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ANNUAL REPORT ON THE FINANCES 

T R E A S U R Y D E P A R T M E N T , 

Washington J D. C.j January 30, 1959. 
Sirs: I have the honor to report to you on the finances of the 

Federal Government for the fiscal year ended June 30, 1958. 
The decline in economic activity which characterized the greater 

part of the fiscal year had a strong impact on revenues, which were 
lower than had been anticipated. As a result, the Federal Govern
ment had to close the gap between revenues and expenditures by 
additional new money borrowing, and this has been necessary also 
during the current year. 

With the strong recovery now in process, the Government's, fiscal 
position should show considerable improvement in the period ahead. 

ROBERT B . ANDERSON, 

Secretary oj the Treasury. 
T o THE P R E S I D E N T OP THE S E N A T E . 

T o THE S P E A K E R OF T H E H O U S E OF R E P R E S E N T A T I V E S . 
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R E V I E W OF F I S C A L O P E R A T I O N S 





Summary of Fiscal Operations 

Net budget receipts were $69.1 billion and budget expenditures 
were $71.9 billion in the fiscal year 1958. To finance the deficit of 
$2.8 billion and to increase the cash balance in the account of the 
Treasurer of the United States, Treasury borrowing during the year 
resulted in an increase of $5.8 billion in the public debt. As of June 
30, 1958, the public debt outstanding amounted to $276.3 billion as 
compared with $270.5 billion a year earlier. The following summary 
outlines the Government's fiscal operations and their effect on the 
public debt in the fiscal years 1957 and 1958. 

Budget results: 
Netreceipts 
Net expenditures.. 

Plus: 
Budget deficit, or surplus (•^)-

Trust account and other transactions, excess of expenditures, or receipts (—) 
Change in Treasurer's balance: 

Increase, or decrease (—) 

Equals: Public debt increase, or decrease (—) _ 

1 Includes net trust account transactions, etc.; net investments by Government agencies in public debt 
securities; net sales or redemptions of obligations of Government agencies in the market; changes in clearing 
and other accounts necessary to reconcile to Treasury cash; and changes in amount of cash held outside 
the Treasury. 

The President's 1960 Budget Message estimates a balanced budget 
for the fiscal year 1960. Net budget receipts are estimated at $77.1 
billion and expenditures are estimated at $77.0 billion. For the fiscal 
year 1959 net budget receipts are estimated at $68.0 billion and ex
penditures at $80.9 billion. 

Budget receipts in 1958 declined because of the recession in business 
activity. The business downturn began and ended in the fiscal year 
1958. However, because tax collections lag behind the accrual of 
tax liabilities, especially in the corporate tax area, the impact of the 
recession was only partially reflected in 1958 revenues. Receipts 
from all principal tax sources, individual and corporate income taxes 
and excise taxes, declined in 1958, but the extent of the decline was 
lessened by the lag in collectioins. The balance of the revenue im
pact of the recession will be reflected in receipts fof fiscal 3^ear 1959, 

5 
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which will fall below fiscal year 1958 receipts, principally because of 
the large drop in corporation income taxes. The fiscal year 1960 will 
be the first year in which receipts will be relatively unaffected by the 
declines in incomes which occurred during the 1957-58 recession. 

Expenditures were somewhat higher in 1958 because of antirecession 
ineasures; procurement was speeded up and programs to aid economic 
recovery were initiated. Partly because of these programs and partly 
because of certain large nonrecurring expenditures, budget expendi
tures are estimated to rise substantially in 1959. However, a decline 
is anticipated for 1960. '< 

Since receipts in 1959 are estimated to be lower than in 1958 and 
expenditures to be higher, the budget deficit in 1959 is estimated to 
be $12.9 billion as compared with the deficit of $2.8 billion in 1958. 
The Treasury's cash balance is expected to decline in 1959 from the 
unusuall}^ high 1958 3^ear-end level. Thus the increase in public debt 
in 1959 is estimated at $8.7 billion, substantially less than the budget 
deficit. In 1960 receipjt^ and. expenditures are estimated to be in 
approximate balance and no change is anticipated in the public debt 
In that year. 

One of the important factors in Treasury financing operations is 
the uneven flow of receipts into the Treasury in the course of a fiscal 
year, as compared with the relatively stable outflow of expenditures. 



' REVIEV^ OF FISCAL OPERATIONS 7 

During fiscal 1958 expenditures were almost equally divided between 
the two halves of the year; receipts, however, were more than $10̂  
billion greater in the second half. 

Receipts from the individual income tax, representing tax liability 
not collected through withholding at the source, and receipts from the 
corporation income tax are concentrated in the second half of the fiscal 
year. This is a necessary consequence of the tax payment calendars 
prescribed by the revenue laws. In the case of un withheld indi^^idual 
income taxes, this situation is permanent. In the case of the corpora-^ 
tion income' tax, the situation is partly transitory. I t results from 
the gradual acceleration of corporation income tax payments in process, 
which began in fiscal 1956, to provide a transition to a system of 
quarterly tax payments. The transition will be completed substan
tially in fiscal 1960. Thereafter, corporation tax receipts will be more 
evenly divided between the two halves of the year. As already noted, 
individual income taxes not withheld at the source will also continue 
to cause some unevenness in the flow of tax receipts. The disparity 
between the flows into and the flows out of the Treasury due to these 
two factors will remain an important aspect of the Government'^ 
financing operations. 

The effect of these factors on budget operations by quarters is shown 
below. 

Period 

July-September • 
October-December 

Total first half.'. 

January-March --'-
April—June 

Total second half , -

Total fiscal year . _ _ _ 

1956-1957 

Net 
budget 
receipts 

Budget 
expend
itures 

Surplus, or 
deficit.(-) 

1957-1958 

Net 
budget 
receipts 

Budget 
expend
itures 

Surplus, or 
deficit ( - ) 

In billions of dollars 

14.7 
13.4 

28.1 

21.7 
21.2 

r 43. 0 

71.0 

16.4 
17.4 

33:8 

17.4 
•18.2 

35.6 

69.4 

-1 .7 
-4 .0 

-5 .7 

4.3 
3.0 

7.3 

1.6 

. 15.4 
13.9 

29.3 

-20.6 
19.2 

39.8 

69.1 

17.9 
18.1 

36.0 

17.3 
18.6 

35.9 

71.9 

-2 .5 
-4 .2 

-6 .7 

3.3 
6 

3 9 

- 2 8-

' Revised. 

BUDGET RECEIPTS AND EXPENDITURES 

BUDGET RECEIPTS IN 1958 

Net budget receipts amounted to $69.1 billion in the fiscal year 1958, 
a decrease of $1.9 billion from the record receipts of $71.0 billion in 
1957. 

The decrease reflected lower corporate profits in the calendar year 
1957 than in 1956, and a leveling off in personal income. The further 
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sharp fall in corporate profits during the first half of calendar 1958 
will be refiected in fiscal year 1959 tax receipts. 

A comparison of receipts, by major sources, in the fiscal years 1957 
and 1958 is shown in the following table. 

Source 

Internal revenue: 
Individual income taxes 
Corporation income taxes 
Excise taxes ___ 
Employment taxes --
Estate and gift taxes - _ ._ 
Internal revenue not otherwise classified 

Total internal revenue 
Customs ___ 
Miscellaneousreccipts - .-

Gross budget receipts . 

Deduct: 
Transfers to: 

Federal old-age and survivors insurance trust 
fund _ -

Federal disability insurance trust fund 
Highway trust fund 
Railroad retirement account 

Refunds of receipts: 
Internal revenue: 

Individual income taxes . _ 
Corporation income taxes 
Excise taxes 
Employment taxes . 
Estate and gift taxes 
Internal revenue not otherwise classified-_ 

Total internal revenue-. ._ ___ 
Customs 
Miscellaneous receipts _ 

Total refunds of receipts, 

Net budget receipts -._ _ 

1957 1958 

Increase, or 

Amount 

In millions of dollars 

39,030 
21, 531 
10, 638 
7,581 
1,378 

15 

80,172 
754 

, 2,749 

83, 675 

6,301 
333 

1,479 
616 

3,410 
364 
103 

3 
13 
1 

3,894 
20 
3 

3,917 

71,029 

. 38,569 
20, 533 
10, 814 
8,644 
1,411 

7 

79, 978 
800 

3,196 

83, 974 

6,870 
863 

2,116 
575 

3,845 
459 
86 
4 

18 
1 

4,413 
18 
2 

4,433 

69,117 

-461 
-997 

177 
1,064 

33 
- 8 

-193 
45 

447-

298 

569 
530 
637 

-41 

435 
96 

-17 
1 
5 

618 
- 2 
-^1 . 

515 

-1,912 

decrease (—) 

Percent 

-1 .2 
—4.6 

1.7 
14.0 
2.4 

-54. 6 

—.2 
6.0 

16.2 

.4 

9.0 
158.9 
43.1 

-6 .7 

12.7 
26.3 

-16.4 
40.2 
35.9 

13.3 
—10.4 
-33.9 

13.2 

-2 .7 

The income taxes, individual and corporation, declined on both a 
gross and net basis, that is, before and after deduction of refunds. 
The corporation income tax drop was the more abrupt. Excise taxes, 
on the other hand, increased slightly on a gross basis, but were lower 
in fiscal 1958 than in 1957 after deduction of refunds and the transfer 
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to the highway trust fund. Customs duties and estate and gift taxes 
were up by small amounts, and miscellaneous receipts registered a 
substantial rise. 

The following discussion is in terms of net changes, after the deduc
tion of refunds and transfers. 

Individual incorne taxes.—Receipts from individual income taxes 
amounted to $34,724 mfllion in the fiscal year 1958, a decline of $896 
million as compared with receipts of $35,620 mfllion in 1957. Taxes 
withheld from salaries and wages were actually larger in fiscal 1958, 
but this gain was converted to a net decline of almost $500 mfllion by 
a substantial fall in the amount of taxes collected through declarations 
and final payments, and an increase of over $400 mfllion in refunds of 
individual income taxes. 

Corporation income taxes.—Corporation income tax receipts 
amounted to $20,074 mfllion in fiscal 1958 as compared with receipts 
of $21,167 mfllion in 1957. The $1,093 mfllion decrease reflected 
smaller profits in the tax liabflity year 1957 than in 1956, the liabilities 
which primarily determined receipts in the fiscal years 1957 and 1958. 

Excise taxes.—Receipts from this source are listed in the following 
table. 

Source 

Alcohol taxes _ 
Tobacco taxes . _ _ _ _ _ ' _ 
Taxes on documents , other i n s t rumen t s , and playing 

cards _ _ __ _ 
Manufac tu re r s ' excise taxes 
Reta i le rs ' excise taxes.__ 
Miscellaneous excise taxes 
Und i s t r i bu t ed deposi tary receipts and unapp l i ed col

lections --

Gross excise taxes ___ _' . 
D e d u c t : 

Refunds of receipts . - ._ . _ -_. 
Transfer to h ighway t rus t fund 

N e t excise taxes 

1957 1958 

Increase, or decrease (—) 

A m o u n t 

I n millions of dollars 

2,973 
1,674 

108 
3,762 

336 
1,719 

66 

10, 638 

103 
1,479 

9, 055 

2,946 
1,734 

109 
3,974 

342 
1,741 

- 3 3 

10, 814 

86 
2,116 

8, 612 

- 2 7 
60 

2 
212 

6 
23 

- 9 9 

177 

- 1 7 
637 

- 4 4 3 

Percent 

- . 9 
3.6 

1.8 
5.6 
1.6 
1.3 

(1 ) 

1.7 

- 1 6 . 4 
43.1 

- 4 . 9 

1 Percentage comparison inappropriate. 
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Gross excise taxes of $10,814 million in 1958 represented an increase 
of $177 million over 1957. All excise tax sources, with the exception 
of the alcohol taxes, contributed to the rise with the principal gains 
coming from the manufacturers' excise taxes and the tobacco taxes. 
Within these groups, the important gains occurred in the receipts from 
taxes on gasoline and cigarettes. 

This gross expansion of excise tax receipts was not reflected in net 
budget, receipts, however, because of the transfer of certain tax cate-

. gories to the highway trust fund. Transfers to the highway trust 
fund increased $637 million in the fiscal year 1958; this increase is 
exaggerated, however, because the transfers were fully effective in 
fiscal 1958 but had not been in 1957. 

Employment taxes.—Receipts from the various emplojonent taxes 
are shown in the following table. 

1957 1958 

Increase, or decrease (—) 

Amount 

In millions of dollars 

Percent 

Federal Insurance Contributions Act and Self-Em
ployment Contributions Act 

Railroad Retirement Tax Act 
Federal Unemployment Tax Act 

Gross employment taxes _. 
Deduct: 

Refunds of receipts 
Transfers to: 

Federal old-age and survivors insurance trust 
fund 

Federal disabiUty insurance trust fund 
Railroad retirement account 

Net employment taxes 

6,634 
616 
330 

7,581 

3 

6,301 
333 
616 

328 

7,733 
575 
336 

8,644 

4 

6,870 
863 
575 

333 

1,064 

1 

569 
530 

-41 

16.6 
-0 .6 

1.8 

14.0 

40.2 

9.0 
158.9 
-6 .7 

Higher levels of taxable wages and the first full year collection for 
the Federal disability insurance trust fund account for the increases 
in the employment taxes. Raflroad Retii'ement Tax Act collections 
declined because of lower railroad wage payments. 

Estate and gift taxes.—Receipts from estate and gift taxes amounted 
to $1,393 million in fiscal 1958, $28 million above receipts of $1,365 
million in 1957. 

Customs.—Customs receipts increased $47 million, reaching $782 
mUlion in fiscal 1958: 
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Miscellaneous receipts.—Miscellaneous receipts increased to $3,193 
mfllion in fiscal 1958. The growth of $448 million came primarfly 
from larger interest payments by Government enterprises, increased 
deposits by the Federal Reserve Board, and higher amounts of re
coveries and refunds. 

ESTIMATES OF RECEIPTS IN 1959 AND 1960 

The Secretary of the Treasury is required each 3^ear to prepare and 
submit in his annual report to Congress estimates of the public revenue 
for the current fiscal year and for the fiscal year next ensuing (act of 
February 26, 1907 (5 U. S. C. 265)). 

The estimates of receipts from taxes and customs for the current 
and ensuing fiscal years are prepared in December of each year by the 
Treasury Department. In general, the estimates of miscellaneous 
receipts are prepared by the agencies depositing the receipts in the 
Treasury. 

The estimates are based on the assumption that the expansion in 
economic activity which resumed in the second quarter of calendar 
year 1958. and was strongly evident in the third and fourth quarters -
will continue through the period underlying fiscal year 1960 receipts. 
I t is also assumed for fiscal year 1960 that legislation wiU be enacted 
extending corporation income and certain excise tax rates at theh 
present levels for a year beyond June 30, 1959, as recommended by 
the President. 

Budget receipts in the fiscal year 1960 are estimated to be $77.1 
bUlion, an increase of $9.1 billion over the amount estimated for the 
fiscal year 1959 and $8.0 billion over actual receipts of the fiscal year 
1958. Receipts in 1960 are thus estimated to attain a record level, 
exceeding the previous peak of $71.0 bfllion achieved in the fiscal year 
1957. 

Detailed estimates of .budget receipt§ under both existing and 
proposed legislation are contained in table 10. • • -

Receipts by major sources 

Actual receipts for 1958 and estimated receipts for 1959 and 1960 
are compared by major sources in the following table. The amount 
shown for each receipt source is the net amount after deduction of 
refunds and transfers to trust funds. 
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Source 

1958 
actual 

1959 
estimate 

1960 
estimate 

In millions of dollars 

Increase 
1960 over 

1959 

Individual income taxes 
Corporation income taxes 
Excise taxes ___•. 
Employment taxes.. 
Estate and gift taxes.. 
Taxes not otherwise classified. 
Customs ._. 
Miscellaneous receipts 

Net budget receipts 

34, 724 
20, 074 
8,612 
333 

1,393 
. 6 
782 

3,193 

69,117 

36. 900 
17; 000 
8,'467 
328 

1, 365 
9 

840 
3,091 

68,000 

40, 700 
21,448 

= . 8,945 
340 

1,415 
9 

900 
3,343 

77,100 

3,800 
4,448 
478 
12 
50 

60 
252 

•9,100 

In the estimates for 1959 and 1960, the individual income tax 
continues to be, by far, the most important tax source. Revenues 
from individual income taxes are about double the corporation income 
tax; together, the two income taxes are estimated to account for more 
than 80 percent of receipts in 1960. 

The corporation income tax, although producing substantially less 
revenue than the individual income tax, provides a larger share of the 
increase in receipts estimated for fiscal 1960. Receipts from the 
corporation income tax are estimated to be $4,448 million gTeater in 
1960 than in 1959 and thus exceed the substantial rise of $3,800 million 
estimated for individual income tax receipts. Significant increases in 
receipts are also estimated for excise taxes and miscellaneous receipts^ 
prunarily a nontax source. Some increase is expected from all the 
major revenue sources in 1960. 

The contribution of each tax source to the increase in net budget 
receipts in 1960 is substantially different when the comparison is 
made with the last actual year, 1958, instead of with the estimates 
for 1959. The individual uicome tax provides almost $6.0 billion of 
the total increase of $8.0 billion estimated for 1960 over actual receipts 
in 1958, the corporation income tax accounts for $1.4 bfllion, excise 
taxes for $0.3 billion, and miscellaneous receipts for $0.2 billion. 

Estimated budget receipts for 1960 are $6.1 billion greater than the 
peak level of actual receipts reached in the fiscal year 1957. The esti
mated rise in receipts from the individual income tax accounts for $5.1 
bfllion or 84 percent of the total iacrease. The increase in miscella
neous receipts, of $0.6 billion is next most important. The rise in 
corporation income tax receipts is less than $300 million. 

Individual income taxes.—The yield from this source on a gross and 
net basis is shown in the following table. 
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Source 

Individual income taxes: 
Withheld 
Other _ 

Gross individual income taxes ._ . 
T̂ ess refunds of receipts . , . 

Net individual income taxes _ 

1958 
actual 

1959 
estimate 

1960 
estimate 

Increase 
1960 over 

1959 

In millions of dollars 

27,041 
11, 528 

38, 569 
• 3,845 

34, 724 

28,700 
12.100 

40, 800 
3,900 

36,900 

31.900 
13,100 

45,000 
4,300 

40,700 

3,200 
1,000 

4,200 
400 

3,800 

Individual income tax receipts in 1958 fell $896 million from the 
level of the preceding year. Reflecting the rise in personal incomes 
which commenced in the second quarter of the calendar 3^ear 1958, 
receipts in the fiscal year 1959 are estimated to rise $2,176 mfllion over 
the depressed 1958 level and to rise further by $3,800 mfllion in fiscal 
1960 to a total of $40,700 million. The 1-year increase of $3,800 
million estimated for. 1960 exceeds any year-to-3'^ear gain since 1952. 
But the 2-year rise of $5,976 mfllion for 1959 and 1960 falls short of 
the $6,873 mfllion reached in 1956 and 1957. 

Corporation income taxes.—Corporation receipts on a gross and net 
basis are shown in the following table. 

Source 

Corporation income taxes _ 
Less refunds 

Net corporation income taxes 

1958 
actual 

1959 
estimate 

1960 
estimate 

Increase, 
or decrease 
( - ) , 1960 
over 1959 

In millions of dollars 

20, 533 
459 

20,074 

17, 650 
650 

17,000 

22,048 
600 

21, 448 

4,398 
—50 

4,448 

Receipts of corporation income taxes in each fiscal year are deter
mined primarily by corporate profits of the calendar year ending in 
the fiscal year. Thus receipts in the fiscal year 1959 largely reflect 
calendar year 1958 profits, and receipts in the fiscal year 1960, calendar 
year 1959 profits. Corporate profits declined sharply in the fourth 
quarter of the calendar year 1957 and the first half of the calendar 
year 1958. Substantial gains have been reported in profits for the 
third quarter of 1958 and are indicated for the fourth quarter also, 
but it is expected that the average for the calendar year 1958 wfll be 
substantially below the calendar year 1957 average. As a result. 
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-corporation income tax receipts are estimated to decrease from $20,074 
miflion in flscal 1958 to $17,000 million in fiscal 1959. 

I t is estimated that profits in the calendar year 1959 wfll increase 
over second half 1958 profits and that the av^erage for 1959 will be 
substantially greater than the calendar year 1958 average. Receipts 
in fiscal year 1960 are expected to recoup all of the decrease estimated 
for fiscal 1959 and to rise to $21,448 million, thus exceeding the 1959 
estimate b}^ $4,448 million and actual receipts in 1958 by $1,374 
inillion. 

The 1-year gain estimated for fiscal 1960 exceeds the increase for 
^ny actual year not affected by legislation. However, comparisons 
of fiscal years are obscured by variations in the collections data caused 
by such factors as the acceleration of payments in the 1951-55 period. 
I n terms of the profits on which the taxes are levied, the rebound 
-estimated to occur in calendar year 1959 as compared with 1958 wfll 
have been exceeded by the proflt recoveries of both calendar years 
1950 and 1955. 

Excise taxes.—The yield of the excise taxes is shown in the following 
table. 

Source 

Alcohol taxes _ _ - _ . _ -
Tobacco taxes ._ 
T a x e s on documents , other ins t ruments , and playing 

cards . _ 
Manufac tu re r s ' exc i se taxes 
Retai lers ' excise taxes ._ 
Miscellaneous excise taxes 
U n d i s t r i b u t e d deposi tary receipts and unappl ied collec

tions - --

Gross excise taxes _ 
D e d u c t : '.' 

Refunds of receipts " " ' . • • , 
Transfer to h ighway t rus t fund . . . 

N e t excise taxes _. 

1958 
actual 

2,946 
1,734 

109 
3,974 

342 
1,741 

- 3 3 

10,814 

86 
2,116 

8,612 

1959 
es t imate 

I n million 

3,046 
1,802 

117 
3,907 

343 
1,421 

51 

10, 687 

89 
2,130 

8,467 

1960 
est imate 

s of .dollars 

3,119 
1,848 

117 
5,079 

358 
1,353 

67 

11. 941 

90 
2,906 

8,945 

Increase, 
or decrease 

( - ) , 1960 
over 1959 

73 
46 

1,172 
• 15 
- 6 8 

16 

1, 254 

1 
776 

478 

Gross excise taxes, before transfers to the highway trust fund and 
before refunds, are estimated to amount to $10,687 million in fiscal 
year 1959, a decline of $127 mfllion from actual receipts in 1958. The 
loss in receipts from the repeal of the taxes on transportation of prop
erty and oU by pipeline, $338 mUlion, and from other legislation of 
less revenue importance is greater than the overall decline estimated 
for 1959. 

In fiscal year 1960 gross excise taxes are estimated to increase by 
$1,254 million over fiscal year 1959, to a total of $11,941 million. A 
major part of this increase is due to the proposed increase in the 
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taxes on gasoline and diesel fuel from 3 cents to 4K cents per gallon 
effective July 1, 1959, almost all of which accrues to the highway trust 
fund and which therefore will not affect net budget receipts. In
creased net budget receipts will result from the proposed new tax on 
jet fuel of 4K cents per gallon effective July 1, 1959; and from the 
proposal to retain all revenues from the tax on aviation gasoline in 
the general fund. • 

A substantial increase in receipts in 1960 is attributable to the 
assumption that the increase in business activity which started in 
1958 will continue throughout the period affecting 1960 receipts. 
Receipts from the tax on passenger automobUes are estimated to 
increase substantially in the fiscal year 1960 as automobUe sales in 
the calendar years 1959 and 1960 are expected to surpass very appre
ciably the greatly reduced level of calendar year 1958. Moderate 
gains are expected in the revenue from the alcohol and tobacco tax 
groups and from telephone taxes. Increases, some of which are sub
stantial on a relative basis, are estimated for virtually all taxes where . 
revenues are not adversely affected by legislation. The full year 
effect of the repeal of the taxes on transportation of property and oil 
by pipeline, effective'August 1, 1958, causes, in addition to the $338 
million decline, from 1958 to 1959, a further decline o i $ 160 million in 
fiscal 1960. Other legislation is responsible for less important de
clines in revenue. 

On a_net basis after deductions for transfers to the highway trust 
fund and for refunds, net excise taxes are estimated to show a relatively 
small decline of $145 million in fiscal 1959, but then rise by $478 
million to $8,945 million in fiscal year 1960. 

Employment taxes.—The yield of the employment taxes is shown in 
the following table. 

Source 

Federa l Insurance Cont r ibu t ions Act a n d Self-Employ
m e n t Cont r ibu t ions Act 

Railroad Re t i r emen t Tax Act _ - . 
Federa l U n e m p l o y m e n t Tax Act— 

Gross e m p l o y m e n t taxes 
D e d u c t : 

Refunds of receipts 
Transfers to Federa l old-age a n d sm-vivors insur

ance t rus t fund _. __ 
Transfer to Federal disabi l i ty insurance t rus t f u n d . 
Transfer to rai lroad re t i rement account . . 

N e t emp loymen t taxes 

1958 
actual 

1959 
es t imate 

1960 
es t imate 

Increase 
1960 over 

1959 

I n milhons of dollars 

7,733 
575 
336 

8,644 

• • 4 

6, 870 
863 
575 

333 

8,224 
560 
332 

9,116 

4 

7,354 
870 
560 

328 

10,216 
575 
344 

11,135 

4 

9,276 
940 
575 

340 

1,992 
15-
12 

2,019 

1,922 
70 
15 

12 

479641—59-
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Receipts from the Federal Insurance Contributions Act and the 
Self-Employment Contributions Act are estimated to increase by 
$491 mUlion to $8,224 million in fiscal year 1959 partly because of an 
estimated increase in the level of taxable wages but principally because ̂  
of the increase in the tax rate of }i percent each on employers and em
ployees and the increase in the maximum amount taxable from $4,200 to 
$4,800 effective January 1, 1959. In fiscal 1960 an increase of $1,992 
million is estimated as a result of higher income levels, the full-year 
effect of the January 1, 1959, changes in law, and the part-year effect 
of a further increase in the tax rate of % percent each on employeis 
and employees effective January 1, 1960. 

Small declines and recoveries in 1959 and 1960, respectively, are 
estimated for receipts from the Railroad Retirement Tax Act and the 
Federal Unemployment Tax Act. 

Estate and gift taxes.—The ^deld from estate and gift taxes on a 
gross and net basis is shown in the following table. 

Source 

Estate and gift taxes 
Less refunds . 

Net estate and gift taxes _.. 

1958 
actual 

1,411 
18 

1,393 

1959 
estimate 

1960 
estimate 

In millions of dollars 

1,380 
15 

1,365 

1,430 
15 

1,415 

Increase 
1960 over 

1959 

50 

50 

Receipts are expected to decline somewhat in 1959 and then to 
increase in 1960. Because of the length of time after date of death 
permitted in the filing of estate tax returns, receipts do not immedi
ately reflect changes in security and other asset values. 

Customs.—The yield of receipts from this source on a gross and net 
basis is shown in the table which follows. 

Source 

Customs _ _-
Less refunds 

Net customs 

1958 
actual 

1959 
estimate 

1960 
estimate 

Increase 
1960 over 

1959 

In millions of dollars 

800 
18 

782 

858 
18 

840 

918 
18 

900 

60 

60 

Customs receipts are estimated to increase in both 1959 and 1960 
as taxable imports increase as a result of expanded business activity. 

Miscellaneous receipts.—Receipts from this source on a gross and 
net basis are shown in the following table. 
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Source 

Miscellaneous receipts 
Less refunds 

Net miscellaneous receipts 

1958 
actual 

1959 
estimate 

1960 
estimate 

Increase, or 
decrease ( - ) , 

1960 over 
1959 

In millions of dollars 

3,196 
2 

3,193 

3,094 
3 

3,091 

3,345 
2 

3,343 

251 
~ 1 

252 

The increase of $252 mfllion in misceUaneous receipts estimated for 
1960 is attributable for the most part to larger collections of interest 
on loans and of dividends and other earnings. I t includes amouuts 
under proposed legislation to increase charges for Government services 
which provide special benefits to the recipients. 

BUDGET EXPENDITURES IN 1958 

The net budget expenditures of $71.9 billion during the fiscal 3^ear 
represented a rise of $2.5 billion above those in 1957. Of the increase, 
$1.7 biUion was divided about equally between major national security 
and the three allied expenditures arising mainly from wars and defense 
against threats of wars: Interest on debt and taxes, veterans' services 
and benefits, and international affairs and finance. The remainder of 
the rise was somewhat widety distributed among ^^other" functions^ 
with the more substantial increases going for aid to housing, public 
assistance, conservation and development of land and water resources,, 
postal service, and the promotion of aviation and space flight. 

Fiscal year 

1953 
1954 
1955 
1956 
1957. 
1958 

Major 
national 
security ' 

Interna
tional 

affairs and 
finance 2 

Interest* 
Veterans' 
services 

and 
benefits 

Other Total 

In billions of dollars 

'50.4 
' 46.9 
' 40.6 
MO. 6 
'43.3 

44.1 

'2 .2 
'1 .7 
'2 .2 
'1 .8 
'2 .0 

2.2 

6.6 
6.5 
6.4 
6.8 
7.3 
7.7 

4.3 
4.3 
4.5 
4.8 
4.8 
5.0 

10.8 
8.4 

10.9 
'12.5 

12.1 
12.8 

74.3 
67.8 
64.6 
66.5 
69.4 
71.9 

SovRCJi.—Budget ofthe United States G over nment for the Fiscal Year Ending June SO, 1960. 

' Revised to conform to classification in the 1960 Budget document. 
1 Includes military defense; development and control of atomic energy; stockpiling and defense production 

expansion; and military assistance. The last was revised through 1957 to exclude amounts formerly shown 
as "Defense support." 

2 Revised through 1957 to include "Defense support" formerly shown under "Major national security."' 

Major national security expenditures from the beginning of the 
administration, since the end of the Korean conflict and especially 
since 1955, reflect the adjustment of the military machine to the 
extraordinary, attainments in science and technology which are pro
viding the advanced new weapons. Principal increases in 1958 were 
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$623 million for military defense (the mUitary functions of the De
partment of Defense), and $278 million for the development and 
control of atomic energy. The 1958 totals for these were respectively, 
$39,062 million and $2,268 mUlion. 

As anticipated, veterans' benefits in 1958 continued their gradual 
net rise which began in 1955. They have tended increasingly, also 
as expected, to concentrate in payments for compensation and pen
sions and for hospital and medical care while education and read
justment benefits decline. 

DetaUs of expenditures for national security and for all other 
purposes are shown in table 8 for the fiscal years 1951 through 1958. 
A summary of ' 'Other" expenditures, which had a net rise of $758 
million in 1958, is shown in the following table. 

Fiscal year 

1953 
1954 - --
1955 
1956 ----
1957 
1958 

Labor and 
welfare 

Agriculture 
and 

agricultural 
resources 

Natural 
resources 

Commerce 
and 

housing 

General 
government Total 

In billions of dollars 

2.4 
2.5 
2.6 
2.8 
3.0 
3.4 

2.9 
2.6 
4.4 
4.9 

r4.5 
4.4 

1.5 
1.3 
1.2 
1.1 
1.3 
1.5 

2.5 
.8 

1.5 
2.0 
1.5 
2.1 

1.5 
1.2 
1.2 
1.6 
1.8 
1.4 

10.8 
8.4 

10.9 
••12.5 

]2.1 
12.8 

f Revised. 

The increase of $654 mUlion for commerce and housing included 
$279 mUlion for aid to housing, $156 mUlion for the postal service, 
and $109 million for the promotion of aviation and space flight. Total 
expenditures for the last amounted to $404 mUlion, which included 
those attributed to the new Federal Aviation Agency ($277 mUlion) 
and the new National Aeronautics and Space Administration ($89 
mUlion) both established after the close of the fiscal year 1958. Their 
1958 expenditures were made for previously existing functions trans
ferred to their jurisdictions. The decline in the outlays for general 
government is due to the change in the method of making the Govern
ment's contribution to the civU service retirement fund, which prior 
to 1958 was included in this category. - Starting in 1958, this payment 
is allocated among all employing agencies. 

ESTIMATES OF EXPENDITURES IN 1959 AND 1960 

Actual expenditures for the fiscal year 1958 and estimates for the 
fiscal years 1959 and 1960 are summarized by agencies in the following 
table. Further detaUs wUl be found in table 10. The estimates are 
based on those submitted to the Congress in the Budget oj the United 
States Government jor the Fiscal Year Ending June SO, 1960. 
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Actual budget expendiiures for the fiscal year 1958 and estimated expenditures for 

1969 and 1960 
]In millions of dollars. On basis of 1960 Budget document] 

1958 
actual 

1959 
estimate 

1960 
estimate 

Legislative branch 
The Judiciary - . . 
Agriculture Department (including Commodity Credit Corporation). 
Atomic Energy Commission :. 
Civil Service Commission 
Commerce Department... 
Defense Department: 

Military functions 
Civil functions 

Expansion of defense production. 
Export-Import Bank of Washington 
Federal Aviation Agency 
General Services Administration . 
Health, Education, and Welfare Department 
Housing and Home Finance Agency.- . 
Interior Department..., - -
Justice Department 
Labor Department -
Mutual security: 

Military assistance 
Other mutual security programs... 

National Aeronautics and Space Administration 
Post Office Department 
Small Business Administration. ^ 
State Departraent --. 
Treasury Department: 

Interest on the public debt 
Other 

Veterans' Administration _ _ 
Allowance for contingencies 
All other - _. 

Net budget expenditui"es.. 

44 
4,875 
2,268 

22 
327 

39,062 
733 
441 
340 
277 
425 

2,645 
199 
666 
229 
567 

2,187 
1,424 

89 
674 
79 
206 

7,607 
839 

5,098 

""514' 

71,936 

119 
49 

- 7,341 
2,630 

24 
418 

40,800 
769 
288 
243 
466 
428 

3,051 
1,064 
809 
252 

1,007 

2,312 
1,569 
153 
752 
165 
277 

7,500 
2,278 
5,286 
200 
621 

80,871 

152 
51 

6,450 
2,745 

23 
476 

40, 945 
853 
215 
a? 
560 
411 

3,140 
318 
757 
259 
562 

1,850 
1,648 
280 
109 
168 
243 

8,000 
900 

5,168 
100 
654 

77,030 

» Excess of credits (deduct). 

