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- SECRETARY OF THE TREASURY OF THE UNITED STATES.

REPORT ON THE FINANCES

R SEPTEMBER 1887,

- SR TREASURY DEPARTMENT, Septembe? 5, 1837.
In pulsuance of the duty of this Department to submit to Congress,
at each” session, the. state of the finances, and in conformity: Wlth the
request of the Président that -such other fiscal matters should, on this
occasion, be plesented as appear to require early legislation, the under-
. 51gned has the, honor to offer the: followmcr report:

BLEES O CONDITION OF. THE TREASURY

" Tt is not ploposed to give all the partlculars relatlng to the receipts
and expenditures which usually : accompany an annual statement; butan

exposition of them," ander the clistomary g ceneral heads, so far as they

_have been ascertained, for the.first half of the year, is sub_]omed
Brief estlmates for the othel half are made; and such explanations

added as' seem necessary to show-with: cleamess not only the condition.

of the Tleasuly at thls tlme, but its plobable state for the residue of the

year. -

Accmdmc to ‘the Tleasulel s 1unn1ng account, the wholé amount-of
available money in the Treasury on the 1st of January, 1887, applicable
to public purposes, was $42,468,859 97. 'From that sum, there were on

" that day reserved $5 000,000 and the balance, being $37,468,859 97,

was, under the provisions of the act of June 23, 1836, to be placed in

deposite with'the States” . It is ascertained that $27,063, 43080 of it
have since been actually. received by them.

The amount of that portion of the first three- instalments the payment
of which has not-yet been acknowledged, though transfers were season-
ably issued for it, is $1, 165,575 18.: The remainder is $9,367,214 98,
and is the sum which was designed for the fourth instalment of deposrces
with the States on the 1st of October next. - The amount reserved in
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the Tleasury on the 1st of J anueuy has since been increased, by returns-
subsequently received from banks, to the sum of $6,670,137 52; and
which of course could not then be ascertained or taken into computa-
tlon

Recezpts

The receipts in the first half of the ‘year, dep051ted in"banks, and
paid on drafts by’ collectms and 1ecelve1s, so far as asceltamed have
been: :

From CuStOMmS. .. - ....con.. .’ ..... e _$7 934,451

From lands ........ e e --- 5,303 731
- And from miscellaneous sources. sreriecanaane .. 512,263

To these may be added about $600,000 which 1ema1ned in the hands
of receivers, and $50,000 'in those of" collectms, subject to’ draft.  All
these make the aggregate for that half 6f’ the, yeai $13, 1873182. Ifno
farther postponement be granted on duty bonds, it is estimated that the
whole feceipts for the last half of the year, from all sources, will be about -
$9,500,000; which would make them, as asce1t'uned and ‘estimated, for
the whole year $22,687,182. Butif. the brief exterision of the present
postponement, brought into view hereaftel and favorably regarded, be .
directed by Conmess, the receipts will probably be about $7,000,000;
while, by a postponement of the Whole to anothel year, they will not be
likely to exceed $4,500,000.- '

Looklng at our Whole revenue,: thelefme, ﬁorn a]l qualtels, it appeals
that the balance of money reserved at the commencerent of the year, as
finally ascertained to be $6,670,137, with .the actual receipts for the
first half at $13,187,182, and those now arficipated for the last half of 1t'
at $7,000,000, will constltute an agg1ecrate of $26 85’7 319. = '

Ea:])endztm ©5.

The expendltures dunng the. first half of the yeal We1e, for
" Civil, miscellaneous, and fo1elan 1ntelcou1se ..$2, 812, 540° 40.

Military, including pensions. ... . ... Seasnlal 110,603,361 49

" Naval oL i '.'..--. 3,297,149 69}'

Pubhc debt .. .ol .f.~ et 20 832 ’75'
Malcing an agg 1egate of. . .$16 733, 884 33 o

The expendltules 1equ11ed to meet e‘astmg applopnatlons dunno the.
last half of the year, will, as computed, equal the sum of $16, 000, OOO
makmg for the whole year $32,733,884.

. Whatever expenditures shall arise within' the year, upon new appro-
priations which Congress may: think proper. to make, will require a: cor-
responding addition to this amount;-but without them it will constitute
an excess of $5,876,565 of expendltules over both the’ receipts and the
balance at fhe commencement of the yéar; besides not leaving, at the
close of it, anything in- the Mmt 01 the Txeasury f01 futme uses, or to.
meet contingencies.

In ozder, thelefore, to d1scha1 ge that excess, and retam, of the money )
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leselved on the 1st of January, one -million, which 1 1s the smallest sum.
deemed proper, under the acts of Congréss, for the efficient operations of .

the Mint, and at least three or fou1 mllhons more to answer sudden and
contingent calls,  there will pxobably bé a-necessity to resort to the ‘
deposn:es now with the States, and to the instalments destined for them n |

October, or to some, other resource, for a sum. equal to $10,000,000. By - \
a report-of the Treasurer of the 80th ultimo, it appears-that the balance !
in the Treasury, including what was in the custody of banks, the Mint,
and collecting officers, was then. $14, 596,311 ; ; ‘that the -amount of this
subject to immediate draft was only\$8 998,072 ; but the ‘wholé balance

in the Treasury,including all which had been deposued with the States,
and ordered to-be, thoucrh only a small part of the amount is subject to
immediate: draft, was $41 532,381. Deduct all which has been, and was
designed to be, ‘deposited. Wlth the States, aind théir would 'be no balance
left on hdnd subject to draft, though including evelythmo in the Mint,
and in the possess1on of 1ece1vers and collectms, Wthh 18 apphcable to .7

: genelal purposes. ;- - N -

Hence'it 1s° p1obable that, bemdes the. deﬁmency for the expendltules
of ‘the year, no sufficienf, means of any kind will exist on the 1st of }

. October next, after defraying the-intervening expenses, to complete the z’
instalment of ‘deposites then payable;: unless a-large part of the bonds for
duties postponed to. that-day, and amounting fo near $4,000,000, and °
the ‘million and -a half then due on the first bond. from the Utiited States b
Banlk, shall be punetually-paid,.or, in the i Inean time, some prowsmn on g
this S‘leJGCt be made by, Congréss.' .- o

- The monky standing to, the special. c1ec11t of the. Post Office Depart-
ment and the Patent Office, as wiell as various trusts, is not included in
the above exhibit, for reasons explalned in'the last annual” report. Out-

- standing .and unexpended appropriations at the end of the year will, in
this view of our financial condition,be st111 left cha1 ged on the Tleasuly,
amountmg to.about $16,000,000.

“This does not differ much fromi then amount - at’ the close of the last
year. Whether the- appropnauons uinexpended-on the 1st.of January,
1838, prove, thelefow, to be one'or two millions 1arger or smaller than

. is"new anticipated, it must be manifést, from all the above data, that
some new 1eglslatlon 18 1ndlspensable to, complete satisfactorily the ser-
vice of the _yeat, and lcave a sultable amount in the Mint and: the
Treasury.. \\\

‘Indeed, before: subrmttmg the last . annual 1eport, the mdlcatlons of a
decrease in the receipts, and of an ‘approaching revulsion in our com- .
mercial prosperity, appeared ’so; strong to thé undersigned, that he felt
comipelled, with reluctance and. 1e<net because differing ‘so much from
the views of many others, to’ esumate the- accruing 1ece1pts for the year /
at only $24,000;000.

As"the appropriations askéd for were “about $2’7 OOO 000, it was
then suggested that the -occurrence’ of a deficiency was probable. = - 7
When those appropriations became in . fact enlarged, by Congress to . .
more than $32,000,000, it rendered a deﬁmency inevitable, to the extent

'now anticipated, unless the- 1ece1pts “should happen greatly to exceed
the estimates. g



4 .. REPORTS OF THE ©[18s87.

1L, ON THE POSTPONEMENT OF THE PAYMENT OF BONDS FOR bUTIEs.

The first sugg estions which will be: subrmtted concerning such special
legislation-as appears proper in: consequence of the’ recent embarrass-
ments of the country, 1elate to thie. postponernent of the payment of
bonds for duties. ‘ :

Early in May last, the: coﬂectlon of the revenue ﬁom customs ‘became
much obstructed through the severe pecuniary dlfﬁcultles 'of* the mer-
cantile interest.” The’ Treasury Department felt an anxiety not only to
‘take steps which might increase the $ecurity of the Government for
eventual payment, but, in an-emergency so great, and 1o many'so unex-

- pected, to furnish all the relief from' sacrifices which could judiciously

be extended under its limited” powers, and in fmumpa'aon of What would
- probably be its straitened condition in a few: months.’,

)] _ A postponement of the payment of. ‘the ‘bonds f111mg due was, thele- :
fore, and. in accoidance with the views ‘of ‘the- Executlve, authonzed for
‘al periods from thitty to ninéty days, on intgrest and additional security,
! and in 2 manner more liberal than:usual, by peimitting it before as
( well as after suit, in 'Ll]. ‘cases of embalrassment, gleat ha1dslnp, or
¢ insolvency. . - : S
¢+ The peculiar telms, and the TEASONS f01 such postponement, are more
| fully set forth in the documents’ annexed. [A., Letter from: the-Secre- -
\ tary of the Treasury to the: Collectm of New YOllx B. Instluctlons of .
the ‘Solicitor of the. Tleasuly] Lo 3
, ' When the difficulties - in dlschalgmcr bonds in aleoal cunency became
increased by the suspension 6f specie ‘payiients in'some of the principal
' cities, and the President decided to-call a spécial ‘session of Congress,
the postponement was allowed ‘to bé extendéd ; till ‘after the commence-
{ mént of the session, in order that.an oppmtumty mlght be affmded to
| obtain further relief.by new legislation.”  Urgent requests were made for
! an indiscriminate delay of payment on_all bondsto the:1st of. January
| next, and for the 1ecelpt, in dischaige. of* them, of notes issued by banks -
* not paying specie. - [Sée memorials from Nésw. York, Boston; and New
Orleans, aid copies of-a reply to one of them, and lette1 9. Collector of
New York, C; D, E, and F 1 and'2:] ~ =

It was not deemed proper ' to. comply with these 1equests. But as
long a delay ‘as our fiscal situation Justified, and every welief as to the
currency which” seemed legal, by-the receipt of debenture certificates
and Tleasmy drafts for- dutes,. were penmtted in.. m1t1gat1on of the
existing embarrassments. .

Having, in this, done all that d sound aiid liber al exercise of the dis-
cretion of the Department appeared . either'to justify or requiié, "no
intention exist§, nor would it be “proper in the present state.of the
Tleasury, to grant any indulgences beyond those alleady authorized,
without the express direction of Congress, -~ °

Some further facts which may be useful to aid its members in comlng 1o
a corréct conclusion on'this. subject, are, that the amount of bonds which -
have already been postponed to the 1st of October, is about $3, 500 000
and by that date will, it is presumed; be increased to $4,000,000. o

If Conoress permit no* longer postponement, the recéipts for the year
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will plobably be increased by the indulgences aheady grantéd, as the’j'

have been allowed oenelally on additional secunty, and a,lways on
interest.

But as suits and delays in collection Wﬂl stlll occur, though to a less ‘

extent than in the first stages of the pressure, it is expected that not

over two-thirds of the amount postponed before the cloqe of thlS month_

"can be. collected ‘during the current year.

The bonds: aheady put in suit since the 1n1ddle of May amount to '

neally $1,000,000. - But if Congress extend the postponement ‘till next

' January, ag was originally requested by some: sof the paxties, or for one
year, as 1ecent1y requested by the Chamber of Commerce of New
York, (F 8,) theé receipts for the present year will: probably be thereby.
lessened from four to five millions, -

Should Congress, however; adopt an inter medlate course as an act not'

of mere benevolérice:but of addltlonal relief, which appears reasonable,
under the extr aordinary mercantile distresses of the times, and more safe’
tg the' Government in respect to eventual, collgctions; it mwht sanction a
“delay tiot ‘to exceed, altogether,six months ‘beyond the or 1g1na1 period
of .payment, in any particular case. “It is'computed that this would
diminish’ the receipts," during ‘the | .piesent . year, about twé_and a half
* millions of dO]lalb 5 but if glanted on theusual terms, Would increase the
receipts. next. year-in, a greater propottion, by the interest accruing as
well as by the fuller collectlons Whlch Would plobably be made; in' &
gleatel number of cases. - . e

“”‘% iy

- The opinion of the; Depaltment on. these various plOpOSlthllS is, that, -

considering merely our present financial necessities, no further postpone-
mentcan be regarded as expédient, though in some other respects, as fully

detailed in the recent letter fromi the Chamber of Commerce, (F 3,) the
" last - delay mentioned might. be. fouind. justifiable and more beneficial.

. Butif a'law be- passed extending’ credit on the bonds, it'is supposed that, -

- in‘any corect view of the- subject, its" provisions need not.be continued
in force beyond. the period when the worst effects of the pressure will be
hkely to have ceased; and when allimports could, by a further exten-

sion of the warehouse system, be advantageously made payable in cash,

-at the time the goods are wanted for immediate consumption. | -

‘The extension of that systeri- 1s, therefore, respectfully recommended

‘ to the, considerdation of Concrless, in connection with the present subject,

* as'it might introduce as great an improvement in the collection of imposts

as the substitution of C'LSh for credit did in the collection of revenue from
the saleb of pubhc lands.” : Tt would celtamly increase the security, ease,

. and_promptitude ‘of the ‘operation; -would dispense -entirely with the

‘trouble and risk in the payment of debentures; work favmably to the .
manufactunno 1nte1ests, and, at the same time, facﬂltmte our trade in- -

foreign amcles as'well as exonerate the merchant from many embar—
_ rassmenm in 1egard to su1et1es and gualantees ;

IIL OBSTACLDS IN THL WAY OF TRANSFERRING THE LAST INSTALMENT

OF DDPOSITES TO '].‘HE STATES.

Y

Eaxly 1eg1s1atlon has hkew1se become necessaly, 01ther to Wlthhold or’
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" instalment could not, from the same - cause, be effected in the plec1seﬁi
mode intended, nor from the banks most desirable, though much of it had -

postpone, for a reasonable period, the fourth instalment of deposites with
~ the States, or to furnish such aid as may be necessaly to complete them
" in a satisfactory manner., - -

By the general suspension of specie payments, and the consequent
necessity, under the deposite ‘act, to: discontinue most of the public

the seaboard, which were necessary to- place much of the moneyin a
position to be conveniently lodged with the States in October, have, in
several instances, been defeated. They had; as in ¢ase of the former

" depositories, the transfers ffom the banks-in the West and Southwest to.,

instalments, been: ordered seasonably, though, as a general rule, only "

where rendered proper in.consequence of & great ¢ accumulation of public
funds in an unfavorable situation, on account.of thé.course of trade'and
exchancres, to' be paid d11ectly to the " 1espect1ve States But, ‘in the
troubled - condition of the money: market; they had. not:been. 111Ju11ously
hastened as to thé time of. payment, and, consequently, falling ‘duedn the

course of the summer and early in antumn, near two-thiids.of the whole
amount of these funds still on hand have been detamed inthe. West and

Southwest, where they had so unusually auigmented from the larg rge sales
of. pubhc lands. . Hence, if the. last dopos1te with the States wasg; n tlns
position of the money, to be attempted, the. orders directing it must, in
many cases, be made on places remote, and_very inconvenient to some

of the receiving States, on account of the unfavmable balance of . tra,def

or.the rates of exchange and must be-met, if'at all, in a currercy unag- -

ceptable and greatly depreciated;’ Transfers of portions of the July

reached the appropiiate points to ‘rénder the operat1on gasy ‘before the
. suspension of specie ‘payments. In-all cases.in which they.were not

offered to be paid in a urrency satisfactory to the States, their agents.”

were requested to return the ordérs of transfer till.Congress could make

“~__postscript to States, G.]-

‘But this requést has not alw%ys been complled with, About $1 165 5’75

of that instalment has not yet been receipted . for by the States to the
Treasury, nor. the 01dels returned. - On the contlzuy, the. United- States.
‘Bank chartered by the State of Pennsylvama has: lately become the
purchaser of several of thése. orders, though not given by any debt, but -

merely directing a. transfer from oné'public depository to another.. . This
institation has demanded 6f the banks on which' they ate dla,\yn that
paymeiit should be made to herin spec1e and, on their failing to do so,

“has caused the orders to be protested, *Under thcsc cucumstances, and,

as the deposites Wwith the States were to be iiade of what ¥as in the "

Treasury, ahd consequently in the banks, on the 1st of January last; it
is for Congress to decide whether payment shall be madé of any of those

orders- in a mode ahd currency different from. the rest-of the thud,

instalment of deposites with. the States.

s Another reason for withholding or. postponing -the Octobe1 deposnes,
or for some legal provision to.aid. in. completmcr them, is, that a sum equal
-to the revenue plobably accruing, and a large portion of these deposites,
had before they were payable, been explessly applopnated by Congress

new and suitable provisions ‘on the - subject [See f01m of lette1 and ,
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to other objects. 'When looking to the rapid decrease in our receipts, to
the expected deficiency in the course of the year, and the great amount
of outstanding appropniations which, at the close of it, will be left unpaid,
much of that whole instalment seems likely to be needed at an early
day. By either of the first two measures, the money could, according
to- its original destination,. be applied to the necessary wants of the
" General Government as soon as it can be drawn from the banks in legal
" funds. In that way, so desirable an object would also be accomplished
without the éxpense and delay of the money being first paid over to the

States and then subjected t6 an early recall. On the other hand,

several of the. States. might, in the present posture of their affairs, expe-
1ience considerable inconvenience, either by not receiving it, or by soon

refunding a large portion of its amount; and many of the banks which'

hold it might be able more. satisfactorily to pay it to the States than to
the Treasury. But, though the subject is one of much delicacy and

difficulty; and peculiarly proper for the final action of Congress, it may.

be expected: that this. Department should express some opinion as to
which course appears most eligible in the present condition of the finances.
It is, therefore, with deference suggested, that when regarding their
condition and the.importance of :meeting with efficiency and good faith
all the obligations of the Government to the public creditors, it would be
mmost judicious to apply the whole instalment, as fast as it is wanted and

can be collected, to-the prompt discharge of these obligations; and that

the last deposite with the States, not being a debt, but a mere temporary
.disposal .of a surplus, shouldbe postponed until ‘Congress, -in some
different state of thé finances, when such an available surplus may exist,
shall see a'manifest propriety and ability in completing the deposite, and

shall give directions to' that effect. Consequently, no further steps will -

“be'taken as to the deposite of any part of that instalment till Congress has

had an opportunity. to. act upon- the subject in such a manner as, in the

present posture of affairs, its superior wisdoin may consider preferable.

‘IV. DIFFICULTY IN PAYING THE APPROPRIATIONS, AND ON THE ISSUE OF
v - . TREASURY NOTES. . -~

- Some further obstacles exist in ‘the way of discharging satisfactorily
all the appropriations which have been'made by Congress.
The effects which may be produced:upon~the accruing revenue by
" granting or withholding further delays on bonds for duties, have already
been explained. . - . ST C
In addition to these, there is a likelihood, in the,presentipressure, that
the payment of cash duties, to the extent of one million of dollars more
“than usual, will be unavoidably deferred to another year, as the importers,
under the existing laws, are entitled to certain delays, by keeping in
store the woollen goods which pay such duties. .
. This circumstarce, in_connection with the difficulty of collecting the
bonds ‘whether longer postponed ‘or not, will sensibly increase the

-einbarrassments which have been specially pointed . out, and otherwise

exist, in paying with -promptitude and in a legal manner the large
appropriations chargeable -upon:the residue-of the curréent year.
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Hence, after a considerable deficiency in the avallable means became
hlghly probable, it was deemed "expedient to adopt any judicious® and.
lawful measure to remedy it which ‘was within the -power of the
- Department. “Accordingly, though large quantities of public linds were

still in market unsold, and though 'the receipts. from this source during
the year would be hlghel than anticipated, in consequence, among other
things, of a constriction put upon the preémption laws admittirig a large
class of settlers to entriés, it was supposed that some further tracts, 1 -
places much desired by the new States, might prudently be offered. A
few such have been advertised ; but - sufﬁc1ent time, aftel due notlce,
has not yet elapsed to realize anythmg frora them,

If the fourth instalment of the deposites with the. States be defelred

and the dlﬂiculty i seasonably transferring. it be thus . removed, yet,
being chiefly in the custody of banks not paying spécie; it .is manifest
that it cannot be immediately realized in funds suitablé, to meet existirig
appropriations. If it be ot deferred, some fiirthet provision.will be stitl *
more ndispensable to enable the Treastry not only to place it.with the
States, but to' pay all the public creditors and officers in‘a satisfactory
manner, until the duties now due from the merchants, and the funds now-
in the discontinued deposite. banks, cari be-collected. It is true that a
resort to the States for refunding portions. of the- large sums. already
deposited with them would also rémain by law ; but unde1 the limitations
of the-act of June, 1836, it would be very slow in its opelanon, and,-if
complied with, would prove entirely 1nsufﬁc1ent to-answet sich am
urgent occasion as the present. During ‘the ensuing quarter, the whole .
amount that could belegally recatled would. not exceed six hundred and:
fifty thousand ‘dollars.  Hence it seems: _expedient, either in aid or
exclusion of a requisition on the States, (as may be deemed-most suitable |
‘by- Congless,) to provide some- temporary .resource until enough of. the' '
fourth instaliment, or other means in the . Tleasury, ¢an be rendered
available to discharge all thé public engagements. ~ Tt need not be-a loan, -
or an increase of taxes of any kind, as the General Government, in
respect to its finances, (Whatever temporary embarrassmerit the, récent
convulsions in commerce and banking may have, created,) is far from
having any just cause for-despondency. = Itis neither overwhelmed with
a natlonal debt nor destitute of large pecuniary resources on-hand; but,
‘entuely free from-the former, it is so amply supplied with the latter as to
have in the Treasury over forty ‘millions of dollars, ard eight or ten
millions more in bonds which will soon -become payable. But a lar ge
portion being in deposite with the States, and ‘the residue chiefly in
banks-‘and in -the  hands of melchants, under the difficulties before
named, in procuring proriptly and ‘in a legal: curréncy the amounts’ of
-money which are needed, some .collateral. a,1d for a’ short penod ull a
sxlljiﬁmency can be collected, appecue to be JU.dlClOllS, if not mdlspens-
able : :
It is fonunate that the’ enelmes of “the. couritry genelally are not
paralyzed, nor its prospects clouded by any great physical calamities;
and hence its immediate Wants can,- Wlthout doubt, be prov1ded for i 1n
various. ways. . . '

Orie mode would be to. authouze the issue of - Treasury notes, receiv-.
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able for all public dues, but without interest.”  These would dlffel from
the drafts or checks now in use only as the latter are given for immediate
payment, and drawn on persons and banks having public money suffi-
cient. to meet them, and, consequently, the holders must be exposed to
the trouble and expense of presenting them at the places where payable.
Still they are nearly on a par with specie. In the present deranged
staté of bank paper and exchange, and in the favorable condition of the
General Govelnment, by its ample resources and exemption from pecu-
- niary liabilities,. to- impart the greatest. confidence in respect to the
redemption of such notes, it:is probable that.they would readily be taken
at par by most of the public creditors.© Especially would this be likely
to happen, provided they were.issued in'denominations as low as twenty,
ﬁfty, and one hundred dollars; and not in too lar, ge quanutles, but used
. only:in anticipation of the acc1u1ng revenue on occas1ona1 emer, oencles,
and to a limited amount.: e

Contrary to expectatmn should the Deputment, during the present
- delinquéncy-of :many-of thé -public: debtors, be exposed 0 such very
- large. calls, and: collect so little revenue, as not ‘to be able, by both the .
~dbove notes "and -drafts; to meet all its engagéments in a satisfactory
manrier, it 'would be desirable -that the President should possess a
contingent authority tocause Treasury | notes to be 1ssued beallng an -
lntelest not to-exceed six per cent. :

“Specie could always be raised on “these for the pubhc creditor \vhen
he preferied it: - But as notes bearing much interest would soon cease
to be used in circulation, (and if they should. not, would, as a currency,
be troublesome in the computation of interest, and tdo strongly tend to
exclude specie from the country,) it might be advisable not to make
them receivable at first for any public dues, but only to resort to that

_ measure afterwalds, When it should be found convenient for redeeming
them, -

In connection w1th the isste: of any Treasury notes, it is beheved to
be wise-to make -ample- provision for their early and final redemption.’
This could be accomplished by enacting; that when- the money-on hand.
in the Treasury and the Mint available for public purposes may exceed
a given amount of four or five millions, it shall be ' the duty of the Sec-
" retary of the Tréasiry to cause these notes (securing priority to any on.
interest) to be redeemed to such an extent -as the surplus may exceed
that sum, and whatwill p1obab1y be.needed: to deftay current expenses.
It being believed that.a reduction of the tariff, and “suitable regulations.
concerning the sales of public land, oughit at a proper time to be put.in
- force, so as to prevent any large and tegular accumulation in the Treasury,
the Depzutment would respectfully propose :that, in case of any unex-
pected excess beyond the sums ‘above specified, it -should merely be
_invested, ini a témporary manner, in safe State stocks at their market
ratey subJect to be -sold agam Whenevel the ploceed s shall be wanted
to discharge existing appropriations..

An addmonal consideration in favor of those measures is, that since
the payment of the public-debt, which. absorbed any occasional surplus.
- of 1ecelpts, it. is 1mposmble, accmdmg to the views, explessed in some
previous reports from the undelslgned ‘that; Wlth sources of revenue so-
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fluctuating -as ours, and so dependent on comme1c1al prosperity, any
fiscal oper ations'should be long continued with ease, vigor,and uniformity,
without some stich regulator as -a power to issue’ and redeem Treasury
notes, or to invest and sell the investment of surpluses.- By any othér
course we should constantly be exposed to greatdeficiencies or excesses,
with all their attendant embarrassments. If depositing the excesses with .
the States, subject to be recalled to supply deficiencies,. the pecuniary
plOﬁt to the whole Union will be:no greater, while such a -course may:
nvolve us in a series of vexatious demands on theem, accornpamed by -
various dangers both to them and the General Government; and, in the, '
mean time, 1t is feared will, in many instanceés, tend to excite. exeesses
and. evils similar to some of those undel Whlch the countly is now
suffering, : - :

V. ON THE SAFE-KEEPING OF THE PUBLIC MONEY HEREAFTER.

The eurangements f01 keepmg the pubhc money Whlch had been i
successful opetation for a few years previous to the passage of ‘the. -
deposite act of 1836, became partially embarrassed by carrying into-:
‘effect some of its provisions.. But the enforcement: of them all, where not:
entirely peifected, was in ‘seasonable progress- in May last, whenthe -
Department was compelled 'by the -act to give notice. to such of the
selected banks as had suspended- specie payments that they could no
longer be considered as Ueneral depos1tones of the pubhc money.- [See
circular Ly :

A list is annexed, of all befoxe employed in that capacny Whlch have :
been discontinued. X.] .

After due inquiries to plocuze other deposuones in conf01m1ty tor the '

..act, the Depmtmen‘c has comipleted the appointment of only one. This,
and four more that have not suspended, with one that has resumed
specie payments, (making six in all,) constitute the present bank - depos-
itories for general purposes. ~ A ‘schedule’of them is added. - [L.}"

During the inability to obtain specie-paying banks at other points, the
Treasurer, being required by the closing part of the eighth section of the .

“actto keep and “disbuse the public money according to the laws before -
in. force, has done it 'in conformity to the very wide ‘discretion which
existed when no rules were in force that had.been plescubed by Con-
gress, except to “Keep” and ¢ disburse the sarie” undér the general
supeuntendence of "the Semetary of the Treasury. A part of it has

therefore been kept in special' deposite in- this city, a portion of it in the
Mint, and the residue with the officers collectmo it, until it was, wanted
for -public purposes, or.until it accumulated in such sums at any point

as not to be probably warted there for such use. [See W0 cuculars, M
and.N:] 'In'the first case, it has from time fo-time been apphed to the.

‘payment of creditors, by drafts on the receivers or ‘collectors ;- and in the
last, the excess has been -directed to be témporarily placed with banks
not remotely situated, and in special. deposite- for safety, until wanted

for expenditure elsewhele, or untll sorne. new leglslanon shall take place.
in relation to it...

© Under these cucumstances, the Depamnent would lespectfully sugg st
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some provisions which may be more specific, and may be required for -
the safe keeping and disbursing of the public money.

In the present . condition of the Gove1 nment and the countly, two
systems are proposed, either of which; it is believed, may be practicable
and adequate to the exigencies of the crisis. One i is, an enlargement.
- and adaptation of the system partially employed since the suspension of
specie payments, so as to make it answer all necessary purposes. This .
could be effected merely by -assigning to our existing ofﬁcels and estab-
hshments some additional duties. .

. The Treasurer, at thé-seat of Government -the Mint, \v1th -its. branch
at New Orleans, and another which has been contemplated and is much
. needed at New York for other purposes ; collectois of the customs, and
receivers of money for the sales of land, as well as postmasters; might
all be dirécted to Keep.in safety, not only the ‘public money collected by
them, but all actually placed in their possession by transfer or otherwise.
Asfiscal agents; they might also be’required to pay over and transfer it

for 'such public purposes:as may-be authorized by. Congress, and under
" such regulations as the.Treasury Department from time to time may
prescribe; © Indeed, the third. section of the Post Office law of 1825,
“with the bond tdken unde1 it as to the ‘agency of the postmasters, is,
_perhaps, already: sufficiently broad for that class of officers. - At points
like .New York, and a few others, where a-likelihood existed that the
sums would permanently be large, but which, under a reduced revenue
and . expenditure, would seldom. 6ceur, authouty might be . given to

appoint the clerks now acting as cashiers or . tellers. under'the collectors

and ‘receivers, or .other thore - ‘suitable persons, to act as keepers and
* paymasters of the public money. But they should be made independent
of the collectots and receivers, and placed under the like tenute of office
and under sojtable bonds. Additional means of safety, and such addi-
tional butlimited , compensation.to any. of the above officers, might be
* provided as the increased risk and labor might.render just; but in only
a few. cases would these last be much aucrmented at any place. . -

*Taking the year 1834 as furnishing 2 specimen sufficiently large of
. the probable -business’ in .future connected ‘with the general opelatlons
of .the Treasury Department, but -of course not including the separate
establishment. of the Post Office, the’ whole number.of warrants 1ssued
in that year was a little under five thousand, and, though differing much
in actual’ amount, averaging "about $5,000 each Thls would be less
than twenty warrants-a day, and hence would require less than one per
~day to be paid in each of the twenty-six States. They differed; in fact,
_from'four per day in this District and two per day in New York, which

were the highest numbers; to. only one per week in several of the States.
[Seée table P.]. 'The business at- each office daily, or éven weekly, in
making payments of the drafts would, therefore, be very little. If more
than one draft 1asued on a warrant, the business would be increased in
that plopomon, unleéss the whole payments were reduced, as is probmble,
hereafter, 1o sixteen or seventeen millions yearly.

~In 1e0a1d to the risk, five millions in the Treasury at any- one tlme, if
all placed in the hands, of collectors' and ‘receivers, would not; on an
average, exceed $30,000 with each of the p1esent numbel.
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Buat if the amount, besides one m1111on in- the Mint, was chleﬂy in the
hands of half the present number, which would -approach nearer to. the
plobable result, the sum with each would still be less than most of 'the °
existing bonds of receivers; -and when .exceeding theirs, or those of the
punmpal collectors, the excess, in most cases, could be readily prevented,
or reduced, by being drawn out to .pay creditors, or -be - convemently
transferred to the- T1easu1e1 of the United States at the seat of Govern-
ment, of to the Mint and its. branches. Until one of the latter is authoiized
at New Yorlk, the substitute ‘before mentioned, of one of the piesent
- officers in the. customs there as.an mdependent keeper and paymaster
" of the public money, could be adopted, and if deemed prudent, be’

extended to any other similar place.. .- -

- Inthis mode, the present number of ofﬁcels connected Wlth thecollée-
tion and disbursement of the révenue throughout the. Unitéd States need
not be at all increased.” Nor will it bécome necessary, except.in a few
cases, to augment their compensatlon :Twenty or thirty thousand dollars
a year would | ‘probably cover the whole additional expense of every kind.

The other system to'which the attention and consideration of Cong1ess

‘are respectfully invited, is a new organization, by means. of commis-
sioners” or receivers general, to gather the collections to ore central
‘points, and keep and disburse theré a large portion of the public money,
or-such as could not be kept safely and. expended conveniently in the
hands of the collectirig officers: .- Such an . organization miight be at only-
three or four of the most important peints ;- or it might’ be made more -
extensive, and the number enlarged to elght o ‘ten. This could be:
arranged, in all important p'utlculals, subsmntlally in the manner which
is now in very successful .practice in:some:of the most enlightened and
opulent Governments of Europe, and as was urgently recommended by
this Department as early as 1790. . [See-extract 0.]  The only material
difference need be, to pay out more of the money near the. places where .
it is collected, rather than first to transmit most of " it'to the-seat of Gov= "
ernment. This organization of fiscal agents would be advantageous as
a separate es\tcmbhshmcnt for this business alone, and as-an mdependent
Acheck on most of those collecting the revenue. , But it would require .
some addition-to the present numbe1 of officers; and in the first 1 mstcmce
would more increase the public expenses.:

But the whole addition of principal officers- need not. exceed tén. No1
would the increased annual expense to the Government probably amount
to over fifty or sixty thotsand dollars; as. the system would enable both
the. War and Navy Departments'to dispense with several of their - agents
for thaking local disbursements. ' The dangérof any losses will be nearly
the same under both plans.: Tt is 1mpos,51ble to- conduct the affairs. of
Government, or the 01dmcuy transactions of sogiety, without trust and -
risk of some kind. “ But one great object; wherever pecuniary confidence .
is reposed, should always be'to requite the best safeguards which
appear reasonable; and in-either of these systems; as her eaftel explcuned
the amount trustcd can be more easily kept from becoming excessive,

“and the hazard of losses: aﬁectmo the deposne -agent, by hlS lending .or-
trading; be fully obviated, by the stnct proh1b1t10n of. both the lattel
undel severe pena.ltles. o oo .
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Our direct losses from either colleeting or-déposite agents have always-
been .comparatively small. . Those by ‘the former, it 1s believed, have
‘not equalled thosé by the latter, though the lattel being banks. have
usually in the end paid most of their -deposites. . The TJosses by the
former ‘are also supposed not fo have exceéded one-fifth of those.on the
bonds - of merchants’ for duties; and probably not one-eighth of those

: ﬁom the purchasers of public lands under the credit system.. = -

- Occasional'and strict examinations of the money on hand, where large
in amount, wonld-furnish a strong. safeguard beyond the cha,lactel of the
officer- and the property of himself and sureties, and which it might be
pr0\71ded should be made by a -committee of Congress, or in auy other
mode deemed most-eligible to constitute.an cffectml check.

The plans which ‘have been explained as to fiscal aoents, are sug-
gested for. consideration; urider a belief that either is appropriate in the
vplesent posture of affairs; that they: require .but slightchanges in our
existing laws or usages;' and,. whatever obJecuons can -be adduced

_agaihst them;; will, at the same ume, be: found to possess many signal
advantacres

. They wﬂl not so much as some othe1 modes of Lkeeping the pubhc
money, expose the Treasury-to disappointments and delays, through a
ddngerous partnership of interest; or the -use.of that money for private or

...corporate-purposes. As the vicissitudes of trade or speculation - affect
the persons who borrow from -the public banking" depositories, the evil
cohsequences must sometimes inevitably reach and embarrass the Treas-
uryitself. Nor, on the othe1 hand, will these modes, like our former
one, cause ﬁequent injury to those; Who, trading on the fevenue of the
Government, are subject to be most presséd to réfund it when least able. -
It is ‘believed, likewise, that the funds of -the Treasury can be always
more readily commanded in a legal currency, and the hopes of its cred-
itors riot defeated. r nor,its faith violated so often, if the money isnot loaned

-out either in full 6r in part; but, as in other: courtries, 1s retained in
specie of its equivalent and in the- actial custody of officers exclusively
fiscal: In other countries, the public money is believed to be seldom, if

. ever, chalgeable to the, Treasurer till iit is either paid over on some
draft, so that he can -get credit for the payment, (and which, mode is
practised somewhat in England as well- as here, and extensively in
France,) or lodged, not.on deposue in any bank, but in his ewn posses-

" sion at the seat of Government. . In the. former mode, the systems now
ploposed and especially the. first one, would bperate soas to disburse at
each point most of the public’ money collected neary and would. thus
enable the Treasury to command its resources with less delay; . the
money not being previously paid over at sonie distance; and to'a separate
set of agents, as has usually been the practice here in the use of banks;

nor: tuch, of -it transported inconveniently to the capital, as has usually

* been the practice elsewhere. This mode would thus possess one of the

greatest excellencies in any-fiscal system: which'is, to pay over quickest

10 thie public creditor, and with the least ofﬁcml complexrcy, whatever is
- collected from the pubhc debtor.

© - Besides- these advantages, others would be, that ‘the ‘mopey in  the.

Tleasury, under both of the p]ans submltted ‘can always be more easﬂy
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‘kept-down to moderate dimensions by’ reductions in the revenue, and’ by

“temporary investments of an occasional surplus, as there will be no

" antagonist interest connected with it ‘wishing for loans. and the use of
Su1p1uses, and thus cobperating to prevent a reduction. '

The existing establishments and- officers, whenever convenient, \vould '

" be employed’ Wlthout a double machinery or the organization of a new
system of agents.: Executive: control would be d1rn1mshed rather than
increased’ by them, because a any additional officers will be selected not

~ by the President alone, nor-the Treasury Department, as the banks now
are, but virtually be designated by Congress; and the priticipal incum-
bents appointed by the consent of the Senate. They would-also rémove
all ground for the objection sometlmes urged against the former system,;
that the Executive alone exercises an e\tenswe patronage and great

‘moneyed influence through a host of bank presidents, directors, and

" stockholders, scattered thlough every section'of the country, and selécted

without the assent or check of either House of Congress in any particular

case, and making loans of the public money from considerations ‘merel
g p y y

political or official. A very wide - discretion, will be thus restricted, and |
a prolific source of suspicion and 1mputat10n of’ favoutlsm and pamahty :

be entirely stopped.

The officers, under the plans ploposed will hkew1se ‘be amenable
exclusively to the General Government, and' not be embarrassed. like
the officers, of the banks by conflicting clutles and interests in respect. to
the States; nor involved in ‘those collisions, Jealousms, and 1ec11m1nat10ns,
often attendant on that position..

"The independent and - ‘harmonious ‘action of each government in its

" appropriate sphere will thus be more fully secured. The local” institu=
tions, as a general principle, will be left to the care and uses of the several
States whlch established them, without interference on the. part of the
Gemeral Governmernt,.and to be regulated or discontinued, as deemed

most useful, under their own Stafe pohcles, and ‘most’ conducwe to the -

original purposes of their creation. Nor would, any general moneyed

01p01at10n, aside from the grave doubts which exist'as to both its con-"

stitutionality and géneral expediency, have been likely, in such a crisis

as‘that of the war of 1812, or perhaps that of the last spring, to have’
proved a much safer. public depésitory than those local institutions.” .

Though tmore convenient in form for fiscal purposes than they, and free
from some objections as to want of symmetry-and accountablhty which
obtain® against them, yet, if* chartered on usual principles, and Judgmg
from experience heré as well ag 'Lbload it must have f”uled in a trial
like those, to have sustained either oui pecumaly opelatlons, or its own,
in strict-good faith and in dde vigor.

Without entering into details to lustrate this: posmon, it i§ necessaly

to notice only the single circumstance, that the Bank of England, during’

a severe war, suspended specie payment§ near a quarter of a century,
- and that ne1the1 of the two Unitéd States Banks existed so as to be.obliged

to encounter such a peril. But sincé’ the last spring, the riotes of the -
second one, to the amount of several millions, havé been allowed to sink -

.into the mass of 111edeemable and depreciated paper, though issued under

all the hlgh securities and sanctlons ofa chaute1 from’ the General GOV- :

-
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ernment, and with very large funds, still under the cont101 of officers and
trustees deemed by the stockholders exceedingly skilful, and bound by
both law-and contract to redeem those notes in specie and on demand.
The systems which have been proposed in this report, if adopted,
could not be expected ,to continue entirely exempt from losses by that
unfaithfulness or casualty to which all trusts in human affairs are exposed.
But they may be. surroinded with strong safegaards, and would ' very
probably soon be enabled to answer, in a smmsfactory manner; every
purpose of the Government, in its condmon so different in many respects
from that which formerly. existed, and which was the paramount cause .
urged for the incorporation-of our two former ‘United States Banks. Tts
finances.are-not now burdened with-a national debt from seventy to one
hundred and- thnty millions, and, besides cur: 01d1na1y expenses, with
- -the annual payment; on account of principal and interest, of from ten to .
sixteen millions, to be first widely collected, and then transfeired and
disbursed' at only-a few points on the seaboard. - It is now with a ‘yearly
revenue, reducéd. from thirty and - forty millions to near twenty, and
probably. soon'to “be only sixteen or - seventeen,-and with-a course of
expenditure which cari readily be diminished’so as not much, if any, to’
exceed the revenue in a natural staté;of business. In large sections of
our country, .and in such a state of busmess, this " expendltme hmppens
nearly and very. convemently to couespond in amount with the 1ece1pts :
in the same sections. .’
- We are likewise. 1ep0s1ng in peace, Wlth ve1y supeuol ‘means of com-
munication, whether by mail or pers sonal intercourse, and with a greatly
inciedsed and increasing portion of gold in the curréncy, to render distant
" transfers-and payments more easy.. 1t is manifest, therefore, that our -
fiscal concerns will :be greatly lessened in amount as well as d1fﬁculty,
unless we shall be visited -by wars or* other, scourges, involving us m
debts and embarrassments of an aggravated character, and W]nch for-
tunately, no sufficient reason appears for anticipating at an early day
-Under the proposéd airangements, the transfers “from certain points
.-could be often effected, when’ required by the Department for public
purposes, not only- with easeé, but so-as greatly to ficilitate the domestic
exchanges, in the, mode of employing-drafts-suggested in a subsequent -
portion “of this 1eport. In a more natural and ordinary state of receipts .
and expenditures, like- that in 1834, the transfers réquired to a great
distance. would not exceed two or three mllhons during the year, and
" almost-the whole of them were; at that tune, in such a direction as to
yield a profit rather than be expensive: to. the banks which made them.

If the Treasurer were required to receive .payment in advance, at
certain convenient points, for all lands sold, as has once been the con-
struction of the act of 1820, the probablhty is, that 'very soon all the
unfavorable transfers renidered necessary would become quite unimportant
in amount, and less expensive than the transportation of specie and
paper has been heretofore, from ‘the distant .land offices to the ‘nearest
deposite banlks, before' much of it was paid to the public creditors. It
will be seen that, by these modes of keeping the public money, it would
not be indispensable to employ any banks as a plescnbed part of the
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systern, although it might sometirmes be convenient to use them as"indi-

- satlsfactonly For. more than two years after, it continued: to be in suc-.

-of the ‘Treasury to remove’ the deposites- from.
* States when he thought proper:

viduals ‘do, and as subordinate fiscal officers often do in other countries,:

for the deposite and transfer of large sums, and particularly for special

deposites, when looking melely to safety and -early occasion- to use the:

mopey.

No- act of Congress, until the chaltel of the last Bank of the Umted.

States in 1816, 1equned the public-money in the Treasury to be kept on
deposite in any bark whatever. The whole subject was left to the dis-
cretion of ‘this Department. . Even that charter permitted the Secretary

tllj'le Bank of the. Umted

In the supplemental report from' this Depaltment in 1834 on the
keeping and disbursing of the public money, a state of things . like 'the

present was adverted to and considered.. It was.observed, in regard to

such an occurrence, that it will-then ‘“become necessary to devolve

“these duties on some receiver or collector already-in office, or on some

‘safe agent not now in office, as has been the practice for years in this
¢ counuy in paying pensions at convenient places, near which there was
“no State bank or branch of the United States Bank, and as has long béen

“the usage in‘some countries of Europe, by having the revenuein certain

¢ districts chleﬁy received, kept, and tlansmltted th1oucrh piivate a 'Lgentsl"

‘and brokers.”
‘But it was added, that “though the ﬁscal opelatlons of the Govern-

‘ment could, undoubtedly, still ploceed through the personal agencies. -

¢before mentloned ” and without ajty banks, State or National, yet “it
¢ would be at someinconvenience and increase of expense, unless 1emed1ed
“in a manner that ‘may hereafter be developed and would not, in’'the
“opinion of this Department, and in the presetit condition of things, be so
¢eligible a system as the present one; begcause banks, though exposed to
¢some dangers. and evils, and thouOh not believed to be necessary for
the fiscal | purposes. of any. Government, and much less of ore'in the

“present happy financial situation of -ours, are frankly aclmowledged to

‘be, in many 1espects, a class of agents econom1cal convement, and

¢yseful.”
The use of State brlIll\S had then been adopted and was proceedmg

cessful operation so far as regarded  both convenience and safety. . But
now most of the State banhs have ceased: to. pay specie even for their

notes, and many have pzud out, if not issued,small bills, so as not to be

in a situation either to be retained or to become fiscal agents in con-
formity to the requisitions of the deposite act.. A few others, who: are
in a legal situation.to be selected, decline to. receive the pubhc money
under Some of the conditions plescubed by the act.-

Nor is any national bank in existence,.or, mdependent of its 1nexpe—-

diency in a political view, supposed to be capable of being established
constitutionally. Hence it is respectfully submitted -to Congress, under
all the above considerations, whether the early adoption of one of the
plans proposed is not propel, and would not be hlghly conducwe to'the

_public i 1nte1ests.' : NI Yy

4
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VI. SETTLEMENT F\VITI:I THE. FORMER D]éPOSITE 'BANKS.' A

Another subject that appezus to require the early action of Congress
is the further indulgence which it may be. proper to extend to such of
the former deposite banks as are still indebted to the United States.

The facts which are supposed to be necessary to aid Congress in
forming a correct decision on-this subject will be' fully submitted.  The
perils to which those bankswere exposed had caused to the Depaltment
much solicitude for several months before the suspension of specie pay-
ments, and led to some precautionary suggestions which it felt bound to
make to them, so far as appeared consistent with the usual principles of
banking in this country, and not calculated by creating sudden alarm,
to hasten the- catastrophe that has since happened. - ~

Besides the géneral -cautions- with respect to the éxcesses of bank
issues,-and - the.-dangerous _consequences likely to énsue, which were
detailed in the last annual report from this Department, several instances -
occuued where, the course of the business of some-of the depositories
appearing from their returns to be: IHJHdICIOLIS, special letters of advice
were deemed proper, and were written. -~ A rigid system in requiring
additional specie was also putsued in all cases of unusual deficiency. In
regard to the effect of these steps on the'banks, it. affords the undersigned
pleasule to ‘add that, from the completion of ‘their selection afier “the
deposite act passed to the lastreturns. before their suspension, a- great
reduction in the: circilation ‘as-well as discounts of many of them had
taken place, and, in several cases; a'much- larger proportion of specie-
was kept on hand. Indeed, considering the extraordinary amount of-
public money paid out by theim between last November and May, amount-
ing to near twenty millions more than their réceipts during the same
peuod itis a fact” highly creditable to their prudence and abdlty that
the specie of all was reduced only from about fifteen to thirteen millions,
and their cuculatlon, instead of 1nc:1eas1n fell ﬁom near forty-one to o
thirty-seven millions.

As a whole, their speme, compaled w1th theu cuculatlon, contmued
to be almost as large in'May-as'in-November. It averaged more than
-one to three, or much more than has been customary with the banks in
this country, and was over double the relative quantity held by all the
banks in England at the same period, and was in a proportion one-fourth
larg ger than that in the Bank of England itself... Their immediate means,
: compeued with their immediate- liabilities, were somewhat stronger in
Novéniber than in May,\but were at -both périods neaily 1 to 24, or
greater than the usual ratio, in the best times, of most banks which have )
a large amount of".deposites in possession. - {See table Q]

In this condition of things, the *suspension of specie payment by the
-' deposne banks was an-event not generally anticipated.

The. policy sincé pursued by most of ‘them has been favorable to an
- early discharge-of their:engagements to-the Treasury, and to a resump-
tion of specie payments. Many have gradually reduced their discounts
and’ circulation, as well as paid over much of their public deposites. This
may be more fully seen in the tables annexed. - [Statement of a few
heads of ".condition in November, Mauch J uly, May, and August

VoL. 1v.—2 )
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See Q.] - Since the 1st of May, their discounts, as' a whole, have been
reduced about $20,388,776, their circulation $4,991,791, and their pub-
lic deposites $15,607,316 ; while their specie has d1m1n1shed less than
$3,000,000. Of the numbe1 of eighty-six banks employed at the time .
of the suspensmn, ten or eleven are’ supposed to have paid over ‘all the
public money which was then in their possession to the credit. of the
Treasurer. . In the custody of more than half the others; an aggregate
of less than $700,000 remains unadjusted. Several of the Test still pos- .
sess large sumis; but many of them have continued promptly to furnish.
such payments ﬁorn time to time for meeting the public necessities,
that, according to theé last Weekly statement, the whole balance to his.
credit, which 1emamed ubpaid ‘in -all -of them, was only $12,418,041.
The amount thus 1etzuned by each’ may be - seen. m the schedule an-
nexed, [K.]’

The course adopted in 1espect to the’ depos1tes of d1sbu1s1ng oﬁicels,
after the suspension of spetie payments, and with a view to safety as’

-well as to encourage the early resumption of such payments, may | be

seen more fully in the documents annexed. - [See circular S:]: A

It was considered plog»el to proceed, and’ attempt to withdraw all the
public money fiom -the disconfinued agents as fast as'it was wanted for
public purposes, andas new and suitable depositories could be ploculed -
to receive anythmcr obtainable beyond such’ amount. But while ‘the

former agents appeared to be secure, and to.be making proper efforts to -

meet such calls, 1t seemed more conducive to the eventual safety of the .

money, and more consistent with true wisdom as well as the convenience * -

of the Treasury, to refrain from unnecessary Jprosecutions and’costs till

. the early session of Congress, which had"been called in part for the

consideration of this subject On the contrary, when any of the banks"
persisted in neglecting to pursue the ‘prudent course of curtailment, and
in making no reasonable efforts to dischargé the drafts on them in an
acceptable manner, the Depaltrnent considered. it a duty, howeve1
unpleasant, to deliver their agreements-and bonds to the Solicitor of the-"

Treasury-for suit. This has already.been done in-nine ‘cases: in:some =

as a matter of pr ecaution, to obtain additional security. beyond What had’
been. given; and in others, to take the preliminary. steps f01 ‘an “action
‘against the sureties as well as ‘the p11nc1pals. : s
Some of the addltlonal banks rendered necessary to carry into eﬁ'ect'
one’ of ‘the provisions of the late dep051te ‘act, have, on this. occasion,
proved the least prompt and efficient in'meeting their obligations: But
though the losses of a few may be -severe,’and con51de1able ‘delay may
arise in discharging their engagements; and though-1t-has been proper,
and has evinced a. commendable state of moral feehng in many of thers;. .
to’ strike at the oot of the' present excesses in' paper, by curtailing '

‘lalgely both their issues.and discourts, and theleby to “make -serious

sacrifices ;- yet the condition of them all appears to be such.as will, with -
the collateral .security taken in most cases, rendér the United States -
probably safe against any ultimate losé.  Considering  the Wlde-spread
pressure of -the times, which had involved seme of the banks, as well as
their debtors, in" extraordinary embarrassments; and that- the publie-
money, as a general rule, had p1ev1ous1y been called ﬁom them only mn.


http://to.be

1837} ° SECRETARY OF THE TREASURY. 19

moderate sums, as needed for expenditure and transfer, it was not tobe
expected. that several of ‘them. would.be able to payover :at once, and
in specie, the whole of the large amount then in their possession.. ,

More -especially was this not to be expected, when, from the g1eat
accumulation of dep051tes, the specié -of all of them at the time of the
suspension, as well as for many months before, though larger than the
proportion held by most other banks, did not equal, and could not, with-
.out making a sudden and- great change in the practice under our whole

_banking. system, equal oné half of their indebtedness to the Government
alone: . Itiis presumed that: a’considerable portion of the :money since,
as well as formérly,. paid by thé banks.on tlansfels, and d1 afts, has not..
been demanded: rior paid in specie;

- But'no persons have .béen required. o accept anythnw el\e nor, ac-
c01d1ncr to the views of-the undelslgned could they be, w1thout a v1ola—
‘UOH of law and' sound policy.-

. The drafts of the: Treasurer f01 debts, When d1awn on banks and not:
-discharged: on plesentment, have, «under instructions - from- this Depal t=
ment, been often taken up in-its behalf by.the. .collectors and TECelvers, .

- in order as much as possible to relieve the public. creditor from delay
and loss. - [See F, and circular instructions ] New: drafts, whén the
first ones were not - pa1d in‘an acceptable manner, -have also, in some
cases;.been’ given on other depoqtoues, and have helped to promote-

- satisfactory adjustments, '

Since- the discontinuance of most of the banks as deposnones, th1s De-

: paltment has also found the use of drafts mnade directly on receivers and
<collectors very acceptable to most of public creditors; and by the specie

. fortunately then on hand and since collected by the receivers, with a part
of what was before in the Mint, and-some .occasionally supplied by a few
of ‘the banks and collectors; a-laiy ‘ge amount of clairiis has been' paid, and
the Treasury is ready to pay othels in it, so'far as practicable, at points and.
in a manner convenient to’many. ~But, till the indebted banks resume

-Specie payments, of increased collections éan be made in specie of ‘what

is’ due” from ‘them ‘and from the merchants, ‘it - must, be " obvious ‘that
the Depeutment, however anxious to: pay all the public’ creditors and.
officers in specie; v when demanded is. unable te accomphsh so desirable.

-an obJect. R

This is one of the evils 1nc1dent 1o’ the emstmg state of the moneyed’
conicerns- of the country,and’ which cannot be remedied, unless-Congress
farnish additional means, until specie payments ‘are: genelally resumed.

‘Somé. intermediate-losses by a : depreciation -of :bank ndtes :must. there-
fore fall on: those, whether 01ed1tors or officers-of the. Govemment, ‘whio-
consent to take: them rather.than submit to.delays in: payment. .

‘Hence it:séerms highly reasonable that the Government should hasten..
as fast,as possible:the resto1at10n«of specie payments, at least by its for- -

-mer fiscal agents who are-still.in debt. -

“This would put an end to suchlosses. . Tt also seems p1ope1 that those
dep051te banks which have not gener ally answered the demands on them;
but have continued to ‘receive.full.interest on. the deposites they had-
loaned. out;should:be required to. payit.on the sums still rétained, and
ﬁom the penods When they failed to' ﬁllﬁl theu obhgauons 10 the Tleas- ‘
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ury. Itis mamfebt that the members of - Congless, coming from every
section. of the country, would be the best judges of what farther lenity
or severity might propeily be exerciséd. towards them; and knowing:
more mtlmately the causes and consequences of the suspension of specie
payments by the banks in their respective neighborhoods,. candecide:
with greater accuracy whether any indulgence could hereafter be extend=
ed to them appropriately, except on the condition of an early resump-
tion of specie payments, and an allowance of interest during any. delay
in meeting their fiscal engagements. With the means of 1nfo1mat1on.
possessed by the undersigned, he does not hesitate to express an opinion
that it should: not be done without .a compliance with such conditions.

_ As furthet evidence of the ability of most of them on this subject, it will

be necessary. only to advert to the abstract of their last returns which
has been previously annexed. ‘ -
From the mode of doing business i m the - South\vest, by m’tkmg much

of their circulation not 1edee1nf1ble at home, but at distant points, and

providing for it there by bills of exchange, (so'many of which during the
past season have failed to be paid,) the situation of several of the banks-
there is least eligible,.not only for anearly resumption-of specie pay-
ments, but for a speedy dnd satisfactory adjustment of théir debts to the
Government. But in the Western, and probably in the Eastern and

“Middle States, if not elsewhere,-the ability to sustain such' payments

appears, by their 1etums, much greater than has béen customary in this
country. Their specie, compared with then cir culatlon, is s one to two,
and one to three; and their immediate means, compaled with their im-

‘mediate liabilities, are over one to three. "Hence it has been hoped that

the efforts which the banks were. bound to make would lead, in most
aces, to the desirable events above mentioned, without very long delay."
ESee circular V.] *The objection usually urged against an early resump-
tion, that the unfavorable balance of tradé aoamst this country would, 1+
that event, cause some of-the specxe in the banks to be drawn out and
shipped, will, however true in point of fat, possess much less force when -
it is.considered that the delay hitherto has not plevented the export of
specie. On the contrary, considerable sums which were in ordinary
circulation have since the suspensmn been withdrawn, and a-portion: of -
them sent abroad, while their place is badly supplied with -depreciated.

_paper. So happlly adjusted, however, are the laws of trade, even in their. -
-influence-on the precious metals, that while our: custom-house books show-

an export since the 15th of May last, chiefly to. England and France, of
$3,708,320 of specie, they show during the same time imports,-chiefly
from other quarters, .of. $3,140,020.. Though ‘the actual imports. and
exports have both: doubtless exceeded those amounts since that period,
and the ratio of difference has been somewhat greater, yet the total drain
has been much less than many have 1magmed and ploduced less effect
on the gerieral ability of the country and the- banks to have specie pay-
ments resumed and successfully sustained. Congress having power to
pass a bankrupt law, it would be worthy of consideration, if “the power .
be ever exercised, whether all banks, and in‘any event, as.recommended -
by. Mr. Dallas and Mr. Crawford, all employed by the Treasury, should
not. be sub_]ected t0.its plOVlSlOI]a, ‘and, on any 1mportant dnd dehberate :
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failure in their pecuniary dutles, be compelled ‘at once to close thelr
concerns.

In respect to the banks in the District of Columbia, as well as others’
connected with the General Government, it seems desirable that the °

measures.adopted in relation to them by Congress should have a strong
tendency to encourage the earliest resumption yof specie payments which
is practicable and safe. For this purpose, little doubt can exist that,
while those measures will be the most salutary which shall evince a due
liberality and forbearance to the extent really required Ly the crisis, they
should, beyond that, be rigorous in exacting the adoption of such steps

as are sanctioned by the “sound principles of currency and the public -

faith. They will then help, at an early day, to relieve the community
as well as the Treasury from a condition of the circulating medium
which, so far as it consists of bank paper irredeemable in specie, 1s one
of the worst scourges which can be inflicted on’ society. It is no less
hostile to_the best maxims of political economy than usually subversive
- of. every Just sense of both moml and lefral obhg'mon

VII. ON THE. MONEY RECDIVABLE FOR PUBLIC DUES-

The kmd of money or currency recelvable for pubhc dues is another
embarrassment. concerning - which legislation has been deemed proper by
-many. - A change in'the existing practice has'been requested by others,
without ‘legislation. - But, since the suspension of specie: payments by
the banks, no change which should sanction the receipt of bank paper
not redeemable in specie, has been thought either prudent or permissible
by this Department. Nor will such a one be adopted without the: e*{press
direction of Congtess. [See F'1,2.]
Believing that specie is the best standard, ‘and the. only ‘one contem-
plated by the Constitution, for the public revenue and expenditures, as

well as for the-value of contracts and property, every departure from it

for those purposes is deemed by the undersigned pernicious, if not-uncon-
stitutional, The question as'to the expedlency of using any other me-
dium for a currency is of a different character, and more. complicated.
But the risinous consequeénces of a resort to continental money, bills of
" . credit, or any species of paper not redeemable in specie, and which had
" been developed in our own experience, as well as'in ‘the soundest theo-
ries. of political economy, were undoubtedly. a principal cause for those
11g1d provisions in the Constitution connected with' the currency. They
restrict any State from issuing mere “bills of credlt,’? from mang any
thing a teiider ““except gold and silver,” or passing any law impairing
the. obhgatlon of contmcts,” as'well as confine to Congress alone the
power ‘ to ¢oin money’ *’and * regulate the value thereof. w The exercise
~of this last power, ‘manifestly relatmg only'to metallic money, appears
to require merely the coinage of a sufficient supply at the Mint, and in
" convenient-denominations; for all’ necessary purposes, and of such an
intrinsic value as, while preventing it from’ being dep1ec1ated on the one
hand, should,.on the other, not be so underrated as to” cause it to be too
1ead11y exp01ted or melted down for use in' manufactures.
~The Whole -amount - necessary for pubhc payments has been much

f”c“%m@@m@ eate
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-m1sapprehended WlthOllt a surplus in the. TFreasury, it- would seldom

exceed eight or ten millions of dollars, even if no - evidences-of. debt, or

any kind of paper: money;. were receivable. Like a running stream, the -

com which. flows'in as constantly flows out,without much aecumulatlon ;
one dollar helpmg to perform; in a'single year, the'service of payment
and repayment numerous times.. . Indeed, the people of the whole United

- States do’ not, in a sound state of ‘business: and prices, need ovér-one-

“of ‘credit or making anythmcr a tender except gold. .and silver.. Care; -
however; must be employed in¢identally, to avelt as far as possible,

'hundled ‘and ten millions’ of an active cuculatmg medium for all their

currency.. This would be a larger portion of currency to-our .present
population than the average has been from the adoption. of the Constitu-
tion; and, if an’exclusive metalhc currency: could be deemed desirable,

~would 1equne “only -about thirty millions, more than the: specie 1 ‘which is
.supposed riow to exist in the.country. But the present quantity of specie
being divided pretty equally between the banks and individuals, not-
half of itis in active circulation ; and, unless-it becomeés increased -and

much more equally diffised, some paper s, of ¢ course, necessary to pre-

vent a sudden revulsion-in prices and valdes,-and.t6 supply a sufficient -

“circulating mediwm for the legitimate purposes of the States. and the -

people. bome paper: will -probably always be found convenient. for
commercial operations. It would therefore be invidious,if not unau-

thorized, for- the. General -Government.to deprive the States of .any sup- -

posed advantage in’‘the use of it so far and.so long as, they may deem
proper, or dtherwise. to interfere with their ‘course in relation to it, except

to enforce the present constitutional prehibition against- issuing any. bills °

any evil .influences which. might . otherwise be exelclsed over «our own:
fiscal operations by the different local pOhCleS pu1 sued. on a subject of, s0
much delicacy, hazaid, and. chfﬁculty

The power which Congress may possess to leglsla.te w1th a. view: of

furnishing a paper currency. of any kind- for the erdinary uses. of the
commumty, or of regulatinig, in-any way, .domestic exchanges, is not.
eentirely clear nor. well deﬁned ‘Whatever may be its just -extent, it

seems geldom, if ever, necessary to.be used while the States retain such

a wide and undisputed authority over- banking ;- and ‘while the ‘local
institutions, as well as-private . banlxe1s, here no. less -than abload are .
.generally so competent to effect exchanges.~ Such a power is not ex-
pressly conferred -in the. Constitution, nor. does it: seem to be 1mphed :

unless; in the execution of some plain grants, it .may becorhe proper.to

be exerted on any emergency, and without using: means otherwise for--
_bidden, unwarrantable, er mexpedlent L
In regard to.exchanges, it is believed that: seldom, 1f ever, has a.ny .

Government, however unhrmted its anithority, considered it wise to pré-
scribe special regulations. for effecting them.” ‘Such a Government might
well :feel” ‘empowered ““to leﬁulate commerce with foreign nations,” or
between its.own States, if it had any; but to:regulate. exchanges between

individuals; would, in most cases, be justly deemed -arbitrary. - On the . .
-contrary, the sound piinciples of trade seein to require, as little interfer-

ence as possible with fixing the price-of commodities, or theé mode and

,medlum through svhich they shall be 1nterchanged ‘Those pr1nc1p1es

»
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would only yleld adequate protectlon or securlty, furnish facilities appro-
priate and authorized, and establish a good standard of value. . Indeed,

‘the balances of mdebtedness between different sections of the country,

" if left to work out their natural consequences on the rate of exchanges,
will usually, as they are now doing, correct excesses in business in any
quarter, and be self-regulators far superior to any officious and -minute
legislation. The rate merely for exchanges can seldom exceed the’
expense of transporting specie between any two places ; ‘and, if surpass-
mg that, the excess must arise from what Government has little power
to cure—that is, from the, difficulty in obtaining money whele mdebted—
ness 1s great, interest hlgh and credit impaired. .

In regard to the currency which is most suitable for public pmposes, \
whatever may be the .authority- of the General Government to make or
adopt a paper one, in’ full or in part, it is difficult to perceive why, after
having established specie as a standard, having forbidden anything else
to.be made a tender, and having sueceeded in encouraging the introduc- }
tion of a supply of it into the cotntry very ample for all fiscal purposes, |
it should expressly dlspense with 1ts -employment as the most usual
medium for those purposes. The fundamental acts of Congress as to )
the payments for duties and Jands have not made any excepuons in its

.use, or provided any substitutes except ‘the “evidences of the public
debt.” . Any exceptions allowed ought certainly never to permit any
thing except specie to be paid out as a rightful tender by the United
States and this principle has always been strictly observed. But by é
constructions adopted early in this Department, and- subsequently by ,

“the charters to the two United States Banks, as well as by an apparent . '
sanction in the joint resolution -of 1816, different’ substitutes of notes

.issued by'those and State banks, hwe, at different times and under g
differ rent modifications, been permitted to be received in payment. These, |
hovvever, have been allowed only when regarded as a cléar equivalent to §

-specie or by being readily convertible into 1t, and by being recommended

" by somé superior convenience or utility as well as by great security. As’
specie likewise combines safety, uriifortity; general use, sound theory, |
and almost univérsal experience in- favor of its common employment,
the framers of the Constitution doubtless believed, as has been the uniform

_practice since, that all substitutes of paper, as they haye less intrinsic
value, though they often, by smaller weight or bulk, possess some qualities | -
‘of greater convenience for certain uses, should never be permitted to be
forced on either the Government or the community without their express
consent. - As they depend also on credit for their worth, it must be
bad policy to countenance them. for either public or private use, whien ;
their credit does not rest on undoubted security, or to encourage such !
small denoininations of ‘them as would be employed by those classes in
society whose business is‘of a kind which cannot be essentially promoted
by the substitutes—whose piofit s little or nothing derived from them, '
and whose losses, Whele deplecmtlons occu1 cannot be borne without /
distress. )

. Another gene1a1 obJectlon to every substltute not 1esmnv on an equal
amount of specie in"pledge to redeem it which was the oucrlnal idea of
a bank of issue, 1s, that it tends to dlspense w1th the necess1ty of 3 spec1e
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in connection with the currency, and thus, by converting more of it.into
an article of trade, expel it from the country; while ‘a circulating
medium is introduced instead-of it which'is usually less safe, and often
tempts to Tuinous expansions in issues as well as business, so as to
cause great fluctuations in prices, unsettle . the- value of property and
contlacts, and sometimes strip from lionest 1ndusuy in a moment the
hard earnings of years.