TRUST ACCOUNT AND OTHER TRANSACTIONS 

Certain financial activities of Government agencies that result in 
an increase or decrease in the cash balance of the Treasurer of the 
United States or the cash held outside the Treasurer's account are 
nonbudgetary in character, i. e., they do not affect the budget surplus 
or deficit of the Government. These transactions are shown ia 
Treasury reports under the following classifications: Trust and de
posit fund transactions; net investments of Government agencies in 
public debt securities; and net sales or redemptions of obligations of 
Government agencies in the market. DetaUs of the transactions in 
these categories are given in the tables section in tables 5, 6, 7, and 9. 
The aggregate of these transactions for the fiscal year 1958 was an 
excess of receipts of $633 million, as compared with $195 million in 
1957. 

Trust and deposit fund accounts 

As defined under '̂Bases of Tables—Description of Accounts Re
lating to Cash Operations—Nonbudget Accounts," trust funds are 
maintained to accoiint for moneys held by the Government for use in 
carrying out programs in accordance with trust agreements or statutes, 
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whUe deposit funds are used to account for moneys held by the Gov
ernment as banker or agent for others, or to account for funds held in 
suspense temporarily and later refunded or paid into some other ac
count of the Government. Transactions relating to the majority of 
trust accounts are reported on a gross basis, while some trust accounts 
operating as revolving or working funds and deposit fund accounts 
are reported net. The principal Government trust accounts include: 
The Federal old-age and survivors insurance trust fund; Federal dis
ability insurance trust fund; the employees' life insurance fund, Civil 
Service Commission; the veterans' life insurance funds; the civil 
service retirement and disability funds; the railroad retirement ac
count; the unemployment trust fund; and the highway trust fund. 
The aggregate of net transactions in trust and deposit accounts for 
the fiscal year 1958 is an excess of receipts in the amount of $262 
miflion, as coinpared with $1,409 million in 1957. 

Investments of Government agencies in public debt securities (net) 

Transactions in this classification may involve budgetary and non-
budgetary accounts, but are not included in the classification of the 
parent account since they have no effect on the operating programs of 
the fund involved and represent an exchange of assets. The invest
ments in Uiiited States securities, including securities guaranteed by 
the United States, proyide interest earnings for these accounts and 
are primarUy made in accordance with statutory provisions which 
require investment of moneys not needed to meet current expenditures. 
The aggregate of net investment transactions for the fiscal year 1958 
is an excess of purchases in the amount of $197 mUlion, as compared 
with $2,300 mUlion in 1957. In addition, there were net purchases 
of securities for the accounts of Government-sponsored enterprises 
in the amouiit of $460 mUlion during the fiscal year 1958, as compared 
with $39 mUlion in 1957. 

Sales and redemptions of obligations of Government agencies in market (net) 

In this classification also, the transactions may involve budgetary 
and nonbudgetary accounts but are reported separately from the classi
fication of the parent account. The transactions represent financing 
operations between the Government agencies and the public and are 
reported at the par value of the securities. Such financing activity 
by Government agencies is now confined to nonguaranteed secu-
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rities, except for the debentures issued by the Federal Housing Ad
ministration in exchange for foreclosed mortgages, and the redemp
tion of matured guaranteed obligations still outstanding in nominal 
amounts for which funds are on deposit with the Treasurer of the 
United States. The aggregate of net transactions for the fiscal, year 
1958 is an excess of sales of securities in the amount of $567 mUlion, 
as compared with $1,085 mUlion in 1957. In addition financing op
erations of Government-sponsored enterprises during the fiscal j ea r 
1958 resulted in excess of redemptions in the amount of $167 million, 
as compared with $86 million excess of sales in 1957. 

ACCOUNT OF THE TREASURER OF THE UNITED STATES 

In the account of the Treasurer of the United States are reported 
the items of cash or their equivalent and the statutory, liabilities 
against such items. The assets consist of gold, silver, paper cur
rency, cG îh,' unclassified collections, and funds of the Government 
with the Federal Reserve Banks and other depositary banks. Lia
bilities consist of gold and silver certificates. Treasurer's checks out
standing, funds to the credit of the Board of Trustees of the Postal 
Savings System, and uncollected items, exchanges, etc. The dif
ference between the assets and liabilities constitutes the balance in 
the account of the Treasurer. This balance may be classified in two 
categories: (1) AvaUable operating funds, consisting of the gold 
balance, available funds on .deposit in Federal Reserve Banks, and 
the balances in Treasury tax and loan accounts in commercial banks; 
and (2) funds not immediately available for operating purposes, con
sisting of the silver balance, other silver bullion, coin and currency, 
checks in process of collection, and deposits in general or other de
positaries. Figures relating to the assets, liabilities, and balance in 
the Treasurer's account are published in the Daily Statement oj the 
United States Treasury. A comparative analysis of the assets and 
liabilities in the account of the Treasurer of the United States, as of 
June 30, 1957, and June 30, 1958, is shown in table 52. 

The balance in the account as of June 30, 1958, was $9,749 million, 
an increase of $4,159 million during the fiscal year. The daUy bal
ances in the. Treasurer's account ranged from a low of $2,581 mUlion 
on August 15, 1957, to a high of $10,747 mUlion on June 25, 1958. 
Net change in the balance in the ^'Account of the Treasurer of the 
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United States," on basis of the Baily Statement oj the United States 
Treasury, is accounted for as follows: 

(/TO millions 
of dollars) 

Balance June 30, 1957 ,___- 5, 590 
Add: 

Net deposits 82,094 
Net increase in gross public debt 5, 816 
Certain public debt redemptions included as cash 

withdrawals below ^ 2, G90 
90,000 

Total 95,590 
Deduct: 

Cash withdrawals 83,188 
" Investments of Government agencies in public debt 

securities, net 714 
Sales of obligations of Government agencies in market, 

net 48 
Accrual of discount on savings bonds and Treasury 

bills 1,890 
* 85,841 

Balance June 30, 1958 9, 749 
1 Represents principally discount included in savings bond and Treasury bill redemptions. 

PUBLIC DEBT OPERATIONS AND OWNERSHIP OF 
FEDERAL SECURITIES 

A net increase of $5.8 bUlion in the public debt and guaranteed 
obligations during the fiscal year brought the total Federal debt out
standing to $276.4 bUlion on June 30, 1958. This increase followed 
net declines during the two preceding years aggregating $3.8 bUlion 
which were made possible largely by budget surpluses totaling $3.2 
bUlion. During 1958 in contrast, there was a budget deficit of $2.8 
bUlion. Of the $5.8 bUlion increase in debt, $2.8 billion can be at
tributed to the deficit and the remaining $3.0 bUlion increase in debt 
was reflected in the increase in the Treasury cash balance, which was 
higher than usual on June 30, 1958. 

Interest-bearing public issues outstanding increased by $6.8 billion 
during the fiscal year. In the same period there were decreases of 
$0.6 billion in special issues to Government investment accounts and 
$0.4 billion in noninterest-bearing debt. The increase in public is
sues was accounted for by an increase of $11.0 billion in marketable 
securities, offset in part.by a decline of $4.2 billion in public non-
marketable issues. The decline in public nonmarketable issues was 
largely attributable to the turning in for cash of a large volum.e of 
both matured and unmatured Series F and G savings bonds (which 
are no longer on sale). The decline in special issue holdings by Gov
ernment investment accounts reflected the unusually high benefits 
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CHART 3. 

THE PUBLrC DEBT' 

1 Including public debt and guaranteed obligations. 
2 Excluding. Victory Loan proceeds used to repay debt in 1946. 

and other payments made from these accounts during the fiscal year, 
a result, in .part, of increased unemployment claims and, in part, of 
amendments to the Social Security Act liberalizing benefits of the 
old-age and survivors insurance. 

A summary of changes in the debt during the year is shown in the 
accompanying table. Changes in the level of the debt since 1916 are 
illustrated in chart 3. 

Class of debt 

Public debt: 
Interest-bearing: 

Public issues: 
Marketable 
Nonmarketable 

Total public issues - . . 
Special issues to Government investment accounts 

Total interest-bearing public debt 
Matured debt on whicli interest has ceased 
Debt bearing no interest- - -

Total public debt 
Guaranteed obligations not owned by the Treasury 

Total public debt and guaranteed obligations 

June 30,1957 June 30,1958 Increase, or 
decrease (—) 

In billions of dollars 

155.7 
66.0 

221.7 
46.8 

268. 5 
.5 

1.5 

270.5 
.1 

270.6 

166.7 
61.8 

228.5 
46.2 

274.7 
.6 

1.0 

276.3 
.1 

276.4 

11.0 
-4 .2 

6.8 
- . 6 

6.2 
.1 

- . 5 

5 8 
(*) 

5.8 

*Less than $50 million. 
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Progress toward debt management objectives 

In addition to Treasury new money borrowing required to cover the 
deficit and to augment Treasury cash balances, a total of $60 billion of 
marketable Treasury issues (exclusive of regular Treasury bills and tax 
anticipation issues) reached maturity during the year and required 
refinancing. 

Treasury financing in connection with both new money and refund
ing operations had two broad objectives: To contribute to the growth 
and stability of the economy and to improve the structure of the debt. 
During most of the year these objectives were carried forward in an 
environment of declining economic activity. In the fall of 1957 when 
economic activity was declining and credit demands were slackening, 
the Federal Reserve moved from a policy of credit restraint to one of 
credit ease. This policy of credit ease was continued throughout the 
remainder of the fiscal year; discount rates at the Federal Reserve 
Banks were lowered in four steps from 3K percent prevaUing in late 
August 1957 to 1% percent in effect at the end of the fiscal year. 

During the preceding fiscal year credit tightness had made the mar
ket situation unfavorable for the issuance of long-term bonds. During 
the fiscal year 1958, however, the Treasury made important progress in 
lengthening and improving the maturity structure of the debt. .Two 
issues of bonds of more than 20 years maturity were issued during the 
year, an exchange offering of a 3K percent 32-year bond issued in the 
amount of $1.7 bUlion in February 1958, and a 3M percent 26-year 
11-month bond issued for cash in the amount of $1.1 billion in June 
1958. This addition of $2.9 bUlion to the amount of 20-year and over 
debt xepresented an increase of about 65 percent in the volume of such 
debt outstanding during the year. 

An innovation in the case of the June long-term SYi percent bond was 
its issuance at a price of lOOK, to yield 3.22 percent. For many years 
the Treasury has characteristically issued new securities at par rather 
than at a premium or a discount. Since the coupon rates on new 
securities are typically stated in terms of an even % of 1 percent, par 
issuance has sometimes impeded more exact pricing of a new issue in a 
market where the next lower }̂  of 1 percent would make the new issue 
unattractive and the next higher % would be higher than needed. 

In addition to the two issues of long bonds, over $23.K bUlion of 
other bonds and notes having maturities of 4 years or more were 
issued for cash or in exchange for maturing obligations during the 
course of the year. At the end of the year the amount of marketable 
debt within one year of maturity amounted to $67.9 bUlion, as com
pared with $72.1 bUlion on June 30, 1957, a reduction which was 
achieved despite an overall increase of almost $6 billion in the public 
debt during the year. Similarly, the average length of the marketable 
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debt to final maturity (partially tax-exempt bonds to first call date) 
increased from 4 years and 9 months in June 1957 to 5 years and 3 
months in June 1958. Thus the Treasury was successful during the 
year in not only offsetting the effect of the passage of time, which is 
always operating to shorten the average length of the marketable 
debt, but in actually lengthening the debt. 

The structure of the debt at the end of the 1958 fiscal year is shown 
in chart 4. 

CHART 4. 

STRUCTURE OF THE PUBLIC DEBT JUNE 30,1958 

1 Callable bonds to earliest call date; 

The composition of the short-term debt influences to a marked 
extent the amount of market disturbance occasioned by refinancing. 
Consequently, the Treasury took steps during the year to improve the 
debt structure in the under-one-year category, as well as working 
toward debt extension. 

The most important of these steps was the further scheduling of 
•debt maturities (other than regular bUls and tax anticipation issues) 
to fall as largely as possible in the months of February, May, August, 
and November. This program works in the direction of reducing 
the number of times each year that Treasury financing interferes 
with other borrowers such as corporations. States, and municipalities. 
It\wUl also permit the Treasury to avoid the ^'churning'^ in the money 
markets on the major quarterly corporate income tax dates and it 
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facUitates the effective execution of Federal Reserve monetary 
policy. At the close of the fiscal year about 69 percent of outstanding 
marketable Treasury securities maturing within the next 10 years 
(excluding regular Treasury bUls and tax anticipation securities) had 
maturity dates falling in these months, as compared with about 56 
percent at the end of the previous year and about 10 percent at the 
end of June 1953. 

The most significant feature of debt ownership change during the 
year was caused by the increased tempo of commercial bank purchases 
of Federal securities. The demand from the banks helped strengthen 
the price structure of the Government securities market and resulted 
in the addition of $9 bUlion of Federal securities to commercial banks* 
portfolios. Another $2}2 bUlion was added to Federal Reserve 
holdings. Government securities held by private nonbank investors 
decluied by $6 bUlion: $2 bUlion by nonfinancial corporations, $2 
bUlion by individuals, and $2 bUlion by other investors. Individuals 
stUl remained the largest single group of holders of Federal securities, 
however. 

An account of the operations in the public debt and changes in the 
ownership of Federal securities during the year is given in the pages 
immediately following. Further detaU on the debt and its ownership 
is given in the exhibits and tables sections of the Report. 

PUBUC DEBT OPERATIONS 

As indicated previously, the Treasury made notable progress during 
the year in its efforts to lengthen and improve the structure of the 
debt. In the first major financing of the year, which took place in 
August 1957, holders of maturing issues were offered a 4 percent 4-year 
note, redeemable at the option of the holder in 2 years, in addition to 
a 4 percent 1-year certificate and a 3% percent 4-month certificate. 
In the next major financing, announced in September 1957, three 
types of issues were offered for cash: A 4 percent 12-year bond, a 4 
percent note maturing in 4 years and 11 months but redeemable at 
the option of the holder in 2 years and 5 months, and the reopening of 
the 4 percent 1-year certificate originally issued in August 1957. In 
November a 3% percent 16-year llK-month bond and a Sji percent 
4-year l l^ -month note were offered for cash in addition to an exchange 
offering of a 1-year certificate. The February 1958 exchange offering 
included, along with a 2^ percent 1-year certificate, a 3K percent 32-
year bond and a 3 percent 6-year bond. Later in February a 3 per
cent 8-year 5K-nionth bond was issued for cash. In AprU a 2% percent 
4-year 10-month note was offered for cash and this was followed by 
the cash offering of a 3M percent 26-year 11-month bond in June. 
The June financing also included a 2% percent 6-year 8-month bond 
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and a 1)̂  percent 11-month certificate, both offered in exchange for 
maturing obligations. In all, $15.5 bUlion of bonds and notes with 
maturities in excess of 4 years were issued in exchange for maturing 
obligations and $11.1 billion of securities in this category were issued 
for cash. 

Part of the seasonal needs in the July-December deficit period were 
met through the issuance of a 264-day tax anticipation bill issued in 
July (maturing on March 24, 1958) and a 237-day special bill issued 
in August (maturing on AprU 15, 1958). The tax anticipation issue 
was repaid out of.the seasonally heavy tax receipts in the spring of 
1958, and the special bUl was included in the February refunding. 

During the first half of the fiscal year seasonal and other cash 
borrowing brought the public debt very close to the statutory ceiling 
of $275 bUlion. The amount of debt subject to the statutory limit 
for the July-December period reached a peak of $274.8 bUlion on 
December 30. . In an act approved February 26, 1958, a temporary 
increase of $5 billion was authorized in the debt limit then in effect, 
-bringing the temporary ceiling up to $280 bUlion. The increase was 
made effective for the period February 26, 1958, through June 30, 
1959. A comparison of the statutory debt limit with the public debt 
outstanding subject to the limit since June 30, 1953, is shown in 
chart 5. 

CHART 5. 

PUBLIC DEBT SUBJECT TO LIMIT 
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For further detaU on the statutory limit on the public debt and 
guaranteed obligations as of June 30, 1958, see table 27, and for 
summary data for earlier years see table 28. 

The following tables summarize the financing operations during the 
fiscal year and show the results of the public offerings of marketable 
notes, certificates of indebtedness, and bills. 

In the June exchange offering, holders of the securities maturing on 
June 15, 1958, elected to take $7, 388 million of the 2% percent Treas
m y bonds maturing February 15, 1965, an amount in excess of the 
anticipated exchanges at the time of the offering. The weight of an 
issue of this size, with large acquisitions b}^ temporary holders, exerted 

Public offerings of marketable Treasury securities excluding refinancing, of regular 
weekly bills, fiscal year 1958 

[In millions of dollars] 

Date 
of 

issue 

1957 

Apr. 1 
Aug. 1 
Aug. 1 
Aug. 1 
Aug. 1« 
Sept. 26 
Oct. 1 
Oct. 1 
Nov. 29 
Dec. 1 
Dec. 2 

1958 

Feb. 14 
Feb. 14 
Feb. 14 
Feb. 28 
Apr. 1 

, Apr. 15 
June 3 
June 15 
June 15 

July 3 
Aug. 21 

Description of security and maturity date 

BONDS, NOTES, AND CERTIFICATES OF INDEBTEDNESS 

1H% exchange note—April 1,1962 i. 
SH% certificate—Dec. 1,1957 
4% certificate—Aug. 1, 1958 
4% note—Aug. 1,1961 K.. 
4% certificate—Aug. 1,1958 
4% riote—Aug. 15, 1962 6 

-4% bond—Oct. 1,1969-
1}6% exchange note—Oct. 1,1962 i. 
3 ^ % note—Nov. 15,1962 
3M% certificate—Dec. 1,1958 
d7/i% bond—Nov. 15, 1974 

2M% certificate—Feb. 14,1959 
3% bond—Feb. 15,1964 
33^% bond—Feb. 15,1990 
3% bond—Aug. 15,1966 
114% exchange note—April 1,1963 L 
2^i% note—Feb. 15,1963 
S}i% bond—May 15,-1985 
1^% certificate—May 15,1959. 
2H% bond—Feb. 15, 1965 

Total bonds, notes, and certificates of indebtedness. _ 

BILLS » (MATURITY VALUE) 

3.485% 264-day tax anticipation bills—Mar. 24,1958. 
4.173% 237-day special bills—Apr. 15,1958 
Increase in ofiferings of regular weekly bills during period 

Dec. 19, 1957 to Jan. 23, 1958 

Total bills 

Total public offerings. 

Issued for 
cash 

3 100 
3 100 
3 100 

933 
2,000 

657 

1,143 

""654" 

1,484 

3,971 
1,135 

3,002 
1,751 

600 

17,630 

Issued in 
exchange 
for other 
securities 

2 471 
9,871 

10,487 
2,509 

590 

"9," 833 

9,770 
3,854 
1,727 

106 

1,817 
? 7, 388 
58, 422 

58,422 

Total 
issued 

471 
9,97] 

10,587 
2,60C 

93c 
2, OOC 

65-
' 59( 

1,14J 
9,83; 

65' 

9,771 
3,85-
1,72' 
1,48' 

lOi 
3,97 
1,13 
1,81 
7,38 

70,69 

3,00 
1,75 

60 

5,35 

76,05 

1 Issued only on demand of owners in exchange for 2%% Treasury Bonds, Investment Series B-1975-80. 
2 Amount issued subsequent to June 30,1957. 
3 Issued in special allotment to Government investment accounts. 
4 Redeemable at the option of the holder in 2 years (August 1,1959) on three months' advance notice. 
5 Issued September 26, 1957 (additional amount of the security dated August 1, 1957). 
6 Redeemable at the option of the holder in approximately 23^ years (February 15,1960) on three month: 

advance notice. 
7 During June and July 1958, $491 million of the 2 ^ % bonds of 1965 were purchased by the Treasury i 

the market and retired ($104 million during June and $387 million during July). 
8 Amounts are maturity value. Treasury bills are sold on a discount basis with competitive bids fo 

each issue. The average sale price gives an approximate yield on a bank discount basis as indicated fc 
fiach series. 
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Disposition of matured marketable Treasury securities excluding refinancing of 
regular weekly bills, fiscal year 1958 

[In millions of dollars] 

D a t e of 
refund
ing or 
retire
men t 

1957 
Aug. 1 
Aug. 1 
Aug. 1 
Aug. 1 
Dec . 2 

1958 

F e b . 14 
F e b . 14 
F e b . 14 
F e b . 14 
J u n e 15 • 
J u n e 15 

J u n e 15 
J u n e 15 

1957 

Sept . 23 

1958 

F e b , 14 
M a r . 14 

Called or m a t u r i n g secur i ty 

Descr ipt ion and m a t u r i t y da te 

B O N D S , N O T E S , A N D C E R T I F I 
CATES OF I N D E B T E D N E S S 

254% note—Aue. 1.1957 
2% note-^Aii'g.' 15, 1957 
3M%icbrtificate—Oct. 1,1957 
13^% exchange note—Oct. 1,1957.. 
3^^% certificate—Dec. i , 1957 

3 H % cert i f icate--Feb. 14,1958 
23^% bond—Mar . 15, 1956-58 
13^% exchange n o t e - A p r . 1,1958.. 
33^% certificate—Apr. 15, 1958 
2^^% riote—June 15,1958 
2 ^ % bond—June 15, 1958-63, 

called J u n e 15, 1958. . 
2^^% bond—June 15, 1958 
2^i% b o n d — F e b . 15, 1965- . . 

To ta l bonds , no tes , and cer
tificates of Indebtedness . . 

B I L L S 

T a x ant ic ipat ion bills—Sept. 23, 
1957. 

Special bills—Apr. 15, 1958. 
T a x ant ic ipat ion bil ls—Mar. 24, 

1958. 
Decrease in offering of regular 

weekly bills o fMar . 13,1958. 

Tota l biUs-...-

• To ta l T reasu ry securi t ies . . 

Issue da te 

J u l y 16,1956 
F e b . 15,1955 
Dec . 1,1956 
Oct. 1,1952 
Aug . 1,1957 

F e b . 15,1957 
J u n e 2,1941 
Apr . 1,1953 
M a y 1,1957 
Dec . 1,1955 
J u n e 15,1938 

J u l y 1,1952 
J u n e 15,1958 

M a y 27,1957 

Aug. 21,1957 
J u l y .3,1957 

Redeemed 
for cash or 
carried to 
m a t u r e d 

d e b t l 

$342 
369 
318 

49 
138 

257 
164 
49 

357 
181 
28 

143 
2 104 

2,499 

1,501 

607 
3,002 

100 

5,210 

7,709 

E.xchanged 
for new 
secur i ty 

$11,714 
3,423 
6,953 

775 
9,833 

10,594 
1,285 

334 
1,995 
4,211 

891 

4,102 

56,109 

1,144 

1,144 

57, 253 

Tota l 

$12,056 
3,792 
7,271 

824 
9,971 

10,851 
1,449 

383 
2,351 
4,392 

919 

4,245 
- . 104 

58, 608 

1,501 

1,751 
3,002 

100 

6,354 

64,962 

Percent 
exchanged 

97 2 
90 3 
95.6 
94.1 
98.6 

97.6 
88.7 
87.3 
84.8 
95 9 
97.0 

96 6 

65.4 

. . . 1 Including amounts redeemed for taxes in the case of tax anticipation issues. 
'̂  » During June and July 1958, $491 million of the 2^^% bonds of 1965 were purchased in the market by the 
Treasury for retirement under Se„ction 19 of the Second Liberty Bond'Act, as amended (31 U. S. C. 754a), 
$104 million, during June 1958 and $387 million during July 1958. 

a disturbing effect on the price structure in the Government securities 
market. 

Uader these circumstances, and inasmuch as cash balances in thfe 
general fund of the Treasury resulting from the collection of the 
June 15 income tax installment aggregated nearly $10 bUlion, pur
chases of this issue for retirement were authorized so as to enable the 
market to absorb the new issue more readily. During the period from 
Juhe 19 through June 30, 1958, and continuing in July, the Treasury 
purchased in the market $625 million, face amount, of 2% percent 
Treasury bonds of 1965. Purchases for retirement under Section 19 
of the Second Libert}^ Bond. Act, as amended, amounted to $491 
million: $104 million during June and $387 million during July. In 
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addition, purchases of $134 million of the 2% percent bonds of 1965 
were made in June for the account of Treasury investment funds. 

In. handling its regular weekly offering of 13-week. Treasury bills 
during the year, the Treasury raised a net amount of $0.5 billion of 
new cash. The: level' of weekly offerings was increased by approx
imately $100 mUlion a week for six consecutive weeks beginning with 
the issue of December 19, 1957. For the issue dated March 13, how
ever, the level of the offering was decreased by $100 million. The 
13 issues of regular weekly bUls outstanding at the close of the fiscal 
year 1958 totaled $22.4 billion, as compared with $21.9 biUion at the 
close of the previous fiscal year. -

To raise additional cash for current requirements, the Treasury, 
as already noted, issued $3.0 billion of 264-day tax anticipation bills in 
July and $1.8 bUlion of 237-day special- biUs in August. The tax 
anticipation bills which matured on March 24, 1958, were acceptable 
at par in payment of taxes due-on the fifteenth of that month. The 
special bills were included in the February refunding. (For- additional 
information on all bill issues see exhibit 6.) 

The easing of credit beginning in the late fall of 1957 was reflected in 
a decline in borrowing costs for the Treasury. The average rate on 
new issues of 13-week Treasury bills, for example, dropped from a high 
of 3.660 percent in October to a low of 0.635 percent in May, with only 
slightly higher rates in. June. Longer term Tates also dropped, but 
less sharply. -

The weekly average rates on new bill offerings throughout the year 
are shown in exhibit 6, and the trend of long-terms is reflected in 
table 47. The average annual interest rate as computed on the total 
interest-bearing public debt was 2.638 percent on June 30, 1958, as 
compared with 2.730 percent a year earlier. (For further detail on 
the computed annual interest rate by security classes see table 44.) 

Changes contributing to the net decline of $4.2 billion in the public 
nonmarketable debt are shown in the following table. 

Class of security 

United States savings bonds: 
SeriesE .: Series H 

Subtotal E and H __ 
Series F and G -._. 
Series J and K 

Subtotal savings bonds 
Treasury bonds, investment series .-
Depositary bonds 

Total interest-bearing public nonmarketable issues 

• 
June 30,1957 

June 30,1958 Increase, or 
decrease ( - ) 

In billions of dollars 

38.0 
3.5 

41.5 
10.1 
3.0 

54.6 
11.1 

.2 

66.0 

38.1 
4.1 

42.1 
7.2 
2.7 

52.0 
9.6 
.2 

61. 8 . 

0.1 
.5 

.6 
- 2 . 9 
- . 3 

—2.6 
- 1 . 5 

(*) 
- 4 . 2 

*Less than $60 million. 
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The decline of $1.5 billiori in investment series bonds outstandings 
was due principally to the exchange of $1,167 million of the 2% percent 
convertible Series B 1975-80 bonds for marketable 5-year 1}^ percent 
notes, and the redemption at par of $213 million of these bonds held 
by the Postal Savings System in order to provide funds to meet with
drawals of postal savings deposits. 

The largest portion of the nonmarketable debt is in United States 
savings bonds. The total of all series of interest-bearing savings 
bonds outstanding at the close of the fiscal year was $52.0 billion as 
compared with $54.6 billion at the close of the previous fiscal year. 
The decline of a little over $2}^ billion in outstanding savings bonds 
was due entirely to the large redemption of Series F, G, J, and K 
savings bonds, both matured and unmatured. 

CHART 6. ' 

E AND H BONDS, FISCAL YEARS l95l-'58 

The amount of E and H bonds outstanding (including accrued 
interest) reached an alltime peak of $42.1 billion on June 30, 1958, 
as compared with $41.5 billion on June 30, 1957. 

An excess of redemptions of E and H bonds over sales during the 
fiscal year was more than offset by the automatic accrual of interest on 
E bonds. Throughout the period sales of the smaller denomination 
E bonds ($200 or under) continued at the high level of last year and 
larger denomination bonds showed a small increase over fiscal 1957. 

479641—59 4 
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Percent of Series E, F , G, H, J , and K savings bonds sold in each year redeemed 
through each yearly period thereafter ^ 

Series 

E - 1 9 4 1 . . . . 
E -1942 . . . . 
E-1943 
E-1944 . , 
E-1945 
E-1946 . 
E-1947 
E-1948 
E-1949 
E-1950 
E-1951 
E-i952 
E-1953 
E-1954 
E-1955 
E-1956. - . . 
E-1957 

F and G -
1941 
1942 
1943 
1944 
1945 
1946 
1947 
1948 
1949 
1950 
1951 
1952 . . 

H - 1 9 5 2 . - . 
H - l 9 5 3 . . . 
H - 1 9 5 4 - . . 
H-19551 - . 
H-1956- - . 
H - 1 9 5 7 . . -

J-1952 . 
J-1953 
J-1954.._ 
J-1955 
.T-1956. -
J-1957 

K - 1 9 5 2 . . . 
K-1953. ._ 
K : - 1 9 5 4 . . 
K - 1 9 5 5 . . -
K - 1 9 5 6 . . . 
K-1957._-

1 
>> 

>>> 

[On 

1 
03 

CO 

basis of Pub l ic D e b t accounts , see "Bases of Tab les" ] 

1 
tri 

cn 

>> 
CO 

Redeemed b y end of— 

1 
> i 

03 

00 

CO 

0 

2 

1 
CO 

>> 
2 

CO 

52 

Series E 2 

3 
8 

15 
19 
28 
23 
21 
20 
22 
26 
29 
29 
28 
29 
29 
32 
33 

6 
15 
24 
33 
38 
34 
30 
30 
34 
36 
38 
39 
38 
38 
39 
43 

10 
21 
34 
41 
45 
40 
37 
39 
40 
41 
44 
45 
44 
45 
46 

14 
29 
41 
47 
50 
45 
43 
44 
44 
45 
48 
49 
49 
50 

18 
35 
47 
52 
54 
51 
47 
47 
47 
48 
52 
53 
53 

23 
40 
51 
56 
58 
54 
50 
49 
50 
51 
.55 
56 

27 
44 
55 
60 
61 
56 
52 
52 
53 
54 

•57 

30 
48 
58 
62 
63 
58 
55 
54 
55 
57 

34 
52 
61 
64 
65 
60 
57 
56 
57 

40 
58 
65 
68 
68 
64 
61 
61 

62 
68 

ll 
73 
69 
67 

67 
71 
75 
76 
76 
73 

70 
74 
78 
79 
79 

72 
77 
80 
81 

75 
79 
82 

77 
81 

80 

Series F and G 

1 
1 
2 
2 
2 
3 
3 
2 
3 
3 
4 
6 

3 
4 
6 
6 
7 
7 
8 
5 
9 
9 
9 

12 

5 
7 

10 
10 
n 
12 
12 
9 

13 
11 
14 
16 

7 
11 
14 
14 
14 
15 
17 
11 
17 
15 
17 
20 

10 
14 
19 
18 
18 
20 
21 
13 
20 
16 
20 
24 

13 
18 
22 
21 
21 
23 
24 
16 
23 
18 
26 
31 

15 
21 
26 
25 
24 
27 
28 
18 
26 
28 
33 

18 
24 
29 
28 
27 
30 
31 
21 
34 
39 

20 
28 
33 
31 
30 
33 
34 
31 
42 

24 
31 
36 
34 
32 
36 
40 
43 

27 
34 
39 
36 
34 
39 
46 

68 
60 
68 
72 
72 
74 

97 
95 
95 
96 
97 

98 
97 
97 
98 

99 
98 
98 

99 
99 

100 

Series H 

3 
3 
3 
4 
4 
3 

8 
8 
7 

11 
11 

13 
12 
13 
16 

17 
17 
19 

21 
21 

26 

Series J 

2 
2 
3 
4 
6 
•7 

6 
8 

14 
17 
13 

14 
14 
28 
27 

18 
20 
40 

28 
28 

37 

Series K 

2 
3 
1 
2 
4 
4 

6 
6 
6 

12 
12 

9 
10 
19 
22 

12 
15 
31 

19 
22 

28 

NOTE.—The percentages shown in this table are proportions of the value of the bonds sold in any calendar 
year which are redeemed before July 1 of the next calendar year, and before July 1 of succeeding calendar 
years. Both sales and redemptions are taken at maturity value. 

' Percentages by denominations may be found in table 42. 
2 Similar detail for Series A through E savings bonds may be found in the 1952 annual report, p. 77. 
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(For further detail on savings bonds sales by denominations see table 
40.) 

The redemptions of savings bonds as a percentage of the total sold 
by yearly series are summarized in the accompanying table. Detailed 
information on savings bonds from March 1, 1935, when this type of 
security was fii'st offered, through June 30, 1958, is given in tables 38 
through 42. 

OWNERSHIP OF FEDERAL SECURITIES 

Private nonbank investors held an estimated $130.2 billion of 
Federal securities at the end of the fiscal year 1958^—nearly one-half 
of the $276.4 billion total debt outstanding. Private nonbank 
investors include individuals, insurance companies, mutual savings 
banks, nonfinancial corporations, pension funds, foreign accounts. 
State and local governments, and nonprofit associations. Com
mercial banks and Federal Eeserve Banks together held $90.3 
billion, representing about one-third of the debt. The remaining 
$55.9 billion of debt was held by Government investment accounts, 
primarUy in social security and unemployment trust funds, veterans' 
insurance funds, and Government retirement funds. 

The major ownership change taking place in fiscal 1958 was an 
increase of $11.5 billion by the banking system, an amount equivalent 
to nearly aU of the $6.0 billion decrease in holdings by the private-

CHART 7. 
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nonbank investors as well as the $5.8 billion increase in total debt. 
The Government investment accounts absorbed the remainder, m t h 
a $0.3 billion increase in their holdings of Federal securities. The 
banking system increase was comprised of a $9.0 billion increase 
by the commercial banks and a $2.4 billion increase by the FederaL 
Reserve System. The following table presents figures on bank and 
nonbank ownership together with details on the holdings of FederaL 
securities by the various other investor classes. Chart 7 also presents 
ownership by class of investor as of June 30, 1958. 

Ownership of Federal securities by investor classes on selected dates, 1941-58 

[Dollars in billions] 

Estimated ownership by: 
.; Private nonbank investors: 

Individuals 3 . 
Insurance comoanies 
Mutual savings banks _ 
Corporations *.. 
State and local governments 
Miscellaneous investors 5 

Total private nonbank investors. 
Federal Government investment ac

counts -
Banks: 

Commercial banks 
Federal Reserve Banks. 

Total banks. 

Total gross debt outstanding 

Percent owned by: 
Private nonbank investors: 

Individuals 
other 

Tota l 
Federal Governmen t inves tment ac

counts 
Commercial b a n k s . - . 
Federal Reserve B a n k s 

Tota l gross deb t outs tanding 

J u n e 30, 
1941 

$11.2 
7 1 
3.4 
2.0 

.6 
. . . 7 

25. 0 

8.5 

19.7 
2. 2 

21.8 

55.3 

F e b . 28, 
1946 2 

••$64.1 
24. 4. 
11.1 
19. 9 

6. 7 
. .8.9 

135, 1: 

28.0 

93.8 
22.9 

116.7 

' 279. 8 

• J u n e 30, 
1957 

r $67. 8 
--• .12.3 

7.9 
r 15. 4 

16. 9 
: r i e . o 

: 136.2 

55. 6 

55.8 
23.0 

78.9 

^ 270.6' 

June 30, 
.1958 . 

$65.7 
i l . 7 
7.4 

13. 3 
16.9 
15.2 

130.2 

55.9 

64.9 
25.4 

90.3 

276.4 

Change 
during 

fiscal year 
1958 

' - $ 2 . 1 
— 6-
- . 5 -

- 2 . 1 

- . 8 -

- 6 . 0' 

.3 : 

9.0^ 
2.4-

11. 5-

5.S-

Percent of total 

20 
25 

45 

15 
36 

4 

100 

23 
25 

48 

10 
34 

8 

100 

25 
25 

50 

21 
21 

8 

100 

24 
23 

47 

20 
24 

9 

• 100 . 

f Revised. . • ̂  
1 Gross public debt, and guaranteed obligations of the Federal Government held outside the Treasury. 
2 Immediate postwar peak of debt. 
3 Includes partnerships and personal trust accounts. Nonprofit institutions and corporate pension trust 

funds are included under "Miscellaneous investors." 
< Exclusive of banks and insurance companies. 
5 Includes savings and loan associations, nonprofit institutions, corporate pension trust funds, dealers 

and brokers, and investments of foreign balances and international accounts in this country. 
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Although holdings by individuals declined by $2.1 billion from 
$67.8 bUlion in June 1957 to $65.7 bilhon in June 1958, individuals 
remained the largest single investor group in the Federal debt owner
ship structure. Savings bonds comprised nearly three-fourths of 
these holdings by individuals, with the E and H Series representing 
the major share. The E and H Series are the only series now being 
sold. Individuals increased their holdings of E and H bonds by 
$0.6 billion in 1958, slightly more than in 1957, but their redemptions 
of Series F, G, J, and K bonds amounted $1.7 billion resulting in a 
net decline of $1.1 billion in their holdings of all savings bonds. 
Individuals' holdings of other securities, principally marketables, 
declined $1.0 bUlion in the year. 

Federal securities held by insurance companies at the end of the 
fiscal year amounted to $11.7 billion, a decrease of $0.6 billion during 
the year. Life insurance companies accounted for $6.9 billion, or 
almost 60 percent of total insurance holdings at the end of the year. 
During 1958 these companies reduced their holdings by $0.3 billion 
in order to provide additional'funds for investment in mortgages 
and corporate securities, or less than half the liquidation in fiscal 
1957. 

Fire, casualty, and marine insurance companies held $4.7 billion of 
Federal securities on June 30, $0.3 billion less than a year earlier. 
The decline in 1958 was about the same as the decline in 1957. 

Mutual savings banks' holdings of Federal securities at the end 
of the fiscal year were $7.4 billion, $0.5 billion lower than on June 30, 
1957. Like the life insurance companies, mutual savings banks have . 
continued to increase their mortgage and corporate securities port
folios and have liquidated some of their holdings of Federal securities 
to aid in financing these acquisitions. 

Although their total holdings of Federal securities declined during 
the year, by the end of fiscal year 1958 life insurance companies and 
mutual savings banks had acquired $0.8 billion of the $4.2 billion of 
over 10-year bonds issued during the year; and the average maturity 
of their portfolios of Federal securities had increased. The maturities 
of life insurance companies' holdings of marketable issues increased 
about 12 months to an average length of 9}^ years, and those of mutual 
savings banks increased about 6 months to an average of over 8 
years. These levels are slightly below the prewar averages for both 
groups. 
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Federal securities held by nonfinancial corporations declined by 
$2.1 bUlion to a level of $13.3 biUion on June 30, 1958. This was the 
lowest at any postwar fiscal year end. This decline is partly attrib
uted to lower corporate profits associated with the recession and the 
resulting lower level of corporate tax liabilities against which many 
corporations hold Federal securities as a reserve, and partly to a wide
spread decline in corporate liquidity. 

Holdings of Federal securities by State and local governments 
amounted to $16.9 billion at the close of the fiscal year, a level un
changed from that of 1957. Almost one-third of the Federal security 
holdings of these governmental units are in State and local govern
ment employee retirement funds. 

The holdings of all other private nonbank investors amounted to 
$15.2 billion on June 30, 1958, a decrease of $0.8 billion. Savings 
and loan associations increased their holdings by $0.2 bUlion to a 
level of $3.3 bUlion as they built up their reserves against larger share 
balances. Corporate pension trusts decreased their holdings of 
Federal securities by $0.2 bUlion, bringing them down to $2.4 billion 
at the close of the year. Ownership of Federal securities by foreign 
and international accounts declined by $1.2 billion, bringing the total-
down to $6.4 bUlion on June 30, 1958. Holdings of the remaining 
classes in this group (nonprofit associations, dealers and brokers, and 
certain smaller institutional groups), increased $0.4 billion during the 
fiscal year. 

Government investment accounts increased their holdings of 
Federal securities by $0.3 bUlion. This was in contrast to the $2.1 
bUlion increase of the previous fiscal year and primarUy reflected the 
heavier than normal payouts from the unemployment trust fund and 
the increased payments out of the Federal old-age and survivors 
insurance trust fund. Of the $55.9 billion held by all Government 
investment accounts, $46.2 billion, or more than 80 percent, was in 
the form of special issues held only by these accounts. Details on 
the ownership of securities by Government investment accounts are 
shown in table 60. 

As already noted, holdings of Federal securities by banks in
creased and holdings by private nonbank investors decreased during 
the year. An analysis of the estimated changes in bank versus non-
bank ownership of Federal securities during the fiscal year 1958 is 
shown by type of issue in the following table. 
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Estimated cha7iges in ownership of Federal securities ^ by type of issue, fiscal year 1958 
[In billions of dollars] 

Marketable securities: 
13-week Treasury bills 
Tax anticipation bills . . -
Treasury certificates of indebtedness 

and notes 
Treasury bonds, etc 

Total marketable 

Nonmarketable securities, etc.: 
United States savings bonds 
Special issues to Government invest

ment accounts 
Treasury bonds, investment series 
Other 

Total nonmarketable, etc - . 

Total change . . 

Total 
changes 

.5 
-1 .5 

1.9 
10.1 

11.0 

-2 .6 

- . 6 
-1 .5 
- . 4 

- 5 .2 

5.8 

Change accounted for by 

Private 
nonbank 
investors 

-3 .4 
- 1 . 1 

- 1 . 3 
3.9 

-1 .9 

-2 .5 

-1 .2 
- . 4 

- 4 . 1 

-6 .0 

Govern
ment in
vestment 
accounts 

(*) 

.1 
1.0 

1.2 

- . 6 
- . 2 

- . 8 

.3 

Banks 

Total 

3.8 
- . 4 

3.0 
5.2 

11.7 

- . 2 

(*) 
(*) 

- . 3 

11.5 

Commer
cial 

1.4 
- . 4 

3.0 
5.2 

9.3 

- . 2 

(*) 
' (*) 

- . 3 

9.0 

Federal 
Reserve 

2.4 
(*) 
(*) 
(*) 

2.4 

2.4 

*Less than $50 million. 
1 Gross public debt, and guaranteed obligations of the Federal Government held outside the Treasury. 

CORPORATIONS AND CERTAIN OTHER BUSINESS-TYPE ACTIVITIES 
OF THE UNITED STATES GOVERNMENT 

The activities 'of Government corporations and certain other 
business-type activities are financed according to law from their 
own receipts, from capital stock subscriptions or by appropriations, 
from sale of their obligations to the public, or from borrowing from 
the United States Treasury. The Secretary of the Treasury is author
ized not only to purchase obligations of many of the agencies, but 
he is also, under certain circumstances, authorized to approve the 
terms and conditions of such obligations. Under provisions of the 
Government Corporation Control Act (31 U. S. C. 868), the obliga
tions of most agencies issued to the public must be approved by the 
Secretary of the Treasury; the few agencies which are exempt from 
this requirement must consult with the Secretary of the Treasury 
before issuing obligations to the public. Most Government corpora
tions and all other business-type activities are required to maintain 
their checking accounts with the Treasurer of the United States, 
although, with the approval of the Secretary of the Treasury, such 
accounts may be kept with the Federal Reserve Banks or with private 
banks designated as depositaries or fiscal agents of the United States. 
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Financial statements submitted to the Treasury 

Under provisions of Circular No. 966, corporations and agencies 
operating business-type activities submit balance sheets, income and 
expense statements, source and application of funds statements, 
and supplemental data to the Treasury pepartment. These reports 
are submitted periodically and serve as a basis for consolidation of 
data designed to provide full disclosure regarding the financial opera
tions as well as the assets, liabilities, and net investment of the 
United States in these enterprises. As pf June 30, 1958, the combined 
assets of Government corporations and agencies amounted to $101,563 
mUlion, consisting primarily of inventories, fixed assets, and loans 
receivable. The combined liabUities amounted to $6,680 million, 
consisting primaril}^ of accounts payable and borrowings from the ^ 
public. Borrowings from the United States Treasury are reported 
as part of the Government's investment. The combined total of the 
Government's investment in these agencies amounted, to $.94,883 
million, exclusive of the United States interest in mixed ownership 
Government-sponsored corporations.. . 

Individual and combined statements of the financial condition of 
the reporting agencies are published quarterly and the operating 
statements are published semiannually in the Treasury Bulletin. The 
combined financial statements as of June 30, 1958, are shown in this 
report in tables 116, 117, and 118. These tables include certain 
supplementary financial data. 

Borrowing authority and outstanding obligations 

. The borrowing authority of Government corporations and activities 
is established by law, and the Secretary of the Treasury is authorized^ 
to purchase the obligations of many of the agencies. During 1958 
new borrowing authorizations. were made-available .to Government 
agencies in the amount of $5,638 million and there were reductions 
in authorizations amounting to. $1,209 million, resulting, in a net 
increase in borrowing authority of $4,429 million. As of June 30, 
1958, the unused borrowing authority of these agencies amounted 
to $22,592 million. Table 112 shows the status of the borrowing 
authority and the outstanding obligations of these corporations and 
agencies issued to the Secretary of the Treasury. 

Advances by the Treasury 

The Secretary of the Treasury is authorized by legislation to advance 
funds to certain Government corporations and agencies, by the pur
chase of obligations or by acceptance ofnotes of these agencies. Such 
loans or advances are generally applicable to the borrowing authority 
of the corporation or agency, but for balance sheet purposes these 
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advances and repayments are reported under the net investment 
of the United States in the enterprise. During the fiscal year 1958 
advances made by the Treasury amounted to $7,302 million and 
repayments amounted to $8,170 million, resulting in net repayments 
of $868 mUlion. The total of loans and advances outstanding as of 
June 30, 1958, was $21,859 million. Figures on advances and repay
ments for 1958 exclude refunding operations. Detailed information 
in connection with the loans and advances is shown in table 111. 

Interest and other payments made to the Treasury 

The rates of interest on borrowings from the Treasury, except 
where fixed by statute, are determined by the Treasury from month 
to month, taking into account the cost which the Treasury would have 
to pay to borrow money in the current market, as reflected by prevail
ing market yields on Government obligations with maturities cor
responding to the approximate duration of the advances to be used 
by the agencies for their programs. Information on amounts of 
borrowing from the Treasury outstanding as of June 30, 1958, a 
description of the securities held, and the applicable rates of interest 
are given in table 114. 

On the basis of operating results of an enterprise, or as may be 
required by statute. Government corporations and agencies make 
payments into the Treasury representing interest, dividends, and 
other earnings. During the flscal year 1958 the interest paid to the 
Treasury by Government agencies amounted to $641 million, and 
payments other than interest on borrowings amounted to $56 million. 
DetaUs concerning these payments, including interest on borrowings 
from the Treasury, are given in table 120. 

Guaranteed obligations of Government agencies 

The only obligations of Government agencies guaranteed as to 
principal and interest by the United States which are currently being 
issued are those of the Federal Housing Administration. These are 
debentures issued in behalf of its various mortgage insurance funds 
in exchange for foreclosed mortgages. During the flscal year 1958 
these debenture issues amounted to $53 million and redemptions 
amounted to $59 million, resulting in a net decrease of $6 million. 
The amount outstanding on June 30, 1958, was $101 million. In 
addition, matured guaranteed securities representing obligations 
issued by the Federal Farm Mortgage Corporation and the Home 
Owners' Loan Corporation in the nominal amount of $0.7 million 
were outstanding as of June 30, 1958. Funds for payment of these 
obligations and accrued interest thereon are on deposit with the 
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Treasurer of the United States. Detailed information relating to the 
outstanding securities is given in table 25. 

Nonguaranteed obligations of Government agencies 

Nonguaranteed obligations are issued to the public by Government-
owned trust and sponsored corporations. Among the corporations 
issuing such obligations in the market are the Federal National 
Mortgage Association, Federal intermediate credit banks. Federal 
home loan banks, Federal land banks, and banks for cooperatives. 
During the flscal year 1958 the issues of nonguaranteed securities 
amounted to $7,021 million, while redemptions amounted to $6,615 
mUlion, resulting in a net increase of $406 million. The total out
standing as of June 30, 1958, was $5,453 million. 

Subscriptions to and r.epayments of capital stock of Government corporations 

A net reduction in the capital stock holdings of Government 
corporations in the amount of $61.1 million occurred during the year. 
This reduction resulted from repayments and other reductions by 
the following corporations: Federal Savings and Loan Insurance 
Corporation, $16.2 million; Reconstruction Finance Corporation, $35 
million; banks for cooperatives, $5.7 million; and Federal intermediate 
credit banks, a net of $4.2 million. During the year the Federal 
Farm Mortgage Corporation made flnal repayment of its capital 
stock to the Treasury amounting.to $10,000. Details relating to the 
capital stock outstanding and the changes during the flscal year are 
given in table 111. 

SECURITIES OWNED BY THE UNITED STATES GOVERNMENT 

In connection with the Government's flnancing of or participation 
in certain enterprises, activities, and programs authorized by Con
gress, various types of secuiitiies are acquired and held by the Treasury 
or other Government agencies. Among such securities are: Capital 
stock, bonds, and notes of Government corporations and agencies; 
notes covering loans to home owners, farmers, railroads, foreign 
governments, etc.; mortgages acquired from the sale of Government 
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property; and securities evidencing United States participation in the 
International Monetary Fund, International Finance Corporation, 
and other international organizations. Summaries of the holdings of 
such securities are shown in tables 111 and as parts C and D of table 
116. These securities are exclusive of Federal securities held by 
Government trust funds and certain other accounts. 

TAXATION DEVELOPMENTS 

The considerations guiding Treasury tax policy during the past 
year were the budgetary impact of rising defense expenditures and the 
temporary interruption in national economic growth, together with the 
President's determination to adhere to sOund principles of government 
and flnance. In his message to the Congress transmitting the budget 
for the flscal year 1959, th% President identifled these principles as 
economy in expenditures, efficiency in operations, promotion of 
economic growth and stability, a vigorous Federal-State system, con
cern for human well-being, priority of national security, revenues 
adequate to cover expenditures and permit debt reduction during 
periods of high business activity, and revision and reduction of taxes 
when possible. 

On the basis of these considerations the President recommended 
the continuation of corporation income and excise tax rates which, in 
the absence of legislation, would have been reduced on July 1, 1958. 
(See exhibits 27, 28, and'29.) The 52 percent corporate income tax 
would have reverted to 47 percent through a scheduled reduction of 
the normal tax rate from 30 to 25 percent. Excise tax rates would 
have been reduced by $1.50 per gallon for distilled spirits, $1 per 
barrel for beer, 50 cents per thousand of cigarettes, and 3 percent of 
manufacturers' sales price for passenger automobiles and automotive 
accessories. 

The Tax Rate Extension Act of 1958 (Pubhc Law 85-475) was 
approved on June 30, 1958. I t extended the corporation income and 
excise tax rates until July 1, 1959, and prevented a revenue loss of 
about $2.6 billion on a full year basis, of which an estimated $1.9 
billion represents collections in the flscal year 1959 and virtually all 
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the rest in flscal 1960. The estimated revenue effect of the tax rate 
extensions are shown in detail in the following table. 

Revenue effect of Public Law 85-4-75, extending certain tax rates from June 30, 1958, 
to June 30, 1959, and repealing certain excise taxes effective August 1, 1958 

[In millions of dollars] 

Rate extensions: 
Corporation income tax. 
Excise taxes: 

Alcohol taxes: 
Distilledspirits 
Beer . 
Wines 

Total alcohol taxes 
Tobacco taxes:. 

Cigarettes (small) 

Manufacturers' excise taxes: 
Passenger automobiles. 
Parts and accessories for 

automobiles . 

Total manufacturers' ex
cise taxes.. _1 

Total excise taxes . . 
Postponed, fioor stocks refunds 

Total effect of rate extensions 
other provisions: 

Transportation of property 
Transportation of coal 
Transportation of oil by pipe Ime.. 

Net effect of Public Law 85-475.. 

Changes in rates 

47 percent to 52 percent 

$9 to $10.50 per gallon. 
$8 to $9 per barrel - ' . -
Various 

$3.50 to $4 per thousand.. 

7 percent to 10 percent ._ 

5 percent to 8 percent. 

Under rate changes above 

Repeal 3 percent tax 
Repeal 4 cent per ton tax 
Repeal 4\i percent tax..,^ 

Full year 
effect, 

increase, 
or 

decrease 
(-) 

1,760 

150 
73 
8 

231 

198 

350 

65 

415 
844 

2,594 

} -487 
-40 

2,067 

Increase, or decrease 
( - ) in receipts 

Fiscal 
year 1959 

875 

150 
73 
8 

231 

198 

300 

55 

355 
784 
207 

1,866 

-360 
-30 

1,476 

Fiscal 
year 1960 

1 875 

€>-

50 

10 

60 
60 

-207 

728 

-487 
-40 

201 

1 Includes some receipts (approximately $125 million) actually attributable to 1961 and subsequent years. 

Contrary to the President's recommendation, the legislation 
extending these tax rates also repealed the 3 percent tax on amounts 
paid for the transportation of property, the 4 cent per ton tax on the 
transportation of coal, and the 4% percent tax on the transportation 
of oil by pipeline, effective August 1, 1958. This resulted in an esti
mated revenue loss of $390 million in the flscal year 1959 and $527 
million on a full year basis, reducing the net full year yield of Public 
Law 85-475 from $2.6 billion to $2.1 billion. 

During the year many proposals were advanced for substantial 
reductions in various taxes. (See exhibits 28 and 29.) After con
sultation with the leadership of both political parties in the Congress 
the Treasury successfully opposed these proposals as undesirable in 
view of the impending large deflcit. The Departnaent's position on 
tax reduction was explained by Secretary Anderson to the House 
Committee on Ways and Means on May 28, 1958, as follows: 

^We do not believe that at this time * * * a general reduction in 
individual income taxes is in the Nation's best interests. Such re-
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ductions would widen the gap between revenues and expenditures and 
thereby substantially increase the deficits. Nor can the serious dis
advantages of so increasing the deficit be offset by a reasonable cer-
taint}^ that any particular individual income tax adjustment would 
predictably assure resumption of growth either in specific areas of 
the economy or the economy as a whole. From both the long-term 
and short-term point of view, our competitive, private-enterprise 
economy is putting on an impressive performance of resistance to 
further decline without so-called ^^massive" intervention by the 
Government. 

^^The Treasury is of the opinion that a reduction of corporate rates 
is not justified at a time when the reduction in the rate on individuals 
cannot properly be made. 

'^We also do not believe that it is appropriate or logical to select 
certain excise tax rates for reduction and decline to make reductions 
in others. Should any excise taxes be recommended for reduction, 
contentions would undoubtedly be made that others were entitled to 
like treatment. We believe that in fairness and in the best interest 
of the country, the excise rates that currently exist should be ex
tended without change for another year. 

' 'We recognize that the burdens of taxation and the burdens of 
debt are exceedingly heavy at all levels of government. We must 
continue to be concerned with restraints which weigh on our economic 
growth and our system of incentives. The very fact that taxes are 
high emphasizes the requirement that we utilize our best efforts to 
achieve economical operations at all levels of our Government and to 
work diligently to make the tax system as fair and as simple as pos
sible with minimum repressive effects on individual and business 
activities. 

"We all look forward to a period when the Government can again 
operate with a reasonable balance between its expenditures and its 
revenues. We must be equally careful not to widen unduly the gap 
between revenue and expenditures. To do so would add to the bur
den of an already heavy debt which encumbers our economy not onl}^ 
h j the cost of interest but by substantial interference in the financial 
markets where private business. States, municipalities, and other 
political subdivisions compete for our national savings. Increases in 
the debt also make it more difficult for the Federal Reserve System 
to discharge its monetary and credit responsibilities. 

'̂ 1 think we must bear in mind that we are looking forward not to 
a peak of expenditures which we now see sure ways of reducing in 
subsequent years but rather to a level of expenditures which in the 
absence of changing conditions offer little prospect of declining. 
Even with a resumption of a rate of sustainable growth and the con-
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sequent recovery of tax receipts which would result therefrom, the 
deficits wUl run into the recovery period." 

Relief for small business 

Despite the budgetary situation, it was possible to provide in the 
budget for tax relief measures for small business in recognition of the 
great importance of new and small companies in the American econ
omy. These measures had been developed by the Cabinet Com
mittee on Small Business and recommended by the President to 
broaden the opportunities of small business with a minimum revenue 
loss. Important parts of :these measures were enacted into law. 

By a floor amendment in the Senate, the Small Business Tax 
Revision Act of 1958, which had passed the House as H. R. 13382, 
was incorporated in the Technical Amendments Act of 1958 (discussed 
below) as Title I I of Public Law 85-866. I t consists of several 
sections. One provides an ordinary loss rather than a capital loss 
deduction on original investors' losses in certain small business stock 
up to $25,000 a year ($50,000 in the case of husband and wife filing 
a joint return). Another extends the present 2-year net operating 
loss carryback to three years. A third provides an additional 20' 
percent first-year depreciation allowance on costs up to $10,000 a, 
year ($20,000 on joint returns) of both new and used tangible personal 
property. In addition, the minimum accumulated earnings credit 
for purposes of the tax on improper accumulation of surplus is raised 
from $60,000 to $100,000, in order to increase the earnings a small 
business may accumulate in liquid form with assurance that no penalty 
tax wUl appl}^. Finally, provision is made for installment payment 
of estate taxes attributable to investment in closely held business 
enterprises. 

These small business tax provisions are expected to result in a 
budgetary loss of about $260 mUlion in the first full year. However, 
these effects on the revenue are largely a matter of timing and represent 
tax postponement rather than actual tax reduction. 

In addition to these siiiMl business tax provisions in Title 11^ 
another provision designed to help small business was included in 
Title I of the act. I t permits small corporations (corporations having 
10 or fewer shareholders) to elect not to be taxed as a corporation. 
When such an election is made the corporate tax wUl not apply bu t 
the shareholders must pay the individual income tax on their pro 
rata share of the corporation's earnings whether or not the earnings 
are distributed. 

Elimination of tax inequities 

Another important tax development was the enactment of legis
lation to eliminate substantive unintended benefits in income, estate^ 
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and gift taxes, most of which arose under provisions of the 1939 
Code which had been carried over substantially intact into the 1954 
Code, and to remove technical errors and. ambiguities in the tax laws 
(Title I of the Tecihnical Amendments Act of 1958, approved 
September 2, 1958). 

The importance of this legislation, introduced during the first 
session of the 85th Congress, was stressed by the President in his 
message accompanying the budget for the fiscal year 1959: 

'^We shall continue our efforts to assure that no one can avoid 
paying his fair share of the country's total high tax burden. Pending 
legislation (H. R. 8381), which was developed, jointly by the Treasury 
Department and the House Committee on Ways and Means to remove 
unintended tax benefits and hardships, should be enacted with a 
few modifications." 

Enactment of this legislation was urged also by Secretary Anderson 
on the occasion of his first appearance before the House Committee 
on Ways and Means on January 16, 1958: 

^'Loopholes or unintended benefits are always a matter of concern. 
They are particularly serious when tax rates have to be maintained 
at high levels. I t is particularly important that we maintain respect 
for our voluhtary tax system, which should continue, to.be a source of 
national pride. This gives added emphasis to the necessity of main
taining fairness and equality in the application of our country's 
tax burden." (See exhibit 23.) 

The Technical Amendments Act is a tax revision measure consisting 
of more than 100 sections, too numerous to be detailed here. About 
half represent technical adjustments; the other half represent sub
stantive provisions, the majority of which close loopholes or foreclose 
unintended benefits in the present law. The remainder of the sub
stantive provisions relate generally to the removal of hardships. 
While this is not a revenue raising measure, as such, it wUl have the 
general effect of strengthening; the revenue system. I t wUl perf oim a 
preventive function in blocking the growth and spread of known 
avoidance devices which, even where they do not result in substantial 
revenue losses at present, threaten more widespread abuse and loss ot 
tax receipts in the future. The immediate net revenue effect of the 
legislation is not believed to be sigaificant since the cost of relief 
provisions is .generally balanced by those which close loopholes. 

Excise tax revision 

Approval of the Excise Tax Technical Changes Act of 1958 on 
September 2, 1958 (Public Law 85-859), brought to fruition the 
revision of the excise tax provisions of the Revenue Code initiated 
during the 84th Congress. This area of taxation was left largely 
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unchanged because of time limitations during the comprehensive 
revision of the Revenue Code in 1954. 

The 1958 legislation revises many technical aspects of the excise 
taxes. While some changes were made in practically all taxes, major 
revisions were made in the terminology of the taxes on communica
tions, the method of computing the stamp taxes on stocks, the statutes 
relating to distilled spirits, and those pertaining to the general credit 
and refund provisions. A few examples will illustrate the more 
important of these changes. To bring the taxes on communications 
in line with technical developments in the industry, the categories of 
' local telephone service" and ''long distance telephone service" were 
redefined and redesignated as "general telephone service" and "toll 
telephone service." Both substantive and clerical changes were 
made in documentary stamp taxes, including changing the base of 
the taxes on issuancie and transfer of stocks from par value to actual 
value. In the tax-free sales area, exemption was provided from 
retailers', manufacturers', and from transportation and communica
tion taxes for sales to nonprofit educational institutions, provided 
the purchases are made for their exclusive use. The period during 
which distilled spirits may be maintained in bond was extended from 
8 to 20 years. Another change grants credit or refund of certain 
manufacturers' excise taxes where taxpaid articles have been exported 
prior to any other use, even though not originally sold for export by 
the manufacturer. 

While this legislation is essentially technical in character, i t makes 
a number of changes in tax bases and in exemptions with an aggregate 
annual revenue loss of nearly $50 million. A major portion of this 
loss, $25 million, results from making the general admissions tax of 
1 cent per 10 cents of the admissions charge applicable only to the 
charge in excess of $1. Under prior law, admissions of 90 cents or 
less were exempt but the full amount was taxable if the admissions 
charge exceeded 90 cents. A nearly $10 million revenue loss results 
from the exemption of assessments for the construction or reconstruc
tion of capital facilities of social clubs from the 20 percent tax on club 
dues and initiation fees. 

Tax simplification 

Further progress can be reported toward tax simplification. A tax 
table for the ready determination of the fractional rate self-emplo^^^-
ment tax for social security was adopted. 

The card return Form 1040A was revised to cover employees with 
less thari $10,000 of income. Formerly, this simple card form could 
be used only for incomes under $5,000. I t ma}'- now be used by any 
individual (or husband and wife filing jointly) with total income of 
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less than $10,000 consisting of wages reported on Form W-2 and not 
more than $200 in dividends, interest, and wages not subject to with
holding. Taxpayers using Form 1040A automatically claim the 
standard 10 percent deduction allowed for personal expenses such as 
contributions, interest payments, medical expenses, and the like. I t 
is estimated that as many as 31 million individuals can qualify to use 
the new form, as compared with 14 million who filed it for 1957. 

In cooperation with the Department of Health, Education, and 
Welfare, a single annual employer report form has been developed to 
replace the separate quarterly social security and annual income tax 
reports. The bill authorizing use of the simplified form, however, 
has not yet been enacted. 

To simplify taxpayers' problems in complying with reporting 
requirements, a new regulation on travel expenses has been developed 
which relieves employees who account to their employer for their 
business travel expenses from reporting such expenses in their indi
vidual tax returns. 

A program has been initiated to simplify tax return forms to reduce 
the tax compliance burdens of taxpayers. These efforts, however, 
are meeting with difficulty because the complexities of the present 
tax return forms originate so largely from the variety of special Code 
provisions which have to be accommodated as long as they remain 
part of the law. 

Administrative clarification of tax laws 

A concerted effort was made during the year to expedite the com
pletion of regulations to simplify and increase understanding of the 
tax laws. During the past year 58 Treasury Decisions were published. 
Many of these relate to major sections of the 1954 Internal Revenue 
Code, including the definition of gross income, adjusted gross income, 
and taxable income, major deductions such as medical expense and 
charitable contributions; trade and business deductions; specJial rules 
for determining capital gains and losses; income in respect of decedents; 
employees' stock options; income from international trade and invest
ment and taxation of nonresident citizens and aliens; the estate tax; 
procedural and administrative provisions; withholding of income 
taxes on wages; and methods of accounting. 

A new regulation has liberalized the provisions relating to deducti
bility of educational expenses—of special interest to teachers. 
Teachers may now deduct such expenditures as a business expense 
even if incurred voluntarily and not required to retain a teaching job. 
Educational expenses can be deducted if their purpose is to update 
and ex:pand knowledge of the subject taught, to learn improved 
teaching methods, or otherwise improve teaching effectiveness, 

479641—59^ 5 
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Revised regulations were issued on the traffic in firearms and 
ammunition under the Federal Firearms Act (15 U. S. C,. 901-909). 
The final regulations were much less stringent than the preliminary 
draft issued as a Notice of Proposed Rule Making. For instance, 
serial numbers were not required to be stamped by the manufacturer 
on shotguns and .22 caliber rifles, and dealers were not required to 
keep records (including the name of the purchaser) of the sale of pistol 
and revolver ammunition. 

Other taxation developments 

Legislation developed by the Treasury was enacted (Public Law 
85-321, approved February 11, 1958) to secure greater compliance 
with provisions concerning the collection and payment by employers 
and others of moneys representing withheld income and,social security 
taxes and excise taxes on facilities and services. As of December 31, 
1956, the delinquent withheld income and social security taxes alone 
amounted to $279 million, roughly one-flfth of one percent of the total 
of these taxes collected over the past six years. 

Under the new legislation employers and others who have failed 
to collect and pay over the appropriate taxes, and who have been 
notifled of such failure must thereafter collect the taxes and deposit 
them in a special trust account for the United States Government. 
Persons who subsequently faU to deposit the funds as required can be 
convicted of a misdemeanor unless the failure was due to reasonable 
doubt as to the requirement under law or due to factors beyond the-
person's control. The new provisions will have no application to the 
vast majority of taxpayers but will reduce compliance difficulties in 
certain areas. Regulations have already been issued to clarify the 
administration of the new law. 

The taxation of life insurance companies has been unsettled and 
handled on a year-to-year stopgap basis for several years pending the 
development of a plan suitable on a long-range basis for taxing the 
life insurance industry. Two approaches to the long-range solution 
of the problem were submitted to the congressional tax committees 
on AprU 10, 1958 (see exhibit 26), which are currently under examina
tion by members of the industry and the staff of the Joint Comiiiittee 
on Internal Revenue Taxation. Pending the enactment of permanent 
legislation. Public Law 85-345, approved March'17, 1958, extended 
the 1955 stopgap formula to taxable years beginning before January 1, 
1958. 
, During the second session of the 85th Congress, several 'hundred 
tax bUls were introduced providing tax relief for restricted groups. 
In accordance with established practice the Treasury prepared 
analyses and stated its position on many of these legislative items to 
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the appropriate committees of Congress. In conformity with the 
policy of the President to conserve the Government's revenues, the 
Department consistently advised against enactment of legisla.tion 
which afforded special relief to limited groups of taxpayers thereby 
adding to the deflcit, impairing tax equity, and postponing general 
tax reduction for all taxpayers. 

During the congressional session several bills were enacted to amend 
the revenue laws in addition to those described above. Public Law 
85-367, approved April 7, 1958, excluded from the deflnition of unrcr 
lated business taxable income, under certain specifled conditions, a 
charitable trust's share in a limited partnership. Public Law 85-380, 
approved April 16, 1958, exempted from the admissions tax concerts 
and athletic games conducted for the beneflt of certain nonproflt 
activities. Public Law 85-517, approved July 11, 1958, extended for 
two years the authority of the Secretary of the Treasury to permit 
emergency transfers of distUled spirits for national defense purposes. 
Public Law 85-930, approved September 6, 1958, extended the Rene
gotiation Act of 1951 for six months to June 30, 1959. 

An inventory of the miscellaneous amendments to the Revenue 
Code enacted during the second session of the 85th Congress is con^ 
tained in exhibit 30. 

Federal-State relations 

To strcDgthen the flnances of State and local governments, to reduce 
their reliance on Federal flnancial assistance, and to enable them to 
accept more governmental responsibility, the President proposed to 
the State governors on the occasion of their 1957 annual conference 
held in Williamsburg, Va., the establishment of a Joint Federal-Stat6 
Action Committee. The governors concurred in the President's 
proposal and during the past year the Joint Action Committee com^ 
posed of governors and Federal representatives has been at work ori. 
implementing three objectives: 

"(1) To designate functions which the States are ready and willing^ 
to assume and finance that are now performed or financed wholly or 
in part by the Federal Government; 

"(2) To recommend the Federal and State revenue adjustments 
required to enable the States to assume such functions; and ' 

"(3) To identify functions and responsibilities likely to require 
State or Federal attention in the future and to recommend the level 
of State effort, or Federal effort, or both, that will be needed to assure 
effective action." 

The Secretary, as the cochairman and one of the Federal members 
of the Joint Action Committee, participated in developing the program 
submitted in its Progress Report No. 1, dated December 5, 1957. 
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The committee recommended that the Federal Government: Dis
continue its grants for vocational education and for the construction 
of waste treatment facilities; reduce its 10 percent tax on local tele
phone service to 6 percent to assist the States in assuming financial 
responsibility for these programs; and that the tax credit device be 
used for the first five years to facilitate the transition from Federal to 
State imposition of this portion of the local telephone tax. Legisla
tion (H. R. 12524) incorporating the committee's recommendations 
was introduced during the last session of Congress. After the gov
ernors, at their 1958 annual conference, recommended that the 
proposal be modified "to insure that the revenue source made available 
to each State is substantially equivalent to the cost of the functions 
to be assumed," the Treasury developed and the joint committee 
approved a modification of its original proposal to bring it into accord 
with the views of the Governors' Conference. 