Besides these, a special difficulty, in the use of any othel substltute
for public purposes, 1s the procrastination, disappointment; and embar-
rassment which, in"case of its depreciation, are sometimes occasioned
by it to great national measures, as well as the discredit thus cast upon -
the wisdom of the Government for regulating its fiscal affairs in such a
manner as to be unable to discharge punctually its engagements, and for
the-"exhibition of an example S0 mISChIGVOUS to both individuals and
nations. 'Another difficulty in this’ country is the want of equal value,
at different places; in any other, whén compzued with the standard of -
specie, and the virtual ‘Violation which its receipt for -duties may thus
cause of the spmt of that part of the Constitution requiring all imposts
to be “uniforin.”” - Nor can these two last difficulties be always entirely
overcome by the use of such paper, or any other, though redeemed-in-
specie, and on demand, if it be taken at a dlstance from the ‘place ¢ of ‘its
redemption. But, in the administration of our fiscal concerns, it has
always been very desirable. to avoid: the want of uniformity; and the .
delay or expense, and sometimes the loss, incident to the receipt for
lands or duties of such notes if redeemable at a distance, and which
then would sometimes occur before they could be-converted into. specie *
or such ‘money as the public creditor was bound or willing to accept.
In order, therefore, to prevent those injurious consequences, one .mode
has been to accept no State bank notes whatever for public dues, as is
now, and’ sometimes heretofore was, the plactlce in respect to lands.
Another has been, to permit none to be taken except such as, under’ per-
mission of the Treasury Department, the collecting officers or the ‘public
depositories were willing at once to credit as specie. . ,

In. our eaﬂy opelauons, for purposes of facilitating remittances to the
Treasury, quite as much as for accommodation, to others, collectors were "
instructed to receive certain State bank notes, payable -near the seat of
Government, and -which were to be c1ed1ted ‘as cash, when forwarded
by mail, or otherwise, to the Treasurer: [See a circular, 1789—H. 1
The justification offered for this course may be seen in a report from this
- Départment in April, 1790. [H 2.]% The situation of the country, how-

ever, as to ease in communication, facility in exchanges, and the nearer
location of many points of. collection to those of: expenditures, has;since:
undergone such great improvements as for a long time to have rendered
the’ 1ece1pt of notes ‘to aid in public transfers. seldom necessary, and
almost entirely:disused. = Another mode adopted by Congress has been,
to render the receipts of the notes of State banks, for any purpose, less
material, by providing those of a bank chartéred by the General Gov-
ernment, and making these last, by law, receivable for all pubhc dues.

But this mode has ceased ; and the legality as well as sound policy of the

plactu:e to receive the notes of State banks for ¢ any public dues, whether
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done with a view to fiscal or general convenience, and though under all
the strict limitations before mentioned, has been questloned by some.
Others have considered any limitation whatever, by either the Executive
or thls Depaltment, as not justifiable, since the. joint resolution of 1816.
It is, therefore, respectfully suggested, that a strong propriety exists for
Congress to legislate-more explicitly on the whole subject. .
It may be proper and useful to add, that as. most of the duties on
imports have been discharged in checks on the ‘bank where the bonds
were deposited for collection, or in its own notes, and seldom in those
of banks at any distance, little embarrassment has ever arisen concern-
-ing the payments for duties. in bank notes. But in taking them for' \
lands, the remote situation of the purchasers, the receivers, and the
- banks, has- generally been such that frequent difficulties and changes in
_ practice have occurred during the period while the United ‘States “Bank
and its branches, as well as the State banks, were employed as-deposi-
tories. In. our mixed system of a currency, and one so long and so
- deeply interwoven with the business of the country, it was very incon- -
vement’ entirely to avoid, and -at the ‘same time occasionally dangerous
to permit, taking the bills of any.State bank for lands;. and the 1ece1pt
of such notes was obliged to be either so restricted as to prove of little
convenience to the commuriity, or.a risk was incurred of many partial
arrangements belncr made, and some ultimate injuries sustained by the
'Tleasuly ‘
Under all these cncumstanees, the course 1east hable to btlonfr obJec- '
tions appears to be for Congress to plescube some specific 1egulat10ns
. on the whole subject. -
This could be effected by dir ecmno what alone @ appears safe, and what
is understood to' be the practice in both England and France. It is, that -
_the bills of no local banks be taken which shall not, from the near loca-
tion of the bank, be equivalent to. specie; be able to be converted into
specie at very short periods. by the receiver and collector, so as to pay
the public creditors'legally, if demanding specie; and be thus accounted
for at par, and without expense to the Government. Another advan-.
tage from this course would be Jts saluteuy check on over-issues by the
: nelghboung banks. :
. The occasional convenience of sound paper cuuency for various pur-
poses, whether national or -individual, such’'as large payments, distant
remittances, exchanges, or tlavelhno, is highly leued by some, and,
where gold does not circulate, is often very, considerable. But the diffi-
culties m keeping it sound, the hazards and losses incident to its use,
and which have already been explained, are troublesome. Should Con-
gréss determine that it 1s proper to furnish, by its own authority, and for
the purposes before mentioned, spme paper mediuin of higher character
and other than what now "exists in-private bills of exch.mcre or notes of
State banks; no doubt exists that any benefits which may occaswnally
be derived from its employment can be readily secured without treading
on the debatable ground of e1the1 the power or the pohcy of chartering
a national bank.
. Certificates, not on 1nte1est, but payable in specie to bearer or ozder,
as well as bemg 1ece1vable for all public dues, could be authonzed to be

s e o,
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given in pajyment to'the public creditor- whenever plefened by him- and
sufficient specie existed in the. Treasury. This kind of paper would be
very convenient in form, and would differ little from the-drafts now in

. use on banks, except being drawn on a known specie fund, and express-
ing on its face not only thls, but its being receivable in the first i instance
for all public dues. It would - possess the h1ghest credit attamable in
society.

"Asa plactlcal 111ustrat10n of their plobable utlhty and ‘convenience,
-even the drafts, though- e\posed to several disadvantages which would
not exist with' the certificates, are near the par of specie, and furnish
such facilities for large payments and distant remittances that the amount:
of . them, on both banks and collecting officers, kept out unreturned has
increased within a few months from -the usual aggregate,of about two
millions to nearly four and a half millions. -

If the demand for such. paper increased; pubhc and pnvate conveni-
ence might be promoted, and an equal quaritity of specie at..the same -
time plesewed in the courtry, by reserving for this purpose, from any.
accumulation in the Treasury, a sufﬁment sum, and by placingit at a
few important and convenient points, to render a greater number of certifi-
cates redeemable. there with the very-coin whose 1eplesentdt1ve they
are intended and honestly ought to be.’ '

All the advantages of these. certificates could thus be. furnishied by
merely paying them out to the public creditor when more desirable to
him than specie. But no loans of them appear advisable; nor any bank .
1nco1p01at10n, bank -officers, or bank machmely whatever, in ¢connection
with the subject. 'They would combine-the most important requisites
appertaining to any. paper cunency-—such as’the greatest security, an
entire specie basis, and the unity of all issues in one. body; while the

control over these last; which it is so very desirable to preserve independ-
-ent, would be placed. and 1cgulated ‘by law -so .as- to-.prevent any -
interested or injurious excesses. ' The whole risk would be the loss by
casualty or unfaithifulness of any of the specie that was held to iedeem
the paper, and which, as well ‘as. the expenses; would probably. be in
part remunerated by the loss-of certificates béfore they are returned. If
the residue of the expense should ‘constitute any considerable obJecuon
to the system, it: could ‘be fully obviated by.a moderate .and ﬁxed
premium for the certificates, either when issued or redeemed. :

The common'drafts of this Departinent, in their present convenient
f01m, possess one. aavantage which could’ sometimes be imparted to
the certificates. When used at places against which the balance of trade
exists, but drawn on places in whose favor it is, the former do now, and
may hereafter; not only facilitate -essentially the domesti¢c exchanges, -
but at the same time supersede numerous bank transfers and the more
expensive transportation of specie itself. o

The Mint certificates heretofore given.on the depos1te of bulhon and
specie for coinage, might easily be:made running to bearer or order, and -
receivable for all pubhc dues; and in that Way, ~would contnbute to.the
same desirable ends.

' The present branches of the Mmt, 1if not numerous enough, nor s1tuated
at convenient.places for the’ rece1pt of specie and’ bulhon "for this pur-
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pose; might be aided by two or three agencies, instead of more expen-
‘sive'new branches, at pomtq favorable to- the interests of the Mint and of
the -community. :
Tt must be obvious that.the paper of ¢ 'my bank will be less safe and -
useful in being received for public dues, in proportion as it may want
such solid seeurities and foundations-as the certificates before described.
But if the notes of State binks are made receivable for sich dues, under
certain limitations like those which have been explained; the other most
desiiable guarantees for their safety, whether looking to any use of them
by the General .Government, or- to ‘the’ durable interests of the States
themselves, seem to - be for' the. lattel fir st; to -impose on the existing
banks, so far aslawful; the checks mentloned in 'a subsequent part of this
communication.. They could next authorize very féw banks hereafter,
except those of mere discount and- deposne and where the power of
makmg paper issues to pass as. money is added—a power so sovereign
if its character, and so indispensable to be vigilantly guarded, could
require-a large proportion of specie:to the circulation and deposites to be
kept on hand,:and, in addition, have the faith and sécurity of the State.
pledged to 1ndemn1fy the community, a8, in the case of the above-named
_certificates, would be- pledged those of-the General Government. This
would greatly. increase the” caution’ and watchfulness of -all concerned,
“and could be done by special laws. for- that purpose; or -by allowing no
“tiew banks: hereafter .except State banks so organized, or by requiring
. State. stocks. to be' owned by all the banks, and lodged i trust to the .
extent ‘necessary, with. the specié .on hand, t6 secure the immediate
redemption of all the bills issued and all the deposrces payable on demand.
 Ariother kind of security beyond what now- generally exists, would be, -
-never to permit'deposites to. be received pmyable on demand in’specie,
“(a practice so very dangerous to the. bill holders,) except in the case of
sspecial deposites -kept for ‘a: moderate compensation.. The only other
{description of ‘security which is likely to. prove in' any degree efficient,
'seems to be of.a penal character, either by extending the provisions of a
bankrupt law to all banks,as before suggested. in respect to such as may
be fiscal agents; or by allowing all depositors, public or private, and all
bill- holdels, not only a large interest but. severe prosecutionsagainst the
directors after any deliberate omission by banks to discharge their duties
in the manner ‘provided in their charters and contracts. The paramount
* object in all such provisions should of course bé to guard against abuses
and reform existing evils, though. in some “instances the case may have
_become so: desperate as to require even amputation to save life. Every-
thing else concerning bank paper is; supposed to belong to the wisdom
and sound discretion of the several States, as they may prefer, from time-
to tirtie, to create and employ it.- Within the constifutional limitations, and
as soon-as deerned expedient by any of them, specie alone, or paper, or
amixed medium of both; as considered preferable by each for its own -
. purposes, can’ be, if it be not now, estabhshed At the same time, it is’
hoped and beliéved that no wish-exists in: any quarter to prevent, but
rather a-deep and general anxiety, like that evinced by Congreds, the
Executive, and this Department, for someyears past, to encourage the.
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same sound cunency for the uses of the people and the States as for the
fiscal operations of the General Government. ~

VIII. SOME GEVERAL CAUSES AND REMEDIES: OF THE PRESENT EMBAR-
RASSMENTS.

In conclus1on, it is the intention of the under51gned not to advelt to
the chief causes of the recent calamities, except so far as they are con-
nected with our financial condition, and as appears necessary to indicate
briefly a few remedies by means ‘of general legislation. '

‘Without doubt one of these causes was the ovel-productlon of cotton,
coupled with the laige ahd sudden depreciation of its price. . ‘

The whole ploduct, though before’ so- great, had, within three years,-
been increased probably- more than one hundred m11hons of pounds, so.
as to exceed in a single year the enormous quantity of five hundred and
forty millions of pounds The fall of price was such as, on that quantity,
would make a difference in its value of near forty millions of dollars: The
occurrence of this fall, however, was at such a period of the year as not -
much to affect over half the laqt crop ; .but the violence of the shock,
though thus lessened, still occasioned a loss to.an appalling amount: The
fall was chiefly consequent from the over-production and the abrupt”
withdrawal of foreign credit, combined with some -other circumstances
which need not now be partlcuhnzed The ovei-production originated
partly, like most other excesses here; from an extraordinary extension of
credits and of bank issues, and partly from keeping .open the ‘'sales of .
public lands to all persons, and at the former low prices, after other
articles, including cotton and lands, had $uddenly risen much in-their
nominal value. Under this tempting state of things those sales were
exorbitantly enlarged, till they amounted to over twenty millions of acres
in a year, when not more than three or four millions were probably neces--
sary; and not so much had before been requlslte, annually, to meet the-

“natural' demands for new public lands for raising cotton and for all other

kinds of agricultural ernployment But this excess in sales, so unexpected .
and ruinous, can, it is bélieved, ‘be averted heleaftel whenever they are
likely.to go beyond a desirable amount, by passing. hws which shall con-
fine them to actual settlers or increase the price to others. The same
measures, with other remedies hereafier suggested for some other exist-.
ing evils, will help to cofrect future excesses n the ploducmon of the
great domestic staple of the Union.

Another of the causes of the present, emb'ulassments was the unprece—

dented quantity of foreign goods imported. By stimulants to overirading,

such as very extenided and often-renewed credits abroad, as well as at
home, so treacherous in' appearances of prosperity, those importations
were dangerously swollen to the arhount of almost two hundred millichs
of dollars a year, and thus constituted an excess over our exports of about.
sixty millions, and involved the country in a foreign debt, merely com- .
mercial, whose balance against us, after all proper. deductions for freights,
profits, and similar considerations, prob%bly e*{ceeded ‘the agg 1egate of

’ \\Qmw millions of dollars.,
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That excess, so little antlclpated and so 1nd1501 eet, the system of cr. edn‘\
fo1melly in use, and better regulated, would have- seasonably prevented,
by requiring an early adjustment of balances, and, thus turning the for elgn
exchanges against us, would have stopped many extravagances both 1 n
trade and bank issues.

But, stimulated and umestramed as before described, it increased:the

- duties some millions beyond what a prudent though prosperous state of
trade was likely to. produce, and, combined with some other causes, has
overwhelmed the mercantile interest with many of those disasters under
which it has suffered so severely the past season. From many of these
no just legislation can now afford much relief. Nor could any legislation
heretofore have prevented severe revulsions.from this source, except by
imposing checks on inordinate credit and banking, as well as on sudden
and large expansions and coritractions.in bank issues, and by that further
réduction of the tariff which has been so strenuously urged for two years
past to be adopted whenever. our fiscal condition evinced that the whole
of the accruing.duties were not needed for public purposes. . Because
the great surplus forced into the Treasury by the excesses in the sales of ‘}
land and in duties on imports, not being beasonably withdrawn, either by
equivalent appropriations or further reductions in the current receipts |
through new laws orby investments, has undoubtedly contibuted, thlouo}lf}
the loan of it while in deposite, to sustain in some degrce, if not produce,

- the:spirit of overtrading. -That surplus was ofteh deprecated; and the]
‘only sound legal preventives still appear to this Department to be the’
measures before enumerated for preventing its accumulation. And after ¢
it had undesignedly happened, the wisest disposal of it was supposed to !
be to expend it as fast as.useful on proper objects of a public character; | }
and in the mean time 1ot to:leave it in the deposite banks, but to invest |

Vit in State stocks, as a provident fund, to remain both safely and profitably | i
till wanted. to aid in meetlng current expenchtmes or ext1a01c1111ary con<

S

* tingencies.

“The under31gned regrets-that he was not'so fortunate in sustaining his
opinions concelmncr‘the transient and fluctuating character ofthe excesses
1n our revénue,'as o have received: the concurrence of Congiess in rela-.
tion to those cautionary provisions formerly recommended by him for
meeting the revulsions, -deficiencies, and contingencies which he . sup-
posed incident to them as well as-to our. financial s system generally. He
1 ‘at the same time aware that the deposite act, so far as it placed a part
of the public money: with the States for safe keeping, and the Treasury
circular issued by the direction of the Executive as.to the kind of money
receivable for pubhc lands, were intended, among other things, to obviate
a portion of the evils connected with those excesses. Nor does he en-
tertain any doubt that they both contributed; at first; to awaken caution
among: the more considerate, and to excite strong suspicions, if'not con-
victions, in prudent minds ‘as to the great extlavagances of credit into
which the community- had rashly plunged: - But after .those measures
had accomplished these and similar benefits with a portion of the com-
munity, though others still ‘felt justified in anticipating a continuance of
surplusés and: distributions, the subsequent influence of either the act or
the circular;-in" checkmg the threatened mlschlefs, is believed in most
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cases to-have been overtated. . The operations. of the deposite act in
supplying deficiencies of tevenué by a recall from the States, however
well intended, will probably prove.very deficient. In some other
respects they hwe, by first requiting to be speedily collected and sub-
divided among more numerous banks from ten to fifteen millions of dol-
lars, and then. compelhng, within the short period of: nihe months-from
the 1st of January last, another collection dnd transfer of nearly forty
millions more, and much of it from' the me1chants, and: to: places not
situated in- the ustal ehannels of, trade or of lalge fiscal o elatlons,
unquesuonably aggravated many of the distresses which had ‘their:prin-

cipal origin in other causes. ~ Those Operations necessar. ily aided to pro--

duce the delanoement that’ occurred  in- the - doméstic exchanoes, and
_imposed a task upon_ the -banks unp1eoedented for .its” dmount and
difficulty. - By converting suddenly into demands for .specie very Tlarge
sums, most of which ‘were before ‘mere credits, they- ‘alsohastened, - 1f
not increased, the loss -of confidence. in banks that has smce S0 w1dely
nnpaned their character and usefulness.”
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-Another, and the last general ‘cause. of ‘the" plesent embauassments,ﬁ

which will ‘be. noticed as having ‘mich ‘connection with our financisl
affairs, hias-been an unnecessary : and mJuchcmus mcrease of bank capital,
discounts, and issues.. -A similar inerease, however this may have been
influenced by the large temporary-deposites of public honey made with

‘banks and States; and. by the causes before alluded to; has happened-in -

some foreign countiies as well.as here, during the same period, from .

other great commelclal and monetary impulses that are pelmanently con-
nected with all. paper- systems -not founded: éntirely on specie. * These
impulses have. operated -in;somé measure 1ndependently of several tran-
sient and local-causes, whose. effects ‘have by many. been much. exag-

gelated It is plobable that they never-can be properly controlled under
such a system of expansive.credit while the individual directors of much .

of that credit have so-little separate legislative restraint: placed over thieir -

conduct, and’ have private: interests at stake whlch in ‘the pursuit of

immediate and large profits, must usually possess. a stlength $0 superior’

- to that of any sense of general duty to consult.the public security..

~The amount . of circujation which existed: in- the early. part of the laet :
year had increased. thirty millions .or forty. millions_of- dollars-in only

three yedrs; It continued to. expand for. some ‘months.-afterwards, and

in the'last annual report was considéred likely. to prove ruinous to steady "’

prices; to surfound with danger every species: of . sound trade;-and.not -
to be- suscepmb]e of that reduction- to- proper, :dimensions Whlch ‘wasg-
necessary, and-soon inevitable; without probably . plOdllCll'IO' sortie of the -

widé-spread 'sufferings which have since happened.~ The. constitutional.

power of the General. Government, to clieck such evils," except as’ before:

indicated, and incidentally,: through- the kind of money it can‘and should -
permit to-be employed-in'its 1evenues ‘and expenditures, is appreherided..

to be limited. Through-the latter it may, usefully discouragg, as of late

years has been attempted by Congress-as* well as.the Executive, the’

dangerous issues -of smiall bills, -and, indeed, paper emissions of any

kind which are:not “paid on demand in gold or silver coin at the place" |
¢ where issued, and shall not be equivalent to specxe at.the pldce’ where»



1837]  SECRETARY OF THE TREASURY. 31

¢offered, and convertible into gold or silver upon the spot, at the will of
‘the holde1 and without delay or loss to him.” - For the like purpose, it
may hkew1se continue inflexibly to countenance for smaller payments, .
and in the business of society not particularly commercial,.a metallic
currency, which is not liable like bank paper to sudden fluctuations
and great losses. A further wise step would doubtless be, to refrain to
make, by its own acts, any addition to the amount of bank capital,
already too great, and to-rely on bank paper. as little as practicable,
when authorized in the improvident manner which has often’prevailed,
and exhibited so much feebleness and msecunty, as Well as; produced
so many inconveniences and losses. : /
It appears to the undersigned, that all beyond this which can be bene-
ficially accomplished, in" connection: with the last cause.of the present
embarrassments, and without an alteration in ‘the Constitution conferring
on the General Government direct authority. over every kind of banking,
“must be effected. through. the State Legislatures and the commelmal
habits of the community. Much: -improvement can doubtless ‘be intro-
duced, if the- Leglslatures will impose those additional regulations,
restraints, and securities, which have been before enumerated. Much
more will also follow, and:substantial relief be afforded to the people at
* large, if, in addition to’ the other measures. recommended, individuals
will exercise the wisdor ‘to ‘place a greater reliance on veal capital,
active industry, frugality, and well-groundéd. credit, than ‘on that inflated
system which of late has contempomneously prevailed to such a ruinous
- extent both in this and some other countries—a system which has been
encourdged by some persons under.the delusive idea that there was no
overtrading of any kind, till a revulsion. has occurred almost without a
parallel, and has' given to commérce and ‘credit a blow whose destluc-
tive effects it may require years fiilly to repair. :
"All which is. 1espectfu11y subm1tted . o
: LEV’I' WOODBURY,
‘ ' BN Sec"retary of the. T? easury.
Hon. James K. PoLg, =
Speaker of the House of Rq% esevzmzwcs. o
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LIST OF DOCUMENTS - = ©
Annexed to-the Report of the Secretary of the: Treasm J

‘A. Letter to the Collectm at New York from the Semetaly of the Tleas- ,
ury, concerning the postponement of. bonds for duties. :
B. Instructions from the Solicitor of the Treasury, on the same subject.
. C. Memorial from merchants of New York to the President. , »
D. Memorial from Chamber of ‘Cominerce of Boston to ‘the Secwtaly
~ of the Tleasuly .
E. Memorial'from the Chamber of Commelce of New Otleans.
F 1. Reply from Secretary of the Treasury to the Chambe1 of Commelce-
of Boston.
T 2. Letter to Collector of Ne\v York as to 1ecelpt of bank notes. .
F 3. Letter from committee of Chambe1 of Commerce of New York, .
‘ . requesting extension of a year on payments of duties. . '
G. Letter to the Executives of the States, with the’ postscript as'to thev
' return of the transfers in case of non-payment by the banks.
H 1. Circular letter from Treasury Depmtment as to the receipt and
transmission, by mail, of bank notes in 1789: . - ° '
H 2. Extract from report of Apnl 22, 1790, upon collection lav.. ,
L Fifst circular to. the deposite banks, dlscontmuma those which had-
ceased to pay specie for. their notes. . . S
K. List of those thus ‘discontinued, . ’
L. List of present deposite banks under the deposrce act. .
M 1. First circular to- collectors, directing them not to place money in:
general dop031te in banks which have stopped specie payment.
M'2. Circular to receivers of public money on the same subject.
N. Second circular to them to deposite specmlly when- they have on,
hand over a certain amount. .
0. Extract from Treasury report in 1790, as to a new class of ofﬁcels '
to keep and transfer the public:money. ;
P. Table of Treasury warrants payable in each State i in 1834
Q. Comparative condition of deposite banks in certain particulars in -
November, 1836, and in March, May, July, and August, 1837.
R. State of the accounts of the former and present deposite banks w1th .
the Treasurer-of the United States.
S. Circular as to deposites by disbursing ofﬁcels, by o1der of the Presi-
dent. :
~'T. Circular instructions to collectors and receivers to accept Treasury
drafts in certain cases..
U. Condition of each of the former deposite banks at the last 1eturns. ,
V. Last circular to banks on the subject of resuming specie payments.
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SIR 1 have’ been d1rected by the P1e51de
communlcate to’ you. the- views -of - thl' De;

1equest 1ecent1y made to him. by.a coni;
inieeting held in the:city of ‘New York
~ “tions may be given to. plevent the com
¢ collectlbn dlStI‘lth upon unpaud b0nd
‘rgxt.” .

ment to gratlfy any VVlSheS.

-and w1th a:deep sohc1tude to :
‘whicli exists in their pecuniary affiirs;
~tions ‘cannot be.glven for-'so. protracted “a:
. manner; withouf a-departute . fion ;loxigres bl hed usage;-and- gleat S
‘ mconvemence ‘to. both'the mérthants and-the Treasu SRR
By thé ‘act. of Congress of the .2d:-:March, 1799, it is; pi vided 't tha,t" .
o ,“ ‘where any bond f01 the payrnen of dutle shallnot be Sat ﬁed ‘on. the*f-f:.

& p1essuleQ

ot cause a: plosecutlon to ‘e C
*“thereon, by.action o ui at.la

- No ‘autherity or discretionary power:is’i ssly ‘
ident or this Depaltment to digperise: w1th thls im e1 tive direc ony given
-by Congress-to the colle Jof ¢ ns. . 'Thié ‘geneéral-practice has
been opposed to the eXistence -6r ¢ sgal authority, except
in Conmess, to. grant dela ) ! bcmds, until after -
an action’is instituted ‘or. judgment is confessed: - : ,
brought, the collector’s duty ha "conmdeled a% :fulﬁlled and this
“Department, through its proper ‘dgents; has
stage of the proceedings, deemed it lawd ul’ to~duect some delay to be
glanted by the district attorney on.Gertain terms.

No' statute forbids such’a .course; ard *if &' payment in palt is then-
made, or additional security fumlshed in"‘cases where great haudshlp,
embarrassment, or’ insolvency is: shown:to exist, and the application 1is
made in consequence of some of those 01rcumstances, 1ndulgence has
frequently been given, .- .
. But the power of pe1m1tt1ng some mduluence before an action is
‘commenced is supposed by the Attorney Geti eral'and the Solicitor of the
Treasury to belong to the latter officer, -under thé act of Congress of 29th
‘May, 1830; and in times and cases, like ‘the ;presént; when. the ‘most - -

- favorable construction which ‘is Jegal- should: be followed, this Depaxt- : .
ment is disposed, in conformity with the advice and opinion of these law .
. officers, to sanction a. delay by him under’,Jike circun statices, and- to a

to-be egretted that nsnu,c-:,"" Lo

like extent, before suit as afterwards.: Upon -the occulrence, therefow,‘- -

of cases of ‘the character plekusly deseribed; whiether before suit or .
_ after, and whether at*your port or .€lséviliers,. s1m1la,b indulgences .on. .
31m11a1 terms could, a.n(d undoubtedly -would,be allowed Wlth pleasure,' B
‘ VOL. 1v.-—-3 R }3 : . v

e
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" on seasonable apphcatlon in each -casé, and’ the extent. of the delay

belng regulated by the’ facts of each case, and the existihg’ and probable
wants of the Treasury at the time it-shall‘be presented

.- But should applications of this kind-becomé numerous; and extend to
“ .séveral bonds very large in amount, difficulties, unfmtunately, would

drise; under the existing Jaws and presentstate of the Treasury, not only "
_ - to.the_parties,.but to the public, in~ postponing payment for any consid- ’
- erable period. In the first place, all parties:and sureties upon-bonds -

'unpzud after due are expressly -disabled by.the 62d," section of the. act
before referred to from having credit .upon any other duty bonds. The
v language is: «No person whose bonid has been received, eithér as p11nc1pal

,‘ or_surety, for the payment of duties, or.for ‘whom any. bond has been -

¢ given by an-agent; factor, or other pérson, in pursuance of the provisions
¢herein contained, and which bond:may bé.due and ‘unsatisfied, shall be

“allowed a, future credit foi-duties until such’bond: be:fully paid of dis-- -
 ¢charged” In the next place, the'condition of the Treasury during the

remainder of the year will probably be such, whether looking to the esti-

mates subniitted. by this Department to COI‘IO'ICSS at the commencement ..

of . its session in December last, or to the actual state of thmgs at.this

time, as to create. serious incohvenience and’ embarrassment to the pubhc D
Cinterests in meetmg ‘the pubhc engagements, should the: payment of rall”
. the duty bonds outstanding in the Umted States, and amounting to several
. millions of dollars, be postponed in their collection,. either before or after-

' sult, until-the time requested by the committee. -

'This will be Very manifest from the. following data:. The’ agglegate :

recelpts into the Treasury during the year 1837 having been estimated
.in the last annual report at $24, 000,000, and. the épplopnauons asked

* -for by the respective Departments;, wlth the usudl anticipated contingent, -

having amounted to.about $27,000,000, it. <as then' suggested - that this

' Would require the expenditure not - only of all' the estimated accruing’
" receipts; but near ‘three mllhons of.thé five 1ese1ved on the 1stof J anuary, L

'1837; for _distribution’ among "the. States.. Congréss, however, in. the .

. coursé of thé session, appr opnated not only thobe three millions of excess,

- but over five .millions n‘addition; makmo an aggregate. of more than'

A :thllty-tVVO millioni$;. and- by this means ‘a. chalge was imposed on’ the

- Freasury to the extent of: elght of- nine mllhons beyond the estlmated ‘

-Teceipts’ duung the year.

. The expectation of a recurrence of an extramdmary excess of 1evenue o
A dunnc the present - year; which may. have been - -contemplated by some, * .

-and have formied the ground on which'solarge apploprlauons were made,

was never entertained by this Department, nor does any such expecta-.
tion, judging from the receipts of the first quarter and the first-month of

the second quarter of the present, year, seem likely to be verified. On the
| contrary, assuming the hypothesis; that a similar. amount of unexpended

appropriations W111 remain at.the iclose: of the present year as.did at the

close of the last, (though in ordinary times, they are genelally reduced:
eight millions * ‘lower, and, should: they ] become 50, would " increase « the

deﬁc1ency to thawextent,).the" postponement of the payment of any con- -
siderabie amount. of, bonds *to: the 1st of J. anlga}ly next Would make a
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: deﬁmency m. the means of the Tleasury hlghly plobable To pOstpone
-the payment 6f the many. millions falling due ‘at -all the ports. in the _
United: States, would render. this deficiency inevitable. ’
Comiparing ; the preseént condmon of “the country with-a former period
of §imilai revulsion in trade; When, in 1819, ﬁom causes somewhat anal-
‘ogous, the mercantile interests were exposed t0'a pressure so very general
-and severe;the hkehhood seermns equally stlong in favor of a rapld 1educ- ‘
" tion‘in‘the revenye..
%, The foregoing remalks w111 e‘{plaln Some of the practical dlfﬁculues
t0-be éncountered in meéting-the Wishes expressed by the committee for
-thelong postporiement of the payment of duty bonds, whether granted
before -or after suit, and. whethierin view of the éonsequences to- the
+ -merchants or'to the ’Tleasury arid the public.- - Butiridulgence for thirty,
sixty, and ninety days, not “extending beyond the 1st of September, ot
_about the time for arranging thé payment -of the-ldst instalment of deposite
with the-States, could doubtléss be granted in special cases, under the
~eustomary terms and- circufnstances as before. explained, should: any
‘parties desireit. But what fmbealance the situation of the Treasury
. may justify in ‘this respect.at’ any futire day, cannot now be foreseen
" “withf much accuracy.” --The payment, within-so short & period as nine
months, of such a vast amount to the States as near thlrty-elght millions,
and ‘which is mostly.fo'be collected thlough the deposite banks from the’
-melcantlle portion of. the country, increases the pressure ‘from other
causes on both the banksand the.community, and createsa prospect that
the-tevenue accruing for the rest’ of the year will much decline, and will
genérally be, as has been the case 1 Apnl less than the current.
expenditures. o
ence the amount in the Tleasury at th1s time bemg only about six
“millions mote thar is required to be paid to the. States, the progress.of
-events may. compela recourse’ to -such other measures as the existing
" laws ‘autliorize for meeting one..of* those great ‘crises-or fluctuations in
1ade by. which, as well as by othel contlnoenc1es, our present sources of
“revenue, from their intimate dependence upon‘them, are so suddenly and -
50 largely influenced, and for which it has been the anxious wish of this
_ Department for'twé years past. that Congress would effectually provide.
 How fai'the powers of the Depal tment, under the deposite and other
"acts, are now adequate to this end; need not be considered until a
‘necessity to resort to them shall. become imperative. -But,at all events,
it is manifest that the present, as well as probably the future condition
of the Treasury, must be’se. doubtful; if not straitened, as to prevent it
from affording so much in¢idental or.direct aid to-the mercantile i interest,
either individually or: ‘through the depos1te banks, ds it would be highly.
gratifying to this. Department £ be able to exterd.: More especially
would jt.be glat1ﬁed to do thig while. their interests are suffering under
the present severe pressure—a pressure regretted by me as deeply as
by any one, and. the neat: and.probable approach, as well as principal
causés of which, according-to my views of the ‘subject, I felt. compelled,.
from a sense of public duty; however disagreeable the task, to point out
in- detail in the last" anniial report, so fully as-.to” 1ende1 a repetmon of
them on th1s occasion unneccessary a8 well a.s pamful ,

°
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© This- Department cannot close the . plesent commutnication without -
requestmg you. to- assure the individuals connected with the great
. commerce of your port of - the deep sympathy felt here on accourit of its-
embarrassments, of the Wﬂhngness cherished at this time, as on former
occasions, to extend to it évery species of relief and indulgence in the
' power of the Treasury, consistent with the laws and the. pubhc duties’
" ‘Intrusted toits charge; and of the entire conviction entertained, that the-
. high moral character and honorable feelings of the merchants will not
only ‘carry them through the trials of adverse fortune <with their usual’
-~ scrupulous respect for “the laws and the constituted authorities.of their
country, but; by the -aid of their a¢customed energy, enterprise, ‘and
" indefatigable industry, will ere long relieve them from the most of the -
sufferings occasioned by those disasters which have occurred so unex- .
pectedly to some and so injuriously to many R

Respectfully, yours, &c.,’
' B : LEVI WOODBURY
- Secretary of the Treasury

SAMUEL SWARTWOUT, Esq., Collector of New York.

. P: S. You are réquested to nge 1mmed1ate pub1101ty ‘to the above-..
commumca'uon. o :

fcirourar]

< From the Solzcztor of the Tmawm‘y to the Umted States Attomeys. ,

OFI‘ICE OF THE SOLICITOR OF THE TREASURY, May 15, 1837.

Sir: You will perceive by the lefter'of the Secretary of the Tleasury -
- to the ‘Collector of the port of New York, under date of the Sth Instant,-
that the Treasury Department, desiring, in concurrence with the views
- of the President, to give all the rehef’ to_the mercantile community,
under its present state > of general embarrassment, whichis authorized by
law and permitted by official obligation, has deterinined, in-certain
cases, to suspend for a short time. the collection of duty. bonds. :
The 5th section of the act of May 29, 1830, entitled -« An act to pro-
vide for the appointment of a Solicitor of the- Treasury,” gives power to
that efficer “to instruct district attorneys in all matters and proceedings
appertaining to suits‘in which ‘the United States is a party or interested.”
“This power has often, on application’ to this office, in cases of great
haldshxp, embalrassment, or 1nsolvency, been exercised, to- -give time
for payment, afier the: institution of suit, on -condition of - funher security
being furnished to the satisfaction of the district attorney: A temporary
mdulgence on .this, or othe:. conditions; has frequently made ultimate
payment sécure, when a rigorous” enforcement of. the law would. have
" resulted-in the. ruin. of the debtor and 1doss of the debt. - But indulgence:
hias never heretofore (except on occasion of ‘the great fire in,:New York -
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when Congless was in- session and had the subject of relief under
consideration) been extended before suit commenced; but,under the opinion. -
. of this office, with the sarction of the Attorney General, the' Collector of
- New York has been informed by the Secretary. of the Treasury that the. .
power exists to grant delay before smt, and: .will now be extended in,
appxopnate cases. -
The present general embanassment of the money conceins of the o
commeicial éities has also been deemed by the President and Secxeteuy
of the Treasury a suitable occasion for an extraordinary exercise of ‘the’
power of instruction to district attomeys vested in this office by the -abt
of Congress above mentioned, by giving it beforehand, and leavmg.;
. thém "its special -application’on the general terms. and p11n01ples laid. © .
down by this office. I have, therefore, as the. applications, for relief wills -
probably be numerdus, thought proper to point out for your ‘governiment
. the terms and conditions on which, in the exercise of a sound d1scret1on, .
after-obtaining in: ¢ach case all the mform'ttlon in your powel, you may E
‘postpone the institution of suit. - ~
1st. You will require that- the assent of sureues, in ertlng, to the ,
indulgence desired, be filed in your office. .
" 2dly. The 65th section of the general collection law of March 2; 1’799 A
entitled “An’act to regulate the collection of‘duties on imports: and ‘
- tonnage,”’ prov1des that ““on all ‘bonds, upon which suits shall- be com-
_“menced, an interest shall"be a]lowed at the. rate.of six per cent, per,
. ‘annum, from the time when said bonds become due until-the payment
- ¢thereof”” You will requlre, theref01e, the agreement of all the parties -
“to bonds on which suits'shall: be postponed 1o, pay the same 1ntele§t as -
'lf suit ‘were instituted. .
- 8dly. You-will in no casg, Wlthout fu1 thel order s, gl ant 2, suspenswn of -
. suit beyond the first day of October next ; before which period- Congress
- will have an opportumty of makmv such p10v1s1ons as they. may thmk
roper. :
P 4Izhly “You wﬂl in all cases, request addmonal secuuty CIf thlS L
+ ‘cannot be given, you will Tequire a judgment’ by confession as-a condi-"" -
" tion of* such stay of execution, as you may deem expechent and proper,
"not to extend beyond the time above allowed for the suspension of suit. ..
5thly. It must be a condition, in all cases, that a forfeiture of all the
~benefits‘of the’ mdulcrence granted shall be incurred whenever ‘any orie
of the terms-of that 1ndulgence shall not have been complied with. :
It is not intended by the third -regulation that the- postponement of suit -
should, in.all cases, be made until the 1st of Octobér next.. On the con-
trary, you will take care that, in the exercise of the discrétion respecting
poaponement of payment and suit conferred on you by this letter, that-
no indulgence be-granted where the partiés, in your judgmient, are able -
t6 pay without serious’ sacrifices. - It is, moreover, desirable, wheré the”
parties have it in- their power to make it, to obtain payment in part, and:.
to stipulate for the residue in instalments of thirty; sixty, ot ninety dayss
or, if no part can be obtained in cash, then the whole amountto be paid . -
in instalments of thirty, sixty, and ninety days. Moré especm,lly should -
this be required where no additional security is given. , ~
It is desirable. f01 the convenience of pames applymg for 1nduloence,
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. that they should, i proper cases, obtain, 1t Wlthout the delay, tlouble, and
ense of applymg to this office:. It is, moreover, obvious that “the -

. £c1tor of the Treasury, acting thlough the district attorneys, Who reside

-~ in'the’samne plage with'the apphcants, and have a personal acquamtance :
with them, and a knowledge of ‘their character and circumstances;. may
-exercise the power for their relief incident to his office, more judiciously
than in person at Washmgton. The- requisite authority; and- the general
‘regulations for its exercise, are; therefore,.given ‘yoti by this. letter of
s instructions. But, although it'is highly desirable and expedient that cases
+ of relief should be acted on and decided at once in the places wheré
they ougmate, yet meortant cases . not commg Within those egulatlons, '
‘or the ¢ircumstances ‘of which, from- their peculiarity,. shall, in your .
judgment, require it, may be referred. to this office, with a detalled report
of all the facts and ififormation aﬁ“ectmrr them possessed by you or whlch
you can collect. '

You will, as heretofore, make youl legular repoxt of bonds transmitted
to you by the collector of the customs for suit,.as plescnbed in the firss:
regulation for the observance of district attorneys, in-my circular of the"
27th July, 1830; and under the head of «“ Remarks,” if.a suspension of -
suit be ‘granted, you will state'the cireumstances and conditions of the -
suspension, and the nature and amount of the security glven, the ev1dences

-of ‘which you will retdin in your possession. o

In case of apphcatlon for- indulgence being.made before the bonds
become due, you may make use of -thé same-forms of. return‘as ‘in case’
of suit, leaving such heads blank ag are not applicable, and making the -
report immediately after the suspension of suitis granted: .Should any
of the conditions on which indulgence has been gmnted not be fulfilled; -
you will. immediately, without further instructions, institute such. legal
proceedings as .the case may call f01, and make rep01t thezeof to thlS
office. " :

1 am, very 1espectfully, sir, your most, obedlent setvant, .«
C V. MAXCY Solzcztm of the Treasury
To ———, Esq., - ;
United States Attor: ney ﬂn ﬂze dzsmct of

: ; . . : . v . A
“To MarTIN VAN BURDN,

' President of the Unsted States. .

. Smr: We: have the honor of - 1nf01m1ng you ‘that a, ve1y hurerots miget- '
_ing of the metchants of New York was held on the 25th of April, for the
purpose of considering the’ present distressed” condition of  the city; and
deliberating upon the means of relief. It was called by. mere.than three
hundred ﬁlms, and wasattended by a large proportion of those'merchants
who ‘are connected with the internal trade: of the country, and who have -
an espemal and direct intérest in the state of domestic exchanges.
A committee was appomted to 1epa1r o Waskington and ‘remonstrate -

t
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- with the Executlve agamst the - contlnuance of the spe01e cuculal and
to_urge its iminediate repeal; also, to ask that instructions may be given, -
‘to pre event the commencing of suits, in any of the collection districts, upon
:unpaid.bonds, until after the first day of Janudry next, and to uige upon

:  the Execufive the propriety of calhng an extra sessmn of Congress at as.
R 'early a day as possrble ~ '
- Inobedience; sir, to these:i mstructlons, we p1esent ourselves befoxe you, :

' and ask- your -deep and.-soletnn attention to the unhappy condition’of that

- city which has hitherto:been the prothoter and: the index of our national
.prospenty, and ‘whose fall "will include, the riin’ of thousands ' in every )

. region of our-territory. We do not'tell: a, ‘fictitious tale: of ‘wo, We have

' A,"no selfish or’ par fisan views, to sustain, ‘when we assure you that the noble.
«city. which we represent lies “prostrate in despair,-its ¢redit blighted, its -
. industry paralyzed, and without 4 hope’ bedming thlough the dalkness.
“of the future unless the’ Governgiient of oar countly can be’inducéd to
; rel1nqu1,sh the’. mieasures o’ “which- we: attribufe: our dlstress. . We fully
-appreciate. the tespect whichiis due to eur Chief Magistrate, and disclaim -
every inténtion inconsistént: with. that fedling; but we speak in behalf of
oA commumty which: trembles _upon the brink of ruin, which deems itself .
- an'adequate:judge of all questrons ¢onuected with the trade and currency
_-of the'country, and believes that, the policy adopted by-the recent Admin-
. istration, and. sustamed by the present, is fourided 1 In error, and thleatens

.. the. destiuction .of every: department of - mdustry

.-+ .. Our rierchants, mantfactorers, and mechanics have repeatedly ple-
E dloted the “fatal’ j 1ssue of_ that "policy. * « What was prophecy has - oW
“become history;” and’ ‘the reallty far exceeds our-mést gloomy antlclpa-
tions.” Undeta’ deep impression of: the . Jpropiiety’ ‘of conﬁmng our decla-"
‘.ratlons within ‘moder ate Limits, we! afﬁrm that the value of our réal estate ‘
"has, within‘the last six mhonths, depr éciated more, than forty millions ;- that;

- within the-last two. months,'there haye: been tmore-thai two" hundred and

" fifty-failures of houses enga ged in.éxtensive . ‘bhisingss; that, Wwithiin ‘the -
. same period, a decliné of twenty mlllrons of dollars has dcciirred-in qur.
" -floca] stocks, mcludmg those. railroad: and canal 1ncorp01at1ons Whlch
‘though. chaltered in other, States, depend upon New. York for.the sale'
* .that the immense amount -of. merchandise in oui. warehouses has, w1th1n =
* “the same. “period, fallen in- Value at:least thirty per-cent. ;. that;-within a
- fetw-weeks, not-less' thari twenty thousand individuals, depending' vipon .
. their daily Tabor for their. daily bread, have been' discharged by their
"employers because the means of retaining théem were exhausted; and -
. that a complete blight has fallen upon a community héfetofore so-active,
enterprising, and prosperous. ~The error of, out rulers has ploduced a
wider desolatlon than the pestllonce which. depopulated our stleets, 01
thé conflagration which laid them in ashes: - .
We beheve that it is unjust to attribute, these evﬂs o any excessive’
. development of mercantile enterprise, and that they really flow from that-
unwise system which aimed at the substitution of a metalli for a paper
currency—the system which gave the first shock to the fabric of eur
commercial prosperity by removing the public deposites from the United
States Bank, which weakened every part of the edifice by the destruction
of that useful and efﬁment institution, and - now threatens to crumble it



0 : REPORTS OF THE . [1887,

into a mass of ruins, under the operatlons of the speme circular, which
withdrew the gold and silver of the country from the channels in which
it could be profitably employed. We assert that the expenment has had
a fair, a liberal trial, and that disappointment and mischief are visible in
all its results; that the promise of a regulated currency and equalized
exchanges has been broken, the currency totally. disordered, and internal-
-exchanges almost entirely dlscontmued ‘We theiefore make our earnest
appeal to the Executive, and ask whether it is not time to 1nte1pose the
- paternal authority of the Government, and abandon the pohcy which is -
beggaring the people.

Amid all the distress of our condltlon, we shave. been glanﬁed by a
view of the generous and forbearing’ spirit which has almost- invariably -
marked: the conduct of the creditor towards the debtor. . A-general dis-
position” has been manifested to indulge the debtor with ample time for
the arrangement of his business and collection of his debts; and we’
would. rebpectfully suggest the example for thé imitation of the ‘Govern-
ment. The embarrassment and- distress of the, merchants would: be
more readily relieved by the suspending of suits upon unpaid: bonds
until a future day, when the w1sdorn of Congress may glant some: -
measure of relief. -

‘Feeling, as we do, that We have. 1eached a crisis which requlres the‘
exercise of all the wisdom and energy of the country to heal the wounds
which have been inflicted upon its commetce and productive ‘industry,
we would respectfully and-earnestly ur ge upon the Exécutive thé pro- -
priety of calling an éxtra session of Congless to dehbelate upon the

_unprecedented and alarming embarrassments in which we are involved.
The members, coming duectlyaﬁom their constituents, will. have. had
the opportunity of knowing and appreciating the extent of ‘the distress

. which exists; and we are convinced that their collected opinions will"

fully sustain those which we have explessed and -théir testimony-indi-.
cate an' amount of. suffering of which we -cannot beheve that you, §ir,
have heretofore been. aware. '

We persuade ourselves that thie. 1epresentat10ns Wthh we have glven
of the actual condition of our affairs will induce you to doubt the expe-
diency of the policy which has beén recently pursued ; and ‘we ‘trust to.
your mtelligenee for such a change’of measures.as will revive the hopes
and stimulate the energies of the merchants of New York. -

ISAAC S. HONE, .~ THOMAS TILESTON
JAMES W, BRYA\I . MEIGS D. BENJAMIN"
" BENJAMIN LODER ‘ELISHA LEWIS, -

ALEX. B. MCALPIN ~SIMEON DRAPER Jr. .
JOHN A. UNDERWOOD I S
~ WasHineron, May 3, 1837. o

The subscribers, ‘under the direction of a meetlnt7 of the’ Boston
Chamber of Commerce, respectfully 1epresent to the Hon Secreteuy of
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‘the Treasury, that miuch difficulty will arise here from the requisition
which they understand has been made. that all dues to the. Txeasury
shall be paid in specie.”

The suspension of specie :payment is now v universal in thls city,-and
it is impossible to procure the amount riecessary for the payment of cus-
tom-house bonds. If the requisition be made, there is no course left.to
the merchants but to submit to a suit and its unpleasant consequences. -

It is evident that specie for the .large amounts daily falling due on
custom-house bonds throughout the couritry cannot be plocured on any

-terms.. The refusal of specie for bonds is not, therefore, in the least,
matter of choice: the payment is. uttelly impossible.
. If; then, no alteration be made in present instructions, the suits now
-just commencing will eventually extend -to. the commercial community
throughout -the country; -incapacitating  themfrom further entries or"
: importations, and. seriously embarrassing the financial operations of the
~Government.. . If this be so, it is merely a matter of time with regard
“to the 1equ11ed alterations. Sooner or later they will become mdlspen- ,
~sable:. if. made now; much distress will be prevented. '

Even were. it othel'Wlse, there are, it appears to the Chambel .suffi-
clent reasons why specie payments should not now-be - required by the:
“Governiment. It is, matter of notoriety that specie- payment of- the
“indemnity lately. recéived by the Government has been refused. to the
claimants by the agents of Governinent; and. further, that -specie pay- .

ment of debenture cemﬁcates is now 1efu%ed at the custom-house, at :

" the very moment when' specie payment is demanded for.bonds. The
extreme hardship and -injustice of the demand and the refusal, at the
same moment, cannot réquire’comment. - o
Under these cucumstances, they «cheerfully request such a modifica- _
tion of the requisitions of the Government as may consist with justice
and ‘the ablhty of the community, "To this purpose, a withdrawal of
.the specie instructions recently issued to the collector of this port, leaving -
him and the merchants to.devise, in, good faith, the means of adjusting
the ‘claims of the Goverhment with the miercantile .community, would,
‘perhaps, be entirely sufficient. A’ course like this has been adopted on
& former occasion, and seems to be the only one riow practicable.
x o - WM., STURGIS, .
: . ' . Preszdem -Boston Chamber qf Commerce.
T THOS. .W WALES,

" Ros’r G. SHaw; } Vige Preszdents.
-G M. v.THATCHER, Semetq%y

-New ORLEANS, May 25, 1837.
.Sir: I have: the. honour to transmit to ‘you, enclosed, a copy of .the
proceedmcs of the Chamber of Commérce of New Orleans in relation -
to the delanged condition -of the: currency, and the 1mp1actlcab1hty

NEW ORLEANS CHAMBER OF COMMERCE §
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.‘resultmcr theleﬁom to conform strictly with. the lequlsltlons of the law, -
and. 01dels emanating from your Department. - . :
. I'beg leave most 1espectf’u11y to call- your attentlon to ‘said ploceed-
mos, with the hope, that some measules ~may be’ deV1sed to obVIate ,
' ex1st1ncr difficulties. ...
I have the Honor to be, Sif, w1th gleat conslderatlon and 1espect, your

,'obedlent selvant, o o
C ' SAMJ. PETERS Preszdem..‘,

. To the Hon. the SECRE'J:ARY OF THE TREASURY T o
' . Qf the’ Umted Szates, Washmgton Czty e

. i .
.,

NEW ORLEANS CHAMBER oF- COMMERCE,
: ) SATURDAY, May 20,,1837

At a specml meetmg of the Chambel held this day, the: followmg pre-'
amble and ‘resolutions wete ‘adopted. with only one dissenting:
. “Whereas. the collector of the custom-houge. 6f ‘this district; i vntue )

- of. fistructions . from Washmgton, Tequités-speeid, or-hotes of - spec1e-..'
. paying. banks which-are at. par; in"payment. of all-duty bond§: ‘and:

. whereas'it is'well, lmown that neally all the banks of thls c11:y, 1ncludmg:.
" the dep051te banks, have. lately suspended specie payments ;. and that.’
the notes of' the few banks- which have continued to redeem’their eireu- "
lation in specie are not reissued; .and: therefore cannot -bé obtamed
whilst the same banks refuse to pay. their’ deposites in spe01e S
In | consequence of Whlch 1t is. 1mposdible that, the’ 1equ1s1tlon of the'
A collect01 can be comphed with. - ‘Therefare, bé. it resolved— .7 -
© 1st. That, in-the-opinion of thig Chamber, the ex1st1ncr revenue laws, .-
. Whlch it 1s-Dow’ attempted strictly to enfome, were passed by Congress-
- under circumstances very essentially differing from' those which at pres-
ent prevail ; -and that a revision of the ' same. by Congless has" become',
mdlspenbable. oo .
2d: That; in’ the opmlon of-this’ Chambel, 1t is hlghly expechent that':’
Comness should be called at as’ “egrly a period as mdy.be praciicable, *
;-Wlth a view to_ take into cons1de1atlon the currency of ‘the country, and - .
the revision of the revenue laws, s0'as to reconcile them with the present' :
state. of thmas, and to render themm suscepuble of - bemg executed. - _
8d. That the - payment of duty bonds in gold and silver, under ex1st1ng s
cncumsta.nces, 18 utteily ‘inipracticable; “and .if the . coHect01 cannot
receive in .payment .thereof the notes of’ our local banks, .said bonds
must necessauly remain unpaid untll the action of Congless with 1ega1d
to the sime be ascertained. .’
4th: That any attempt on:the palt of- Govemment to enfowe the col-
lectioni of custom-house borids in gold and silver will be: attended with
.serious suffenng and distress; inasmuch as the sale of property by the.
‘marshal of the United States cannot be effected. for specie, without the
most cruel and unnecessary ‘sacrifices. ,'3
.- 5th. That.if the Government persists in the collection of “duty bonds
in gold and silver-when thé same is not to.be proculed and .in the
«event of its ﬁndmcr attomeys and- jurors willing to .assist. in ngomus



http://should.be

c1ser] SECRETARY OF THE TREASURY - p' 43

plosecutlons, it is the opinion; of thlS Chambe1 that these measures may.
~gradually lead the country into scenes of disoider; violence, and resist- -
alce to the laws, which -are- senously to. be deplecated and Whlch ‘the
Govemment ought to avoid.

. 6th. That .the-President of th1s Chambe1 be requested to tfansmit a

copy "of these résolutions to the. P1e51dent of the Umted States and the -

Semetaly of - thie Treasu*ry
[SEAL A true copy.{ ﬁom the mmutes as Wltness my hand and seal =
] of the- Chamber, tlns 24th: day, of May, 1837. .
S - GE@ W WHITE Secwm'ry

s

B+

TREASURY :.EPARTMENT, May 21, 183'7

GENTLBMEN : Your commumcatlon in-behalf of the' ‘Chamber of Com—’
.merce in Boston; concerning thé: payment of duties, was received at-this . .
Depanment to-day. - ‘Though without dafe it is presumed to have been” -

~ written before the receipt in your city of the ploclama‘aon of -the Presi-
* dent:calling a special and early session of Congress; and.of the circulars,”
Jetters, and notices of this: Depa1tment, recenitly published, concerning
custom-house‘bonds. . ‘Copiesof these are therefore:annexed, (numbered
1.to7,) and ‘to which.I.beg leave to refer for sevelal explanatlons on
some of ‘the topics contamed in your memorial. -

- In addition-to those explanations but a few. othef remarks are supposed
“to be ‘necessary 6 put the Chamber: of Commerce in full possession of
the views.of the undersigned in respect to your request, and it is hoped
" to satisfy you: that evelythmg has. been done, and will continue to be
‘done here; for- relief to the merchants in the:present dlstlessmg emer-
gency, which the laws sanction dnd;my limited authotity permits.

- One of the earliest acts passed by the first Congress-convened under
the’ present Constltunon of ‘the United States ‘was.that of July 81, 1789,
~ expressly réquiring alt- duties to:be ¥ recetved in gold and silver only,
and “which. provision has -been virtually continued in subsequent, laws.
The circular -of this Depa;mnent from ‘whose ‘operation you-ask to be .
exempted is only a_repetition -or .an affirmance. of that act, except it -
contains a mitigation, justified by a long and liberal constr uctlon, which- .
authorlzes an equlvalent for specie to be. also‘received. . ¢ :

- Under that.construction, anxious as the Depaltment La§ been and st11]> )
is to extend every indulgence to thosé scornected W]th it whichis not

* inconsistent' with. law. and public duty, it sanctioned the receipt, of the. "

notes of specie-paying banks instead of specie for customs, and all the
drafts or checks of the Tréasury not paid-to the satisfaction of the holder's
by the:banks on which they are drawn. Debeénture bonds are likewise
recelvable In payment of duties ; -and’ when,ever doubt has ausen on that'
. 'point, express instructions-have been ‘given to take them. ~. . = .=’ :

Beyond these alleviations, the Depaltment has yet. been unabIe to.
- discover any legal authority which it possesses, or is able to delegate to

' othels, to receive substltutes for - the speme wh1ch 1s 1mpe1at1vely

:
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required by lawﬂ in payments of dutles ‘On the contrary, by & tefer-
. ence to the various acts of Congress bearing on -this subject; it will be
manifest that. if the Department, under. the influence of sympathy rather
than of official obhgatlons, should allow anything not equlvalent to
specie to-be received for duties, it would violate the letter of the original
law on this subject, and the invariable practice under it, ‘with one brief
.and occasional exception which existed only in certain sections of the
country about twenty years since, and commenced-during invasion. and
war. It would also act in conflict with both the letter- and spirit of the -
joint resolution of Congxess, afterwards passed in April, 1815, for the
avowed pulposed of preventing any longel or futu1e deviation from the
act of 1789.
If, in a period of profound peace, and in many lespects of gleat
- prosperity, the President and the undersigned, as mére executive officers,
Jjealously-réstricted by the Constitution and by statutes,. should proceed
 to dispense with these laws without previots permission from Congress,
it miight certainly be considered one of those unwarranted usurpations
of power so boldly and cogently denounced by our forefathers; and,.
without doubt, we should next, and on similar grounds, be requested ‘to,
extend a like mdulgence to-all debtors of the-Government, . whether
.individuals or banks, and to all the purchasers of the publie lands, though -
these last are likewise required by statute to be paid for in ¢specie, or
'in evidences of the public debt ofthe United States.” Any such disre-
-gard of those imperative requisitions would lead to other consequences
almost equally alarming and deplorable, as it would amount to-the receipt
. for.duties of what.was Tess valuable to the community and to the Gov-
‘emnment than what the acts of Congress expressly direct.

In this way, without legal authonty, the interests of the United States
would further be injuriously relinquished and compromised by virtually
allo\vmg a diminution of the whole taniff of duties, and all the incidental
benefits anticipated from it, to any gof the: great branches of industry in
‘the country, quite to the'extent of the diffefence in value between specie -
and the notes of the bank$ not paying-specie. The many: millions. of
unavailable paper which would probably be thus placed in the Treasury
for duties and other debts, it would be difficult to compute;. as,. besides.
the twenty-six or seven ‘millions now ‘due from individuals and banks,
most, if not all of the future revenue accruing’ from customs," or the
increased sales of public land in consequence of such a system, would
be paid to the United.States in notes of the same dep1ec1ated character.
It deserves consideration likewise, what could legallybe done with such
funds when collected ; as, by the second section of the act of April 14th,
1836, the Treasury is expressly forbidden to, offer, in payment of any
claim whatever against - the United - States, ‘‘any bank note of any
‘denomination, unless the same shall be payable, and paid .on’ demand,

“¢in gold or silver coin, at the place where issued, and which shall not
‘be equlvalent to specie at, the place where oﬂ'eled and convertible into
¢gold or silver upon, the spot, at the will of the holder, and w1thout delay
¢or loss to him.” .

How great would be the- loss” on such irredeemable funds, and ‘who
ought to' bear 1t whén they - are received contlaly to’ laW, aud how
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. destructive such measures would prove to the preservation of a sound

constitutional currency, by indirectly sanctioning, as they would, the
disuse of specie for it here, and the consequent export .of it in large.

' quantities to forelgn countries as an article of trade, need not be dwelt

on at this time. Itis moreover mamfest, that all such collections would

further disable the Treasury from paying immediately, in the manner it
-is bound by law and good faith to do, the various public creditors; some

of whom are stated, as a matter of complamt in your memorial, not to
be able .now to obtain specie- for their claims. But if the indemnity

'.;_-‘certlﬁcates and debentures to which you refer have not all beenpaid in

specie orits.equivalent to the metchants or other holders, you may rest

: -agsured that the failure to do it has not drisen from ahy direction to that

effect by the Treasury, but, on the contrary, that express orders have
been given to meet both with specie when demanded; and, if not done,
the faulure ‘has occurred and will continue, only in consequence of the

- regretted omission of the merchants themselves promptly to discharge

their bonds in specie, and of -a like omission on the part of the banks
(through the misfortunes or advice of ‘many of their customers) not to

_eontinue to discharge their, obligations in the manner provided by law
‘and their agreements, with the Treasury, One great and paramount:
- object, therefore, in' requiring that the public dues should be paid to the

. United States in 4 legal manner,is to enable the Department, in this
- emergency, faithfully-and promptly to pay others in that mahner, and

.as soon as.practicable to overcome any embarrassments or delays to its

o

‘own céreditors which may have happened - in consequence of the course

pursued by those on whom the Government -is upmediately. dependent
for its available means. - You justly intiniate that the public payments
ought to be made in’ this way; and you ‘may Test - -assured that, in" alk
cases where créditors are riot otherwise -satisfied, it- will cheerfully be-

- ‘done the moment the Treasmy is énabled to accomplish it by a com-

pliance with- their- engagements on the part of those indebted to the
United States. -

If, from ‘the accxdents and mlsfortunes of others, in any instance, such
an inability -as you describe has -occurred with any of our fiscal deposi-
tories or custom-houseé officers, and any reproach should inconsiderately

: ~be cast on the Government for this inability which has been caused by

others, (though, without doubt, unintentionally,) you may rest satisfied
that no proper effort will be spared here to avoid -deserving the censure

-of “extreme hardship or injustice” ‘on this account, and (by strenuously

endeavoring to do te others all-which it asks of them) to discharge every
claim against the Government in spe01e or its equivalent, at the earliest
day practicable.

In connection with thls, and merely in justification of the Treasury, it
may be proper to motice further, that besides near thirty millions else-
where, something like three-quarters of a million of dollars were due in
your city alone from merchants and institutions of which many of them
aré members, and payable to the United States in specie and on demand,

at the time your memorial was forwarded setting forth the omission of -

“our fiscal agents to pay in-that - CUILENCY SOMme. small demands held byv
L@ portlon of the mercantile commumty . 4
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Thls D,epartment Is awzue that, even- after all 1ts f01bea1ances and ;!
'mltlgatlons, some’ ernbarrassments hust stil be- undercrone, in -certain, . -
cases, by means-of - 1nc1denta1 dlfﬁculnes, and the- §trictness.of the laws

_as to cash-duties, which-were 1ntroduced wholly for the. beneﬁt of man-

» ufactu1e1s rather than of the ﬁnances. . ‘But it cannot-concur m the'c oplmon -

that, during the presenf favorablé condition of'the country in respect {0

its large amount of specie, it-will be impossible to obtain sufficient for -

this’ pulpose and, ‘considering that.all ‘which'is ‘paid must immediately

" return agaiit into active circulation, it trusts, that_ the merchants will find. ;"'
themselves fully indemnified for the: inconvenience and. limited sacrifices™- -
to which they may be exposed in obtaining-the sinall sums .hecessaryfor-:

- their obJect by andt aftel the hberal 1ndulgences authouzed on thelr duty

o bonds -

Thus, by instructions: pubhshed at ‘Boston’since your lette1 was prob- -
ably writfen, the'disagréeable. réslt ‘you anticipate, to wit: *that there
1s no course 1eft to the mer chants but to submit to a $uit and itsunpleasant’ ¢
consequences, ".need rarely, if éver; occur in cases of real solvency, as .

liberal extensions of credit have been’ pelmltted under proper circum--

stanices, before as well as after Slllt, il the meeting of Conoress ‘and,in
additien to these, an extraordinary session.of that body has been called "

by the President at the earliest convement day, with a view, among ‘other

things, to'afford 4n oppértunity. for new levlslatlon to yleld fu1the1 1ehef
in the present embarrassing posture of affaus. “ i

With'these explanatlons and such others as appedr-in the docurnents -
before referréd to, and which, ere-this, have probably reached :your city,- .-

the Departmént, cheérishes a hope that your Chainher of Commérce wall
be satisfied that everything of “an.allewiating character has-already been

done in respect to duty bonds which. the Taws. sanction and the public’

interests justify; thatall proper exertions have beenr madeand are making .
by it to preserve the same good- and legal: ﬁdehty in its_obligations to.
others ‘which it reqiiests, of themi; that 1f not successful the: fallme will

_atise fromh the misfortunes or necrlect of othérs; and that; by a firm

. pérseverance in the path of duty on this subject, 1ec1plocml aid. will be
conferred both by the merchants and the - Treasury to preserve a sound
state of the currency for'all the public purposes,’and gradually, 1f not
speedily, restore one for all the ‘mecessary transactions of life. Vo

This Depmtment conﬁdes $o much in the’ 1ntclhgence, correct pnn-v

01p1es, and patriotism of those who, thiough' you, have addressed it, that .
it cannot doubt they will be solicitous: to prevent,-even in_times of the
greatest embarrassment, any- discredit being cast on, thé, chalactel -and
‘practical workings of our fice mstitutions.

It feels: satlsﬁed ‘that the Chambel of Commerce as ‘well as the Whole
community must, after 1eﬂect1ng on such cons1de1at10ns, become quite
as desirous as the undersigned for a mutual and vigorous codperation to-’
uphold the habitual oll)mlons and practices in favor of the inviolability of
the Constitution and laws which are fmtuna.tely so characteristic of the
great mass of the populatlon in every quarter of the Union.

. It is in this manner. only. that the. Department. can: be enabled to carry
6n the fiscal operations of the Treasury 50 as to mairitain the public faith ~
'ummpaued at"hotpe and’ abload and susta.m, as ‘far ‘as relates to - the

\
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'cmrency, a sound standard of value, in the true spirit of the Const1tut1on,
and- accmdmg to the best established principles of pohtlcal ecenomy.
' Respectfully, yours, - -.
LEVI WOODBURY

* Secretary of the Treasury. .

To WILLIAM STURGISS, Preszdent, G *WaLgs, R. G. Saaw, Vice Pres-

adents ; and G M. THATCHER, Secremry, of the Boston Chamberof Com- s
mence.. , ; .

F2

TREASURY DEPARTVIENT, May 19, 1837.

SIR Th1s Depaltment has, with much su1p11se, seen several repre--
sentations in the daily press concerning: certain. declarations made by .
you at a recent public: meeting it New York city, as.to the course you
mtended' to pursue in future in collectmg the public revenue.

:The importance of the subjéct, and the nature of these representations, -
1ende1 it my unpleasant duty to call-ypur immediate attentionto them.

Some of the accounts of what took place represent you as saying, in
_ substance, that, as the orders of the Treasury could not.be comphed
with, you, on your own responsibility, would dispense with them; while
others state that you understood a discretion had been left to you by the
Executive on.this subject; and that, in the exercise of such discretion,
you should not conform to the instructions of the Department, either. by
collecting the money- you1self which fell due for duties, ot by collectmd :
it in'such kind of money as the laws require. Other 1epresentat10ns A
. convey, the idea that if you pulsued such a .course the Government
" would make 1o, objection to it.” :

* Under a belief that in these 1ep01ts as to youl 1ema1ks and detel-
: rmna.tlon on this subject some unfmtunate e1101s must have occulled 01

that you must have imbibed very incorrect opinions concerning the views.
entertained by the Department, it beécomes proper, on the present

occasion, to 1epeat, n exphclt tenns, the real chalactel and extent of & ‘

.those views, .-
1. The ordér as to- the mode of collectmg bonds by you1se1f rather-
than’ thlough the banks, and i specie or its equivalent, was; in the last
respect, in accordance with the course which you. reported to this De-.
‘partnient for its approval on the. suspension of payment by the banks.
"The order, was the same in substance, in all respects, at your p01t, as
that adopted at'all other ports in the United States where no banks paid
specie on demand.. for their notes, and where, in that event, the express
. language of the: ‘deposite act of June, 1836, imperatively required their
. discontinuance as public depositories; and othel laws vutually forb1d
‘the receipt of their notes for duties, .

-2, ‘But, in-the w1de-splead calamlty which had 1ecent1y fallen on the
'comme1c1a,1 world, and, th1o‘ugh 1t, upon ‘those banking institutions, int
.eoramon w1th others whlch were: depos1to11es of the pubhc money, 1t '

B

CoN
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was evident that bur finances must become embarrassed through the
previous embarrassments of others, and that great care and efforts must .
be exercised to meet faithfully the current public engagerhents. At the -
sdme time it was desitable that every indulgence and forbearance should .
be exercised, and were intended by the Président and this Depaltment;
. to beliber ally exercised, towards the pubhc debtors, which those enaage-_
* ments would permit. :
" . 8. Accordingly, in order to m1t1gate the' evﬂs which pressed so. heavﬂyj
on the merchants, this Department, with the sanction of the President,
at once authorized a postponement to be granted, in all suitable cases,
of the payment of duty bonds as well before as after suit; and, subse-
quently, as new events justified, permitted it to be extended tlll after the
commencement of the next session of Congress. " N

The - Depaltment likewise empowered the collectms 0 receive for
“duties the drafts of the Treasurer in favor of the public creditors which

~_ might not be paid in %pec1e to the holdela by the- banks on which they

. were drawn.