In its continuing work the Joint Action Committee is moving 
toward the very important objective of decentralizing governmental 
authority and responsibility. I t is examining both present and pro
posed programs with the objective of providing proper distribution 
of responsibilities among the Federal Government, the States, the 
municipalities, and other political subdivisions—to insure that the 
functions of Goverriment are properly and more effectively performed 
within the traditional and constitutional structure. (See exhibit 24.) 

Social security developments 

Public Law 85-840, approved August 28, 1958, amended the old-
age, survivors, and disability insurance program in several significant 
respects. I t increased benefits for those now on the rolls and for 
future beneficiaries on the average by about 7 percent, effective 
January 1959. I t increased the rates of the employment tax on both 
employers and employees h j % oi 1 percent above present law rates, 
effective January 1, 1959, and the tax on self-employment income by 
% of 1 percent. Moreover, future increases in rates scheduled under 
present law were accelerated to take place at 3-year instead of 5-3^ear 
intervals. These changes result in a 2^ percent employer and em
ployee tax rate for 1959, increasing thereafter by }̂  percent at 3-year 
intervals beginning in 1960 to reach a 4^ percent permanent level in 
1969. The tax on self-employment income is scheduled to increase 
correspondingly. The maximum amount of annual earnings subject 
to these tax rates was increased from $4,200 to $4,800. 

The excess of income over outgo resulting from this legislation is 
estimated to be 0.32 percent of payrolls on a level premium basis and 
in. the words of.the President "will further strengthen the financial 
condition of this system in the years immediately ahead and over the 
long-term future. I t is, of course, essential that the old-age, sur-
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vivors, and disability insurance program which is so vital to the 
economic security of the American people, remains financially sound 
and self-supporting." 

Changes were made also in the provisions of the Social Security Act 
relating to old-age assistance, aid to dependent children, aid to the 
blind, and aid to the permanently and totally disabled, to revise the 
formula for determining the Federal share of public assistance pay
ments within the area where formerly 50 percent-50 percent matching 
applied. Within this area of matching, the 1958 legislation introduced 
the concept of variable grants, ranging from 50 percent to 65 percent, 
for States with per capita incomes below the national average. The 
revisions in the formula for detei mining the Federal share of assistance 
payments will increase Federal contributions to the States, on an 
annual basis, by an estimated $187 million, assuming that expendi
tures of State and local funds continue at present rates. 

International tax matters 

Several of the Internal Revenue Code provisions applicable to 
income from foreign sources were amended during the year (Public 
Law 85-866, approved September 2, 1958). The credit for foreign 
income taxes was revised to provide a carryback and carryover in 
cases where the credit cannot be fully utilized in a given year. Con
trary to the recommendation of the Treasury, a ^specific credit pro
vision for United Kingdom taxes on patent and copyright royalties 
received by an American licensor was enacted retroactive to taxable 
years beginning after 1949. The tax return filing requirements were 
revised with respect to earned income derived abroad so that such 
income must be taken into account in determining whether a tax 
return is to be filed by the recipient. However, this amendment does 
not disturb the long existing exemption from tax allowed for such 
income under certain circumstances, and is intended only to secure 
information about foreign income to insure that the taxpayer has 
properly treated it for tax purposes. To provide greater flexibility, 
additional discretional authority was granted to the Treasury con
cerning requirements for the filing of returns by aliens leaving the 
country. The 30-percent withholding tax on income received by 
nonresident aliens and corporations was made applicable to distri
butions from certain pension plans to which the tax formerly did not 
apply. Modifications were made in the estate tax provisions of the 
Code so that estates of citizens who became residents of United States 
possessions would nevertheless be subject to the Federal estate tax. 

The program to negotiate international tax agreements to remove 
tax obstacles here and abroad was continued in the interest of facUitate 
ing international trade and investment. A supplementary income tax 
convention with the United Kingdom to eliminate an area of double 
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taxation with respect to royalties was approved during the 1958 
congressional session and the British treaty as modified was extended 
to twenty British overseas territories. The income tax convention 
with Belgium was also modified to facilitate its extension to overseas 
territories and it was extended to the Belgian Congo and Ruanda-Urundi. 
The income tax convention with Pakistan, which had been held over 
from the preceding session, was approved with a reservation and 
awaits exchange of ratifications. The reservation related to the credit 
that would have been granted for the first time under a tax convention 
for the tax exemption allowed by Pakistan to new investment. The 
reservation was based upon the fact that the Pakistan tax exemption 
law expired earlier in the year, making the credit provision ineffectual. 
A supplement to the income tax convention with Norway modifying 
the taxes on dividends flowing between the two countries was signed 
and transmitted to the Senate for consent to ratification. Negoti
ations on a treaty were conducted with Cuba, Mexico, Peru, and 
Chile and the start of negotiations with India was announced. Dis
cussions were held with Canada looking toward a revision of the estate-
tax convention. 

International Financial and Monetary Developments 

There was some diminution in world economic activity during the 
fiscal year. Among the industrialized countries, rates of growth, 
which had been declining in the previous year, in some cases became 
stabilized and in others showed evidence of actual contraction. In 
the less-developed countries, the combined impact of domestic infla
tionary pressures and falling demand and prices for basic commodities 
produced in some instances severe exchange stringency and the need 
for reexamination of programs for economic development. The 
continuing flow of exports from the industrial countries of Western 
Europe to the nonindustrialized countries required the latter to draw 
heavUy on their exchange reserves in payment. Although United 
States exports were reduced during the year to a greater degree than 
those of other industrial countries, total United States imports were 
weU maintained and served to cushion the contracting forces acting 
on world trade. 

The effects of the Suez crisis, which had disturbed the world pay
ments picture in the previous flscal year, had largely run their course 
by the middle of, the year under review. The postwar trend toward 
reserve accumulation by a number of foreign countries, which was 
interrupted during 1957, was resumed by the flrst quarter of 1958. 
Several Western European countries were able to add to their gold 
holdings during the latter half of the flscal year; the proportion of 
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gold to total reserves in some instances reached levels which had been 
maintained in earlier postwar years. 

The United States Governmentj through its bUateral programs, and 
the major international institutions, supplied a substantial volume of 
hard currency resources to the rest of the world for both temporary 
StabUization purposes and for basic long-term development. The 
International Monetary Fund provided resources at a rate much below 
its peak rate of the year preceding but stUl well above the rate of 
earlier years, whUe the International Bank exceeded past records 
in both its disbursements on existing loans and in commitments on new 
loans. The United States continued its regular programs of lenduig 
through the Export-Import Bank and the Development Loan Fund, of 
stabUization of currencies through exchange agreements, and of 
lending and other assistance under mutual security legislation. The 
tJriited States also took part in multUaterah arrangements for special 
assistance for certain countries, including France. 

The United Kingdom exercised its option under the Anglo-American 
Financial Agreement, as amended, to defer payment of the 1957 
installments of principal and interest (totaling $137 mUlion) on the 
1945 -loari of $3.75 bUlion and the lend-lease and surplus property 
settlements of the same year. 

The return of sUver which had been transferred abroad during 
World War I I under the Lend-Lease Act continued during the flscal 
year 1958. 

World economic conditions did not permit much progress toward 
liberalizing trade and payments arrangements. A number of coun
tries, however, were able to avoid reimposition of earlier controls in the 
face of adverse developments. BUateralism in payments declined 
rriarkedly. The European Common Market Treaty came into 
effect, and broader proposals for trade integration in Europe were 
under consideration at the end of the flscal year. 

At the close of the flscal year there was considerable discussion 
of the advisability of measures to increase the long-term effectiveness 
of the International Monetary Fund and the International Bank. 
Subsequently, the United States took the lead in both institutions 
in suggesting a study of possible measures to increase their resources. 
The United States also considered the feasibUity of an International 
Development Association which would be affiliated with the Inter
national Bank. 
The United States balance of payments and gold and dollar movements ^ 

Total United States payments to foreigners during the flscal year 
1958 amounted to $26.3 billion, representiag a declhae of about $1.2 

1 Figures for 1958 are preliminary. Differences between 1957 figures published in the 1957 Annual Report 
and those for 1957 cited in this section ariB due to revisions made during the year. 
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bUlion from 1957.^ The decline was mainly a result of the decrease 
in the net outflow of United States private capital from the record 
level of $4.1 bUlion in 1957 to $2.8 bUlion in 1958. Payments for the 
other major items remained at or near the levels of 1957. Merchandise 
imports were valued at $13.0 bUlion; payments for nonmUitary services 
amounted to $4.3 bUlion; United States mUitary expenditures abroad 
were $3.1 bUlion; net United States Government nonmUitary grants, 
loans, and other capital outflow totaled $2.5 bUlion; and net remit
tances and pensions totaled about $700 mUlion. 

Foreign payments in the United States for goods and services 
amounted to $24.3 bUlion in the flscal year 1958, a decline of about 
$1.6 bUlion from the previous year.^ United States nonmUitary 
merchandise exports declined by $1.9 bUlion, amounting to $17.3 
bUlion as compared with the previous year's record $19.2 bUlion. 
United States receipts for nonmUitary services remained constant and 
military cash transactions increased by about $300'mUlion. 

These United States international payments and receipts resulted 
in an increase in net United States payments to foreigners of about 
$430 million in the flscal year 1958 as compared with 1957. 

All of the flnancial transactions between the United States and the 
rest of the world (including international institutions) during flscal 
1958 resulted in a recorded gain of $1.4 billion by foreigners in gold 
and liquid dollar assets, in contrast to a loss by foreigners during 1957 
of about $150 million. This substantial improvement in the recorded 
gold and liquid dollar position of foreigners arose only partly from the 
increase in the net United States payments cited above. To a larger 
extent the improvement was due to the sharp reduction in. the rate of 
foreign long-term investment in the United States and to an apparent 
cessation in the net inflow of unrecorded foreign capital. Net foreign 
long-term investment in the United States amounted to "about 
$100 million in 1958, as compared with $550 million during 1957. 
Transactions unaccounted for in the balance of payments declined 
substantially, from $1.2 billion in flscal 1957 to $450 million in 1958. 
This decline may indicate that the relatively large net inflow of un
recorded foreign capital during the previous year had stopped during 
1958 and may even have been reversed during the latter part of the 
year. 

The gold and short-term dollar assets^ of foreign countries (exclud
ing gold holdings of the U.S.S.R. and other Eastern European coun
tries) amounted to an estimated $30.5 billion on June 30, 1958, an 
increase of about $2.4 billion over the $28.1 billion held on June 30, 

2 These figures exclude net transfers of military supplies and services financed by U. S. Government 
military grant aid, amounting to $2.5 billion in the fiscal year 1958 and $2.3 billion in the fiscal year 1957. 

3 Includes official gold reserves and official and private holdings of short-term dollar assets as reported by 
United States banking institutions. Excludes, for the first time, estimated gold holdings of all ESstern 
European countries. 
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1957. The United Kingdom made the largest gain of over $900 million. 
Continental Western European countries and their dependencies 
increased their gold and short-term dollar holdings by $1.4 billion, as 
Belgium, the Federal Republic of Germany, Italy, the Netherlands, 
and Switzerland each registered gains of roughly $250-$350 million. 
Canadian holdings rose by $375 million, and Japanese holdings by 
about $175 million. Latin American gold and short-term dollar 
holdings declined by approximately $215 million, with Argentine and 
Colombian holdings being reduced by roughly $75 million each. 
Egyptian holdings declined by about $55 million. 

At the end of flscal 1958 foreign countries held $1.0 billion in 
United States Government bonds and notes, a net decline of $265 
million from the end of 1957. Canadian holdings of bonds and notes 
were lower by about $115 million. The holdings of Cuba decreased 
by $70 million, of Switzerland by $50 million, and of the United King
dom by $40 million. 

The holdings of gold and liquid dollar assets by international in
stitutions rose by about $50 million during 1958. Their holdings of 
gold-and short-term dollars declined by about $30 million and their 
holdings of United States Government bonds and notes increased by 
$80 miUion. 

Total estimated world official gold holdings on June 30, 1958 (ex
clusive of the U.S.S.R. and other Eastern European countries) were 
$39.4 billion, of which the United States held $21.4 billion and inter
national institutions held $1.2 billion. Thus, the United States held 
54 percent of world gold reserves and 56 percent of gold reserves 
held by individual countries. 

Postponement of 1957 Anglo-American Financial Agreement payments 

In December 1957 the Government of the United Kingdom advised 
the Treasury Department of its intention to defer payment of the 
annual installment of principal and interest due in 1957 on its obliga
tions under the Anglo-American Financial Agreement of 1945 and 
under the 1945 agreement covering settlement of Britain's lend-lease 
and surplus property obligations to the United States. The British 
action was in conformance with an amendment to the Anglo-American 
Financial Agreement, which was approved by the Congress on April 
20, 1957. (See page 48 and exhibits 18-21 of the 1957 Report of the 
Secretary of the Treasury.) The amount deferred was approximately 
$136.7 million, of which $80.5 million was interest and $56.3 million 
was principal repayment. I t is payable in full the flrst year after the 
end of the payment schedule in the original agreement. 

There is an interest charge of 2 percent per annum on each deferred 
amount. On December 31, 1957, the Government of the United 
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Kingdom paid $1.6 million to the United States Treasury Department, 
representing interest due on the interest portion ($81.6 million) of the 
1956 installment. This interest portion had been deferred under the 
amendment agreement until the year after all other payments under 
the Agreement have been completed. 

In connection with this deferment, the Government of the United 
Kingdom also notifled the Canadian Government of its intention to 
defer the installment due in 1957 under the flnancial agreement of 
March 6, 1946, between the Government of Canada and the Govern^ 
ment of the United Kingdom. _ 

Lend-lease silver 

During World War I I the United States transferred a total of 410.8 
million ounces of Treasury silver to certain foreign countries under 
authority of the Lend-Lease Act of March 11, 1941. Although the 
agreements differed somewhat in detail, they provided that the debtor 
countries were to return a like kind and quantity of silver withiri 
5 years after termination of the National Emergency as determined 
by the President. Accordingly, the lend-lease silver was due to be 
returned by April 27, 1957, although the agreements with several of 
the countries permitted a postponement of partof the repayment for 
an additional 2 years. Prior to June 30, 1957, the entire amount of 
silver due from the Governments of Australia, Belgium, and. the 
United Kingdom (also acting for the Government of the Fiji Islands) 
and all but a small amount of the silver due from the Netherlands had 
been returned and taken into the account of the Treasurer of ̂  the 
United States. In addition, agreements had been concluded with 
the Governments of India and Pakistan relative to the return of 
225,999,904 ounces of silver furnished during the war'^under lend-lease 
for use in undivided India. (See Annual Report for 1957, pp. 49-750.) 
As provided in these agreements, title to 122,219,999 flne troy ounces 
of silver had been delivered by the Government of India to the, 
American Embassy in New Delhi, and title to approximately 15.5 
million flne troy ounces of silver had been delivered by the Government 
of Pakistan to the American Embassy in Karachi, with shipment to 
the United States to be arranged as soon as possible. In addition, 
the Government of India had begun shipment to the United States of 
50,322,101 ounces of flne sUver. 

In the course of flscal 1958 a total of 111 million flne troy ounces of 
silver, consisting of 96 million flne troy ounces of the silver due from; 
India, and 15 million flne troy ounces of that due from Pakistan, were 
returned and taken into the account of the Treasurer of the United 
States. 
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Lend-lease silver transactions as of J u n e 80, 1958 

[In millions of fine ounces] 

57 

Country 

Australia ._ . . . 
Belgiura _ 
Ethiopia . . . 
Fiji 
India 
Netherlands . . . 
Pakistan 
Saudi Arabia ._ . . . __ 
United Kingdom 

Total 

Silver trans
ferred from 

the Treasury 
to lend-lease 
for account 

of foreign 
governments 

11.-8 
.3 

5.4 
.2 

172.5 
56.7 
53.5 

122.3 
88.1 

1 410. 8 

• Silver re
turned and 
taken into 

the accbunt 
of Treasurer 
of the United 

States 

11.8 
.3 

.2 
99.3 
52.4 
15.0 

88.1 

267.0 

Silver being 
returned 

73.3 
4.3 

38.5 

116.1 

Silver to be ' 
returned 

'5.4 

22.3 

27.8 

1 Includes 1,031,250 ounces lost at sea while in transit. 

Internationa! Monetary Fund 

The International Monetary Fund continued during the year to 
provide substantial assistance to countries experiencing temporary 
exchange difiiculties. Although drawings on the Fund by members 
did not approach the high level of the preceding year, they nevertheless 
amounted to $598 mUlion, which was more than double the annual 
average of drawings in the Fund's entire history. Member countries 
also had unused drawing rights of $806 mUlion under standby agree
ments outstanding as of June 30, 1958. The standby agreement 
assures a country of access to a specifled amount of the Fund's re
sources, during an agreed period and under agreed circumstances. 
Total drawings from 1947 through June 30, 1958, were $3,131 mUlion. 
A total of $1,250 mUlion has been repaid to the Fund, leaving net 
drawings of $1,881 mUlion outstanding on June 30. 

Two members made large drawings on the Fund in the flscal year, 
whUe numerous other members made drawings of smaller amounts. 
In July and August 1957, Japan drew a total of $125 mUlion. Between 
February and June 1958, France drew the whole of a $131 mUlion 
standby agreement arranged with the Fund in January in conjunction 
with other external assistance to alleviate a critical payraents situa
tion. Among the other countries making substantial drawings were: 
BrazU ($75 mUlion), ChUe ($37 million), Denmark ($34 mUlion)^ 
Netherlands ($69 mUlion), Union of South Africa ($36 mUlion), and 
Yugoslavia ($23 mUlion). Some of these drawings have already been 
reduced by voluntary repurchases. 

The unusually heavy drawings on the Fund during the past 2 years 
resulted in a heavy reduction in the Fund's holdings of gold and major 
convertible currencies. The Fund had $3,837 mUlion in gold and 
major conveftible currencies on hand on June 30, 1956. Holdings 
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of gold and major convertible currencies amounted to $2,318 million 
on June 30, 1958. 

With the acceptance of seven new members during the year, the 
membership of the Fund reached 67 by June 30, 1958;* The new 
members were (in the order iof joining) Ireland, Saudi Arabia, Sudan, 
Ghana, Malaya, Tunisia, and Morocco. As a result of the new 
members' quotas and minor upward revisions of existing ones, total 
quotas increased by $151 million during the flscal year to $9,088 
mUlion. , 

Only one country, Ireland, established an initial par value during 
the year ended June 30, 1958. The par value of the Irish pound was 
fixed at the rate of Irish £ l equals U.S. $2.80, which had been the 
effective rate since 1949. Duririg tKe year, Finland proposed, and 
the Fund did not object to, a change in the par value of the markka 
from 230 to the United States dollar to 320 to the United States dollar. 

In October 1958 Secretary of the Treasury Anderson, in his capacity 
as Governor of the three institutions, headed the United States delega
tion to the Thirteenth Annual Meeting of the International Monetary 
Fund and the International Bank, and the concurrent Sedorid Annual 
Meeting of the International Finance Corporation, at New Delhi, 
India. The delegation included Under Secretary of State C. Douglas 
Dillon, who served as United States Alternate Governor, Senators 
J. W. Fulbright and A. Willis Robertson of the Senate Banking and 
Currency Committee, members of the National Advisory CouncU on 
Internatioriai Monetary and Financial Problems, United States 
Ambassador to India Ellsworth Bunker, Assistant Secretary of the 
Treasury Tom B. Coughran (United States Executive Director of 
the International Bank), Special Assistant to the Secretary of the 
Treasury Frank A. Southard, Jr. (United States Executive Director 
of the International Monetary Fund), and the President'of the Federal 
Reserve.Bank of New York, Alfred Hayes. 
!•• Secretary Anderson, in his address to the opening joint session, 
announced the intention of the United States to put before the Board 
of Governors resolutions calling for a study by the Executive Directors 
of the advisabUity and feasibUity of a general increase in quotas in 
the International Monetary Fund and a general increase in capital 
of the International Bank. The Secretary read in the course of his 
speech a message from the President of the United States expressing 
the President's concern that the Fund and the Bank have the re
sources to continue their work Over the following decade. \ Secretary 
Anderson also referred to the exchange of letters between himself and 
the President (see exhibit 35), in which the reasons for the United 
• * Since July 1958, Egypt and Syria have been regarded as a single member, the United Arab Republic, 
by both' the Fund and' the Bank. Spain and Libya joined both institutions in September-1958. The 
feffect of these chahges was to raise total membership iu the Fund and the Bank to 68 as of September 30, 
1958. 
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States resolutions were set forth. The United States resolutions were 
subsequently adopted unanimously by the Boards of Governors, and 
the question of increased resources for the Fund and Bank was thereby 
referred to the Executive Directors for study and proposal of ap
propriate action. 

In discussion of the Annual Report of the Fund, the Secretary 
commended the role played by the Fund, and spoke of the promising 
outlook for a strengthening of the world trade and payments situation. 
Assistant Secretary Coughran, addressing the Governors of the 
International Finance Corporation, expressed the hope that the fol
lowing year would bring an expansion in the activities and usefulness 
of the Corporation. 

Secretary Anderson also made reference in his address to the 
opening joint session to the proposal for an International Develop
ment Association, to be affiliated with the International Bank. He 
indicated that the United States was not offering at this time a blue
print for such an association, but would welcome the informal viewS; 
of member governments. These views, together with the results of 
preliminary studies within the United States Government, would 
guide the United States in its decision on the appropriateness of 
further study and negotiation. 
Treasury exchange agreements 

During the fiscal year the Treasury Department renewed four 
existing exchange agreements and concluded two new agreements, 
all with countries in Latin America. Such agreements are intended 
to assist countries in the maintenance of monetary stability, and of a 
trade and payments system free from restrictions. Exchange agree
ments are often associated with a program of financial and economic 
reform. > 

The exchange agreement with Mexico (the oldest agreement in 
continuous effect, having been originally negotiated in 1941) was 
renewed in the amount of $75 million in January 1958 for a period of 
2 years. The exchange agreement with Bolivia in the amount of 
$7.5 million was renewed on November 30, 1957, for a period of 1 
month, and then was extended for a period of a year from December 
31, 1957. The Treasury Department negotiated a 1-year exchange 
agreement with Peru for $17.5 million in February. This agreement 
replaces a similar one for $12.5 million, which had been periodically 
renewed since 1954. The exchange agreement with Chile was 
renewed in the amount of $10 million in April 1958 for a period of 1 
year. Paraguay entered into a new 1-year exchange agreement for 
$5.5 million with the Treasury in August 1957. A short-term exchange 
agreement in; the amount of $5 million was in effect with Nicaragua 
from October 1, 1957, through March 31, 1958. In aU of these 
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instances except the Mexican one, a standby arrangement was con
currently entered into between the country concerned and the Inter
national Monetary Fund. No drawings were made under any of the 
Treasury exchange agreements. 
Foreign investment, the Export-Import Bank, the International Bank, and the 

International Finance Corporation 

: i n calendar 1957 American private investment abroad again in
creased by over $3 billion (including reinvested earnings), bringing 
such investment to an estimated total of approximately $37 billion as 
of December 31, 1957. The book value of direct investments in 
subsidiaries and branches of United States corporations constituted 
more than $25 billion, an increase of slightly Over $2 billion during 
the year. Other long-term investments (principally portfolio hold
ings) amounted to an estimated $8.3 billion, and short-term invest
ments to $3.2 billion. During the first half of 1958 United States 
private investment abroad (excluding reinvested earnings of sub
sidiaries) continued at the high rate of about $1% billion for the 6 
months. 

More than 40 percent of the increase in direct investment in 1957 
was in Latin America (about $1.35 billion), while $870 million was 
added to the United States investment in Canada and about $475 
million to United States direct investment in Western Europe. 
Investment in the petroleum industry again predominated, accounting 
for about-55 percent of the total increase in direct investment, with 
investment in manufacturing increasing by somewhat less than half 
as much. Investments in a number of other industries also showed 
increases. 

In contrast to the rise in United States investment abroad, foreign 
assets and investments in the United States declined somewhat in 
1957. A reduction in long-term investments, reflecting a decline in 
thcfmarket value of United States corporate stocks held by foreigners, 
WAS only partially offset by a relatively small increase in foreign 
holdings,of short-term assets and United States Government'obliga
tions. 

The indebtedness of foreign countries to the United States Govern
ment under various loan and credit agreements, concluded principally 
since the end of World War II , amounted to $12.2 billion as of June 30, 
•1958. (See table 110.) These agreements included settlement of 
lend-lease, surplus property, and similar obligations, the loan under 
the Anglo-American Financial Agreeinent, loans by the Export-
Iiiiiport Bank, and obligations arising under the mutual security and 
foreign aid program. 

The Export-Import Bank.—During the fiscal year 1958, the Export-
Import Bank authorized 191 new credits, totaling $856 milUon, in 30 
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countries. The Bank during the same period approved 111 alloca
tions and transactions totaling $46 million under credits authorized 
prior to July 1, 1957. Participation by private financial institutions 
in Export-Import Bank credits was larger than in any earlier 12-
month period. These participations, amounting to $223 million, 
were made in 21 of the Bank's credits in 11 countries, and were all for 
the account and risk of the private institutions. 

The largest single credit during the period was to India for $150 
million to assist in carrying out the second 5-year plan. Japan 
received two credits, totaling $175 million, for the purchase of cotton 
and other agriciUtural commodities in the United States, as well as 
several project loans for steel mills and the electric power industry. 
Colombia received two credits, totaling $138 mUlion. The remaining 
credits were of smaller amounts, and were widely dispersed geo
graphically. 

The Bank also made its first loans in a foreign currency during the 
year, under Public Law 480, the Agricultural Trade Development 
and Assistance Act of 1954, as amended (7 U.S.C. 1704(e)). Under 
Section 104(e) of this act, the Bank may receive up to 25 percent of 
the proceeds in foreign currencies of sales of agricultural commodities 
under Public Law 480. Commodity sales agreements negotiated by 
the Department of Agriculture included provisions making the cur
rencies of 18 countries available for loans by the Export-Import 
Bank, and in June 1958, credits totaling 41 mUlion Mexican pesos 
($3.3 mUlion) were authorized to borrowers in Mexico. 

In October 1957 the British Government drew $250 million of the 
$500 million line of credit which the Export-Import Bank had estab
lished in December 1956. This line of credit, which had been author
ized to make dollars available for the importation of United States 
goods and services, and for dollar costs of petroleum and petroleum 
products, was designed to assist in relieving some of the pressure on 
the British pound which accompanied the Suez Canal difficulties. 
Principial repayments begin 3 years after disbursements and are 
to be made in semiannual installments over 4)^ years thereafter. 
Interest is chargeable at 4% percent, payable semiannually. 

The original deadline for drawing the balance of $250 million under 
the line of credit was February 28, 1958. However, the credit 
availability was subsequently extended for an additional year. 

In accordance with the recommendation contained in the President's 
budget message, legislation was enacted by the Congress to increase 
the lending authority of the Bank by $2 billion, and was signed by 
the President on May 22. Including this increase the uncommitted 
lending authority of the Bank on June 30, 1958, was slightly less than 
$2.5 billion. 
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Net income for the year amounted to $66.5 million, from which 
dividends of $22.5 million were paid on the capital stock of the Bank 
held by the Secretary of the Treasury. The net reserves of the Bank, 
representing undistributed earnings, stood at $487 mUlion on June 30, 
1958. 

The International Bank.—During the fiscal year 1958 the Inter
national Bank made 34 loans in 18 countries and territories, equivalent 
to $711 million. This total was more than three-quarters larger than 
the annual average of the preceding 3 years, and disbursements, at 
nearly $500 mUlion, were more than 50 percent greater. Asia was 
the chief recipient, with India ($165.5 mUlion), Japan ($77 mUlion), 
ThaUand ($66 mUlion), Pakistan ($49.2 million), and the Philippines 
($21 mUlion) each obtaining one or more loans. Latin Amjerica 
received the next largest total, $121 million; the largest single loan, 
of $75 mUlion, was to Italy; and a number of loans were made to other 
European countries and to Africa. Nearly half the Bank's lending 
during the year was for improvements in transportation, with electric 
power (long in first place), industry, and agriculture accounting for 
the balance. In three instances, involving Belgium, South Africa, 
and the Federation of Rhodesia and Nyasaland, respectively, the 
Bank's loans were part of joint operations in which the borrowers 
simultaneously obtained funds in the private capital market. There 
was also participation by private capital in 22 of the year's 34 loans, 
and sales of parts of the Bank's loans, including these participations, 
totaled $87 mUlion, all without the Bank's guarantee. As of June 30, 
1958, the Bank had made .204 loans in 47 member countries and 
territories equivalent to $3.7 billion, and had disbursed $2.8 billion. 
The funded debt of the Bank increased by $625 million during the 
year, and amounted on June 30, 1958, to the equivalent of $1,658 
million. Membership in the Bank corresponds to the membership of 
the Fund (see supra). 

The International Finance Corporation.—The International Finance 
Corporation's first complete fiscal year of operation coincided with 
the period of this report. On June 30, 1958, the membership of the 
Corporation numbered 55 countries, with applications pending from 
Ireland and Libya. Members' subscriptions to capital amounted to 
$93.3 million of which the United States had subscribed $35.2 million, 
or 37.7 percent. 

The Corporation had by June 30 made nine investment commit
ments to companies located in Australia, Brazil (four), Chile, Mexico 
(two), and Pakistan. These commitments amounted to $9.5 million, 
net of cancellations. The largest single commitment was for $2.45 
million for expansion of motor vehicle production facilities in Brazil, 
and the smallest ($450,000) was in the same country to enlarge a 
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plant producing automotive parts. Disbursements on the Corpora
tion's investments amounted to $3.3 million at the end of the fiscal 
year. Negotiations were well advanced for investments by the Cor
poration in several additional projects. 

Coordination of loan policies 

In accordance with its statutory authority, the National Advisory 
Council on International Monetary and Financial Problems, of which 
the Secretary of the Treasury is chairman, continued to coordinate 
the policies and operations of the representatives of the United States 
on the International Monetary Fund, the International Bank, the 
International Finance Corporation, and of all agencies of the Govern
ment (such as the Export-Import Bank, the Development Loan Fund, 
etc.) which make or participate in making foreign loans or which 
engage in foreign financial, exchange, or monetary transactions. 

International trade and payments 

There was only limited progress toward a freer world trade and 
payments system during fiscal 1958. A relatively unfavorable atmos
phere in world payments made it necessary for most countries to 
concentrate on maintaining measures of liberalization instead of 
breaking new ground. To the extent that past gains were maintained, 
the year's developments may be considered satisfactory. 

Several currencies of Western Europe were made more freely transr 
ferable during the period under review. Italy added significantly to 
the list of countries among which ^^multilateral lira" arrangements 
are effective. France and Sweden took steps in a similar direction. 
The so-called ^Taris Club" scheme, by which payments were multi-
lateralized between Argentina aiid 11 Western European countries, 
was formalized and extended in November 1957 to include West 
Germany. A roughly parallel arrangement between Brazil and eight 
Western European countries continued in force during the year. 
Finland negotiated arrangements with its Western European trading 
partners, enabling it to use its export earnings on a multilateral basis. 

There was little net reduction in the use of quantitative restrictions 
through the year. However, discrimination against the dollar area, 
through quantitative restrictions or otherwise, was further reduced 
in many sectors of trade, although it remained an important factor 
in trade in manufactured consumer goods. The International 
Monetary Fund's drive to simplify or eliminate complex multiple 
rate systems in member countries continued, to yield results. Brazil, 
China, Ecuador, Nicaragua, Paraguay, 'and Yugoslavia were amorig 
those reducing the complexity of their exchange systems.. Finland 
moved to a unitary rate system at the time of its devaluation in 
September 1957. 

479641--59 6 
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The European Payments Union was renewed in June 1958 for 
another year (to June 30, 1959) without change in the settlement 
basis of 75 percent in gold and 25 percent in credit, which has been 
in effect since August 1, 1955, and also without change in the pro
vision for replacing the Payments Union with a European Monetary 
Agreement if the Union should be terminated. 

The Rome Treaty establishing the European Economic Com
munity, better known as the Common Market, came into force on 
January 1, 1958. Belgium, France, Germany, Italy, Luxembourg, 
and the Netherlands are member states. The Common Market 
provides for the gradual elimination of customs duties and other 
obstacles to trade and the free movement of persons, services, and 
capital within the Community. Among the institutions established 
by the Community are the European Investment Bank, which will 
finance projects within the Community, and the Development Fund 
which will make grants to the associated overseas territories of the 
member states. 

Parallel with the establishment of the European Economic Com
munity was the setting up by the same countries of the European 
Atomic Energy Community (Euratom) for the purpose of developing 
nuclear industries. I t shares the same Court of Justice and Assembly 
as the European Economic Community and the European Coal and 
Steel Community. The United States is cooperating with the work 
of Euratom through the Euratom Cooperation Act of 1958 (Public 
Law 85-846). 
. A French financial mission headed by M. Jean Monnet held dis
cussions in Washington in January 1958 on the French financial 
situation with representatives of the United States Government. 
The United States was represented in these talks by the Secretary of 
the Treasury, by C. Douglas Dillon, then Deputy Under Secretary 
of State for Economic Affairs, and by the President of the Export-
Import Bank, Samuel C. Waugh. The French Government simul
taneously conducted similar discussions with the International 
Monetary Fund and the European Payments Union. 

During the discussions the French representatives described the 
financial program which was being adopted by the French Govern
ment and Parliament for the purpose of eliminating infiation, achiev
ing equilibrium in the French balance of payments, and restoring 
financial stability. In view of this French financial program, the 
European Payments Union agreed to extend to France credits equiv
alent to $250,000,000; the International Monetary Fund agreed 
to make available to France the equivalent of $131,250,000; and the 
United States agreed to extend to France certain financial facilities 
amounting to $274,000,000 (see exhibit 38). 
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"Secretary Anderson headed the United States, delegation, to the 
Economic Conference of the Organization of American States held in 
Buenos Aires in August 1957. In his statement to the Conference 
the Secretary stressed the importance of cooperation among the 
American republics, the interest which the United States had in the 
expansion of their trade and economic development, and the sig
nificance of private capital investment in Latin America. The text 
of the Secretary's statement was reprinted as exhibit 17 in the 1957 
Annual Report. 
. Secretary Anderson and the Chancellor of the Exchequer of the 
United Kingdom, the Rt. Hon. Peter Thorneycroft, held a discussion 
in September. 1957 on various economic problems of mutual interest. 
Informal meetings were also held with British representatives in 
Washington in February 1958 and again in May. 