. Outstanding debentule bonds are also receivable in the same way ;
: and to-afford the opportunity. te procure still further ‘aid and relief, if it
shall-be deemed proper by Congress, that body has been spemally con—
vened by the President at the earliest convenient.day.

< After all these mitigating measures, neither the : P1e31dent nor thls o

Department saw any further indulgence which could be given consistent.
with the acts of Congress, and- which it was" within our .poweis to
bestow, limitéd and 1egu1ated as those ] powers are by various expless
laws,

It was and still is. hoped that the - melchants Would t111 Conglessv
assembled, cheerfully incur the diminished sacrifices’in respect tc the
“payment of some of the duties which their liabilities and busiess might
render necessary; and that the officers connected with the: customs
would feel a pride, as-well as zeal, in encouraging them to‘uphold the -
laws feuthfully, and ne1the1 countenance: nor penmt ‘any* depaltules
from them.’

The Executive possesses no authonty 10 delecrate to you, nor has it
‘intended to delegdte, any discretion to d1s1ega1d those laws in.any par-
ticular, or to act contrary to the instriictions of the Department; which
had been issued in conformity to them; ner can it sanction the exercise
of any such discretion on the part of any of the officers of the customs.

It would 'seeth better that the duties, whether due on bonds or in cash,
when the goods are entered; and which the merchants may be unable, if
not postponed, to pay in any of the legal modes before pointed out, till
the-early day on which Congress convenes, should go entirely unpaid-
from inability to meet them legally, than be collected or discharged in a
manner that is not sanctioned either by the acts of Congless or our duty
to the Government. .

The Department is willing to make hberal a,llovva.nces for acts grow-
ing out of the sympathy- naturally felt for ‘the embanassments of the

commercial community, and the stiong desire to contribute to their -

relief; but you must be sensible that the newspaper accounts which have
.aheady appeared are c'dculated to convey the idea that the ‘President

.-
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and this Depaltment are: dlsposed to ovellook or even to0 appmve, the
unauthorized course. which it is said you prepose to. adopt; and it is pos-
sible that, from your full knowledge of ‘the sincerity and extent of the .
anxious desire of the President and of this Department to.afford. relief,
you may have entertairied the impréssion that such would bé the case.
It therefore beconies  my duty instantly.to inform you that all such
impressions are erroneous, and 1t is _hoped that-many. of the considera-
tions before stated will have occurred-to you ; .and that, under their influ- .
ence, you will continue to discharge your duties in the manner pointed
. out in the acts of Congress and-the instructions of this Depaltment
' I am, sir, very. 1espectfu11y, your obedient servant,
LEVI WOODBURY
<o Secretary of the Treasury
SAMUEL SWARTWOUT, Esq .. Collector, New Yor]c
I O

\

el e NEW YORK, Au«rust 28 183’7

SIR The unde1 swned have been appomted 4 Commiittee of the Cham ;
bet ‘of Commerce of the city of New York; for the: purpose of addressing -
- to you the following representations upon thie subject of the payment of .
* ¢ustorn-house bonds becoming' due, and of diities upon wool and Woollen '

goods now: Jying in the public stofes in this city. :
Tt appears that ‘there were “custom-house bonds in the hands of the
_ district attorney,. payable plev1ously to the ﬁlst of this month, (August;)

fOr il el L .'.-..'..$2 200,000
And at custom-house, payable n Aurrust. fre e e L. 705,500
© Ditto - .o de September. SRS 1,004,”72’7 '
- Ditto .~ .do, - October...............0" 536,093
. Ditte™ - .do. - v,.Noyemb'e‘r‘- e Llli.. 850,646
~, . Ditto do:-. - December; il il 318 245 ’
2 ' : $5 115 211
And duties on merchandlse not enteled now in pubhc store,
“estimated at... e AT L P LR EELP P PEPEE I 2 OOO 000 o
Total. e $’7 115 211 ’

Th1s port bemg the 1e01p1ent of melchandlse destmed f01 the consump-
tion of a lar rge portion of the Union, the importing 1 rerchants here assume,
in the first'instance, the: responsﬂmhty of paying the dutiés to Govern-
ment; and the histor y of the past may well attest the fidelity with which .
that résponsibility has been discharged until the present fime, When the
genelal condition of affairs has been so-essentially changed. . -

“Aftér the banks® of the Union had: suspended specie-payments, the |

difficulty of paying the ‘dues to Government in legal ‘currency bécame - A

insuriountable, and, at- the mstance of this ‘committee, the period of
+ VoL, v.—4. .
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payment of custom-house bonds was postponed by youl Depaltment
until the 1st of October next, in order that Congress, which would then
be assembled, might make the needful laws upon - tlns new shape. of
thmgs.

The mercantile and tmdmg interests of the wholé country have since
been laboung under unpeualleled difficulties, so. that reliance can no
longer be placed’ upon.recespts, which mainly govern the 1egula11ty of
payments, by all connected with commerce. '

Owing to the entire derangement of the 1nte1nal exchanges, and to
the absence of a- spec1e ‘standard, funds, even. when collected ‘at various
+ . points of the Unlon, are genelally unavallable as the meahs of payment'

here. ;. ¢
" The banks of the c1ty, with: a Taudablé desire to resume specne pay-
ments at the earliest day, must adopt a system of restriction, and there-
fore withhold . fwﬂmes, now . more needed than' ever by their dealers,
. whose collections in bank chiefly consist of payments of a part only of

the amount due, with. renewals for- the  remainder for two, ‘three, -and -
four months; and at the end of* those peuods, s1m11a1 1enewals ale
1epeated ;

This total delangernent of all the méars of canymg on' the busmess
of the country throughout its various sections, has rendered the collection
: of debts impossible; and accordingly the vast amount due. foi goods
already sold in this city, on which a large portion of existing duties were
levied, remains unpaid, and without any immediate prospect of hqulda—

" tion. - Nor can sales now- be made of foreign merchandise on hand ; ‘and
it is impracticable to.convert goods into money, as well from the 1nab1hty
_to pay on the part of buyers, as from the unwﬂhngness to sell'on credit
"“on’ the-part of the holders; and sales by auctlon can only be ‘made

at ruinous sacifices. .

- A general extension, to a lawe pomon of their debt01 S, . has also been
glanted for a period of twelve months and. upwards, by:the importing
~merchants of this Clty 5 -and there is now die. from other places, to those
engaged here in the importation and sale of for eign merchandise; a ‘much
larger amount‘than would pay off all debts ﬁom th1s c1ty to the Goveln-
ment and to foreign countries.

A very large proportion of the means of the 1mp01t1ng merchants is
thus virtually withdrawn from their control, and scattéred throughout -
“the Union ; whénce it cannot be collected, in any available manner, in

. the present state of suspended payments by banks and 1nd1v1duals, of
derangement in the domestic’ exchange, and of 1nte11upt10n to busmess,‘
throughout the whole country.

~ .Under these circumstances, ‘the importing melchants have no alterna-

_tive left.but to ask the Governthent to apply to them the same measure
of relief which they have granted to' their debtors, by éxtending for a"
year the period of payment of bonds and of othei.dues at the custom-"
house; at which time, it is fully believed there will rémain no: obstacle
to a punctual discharge of.all such indebtedness. |

The like remarks apply to the inability of the 1mporters of Wool and
Woollen goods, now in pubhc store, to. pay duties ;' which will amourit,"

accozdmcr to the above estlmate, to two miillions of do].la.ls. The Gov-
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ernment holds these goods in its own keeping; thelef01e, the revenue is

securé : and the extension of one year beyond the time required by law . -

may, with entire safety, be granted to the importers f01 entering a.nd
paying the duties on theése goods. ‘
. The undersigned, therefore, respectfully represent the necessity
wh1ch under the circumstances, set forth herein, renders it expediént
~ that Congless should interfere, at a day previous to .the 1st of October
next, by the passage of a law providing for the postponement of the
gollection of sich bonds at the custom-housé as may fall due prior to
the 1st of J anualy next, with assent of sureties, and upon inter est; allow-
ing, however, the option of earlier payment, and thus stopping interest:
and, also, to extend, for one year, the respective periods within which
goods subject, upon entry, to the payment of duties in' cash, may be
retained in the public stores. .

In thé hope that these suggestions may meet your applova.l and, in
that case, that you will see fit'to recommend the ‘passage of such a law,
. at the opening of the ensuing Cong1ess, and in the mean time, that
you would favor us with a reply; -

. "We have the honor . to remain, s1r, 1espectfully, your obechent
selvants, - o

R BOORMAN . ' 'JAMES LEE
._ JAMES D. P. OGDEN, JAMES G. KING

CHARLES H. RUSSELL; GEORGE GRISWOLD
: JAMES BROWN, =~ -~ JOHN B. STEVENS,
Commmee of the Chamber of Commerce qf the Czty of New York.

To the Hon LEvi WOODBURY, P
Secremry Qf the Treasury, Washmgwn. o

G.
TREASURY DEPARTMENT,
' ' e » 1837,
SIR Havmg been fu1n1shed W1t11 a. copy of the law passed by the
Leglslature ‘of the State of < it appears that you are -author- .

ized - to receive,.in behalf of ‘that State; the amount to be deposited
 therewith, by the provisions of the act of Congress “to regulate the
. deposites of the public money,” approved 23d Ji une, 1836.

“That amount has been ascertained to be . dollars,
the - quarterly payment of which will be made at the respective
banks - to: Wthh the enclosed transfer drifts, amounting in all to
$ (7, are directed, upon your executing a receipt agreeably

to the enclosed form, to’ each of them, f01 the sums ‘received there-
- fromu ‘
I am, sir, vely respectfully, your obedient. servant,

. . _ Secretary of the Jreasury
P 8. It may be useful in the present embarrassed condition of the

4
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‘pecuniary concerns of the country and ‘of the banks, to ‘suggest that, for

reasons growing out of the, deposite act, as well | as the existing liabili= .

ties of the banks, and the obligations lequned from ‘the States to the-

- Treasuty, no one of the latter is required ‘to" accept, on the within
transfers, any - kind of ‘money which ‘is not available and at - par, and
which it is'not ready to account for in the same way when required. -

Should any of the banks, therefore, on Wthh the - transfers are: dlawn
fail to deposite with you such. money, they may ‘be returned to this

- Department, with a statément of the fact, in order that the case may be
subrmtted to COHO'IGSS at 1ts apploachmcr session, : :

Form of a recez])t by a State.

Wheleas, by the 13th section of an act of the Congless of the Umted ‘

States, entitled “An act to regulate-the deposites of the public money,”

approved the 23d of June, 1836 it was enacted “that the money which - |
¢ shall be in the Treasury of the United States on the fiist day of January,

¢1837, resetving the sum of five millions ‘of dollars, shall be depos1ted"

¢xwith such of the several States, in. proportion to their respective repre-

¢sentation in the Senate and House of Representatives. of the United

¢ States, as shall - by Taw authonze their. treasurer;, *or "the’ competent

¢authorities, to receive the same, on the terms. hereafter ‘specified ; and

‘the' Secretary of the Treasury ‘shall deliver the saine to:such treasurer,

‘or other competent. authorities, on receiving certificates .of deposite

¢ therefor, sigried by such competeiit authorities, in’ such fo1m as may be
plescnbed by the Secretary-aforesaid.” -

And whereas the-State of - 7 e - » has, by an act of its
Legislature passed on the "+ d“t of L , one thousand
eight hundred and thnty , authorued and. dnected the : - of

the said State to receive its proportional share of the said surplus moneys
of the United States on deposite with the sald State, upon the tetms
specified in the said act of Congress:

And . whereas the Secretary of the Treasu1y, in pmsuance of the

prov1s1ons of the said act of Congress, and in confonnlty with the p1ov1s-, :

1ons of the :S&ld act of the Leglslatule of the.State of ¢,

has delivered ‘to ‘the | - thereof the sum,of -~ = " - dol— '

“lars and © .+ cents, the same being the frst 1nstalment, or oné-

fourth’ pairt of . thé Fatable" propottion of “the said - Staté - in 'the sulplus f

money in the Tleasury on the 1st day of J? anualy, 183’7

Now, thexefore, be it known, that L . ' do heleby :
gertify that the said sum of & doﬂars and. .. cents -

has beén depos1ted by the Seerétary of Lhe T1easury with the State. of

, ahd that for the safe-keeping and repayment of the same

to the Uhnited States, in; conformity ‘to said act of Congress, the._State of . .

is'legally bound, and its faithis solémnly ‘pledged. -~ And’

in pursuance of the authority of the act of the Legislature aforesaid, for.
and in behalf of the daid State, 1 heleby affix’ my sighatuie and seal in.

testimony of the premises, and of the faith of the said . State to pay the .
said ‘money"so déposited, and -every part thereof, from time .to time,

whenever the -same-shall be-required by the Secretary of the Treasuly,

[
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for the purposes and in the manner and prop01t10ns “set” forth and.
described: in.the said recited: 13th section of the act of Congress afore-
said, and by a requisition or notice similar in form to that hereto annexed
addressed to' the care of the Governor of said State S ,
. Signed and sealed this .- - day of - ., one thouSand
' elght hundred and. thuty T, T o
Attest. R ‘ o
‘lee fbrm qf a Regmsztwn or Notzce for repayment wzll be substantwlly as.
. follows :

‘ o o TREASURY DEPARTMENT, S

N e 5183 .
TOTHESTATEOF’ ‘ R B A TR
. Under the provisions of an act of Congless ennt],ed “ An act to regu-,
" late the- deposites, of the pubhc money,” passed June 23d,:1836, and an
act of said State: passed .., certain sums-of money.
belohging to the: United: States havmg been deposited with the State
aforesaid for safe—keeplng and repayment, in conformity with the provis-
ions of said act, said State'is hereby notified that a portion of said money,
viz: the.sum of $: : ) 18 requned to be repaid to the United
States- by the State aforesaid, for the purposes named in sald act, and
. confomnty w1th its. prov1s1ons

Secretcm qf the freasury
Care qf has Excellency : :

. Governor of said. State.

[The repayment of’ the said sumto the Tleasurer of the United States
~will be in" one of the following modes—which ’ th1s Department may
in any paiticular casé prefer and direct, viz: ,

" 1. By a request annexed to the above 1equ1s1t10n to place the same
“to.the credit of sald Treasurer in the- Bankof -~ -+ - ,at * .,onor
before the ~“day of .. next,and to take duplicate receipts there-
. for; one.of which. 1ece1pts sent 6 the sald Treasurer will be a sufficient
- voucher for the amount of said repayment on the part of said State.

2. Or;by a request written by said Secretary on the back of a common

'Treasmy warrant; ditected to the State for payment by said Treasurer,
that said State:would pay the same; and which warrant, with. a 1ece1pt
of payment theleon, w1ll be a sufﬁclent Voucher as af01esa1d]

\

H 1

. . R - v) B . :
‘Czrcular ﬁom the Secretary of the Treasury with. retmrd to the recezpt, and’
, - ransmission by mail, of bank noztes. ¥

re

TREASURY DEPARTML‘NT, Septembm 22, 1789
SIR In. consequence of' alrangements lately taken with the Bank
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- of North America and the Bank of New-York, for the accommoda- .

tion of the Government, I am to inform you that it is my desire that
" the notes of those banks, payable, either on demand or'at ne longer - -
period than thirty days after. their respeetive dates, should be received
“in payment of the duties, as equivalent to gold and silver; and that
they will ‘be 1ece1ved from you as such by the Treasurer of the United
States.. - . :

ThlS measure, be51des the 1mmed1ate accommodation to whlch it has-
; refelence, will facilitate: remittances from the sevelal States, without
drawing away their specie—an advantage in every view important.

T shall cause you shortly to-be furnished with indications of the
© genuine notes as will serve to guard you against counterfeits, and shall
direct the manner of remitting them. In the mean time, and until fur-
ther orders, you will _Please to receive them, transmitting to me a Weekly
account of yoyr. receipts. >

" The Treasurer of the United States will probably have occasion te
draw upon you for part of the.compensation of the members of Congress
from your State. -These drafts-you will also receive in payment of the -
duties, of in' éxchange for any spe01e ar 1smg from them \Vhlch shall have
come o your hands._ . - :

B! am; sir, your obedlent selvant, :

. C ALEXANDER HAMILTON

' : - \ Secremm of. zke Tr easury‘.
Orno H. WILLIAMS, B

Collector of the Customs jbr Balmnm e Maryland. '

H 2.
Ez'tmcz from a Report of t the Socreta'ry Qf the To‘easury qf A}n ol 22 1790' a

wzﬂz recrard t ﬂw collection Zaw

.‘\

SECTION 30. ThlS section p10v1des for the- recelpt of the dutles in

gold and silver coin only. The Secretary has considered this provision as - - :

having for object the exclusion of payments in‘the paper emissions of the
particular States, and the securing the immediate or- ultimate. colléction

of the duties in specie, as intended to-prohibit to individuals the right of -

paying in anything except gold or silver coin, but not to. hinder ‘the
Treasury from making such ‘arrangements as its exigencies, the speedy- -
command of the public resources, and the convenience of the community,
might dictate; those arrangements being' compatible with the eventual- -
receipt of the duties in specie.  For mstance' the Secretary did not
imagine that the provision ought to be so understood 4s to prevent, if
necessary, an anticipation of the duties by Treasury drafts 1ece1vable at.
the several custom-houses. And if it ought not to be understood in this
sense, it appeared to him that the pnn01ple of a: different construction
would extend .to the permitting the receipt of the notes of public banks
issued on a specie fund. Unless it can be supposed that the exchanging .
of speme, ‘after it has been recelved f01 bank notes to be remltted to the
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Tleasury, Jis also 1nterdlcted it seems’ dlfﬁcult to-conclude that the -,
receipt of them in the first instance is forbidden. ‘

_Such were the reflections of the Secretary with regard to the authority .
to permit bank notes to be taken'in payment of the duties.- The expe-
diericy of doing it appeared to him-to be still less questlonable. The -
‘extension of their- circulation by the measure is calculated t6 increase
both the ability and:the inclination of the banks to aid the Government.’
It also accelerates the command of the product of the revenues for the
‘public service, and it facilitates the payment of the duties.. Ithas the |
first eﬁ"ect, becaiise the course of business o¢casions the notes to be sent .
beforehand to distant places; and. being ready on the spot, either for
payment or exchange, the first post after the duties become payable, or
are- received, conveys them to the Treasury. -The substitution of
Treasury drafts anticipatinig the’ duties’ cotlld hardly be made without
some sacrifice on the part of the public. - As they would-be drawn upon -
time, and upon thé expectation of funds to be collected, and of ‘course
contingent, 1t is not probable that they would obtain a ready sale, but at-
a discount, or upon long credit. - As they would also be more or less
liable to accident from the failure of expected payments, there would be
continually a- degree of ‘hazard to public -credit. ~ Arid to other con-
siderationssit may be added, that the.practice of. ant1c1pat10ns of this’
kind i$-in-its nature so. capable ‘of abuse.as to render. it an ineligible
instrament of admmlstratlon in mdmaly cases, and fit only for times of
necessity: -

If the idea of antmtpaﬂon should be excluded then the relying wholly
upon Treasury drafts would be productive of considerable delay The
knowledge that, funds were in hand must precede the issuing of them;
here would of course, be -some loss of time. And as the moment of
démand created by the course of ‘business would frequently elapse,
there would as frequently be a farther loss of time in waiting for a new
demand. .In such intervals the’ public service would suffer, the specie

~would be locked up, and circulation checked. ~ Bank notes being a con- -
venient species of money,’y ‘whafever increases their circulation ‘increases
the quantity. of current money. Hence, the payment of duties is doubly
promoted by their aid; they at once add to the quantlty of medium, and
serve to prevent the stagnation of specie.

The tendency of the measure to lessen the nece551ty of . dlawmg .

- specie from’distant places to the seat of Government, results from the
foregoing considerations.”. The.slow operation of Treasury drafts would
ﬁequently involve a necessity of bringing on specie-to answer the exigen- .
cies of Government; the avoiding.of which -as much as possible, in the -
pamaulal snuatlon of thlS country, need not ‘be m51sted upon. ‘

L. e

Y o ' TREASURY DEPARTMENT, May —, 1837. o

SIR As the pamful information has reached this Department, thfough -
the pubhc press, that your bank has - suspended specie payments, the
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object of this letter is to. learn oﬁicnlly i that fact has happened ‘and to
recéive such explanations concerning the reasons.for it, and the future
- course of your business, as it will be & apparent are.so- important for.this

- Department to know, under the existing habllltles and relations between.
‘you and the Government.

" ‘While; on the one hand, it is.deemed - p10pe1 that such 1ndulgences '
, shiould be granted by this Department to its former fiseal agents as they -
‘may request, ‘consistently with the laws and with the present state of the
Treasury, it must be appatent, on the-other’ hand, that nothing cair. be-
granted which is likely to endanger the safety of the pubhc funds and
othe1 important public interests. '

* The imperative provisions of the act of June, 1836 make it the
duty of this’ Departmeént to- discontinue ordering any farther - sums of
-public money to- be placed with the deposite banks, - after. suspendmg
© specie payments. - - And hence you ‘are notified that no-more -can. be. thus;

_ deposited in your institution, provided such a failure. to. redeem your
notes has actually occurred.

It is‘also made my duty as soon as p1act1¢ablef to.select 0the1 depos1-
tories, and place with them the money of the United States in your
possession, as well as'the accruing revenue; but the Department will
“endeavor to draw out the funds in your hands by warrants and trarisfers:

" reasonable-in their amount and in the peuod $ of their payment.  Such
warrants and tlansfers, it is trusted, you will at all times be anxious
and able.to meet in a manner. satisfactory to- all ‘concerned ;. not ‘only
with a view to fulfil faithfully jour contract, and- relieve. the T1easu1y
“and its creditors. from embarrassment and losses, but to exonerate your-
" selves and sureties from.- consequences equally 1nJu110us, 1nev1table, and
unpleasant ' '

T-trust, further, that you will continue to regard, it your duty, Whlle
any -public money remains in your possession, to fowvald regularlyall
the Teturns and statements which are. requited by your agreement——the:
" mutual advantages from doing which cannot fail to be obvious. =+ -

The Department will ‘also feel mich obliged if you will furnish, as
‘early’as practicable, replies to the two following inquiries, in ‘ordet that
it may be.in possession of such 1nte]hgence from you, in an authentic
form, as will be . useful to' the community and the: States, and very”’
~material for 1egulat1 plopelly the futule [measures. of the Treasury
* Fhose inquiries are— - »

" 1st.. Whether you expect to resime spec1e payments soon; and what '
mode. you propose to .take fully ‘and seascnably to” indemnify, secure;-
~and satisfy the Government and the pubhc credltors for any bleach of
- your agreement and bond? - -

2d. Whetlier, if you do not ‘expect to Tesume spec1e payments soon, .
any ‘particular time for it hereafter has yet been decided -on, and what
- special efforts or arrangements you intend to make for that very 1mp01tant
olg]ect? , .

I am, Very respectfully, you1 obedlent servant,
‘ -7 7 LEVI WOODBURY,
R Secremry qf the . Treasury
To the: CASHIER cf tke Bank .

wo
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List cy’ Deposzte Banks dzscontmued under the Deposue Act qf June, 1836

Mercantile Bank, Bangm Mame
Maine ‘Bank, P01t1a11d Majne. - .
Cumberland Bank, Portland,: Mame
Granite Bank, Augusta, Maine. . .

York Bank, Saco, Mame. * '

New Hampshne Bank, Pmtsmouth NeW Hampshue
.Commercial Bank, Portsmouth, NeW Hampshire.

. Portsmouth Bank, Portsmouth, New Hampshire..

. Piscataqua Bank, Portsmouth, New Hampshire. *

Merrimack County Bank, Conc01d New: Hampshlre
. Mechanies’ Bank, Conco1d New Hampshire. -

~ Merchants’ Bank, Boston,’ Massachusetts _

Commionwealth Bank, Boston, Massachusetts..

Franklin Bank, Boston, ‘Massachusetts, -

* Fulton Bank, Boston, Massachusetts.-

Hancock Bank Boston, Massachusetts..

* . ‘Pheenix Bank, Chaﬂestown, Massachusetts

“Bank of Buﬂmgton, Vermont. RS

Bank of Windsor, Windsor, Verront. -

-Qumebaug Bank, Norwich, Connecticut. _ : _
" Farmers.and Mechamcs Bank, Hartford, Connectlcut.

‘Mechanics”™ Bank, New. Haven, Connectlcut

‘Arcade Bank, P1ov1dence, Rhode Island.

.- Rhode Tsland Union Bank; Newport, Rhode Island
- "Mechanics and Farmers’ Bank Albany, New York

Manhattan Company, New York; N. Y
* Bank of America, New- York, N: Y.

Mechanics’ :Bank, New York, N.'Y. .

Seventh Ward Bank New Y01k NYO o o (
. Lafayette Bank, New. York, N. Yoo oo e o
" Pheenix Bank, New York, N. ¥.- C R

Leather Mahufacturers’ Bank New York N Y.

Tladesmen s Bank, New York NY i

Dry Dock Company, New York, N. Y

‘Merchants’ Bank, New York, N. Y

Union Bank, New York, N. Y.,

National Bank, New Y01k N.Y. e
* Merchants’ Exchange Bank New- Y01k, N Y.
~Brooklyn Bank, Brooklyn, New, York.. -
- Commerdial Bank, Buffalo, New Y01k
- Troy Bank, Troy, Netw York. Coe
Trenton Banking Company, NeW J elsey
-State*Bank, Newark, New Jersey.: ...
State’ Bank Elizabethtown, New Jersey .
"Girard Baunk, Philadelphia, Pennsylvania, . - -
AMoyamensmg Bank, Phﬂadelphla, Pennsylvama
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Merchants and Manufacturers’ Bank, Pittsburg, Pennsylvania.
Bank of Wilmington and Brandywine, Wilmington, Delawale :
Bank of Delaware, Wilmington, Delaware. . . .
Union Bank of Maryland, Balt1mo1e, Malyland
Franklin Bank, Baltimore, Maryland. S
Bank of the Metropolis, District of Columbia. L
Bank of Virginia, Richmond, Virginia.
Farmers” Bank of Virginia, at Richmond, Virginia.
Bank of the State of North Carolina, Ralelgh,,North Carolina.
Planters and Mechanics’ Bank, Charleston, South Carolina.
Bank of Charleston, Cha1leston, South Carohna
Bank of Augusta, Georgia. R
Branch Bank of Alabama, Moblle, Alabama P :
Union Bank of Louisiana, and branches, New, Orleans, Lou151ana ¢
Commercial Bank, New Orleans, Louisiana. a
Planters” Bank of MlSSlsqppl, and branches, Natchez, M1s51=s1pp1
Agricultural Bank, and branches, Natchez, Mississippi.
Umon Bank of Tennessee, Nashville, Tennessee.
Planters’ Bank, and branches, Nashville, Tennessee. S
Bank of Kentucky, and branches, Louisville, Kentucky.
Northern Bank of Kentucky, Lexmgton, and braneh at Lou1sv1lle, Ky
Clinton Bank of -Columbus, Ohio. .
Franklin Bank of Columbus, Oth
Bank of Chillicothe, Ohio. -
Franklin Bank, Cincinnati, Ohio.
Commercial Bank “Cinémnati,-Ohio. - :
Agency of Commercial Bank at St. Lou1s, M1ssou11
Bank of Zanesville, Ohio. . ,
Bank of Wooster, ®hio. .
Commercial Bank of Lake Erie, at bleveland Oth
Bank of Cleveland, at Cleveland, Ohio. . y
State Bank of- Indlana, Indianapols, Ind1ana
Ilinois Bank, at Shawneetown, Illinois.. = -
Bank of Mlchlgan, Detroit, Michigan. - . T
* Farmers and Mechanics’ Bank of Detroit, Mlchlgan .
*Bank of River Raisin, Mlchlgan ' : o

!

L. } :
List. cy“ present Deposzte Ban]cs undc’r the act. <y' June, 1836 oo

People’s Bank, Bangor, Maine: -

" 1 Brooklyn Bank, Brooklyn, New York ;
Planters’ Bank of Georgia, Savannah Georgla.
-Insurance Bank of Columbus, Georgia. ‘
Lohisville Savings Institution, Kentucky.

Bank.of the State of M1ssour1, St. Lows.

“# Discontinued by its requet, before the suspensxon of specxe payments s
fReappomted when resumed specxe payments, - . R
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4 BYER
‘ To Collectors of the Customs

TREASURY DEPARTMENT, May 12, 1837..

If the bank where .you deposite should suspend specie payments, you -
“will yourself collect and keep safely in your own hands the public money
for all duties at your port, until further directions are given to you by this
Department how to deposrte, transfer, or pay it. You must, of course,
contimie to_adhere fo the eXJStlng laws of Congress, and the former
ingtructions of the Treasury, in respect to the kind of money receivable
for customs, and by which it is understood to be your duty to require
- payments to be made in. specre, or the notes of specre—paymg banks that

are-at par.
. LEVI EWOOD BURY,
" Secretary of the Treasury.

. . 5 M 2
Czrcular 2 Rccewers of Publzc Moneys

TREASURY DEPARTME\IT, May 12, 1837.

If the bank Where ‘you deposite should suspend specie payments, you
will keep in your own hands, safely, the public money you have in
possession, or may hereafter receive, till further directions are given
to you by this Department Low to deposite, transfer, or pay it, or any
portlon of it. .

. You Wlll 1ep01t to thls Departrnent weekly the amount on hand.

: ' LEVI WOODBURY, -

© o Secretary. of the Treasury.

N.

Czrcular Inszructwns to Collectors of tﬁe Customs and Recewyers of Publzc,
~ Do Monoy . - '

RN

TREASURY DEPARTMENT, June 9, 1837.

SIR Should all the banks in your vicinity selected as deposrtoues of
the public money have suspended specie payments at any time, so that
you'can no longer legally deposite in them, as usual, to the credit of the
Treasurer, all pubhc moneys received by you, except such sums as may
be required to méet the current expenses of your office, the payment of
. debenture certificates by collectors, &c.; in other words, the sums you
. wotld formerly have placed in bank to the credit of the Treasurer of
the Umted States Wlll ‘under the present arrangements, be placed to his

~
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credit, in a separdte account, on the books of your office.-* They will be
drawn for by him in the following manner, and no other:

1st. By the Treasurér’s draft on the officer having funds to his credlt,.
directing the payment; which draft will be recorded by the Register of
the Treasury, who will authenticate the record by his signature. . A pri-
vate letter of advice will be transmitted by the. Treasurer in eaoh case.

. 2d. By, a transfer draff signed as above, and approved by the signa-

' ture of the Secrétary of the Treasury,. for’ the purpose of transfernng-
funds to'some other point Whele they may be 1equned for- the. service .
’ of the Government. ~ .
" No deduction whatever'is to. be made’ from the moneyb placed by you
- to the ciedit of the T1easu1er, €XCept in ‘one-of these - two. modes, until
~they can be lodged.by you with some legal depos1tory _
" On'payment of any draft, the party’to. whom it is paid. w111 1ece1pt 1t.
You will note on it the day of. payrent, will charge 1t on the same day
to the T1easu1er, and will transmit it to him with the return; of ‘his
account in which it is charged. ' In charging these paymefts it will be’
pioper to enter each draft sepalately, and to state the:number and kind.
of draft, whether tlansfel or on Tleasmy, Wau or Navy warrants, and
the amount.

It is also necessary that the T1easu1e1 s account. be closed weekly, with
the conclusion of Saturday’s business; and transcripts thereof forwarded
" in duplicate—one copy to'the Sec1eta1y of the Treasury and one to the
Treasurer. ,- When the-quarter of ‘the year terminates on any other day
of the week, the account should be closed on the last day of the.quarter,
leaving .for an addltlonal return the transactions from that time to the.
“close of the week; so that neither the recéipts nor paymerits of different’
quarters be mcluded i one 1etu1n. Punctumhty in t1ansnntt1no the
return is 1nd1spensab1e R :

_To produce uniformity in. the manner of’ makmcr the 1etu1ns of the

Treasurer’s account, a form' is herewith tlansrnltted -For the. purpose

- of binding, it is requested that they be made on paper of nearly the
-same size. *. Your monthily y Teturns must be 1ende1ed to the Department’

. as heretofme. :

When the public money shall have accumulated in your hands to an
amount exceeding - dollars, you can make a spe01al deposite of the
' same,.in your name,. for safe-keeping, in the nearest bank in which you
have heretofore deposited the public moriey, and which will recéive the
same, to ‘be held by.it specially subject. to ‘the, payment of checks or
drafts drawn by the Treasurér’ of - the United States on the officer by
Whom the same has been deposited. - -

: LEVI WOODBURY Secretarj qf the Twasury

. = o o
' Extmct ﬁ'om T7easu1 y Repmt, Aprzl 22_ 1’790, ZO the Housc qf Repre-'

sentatwes

. “As connected w1th the d1fﬁcu1t1es tha.t have occuned 1 the execu-’ '
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tion of the laws, which is the subject of thls report, the Secretary begs
leave; in the last place, to mention’ the want of an officer in each State,
orother considerable subdivision of the United States, having the general
superintendence of . all the- ofﬁcels of the revenue within such. State or
isuch division..

« Among the inconveniences attendmg itis a great difficulty in dr awing
from the: More Temote. poits the’ moneys which-are there collected. As
the.course. of business creates little or no démand at the seat 6f Govern-
mient, or in its. v1cm1ty, “for drafts upon such places, negotiations in this-
way are: either ‘very dilatory or 1mpract1cable, neither does the circula-
tion-of bank paper, from the same cause; extend to them. . This embau- :
rdssmient would bé remedied by havmg one. person in éach State, or in
a district ‘of the -United- States 6f. convenient extent, charged with the |
‘réceipt of ‘all the moneys-arising within it; and placed, in pomt of resi-
dence,’ vitlere there was the greatest intetcourse with ‘the seatof Govern- -
‘This would, greatly facilitate negotiations between. the Treasury
~ and distant’ parts of the Umon, and would contrlbute to lessemno the .

necessny of the transpon:atlon of speme :

- «jij‘.‘; L

‘ S TA TEMEN T of the numbev‘ and amount cy" Warrams draim on the

" United States Bank and. Branches; and the other Banks which were
deposztomes qf ‘the pubhc moneys, durmtr t]w yem endmg December 31,
1834 R : .

' 'EASTERN STATES. -
]?l’ace. ',‘;:, ~ . I'No. of warrants{: - e Amount,
76 $142,020 00 |,
48 | 145,752 00
Bl stesdeenee s neeniens 296 5 | 2,610,636 00
Saler . . ;,‘.A..;..v-';' RS EES EEE T I . 56,960 .00
P10v1dence Cesieawadilof o804 f L 86,635 00 |
;Nevvport. D SN JRUIPI BRSNS F> T | 16,724 00
. Bistal, Rhode Island RS IS ¥ S | 43,372 00-}
. Hartford .~ .. .. 14 7 - - 129,499 00
. erddletOWn, 'Connecncut, 10 o 2,215 00
: : i o480 | 64,328 00
a1t | 78,885 00
SRR s 603 - $3,337,026. 00
New *London. e e e - e
B&th..k".'-.‘.. assa .'v.;‘.‘.‘.-.v.-.r--.‘-_‘“-*-‘"“ “"’:'f'; - ’ -
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STATEMENT P——-‘Contin'ued;f». v
MIDDLE STATES.,
Pla(;e ’ g No. bfw;m;rahts. _ '. Amou»nt.‘l
New York . oo ot 874 .| $6,275,628 00
LT A S 13 . 8,278 00
Buffalo.. ... N 21 1 ~9,490 00
Philadelphia ... .. .. ... Ll 438 . "|'. 5,156,461 00| -
- Haumbulg-.-._...;...._.-‘.‘-;;.'.-._.»_‘- 1 U 800 |
" Pittsburg ... ... R 76 - 88,978 00 |.
" Baltimore -'.--;..;;,;-. e he el 287 . 689,328 00 |
Washington sempeeeat ceieeen. el (1,458 4,163,631 00 |
. Georgetown. . ... A o 1 - 60,000 00
Alexa.ndua .............. PR e L LR 041 00
~ § 5,199 | $16,453,543 00
‘Alba,ny.--.- ...... ER - -
Newcastle ......... e AP - -
.- SOUTHERN STATES. -
Richmond - .o oooeeoeeneeveee | - 98 | $196,358.00 | -
Norfolk. . ....... e ."-_; ..... Co111 696,744 00
Petersburg. .. ..o liiiiiiL, 4 11,104 00
Fayetteville, North Carolina .. :.. . % 44 71,756 00
'Cha1leston, South Carohna e deeeaad . 1820 344,278 00 .
Savannah .. .__.i... i e emmienen) T 63 164 370 .00
Augusta, ... ... e meenianen 10, A 4,182 00
b ase | s1,488,792 700 |
,Frederlcksbulg_-...;;; ....... - o=
Lynchbura....A--._.,..‘_'L.. ....... - ——

Mobile ... .... emmeiaeeeenizeel] o128 T $540,174 00
" New Orleans . . .coooierineeeannsnsf 192 .| 988,651.00 |
Natchez .. ....... P | - 562 1 "151,633 00 |
Nashville ........... S ... .53 116,931 00
, 425 . $1,796,289 00
Columbus, MissisSIppi « co e deeeson: - C=
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. WESTERN STATES.

| No. of wa%ira;ngé. Amo-unt.'

Bt LIS L ie leaiieiaeeeaca| 111 | $542,201 00

. Louisville .. ... o o . oo 47 [ 211,248 00

JoLexington . oLl iia i e e 13 - 84,413 00

Cinginnati ... 0.0 ioaao.n S 96 - * 632,971 00
Detr01t ...... A 116 524,409 00 |

383 | .$1,892,332 00

. “SUMMARY: -

o '.Eastem States- . .. o D JON 603  $3’,377,026 00

‘ ‘Mlddle States. .. P '.'. -7_' fiecan- ;._, 3,129 | 16,453,843 00
- Southern States. . ... ad i taecuin 459 1,488,792 00 |.

" " Southwestern States. . ........ PP 425 1,796,289 00

. Western _S_tates e . 383 . 1,892,332 00

\ S 4,999 | $25,008,282 00

: Avefage about .‘}35»000 for each warrant.

* Not 1 per each day in each State.
Not 1 per each week in some States.
*.. About 4 each day in Washmgton city.

About 2 each day in New' York.
“ - Not over 1 each day elsewhere in any case.

I
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Comparative condition of Deeposite Banks in certain particulars in November, 1836, and in March, May; 'Jz't‘ly-, and August, 1837. .

1st Nov., 1836. | st Makch, 1837, |- Ist May, 1837. | 1stJuly, 1837 °| 15thAug., 1837.
IMMEDIATE MEANS. e T o ) i o
%pe(ne S RN reveleneesd 15,520,202 1 $15 312, 892 $13 331, 610 .| . 9511 499,012 $10,580,413
otes of other banks. . o 16,412,394 17,671,447 11,484,769 | . 10,333,914 | .. . 9,545,499
- Due from other banks. iv+vuuiciiesiivmaiiinsiaed - 26,662,669 95,299,056, 92,526,351 | . 92.430,627 © 24,683,001
o 55,595,195 58283,095 | 41347180 | 44,199,563 44,808,843 |
IMMEDIATE LIABILITIES. A e I ER RS |
Circulation. « e eeeve oo sireierrarenmanteines s 41 482 897, 44 827 595, g, 37,617,795 . ). .......81,779,874...]. .. - 32,626,004 -
Due to banks. ... e .. ceeneed] 724,083,161 96,258,412 | © - 24)590.245 - 93,665,746 |- - 25,083,891.
Tleasurer of the Umted,States cessdd 45, 059 539 H. - 38,960, 294 |- 26, 862“006 ) 21,039, 325 12,944,666
Deposnes "Public 0fficerSessssaesssess 4,318,446 5,350,454 | . 5,264,052 '|' ¢ 5,121,444 [ . . 4,574,076
, - Private déposites T 26,573,479 |1 - 99,957, _429 a ~30,775,498 :;"»rf3og'12 010 - 129,492,118 |-
R S Tl tasirsde | 1453545184 | 195,109,526 -11’1"719 359 © 104,720,750
A]ldiscount‘s.....;.......;..................‘,..'..v,..-;.._..4.»..‘.......,.‘.,; 171 287,054 |~ 15422, 992 139, 718823 |

Conclmon of Deposzte Btmks on of about June 151,%, 183’7 in dzﬁ’erent sections qf tke country

— 130,597,192

<l

. Notes of . '. Due by‘

- Dueto

T o S . i) Lo anate; ,Publlc_ TPreasurer |: . .

. REGION IN WHICH SITUATED. " . Speg{e-» oihér banks other banks other;banks‘, deposites. o’ﬂicer’s.:; (;)f‘ the U_.S. Circulation.

New England T S erereeeaaent $672 816 $1 085,811 1, 549,208 $1—242 997 $2 043, ot1| $523 064 !$1 895,897 $1 660,066
New York.. vieeends ' 1,772,610] -3,301,886| 9,206,289 7,861,943| 10,765, 87! 760,705|" 4,804,287 4,258, 010
N. Jersey, Pennsylv&ma, Delaware Maryland stt Col 744,557 l 393 242 '1,977,216) ' . 2,382;537 2 487,014/ 1,763,546 2 849,455 2 257,932
Virginia, North Carolina, South: Carohna, and- Georg 2,068,954 - 823,560} '1,1’60,059 1,806,150 ‘4,449,964 618,577} 1,4_70,627 ;6,884,459
Alabama, Mlss1551pp1 Louviisiana, and Tennessee . . 1,168,022 - - 554,149] °2,604,942| - 5,675,864 “4,520,550| 1,285,391 .6,298,897 9,375,981
Othier’ Westeln States, mcludmg Mlchlgan lesevioenes +of 4,174,977 1,734,815 5,830,175 3,368,293\ 2,733,988 385, 730| - 7,’252,544: 8,047,308
' 10,601,936 ._8,892,463!". 22,327,979] 92,387,784 27,000,598} 5,337,013 04,571,707 /32,484,656

a2
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and the Mz, by the returns 7‘ecewed to Monday, August 28, 1837, the amount for w]uch dmfts and warrants have.been zssued
and we're then unpazd and tke amount then remmmng sulyect to: has dmft. - ‘
: ' IR LT Warrants heretofore Sub ect to draft, ex-
.Date of Bank | “In what Banks. On de{-)é)tsnz, by last drawn, but not yet clus‘lve of, transfers
returns. | : wrns. paldthoughpayable notentered by banks.
August 19.| Maine Bank Portland Mame B $54 245 33 $35 639 58 "$18,605 75
= 19 ‘Cumberland Bank do. - 40 eueeanns D A A 23,859. 15 . 15 250 00 . 8,609 15
'19-] People’s Bank, Bangor, doteeeiviannnenies cer 20,537-97 - 8,000.00 +12,537 97
19.| York Bank, Saco, IR s JO . o, .82 42 82 42 ’ .
19| New Hampshlre ‘Bank, Portsmouth New Hamp 7,848 54 7,848 54 . )
19 | Commercial Bank; do. ~ do 28,777 81 - ..20 00 28,757 81
19, | Portsmotuth Bank, . do, ) do. 8, 814 50 8,814 50 . )
.14 | ‘Piscataqua Bank, * - “do.- v do. 922,578 46 10,148 .96 12,429 50
. 21 | Merritnack County Bank Concord do. - 23, 732 00 - T 8,200 00 15,532 00
19 | Mechanics’ Bank, - do. "’ “do. 729, 275 00 9,700 .00 12,575 00
) 19 Merchants’Bank Boston, Massachusetts 21,820 75 -21,820 75 Co
) C 19 | Commonwealth Bank do.” *° do... f_24,920 ‘98 ~ 18,236 97 6,684 01
‘July -8 | Franklin Bank, do.. . ‘do. 16,800 00 ) - 16,800 00
August . 19 | Fulton Bank, - do: do. 17,736 67 17,736 -67 .
© 19 | Bank of Burlmgton Vermont. ... .... © 85 49 T B549
- 5-| Bank of Windsor, ‘Windsor, Vermont “503 15 . 503 15
19 Meréantile Bank;, Bangor, Maine . 18,318 08 15,150 00 3 168 08
-98 | Metropolis (s %peclal ................. 140,541 62 140 541 62
12-1 Quine aug, ank, orw1ch Connectlcut 12,784 11 8,390 00 4,394 11
21 | Mechanics’ Bank New: Haven, do." 18,845 07 14,930 00 | 3,915 07
19 | Arcade Bank, Prov1dence, Rhode ISland. o o e oat v s Veeiee e > 1,616 25 1 ,’616 25 N
19 | Rhode Island Union Bank, ’\Iewport, Rhode Island....... eseeeensons .3,816":81 .- 301 55 3,515 26
19 | Mechanics’ and Farmers’ Bank Albany, New York......v.ss vererans 21,024 88 " 21,024 88 .
. 21 | Manhattan Company, New York : doe..iens Cesmeceas cerans " 226,880 92 137,699 97~ 89,180 95
19 | Bank'of America, do.v... vesieesnenaes 429,027 16 © 217,144 45 - 211,883 11°
21 | Mechanics’ Bank, . do do....s PN | - 255,044 82 278,886 66 IR :
12 | Lafayette Bank, do. do.. ceererreanrrens 39,000 06 -50,000 00
.| Phenix Bank, do. " dowaiinn. ceeceiesreseane ' 8,438 08

TREAS URER’S WE EKL Y STA TEMEN T, showmg the aiount at his cvedu in the various Banks of publtc deposite

"’. - »").H"R.

oy

8,438 08

"XUNSVAUL THL, JO '{KHV.LE[HOHS agst
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Date of Bank

-

‘Warrarits heretofore’

Subject to draft ex-

'Umon Bank ofTennessee, Nashvtlle........ RN

.

: : ..t On deposite, by last |
In’what Banks. 1 | drawn, but not ‘yet [ clusive of transfers, |
returns. * S : returns. pa.ld though payalgie _ notentered by banls. |
August = 26 Tradesmen s Bank N ew York, New York. . 21,000- 00: 6,000 00 | 115, 000 00
18.| Dry. Dock Company, doe T - doe. . 40,000 00. . 20,000 .00 . 20,000 Q0
19 | Merchants® Bank ‘do. - 'do.. 62,500 00 52,317 17 10,182°83
19| Union Bank, : “do: - do.v - 52758 93. 36,030 00 16,728 93
19| National Bank, - ‘do.. .. ~'do.: 21,994 12 - 1,500.60 20,494 12
19. |. Meerchants? Exchange Bank, -do.. 15,000 00 15,000 00 :
12 | Brooklyn Bank at Brooklyn, .- ° do.. . 94,616 35 5,040 00 89,576 35
. May 20: | Commercial Bank at Buffalo, o dols 99,613 76. . 31,775 88 61,837 88
August 19| Troy Bank 4t Troy, New York, ", do.. -~ 20 00 20 00 .
19:| Tréniton Bankmg ompany, N ew J erse - 24,756 50 24,756 00" ©. 50
19. | State Bank at Newark, B veen 50 750. 42 26,044 00. 24,706 42
15 | StateBank at Ellzabeth, o do ...... 20,000. 00 16, 796 00 3, 204 00-
19 | ‘Girard"Bank, Philadelphia, Pennsylvama. 249 924 35- 159, 866 98 90, 057 37
19 Moyamensmg Bank,do.. . do..eeeiss 5, 51 57 5,521 57
J uly 31+ Bank-df Delawa.r""at Wilmington, Delaware. . . 2’,9_06‘ 67 2,906 67 : B
August”™ 19 | Union Bank of ] \{[aryland Balumore, Maryland. 219,283 06 86,336 28 . 132,946 78
" 96°| Franklin Bank, - do. do... 60,915 19 42,280 03 18,670..16
\ 98 | Bank of the- Metronolls, Dlstnct of Columbla‘ © 2,162 83 2,153 79 . 9 04
26. | ‘Bank of’ Vnglma, Richmond, Virginia. 72,426 98 231 50 72,195 48.
19- |- Branch Bank of Virginia at- Norfolk Vnglm . 174,905 76" . 11,565 36 | 163,340 40
] -1 | ‘Farmers’ Bank. of- Virginia at- Rlchmond do~ ’ 148,467.35- 46,179. 03 102,288 32
July 29 | Farmers’ Bank of Virginia at. Wmchestel Virginig .o ovenee 7,336- 88 7,336 88 | . .. -
August 19 | :Bank of the Staté of North Cardlina, Ralelgh, N orth Carolina......... 146,030 12 -59,610 00 - s 86 420 12
- 19.| Planters.and Mechanics’ Bank, Charleston, South Carolma vesssononna 50,646 78 . 50;404 75 242 04
- -21'| “Bank of Charleston, Charleston, South, CArolinga. .o v ve e e evssvn e seess . 60,943-23 . 61,737 12
- 19" | . Planters® Bank of Geongla Sa.vamnah Georgia. v oeees” 130 065 17 .| - - 75,395 65 54,663- 5%
-12. | Bank of Augusta, Georgia. . 37,169 52 | - 37,169 52 E
| 12| Insurance Bank of Columbus at Columbus, Georgm 5, 1035 00 - 5,035 00
. +. 12} Branch Bank of Alabama, Maobile, Alabama. .. -1,0209,856 26 213, 932 59 806,923 67
July . 99 | Union Bank of ‘Louisiana, and branches, N ew:0 - 586,066 05 | . 54,995 16 . +531,070 89,
August .. 5| Commercial Ba.nk New Orleans, Loulslana . - 863,956 98 234‘,178"45; 629,778 53 |
July .:. 31 | Planters’ Bank of Mlssxssxppx and branches, N atchez "Mis ss1pp . 895,308 67 | . .87,716 08 | 857,592 59
AugusL . 5 [ Agricultural Bank and branches, ‘Natchez, Mlsslss1pp1. R R 849,065 04- -170,595 00 678,470 04
12 242,885 61 213,897 93 28,987 66

99
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Augu_st

-| Planters’ Bank and branches, Nasghville; Tennessee.sssesisccstcocces

: Louisville Savings Institution, Kenticky..... ceeenanes
-Northem Ba.nk of Kentucky, Louisville, Kentucky cetiasen

‘|'Bank of Chillicothe, Ohio. ..

+|.Commeéréial Bank Cincmnati, 0h10 .o
.| Agency-of.do, at St, Louis, Missouri. ...,
‘| ‘Bank of Wooster, Ohio. .. ..:
I Commercial Bank: of Lake Erie at Cleveland Oh

"|'Branch of State Bank of, Indlana, Indlanapohs, ‘Indian
.| ‘Branch, of State Bank of.Indiana at Madlson, Indiana. ..

| Farmers and
“I' Mint to; procure metal for coinifig. .

Bank of, Kentucky and brancheés, Louisville, Kentucky:socooseeeesessl

Do do.  Lexington, do:....
Clinton Bank of Columbus, (0] 137, J O
Franklin Bank of Columbus, Ohio. seeesssecesson s cesees

srces00ccoe00m e s

Franklin Bank, Cingdinnati, Ohio. . ereosse

Bank of Cleveland, Clevéland, Ohio. .

Branch.of State Bank at New Albany, Indiana........ PPN &

Branch of State Bank: at.Lawrenceburg, Indiana.......... eesans PO
["Branch of State Bank at Richmond, Indiana. ... .. W
|- THinois Bank at Shawneetown, Illmms teiceceeteevererenaseireinens :
‘|, Bank of Michizan, Detroit, MichiZan. .« ceieeevocseos Veveseormans ..

Lechanics’ Bank, of etroxt, Michigan. ssevsedesenn. eenn:

271,630 87
-601,112 17

85,463 34"

105,231 45
51,439 82
419 73

52,631 83 -

198, 882 00
$403;103 18

347,941 54 |-

589,327 63
T 44,221 05.
60,682 75.

20,097 42

11,757 97
139,375 87.
2493202 33
399,793 16
720,000 00
39,795 90
621,993 22

376,057 62 |’

835,875. 00

293,459 34

“142/500 00
$33,000 00

27 250 00

870 60
204,535 00
44,710 00
2,000 00

69,151 26" ¢
6,750 00-

60, 000 00 :
44,590 07 -
257,204 10

13211 52 |
630 92

: \634 08

48,171 53

5315960 91

78,713 34
105,231 45

3000
36,521 56
. 56,382 00
$370,103 18
303,351 47
332,123 53
16,971 05
60,682 75
6,885 90
11,127 05
139,375 87

249,202 33

322,159 38

20,000 00.

38,925. 30

o 417,458 22
- 331,347 62
833,875 00

$13 953,916 32

$3 871,468 19

* $9 420, 644 04

* In consequence of outstandmg transfer draﬂs between banks not yet entered “upon_ those returns, there

#1, 165 575 28 there remaing.in the bank, subject to draft, the sum of $8,166,492 85,

_'I:BE&;UBER- s ‘QFFIC‘E, August.30, _1837.

isa dlﬂ'erence between thls sum and the true
amount, which’is $9,332,068 13." "Deducting the amount of State transfers for the thxrd instalment issued in favor of the States and unpmd which-is

~

JQH,N_CAMPBELL.

‘KMOSVAUL AHL 40 AUVLTUOTS  [ues1
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»

" TREASURY DEPARTMENT, May 24, 1837
To the PRESIDENT of the United States : S .

Sir: In consequence of the recent - suspens1on of speme payments by
most of the banks in which the disbursing officers of the Government
made. their depos1tes of public money, the undersigned has deemed it
proper to take the opinion of the Attorney General on the effect of that
measure upon those deposites; and, in consequence the;leof submits the
following recommendations to the President:

1st. That all those officers be instructed, by the sevelal Dep’utments
to which they belong, to make their subsequent deposues in those banks :
only which pay. spe01e, if such can convemently be resorted. to f01 that -

urpose.

2d. That, in the . event of there bemg none such, they are to' be -
instructed to depos1te in those banks which are Wlllmo to give, dnd do
give, such written obligation as the hearest - Dlstnct Attorney of .the
United States may deem sufficient and safe to secure the returniof the -

deposites punctually, when Wanted in.such klnd of moneyas was placed - ‘

in said banks; and

3d. That the existing depos1tes of those officers, whenever not now.
in such banks, and not soon. expended be W1thd1awn, and placed w1th1n. o
_them as far as practicable. Pl .

Respectfully, youls, o PR

Approved M. Van BUREN, Preszdent. . Z : :

Let a copy of the above be sent to each Depaltment. e .
. : M VAN BUREN P1 mdent.

. Czrcular to Collectors of tke Customs and Rccewms q/’ Publw Moneys. o

TREASURY DEPARTMDNT, May 1’7 1837

SIR You w1ll recewe, enclosed, the blank form in which the Treas-, :
urer of the United ‘States will hereafter issue his drafts in. converiient - .

sums for payments to the cteditors of the Government; and for advances - k

made, in pursuance of law, to disbuising officers, with the signaturés-of
the Treasurer and Register- Wntten on 1ts face, for information as to their
handwriting.

The warrants on Wh1ch these drafts may be issued Wlll be retalnedi -

_in the possession of the Treasurer; and the-drafts will be directed for -
“payment either to a cashier of a bank, a collector-of the customs, or a, .

. receiver of public moneys, as the convenience of the service may require.
For greater safety, notice will be given by the Treasurer to the’ bank, *
collector, or rece1ve1, on Whom they shall be drawn, statmg the date,




‘1837]. - SECRETARY OF THE TREASURY. 69

number, and amount of each draft drawn on them respectively, and
also the name of the. person or persons in whose favor they issue.

If the ‘drafts on the-banks -be not seasonably discharged on present-
‘ment " the . collectors_and receivers are .requested to redeem. them by
' Teceiving them in payment for.duties: or public lands,’ provided. that
. before they shall be received by any such collector or receiver, a certifi-

cate that they have been properly presented to the bank, and not -paid,
“shall bé furmshed. - This certificate will be given ‘on the back of them .
by the cashier of the bank on which they are dl&WH, or, on his failure
1o ‘give'such certificate; or his signature not being” known ot verified to .
o the collector and . the. réceiver, the Treasurer of the United States, ona .
return of the checks to him; and his " being’ cénvinced, by any evidence,
" that the bank declines to pay them in a manner satisfactory to the holder,.
~ will himself make--a -certificate thereon, which will . justify the above-
named officers in taking them up in the manner before described.
: . The drafts so Tecéived by you will immediately.be- cancelled by a
" cross with ink on their face, and a hole cut-through the centre of them. -
- Retaining ‘a schedule.of the numbers and amount.of.each, you will then
transmit - thém, Weekly, to the Treasurer of the United States; and the
officers by whom they were taken wp will, on their receipt by the Treas-
urer, obtain- credits in their accounts: with the United .States for the
- amount of such as are. correct.”  You' ‘will-also’ réturn t6° him, weekly,
.a statement of the _gross ‘amount of checks taken up, and of the gross
“amount of money-on hand.

. The banks on which these checks are drawn, if paymg them, will be

.expected to actin a-similar manner as to cancelhng and 1etu1nmg them

weekly to the Treasurer.
R LEVI WOODBURY
~ Secretary of the Treasury.


file:///y.hom
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STATEMENT of vthe condmon of- the se'veml Deposzte ‘Banks, accord-
: : ’ : day cy" Au-
STATES. Names.and location,of Banks. i ?esg;)lf 2

MAINE. s5useenssveniseion

fNEW HAMPSHIRE

.-o-.o

VERMONT.....uiuessonen
'MASSACHUSETTS........

CONNECTICUT...........

RHODE ISLAND ;.. .......
NEW YQRK,_.,_..,.,.;.‘

Merchants’. Exchange Bank N ew Ymk ceen 1

" | National Bank, New York. ... ...o0.vn.. eedene 15

NEW JERSEY...c.evvees.} Trenton Bankmg Company, Trenton . ‘15
: - State Bank;at NewaiK. .. oooeeerieiiiiraronenens 17

. " State Bank, at Elizabethtown. ......ov .. seessy o July 31

PENNSYLVANIA .........| Girard Bank at Philadelphia.-...... - ; y 29
Moyamensmfr Bank, Phlladelphla Aug. 9

. L . Merchants and Manufacturers’ Bank, Plttsbul g 9
DELAWARE..............| Bank of Delaware, Wilmington. ....... .. July 1
MARYLAND........ oness Franklin Bank, Baltimore. .. .....: Caeedeia. JAug. 14.
Union Bank. of Maryland, Baltimoreé. . -2l

DISTRICT OF COLUMBIA ‘Bank of the Metropolis, Washington. . 15
VIRGINIA B .| Bank of Vlrgmla and branches. i w... ‘15

. Farmers’ Bank of Virginia, Rlchmond o

- Branch of ditto, at Wmchester ........ ..July 15

NORTH CAROLINA.......| Bank of the State, at Raleigh ......00 . 0heeeiinnl 22
SOUTH CAROLINA........| Plantersand MechanicsiBank jof S. G, Charleston Aug. 11
.| Bank of Charleston, Charleston 15
GEORGIA..cievgeencsesss..| Bank of Augusta.. ; 8.

, Planters’ Bank of the State, Savannah Ve vevesasass

Phenix Bank, New York .
Merchants’ Bank New Yonk .

.t

Brooklyn Bank Brooklyn. ...
Bank of Troy, Troy :

Mame Bank at Portland ceeVerse e Aug. 12
Bank of Cumberland Portland. eideaes Vo] 14
| Granite Bank, Auvusta. cecasianas . July 15
People S Bank Bangor sedreesens . .Aug 15
| York Bank, Saco...'..'.....,...’ . o
| Mercantile Bank ‘Bangor. . .ure ey 15
Commercial Bank Portsméuth,..... 14|
“Merrimack County, Bank, Concord ‘15
Portsmouth Bank, Portsmouth ....... b L 12
New Hampshire Bank Portsmouth. 19
.. Plscataqua Bank, Portsmouth )73
1 Mechanics’ Bank Concord. Ceeens ‘15
Bank of Burlmgton. Creeesveens 17
Bank of Windsor..... oo 1
Merchants’ Bank, Boston :
Hancock Bank, Boston'. X July - 15
| Fulton Bank, Boston. ., seee «iiMay 1
Franklin Bank Boston........ co e i.[June-15
] Commonwealth Bank, Boston. ... JAug. 16
Phenix Bank, Charlestown. . . . . eedeilJuly 31
Meéhanics’ Bank New Haven...... Aug. 14
Farmers and Mechamcs Bank, Hartford. 0
Qumcbaug Bank, Norwich. ..., 15
Arcade Bank, Prov1dence ...... od 15
Rhode Island Union Bank, Newpo a2
Lafayette Bank, New York ....... .
| Seventh Ward Bank New Yorkseecemnecoesns ooo[July 24
| Manhattan Company, New York. ceesnacscices JAug.
_Bank of America, New York. .o iveeeosnaneanns 14
Leather Manufacturers’ Bank, New York......... July 31
Mechanics and Farmers’ Bank Albany. . oween.s JAug. 15
Mechanics’ Bank, New Yorks oo, 9%
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- U,
. .zng t0. returns reccwed at tlze Treasury Department, on or near the 151:71,
gust, 183'7 : ,
Loans and discounts. | . Bills of exchange. Suspended debt. Stocks.
. $318 100 LTI $108 931 00 -,
C+353:06469 1. 74,309 70 C
94,991 55, | LT 41,076°67 >
8589488,, ‘3607192. . $683131
136 822 66 . | L 653 25 @
+- 108,802 54 ) 18 858 30 )
257 275 2% A 766 8y Lo
134,396 83 ) 570 41
114,051 50 7609 63. | . U
163,984 471 . 2,853 47. . |- ", 9,488 81 48,919 47
. 494,992°93 7L * 181,178 39 92,599 16 4,200 00
11509473 .1 Rk .- 16,985 00

,-138323 67 .. " 93885 33 - 897156 . 1.

© 7 126,795:33 1 4900 00 - | . ,
- 1,439:586 01 T 783,895°34
-953,008°09.° "1 . -32,754 62 “11,813°00
768851 87 -] 120,320 81 o
- 989,608 13 | o
1,002,788 04 14,800+ 00 12,000 00
CVaa3pae sl 15,308 962 . A
956,079 60 . | T 81,600'15: . | Jowt e k.. 210,000 00
Coogg30T e 159,205 33 - . 139,030 00 :
486432711 10 0 Ts7133 91 - 32,600 04 37,700 00
“U364,81139 L 86.700.15 . 11,100 00 .
ST 140,956 63" 28, 735 49. 2,139 31 26,190 00
- 866,501 47 L T .
T 849,186 49 _ ,
3,820,523.05 | 4«212,315 48 o
i 755,922 75 . 196,500 00 - | 110,789 28, 15,000 00

1,185,104 63 | .. - 1 : :

733,408 56 204,260.22 | . - .

3 666,808 89 I R Loy - 1,207,190 37 -

2,234,180 97 £ 5 ,

3 409,596 00 o s L 121,182 00
. 807,114°55 1 - . 8,975 36

2 296, 696 85 " . . 51,611 62

Tos7597.45 | . ;110 483 64 o
939,660/ 64 | .'54,544 41

1 576,541 077 . - ) B 86 . ; ’

1,246,270.02 | - - © . 85,571.27 -

441952 00 L . 9,839 00 “ . 95,820 00

397,852°66 | - N 024,308 97 ) 140 00
272,603 27 '} 99, 650 00 - 122,70

6,628, 950' 28 o 481 207 89 108 »328 ~99, 534,210. 35

< 452, 854 86 1,151 26
. 1 247,524 99- " 378,321 13 5,352 04 )

'301,910 34 e 6,385 98 - 81,335 17
954,086 3 132 754 33 ). 9,674 04~ 198,991 43

2,254,194 765 | ".407,864 78 - - | 162 315 56 759,472 72

1,125,577 65 187 825 15 “12,383 03 . - 16,800 00

5 689,162 26 i ) 8’72 940 67 1, 202 865 84 . 368,181 56

,804 455 34 o 360 749 77 63 097 58° 4,900 00

- 953,50503. " |1 - | B 135,500 00,

2,381,339 53 | .7 7311,405 80 309,499 17 - s
,844 461:67 - "1 . 14,901 31 172,482 86. . 282,350 45
St 2,680,569 39 . .L 0 666,612 59 343,798 37 ° 79,500, 00

© 1,049,841 887 {1 1121 88 . [ ¢ 125576829 | .' 87,960 00

: 783845 41 b 88496 02 P 135284 92 :
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’ Starement U
= A
ey Pega R Date of |
STATES. ‘Nameg and. locntwn of Bt_mks. | retarn. |
i
MAINE...c.eeviivensnsess | Maine Bank at Portland:. .- Aug. 12
s , Bank of Cumberland, Portland. . ceerreiee o
.|.Granité Bank, Augusta | [July- 15
1 People’s Bank Bangor Aug. 15
E : York Bank, Saco:. eeeeatssee e 12,1
i . - | Mercantile Bank Bangor ........ .. © 15
- NEW HAMPSHIRE........| Commercial Bank Portsmouth .. 14
- . | Merrimack County Bank, Concor . -15 |
Portsmouth Bank, Portsmouth . 12 ¢
" | New Hampshire Bank Portsmouth cesee .19
: : 4Plscataqua Bank, Portsmouth feeeeseseis 14)
. ] Mechanics’ Bank Concord 15

“VERMONT.............:..| Bank of Burlmgton Verescioesenre 17
] . L Bank of Windsor..... T SR 1f

'MASSACHUSETTS........| Merchants’Bank; Boston. .’. cvreedeseee 15
. . ‘7 ' | Hancock Bank, Boston ceessensy LJaly 155

Fulton Bank, Boston ceressen .iiMay 1
Franklin Bank Boston. vereevesesenenen s June 15
L Commonwealth ‘Bank, Boston .............. «JAug. 167
' - * . "|'Phenix Bank Charlestown «o[July ‘3% |
CONNECTICUT.... ... .....| Mechanics’ Bank, New Haven......o.. Avg. 14 |
: : Farmers and Metchanics’ Bank Hartford U |
IR N - | Quinebaiig Bank, Norwich.. e eses - 15,
RHODE ISLAND..........{ Arcade Bank, Providence.:......... “15 )
) e ’ Rhode Island Union Bank, Newpor L 12
NEW YORK....... .| Léfayette Bank, New York ....... - 8
. : Seventh Ward Bank New York, . July 24
, Manhatian Company, New York Aug. 16
, & "} Bank qf Awmerica,” ew Yoik.. . .14 ¢
Leather Manufacturers’ Bank, New York July 31
Mechanics and Farmers’ “Bank »Albany.. Aug. 15 |
-| Mechanies’Bank, New . Yoxk...’,.v.g.. 15
“Phenix Bank, New York;.... : 16
Merchants’ Bank, New York.. . 11§
“Tradesmén’s Bank New YorK.oevvansansns July 314
. Union Bank; New York.sosivann sevmenaotn Aug. 19
Brooklyn Bank, Brooklyn. ; vees - .15
‘Bank of Troy, Troy: ... ovvmveceenes eeees 15
.. l‘Merchants’. xchanwe Bank;, New York ....... 1}
o ] s .. | Natjonal Bank, New Yoirk.oooweeenivenins 15 f
NEW JERSEY.......5.....| . Trenton, Bankmg Company, Trenton.. 15
: : e " |*State Bank; atNewark...............;... 17 }
B . ) .| State-Bank, at Elizabethtown: JJuly 31
PENNSYLVANIA .......%\.| Girard Bank at Ph1ladelphxa. v J Y
. Moyamensmg Bank, Phlladelphla Aug. 9
. ‘Merchants-and Manufacturers® Bank Plttsburg -
‘DELAWARE .| Bank of Delaware;. Wllmmgton v July: 1
'MARYLAND : ‘Franklin Bank of Baltimore. : p .
. ) ‘|-Union Bank of Maryland, Baltimore. .
DISTRICT. OF COLUMBIA Bank of the Metropolis, Washmgton. e
’ VIRGINIA ceraesaen, »+|-Bank-of Vlrgmm and branches . oosT
1 Farmers’ Bank of Virginia, Rlchmond
) .~} Branch of ditto, at ‘Winchester... i 1

“NORTH CAROLINA «oes s Bank ‘of theState, at Raleigh.. . .