The Secretary of the Treasury, together with Secretary of State 
Dulles, Secretary of Agriculture Benson, and Secretary of Commerce 
Weeks, represented the United States at the third meeting of the 
Joint United States-Canadian Committee on Trade and Economic 
Affairs held in Washington in October 1957. The Committee ex
amined a wide range of subjects, including domestic economic develop
ments in the United States and Canada, the trade policies of the two 
Governments, agricultural policies and surplus disposal activities 
(especially those relating to wheat), the trade in,agricultural products 
between the two countries. United States investment in Canada, 
United States policies affecting Canadian mineral products, and a 
number of other specific questions of special interest to both sides. 

At the Heads of Government Meeting of the North Atlantic Treaty 
Organization in December, decisions were taken on such matters as the 
establishment of nuclear stockpUes in the NATO area and the provi
sion of American intermediate-range ballistic missUes to NATO forces. 
The Secretary of the Treasury participated in the meeting as a member 
of the United States delegation. 

In: March meetings were held with the Miriister of Economics of the 
Federal Republic of Germany, Dr. Ludwig Erhard, who met with 
Secretary Anderson and with the President and the Secretary of State. 
These discussions covered the economic situation in the United States 
and iri Germany, international trade and payments questions, and 
economic development of the lessrdeveloped countries. 

The Treasury participated in the twelfth regular meeting of the 
Contracting Parties to the General Agreement on Tariffs and Trade 
in October 1957, as well as in the April 1958 meeting of the Inter-
sessional Committee consisting of all the Contracting Parties. This 
interse^sional meeting was concerned, primarily with problems ex
pected to arise from the creation oi the European Economic Com-
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munity. Extensive discussions were held in which members of the 
European Economic Community participated fully and as a result of 
which understandings were reached regarding procedures for consulta
tion between members and nonmembers designed to mitigate the 
untoward effects which some nonmember countries anticipate from 
the operation of the European Common Market. 

As indicated in the last Annual Report, the Contracting Part
ies at their twelfth session also considered certain proposals of 
the International Chamber of Commerce designed to abolish or 
ameliorate the incidence of certain onerous customs formalities. 
These proposals pertain to the certification of consular invoices, the 
nationality of imported goods, and marks of origin. Discussion 
revealed that further work would be required in each of these areas, 
and therefore additional consideration will be given to these proposals 
at the thirteenth meeting of the Contracting Parties. 

The Treasury was also represented during the year on United States 
delegations to the Organization for European Economic Cooperation, 
various United Nations bodies, the Southeast Asia Treaty Organiza
tion, and the Colombo Plan Organization. 

Foreign assets control 

For the purpose of preventing Communist China from obtaining 
foreign exchange through the exportation of merchandise to the 
United States, the Foreign Assets Control Regulations prohibit the 
unlicensed purchase and importation into the United States of 
Communist Chinese or North Korean merchandise, as well as numer
ous other commodities therein specified which are of types that have 
historically come from China in the past. The Control does not issue 
licenses authorizing importation of Chinese-type merchandise unless 
satisfactory evidence of their non-Communist Chinese origin is 
presented 

Importation under general licenses is authorized with respect to 
specific shipments of Chinese-type merchandise certified to be of 
non-Communist Chinese origin by the government of a foreign 
country from which they were directly exported, provided that the 
country in question has set up procedures for certification pursuant 
to standards agreed to by the Treasury Department. The following 
Go^^ernments now have such certification procedures: Australia, 
Formosa, France, Hong Kong, India, Italy, Japan, the Netherlands, 
Switzerland, Viet-Nam, and the Republic of Korea. Notices of the 
availability of certificates of origin for particular commodities and of 
the governments prepared to issue them are published from time to 
time in the Federal Register. During the year, the Government of 
India entered into a certification agreement, and a number of addi-
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tional individual items became available for certification under existing 
agreements with other governments. 

The enforcement measures of the Control resulted in a number of 
siiCGessful criminal prosecutions. Substantial amounts representing 
crimiria! penalties and fines imposed by the courts and sums paid in 
mitigation of civU penalties were paid to the Treasury Department. 
The largest of these involved sales and shipments of leaf tobacco to 
Communist Chinese-controlled firms in Hong Kong, and in cases 
involving illegal importations of Chinese bristles, gallnuts, and tussah 
silk waste. 

Effective May 1, 1958, the Egyptian Assets Control Regulations 
were revoked, under advice of the Department of State, thereby 
unblocking assets in the United States of the Suez Canal Company 
and the Egyptian Government that were blocked pursuant to these 
Regulations. 

In addition, the Control exercised responsibilities with respect to 
blocked accounts of approximately $9 million received from the sale 
of a Czechoslovak-owned steel mill, sold pursuant to an order issued 
by the Secretary on March 25, 1954. At the end of the fiscal year, a 
bill was pending in Congress to devote these funds to the satisfaction 
of the claims of American citizens whose property had been nation
alized by Czechoslovakia. The Treasury Department testified in 
favor of this bill, which was passed and became Public Law 85-604 
on August 8, 1958. Pursuant to this statute, the funds were central
ized in an account in the Treasury and will be available for the pay
ment of awards to Americans whose claims are appro^'ed by the 
Foreign Claims Settlement Commission. 





ADMINISTRATIVE REPORTS 





Management Improvement Program 

Achievements of the management improvement program in the 
fiscal year 1958 clearly demonstrate the interest and support of the 
Bureau heads. Significant actions taken resulted in estimated annual 
savings of over $6% million, including more than $1 million from the 
incentive awards program. These savings, which are summarized 
under various headings in this report and in the Bureau reports which 
follow, have been accomplished without adversely affecting the col
lection of revenue or reducing essential services to the public, despite 
major increases in workload throughout the Treasury Department. 

Other savings and economies were made also. The Bureau of the 
Mint acquired surplus copper from the Navy at $90,000 less than the 
commercial market price. Likewise, the Department acquired surplus 
equipment, mostly laboratory items, valued at $100,000, from surplus 
inventories of other Governmerit agencies. The Department declared 
excess to its needs real properties with a total acquisition cost of 
$640,000 and reported them to the General Services Admuiistration 
for disposal; and the Bureau of the Mint made available to other 
Federal agencies space in the Mint Building in San Francisco amount
ing to 92,000 square feet with an annual rental value of $230,000. 

The management improvement program has placed great emphasis 
on analysis and review of manpower utilization within the Treasury. 
Various evaluations have resulted in more efficient use of available 
personnel and limitations on increasing personnel. The number of 
civilian employees on the rolls decreased from 78,376 as of June 30, 
1957, to 77,467 on June 30, 1958 (see table 124). 

In December 1957 Secretary Anderson sent a memorandum to all 
Treasury supervisors asking for their cooperation in keeping up with 
rising workloads without increasing personnel. The Secretary asked 
that each supervisor submit his own economy suggestions and invite 
each of his employees to submit suggestions. As a result, 4,749 
suggestions were submitted in the first half of calendar 1958 compared 
with 3,002 in the last half of 1957. In one bureau alone suggestions 
increased from 25 to 802. 

The incentive awards program has contributed approximately one-
sixth of all tangible savings from management improvements. This 
program brings employees into active participation in management. 
Employee participation in the suggestion program increased 20 per
cent. The number of awards granted for superior work performance 
and special acts or service increased 6 percent each. The Coast 
Guard initiated a military awards program designed to reward mili
tary personnel for contributions to improving the efficiency and 
economy of its operations. A comparison of overall results for fiscal 
1957 and 1958 appears in table 125. 
Training, executive, and supervisory development 

The Department continued to develop and expand its own training 
facilities and took advantage, where possible, of training programs 
offered by outside sources. Upon nomination by the Department, 
one employee received a fellowship offered through the American 
Management Association's Management Course Scholarships, and 
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three employees attended the Brookings Institution's Executive 
Management Conference. Six employees were awarded scholarships: 
Two by the Department of Agriculture Graduate School, three by 
Southeastern University, and one by George Washington University. 
More than 60 newly appointed management interns attended nine 
orientation sessions given by the Ofl&ce of the Secretary. The Internal 
Revenue Service conducted summer management development in
stitutes for 836 management oflficials, and 60 officials from several 
other Treasury bureaus attended. 
Accounting improvements 

A number of significant improvements were made in accounting. 
As a result of action during the year, accrual accounting, including 
monetary property accounting, is now employed with respect to 
appropriation and fund accounting throughout the Treasury Depart
ment. A study of the Public Debt accounting system has resulted 
in discontinuance of posting certain detailed redemption ledgers and 
simplification of balance .sheets refiecting audit activity. The 
Treasurer's Oflfice no longer maintains detaUed cash accounts of public 
debt principal transactions, but records information relating to such 
transactions in summary form. This procedure resulted in annual 
savings of 8 man-years estimated at $33,600. A comprehensive 
statement of accounting developments is contained in the Report on 
Accounting Developments in the Treasury Department jor the jiscal year 
1958, prepared by the Bureau of Accounts. 
Safety program 

In May the Treasury Safety Council marked its tenth anniversary. 
Since the CouncU's inception there has been a 29 percent improvement 
in the accident safety rate. The accident frequency ratio ^ of the 
Treasury Department in the calendar year 1957 was 4.7 as compared 
with 4.8 in 1956. At the annual May meeting of all bureau heads, 
the Secretary presented two National Safety Council awards to the 
U. S. Coast Guard for exceptional service in the promotion of safety 
through its publications: Proceedings oj the Merchant Marine Council, 
and Sajety N^ws. The Secretary also presented the Treasury Safety 
Award to nine units of the Bureau of Accounts; the U. S. Secret 
Service; the Oflfice of the Comptroller of the Currency; and to the 
Internal Revenue Service in recognition of the performance of func
tions for an extended period without a lost-time injury. The Treasury 
was one of five Departments with 50,000 or more employees 
riominated for the President's Safety Award for its 1957 program. 
Equipment modernization 
. During the fiscal year 1958, modernization of equipment resulted in 
substantial reductions in processing costs. The Bureau of Engraving 
and Printing now has in use eight new sheet-fed rotary intaglio presses. 
The production attained during the changeover and the 29 percent 
increase achieved in the first full month of operation indicate annual 
savings of 270 man-years estimated at $1,000,000. The Bureau has 
installed five high-speed presses for the production of postage stamps 

* The number of disabling injuries per man-hours worked. 
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to replace 29 presses which had been in operation for over 40 years. 
Annual savings of 47 man-years are estimated at-$180,000. 
• Internal Revenue payroll operations for the Atlanta, Boston, 
Cincinnati, New York, and PhUadelphia regions and the national 
oflice (approximately .32,000 pay accounts) were centralized in the 
Northeast" Service Center at Lawrence, Mass., on tabulating equip
ment. Personnel analysis reporting, year-end reports, and reports of 
1959 financial plans were furnished from this centralized payroll 
record. 

The Bureau of the Public Debt is installing at its new offices in 
Parkersburg, W. Va., a new large-scale computer to handle the 
accounting of all Series E savings bonds in punch card form. In
stallation of equipment, including the central processor unit, was 
begun in Marcli 1958 by the DATAmatic Company. 

The Coast Guard has installed cardatype equipment to handle its 
Reserve personnel accounting, payroll activities, and property 
accounting. IBM 305 Ramac computer installations were made in 
New York for merchant vessel reporting and at the Coast Guard 
Yard, Curtis Bay, for all fiscal functions including payroll operations, 
•cost accounting, and materiel control. . 
Paperwork management and records disposal 

Control of paperwork was a major management objective of the 
bureaus during the year. 

The Internal Revenue Service is using copying machines to repro
duce copies of examiners' reports; has adopted a simplified method of 
requisitioning stock room supplies by a supply issue book; and has 
adopted a simplified audit operations production report which reduces 
the amount of information to be recorded on examination record 
cards by technical audit personnel in field offices. 

The Office of the Treasurer has installed a new tape ffiing system 
to account for outstanding checks. This is a tape file consisting of 
descriptions of checks that remain outstanding and is updated peri
odically as these checks are paid or additional outstanding checks are 
added. Used with the electronic data processing equipment this tape 
file reduced machine time by over 40 percent. 

The Coast Guard, pursuant to the act of May 10, 1956 (46 U. S. C. 
a-g), effective June 1, 1958, must inspect all vessels which carry more 
than six passengers. The resulting increase in paperwork has been 
eased by a new consolidated form which eliminated 5 report card 
forms and replaced 3 others. 

Total records disposed of amounted to 110,133 cubic feet and the 
total transferred to the Federal Record Centers and the Archives 
amounted to 183,102 cubic feet. 
Organizational analysis 

To achieve greater efficiency in operations. Treasury bureaus give 
constant scrutiny to their organizational structures. The following 
changes have been made during the year. 

The Bureau of Accounts has obtained additional improvements in 
operations by merging the Examining Unit and Processing Unit of 
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the Miscellaneous Payments Branch, abolishing the Check Assign
ment and Custody Section, and reorganizing the Claims and Cor
respondence Branch and Payments Service Branch. These improve
ments resulted in estimated annual savings of $61,000. 

The Coast Guard eliriiinated seven manned lights by converting 
some to automatic unattended stations and by discontinuing others. 
One radarbeacon station was discontinued. As a direct result, 29 
billets were released and reassigned to other stations. 

Refinery operations at the San Francisco Mint were discontinued at 
the end of fiscal 1957, and the mint is now being operated as an assay-
office and depository only. This is resulting in an annual saving esti
mated at $151,000. 

After the adoption of the new punch card savings bonds, the 
Chicago and New York savings bonds audit branches of the Bureau 
of the Public Debt were closed and operations transferred to the Cin
cinnati savings bonds audit branch, which will process all transactions 
of old bonds. The punch card savings bonds wUl be processed elec
tronically at the new Piairkersburg, W. Va., office. 
Procedural changes 

Evaluation of operating procedures during the past fiscal year re
sulted in the adoption of new and more efficient methods for handling 
workloads of large volume. Some of these procedural changes are 
described in the following paragraphs. 

The Bureau of Accounts has adopted a simplified procedure for 
verifying income tax refund checks, improved procedures relating to 
claims for substitute checks, and combined microfilming and check 
signing functions into a single operation. 

The Internal Revenue Service reported that although the number of 
taxpayers (11 million) assisted was about the same as in 1957, there 
was a decrease of 12 percent in the number of man-days required in 
1958. Through encouragement of self-help and use of the telephone 
question-answering service the number of taxpayers assisted per man-
day increased from 82 in 1957 to 91 in 1958. Internal Revenue 
supervisors-in-charge now determine the frequency and scope of 
special inspections to be made at producing and bottling plants on an 
individual plant basis rather than an arbitrarUy required number of 
special inspections each year. 
Manpower utilization surveys 

The Treasury's rising workload has made it increasingly necessary 
to apply its existing work force in the most effective manner. Ex
amples of attainments in fiscal 1958 in improving utUization of man
power foUow. 

Bureau of Customs management teams, in the course of inspecting 
50 of the 104 customs districts, reevaluated manpower requirements 
in terms of existing and anticipated workloads. Simplified procedures 
and other improvements resulted in a net reduction of seven positions. 

Following studies of manpower utUization in the United States 
Savings Bonds Division, 25 positions were eliminated. 
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The Bureau of Engraving and Printing. coii4,ncted a review of its 
Guard Services Section, including a physical inspection of all guard 
posts. With the overall consideration for manpower requirements but 
without relaxing or sacrificing the security protective service, nine 
positions were eliminated. A survey of clerical and operating proce
dures in the Surface Printing Division resulted in a reduction of 16 
positions. 
Examples of projects under study 

The search for ways to improve management is a continual process. 
Each Treasury bureau has identified and selected new projects to be 
studied and analyzed during the coming year. A few of these major 
projects are listed below. 

1. The Bureau of Accounts is making a study of the feasibility of 
applying automatic data processing systems to the accounting opera
tions in the Division of Central Accounts.' 

2. The Division of Disbursement, in cooperation with the Veterans 
Administration, is developing coordinated procedures for the mech
anization of due-date insurance. Also, both agencies are considering 
plans for a centralized computer installation to speed up monthly 
benefit checks to veterans. 

3. The Comptroller of the Currency conducted an extensive survey 
of its Statistical Division to determine the practicability of mech
anizing its work. As a result, additional surveys are being made by 
the IBM, Remington Rand, and Burroughs companies. 

4. On the basis of a proposal by the Post Oflfice Department, the 
Bureau of Customs and the Post Office Department worked out a new 
system for controlling collections of duties and taxes assessed on merch
andise not exceeding $250 imported by mail. By remitting collections 
through the 15 regional comptroller offices of the Post Office Depart
ment to one central customs office the system will eliminate an esti
mated 500,000 remittances from hundreds of postmasters. 

5. The Bureau of Engraving and Printing is studying the potential 
use of electronic equipment for processing requisitions from post
masters. This would enable the Bureau to furnish punch card data to 
be used in conjunction with the Post Office IBM equipment. 

6. The Internal Revenue Service has under study a long-range proj
ect for application of improved mechanical and electronic techniques 
to fiscal accounting, budget, and related operations. The program for 
fiscal 1959 includes the conversion of payroll operations for the 
Chicago, Dallas, Omaha, and San Francisco regions to mechanized 
operation in the Western Service Center. 

7. The Bureau of the Mint is modernizing the melting and rolling 
equipment at its PhUadelphia Mint. This equipment is expected to 
reduce production cost of coinage at that plant. 

8. The Bureau of the Public Debt is undertaking a study of its 
accounting procedures involved in maintaining the Bureau's adminis
trative accounts. 

9. The United States Coast Guard is in process of converting the 
Atlantic Coast Light List to the Foto-List system of reproduction. 
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10. The United States Secret Service is analyzing the redemption 
procedures of fraudulently altered United States paper money and 
coins. Possible elimination of procedures in the Counterfeit Forgery 
Section will reduce paperwork throughout the Service. 

11. The Office of the Treasurer of the United States is programming 
for higher speed electronic equipment. They plan to install IBM 705 
Model 3 in the Check Payment and ReconcUiation Division during the 
second quarter of fiscal 1960 to replace the present system. 

Bureau of the Comptroller of the Currency ̂  

The Bureau of the Comptroller of the Currency is responsible for 
the execution of laws relating to the supervision of national banking 
associations. Duties of the office include those incident to the forma
tion and chartering of new national banking associations, the exami
nation of all national banks, the establishment of branch banks, the 
consolidation of banks, the conversion of State banks into national 
banks, recapitalization programs, and the issuance of Federal Re
serve notes. 
Changes in the condition of active national banks 

The total assets of the 4,606 active national banks in the United 
States and possessions on June 23, 1958, amounted to $122,469 milr-
lion, as compared with the total assets of 4,654 banks amounting to 
$112,792 million on June 6, 1957, an increase of $9,677 million during 
the year. The deposits of the banks in 1958 totaled $110,407 mUlion, 
which was $9,112 million more than in 1957. The loans in 1958 were 
$50,902 mUlion, exceeding the 1957 figure by $2,342 million. Secu
rities held totaled $45,286 mUlion, an increase of $5,676 mUlion during 
the year. Capital funds of $9,476 mUlion were $732 mUlion more 
than in the preceding year. 

1 More.detailed information concerning the Bureau of the Comptroller of the Currency is contained in 
the separate annual report of the Comptroller of the Currency. 
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Abstract of reports of condition of active national banks on the date of each report from 

J u n e 6, 1957, to June 23, 1958 

[In thousands of dollars] , • 

J u n e 6, 
1957 (4,654 

banks) : 

Oct. 11, 
1957 (4,641 

banks) 

Dec . 31, 
1957 (4,627 

banks) 

M a r . 4, 
1958 (4,622 

banks) 

J u n e 23, • 
1958 (4,606' 

banks) 

A S S E T S 

Loans and discounts , including overdrafts. 
U . S. Gove rnmen t securities, direct obli

g a t i o n s . . . - . -
Obligations guaranteed b y U . S. Govern

m e n t 
Obligations of States and political subdi

visions _ 
Other bonds , notes, and debentures 
Corporate stocks, inc luding stocks of Fed

eral Reserve B a n k s . 

To ta l loans and securi t ies . . _.. 

Cash, balances w i th other banks , including 
reserve balances, and cash i tems in proc
ess of collection 

B a n k premises owned, furni ture and fix
tures 

Real estate owned other t h a n b a n k prem
ises 

I n v e s t m e n t s and other assets indirect ly 
represent ing bank premises or other real 
estate 

Cus tomers ' l iabil i ty on acceptances 
Income accrued b u t no t ye t collected 
Other assets 

To ta l assets 

L I A B I L I T I E S 

D e m a n d deposits of indiv iduals , par tner 
ships, and corporations 

T i m e deposits of ind iv idua ls , par tnersh ips , 
and corporat ions.- __ 

Deposi ts of U . S. Governmen t and postal 
savings 

Deposi ts of States and political subdiv i 
sions _ 

Deposi ts o f b a n k s _. 
Other deposits (certified a n d cashiers* 

checks, etc.) 

To ta l d e p o s i t s . . . 

D e m a n d deposits 
T i m e deposits 

Bills payable , rediscounts , and other liabil
ities for borrowed money . ' - - . 

Mortgages or other liens on b a n k premises 
and o the r r ea l estate 

Acceptances ou t s t and ing 
Income collected b u t no t ye t earned 
Expenses accrued and u n p a i d . 
Other l iab i l i t i es -

To ta l l i ab i l i t i e s . . - . 

C A P I T A L ACCOUNTS 

C a p i t a l s t o c k 
Surplus 
Undiv ided profits _. 
Reserves and re t i rement account for pre-
; ferred stock 

Tota l capital accounts 

Tota l liabilities and capital accounts . 

48', 560,163 

30,432,845 

3,620 

7, 259, 756 
1,675,150 

239,074 

49,895, 576 

30,904,269 

2,531 

7,452, 643 
1, 631, 550 

251,494 

50, 502, 277 

31,335, 767 

2,309 

7, 495,878 
1,880, 706 

49, 688,857 

31, 795, 874 

2,393 

7, 626, 441 
1,927,818 

271, 708 

60, 902, 433 

34, 599,192 

2,813 

8,364,896 
2,045, 247 

274,438 

88,170, 608 90,138,063 91,483,986 91,313,091 96,189,019 

22, 588, 753 

1,141,472 

37, 888 

93,484 
286.367 
275,118 
198, 280 

24, 208, 398 

1,177,168 

38,091 

104,147 
343,075 
252, 266 
226, 654 

26,865,134 

1,187,155 

36,487 

116,139 
374, 518 
272,846 
186, 375 

23, 633,476 

1, 212, 207 

38,386 

118, 621 
437, 646 
276, 359 
212.350 

24,032,436 

1, 252, 651 

40.858 

121, 766 
334, 949 
263, 311 
233, 825 

112, 791,970 116, 487,862 120, 522, 640 117, 242,136 122, 468,815 

54, 380, 721 

27, 761, 505 

2,061,630 

7, 677, 687 
7,967,347 

1,446,341 

56,410,493 

28, 737,084 

2,405,939 

7,176,372 
8,403, 799 

1, 274,991 

58, 715, 522 

29,138,727 

2,424,137 

7,878,315 
9,483,436 

1, 796,174 

55,043,742 

29,882,234 

2,174,693 

8,018, 405 
8, 688,328 

1,418, 851 

55,115,495 

31,329,692 

4,994,800 

8, 611,982 
8, 685,161 

1, 669, 619 

101, 295,131 104,408, 678 109,436,311 105, 226, 253 110,406, 749 

71,102,007 
30,193,124 

814,874 

1,110 
294, 708 
538,493 
613, 800 
489, 687 

73,320,107 
31,088, 571 

1,020,221 

1,251 
358, 738 
588, 700 
612, 260 
436,827 

77,880,965 
31, 555,346 

38,324 

1,522 
388, 616 
576, 713 
557,082 
430,966 

72,437, 659 
32, 788, 594 

610,019 

1,034 
449,038 
666.634 
722. 667 
423, 669 

75, 681,195 
34, 725, 654 

491,502 

1,062 
345, 382 
693,004 
621, 317 
534,145 

104,047,8 107,425,676 111, 429,423 107,999,314 112,993,161 

2, 706,473 
4, 201, 661 
1,602,630 

233, 503 

2, 772, 530 
4,320,927 
1, 730,206 

238, 624 

2,806, 213 
4,416.426 
1, 618,857 

. 251,721 

2,842,903 
4, 448,129 
1, 694, 533 

267, 267 

2,867,859 
4, 514, 485 
1,839,600 

253,710 

8, 744,167 9,062,187 9,093,217 9, 242,822 9, 475, 664 

112, 791,970 116,487; 862 120, 522,640 117, 242,136 122,468, 815 
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Summary of changes in number and capital stock of national banks 
The authorized capital stock of the 4,602 national banks in existence 

on June 30, 1958, consisted of common stock aggregating $2,870 
million, and preferred stock aggregating $3.5 million. The common 
stock of the 4,647 national banks in existence a year earlier amounted 
to $2,709 million and preferred stock to $3.8 million. During the 
year charters were issued to 20 national banks having an aggregate 
of $6.5 million of common stock. There was a net decrease of 45 in 
the number of national banks in the system by reason of voluntary 
liquidations, statutory consolidations and mergers, conversions to and 
mergers or consolidations with State banks under the provisions of 
the act of August 17, 1950 (12 U. S. C. 214), and one receivership. 

More detailed information regarding the changes in the number 
and capital stock of national banks in the fiscal year 1958 is shown 
in the following table. 

Organizations, capital stock changes, and liquidations of national banks, fiscal year 
1958 

Number 
of banks 

Capital stock 

Common Preferred 

Charters in force June 30, 1957, and authorized capital stock.. 

Increases: 
Charters issued — 
Capital stock: 

198 cases by statutory sale 
354 cases by statutory stock dividends. ...... 
1 case by s'todk dividerid under.articles of association.. 
31 cases, by statutory consolidation -
17 cases by statutory merger 
1 bank by new issue -

Restored to solvency 

Total increases.. 

Decreases: 
Voluntary liquidations 
Statutory consolidations.: . . -
Statutory mergers 
Conversions into State banks 
Merged or consolidated with State banks. 
Receivership 
Capital stock: 

2 cases by statutory reduction 
2 cases by statutory consolidation 
3 cases by statutory merger... 
4 cases by retirement. 

Total decreases. 

Net change . 

Charters in force June 30, 1968, and authorized capital stock.. 

4,647 $2, 70S, 640,105 

20 

66 

6, 615,000 

76,477,673 
70,600,512 

35,000 
18,900,250 
6,209,000 

250,000 

178,987,435 

4,317, 600 

300,000 
12,979,000 

26,000 

225,010 
112,000 
136,000' 

18,094, 610 

160,892,926 

4,602 2,869, 533,030 

$3.791.170 

$800,000 

1,000 

16,000 

1,068/000 

1,083,000 

-283,000 

3,508,170 

Bureau of Customs 

The Bureau of Customs is responsible for the assessment and 
collection of duties and taxes on imported merchandise and baggage; 
prevention of smuggling, undervaluations, and frauds on the customs 
revenue; apprehension of violators of the customs and navigation laws; 
entry and clearance of vessels and aircraft;dssuance of documents and 
signal letters to vessels of the United States; admeasurement of vessels; 
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collection of tonnage taxes on vessels engaged in foreign commerce; 
supervision of the discharge of imported cargoes; inspection of inter
national traffic; control of the customs warehousing of imports; deter
mination and certification for payment of the amount of drawback 
due upon the exportation of articles produced from duty-paid or tax-
paid imports; enforcement of the antidumping and export control 
acts; regulation of the movement of merchandise into and out of foreign 
trade zones; and enforcement of the laws and regulations of other 
Government agencies affecting imports and exports. 
Collections 
• Revenue collected by the Customs Service during the fiscal ^̂ êar 
1958 totaled nearly $1,122 million, the largest in history. Compared 
with $1,059 million collected in 1957, there was an increase of nearly 
6 percent. In addition to customs collections the total included cer
tain internal revenue taxes for the Internal Revenue Service and some 
collections for other Government agencies. 

Customs collections alone amounted to almost $806 million, an in
crease of 5.9 percent over the $761 million coUected in 1957. They 
consisted of duties, tonnage taxes, fees, and fines and penalties for the 
violation of customs and navigation laws, etc. There was again a 
substantial increase in collections by Customs of internal revenue 
taxes on imported liquors, wines, perfumes, etc., which amounted to 
$316 million, 6 percent more than the $298 million collected in 1957. 

Of the customs collections more than $799 million were derived 
from duties (including import taxes) levied on imported merchandise! 
The source of duty collections by type of entiy is shown in table 88. 
The tables showing collections by tariff schedules and countries and 
values of dutiable imports which are usually included in this report 
(tables 86 through 90 in the 1957 report) are omitted this year because 
of technical difficiUties. I t is expected that they wUl be published 
in the next Annual Report. 

In 1958 considerably less than one-half of all imports into the United 
States were duty free and included some commodities imported free 
for Government stockpile purposes or authorized by special acts of 
Congress for free entry although dutiable under the Tariff Act of 1930, 
or taxable under the Internal Revenue Code such as copper and iron 
and steel scrap. The 55 percent which was dutiable constituted the 
basis of customs duties on imports. 

Collections of customs duties were at a higher level during each 
month of this fiscal year than at an}^ time in customs history. 

By customs districts.—Of the 45 customs districts in which collections 
are covered into the Treasury of the United States, all but 11 reported 
larger customs collections than in 1957. The collections for each 
customs district are shown in table 89. 
Extent of operations 

Vehicles and persons entering.—More than 39 mUlion vessels, air
craft, automobiles, buses, trains, and other vehicles entered our 
harbors or crossed our borders during the fiscal year 1958, bringing 
over 137K million persons, and more than 26 million persons walked 
across our borders.. All were subject to customs inspection. 

The number of various types oi vehicles and the number of persons 
entering the United States during 1957 and 1958 is shown in table 91, 

479641—59 7 



80 195 8 REPORT OF THE SECRETARY OF THE TREASURY 

and the number of aircraft and passengers arriving in districts where 
this mode of travel is most prevalent is shown in table 92. 

Entries oj merchandise.—Imports into the United States reached a 
record peak in fiscal 1958. Formal entries of merchandise (consump
tion and warehouse and rewarehouse entries) exceeded 1 million for 
the third consecutive year; the 1,175,271 entries filed were 5.3 percent 
more than in 1957. Informal entries and baggage declarations cover
ing both mail importations and other shipments valued at less than 
$250 rose 3.2 percent over 1957 to an alltime record of 3,776,940. 
All other types of entries showed similar increases. The number of 
each type of entry filed during the past 2 fiscal years is shown in 
table 90. 

Drawback transactions.—Drawback, which is allowed on the expor
tation of merchandise manufactured from imported materials and for 
certain other export transactions, usually amounts to 99 percent of 
the customs duties paid at the time the goods are entered. More 
than 95 percent of the drawback allowed in 1957 was due to the export 
of products manufactured from imported raw materials. The prin
cipal imported materials used in manufactured exports in 1958 were 
iron anci steel semimanufactures; tobacco, unmanufactured; watch 
movements; petroleum and products; aluminum; sugar; paper and 
manufactures; cotton cloth; lead ore, waste, pigs and bars; and 
tungsten ore. 

Tables 93 and 94 show the drawback transactions for the fiscal 
years 1957 and 1958. 

Appraisement oj merchandise {including Customs Injormation Ex
change) .—The number of invoices and packages examined by apprais
ers' personnel continued to increase in fiscal 1958. There were 
1,822,000 invoices filed in 1958, compared with 1,774,000 "̂  during 
1957, an increase of 2.7 percent. Packages examined in 1958 totaled 
1,375,000, a slight increase over those in 1957. Appraising officers 
from Washington headquarters, with the assistance of personnel 
selected from various field offices, aided ports throughout the country 
to reduce the backlog of unappraised invoices. During 1958, this 
backlog decreased from 190,000 to 176,000, or by 7 percent. 

The valuation provision of the Customs Simplification Act of 1956 
(19 U. S. C. 1402) became effective February 27, 1958. The effect 
of this provision on appraisement operations cannot yet be evaluated 
fully because of the short time it has been in existence. 

The Bureau of Customs worked closely with the Office of the Sec
retary in preparing necessary background and statistical material for 
presentation to Congress in connection with the proposed amendment 
to the Antidumping Act of 1921. The bill amending the act, passed 
by the House of Representatives during the first session of the 85th 
Congress, was considered by the Senate during the second session and 
was enacted August 14, 1958, as Public Law 85-630. 

Thirteen complaints of dumping under the Antidumping Act were 
received during the fiscal year 1958 as compared with 41 received in 
1957. The probable cause for the decrease in the number of com
plaints was the pending legislation amending the act. Twenty-five 
dumping cases were disposed of during the year, leaving 26 cases 

'Revised. 
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under investigation at the end of 1958 as compared with 38 ^ at the 
end of 1957. 

The volume of countervailing duty cases was lower again in the 
fiscal year under review than in the previous year. Seven complaints 
were received, as compared with 12 in 1957. Eighteen countervaUing 
duty cases were disposed of during the year and 4 remained on hand 
at the end of the year. 

The activities of the Customs Information Exchange, New York 
City, continued on the upward trend as shown by the number of 
reports received from and disseminated to appraising officers. Ap
praisers' reports of classification and value covering a cross section 
of importations of merchandise received at each port totaled 63,000 
in fiscal 1958, compared with 54,000 in the previous year. These 
reports indicate the relative number of commodity items received at 
any given port for the first time, as well as regular items received at 
new prices or subject to different terms of sale from previous shipments. 

Differences in classification and value indicate the number of in
stances where information varied at different ports and in which addi
tional study and analysis were required before establishment of a 
uniform price or rate. The reports of value differences in fiscal 1958 
increased to 6,886 from 6,118 in 1957. 

The number of differences in classification were 3,355 in 1958, while 
in 1957 there were 3,154, reflecting a slight increase in new commodi
ties received. 

An increase in the variety of merchandise being imported is re
flected in the number of foreign inquiries requiring detailed investiga
tion abroad to procure information sufficient for appraisement pur
poses. There were 454 such inquiries in 1958 and 412 in 1957. 

Technical services.—This branch of the Customs Service furnishes 
chemical, engineering, statistical sampling, and other scientific and 
technical services; provides proper weighing and gauging equipment; 
designs and oversees the construction of border inspection stations; 
and directs thc'field operations of customs laboratories. In 1958 the 
laboratories analyzed more than 120,000 samples, about one-half of 
which consisted of ores and metals, sugar, and wool. The large major
ity were '^import'' samples of dutiable merchandise analyzed to develop 
and report facts needed for tariff classification purposes. Other types 
of samples tested included those taken from customs seizures, mostly 
narcotics and other prohibited articles; preshipment samples of arti
cles intended for shipment to the United States, analyzed to assist in 
establishing their proper classification; and samples tested for other 
Government agencies. 

Statistical quality control of sample weighing operations, by making 
analyses of cargo sample weighing data to assure accuracy and preci
sion within control limits, was continued during fiscal 1958. There 
were 786 such weighing operations, consisting of 583 cargoes of raw 
sugar, 51 cargoes of refined sugar, 146 cargoes of cigarette tobacco, 
and 6 cargoes of other merchandise. Statistical control over the 
verification of liquidations (final determination of duties and taxes 
due) was continued. The sampling guide, completely revised as a 
new part of the Customs Manual, should provide a more uniform and 

"•Revised. 
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equitable assessment of duties and taxes by extending the use of the 
proven sampling techniques to a wider range of commodities. 

Construction and installation of a 50-ton truck scale in Brooklyn, 
N. Y., was completed. In cooperation with the Immigration and 
Naturalization Service, three contracts were awarded for construction 
of border stations (station and two residences) under the $60,000 
limitation. The General Services Administration continued develop
ment of plans for construction of 12 border stations over the customs-
immigration $60,000 limitation. Plans for the construction of truck 
handling facilities by the General Services Administration were 
completed and approved at 7 locations. Six sites are in the process of 
being procured in anticipation of constructing border stations. 

Export control.—Export declarations authenticated declined in 1958 
although the number of shipments examined and the number of 
seizures increased. The following table shows the volume of export 
control activities during fiscal 1957 and 1958. 

Act iv i ty 

Expor t declarations au then t ica ted 
•Shipments examined . 
N u m b e r of seizures 
Value of seizures . 
Expor t control employees - . . 

1957 

4,596,141 
' 563, 790 

309 
^ $738,822 

198 

1968 

4, 562,437 
564, 530 

358 
$460,005 

194 

Percentage 
increase, or 

decrease (—) 

- 0 . 7 
. 1 

15.9 
- 3 7 . 7 
- 2 . 0 

«• Revised. 

Protests and appeals.—Reversing the trend of 1956 and 1957, there 
was a pronounced increase in the number of protests ffled by importers 
against the rate and amount of duty assessed and other decisions by 
the collectors. Appeals for reappraisement ffled by importers who 
did not agree with appraisers as to the value of merchandise were 87.7 
percent more than in 1957. The increase was due, in part, to the 
Customs Simplification Act of 1956. 

The following table shows the number of protests and appeals filed 
and acted on during the fiscal years 1957 and 1958. 

Protes ts a n d appeals 

Pro tes t s : 
Fi led w i t h collectors b y importers . 
Allowed b y collectors 
Denied b y collectors and forwarded to customs court 

Appeals fo'- reappraisement filed wi th collectors 

1957 

29,400 
2.661 

25, 664 
15, 272 

1958 

37, 787 
3,182 

25,643 
28, 664 

Percentage 
increase, or 

decrease ( - ) 

28.5 
20.0 
- . 1 
87.7 

Marine activities.—The American merchant marine continued its 
steady growth as reflected in the total number of vessels documented 
at the close of the fiscal year as compared with 1957. On June 30, 
1958, there were 46,071 vessels in the documented fleet compared 
with 44,680 "" on the corresponding date of the previous jesn. Of the 
total, slightly more than 4,000 were documented as 3'achts while 

' Revised . 
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nearly 42,000 were authorized through documentation for commercia] 
use in foreign, coasting, or fishing trades. During the year 1,421 
vessels were removed from documentation. 

The following table shows the volume of marine documentation 
activities during the fiscal years 1957 and 1958. 

Act iv i ty 

Tota l vessels documented at end of year 
D o c u m e n t s issued (registers, enrol lments , and licenses) 
Licenses renewed and changes of master endorsed 
Mortgages, satisfactions, notices of lien, bills of sale, abst racts 

of t i t le , and other i n s t rumen t s of t i t le recorded 
Abs t rac t s of t i t le and certificates of ownership issued 
Nav iga t ion fines imposed 
Tonnage tax p a y m e n t s 

1967 

r 44, 680 
15,371 
47, 748 

13, 681 
6,822 
2,414 

24, 739 

1958 

46,071 
14, 277 
46,153 

12, 456 
5,849 
2,496 

23, 363 

Percentage 
increase, or 

decrease (—) 

3.1 
- 7 . 1 
- 3 . 3 

- 9 . 0 
- 1 4 . 3 

3.4 
- 5 . 6 

' Revised. 

During the year, vessels of certain foreign countries posed a difficult 
problem by presenting two sets of papers describing the tonnage. 
Papers for some showed dual tonnages as open and closed shelter 
deckers. Others showed dual tonnages as ore or grain carriers. 
Since it was not practicable to verify the tonnage used, tonnage tax 
was charged upon the higher of the two net tonnages shown. The 
entire situation was under consideration at the end of the year for 
determining whether any satisfactory method of establishing the 
true applicable tonnage could be worked out. 

The following tabulation shows the number of entrances and clear
ances of vessels in fiscal 1957 and 1958. 

Vessel movements 

Entrances: 
Direct from foreign ports . .• . 
Via other domestic ports. 

Total 

Clearances: 
Direct to foreign ports _ . 
Via other domestic ports 

Total 

1957 

54,423 
28,857 

83,280 

57, 511 
29,630 

87,141 

1958 

51,822 
33,067 

84,879 

46,447 
32,946 

79,392 

Percentage 
increase, or 

decrease (—) 

—4.8 
14.6 

1.9 

—19.2 
11.2 

-8 .9 

Regulations were issued under recent congressional legislation 
governing the loss of coastwise privileges by vessels rebuilt in foreign 
shipyards. Waivers of navigation laws granted during the year 
related to various operations in connection with the construction of 
the Saint Lawrence Seaway and Power Project. 

The Department forwarded to the Congress certain draft legislation 
which would repeal existing statutes prohibiting the collection of fees 
in connection with the admeasurement, documentation, and inspec
tion of vessels. If the proposed legislation is enacted into law, uni
form charges will be prescribed under existing general authority to 
recover the Government's cost for the services provided. 
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Legislation was enacted again during 1958 permitting certain 
Canadian vessels to provide service, principally passenger, to those 
ports in Alaska where American vessels do not now provide service. 
This year the legislation provides for termination of the authority 
when the Secretary of Commerce determines that American vessels 
are available to furnish such service. 

Legal problems and proceedings.'—The Office of the Chief Counsel 
considered many legal problems and questions arising in connection 
with the administration and enforcement of the customs and navi
gation laws and other related laws. Among these were various 
problems relating to classification and appraisement of imported 
merchandise; interpretation of enforcement provisions; rights and 
duties of Customs employees; delegations of authority to Customs 
officers; activities of customs brokers; drafting proposed legislation; 
preparing and reviewing reports on pending legislation; and preparing 
and reviewing customs regulations. Many of the questions considered 
arose in connection with amendments of the tariff act and other new 
legislation. 

Special consideration was given to questions arising in connection 
with the interpretation and implementation of the Customs Simpli
fication Act of 1956; of laws relating to insular possessions; and to 
various matters relating to reimbursement for services and other 
benefits furnished to parties in interest. 

Much work was done in connection with new customs administra
tive bills which were introduced in the 85th Congress in August 1957 
as H. R. 9424 and H. R. 9425. Attention was given also to matters 
that arose in connection with the proposed amendments in H. R. 6006 
of the Antidumping Act of 1921. 

Assistance was given to the office of the Assistant Attorney General 
in charge of the trial and appeal of customs cases in the Customs 
Court and the Court of Customs and Patent Appeals, and also the 
Department of Justice in connection with litigation in the Court of 
Claims. 

To improve coordination and supervision of legal activities in 
New York, the solicitor to the collector of customs was made solicitor 
for the port of New York. The solicitor's function as legal adviser 
to the collector was combined with the additional functions of legal 
adviser to all other branches of the Customs Service in New York 
City, and supervising, on behalf of the Customs Service throughout 
the country, liaison with the attorneys of the Department of Justice 
charged with the trial of cases in the Customs Court. 

Law enforcement and investigative activities.—The Customs Agency 
Service conducted 16,282 investigations during fiscal 1958, compared 
with 16,473 in fiscal 1957, a decrease of 191 cases. These investiga
tions arose not only under the customs, navigation, and related laws 
administered by the Bureau of Customs, but also in connection with 
a number of laws administered by other Government agencies and 
enforced by Customs. Table 96 shows the investigative activities 
for the fiscal years 1957 and 1958. Major enforcement problems 
involved the smuggling into the United States of narcotic drugs, 
diamonds, and watch movements, and the smuggling out of the country 
of arms, ammunition, and implements of war. 
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One Customs enforcement officer was killed during this fiscal year, 
the first supreme sacrifice in line of duty made by an officer of the 
Customs Service since 1947. 

There was a substantial increase both in the number and amount 
of seizures of narcotic drugs and marihuana taken into custody. 
A total of 778 seizures was made during the year compared with 
641'" in 1957. The drugs seized included 171 ounces of heroin, 1,710 
ounces of smoking opium (of which 77 percent was seized in December 
1957) ,̂ 207 ounces of raw opium, and 39,641 ounces of marihuana. 
There were 2,275 marihuana cigarettes seized this year as compared 
with 7,868 seized in 1957. The largest seizure of marihuana ever 
made in the United States, 11,859 ounces, was accomplished in 
February 1958. This substantially equaled the total of the 3 largest 
seizures made in previous years. The marihuana problem on the 
Mexican border, where this type of illegal traffic enters the United 
States, shows no sign of abating. There seems to be a shift in the 
established ' 'trade route' ' which formerly led from the border to 
New York City, but now has shifted to the Midwest, centered in the 
area around Chicago. Under the provisions of the Narcotic Control 
Act of 1956, which was in effect during the entire fiscal year, 219 
arrests under the registration law were made and a total of 187 
dispositions reported. In practically ever}^ case where a violator 
was sentenced to serve time, it was recommended that he be sent to 
a Federal hospital for treatment of narcotic addiction. 

Cocaine, which was largely out of the picture for several years, 
returned to prominence with three large seizures during the year, one 
at Miami and two at New York. Heroin continues to be received 
from both Europe and the Far East, while numerous shipments 
were intercepted on the Mexican border. 

The unlawful entry of watches and watch movements into this 
country continues one of the most important enforcement problems. 
Diamond smuggling apparently continues on a substantial scale, 
undoubtedl}^ motivated by the savings from evasion of income and 
luxury taxes and also by avoidance of the customs duty imposed by 
this Government. These diamond shipments usually originate in 
Belgium, with New York as the ultimate point of destination. 

The smuggling of arms, ammunition, and implements of war out 
of the country due to the confiict in Cuba has been another problem 
confronting our enforcement officers. This activity was confined 
principall}^ to New York and Miami and to ports on the Gulf of 
Mexico. The Mutual Security Act under which these attempted 
exports are prohibited is administered by the Department of State 
and enforced by the Bureau of Customs. 

Seizures of merchandise throughout the country during 1958 for 
violations of laws enforced by the Customs Service numbered 18,807, 
with an appraised value of $8,443,568, compared with 14,812 seizures 
in 1957, appraised at $11,596,706. This was an increase of 27 percent 
in the number of seizures, but a decrease of 27.2 percent in the ap
praised value. Title to only a small fraction of these seizures actually 
passes to the Government, as the majority are destroyed or remitted 
to the owners upon payment of fines or penalties. Details of seizures 
are shown in table 95. There were 1,268 arrests for violations of 

' Revised. 
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laws enforced by the Bureau of Customs in 1958, or 369 more than 
1957. The additional arrests stemmed largely from narcotic i n 

registration act cases and those involving violation of the Mutual 
Security Act. The number of arrests exceeds substantially the 
number in any one of the last 21 years. 

The following tabulation shows the number of arrests and disposi
tions during fiscal 1957 and 1958. 

Activity 1957 

899 
457 
35 
86 
86 
58 

285 

1958 

1,268 
704 
25 
61 

247 
13 

372 

Percentage 
increase, or 

decrease (—) 

Arrests 
Convictions 
Acquittals 
Nolle pressed 
Dismissed 
Not indicted 
Under, or awaiting indictment. 

41.0 
54.0 

-28.6 
-29.1 
187.2 

-77.6 
30.5 

Foreign trade zones.—Duties and intern ah revenue taxes collected 
on merchandise entered from Foreign Trade Zone No. 1 at Staten 
Island, N. Y., exceeded by more than $1}^ million the amount collected 
in fiscal 1957. Other activities in the zone showed a considerable 
decrease, however, 70 ships berthed in the zone to lade domestic 
ship's stores and 19 vessels used the zone facilities for discharging 
cargo from foreign countries. In Foreign Trade Zone No. 2 in New 
Orleans, La., the tonnage received declined, but the value of the mer
chandise received was increased b}̂ ^ 40.5 percent over that in fiscal 
1957. There was also an increase of approximately $282,000 in 
amount of duties and internal revenue taxes collected over those in 
1957. For the second consecutive year, the volume of operations in 
Foreign Trade Zone No. 3 in San Francisco, Calif., declined. The 
only increase was in the value of merchandise delivered from the 
zone. There was a slight rise in the number of entries into Foreign 
Trade Zone No. 5 at Seattle, Wash., and in the number of long tons 
delivered from the zone. All other activities decidedly decreased. 

The following table contains a brief summary of foreign trade zone 
operations during fiscal 1958. 

Trade zone 

New York 
New Orleans 
San Francisco 
Seattle 

Number 
of entries] 

4, 859 
5,174 
5,744 

551 

Received in zone 

Long 
tons 

22, 660 
33, 734 
2,256 
5,430 

Value 

$20, 356, 946 
21, 049, 413 
2, 276,120 

483, 852 

Delivered from zone 

Long 
tons 

25,503 
26, 517 
1,628 

11, 606 

Value 

$19, 245, 507 
14,191,306 
2, 289,112 

765, 250 

Duties and 
internal 
revenue 

taxes 
collected 

$4, 656, 672 
1,314,362 

169, 368 
57, 478 

Custoins ports oj entry, stations, and airports.—Ysleta, Tex., was 
abolished as a port of entry and by annexation is now within the 
port hmits of El Paso, Tex. The designations of Fort Pierce, Fla., and 
Taku Inlet, Alaska, as customs stations were revoked and a customs 
station at Grammerc}^-, La., was created during the year. The limits 
of the following ports were extended to include areas not heretofore 
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covered: Fall River, Mass."; Jacksonville, Fla.; Houston, Tex.; Los 
Angeles, Calif.; and Green Bay, Wis. The name of the Detroit-
Wa5me Major Airport, Detroit, Mich., was changed to the Detroit 
Metropolitan Wayne County Airport. 
Cost of administration 

During 1958 regular customs employment, both nonreimbursable 
and reimbursable, increased slightly, whUe employment financed by 
funds from the Departments of Agriculture and Commerce decreased. 

The following table shows employment data during the fiscal years 
1957 and 1958. 

Operat ion 

Regular customs operat ions: 
Nom'e imbursable _ _ . . . . _ 
Re imbursab le 1 . 

Tota l regiilar "customs employmen t 
E x p o r t control 
Addi t iona l inspection for D e p a r t m e n t of jVgricultui'e 

To ta l emp loymen t -

1957 

7,175 
289 

7,464 
198 
171 

7,833 

1958 

7,187 
291 

7,478 
194 
170 

7,842 

Percentage 
increase, or 

decrease ( - ) 

0 2 
.7 

.2 
—2 0 

- . 6 

. 1 

1 Salaries reimbursed to the Government by those private firms who received the exclusive services of 
these employees. 

Customs operating expenses totaled $51,878,261, including export 
control expenses for which the Bureau was reimbursed by the Departr 
ment of Commerce, and the cost of additional inspection reimbursed 
by the Department of Agriculture. 
Management improvement program 

The Customs management improvement program is designed to 
facilitate international trade and travel, and develop an efficient 
customs organization. Management actions taken in 1958 to simplify 
customs procedures and improve the utilization of personnel, space, 
and equipment produced annual recurring savings in manpower equal 
to 49 man-years valued at $267,000. 

The bulk of these savings consisted of manpower released from 
certain areas of Customs activity as a result of management and pro
cedural improvements and reassigned, to other areas where increased 
worldoads required additional resources not avaUable from budgeted 
funds. In addition, onetime savings of $61,000, representing the 
value of equipment obtained without cost to the customs appropria
tion, were also realized. The total savings of $328,000 enabled 
Customs to meet an overall workload increase of approximately 5 
percent without significantly increasing the average number of 
employees. 

Marked progress was also made in the Bureau's continuing program 
of customs simplification. Descriptions of some of the more important 
legislative and administrative improvements follow. 

Legislation.—Two laws sponsored by Customs and enacted during 
the 2d Session of the 85th Congress are of particular interest and 
benefit to manufacturers who use imported materials in new products 
which are subsequently exported. Public Law 85-414, approved 
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May 16, 1958, permits the free importation of merchandise and ma
terials to be used for such purposes under a temporary importation, 
bond. Formerly, it was necessary to make a formal entry of the 
merchandise and deposit the duties which were then refunded as 
drawback when the new products were exported. Public Law 85-673, 
approved August 18, 1958, extends to all classes of merchandise the 
privilege of substituting domestic merchandise for imported mer
chandise in order to obtain a refund of duties when the new product 
is exported. The provisions of this law will enable manufacturers to 
reduce inventory control costs and simplify materials stockpiling. 

Other legislation. Public Law^ 85-925, approved September 2, 1958, 
permits automobiles rented abroad by United States residents to be 
imported free under certain conditions. In view of the increased use 
of rented automobUes in recent years, this law will do much to facilitate 
motor vehicle travel across United States borders. 

Delegations of authority.—To expedite the refund of duties on trans
actions in field offices and reduce the number of cases referred to 
Washington headquarters, collectors of customs were authorized to ex
tend the time allowed for the return to Customs custody and exporta
tion of merchandise not conforming to sample or specification. Col
lectors were also authorized to approve certain supplemental drawback 
statements filed by manufacturers operating under existing rates of 
drawback and to amend these rates to cover the desired changes. 

Some of the delays and difficulties in recruiting and placing new 
personnel were eliminated by giving principal field officers the author
ity to appoint individuals before completion of qualifications and fitness 
investigations when such action is warranted. Authority was dele
gated also to field officers to approve certain applications to engage 
in outside emplo^^ment and acquire private interests in business. 
Previously, all such cases were referred to Washington for decision. 

Entry of merchandise.—Installation of a modern conveyor belt 
system for processing foreign mail parcels at the port of New York 
was completed and placed in operation early in the year. This 
equipment has reduced the labor required to move some 18 million 
mail parcels annually through customs inspection and examination 
and has prevented the accumulation of large backlogs that formerly 
occurred. In addition, it has been possible to expand the operations 
at New York to include the examination of ordinary and insured mail 
packages valued at $250 or less which were formerly sent from the 
New York Post Office to Baltimore and Philadelphia for customs 
treatment. The increased efficiency and capacity of the New York 
mail division as a result of this installation effected personnel savings 
of 16 man-years with annual recurring savings of $80,000. 

Simplified procedures were adopted to clear articles purchased 
abroad by United States residents which are shipped or mailed sep
arately, and are entitled to free en try, under tourist exemptions. A 
returning resident, who declares such ^'articles to follow" at the port 
of arrival is now furnished with a new form of declaration which he 
retains until the articles actually arrive. At that time a new declara
tion, when properly executed, may be tendered to postal or customs 
authorities in lieu of duties and taxes levied on the shipment. The 
exemptions so allowed are post audited. Under the old procedures, 
unaccompanied tourist purchases were released only upon payment of 
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the duties which were afterward refunded, or were held by Customs 
until the claim for exemption could be verified. In order to make the 
new declaration available on as wide a basis as possible, it was also 
printed on the reverse of a newly designed entry form used for informal 
mail shipments (less than $250 in value)-, and thus will automatically 
accompany all informal mail shipments delivered by the post office. 

Large passenger vessels operating between New York and foreign 
ports have adopted, on an optional basis, a new form of crew declara
tion which makes unnecessary the preparation by steamship personnel 
of a separate itemized list of crew purchases made abroad. Companies 
operating vessels with large crews predict substantial savings in ad
ministrative costs by utilizing the new procedure. 

The application of modern sampling techniques to the inventory of 
imported merchandise stored in customs bonded warehouses has 
reduced operating costs for warehouse proprietors without significant 
loss of customs control. Formerly, a complete physical inventory was 
required annually. 

Specified periods of time were established for retention by importers 
and manufacturers of certain records dealing with leather importa
tions, bonded wool or hair, smelting and refining, imported wheat, 
and drawback claims. Since no retention period had ever been speci
fied, these records were being retained indefinitely at considerable 
expense. 

New instructions were issued providing for immediate processing 
of claims for shortages of merchandise and notification to the importer 
if no allowance in duties or taxes would be made. Formerly, action 
on shortage claims was suspended until final determination of duties 
and taxes which could be several months after shortages occurred. 
Such clarification of Customs - practice in allowing or disallowing 
claims for shortages benefits importers, brokers, and attorneys. 

A program was inaugurated on April 10, 1958, of publishing in the 
weekly Treasury Decisions a continuing series of abstracts of unpub
lished Bureau decisions on matters of interest to Customs and the 
importing public. Usually issued in response to specific requests 
from importers and brokers, they cover a wide range of customs prob
lems including tariff classification, entry requirements, and marking 
to indicate country of origin. Wide dissemination of these decisions 
assists importers, brokers, and agents in complying with Customs laws 
and regulations, and expedites entry and clearance of imported 
merchandise. 

Information on Customs requirements and procedures in pamphlet 
or sheet form is now available for free distribution. These '^Customs 
Handouts" are brief nontechnical summaries of the most common 
problems encountered by the public. They are used extensively in 
the Washington headquarters and in the field offices in answering in
quiries from the public. 

Other improvements included: A new special customs invoice to 
replace a foreign service form made obsolete by elimination of consular 
certification; a new mail entry form with a window envelope to elimi
nate hand addressing of 800,000 envelopes annually; simplified pro
cedures for entering noncommercial mail importations valued at more 
than $250 to reduce customs formalities for individuals importing 
merchandise for personal or household use; elimination of intransit 
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manifests on empt}^ rail cars moving through Canada between the 
Niagara and MicJtiigan frontiers, to reduce further the documentation 
requirements on the Canadian border; the use of a single uncondi
tionally free entry to enter several shipments of merchandise received 
on the same day, each valued at $250 or less, in lieu of one entry for 
each shipment; and arrangements to transfer intact merchandise 
landed in truck trailers and lift vans to a central distribution facility 
for entry, examination, and release. 

Liquidation of entries.—Continued efforts were made to increase 
liquidation production and reduce the backlog of unliquidated entries. 
(Liquidation is the final determination of duties and taxes on im
ported merchandise.) Measures taken include the transfer of 23,000 
entries from ports with heavy backlogs to ports with seasonal surpluses 
of manpower, and the liquidation of 37,000 unconditionally free entries 
at district subports. In several districts management inspection 
teams reorganized entry and liquidating divisions so as to increase 
both the total manpower assigned to liquidating and the output of 
each liquidator. Additional personnel, obtained from existing man
power resources, were authorized at several ports with critical back
logs. As a result, the number of formal entries liquidated increased 
from 1,058,000 in 1957 to 1,152,000 in 1958. Despite this increase, 
the number of entries liquidated was 34,000 less than the number 
filed b}^ importers, and the total bacldog of unliquidated entries was 
increased by a similar number. On June 30, 1958, this backlog 
totaled 736,000 entries. 

A management survey of staffing requirements and manpower 
utilization at New York International Airport resulted in the transfer 
of certain liquidating functions and personnel from the customhouse 
in New York City to the airport. The liquidators who were trans
ferred are available to assist in the exainination of passengers' baggage 
during periods of heavy traffic and certain inspectors are being utilized 
as liquidators when their services are not required for baggage exami
nation. This arrangement has, to a large extent, solved a difficult 
problem in adequatel}^ staffing the New York International Airport 
to meet peak dail}^ and seasonal worldoads without, at the same time, 
producing an overstaffing situation during slack periods. 

Travel and air commerce.—Preflight baggage examination in effect 
at Toronto, Canada, for a number of years, was extended to Dorval 
Airport, Montreal, Canada. Under this arrangement air passengers 
destined for the United States are cleared by United States Customs 
prior to boarding; on arrival in the United States they proceed without 
further customs formality. 

To assist private aircraft operators who travel abroad and return 
in their own aircraft, a list of airports was published where Customs 
employees are assigned on a regular schedule, and other airports 
where, although no Customs personnel are regularly assigned, landing 
rights are ordinarily granted and inspection services ma}^ be obtained. 

Simplified procedures were established to transfer air cargo arriving 
at New York International Airport to Newark, N. J., for entry, 
examination, and release. Previousl}^, importers in the Newark area 
were required to make entry at the International Airport for mer
chandise consigned to them. 
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Duplicate baggage declarations were eliminated for returning 
residents whose baggage is examined in foreign territory. This action 
removed the last remaining requirement for the preparation of more 
than one baggage declaration when entering the United States. 

Fees and charges.—A complete review of Customs fees and charges 
was made tp determine necessary action to meet requirements of the 
Bureau of the Budget with respect to user charges for Government 
services. As a result of this stud37 ,̂ proposed legislation was submitted 
to repeal navigation laws which prohibit or restrict reasonable service 
charges as described under marine activities; to obtain authority to 
include administrative costs in assessment of reimbursable charges, 
and to bring about uniformity in charges for various services; and to 
permit recovery of the full cost of assigning an employee to a foreign 
countiy to provide tentative customs preclearance of articles, passen
gers, and carriers. 

Under existing administrative authority, the prices of salable 
customs forms were increased to meet current production and distri
bution costs. Charges were also established for Customs inspectors' 
services required when the owners of merchandise moving in-bond 
through the United States are permitted to weigh, sample, or ex
amine it while still in customs custody. Notices have also been 
published of the intention to increase certain other charges and to 
establish certain minimum charges for services and products so as to 
recover actual costs. 

Training and orientation.—A booldet entitled Code of Conduct for 
Employees covering the standards of conduct and behavior expected 
of each emplo3^ee of the Customs Service, and disciplinary actions 
that may be taken if the standards are violated, was distributed to 
the entire personnel during the year. . 

In an effort to achieve maximum efficiency in performance of 
services by customs officers for the Immigration and Naturalization 
Service, and by immigration officers for the Customs Service on the 
Canadian and Mexican borders, Customs and Immigration have 
established training and performance standards for the guidance of 
supervisory field officers of the opposite service. The training will 
be conducted locally and will include all inspectors, both line and 
supervisory. 

Arrangements were made for a member of the Washington head
quarters' legal staff to assist and instruct Customs field officers in 
preparing informational reports required by United States attorneys 
representing the Government in litigation before the Customs Court. 
I t is expected that this will improve reporting which will in turn 
contribute to the Government's success in the Customs Court. 

Internal check procedures.—Procedures for an internal check of 
daily operations in Customs field offices were revised. The internal 
check program provides a system of day-to-day checks and post 
reviews designed to assure continuous and automatic safeguards in 
the collection of revenues and disbursement of public funds, ac-. 
counting and reporting, and complying with Bureau policies and 
procedures. 

Management inspection.—During the fiscal year, management in
spection teams visited 50 of the 104 collection, agency, appraisement, 
comptroller, and laboratory districts. Improvements attributable 
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to the management inspection program, or to major projects in which 
management inspection personnel were involved, accounted for 
$180,000 of the total savings reported. 

Paperwork management and records disposal.—General Services 
Administration completed a survey of the directives system in the 
Washington headquarters and principal field offices. Action is being 
taken to implement their recommendations including the establish
ment of a Bureau issuance office, rescission of obsolete directives, and 
classification and reissuance of current directives. 

In 1958, a total of 10,191 cubic feet of records were disposed of, 
and another 17,000 was transferred to Federal Records Centers. 
Records holdings on June 30, 1958, totaled 149,000 cubic feet of 
which 121,000 are scheduled for disposal. A revised Comprehensive 
Records Schedule including a detailed index was prepared and is 
being distributed to the Washington headquarters and all field offices. 

As a result of changes in requirements, procedural improvements, 
and employee suggestions, a total of 91 customs forms were revised, 
11 new forms adopted, and 9 abolished. 

Employee incentive awards program.—Customs employees submitted 
734 suggestions during 1958. Of this number, 216 were adopted 
with awards totaling $6,065. Identifiable savings resulting from 
adopted suggestions amounted to $28,823 annually. 

Office of Defense Lending 

The Office of Defense Lending was established on July 1, 1957, by 
Treasury Order No. 185.. There were assigned to this office all of the 
following functions which had been transferred to the Secretary of the 
Treasury. 

(1) Liquidation of various assets and liabilities of the former 
Reconstruction Finance Corporation (Reorganization Plan No. 1 
of 1957). 

(2) Lending activities under Section 302 of the Defense Pro
duction Act of 1950, as amended (Section 107 (a) (2) RFC Liquida
tion Act, and Executive Order No. 10489). 

(3) Lending activities under Section 409 of the Federal Civil 
Defense Act of 1950 (Section 104 of the RFC Liquidation Act). 
Liquidation of Reconstruction Finance Corporation assets 

The Reconstruction Finance Corporation was abolished effective 
at the close of June 30, 1957, and its remaining assets, liabilities, and 
obligations were transferred to the Secretary of the Treasury, the 
Administrator of the Small Business Administration, the Housing 
and Home Finance Administrator, and the Administrator of General 
Services. 

The Secretary of the Treasury, functioning through the Office of 
Defense Lending, is responsible for completing the liquidation of 
business loans and securities with individual balances of $250,000 
or more, securities of and loans to railroads, securities of financial 
institutions, and the windup of corporate affairs. During the fiscal 
year 1958 there was paid into the Treasury as miscellaneous receipts 
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$12,125,000, representing proceeds of liquidation on the various 
loans, securities, and commitments. 

The following table shows the portfolio of RFC loans, securities, 
and commitments outstanding at the beginning and end of fiscal 1958 
and the reductions effected. 

Loans, securities, and commitments 

Business enterprises: 
Loans Undisbursed authorization . . . 
Deferred participation commitments 

Financial institutions __ _. . . 
Railroads 

Total 

Outstanding June 30 

1957 1968 Decrease 

In millions of dollars 

36.9 
.8 

4.5 
4.8 
8.6 

55.6 

32.7 
.8 

3.6 
L8 
6.4 

45.3 

4.2 
.0 
.9 

3.0 
2;i 

10.2 

Civil defense loans 
No new loans were authorized during the fiscal year 1958. On 

July 1, 1957, direct loans for civil defense purposes amounted to 
$1,207,289 and in addition there was outstanding $2,699,640 in 
commitments to participate in loans made by banks wherein dis
bursement of Treasury funds is deferred. By June 30, 1958, these 
loans had been reduced to $1,111,033 and the commitments to 
$2,538,994. 
Activities under the Defense Production Act 

No new loans were authorized during 1958. The following table 
shows the loans and commitments outstanding at the beginning and 
end of fiscal 1958. 

Loans, securities, and commitments 

T>oans , , _ ^ . 
Undisbursed authorization 
Deferred participation commitments 

Total __ 

Outstanding June 30 

1957 1968 Increase, or 
decrease (—) 

In millions of dollars 

180. 2 
6.0 

18.3 

204.5 

181.7 
-.0 

17.0 

198. 7 

1.5 
—6.0 
—L3 

—5.8 

During 1958, $6,000,000 was paid out, representing the final dis
bursement on a loan which had been authorized in an earlier fiscal 
year. 
Office of Production and Defense Lending 

The Office of Production and Defense Lending assisted in the 
transfer of assets, liabilities, commitments, administrative property, 
and records of the former Reconstruction Finance Corporation to the 
various transferee agencies. 
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Treasmy Department Order No. 185, as amended by Order No. 
185-1 abolished the Office of Production and Defense Lending effec
tive at the close of October 31, 1957. 

Bureau of Engraving and Printing 

The Bureau of Engraving and. Printing designs, .engraves, and 
prints United States currency, Federal Reserve notes, secmities, 
postage and revenue stamps, various commissions, certificates, and 
other forms of engraved work for Government agencies. The Bureau 
also prints bonds and postage and revenue stamps for the govern
ments of insular possessions of the United States. 

Deliveries of all classes of work during the fiscal year 1958 totaled 
49,231,137,328 pieces as compared with 49,606,517,931 pieces in fiscal 
year 1957. Although the 1958 total reflects a decrease of 375,380,603 
pieces in the overall deliveries, there was an increase of 44,728,000 in 
the number of currency notes delivered, or approximately 3 percent. 

The decrease in deliveries of finished products, other than currency, 
is due primarUy to (1) substantial reduction occurring in the number 
of requisitions received from the Post Office Department during the 
last quarter of the fiscal year for postage stamps pending the final 
outcome of proposed postal legislation, (2) discontinuance o£ the 
production of Series E bonds which are now being purchased in 
punch card form from a commercial firm, and (3) a general reduction 
in the requirements for miscella.neous items produced by the Bureau, 
such as paper checks and certificates. 
Organizational changes 

On March 10, 1958, organizational changes were put into effect 
which are designed to provide further delegations of authority to pre
viously existing positions and to strengthen the Bureau's management 
structure. The title of the Office of Administrative and Maintenance 
Services was changed to the Office of Plant Facilities and Industrial 
Procurement; an associate chief was designated for the Office of In
dustrial Relations; an associate controller was designated for the 
Office of the Controller; and an assistant chief was designated for the 
Office of Currency and Stamp Manufacturing. For management-tj^pe 
audits additional responsibility was assigned to the Head, Internal 
Audit Staff. 
Management improvements 

Frequent meetings have been held throughout the year for the pur
poses of solving problems, reporting on special studies and projects, 
identifying areas in which savings could be realized, and determining 
ways in which operations might be improved without sacrificing qual
ity or securit}^ Teamwork and exchange of ideas have been empha
sized at all levels. 

The major portion of the redesigning and modification of the eight 
sheet-fed rotary presses installed for the dry intaglio printing of cur-
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rency, 32-subjects to the sheet, has been completed. Research and 
testing relating to inks, papers, and press materials used in rotary 
currency printings are continuing, and the quality of the printed im
pression has been improved. As a result of these technical improve
ments, together with various procedural changes made in this area, 
spoilage in 32-subject currency production has decreased from 40 per
cent in October 1957 to 8.3 percent at the close of the fiscal year, and 
the cost per thousand notes has decreased from $13.41 in October 1957 
to approximately $7.00 in June 1958. The estimated annual recurring 
savings attributable to this phase of the management improvement 
program may be as much as $1,000,000 or the equivalent of the salaries 
of 270 employees. Savings will be passed on to the Office of the Treas
urer of the United States and the Board of Governors, Federal Re
serve System, thi'Ough reduced billing rates. 