} fSOUTH CAROLINA .esse0 Planters.and Methanics’ Bank of S C. Charleston Aug. I1 |
. -Bank:of Charleston, Charleston . 15
,GEORGIA cbeashesaaeies BankofAugusta i I RN -

: ’ Planters Bank of' the Stute, Savannah O .8
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SECRETARY OF THE TREASURY.
~—Continued.
DTN Other [ oL Balances due ‘Notes of other
Real estate. - | jiicectments. |- _EXP“‘?"S' o from banks. banks on hand.
B Y e $913 32 %33 807 69 i $8,889 00
N I T 945 28 104,129 26 | . 24,488 35
< $5, 882 '25' UL Te . 28,094 53 36,669 00
’ B AR S 597 ,56 ; 5,698 69 2,063 00 ,,
o4, 427 62 .| $147 48 255,35 -38L,118 03 | . - 85,00
12 000 00} CREINE S 58508 46,244 41 .| 1,790 00 -
T - 3 530 91 | 101 690 68 | 16,618 45
: 4,6.71. 65 T - R 866 15 ! 55,087 61 - 4,911 00
5,616 93" | - - . 438 749 85 - .2,705 23
8,97912 |- e . 37 66 © " 14;413 66 . 6,835 00
o B © 415 33 |, 38, 903 26° 5,303 39
1,46598 | "7 .. 10 56 .30 50 -8, 802 76 3,357 00 .
. 50000 o © . 1,005 83 | 48,875 20 - 5,353 28
DL 400000 1 - e 17,765 12 51020 00
110,000:00-7: -~ " . 5,091, 91 ) 506 653 46 '956,589 00
PEE R - 2,075.-00 54,989 65 200,491 00 .
R M - 3,593 88 39,649 41 - 172,726 00. |
©. 23,873 86 [+ - 89 32 © 42,570 .64 2,250 88
R S A 9,273.00 . 238,000 00 . '280,090.23 -
< .5,000000 ) - e 0 o 2,425 83 91,145-36 - 10,387 00
. 862517 - |- 47,578 21. - <. 15, 903 59 8, 383 00 -
14,769 41 ~f 13,959 84 - 1,920 94 K ”43,987 09 . 16,780 00
. 12,9371 17 |0 ¢ 3 107 47 805 98 25,969 04 4 281 11
R I 188:06 | ‘50,156 29 9,470 00 -
18,798,66-° - - : 464 : 23,907 48 1,718 00
.8,700°00 1 -~ 5 416 67 2 79927 |[.. - . 65,416 62 - 35,735 41
'.‘,6;105,00 : 18 227 10 6,625 15. '} 170 622 31 -38,910 84
390,534°48 -} . 417 270 L P L 975 836,45 438,813 17 .
113 467 19' K 2 696,185 71 | ;4,544 911 1,264,143 19 343,532 89
cife 16,961 54 e L © 447,445 84 "271;296 19
: 20 000 00 - 303,709 °13 : . 622 85 -+ 161,309.63 51 798 00 |
71,569.90 - | 545 727 B4 0 24,422 28 " 952,613 00 342,063 00
N 63 542 45 | v84;340.08 6,149.06 |- - 1, 845 521 14° 370,700 25
- :44,2071 00 - 35;479-00- © 5226100 2,699,870. 00 8'46;179 00
L. 240000000 | -1, 000 00| v 497 67 . + 97,434 80 39,580 50
T 39,106:10 ] - -T29;347 92 1 6,081 78 - 508 337 31 399,769 75
o 11,965710 |- 417500 | . 5,570 747 ' "21,452 70
Y b 000 00 - |-"~¥-13,200-00 o 300015 ) 45 143 86 47,572 30
- 90,376 18| +7:19; 941 7857 1,428 02 - 1. 378 202 12 454,520 35
+.29,637-67: |-~ 120 634 06 .. b,456 35 " 677,034 22 © 159,938 68 |
.5,1,41 00 ERRU- A A . 32,221 00 |- 31,918 00
10,075 67 |0 s 1,254 01~ 60,493 05 | . 57,491 32
‘14, 776 00‘ T et - -1,494723 - 24, 543 99 1 6,220 00
: v 0 676,654 79 | 7,425.36 "] l 138 620, 48 - 264,914 14
16, 172 00' e , 3,131 82 | 50,251 16 39,085 00
: : . veen LT T4, 70872 1. 565 615 64| . ~.192,124 00
' ‘27 723 64 f o T 351 00 { -+ -27,60688 |- 7,326 19
'42 874: 93}~ "+ 6,665 42. 7| -7,281 60. 114, 225 40 [ - 160,636 96
152 36695 - |~ -1 27,850 12 2, 856 49 i-400,699 05 - - 281,398 89
- 97, 028 84| 85170 177 ) 659 05 - . 179,599 00 b 172,569 57
. 303 56525 . F - 399,710 69 |- 9,780 8 | . 687,808 70 134,020 06
© 91,330 81 - '236,449:82 |- . .° 1,520 07 - , 26,206 46 © 99,486 73
‘22 490018, - - 2 e eI e . .. 63,503 15 15,733 15
35,311 13 (. et 3,951°78 ] - - 308,770 48 718,507 00
i 20, 000 00--|- - 26,205 65+ - .1,056 75 [ 118,584 25 68,763 00
-730,000-00° |- 75,608 23 |- 1,674 75 |- 472,492°46 | - - 57483 00
" 38; 000 00 - 92,330 37 . 4, 583 57, -.168,745 81 | 214,125 50
’11,'000 00 58 268 44 2, 69" 07 182,831 61 136,820 00




74 ' REPORTS -OF THE o - [1887.

Starement U

’ N PR | Date of
STATES. . | . I\Iames and location‘of. Banks. | retu.
MAINE..iccevesosnenssrs.:| Maine Bank at Portla.nd ..... vasene '.;..'..:.....-.f.vAug. 124
: : : Bank of Cumberland Portland ‘ veveesseeneed 14
. -] \Granite Bank, Auc'usta. cenens
| People’s Bank Bangor .

, 1 York Bank, Saco .......
C - .- .| Mercantile Bank Bangor. .
NEW HAMPSHIRE..,... .| Commercigl Bank Portsmouth.
| Merrimack CountyBank Concord

", -| Portsmouth’ Bank, Portsmouth..
) _New Hampshire ] Bank Portsmo
- Plscataqua Bank, Portsmouth .
* " Mechanjcs’ Bank Concord......

‘VERMONT oo .......". s3] Bank of- Burlmgton censen

| Bank of Windser..
‘MASSACHUSETTS...

.| Merchants’ Bank, Boston
"'} Hancock Bank, Boston. .
Fulton Bank, Boston .
Franklin Bank Boston. ceenens
. : Commonwealth Bank, Boston..

| Pheenix Bank, Charlestown. ... ..

CONNECTICUT...........[ Mechanics’ Bank, New Haven..,

R o : ‘ . ~Q,u1nebaug Bank, Norwich. svess
RHODE ISLAND,.., ..., Arcade Bank; Prov1dence evesens
- Rhode Island Union Bank, Newport
NEW YORK......v0s0000.] Lafayette Bank, New York teeieaasasen

T 7. { Seventh Ward Bank New Yorkeieeoe
"1 Manhattan- Company, New YorKeseeseaees oA )
‘Bank of America, New York...sereriecscanssaes] = .-14 |

~ o L | Leather Manufacturers’ Bank, New York. . <July 31 |:
: - | Mechanics and. Farmers? Bank Albany . - s[Aug. 15
+ | Mechanics’ Bank, New York. R b
| Pheenix Bank, New York,.. 16
Merchanits’ Bank New York: A |
. - | Tradesmen’s B"ll’lk New. Y01 July 31
' .} Union Bank, New York.. Aug. 19
S Brooklyn Bank Brooklyn - 15
| Bank of Troy, Troy .......... 15 |.
1 Merchants’ xchange Bank,,New York Ly
National Bank, New York, esaes.

NEW JERSEY...q..0sse.s .| Tienton Banking: Company, Trento
. © . .- | State.Bauk, at Newark. .
T ., -| State Bank, at Ehzabethtown
PENNSYLVANIA. ¢ assesnes| Girard Bank at Philadelphia. s ., .
) . Moyamensmg Bank; Phi adelphm covae .
-, .| Merchants and" Manufacturers Bank, Plttsburg
DELAWARE ceeessessa { Bank of Delaware, Wllmmgton e
MARYLAND veesgereaeis.l Franklin Bank of Baltimore:..,
Union Bank-of Maryland, Baltimore.
DISTRICT OF COLUMBIA - Bank of the Metropdlis, Washmgton
'VIRGIN | 1. DRI Bank of Vlrgmla and branches ., vvu . o
S .{ Farmers® Bank of Virginia, Ri¢
Branch of ditto, at Wlnchester .
.| Bank of the State, at Ralelgh
Planters and Mechanlcs Bank of
Bank of CHarleston, Charleston. ,
‘Bank of Augusta coepeeses
: ’Planters’ -Bank ot‘ the State, Sava.nnah.‘, .

\

NORTH QAROLINA. "
SOUTH CAROLINA ..

«

GEORGIA...vverqerine

- N




260,142 00

66,565 17 |
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. . l
—Continued. ;
;
DEPOSITES.’
. Specie on hand.| Circulation. - o
) ST 7 1 Treasurér of the |- . - All other
United States. ‘Publ_lc officers. depositors.
- $18, 476 31 . $28,417 00 $54 366 16 - . 417,163 96 $60,168 46
30,688 3. | - -107,680 00 29,949 15 | - 753,279 33
16,091-65 - {* " 47,600 00 . 730190 00 - 69,532 33
; '12,516‘ 36 - 11,418 00 | 90,537 97 - ) 4,216 11
12,907 12+ | - 44,076 00 - T 82 42 - ' 35,548 13
12,625: 29 '54,520 00 . 18,318 08 15,168 68 4,902 42
12,773 48 | 80,73800 |’ . 28,797 81 .. 45,842 73 ., . 50,608 29 -
8,443 26- | 19,459 00 " 23,732 00 . 47 681 63 ° © 4,143 34
7,697 97 35,438 00 ° 8,814 50 . 28,299 85
8, 012 07 |- 40, 658 00 ; 7,848 54 - 26,821 78
,32,521' 61 |- ':118,984 00 22,578 46 - 98,779 28
185082 |0 49,948 00 | - 22,275 00 . 9,916 26
. 922,291 95 | '92,225 00 85749 36,760.16 " | 21, 597 62
- 12,970°09 [ - 46,77300 1 - 503 15 28,606 13 ° 1 558 09
. 163,078 11-°-  -211,272.00 " 26,820 75 45,857 45 162 434 16
14,362:50 ~| | 131, 752700 4,884 49 '171,090 65 362,126 81
60,052 25- . 118,489 00 172,155 68 S 223,730 80
38, 053 761 '102,87;1. 50 1 . " 54,000.00 -’ Co- 71,652 96
© 40,172 98 | - '203,965 00 ¢ 24, 920 98 | -100,985 65 483,053 50
© 8,099 62 ] . 83,164 00 | . 47 11,612 93 93,199 13
35,170 40 | -~ . 62,345 00 21,855 07 3,444 00 58,652 38
29,450° 87|~ " 42,802 00 A ~108,895 18/ " " 58,293 97
8003 681 55,570 00 | 12,784 11 43,679 55
© 40,295 71 f - 42,980 00 | | 1,616 25 43,942 41 43,858 75
<13,227 82 - 24,144 00 ‘|, 3, 816 81 | s s 20,571 14
42,919 44 109,480 00 " 49,000 00 | .40,000 00 | 142,999 37
77,569 23: - *66,765. 00 35, 508 05 - Co 1 235, 504 56
~ 209,370 71| . 426, 665 92. 239,127 39 - -131,011 84 ¢ 2,409,511 2
613,931 '68 | 425,419 00,1 = 461,377 16 ¢ 240,434 02 | 7 1,203,545 88
£ 78,628-07 | 139, 265 OO 1 72, 089 29 : - 560,639 34
- 70,979-07 -} j164,683 00. |" ~21 310 28 |. 34,871 84 224,559 69
< 43,209-00- 1 417,177 00 |- - 314,861 42 | - 1,796,238 33
151,890: 20 * 382,537 23 " 8,438 08 - 828,249 10
42,616-00. 753,987 00 - [ | 61,566 00 . 1,773 00 1,361,276 00
33,214-58 40,383 00 | - 36,987 05. | - - ) 302,745 04
124,705 80 " 443 1052 38 52,750 93 e 880,705 32
4,920.10 92,256 00 94,616 35 : 3,003 18 84,742 16
18,26420 | -  87,184'11. © 40 00 - 33,775 51 85,306 88
54,612°73 |- 171, 558 00 . 98,528 21 - . 487,571 44
- 76,933°37 | 285, 555 00, 22,734 12. | 6,000 00 715,136 59
37,910 00 | - 124,355 00 1:29,756 00 | " 41,761 00 49,050 00 -
44,854 79 -+ 38,595 00 55,750 42 1,745 94 50,822 78
© 18,651 40 |- '36,566’ 00" | 25,000 00 e 42,970 28
230,714°36- 11147469 | 319,183 75 - 659,841 89 441,038 87,
- 59,622 91 |+ 92,930 00 | 5,521 57 | 80,712 56 105,121 24
177,564 90 - 477,400 00. | e 145,708 25 433,743 92
' 26,111 88 | 141,736 50 | 34,815 50 | - : 92,492 98
- 63,498 20 .1 250,947 00" | 97,092 03 29,597 65" 320,617 20
. 75,708 75 | 937,640 60 [ - 219,983 06 | 79,261 23 1,241,035 70
.. 44,418 49 | - 364, 1920- 2 1 .8, 132 96 | - 481,599 28 [ . 152 1062 64
426,429 76| 2 819,088 31 395,066 64 162,246 82 17 L, 393,541 06
155,198 45 | - \516 711 000 |+ 7148,467°35 |- 433 628 85
15,157-16 - 92592700001 . . 7,386 88 { . 6,918 00 13,181 04
509,477 63 - l 291,550 00 7168,548 12 .- " 25,316 82 . 585,210 53
244,637.21 - 731,325 00 © 50,404 T4 |0 138,576 59 " 308,693 61
©241,04573 - | 1 112,485 00 © 60, 943 23.. : '9.931°50 | 722,544 79
201,281 08 604 138 96 |  37,169-52° . .~20,696 83. 138,199 02
293,550°59 |- - 13422490 |

202,726 59



[1837
Y o STATEMI:NT U
STATES. * Naines sndlocatioh of Banks. | Pate of
MAINE. . eeeuseeresessnss.| Maine Bank at Portland el ..|Aug. 127} .
oo | Bank of Cumberland, Portland .. 14
Granite Bank, Augusta ..... eeree July 15
. People’s Bank Bangor.cecveegeeceias . |Aug. 15 |
) Lo _ York Bank, S8¢0 + vr ees v ters vrs e S, 1R
o " | Mercantile Bank Bangor. ..... PR . 15,
NEW.-HAMPSHIRE.......| Commercial Bank Portsmouth... . s 14
. o | Merrimack Coumy Bank, Concord 15
.| Portsmouth Bank, Portsmouth... 12 |
"1 New Hampshxre Bank Portsmouth 19
. . Piscataqua’Bank, ‘Portsmouygh.. 14
B . ‘| Mechanics’ Bank Concord . 15
VERMONT ... eeccasesss..| Bankof Burlmgton.. sete ..'. ..... 17
. o ~ {.* | Bank of Windsor:.. .o S |
MASSACHUSETTS........| Merchants’ Bank, Boston sesetannis - 15
’ o « 7 | Hancock Bank, Boston July 15
. Fulton Bank, Boston.. ... May 1
- ..} Franklin Bank Boston. . June 15
) - Commonwea]th ‘Bank, Bosto Aug. 16
oy .| Phenix Bank, Chaxlestown . uly 31
CONNECTICUT.....%......| Mechanics’ Bank New Haven. . . .i|Aug. 14~
. . : ' Farmers and - Mechamcs Bank, Hartford ceveenens| . 20

¢ Mechanies’ Bank, New York: 15
| Phienix Bank, New York.. ‘._. eeee ;16
‘Metchants’ Bank New York\. .e ..‘ ...... e .11
Tradesmen’s Bank New York.. . eovvurenns July 31
Uhnion Bank, New York..-... Aug. 19
Brooklyn: Bank Brookly .15
- | Bank of Troy, Troy 15
) . | Merchants’ Exchange Bank New York
o . : " | National Bank;, New York......cueovn .. 15
NEW . JERSEY... ++.| Tréenton Bankmv Company, Tri enton. ireses 35
: s . State Bank, at Newark cessicesesmeciarnne 17.
o . . State Bank, at Elizabethtowni. es.s.e 4. July. 31 1
PENNSYLVANIA..........| Girard B*mk at Philadelphia... .29
: ) : : ’ Moyamensmg Bank, Phlladelphla ciesessssasesedAuge 9
RO Merchants and Manufacturers Bank, Prttsburg L9
DELAWARE.....ccouvee.s Bank of Delaware;’ Wilmington .. cceivennmeeen. J uly 1
MARYLAND Franklin Bank of Baltimore, . ‘e e ..

’ SOUTH ‘CAROLINA...

6

REPORTS OF THE

RHODE ISLAND eednaens

| NEW YORK......ooiiinnf

N

sesecseirnanes

DISTRICT-OF COLUMBIA.
VIRGINIA. ..o s

" | Branch of ditto, at Wmchester

NORTH CAROLINA

GEORGIA ....... g .-_', RO

.| Arcade-Bank, Provxdence, R

~Planters and Mechanics’ Bank of S

Quinebaug Bank, Norwich

sseeses

Rhode Island Uion Bank, Newport
Lafayéite Bank, New York

Seventh' Ward Bank New York..... Ceveseneens sl July

Manhattan Company, New YorK.ivuaeeseoveess . |Aug. 16
Bank of America, New York..,........... ceens T 14
Léather Manufacturers’ Bank, New Y01k July 31

Mechanics ahd Farmers’ Bank Albany

Union Bank of Maryland, Baltlmore

‘Bahk of the Metropolis, Washmgton .
Bank of Vrrgmm and branches
Farmers’ Bank of Virginia..

Bank of the State, at Ralergh .. -
Charleston.
Bank of Ch'lrleston, Charleston.. o ;
Bank of’ Augusta ....................... See

'Planters Bank of the State, Savannah..'. ceieees ol
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SECRETARY OF THE TREASURY

Nid

* Balance due to,

_Proﬂt and ldss, dis-

535,400 00

Banks. | Othelj ;ia?biliqies.’ - Capital stock. | Contingent fuqd. count and- interest.
47,7122 75 | 35305 000" 00, | - " $16,284 30
2,506 00 {- - 9535 653 62 250,000 00 - . 8,557 51
. 6 37 : 100,000 00 - c 0 1,476 95
EERIESS 8979 56- 100,000 00, - E 4,468 08
SRR A © 100,000 00 - 6,709 96
. 5,446 11 | - 100,000 00 - - . 2,550 33
<119.96 -} - - 49,620. 00 150,000 00 $20,000 00 | & "13,928'88
- e - 100,000 00 N 13,930 94
S <+l 100,000 00 © 3,056 84 7 77 291192 |
P EREES AR 147,500 00’ - 695 41
8,371 67 -1 270 165 84k . 300,000 00 25,214 93 6,019 89
ERERES KRR 1 .100,000 00 R 458 09
B ] IRETIE e ©150,000 00 6,00000 112,538 55
P KRS : 8000000 | . & 13,310 17 .
1,102,918 93~ v+ . o - -1-,500,000 00} . 151,028 25 - 64,492 29.
168,413 10| - o -~ - 500,000 00 - | .- 14,500: 00" 16,026 81
131,054 86, [-:-c0- - - 500;000 00 11,385 71 231817 |-
e 1R BT v e 150,000 00 367 20 302 06 .
1 265,000 00: |-+ o e ) 0500,000 00 . 10,270 83, 8,928 29
A IR EE LR . 300,00000 | ¢ e 18,337 22
184,167 83<¢| e L 473,050 00 | 13,554- 35 2,271 49 |
4,498 26 ¢ v e SO 465,100 60 5,625 00 12,266 44
12,758 28--|- ¢+ ‘345-,-000 00 -+~ 500,000 00 . 9,178 57
#193,131 42+ ]+ v 4" . .400,000 00 - 7,192 77
.. 806 31 |- e, 200,000 00 |- - S 639 17
66,039 01 .- 73 750 00 500,000 00 - " 46,310 50
133,671 64| - - 67,372 02+ | ¢ 5005000 00 - 121,425 45
670,554 11-- - 520 979 05 | ' 2,050,000 00 - - 16,843 77"
~969,563 15 -|--2,398,876-10 | . 3 ,001,200 00 - ©7413,602°99
440,588 75 90,311 10 - 600,000 00 - “' 96,542 79
. 288,390 70- -{- - -+179;576 18 - 442,000 00", - - 190,695 77
1,139,451 00 | 13,629 69" | 2,000,000-00 ° " 681,246 54
1,564,759-29. [ - 144,932 72 1,500,000 00 293,950 35 33,447, 38
3,013,623 00 | 103, 125 00 | -+ 1,490,000 00 : 375,399 00 40,606°00
-110,315 53 . : 400,000 00 : 131,381 84
775,254 16 75,000 00 | 1,000, ,000 00 -1 - - 221,893 64
8,687 40 | - 954 57 .| - 200,000 00 | .. - 31,905 07..
. 2103557 34-+| *-- 160,000 00 ~440 000. 00 - 113,821 72"
../894,232 31 . 41,423:09 750,000 00 133,101 06,
170,759 24 .| - 100, 000 00 - 150,000 00 - 141,290 69
30,715 00- .| - 210,000 00¢ } - 99,164 00 _
23,236 58 - -400,000 00 | - - 20,319 75 |
20,200 88 | - - 200,000 00 - - 36,924 437
1,617,174 21 - -.859 022 62 5,000,000 00 | . 189,504 96 907,786 65
71,343 41 [ 950,000 00" - - 16,012 51.
304,297 10 |+ 502 263 13 600,000°00, o 107,869 02
. 1,869-63. 588.90 - |° 110,000 00, AT 91,247 97
331,168-46'-| . 1 624,550 00" | 17,472 95 19,173 33
601,273 93 1| . 1. 845 00.-1 1,845,562 50. . .50,000 00 - '248,826 65
187,269 00 ‘ - 500,000°00 - L. © . 82,046 81
*. 393,308-%7 <1042 220 17| -3,240,000 00 | - 590,387 40 . 65,686 47
127,861 60 | 7565358 17 475,000 00- " 369,771 79 15,596 27
14,656 80, - VEo b 287,500 00 - : . 975 95.
158,362 99 . - _ 1,500,000 00 C - - 209,274 06-
341,822 41”7 S o= 171,000,000 00 |- 208,509 49 19,111 31
407,463 55 - 92,689 83 |- 2,000,000 00 | . 127,899 36 44,827.26
157,552 95 20,906 66° | 1,200,000 00 S . 46,147 44
357,005 2. SE 115,794 09 ° 20,931 06
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' REPORTS OF THE

[1837.

SraTemiNT U

STATES. . Names and location’of Banks. Date of
ALABAMA /. weeedeesss | Branch of the Bank of the State; Moblle. ceveesodJAug. 7
MISSISSIPPI covveeivniness Planters’ Bank of the State, Natchez...... . L

. Agricultural Bank of the Stale, Natchez July 31
LOUISIANA ... veeseeenss | Commercial Bank of New Orleans, .29
Union Bank of Louisiana. . vesseseasn ) |
TENNESSEE....scc000000| Union Bank of the State and branches feaestedeids Aug. 5.
. . .| Planters’ Bank of the State and branches.....ic..0] * 16
KENTUCKY .. s veersss| Bank of Kentucky, Louisville. . ovv v e sa e PPN 15
) Savings Institution, Louisville. . . . .. PP Seasans 16
Northern Bank of Kentucky, Lexingtonicesase .. -1
| Branch of ditto, Louisvillecs s ssvsenvennes RIS TRIPN 14
. Branch ofdltto, Paris. . F S R 17
. : 1 Branch of ditto, Rxchmond cene ] N
o . Branch of dltto, Covington. . 710
OHIO eeovtiveecsnvioness .o Franklin Bank of Columbus. . -9
' ' Clinton Bank of Columbus. . 19
Franklin Bank of Cmcmnatl P P 19 |
Commercial Bank of Cincinnatie.eeeeeseiooioss .16
|-Agency of ditto; at St LOUIS. o 4 e e vevsens eeed July 31
Cornmercial Bank of Lake Erie, Cleveland . f

-

Bank of Chillicothe. .

“Bank of Cleveland

. L . - Bank of WO00StErs c.vveseassoncensenssosaes
INDIANA ..... eeesensssnes| State Bank of Indiana. .
ILLINOIS. . cevtreeevnnanns Bank of the State, at Shawneetown .
MICHIGAN . esesssss| Bank of the State, at Detroit. oo

: Farmers and Mechanics’ Bank of Mmhlga.n -

NEW YORK....eoeiuonennn Dry Dock Company, New York: :v.ivo.iiivaisnss ;
-DELAWARE....... »«+v e+ Bank of Wilmington and Brandywine, lemmgton J une 15
GEORGIA. .iv.venivianieas | Insurance. Bank Of Columbus. s eoeeioeyvonssioos [Aug: 17
MISSOURI cessvsesrneces o ¥Bank of the State of Missouri «/vseisiisoseivessifily 7

*New selection.

5 ?
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SECRETARY OF THE TREASURY.

Loans and. discounts. |

Bill§ of ekchange.

- . Suspended debt.

v

‘Stocks.

$2;994,434 16

75,165,43539 -

4,000,776 86

'3,636,7.46' 53-

*7,643,349-33 - |

*. 3,480,644'53
3,346,083 59

9,113,585 53~ |"

172,531 72.

1,078,097 07

501,688 68 "
378,584 76
150,934°58

267,002 90
634,416-68

' 370,667-03. .

.1,086;222' 47

999,315 99 -

.23,443 37

- 659,632 54-
43978 36

-435,144°99-. |-
‘ 264,941 00 S
- 2844369 57 -~

243;318 31

942,273:12
535,722 66

1,255:880 61 - |

186;802 17

249;172-40 .

3;,517 967 28"
1,086,896 41 -
934,417 74+,
406,876 53 -
905,268:92 .
1,023,679 70
1,245,062 69-
694,871 91
. 13;385 73..
157,576 45,
798,385 19°
421116 .
1,357 37
47,315 04 -

B "560 410 56

. 966,048 T4
© 335,661-48
< 116,577°73

7 33153146 . |

© 52,750 59"
91,349 46
- 194,637 06.
15,444 76
© 435565 96
BT 65

15 500+ 00

§1,387,313 63

2,672, 34314

682 700 90
. +443,599 45
'1,068,205 29

604 01059

20,008 90
| .'98,993 87
“17,150 00
13,525 00

© 114,850 72°

- 74,900 00

99,035 27
98,477 69

- 47293 87

© 15,981 82
C 112,146 00
5,775 00

T 44795 65

125 608- 50
16,946 20

P

‘.10, 588 %"
117,900 41 |-

©+ $125,900 00
168,300 00 - |

1,120,000 00

446,000 00

345 1000 00
90,000 00
50, ,000 00

‘75,000 00 .

47,000 00

191,082 74

47,359 85

112,902‘,662 67

"< 17,604,530-98

* 12,383,046 65-

5,324,858 15

- 535 874 14 -

K

14,639 62

>
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LOUISIANA...covtevaons

A~TENNESSEE.....»..........

KEN TUCKY

" INDIANA.........
ILLINOIS. ..+
MICHIGAN,

v MISSOURI

sesesssssrsvene

‘[ Savings Institution, Louisville, . o+ .40

. .| Branch of ditto, Richmond........
{ Branch of "ditto, Covington........ Sgmeee

. |- Cémrnercial Bank.of Clncmnatl eie
¥ Agency of ditio, at St. Louis..

[

..............

‘e Commercml Bank of New Orleans. :

| Commercial Bank of Lake Eue, Clevelan
Bank of Chillicothe.: e e

_}'Bank of Cléveland., O

‘[ Bank of Weooster.. cerene

oo e vi| State Bank of* Indmna

+| Dry Dock Company, ‘New York..

Agticultural’Bank of the State, Natchez

Union, Bank of Louisiana.c..veeseeeeeds ee vi
Union Bank of- the State and branchés ........

Planters’ Bank of the State’ and branches . .

Bank of Kentucky, Louisville.vovee s

Northern Bank of Kentucky, Lexmgto
-Branch of ditto, Louisville."
Branch-of .ditto, Paris......

Franklin Bank of. Columbus... veas
Clinton Bank of .Columbus ", . .‘....\.» .....
Franklin Bank of Cincirinati.. |

‘Bank of -the State, at- Shawneetown i
- Bank of the State, at Detroit: v veesonse
| Tarmvers and Mechanics’ Bank of chhxgan

Bank of ‘Wilmington and Brandywme, ¥
Insurance. Bank of Columbus RS

REPORTS OF THE
Statement U .
. STATES.- " Names and location of Banks. Date of
i ST L retuin. |-
<ALABAMA D R P Branch of the Bank of the State Moblle e Aug. 7
MISSISSIPPI eieeordanss| Planters’ Bank of, the State, ] Natohez. . .

Jth 7

*Bank of the-State of MISSOUTL" ¢ #es e vteeaiesdias
- . o . .

. *New Selection.”
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. T Other . . Balances due Notes of other
Real esu?te. -investments. (Exp enses. | from banks. banks on hand.
480, 089 925 B $2 790, 626 94 $41 013 26 ' $407 599 25 $62 777 96
195,038 14 | - 12 ,948 85 9,205 61 23,613 19 | - 200,856 35
37,493 00 - 16,659 01 2, 273 85 ) 71,101 63" 65,424 56
150, 689 16 700 12115 | - 7,591 93 [ - .379 310 72 i _136,553 34
" 148,845 08 |- 2 108, 878 52‘ »26,669 04 1 . - 781,454 92" 246,217 00
©42,839°88 | - 2,340.22 [+ .. 422,338 06" o 171,550 25
- 96, 22320 1 1. i doo 4,812 48 4 - 639,619 64 " 184,065 00
28,341 77 ,;.2:,\203,739 22 L LST6 16 . 852,396 65 232,443 32
" 10, 1000 00 I B 349 83 © 44,879 32 47,560 00
..50,000 00", j369,470 4117 71,948 68 - " 266,165-03 139,780 00-
1650055 | 3920098 | 1,266 44 - 166,297°57 59,580 00
2,‘39502, . ';’ 95 59 307762 " 23, 668 59 18,680 00
. 1. - 328 33. 1244757 8,090 00
‘ 5 000 00 ... 1, 542 84 459 61 |- .- _"12,290‘ 56 5,818 00.
11 786 91 b 360 37 . 1,488 07. | . ¥ 121,772 23.. 32,845 23
88095 | < 52799 | - 11,726 20 47,075 43
37 000 007 | 7580000 [ .- 73253 | .. 40,465 19 47,046 00
. 34 426 80,'_ ,. .. 406,954 871 . - 48392 1. ° 913,058 93 97,913 00
. T 9,335799 <0 8490 37 1, 284,930 85 10,500 00
3 928 DI VR ) 2,218 66 | 165,355 22 41,653 00
L 1381476 {1, T4 T . 216795 . 215,777 53~ 71,396. 61
984" 84“ o : T 61 50 57,693 11 | , - 23,246 00
| L 7149 |-, -13,749 14 - 26,091 00

»72 821 8% | - 5,419 55 f 1 158 388 24 .329,095-86. |

- 91500 L 29 2 oo 41,727793 45,450 00
20,841°25 | g - - 202,937 85" o9, 845" 00
14 263 20 | - _635 43 345,636 29 7, 356 35
. 246026 09 1. “2,3_99‘16,_ . 6,261.83 - >127631_(§3“ . 81,661 01
11,620 00 [~ - [ 1,048 67 74358 73,849 60

13 500 00 2,907 93 | - 3,582 63‘ af 344 070 34 - 159,909 00 ;
3,_214',’_726 48 | 14,436,405 78" 290\,“628:38 ) 24,68_3‘,001 37 9,545,429 33

1,300 00. . 18,224:65. | - 2,507°82 T.4,18238 | .. . .408,510 00 )

VoL, 1v.—6. -




g2 . REPORTS OF THE

[1837."

Srargment U-

STATES. .| . Names and location of Banks. ,

.| return.

Date of

ALABAMA ... ......% . .| Branch of the Bank of the Staté,

TENNESSEE........%.....|Union Bank of the-State and bran
. ) . "' | Planters’ Bank of the Staté and branches e
KENTUCKY...4e0'eeuiio. .| Bank of Kentucky; Louisville.. sy

: Savings Institution, Louisville.. ... veess
Northern Bank of Kent.ucky, Lexmgton.
Branch of ditto, Loulsvﬂle

. . N

Branch of ditto; Paris..

.

R

Branch of dittoy Rlchmond. e

. ) _ | Branch of ditto, Covington:,. R
OHIO .4veeveueossonessseses Franklin Bank ofColumbus....-......
: . v Clinton Bank of Columbus.. P
Franklin Bank of Cmcmnam veue
Commercial Bank.of Cincinnati. . .
Agéncy of ditto, at Sto-Louis...eveeneie..

seen

Mobile. veunsas

MISSISSIPPL. ...cceve.ieosPlantérs’ Bank of the State, Natchez.
o Agricultural Bank®of the State, Natchiez
LOUISIANA....... 0evvuvenn Commercxal Bank of New Orleans. ceoiiioneeeessdt”
o Union Bank of Louisiana..

s ves e

R R )

ches .....;..:..

ceveveenen

coeveaslen

" [Commercial Bank of Tzake Erie, Cleveland cesadeans

b ‘ - 1Bank of Chillicothie:

. [Bank of Wooster. .
+ | State: Bank of Indiana’, .

NEW YORK.. «eseeeseedes | Dry=Daock Company:. .

cses s

ereen

|Bank of Cleveland "o\ vvvveeennnns

.[Bank of the Staté, at Shawneeto Noseretsaanonsnn
Bank of the.State, at Detroitos s evu. .. eeeneneeedl ]
Farmers and Meéchanics’ Bank of Mlchlgan PR

DELAWARE....:.........Bank of Wilmingion and Brandywme, Wllmmgton

GEORGIA«..ovuuels ........Insumnce BankofColumbus....................A

-

TN

MISSOURL. 4 sv ot ovs s ¥Baik O the State;of MISSOUri. .+ v wiee e ee e«

P A I R IPAPI

July. 7

* New selection.
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83"

Specie onhand.

DEPOSITES.

Circiilation.

Treasurer of the
-Unrited States,

- Public ofﬁcers.

All-other
depositors.

© $138,610.55 "

$1 855:230 00' | §

'303,228 46° | 1,521,761,88" | .
68,499 96" | 1009'816 00"
'118,305 06 | " " 402,339 81
780,577 40" | +1,305.470° 00,
199:104'39" | 1,307,481 48, |’
L 994,195 31| 1 /393,685 33~ |1
‘298,578 67", " 694,735700° " |
- 756,488 367" " Snone..
" 992,500 73" " 616,50000
- 303,942-12° 1% 990,840° 00 |
192,707 91' 7| ""153;470°00.°°1 7 .-
96,167 76° | "1'0'0795 00|
94,622-79 | 135,730 004"
© 955,379 16“" ©991,029°81" | .
© 100,181 44" 1" ~119,895°00° | . 3
1805492 117 ',f 275751“0’0;‘; S
564,553 04" |~ 969,378 00" |
p 715 2479 """ 'done,. ..
100:79057° “398,017°0
1481802 42~ - 293.900" 08
60,568 98" 1" - 244,719 00+ | - g
: 5387402';‘“ TI0842 00 " | 44471,
"999,894°34 °| 2, 476,076',00°" 1.
15861032 [ * 64,846'00°
84,847 07" |° 330,463 00 |
895672427 169:911 00 76,057
29,586:08 [ . 268,699.80. . i .'80
29, 1999’ 71 62,278 50 [ "
_ 166, 185771 )" "1 70,513/007 |

35174 9id d5
28,235 71

948,176 81
993,500 29
© 86,937 15
" 389,959, 45

1(), 139 60
39,893 52 .

58 985 27
610 21 .

- f 60,480 .60
20,136 61

64 ;361 49. .

95257 45
’j‘ - '8i016 64!
35 P CR

BT

" $1,560, 826 6:
535,564 56

375 ,428 .95 3.

'462;974 39°

. 1,067,707 02+

997,417 00

1,202:092 06.° |

970,400 32
129,324 06

. 213,674 22
33,138 72
28,163 67
9,104 37

19,416 86: |-

112,709 ‘39

75 933 63
169,481 48
261,412 99

149,276 73

" 54,672 77

76,153 19
...10,74600?

. B30.411.541 [ :
L. 121:288:80: . 1

205 052 01

.,137;598 97: |-

409;221
..43,303,49;

53,233 59"'

1@’;580-,413 95.

ot

32,626,004 55 | 19,9

451407698 |

29.,492,1‘1‘3 25.

" ob3,30878 |

38636 |

411,289 87 |,




8e ~ REPORTS OF THE - [i837.

Starement U

: ' : ST " |Date of
STATES. . : . Names and location of Bankg.A 4 [ return.

ALABAMA...civvveennns. Branch of the Bank of the State, Moblle ceeensien|Aug. 7.
MISSISSIPPI. .. vivveeeeo...| Planters’s Bank of the State, Naichéz, . eeslena . 3
S * - | Agricultural Bank of the State, Natchez ceseesoJuly 31
LOUISIANA v4vveveweeessis] Commercial Bank of New. Orleans.. . S99,
- T ;| Union Bank of Louisiana. . R - B
TENNESSEE...ss0.24i00.: Union Bank of theState, and branches. : ceeoi]Aug. 5
Co Planters’ Bank of the State, and branthe§..;... w0 .~

KENTUCKY......v00 50050 Bank of Kentucky, Louisville. . ... . ~1571
DR L Savings Institution, Louisville.. 16
‘ Northern Bank of Kéntucky, Lexmgton =
. > -] Branch of ditto, Loui§villei.. v eineue ~14;
Branch of dltto, Parigi o0 .t ; 17 r
- Branch of ditto, Richmond. . T
A - | Branch of ditto, Covington. .. 7
OHIO ssessvivscensessessss.f Franklin Bank of Columbus. )
oo . N ‘Clinton Bank of Columbus., .19
‘ N ‘l Franklin Bank of Cmcmnatx 19
7.} Commercial Bank of Cihcinna o168
20t Agency of ditte,-at Stz Louis. oJJuly .31
%" |- Gommercial Bank of Lake Erle Ve dAug. 15
Bank of Chillicothe.."..... . -14 ¢
. .| Bank of Cleveland. ., L I6 P
) U - |, Bank of Wooster. , L1 |
INDIANA. Cieesrrnescnse s State Bank of- Indiana, i . o oJuly 22}
ILLINOIS. . veveesnnns .| Bank of the'State, at. Shawneetown . .o Aug. 5
MICHIGAN e setnases 'Bank of the State, at Detroit. . teesewe| 718
o ‘Farmers and -Mechanics” Bank of Mlchlgan easeesd 15
NEW YORK ...0ovvenaesls y Dock Company - May 1.
DELAWARE..!\viueveenst Bank of Wilniington* and Bxandywme, Wﬂmmgton June'15 | .
. GEORGIA e | Insurance Bank, ofCqumbus celesreaiieiveranens JAug, 17 |

MISSOURT. «vueeteeavssss| #Bank of the State of MiSsOUri. . vsv v o iar s ilJuly 71 ..

" *New selection. .
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Balafg:;igf;le.to ‘O‘th§r liabﬂities. Capital stock, - Cpnt.i.ngent. fundf E;l;?ﬁ:t?;gi‘ligﬁ;edsltsj L
R ; b : . . . . DR #€
$587 146 66 $33,494 43 | $2 300,000 00 $577,944 00 | - $379,889 81 g
.7619,406 05 98,110 92.°| 4,205,140 00 AP * 1,091,930 73
- 830,749 03 380,134 01 .| 2,000,000.00 | - - ’430,144 48
£ 659,995 40. |- - 7,624 00 3.000,000.00 - - oL 409,796 48 .
913,858 67 . 7,930 98 | - 7,000,000 00- - 820,000 00 1,077,067 49
365,181 71 . 18,634 36 | . 2,547,739°00 | 12489403 | 264,225 98
107,876 58 | 59574:41° | . 2,000,00000 *| - 393127 49 77,441 62 |
278,638 76 | 1,004,174'44 | * 4,586,070 76 | 86,416 60. - 52,508:35
12,6731 | "1 .7104,188°00 -15,628'00 | . - 4,998 25
154,376.06- | . -553:142°69 | 1,035,585 00 51 000 00 | 39,452 06
572,595 18 . .- - . | 675000000 | s 4,628 90
62510 60,254 31 |- . 400,000 00.| . - .k -8,031 51
. 756°50.. 16,986 96 |. 180,000 00717 v ] 1,179 96
393217 | - 73,365-72 | + 275000700 o o¢ 1,606 99
.924,905.99 UL 481560000 | 36,227 06
9,598-45. pa 300,000 00 | . 27,89 98 4,695 25.
76,027 49 ‘9,138 10 |- '1,000,000-00 125,295 93 . 16,868 74
. 752,168 96 - 4'%6,044 78| 1,000,000 00. .10,000.00 | - 253,785 41
96,052°20 | , none. | - - . "14,108 05
S.o914412 ) L. ‘ 500,000:00 ... - . |- . 58317 36-
'6,482 30 - 500,000 00, { ' 8,537 69 . 97,463 93
9,267 16.- - -, | 227,545 00" 1,013 68 . 82,266 11 |
- 2,996 95 419586400 | . 7,341.00: ©3,763.97
" 640,270 99- - - 71,845,000 00 - " 950,666 54 79,782:82
< 12,580 29 - 957,550°00. |- 0 - ¢ : 9,544 60
58,014 99 - 50,000 00 | 450,000 00 - 13,155-87. | .- -38,997°95 .
49,000 71, - 400,000-00 "10,000 00 . |. 6,969 69. |
* 511,992, 97 420,000 00 - - o © 70,190:79°
10,219 91 - -] ¢ .120,000.00- 9,355 72 . 6,444:81
316, 610 10 2,56 i 42 600,000.00 S 24,069 31.
2‘5,083,8,91 46 11a066;348 27 | 81,628,104.26 | 5,117,734 33 8,522,763 24
240,251.99° | © 342,249 29° | - . 980,252'62 | - 4,110 20- |~
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86 . REPORTS OF THE ~[1831.

A

V. , oo
. TREASURY- Depirtvant; July 3, 1887,
SIR Rephes havm in most. cases, been received to my circular,

addlessed an. May last to the cashiers of those deposne banks which had

: .suspended specie payments, I now propose to submit a few remarks to
. your consideration, growing out of those replies, and out of events which.

" have since transpited.in connection Wlth your 1elat10ns to the. Tleasuly

'; Depal“cment.

1. It affords me much grauﬁcatlon tofind, so’ feu as 1ega1 ds
concemmg payment and security; a great w‘ﬂhx;; ness expresged:

 the United States:amply safe forsthe éventugl payment of all that isdué,
“and.a- strong €onvic :
- ultimately sustamed by the’ Gav

on’ enteltamed Yy the banks, that 16 loss will be
ent.” *But, Wheneve1 ‘feasonable
doubts on this’ subject have' atisen with the Department, steps-have been
taken, to procure additional security, or to withdraw the- publi¢’ funds
mote: -1ap1d1y, if p0551ble, than was, othelw1be 1ntended And-a palt of

- the .object of this communication is'to. appnse you'that such-will-bé the -

. course which a sense of duty-must require me to continue .to :pursue in -

reoald 16 any bank-whose condition may- appear doubtful whilg: the rela- °
t10 of debtor and: creditor exists:between 1t and the Treasury.

2, f‘Anothel portlon of that icircular- commumcated 1nf01mat10n con-
cerning ithe lenient mode which, under the severe losses experienced by

~many .of the banks from mercaniile failures, and under the :embarrass-

ments to others eaused: by panic and want of confidence;, was contem-

plated to be adlopted in recalling the _public funds. ' That mode:was by

such moderate drafts and transfers as the public necessities should from
time to.time demand; "and an' eariest request having beer made for a

| satisfactory. comphance with it on. the _part of the banks; assurances have

. "generally been given of ‘a réadinéss’ to answer those calls with prompts
- ttude and-in-an acceptable manner. : But though it is gratifying to'add,

" thatiin rnost cases these:assurances : haye.§ Since been fulfilled, and spme-

-+ thing like threé millions: of dollars of _public money have been pald over -’

\'f.by the dlscontmued banks since the 12th of May. last, and, in a few
ifistances, -all ‘which was on hand; ‘and though about nine millions more

“are’ expected to.be paid early in 3 uly; et, in some cases, proper efforts

tand sacrificés -do not appear to have. been made to discharge -their -

.important” obligations to the. Tleasury In such cases, and éspecially

where the neglect produced seriousinconvenience to our fiscal oper ations,

or injury to the public credit, the Department ‘has felt compelled; by it§ -
responsibility.to the Governmént, to take preparatory measures suitable
to obtain.indemnity for the. past and enf01ce those - obhgatlons in future.

It will feel obliged.t0 adopt such measures heieafier in all similarinstan- -

ces; and though its moderation and lenity-have been, and will be, as
great asis supposed ‘to-be justifiable; they must not be misconstrued .inté
indifference .or forgetfulniess of what is due as well from the banks ds

. to' the pubhc creditors and the United States.. -

The location of several of the banks, and the-small amount of pubhc‘ :
money in their possession, will- -exempt them from many calls at present,

. and enable them easﬂy to meet such as are madé. - But the sitaation of -
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others will, under all Just forbearance, render the. calls upon them; more
- frequent ‘and imperative, and -will . require, ‘s it is hoped they will
Tecelve, A correspondent exertion:to-answer them. Such exertion, it.is
believed, will in-the end be.far better for all concerned, though accom-
pamed by some temporary sacrifices, than to suffer loss of eharacter, by
mcumng the.imputation of .a. continued violation of essential duties, and
by .exposing.the -Treasury to. embarr assmentand the pubhc creditors and
‘officers 10 severe injury.. -
The Department cannot: 1ecogmze the. rlght of any former deposuory
» to be exempted from paying specieto the public creditor, if insisted on
by him; it bemg due, in both honor and good faith, as well to "him as to
the Treagury. -t is true that the difficulty of procuring it when wanted
;has been somewhat ‘enhancéd,.and this at the time when.demands for it
.are increased, and’ the- ability of some of the banks is weakened by the .
. failures of § Some. of théir.customers. But these are obstacles which are
.by. no means:insuperable, and -which, when dccurring,it-is the-duty, and
At is hoped -will bé the desire,.of .every bank to’ make eﬁorts to remove
.at.any reasonable expense and trouble. . ., -
:3. The returns-.of .the - condition " of " the. selected banks which: 1 were
1equested to.be-continued, have generally been made with promptitude
.and regularity.. But whﬂe it is very satisfactory to see, in ‘most cases,
-a ¥eduction. in -discounts .and c1rculat10n, and -which course is the most
efficient to:cure one:of the existing -evils in banking, and to enable the
.institutions which have ‘suspended specie payments to resume them at
‘an-early day,.and with much:greater safety, it is regretted that, in a few
- instances, this -course has not-been adopted. But whenever departed
from in such a .crisis; the error has tended, and must tend hereafter, to
_Ampair the confidence. of the Department in the sound-management of
the institution, and. to justify such steps as may lead to a more speedy
fwrthdrawal .of ‘the pubhc money,01 t0 the procurement of -increased
-security., . _
4. Such a departure, also, s hkely to delay the resumptron of spe01e
“payments, concerning which-the-views of the former deposite banks were
Jequested in ithat cireular, and ‘have generally been since presented.
Without. clarmlng the right to interfere on'this subjeet beyond the deep
-selicitude and-interest felt by the Treasury Department -concerning the
-condition ‘and conduet of all its-debtors, and beyond its duty vigitantly
‘o examine.info those points when mdulgences are sought or granted, the
Jinquiries before mentioned were made -on these. accounts:alone. - It has
been a matter-of -regret to'find, in most of the explanations on the subject
-of .suspending :as -well asresuming specie payments, that the action of
. -.one bank has’ been made to depend is0.-exclusively o ‘that -of others.
The location, losses, liabilities, and “means of the banks were, and still
are, very dlﬁ'erent among themselves, as well as in different quazters.of
‘the country. In.illistration-of this remark it may be mentioned that
- several of ‘thein; as in the ‘Eastern States in-1814, have actually contin-
ued:to pay specie, and inany others appear to have had ample ability to
~ do it, if more courage, energy, and 1ndependence ‘had fortunately been:
united with their great.available means.” Since the: panic has in some
degree subsided, and the opportumty has’ been enJoyed for lessening
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- balances, dlscounts, and cnculatmn, and when, so much mole can be _
‘done, in this respect, without causiig distress in consequence : of the, -
d1m1n1shed business of the ‘community: and the smaller démand for:
money, it is to be lamented that a more general effort hias not been made-
to-resume specie. payments at the eatliest day practicable and safe: It.-

"is true that a few banks very commendably havé already resumeéd, and_
.are in the successful discharge’of their plain legal obllgauons, though on’

.a reduced: scale in business and: profits; and that others..are eHi01ently
attempting to place themselves in a similar position.". But; from the
replies to my inquiries, the inclination seems'to be_too prevalent forthe
banks in one city, county, State, or lauge region of country; to° postpone*
the . measure till all others in the Union are. ready and willing to unite.

- Their positions, in’ various  respects, afe essentially unlike, thoiigh in
general very strong. The condition of ‘the former. deposite- banks, asa
whole, is believed to be stronger, now as.to specie compaled with circu- -
lation, or irmediate means to meet immediate Habilities, so as readily to
sustain specie payments -under ordinary circumstances, than-has been
the condition of all the banks in the United " States at any former period'
for the last quarter of a century.  Their specie,on an average, is about
one to three of* their circulation, and their immediate - means neally one
to two and a half of their 1mmed1ate liabilities... ‘But, in sore large
sections of country, the specie is in a ratio quite th1rty per cent. greater, -
while ‘in others’ it"is less. . The want of ¢onfidence in' some places’
and the effects of losses in others, and which constitute -the only other
-principal differences in the ab1l1ty, at différent . per1ods, o sustain - stich .

- payments, have not extended in the same. degree fo all places, dnd have:

“ already diminished much’ more in some of them than'in others, :

It is therefore eainestly hoped. that, by prudent and " persevering efforts,

a resumption of specie- pavments can be effected at no very remote day,

“and successfully maintained by tany of thosé institutions: indebted to " -

the Treasury. So far as this Department has power o ‘encourdge such
eﬁ"orts, it has done, and cheerfully will do it while the’ existing laws re:
main unrepealed, by giving a dec1ded plefelence for holding all kinds of
‘public deposites to such banks as pay specie. But beyond that, Con-
gress-and the States alone can lawfully extend othér assistance, /.
‘You will more readily excuse my anxiety on this topic: when, ‘besides
the reasons béfore stated, you are assured .of the strong conv1ct10n enter-
tained by this Department -that, the resumption ‘of specie’payments, as

soon as it can be accomplished. by any redsonable exertions or sacrifices, ..

would not only increase the facilities of our fiscal operations, and:much"
promote - the convenience. of the ' pubhc 01ed1t01s, but tend to 1emove.
many reproaches from the banking institutions ‘themselves, and to pre

‘'serve a strong sense of moral obhgatmn to dlscharfre fa1thfully, 0 far as :

!

able, every duty nnposed by law... . Lol |
Respectfully, yours, S SRR
LEVI WOODBURY
o Secrezmy q/'the Treasury
To the CASHIER of ———.. "'~ o C 3
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TREASURY DEPARTME\TT, December 5 1837.

In obedrence to the «“get supplementary to the act to .establish the
Treasury Department,’,’ the unde1 s1gned 1espectfully subrmts the follow—
ing report: -

: L OF THE REVE\IUE 'AND EXPENDITURES.

The balance in the Treasury on the 1st-of J. anuary, 1836, 1ncludmg
sorhe trust-funds, hereafter explained; was...... ... -$26,749,803 96
The receipts during the year 1836, from all sources, ex-
cept the Post Office and ‘trust funds, Were.......... 48,8’73,964_ 36
- .. Viz:: ) ' o
: From CUSEOIIS - e . e v e e . 1$23,409,940 53 ‘
. From lands. . . woou e e o 94,877,179 86
Miscellaneous. . .« ool ceie e e nn - . 586,843° 97. -
These, and the: balance before mentmned consututed an - S
‘aggregate OF . o i e e it 75,623,768 32
The expenditures dunng the same year, excluswe of the =~
Post Ofﬁce and’ trust funds, were. ;'- e ... 29,665,244 46
' Vizi SR .
Crvﬂ List, foreign, mtercoulse, and mls~- \
 Cellaneous. o o e e e ez $5 388 370 58 E
Mlhtary service, 1nclud1ng fomﬁcauons,»- _ '
Indian affairs, persions,. arming the
militia, Florida war, 1mprovement of
‘ harbors and Trivers; roads, arsenals, . - e
wand-armories. i ... il il R 18,466 110 63 -
Naval service, mcludm gradual im-. T
“provement .and: Explormg Expedition. 5, 500,763 25
Hence there was left in the. Treasury on thedst of J an- o
uary, 1837, a balande of.. ... ;. ceneemmnte i .. 45,968,623 86
"The receipts during the first three quarters of the pres- , o
- ent year, with' similar exceptions to. those before men- ,
- t10ned are ascertamed and estlmated to be.'..',.,. . 15,144,’916 00‘
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... Viz: ) : R

From customs. ... :l0..... feeiieit-. $8,908,878 00 °

From Tands. .. .. .... eeeelileo. 5,650,221 00

Interest from deposite banks and other L
miscellaneous and. incidental. réceipts- . 585,817 00

The receipts of the fourth quarter, including: those from " -
the issue of Treasury notes, to the amount of four mil- ,

- lion.three hundled thousand dollars, are estlmated at 8,355,065 00

VIZ .
From clstoms. . . .. sremassesesienass $1 750,100 00 -
From lands....... ... .......0...00 900,000 00 -
Miscellaneous and mculental receipts.. = 40,000 00
Issue of Treasury NOES: e coee v ceme - 4,300,000 00

First bond due from the United States
" Bank, excluding- what’ belonged in -
-trust to the navy pension fuido el 1,364,965 00 . -
‘These combined make the totéil receipts for the year, as .
ascertained and estimated. ... . .. ... 2 iT s la e . 23,499,981 00
With the balance on the 1st of.J anuary Tast they constr- L
. tutean aggregate ofi. ... ...liiiiiiioaineaens 69{468,504 ‘86
‘The expenditures for the first ‘three quarters of the ples- TR
ent year, with the like exceptrons, are. ascertamed to T
. have been........._..o... e tanaienten 0 26,418,916 57
Civil list, forelgn mtelcour se, and IIllS- C e
}cellaneous. o . e te i e e $4,Q.24,823, 10. . , ,
Military sérvice,. mcludmg Flouda war, . .' s
- other. Indian- affairs, fortifications, ' o

roads, harbors, pensions, &c.. .. ... 16 310 208 35
Navalservice, including Exploring Expe- .

dition, gradual improvement, &c.- .. 5 061 865 87 ;
Pubhc debt. . oioe el 22019 26

See particulars in the document annexed (A) S

The expenditares. for the fourth quaster, mcludmg those
under the recent as well as former appropuatrons, are; - ,
on facts presented by the various depaltments, esti~ '
aated Bt ...l ool fediiiedonc. . 9,862,445 00

Making an aoglecrate for’ the" year of. e emmeieene .. 35y 281 361 57 -
This computation - ~would leave in the Treasury on the = .
© 1stof January, 1838, a balance of. e meieman e e $34 18’7 143 29

Before advemna to ‘other toprcs, 1t WIH be proper ‘tor explam what B

portion of this balance will not nnmedrately be elthel avallable or apph-w '
. cable to public purposes.-
. The first three instalments, of deposrtes Wlth the several States, Wthh
have recently been placed Wwith. them. to .the credit of -the Treasurer for-
- safe keeplng, in conformlty tothe p10v1s10ns of, the ‘act of 23(1 June,
1836, are included in-it. - :
» As the subsequent law of OCtober 14 1837 prohlbrts the recall of 4

»those ~deposites-till dtherwise-. directed - ‘by: Congress, theu large amount
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.v will till then-‘be unavailable for any pulposes of  the Genelal Govern-

ment. Ttis $28,101,644 97.

All the funds in the T1easu1y which, in any f01mer years from the ‘

“foundation of the, Government, have become unavallable, ‘being chiefly
" such as are still due from insolvent banks, are likewise emblaced in the
balance above rnentloned Their amount is not.far from $1,100,000.

Another portlon cons1sts of what is yet. unpald by the bankmcr institu-
tions ‘which during the ‘last spring and summer'.suspended specie pay-
_ments, and ithereby, under the: imperative provisions of'the dep0s1te act,
-were discontinued as public depositories, - - The.amounts'in their posses-,
. sion.that have been or Jprobably will, under the act of 16th of October
,_‘ last, be postponed and- will temain unavallable—one third till July next,

one third till J anualy, 1839, and the 1651due ull J uly, 1839, are estlmated ‘

© at $3,500,000.

. Anothe1 sum, not immedlately ap hcable to crenelal purposes, 18 that
. part of the amounts transferred 6, the miint, Wthh being .now. in active
* employment- for.the objects spec1ﬁcd in“the acts of June 23, 1836, and

of January.18, 1837, cannot without serious.inconvenience and some

delay be. otherw1se used This sum is about, $400,000." :
.. Ifthe'aggregate of all- these,. amounting to $33,101,644 97 be deducted
from the balance -of $34 187,143 29, above mentloned the 1e51due of the

. public.money that on the Ist of January next will probably be then Both -

‘available .and appllcable to genelal purpeses, will be $1,085,498 32.

Perhaps; in strictness, the sum of about $370,797, Whlch was in the

" Treasuly .on account.of several’ ‘small trust funds, and was included in
“the balance: on the 1st of January, 1836, ought:also to be deducted from
‘what is now considered apphcable to pubhc purposés. Most.of it has

’ _been, or probably W111 be, 1equ11ed for the speual obJects to which it -
+ . -belongs.

P1ev1ous £ the cons1derat1on of. othe1 mattels connected Wlth the -

, ﬁnances, the under signed would add .that the :appropriations which will

_remain unsatisfied at the end ¢f the year are estimated at $14,503,483.

- These, with the exception hereafter mentioned, will be chalgeable on
‘that balance, and on the revenue Subsequently received. To prévent,
misapprehension -on this point- it may be properto observe that this is
the amount of- those appropriations considered ‘as unsatisfied, after
deductmg all- the ‘money“which has been” actually paid to the public

-claimants, and all the adyances which, having been made to'the various
dlsbulsmg officérs, are stlll in'their” hands for- the purpose of being paid
- over to such: claimahts. * It is supp0sed that $10,3561,091 of the out-

. - standing appropriations Wlll be 1equ1red to- accomphsh the obJects con-.

\

.templated by them. - . T

- Of the residue, about $361 839 will go to the sulplus fund, or, in other
words, will not be used at all j and.it is proposed to apply $3,782; 551 inaid
" of- the' service-of the ensuing year, without 1eapp10p11at10n, as explalned

in the estimates.in the docurnent annexed, (B.)

" Itis proper also to explain that by the-act of" May 20; 1836, an amount
sufficient to. pay the-principal of the debt'due in Holland on.account of |
the cities of the District:of - Columbla, ‘equal to $1,500,000, was appro-
prlated and 18 stlll outstandlng But this sum - has not been included

LN

|
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! in the ‘foregoing statement of outstanding appropnatlons, as the reim-
~ bursement of the loan cannot commence, under the stipulations upon
~.whichi it was contracted, until 1841, and- the amount. required may be -
- partly 1e1mbulsed by the sale of the canal stocks: pledged for that
pulpose. : . -

e
II.: OF THE PUBLIC DEBT B

h The payments on account of the funded and unfunded debt, since the
1st of December, 1836, have been as. follovvs

1st. On account of the principal of the funded debt. .. ...%" $14 197 26’
"This leaves tnclaimed and undlschalged e ,‘. Ceeene -327,737 91’
. Vizi - e - C
P11nc1pal .................... e eenas . $76,169 74
Interest, with dividends. . .2 c.....0 s waees w. 251,668 17
The Tatter- cons1st1ng of the amount due on Istof .-

December, 1836 . ... ... . ooo.. . DB .250 416 00
Add excess of repayments SINCE.. L. L. sutl il 1,152 17

2d. On the unfunded debt there has been pa1d mcludmg s
$199 51.for interest on Treasury notes of 1815, the surn.of. - $706 66 .
:This leaves the amount. of ceruﬁcates and notes payable on- '

presentation ... ...... .. .0 -/ .......... R S 36-,9_33'_‘40' -

! VIZ ] . . S . "-. . \,».".,,w »‘\.:‘. - .
‘Certificates issued f01 claims dunng the - 1evolu— a

tionary war, and registered prior to 1798 :... . $27, 293 31
‘Treasury notes jssted during the late war .. . _’ .- 5,320 00 .
Celtlﬁcates of MISSISSIPPI stock. e e 4,320 Q9 ; .

i ESTIMATES OF THE REVENUE AND DkPENDITURES FOR THE YEAR 1838 o

The recelpts into the Tleasury from the 01d1nary sourceS"duung the
"year 1838, may, under the explanations and conditions hereafter men=

tioned, beesumated at. \$31 959,787 00 g

Viz: ¢ o e TN
Customs, mcludmﬂ about four mﬂhons o o
" which are expected to be collected on . .- o
postponed duties. .. -". RS $17 500 000 00 v
Lands, including.orie and a half million ., o
for estimated sales under anotherp pre- .
emption law, if one passes, and of new -
tracts bloucrht into market:..... % L 5 000 000 00~
Second bond of United States Bank,:" o
with interest due in" Septembe1 1838. 2 293 121 00 B
First instalment of the principdl due from: . “
the ' former depos1te banks m J uly, '

S

o

1838, estimalted at. . ..., .2 wn . e 1 166"666 'oo;};
Intelest on the.same, with 1n01denta1 and‘ s
"* miseellaneous receipts. . . ... ... ... 300 000 00- LT

New issue of Treasuly notes in 1838. - 5 700, OOO 00 :
- : B - : 3531 959 787 00
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These and :the. estimated balance of '$1,085,498, which
will be in the Treasury on the 1st of January, 1838; .
avallable and apphcable to pubhc purposes, constltute.' o o
‘an aggregate of ... < .i.iliiiiiiiiiaialos e e.. 33,045,285 00 .

The expendltmes for the year, 1838, mcludmg the re- n '
demption of the T1easu1y notes whlch may be paid -
in for public dues or become; relmbursable within that - o
year-are estimated e DO .. 31,926,892 00

“Thus the new applopna,tlons called for . C :
ale e i et sa e da e 20,623,249 00
e VIZ . o o
~ Civil, f01e1<rn1nte1cou1se, : oo
and mlscellaneous ..$3,172,885
Mlhtary serv1ce, & .. .11 664,612 . .
Navalservice, &c. ... ... 5,685/752 .

‘The permanent ‘appropriations. for the .

- service of 1838 made by. forme1 acts,‘ Lo
BT€ . e reriea e i © 2,962,000 00 .

For the detalls of new- and:, permanent; . '
-appropriations 1equ11ed see. the docu--

" ment annexed, (B.): s
- Appropriations expected to be made by o
- Congress beyond the’ estlmates sub- ! c
mltted. B A R A eaaas 1 000 000 OO .

Tt

These new and permanent appropr1a~ : BN
- tions- amount 1 PR il $23 '785 249 OO'

© “The outstandmg appropriations’ at’ the

end of this yeéar, atter deducting what - )
" will go to the- sulplus fund are com- -~ . 1 0T
puted 1R cees e 14,141,764,3 00,

Al the apploprlatlons, then, ‘which are
chargeable to 1838," constltute anag- . '
gregate of ...« . lasoll. L. $37,926, 892 00 .

Of these it is supposed that not overeleven millions will .
remain outstanding:at the end of the' year, and, con- .-
. sequently, that"the <expenditures on . account of the : '

- whole will, in 1838, be about.. ... ... e ..ln 26,926,892 00 -

Add to this for 1edempt10n of Treasury notes, by pur- .. . . L
chase and’ by receipt of them for pubhc dues, they not )

"+ being’ 1e1ssuable. e did e e L -~ 5,000,000 00

Makmg an aorgleaate of the whole equal to-. . .. .-$31, 926 892 00 -

The balance that W111 thus be left avallable, and apph- :
- cable to public purposes, on the 31st of December, - . _
1838, is estlmated atue..eiriieesiaen Dol 81,118,393 00

In the ;ﬁuetuatlng ,pondttloh of our receipts and expenditures it may
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appear, before the lose of the present session; that Tesilts are. hkely to
happen essentially: different from'sonie of these calculations. But itThiist,
at present, be very questionable whethier the receipts in 1838 will exceed
-the’ expendltures so°as to produce -any surplus which can ‘be deposned
with the "States for ‘safe keeping: on. the 1st of January; 1839, ds're-
quired by the existing laws. -On-the contrary, any considerable departure
from the estimates, either by increasing the* appropuatmns or reducing
the receipts, or by paying-in-foi-public “dues alarger amouilt of T1easu1y .
notes, will necessanly ‘create a deficiency. Little certainty; - thelef01e,
" can be attained in any calculations on-these- poitits ‘till “further facts are
~developed concerning the revival of commerce, the probability-of a’
speedy improvement in the-¢wrency, and the success in effécting; ds-
fast-as is compatible with the public ‘interests, that - ‘réduction «n the

- appropiiations which, in the present as-wellas plospectlve state of the -

Tleasuly, is, 1t may be plesumed, ,anx1ously desned by all

V.. EXPORI‘S AND, IMPORTS IN 1837

The value of the exp01ts arid nnports dur‘mg the year Wthh ended"
on the 30th of Septembel last may - be- seén,- accompamed by some mte1- :
esting details, in the table annexed, (C.)’ A

The exports are ascertained” and estimated to'have been $116 906 060
Of these, about 3395 183 199 Were of domestlc, and, $21 722 861 of _
foreign origin.