On J u l j 9, 1957, the Bureau began printing the new 1957 series of 
one dollar notes bearing the inscription ^ În God We Trust," in accord
ance with an act of Congress approved by the President on July 11, 
1955 (31 U. S. C. 324a). The first delivery of these notes was made 
on September 9, 1957, and formal issuance to the general public was 
made on October 1, 1957. By the close of the 1958 fiscal year the 
Bureau had delivered a total of 417,920,000 notes of this series. This 
1957 series is the first paper currency on which the inscription has 
appeared. 

The gradual installation in recent years of five high speed postage 
stamp presses has resulted in annual recurring net savings estimated 
at $180,000. 

Based on the results of evaluation tests conducted on the prototype 
equipment installed in the Bureau in the latter part of the fiscal year 
1957 for processing postage stamps in coil form, it was decided to 
invite bids for additional equipment to meet production requirements. 
These bids were mailed to ten firms, and a contract was awarded to 
the only firm which submitted a bid. The contract calls for the furnish
ing of five coil stamp examining machines, three coil stamp perforating-
winding machines, complete with conveying attachment, and five 
coil stamp wrapping machines. Delivery of the first machine is 
scheduled for November 1958 and delivery of the last machine is 
scheduled for March 1960. I t is expected that the processing of coil 
stamps will be greatly expedited and savings will be realized through 
use of this equipment. In the meantime the prototype equipment is 
being utilized for production purposes to meet the increasing demand 
for coil work. 

In the program for improved paperwork management, instructions 
covering a number of clerical and operational areas have been issued 
in manuals and other written forms. A total of 1,153 requests for 
form services were processed, resulting in the preparation of 103 
new forms, the elimination of 124 nonessential forms, and the improve
ment and revision of 385 forms. The Bureau disposed of approximately 
510 cubic feet of obsolete records. 

A study is being made of the potential uses of automatic data 
processing equipment for various Bureau operations. Currently, the 

479641—59-
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:study is centered principally on considering the installation of equip
ment for processing postmasters' requisitions for postage stamps, 
which would enable the Bureau to furnish data on punch cards which 
the Post Office Department could use in their equipment. Studies 
of the potential uses of the equipment in improving purchasing, stock 
•control, and pa3a'oll procedures also are being made. 

Concentrated efforts to improve practices and procedures, together 
with the technical improvements in presses and related equipment, 
have resulted in more effective utilization of personnel, increased 
production, and reduced spoilage in Bureau products. For the fiscal 
year 1958 total estimated savings resulting from management im
provement efforts, including that reported in the incentive awards 
program, amounts to the salary equivalent of 357 employees and 
.approximately $1,339,245 on a recurring annual basis. 
Long-range research program 

Through continuing research and development activities the Bureau 
has been able to produce significant technological improvements over a 
period of years. In addition to the broad program of developing new 
and modern types of operating equipment, new types of nonoffset 
inks have been developed and paper improvements have been made. 
The program will continue in the coming year with plans for further 
refinement of inks, materials, equipment, and procedures. Continued 
^studies are being made of materials which may be suitable for use in 
remoistenable synthetic adhesives for use on United States postage 
:s tamps. 

A study by the National Bureau of Standards has been started and 
it is expected that during fiscal 1959 findings wUl be available on the 
jelative length of the circulation life of currency printed by the wet 
and dry intaglio printing processes. 

A prototype model machine for automatic replacement of defective 
currency notes was delivered during fiscal 1958. Improvements to 
the machine are being made and when these are completed, an evalua
tion test wUl be conducted. 
Industrial relations activities 

The number of employees on the roU decreased from 3,590 on 
June 30, 1957, to 3,479 on June 30, 1958, or a decrease of 111 em
ployees. 

The Bureau's training program has included both outside and on-
the-job training, particularly when new procedures and methods were 
introduced in technical phases of operations. The program has also 
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included refresher training courses in shorthand and typing, courses 
in correspondence and letter writing practices, and participation in 
academic and supervisory training courses. 

Increased emphasis has been given the safety program. The 
Bureau's frequency rate ^ has been lowered from 10.13 as of June 30, 
1957, to 7.44 as of June 30, 1958. This rate is lower than the nation
wide frequency rate of 9.2 for the printing and publishing industry. 

In the length of service awards program initiated in the Bureau in 
April, there were 57 employees with 40 or more years of Government 
service. Approximately 57 percent of the Bureau's employees were 
eligible for the 15-year award, and 10 percent were eligible for the 30-
year award, as compared to 19 percent and 5 percent, respectively, on 
a Government-wide basis. 

Under the Bureau's incentive awards program, 441 contributions 
were processed in the fiscal year 1958. Of these contributions, 70 
superior work performance awards were approved and 106 suggestions 
were adopted. The rate of employee participation in the suggestion 
program again showed an increase—to 115 suggestions per 1,000 em
ployees during fiscal 1958 as compared with 104 during 1957. Savings 
arising from the suggestion program during the year amounted to 
$7,869 on a recurring annual basis. 

Wage increases affecting approximately 2,738 ungraded employees, 
and amoimting to approximately $454,059 annually, were made to 
keep wage rates for Bureau jobs aligned with those for comparable 
jobs in the Government Printing Office and the American Bank Note 
Company. 
Internal auditing 

A number of recommendations resulting from the comprehensive 
management and inventory audits conducted by the Internal Audit 
Staff were adopted. Through this program, many areas have been 
identified where savings were possible and where improved methods for 
accountabUity, security, and operations were installed. 
New issues of stamps and deliveries of finished work 

New issues of postage stamps, for which orders had been received 
and dies engravecl, are shown in table 97. A comparative statement 
for 1957 and 1958 of deliveries of finished work appears in table 98. 

i The number of disabling injuries per million man-hours worked. 
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Finances 

The Bureau operations are financed by reimbursements to a working 
capital fund authorized by law. A statement of income and expense 
for the fiscal year 1958 and comparative balance sheets as of June 30, 
1957 and 1958, follow. 

Statement of income and expense for the fiscal year 1958 
Income: 

From sales of pr intmg $25,890,982 
From operation and maintenance of,, incinerator 

and space utilized by other Treasury activi
ties 334, 687 

From sales of card chc^cks 1, 104, 245 
From other direct cliarges for miscellaneous 

services 106, 093 

Total income $27, 436, 007 
Expense: 

Cost of goods sold: 
Purchase of direct materials 5, 010, 059 
Deduct : Increase in inventory of direct 

materials 22, 857 

Direct materials used 4, 987, 202 
Direct labor ,_ 10, 265,006 
Manufacturing expenses (excluding depre

ciation and amortization) 9, 381, 633 
Depreciation and amortization 1, 519, 239 

Total manufacturing costs 26, 153, 080 
Add: Decrease in goods in process inven

tory 26, 460 

Subtotal 26, 179, 540 
Deduct : Increase in finished goods inven

tory 389, 835 

Cost of goods sold 25, 789, 705 
Cost of operation and maintenance of inciner

ator and space utilized by other Treasury 
activities 334, 687 

Cost of card checks (purchases and related 
costs) 1, 104, 197 

Cost of miscellaneous services ^ 105, 955 
Nonoperating expense: Loss on disposal of fixed 

assets 124, 722 

Total expense 27, 459, 266 

Net loss for the fiscal year 1958 i 23, 259 
1 In accordance with the act approved August 4,1950 (31 U. S. C. 181-181e), the net loss will be recovered 

from surplus accruing to the fund in a subsequent year before any surplus is deposited into the general fund 
of the Treasury as miscellaneous receipts. 
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Comparative balance sheets as of June 30, 1957 and 1958 

June 30, 1957 June 30, 1958 

ASSETS 
Current assets: 

Cash with Treasury. _ 
Accounts receivable '-
Inventories: 

Raw materials 
Goods in process 
Finished goods 
Stores 

Prepaid expenses 

Total current assets .' 

Fixed assets: ^ 
Plant machinery and equipment 
Motor vehicles J 
Office machines 
Fm'niture and fixtures 
Dies, rolls, and plates 
Building appurtenances 
Fixed assets under construction 

Less portion charged off as depreciation . 

Excess fixed assets (estimated realizable value) 

Total fixed assets..- ---

Deferred charges 

Total assets. .- --

LIABILITIES AND INVESTMENT OF THE UNITED STATES 

Liabilities: 
Accounts payable -. 
Accrued liabilities: 

Payroll 
Accrued leave . 
other J 

Trust and deposit liabilities 
otherliabilities 

Totaliiabilities , 

Investment of the United States Government: 
Principal of the fund: 

Appropriation from United States Treasury 
Donated assets, net 

Total principal 

Earned surplus, or deficit (—) 2 

Total investment ofthe United States Government 

Total liabilities and mvestment of the United States Government. 

$4,461,458 
2,380,729 

970,844 
2,405, 676 
1,109,047 
1,169,000 

60,698 

12, 557,452 

16,297,761 
66,866 

161,150 
419,013 

3,955,961 
1,226,817 

252, 674 

22,380,242 
6, 563,970 

1,985 

15, 818,257 

452, 391 

28,828,100 

670,348 

638,838 
1,455,463 

96,241 
746,281 

1,661 

3,608,832 

3,250,000 
22,000,930 

25, 250,930 
-31 ,662 

25, 219,268 

28,828,100 

$4,350,258 
1,175,087 

993, 701 
2,379, 216 
1,498,882 
1, 290,977 

69, 242 

11, 757, 363 

17,683,313 
67,970 

169,381 
437,275 

3,955,961 
1,593,244 

76,624 

23, 883,76a 
7,307,078 

16,576,690 

3,045 

16,579,735 

281,816 

28,618,914 

433,188 

910,438 
1,265,983 

99,758 
712,110 

1,428 

3,422,905 

3,250,000 
22,000,930 

25,250,930 
-54,921 

25,196,009 

28,618, 914 

J, Fixed assets acquii-ed prior to July 1, 1950, are capitalized at appraised values (estimated replacement 
-cost as of July 1,1951, reduced to recognize the depreciated condition of the assets being capitalized); subse
quent additions have been capitalized at cost, except that on and after July i; 1951, all costs of manufacturiag 
dies, rolls, and plates have been charged to current operations. 

The-act approved August 4, 1950 (31 U. S. C. 181-181e), which established the Bureau of Engraving and 
Printing Fund, specifically excluded from the assets of the fund the land and buildings occupied by the 
Bureau. In accordance with the ComptroUer General's decision of October 4,1951 (B-104492), however, 
replacements of buildmg facilities and improvements to buildings made on and after July 1,1951, have been 
financed by the fund. Such items of significant dollar amounts have been capitalized at cost and appear 
in the foregoing balance sheets under the caption "Building appurtenances." 

2 Earned surplus or deficit arises through billiug for products at unit prices established prior to the de
velopment of actual costs. Sectibn 2 (e) of the act of August 4, 1950, requires that any surplus accruing to 
the revolving fund during any fiscal j^ear be deposited into the general fund of the Treasury as miscellaneous 
receipts during the ensuing fiscal year, provided that such surplus may first be applied to offset any deficit 
resuJting from operation in prior years. 
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Fiscal Service 

The Fiscal Assistant Secretary of the Treasury exercises general 
supervision over the operations of the Fiscal Service, consisting of the 
Office of the Fiscal Assistant Secretary, the Bureau of Accounts, the 
Bureau of the Public Debt, and the Office of the Treasurer of the 
United States. 

Among the duties of the Fiscal Assistant Secretary, under the 
general direction of the Under Secretary for Monetar}^ Affairs, are 
the administration of the financing operations of the Treasury; 
preparation of estimates of the future cash position of the Treasury 
for use of the Department in its financing; direction of the distribu
tion of funds between the Federal Reserve Banks and other Govern
ment depositaries; preparation of calls for the withdrawal of funds 
from the special depositaries to meet current expenditures; administra
tion of Treasury responsibilities under Executive orders with respect 
to the purchase, custody, transfer, and sale of foreign currencies 
acquired under international agreements in connection with United 
States programs operated abroad; and direction of fiscal agency 
functions in general. 

Additional responsibilities of the Fiscal Assistant Secretary include 
continuous liaison with other departments and agencies of the Govern
ment with respect to and the coordination of their financial operations 
with those of the Treasury; supervising the administratipn of account-
ing functions and related activities of all units of the Treasury Depart
ment through the Commissioner of Accounts; and carrying out the 
Treasury's participation in the joint accounting improvement program 
of the Secretary of the Treasury, the Director of the Bureau of the 
Budget, and the Comptroller General of the United States pursuant 
to the provisions of the Budget and Accounting Procedures Act of 1950. 

More detailed explanations of the operations involved under the 
responsibilities of the Fiscal Assistant Secretary are given in the 
reports of the Commissioner of Accounts, the Commissioner of the 
Public Debt, and the Treasurer of the United States which follow. 

BUREAU OF ACCOUNTS 

Many functions of the Bureau of Accounts relate to statutory 
responsibilities of the Secretary of the Treasury, are of Government-
wide significance, and involve varied operations. Included in the 
responsibilities and functions of the Bureau are: Maintenance of a 
system of central accounts; participation with the Office of the FiscaL 
Assistant Secretary in the joint program for improvement of Govern
ment accounting and reporting; preparation of central financial reports 
of the Government; accounting and reporting for foreign currencies 
in the custody of the Secretary of the Treasury; coordination of the 
internal audit activities and giving assistance to Treasury bureaus 
in development of comprehensive audit programs; issuance of checks 
to Government creditors in payment of obligations incurred by the 
executive departments and agencies, with certain exceptions; adminis
trative work relating to the designation of Government depositaries; 
determination of qualifications and underwriting limitations of surety 
companies to write fidelity and other surety bonds to cover Govern-
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ment activities; investment of social security and other Government-
trust funds; and administration of the loans and advances by the 
Treasury to Government corporations and other Federal agencies.-

The Bureau of Accounts also administers the payment of claims 
under certain international agreements; maintains accounts and col
lects amounts due from foreign governments under lend-lease and 
other agreements; furnishes technical guidance and assistance in 
accounting matters to Treasury bureaus and other executive agencies; 
and performs such other fiscal work as may be required by the Secre^ 
tary. By Department Order No. 170-5, dated September 26, 1957, 
the functions of the Government Actuary were transferred from the 
Bureau of Accounts to the Office of the Secretary. 

Accounting, Reporting, and Related Matters 

Central accounting 
The Treasury's system of central accounts for the Federal Govern

ment, (as authorized by Section 114 of the Budget and Accounting 
Procedures Act of 1950 (31 U. S. C. 66b) and established pursuant to* 
Treasury Department Circular No. 945, dated May 11, 1954, as sup
plemented), completed its first full ^̂ êar of operation with modifica
tions to meet changing conditions. The central accounting system 
includes summary controlling accounts comprising cash assets and. 
liabilities, .receipts, and expenditures for the cash transactions of the 
Government. Subsidiary records show the receipts of the Govern
ment by source and the expenditures by each appropriation or fund. 

The central accounts provide the accounting basis for compilings 
reports of receipts and expenditures published in the official state
ments of the Government, which include the Monthly Statement o j 
Receipts and Expenditures oj the United States Government; the annual 
Combined Statement oj Receipts, Expenditures and Balances ojthe United 
States Government; the Budget oj the United States Government for 
which are furnished the actual figures for the last completed fiscal 
year; and a monthly statement of Appropriations and Other Authori 
zations. Expenditures and Unexpended Balances oj the Federal Govern 
ment. For this last publication, during fiscal 1958, provision wa& 
made for the monthly preparation of data, rather than less frequently 
in order to provide more timely information for the Congress and the 
Government agencies. 

A significant development in central accounting was made by revi
sion of public debt accounting procedures involving operations of the 
Bureau of Accounts, Office of the Treasurer of the United States, and 
the Bureau of the Public Debt. Effective July 1, 1957, on the basis 
of monthly reports received from the Bureau of the Public Debt, 
public debt transactions are recorded in the central summary accounts 
of the Government and appropriation warrants for public debt re
demptions are issued by the Division of Central Accounts. As a 
result of the revised procedures, the Bureau of Accounts discontinued 
recording public debt receipts from certificates of deposit and redemp
tions from public debt requisitions and accountable warrants. 

Also on July 1, 1957, an improved method in recording receipts 
collected by the Internal Revenue Service was installed similar to the 
system for Customs receipts. Receipts of these two revenue collect-
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ing agencies of the Government are now recorded in the central 
accounts on the basis of monthly statements of accountability and 
statements of transactions rendered by the collectors of customs and 
district dhectors of internal revenue, rather than on the basis of 
individual certificates of deposit and related debit vouchers. These 
changes resulted in a significant decrease in the number of receipt 
transactions in 1958. 

The volume of accounting items processed through the central and 
regional accounting offices of the Division of Central Accounts during 
the fiscal years 1957 and 1958 is shown in the following tabulation. 

Classification 

Receipts . - - - - -
Expenditures.. . _ 
Other items 

Total 

Work volume 

1957 

2,121,118 
3,106, 785 

11, 383 

5, 239, 286 

1958 

1, 621, 582 
3,081, 618 

13, 536 

4, 716, 736 

Accounting procedures and systems 
Bureau staff' continued to render technical assistance to other 

Treasury offices in the development and improvement of accounting 
systems by furnishing technical advice and counsel when requested. 
Attention was dhected chiefly to fulfilling the requhements of Public 
Law 863, approved August 1, 1956, (31 U. S. C. 18c, 24, 66a (c), 665 
(g)) and Budget Circular 57-5. Department Circular No. 987, re
lating to the implementation within the Treasury Department of 
Public Law 863, was revised" to require all bureaus to maintain ade
quate monetar}^ property accounting records so that financial reports 
can be prepared on an accrual basis, that is, cost of goods and services 
received, as of the close of each fiscal year and at such other significant 
reporting dates as determined by the head of each bureau (exhibit 68). 

The staff also developed procedures, and prepared Treasm-y cir
culars, accounting bulletins, and instructions concerning: Undeliver-
able checks, deposits by States under agreements reached with the 
Social Securit}^ Administration; deposits of employer and employee 
taxes and other receipts with Federal Reserve and depositary banks; 
withholding of State income taxes by Government agencies; uncurrent 
checks, substitute and unavailable checks; and other matters relating 
to various functions of the Fiscal Service. Regulations issued pur
suant to Public Law 85-183, approved August 28, 1957 (31 U. S. C. 
528), which provided for simplification of procedures for issuing and 
accounting for substitute checks for those lost, stolen, destroyed, or 
mutilated are included in Department Circular No. 1001, dated 
December 18, 1957 (exhibit 67). Regulations relating to the use of 
a new certificate of deposit (Form No. 219) are included in Depart
ment Circular No. 945 (Revised) Supplement No. 1, Third Amend
ment, dated September 11, 1957 (exhibit 66). . Current requirements 
relating to deposits of employer and emplo3''ee taxes are contained in 
Department Circular No. 848, Second Revision, dated May 2, 1958 
(exhibit 69). 
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The Bureau participated with the General Accounting Office and 
the Bureau of the Budget in projects of Government-wide scope 
involving: Reviews of proposed changes and issuances of the General 
Accounting Office and the Bureau of the Budget; consideration of 
matters of interest common to the three agencies; and participation 
in working groups under the direction of the steering committee for 
the joint accounting improvement program. Studies and reviews 
were made of: The requirements for submission of financial reports by 
Government agencies to the Bureau of the Budget, the Treasury 
Department, and the General Accounting Office; administrative con
trol regulations of Government agencies; allotment practices; indirect 
expenses; university grants and contracts; and financial reporting of 
the industrial and stock funds of the Department of Defense. In 
addition, the joint regulation for small purchases utilizing imprest 
funds was revised to permit their use for paying utility bills of less 
than $15, emergenc}^ travel expenses not exceeding $50, and reim
bursement for travel advances when the payment of the traveler did 
not exceed $50. Department Circular No. 908 which governs the use 
of imprest funds by Treasury offices was amended accordingly (exhibit 
64). 
Central reporting 

The review and improvement of central financial reporting, a 
continuing project of the Bureau through the Division of Central 
Reports, was pursued throughout the year. 

In response to the annual request from the Committee on Govern
ment Operations, Plouse of Representatives, rei3orts on real and 
personal property were compiled for use of the committee in its 
continuing study and reporting of the assets of the Federal Govern
ment. With the receipt of more and comprehensive agency reports, 
work is going forward toward the ultimate preparation of a complete 
balance sheet of the United States Government. Improvements were 
made also in the periodic reports of the Bureau designed to serve the 
special needs of congressional committees, staff members of other 
Government agencies, and the public. These reports include the 
Monthly Statement oj Receipts and Expenditures, the monthly Statement 
oj Appropriations, Authorizations, Expenditures and Balances, the 
monthly Treasury Bulletin, the Annual Report oj the Secretary oj the 
Treasury, and the Combined Statement oj Receipts, Expenditures and 
Balances. Work continues with Government agencies and in collab
oration with the Bureau of the Budget and the General Accounting 
Office to eliminate, wherever possible, duplication and overlapping of 
financial reporting and to coordinate agency and central financial 
reporting. 

The format of the Combined Statement oj Receipts, Expenditures 
and Balances was revised to meet the requirements of the act, approved 
July 25, 1956, (31 U. S. C. 701-708), and Bureau of the Budget 
Circular No. A-11 with respect to the treatment of obligated and 
unobligated balances of appropriations. Agencies submitted reports 
on unfunded contract authorizations pursuant to Department Circular 
No. 993, issued September 4, 1957 (exhibit 65), for inclusion in the 
Combined Statement. There was also released on August 8, 1958, 
Department Circular No. 1014 (exhibit 70), requiring annual reports 
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from agencies on expenditures by States and Territories for grants-
in-aid to and payments within States and Territories. 
Control of foreign currencies 

Legislation enacted in fiscal 1958 (primarily the extension of the 
Agricultural Trade Development and Assistance Act of 1954 and the 
Mutual Security Act of 1958) continued to expand the Treasury re
sponsibility of controlling the acquisition, custody, transfer, and sale 
of foreign currencies acquired without payment of dollars. (See 
exhibit 62.) With this expansion, the work of the Division of Central 
Reports in reviewing reports, maintaining Treasury accounts, and 
preparing summary statements and reports was substantially in-
'Creased. Uniform procedures, consistent with provisions of the inter
national agreements involved, are prescribed so as to provide data for 
adequate Treasury reports. For the first time, all the foreign currency 
accounts of this category were to be included in the Combined State-
ment of Receipts, Expenditures and Balances for the fiscal year 1958. 
A comprehensive manual covering the operations of the foreign cur
rency section was prepared and distributed. 

During 1958 the amount of foreign currencies collected or acquired 
b}̂ - Government agencies from all sources, without pa^^^ment of dollars, 
was the equivalent of $1,196.6 million. Withdrawals of foreign cur-
Tencies which the Treasury Department sold to United States Govern
ment agencies for dollars amounted to $268.6 million, while transfers 
of foreign currencies made without reimbursement, pursuant to pro
visions of law, were in the equivalent amount of $563.5 million. 
'The balances of foreign currencies in Treasury accounts as of June 
30, 1958, amounted to the equivalent of $1,454.6 million. In addition, 
the unexpended balances of foreign currencies transferred without 
reimbursement and held for the account of various Federal agencies, 
as of June 30, 1958, were equivalent to $366.0 million. A summary 
statement showing foreign currency collections, withdrawals, and 
balances for the fiscal year 1958 is included in this report as table 105. 
Internal auditing 

All Treasury bureaus now have active internal audit programs 
tailored to their operating needs. These programs were developed 
under the Budget and Accounting Procedures Act of 1950. The 
internal audit programs, as independent management controls, are 
designed to provide surveillance over operating controls. They are 
not a part of the operations. Internal auditing inspects, verifies, and 
evaluates operating controls; recommends improvements where 
weaknesses are found and points up deviations from policies, pre
scribed procedures, and laws—all to safeguard assets, maintain 
integrity, and promote efficiency. The results, year by year, have 
been progressive^ constructive. The accountability aspects of. fiscal 
control were emphasized in the fiscal year 1958. Audits were par
ticipated in covering certain procurement, supply, utilization, and 
storage of valuables; the evaluation of reports and financial state
ments; the study and appraisal of procedures attending the recording 
and reconciliation of cash, securities, and deposits. General adminis
tration and coordination of the internal audit activities of the Depart
ment as a whole were provided through reviews and appraisals of 
internal audit programs in operation, including surveys of field office 



ADMINISTRATIVE REPORTS 1 0 5 

operations of certain bureaus; meetings and discussions with the 
principal internal auditors of all bureaus for the purpose of exchanging 
ideas; and assistance furnished concerning particular internal audit 
problems. 

The internal audit coverage within the Bureau of Accounts during 
fiscal 1958 encompassed segments of the Goverriment central accounts; 
the many Government trust funds and special deposit accounts; the 
Bureau administrative accounts; and continuing of the comprehensive 
audits at regional disbursing and field accounting offices. All regional 
offices have now been audited under the cycle program for compre
hensive audit except the Cleveland, Ohio, office and an audit will be 
made there early in fiscal 1959. Management and procedural 
reviews were made at the Kansas City and New York City offices 
during fiscal 1958 and a review of operations was made at the Juneau, 
Alaska, office. An extensive review of the operations of the Surety 
Bonds Branch was nearing completion at the year end. 

Bureau of Accounts personnel also make certain other audits or 
appraisals for the Treasury Department, such as that of the Comptrol
ler of the Currency, and the Commodity Credit Corporation. 
'Commodity Credit Corporation appraisal 

The act of March 8, 1938, as amended (15 U. S. C. 713a-l), 
requires the Secretary of the Treasury, as of June 30 of each year, to 
appraise all assets and liabilities of the Commodity Credit Corpora
tion to determine the Corporation's net worth. This appraisal is the 
basis for the Congress to provide funds to the Corporation to remove 
any impairment of its capital or for the Corporation to pay any excess 
funds or surplus into the Treasury. The amended act defines asset 
values, for the purpose of determining the net worth, as the cost of 
such assets to the Corporation. 

The appraisal, which included an examination of accounting 
policies and practices, disclosed an impairment of the Corporation's 
capital for the fiscal year ended June 30, 1957, of $1,760,399,886. 
This amount does not include losses from programs under specific 
legislation authorizing separate appropriations to reimburse the 
Corporation for the losses. An amount equivalent to the capital 
impairment as determined by the appraisal was appropriated by 
Public Law 85-459, approved June 13, 1958. 

Disbursing Operations 

As the Government's principal check-issuing organization, the 
Division of Disbursement provides centralized disbursing for all 
executive departments and establishments except the Department of 
Defense, the Postal Service, and a few relatively small agencies. 
Through its 21 regional offices, the Division processes payments and 
issues United States savings bonds for more than 1,400 Government 
offices located throughout the United States, its Territories, and the 
Philippines. In addition technical supervision is exercised over 
officers of other agencies who perform disbursing operations by 
delegation pf the Chief Disbursing Officer, such as disbursing officers 
of the Department of State stationed at embassies and consulates in 
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foreign countries. The Division also serves as a focal point in Arrang
ing for foreign disbursing service for all civilian agencies. 

Considerable progress was made by the Division during the year 
in its continuing program to reduce costs and increase production 
through adoption of new electronic machine applications, improve
ment of manpower utilization, and streamlining procedures. Results 
demonstrate the value of a centralized disbursing system wherein a 
large volume of work concentrated at a few strategic locations makes 
the most effective use of modern, high-speed equipment and a variety 
of laborsaving, mass production techniques. 

Recurring annual savings of $993,472 were effected under the 
management improvement program during 1958. Including im
provements begun during 1957, the savings actually realized during 
fiscal 1958 were $570,100. Some of the more significant developments 
include: Consolidation of social securit}^- benefit pa5^ments to husband 
and wife into a single check (in cooperation with the Social Security 
Administration); installation of high-speed electronic check processing 
equipment in three additional regional offices; realignment of work and 
reorganization of production-line activities in the Washington Re
gional Office; reduction in personnel ceilings based on increased produc
tion standards; improvements in procedure for processing claims for 
substitute checks; simplification of procedure for verif3dng thermal 
piinted checks; and combining of microfilming and check signing 
operations b}^ equipping microfilm machines with check-signing 
attachments. 

The unit cost for processing checks (excluding postage) was 4.16 
cents in fiscal 1958, as compared with 4.09 cents in fiscal year 1957. 
This increase is attributed to increased costs in 1958 resulting from: 
The retroactive pay raise authorized b}̂ ^ the Federal Employees 
Salary Increase Act of 1958, approved June 20, 1958; the increased 
contribution to the civil service retirement and disability fund required 
by law; and nonrecurring costs for changing 2,000,000 payment files 
to give eft'ect to the increase in rates of compensation for veterans as 
provided by the act approved June 17, 1957, effective October 1, 1957 
(38 U. S. C. 2315, 2316, 2335, 2336); and as investments for annual 
recurring savings, plate changes to consolidate social security benefit 
payments for husband and wife into a single check, and conversion 
expenses for the installation of electronic check processing equipment. 

The interagency committee designated by the Secretary of the 
Treasury, the Director of the Bureau of the Budget, and the Comp
troller General of the United States to consider all phases of disbursing 
and to prepare a report as a basis for a policy decision completed its 
year-long study in December 1957. A major question to be resolved 
was whether the large-scale disbursing functions of the Division of 
Disbursement could be performed more economically b}^ certain 
administrative agencies of the Government. The committee's report 
showed that the Government's cost would be greater if the disbursing 
work were transferred from the division and recommended against 
such action. The report also indicated further improvements and 
savings possible under the present system through a joint, cooperative 
approach by the administrative agencies and the division. Consider
able progress has been made in this direction. 
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The volume of work processed during fiscal 1958 compared with 
that in 1957 was as follows: 

Classification 

Payments made: 
Social security.- _ . _ - _ _. 
Veterans' benefits J 
Income tax refunds - __.__ _ _ _ - ___ 
Veterans' national service life insm-ance dividend nroeram 
other . 

Adjustments and transfers -
Savings bonds issued 

TotaL 

Number 

1967 

^ 103, 573, 424 
r 63, 314, 463 

35, 333, 566 
3, 619,058 

•• 34, 084, 735 
302, 516 

2, 941, 416 

243,169,178 

1968 

115, 804,163 
63, 665, 850 
36, 794, 293 
3, 843, 530 

41, 753, 268 
278, 458 

2, 933, 491 

265, 073, 053 

' Revised. 

Deposits, Investments, and Related Operations 

Federal depositary system 
At the present time approximately 11,500 banking institutions serve 

as depositaries. Of these, 11,341 were designated as special deposi
taries as of June 30, 1958, to receive proceeds frpm deposits of tax
payers and the sale of public debt securities. Also, 3,964 were 
authorized to receive deposits from Government agencies and to 
provide other fiscal services. These institutions supplement the Office 
of the Treasurer of the United States, the Bureau of the Mint, and 
the Federal Reserve Banks and branches. The supervision of deposi
taries by the Bureau of Accounts, under the general direction of the 
Fiscal Assistant Secretary, is carried out under Department regula
tions governing the authority, qualifications, and other requirements 
applicable to the depositaries. 
Investments 

Pursuant to specific provisions of law, the Secretaiy of the Treasur}^ 
has the duty of investing trust and other Federal funds in obligations 
of the United States. The handling of and the maintenance of records 
of investment transactions of the several funds is the responsibilit}^ of 
the Investments Branch. 

The facilities of the Treasury Department are available also for 
handling investments for other agencies of the Government, for 
quasi-governmental funds, and for the Government of the District of 
Columbia. Investment accounts handled primarily b}^ the Treasury 
are shown in table 60. Records regarding securities held in safekeep
ing by the Treasurer of theUnited States and the Federal Reserve 
Banks subject to the order of the Secretarj^ of the Treasury also are 
maintained in the Investments Branch. 

Highway trust jund.—The Highway Revenue Act of 1956, Section 
209 (a), (23 U. S. C. 173), approved June 29, 1956, established the 
highway trust fund. The act requires the Secretary of the Treasury to 
estimate the amounts of collections of Federal excise taxes on gasoline, 
tires, trucks, and other highway-user levies, to be transferred from the 
general fund to the highway trust fund, subject to adjustment to 
actual tax receipts and to invest such portion of these funds as are not. 
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in his judgment, needed to meet current withdrawals. After consulta
tion with the Secretary of Commerce, the Secretary of the Treasury, 
in accordance with provisions of Sec. 209 (e) (1) of the act, is required 
to submit an annual report to Congress on the financial status of the 
fund, the results of the preceding year operations, and estimates on its 
expected condition and operations through the fiscal year 1973. The 
last such report was made on February 28, 1958 (exhibit 52). The 
total amount appropriated to the trust fund during fiscal year 1958 
was $2,116,028,210.57 highway taxes and $17,686,110.43 representing 
interest earned on investments. Expenditures during the year 
amounted to $1,601,515,884.93. Table 70 shows the status of the 
fund as of June 30, 1958. 
Loans and advances by the Treasury 

Pursuant to specific provisions of law, the Secretary of the Treasury 
is authorized and directed to make loans to Government corporations 
and agencies, at interest rates determined by the Secretary of the 
Treasury, except in those instances where the rate of interest is estab
lished or the basis for its determination is specified in legislation. Loan 
agreements are prepared and records maintained regarding these loans 
by the Investments Branch. Transactions are processed and records 
maintained relating to other advances and subscriptions to capital 
stock of Government corporations by the Secretary of the Treasury. 
Table 111 shows the status of loans made by the Treasury to Govern
ment corporations and business-type activities, and repayments, 
cancellations, and balances in the fiscal year 1958. 

Saint Lawrence Seaway Development Corporation.—In accordance 
with the act of May 13, 1954 (33 U. S. C. 981-985), the Saint Lawrence 
Seaway Development Corporation was established for the purpose of 
constructing part of the Saint Lawrence Seaway in United States 
territory in the interest of national security. To finance its activities 
the corporation issues revenue bonds payable from its revenues to the 
Secretary of the Treasury who is authorized and directed to purchase 
any obligations of the corporation. Public Law 85-108, approved 
July 17, 1957 (33 U. S. C. 985), set the total face value of all bonds 
which may be issued by the corporation at $140,000,000 and the a-
mount of bonds which may be issued in any one year at 50 percent 
of this amount. Any interest accrued on such bonds and deferred by 
the Treasury Department during the peiiod prior to the collection of 
revenue may not be charged against the debt limitation of $140,000,000. 