They show, siniée’ the plewous yeal, a dumnutlon m the fozmer of o

$11,733,481, and in_the latter.of only $23,499." O
"The decrease i in the value-of -domestic’ exportshas- been occasmned.
chleﬁy by the greatfall .in the price of cotfon"duriiig’ thie last spring,

_They.would otheiwise have been very leuge -The exports of foreign . =

merchandise have been plevented from falling mucki below their former
amount by the commercial” embarrassments of the- times.:~ These, par=
ticularly in the last quartei; led to-an export.of f01e1gn Aarticles unusual -
in proportion to the imports, for- thé double purposé of obtaining ‘the "
drawback en many of them n. spec1e, zmd of dlschalgmcr the large debt -
“due abroad. " O
The value of the 1mp01ts for: the same’ yeal Wag $14O 852 980. " Thls" "
is $49,127,055 less than the value of® those ‘during the previous year, .
The imports during theé last quarter, ending the 30th Septembe1 were
- only $22,829,611, 01 ‘at the: tateof -but $91,318,444 4 year. :
. Pelhaps a stronger illustration’ could not exist of the extr vagant overs
¢ “trading during the year. 1836 than the fict, iow" officially ascertained, that -
the imports; Wthh in-a nataral-condition’of- business-should ‘be less’ thaii -
those of 1837; were neaily fifty millions: larger, and were about ong hun-:.
dred millions beyond therate-of. imports’ during the'last quarter.”” .
Fhe exports duririg that quarter were $19, 159 ,034—being $13,105, 510 g

of domestic origin, and $6,052,524° of forelgn growth.” :B¥, this result it

will be gratifying tb, sée that the 1mp01ts, thHough ‘diminished; weére Hot -
all needed for home -consumption; and-that a- greatel proportion’ of ‘them
than i the former quarters has.been sent abroad to reduce-the, fo1e1gn
debt. - Yetthe whole exportswere smaller than many antmpated They
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have also very unexpectedly. ‘been $3; /533,313 less- in amount than the .
imporrs' duting the same quarter:* But’ 1f freights,. commissions, and -
profits, as Well As-remittances in stocks of various kinds; are taken-into .

" ‘computation, . the probabilities’ are. that the. foreign ‘debt, so. far from:
“having been increased within that period, has-been lessened some mil-- -
Lons, but not-t0 so great an ‘extent-as most persons have supposed: In -
the last: repoit on the finances- some suggestion$ were niade, which far- .

ther expérience:-has served to Verify, respecting the influence which: the
sudden: falliin the price of ‘cotton-had exerted, dunng the year in produ-

cing commercial embalrassments, as well asa dlmlnutlon n. the V'Llue

of our exports.. -
It:may: be useful . to advert a moment to the. unusual effect upon~both
of " those subjects caused by the fluctuations  inanother article. In

“seasons of common crops, and inh times when,, unde1 the guidarice of

ordinary. pludence, 1ndust1y was directed more to the cultlvauon of the
soil, the United States ‘were accustomed, under the blessing of Provi-
dence, to receive rather than pay large :sums for the great necessary of
life.* For'a series.of ‘many years the value of the grain' and flour im-
.ported did not exceed- a-few thousand dollars, whilé that exported

‘was on an average quite $6,000,000: - Someumes it exceeded- even

$14,000,000; and so lite as 1833, 34, and.’85 amounted to nearly

$5,000,000 annually But in the year endmg September, 30, 1837, the. -

exports of them fell‘off nearly. a- million; while: the imports were -aug-

mented in value to the unprecedented amount of more than.four and a -

half millions. This revulsion, so great-and so sudden, from: bringing
home a small amount to importing so many millions worth of ploducts,
- mosily for a single purpose, and that-one so, important in domestic econ-
omy as- breadstuffs, was_of itself sufficient to-create. a severe shock.
From whatever cause the necessity of it may. have happened the result
conveys warnings:which, it is. believed, have Tecently-exerted -a salu-

taiy influence in aiding to restore.a: Jud1c10us system of agriculture, and o~

' to promote an:increased- attention to_habits of productive industry.-
. As moment’s reflection on the detailed effects of the high: prices which

. attended"the Tevulsion will, show ‘that they and-the buldensome change

of’ five or six millions: in- our - expmts and: imports must, when unlted
“have affected- the pécuniary: difficulties-of* the ‘country, and indirectly its
. trade and curréncy, muchmore. sensibly than tost people have imagined.

Beside the:grain which is distilled; or employed in the arts, or consumed

- by domest1c -animals; it is believed . that, -Om an avefage, one pound of
flour or:meal per day to each.person. is-used for breadstuffs alone.

The whole quantity for a population of fifteen. millions would, at that

ratée, be nearly five- thousand five. hundred “millions of . pounds a: year.

At thie price of thrée centsper pound for wheat:flour; and only-one and

a half cents. per pound for-meal: from the cheaper varieties- of grain,

which is not far.froin: the’ average-of- 1834 and: 1835, the cost for bread -

alone (if. only one-half the population used: wheat - ﬂour, and the rest’
materials less costly) would be about one hundred and twenty-four mil--
" lions: of* doHars.. " - S . .

Bat thie averageprice to consumers during the ‘pastyear was increased
n anost places quite e1ghty per cent: Whether ‘this. great rise’ should be:
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attributed to short crops; to an undue poition of labor bestowed upon

the p10duct10n of other altlcles ‘to deprecmtlon in the value of the cir-"

culating medium, in consequence of excessive issues of paper, or to'all
these causes combined, it seems to be clear that the increase in the cost
of bread alone e\ceeded oné hundred millions of dollars.  If only half
of the whole populatlon not raising their own’ grain-were ‘obliged to-pur-.

' chase it at such an’ enhanced price, the new tax imposed on that class

" alone, on account of their bread, exceeded fifty millions of” dollars. -

This addition to their: burdens was nearly seven-dollars per head

“and %when for this no remuneration was madeé to'many persons, -as there

was only to some, by higher prices obtained for their labors -and .mer-:
chandise exchanaed the increase alone was four times as much ‘as the:
- average tax 11nposed by means of all the great duties on foreign mer- -
} f chandise. On the présént occasion the unde1s1crned Would forbear from .
- entering further into the consideration of various S other matters connected - -
* with this inter esting subject. But when the influence of it upor differ-
ent-portions of the country is traced into somie of it§ numerous béarings,
and -carefully weighed, new topics of inquiry are. presented, which will

be found to have an intimate connéctioni not only with the value of sore

of our staple exports, but in .other 1espects W1th the v1tal prosperlty of

\l'u e pomons of the Umon. :

FURTHER EXPLANATIONS AS TO THE REVDNUE AND EXPENDITURES FOR .

P 1837 AND. THE I}FFECT UPON: THEM' BY LAWS PASSED AT THE LATE' -

'SPECIAL SESSION.

Tt maybe interesting to Congless to have a fe\v more dctaﬂs concerns

ing the receipts and expendlturcb of the currént year..

The receipts-within 1t have been diminished by recent leglslatlon over

four millions. . Had the duties not been postponed the revenue from :all
sources, afier deductmo ‘the expenses of “collection and  other charges

usually imposed . on it, “would not iri the aggregate have differed mate-

rially from the estimates formed by the Department in December last.

| The receipts during the current half 'of the year- have also’ thus far

.{ corresponded with the views prebented by-it at the late session, except

< that the postponement - of duties subsequently authorized by Congress . -

i has not been so uniformly accepted-as was anticipated, and a portion of .

the currerit expenses: of collection, including” debentures and boynties,

N

has under a new law been paid from the ‘Treasury; instead of ‘being’ -

;1 deducted, as formerly, from’ the accruing. revenue befo1e 1t goes 1nto the

- Treasury.

-~ It should also be explamed that the estlmates of rece1pts for: any par-4

ticular quarter or year, though- made aécurately, will often vary from’

the subsequent official statements, because the money is not. carried by -~
warrant upon the books of the. Register till after it i$ ‘placed in some -

public depository, or actually pald out by the collectmg ofﬁcel on spe-
cial drafts.

In ordinary times the results would not be much changed by this cir« -

cumstance, but during fluctuations, such as have characterized the last

two' or three years, the difference caused by it may occas1onally extend to
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some millions. Thus large sums will be.technically carried into the
Treasury in the last quarter of 1837, and stand on the books credited to-

- that quarter, when in fact the inoney was collected and subject to the. e
orders of the Treasurer in the first half of the year. :

The expendltules have not yet essentially varied from the amount an-
ticipated in September. In order to defray them it was then supposed
to be necessary, under the existing laws and liabilities, to postpone the
fourth instalment of deposites with the States or adopt some other auxil-
iary measure. Experience since has confirmed the opinion that under
those laws it could not have been pheed in the custody of the States
except in ‘funds, and in a’ manner ‘vety- ‘inconvénient, as well -as with-
.consequences requiring an immediate recall of other deposites with the-
. States, which would have been exceedingly embarrassing to the finances:
“of both them and the General Government.

. -The postponement of that mstalment, therefore, aH'olded crreat 1ehef

- to all concerned, and left the resources of the Treasury entuely at lib- -
erty to be applied i in the necessary dlsch'u'ge of the applopuauom made

. by Congress. -
“Those resources would have been sufﬁment for that purpose had no ™y
further legislation taken place.” But the delay which was afterwards
granted beyond the year for the payment of almost all the duties, and
the still longer delay which was proffered: to the former deposite banks,
and accepted by several of them, for the adjustnient of what they owed - f

.to the United States,’ gave rise to the necess1ty for ] temporaly 1ssue of ‘?

,’Treasury notes. -

‘The Department, with. the aid of them and its remammg resources,”
has, notwithstanding’ those indulgences - to* the public debtors, been
-enabled to meet the great demands upon it with punctuality and in a
manner which, cons1der1no the severe- embalrassments of the times, 1s .-
_believed to have generally proved satisfactory.

It now appears.probable that during the mext year means will be
possessed without any permanent loans, recall of former deposites, or’
increase of taxes, sufficient to redeem seasonably the Treasury notes that.
become payable, as well'as to meet all-the ordinary appropriations.

Some difficulties have arisen in the construction of the laws granting
further delay to the merchants and the former deposite banks, but they
have thus far been enforced under a liberal view of their object, and in
this manner are’ supposed to have afforded ‘sensible’ relief not only to
those immediately nterested, but through them to the ‘people at large.

In réspect to the act for settling with the banks, some of them since
Seéptember have paid-over all the public money which then stood to the
_credit of the Treasurer. Others are supposed to have executed bonds
according to one of its provisions, and  several are preparing to do so,:
with a view to receive further indulgence. The' remamder are expected
to dlscharge, without suit er bond; the amounts they respecnvely owe,
as may from time to time be needed to meet the public exigencies. .

The payments which will probably be longest postponed will chiefly
be from some institutions situated in the West and Southwest. The
accumulation happening to be there, not by transfer from other quarters
but by .receipts on the spot from the sales of public lands, it was una-:

Vor. v.—7." :
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vmdable under the existing laws. Nor could it dunng the ‘excessive
overactions of the times in banking and speculations of all kinds have
been lessened any further than was atterhpted by issuing the specie ¢ir~
cular, and by refraining to offer any new tracts at _public sale unless laws.
had been passed, as was recommended, to restrict the sales to actial

" settlers, or; as since proposed, to authouze the 1ece1p’: of paymems else~
where. -

But a suitable portlon of the money, after bemg tecelved in the Westi
and Southwest, was in due season put under.transfer. to, the Atlantic.’
States. In May last; the stoppage of specie payments, and " the conse~
quént discontinuance of most of the public depositories, prevented many-
of the drafts for remittance, which were theén outstandmg, trom being:
executed. In order, therefore, to dischar 'ge -satisfactotily. the -current
payments of appropriations, and the. July transfers to. the States-on the:
Atlantic, it became indispensable to draw larger amounts from' the baiks
situated in the latter quarter of the country. While this afforded . -
longer mdulgence to the West and -Southwest in the useof the surplus
which Had accumulated there, it is gratifying to reflect that all just cause:
of jealousy has been removed, and any sectional benefits from delay- in
paying over the public money: equalized in a great degree, as' the East-.

_ern, Northern, and Middle States were at the same time allowed to enjoy -
a like indulgence through their- merchants: rathier than banks- in the use,
of the money due to the Government for duties-instead of lands. -

In the execution of the: other prominent measure adopted at the last,
session, which permitted an issue of Treasury notes, the Department
has not yet beer required by the public exigencies to make a, large one,

- Nor is any occasion to keep out a-great ameunt of these notes- ant101pated :
Entertaining such opinions concerningthe currency as have been. |
formerly expressed by the undersigned, any event would be greatly -
deprecated which should lead to a pérmanent-emission of such notes;.
or any kind of Government paper, except for temporary purposes; and
in small amounts, unless it be founded entirely on specie, and - redeem=’
able under circumstances similar to those explained at the last session.

The range of the financial operations of the present year has been.
very. extensive.  If the- receipts from postages, from the sales of the
Chickasaw lands, from foreign indemnities, atid- all other trusts; were
included in the condensed statement of: the finances; the entire amount:
carried into the Freasury durmg the - year, with the balarice on the 1st.
of January last, would exceed $79,000,000. . But, without entering here
into explanations in detail under those ‘heads, it will appear in:the appro-
priate repotts that, so far as connected with this Department, an attempt.

. has beenymade to conduct the whole in as close conformity as possible,
to the acts of Congress. Notwithstandirg the-unusual magnitude and:
difficulties of the duties devolved upon the. Treasury Department during:

" the year, it has scrupulously endeavored not ‘to assume any doubtful.
powers. Nor; as a-inere executive b1 anch-of the Govelnment, has it felg,
Justified, under circamstances or.reasons; however plausible, to permit the
public funds to be.employed 6therwise than on objects, and.in-a mannex;.
that.appeared to be clearly warranted-by the limitations:ofithe laws, and
those punciples.stiictly apphcable to.mere: financial operations; :
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VI. EXPLANATORY REMARKS ON ‘THE ESTIMATES OF RECEIPTS AND.
: - EXPENDITURES FOR 1838+

The recelpts from dutles durmg the next year have been estunated .
quite. four millions. higher, in consequence of. the recent act of Congress’
bringing within it the payment of a-still larger amount which onomally
fell due in the present year.- Independent of that-circumstance; it is not
consideréd: plobable that. they. would much exceed $13,500,000.  The.
reasons for this opinion age, that.a fulther Leductlon of two-tenths of the.
-present, duties, which remain at a rage of moré than twenty per eent,,
‘takes effect afier the 31st instant, and that the: depl ession of trade during.
the Jast half of the year has-been severe, and is: likely to continue so for
“some time:. The actual imports, during the quarter: endmg in Septem-
“ber, having beew only at the rate ‘of about ninety: millions annually, and
the avelage‘lmpous from 1824 to.- '1830, before: the commencement of
the late excesses, having been about exghty- ) millions, it is deemed
safe to compute that they will not. in. 1838 -exceed forty per cent. on
that average, or about one handred and ﬁfteen millions. On: the suppo-

- sition, that one half of the Wlll be free, and the. net duties 1ece1ved on.
the other half will not exceed twenty-five per. cent, the .amount paid
into the Treasury for them within the year,independent of the postpone-
ment abdve named, Would not vary ‘much from thirteen and a_ half
millions. . . )
" The receipts from the sales of pubhc lands have llkew1se been estlmated
~ one inillion and a half more than they would have been if considerable
sums weré not expected to be detived: from the increased. sales of tracts.
newly broyght into market, and from, the anticipated. passage of another
preémption law. It is. supposed that.. this last measure, deemed so
_ important by many of the _pioneers frontiers, whose  hardy pur-.
suits, exposures, and various priviti _ ien .80 usetul to. the,
“country -at large, will meet with- fewer ob Vctlons,f it be more stnctly. :
‘ gua1ded and hrmted vthan others of the kmd have h ;cofme been.

much 10 the efﬁc1ency of our ﬁscal operanons, and 1l

ence of .many yeazs the net. receipts from the sales

" net hkely ever to surpass, in, an great detnee,

acre. which is paid. by thosé hayin -

. Witheut the passage of some such. law, or the oﬁ’el of lzu ge quantmes

: of new lands, the. undelslgned is anable’ to " perceive. .any. sound reason.

for estimating . the sales very dlffelently from what. has been dore- by

bim for seme years past. -Public sales cannot be needed for. cultivation.
- much beyond three-millions of acres.a ‘year, while so-many private lai

are in the market as-have.been bought for resale within the last three
years.If a demand should . exist for more :than that. quantlty, except.
the gradual increase-with. the increase o populatwn, afiwill probably:

be the result of eauses-accidental, or transient, or of new leg1sl tion. -

- It may be useful:to add.a few general illustrations of the.reasons fd\

- some of the small eSUmates now- submltted and of the intansic difficul- Y

!

; n.the experl-_
of pubh land are
the mlmmum price per'
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ties in attaumng much certainty concerning them during erises of over-
action and revulsions like the past and the | present. Whether they occur
from overtrading, overbanking, or other excesses, and the depressions
consequent from them, the firiancial history of -this country shows strik- .
ingly how much our system of business is e*cposed to them and- the .-
astomshma fluctuations they produce. . '
During the two years before the révulsions in ‘commeice in 1819, and -
mcludmg that year, the sales of. public land exceéded the unusual amount
~of ‘nearly thirty millions of dollars, while in the. three following years,
they fell’ to. only about four’ millions, ‘or less than’ one~seventh The:
“gystem being changed from_ credit to cash may have. cooperated m pro- .
" ducing this result; though at the same time, the minimum price per acre -
. was reduced n order, m some degree, to’ counteract the effect of tha,tj '
chinge.' In the "second: and third: quarters of '1836 also, the receipts

from the sales of land " increased to nearly fourteen millions of dollars,

while in the -corresponding’ quartels of” 1837 they dmnmshed o’ only '
\two and a quarter mllions.” * . o
In truth the number of acres sold sincé the 1st of January, 1835 has;

/, reached the extraordinary’ quantity of thirty-seven and a half mllhons,; '
“and thus have the sales so widely dcparted from all precedents, and-
every ordinary principle of calculation, as to equal inless than three..
years, however incredible the fact may, appear, the whole made during”
-the forty-five years whlch had before elapsed ﬁom the adopuon of the'
Constitution.” " "~ .

Similar ﬂuctuauons have happened in: the amount\of ou1 unports, a.nd* -
consequently in the amount of duties. - : o

»~ ‘Thus, in 1808, the- 1mp01ts, affected by restncnve leglslatlon and other

causes, fell off at the unprecedented rate of over elghty millionsof dollars;’ -

‘while in 1815, influenced by the transition from war to peace, an increase’ -

of imports equal to one hundred millions, and dn increase of duties from

" customs alone equal to néarly thirty millions, occurred in'a single year. ' .~
It may be remnembered, :also, that from 1818 tb 1822 the Vlblatlons from”

mere commercial causes were almost as sudden as those incident to-war;.
or any great changes in legislation. -/Thus. the imports diminished from",
over one hundred and twenty-one: fnillions in 1818, to only about eighty-’
seven millions in 1819, and to only about one-half' or sixty-two and a *
_ half millions in 1821. - Théy fell nearly sixty millions in value in enly:
three years, and in the last {wo of them the revenue from duties dimin- -
ished “also more than one-third. It ‘déserves’ ‘'special notice that these
were years embricing a period of peace; of free commerce; and the full -
operation ‘of the United' States. Bank. The"price: of . cottori -also fell -
during the same period over one-half, and the. price of flour from ten to- .
only four and five: dollars -per barrel. - The extent of these vacillations
has been so unexpected at some. periods, that in 1816 the receipts from;
customs exceeded the -estimates by nearly fifteen' millions of dollars,,
though' the ‘latter were made by Mr. Dallas ‘several' months -after ‘the .
\&,lelauons ‘of peace had been- restmed and its influence expenenced
The imports during the last. .quarter of the commercial year just
ended have furnished anothér 51gnal 1llust1at10n on' this branch of the
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subject. As before mentionedy they so fluctiated that, if continued for
twelve months at the reduced. rate, the falling-off would neaily equﬂ
the extraordinary amount of one hundred millions of dollars.

. Some further explanfmons concermng the estimates for the expendi-

* tures may be useful: \

The addition of between two and three mﬂhons, whlch has been
“made on account:of the lazge amount of appropriations, exceeding four-
. teen milliohs left outstanding and chargeable to the next year, will be
found reasonable when it is’ remembered that the average amount
annually left has not in genelal exceeded six millions. . The propriety
of adding also the contingent sum of at léast one million of dollars to -
cover applopuatlons made by, Congress beyond the estimates, has-been
* so fully tested by the expeuence of several years past that the correct-
ness of the measure may be"considered no‘longer doubtful.. But the
“usual excess of appiopriations thus made by Congress is not imputed
by the undersigned to” any special inattention or e\navaoance. This
‘item has of late years been introduced into the éstimates because it was
found " that. new treaties, host111t1es, or - other events, ‘often requne the
. Departmients, before the sessmn is. closed to offer esumates for* fuxther /
appropriations. .. .

Sometimes. commendable measures of a pubhc as well of puvate
character originate in Congress, and conséquently are not included ‘in
“the estlmates of the’ Departments, but which justify additional appro-
priations. Sometimes; likewise, .acts are -passed for an indefinite -
amount, which involve in the end an expenditure far beyond what was,
or could by any ordmary fo1e51ght be, ant1c1pated duung the passage
of them.

The estimate. as to. the Teceipt. of Tleasmy notes has been placed at
five millions, or only a little beyond the amount Wh1ch falls due and is
obliged to be redeemed within the year.

“But as all of those issued, whether due .or not, ha.ve been made by

law receivable at any'time for public debts; ‘and the' right to reissue
_them even during the year is prohibited, it must be manifest that the
‘receipts- or: redemption of them will be likely much to exceed that:
_amount, and to produce to that extent.a deﬁ01ency, if the banks do not
~ resume specie payments $0 as to'aid in supplying a sound currency to
pay ‘into ‘the Treasury instead. ‘of them, of unless ‘the pthlblthn to
reissue thém during.the year be removed. .
. The whole expendltures during 1838 for new appropriations have
'been estimated lower than those of last year, on account of the reduced
~"wants of the' Government 'and a WlSh to econornize wherever the public
interests will permit.

It is believed that, if wars: or other expenswe contmgenc,les do not
mte1vene, the expendltmes -can. gradually be diminished till their
‘average in ordinary times shall not exceed seventeen or eighteen mil-
hons of dollars annually. ‘

.~ The expectations of such a 1educt10n whlch were. f01mer1y chenshed
+ and explained by the’ undelslgned ‘were likely to be realized; when an
extraordinary increase in the revenue induced Congress to adopt the
:system” of completmcr sooner many pubhc Works of great usefulness,

RN
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and of eﬁ‘ectmcr an earlier- extlncrulshment of I’ndlan titles, w1th a
_-speedier removal of the aborigines beyond the Mississippi. S

The charges on the Tleasury during each of the two last years: for ‘
thése objects, as, well as for grants to the Pistrict, of Columbla, and - for
expenses of the Florida war, have nearly equalled the whole exéess of
~expenditurés in each year ‘wbove that average. As the surphus has
ceased to exist, which was -one ¢hiéf mdncement to any }ncreases of
k expendltme, except on account of the Florida War, arid was 4t 'the same
‘time one ground for théir Justlﬁcatlon, it seems probable that all the
‘uitable, teductions can soon be ‘accothplished.. A rigid régard to
economy and souind priviciples of public policy, if persisted in; will eastly
save the country from thie burden of ‘4 national debt, and, without any
‘wastefulnéss -in e\pendlture, will etiable’ 1t to. sustam every valuable
institution in a vigorous condition,: |-

Should sothe questlons unfortunately -occur Wh1ch mvolve national
'hOHOl or are intimatély contiected with pablic: libeity, any saerifice of
money within the constitutional powers of the Government that may be
necessary to the ‘security of ‘these ‘great’ objects, cai then be thade from’

., our ample financial resources without producing dny general ’dlstress,
: o

or departing from those habits. of -frugality in pubhc as-well'ag private
hfe which are so 1ndlspensable to Suistain repubhcan msntutlons. R
VIL. ON THE BANKS; AND OTHER MATTERS CONNECTED WITH THE COL-

LECTION, KEDPING, Axp DISBURSE\’IENT OF THE PUBLIC MONEY.. s

“The. views of this Depamnent upon seveml toplcs connected with the ‘
collection, keeping, and disbursement of the public money have, been so
recently presented, that only a few additional refarks concemmg them
will:be offered. " "Thie ‘condition of the banks was one of the miost’ prom-
ment of those' topics. To prevent any mlsapplchensmn it may be proper -
fo repeat the assurance, that no: wish has éver been felt to-interfere:
improperly with- those institutichs. ~'While chartered and uséd- solely
for local purposes,‘the regulation and control of them'are supposed to
belong exclusively to the States. “But their. ‘organization as well as
responmbﬂmes, and an early reforrn in both; became questions of great
'11npoxtance to the Treasary when connected with “them, as heretofore,
11l the capacity of  either public depositories or the sourees of a portion _ -
of the currency réceived for public dues. Expenence for several months

_paat is full of ihstructive lessons on these points. Indeed, every crisis -
In Gur pecuniary affhits has tended greatly to_strengthén the CORVIction
that evils exist in banking in this country ° which are ‘inherent ‘in the: Sys=
tem as well as in the administration of -it. A wide departure has been
made fiom the ongma,l p11nc1p1es of having its issues of paper Test on a
foundation consisting of specie alone,-and ‘that used: in’ -deposite ch1eﬂy
for.commercidl obJects._ While tegulated: substantially in- this manner,
banking was ot only an'iristrument of convenience to trade, and somre-
times to fiscal operations, ‘but afe 'in practice,/and not inconsistent with-

_any sound theory as to currenc‘y ‘But whén. the system is changed so
that the paper issued rests; Tike niete bills of - exchange, almost -exclu-
sively on 01ed1t, and that ¢redit not always guarded in the best prac- '

'
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‘ticable methods, such a currency, however profitable or convenient to
those interested, must become exposed to many of the vicissitudes of
commerce, forfeit most of its origial character as the actual representas
tive of money; and lose 'its security in a considerable degree as a circu-
‘lating medium for the use of either the community or the Government.
Under such circumstances, that calamity, to a greater or less extent,
will often enste, which ‘happened during the last spring. As the failure
to redeemn their bills in specie then extended to most of the banks that
had been employed in the capacity of public depositories, it became
proper to explain to Congress, at its late session, the injurious influ-
ence of the measure on the ﬁnanmal operations of ‘the Government, and
the losses thus caused te its numerous cieditors among the various
classes of society, with those pr eventives as well as guarantees agamst
them hereafter which seemed appropriate and feasible. Perhaps it is
not now necessary to enter further inte that subjectin order to discharge
the painful duties which such a state of things imposed upon the head
of this Depaitment. -In-consequence of what ¢ occurred, Congress passed
an act to facilitate -a settlement with the. deposne banks, which, as
before obseived, is in the course of execution, and which is .the only
néw measure of legislation adopted by both Houses that indicates the
future relations intended to be. preserved with. these institutions. But
as'the condition of most of the banks throughout the United States since
the suspension of specie payments might have an important bearing on
this and other subjects connected with fiscal concerns, an extensive cor-
respondence has been opened in' rélation: to it. '

The result, so far as their affairs can be ‘ascertained with much
accuracy, will how be plesented Their condition, as a Whole, does
not appear to-have altered very materially during the year in respect to
the telativé proportion of all their immediate means and liabilities; but

. in several other respects the changes have been essential. One portion
of ‘the new returns which have been procured is dated near the 1st of
January, 1837,.a few ‘months before the suspension of specie payments,

~and another portion, classed separately, is dated a few. months subse-
queént to the suspension: ~ Within that time the whole discounts appear
to have been reduced only about twenty mllhons of dollars, still bemg
over five hundred millions. ~ |

The net o actual circalation of bank papel 1s. supposed to -have been
-curtailed but sixteen or seventeen millions, leaving over ninety-nine mil-
lions. The deposites have been lessened thirty-six, but they are still in the
large amount of ninety-three millions of dollars, and the specie on hand .
has decreased more.than eight millions of dollars. - How much of these -
‘d"Lt.%L depends on estiinates,. and how much on actual ‘returns, can be seen
in_the tables annexed, (D. and E.) C '

The second ene, though less full, contams some stnkmcr ev1dcnce on
the comparative and very different ability to sustain speeie payments in

 different quarters of the country, as well as on-the different exertions
which hiave been made to resume them. From its contents the unreason-

‘a.bleness mentiohed in September last seems still more’ ‘apparent, of
expecting the exeitions of ‘many and the duties of the whole to wait i
these 1espects on the means or convenience of .a few.’ : :
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Thése returns exhibit some improvement in the affairs of the banks in
the aggregate as the sources of much of the currency. But they furnish
at the same time new confirmation of the great excesses in issues which
in some places, notwit standm(r numerous cautions, had before been
indulged . They show, t00, that the whole reduction in -the- active,
circulation had not, at their da,tes, equalled by* neally twenty millions
~ the amount which, as long ago as last December, it -was computed by’

this Department would be 1equ1red to restore the paper. currency gen--
i erally to a safe basis, and make it, with the spec1e i actual use, bear a
+ just proportion to the real wants of the community> But the continued' .
Teduction in circulation and deposites- which since August has probably
been persisted-in by several of the banks, must, if effected in ‘the most
judicious course by a curtailment of their discounts, have served by this
time to place those institutions in. a more eligible condition to resume’
specie payments. Where, this reduction has been accompariled by any
considerable increase rather than diminution of specie, the- ability-to
resume and with proper restrictions and care hereafter to sustain specie
payments must approach very near the point requisite to insure public.
confidence: because the rate of foreign exchange has been so far -
reduced as to be near the real par in spec1e, and seldom to permit the
export of 1t to advantange, and the liabilities of the banks to theé Gov-
ernment, which otherwise might press upon them in case of a resumption,
are in most cases either ‘discharged or in a train of postponement, or
inconsiderable in amount.. "

The recent imports and expous of spec1e have an 1mportant bearmo -
in forming a correct opinion on these questions. The imports appearmg
on the custom-house books ha ve, during the year ending September 30th,:
1837, been ascertained by the Weekly retirns to be $1O 954,332, Wlnle
the exports during the same period have been only $6,711,990. " Other .
returns, when all 1ece1ved may slightly differ." Undoubtedly the whole
actual imports and exports, whether on the books or not, have exceeded.
these amounts ; and though the excess has probably been greater-on the
part of the exports, yet-these last- cannot safély be _computed to_have
gone beyond the imports. The invariable laws that govern trade and
the currency have thus indicated a healthier- condition of our system
than would otherwise be inferred from the generaland protracted suspen- .
sion of specie payments by most of the banking i institutions.

The addition of -about forty-five millions of specie which within four ..
years past has been made to the quantity that was before in the United

. States ‘may have enabled persons to mcrease ‘bank "capital- and bank '

- issues in places where the restrictions on the lattel were loose; butthat
the natural tendency of it, as supposed by some, has been to derange-
the currency, as well .as the commerce, not only of these States but of

Europe, is an opinion that cannot have. much’ foundation in ‘any safe

principle. of political economy when it is ‘considered that the currency
‘of Europe, in specie alone, is computed to exceed eleven hundred mil--
lions of dollars, and of the world, to be neaily two thousand millions;

and its gold and silver in various uses to equal from: five to seven’
thousand millions. It is worthy of netice, also, that the addition . of~
specie above mentmned thou0h largé compared w1th the amount pres’
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-viously possessed, has hardly equalled the net profits on the single article .
- of cotton shipped from this country in the years 1835 and ’36. -

“But whatever obstacles may still exist to. a general resumption of
specie payments, few can doubt that as:early a one-as can be sustained
is urgently demanded by the strongest obhgatlons of morals and law:
by justice to the public creditors, consisting of numerous contractors;
mechamcs, laborers, and pensioners,-as Well as officers; and by all the
true interests of the people, whether in private affairs or in the-concerns
of their Government.- In both are their interests in' this respect nsep- -
arably connected ; and in both do they severally suffer by depreciated -
paper—as the tax thus imposed finally reaches the community in either

case, and usually in a ratio quite equal to the, rate of discount on the . -

paper below specie.. The powers of the General Government to hasten

such a resumption are circumscribed to the:use of some constitutional

" authority of a restrictive or penal character, such as taxation, or a bank-
rupt law; when the suspension appears.in its origin or lorig continuance

to be cleatly unjustifiable ; or, when otherwise, to-the fu1msh1nrr of some
incidental aid in the exercise of other rights.” The latter "course is the
only one which during the present suspension it has yet appeared proper
to adopt.- In pursuance of it, the mode of making most of the public
payments since May last;: the manner in which the J uly instalment was
placed with the States; the delay granted for more than-a year in paying
-the fourth one, givirig the1eby a temporary aid, as substantial to several
of the banks as to the Treasury; and the: liberal indulgence offered .to
them for the balances still.due to the United- States, were all measures
of relief, and have contributed to strengthen theu 1mmed1ate means for
the resumption of specie payments.

- Beyond such incidental aid to some of the banks with which fiscal
connections may have existed, not generally equalling one-twentieth of
the whole number, /it .is doubtful whether: the , General Government,
however solicitous. to see that object. accomphshed would be able, cons
‘stitutionally, to provide:any special ‘assistance in effecting.it. - :

It must.be manifest to all who -examine the - subject dlspassmnately,
that cither the, possession by a.few banks of the usual small amount of
public deposites liable at any time to be recalled; or the receipt of their
bills for public dues when® redeemed in specie on demand, and fre-
quently’ presented for that purpose, must often' be a check rathe1 than
an aid; and prove of doubtful advédntage in promioting a_resuniption
among the whole number. Tt must be equally manifest that the chief
reliance of barks to perform their legal obligations must, like that of
individuals, always be placed on their own resources.. The highest’
considerations require that these should be regulated by all suitable -
legislative restraints, and employed with foreswht, moderation, and the
‘strongest sense of justice to the public, to systain on a par with- specie
the currency they issue, and which, except on the condition it should be

. thus sustained, the public would never have conﬁded to them a power
almost sovereign to ¢reate.

It has been a source of some 1nconven1ence under the emstmg laws
that none of the banks have resumed specié paymeénts sinice the late
session Whlch are known to be willing. and ccompetent under all the pro-

.
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visions of the deposite act to be selected as fiscal agents.. Several which
are paying specie have expressly declined taking the. public meney under
those provisions. The mode of keeping it is therefore imperféeet, with-
out further legislation. * Every-exertion within- the powers new existing
has been made to increase the security of it, aiid ‘the Depaitment has
for several months been enabled by utiremitted attention to conduct suc=
cessfully the temporary arrangetnents which are in force for that. pur-

ose. But till Congress shall sanction some mew system, or revive the

‘Whole of the old one in force before 1836, or till specie ‘payments are
resumed and the deposite act materially amended those atrangements -

~must be greatly. enlarged by doubtful constructions, or remain exposed

‘to several of the inconveniences incident to all these plans without some

~of the rémedial powers and advantages of -eithei. .

On the précticability of keeping the public money under new lecrlsla-‘
" tive provisions without using banks at all as fiscal agents, the views of:
this Department-have been so 1ecently explalned as to render a repeu-
tion of them innecessary.

It was the endeavor of the underswned to present with impartiality
the advantages and dxsadvantages of both systems, to show the <expe-
dieney, if not the necessity, of the new éne 11" the existing unfortunate
attitude of most of the banks, and to leave’ the result, Whele 1t 1s now
left, to the superior wisdom.of Congless., ' :

A similar course was pursued in- respect to the kmd of money to be
received for public dues, which-he regarded and still considers a quess
tion entirely distiriet, though often viewed by othiers as inseparable.

‘While offering réasons why bank paper was occasionally mere cons
venient than coin as a eurrency for-the large and distant. purposes of
commerce, and why the exclusive use of coin for -all kinds of payments
could not at present be intraduced and mlght never be_desirable, it was
insisted that, so far as it should be -employed in pubhc affaiis, and with
whatever hrmtatlons as to-tine or ‘amount, careé must be exercised
to adhere to the spirit of the Constitition and the first principles of
political economy, by always 1equ1ung it, When and where laken, to be
equivalent in value to specie.  This opinion was not ¢onceived in_any
hostility to the true principlés of credit, or to banking institutions duly
regulated, or to a sound currency fot the people. . On the contrary, it 18
supposed to favor them all, and to be 1nd1spensable to wphold. the tiue .
standard of valiie for property and laber throughout the country ; to
sustain the just obligation of contracts,and in a pecumary view preselve

the real worth of all private as ‘well as public rights. -

" The ensuing session will by its length, probably, afford ample time to
place our whole financial system -on a p10pe1 basis. . Nothing new will -
be required except such measures as are rendered necessary to its effi-
ciency by the changes which have arisén from the final dlschalge of
the national debt and by the more fluctuating character of the Teceipts
and expenditures, aswell as by the recent suspension of speme pay* .
ments on the part ‘of> most of - the deposite banks. © "

‘The undersigned, feeling a deep conviction that the fiscal affaits of the.
Goveriiment cannot heleaftel, -under. any system, be managed with -
“such facility and wgm as the pubhc sefvice- 1equnes Wlthout ‘adopting
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several legal p10v1s10ns heretofore 1ecommended hopes to be excused
for briefly inviting the atténtion of " Congress' once -more to a few of
them.

First. That a contmgent authority be ‘given to some appropriate ofﬁ—\
cer, to invest safely any considerable surpluses which shall casually occur
‘in the receipts beyond the expendltules, and to-dispose of such invest-
‘ments when deficiencies may happen which réquire 1t.

Second. "That a limited power be granted to 1ssue Treasury notes for \
There temporary purposes in caseof deﬁ01en01es when no such surpluses
éxist, and to redeem them as excesses may happen. * Beside’ other

" obvious #éasons in favor of such a provision, it weuld enable the Depart-

‘mient to administer the ﬁnances with at least'two of three millions less
in the Treasury at any one time than would otherwise be necessary.
TIn fixing the system on a durable basis, the: grant of both' these powers
seems expedient as-a provident arrangement; whatever course may at
‘any fature timé be ‘pursued in: regard to the recall of the present large
deposites.placed by the General Government with the States. AN
Third. That the additional duties of general depositoties be 1mp0sed

.o all receivers and collectors of pubhc money, and on the Mint and its :

‘branches, as well- ‘asthe’ Treasurer.at the seat of Government, under such

. regulations, in respect to disbursemerits and transfers, as” have before

been indicated. This- chanfre inight judiciously include an authority to

~employ separate depos1tor1es, spec1a1 or general, individual of corporate,

under:the circamstances and 1espon51b1ht1es suggested at. the late ses-
sion; if thie amount in possession of-any collecting: ofﬁce1 should genelally
‘exceed what is well seeured by offieial bonds." .

‘Whiéther these provisions be in the discretion of Congress left to con-
stitute the whole system of keeping and disbursing the public’ money-
or only a part- of it, they foun a. change Whlch would undoubtedly be

' very salutary.

Fouith. “That permission’ be given’ to receive payment in advance for \
the public lands, at such places as-this department may appomt, for 'the
.convenience of ‘both the Treasuiy and the community.

Fifth. The éxtension of the warehouse ‘system, " connection with
‘requiring all- dunes on impoits ito, be- paid when the goods are taken out
for consumption, is ansther ‘change which, though less urgent in some
points of view, is very desirable i respect to the collection and security
of the most important poition of the pubhc révenué. ’

. In the consideration of thése propositions the present condition of the \
ﬁnances and of the country is a circumstance of the first and most de-
cisive importanee. “We are ‘without any national ‘debt te abserb and
regulate ‘surpluses, or anyadequate supply of bankmcr institutions which

‘prov1de a ‘sound currency for- general pujposes’ by paying specie on

demand, or which are in-a sitwation fully to command -confidence for
keeping, dleulSan‘ and’ stransferring the - pubhc funds‘in a satisfactory
manner. | It will not then bé & matter of surprise. that the undersigned,
feeling daﬂy dnd rhost sensibly. the difficulties;:as well ‘as the great
responsibility; of conducting the concerns of the: Tleasury without the
adoptlon of these measules, should press them upon’ the earliest con-
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sideration of Congress with an earnestness ‘and perseverance that mlght ’
otherwise not appeai Justlﬁable.

VIII' SEVERAL MISCELLANEOUS MATTDRS.

y

Occaswn will be takcn dulmcr the sess1on, to present separaté reports
concerning the Mint, the L'tnd Ofﬁce, and some other sub_]ects unde1 the

" general superintendence of this Department.

A revision of the number-and compensation of - custom-house ofﬁcers

has for some years received the attention of Congtess.

e

The public welfare, as well as equal Jjustice to various 1ncumbents,

appears urgently to 1equne further leg1slat10n upon this sub_]ect at the ﬁrst

practicable opportunity. - i
The recent law postponing the payment of dutles has for some time
rived-several.of those officers of z great part-of their compensation;’
g new legislation is required, not-only for temporary rehef, but.to
remunelate the losses which must happen, in many mstances, in. case of .

(death, resignation, or éxpiration of office: . -

The reorganization of -the Treasury Department, 50 a5 to empower
one of the present Comptrollers to act solely in the capacity of . Commisy
sioner of.the Customs, devolving on him' also. all the other appropriate

: business of the marine hosp1tals revenue cuters, and light-house estab-
* lishment, was on a former occasion recommended, and is. still cons1dezed.

by the undersigned a measure very deserving of attention. ‘

Considerable progress has been mad¢ in the i interesting. subjects- of the
survey of the coast, and the preparation of standard weights and meas-
ures for. the several States as well as for the Umted States. CTt will be
fully explained in special.communications.  *

- Some further: authority to sell or apportion the Spamsh 1nscupt10ns
which belong to the claimants under the treaty of mdemnity, is desi- .
rable, as the 1 payments on them seem exposed to considerable delay. | It .
is gratifying to be able to communicate the fact that.under’ the French’ .
treaty, in addition to what has heretofore been paid to the claimants:on

the first four instalments, another .sum for interest, amounting to one,
‘million. twenty-two thousand'.one hundred and éighty-five ﬁancs, has

probably been paid, which will be appomoned among them as soon-ds
it can be-remitted to this country.

Several resolutions of one or the othet House of Concrless, ca,lhng on.
the Department for special information ‘to. be submltted at the present.
session, have réceived carefu]: attention. . -

The most important of them- are. such’ as relate to 4. system of tele-
graphs; "the proper sites for more, hght-houses on a- part of the Atlantic
coast; the plans most suitable for several marine hospltals the defaults
unadjusted of all collecting and deposite agents’since’ the foundation. of ..
the Government, and copies of ‘the returns of specie and bank paper-..
from the land offices and public. depositories gince the adoption of -the
specie circular. These are all ready to be reported on at an early day..

This- Department, by a resolution of the House of Replesentatlves,
has c’LlSO f01 some years been enoaoed in plocunn throuOh the Flankhn

4
,
\
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Tnstitute, a series of experiments to be made on the strength of the
materials employed in steam—boﬂers, and the best methods of prevent-
ing explosions.” "~ - . oo - @
Sew eral able communications concerning these maitters have been
made by the Institute, and were heretofore submltted to Congless
A final report on the whole subject has been completed since the last
annual session, and a printed-copy of-it for each: member will be lald
before the House in a few days. ‘
- An anxious hope is felt that the-great care evmced by the Tnstitute in .
" an inquiry so momentous to the secunty of propetty and life, and guided
by all the lights of* science, will not have been so long devoted in vain,
but will’ lead to-useful legislation by the General Gove1 nment as well as
-the State Legislatures: - The increased and increasing importance of the
subject must ¢ be offered: as an.apology for the ealneqmess with Wthh its
early consideration is again pressed. -
The disasters of the past year have been so ﬁequent ‘and - appalhnor
* that they ‘seem to call with more urgency than usual for- the passage of
laws the most ‘tigid, and, in -some. respects, penal. - Their provisions
might well be directed to insure proper strength in the original materials
for the boilers; 'to provide the best -securities for the safe construction of.
both them. and the vessels; -and to exact, by exemplary punishinents,
‘ wgﬂance and promptitude in-the adoption of all approved safeguards
against the calamities of explosmns, ‘conflagrations, and wrecks. When
we advert to the extensive seacoast, the large lakes and numerous rivers
within our jurisdiction which' are’ covered with machinery propelled:
~bya gowel so vast, either for good -or evil, it must bé obvious that the
consideration and due disposal of these questions: at an early day, are
important, not only ‘to the preservation of- much ploperty, but to public
tranqmlhty and the cause of humanity. '
: Respectfully submltted :
LEVI WOODBURY
_— Secretary qf the: Treasu'ry
To the Hon. JAMEs K POLK,v ot
- Speake'r qf the House qf Represenmtwes

A ‘

'Statement Qf Expendztmes of the Umted States, ewcluswe of the Trust Fuml
ﬁ'om 1st January to 30th September, 1837

CIVIL, MISCELLANEOUS, -AND. FOREIGN INTERCOURSE

’ Leglslature R S e ore ame e - $635,396 99
. Executive Departments ..... ereaneas . 728,703 52
" Officersand clerksof the mintand bianches. - . 23,851 04 .
Surveyors and theirclerks. . ..o uiian -~ -26,995. 96
Secretary to sign patents for publi¢ lands. . - 376 53

Commissioner-of  the Pubhc Bulldmgs oo 1,800 00 .
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Governmentsin the Territories of the United . :

States. . : ;. ...............-....'.,.. $41,949 15

Judiciary. ...... eeeeeaiesaneaaaie... 298,205 92 .
LT —_—— g, 757 979 11
_Patent fund Cemea e eie e nieaeatese o 29,840.00.
Sundry. 'Lnnmtles e e L wetieee .- 900 00. -
Mint estab-hshment e imerraneineeeeas 161,280.00
Support and maintenance of hght—houses, &c, 242,806 57 :
Building light-houses, &c... . ..:. . s S4,627 13
Survey “of the:coast of the United States ... 67,900 00
Surveying the public lands . ....... ..., 123,095 31 >
Registers and recéivers of” Jand ofhces cee. 2 750.00
Keepers of public.archives in’ Flonda < .0 750 00
fRepayment of lands euoneously sold.. . .: 5,640 30 -
* . Masine hospital establishment. .....:..l. =~ 6950518
Marine hospital at New Olleans P .'. s 6000000 -
Roads within the State of' Oth, (thlee. per S h
cent, fund) ............... - 25,600 00
"Roads and canals w1thm the State of Indl- e e
ana, (three per cent. fand). . .=, ... i+ 167,450 00:
Roads and canals within the State of M1s— T -
'+ 'sour, (three per. cent. ﬁmd). ceiemedies. 29,300 .00 .
Roads and canals ‘within the State.of- Ala-.-f»_- I, ;v
" bama, {three per cent. fund) ;.. . ::: e - 34,412:00: - . .. ‘
Roads and canals withinthe State of Mls- e,
sissippi, {three per cent. fund).....;..:. - 67,070 00 . :
Roads and levees within the State of LOIJlS--;_ A I

iana, (five per cent. fund) . .:. S S 1;9,,@20 00
Roads and canals within the State of Mlch- ' e

igan, (five per cent. fund) ... 1. ... ]’:51-,800 00 .

. Roads and canals within the.State of Arkan- =

sas, (five per eent.fund). ... ........ 26,800 00
Encouragement of learning within the Statef oo e

of Illinois, (three per cent. fand)... ... ... . 48,600 00 - -
Furniture for the President’s house...... 19,321 73 o

* Public bulldmgs n Washanton, &cioo:.. 261,298 52 RS
~ Penitentiary in the District of Columbia. . 8,084 73 S
‘Completion of the Alexandria canal...... 100,000 00
Relief of the several corporate cities m the _ -

- District of Columbia. «..c o s o dvives - 61876000 0
Building custom-houses.and.- Warehouses. . .162,200000 -
Public buildings and Library i in W1sconsm . o

Territory ., cevemee ezt s it te m e o 25,000 00
Relief of sundry individuals iimemennesn 33764 36, . s
Manuscupts of the late Mr. Madlson e ese 30,000.00. .
Diplomatic couesp@ndence American State L
. Papers, &c. i ool s e 44,490:28
Debates of the Flrst Congless, and Reolsterv e

of Debates to. T'wenty-fourth Conaress. - 15;600:-00.
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Payment of claims for property lost, &c...  $88,417 61
Additional compensation to collectors, &c. . 92,839 23
Miscellaneous . ... ccovmecncecccnacann. 26,449 64
Salaries of ministers of the United States.. 20, 000 00
Salaries of secretaries of legatlon e m e 2,500 00
Salaries of chargés d’affaires... ......i.. | 42,428 93
Outfits of ministers,. . ... .... e eia e e 18,000 00
Outfits of chargés d’aﬁ'aues. e .o 4,500 00 .

Contingent expenses of “all the. missions.
abroad . ..o eaaaen . 127,902 55
Salary of d1agoman of the United States fo

111

:$9,102, 537 59

Turkey, and: contingencies ., ......... 1,687 48
- Salaries of consuls at London and Pans. . 4,000 00
Relief and protection of American seamen. 82,199 15
Allowance for clerk hire in the ofﬁce of the \ o
~ consul at London .. . ,......... P 2,393 14 ..
Intercourse with Barbary Powers. ... ... 1,703 62~ |

Expenses of commission under convention

. with Spain. ... ..o. il 7,685 83

Expenses of commission under convention.
with Denmalk ....... ey iy e 6 00 .

e S

——— e ettt}

165,006 40

$4,024,823 10

PUBLIC DEBT..

Redemption of the three per cent. stock... ~ 21,313 71
_ Reimbursement of Treasury notes,...... - .. 614 51
Certain parts of the domestic debt ..... .. 92 15
Interest and 1elmbursement of the domestic - g s
- debt....... et aneanannn 2176
. 92,048 13

From which deduct .the followmg repay-, '
ment , . R
Inte1est on the funded debt. .. cepieaen .- 2888

MILITARY ESTABLISHMENT.

22,019 25

84,046,842 35

Pay of the army, and subsistence of officers - 578 89

Subsistence department. i e aenaiuaeaa. 696,706 39
Pay of the army. i v Sevnneoncn .. 620,081 88,

Subsistence of officers .,‘.;. e .. - 209,630 -68.
Quartermaster’s depaltment

Incidental experiges-of the quaitélmastel s .,
department . . ... ... i i, . e i - 162 '738 47

© 11, 4.6055" -

Transportation of officers’ baggage . $37; 232 93. -
Transportation of the AIMY . ae s o ..160,386.83 .
Forage ....... U U2 2] ,134\ .1,6:4

N



Repairs and improvements of alsenal at .

Charleston.....,‘..., ..... eeaeenasa

\

| $452 7
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Purchasmg department. . ... .o, $194, ;415 82 o
Payments in lieu of clothmcr for dlacharged :

soldiers ... .. e e e e ST 28,318 _,46

* Clothing for officers’ servants. .. ........: 10,825 46
Expenses of recruiting......... . ....0 18,113
‘Two months’ extra pay to reénlisted soldiers ~ 15,171 60
Medical and hospital dcpartment. ceneea. 21,670
Contingencies of the army. .. . ceooeno. . 2,206 07

‘ Anealages prior to 1st July, 1815 ..... .. 2,784
Invalid and half-pay pensions........... 148,026 06

~* Pensions to widows and orphans. ...... .- 2,.104
* Pensions to widows and orphans, per act
4th July, 1836, ... .:... .. .......... : 551 973 :
- Revolutionary pens1ons, per act 18th March :
= S SO 419448'

, West, Point Academy ’ .

" Pay of officers, cadets, and musicians. . .. 38,750 00
Subsistence of officers and cadets. . ...... - 23,385 20
Forage for officers’ horses.............0° 1,072 00
Clothing for officers’ servants........l.... - 892 22
Fuel, fomoe, statlonery, printing, &c. . ... 7,133 00
Pay of adJutants and quartermasters’ clerks-- -~ 712750

~ Expenses of the board of ‘visitors. . . . . . . 2,007 84
Repairs and improvements 'of building, '

grounds, &C. « . - cee it .eeea . 7,616 00
Models for drawing depaltment ...... S 733 00
Miscellaneous and incidental expenses.... - 1,473 00
Compensation to the acting- plofessor of B

o chemistry ... oLl il 750 00
.+ Incidental expenses of artillery department - 150 00

* Grading the: grounds, &c. . .............. 175 00
Philosophical apparatus........... e 150 00
Models for engineering department....... . 150 00
Increase and expenses of the hblaly.- . 3800 00>
Painting room for the proféssor of dlawmcr- . 400 00
Completing the chapel ................ 1,253 35
Building to contain the public stores. ..... 750 00
Building for recitation and military exercises 15,000 00
Preparation of yard and construction of '

. shops,&c.............-.--., ....... 4,000 00.
Erection of barracks................... - 2,000°00
Arsenals ........ '.~'. S R P .- 218,651 178
Supplying arsenals with ordnance stores..- 51,044 53
Purchase of site and building anarsénal near- * o
. Fayetteville, North Carolma. eeeiawes.. 27,000-00
Payment of taxes on the United: States arse- -~ - -

‘nal on the Schuylkill. . ... ... ... T 1,450

[1837.
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: Enlargmg site of Frankfort arsenal ... ... $1 000 00 . .
- Purchase of sites and-construction of arsenals: NS
in' Arkansas, Missouriyand Tennessee.... . . 1'7 172 00.: o

. Purchase. of land attached to the arsenal at

St LOUIS - 24n sevse wee e e neeeeann 1_,2100‘00'7'
Clalms of the State: of North Calolma. cea 30,0000 00 -

Pay due the executive staff of the:Governor-

Of T enNESSEE i m 2i s wi e c e e ammnamaensa - 3,000 OO :

‘Tennessee volunteers—hablhtles 1ncurred ‘

by Governor Cannon. . ... : -‘..'...' el d e .-5",75'6_"67.' :

Tennessee volunteers mustered into service ... . -

by General Gaines, 8th April; 1836, and - - .

proclamation of: Govern01 Cannon, 28th "

(AL, 1836 . <o oiee s ipiereas - 100,000 00
Tennessee voluntee1s—pay, travelhng, clo-. Cpeede e

v

thing, and other legal expenses—+mustered.

into service undex oider of. Secretary of .. G
' War, 25th May, 1836. ... dsiiniicaan - 95;000° 00~ . :
- Tennessee volunteérs—pay, travelling, clo- .. ... ".. .. ...

thmcr and other legalexpenses-—mustered I
info service by General Gaines, 28th June, - .
1836, and. Goveriior Cannon s ploclama- el

tion, 20th June, 1836. . . . -avue .l wimes - 85,310°00

. Aiming and equippiiig: mﬂma,_ et e, 144,465 54 .
Accoutrements of the: a,lmy e 48,795 00
Oridnance service. ......c.civiewecssdiatse © 96,401 88 .0,

‘Purchase of light field artillery, &c. -. . - . 36,378.38 . .-

-Constructlng furnaces for heatmg cannon-.
balls.. v i

National almones.-.-‘.......~.,._..---.. . 260

National armory at Harper’s Feiry. ... - -81,650° 00- el
River wall, t11t-hammer shop,. &c .at. Har— T I AR o

. per’s Feny i w0 12:616 00 .
Rifle factory at Harper’s gt Feuy,. vaeeniena - -8,569.00. . kb

National armoty, Springfield .. w. o suu o 19;60060 -

Blacksmith’s shop, &¢., at Watertown,Mas-. Caee e
. sachusetts .Z_ ... c.conn '.....,1‘v._;1-..¢ -
“HospitalS. . . i vehe boivaiiseeconnns

Purchase of gunpowder- R N

Purchase of cannon balls. R

ment carnages

‘ Sponges for field :and: battery cari ONean 1 960 007 o

Armament of fortifications.. . .......1.:...298,922.00 . ..
Repairs and contmgencws of fomﬁcauons‘ : “" 1,297 92 - -
Incidental expenges of" fortifications. . . ...... .. 22,118 39~

Fort Adams, Rhode: ‘Teland.-. -‘- - .‘ . 885000 00
. Fort Calhoun, Vlrgrnla.. e e e i e St '{ 86 900 00
" Fort Columbus: and: C»astle W1lham, New .
York.--...._-

"Vou: v.—8.
: Lot \

4,000 0 .

113
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. Fort Delaware, on Delaware river. . j. Sees $7 1, 700. 00 . -
* Fort Caswell, North Carolina .....:.iw..” - 86,800 00..
. Fort Schuylel, New York..... RO ..85,000°00 .
Fort Warren, Massachusetts Cewallialiior 120,500 00
- Fort Pulaski, Georgia. .. .o .. vonenns. -.1’.,,',.‘104,237 97 S
Fort on Foster’s Bank, Florida . ... :...... - 27,000000. -~
Fort McHenry, Redoubt Wood and Cov—g'v‘ R
1ngton Battery, Maryland.......... .. 222,140.00.
. Fort on the Arkansas frontier. ... ::7: " - 20,000 00 -
* Preservation of Castle’ Island and repmrs'_
of Fort Independence. ... ... 3. ... o 86,000 00
Fowﬁcatlons at Charleston,-and pleserva- ER AT
tion of site of Fort Moultrie. [ . ...z, -~ .17,920 .00 -
Purchase of lands -and right of Way oML e
Throg’s Point. .« ccvweeammvameeozanas 2. 2,000.000 =
Repairs of Fort. Manon and sea-wa]l at St. LT
ANQUSHINE ¢« o evi i it it i e e e - 29,650.00 .
Constructing Wood-yald and Wharf at Fort_ S
Monroe. . ie i eieeens 0,934 427 .
Barracks; quarters, &c. .. .......cooi...  83,966.29 0
Barracks, quarters, - storehouses, &c.; “ \at o e
Fort Jesup, Louisiana. ... ......ciee,n 0 8,000 00 . - .. ¢
. Barracks and quarters near New Orleans. .. .B8,682:88 .
.Barracks at Baton Rouge. . ... e deeeada - u23119°67.. o o
Breakwater at mouth of Delaware Bay... 149,187 03 -
Breakwater at Stamfmd’s Ledge, Portland,".l.i_r, T T
harbor, Maine ..« ... ... . lioi . o, 25,0000 00
Breakwater at Church’s Cove. harbo1 1n the' T
: town of Little Compton ..... . et ... 6,612.00 ..
" Bréakwater at Sandy Bay.. ... ..:..... .. .~ 20,000 00 -
Breakwater and pler ‘at Burhngton harbor,‘ ’ e
VErmOnt -« o cov e ot oemmin el e e 11,000 00 -
Pier or b1eakwater at. ‘the mouth of St I S U
‘ Joseph’ S P S I 000
Breakwater or prer at the harbor of Platts-. R AR
burg, New YorK. . oo e em e d , 1'7 800» 00" .7
Breakwater at'»Hyannis harbor, Massa.-.. . I M
ChUSEEES v oo 0o e e ee e e S, 5 000 k()‘Oq..H.ri‘ ' s
Constructing two piers ; and 1mprov1ng navi-. ... . SIS
gation of Vexmilion 1iver. .. ..... ...... .20, 500 OO‘ SRS
Pier at the entrance of Kennebunk riveri. - .5, 517. 827
A pler to givé direction to the. Mrsmsmppr.: W
mnear St. Louis. ... .0 e i v ees 2 834 12
Pier and mole at.Oswego. ... . ... .',-' ..... . 26 100' 00. -
Deepemng channel Cochego, leadrng 1nto T o
Dover harbor... .- Y 800» 00
Deepemng channel of river Thames. e ‘16 OOO ‘00
Deepening charinel - leading into: Brldgeport' B ;
_ harbor, Connecucut. R AR -’10 000 OO ool
L1ght-house on p1e1 4t Oswego. RN 716 OO S
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Deepening channels between the islands of - S
North and South He1o, near St Albans: - - - $»7~,000~ 00 -
Placing buoysin the vicinity of the monu- -~ .~ .

ment on Steel’s Ledge, Maine. ... ... .. L 46600 -
Preserving the point-of land leading to. the~ R
fort and light-house at the Gurnet, m

“Duxbury ...l i el o 1 500 00
Preservation of Ramsford Island in. the S
harbor of Boston-. . ... N - 5 590‘ 00
A sea-wall, to preserve Falrweathel Island - e
near Black Rock harbor . Leieeni 9 000 00
Building an icebreaker at Staten Island. .~ 10,000 00
Securing beach at Cedar Point; Connecticut. - 500 00
Securing public works at’ the harbor of =~ ,
Southport. . ... ... Y emeienane 1,500 60
Beacon light at Cunmngham meek Ohio.v- - --225-50
Works at the mouth of Genesee river. ..... 15,100 00
Removal of light-house at Old Pomt Com-» Ceelsel
fort into Fortress Monroe. o...0. .0 .. ~ 2,000 00 -
Mooring buoys in the halbor of Delaware el T
breakwater. . .. .. N " 2,000 00
Preservation of ‘the’ harb01 of Plovmcetown - .- 4,061 65
Improvirg harbor of Presque Isle, Pennsyl—‘ : o
7)1 T N SN .- 15,068 52
Improvmg ha1b01 of Chlcago, IIIHIOIS. Las. 37,000 00 -
Emproving harbor of Dunkirk.-. s wccoee - 7 18,068 71
Improving harbor at the - mouth of Bass, - S
river, Massachusetts. .. ... . ... ..iv.t L 116,970 00 - -
Improving harbor of Westport. .o vorire o oo :-2;500 00 -
Improving halbor of Portland on Lake e
Brie .. ..o i .- 9,880 00 -
_ Improvmg harbor at the mouth of Salrnon ST
river, on Lake Ontario.. . ... . wiura acaes ~ --13,000- 00-- - -,
‘Improving harbor at the rnouth of Oak S
Orchard creek, Lake Ontario. ..-.-.-.-. ~5,400 00
Improving harbor at thé mouth of Blackf LT
nver, New York......... SO 14,000 00-
Improvmg harbor at the mouth of Cattarau- U
gus creek, on Lake Erie..... . ..<:.. 13,009 18.
Improving the entrance of Whitehall: harbor, S
" on Lake Champlain. . ... -l.c0. .. 2 ,:’:[0,00‘0.-, 00 - '
- Improving the harbor of New Brunsw1ck o
New Jersey cvueeiinccennbvicovasis - m- 7000 00------ -
Improving the- harbor of Beauf01t, North- s '

~ Carolina. . ... S U SR 5 000 00 -----

‘Opening ' passage between Beaufort and SEPEE K
. Pamlico Sound andunplovmgNew nver,_' ', S
1 DTS S . .220,000 00 -

Protection and unprovent of thtle Egg e
Harbor. coe e e i oln PRSI T 5500000
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Construction of a harbor at chhzgan City, =~ . . 5
Indiang . « cne cteeceecaccainan sansgse :$28,_5‘_-93 00 .

Improving the harbo1 of New Castle 7,000 00.
- Removing the wreck in the ha1b01 of New e
< Bedford..ececoiceeoaeaois X 2,600.00. . .
Repairs of the harbor of Chester e miaeae 2,000 00

Removal of the. Brunswick bar, to 1mprove P
the harbor of Brunswick, - Georg1a eeen L 84400, s
- Improving the harbor of Wilmington, Dela—, R T
WATC. « e venmnmecmiomaeapinnnacbas e o 2,000: 00 o
 Deepening the hagbor:of Baltlmore. . 15,460 00 - .. -
Improving the: harborof Mobile. Yo 800 00
A drédging machine on Lake Exie.. Co 08,000 00
Improving the harbor of Cleveland.. wreaen o 10,000 09 .
Improvmg the hanbor at the, mouth of the_ R
" nver Ralsm.....-..-....'.. e wmaine a0 28,600-00,
Improvmo the: mavigation of the Hudson e
river, New Yo1k......--.--.;.-.... i 96,308.0050
" Improving the navigation of C_a_pe ‘Eear B TORR
-river, North Carohna.......onlivinim-. 12,90
Improving the. navigation: of. Cumbelland .
river, Tennessee  i.w - oo« euas
Improving the navigation of. the Ohio, bg-. -
tween Pittsburg and;the Falls. . . '
Improving the navigation of the Ohio, Mis-.- .
. souri, and Mississippi: TiVers. . .-« w .« SN £
Improving the navigation of the Ohio.and. -

Mississippi rivers, from Lou1sv1lle toNew

OTCANS - - ¢ s o mgie e 2 2o it ' .'»_..34 31493 -
Improving the MlSSlSSlppl river,. above the; TR
* mouths of the Ohie. and Missoun nvers. 15&0,0_‘ 00 e

kansas: . -

Improvmg the nav1gat1on of 4 T
: 41,030 00; oo '

trances of the Dlsmal Swamp oanal FRRIRRS
Increasing the depth of -water in the mouth. _
of the MlSSlSSlppl TIVeT. « . e lpe '
Improving the navigation of Red 1iver

Removing ObStluCthHS from  Hor
Ohio. . oot iin itniiecn s

Removing obstructlons from - Gland 1,,_._:5-,;?
Ohio. .. oo s it cve s s samenreen ... 980 1L LY
Removing obstructions from B-" Sodus bay - 15600 00. .. . . i
Removing obstructions from Oetacock: inlet .- 1'20»1-07 68
"Removal of oyster- shoal, in_ NeW 11ver,, . LD
North Carolina. . .v..s oo ol s C -.539,0_04‘00,‘ L .

Removmgamud shoal, called the BulkheadQ RSN
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palachicola. ... ... .. Llaoviiiio
Removing obstructions'in Black FiVer, Oh1o

Removing obstructionsin Cunninghain ¢reek -
Removing obstiuctions in Ashtabulacreek: -
Removing obstructions in Conneautcreek.: - - -

SECRETARY OF THE TREASURY.
in the channel from the East Pass to Ap- CERTE

$100 00
6,410 00 -

5,000 00

8,000 00 -
5,000 00 .

Survey of the southerndebouehé of the Dis- -+ - -~ -~ -
* mal Swamp t6 Wineyaw bay, Seuth Car-------

ohna---....-.-....-..-.-.........;~~

Survey of Black and White- river s, in Ar—
kansas and Missouri. . .. sssscsssomo .
Roadsandcanals.; fiteieeediizaiian ; is

vi]_le. __...______.______._._._._a_._»_._._‘_,..-.

.- .1,000 00 .. -
. 26,349-70. - !
»1-7-0@16-50?

1122,000-00- " -
58,452 66 - -

Repairs of Cumbezland road east of the R

‘Ohio TIVEr. vl vttt ee s siurae darre sn :

Arrearages due contractors on the Cumbel-
land road......---.-.....--.—.«.-.- ....

- Military road from Mississippi, between thev -

7,183 63

. .,999 25. .

mouths of St. Peter’s and Des AMomes Ce e

rivers, to Red river. v .. .onsssensczze e

11,500-00 -

Road from Memphis to Wllham Stlong So e

house, on thé St. Francis river.. :
Roa,d from Fort Towson to - the- northem

boundary of Louisiana. . . . - SRR S

.- 80,000 00 -

1,384 72

Road from northern: boundary of Flonda 1 R L

Appalachicola. S .0 oo Lol il s cee

-30° 96 -

Surveys of a military character, and for- de- e

fence of the Atlantlc and Westem ﬁen- .-

Volunteers‘and an ‘addltlonal 1eg1ment of e I
. 10 211 78

dragoons. ... ... iiiiliiiiiivesiins

Preventing and supptessing Indlan h@snh- -
4,010,162 03

: 2 832 0.

31,594 11 -

tleS..;.........--.........-..---.:
Current expenses of the Indian Department, R

per act 3d March, 1837.........00..0%
Miscellaneous obJects. . ... .ccssssvnssss

[Fulfilling treaties with the— o
Pottawatomies. .. .. ... ..lul¥

Flonda Iﬁaians o
Six NathHS, NeW YOI'k. ssissresaas H

SIOUX.._....'-’. Aeterbe et ssiiaa

-22,350 -00 - -

101,313 80
418,684 93 - - -

"118,740: 00

-.11,619-83-- -
14,270 00
- 90,911 00

©- 7,430 .00

- 4,850 007
49,400 60 -

45, 959 50

-5;142 00 -+
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Fulﬁ]]mg treaties with the— .. -

Sacs, Foxes, Towas, Sloux, Omahas,h

Rernoval and subsrstence of Indians. .. .. ..

_5901,,38_5,

5 001 -

Ottoes, and Missouries... < ox ..o 87 00
Wyandots, Munsees, and Delawares- - 1,000 00
Senecas, of New York. feeee sevdiao.. 6,000 00 -
Wyandots ... . . .. SO L. ..-';'- .. 6,680 00
OtIOWAS. « o e e e ieeaeieee e i 16,435 80

~Chnstlanlndlans-........--...-.-- 400 00 .
Miamies. cveeeceloeensennanna-- . 28,818 50
Chlppewas, Ottawas, and Pottawato- - o o

IIES. i see clane e crsras, . 093,145 00
Winnebagoes. -t avis e ee caroseansasn . . 35,205 00
Menomonies. cccceaeentonn-- e 290,870 00«
Chlppewas-. N 11~ I [1
Kanzas. . cvcencveeetogareniinre 5680 00
Osages. .. .~; e eeeifiaeanceannnaaena . 10,680 00
Iﬁckapoos.i--.-; ..... eeeemewae- . 8,750 00
Kaskaskias and Peouas. eeeneoeeas . 3,000 00 -
Piankeshaws. . ... .. ...... ..;-. e - 1,300 .00
Weas . ..o i ....3,000 00
Kaskasklas, Peorlas, Weas, and Pian- ' . ..

keshaws ... ... ...... dewieneondo 1680 00

“Delawares . oo e c e viaeeannas ; ~ 10,130 00
Shawnees .. cvvereooiiiiianeoa - 6,780 .00
Senecas..-.-,-.-_---..... e 2,440 .00
Shawnees and Senecas PR . 580:00 .

 Chickasaws. cceeiceeenaneonninne - 1,615 00
Quapaws..-._.-..-..---,.-,..,_- 13,477 00 -
Pawnees .o........... e i 29800 00
Cherokees . .o cceeennn.. i B 6,255. 50.
Caddoes . .woeve el et s w 10,0000 00
Ottawas and Chlppewas- wammeeeen- . 48,845 00
Civilization of Indians . .....%vceecuercnn. 5,375 75
Payofthe Indian agents and supermtendent T
of Indian affairs ..........l..o.0in o 675 00
Pay of Indian sub-agents. ..o oeeececn. . 1,627 22
Presents to Indlans- e emmegemesaai s 011,350 13 -
Provisions for Indians at the dlstrlbuuon_of_' o R
ANNUIES : o n it b e o s ee e mmccinmnmn s C. . 37961 .
Houses for agents and blacksmlth shops.. ... 6,304 94. .
Contingencies : of the Indian ,de_par.t.- ........ e
, TNERAb . c e eves s ineeoeacacnmesanansa .... .8,068 21.
‘Locating reservatlon (per act 14th June, .
T S TR S SR 2,942 81,
“Transportation and: 1nc1denta1 expenses (act L
2d July, 1836) . .uoiueiimenationiannn, 125
Indian annuities oo ce i ienae oo inaas. . 20,184 17 -
Education of Indian youths. . ;.. ... B . .5,528 65 .
Transportation and incidental expenses een. 30,181 15

67

[1837.
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Carryinginto effect treaty of Ch1cago of 26th L

From whlch deduct the followmg repay-

. ments, viz:
Bounties and prermums. seeai $1 339 24
Fort at Grand Terre .. , 15 000..00
Barracks at Key'. West- . 166 35

Removing obstrucuons from

Sept., 1833, per act 3d March, 1835. . N -.$822
Expenses of an exploring ] party.... ... e 1,127
Carrying into effect treaties with Senecas, R

Shawnees, and Senecas and Shawnees, e

0f]831....;'- ...................... < ?1695
Carrying into effect treaty Wlth Cherokees of :

* 29th Dec., 1835——act 2d July, 1836. . o1, 132 834
‘Canrying into effect treaty with Ottawas and . .

Chlppewas of 28th-and 31st March, 1836 4_5,79.4"
Annuities, per act 25th February, 1799. .Lo.809.
‘Relief of Francis Lasselle and othel MlChl- N

gan volunteers..:..... ... Siao.oii. . 475
Relief of sundry citizens of the Umted States . '

for property lost by depreda’aons of cer- ... ... .-

tain Indians, act 30th J une, 1834 ..... .. 1,127

. Relief of Joseph Hertick ... o0 .teeraan. 140
Relief of James and  John Brown, pe1 act . .

 8d March, 1887 . .. oooe.leenn L9t
Relief of J erah Tenner, per act of 3d Malch : .

B 2= ¥ O S SN L - 28
Relief of Ellen A. Smuck, per act of 28th'_, o

June, 1836 . .. L 335
Relief of Frances Bashford, per act of 28th. C e

June, 1836 . . it . 325
Relief of the legal representatives of Willie o

Blount, per act of 17th February, 1836.. . .1,074.;
Virginia claims, per act 5th July, 1832.. 30,800
Revolutionary claims, peract 15th May,1828 . 87,450
Revolutionary pensions, act 7th June, 1832 1,166,815

- Pensions,’ er act 14th May, 1836........ .1,312 .
One month’s pay, &c., to volunteers and .. o .

militia of Kentucky, Tennessee, Alabama, = .

* Missouri, &c., per act 1st March, 1837.. " 115 000
'Rebulldmg hghthouse onBr andywme shoals '7 000

Savannah river.. e e e 1 420 71 B

Survey of the mouth of Mllwau- .
kie river. . il il b e e . 400 OO
Road from Dettort to Chrcago 1. 920! 75

Road from Coleram to Tampa R

‘Bay .
: Road from FortHoward to Fort 5

Crawford. B 392 95 .- -

.'27 ’
04

62 .

52

00
000 .

00
" B
i

.00 .-

00 - '
16, 3’76 365 05
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Mdnument over the femaihs of s R
Maj. Gen. Brown. ........ .. $93 70: " .

Pay of the Illinois mﬂma ....... 7 138 25:";»?
For the more perfect defence of SREEE X
‘the frontier:......occeua.. 2, 900 51 '
Pay of Missouri and Indlana.. e
militia L. ..o loii s : 2.330'31
Repressing hostilities of Senn-, A
nole Indians ..... emmemene "7 -118‘ ‘683 ;
Suppressmg hostilities of Creek Sl
Indians. ... ... ol . 18313 1
Pay of 1nterpretels and trans- : _ SRTENN
" lators..... e eicmameaimaa, , ..519‘..0(}. A
. Blacksmiths® estabhshments .. 2,588 54 | o
Treaty st1pulat10ns .......... ‘8,789 49 -
Purchase of iron, steel, ¢oal, &,c..., .. 86 36 L
Pay of gun and blacksmlths .. ..16.13 . .. -
Holdmgtreatnesmth certa1nIn-~ T
- dians, peract 14th June, 1836 ... 87 32. ... . :
‘Treaty withthe Delawares, per .~~~ ... . = =
act of 2d March, 1831........816.37. .. ...... .~
' Tleatythh the Kaskaskiasand' peeo
: Peorias, per act 2d Mauch,, e e
1838 e oo e e . $15008 .
Treaty with the P1ankeshaWSA e e
and Weas, peract 2d March I
1833, ... il iviaiain ©. 239 ’19' :
Tlanspmtatlon and sub31stence L o :
 of Indians migrating west. . *- 6’7 51 .
Tansportation :of - agncultulal o . "
implements .« o Lal .. R .379 31 -
Transportation of annuities. .. - -~ 942.85.
Road from Fort Smlth to Fort - o0
" Towson..... Cieeeieieces 28 94
Road from Ohio to letron R B A
Road from' Pensacela to Talla— . ,
hassee .. ...iceeoiaa..., 186 54
Road from St. Augustme tor
' Ta]lahassee....' ....... L 308 24-
e $66 156 70 . :
e . -~=-m--——-16 310 208 30
‘ NAVY ESTABLISHM’ENT R
- Payand submstence of the Navy. cdabelon 1,671,385 04,}' L o
Pay . of supenntendents-- SR S 149,020-09:. vt
- Provisions . ... i ioiig--- el eeiasa 56’7 816.62. . -t
Medlcmes, surgical mstrumenbs, &o 47,544 g
Navy-yard at’ Portsmouth B " 16, @00 0.
Navy-yard-at Boston..... PRSI S 153 250. o1.. i
Navy-yard at New Ymk 68,908 12
' Navy yard’ a Phlladelph1a-:’~.;...-».-.«, ........ 26 886 10 - - B




18387.] SECRETARY OF THE TREASURY 121

Navy-yard at Washmgton. ciiddvesiiiia $42 74400
Navy-yard at Nopolk. . ... svivicinsoss- - 9420047~ - - "
‘Navy-yard at Pesisacola...::zs:::cz5:4---17,888-18
Purchase of land within the navy-yald at --- -
GoSpOrt... i ilii e saiegaassai.  CETTO00 L

Wharves at the'navy-yard at Pensacola.. 500000 -
Powder magazine .. ....... 0.0 oot o 10,374 97 -
Brick wall or enclosire. ...:icicse:..400 - - 8,692 25 7
Naval magazines; Charleston. and Brooklyn 3,125 00
Completing and furnishing hospltals.- cies . 1,684 19
Hospital-at Boston.........oo.ui.. L.os 1,350 00
Hospital at Brooklyn............. ceeea T 40,300 00 - o
Hospital at Norfolk........ cteteideeass. 15,660 00 ‘
Hospital at Pensacola..... ceetieene.:. 16,955 00 ¢
Navy asylum at Philadelphid.. ... ....:. ° 76,064 08
Ordnance and ordnance stores........ vr 784,167 08
Gradual increase of the Navy.. v .. ... - - 96;468-59
Gradual improvement of the Navy....... 157 122 40
Repairs of vessels in ‘ordinary, and-wear
. and tear of vessels in~commission...... 1,000,393 91
Contingent expenses of the Navy........ 340,516 32
Contingent expenses not enumerated. . ... 8,445 13

- Timber to rebuild Java and Cyane...... 11,035 47
Rebuilding frigate Macedonian,......... = 25,075 67
Rebuilding frigate Congless. Ceeeeleoodo 1,500-00

Building and equipping two sloopsof war.. 49,308 11
Lavunching ship-of-the-line Pennsylvania.. 63,500 00
. Completing steam vessel building at navy- '

yard, Brooklyn.........oooooiiilal 87,685 00
Agency on the coast of Afica f01 the sup- s
pression of slave trade............... 649 83
. Arrearages for survey of the coast and har—
bors of the United States. . .......... © 570 00
Purchase of a site and erecting a dry-dock :
at New York. .o oo eeeeeeiice e et 1,000 00 .
Surveying and exploring expedmon to the . ,
Pacific Ocean and South Seas........ 68,681 87
Examining shoals of George’s Bank, forthe : ’
© purpose > of erécting a light-house....... 4,438 69
Payment of Thomas J. Harris for the cap- : .
ture of a piratical felucca............ 29 16
Relief of John Stiles. - e coeeen... . 140 00
Relief of P}uhp F. Voorhees. . o ccceo... _ 600 00
Reliefof F. A. Parker: .. ..ooooooen.... 200 00
Relief of Charles W, Plckermg../ ........ 255 49
~ Relief of Charles Blake. ..o cvonueo. it 180 00

Pay and subsistence of the.marine-corps.. 116,425 33

Sub51stence of non—comm1ss1oned officers . '
serving on-shore..... ..l . oeo... coee 47,443 62.
Clothmg..,..'. cesecctancesaenrienaas 41,708 64
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Medicines and- hospltal SLOTES. o vvgmansa $2 785 69 . ... -
Fuel......... etiedieeay X ,,,,_,9',3.;..,'___ .8,122.80 . -
Military stores. .. .. .. _...--,:,,.;,.,,,,' s 672 98 . .. .
Contingent. expenses......... PP I 1t L/ S
Transportation and recruiting. ... ... ... .. 4,926 59 _ ... >
Repairs of barracks. .. ... ..z ... Leee -03,605:40°, '
Arrealages of . pay, &c to ofﬁcers of the
marine c01ps.......-...,,.,.,.,..'.,_,._ ) 3812 10
‘ s - $5 063 992 60
Deduct the followmg 1epayments, viz: L :
Building naval store ship.. ... $OO 16,
Coyering and p1ese1v1ng shlps .
in ordinary . L...ol oo oL, 1,872 83
Contingent . expenses for 1829, = .50.00

Contingent expenses for 1831, = 57 67 .

- Contingent expenses pr101 to - e
1824, . ... R S 5495

Contmgent -€Xpenses- | for 1830. 91 O'7l

2 126 ’73

R

5 061 865 8’7

- $25,418,916 57

TREASURY DEPARTMENT, ; ‘
REGISTER s OFFICE, November 28 1837

T.L SMITH Regzster.

St e e
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B.

Treasvry DEPARTMENT, December, 1837.

Sir: T have the honor to transmit, for the informationiof the’ House of
Representatwes, an estimate of the appropriations proposed to ‘be made

for the service of the year: 1838, amountmg 0. e eenns $20,523,249 19
Viz: ' A :
. Civil list, f01elgn intercourse, and - miscellaneous...... 8,172,884 98

Military service, including fortifications, armories, arse-
nals, ordnance, Indian affairs, revolutlonary and mili-

tary pensions, and internal improvements.......... 11,664,612709
Naval service, including the marine. corps. .. ...... -.. 5,685,752 12

To the estimates are added  statements, showing—
1. The appropnatlons for the service of the year 1838,
made by former “acts of Congress, including arming
and equipping thé militia, civilization of Indians, revo- .
. lutionary claims, revolutionary pensions under the act
- of 7th June, 1832, claims of 'the State of Vlrgmla, ‘
. gradual improvement of the Navy, and public debt. . 2,262,000 00
2 The existing appropriations which will not be requlred o
= for the 'service of the year 1837, and which it is pro-
posed to apply in ‘aid of the service of the year 1838,
amountmg to. .. .; ............................. 3,782,551 20
' 8. The existing appropnatlons whlch will be required to .
- complete’ the service of ‘the year 1837 andformer
! yedrs, but Whlch will be expended i 1838 amounting v
1 R O S 0 SR N P 10,359,091 81
There is also added to the estlmates a statement of the
. several approptiations which will probably be carried
. to the suiplus fund at the:closé of the present “year, ‘
. éither. because.the objects for which' they were made
| are. completed 'or because ‘thesé sums will not be re-
. quired for, or w1ll no longel be apphcable to them, . . _
' amountmgto +361,839 93

I have the honor to be, -_very respectfu]ly, your most obedient ser-
vant, o . ©0.° | LEVI WOODBURY,
: R SR Sec'retar / of the T'reasm"y
Hon JAMES K. POLK, : .
i Spealcer qf the. House qf Reln esmmtwes




B.

 Estimate of Appropriations for the yea¢ 1838.

CIVIL: LIST.

LEGISLATURE

For compensation and mﬂeage of the Senatms and members
of the House of Replesentauves, their ofﬁcers and clerks, | .
and for the contingent expenses of beth Houses of Con— .

gress, viz: , _
Fifty-two members of the- Senate, at $8 per day, esumatmg‘ : : b
180 days. e o e e et e it s e $74 880';; 00| -
~ Speaker of the House of Representatlves, at $16 per day,, : N
180 dAYS. . cvnmmime e e e me et et e e et e e m s : 2 880_,0‘01
Two hundred and forty-one members, at’ $8 per da,y, 180' : Y
days ..._.-....._.-......--.....-..-..-....-...-~ 34’7,,040»00 0
Delegates from Wisconsin and Florida, Terntones, at $8 per |: S ¥
day, 180 days-.-,’.,_..---.....-.....‘.,,,r .............. 1 2880:’00‘ [
Travelhng expenses to and from the seat of Govemment. <, 140_000; 00|
Secretary of the Senate AL TL P TECEPEPPOPET . 3,000 00
Principal clerk ©.1,800.00 |.
Two engrossing clerks, at $1 500 ea.ch and three clerks at | IR
$1,500, per 1esolut10n of the Senate of 13th October, 183’7. - 117,500 00 ).
Messenger. B L 700700 |-
Chaplain to the Senate . . ....... e s © 50000 |
Sergeant-at-Arms to the Senafe. - .:.ciniifeeciatanniaz| 1,500 00
" Assistant Doorkeeper to the Senate, S S S 1,450 00

$567,680 00

.| Appropriations
= made for 1837.

1 8363,163 00

&

¥a1
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Clerk of the House of Representanves
'PunmpalClerk C e eeeaeeeneieasan
: SIX engrossing, clerks,. at -$1,500. each, and-twe-at $1,500,

per resolutlon 7 f the House of 11th. Octobel, 183'7. -
Messenaer @ et eeccececenecmcevteeaeacaranane
Chaplam to the House of Representatives. . ...; cee-
Sergeant—at—Ams SF5 SR R R RS 7.5 5.

‘o e seime e e

: INCIDENTAL AND CONTINGENT EXPENSES OF BOTH HOUSES OF

CONGRESS, INCLUDING STATIONERY, FUEL, PRINTING, &C. -

For the Senate, as estlmated by the Semetaly ...-$50, 000"

For preparing, printing, and.binding. documents or= .
dered by the 1 t ‘
1836, 28th Febr ary and '2d March, 183’7, to be -

:_dISbUISed under the direction. of the committeeto.. . . -- |

" audit and control the contmgen

penses ¢ of the - -
.Senate ; S

For the House of Represeutatlves, as estimated by the {.-

FEAT

Clelk‘ A R S FEy S Feldmiads XS

LIBRARY OF CONG—RESS. )

Salary of the pnnmpal and as51stant 11branans. S, |
Salary of the INESSENEET . - v v ve e ee e il e eeeme s ]

Contingent expenses.--_-._.__....._,_,-,‘_.___“1-__

3,000

12,000 |

700
500
1,500

1,500 01
1,450
1 1500 0

olutions of the Senate of 2d July, .. P 7

75,000

225,000

00

2,650

S 700

..500

00

00

40,400 00|

00 L "

300,000 00

PR

83,700 00 |-

54,550 00

295,000 00

. 2,650 00

700 00
.500 00,

[Le81
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ESTIMATE B—Contmued .

Purchase of books for the hbraly of Congress. ceeelincan

For an assistant in the library during the session of Con- |

gfess, and . for the extra session in 1837, at $1. 50 per day,
' » . EXECUTIVE ‘

Compensatlon to the Presuient of the Umted States. eenn

-Compensat1on to the Vlce Pres1dent of the Umted States. .’

Salary of . the secretary t0. 81gn patents for pubhc lands, per |

act of 2d March 1833.......-.......-...........-

N

DEPARTMENT OF STATE

Secretary of State.,',;,.-‘.;'..;;;<...:_.'...'.‘.'..'.'.:.'A.‘.:'..';'.. «

Clerks and messengers in the office of the Secretary of State .

Incidental and contingent expenses of the Department of '
State, 1nclud1ng pubhshmg and dlstnbutmg the laws. ...

FOR THE GENERA.L PURPOSES OF THE NORTHEAST 'EXECUTIVE»

BUILDING B

Salary of the supermtendent. e e $250 00-

Salary ofthe Watchmen. Saren ?, ........ ie 21425000

I,‘ncl_deqtajll.end; coqt_tngentiexpen‘ses ofsald lhgtiﬂti-irtg,¢1ncludtng‘ -

$5,000 00 |

1,500 00

360 00 | )
$9,210 00
. " 95,000 00|
5,000 00
6,000 00 | )
20,300 .00:|
95,000 00| . . -
| 51,300 00 |

$917,290 00 |

30,000 00

1,500 00

Appropriations’
made for 1837.

$5,000 00

393700

25,000 00

5,000 00 |-

1,500 00+

g e -

6,000 00
20,300.00

25,000 00 | -

1,500 00-

931
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ASecretaryoftheTreasury..-...-......-......_.-.---.> -

Clérks and messengers.. ... ....... ceinae--<$16,450 00
Clerks, pe1 act of 23d J une, 1836 ..... deemnee 3,600 00 |-
F1rst Comptro]ler ._-V,.,V- L. - -A~. .- -- ,;-;“- cieieea- 1.._; ..
Clerks and mesSengers. .. ...ceecuuocomenseresvnnans|

Second Comptroller.---....-.;-.--..'.--_-_._-,_.‘_.-;'..

_,Clelks and meéssengers, including two clerkships transferred

f'rom the ofﬁce of the Fourth Auditor. < oo e R

FlrstAudltor..-........-.-...-.....-.-..-...,-.--.-

) Clelks a.nd messenger..e." . e iesammeeeeieiaceaan i

The Flrst Auditor estlmates f01 an ass1stant messenger ‘Sub-
" mitted, $350 -

. SecondAudltOI.----..---..----------.------.-..---._

Cle1ksandmessenger.-----..--.-----.----.......-...

Third Aud1tor ..... S R S .
Clelks and messengers ...... e e e eah e e e e e .o

The Thud Auditor estimates for two clerks, employed under
" the -act of 18th January, 1837, for the payment of horses
and other property lost or destmyed Submitted, $2,400.

00

. 6,000

20,050

00

00 |

£850 00|

3,500
19,300

00

00|

12,250

00 |

00

3,000
15,900

00-
00

3,000

17,900

00
00

© 3,000

27,250

00
00’

..
-

26,060 00|

22,800 00 |-

15,250 00 |

18,900 00 |

720,900 00

30,250 00

b4

56,150 00|

2,500

.6,000-
. 16,450
3,600

3,500

19,300

3,000

12,250

3 000~

15, 900

3,000
17,900

3,000

29,650 -

00|
00

00

‘00

00

00-

00

00

00|

[zg81

00
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00|
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~ "ESTIMATE B—Continued.

Fourth Audltor---...--..---.......--_..-..-....-.-.--y.-.‘

"Clelksandmessenger.-...,-----..--.-........-.--.-.

1F1fthAud1t01--.--...-----.---,-..-.-.----...........
‘Clelksandmessengel-.-...-..-.....--..-............

The Flfth Audltor estimates for, two, addmonal clerks, ren-
deted’ necessary by the great increase of business in ‘the’
_ light-house establishment. . Subxmt.ted,, $2,000. -

Treasurer of. the. United States. .. ooewoweeeion e |

Clerks and messenger. . . .. ... .. sesmeeeacaaann S ---l

Register- of the Treasury....-‘

‘For additional to the assistant messenger for 1ncreased labor
-and responsibility, anising.from his.having the charge of.the

: ﬁre-proof bulldmg, ~which .is. considerably. detached from |

" the dther houses occupied by Register. Submitted, $200.
Commlsswner of General Land Office, peract July 4, 18,3.6“, .
Salaries of recorder, solicitor, draughtsman, and . assistant .

draughtsman clerks;. messéngers, and packers, per act. of

3d March, 1837

Soh01t01 of the Treasury- e e e

s 3,500 00| .
Clerks and messenger. Cemeereaneeann @ cecccanaean eee feB,950.00.

~$3,000 00.
116,950 00

3 000 00
~..10,750_00.

SRR} N

Clerksand messengers-------_ IR

13,000 00
24,200 .00

3 OOO OO

107,850 .00

$1-9'295.9 00

12,800 00 |

13950 00

27,200 00°

110,850 00 |

| %450 00

Appropriations ;
made for 1837. -

-$3,000
: 3,000
9,800

© 3,000
11,014
3,000
24,200

3,000

107,850

3,500
3,950.

00
00.

00

00

00
64

00

.00

00

00

00
00

CEHL 30 SIN0dEY
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v

;-‘Flrst ‘Anditor. .~
. Second Auditor: fen
T f*TIurdAudltor-;: ......
- Fourth Audifor:::”"”'“j“

. Treasurer of the 'ﬁhited' S

EXPENSES. OF STATIONERY, PRINTING, AND ALL OTHER: INCI-
. DENTAL AND CONTINGENT E}XPENSES OF THE TREASURY
’ DEPARTMEN.T e 2

“Office of the Sec;etary of the. Treasury, mcludmg copymg

and expenses incurred i in consequence of the bummg of.
- the Treasury building. - {5 loooliion e sl hus :
“For translating’: foreign. languages,” an& for recelvmg and
~ transmitting passports and sea. letters in the office of the
Secretary of the Tre ) :

" Second Comptlollel- . |

Fifth Auditor. .

Reg1ste1 of the Treasury... .....oo.......

“law "books. L L L L Ll

S Comm1ss1one1 of the General Land: Oﬁice, no |
-appropriation asked. fori. ;2 iin Jon Au o
For sala.1y of the superintendent-and: three watchmen fOl the |

addltlonal bulldmg occupled by the General Land Ofﬁce

FOR THE GENERAL PURPOSES OF THE SOUTHEAST EXECUTIVE

BUILDING.

12,500 00

1 300 00
© 1,400 00

2,000 00

1,000 00
1,000 00
- 2,250 00
11,000 00
1,000 00

"1;500 00 |
3,000 00 |~
Sohcrcor of the Tleasury, mcludmg $500 for et et e

:1:500 00

© 1,450 00 |

U .

Salary ofsupermtendent.; ............ Cereanan .%5,00 00 SRR

© $31,400 00 |

12,500.

5800
11,400 ¢
* 2,000

‘1, 500
~ 800

1,000

11,300
:1,000

- 1,000°
1,300

3,000
1 000

39 250 [
1,050

[est
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. ESTIMATE B—Continued. .

'Salaryofwatchmen.___'_',:_._,________,,'_.__$1600 00 e
o Co $2,100

Incrdental and contrngent expenses of the bulldmgs occupred i

by the Treasury Department, . including fuel, labor;. oil,
1epa1rs, furniture, and for rent; amounting- to $4 350 per

annum..-;'.-,...,.-,.....--..-.-v.-..-‘ ............. .-

: : . WaR DEPARTMENT R
Secremry ofWar ..... e lieiiiyaeas SR |
Clerks and messengers, including’ messenger in the'Bounty |-

Land Buream«.: ..o oo wlliiielioaiineiiniolall Nl
Contingent - expenses.--..‘:.;;:.-:.‘.;--.’.;;;';.;;'I.‘ .

Books, maps,.and plans, for the War Department.- s
Compensatron of extra clerks, When employed n sand ofﬁce :

Commlssroner of Indlan Aﬁ'a.rrs Tiadl ceeta e .
~Cleiks and - messenger, .. ..c... ... JR R
'Contmgent expenses. a.-_". B L L
o Commrssroner of Pensmns e e e .$3;000~
Do deﬁmency in appropnatlon f01 183777600
- Clerks transferred from. the ofﬁce of the - Secretary S
 Of WAL, ay i it e g e e 4,800

.‘Clerks and messengers, per act of 9th May, 1836. . 13 450 B

-

12,000

00

16,000

13,250

3,000
1,000
8,000

00

00 |

00

14,100 00 |

00-

3,000
16,400

2,000

00

00

8,500

18,250

00

QI'O :

26,250 00 |

21,400 00

371,650 00

Appropnatlons

v imade for 1837,

$2,100 00
12,000 00

- 6,000 00

13,115 71.; -
83,0000 00 |
'15000- 00 | -
2,500 00 |

8,000 00 |
16,400 00

2,000 00

12,500 00]-

4,800 00 |

© 13,450 00

08T

N,
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~Compensation to'a person employed in making an abstract
" of the pension laws, and in preparing the. papers -for
Congress, under the resoliition of the House. of’ ‘Represen:

0(_)_,

tatives ofOCtobel 9, 183’7.......--.-..-.-.-.v....‘._. 500 00
* Clerks- and messenger in the ofﬁce of the-. Paymaster | e
“Generall ..ol iliiiaida fddasaammaan 6,100 00
Arrearages of salary foroneclerk in 1837 ... ..ol | 287 50
Contingent expenses... ... ..c... e - 300 00
" Clerk and messenger in the oﬁice of . the. commandmg | |
' general..._... S SRR measaee e | 1,500 00
Contingent expenses e ieeaseaieasecaas wJims qeemas des 300 00
Clerks and messenger in the oﬂice of the Adjutant General . _4,650 OO
Contmgent expenses B g e ecieeeaencan },600 00
Clelks and messenger in the ofﬁce of the Quartelmaster Soon ;
Geneéral ... ... ... e e eeaemeesheeeecacaaeaaaann : 7300 00
Contlngent expenses.---.----..-..-........‘...---.-. : ;_6}0(‘)‘ 00
. Clerks and messenger -in. the .office. .of. the Commissary o N
General of Purchases. . .o on o i it 3,250 00
Contlnorent e*{penses ....... e e e e e 800
Clelks and messenger in the ofﬁce of the Commlssary
"Geéneral of SUDSIStENCE - - & o om e ee e e e e e i e 4,300 00
Contmgent €XPENSeS cc m o anman e aeeeacecaccadaaaaan 2,600 00
- Clerks and messenger in- the oﬂice of the Chlef Engmeer. -4 5,650 00

192,250 00

6,687 50
1,800 00

9,250 00

7,900 00

6’900...00, i

4,050 00

4,600

300
1,500
300
7,650
1,600

7,300
600

4,200
"800

4300,
- 2,600

5,660

00
00

00

00 }

00
00

00

00

00

00

001
oo,

00
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oo, ESTIMATE B—Continued, -

i Ny st

,,, o5

Contmgent expenses in. Chlef Engmeer s Ofﬁ e, mcluchng oo

. $1,000 arrearages ausmg ﬁom the removal of the office.. | . $2,000 00 |.
' Clelk and messe,ngel in. the oﬂice-of the . Surgeon General. 1,6(5 do '
Contmgent expenses. s <md pme g e e me e ey © 700 00
Clelks and messenger in ihe Oldnance Office. cvanu-.. ,'.". ~M8,E$56 O(_);
Contmgent EXPENSES « - mecmciaeie e ceena- .- 916 00
Clerks andb ﬁiessenger in the’ TopOgraphlcal Bureau...... } . _2,500 00 |

Contmgent expenses--.....--..-...--,.-w.-.----.-.- :

Salaly of clerk in the Clot}ung Bureau, transfelred ﬁom the .

- officeof: the:Commissary. General .of  Purchases,. per act
of May 24, 1834« - . ool i

Messengel in. sa,ldoﬁ‘ice.....,.......-‘.,.,.-..,.......,..,. -

% |

: »FOR THE GENE,I‘%A.L PURPOSES.OF THE NORTHWEST EXECUTIVE |

BUILDING—S. o

!

Salarles of the supenntendent and Watchmen- SRR |

~Contingent ‘expenses of said" building, 1nclud1ng rent ‘of o
Bounty, Land Office, and for alterations made in grounds, | -
red ‘neqessz%ry by the alteration |

and. new. outbu1 ding.
i ‘the’ ad_]acent grounds

the Exe(;uq Mans;on

. F01 propomon of the cost of alot on W 1ch hag been, ex;ected |

1235 00

5,950 00

o

4,800 00

NOEEYA R AT A

$7,650 00

2,350 09

-

9,565 00

]

sy
R

3,735 00

PRSI E R

1,450 00 |

' Appx:oprlat,lonsT

~

made f01 1837

3’51 000 00'

1,650 60 |

550 00

8,650 0

800 " i

2,600 00
1,235 00

@

950000 |
" 500 00|

2,250 00 |

3,183 00

HEET

JHHL J0 8190494 -
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“the-éfigine hotse atthorized. by the aet of May 3; 1837

For propornon of the contmgenmes of the ﬁle engines and ’

apparatus. it fivives

1800 90| -

200 00 |-

Semetaly of thé Navy
“Cletks and- Messengez si
Contlngent expenses il

6,000 00

12,850 00 |
3,000. 00

'The Secretaly of the Navy estlmates for-one- additional ;

“eleik. - Submitted; $1,000. " 7" T L ;
'Commlqs:tonels of the Navy Boar@.cvliuii il
Sec1etary ............... e ‘

Clerksénd 1nessenger. ciiswlebiu
Contmg,nt expenses.................- A

10,500 00
~..>2;00().._00 .
8450 00

1 80@ 00

The’ Comfmssmnels of the Navy Boald’estlmate for one’ ad-.r

d1t10nal cle1k Submltted $1 000" “' ““““““““““ R -
'FOR THE GENERAL’ PURPOSES OF THE SOUTHWEST EXECUTIVE
i i BUILDING o
Salary of supenntendent- . -.:. LSS $250
Salaly of watchmen, at $500 each ......... emean 1,000

Contingent expenses, mcludmg fuel 011 labor, repairs of |.
building and engine, and improvement ‘of grounds...... 1

1,250 00

3,350 00

21,850 00

29750 00

4,600 00 ]

N
N ‘(;

] 13878‘7 50

49,200 00

;000 00
112,860 00
3,000 00

Sovees

) 1 250 oo
3350 oo ‘

fresy
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ESTIMATE B—Continued. -

s

POST OFFICE DEPARTMENT" e
Postmastel General ..... cL L .”.'.»'."'. AR $6,000 00 .
Three Assistant Postmasters Genelal- R ‘ 7,500 00 N
Clerks and messengers. .. .. ... 0 .. .o.. L RCRRTEP TS 48,600 00 N
Two watchmen, at $300. each..... R i ieaeen ' 600 00 |- .
For topographer and additional clerks, per act of appro- -
“priation of March 3,1837..... e cemeemeaeeeaanaan 10,200 00. .
For rent of the bu1ldmg now. occup1ed by the: Department; - :
PET agreement. - - .- .o e e e e e --45000~00 L
Foreontingent expenses, mcludmg fael for the Audltor 'soffice 8,500 00| .
'For arrearages for the year183'7 to be ‘explained, to Congress 6,749 98 h
o | $92,149 98
Audltor for the-Post-Office Department ....... SSlIsNIIIn 13,000 00 Ny i
Clerks ‘and messéngers. .. .. . eeeectoinean.n. ee..1 865,500 00 .
Five additional clelks, pe1 act of. applopnatlon of ‘March 3, _ S
B = - L "‘6“000““00- ' “
Contmgent expenses, mcludmg “the expense” of - quarterly ’
. booeks, statlonely, pnntirig,'lab()'rér‘s; &e oIl 4, 200 00 , .
Arrea1ages of contingent expenses consequent upon’ the oes, ’
cupatlon of the niew oﬂice .......................... gt 3 237 00 e
e e : | ~71;987-00-
e SURVEYORS AND THEIR CLERKS. """""""
,Surveyor General northwest of the Oth. ES AR i 2,000 001 .

vl

164,086 98 |

Approprigtionsts

- made for 1837.

$6,000 -

7,500

© 48,600

600

10,200

5,000

10,000
. 6,700

8. ooo‘

55,500

6,000

2,000

00

00

00
00

00
001 -

00

00 |,

00

}8-,'200:

8T
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Clerks; in addition. to the. unexpended- balance, estimated at
-$1,400, that will rémain at the close of this year. . :.....

For addltlonal clerks, for transcubmg, recordlng, &c e

Surveyor General for Ilhn01s and, Mlssoun- e V.
Clerks, in addition to-the unexpended. balance, ‘estimated at
- $4,500, that W].ll remain-at the close of the year 1837 L

Sulveyor General for A1kansas ..... o LITLILLLILLITNRRL
Clerks, in addition to the unexpended balance, estimated-at {.
. $2,000, that will remain at the close of the ‘year 183'7.'; .

Surveyor General for Lou1s1ana DLILITLLLLIATLLILLLIL
;Clerks, as estimated. for LS8BT e e i e e

»Surveyor General for M1sblss1pp1.:. et i

Clerks—for’ this object the. balance of former appropuatlons
"will be sufﬁcwnt RRREEREPE T RPP D

'.Surveyor Genelal for Alabama..-';: Savaaiun AR AN

Clelks, in-addition. to the unexpended ba.lance, estlrnated at

$880, that will ‘remain at the close of the -year 1837. .

_ F or addmonal clerk -hire; conungent upon the survey and
return of the Cherokee CESSION. e cineeneam e n s

~Surveyor General for Flonda. .1,:- il e it e
‘Clerks in addition to the une\ipended balance, estnnated
at’ $4,762, that will remain at the close of the year

1887 it [ ieenn SOUTOSTRY &

3,000 00
6,500 00

.. -2,000-00-.

3,200 .00

3 000 00

2, 000 00 ‘

2,000 ;00 1.
~4,300.00.

2,000 00 |

2,000 00
1,320 00

1,500 00

2,000 00

2,000 00°

11,500 00

5,200 00 .

5,000 00

6,300 -00.

-

2 000 00‘

- 4,820 00

4,000 00

}6’300 00

2,000 00 |
3,820 00
~ 2,000 00
3,300 00

2,000°

2,500

2,000
5,000 00 |

2,000 00 | -

M

| _22,‘_6'06 00 |
2,000 00

© 3,000 00

9
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" ESTIMATE B—Continued. -

N

AN,

v4F01 ofﬁce rent, fuel and ) laborer for each of the ofﬁces of

the Surveyors General a sum not exceedmg $400 ...... e -~
Comrmssxoner of thie Pubhc Buﬂdmgs, n Wa.shmgton, per |
. act@flstJuly, 1836.-.........'..,v.,;‘-...-....':.‘:.‘: LA
‘ Three assistants to Commissioner; as supeuntendent of the :
. Potoriac: ‘bridge; at $1 50 per-day, eachsoo..ooorooo. [ e
011 for lamps ........................................ - g

L MI»N'i‘ 'reF THE UNITED "ST'ATES'AND ‘ITS'BRANCHES: S

: Compensatlon 1o the Dnector of theMint. o coioririiss $3,500. 00,
R treasu1e1 woorniriniirooaiiiriiir| 2,000 00
* chief coiner........c........ PR 200000 -
v CASSAYET: Lt ¥y sty R D 2,000, 00
R L "+ melter and refiner:.;. vu- , w0 2,000 00
R “engraver SulLoilSdllSossInoriiad L 2,000, 00
oo T second engraver....eee-eceecees.a: | -=-1;500--00~,
;. OSSIStANt @SSAYers v o< swniseh dinils Ty 1;300: 00:

Compensatlon to laborers, and for 1nc1dental and -contingent
‘expensesy in addition to the unexpended:balatice of 1837+

’Compensatlon to the supenntendent of. thé: Branch. Mt-at |

!';’93~e-éq-’--v

Charlotte, North® Ceuohna..a SRR R Ve les

two clelks at $1 200 and one: at $1 000-'

$2;800 00

2,300 00 |

1,642 50 |
=300 00.

3,400 00

' 19 700 00

15 300 OO

$41,620 00

4,262 50

'Appropriations
. made for 1837.

a1
ERES I R

2,300 00
11642 50

19;700; 00. |.
24,000, 00,

y AN
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COll‘lEI‘I.’L‘.'.::-;.".'.L'IZ:ZZZZ:'.';ZZZZ'.

Compensatlon to laborers in th:e various departrnents of. the
Branch at Charlotte, North Caroling .....ol.icoooueo.
Inmdental and contlngent expenses of the Branch Mmt at
‘Charlotte, North Carohna, RVAS o
Wastage'ofgold. sevdalulawwIlioiInIIIIIIIIINiI
Tron, steely lead, cast ngs, cliemical agents; copper for alloy',
L £ ZIne, oil; ‘tallow; erucibles, mel‘ung pots, and repairs....; &
_ Waood and: coal for the stearn engine and. furnaces, and for
. thie different office
Statlonery and taxes;.

---.-l--h---..b.-.a.-..;..'..

Compensatlon 16 the supermtendent of the Branch Mint at |

ved el A AT R

Dahlonega, Georgia..: v

Compensatlon to laborers in the vari

Branch Mint at Dahlonega:::ocizrizioioriiizzziol ~
Incidental and. contingent’ expenses’ of the Brarich ‘Mint at|

‘Dahlonega, Georgia, viz:

Wastage of gold--_.-..:-:;;:.'.'-...----;._-.....__.:_-
hpet for: a.lloy,“

Tron, steel, Tead; castings, chemical agents, co
. "zing, oil, ta]low crumbles, melting pots; and-repairs ...
Wood and coal f01 the steam engine and furnaces, and for
~ the different offices. .. .. .. PR e anmann eemeani

Stationery and taXeS. « « c«cencc e eannnnonanoanainnan- 1

1,600 00
1;500 00
1;000 00

2 000 00

2 000 OO

1,000 OO '
17°400. 00

1,500 00

i e 15500-00

1,000 00

2,000 00 |

2,000 00

400 00

ARV

2,000 00 v

1,000 00|

5

-~ 6,000 00
3,600 00

. 6,000 00

3 600 00

5,400 00

5,400 00

6 OOO OO‘

1,500 00

[ P B
Poofri Yy ol

5,500 00|

6,000 00 |

1,500 00

5,500, 00

ERE R

Frest
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‘ESTIMATE B—Continued. &
' roprlahons
e ‘ - ) efor1837
For enclosmg the Mmt lot, and for outbulldmgs. Ciait el - $5,000 00
Compensatlon to the” supenntendent of the Branch Mmt aty
- New Orleans. RS DA T R A $2,500 00
P : treasurer ......................... 2,000 00
COIMET. & i nerenmcnsoacicaaanaens 2,000 00
- . - assayer: -;;:'.'.:‘.‘;-:';“:‘.:".-A:'.}'.‘.'.".‘.:'. 2,000 00 .
£ ‘melter and-refiner. . ... .o ool 20004000 .
‘ two clerks at $1; ;200 each z111.m0 i1 2,400 60 S ,
Compensatlon to laborers in ‘the varlous departments of the | . 12,900 00-}: $12,900 00 |
* Branch.at New Orans. .. oo o ooooeiina i g - 22,000 00. 13,000 00y
Inmdenta,l and contingent expenses of the Branch Mlnt at : _ 4
New Orleans, viz: . , - B I LRI
,Wastage of gold and silver .- A 12,000 00
Tron;: steel, lead; castings, chemical’ agents; copper for alloy, B
~‘zine, oil, tallow, cruc1bles, meltmg pots; and repairs ... 8,000 00
Wood and ‘coal for the steam engine and" furnaces, and- for S
thedlfferentofﬁces.--’..ﬁ---_-.-...--...--_....- 2 - 6,000 00
Statlonery, Wwater rent, and ‘taxes: iz Llidioiiiinlialic 1,100 -00 : ‘
5 27,100 00

- GOVERNMENTS IN THE TERRITORIES OF THE

.....

Governor ...................... e SR

Three _]udges, at $1 800 each' S slipriiiiiis
Secretary...........: et flliriiiiiziio
Contmgentexpenses.-.-"..;;.‘:.";;j:';_. fllllrIiiiiiiiaiaat|.

1250000 |
5,400 00
1,200 00 |
1360 00 |-

132,000 00

18,600 00| -

I
-y

.

} 6,100 00|

HEI J0-81Y0dEd - 88T
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file:///offic

Compensati;m and inileage of the-memberso ‘f'th‘e‘Legl's‘laﬁve

{ ;Assembly, pay-ef officers.of the €ouncil; printing, station:

ery, fuel, rent of buildings, postage,- newspapers, furni-|,

ture, and taking census under apportionment to ‘be made

of members of the House of” Representanves for'1839..20|

Governor......... .;.;;'.illllll:Z:.‘.’:Z:Z.’.'.’ZZZ.'QS.‘;’Z
Three judges at $1 800 each and oneat $2 300. Jlliinil
Secretary..... ..l i, SleaTiiLII Dol

“Contingent expenses , Il '

Coinpensation and inileage of the members’ of “the’ Lecrlsla-
tive Council, pay of officers-of ‘the’ Couricil, statlonery,
fuel, pnntmg, and copymg the 1aws for the plmtel, &e..

 JUDICIARY. " - .
Chief Justice of the Suprerne Court ...... S IIIIIISIINL
Eight- associate Judoes, per “act’ of 3d March 1837 at

$4,500 edchi. .. ... oL UL LTI j

Two additional Judgeb, from 8th March to 313t December,

1887 ... 0. i ..

'Dlstnct J udge of Malne e

RIS New Hampshlre. Clieeelalllillllnils
Massachusetts. .. .. ...... teeeoas P
Vermont-_-__.-_--_...-.--.:,.’ ......

RhodeIsland

29,625

00|

92:500
7.700

1,500
. 850

10,000

00

00 |
00| .
00 |-

00

Connecticut:......... R

5,000

$6,000

7500
1,800

11,000

2,600

1,200
1,500

00

00

00
00

00
00|

"‘ff.f:; e \tfji‘g b

39,075 00 | °

92,050 00|

00 |

61,125 00 |

46,515 00

11,700 00 |

350 00 |

110,385 00 |

[resT
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L . ESTIMATE: B—Conitiriued. ’
AU . H s
e | N T B
DlStl'lCt J udge of New York n01the1n dlstnct ...... LIIILIL] $2,000 00
v - <PDo. - "southefn dlsmct ROSSASEARN 8,500 00|
“NewJ Ersey. ) Ll 1,500 00
) Pennsylvama, easteitt dis ot 2,500 00
o Do W és‘t‘e‘rﬁ ‘d’lSt'ﬂcEt 1,800 00
"Delawaie. . R L 1,500 00
Malyland i SawlidilLlll 1 2,000 00
Vlrglma, eastern district. . c oo v enuoan.. 1,800.00 =
, "~ Do, western® district. ... .......... 1,600 00 :
Kentucky - .. ..o o oviieiiioa.. | 1,500 00 - = e d
N Tennessee.....ioeeuvmacoanaeenns oo 15500 006 ‘
Ohior s st ensans . i : 115000 00 R
North -Carolin 2,000 00'
Soiith Cagolinia. 2,600 00 |
GeOigla'.:;:::'. 2,500 00
; Liouisiama;. .. 3,000 00 E
e e - Mississippi .« DIl 2,000 00 PEEE RSN
“Indl'eiri‘a.‘.'.‘_'::f ............. Lol 1;000 00 3
I]lmms ........ el meceeccreeneen. 1,000 00 |-
’ shh 4l . ' 2,600 00}
— "1;200"00 .
" 1,500 00 ORI IR RIS
2,000 00| . ! ~
— 4 $101,400 00.| $84,900 00
2,700 00 -
5,000 00°

OV
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P B

W@shmg;pgx 'coumgf%gwm v

s phan’s Coun

lexandna, COUNEYlriwse v oo |

~.Attorney General of the’ Unitec
- Clerk: and messenger. -
Contingent expenses; . . :

Rep011:er of the demsmns o
' Dlstnct Attomey, Maine.
New H

. western. dlstnct. -

ERESRE

Do.  western distri 1ct

- “Mississippi= < .ocoe s o

Tennessee, eastem d].StllCt- RV .
b . .

Loumana, eastern - dlStrlct_ e A

coecsacecsscnnosa

Ind1ana,

. 9,500 00

558.()0 00 |
1,000 00.|: -

-

9,500° ‘00\1 :
4,000 00 | -
1,300 00 |,

500 00,

1,000 00 |

i

[ieesr

ki
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N vowcv. . ESTIMATE B—Continued.

1 Appropriations
| made for 1837,

$200 00
;Alaba'v ,a, nonhern dlstnct. il gy e 200 00| . N
= Do. . southern. district. .. .-l . 1200.00) N ‘ 1 e
' i «-| - 200 00| : -
- - 200 '00:
o - ] 200 00 
200 00 .
200 007
200 000
25000
20000
e | 200700
boece e e mcbann : TR ) 200 00
' '.'200 00,
. . 200 00:
New. York, northern dlstnct.. | 200007
:.:New Jersey . - P st 200 OO
" "Pennisylvania, western, dlstnct..- 200200 3
- Delaware .., ... ccvi petianae b 220000 T T 0 g
-.<V1rg1n1a, eastern dlstnct 1200 00°F - ‘

District Attorney, Tlinois.

)

& {10 sEgoamy

S "’_North Carohha
. o . -~ Kentucky. .
N Ohlo




Deo.

Tennessee, western district... ...
.. Lou151ana, eastern district - . _.... |-
v western district...... |

Y (1 A

Indiana ..
"HHNOIS. ¢ enn e e e et e e ie e e S

~ Alabama,
" Do. .

. Michigan...

‘ Arkansas-..-...-. e ..--..'..
" Florida, eastern .district. - czvpus | . ..
‘middle district. . ......
western district-...... | .
southern -distriet s .. ... | .
Wlscon51n..--.;.,i._1,, ........

Do. -
o o " Do.
L Do.

northern district. .

southem dlStI‘lCt S '. s
:MISSOUI‘I. B

' F01 defraymg the expenses of the Supreme, CllClllt, and dis-
. trict courts of the United States; 1nclud1ng ‘the District of
- - Columbia; also for. jurors. and . withesses, in’ aid of the

- funds arising' from fines, penalties,

and forfeitures incurred | -

in the year 1838, and preceding years;.and likewise. for:

_defraying. the expenses of suits in which- the United | ... ...
States are concerned, and of prosecutions for offences |. .

" comnmnitted agamst the United States, and for the safe-

keeping of prisoners. . ........

For expenses of printing the 1ec01ds of the Supleme COUIL,

: Total .civil list

SAceNvseanievccainoae

200

200

200°
200
500
. 200
. 200.
.200.
.200-.
200
1200
200
..200

200.00,
200

| $13,250 00

-

' 330,000 00

3,000 00

$463,950 00

12,481,621 98|

~ $13,250. 00

' 330,000 .00,
. 3,000 ;00 o
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" Christophef R. Peny,
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ESTIMATE B—Continued;

MISCELLANEQUS

./ [

A\INUITIES AND ‘GRANTS.
Jos1ah H Webb .

Rachel. Dohelman, per act of March 3, 1817- - ; -
. Elizabeth C. Perry, pe1 act of Mauch 2 1821. e

} each a penswn of 35150 pel act of March 2, 1821.

~ .

Ehzabeth M Perry

o LIGHT-HOUSE ESTABLISHMENT ",'._.--f

For the support of hght—houses, ﬁOELtlllO' lights, and bther estabhshmepts :
for the protection of navigation, supplymg light-houses - with oil, tube |
k

glasses, buff skins, and Whmng, and:
VviZ : ,
2215lamps..-.--;-...-...,,.f.';.; -
~ Salaries of 202 keepers of lig €
Salaries of 27 keepers of floatin
Weighing, mooring, cleanlng, lepamng, and. supplymg the Joss of beacons,
buoys, chains, and- sinkers. -.--_-._-,.----...-.-----..-.----..-..'

4eepmg the. appardtus in. 1epa,11,

Incidental expenses, repairs and 1mprovements to light-houses, and .the |

- buildings connected the1ew1th_, . :
Incidental expenses, seamen’s, wages, repans and supphes to ﬂoatmg hghts
Expense of -a board of navy, of
dition of all the light-houses an uall;
provided for - ... .. eemen i

m addmon o exammaﬁons aheady

pel act of Decembe1 12 1811. . re . e - ... "

N

s In. examining and reporting the con- |

-.------.-.....----..--..--_

88,600
80,113
14,150

35,000

70,000

65,000

4,000.

00
00

00|

00

00 |

00

00|

$1,050 00 |

356,863, 00

Appropnatlons ;
| madeé for- 1837

$1,050 00

| 298,055 00 |

VT

]
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 For- salaues oft: Mimst s

SURVEYING— THE PUBLIC LANDS.

-1837; to. be expended 4t the sane. rate” per mile. JLolill i lll il
.For the. suryey: of the town"lots, cormmon ﬁelds, "&e., ih’ thé towns’ of St.:

Tiouis, -St: Charles, &c., in - MISSOUII, named i the act of Congless ap- i

ploved 26tht May, 1824 st o

For surveyiof the: coast of: th SR
For the:salaries: of: two keepers-of . thie pubhc archlves 218 Florrda s

For ﬁmshmg the’ public warehouse at Baltinore. . . .« .. ooneeene ... .
For registers for ships and-vessels; ard'lists of crews. » ’

For the discharge of such m1scellaneous claims against the. Umted States,

not otherwise provided fo¥, dsishall 'be aduiitted in due course. of settle- |
ment at the Treasury. e meee et e [ e [

' Total mlscellaneous' s

Spam, Riussia, and Pinissia gy
For salaries of ‘the Secretaries of Lega.tlon to the same places..........
F01 salaries: of' Charges ‘d?Affairestito. Portugal, PDenmark, Sweden, Hol-
land, Turkey, Belgium, Brazil, Chlh, Peru,. Central America, New-

Granada, Venezuela. . ..o it et e e e e e

For salary of the dragoman and for the contmgent expenses of the lega-'

uontoTurkey ..----.. ‘

| F01 completmgfthe Surveys south of- thie 315t degree of Tatitude, it Alaba-, -
ma,-in- additien’ torthe appropriation ‘made” by tle act “of the. 3d" March v

6,000, 00|

.8,500

90,000
1,000

25,000

4,000

00 |
00 |-,
00|
00}

00|

 $498,413

00 |

6,500:00 | -

54,000 00 -

242,540
60,000

1,000

50,000

| 12,000

54,000
14,000

© 63,000

6,500

60

00

OO

[-zes1
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ESTIMATE B—Continued.

For the contmgent expenses of all the m1ss1ons abload ....... eeeen

F01 the sala.nes of the consuls at London and Paris. J o o2 oee veennn..
‘For expenses of intercourse with the Barbary Powers.......... PP
‘For the relief and protection of American seamen. ............. e

For clerk hire, office rent, stationery, fuel, and other miscellaneous ex~

penses of the American consul at London, per act of 19th: Ji anuary, 1836.
For the contingent expenses of foreign intercourse. .. .....:ioo . 2:.
For interpreters, guards, and other expenses incident to the consulates in

the TUIkISh dommlons, per act of 4th July, 1836....... e .

" Total f'ore1gn mtercourse. e eeeeeeemenan S

MILITARY ESTABLISHMENT.

Estlma.te of the Secretary of War of the sums required to be appropn-
ated for the service of the Department of War for the yeat 1838'

~

L FOR THE ARMY PROPER. —1St PAY DEPARTMENT

'PayoftheAlmy..; ....... R ...... A..‘,.,.. .....

Subsistence of officers.. ..o onaaas.

Forage of officers’ horses. ... ........ T SO PPN |

Clothing of officers’ servants
yments 1n heu of clothlng

B I I R R I I R N

e Eevwve e ccesr s ARt ay e ce RO eReseanean s

$30,000

4,000 .

17,400
30,000

3,500
30,000

5,500

1,091,198
- 347,749
70,987 |

26,550
- 30,000

$145,500 00 |

90,400 00

‘Appropriations

made for 1837.

| $235,900 00 |

: 1','566,4:79_ 951

$30,000

4,000
17,400
30,000
2,800
30,000

- 5,500

1,090,113

332,638
70,987

26,550

30,000

0

00.

00

00

00

00

00

¥

‘HH.L J0 SLY90ddy -
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- 2d. ADJUTANT GENERAL'S DEPARTMENT. —RECRUITING SERVICE. o

Two months’ extra pay to reenhsted soldlels ... D
Contingent expenses of the recrulung service

" 8d. PURCHASING DEPARTMENT

Clothing of the Army, camp and garnson equlpage, cooklng utensﬂs, hos—
pital furniture, &6C . . Sl i i e e el iDLl e il

For taxes on the Passyunk alsenal the clothmg depot near’ Phﬂadelphla,
for 1837 and 1838 L

4th SUBSISTENCE DEPARTMENT

Subsistence of-the regular Army, excluswe of that of officers..........
. "Subsistence of volunteers and mulitia in the service of the United States.

. 5th. QUARTERMASTER’S DEPARTMENT. _ e
Reguleu supphes ...... S S S SN S PO IR -

"Barracks, quarters, storehouses; &Ce..riinineea. . at alliiadialilg
‘Transportation of officers’ baggage............0 0 .... ieeeeees B
Transportation of troops and supphes :
Incidental expenses,

.............................................

- 6th MEDICAL DEPARTMENT.
' Medlcal and Hospital Department. .

II. MILITARY ACADEV,[Y —1st. PAY DEPARTMENT

Pay and subsistence of the cadets, and of the officers and musicians of the
Academy, forage for officers’ horses, and clothing their servants

3,600
20,664

00
00

413,299

- 1,450

18

50

730,912
309,385

50

00

203,000
95,000
50,000

- 195,000

92,000

24,264 00

414,749 63

1,040,797 50

635,000 00

39,200 00

97,060 00

34,362,

206,940

913,445

208,000
95,000
50,000

177,000

192,000

38,500

95,578

00

00|

00

00

00
00

00 |

00

[zest

00
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ESTIMATE B==Continued.

e e L R - Appropnatlons
2d ZJENGINEER ﬁEfAﬁTﬁﬁi\ff. o made for 1887.
Deﬁaylng the expemes of thé board of visitors, and the.other va.nous cur-
rént and- ordinary expenses :of’ the Academy, other than pay and. sub- I
SISEENCE, QCs - o o e e il e il i et e cen e e amanaaaan - $245550 54 - $27,868 09
Pay of the clerks of the adjutant arrd disbursmg officer ::oiiioLilzs . 950 00 . ©. 950 00
Increase and expense ofthehblary..--_;-.---..-:‘.::;:;;:.‘:;:::'::‘. 800 .00 N 600 00
:Compensationto the acting professor of chemistry; mineralogy; and-geology : . 800 00 . 300 00
.Completing | ‘the building for recitation and mlhtary exerCISe: Lloluiotinc 18,2564 60 . 30 000 00,
Erection of a barn and public stables:: .2z siiiiizii i Lioitlisoiis| . 1,000 00
*Mlscellaneous items and 1nc1denta.1 expenbes ..... it et el 1,677 50 . 1 7’77 50
R | | .$47,439 04
IIt., PER'VIANENT OBJECTS -——ENGINEER DEPARTMENT. R IR
_ ‘ 1st FORTIFICATIONS C e e 1
FortWauen.----.---h-..u--..-----.--..-..-,-..-.-,.--....-._. 100,000.-00‘
* Preservation of Castle Island and 1epaus of Fort Independence.. ceeeas | 50,000 60
Fort, Adams : o Ll iieante Diniil ; 100,000 00
Foit- Schuylel ’ R 100 000 00
‘Fort Delaware. . LutzizisinIsiiiiiiiaanias Lilliliii. | 405000 00.
Fort McHenry,' Redoubt Wood; dnd: Covmgton Battery. fiiedimeceas | 82,4156 00 |
Fort Mounroe........ ... e ieemmeseectaacaceaaaeacaiaioacanaaa. | 100,000 00
Fort Calhoun......-i. ... ... el e iieieecelloldl| 80,000 00
Fortifications in. Charleston harb01, and f'01 the: preservatlon of the site of | .
Fort Moultue- o ;’.". . - 1‘75 000 00
TFort Pulaski . ..o ol K 100,000 00
33,000 00|

"Fort ‘Qn‘Foster’ s;Bank'v,z Florida. v ¢

UL 40. STHOJTY.
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‘Repairs of Fon Marion and-of the sea-wall at-Sti AUUSHNE o vo sawe o ws o

“Purchase of the charter righit to the bridge acrogs Mill creek visasen

Contmgencws of fOl‘tlﬁC&thl’lS.z'. B e |
2d,_RoADs. _
Road ﬁom Detr01t to Fort G1at10t....-..-......»;».--..-.-.-;;.-.-.~.~;.~.‘.~.-

Road ﬁ‘om Detr01t to Saganaw ba}-’:.: : A : RS
Road from La Plaisance, bayto the Chicago. road ’ S
Construction of a. bnclge on the road from Detroit tovvards Chlcago- veeus

Road from Line Creek Alabama, to the Chattahoochee, oppos1te Columbus,

Road from | oppos1te Memphls, on the MlSSlSSlel, to- Stlong S house, on the
. St Flan01s B 7] UL N "
‘ Complet10n of Dunlap $- creek bndge -on the Cumbelland 1oad east- of the
Qh1o river.

3d HARBORS~AND RIVERS- -

For lmprovement of the ha1b01 of Chlcago- ceel iees . Wesiseveiz

For-works. at the’ ha1b01 near-the mouth of the. river Raisin. s ozemzncss
For improvement at the mouth of HUron river. ...v.seeticeicunceses |

For improvement of” Cleveland harbor.. ... ... FU e eeean

- Removal of obstructiens in Cunningham creek.............. e 3
Removals of obstructions in Ashtabula creek. ... . ... eeeeenn e W
Removals of obstzucuons in Conneaut 01eek. “etaasasaseanaseioabane

424

25 000,

16,000

23 150.

4,000

1,584

136,888

7,000.

150,000

150,000

150,000

» ~30 000

15 000,

5,000
© 51,856

5,000

8,000

4,000

903,915 00

7,183

190,000
100,000

100,000

40,000

30,000

12,565, (
10, OOO:
5000 1

8,000
© 5,000

00
00 |
00 |
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ESTIMATE B—Continued. .

Removal of obstluctlons in Black TIVeT e oo ccnen i nteebainias e

Remboval of obstructions in Grand river................. SR |

Improvement of the harbor of Presque Isle. ...ovooioiioiiiiniann.
Improvement of Dunkirk ha1b01 e AR -
Works at Buffalo. . ... ..o i e i eateaaeaienaa
Improvement of the harbor at the mouth of Oak Olchard creek
Works at the mouth of the Genesee river
Improvement of Big Sodus bay
Pier.and mole-at OSWego. .« ciiov tirassoscieoentorodvisciosnnas
Breakwater on Stamford ledge, Portland. ha1b01 et meeiesomtemseiiie.
Pier at Kennebeck. . - ... ooeeoo ool ian .. e e S
Preservation of Plymouthbeach.. .. ... .. ... e il
Preservation of Provincetown harbor
Breakwater at- Hyannis harbor. « .uuuee vulsinunoarcinsniornainans
Preservation of Rainsford Island.- - - .. ..co o v e o iieeieeae i eae s
Deepening the channel of the river Thames, leadmg into Norwich harbor.
Sea-wall for the preservation of Fairweather Island, near Black Rock
harbor, Connectlcut-..‘--..-.--.--_-.-.-._.._-_--_.-;-.--. ........
Improvement of Hudson river, above and below Albany
Improvement of the harbor of West Point.. ... ioveiibionaiannna i
Improvement of the harbor, mouth of Bass river............... PR
Breakwater of Church’s Cove, town.of Little Compton, Rhode Island .-
Protection and improvement of Little Egg harbor

Protection and 1mprovement of the harbor of W1lm1ngton, Delavvale .

. Protection and improvement of the harb01 of New Castle, Delaware e
Delaware bleakwate1

S P A A 1 A g Ay

$5,000
10,000

30,000

" 710,000

120,500
. 5,000

00
00
00

00 |
00"
00

© 95,000 00

10,000
46,067

26,366

8,000
2,400
4,500

8,764.

7,353

10,000

11,550
100,000
4,782
10,000
18,000

10,000

- 9,356

11,5738~
150 000

OOA,

00
00

00|

00
00
00

00|

00

00

00-

00
00
00
00

00.
00.

00

$6, 410

15,000
15,000

5,000
10,000
12,000

- 15,000
25,000
3,000

5,000

20,000

5,000

© 100,000

3,734

8,000
10,000

141,000

| Apprepnatlons
made for 1837.

O_O

00

0¢1

00 |

00

00 |

00
00
00
00

00

-00

00

00

00

00
00|

' 4HL J0 SL¥0dad

00| *
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Deepenmg the ha/rb01 of Baltimore . . S R AU P
: “Improvmg the. natural channels at the nmthem and southern. entzances of

‘the Dismal.Swamp canal . ... .. . ... . il il

: Irnplovement of the nav1gatlon of Cape Feal river, below Wllrnlngton, I

North Catoling. -« «uw o e e ceme onlaean s cleeenas e

- Improvement of New rlver, N01th Carolina .. oo odie oo iiieaca oo,

- Improvement of thé ‘navigation of .Savannah river, Georgia. .. .. ........ '
Improvement of the inland channel between. St. Mary’s and.St. John’s. . .
‘Removal of obstruetions i In Redriver ... ...cowciuiooiai e
Improvement of -the’ Cumberland river in ‘Kentucky and in Tennessee,
"~ below Nashville . ... e
" Improvenient of the Ohio river, between. Pittsburg’ and the Falls. . ... ...
Immprovement of the Ohio and Mlss1s51pp1 rivers, ﬁorn J onesv1lle to NeW

0 T T T O SR .

Improvement of the Missouri river, and of the river above the mouth of

theOhio. .. oo T P S A

- Improvement of the Alkansas river. e e e e P
Completmg the. 1ernova1 of the hght-house on- Goat 1sland ......... SO

2(1 TOPOGRAPHICAL BUREAU

Breakwatel at the ha1bo1 of Bullmoton, Vermont S S
Breakwater at Plattsburg . -« .. .o o oi it ia e, PR
Improvement of the harbor of Whitehall, NeW Yo1k. A
- . Improvement of *the harbor of Black. Hver. .. .. e Ceeecaian
Improvement of the harbor of Salmon river.. . ... ...... . ........
Improvement of the harbor of Cattarauguscreek. .............. e
Improvement of the harbor of Portland, New York......... I S
Improvement of the harbor of Verrmhon NS R R
Constructing a pier or breakwater at the mouth of the’ St J oseph’s 1'1ver

20,000
10,000

20,000

12,000

15,000

29,000
70,000

. ’20,000

50,000
70,000

20,000

...40,000
" 16,000

00
00

00
00.

00

00"

00

.00

00

00

00

00 |.

00

50,000
27,500

. 15,000

22,401

.80,000
32,410

35,466’

93626,

51,113

00
00

00
00
00

00 |

00

571
00

11,065,067 -00 |

15,000

10,000
720,000

. 5,000
65,000

55,000

- 60,000

60,000

40,000

- 25,000

. 10,000

10,000
10,000
10,000

10,000

" '10,000
- .10,000
1 20,000
15,000

00

00!

00
00

00

00

.00

00|
00 |

00 |
00 {-

00

-00
00.

00 |

T Lest

00|
00’
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. ESTIMATE B—Continned.

. he southern debouche of the stma,l Swamp
. .outh ‘Carol i

"30th of - Apul' y énd"@r geologlcal and m1ne1alog1cal surveys and
exammauons T Ty T

ots of 1 Titary A
re-of . hght ﬁeld a,l“allely.. '
g dchines

-

90,000 00’

$495,969 11 |

30,000 00 |
15,000 00"

|- 360,000 00|
00000 | " -

‘200

2

8,250.00 |

“2881]

k)
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Purchase of gunpowder. . .

o 4th PENSIONS

1ons, payable through the office of the Thlrd Audxtor. -

5th ARREARAGES

Second.- Audatm .
Third. Aud1t01 ;

Do oL

F01 arrearages pa,;rable thlough the ofﬁce of the

Lal L

NAVAL ESTABLISHMENT‘

'There Wil be 1equned for the genelal selwce of the Navy, durmg the year' -
1838, in addition to the balances whlch may remain on hand on the 1st'

‘of January, 1838, viz: A
"For. the pay of- commlssmned Wanant, and pett. i;oﬁicers, and Qf seamen.

i For the j& ,,ment of mvahd pensmnels- '.”-_.' e Geiioan
: .'F01 the payment of pensmns to widows and orphans..._......_ ... .... ,

6th f'INDIAN DEPARTMENT L e D

11,001,926 00

126 7*72 .00 : 702,560 :00 |
134,075 62 i 325,376 00 |
1,492,685,-00 - 55 Hib 552,000 00 |
' 1500.,,9.0 L 4,000 00
12,055,032 62| . oo
1,200 007 . 1,000 00|
"8,000 00| . | .
' 4,200 00| )
.. 11,856,660 00 . |egssers 00|
103,900 00 | - . 65,800 00 |
59752 00 . | 40600.00|
- 11,520,212 00 |
S ]ni,664,612 09 | :
2,311,854 .91 . |e454,686 00

Tagst

“RUNSVANL THL 40 KV ILIUOTS.
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ESTIMATE B—Continued. . .- . :
AT . ) . Appropriation " _
: Sl : e ) made for 1837.
F01 the pay of supenntendents, naval constluctms, and all the c1v1l estab- ) :
lishment .at the sevelal yards. . .o il SR - $69,770 00 . $69,470 00
Forp10v1s1ons.-‘ ............. '-4..-.".-.-..-.‘.’..'.--.....‘ .......... 600,000 00 ’762865 00
For the repairs of vessels in ordinary, and the repairs and wear and- tear A
" of vessels 1N COMMISSION. -« o v oo oo ot e e e e et e e e e e 1,250,000 00 | " . - 1 ,250, 000 00}
For medicines and surgical i 1nstruments, hospltal stores, and other expenses S e~ . N
~on account of the sick. - ...l iie il eesw| 75,000 00| - . - 89,000 00
For the improvement and necessary-repairs of . navy yalds, viZi. ... - o . o o
"Portsmouth, New Hampshire.. ... . el y.$20‘,000‘.00 ST ] . 47,700 00
-Challestown,_Ma_ssachusetts- e ememaieee i iaaa . 74,000. 00 | . e . ~1. 124,000 00
Brooklyn, New York. ... ...l . ococceeaaiaiaaoo.! ... 61,000 00. oL, . . 62,600 00
. Philadelphia, Pennsylvania........._._. emmiceaaaa. 21,600 00- .- .. | 84,850 00
- Washington, District of Columbia. .. ... &.‘ eeeereaiea.. 80,000 00} e o] 52,850 00
Gosport, Virginia.............. S e ememeaeeae. 77,600 00 - . 7| 140,500 00.
Pensacola, Flonda. et P e e e ... 76,500.00{ @ .. . . 78,000 00
S e eE e e e 860,600 00} - )
For oxdnance and 0rdNaNnce StOres. « < - - ceeeeoeie e nns e 65,000 00 R 72,000 007
For contingent eXpenses. L .. v.vortotaneaeaieaaaaenanns eeaa ‘I 450,000 00 ..o - | 837,600 00
For contmgent expenses not. enumerated ..... e dieeleian eeeieesa.o.| ° 8,000 00 < 3,000 00| -
“ S ———1$5,185,124 91} -~ - .° 1
Forspecmlobjects,wz : " [ o ) , :
For new hospital building, and” Assistant sulgeon shouse at’ Pensacola, &c.| 31,500 00 oo 1 47,500 00
- For erecting sea-wall; enclosing hospital grounds, &c:, at Norfolk....>._.{ 9,000 00 S 18,000 00
For graduating and enclosing grounds, &c., at naval asylum, Phlladelphla 2,600.00| .- 10,460 00}
- For extending hospltal building; New Y01k. B S ..60,000 00 ... | 66,00000
For. completing; hospital bulldmb, &c., Boston. Ceecansscecmanenenanaan - 3,500 00 . ). 1,350 00 .

(IHL J0 S10dTd - -
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For sea-w'Lll and 1epans of the enclosure ‘of the magazme upon Elhs s |
Island;New YorK. - - e e e i e e e it a e e

For the purchase of vessels to be used for recewmg vessels at Phﬂadelphla. :

- and Baltimore. . .. ... L.
* For the repaiis of the magazine, filling house, wharf, and 1a11way, at N01folk
For buﬂdmg wall round. magazme at Pensacola. e

o SN MARINE CORPS.

For the pay of ofﬁcers, non- commlssmned officers, muswlans, and privates, |-

.-and subsistence of officers . .. .. . i ii e i il et

For provisions for non-commissioned ofﬁcers, musmlans, and prlvates, serv-
- ing on shore, servants, and Washerwomen
For clothma il

For fael el ' ‘ : DLl

For the purchase of a site, and to commence the erectlon of barracks, at :

. Brooklyn, Long Island, New York:

For keeping barracks at the different stations in repan and for the rent of :

" temporary barracks at New York. .

3,800

25 000
750

- 8,000

00

00 I

00,

16,219
. 49,840
- 43,695
. 15,804
© 50,000

10,000

For the tr ansportatlon of officers, non-commissioned ofﬁcers, mus101ans, and IR

privates, and expehses of recruiting

,For medicines, hospital supplies, surgical i 1nstruments, and pay | of a matron |

~and anhospltalsteward---.-.-.--,-.--._..---.--.--_..{ .........
For contingent expenses. ... .. . S ..--;..;.--.‘..'-,.;’-.'-.:.‘;.’
For mllltaly stores ol

- Total naval. .. ...|
Aggregate ...... i

6,000

4,139
17,977
2, 000

60

141
50| -
75

00

93
00

00|

00| -

29|

361,477 21

, 1;39,150 00

$5,685,752,12
20,616,299 00

1,250.

1 168,019

- 33,498

38,655
14, 589

10,000

76,000

14,139
17,977

2,000

00

00

00
29

00|
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156, - i REPORTS OF THE:

IQECAPiTUL,A;moN., o

CIVIL LIST.

'Leglslature\ .. $917 2907 00

Pre51dent and Vlce Pres1dent of the Umfed

.General Purpos
buildin |

hlS a551stants.

‘ Mmt of the Umted
Gowe

J udlc1ary .-
Nayy Bepartmén
Géeneral’ purposés of the southwest e ecunve

~

bulldmg i g i i s

" Annpities and grants;
Light-house establishme
Surveying the public lan - 00
Survey of the coast of the- United-States. -~ 90,000 00
_Salaries of the TWOo - keepers of he: pubhc‘ C S
archives in; Florida. . .
For finishing the pub

: 30,000 00: -, -
1,500 00{'

| 498413.00



1887 SECRETARY -OF THE "TREASURY. 157

Salary of dragoman, &e:, to Turkey... ... $6 500 00.‘.
Contingent expenses of all ‘the missions ER
abroad ... .. P, e .30 00000 -+ _

Salaries of the consuls at London ‘and Paris 4,000 00 o

Intercourse with JBarbary Powers wuwnenn: . 17,400°00- .
Relief and protection of Ametican seamen- ‘s30;’0.00~%00: Ty
Clerk hire, &ec. Lte Amencan consul:at Lon-. ... ... - :
AN e e T e e e aaa 3,500 00

‘Contingent- 'Xpenses of forelgn intercoutse . 30,000 00
‘Gua terpieters, ‘&c., to the consulates v
- “in the Tiirkish dommmns. e 5,500 000 -

: Se———— $235,900 00

o+ 3,166,934 98
MILITARY ESTABLISHMENT. L

~

Pay department. R T T
Recruiting service. .. .. ...tnn
Purchasing depattment: . . . - .
Subsistence department. R
Quartermaster’s: department. RS
Medical department. .. .. .l
Military Acaderny, ‘pay department. X
Do. engmeel department. S
'Fortiﬁcati'c}ns- IR IR R, D
Roads ... cveeven.. e eeeiaEdie el
Harbors and rivers Cealil
Examinations and suf Iveys, &c I‘opogl

495,969 11 :

ical bureau
Mlhtary 1oad, &c Quar’terma,stel s depalt-

MENt. <ol eie i e et i o 90,00 00
Ordnance departrnent ..... R S .1,001,226 00
Pensions . ....coaiiiiiiiiaeoo....1,055,032 62
Airearages ..........ieiia.. feeiiaian. 4,200 00
Indian depa,ltment eetesanriananaanaaa.1,5620,212 00

- ‘ - :  —— 11,664,612 00
NAVAL ESTABLISHMENT

General service of the Navy ......... .5 185,124 91
Special objects. .. v venceananaa e, 189,150°00 -
Marine COrps. . e eenecmvnnasareoanenn 361,4’77 21 |

: ) ‘ ' —_— 5,685,752 12

20,516,299 19
RECAPITULATION OF SUBMISSIONS.
Assistant messenger, office First Auditor. . "350 00

Two clerks in the office of the” Third Au- . -
ditor. .... meeeentan Cemencamneancae - 2,400.00



158 "~ REPORTS OF THE - [1837.

Two clerks in the office of the Fifth Audltor . $2,_OOO 00
Additional to the assistant messenger in the . - C

office of the Register................ ... 200 00 .
- One additional clerk-in the ofﬁce of the Sec- . - i
-retary of the Navy....... ........ ... 1,000 00
One additional clerk in the office of the Navy. .
CODIMISSIONETS - - « e e e e meae e eee e m s - 1,000 00

et e $6950 00

| $20,523,249 19

STATEMENT OF APPROPRIATIONS MADE FOR THE SERVICE OF THE YEAR
1838, BY FORMER .ACTS OF CONGRESS

Arming and equlppmg the militia, per act

of 23d April, 1808 .. ... ... ...... -.... $200,000 00
Civilization of Indians, per act of 3d MalchA o
LT T 10,000 00
Revolutionary claims, (mdeﬁnlte,) per act _ -
. of 15th May, 1828.................. , 102,000 00
Revolutionary pensions, (1ndeﬁn1te,) per act
of 7th June, 1882........L....... .. .1,850, OOO 00-
Claims of the State of Virginia, (indefinite,) : S
per act of 5th July, 1832, . e eee-aaa . $50,000 00

- Gradual improverent of the Navy, per act
of 2d Maich,1833............ccu.on 500, 000 00
For public debt, payable at the Treasury,

per act of 3d March 1817 c.niionan s 50, 000 00
N C— 2,262,000 00




Stalement accompanymg the Anmml Estimates of Appropriations, formed n pursuance of tﬁe ezghth section qf t}w act of the

st qf May, 1820

HEADS OF APPROPRIATIONS.

Amounts required to
complete the ser-
vice of the present
and former years,
though the?/ may
not be called "for
until after the close

Amounts which w111
. not be required for
the service of the
present. year, and
may, therefore. be
applied in .aid of
the service of ' the

Amounts which may be car-
ried to the surplus fund at
the close of the present

year, eithér becausethe ob- -

Jects for’ which it was ap-
propriated are completed,
‘or_because these moneys

* of the year 1837." | year 1838. - will not be required for, or
- . will no longer eapphcable,
", - to them.- I
. ’ s A
’ CIVIL, MISCELLANEOUS, AND FOREIGN INTE'RCOURSE'. ‘
Pay of officers and clerks of both Houses of Congress. ....;.. 7 .$1,850 00| - - $3,267 35|
Purchase of books for the law library of Congress. ....... ... 3,925 45 : L
P1es1dent and Vice President of the United States, the Semeta— T
ries of State, &C. - oo i e e aanaaa 10,500 00 oo ik
Clerks and iessengers in the office of the Secretary of State.. : o $625 84
Clerks; machinist, and messenger, in the Patent Office........ : . . 2,796 93.
Patent fund. - . oo oL . . e ] 3,500 00 164,448 95 2 .
Contingent expenses of the Patent Ofﬁce et iaeeaemanaa. oL a . oo 800 00
Biennial Register . . oo o oo ilin i 151 80| : o
- Officers, clerks, and messengers, in the several offices of the ' » -
Treasury Department - .- .- .o oo L i ol il PO | . Ceo 7,625 60
Translations, and for transmlttmg passports and sea letters. R 75 00 : . R
Contingent expenses in the several offices of the Tleasury De- ‘ , . . _
Partment . o .. . et il iiicihiamaaeaan , 32,142 71 1,600 00| |
Superintendent and watchmen of the southeast executive buﬂdmg ’ . . 96 43

[y

@D
[JV N
3

e

69T

N
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e i . STATEMENT-Continued:

DS e

~ - lAmounts 1equ1red to

e s @ e em w4 e e e m T e g e s e

complete -the " ser:

‘| viceof the present

and former years,

P ~though-they may'

not be ‘ealled” for!

| until after the close!

of theyear1837. .

B

Amounts which- w1]1
not be. 1equ1red for!
the service of the‘

. present . year, . .and!

may therefore bé
‘applied in- aid of
the service. of the'
‘year;1838:7 -

.| will'net-be re
'| will no longei-be appllcable
1 to-thém.

ried to the surplus. fund:at
the close of “thie: present

.prognated are completed
ecause these. moneys
uiredfor, or

‘Amounts which may be card]

. year,-either because-the ob-|-
jects for which it was .aps|

T Iment . o i e
Conmngent expenses mn'the. Pensmn‘Oﬁiee
Cominissioners of the Navy Board’
Cleiks’ and:- messenger ‘of " the: ofﬁce of . Com

Navy Board :

..............

Contingent expenses of the office’ of Semetary of the Navy. e
"~ Navy Commlssmners. ceea]

“Do.
Three Assistant Postmasters General .
Clerks and messengers of the office of Postmaster General
Auditor for the Post Offitté Departmefit:L /. oo oveeeas e
Clerks and messengers in the 6ffice of said Auditor ..........

Superintendeney of the old bu1ldmg occupled by the Post. Oﬂice: ~

Départment
Extra clerks in the Post Office Department
Surveyors General and théir clerks. .= ... ... . PR

xpenses necessary to a corréct. location of pnvate land €laj
Sec1etary to, sign: patents for pubhc lands CEe et

$812 50°
. 1,000 00’

9145 41 [
1,100 00|

'9,000- 00|

$4 125 58;-"
107 44|

S 89 34;
21, 169 341

HH;L J@smaeam

' '488115




°

Commlssmner of the Public Buildings in Washmgton. e
Governments. in the Territories of the United ‘States >z .:.7:1:.
_Chief Justice, Associate and District Judges of the- Umted States

_and Judges.of ‘the Orphans Court: .o roolwriglonriiziiis
Contingent expenises of the office of the Attorney Genel al. e

-—*AI *10

o Expengses of courts of the United' States, &e.iio
= Support and maintendrice of light-hotses, &c
Building: hght—houses, beacons, buioys, &co .y .

'Payment of sundry annuities granted by special et of Congress
Buildings and machinery for the Branch’ Mint at New Orleans

Wastage.of gold and contingent expenses” " “dos iinill
Apparatus, tools, and fixtares, . - . ~-do. .- S

- Wastage of gold and ¢ ntlngenf, expenses df Blanch Mmt at

. Charlotte. . ; .
Buildings and ‘machinery for Braneh Mint at Dahlonega,; .
Wastage of gold and contingent éxpenses at - e, irliil

‘Salaries, &c., of the Branch Mint at New Orleans. . ... e -
' Do. © : : Charlotte. .. ... 0.2

: Do. : ' Dabhlonega . .... e
Laborers in Branch Mint at New Orleans . ....... ... ... ..

Do. Charlotte . ...... eeemme e U A

Do. - Dahlonega . ....................

‘Enclosing grounds, &c., at Branch Mint at Charlotte. .. ....... -

Surveying the public TANAS « < < eemmae e e e PR
Survey of the coast of the United States..._ ... ... _........
Salaries of registers and receivers of land offices
Keepers of the public archives in Florida. ... ... . .. . ...
Repairs of the marine hospital at Chelsea. -

A I o I I T Sy 3

< Chief" Justice and Associate Judges of the- Dls‘tuct of Colurnbla ‘

Compensation foi- disttict attorneys and mar sha.ls- LLlIiiliaaaail

575 1

35,090

21,225

2,375

500

3,312
209,170
50,000

468,374 4
476

67,000

- 17,400

2,500
1,000
14,370

" 2,000
9,069

3,420 .

12,000

1,250 -
.- 8507
S 4,500
- 80,240. ¢
1,250°
260

94,235

2,663

132

148,200

665

35,000

59

71

61 |

00
19

35,000 00
12,083

33

00, "

‘AAASVIAYL FHL 40 AEVLIYOES [zesT

191



- STATEMENT—Continued.

* . |Amounts required to

HEADS OF APPROPRIATIONS.

| complete the ser-

vice of the present
and former years,
though they may

I 'not .be called for
1 until after the close
of the year 1837. ..

Amounts which will
not be required for
the service of the
présent year, and
may therefore be
applied in aid of the
service of the. year
1838.

Amourits which may be car-

the close of the present
year, either because the ob-
jects for which it was ap-
propriated’ are completed,
or because these moneys
will not be required for, or

ried to the surplus fund at]"

will no longer eapphcable
/| to them.
Manne hospltal in the 01ty of New Olleans. ceeeeeeaaaaiioai| $64,000 00
Sundry sites for marine hospitals on the Ohio- and M1ss1351pp1 ol 15,000 00
Marine hospital at Mobile .. ... ..l . i . ii i il 10,000 00| . :
- Marine hospital establishment: .. ... .. cvuen. .. P - 25,000 00 $41,312.93 |
’ Fue-proof bulldmg for-the Treasury Department. e ieadll 160,000 00
Patent Office. . ... ..o .o ... L iliea. 117,307 44
- Bust of the late Chlef Justice Ellsworth. ......._... S 100- 00
-~ Do. : . Marshall ..o il el 500 00
Tvvo groups of statues to adorn the two blockmgs on the east -
.z front of the Capitol: . . .. ... cer oo i et : 4,000 00 s
'Stock in the. Chesapeake and Oth Canal Company. ven ; el . L $10 00
- Completion of the Alexandria canal. ... ... ..iZ..i.io.. it . 150,000 00
Support and maintenance-of the penitentiary of the Dlstrlct of A '
er Columbia. L. oiio oL 4,505-39° - '
" ‘Payment of. certain certificates. - 4. ......... e e . . 7,455 76 ‘80,000 00 :
Custom-house in.the city of Boston . . wic.oi it ie. . 130,000 00 - R '
... Do 0 New York .o .oiiiiioioll 100,000 00 ‘ oo
Reépair of the pier and wharves at the pubhc store at Staten Island . - 6,813 75
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Rebulldmg the Lazaretto and wharf near the city of Baltlmore- .
Allowance to law agent, assistant counsel, &c.; Florida. . . .. ...
Stationery and books for the offices of the Commlss1one1 S of Loans .

Printing dociments relative to public lands._. ... ... . ... '

Digest of existing commercial regulations of f01elgn courtries . .
Purchase of nineteen copies of the. American State Papers. R
Expense in relation te relief of” certain insolvent debtors.. .. ...
Compensation to. commissioner, recorder, and t1anslator for pn-

- vate land claims, Missouri. .. ... e e e e s :

Contmgent expenses to commissioner, 1e001de1 and tr anslatOI for
private land claims; Missouri. .. ... m i i iil ool
To classify; &c., papers and documentQ connected Wlth pnvate'
land claims. ..o L. L LlLLLilL VLl L

Clerk hire, interpreter, &c., of superior COlll't, East Florida.~ ... |

Refunding duties-on thé Belglan vessel Antonius and hér cargo. .

Refunding duties on 1a1hoad iron, Lexmgton and Oth Rallroad :

 COMPANY - < i e e e el e e el
Relief of Ebenezer Spauldmg. B A
‘Bringing votes for President and Vice P1es1dent of the Umted
S 7S
Miscellaneous claims not oth61W1se provided for.. ... ........
Florida claims. -« vuoe oo e e e e et

Expenses of 1unn1ng the southwest boundary line of the United |

7 T
Salary of commissioner for runnlng ditto. o oo,
Salary of surveyor ditto. - wweeeeomaaa L
" Exploring and surveying the north and east boundaly line of the
Umted States. -« oo, el

12,000 00

1,686 96 |

2,000 00,

1,984 00
30 00

1,000 00

13,801 26
5,000 00

4,000

24,585

2,500
2,000

20,000

18,000
4,000

10,000

00

00
00

00

00

00
00

1,050
468
1,564
-95
224
1,088

284
137

150

1,519

55
97
27
00

71

31

50
42

00

41

[Lest
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STATEMENT—Continued. -

Y

I R T

v

" HEADS OF APPROPRIATIONS,

.......

Amounts required to
.| complete the ser-:

vice of the present
and, forfner years,

not_be called - for
until’after the close

though -they may

Amounts which will
not be required for
the séivice of ‘the
present year, and
may_therefore be
applied “in aid of
the service of the
year 1838.

the. close of the present
year, either because the
objects for which it was ap-
propriated are completed;
-or because these moneys

| will not be required for; or-

Amounts which may be car- '
_ried to the surplus fund at|"

: of the year 1837.
. . { will no longer eapphcable
’ 1 to them. .

Salaues of Chawes d’AﬁF’anes. e i $5,788 58 $4,500 00 $4,500 00
Outfit-and 's'a;laly of a’ dlpiomatlc agent to Texas. S Lo 3,300 00 ' ’
‘Outfits -of Ministers of the. United States. : siwi'v o viscais . 18,000 00| -
Outfits of Chargeés- d* Affaires of -the United States. SRR - 4,500 00
Contingeiit expenses of all the m1s=1ons abroad ..... s 11,685 35 '
‘Salary of dragorhan; &c:; to Tulkey ....... FREESEIIEN EERREE 1,991 71
Contingent expenses of f‘melgn mtercourse. ceteana e bt - 18,500 00
Intercourse with Balbary Powels : 10,759 32 o
Claims ‘on Spain, (old, S JEIERP . . 2,427 31
Claims on France, (ofd,). « : 220 Ly . . 111,731 02
E‘{penses of ‘commission unde1 the convention Wlth ng of the 150.28

Two SioHHES. « s mmvn s verentesnveas
Interpl eters, guatds, and other expenses 1nc1dent o the consulates
» _ in'the Turkish dominigns. . : i

Rehef ‘and protectlon of Am

MILITARY ESTABLISH‘VIENT. ' R

Pay. of the Army and subsistence afiofficers. . , . R

5,500 00
4,000 00

121,443 83

-£e81]
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Pa.y of the Anny
. Subsistenceof o
Fo1age P -

Clothing. for: officers’ ser ant$. E ‘. »
Expenses ‘of TECTUILIRG: - <eoms 55 ae s mmie i g am
Medical -and: hospital department. TR
Contingencies of the Aimy. -
Arrearages prior to 181‘ e
Invalld and half-’ 1y PEnsiof

Pa.y of ofﬁcer ‘
Subsistence- of ofﬁcer and cadets I -d-o..'.~. e et e
Fmahge~ for : : ol

Repau:s andulmpm ¢ ments of axsenal at Challeston e

Arming and equipping mlhtla..-'._....7....-----..---.....‘.-

Oxdnance SEIVICE. < s o oe e ieetmmnesionan P SR |

Blacksmlth’s shop at Watenown, Massachusetts ..............

Hospitals . o e el aeeeeen '

Copper rifle flasks. ... .. ..... e peeenan P

PelCUSSlOI‘l cannon locks ........... e e e e e e

Fort AdAmS - o oo et e
Fort Delaware . ... .. ona... e e ieeanana

Fort Schuyler. .. .. e ieaaaaa -
FortPulaski ... oo s .. T PRSI
Fort, &c., on the Arkansas frontier. ............4. R

. 254,808
449,090

75,984
38,228

4,722

18,825

1,000

947

11,814
10,446
368

100,522;

5,000
150,000

7,000

7,600

5,000

. 110,000

7,000

. 81,680

55,000
20,070

7 30,000

34

03
33.1

50.

00 |
80
00

32
00.

00

00 ¢
00.
60,149 1
4,000 00
00.
00]

00’
59 ¢

00

8s I
72|

9,520 00
5,000 00 |
180,641 62

274,728 30

S

682 94

6,800 00

{-Les%
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STATEMENT—Continued.

901

| "HEADS OF APPROPRIATIONS.

Amounts required to
complete the ser-

[ and former years,
though they may
not be called for
until after: the close

vice of the present |

Amounts which will
not be required for
the service of the
present year, and
may therefore be
applied in, aid of
the service of the

Amounts which may be car-
ried to the surplus fund at
the close of the present
year, either because the ob-
Jects for which it was ap-
progrlated are completed,

ecause these moneys

- of the year 1837. year 1838. will not be re% uired for, or
i v : will no longer be applicable
P = to them.
';Fence around the burying glound at Fort Glbson. e e s $500 00
Fortifications at Charleston; &c. . morovvve e coa ot e e afae e e 4,190 62
‘Fort at Grand-Terre. - - .. i oo v eaeon. e e e e m e aea e s _ $15,000 00
* Rebuilding wharf at Fort Wolcott Ceeeae e [ 500 00
- - Wood-yard and wharf at Fort Monroe. . . . . .. A 65 58
-Barracks at Key West. .. .. B e 4 362 97
Barracks, quarters, e o e e e e e e e 10 000 00
Bartacks, quarters, storehouses,: &c, Fort J esup, Lou1s1ana. ‘.- 10,000 00
_Banacks, quarteis, &c., near New- Orleans. ek e eaeaaaaaan . 9,011 17
Pier to give direction to the MississippiTiver. - .- .uocna oo oo . 87,1656 88
Deepenmg. the channels between -the 1slands of North and South o
B 1= TR S SO R . 6,500 00
Beacon light at pier, entrance of Eue harbor . . e e e merea T 674 00 : :
‘Removal of light-house on Goat Island .. e coriciiis v - 41,100 00 I
‘Improving the hatbor of Saybrook.. .. .. rn e e e i m e cL 20,000 00
Survey of the bar and harborof Georgetown, South Carohna. . 1,000 00 . '
“Removing the wreck-in the -harbor of -New Bedford i R . $7,5600. 00
,Removal of B1unsw1ck bar, Ge01g1a e e e n e mae . 9,956 00 -

*288T]
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2

Improving the harbor of Mobile -« v velimeen s eeanee. deen
Improving the navigation of Cumberland river, Tennessee.. . . .
Improving the Mississippi river above the mouth of the Ohio, &c.-

, Improving the navigation of the Chattahoochee......_........
Increasing the depth of water in the mouth of the M1ss1ss1pp1 river
Rernoval of obstructions from Chipola river. .........0 ... .-
Removal of obstructions from Escambia 11.v.er. R

_ Clearing out the Ochlawahariver.. ... .. .. D

-

Removing bar in the 1iver Delaware . .. .. ooooeeoo... e

Survey of the mouth of Milwaukie. ... ... . ... . ... ..o

~ Roads and canals, (surveys and estlmates,)- S,
' Cumberland road in Ind1ana- R U R, e
Cumberland road in Illinois. .. .. i e e T
»Mlhtary road from the M1551551pp1, between St. Peter s and Des

Momes. O R

'.Romd from. Coleram to Tampa Ba,y. e el
Road from northiern boundary of Flouda to Appaldchlcola.

" Surveys of a rnilitary- character, &c. .. ... ... ... ... ... ol »
:Monument ovéer the remains of General‘Brown_ Sl iiiesaeeeann |

" Pay of Illinois militia.. .. .. .. e emeameeemeaacanaan e
Current expenses of the Indian department. ... ...... ... .-
Miscellaneous objects of the Indian department ..............
Fulfilling’treaties with various tribes of Indians ... .. ......... ‘
Sales of reserves of Creek Indlans, under treaty of 1832.......

. Civilization of Indians. .............2..... @ aeieciaeeaeaan

Pay of Indian sub-agents......... [ R

Pay of interpreters and translators. ... ... ... ... .. L.

- Presents.to Indians. . oo .. oooeeeoi ool e

Prowsmns to Indlans at the distribution of annmtles e e

14, 500 00

24,000 00

37,000 00

2,000 00 -
171,950 00 ¢
6,000 00 |

5,500 00
4,000 00

200 001
9,959 78

* 8,960 00
136,547 34

65,500 00

1,000 00

o

10,282 04

6,000 "O'O .

4,138 25|

14,205 89
.'8,250 00

235,675 77
10,000 00

. 8,469 07
7,806 40

14,986 20

7263 70

5,238 27
15,441 96

- 211 74

93 70

[rest
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»STATEMENT#C(mtinued% _

- HEADS OF APPROPRIATIONS.

Amounts requlred to
completetheservice

of the present and
b

| former “years, tho "

they ‘may not be
called-for until after
‘the close of -the

‘Amounts which will

not 'be requlred for |

the smervice of ‘the
present .year, and
may: therefore be

applied in aid of the |
service of the yéar|

Amounts which may be car-
ried to the surplusfund at{.

the close of. thé present
year, either because the ob-
jects for which it was ap-
pro riated are conipleted,

ecause these -moneys

. | year 1837. - 1838. w1ll not be required for, or
< will no loncrer e apphcable
e po them.
: Contmgent expenses “of Indian depa,ltment e Terrrie e . $14,647 92
- Blacksmiths estabhshments.,. P A S 16, 453 67
- Treaty’ stlpulanons. e 15,599 46
Indian ‘anninties.. .. ... 168,152 99
Education of Indian- youths. e hn it e e et s | 26,247 92
: Tlanspmtauon and. i 1dental expenses. A U | 28,812 47 o
. Expenses of negotlatmg -with. the Cherokees. . . ... Wemewesaolo 1,284 88 » )
- Holding treaties. with the Caddoes of Louisiana. .- ......... - - . $30 00 |
Ca,uymg mto effect the: tr ea.ty with the Cherokees of 29th Decem— ‘ o : : ‘
ber 1835 L 2,069,384 221§
" Expenses-of ‘i ring-‘Choctaw. Indlans ﬁom M1s51ss1pp1- <wsse ] 30,000 00
.Completlncr medal for -General Rlpley. A . 300 00
Medals and swords for. Croghan and others’............ Seesef '300. 00.
Claims of Lieutenant Colonel Wﬂham LaW1ence and othels. . .' . 84767
Relief of Shubael Connant .-, - 1,076 24
‘Do. - Riddle, Beckette,. and Headmgton. e s h e gt - 250 62 I *
. Do, ~Colonel Gideon Morgan. Smsemmarmai emaiee e e : - 885 00 |.
_ Road from Forl; Smlth to Fort Towson. e idiaae e . 278 94|

,ﬂngﬂiSmﬁOHHHA
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- -Do. Ohio to Detroit. . - IR A, e iimeeecnenaanan

Do. . PensacolatoTa]la,hassee..............,-..-...-. ' .
_ PDo.. :St. Augustine to’ Tallahassee. . . cevt e veravioa. 308
: ,Rebulldmg light-house on Brandywine shoals............. .. . 80,450
- Light-house on Flinn’s Knoll, near Sandy Hook..........c...{  "190,000
. P1event1ng and suppressmg Indian. host.ﬂmes . U A § 130 000.
NAVAL ESTABLISHMEN T ‘
] Pay and subs1stemce of the Navy. S S 600,000
P erl tendents, &e. . : 11,498 "
25,000
150,000 ¢
11,700 ¢
'20,105
Do . P 6,539
Do Washlngton. O 10,760
DO Norfolk --,..q,'.;:‘..-.‘-:‘-,a...--.z....* .......... < 66438
- Do. Pensacola.:......ieeiieaiiion.. PR, e 60,574
Wharves at the navy-yald Pensacola....... S | 147,500
‘Magazine at Boston . . co.. o iiiini it e 1,750
Hospital at Pensacola. . ... ... ... o il - 20,545:
Fixtures, &c., for asylum near Phlladelphm .................. ' - 1,318
;Oldnance and ordnance StoreS.. . ... ... ieeetacianacann L. boro21767
Gradual improvement of the Navy _______ e e - . 100,926
Repans of vessels. ..l coooao L., e el o 850,677
Contingent expenses not enumerated ....... el e Co 1,762
Rebuilding frigate Congress. . ... ... ... ... ......... - 50,000
Building and equipping two sloops of war. .. ... e ieetanan < 130,691
Do. , smvesselsofwal......,_.n........ 390,000

24

00|
0
00 .

$1,000,000 00 |

- 22,000 00

150,000 00

- 1,500,000 00 |
50,000 00 |

'60,000 00 |

- 5.57

[ugst
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ES.TIMATE—Conﬁnued. '

. |Amounts required to

complete the ser-
vice.of the present
and former years,
though -they may

Amounts which - will |
not be required for
the service of the
present year, and
may  therefore : be

Amounts which may be car-
ried to the surplus fund at
the close of the present
year, either because the ob-
Jjects for which it was ap-

.~ HEADS OF APPROPRIATIONS. o not be called for! applied in aid of | propriated are. completed,
T ST . C ‘| until after the close | the service of the| or because thegse moneys
) . ‘| of the year 1837. | year 1838. - will not be required for, or
. A will no longer be appllcable
_____ ' i -to them,
Agency on the coast ofAﬁlca,-.;;;a.-.'...‘ ..... fiiesaeaeiaa | $9,763 74
" Repairs, &c., of building-at-Sackett’s Halbor. f e teaiaiensiiis 300 00
-Sulveysofcoastsandhalbors-.....---..........;...-..v..~.~. 1,719 00 .
Purchase of a site; and: erecting dry dock, New York..........} 93,996 93|
" Prize money to officers and‘crew of br1g Genelal Almstrong. io 2,000 00 : :

- Building naval store- Ship: coueiirniiiiiiiaii Cisiiiicas L . 157 16
" Covering and preserving ships-in oxdmaxy- s iiiiiiesenies . . 1,872 88 ¢
-Contingent expenses for 1824, 1829, 1830, and 1831 . cic:uuze . , . 253 69

Pay and subsistence of the TAITNE COTPS: « v esvienniinnrsn.zs 44,000 00
Military stores, do.” S s T ) 2,241 10
Contingent expenses; ~do.- dOs e i 4,000 00
Barlacks at Challeston, Gosp01t, and Pensacola e 150,000. 00
10,359,091 81 | 3,782,651 20 361,839 93

TREASURY DEPARTMENT, : : e
REGISTERS OFFICE, December 4th 183'7. .

T. L. SMITH, Register.

 HHL d0 SLY0ddY 04T
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1837.] ' SECRETARY’OF THE TREASURY. - 171
' C. '

A statement exﬁzbmng the z;alue of Imports and Exports durt mg the years
*.. ending on the 30th of September, 1836 and, 1837,

1836 Imported merchandise free of- duty, value. $92,056,481 00

Do. paylng ad valorem . :
. . duty, value.. ... . 59,343,388 00
- Do._ .~ paying specific du- .~ . .
I nes, value ...... 38,580,166 00

$189,980,035 00

1836. Expofted domestlc produce, &c:, value-. . '$106,916,680 00
, Do. f01e1gn melchandlse, value ..... 21,746;360- 00

$128,663,040 00

1837. Imported in nine months, to»the 30th Ju une, A
' 1837, value. ..o oo iiliLiL.. $118,023,369 00
Do.  in the third quarter of 1837, being ‘ :

the fourth quarter of the com-

..............

DeiliitT merial. S S 92,829,611 00

Con51st1ng of merchandlse ﬁee of
duty. sl R R $691'70120 00
Con51st1ng of mer chandlse paymg
ad valorem duty;..:..:..vs..0 81, 61'7 498 00
‘Consisting of merchandise paying
spe01ﬁc duty.........,..,-....-:. 40065362 00 ‘
S : $140,852,980 00

1837 Expoxted domestlc ploduce, &c, dunng . .
: ‘nirie. months to 80th June, 1837, value. .. $82,077,489 00

' » domiestic: produce, during: the o
“ third qualter, being :the fourth ,
quartel of the commerc1al year. 18,105,510 00 -

: : S $95,183,199 00
183’7 Exported f01e1gn melchan--
.+ . dise,during nine months,
. to'30th June....<..: ...,$15 669 33'7 00
Exported foreign merchan-"
- dise, duung the 3d quar-:
- ter, being'the 4th quarter. . -
“of the commelclal yeal 6,053,524 00

21 '722 861 0()-

Value........ $116 906 060 00

TREASURY DEPARTMENT, -
' ‘Recister’s OFFICE, Decembm 1, 1837,
o ! R - T. L. SMITH, Regzster qf the Treaswy.



D.

Compamtwe biew qf the condmon qf all the Banks in the United States on or near the st of Janua?‘y, 1836 1st of January,

1837, and since the suspenszon of specie payments. -

| Near July 1, 1837.

. January 1, 1836. .{ January 1, 1837.
Number of ‘banks from whxch returns have been recelved. eeseeyss e . 559 528 - ‘316
Number of” branches-from which returns have been received. .. .. . 146 125 94
Number of ‘banks’ the affairs. of . which are estimated, (for. want of - 8 105 - 324
i Nuniber of branches the affairs of which are estimated, (for want of' returns,) feeienietian - 6 60 -
Wholenumberofbanks.........................'............_................... i .567 f 633 waa . 640
O e8| 150 }7'83-' © 154 194

‘ ,Wholenumberofbranches.....................................................

Capltal pald N, ieols

Juoans and discounts 457,506,080 . 522,891, 461 502,557,093
170 I . 11,709,319 10,914,121 20, 206 218
Real estate. .. ... 14,194,375 14,234',561 14,642,625
Other investments. - 9,975,226 " 7,449,523 . ‘18, 258 082
Specie.iveennn . 40,019,594, . 38,708,995 30 027, 004
Bpecie funds. Ve © . 4,800, 076 5,221,416 - 2,118, 238
Notes: of otlier'ban 132,115,138 35,689,110 18,903,175
Due b 51,876,955 61,083,887.. 47,109, _138
Circulation. . .. .. 140,301, 038 151,308,120 .., 117,764,759
Deposnes Cieagees 115,104,440 129,663,096: | . 93,756,477
Diie.td other banks 50,402, 1360 60,434,798 © 52, 242 293

. Other liabilities ., ~ - .25,999,234 31,540,272 71,366,799
Aggrégate of depos 255,405,478 280,971,216 - 211,521,236
Aggregate of deposites and circulation, and due to other bank 305, 807 847 341,406,014 263 763,459
Aggregate of specie, specie funds, notes of otlier banks, and d 198,811,763 - 140,703,408 ' 97,457, 7555
. Aggregate of investments. supposed to yield income.....u.uis 493,385, 1000 555,489,666 ° 555 664,018
"Excess of such investments over amount of capital paid in . 241,509,708 269, 263,676, 255,364,833
Total liabiliiies, . excluswe ‘of those to stockholgers Ceesnaes 331 807,081 372 946, 286 335 130, 258
Net clrculatlon ce et es e vaescenne va 108 185,900 115, 619,010 99 561,584

$251 875,292 {

986,295 900 [

. $300,299,185

THL 40 $190d434
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Compamme condition of the Banks in_fifteen States, before and since the suspension of specie payments.——( These are all the States

E.

ﬁom which full returns have been receved.)

Mame N.Hampshire,

" Alabama and Ten-

Kentucky, Missouri,

* [ndependent of liabilities to stockholders,

New York and Dela- | Virginia and North
and Rhode Island. ware. s Carolina, nessee. I“ln:;:(il i’,}?éi’l’;’ar? hio,
1837. 1837. 1837. . Nov. 1836, 1837. [Nov.1836,) 1837.
Jan.,Mar.,| June and JthS3a7' July and | 4 11837: }837' June and and - [June, Aug.
and May. | .August. uary. August. anuary. une. Jan 1837 July. Jan 1837. and Sept.
Number of banks..v.iveiseviionaes 144 144 102 101 8 8 6- - 6 48 55
- Number of branches...u.eieeicnss - - 6 6 25 25 12 12 30 31
Capital StocK. v seererenoeasssenss. 17,903,379 18,143,852 | 37,919,480 | 37,192,128 9,256,200 | 9,613,090 112,664,341 |15,369,395 21,392,863 (24,710,926
Loans and dlscounts Ceseeeeaenaeass 26,051,929 |24,895,340 | 80,912,356 73,119,166 (23,790,523 |21,786,440 [29,094,156 |33,295,267 {40,433,704 (38,669,265
Stocks...,... - 143, 362 - 1,989,292 193,333 276,734 354,361 - - 2,080,250| 2,381,542
Real estate .vvovevvvreeecnnnes 408,331 581,932] 2,350,696 | 2,219,311] 756,134 | . 749,767 70,048 72,143 | 518,7757 627,291
Other investments. . ... ... 23,942 . . 1,125,637 [ 4,441,451 1,218 1,190 - . - 337,679 665,510 1
Specxe ceveernerasessessnsisssesss| - 630,651 796,752 | 6,698,976 3,140,983 | 2,507, 910 1,834,423 | 1,951,176 | 1,183,939 | 7,192,448 7,316,686
Speciefunds. c.ivereivmneeenaenas| 790,175 - 3,268,648 | 1,459,623 . - - - 140,941
otes of other banks...............| 851,338 238,439 | 12,601,228 | 6,003,269 978,802' 625,203 412,640 392,064 | 4,528,120 | 2,724,817
ADue by other banks...eeeveesvon...| 1,102,940 2,038,481 | 19,015,869 | 14,574,451 | 2,335,281 | 1,513,029 | 2,916,752 | 1,930,161 {10,625,375 | 6,286,106
Ciréulation. .....oueivenseenevenno. | 4,439,502 ] 4,284,771 | 24,916,948 | 15,946,686 [12,426,775 | 8,438,463 |11,363,454 | 7,611,581 (17,318,422 [14,577,408
Deposites:..ivvevivnrnnnn. veeeseo. | 4,503,173 | 3,251,875 | 31,447,164 | 21,970,521 | 6,696,674 | 5,744,500 | 5,304,712 | 5,559,858 |19,228,928 [10,617,609
Due to other banks teesceeiesenbraes 279,479 | 1,182,014 | 20,509,020 | 14,041,402 810,461 { 1,084,600 { 2,130,174 | 3,189,152 | 3,729,576 | 2,955,592
Other liabilities . e veeeoennennne. 1,026,711 | 482,093 7,078,167 | 9,620,602 294,747 279,792 | - 380,495 | 1,555,746.| 1,799,140 | 3,964,369 |-
Total of inimediate llablhtles ........ 9,222,154 | 8,718,660 | 76,873,132 | 51,958,609 {19,933,910 {15,267,563 (18,798,340 |16,360,591 (40,276,926 |28,150,609
- Total of immediate means..... 3, 375 104 | 3,073,672 41,584,721 | 25,178,326 | 5,821,993 | 3,972,655 | 5,280,568 | 3,506,164 22,345,943 116,468,550
Total of other means. ...o.,.. 26,627,564 |25,477,272 | 86,377,881 | 79,973,261 |24,824,609 122,891,758 29,164,204 133,367,410 (43,370,408 |42,343,608
Total of means. , vew 30, 002 668 128,550,944 (127,962,502 [105,151,587 {30,646,602 |26,864,413 (34,444,772 |36,873,574 (65,716,351 |58,812,158 |
_Total of liabilities®, .. ... vviune.. . 10,248,865 9,200,753 | 83,951,299 ( 61, 579 211 20,228,657 (18,547,355 {19,178,835 {17,916,337 (42,076,066 132,114,978
Investments yielding i mcome ceeenss. |26,627,563 (25,477,272 86,377,881 79,973,261 24 824,609 22,891,758 29,164,204 133,367,410 /43,370,408 |42,343,608
Excess of such investments beyond . ) . . . N ) .
capital. . od i e un erenen 8,724,184 | 7,333,420.| 48,458,401 | 42,781,13315,568,409 113,278,668 116,499,363 (17,998,015 |21,977,545 117,632,082

-
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INDEX.

A.
Alexandria city, the debt of, assumed by the Fedéral Goveinment. .

273, 352, 357, 358; 371 385, 483 504 630
Allowances—see Fishing Vessels.
Appeal; the right of, to the Supreme Court should be allowed in casesmvolwng an amount

of duty....coov i T T P

Approprlauons detalled esumates of, for 1838, aee cr ee ieeeneeniiin 123
for 1840. . Weeeth eaeeiee 298
fOl‘ 1841 TR N R R RICES .(.:\390,
Appropriations, in aggregate and detail, made for 1897..  wviiiiee avisine . dB4t0
made in 1830, .vs vieniv. o eveseoe. 299 to
made in 1840.... ..... Cieein +..391t0

Approprmhons, in aggregate and detail, made by former acts of Congress-—

for the service of 1838 .

for the service of 1839.. .uvtee e 0 wviisin e e
for the servwe Of 1840., . tveviuein durennier an wee o 0eaR98,
for the service of 1841.. et 390,
existing, required for 1837 and former years, to be expended in1838.....
159 to
existing, required for 1839 and former years, to be expended in 1840. .
335 to
‘éxisting, vequired for 1840 and former years, to be expended in 1841.. ...
425 to
suggestions in 1838 that prudence requires a reduction in the annual... .

Wwhich will probably be carried t6 the surplus fund in 1837. ..123, 159 to
in 1839... '.298,» 335 to
in 1840..... 390, 425 to

éxisting, not required for 1837, proposed to be applied to 1838..123, 159 to
1839, proposed to beapplied to 1840..298, 335 to
1840, proposed to be applied to 1841..390, 425 to
viéws'in 1837 in régard to the dxﬂ‘iculty in paying the, and on the issue of

Sl

651

. 617
124
299
391
158
334
424

158

| 181

334
424

123,

170

. 298,

346

390,

436
186
170
346
436
170
346
436

" Treasury NOtes. . ..o v oossnae 7
‘a reduction in the, for the year 1840 1ecommended to prevent a deficit. 234
estimated amount of new, in 1841......... o 358
the dutstanding and unexpended in 1837, charged on the Treasury.. . ... 3
the outstandmg, unsatisfied at the end of the year 1837, estimate 91
the outstanding, unsatisfied at the end of the year 1838, explanamons as to

13 1T TN ceene 180
the 'amount of, estimated to hé uncalled for at the ehd of the year 1839... 935
the éstimated, to be uncalled for at the end of 1840..... diiaee. 358
the arnount of the, for "1837, to be applied to the sefvice of 1838 without

TeAPPrOPIiAtion. s s v e vt iime s vt casmesinsiaosrasaen cenes 91
the amount of the, for 1838 applicable {6 the service of 1839. ...+ ... 180
thé ahount of the, for 1839, which will be applied to the service of 1840,

without reappropriation.. ... 235

the amount of the, for 1840, which will be apphed"t‘o ‘the service of 1841,

thhoutreappropnauon.....‘..,......,.‘..........a..a........... 358
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Appropriations, the balance of, outstanding on the 1st of January and 4th of March, 1841, 448
a lessening of the, for the service of 1841, recommended as a means to pre-

serve a balance in the Treasury.....o. v oo cv tevmivenmenie, 361
beyond the estimates, views in 1837 in regard to the indefinite and the

outstanding. ..veieceviiierronn csenaas B DI 101
to pay the debt of the District of Columbia to FHOUANd v s ave s ienrns 91

Army.—Estimates, appropriations, and expenditures on account of the—see JMilitary
Service.
Attorrieys, United States, circular t0,in 1837.. cvveiesaricciienesriracsasiaasansosess 36

B.
Balance in the Treasury 1st January, 1836, mcludmg trust funds. .o eeniieeneeniiena 88
1st January, 1837. e e e 1 89 175 605, 627
30th June, 1837.. evr ere ieme arniavesaserevessincuns 3, 441
1st January, 1838.. eei i geesnsaseressnas 90, 91, 176, 178, 256, 627

1st January, 1839....... ceees.s175, 178, 231 255, 256, 371, 629
Ist January, 1840.. v o ieneieen. wv0e.351, 371, 372, 437, 627
Ist January, 1841... .o cui e 438 461, 462, 605

4th of March, 1841.. 486
1st of January, 1842,.. 598
1st of January, 1843.... ... . 599
1st of July, 1843....;... B TP 678
1st of October, 1843.. e es e 601
1st of July, 1844.. ..... .. ..667, 673, 680

nominal and actual at the end of each year from 1837 to 1843 .626, 627
on the 3lst December 1836, excluswe of trust funds and outsband—

ing warraits. CoEe e ... 627

Balances in the Treasury, views in 1837 in regard to the .......... .91
views in 1838 on the policy of avoiding Iarge o vegeae , 184

unavailable. ..o 0000 weeiiiies ana 178, 372 599

Balances estimated to be in the Treasury on 31st December, 1838, and views in regard to. 93 98
on the'lst January, 1839 ...... eeinenlW1TT, 178

on the 31st December, 1839........ . .180, 232, 234

on the 31st De_cem_ber, 1840..000s. e 234 255, 352
on the 31st December, 1841..... ... 357, 358
on the 30th June, 1843. .. - . 488
on the 30th June, 1844, ...

on'the Ist July, 1845. .. 669

on the 1st July, 1846. . [P (1]

Balances of public money due by the late deposit banks, December 12 1834 cererevana. 229

due the'United States—see Banks—see chk United States—see
Bonds.

of public money subject to draft, 4th"March, 1841, ....... coeCeaneeos.449, 452
Balances, of appropriation outstanding on the Ist of January and dth of March 1841. 448
Bank capxtal discount and issues, a cause of the financial embarrassment in 1836-"7. .. ... 30
Bank notes, not receivable in payment of duties, &C..aveeeriiein e Diaan PN 43, 47

circular from thé ‘Treasury Department in- 1789, with regard to the recerpt for
duties and transmission by mail of. . ..... eemessiunonas
Treasury circular in 1790, in regard to the beaung of the collectlon Taw upon

-the receivability of, for pubhc AUES. s v e v errnanies aeena .
the circalation of, in 1837. ........ . Ceeeneaareeean B (11
the conveniences of when equivalent to specle. N . 1)
the effect of the curtmlmem of the issues .of, in blmgmg ‘about a resumptlon

of .specie payments. .

ceveen oo 190
act of Congress of July 5 1838 in relamon to ...... P v

the exclusion of small, from crrculauon advocated in 183
Bank of the United States, the. amount of the bonds due by.the,. .
-concerning the restriction on the sale of‘ the bonds of the,.... 182
the crentlon of a, recommended in 1841, e vveueneens coraeen. 447

bonds of the, ouistanding and- falling due to the Treasury in 1837,
1838,- 1839 1840, and 1841 .0 et ienenneionss

receipt nto the Treasury from the bonds due'by th
in"1837. ... . . ceveese. 90
1838, ... cenee , 176, 178, 256
1839, i iieieiarenanges senameees. 180
1840. e e ieee reneadsresassaasicesenrons 351, 437

1841+, cre. 20438, 461, 462
‘the condmon of the 1n 1837 and 1838 218, 219, 220, 221
warmntsdrawnonthe...m W steneriasersanens P 1 §

in 1816 did not prevent revulsions -in, trade and financial embat-
TASSMENtS o v vurersnsesesesosrssasasancssosasssnasnasces 368
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Bank of the Umted States, views in 1841 in favor of- a, as a ﬁscal agent -of the Govern-

ment .. e e e ceweane oo 445, 446
Banking, its convemences advantages to tmde, &(‘ v sane e eay 102
free, the prefexab]e system of. <. v eneen weeesn wun o . 369
Banking institutions, a reform in, suggested to the States in 1838+ +v vue  oeerser e, 191

views in 1839 in regard to the condition of, genelally, and the kind

of money receivable for public dues. ....o e ent L i

Banks, the deposit, views in 1837 in regard to the condition of, and t0 settlement with
the former deposit. w..ovin el D XTI 17, 102

letter to the Executives of the States, with the postsvrlpt as to the retarn of the
transfers in case of the nonpayment of the deposits by the........ 51

Treasury circular to the deposit, dlscontlnumg those which had ceased to pay
speeie: for-their- notes. 2o e eu e enne R IPN 55

list of the deposit, dlscontlnued under the act of Tune, 1836,  wevere e e BT
of deposit, list of, retained under the act of June, 1836... ... . 58
collectors of the customs and receivers of the public moneys made deposrtanes in
case of a suspension of specie payments by the... ..., weeden 59
“views in 1837 on the,circulation and ability of the, to resume specle payments 103 105
the deposits of Government funds unavailable for 'the service of 1838... ... 177 , 178
the deposit, including the United States Bank and branches, the number and amount
~of warrants drawn on the, in the year 1834.. .. - ceeeesrenses, 61
comparative condition of the, in certain pmtlculars, .in November, 1836, and in
March, May, July, and August,.1837.. cevee s s e o erseseen 64
state of the accounts of the former and present, with the Treasurer of the United 5
States. ... e veveser o B

statement of the condltlon of the fou’ner, on the 15th of August 1837 e 70
Txeasury c1rcular of July 3, 1837, to the former, urging the resumption of spec1e

‘payments. . 86
views in 1837 in regald to the avallabrhty of the balance of ‘Government funds in

the coffers of the. . vvvuvee v o iiivae or e iiia eee P 91
recommendation, in 1837, that the notes ofloce.] speme-paym only, be recelved for

lands . ..... eee Carieer et amiaseas ORI oo 25
views in, 1837 in regard to the, and the safekeeplng of the publlc moneys e 102

comparatlve statement of the condition of all the, in the United States, on and. near
the 1st of January, 1836, 1st Janualy, 1837, and since the suspensmn of. specre
PAYMEDLS ¢ vuvriiunne sennses hasis aeues o 172
comparative condition of the m “fifteen States, before and smce the suspensxon of
‘specie payments. . .. [ e 173
the further credit. extended to the ‘and the ultimate and ready settlement by the &c.. 97
views in 1838, in relation to the resumption of specie payments by the........ 188, 191
comparative statements of the conditipn of the, in the different divisions of the Union,
_according to returns dated nearest January 1 1837, and January 1, 1838. . ...218, 222
views in 1839 in regard to the, in connection w1th 'the safekeeplng of the publlc

IIONEYSeorvonenn wreion e emaeesaie, 245
the use of .the public money by the, “for dlscounts, unproﬁtab]e Cieeseesiinans 192
concerning the system of special deposits with the...... .. 193
deposit, statement of the condition of the, on or near the 1st of November 1838 &c.. 225
losses by the deposit, in 1834, small compared with those of 1837... .. ...... . 194
list of general deposit, and the amount 1n cash subject to draft,.in 1 accordance to

~returns received to Ist December, 1838........ 224
list ‘of ‘the :late deposit, in which special dep0s1ts have been made, &e., . “and the

amount of ‘special deposits subject to draft, 1st December, 1838. .. ..vivuunne. 228

statement of balances due the United States, 10th November, 1834, from banks
formerly depositories of the public money, with the credits to ~which they are
entitled for payments since that date, &c.... ... .. .oee .229

list of former deposit, which suspended speCIe payments, and ‘gave bonds to the
United States, under the act of 16th October, 1837, and the amount of balances

due by them on said bonds on 3d December, 1838 ®Coroi v e 230
statement in 1839 of public moneys to the credlt of Treasurer of the United States

in-the two general deposit. vooivee  cen . Jeiiiiaiuen aeniaeeean o .. 346
statement of the condition of the deposlt “to the 20th November, 1839. . ene. . 347
estimated. payments into the Treasury in 1840 out of the moneys due by the former

Aeposit, . vvinunes e e aee cheeasean - 17 |
available funds in the depos1t in' 1841, ... . e 357
‘balances of the deposits with the, prior-to-the. suspenslon in 18370 .451, 454

amount of speual deposits with the.. .... .. R 123 P 1.7 |

debts due by the, in 1837 to 1841, 1nclus1ve . vee eremeemeennas 455
lists of .general and -special: depos1t MAB43. viv v e venmes sernenesenaes 0628
list of deposit, in 1844., ... ebeereieees e eee. 683

in the.District of Columbia, concermng the 1esumpt10n of specie. payments by the.. 21
insolvent, Government funds in the, unavailable.. ... v .viviweveoen.. . 91, 177, 178
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Beaver cloth, the prices of, in 1842, .......1... 508
Beef, cattle,- hides, &c., exported annua]ly from the Umted States, ﬁom 1790 to 1838
nclusive, the value of. . v eee e weiree iee aeeewan 287

statement of the [value of exported annually from the United
States, from 1821 to 1842 inclusive; and of the countries to
which exponted aseees 0 sesessnassies. o645, 646, 647
Bibb, Secretary—see Finances.
Bonds due by the Bank of the United Staids—see Bank of the United States.

Bonds for duties, concerning the payment o’f Saeeee e ceneaen -3
for dut1es, considerations in 1837 in 1ega1d to the postponement of the payment of.. 4
circulars of the Secretary and Solicitor of the Treasmy in regard to the postpone—

ment of the payment of.. ] o 6
-memorial of the New York melchants in 1837 to the Pxestdent “for the stay of
the collection of .. ... .. W L.l 8
memorials of the Chambers of Commelce of Boston and New Orleans on the same
LT O T I 40, 41
Treasury circulars to the Boston Chambel of Commerce and the Collector at New
York, in regard to the kind of money receivable for, &c.... ... .43, 47
tmemonal of the Chamber of Commerce of New York August 28 1837 askmg
for a postponement of the payment of duty bonds... ...
views in 1837 and 1838 in regard to the extension of the eredit on. 97 190
Bounties and drawbacks, & modification of'the recommended in 1840, ... . ..., 360
on pickled fish exported, payments for, from 1821 to 1842. G e 635

Bullion and specie—see Fnports—see Exports.
Butter; cheese, &c., exported annually from the United States, from 1790-to 1838, mclu-
sive, thevalueof.’. Che e,
statement of the value of, e‘(ported annually from the United States,
from 1821 to 1842, and of the countries to which- exported. .645, 646, 647

C.

Calico, imported and American, the prices of, in 1842.........00 o webvea vieiues 508

Certificates, without interest, recommendauon in 1837, that, be issued and made 1ece1vable
fmpubllcdues O ]

Clerks, submissions for the appomtment OfNEWe - vavie oo v er et ever aeeaens 15T

Clexks—see CustomeHouse.

Circulars—see Treasury Circulars.

Civil, diplomatic, and miscellaneous service—
estimates for 1838. .. .. .. wiiesser ciwneeer avereeneanl23, 124 138, 156, 159
estimates for 1839, . ..uv oi ceiiiese e e e e eee e heeeeas 181, 232
estimates for 1840. . . T G e e ..235, 299, 331
estimates for 1841.... .. A T Y .358 390 421 440, 462
estimates for 1842.. .. . . .. 00 e eererei o 486
estimates for 1843, ... .vv 1 . ver Geseees 0 0 e o e 487 601
estimates for 1844—’5. e N T T .488, 603
estimates for 1845-°6.. ...... G whees G hen e eenn wee ..., 669
appropriations made in 1837. . .. .. .. .. G e e 124, 159
appropriations made’in 1839, .. ieienavaiies seen e wans 2299, 331, 335
eppropriations made in 1840.. T RN 391 421, 425
appropriations made in 1841, v usiviieis . e inniee o seesinen aeeees 438
expendltulesm1837..._.... ..109, 175
expenditures in 1838.. P 177 178 201, 256
expendituresin 1839. ... .. o . L w0 o 232, 257, 371
expenditures in 1840. .. .. . ... . .. o0 o o . ...352,373, 437
expendituresin 1841 .. ... .. . .. o o e oo +0.438,462, 471
expenditures in 1842.... . e e o e e e e . .486, 492, 620
expenditures in 1843-’4.. .. .. ., . ... o v ow ...600, 623, 678
expenditures in 1844-°5.. ... Cavedi e e en i deseeeeaea 668, 680

Coast Survey, the progress of the, &c Co e e oo 4108,199, 253, 675

Coffee and tea, duty on, PECOMMENAEd. . vvesns wve es ot e e e 609, 616

the 8yialue <of, imported into the United States 'mnually, from 1821 “to * 6
1 cetarray emmaeniiisee, oo 37
Coffee, the value of, imported into the: United States from 1790 to 1838 Cinclusive. .. 276

Collection. of dutxes statement of the expense of, annually, from 1821 to 1842.... .. .... 635
Collection law, extract from the report of the Secretary of the Treasury in 1790, touching
the: bearmg of the, upon the lecelvablhty of bank notes in payment of

duties. e ie o . e reesen s . 4
a revision of ‘the, recommended feerana e et . 199

Colléctor at New York, Treasury circulars-to, in 1837 in regard to the specle circular and
duty-bonds., vuvee vo ceeevies o ieaareeanens PP 33, 47

circular from the, in regard to the excessive supply of foreign
merchandise in 1842, .. civiecivsiiserincsonmmesssssrirnrnes
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Collector at Baltimore; in 1789, Treasury circular to the, in regard to the receipt and trans-

mission by mail of bank notes. Chv eees e e e 53
Collectors of the Customs, made deposxtanes of the pubhc moneys received by them in

case of suspension of specie payments by the banks. .. 59

to receive Treasury drafts in payment of duties. .. 68

continue to make deposits of public moneys in certain bauks 192

concerning the report of the ultimate losses of public moneys by, 194

recommendation of collateral security from, as keepers of the
public moneys, and making any embezzlement of public

money by them a penal offerice. = .. . .195, 196
Treasury circulars to the, in 1838, in 1elat10n to the kmd of
currency receivable in payment of public dues. ... 215, 217

list of, and of receivers of the public -moneys; having pubhc
.moneys in their hands, on whom drafts have from time to
time been placed, and are intended to. be continued, for the
sums to the eredit of the Treasury; showing, also, the bal-
ances in their hands subject to draft, conformable to returns

to December 3, 1838.. _......... 227,
Treasury circular of July 14, 1838, to Lhe e*{homng them not
to use the public moneys for private gain, &c.. .. .. 230
a reduction of, recommended in 1840. .. e eaeniann 364
Commissioner of Customs proposed in 1837 and 1838. , . . ,108, 109, 349
Compensation, the, to custom-house clerks.. ... . . S 617
Commerce of the United States, views in 1839 in relation to the. ... oo 233
the extent of the——see Inports—see E:L]wrts
statistical view of the, from the year 1821 to 1842. .. 634

Commerce, foreign, concerning the fluctuations in the o L . .. 604
what constitutes legmmate S e 367

‘Constitutional currency—see Currency.

Cotton, over product of, and reduction of its prlce, cause of financial embarrassment in

................. . L 7. 428,95
the net ploﬁts of, in 1835 AN 1836 ... o e eievesaeie e anee s 105
statement of the value of manufactured, 1mported annually into the United States
from 1790 to 1838, inclusive. .. = .. .. . L.i.io ceiiins ten e 275
statement of the value of, exported annua]ly from the United States from 1790 to
1838, InClUSIVE. v e vh hel o eiee e cisene ae e 285
statements of the value of exported annually from the United States from 1821 to
1842, and of the countries to which exported. .. ... ...ciuen... .645, 646, 647
Cottons, statements of the kinds and value of, 1mported into the United States annually
from 1821 to 1842. .. ..... ... o0 a0 e oo .. .. 636
the value of manufactures of, 1mp01ted for the same periods.. .+ ... .. .. 638

Credit, the Government, views in 1839 as to some stable means to preserve the.. ... .. 243
public; views on the necessity of permanent legislation to preserve the, agamst the

contingencies of a fluctuating trade. e o o 184

how preserved, &c.,in 1840. = ... .. .. - . . o 354, 355

the importance of its maintenance e G 490

views in 1844 on the importance of sustaining the pubhc PR . . 650
Credit, an excess of, always ends in revulsion...c..o... . eel il e 367

Crockery ware, the value of, imported into the Umted ‘States from 1790 to 1838 inclusive. 276
Currency, views in 1837 in regard to the constitutional, and the proper kind of, to he

veceived in paymem of public dues, &c. . veee .21, 98
Treasury circulars to the Boston merchants and collectm at New York in regard
to the kind of, to be received in payment of duties. ..oee . o o 143,47
civcular in 1789 in regavd to the kind of, receivable for dnties.. - ..o.... .. 53
kind of} in view of the collection law, in 1790 receivable in payment of pubhc dues. 54
the, as afforded by the banks. .. ......coveiiirneins s 103
views in 1838 on the kind of, 1ece1ved for the public dues, &c . 188
Treasury circulars of June 1 and July 6, 1838, to ‘the collectors and receivers,
in relation to the kind of| to be received in payment of public dues.. ..... 215, 217
views in 1839 on the condition of the bankmg institutions, and the kind of
receivable for public dues. ..... e 249
advantages to-the, by the disuse of paper in paymg pubhc dues. ... ... 363
Custom-house eﬁtabhshmem concerning the. ... .. C e e e sereenen 253

bonds—see Bonds. )
clerks, practice of allowing compensation out of the revenue where the fees

are inadequate, &c., abolished.., ... .. ... e 617
officers, concerning the restriction on the increase of...vvveuen wor s 673
revision of the pay of, recommended in 1837.. Gade J109, 199
reduction of, recommended in 1840.. b eeeeer iieraeaia. 364

responses of the various, of the United States, o Treasury circular
of November 24, 1842 in regard to the warehouse system. .530 to 595

Vor. v.—44.,
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Customs, Commissioner of, proposed in 1838 and 1837..%  vvevvvsirersvaee . .108,199, 349
Customs, recelpts from, estimated fox, and ascertained—

In 1836.. . ¥ . o . o o e 89
1837. . e e e e e e e iereeeas 2, 90, 175
1838... . o e - o o o G 4.92, 176, 178, 256
1839. e e o - G o rwiseeses o £180, 231, 371
1840. .. G “ o oo . ..234, 351, 437
1841. .. o . o o o 357 438 439 440 456, 461, 462
1842... .. o G G [T 442, 456, 463, 485, 620, 603
1843-4 . . o . o 456 487, 488 600 623 667, 678, 630
1844-’5., co o G e . ..602, 667, 678
1845-"6.0  viv ieev e ee e eeiet eas eae e wesseaneesnanis . 669

Customs, receipts from “from Ist Janualy, 1816 to 31st December 1836, inclusive. .. 459
from Ist January, 1Q37 to 3ist December, 1840. S e 460
from Ist January, 1837, to 30th September,1843. ... ... . 627

a change of duties recommended in 1841, and an increased revenue therefrom... 442
estimate of the amount which will be received from, in the last quarter of 1841,

and each of the two succeeding years, under a modification of the tariff.. .- 466
views in regard to the receipts from, in 1842. o e e e 463 603
estimated receipts from—see Estmmtes
D.
Defalcations, report in 1838 of the probable losses of the'public funds by receivers and col- 194
lectors. .. ..
concerning the list of officers 1ep01ted as standmg on Lhe books of the Treas-
ury, 12th Octoper, 1837, as defaulters.. . . 195
collateral security from collectors and receivers - and other deposuanes and
attachment of penalty to prevent.. ... Civeen oo 2195, 196
concerning checks and securities and penal enactments against. .. ... .. 252 363
the Iosses by individual., ..... .t T ..366, 444
the, by banks, as keepers of Lhe pubhc moneys .......... ‘ 445
convxatulamons in 1843 that there are no, by oﬂicers of the Government. . 618
Deficiency in the Tleasmy, apprehended.... .. ... ‘ 3
apprehended at the close of the year 1840 the amount of. . o234
views in 1839 on some permanent safeguards to prevent, &c.. 243
concerning a provident fundto meeta..... ....... I 252
-a modification of the tariff recommended in 1840 to plevent a. 362
to be provided for in 1842, and views in regard thereto........ 439,

amount of, on the lst January, 1842........ 598
probable, at the end of the fiscal year 1843’4, 602
probable, at the end of the fiscal year 1844-"5. 603
the, how supplied. . . ; 605
views in 1843 as to provisions for meeung, in the revenues 608
Deposit act of 23d June, 1836, an act to modify the. ..vvovve Lovvivs o 217
Deposits, of the public moneys with the banks, views in n 1837 and 1838 in 1ega1d to. 10 17 192
letter to the Executives of the States, with the’ postscupt as to the return of Lhe
transfers in case of non-payment of the.. . 51
Treasury circular discontinuing the, to such banks as had suspended speme pa.y
ments. ..., . o .o I T 5
unavoidable.. ... . ... 0 oo o 0 o G 91, 177, 178, 357, 372, 627
with the banks considerations in relation to a system of speclal 193
with the States in1837.. e e T e e 1 3 30
considerations touchmo obstacles in the way of transfenmg the last mstalment
of,to the States. .. .. .. o a eeeeni caie el o - 5
views in 1837 in regard to the extent and avallablhty of the, &e.. 90 97
unavailable for the service'of 1838, .... ...... e 177 178
the Secretary does not anticipate that there will be any surplus in"the Tleasury
1st January, 1839, to deposit under the act of June, 1836.. e 181
the obligation to depos1t with the States any surplus, not a debt due the Sta.tes 181
further views in 1839, on the impracticability of makmg available the, and the
legislation of Congress on the subject e tiame eeee e e 184
concerning the. .. ..... . ven e 253
the aggregate amount of. ,..... oo, 627
(For further information and v1ews in lefrzud to, see B(mks—see Publzc Moneys )
Deposits, public, interest on, from 1837 10 1841.. .. .. .» . 0 eevs 455,
Deposits in the Mint—see Min.
Depositories, views in 1837 on the propriety of appointing general e e ee 107
general, under the act of 4th July, 1840. .. s .449, 452
selection of certain, in 1844... .. vvveiuvas 0huis T 674

440, 462, 463, 464, 469

amount of, 31st December, 1842, and viewsin 1ecrard theleto 487, 488
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Diplomatic service—see Foreign Intercourse.

Disbursing officers, views in 1840 in regard to, &e...... wueee. 363

Discounts, the use. ‘of the pubhc moneys for, unproﬁtable and mjuuous to the banks and
DOTEOWELS. . v 1. aomesre ware b i e eeeieeieeirieien .o 192
Districtof Columbla amoum of debts ofthe cities ofthe assumed by the Federal Governmem 179
payments on the, and remarks in regard to the debt of.............. 273,
352, 353, 357, 358, 371, 385, 483, 504, 630, 651
Documents, list of, appended to the Secretary’s report in 1837‘ e e, 32
Domestic ploduce and manufacture, value of annual exports of, from 1821 to 1843 inclusive. 632
views in 1840 on the exports of, for a series of years. 355

statement of the value of the annual exports of, from
182110 1842.. .« v.ivest e iees. 634

| statements of the value of certain articles of exponed

annually from 1821 to 1842, and exhlbmng the coun-
tries to which they were exported S 645, 646, 637

value of exports of, in 1844.. ... . 683
exports of, from 1834 to 1840, the value of 15 pe1 cent.
added. ... .o Lo Lo o ceeene.. 457
statement -of *he value of, reé¢xported annually from
1821 10 184%....vvve vurvns, 631 632, 645, 646, 647
exports of, from 1790 to 1838. ... e .285, 287
See Ea,povts
Donations for local objects should be forborne, recommendation in 1838 that.. .......... 187
Drafts in hands of disbursing officers saleable for specie alone. .. ...... ... ... «.. 363
Drawback paid on foreign menchandlse, domestic refined sugar, and domestlc distilled
spirits, annually, from 1821 to 1842. .. ....... 635
Drawback, the megualmes of the, on sugar and molasses, and necessxty of‘legal pnovmons
T0 COTILECEs s vs war © cv  ihesis o0 ciuueresas s v aesh . 442
a retention ofa 1a1ge1 percent'lge of recommended TR 1§ |
Drawbacks, views in 1840, concerning.. P o 100354, 360

Dues, the money 1ece1vable for—see. Public Du/es
Dutles, the amount of, collected annually—see Revenue—see Receipis—see Inports—see
Public Dues.

the bonds for—see Bonds.
views in 1837, concerning the extension of credit on....... ...
the receipts from, in 1838, and the estimated, for 1839.
how estimated b eee eer e aieisee crerieuas
under protest, concemmv the mode of keepingand repa.ymg -
a modified duty of 20 per cent: ad valorem, recommended in 1841 e e eee. 442

increase of, recommended in 1841..... ... ...... e eman e eieeeesens . 469
the decline in the importations in 1842 not ‘attributable to the system of duties. 490
the largest importation under the hlghest rate of. . .. - v oene o 604
any chanve in the rate of, not likely to improve the revenue. e ur i eea eses 609
on'tea and coffee arged. .. 0 eees een diresisues eeledn . ...609, 616
on tonnage and light money ‘recommended to be apphed to hospxtal purposes...610, 616
transit, on imported merchandise, &c., suggested. L w ee oo . JB11, 616
the amount of, on merchandise flom 1837 to 1843. ... v v eees. 6926
the amount of collected on foreign merchandise from 1821 to 1842 .............

6.
amount of, which accrued annually upon imported merchandise, from 1821 to 1842, 633
statement of the amount of, on merchandise, tonnage, light money, passpm ts, &c.,
annually from 1821 to 1842 inclusive.. ... D 1 1
expense. of collection annually from 1821 to 1842 1nclusxve B e deeeiraeaa, 635
statement of, ad valorem and specific, upon manufactures of iron and steel imported
into the Umted States annually from 1821 to 1842 inclusive..vesvnenvenneesn.. 641
their effect upon importations and the prices of merchandise, &c...vevevenenin... 662
the average yield of, &c., under theact of 1842, .. covcveiis (iiviiiivienans. 671
of articles imported durmv the nine months ending 30th June, 1843 the duty on
which exceeded 35 pel cent. on the average wholesale market value of such
articles.... . RO i1
gross, whlch accmed in the ﬁscal yeal 1844 eesiaavas vereeenss 683
Duty, the value of merchandise imported from 1834 to 1839 both 1nclu51ve free of, paylng
gvolorem and paying SPecific. s vucririii it iiiitirosrenmerierierciitanans

E.

Embarrassments—see Financial.
Estimates of receipts into the Treasury from all sources and of all expenditure for all

objects—s—— o,
FOr 183Tura s vanevenasnsseanieeen isaneasaonrsnnissoncsacsessanannaneniassidy 3,90
for 1838, tevevmvnennnns naer  h seeeeenss ......92 93, 123 124, 176, 177 178
fOr 1839, .0 ivni cievnnann innneiicr creessanersreasenieaenae...180, 181, 231, 232

for 1840, v evnvvvenon v oo ...;.........;.......234,'235,298,299,351, 352
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Estimates of receipts into the Treasury from all sources and of all -expendityre for alf

objects-— Continued.
for 1841. W war reeeee .357, 358, 399, 391, 439, 440, 456, 46%
for 1842, ‘ cirnoes s s s 0 e 0442, 463, 485, 486, 598
for 1843..... cee eesnuears caae dees e ieraereneseserseeseisesns 487, 599
for 1843-4. G e e . ..487, 488 600, 601
for 1844-75. L vemaee Ceees waraiaes s wessninaes 1,602, 667, 668
for 1845-%6. ... G e sasieer s veuweraeasaes 669
explanatory remarks i 1n 1837 on the fox 1838 i rereecnsermuseas... 99,101,123, 124
explanations in 1838 of the, for 183‘) and suggesuons on the mode of meeung fluctuations
mthem. ... . ... Ceerees s e Ve Ve e 182
of 1839, on an economical basis. . e deer e aeis s Seeoe  iheasaas aee . 185
views in 1839 in regard to the estlmates oflecelpts for 1840, ... cer 235 236
explanations in 1839 of the estimates as to the expendmnes and of some further reduc-
tiops in them. ., ... ..ol e v ee.., 237
views in 1840, in regard to the, for 1841. ... .. .. ... ceees 356 357
explanauons in 1841, of the, f01 1842, .. v s 463 487 358 359, 390, 442
views in 1842 of the estimate of 1843... e e e 488
views in 1843 of the estimates of 1844—’5 e een o el e mes e e 603
views in 1844 of the estimates of 1845-°6. . vewamsee v ar e au.ee.. 670
of appropriations, in aggregate and detail, for 1838 N P G e eaes 123, 124
of appropriations for 1840. ... .. v essnersesae e e e 2235, 208, 299
of appropriations for 1841..... ..vveoen oo L Ll e e ..358, 390, 391
statements under the act of Mdy ] 1820 accompanymcr the annua] ......... ..159, 335, 425
of the duties on the average valug of 1mports, from the 30th of September, 1834 to- 1840
inclusive vee man emeeieer eer desseresses B 121
Ewing, Thomas, Sememry of the Tr easuly—see I‘m(mces )
Exchanges, domestlc and foreign, views in 1838 on the good condition of the.. .».190, 192

E\pendltures of the Govemmem "for all abjects, estlmated for and ascertained, in ag regate
and in detail, in—

1836, . . a.. - e e e wama e e nenne s a0 89
1837 iieecr o vir e o G e el (2, 90 109,175
1838. .. ... e iy e L. 98,171, 178 201, 256
1839. .. .. R e e e 180 181, 232 257, 311
1840 s sse. o wv o 0 o .235, 352 '373, 437
184]1. D rens oo 308 438 439 440 48, 462, 471, 599
1842. . RPTRTPI 463, 486 492, 599, 620
1843. ........_...487 599, 623
1843-4 G e e .48, 600, 601, 667, 678
1844-°5. ., .,.. e e B .. ..603, 668, 680
1845-%.,..... Nemere i m i ae e i waerieesars ee e e e 669
Expenditures, viewsin 1837 in rerrmd to the estlmates of, for 1838. .. v weene..n....94, 101
and revenue for 1837 further explanation as to the effect upon them by laws
passed at the spec1a1 sessjon in 1837,, ... ... vevnees-. 96

prediction in 1837 that on certain contmfrenmes the, can be reduced to
$l7d000 ,000, and views why former pledlbll()nb of reduction were not real-

1 o s 101
views in 1838 in regard to the fluctuations'in the. . 182 184 185
views in 1838 on a reduction of the annual to meet the diminished revenue

_apprehended in consequence of the gxadual reductions in the tariff, . . .185, 187
views in 1839 why the expenditures in 1840 will be less. than those of the

previous year, and why they should not be more than $18,000,000...... 237,

238, 252
general views in 1839 in regard to the causes of increasein the. ... . 939
considerations in 1839 as to some pmmanent safevuard under ﬂuctuatlons in

receipts and. ... ... . .,.,.,',. . 242, 252
proposition for g reduction of' ..................... saaee ae o 252
general views in 1840 in regard to and f01 a reduction of the.,.p... 0oy . 366
exceeded the revenue, and how, and the necessxty of early reg fation to pre-

vent a further augmentation. e o0 441, 442
excess of, over revenues, in 1842 tae esann " weeons 599
views in 1843 in regard to a dxmmutlon of the PO 11151

Pee s een

views in 1844 acramst EXIIAVAZANCE 1.+ ouses.. . LT 662

average rate of, f'or certain years, exclusive of the pubhc debt T 605

exclusive of trust funds, loans, and Treasury notes, from 1816 to 1836 and
from 1st January, 1837 1o 30th December, 1840, ceevnnnnn 459, 460

average annual expendltuxes from 1816 to 1836, and from 1836 to 1840. -459, 460
excess of average annual expenditure for current expenses over recelpts .- 460

statement of the annual e\{pendlgmes on all accounts, from January 1, 1837,
" to September 30, 1843 v iieriiiiieiiimocassioorsarsmmaossvesesor 627
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Expenditares, sn account of the principal and interest of the public debt existing before
1837, between January 1, 1837, and Septémber 30, 1843, and for intérest
on loans and Tx easury notes from 1831 to 1843. ...... Ceeae a0 626, 627
see Miscellaneous Expenditures—see Treasury Notes—see Esmnates~see Pubhc
Debt—see Nuval Service—see Foreign Infercovrse.
for the Army, see .lenmy Service.
Expenses ¢f Government, views in 1843 in regard to a redaction in the.. Cevssanes o 607
of collecting thie réventie—see Collectwn
. see Erpenditu'res.
Explosions—see Steam-boiless.
Exports, in 1837, ascertdined and estimated, and views in vegard 0. . . .vv. e vone 94
statement of the value of, during the years ending 30th September, 1836—’37 ..... 171
value of, during the commercial year ending September 30,1838...0 euaenn 181, 214
value of‘ durmg the commercial year ending 30th September, 1839, and views:in
relation to the amount, &c., of. ..., &0 ... Ll e 233
statement of the value of lmpolts and, during the years 1834, 1835, 1836, 1837,
1838, a0d 1839, .. .. G ei. e ieeee e iaeiee e e e, 274
Statement of the value of annual dorméstic aid foréigi, from the Un1ted States,
from 1790 to 1838 inclusive. . .. ... oouins Ceeeeen
statement exhibiting the States from’ which the annual from 1790 to 1838 were
made, and the value of, from each State, &C......... ! 287
countries to which the annual ‘from the Unlted States were made from 1790 to
1838 inclusive, and the annual value of, to each COURtry. .. vivesenwenan 201
views in 1839 in regdrd to past imports and of the United States . 294
in 1840; the amount and peculiarities of, showmv an excess over the 1mports . 354

views in 1840 on the, of domestic products for a series of years.. ............ 355
statement exhibiting the value of imports and, axinually, from 1791 to 1840 inclusive,
and the excess in either case for the same period.... .... ... .. ...,
value of, and 1mports during each presidericy, from Mr. Monroe’s second term to
Mr. Van Buren’s, inclusive. e eenaee e e .. 388
of bullion and specie during the year ending 30th September, 1838. .. .. . 24
of brllion and specie annually from 1790 to 71838. . e .. 286
average value of, for six years, &c., &c....vvveev. oy 456
of domestic and f'oxelgn produce from 1834 to 1840, thevalue of 15 per cent. added 457
value of, during the year ending 30th ‘September, 1842, e e Ceeaee 505

value of forelwn merchandise exported annually from 1821 to 1841, .......... 506
statement of the value of, of domestic produce and manufacture, and' of foreign

merchandise reéXported annually, frém 1821 f0 1842, .. ... ... onens 631, 632
statistical view of the commerce of the United States, exhibiting the value of im-
ports and, annually, from 1821 to 1842. .... " ..... 634

statements of the value of certain articles of domestic produr'e and manufactuxe,
and of bullion'and specie exported annually, from 1821 to 1842 inclusive, and

the'countries to which exported.. .. ... .. i.iiiieen.s .645, 646, 647
statement exhibiting the value of, durmv the year ending 30th June, 1844.... . 683
) F.

Fees, the surplus, of clerks of district and circuit courts, concerning.. .. woowee . 607
Finances, in 1837, reports of Mr. Woodbury on the state of the Grevernment... ... .. .1, 89
1838, report of Mr. Woodbury on the state of the. .. vvens oai, 175
1839, report of Mr. Woodbury on the state of the., e ee e 231
1‘840, report of Mr. Woodbury on the stite of the.. ... .. . ... 351
1841, report of Mr. Ewing on the state of the. .. .. .. .. caeeed 437
1841, report of Mr. Forward on thestateof the. ... .. . .. ... ., 461
1842, report of Mr. Forward on the state of the. ;. .. . e . 485
1843-74, report of "Mr. Spencer on the state of the. . ... N 597
1844-5, report of Mr. Bibb on the state of the. ~..... o oee .. 649

of the’ Government 1ecommendnt10n in 1837 of certain leoral prov1s1ons for the
proper admiinistration of the. - G e e e e 107

toulchmg the 1ecommendauon of permanent ‘measures to meet any fluctuation in 18

the PR PN . 183

Financial embmrassment views in "1837 dnd ‘1838 in reg'xrd to some general causes of
and rémedies for. .. ... ... Lo ... 28,184

the excess of importation of foreign merchandlse over the ex- '

ports one great cause of. .. ... e 233
legislation recommended in 1840 to prevent [ o en 355
Financial operations of the Government, general views in 1840 in legmd to the. . ..... 365
Fiscal year, alteration in the, proposed. —~ ., e 4199, 349
the change in the.. .. . cee ee. 597

Fish, exported annually frony the United States from 1790 to 1825 mcluswe, ‘the vilue of. 286
exported annually from the United: States, from 1821 to 1842 inclusive, the value of.. 645
Fishing vessels, allowances to, annually, from 1821 t0 1842, viviieir s vh seesedeaan. 635
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4
Flannel, American, the priceof, in 1842..... .. .. coeiiiiieeiiiiiiiimireeana 508
Flax and hemp, statemerit of the value of manufactures of, 1mported into “the Umted States
annually, from:1821 to 1842, inclusive. .. & . .o . o e eenr e o

Flax—see Linens.
Flour, exported annually from the United States from 1790 to 1838, inclusive, the value of. 286
statement of the value of, exported annually from the United States, from 1821 to

1842, and of the countvies to which exported. .. .. e ..645, 646, 647

Fluctuation in receipts and expenditures—see Finances.

Foreign intercourse, estimates for 1838 for. .eev. oer o . . ...123, 144, 156, 159, 177

estimates for 1839 for. ... .o ceenieir e erseesaas 181, 232
estimates for 1840 for.. ... .. . ceceeeeens 298, 235, 322 332
estimates for 1841 for. .. o G 358 390 413, 422 440, 462
estimates for 1842 for. ...... .. PPN 486
estimates for 1843 for.. ...... e e e 487 601
estimates for 1844-’5 for. .., e e e e .488, 603
estimates for 1845-’6 for........ el o e e 669
appropriations made in 1837 for.. G o o e et 144,159
appropriations madein 1839 for. . .. ... .o . ..999, 322, 335
appropriations made in 1840 for. .. .. Ce o veeern nee 2413, 425
appropriations made i 1841 for..ccvovs  wien w0 . 438
expenditures in 1837 -on account of. G eveeas mer eemsess 109 175
expenditures in 1838 on'account of. .. .. . ... ..178, 201, 956
expenditures in 1839 on account of.. . . . .. . ... .. 232, 257,371
expendituves in 1840 on account of. ... ieniveenn i .352, 373, 437
expenditures in 1841 on account of. .. .. .. W - ... .462, 471
expenditures in 1842 on account of. cerr eee o wee. e 486, 492, 620
expenditures in 1843-’4 on account of Creee o ...600, 623, 678
expenditures in 1844-"5 on account of. . ..viviiencinnis, .. .668, 680
Fortifications, a reduction of applopnatmns for, recommended in 1838 Cie wee . 1BT
estimates for 1838 for o T 12
estimates for 1839 for.. o o oo S G ee 20181, 232
“estimates for 1840 for. . ... ... o e eseraeees 235, 298, 326
estimates for 1841 for. .. ... ..., e o .358, 390, 416, 440, 462
estimates for 1842 for.. ... .. .. . “ . er v wwaeee.. 486
estimates for I843 for..iveeer o . 0h wdeeess o Tl .. .487, 601
estimates for 3844-"5for. . . . ... ee o e wenss oee <488, 603
estimates for 1845-°6 for......, s N S - (1 4
appropriations made in 1837 for., ... ... e e ..148 164
appropriations madein 1839 for.. .. . .o e .326, 339
appropriations made in 1840 for. .. .. .. ... ooe o 417,420
appropriations made in 1841 for.... ..: .. . ... o ..., .438, 439
expenditures in 1837 for" G . vea e T Y )
expenditures in 1838 for. .. .. .. . o .o .. 00177,202, 256
expenditures in 183% for. .. .. . .. . . oo . .232, 258, 371
expenditures in 1840 for. .W.... . . . . ... .352, 374, 437
expenditures in 1841 for. .. PN PR Lo o 438, 462, 472
expenditures.in 1842 for. . P 5 e amee o s 0486, 492, 621
expenditures in 1843-4 for.. .. oL E L 624, 679
expenditures in 1844-°5 for. i elediiwsees o weaee. . 668, 680
Forward, Walter, Secretary of the Treasury—see Fimmces
France, the sixth instalment due from, to the United States, paid... ....iuen w0 o 19%
the interest on the first four instalments of the mdemmty due’ by Cee e 253
Funds—see Trust Funds.
public, unavailable.. .. ... . Loaeiin o0 Geiees .e. 91,177, 178, 372, 627
G.

General Land Office, concerning the..... ... G e e o 253
the opelatlons of the, in 1840 concermng.. ceee e 364
the operations of the—see Public Lands.

Georgetown, the debt of, assumed by the Federal Government.. wer e o G179, 273, 385

payments on said debt—see District of Columbia.
Grain and flour, views in 1837 touching the price of, their value, and the quantity
imported and exported, and their bearing upon the national finances and the stablhty of

trade. . Ce G . 95
Great. Butam the w%rehouse system of——see W’mehouse system
H.
Harbors and rivers, the improvement of—
esleatesf011838 G e e G . 148
estimates for 1839. . ... .. . o o o o ot 0 . 181 232 371

estimates for 1840 .« tuiiiiiitiniion cerarerrssasssensnress ieararonsess 2230, 208
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Harbors and rivers, the improvement of— Continued.
appropriations for 1837. .. .. .. .. .. .. G e creeena. . o148, 164
appropriations for 1839. .. .. . ., . o T 5
appropriations for 1840. ...... .. .. TN 432
appropriations for 1841. .. ..... 439
expenditures In 1837.. .. ... i e h o 0 o i eeeeee 175
expenditures in 1838 .. S ween 187,202, 256
expenditures in 1839. .. ., . ... .o .0 oo e 232, 258
expendituves in 1840. e e PPN e 4352, 374
expenditures in 1842 . Cear e BN . . wo.... 621
expendituies in 1843—’4 624, 679
Hemp, the value of, imported into the United States from 1790 to 1800, inclusive. 1T
clean Russm, the price of, in 1842.. .... 507
imported into the United States annually, from 1821 to 1842 the value of ‘manufac-
tures of. . . . el e e eees e 636
and cordage 1mpo1ted 1nto the United States annually ‘from 1821 to 1842, statements
of thevalue of . . ..o Loir cv i ie i e e 637, 642
and flax, statement of the value of manufactures of, imported into the United States
annnally from 1821 to 1842, ..... Co e e aeevih e weer aieesen 640
Holland, remarks in 1837 in regard to the outstanc\nmr approprlanon under the act of May
20, 1836, to pay the debt due by the District of Columbia. . ... ... 91
the debt due—ses District of Columbia.
Home market, the creation of a, recommended in 1841. ... wer meer e 4w e . 468
Home valuation under the tariff of 1833... . .c. .. 1+ weeeee ar ceu s 0 465

I.

Importations of foreign goods, the excessive, a cause of financial embarrassments in 1837. 29

how affected by the expansions and contractions of the cur-
TENCY. . «h el aeenes . “ . 236

Imports, the value of, in 1837, and views in regaxd to the (llmmuuon of . 94

views, in 1837 in’regard to the fluctuationsin, caused by restrlcuvelemslatlon &e. 100
statement of the value of, during the yean ending 30th September, 1836 and

1837 1 it eer e ieh e h e eaeeeneit ae eeaee 171
the value of, durmg the commercial yeax endmcr 30th September, 1838. . 182 214
‘the value of the, during the commercial year endmg 30th Septembe), 1839 and

views inrelation to the amount, &ec., of. . o 233
the effects of the excess of, over the e\polts treated Of. .+ veoinan i 233
statement exhibiting the value of, and expoxts during the years 1834, 1835, 1836,

1837, 1838, and 1839, ...... 274

statement of the quantity, kind, and value of i nnpox ts into the United States from
the 1st Octobel, 1789, to the 30th September, 1838, and the value of those
retained in the COuUNtry.ov oov  wuvie win o il e 215
-statement shoiving from what counmes the 1mports into the United States ‘from
1790 to 1838, lncluswe, were derived, and into what States they were enteled

and the value in each case, .. .o G 78, 281
views in 1839 in regard to the past, and exports e o 294
in 1840, the amount and peculiarities of,&e.. ... L. el 354 367
statement of the annuval value of, and exports, from 1791 to 1840, inclusive, and

the excess of imports and of exports annually, for the same peuod 387
value of exports and, during each ples1dency, from Mr. Monroe’s second term

to Mr. Van Burén’ s, inclusive. .. P TP 388
average value of, for six years.. . e G 456
from 1834 to 1840 and value tREreof. .+ ever aeeenee s BT 457
estimate of duties on the average value of from 1834 to 1840, 1nclus1ve ceeeo.. 458
of bullion and speme from 1821 t0 1842. .. ..v.. oot “ . .636, 645
“of bullion and specie during the year ending 30th September, 1838 e 224
of bullion'and specie from 1790 to 1838. .. N 277
of bullion and specie from 1834 to 1840... .. .. ..... S e .. 458
the decling in the, in 1842, not attributable to our system of duties. ........ 490
the value of, duun<T the years ending 30th September, 1840, 1841, and 1842. ..... 505
statements of the value of foreign merchandise 1rnported &e. annually,from 1821

to 1843, and the amount of duties accruing thereon. . . .. 631, 633
statistical view of the commerce of the United States; exlnlntmo the value of exports

and, annually, from 1821 to 1842. ....... . 634
statements of the value of the principal ar Llcles of merchandise 1mported into the

United States annually, from 1821 to 1842. ©. ... .. ...... .... .636, 637

statements exhibiting the value of manufactures of cotton and wool, flax and
hemp, iron and steel, hemp and cordage, imported from 1821 to 1842, inclusive, 638,
639 640, 641, 642

statement of the'value of articles imported into the United States, desxgnatlnv the
countries from which received, annually, from 1821 to 1842, mcluswe. vae0.043, 644
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Imports, statement of articles imported during nine months ending June, 1843, the duty on
which exceeded thirty-five per cent. on the average wholesale market value of
such articles. . .o oL Gie i co L ees ceeeies eaeaas .. 681
statement of the value of and expmts durmg the year endmg 30th June, 1844... 683
Indemnities—see Fr tmce——-see .N'aples

Independent Treasury, views in 1837 and 1838 in favor of an. .. PN .10, 106, 198
views in 1838 in regard to the operations O then o oaeeens - 192
views in 1840 in 1egmd to the operations of the. . 362
views in 1841 against the, and against individual custodians of the
public moneys, and in f'wor of the repeal of the. ..... . 444
Indian affairs, remarks in 1840 in regard to. ... .. .. L. o oo e .. 366
Inscriptions, Spqmsh concerning the payment of. ... I 108
Insolvent banks, Government funds unavailable in the——-see Banlcs
Insolvent debtors, extension of the acts of Congress for the relief of, proposed. . vee. 350
:Internal improvements by the Federal Govemment, reductions in approprlatlons for,
recommended....../. ... e e e 87

Intercourse—see Foreign Tntercourse.
Iron and steel, the valae of, imported into the United States from 1790 to 1838 inclusive... 276
imported into the United States annually from 1821 to 1842, the value of

manufactures of. . ..o L. L Liiees e 636
manufactured and unmanufnctuxed statement of the value of 1mp01ted mto
the United States annually from 1821 to 1842 o teebeser o weewne 041
Russia, bar, the price of, in 1842.. s wes wwer  eea. . 50T
Judicial condemnatmn of croods the e\:penbe of' P 1)
L.
Land laws, as to any modification of the.. .. ............. erae e . 608
Lands, pubhc, receipts from the sale of, S&ce.—see Public Lzmcls——see General Land Oﬁicc
Lead, 1mp01ted into the United States annun]_lv from 1821 to 1842, the value of. . ... 637
the value of, imported into the United States from 1790 to 1838 inclusive. ...... 20T
Linens, the value of, imported into the Unitedl States from 1790 to 1838 inclusive. . ... 277
and the manufactures of flax, 1mp01ted into the United States annually from 1821
to 1842, the value of. . o o P 636

Light money—see Tonnage and.
Light-house establishment, recommendation in 1838 of a 1eductxon ofapproprxanons for..186, 187

congcerning the. . ., L e e e cwenme werte crae 253
Light-houses, on a part of the' Atlantic coast, (;oncermm7 prope1 sites for., cee o eee 108
concerning. .. .. . Caee e wsee e 199

Loans, to supply the Treasury—see T)easw Yy Notes
per acts of 21st July, 1841, of 15th April, 1842, and of ’Rd of March, 1843, receipts

from, estimated and. actual in 1841. ., G e .461, 470
in 1842, .. © .. .. 485,486, 491, 599, 620
in 1843.. e . . . .487, 600, 623
0184370 . e e e .667, 678
statement of receipts from, from January 1 1837 ‘to September 30 1843. 626
expenditures on account of the, of 1841 1842 and 1843—
m1841.. .. .. S e 462, 482, 627
inl1842. .. .. .. . - o e orae 4486, 502, 599, 622, 627
in 1843... .. o G e e e e e 487,600, 625, 627
in 1843-’4. .. e e oeeee ...488, 602, 627, 680
in 1844-°5.. . - o o oo ..603, 627, 668, 680
in 1845-%6. . cere e et e ieeeeeeessssiee ireear e ... 670
statement in 1842 of the amount due on the of 1841-2, the former redeemable Ist
January, 1844, and the latter the 1st of J'mumy, 1863 ................... 504
statement of the payments from January 1, 1837, to September 30, 1843; and of
Interest 0N acCOURL OF the. . wev 11 vt comas vvnersTane o aeins .626, 627
statement of persons.to whom was awarded the loan of 1843 the terms of accept-
ance, &c., and of the offers not.accepted, &e. ... .. .. .. v e 629
statement, Decemher 1, 1843, of amount of outstandmv e e 630
statements in 1844 of the indehtedness of the United Smtes on account of..652, 676, 677
recommended in 1841. ..., A veabes e 443, 444
views as to the anticipated recelpts ﬁom in 1842. Crees 463
to make the Jate loan aveulable, an extension of time recommended. . .. ... 464
concerning the. ... ..o 0 e e o oo 489
a new lozm recommended in 1843 to meet a defCit. .. ...\ eeviee oeinns . 606
conmder'\tlons in. 1843 in regard to the-loan authorized by the act of Man ch, 1843 613
views in 1844 in regard to the interest on the, and the payment of the... ... ..660, 661
Fosses. of the public money, views in 1839 in regard'to. .......0o. ...l 246, 247
Lumber; etported annually from.the Umted States from 1790 to 1838 1nc1us1ve the value
........................ 286

exponed annual[y from the United States from 1821 t0 1842 mc]uswe the value of. 645
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M.
Manufacture, domestic, statement of the value of the annual exports of, from 1821 to 1842. 632
Manufactures, the value of certain, 1mp01ted into the United States annually from 1821 to
oo 636

statements exhlbltmv the value of of cotton and Wool “flax and hemp, iron
and steel, hemp and. cordage; 1mported from 1821 to 1842 inclusive.... . .. 638,
239, 640, 641, 643
statement of the value of; imported into the United Stategas-above, anmnlly, )
from 1821 to 1842, and the countries from whence received. . .. .. .643, 644
statements exhlbltmg the value of certain articles of domestic produce and,
exported annvally from the United States from 1821 to 1842, and the
countries to which exported. ... . cw.iiiesi L .645, 646, 647
the value of, exported-annually from the Umted States ﬁom ]8?1 to 1842. 645
statement of the value of} e‘(poxted annually flom the Umted States from
1789 to 1838 inclusives svss wsvsvvmvves aisii e o 285
Marine hospitals, concerning places most sulmble for.... .. 108
Marine Corps, appropriations and expenditures for the—see .N'rwal Se?mce—see Estimates
—see Eaxpenditures.
Merchandise, for the annual imports and exports of—see Imports—Exports.
statement of the kind and value of imports of, fromthe Ist October, 1789, to
the 30th of September; 1828, and the countries from whence derlved 275, 279

statement of the exports of, for the same Period. v viewivun i areva Woa. 287
foreign, the value. of; e‘cpmted annually from 1821 to 1841 oo 506
a redundant supply of foreign, in' the United States befme the eriactment of

the tariff of 1842, and the prices of certain. ... s veeues  euen caeuas 507

foreign, imported and reéxported, the amountofduues on from 1837to 1843. 626
forelgn statements of the value of, imported, xeexported and consumed or
on hand, annually, from 1821 to 1842. ..... ..... g .e. o 631, 632
statement of the value of, imported from 1821 to 1842, and the gross duties
from 182110 1842 . vvvver vhcivaninn venr vieiesies enbe i ey 633
foreign, statement of the value of' the annual exports of from 1821 to 18342. 634
foreign, drawhacks paid on, annually, from 1821 to 1842. .... ... e 635
statements exhibiting the value of the principal articles of, 1mp01ted annually
into the United States from 1821 to 1842 inclusive, and showing the coun-
tries from whence received . ... .... .636, 638, 639,.640, 641, 642, 643, 644
statements exhibiting the value of certain articles of domestic produce and
manufactuie, and bullion and specie, exported annually from the United
States from. 1821 to 1842 inclusive, and the countries to which exportw{i)‘46 Gélf%
statement of articles imported in nine months of 1843 at a rate of duty aver-
aging 35 per cent.. B P T . 681
the value and kind of‘ lmp01ted and expmted P P
Military service, including. fort]ﬁcauons, armories, arsenals,.or dna.nce Indnn affairs, revo-
lutionary and military pensions, and internal 1mprovements—

éstimates for 1838. .. .. .. .. G e 12‘} 146, 156, ,164 178
estimates for 1839. ., . ... ... o G e s e e e e 181, 232
estimates for 1840. .. . ... o e e . .2?5 298, 323, 333
estimates for.1841. ..... .. .. .. .o 358 390, 397 414, 423 440, 462
estimates for 1842. .. S O P 486
estimates for 1843....... .. .. .. .. G e e . .487, 601
estimates for 1844-5. .. .. .. ... e eemee e Lev ... J488, 603
estimates for 1845-%6. ...... e e e aea e e .... 670
appropriations made in 1837. .. e Cen S 0 e 0146, 164
appropriations made in 1839. .. .. G e e e o e 0323, 339
appropriations made in 1840. .. .. .. L .. oo .414, 429
appropriations made in 1841. . . ... ... e G .438, 439
expendituresin 1837. .. .. .. G G e 111, 175
expenditures in 1838. e Cee e W 177,178, 202
expenditures in 1839. .. .. ... . . ... PN e reana232, 258, 371
expendltures ini840. . ... . o . e e o ..352, 374, 437
expenditures in 1841 ... - . L e e e e 21439, 462, 472
expenditures in 1842. . - e e e 486, 493, 621
expenditures in 1843-’4. . ... .. Leee e ea e ..600, 601, 624, 679
expenditures in 1844-"5. . o Cere e ee Cen .668, 680
Militia service, &c.—see E@pendztw es——see Esmnates )
Mint, the amount of deposits in the, and considerations in regard to. oo i o ...2, 177
concerning the.  ..uie. vor wee Leeeiasiiieeen o eseeaessin e 199, 253
deposits in the, under the act of Tune 23 1836 and January 18, 1837.. .91, 451, 454

views in 1837 on the:propriety oflmposmg the duty of a geneml depomtorv on the.. 107
recommendation of legal penalnes in case of embezzlement of any of the pubhc
funds inthe. v .vei  vesieveemansssnesssns carsesrrisneeonsees vs 195, 196
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Minf, amount of special deposits in the, and subject to draft 1st December, 1838...... . 228
Mint’ certificates, recommendation in 1837 that the, be receivable in payment of pubhc dues. 26
Miscellaneous service—

estimates for 1838, Gl ek emee e e e eeee ..123, 144, 156, 159, 178
estimates for 1839. .. .. ber e e e r der i dresest wasasenens 181, 232
estimates for 1840. ... ... .. e g e . ..235, 298, 318, 331
estimates for 1841.. . ... G e e P 358 390 410, 422 440, 462
estimates for 1842..... .. . ... e .. . 486

estimates for 1843-4, . .u. wih vv 4 eh dh e cemnec s nacoeaa s 487 601
estimates for 1844-°5. .. . v .iuuer er iee or e e o wa.. #4488, 602, 603
estimates for 1845-6. .: .. .. .. e e cer o meer aaaess 669
expenditures in 1837. .. .. .. .. o ar 0 0 e aeseseesas 109, 175
expenditures in 1838. ., . ... ... o o e 177 178, QOI 256
expenditures in 1839. .. ... o . wer e e e e .232 , 371
expenditures in 18407. . .. .. .. .. .. . . e e L3552, 373, 437
_expenditures in 1841. .. e e e e e e s eee e .438, 462, 471
expenditures in 1842. .. .. e e e e e e e e e o 4486, 492, 620
expenditures in 1843-4. .. .. .. e e v e . 600, 624, 678
expen(htmes inl1844-5..... . . o iees v ier eeee e. .. ., 068, 680
applopnatlons made in 1837. b er i e eeaeee o ieeess 144, 159
appropriations made in 1839. . .. e reseseiden o . .299, 318, 335
appxopnauom made in 1840. .. .. .. .. o e e e o ooee 410, 425
appropriations made in 1841. . . L e Geievn o .. 438

Miscellaneous sources, receipts fxom—see Recew)ts
Molasses, the value of, imported'into the United States annually from 1790to 1838 inclusive. 276

the value of imported into the United States annually from 1821 to 1842....... 637
Moneys of the Government the safe-keeping of—see Public Money.
N.
Naples, the fifth instalment of indemnity due by, pald P P 199
the sixth instalment due by, paid. . .. W e e 203
another indemnity paid.. ...... Ceer waeiaeeeswacnuae i e ae wed 364
Naval service, including the Marine Cmps—
estimates for 1838. .. T 123 153, 157, 168, 178
estimates for 1839. .. B R ST 181, 232
estimates for 1840. .. .... .. .. .. e e . 235, 298, 329 333
estimates for 1841. .. .... e e e e 358 390 418 423, 440, 462
estimates for 1842. ... . .. .. . o .486
estimates for 1843..... ........ A ¥ . e e 487 602
estimates for 1844-°5, .. .. .... . - e e . 488, 603
estimates for 1845-6.. ... P T T e aeas et 670
expenditures in 1837. .. . ... . .. . e v e e ereeeas 120, 176
expenditures in 1838. .. .. Joo. o o a0 e C 177 178, 202, 256
expenditures in 1839. .. .. ... G e e e 232, 2’70 371
expenditures in 1840. .. ... .. . o0 o 0 el .352, 383, 437
expenditures in 1841. .. .. . PP . .. . .438, 462, 480
expenditures in 1842....... .. , G e - .. .486, 501, 621
expenditures in 1843-4. -. ... .. .. o .. e .. 4600, 625, 680
expenditures in 1844-°5. .. e e w0 e .668
appropriations for 1837. e e e G een o P 152 169
appropriations for 1839, . e ieeies [ PPN .328, 344
appropriations for 1840..... . . . e e e . .418,435
appropriations made in 1841. .. . . . e e i aee e e et . ...A438
Navigating interests in 1840 prosperous. O T . L1
P
Passports, duties on, annually, from 1821 t0 1842.. .. .. . .. e o e .635
Patent Office, concerning the money to the credit of. .. ....... caesieaens 3
Pension grants, the expense of, views in 1838 on the proprlety of avmdmg an increase of‘
durmg the gradual reduction of the tarif. . ....... 3.0 ... 188
Pork, hogs, &c¢., exported annually from the United States from 1790 to 1838 mcluswe,
the value of . .. voi i iiii eeiieih eeriees e e 286

statement of the-value of e*{ported annually from the United States from
1821 to 1842, and of the countries to which exported. .. . .645, 646, 647

Port of entrv, at Independence, the establishment of a, recommended. .. .. ... 617
Post-Office Department, concerning the money to the credit of. . e e 3
Pregmption and graduation laws, the passage of, recommended in 1839, ... o 252

Premiums offered and accepted for the stock of the United States loan in 1843. .. .. 620
President of the United States, memorials in 1837 of merchants, Chamber of Commerce, &c.,

for a recision of the specie circular, and for a stay on the payment of duty bonds...38, 40,41
Produce—see Domestic Produce.
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Public debt of the United States, expenditures, estimated for and actual, for payments on
account of the funded and unfunded, in—

1837. heeeer ins o e e o e W 12,90, 92,111, 176, 178
1838. ... G e e G e o .177, 178, 202, 256, 272
1839., ... T . ..181, 232, 272, 371
1840. . G e o .352, 384, 385, 437
1841. T . .357 358 438, 441, 462, 482
1842, . N .. .486, 502, 599, 622
I843... . o el e L e e e 487, 625
1843-4 .. L e e e . .. .488, 600, 602, 680
1844-°5.,.. .. G eeer eb e eeer G e 603 652, 668, 680
1845-76 .  vvus ereein e aerieeae eeaee e G e e e 670
Public debt, punc1pal and interest on the old undlschalged—

in 1836. ..... . R o R 92
InI837. ... v e e S . . 179
in1238. ... ... . P PN . PN L e 272
18391 . ... v . e v e e e o e e oo ... 385
1840, weeeeen e o 483
1842, . .. L e oo 504
MIB43. oveves o e e e ver oe.. 630

in 1844.... o e e .676, 677
concerning the extmwulshment of The. venreinrerans 187
views in 1837in legard to the foreign, of the United States. e 95
views in 1840 in regard tothe.... ... L. ...l .. 353

on account of the cities of VVashmﬂ[on Alexandna, and Geoxfretown and pay-
ments of interest thereon,. 179 273 352, 357, 358, 371, 385 483, 504, 630, 651
statement of the old and new, December 1, R4S, e 630
statement of the old.and new, July 1 and December 1,1844....... . ..651, 676, 677
expenditures for debt and.interest, exclusive of payments mlsmo flom loans and

_Treasury notes, from Ist January, 1816, to 31st December, 18‘36 ...... 459, 460
views in 1841 on the means of providing for the, and in favor of funding ch 14&133,
amount paid from 1816 to 1837.. . « .. ... . . . o . o 441
when paid, and how much paid.. . ........ .00 . e e e 606
statement and views in 1844—’5 in regard to the.. .... .o 652, 653
statements of payments on account of the old, furided and unfunded since—

ist December, 1836. .. oo v aih ar e e e 92

Ist December 1837, .« v wew v o . G o 178

Ist December, 1838. .. Sen o PR A e e e 272

1st December, 1839. ... .. .. o o ..o .. 385

Ist December, 1840, ... oot iieie o eer eeeens 433

payments of ‘prmclpal and interest of the old, between Janualv] 1837, and
December 31, 1840, and between January 1, 1841, and Septembel 30,

1843. ... . e e . 69(‘ 627
statement of pavments on dccount of the old, Tr easuly notes and interest, from
January 1, 1837, to September 30, 1843 T 1L
in 1790, foreign and domestic. . ... G e G i e 654
on account of the Revolution. ....... ... .. e e e 654
in 1800. ., .. .. G e e e 654
ip 1810... o e PRI e aseemies 154
in 1816. ... ... o ... .. B et e e e B4
1820, ewe o0 0 e e G 654
in1830.... .. ... o . o P 654
I e U i 6535
interest pald on the from 1789 to 1835.. . 655

new, incurred in 1841- ’2,.and ’3, and for payments of prmmpal and interest
thereon—see Loans—see T easury Notes.

see Revolutionary Debt.

considerations in 1844 as to the existing security for payment of interest and

ultimate redemption of the principal of the. ... . . 657
Public dues, views in 1837 on the kind of money receivable for, &c . . 21 43 47
bank notes made receivable in 1789, for. 53
Treasury circular in 1790, in 1ecrard to the bemmg of the co]lectlon Taw on
the receivability of hank notes in payment of. S e e .. b4
Treasury drafts to be received in payment of.. .. ..o .7 1 68
views in 1838 on the kind of currency received Tor the. .. . 188
Treasury circulars of June 1 and July 6, 1838, to the collectors and re-
ceiversin relation to the kind of currency to he received in paymentof... 215, 217
views in 1839 on the condition of the banking institutions gene1 ally and,
the kind of money receivable for. .. . .. . . . . . 249

Public credit—see Credit.
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Public lands, receipts from the sales of, estimated for and ascertained—
n1837 .. e e e eeeeees 2, 90,
in1838. .. ... . . .. o e .92, 176, 178,
in 1839. Ce e e e ew .. 4180,231,
in 1840. Wk es e eeseniu deaeas aseeuseressens 234, 351,
in 1841. e oo o .357, 438, 439 440, 461,
in 1842: B ath er veeatesesersesetnennas 485,
in 1843.. Cae e weees o -487, 488, 600 623, 667, 678
in 1844’5, | e e e v o602, 668,
] I 1845-"6. .. st teih diit e e aaacesacieee eee s
= receipts from the sales of' Fromi Lt January, 1816, to 31st Devember 1836.
receipts from the sales of, from 1st January, 1837; to 3Jst December 1840.
receipts from the sales of fronn 1st January, 1837 to September 30, 1843.
views in 1837 in regard to the fluctuations’ in the 1ece1pts from, and on the
eSUMAES TOr te TAtUIE . .+ ot cvet il seds wee oo mesvanes .
recommendations to receive pmyments i advance for, . vsare Learer
views in 1839 in regard to the fluctuationsin the sales of &c and how the
Government finances are affected thereby....... .. Cvebemnaaren e
views in regard to the estimate of sales of, in 1839 Ceenonee en G182,
views as to “the receipts from, in 1842.....:. o .
views in 1843, in regard to the sales of the, . ..
conmderatlons in 1844 in regard to and the revenues to be derlved from the,
concernmgthe............................. bee ssemicesaeiiresaureas
Public moneys, unavailable in 1837, 1838, 1839, 1840, 1841... . ..91, 1717, 178, 357, 372,
views in 1837 on the safekeepmg of the... . . cuvseiee .10, 102,
circular, May 12, 1837, directing the collectors of customs and receivers
of, to collect and safely keep the, in case of a spspension by the banks.
extract from the Treasury report in 1790 as to a new class of officers to
keep and transfer the.. ... .oiiiiiiaan ceveeein
statements showing the condition of the, in the former and presem banks
of deposit and Mint in August, 1837........ D
under the opinion of the Attorney General, and by order of the President,
the, to be deposited with specie-payirig bmks and with other bénks, on
condmon of approved security for a prompt return in kind, &e.
views in 1837 in regard to the banks and safekeeping of the..
practicability of keepmg the, independent of the banks as fiscal agents 106
the use of the, for discounts by the banks unprofitable, &c. . .
views in 1838 on the manner of keeping the, and changes proposed S
collateral security -for the safekeeping of the recommended . .. 194,
recommendation that the embezzlement of Lhe, be made a penal offence. ..
see Banks.
amount subject to draft I certain genelal deposit banks the lst December,
I83B.cv  ih L e e ees e o edeedaeae e e
list of collectors of customs and receivers of, havmor moneys in their hands
subject to draft, conformable fo returns to Decembe1 3,1838. .....
list of late deposrt banks in which spectal deposits have been niade, and
the amount of special deposity subjéct to draft Ist Decémber, 1838. .
statement of balances of, due the United States on the 10th November,
1834, from banks formelly depositaries of the public morey, with the
credits to which they are entitled for payments since that date. .......
list of certain banks which suspended specie payments, and balances due
by them on-3d Decembe1 1838, on bonds given under the act of 16th
October; 1837 e videe. idvinnnnn
Treasury circular of Tuly 14 1838, in revard to the saf'ekeepmg of the and
exhorting the depositaries not to- employ it for private advantage, &c. ...
views in 1839 on the manner of keepmrr the, and the prope1 guards
against losses.
statement of the, av:uhble for genelal purposes st .Tanualy, '1839..
statement in 1839 of, in the two general deposit banks. .. o
available in 1841 in the deposit banks. .. ..o..ov ieii i aieiiiin.
opinions in 1840 that the mode established by Congless‘fm the saf‘ekeepm:r
of the, has answered well, &c. ........
views i 1841 in regard to keepmg and dlsbursmv the adverse to the inde-
pendent Tteasury ..............
subject to draft, in 1841, in the hands of the Treasury agents, enu-
merdted. o S G e .. W849,

R.

Receipts into the Treasury, from all-sources, as estimated for, and ascertained—
1836, . . i ier s ee e fiesereedesesensen

89
175
256
371
437
462
620
680
678
669
459
460
627

99
107

242
183
463
604
656
253
627
107

59

64, 65

68
102
107

192
192

195
196

224

. 227

228

229

230
230

255
346
357

444
452

89
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Receipty into the Treasury, from all sources, as estimated for, and ascertamed—-00ntmued

in1837. ... . . . i e asesees 2, 90, 175
in 1838. .. ... .. e ... 192,176, 178 256
in 1839. .. bed avparecerwaces o vee 180, 231, 371
in 1840.... .. S carae ,234, 351, .437
in 1841, .. ... 357 438 439 440 456 461, 470, 599
N 1842. .o e es as .463, 485, 491, 599, 620, 603
in 1843.. G e e eeeeaas *.487, 599, 623
in 18434, ... or; seeer. ae . 4SS, 600, 6L, 667, 678
m 1844-5., e e e ..602, 667, 680
in 1843—’6 eeseeii mes saeeeu seesen a . iaees 669

views in 1837 in 1eg"ud to the esnmated for 1838. .. ... .. .93, 99
views in 1839 in regard to the estimates of, for 1840, and on
some permﬂnent ‘safeguard under fluctuation in expendltule~
8 e 236, 242
explanatory v1e\vs in reOard to the estlmates of, for 1839. .182, 183
views on the necessity of guards o plesa ve. the public faith

against the fluctuations in the.. ... .184, 185
explanatory views in regard to the estlmates of for 1840 236
as to the probable deficit in the, for 1837.. e . evennen, 5
as to the effect of legislation of the special session in 1837 upon

the, of the current year........ .. .. ... §6
the entries on the books of the Register do not always show

the true dates of the. yeours 00 . Cir e .o441
explanation of the, of 1842 o . 603
the average rate of for several years, deﬁcwncy in, &e... 605
exclusive of the trust funds, Treasury notes, and 10ans “from

1st January, 1816, to 31st December, 1836. ...... 459
average annual receipts from 1816 to 1836, and from 1837 to

1840.. G e e e c o 459, 460
excess of average annual over e\pendnux es for current ex.

penses from 1816 t0 1836, v ovr o 459
exclusive of trust funds, loans, and Txcasuly notes &u from

1st January, 1837, to 31st December, 1840..... . 460

statementofthe, from customs, lands,andmlscelhneoussomces,
from debts and other funds existing prior to 1837, and from
loans and Treasury notes annually, from January 1, 1837, to
September 30, 1843. ... ....iiiil s ool Ll 626
from the bonds due by the United States Banl{*see Bank of
the United States.
from public lands—see Public Lands.
from customs—see Customs.
from loans—see Treasury Notes—see Loans—see Estimates.
Receivers of the Public Moneys, made depositaries of the public Moneys in case of a suspen-
gion of specie payments by the banks. .........., 59
to receive Treasury drafts in payment for public lands. .. 68
views in 1837 on the propriety of making, genelal deposi-

PATIES ©) weiei oo e eeeain e bl eaes .. 107
continue to make deposm of public money§ in certain banls 192
losses of public moneys by, concerning. .. 194

recommendation of collateral security fxom as ker’pe\s of the
public moneys, and makmg any embezzlement by them a

penal offence. .. ... iieiiiiens o Lol 195, 196
Treasury circulars in 1838 to the in 1elat10n to the kind of
currency receivable for lands, &Curenrn o eee. 22215, 217

list of, having public moneys in ‘their hands, onw hom drafis
have been placed, &c., and the balance in their hands sub-
ject to draft conformable to returns to Dec, 3,1838...... 227
Treasury circular of July 14, 1838, in regard to the safe-
keeping of the public money, and exhomnv them, in the
absence of legislation, to vigilance, and '\gamst the use of
the public moneys to private advantage, &e. .. .. 230
Reteivers General and T'reasurers, views in 1840 in regard t0..veve. ceeeiunnns 362
Reégportations, value of foreign merchandise reéxported annually from 1821 to 1842 .. .6.3.2 .631,
635
Reserved funds in the Treasury in 1837..0veeen o o i ivienaninnn,. 1
Retrenchment in the expenditures, views in 1838 on the necessny of “and the prope1
objects of. . veaniias cesrecassisnssseneness.. 186
Retrenchment recommended—see Expenses—see E"q)endztwes
Revenue, the surplus—see Surplus—see Deposits with the States.
considerations in 1837 in regard to the the causes of fluctuations in the. eevoonne 95
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Revenue, and expenditures in 1837, further explanations as to the, and the effect upon them

by laws passed at the special session in 1837.. .. ..
views in 1837 on the propriety of vestingauthority to issue Treasmy notes to

supply any deficiency inthe. ....o. oivi e o e el
views in 1838 on the fluctuations in the, and the reductions in the, under a re-
duced taniff. ... . weesenn W . .183,184, 185
causes which would operate to diminish the in 1840 from customs. ......... 236
fluctuations in commercial prosperity, the cwps the bankmg pohcy, and credit
systems of foreign nations, affect the.. ... ... w0 . Ch eeseesene. 242
considerations in 1840 in legald to the, for 1841. .. .. v .. 359
the best mode-of avoiding inequality between the amlmpated recelpts and expend-
itures in 1841 and 1842.. ... .. . Loeii e . .. 360

general views in 1840 in regard to the, and the causes of ﬁuctuutlon in the &c“ 365
the amount which the, e\ceeded the expenditures from 1816 to 1837.  ....... 441
estimate of the amount of, which will be received from customs in part of 1841,
1842, and 1843, under a modification of the revenue laws.. e
recexved from the 1st of January, 1816, to 31st December, 1836 mcluswe, exclu-
sive of loans, Treasury notes, and trust funds. ... 459
received from 1st of January, 1837, to 3lst Decembel, 1840 excluslve of tlusr,
funds, loans, and Treasury notes, from other than ordinary sources of income.. 460
from customs and- other sources, from January 1, 1837, to September 30, 1843.. 626
gross and ret, from imports of foreign melchandlse, from tonnage and hght
money, passports, ard clearances, from 1891 to 1842 inclusive.. . 635
outstanding and falling due to the Treasury, arising from other sources “than that
of the ordinary revenue, which were paid between the 1st Januaxy, 1837 and

4th March 1841.... i aear e o whe e ... 455
on the importance of wdequwte provwmns of. . . 490
considerations in 1844 in regard to the resources of Lhe United States as to.. 656
an augmentation of the, deemed in 1841 to be NECESSAIYs e s - cvosomranee o 469
the plobable augmentation of the, in 1844 and 1845 under the taviff of 184. . 603
the average rate of revenue for certain years and the actual, mdependem of ex-
trinsic additions, and how the deficiencies have been supphed e 605
views in 1843 as to provisfons to meet deficiencies in the, and the best- means of
improving the, &e. ....... T «. . .608,610, 616
concerning the system of collectmw the... .. G e e e 618
the yield under the act of 1842, coveevirer e e e e .664, 671
Revenue laws—see Tariff.
Revenues, amount of, éstimated and ascertained—
for 3836. ... . o . 0 ieessen e o aesesraees. 89
for 1837. .. .. Lo e o oo eds e.-02,90, 109, 175.
for 1838. ... .. . o o e eee o ..92,176, 178, 256
for1839. .. .. .. .. . . T 180, 231, 255, 371
For 1840, . .o o o s s e S 234 351, 352, 372, 437
for 1841. .. .. .. ., G e 057 438 439, 456 461, 462, 470
for 1842, ........... v eeewwer o0 .. .440, 456, 463, 485, 491, 598, 599, 620
for 1843 and 18434, ... ... R o 481, 488 599, 600 601, 623, 678
for 1844-°5. .. . ... .. . e e .602, 667, 668, 678, 680
for 1845-6..... ... .. ... ... oo L ‘ 669
Revolutionary debt the amount of the . ters covr e aes 654

Rice, exported annually from the United States from 1790 to 1838 hncluswe, the value of. 986

statement of the value of, exported annually from the United States from 1821 to

1842, inclusive, and of the countries to which exported... . .o . .en ww. . 645
S.

Salt, the value of, imported into the United States annually from 1790 to 1835 inclusive.. 276
the value of, imported into the United States annual]y from 1821 to 1842. .. .. 637
Saltpetre, refined, the price of, in 1842... .. : . IR R oo 507
Satinets, Amencan the prices of, in 1842, . ........ Lo el . o e, 508
Seamen, sick and dlswbled considerations in 1843 in refrard to relief tos. e e voe.e 617
Secunty, collateral, for the safekeeping of the public funds recommended in 1838 ‘.194, 195
Sheetings, Russia, the price of, in 1342. . ce e s ttaeeens asras G 507
Silks, the value of, imported into the United States from 1790 to 1838, inclusive. ... ... 276
imported into the United States annually from 1821 to 1842, the value of. ... . ... 636
Sinking fund, the excess of revenue above expenditures is the on]y real.  .oeioa 653

the, by which the revolutionary and other pubhc debts were paid, the opera-
tions of. . siedes 656

recommended in 1844 to antlclpate the. payments of the stock unde1 the acts
of 1842 and 1843, the mode of providing, &c., .. 659, 664

Skins and furs, exported annually from the United States from 1790 to 1838 mcluswe, the

valueof... L. aeeen ceee e cee wasenes 287
the value of, exported annmlly Trom 1821 to 1842, .. ... . .ewsen.. 645
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Smithsonian legacy, invested, &ec. . ... . G e e e G e w199

Smugglmg, marine preventive service agamst ........................... . 618
Solicitor of the Treasury, circular of the, in May, 1837, to the United States attomeys in

regard to the collection of duty bonds.” .. ...... g. 36

Special deposits of public moneys have been made, list of the Tate deposxt bmks in'which. 292

list of banks in which are made. o 628

Specieand bullion, imported and exported in 1837 and 1838. . . 224

value of, imported into the United States from 1790 to 1838 inclusive. 277

value of imported from 1834 to 1840.... .. . 458

1mported into the United States, annually, ﬁom 1821 to 1842 value of 636
exported annually from 1821 to 1842, and the countries to which ex-

ported, value of. . (o ereeeane oo .645, 646, 647

‘exported annually £rom 1790 £0 1838+ v e crnvrrverenns oo e 280, 287

Spécie basis for circulation, an enlargement of the, recommended in 1839.. ...... oo 253
Specie in the United States in 1814 and 1837, the perxods of suspenslon by the banks, the

amount ofi ... L oal i L e eee e e el
Specie, views in 1837 in recrmd to 1mp01ts and exports of, the bearing upon trade &e.20, 104, 105
statement eXthltmg the value of bullion and, 1mporLed and eXponted dulmg the

year ending 30th September, 1838.. .. ... ..ol Gee el 224
statement of the, and bullion expmted annually from the Umted States from 1790 to
1838inclusive. ....... Ve e 286
annual imports and exports of—see Impm ts—see Ea:ports
Specie circulation, the advantages of. .. . e .o 363
Specie payments by the former ¢ deposit banks views in 1837 in 1ega1d to the 1esumpuon of. 18 20
banks which had suspended discontinued as depositories.. « .. ..., 55
Treasury circular of July 3, 1837, to the banks in regard to, and urging
the fesumption of. ... wesiaiiit Li s ee e iia
views in 1837 on the ablhty, &e., of the deposit banks at dlffelent pomts
to sustain. . <. ..103, 105
views in 1838 in relation to the resumpuon of by the banks. ... .188; 191

see Banks for further views in regard to.
Specie circular, memorials of the New York and other merchants in 1837, and the Cham-
bers of Commerce for the recision of the. .. ........ ..., .38, 40, 41
from the Secretary of the Treasury, asserting the constitutional duties of that
department in regard to the collection of duties in specie, and agamst the

TECISION Of the. .. «1  iiivaver  ceieet cieeeaiai e cieens
Spices, imported into the United States annua[ly from 1821 to 1842, the value of. . o 637
the value of, imported into the United States from 1790 to 1838 inclusive. ... 277
Spirits, the value of, imported into the United States from 1790 to 1838 inclusive. ..... 275
domestic dlstluFd drawhack paid on, annually, from 1821 to 1842. e 635
allowance for natural waste, under the British warehouse SYStem.. wee o 521
imported into the United States annually from 1821 to 1842, the value of. ... . 637

Spencer, John C., Secretary of the Tredsury—see Finances.
Steamboilers, and the best methods of preventing explosmns, concemmg experiments to

test the strengthof. ......... e 108
a promised collection of facts in 1eva1d to explosmns of. . .. . 199
Steamboats, promised statistics, &c.,of.. ., .L T PP K 1]

States, the deposus with the—see I)e])osus
Stocks lists of persons to whom the loan of the United States was awarded in 1843, and

the amounts awarded. ... .. . .. .. T R T 629
the marketable value of. . 653
sinking fund recommended to amxclpate the paymems of Lhe, under the acts of
1843 and 1844, . . et eriiis emeeeeeeiine e en ehes 659
statement of the gain on the pulchase of the stock of 1841, in amlupatwn of its
redemption on the Ist of January, 1845. .. ... . vee o 633
Steel—see Iron.
Submissions, recapitulation of, for 1838... .... ... ... Lol L R 157
Sugar, the valge of, imported into the United States from 1790 to 1838 inclusive. . 277
domestic refined, drawback paid annually, from 1821 to 1842, on... .... ... 635
imported into the United States' annually from 1821 to 1842, the value of. ... 637
Surplus in the Treasury, not anticipated during the year 1839, for deposn with the States. 181
the existing, temporary and ﬁllacwus in its character, &c.. 184
views in 1838 on the good policy of avoiding large. ... 185
Surplus fund, amounts of appx oplntxons which m'\y be carried to the, at the end of
1837. .. . o e 40291, 123, 159, 170
1838. .. B L e Ve e 180
1839, . .. .. - T P .235, 298, 3'}5
1840. ... ..., P e P .358,390, 425
Surveying districts, concernmg a consolidation of. v, ... ...ev.., e e e 607

Survey—see Coast Survey.
Swartwout, Samuel, collec&or at New York, Treasury circulars to, in 1837.... .. .....33, 49
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T.
Tariff, prediction in 1838 of a diminished revenue consequent upon a reduced, &c....ova. 186
a reduction of the, recommended in 1839. .. e 252
a modification of the act of 1833 recommended in 1840, to plevem or supply any .
deficit, instead of a resort to loans or issue of Treasury notes. ... .......361, 362
the high, of 1824 did not prevent low prices and bankruptcies. ...o.icererine, 368
& modfication to 20 per cent. ad yelorem vecommended in 1841... .. .. ..., ... 442
estimare of the amount which will be received from customs for certain periods,
under a modification of the. _.... e ceeeaes
views in 1841 on a readjustment of the, and an 1nc1ease of the, recommended 464 469
viewsin 1842 in regard to the operations of the.. . Ve eeas Lo 489
views of the collectm of the customs at New Yoxk on the. . B 111
views in 1843 in regard to the operations of the new, ceer ve ee.s 608
a review and reformation of the act of 1842 1ecommended 01844, L.ieiiienns 665
views in regard to the operatlons of the act of 1842. W e J671, 672, 673
Taxes, the value of, &c. . e G e o 661
Tea and coffee, duty on, recommended in 1843. .. veen ...609, 616
Teas, the value of, 1mp01ted into the United States from 1790 10 1838 inclusive. . oo +e.. 275
imported into the United States annually from 1821 to 1842, the value of. - 637
Telegraphs, concerning a system of. ... ... .... . 108
"Tobacco, statement of the value of, e}xported annually from ‘the United States from 1790 to
1838 inclusive. .. .... ... ... 285
statements of the value of e\ported annually from the United States from 1821
to 1842 inclusive, and the countries to which’ e‘iported evore 645, 646, 647
Tonnage, and light moneys, concerning the duties on. .o vviee ver wiies Laien 610
statement of the amount of the, employed in the f01ewn trade annually from
1810 1842. 0. .ivey vo vet v i eaeae aiees ceneen
recommendation in 1844 ofa change in the mode of ascertaining. ... . .. . 672
Trade, views in 1837 in regard to the fluctuation and revulsions in... .. . .ot . 95
Treasurer’s statement in regard to the condition of the public moneys on deposn with the
banks and Mint, in August, 1837... ..,., e eense e veeeterineed. 04,65

Treasurers—see Receivers General.
Treasury, the condition of the—see Finances—see Deficiency—see Balances.

in regard to the mode of exhlbmng the state of the. .. ovevivio v 598
Treasury c1rcu1a1s in 1837. ........ W33y 36 43 47, 51, 55, 59, 68, 86
in 1789 and 1790. . Cevse . o -.53, 5
in 1838.. . D s 215 217 230
in1842.. .. ... e eenece 530
Treasury Department, concerning the Taws relaunfr to the T TS 674
proposition for a reow'xmzatlon R 108 199, 252, 349
Treasury drafts, views of Hamilton in 1790 in regard 0. ceveieeanaen

circular of the Secretary of the Treasury, May 17, 1837 1o collectors of
customs and receivers of public money-to receive, in payment of public

dues.. .. o e Ly e eieseaas e 68
Treasury notes, the issue and 1ece1pts into the Trewsuly, estimated and ascertained, of—

n 1837. - e e e 90 175, 179
inl838. . .. . . 5 s o 292,176, 178, 179, 256
in 1839. G e e . 278, 371
in 1840. .. .. .. C o e reeeeieaeisens 351 386, 437
in 1841, e o " 357 438, 439, 440, 461, 470
in 1842, .. LT L L L L. 439, 463, 485, 491, 599, 620
in1843-4. .. ., . . 487 600, 623, 678
in 1844-’5. T TR 667

the reimbursement and redempnon of, estimated and actual—
nig3T. .. T LRI 111, 179
in 1838.. .. G o .. ..93,177, 178, 179, 202, 232, 256
in1839. .. .. .. .. Ca 180 181, 231 232 212 213, 311
ini840. .. ... .. . [P ..234, 352, 384, 386, 437
In1841..... v e e eeens .357, 358, 438, 462, 482
in1849....... ... . 439 46‘3 486, 487, 502, 599, 622
in 1843-4, ... . . e ..487, 488, 600, 601, b25, 668, 680
IN1844-"5. v i ieeieiiiaaereses a0 is easiees 680

payments on account of issued durlng the late war, amounts payable, &e. 92,
179 212, 213, 385, 483, 630, 651

outstanding in 1841 .. ... ... e e aeseeei eeene, 484
outstanding in 1842. .. ... e e e e 504
outstanding in 1843. ...... ... L TE 630
outstanding in 1844. . . ... ..l ioiieens ‘. . -852, 676, 677
amount paid for interest on, from 1837 to 1843. .....o...oouiou. .. 626, 627

statement in relation to the issue and redemption of, in n 1837 and 1838. . 179
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Treasury notes, statement of the issue and redemption of, from the 1st of J anuary to the

20th of November, 1839.. . o .el oo o 273
statement in relation to the issue and redemptlon of, from 1st of January

to the 30th November, 1840.. . ceos 386
statement in 1841 of the, 1ssued and 1edeennble, and balances of out-

standing ... Lovae e il T e S 484
views in 1837 on the issue of, to meeL the wants of Govex nment. . e 19
views in 1837 on the necessity of the further issue of, and on the means

to redeem those payable, &e.. .. ... .. . ..ol 97, 98, 101
views in 1838 on the outstandmg, and the advantatres in the power to

issue, to preserve the public faith, &c.. oo .182, 185
views in 1839 concerning the emission and redempmon of... . . 232,
views in 1840 in regard to the outstanding.. ... ved e 353
views in 1841 agamst the issue of, to supply the Tr. easury.. e 443
views on the propriety of vesting the power to issue, in case of deficits in

the receipts. .. ... .oi0n 0 el N 107
an issue of, recommended in 1841 to supply the Tr easury Ve e .. 462
a reissue of recommended. . . oviceeiiien san el .464, 489
the payment of interest on, proposed in 1842, to keep them out. ... 489

considerations in 1843 in regard to the umedeemed and reissue of . 606, 613
Trade, recommendations in 1838 of permanent legislation to preserve the finances of Gov-

ernment against the fluctuationsin. .. .. ... e e 184
freedom of, recommended in 1839.." ....... P e 252
with the Brmsh Provinces and West Indles, concermng. Ceera en ar e we. 253
the natural laws of, cannot be violated without financial ev1ls ..... - 1 14

Trust funds, included in the balances in the Treasury in 1836 and 1235. e . 91
1838. .. .. .. .. 256
expenditures on account of, in 1838. .. o AN 256
receipts and expenditures on account of in1839. .. .. . 371
receipts and expenditures in 1840 372
balance of, in 1842. .. .. . . o0 0 o e o o 599

U.

Unavailable funds-—see Balances in the Treasury.

v
Value of imports and exports—see Imports—see Exports—see Merchandise.
Vessels engaged in the whale fisheries, &c., concerning the papers and registry of... .. 350
w
‘Warehousing ports in Great Britain, list of, and of goods that may be warehoused in each..524, 527
‘Warehouse system, extension of the recommended in 1837. o o S5, 107
views in 1841 concerning a. ... ii.ve.n 490
act 3 and 4 William IV, of 28th August, 1233, 1egu1atmg the, of Great )
Britain, ... .......... 508

list of the principal articles of forelgn merchandlse rema.mmg in ware-
house, under the locks of the Crown,in the London, Liverpool,
Brlstol and Hull, in January, 1832 and 1833, .. ... ... 524
circular from the' Treasury Department, and responses thereto by the
custom-house officers and Chambers of Commerce, in regard to the.. . 530,
531 to 595
considerations in 1843 in regard to the., . ......evviiie ien.. .. 613
‘Warrants, statement of the number and amount of, drawn on the United States Bank and
branches, and the other banks which were deposxtoues of the pubhc money

intheyear 1834, . .......... ... eao.o Ll - . 61
drawn on the banks and Mint in August, 1837, and not pald ....... T65
‘Wares, earthen, stone, and China, i 1mp01 ted into the United States annually from 1821 to

1842 the value [) PN G e I TERPTORE 636

Washlrgton city, the debt of, assumed by ‘the Government... ... 179,
2173, 352, 357, 358, 371, 385 483 504, 630, 651

‘Weights and measures, concerning the standard of.. . . .. .108, 253
concerning the progress in the manufacture of . 199"

Wine, loss for natural waste under the British warehouse system. ..., ..o, .. Iy 521
Wmes, the value of, imported into the United States from 1790 to 1838 inclusive. .. 275
imported into the United States annually from 1821 to 1842, the value of. . ... 636
recommendation in 1844 that the duty on, be changed to-an ad valorem. . o 66

Vor. 1v.—45.
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‘Woodbury, Secretary‘-"s‘efe‘finfa'{iéfe's; .
‘Woolens, the va]q; of; ;rr;lpogeg‘lgtg the \Unit‘eﬁd‘ States from 1790 to 1838 inclusive. . 75
imported into’the United States anfiually from 1821 to 1842, the valu P