During the fiscal year the Secretary of the Treasury purchased bonds 
totaling $48,400,000. As of June 30, 1958, total, purchases of the 
corporation's bonds by the Treasury amounted to $96,700,000. 

Rejugee reliej.—^Under the Refugee Relief Act of 1953, Section 16 
(50 App. U. S. C. 1971n), the Secretary of the Treasury was authorized 
to make loans not to exceed $5,000,000 in the aggregate, to public or 
private agencies of the United States, to finance the transportation, 
from ports of entry to places of resettlement in the United States, of 
persons receiving immigrant visas who lacked the resources to finance 
the expense involved. The act expired on December 31, 1956. Loans 
totaling $384,000 were made during the life of the program, and under 
the loan agreements the borrowing agencies have until June 30, 1963, 
to make interest-free repayment of the amounts borrowed. Repay-



ADMINISTRATIVE REPORTS 109 ' 

ments subsequent to June 30, 1963, bear interest at the rate of three 
percent per annum on the unpaid balance. During the jesir ended 
June 30, 1958, the agencies repaid $183,000. Table 85 shows the 
balances due from each of the four borrowing agencies. 

District oj Columbia.—The District of Columbia Appropriation Act 
of June 2, 1950, as amended (D. C. Code, Section 43-1540, 1951 
edition), authorized the Commissioners of the District of Columbia to-
borrow funds not in excess of $35,000,000 from the United States 
Treasury to finance the expansion and improvement of the water 
system of the District of Colambia. During the fiscal year loans made-
amounted to $2,000,000 and repayments amounted to $76,721.52. 
Through June 30, 1958, total loans for this purpose amounted to 
$10,100,000, repayments amounted to $153,648.37, leaving a balance 
due as of June 30, 1958 of $9,946,351.63 and accrued interest thereon 
amounting to $327,190.93. These loans are repayable over a period of 
thirty years from date of borrowing at rates of interest from 2%, 
percent to 3% percent. 
Surety bonds 

The Secretary of the Treasury issues certificates of authority to 
corporate sureties making application and qualifying under the act 
approved July 30, 1947, To U. S. C. 8), to execute bonds in favor of 
the United States. A list of companies holding such certificates 
(Form 356, Revised) is published annually by the Treasury on or 
about May 1. The Surety Bonds Branch in the Bureau of Accounts 
examines the applications of companies requesting authority to write 
Federal bonds and currently reviews the qualifications of the com
panies so authorized. All bonds in favor of the United States, except 
certain Post Office Department and Defense Department bonds, are 
examined and approved as to corporate surety in the Bureau of Ac
counts. The Bureau has custody of a large portion of the bond& 
examined with the exception of contract bonds and some special 
type bonds. 

As of June 10, 1958, 176 companies held certificates of authority 
qualifying them as sole sureties on recogaizances, stipulations, bonds,, 
and undertakings permitted or required by the laws of the United 
States, to be given with one or more sureties. During the fiscal year, 
certificates of authority were issued to 11 companies, qualifying them 
as sole sureties on bonds in favor of the United States; and the author
ity of 6 was revoked. In addition, certificates were issued to 3 com
panies as acceptable reinsurers only, .the authority of one reinsurer 
was revoked, and 3 companies changed names. There were 21 com
panies holding certificates of authority as acceptable reinsurers only,, 
issued under Department Circular No. 297, as amended. During the 
fiscal year 31,311 bonds and consent agreements were examined for 
approval as to corporate surety. 

The head of each department and independent establishment in 
the executive branch of the Federal Government is required to obtain,, 
under the provisions of Public Law 323, approved August 9, 1955 
(6 U. S. C. 14), and regulations promulgated by the Secretary of the 
Treasury, blanket, position schedule and other types of surety bonds 
covering civilian officers and employees and military personnel who 
are required to be bonded and to pay bond premiums from any funds 
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available for its administrative expenses. The law permits officials 
of the legislative and judicial branches, at their discretion, to obtain 
surety bonds covering officers and employees under their respective) 
jurisdictions. The Secretary of the Treasury is required to transmit 
to Congress, on or before October 1 of each year, a comprehensive 
report on bonding activities under the act. 

A summary of the information reported by agencies for transmittal 
to Congress, showing, coverage as of June 30, 1958, as compared with 
coverage June 30, 1957, follows. 

N u m b e r of officers and employees covered: 
Execut ive branch 
Legislative and judicial branches 

To ta l ._! 

Aggregate penal sums of bonds procured: 
Execut ive b r a n c h . . _ _ . . . _ __ _. 
Legislat ive and judicial branches 

To ta l . -

To ta l p r emiums pa id b y Government : 
Execut ive branch 
Legislative and judicial branches • 

To ta l 

Admin is t ra t ive expenses: 
Execut ive b ranch 
Legislative and judicial branches 

To ta l . 

J u n e 30,1957 

957, 585 
1,263 

958,848 

$3,459, 393, 385 
10, 245, 500 

3,469, 638,885 

371,728 
7,130 

J 378, 858 

20,145 
603 

20, 748 

J u n e 30,1958 

944,595 
1,275 

945,870 

$3,405,432,311 
10,280,000 

3,415, 712,311 

293,459 
4,494 

1 297,953 

2 29,050 
456 

29, 506 

1 Premiums on bonds are shown on the basis of the proportionate cost for one year, together with the 
premiums on one-year bonds in order to arrive at an annual rate. 

2 Administrative expenses were greater for the fiscal year 1958 since most two-year bonds expired Decem
ber 31,1957, and new bonds were procm-ed. 

Foreign Indebtedness 
World War I 

During the fiscal year 1958 the Treasury received from the govern
ment of Finland its semiannual payments of principal and interest 
ainounting to $396,489.36, due under funding and moratorium agree
ments covering indebtedness growing out of World War I. This 
amount was made available to the Department of State for financing 
educational exchange programs between Finland and the United 
States in accordance with provisions of the act of August 24, 1949 
•(20U. S. C. 222). 

Tables 107 and 108 show the status of the World War I indebtedness 
of foreign governments to the United States. 
World War II 

During the fiscal jesiv 1958 the Treasury Department received 
payments from foreign governments under the lend-lease and surplus 
property agreements in United States dollars amounting to $139.8 
million, foreign currencies having an equivalent value in United 
States dollars of approximately $61.2 million, and real propert}^ and 
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improvements to real property with an estimated valtie'of $0.3 million, 
resulting in total credits amounting to $201.3 million.. ^ Fr9m. inception, 
of the-lend-lease and surplus property programs, payments in-foi'ei^ 
currencies and real property and improvements Vrepresei^i''^f|(:(it 
estimated dollar value received of $453.9 million, while tjiiê ^̂  
United States dollar receipts and other credits have amouiited tH 
$2,981.7 million. - > i... 

Silver bullion totaling 409,782,670.64.fine troy ounces and valued 
at $291,401,010.lO'was transferred by the Treasury to certain foreign 
governments during World War I I for coinage and industrial use, 
pursuant to the Lend-Lease Act of March 11, 1941 (22 U. S. C. 411-
419). A total of 111,040,038 fine troy ounces of silver, valued at 
$78,961,805 was received by the Treasury Department as repayinents 
during the fiscal year 1958. Through June 30, 1958, foreign govern
ments have returned 267,013,469 fine troy ounces having a dollar 
value of $189,876,245. In addition 8,228,398 ounces of silver valued 
at $5,851,305 were received by the Bureau of the Mint, but as of June 
30, 1958, had not been documented for recording in the central ac
counts of the Treasury 

The status of indebtedness of foreign governments under lend-lease 
and surplus property agreements is stated in table 110. As of June 30, 
1958, the accounts receivable amounted to $1,939 million, including 
the balance of silver transferred under the lend-lease program'. 
Credit to the United Kingdom 

A loan of $3,750,000,000 was made by the United States to the 
United Kingdom under the terms of the financial agreement dated 
December 6, 1945. On March 6, 1957, this agreement was amended 
permitting the United Kingdom to defer aiiy principal and interest 
installment due after 1956, but limiting such deferrals to a total.of 
seven. This amendment was approved by the act of April 20, 1957 
(22 U. S. C. 2861). Through June 30, 1958, the United Kingdom had 
exercised its right to defer payment of the interest installment due 
December 31, 1956, amounting to $70,385,447.48, and the principal 
and interest installments due December 31, 1957, amounting to 
$119,336,250. The balance of principal and deferred interest on the 
indebtedness of the United Kingdom as of June 30, 1958, under this 
agreement totals $3,470,321,571.94. 
Germany, postwar (World War II) economic assistance 

Settlement of claims of the United States for postwar (World War 
II) economic assistance furnished Germany was provided for in the 
agreement signed February 27, 1953, between the Federal'Republic 
of Gerrnany and the Government of the United States. Interest pay
ments provided for in the agreement in the amount of $12,500,000.00 
due semiannually have been received by the Treasury for the fiscal 
year 1958. Payments on the principal start on July 1, 1958. 

479641—51) 
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Claims Against Foreign Governments and Nationals 

Foreign Claims Settlement Commission 
The International Claims Settlement Act of 1949, as amended by 

Pubhc Law 285, 84th Congress, approved August 9, 1955 (22 U. S. C. 
1641-1641q), provides for the adjudication by the Foreign Claims 
Settlement Commission of claims of American nationals which arose 
during the general period of World War I I against Bulgaria, Hungary, 
Italy, Rumania, and the Soviet Union. The Commission is required 
to resolve the claims and to certify awards on account of the claims 
to the Treasury not later than August 9, 1959, for payment from the 
funds established for each country i n accordance with the act. Pay
ments on awards certified are subject to a system of priorities pre
scribed in the act. Generally, subject to the adequacy of the particular 
fund, all awards in principal amounts of $1,000 or less are required to 
be paid in full, and an amount of $1,000 is required to be paid on the 
principal of awards in excess of $1,000. Additional payments are 
rnaid^^.pn a pro rata basis until the fund is exhausted or until the 
principal amounts of all awards have been paid in full. Any funds 
remaining after payment of principal in full are then applied to interest 
when allowed. 

Claims of American nationals against the Governments of Bulgaria, 
Hungary, and Rumania arose out of their failure: To pay for or restore 
property as required in the treaty of peace after World War I I ; to 
pay, chiefly, for property lost by confiscation or forced liquidation 
before August 9, 1955; and to meet their United States contractual 
currency obligations acquired by Hungary and Rumania before 
September 1, 1939, and by Bulgaria before April 24, 1941, all of which 
became payable before September 15, 1947. No funds were paid to 
the United States by any of the three, but for each country claims 
funds were provided by net proceeds of liquidation and disposition of 
certain of their assets vested by the Office of Alien Property, Depart
ment of Justice. 

The claims of American citizens against the Government of Italy 
arose out of the war in which Italy was engaged from June 10, 1940, to 
September 15, 1947, and with respect to which no provision was made 
in the treaty of peace with Italy. Under the ^'Lombardo Agreement" 
dated August 14, 1947, Italy paid $5,000,000 to the United States in 
full settlement of those claims. 

The claims against the Soviet Union are founded upon liens obtained 
prior to November 16, 1933, by nationals of the United States arising 
out of judgments or warrants of attachment against assets of Russian 
nationals in the United States, and those of a general nature of citizens 
of the United States against the GovernmcDt of the Soviet Union 
which arose before November 16, 1933. Under the ''Litvinov Assign
ment" of 1933, the Soviet Government assigned to the United States 
Government certain assets relating to unsettled claims between the 
two Governments and these nationals. Under this assignment and 
liquidation of the assets, the United States Government collected 
$9,114,444, including postal funds due the Soviet Union. 
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The status as of June 30, 1958, of each of the five claims funds and 
the awards is shown in the following table. i 

Bulgaria Hungary Rumania Italy U. S. S. R. 

Net proceeds: 
Vested by the Office of Alien 

Property 
Payment under the "Lombardo 

Agreement" w..: 
Collections under the "Litvinov 

Assignment".. 
Deposited in claims fund 2 
Claims filed (number) 1 
Awards: . 

Certified: 
Number 
Amount _. 

Amount paid. 
Balance in claims fund ^ 

1 $3,000,000 1 $24, 000,000 

$5,000,000 

$2, 245,198 
400 

140 
$1, 275, 783 

$100, 608 
$2,032,330 

$357, 531 
2,700 

247 
$1, 520,472 

$339, 655 

$19, 066, 990 
1,000 

170 
$1, 273, 412 

$126,250 
$17, 987,391 

$5,000. 000 • 
2,000 

294 
$813, 213 
$181, 631 

$4, 568, 369 

;9,114,444-
;9,114,444 

4,000 

1,257 
$5, 601, 888 
$1, 633, 273 
$7,125,449 

1 Estimated. 
2 Includes 5 percent deposited to miscellaneous receipts for statutory deduction for administrative 

expenses. 

Mixed Claims Commission, United States and Germany 
Pursuant to the terms of the agreement between the United States 

and the Federal Republic of Germany, dated February 27, 1953, the 
Treasury Department received the annual payment due in April 
1958, amounting to $3,700,000. A summary of the terms of this 
agreement was included in the Annual Report for 1954,. page 109. 
This payment permitted a distribution of an additional 6.8 percent 
on account of interest accrued on Class I I I awards (those over $100,-
000) of the Mixed Claims Cominission, United States and Germany, 
and payments under Private Law No. 509, approved July 19, 1940. 
A statement showing payments on awards and the status of the 
accounts as of June 30, 1958, is shown in table 99. 
Yugoslav claims fund 

The litigation that delayed further payment from the Yugoslav 
claims fund on awards under the agreement of July 19, 1.948, with 
Yugoslavia, terminated favorably to the awardees of the Foreign. 
Claims Settlement Commission during the fiscal year 1958, and a 
final distribution was authorized. The status of the fund as of June 
30, 1958, is shown in table 101. 
American-Mexican Claims Commission 

Under this program, payments amounting to $10,374.60 were made 
during the fiscal year 1958, to individuals who had not previously 
submitted an appropriate voucher for the final distribution authorized 
during fiscal year 1956 or who had not in previous years furnished 
adequate evidence of their right to payment. A statement of the 
Mexican claims fund appears as table 100. 
Trading With the Enemy Act, as amended 

The act of August 6, 1956 (50 App. U. S. C. 6b), required the 
Office of Alien Property of the Department of Justice to dispose of 
assets remaining in its custody which were seized prior to December 
18, 1941, under the Trading with the Enemy Act. Through June 
30, i958, there has been received under this^act a total of $803,919.37, 
of which $599,539.25 was deposited into miscellaneous receipts. In 
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addition, there were also received participating certificates aggregat
ing $57,434,529.22 issued by the Secretary of the Treasury, in ac
cordance with Section 25 of the Trading with the Enemy Act; and the 
contingent remaining interest of certain successors in interest to the 
Estate of Morris Littman, deceased, carried on the books of Attorney 
General in Trust No. 47683, German claimants. 
Divested property of enemy nationals 

Pubhc Law No. 285, 84th Congress, approved August 9, 1955 (22 
U. S. C. 163 (b)), provides that the net proceeds of any property 
vested in the Alien Property Custodian or the Attorney General after 
December 17, 1941, pursuant to the Trading with the Enemy Act, as 
amended, and which at the date of vesting was owned directly or in
directly by Bulgaria, Hungary, or Rumania, or any national thereof, 
shall, after completion of the administration, liquidation, and dispo
sition of such property pursuant to such act, be covered into the 
Treasury, except that proceeds of property owned by a natural per
son at the date of vesting shall be divested and carried in blocked 
accounts with the Treasury in the name of the owner thereof subject 
to claim. 

As of June 30, 1958, mone3^s of 251 individuals had been divested, 
certified, and deposited in the Treasury. These funds, totaling 
$351,337, were credited to Treasury accounts as follows: For na
tionals of Bulgaria, $58,001; for nationals of Hungary, $184,670; 
and for nationals of Rumania, $108,666. 

Other Activities 

Management improvement program 
Total annual savings for the Bureau from improvements adopted 

during the year amounted to $1,064,194 of which the annual recurring 
savings are estimated at $1,028,600, the equivalent of 183.7 man-
years. These figures do not include carryover savings from prior 
years, estimated at $106,034. The savings actually realized during 
the fiscal year 1958 were $595,182. 

The savuigs indicated above are attributed primarily to the Division 
of Disbursement, some significant examples of which are referred to 
on page 106 of this report. Examples of money saving achievements 
by other divisions in the Bureau include the revisions of reporting and 
reproduction procedures for several periodic reports; increased effi
ciency in operation and utilization of tabulating equipment and man
power; and various adopted suggestions under the employee awards 
program. 

The Bureau has continued its efforts to provide effective training for 
its employees and participation in special safety training sessions. 
The procedure for reports control was applied in all divisions of the 
Bureau. Employees of the Bureau submitted 221 suggestions during 
the year under the cash awards program. Adopted suggestions num
bered 89 on which awards aggregating $1,545 were approved. There 
were 40 suggestions submitted by employees of other Government 
departments and agencies, of which 7 were adopted and awards of 
$120 paid. There were also 11 outstanding and superior work per
formance awards. 
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Donations and contributions 
During 1958, the Treasury Department deposited in the general 

fund, so-called ^'Conscience fund" contributions totaling $60,039, 
Other unconditional donations to the United States amounted to 
$133,074, including several bequests, the largest of which was $79,802. 
Government agencies, other than the Treasury, deposited ''Con
science fund" contributions totaling $27,976 and unconditional dona
tions amounting to $7,769. Deposits to the credit of Library.of 
Congress trust funds, permanent loan account, amounted to $120,141, 
representing cash donations and proceeds from the sale of seeurities 
belonging to the funds. Conditional gifts in the amount of $14,402 
were received to further the defense effort. 
Government losses in shipment 

Under the Government Losses in Shipment Act (5 U. S. C. 134-
134h; 31 U. S. C. 528, 738a, 757c (i)), approved July 1, 1937, the 
Government assumed the risk on its shipments of money, bullion, 
securities, and other valuables while in transit between Government 
departments and agencies, and depositaries, etc. A revolving fund 
was established in the Treasury laiown as the ' 'Fund for the Payment 
of Government Losses in Shipment," from which losses are paid. 
The administrative work in connection with processing the claims 
filed under the act is supervised by the Bureau of Accounts. 

During the fiscal year 1958, claims amounting to $33,669.53 were 
paid from the revolving fund, while recoveries amounted to $11,230.25, 
making a net expenditure of $22,439.28 for losses. Detailed state
ments relating to the operation of the Government Losses in Shipment 
Act are found in table 121. 
Deposits of interest charged on Federal Reserve notes 
. Section 16 of the Federal Reserve Act (12 U. S. C. 414), authorizes 
the Board of Governors of the Federal Reserve System to charge 
Federal Reserve Banks interest on the amount of unredeemed Federal 
Reserve notes issued to such banks in excess of gold certificates held as 
collateral against such notes. Annual interest payments equal to 
approximately 90 percent of the net earnings of the Federal Reserve 
Banks have been made to the United States Treasury beginning in 
1947. 

The amount deposited in the fiscal year 1958 was $663,728,837.41 
as compared with $433,500,481.72 deposited in 1957. The total 
deposits since 1947 have amounted to $3,234,671,298.66 as shown in 
table 15. 
Withholding of income taxes for States and Territories 

The act of July 17, 1952 (5 U. S. C. 84b, 84c), authorizes the Secre
tary of the Treasury to enter into agreements with States and Terri
tories for the withholding of income taxes from the compensation of 
Federal employees regularly employed in the States or Territories. 
Since the passage of the act, agreements have been entered into with 
13 States and Territories. The District of Columbia entered into an 
agreement pursuant to the act of March 31, 1956 (77 Stat. 77). 
There were no new agreements entered into during fiscal year 1958. 
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Payment of pre-1934 Philippine bonds 
Through the use of funds held in a trust account established in the 

United States Treasury, the Treasury Department makes payments 
of principal and interest on pre-1934 bonds issued by the Government 
of the Republic of the Philippines as provided in the act of August 7, 
1939,'as amended (22 U. S. C. 1393 (g) (4) (5)). Table 78 shows the 
status of this trust account as of June 30, 1958. 
Withheld foreign checks 

Restrictions against the delivery of United States Government 
checks to payees residing in certain foreign areas (in accordance with 
Treasury Department Circular No. 655, dated March 19, 1941, as 
amended), continued in effect during 1958. These restrictions 
applied during the year to Albania, Bulgaria, Communist-controlled 
China, Czechoslovakia, Estonia, Hungary, Latvia, Lithuania, Ru
mania, the Union of Soviet Socialist Republics, the Russian Zone of 
Occupation of Germany, and the Russian Sector of Occupation of 
Berlin. 

Delivery of checks to nationals of North Korea without appropriate 
licenses is prohibited also by Foreign Assets Control regulations 
issued by the Treasury Department on December 17, 1950. 

BUREAU OF THE PUBLIC DEBT 

• The Bureau of the Public Debt, in support of the management of the 
public debt, has responsibility for the preparation of offering circulars, 
the formulation of instructions and regulations pertaining to each 
security issue, the direction of the handling of subscriptions and mak
ing of allotments, the issuance of the securities and the conduct or 
direction of transactions in the issues outstanding, the final audit and 
custody of retired securities, the maintenance of the control accounts 
covering all public debt issues, the keeping of individual accounts 
with owners of registered securities and authorizing the issue of checks 
in payment of interest thereon, and the handhng of claims on account 
of lost, stolen, destroyed, or mutilated securities. 

Four offices are maintained. The principal office, including the 
headquarters of the Bureau, is in Washington, D. C. This office 
issues and conducts subsequent transactions in outstanding public 
debt securities (including governmental agency securities) other than 
savings bonds, and audits and maintains custody of these securities 
as they are retired. A departmental office in Chicago, 111., conducts 
transactions relating to savings bonds outstanding and maintains the 
issue and retirement records of the paper type savings bonds. A 
field branch audit office located in Cincinnati, Ohio, audits the retired 
paper type savings bonds and records their retirement. All issue and 
retirement records of the new punched card type savings bonds are 
prepared and maintained in an office located at Parkersburg, W. Va., 
where the major recording and accounting operations are performed 
through the use of a large scale electronic data processing system. 

Under Bureau supervision many transactions in public debt securi
ties are conducted through nationwide agencies, which are, principally, 
Federal Reserve Banks, as fiscal agents of the United States, and their 
branches; selected post offices, financial institutions, industrial organi-
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zations, and others, approximately 23,000 in "all, which cooperate in 
the issuance of savings bonds; and over 18,000 financial institutions 
that redeem savings btods . • 
Bureau administration 

Management improvement.—The Bureau continued during the year 
to review and reappraise its methods and procedures in order to 
employ personnel and equipment so as to reduce operating costs 
without impairing adequate servicing of the public debt. Substantial 
progress was made to this end in the major project of utilizing the 
accuracy, speed, and versatility of electronic equipment applied to 
the large volume of registering and accounting operations related to 
issuing and retiring United States savings bonds. In August 1957 
the new office established in Parkersburg, W. Va., commenced prepa
rations for the initial operations of filming, key punching, and key 
verifying the new punched card type savmgs bonds, as all Series E 
bonds bearing issue dates of October 1957 and thereafter are from 
punched card type bond stock. After key verification the work is 
converted to magnetic tape for data processing under electronic pro
cedure. Initial space requirements were met by leasing an existing 
building; and arrangements were made to meet projected space re
quirements by leasing upon completion a newly constructed building 
adjacent to and connected with the first building. The new building 
is suitably designed and conditioned to house the electronic processing 
system units. The first unit of the system, an input converter which 
converts source data on punched cards into recorded data on magnetic 
tape, was installed and placed in operation April 1, 1958. Thereupon, 
the electronic recording began of a substantial backlog of work, nearly 
38,000,000 stubs of issued card bonds and over 8,000,000 retired card 
bonds. The new electronic S3^stem was expected to be in full operation 
in November 1958. 

Further implementation of the management improvement program 
was made in other areas. As a result of the advent of the punched 
card savings bond, the decrease in the number of retired paper bonds 

' received for audit during the year made possible the closing of the 
savings bond audit branch in New York City. This was one of the 
two remaining field offices of the five established years ago to audit, 
microfilm, and deliver for destruction the retired savings bonds. 
Beginning in March 1958 shipments of retired paper bonds were 
diverted, on a staggered basis, to the Cincinnati audit branch; and 
the New York office was formally closed on June 27, 1958. The 
adoption of the punched card bond also permitted modification of 
various operating procedures in handling the bonds prior to issuance, 
which resulted in nominal savings. 

To further consolidate check issuing operations within the Depart
ment, the interest check issue function relating to all registered se
curities other than savings bonds was transferred from the Division 
of Loans and Currency of this Bureau to the regional office of the 
Division of Disbursement, Bureau of Accounts, both in Washington. 
The transfer was effective for all checks issued subsequent to the 
July 1, 1957, interest payment date. A related accounting refinement 
in the Division of Loans and Currency facilitated the transition to; a 
machine operation of the former method of manual posting of check 
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numbers to an individual interest card maintained for each, account 
holder. Also, effective August 1, 1957, the interest check issue func
tion relating to current income savings bonds was transferred from 
the Chicago departmental office of this Bureau to the Chicago regional 
office of the Division of Disbursement. 

Since the beginning of the United States savings bond program in 
1935, there have accumulated over 78,000 bonds, amounting to 
$2,200,000 maturity value, which are unclaimed by the registered 
owners. In order to discontinue the work involved in controlling, 
auditing, and safekeeping of this large quantity of bonds for an 
indefinite period of years, decision was made to destroy bonds un
claimed for two years. This reduced the undeliverable bond file to 
6,000 pieces. Prior to destruction, the bonds are arranged iri serial 
number sequence by letter series and denomination and microfilmed. 
A notation is made on the numerical register against the number of 
each such bond. Whenever a claim is received and approved for 
any bond so destroyed, the registered owner will be issued a new bond. 
This procedure not only reduces the cost of auditing and maintaining 
the file, but is most advantageous from the standpoint of security. 

The study of the public debt accounting system is in the final stage. 
The cash accounting phase of the new system was put into effect on 
July 1, 1957. The conversion of all public debt securities accounts 
except those relating to savings bonds has been completed. The new 
savings bond reporting procedures were initiated on March 1, 1958, 
and while the accounts have been established, some work remains to 
be done in this area. As a part of the overall system change, the 
Chicago office has put into effect revisions of accounting and reporting 
procedures and a simplified method of handling adjustments. A 
concurrent study of internal accounting and processing in the Wash
ington office has resulted in the development of a double-entry account
ing system for controlling securities in the Division of Loans and 
Currency. The system has been approved and is being installed. 

Continuing attention was given during the year to records man
agement, control of forms and reports, and the safety program, all 
of which underwent further desirable developments. Technical 
training in the employment and operation of electronic data processing 
equipment has been given to programmers and other key personnel. 
Emphasis on executive and supervisory development training has 
been continued. 

One hundred and eighty-two suggestions were adopted under the 
incentive awards program; estimated savings totaled $30,035 and 
awards paid amounted to $2,575. Superior performance awards were 
made to 387 employees, and 204 employees shared in six group 
awards. The Bureau has been active in developing plans for recog
nizing and rewarding employees engaged in measurable work of a 
repetitive nature whose production or accuracy is superior. 
Bureau operations 

The public debt.—^A summary of public debt operations handled by 
the Bureau appears on pages 26 to 33 of this report, and a series of 
statistical tables dealing with the public debt will be found in tables 
,18 to 51. 
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The public debt of the United States falls into two broad categories: 
(1) public issues, and (2) special issues. The public issues consist of 
marketable obligations, chiefly Treasury bills, certificates of indebt
edness. Treasury notes, arid Treasury bonds; and nonmarketable 
obligations, chiefly United States savings bonds and Treasury bonds 
of the investment series. Special issues are made by the Treasury 
directly to various Government funds and payable only for account 
of such funds. 

During the fiscal year 1958 the gross public debt increased by 
$5,816 million and the guaranteed obligations held outside the 
Treasury decreased by $6 million. The most significant changes in 
the composition of the outstanding debt during the year were the 
increase of $10,970 million in interest-bearing marketable public 
issues, and the decrease of $4,177 million interest-bearing nonmarket
able public issues, over three-fifths of which was due to the decrease 
during the year of the total of all series of United States savings bonds 
outstanding. Total public debt issues, including issues in exchange for 
other securities, amounted to $213,717 million during 1958, and re
tirements amounted to $207,901 million. The following statement 
gives a comparison of the changes during the fiscal years 1957 and 
1958 in the various classes of public debt issues. 

Classification 

Increase, or decrease (—) 
(In millions of dollars) 

1957 

-874 
-2, 875 

752 
1,713 
-114 

-1,398 
-826 

1958 

-1, 514 
-2, 638 
10, 970 
-581 
-25 

6, 212 
-396 

Interest-bearing debt: 
Treasury bonds, investment series 
United States savings bonds 
Marketable obligations 
Special issues __--. 
Other 

Total interest-bearing debt. 
Matured debt and debt bearing no mterest. 

Total -2,224 5,816 

United States savings bonds.-—In volume of work, the issuance and 
redemption of savings bonds represent the largest administrative 
problem of this Bureau. Since these bonds are in registered form and 
owned by millions of people, the maintaining of alphabetical and 
numerical records of nearly 2.0 billion of these bonds, which have been 
issued continuously siiice 1935, replacing lost, stolen, and destroyed 
bonds, and handling and recording retired bonds are no inconsiderable 
undertaking. 

Receipts from sales of savings bonds during the year were $4,670 
million and accrued discount charged to the interest account and 
credited to the savings bonds principal account amounted to $1,226 
million, a total of $5,896 million. Expenditures for redeeming sav
ings bonds charged to the Treasurer's account during the year, in
cluding about $3,730 million of matured bonds, amounted to $8,544 
million. The amount of savings bonds of all series outstanding ori 
June 30, 1958, including accrued discount and matured bonds, was 
$52,349 million, a decrease of $2,647 million from the amount out-
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standing on June 30, 1957. Detailed information regarding savings 
bonds will be found in tables 38 to 42, inclusive, of this report. 

During the fiscal year 1958, 96.6 million stubs representing issued 
bonds, of Seiies E were received for registration, making a total of 
1,993.5 million, including reissues, received through June 30, 1958. 
The original stubs of paper type bonds are first arranged alphabetically 
in semiannual blocks, by name of owner, and microfilmed. They are 
then arranged in the numerical sequence of their bond serial number in 
ia full calendar year file and microfilmed, after which they are de
stroyed. The microfilms serve as permanent registration records. 
The original issue of paper bonds has been discontinued. The issue 
stubs of the new punched card type bonds are microfflmed by batches 
as they are received. Before being destroyed, the stubs are audited 
and recorded by electronic processing equipment. Magnetic tape 
ffies of the bond issues, in both alphabetical and numerical sequence, 
are established and maintained with each bond ffle item containing 
information indicating the location of the microfflm which contains 
the complete image of the original bond stub. The following tables 
show the processing by steps of the registration stubs of Series E 
savings bonds of the paper type and the card type. The table on 
the card type bonds also shows the steps taken to retire these bonds. 

, . 

P.eriod. 

! • • 

C u m u l a t i v e through J u n e 30, 
' 1953 -
Fiscal year : 

1954 . _ 
1955 
1956' " .—:. -- -_ 
1957 
1958. 

To ta l 

S tubs of issued paper t y p e Series E savings bonds in. Chicago office 
(In millions of pieces) 

S tubs 
received 

1, 539.1 

88.2 
87.0 
91.5 
91.1 
37.1 

1, 934.0 

Alphabet ica l ly sorted 

Restr ic ted 
basis sort i 

1,518.0 

89.0 
88.4 
87.2 
88.9 
62.1 

1,933. 6 

F ine sort 
prior to 
filming 2 

1,468.3 

82.0 
99.3 
85.0 
90.4 
85.7 

1,910. 7 

Alphabet i 
cally 

filmed 

1,437. 7 

82.2 
88.1 
88.0 

108.1 
89.9 

1,894. 0 

N u m e r i 
cally 

filmed , 

1,359.4 

72.7 
25.7 

5.8 
192.3 
178.3 

1,834. 2 

Dest royed 
after 

filming 

1,354.6 

73.3 
29 9 

191 3 
184 1 

. 1,833.2 

• 1 Not in' complete alphabetical arrangement but sorted to such a degree that individual stubs can be 
located. Includes those stubs fine sorted. 

2 Completely sorted. 

Micro
filmed 

Key
punched 

Converted 
to magnetic] 

tape 

Audited 
and classi

fied 

Balance 

Unfilmed Not key
punched 

Not con
verted to 
magnetic 

tape 

Unaudited 

S tubs of issued card t y p e Series E savings bonds tu Parke r sburg office 
(In millions of pieces) 

69.5 57. 8 41.4 5.7 34.7 1.7 18.1 53.8 24.8 

i ' Ret i red card t y p e Series E savings bonds recorded in Parke r sburg office 
(In inillions of pieces) 

•• .. 17.5 16.7 10.5 .11 7.3 . 8 7.0 17. 39 10.2 
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There were 99.3 million retired savings bonds of all series received 
during the year. ^ 

Retired card bonds, issued only in Series E, are handled in a proces
sing center where, after microfilming, the bonds are permanently 
recorded and audited by an electronic data processing system prior 
to being destroyed. 

Retired paper bonds of all seiies are processed through a branch 
audit office where they are audited, microfflmed, and destroyed. A 
list of the bond serial numbers is transmitted to the Chicago depart
mental office for posting of retirement reference data to numerical, 
ledgers as a permanent record. 

The following tables show the status of the operations for the paper 
type bonds. 

Period 

Cumulative through June 30,1953. 
Fiscal year: 

1954 - -
1955 -
1966- — 
1957 ---
1958 ---

Total 

Retired paper type savings bonds of all series in the branch audit offices 
(In millions of pieces) 

Bonds re
ceived 

669 3 

97 3 
99 0 
97.4 

100.2 
81.8 

1145. 0 

Audited 

667 5 

96 0 
98 1 
96.5 

102.1 
81.2 

1141.4 

Micro
filmed 

655 4 

95 5 
98 7 
96.0 
99.8 
82.6 

1128. 0 

Balance 

Unaudited 

1 8 

3 1 
4 0 
4.9 
3.0 
3.6 

3 6 

Unfilmed 1 

13 9 

4 6 
4 9 
6.3 
6.7 
5.9 

5.9 

Destroyed 

596.0 

81.6 
' 102.0 

117.9 
100.0 
79.3 

1076.8 

1 Beginning June 30, 1954, excludes 9.4 million pieces of unfilmed spoiled stock transferred to permanent 
storage and 1.7 million pieces of unissued stock to be destroyed without microfilming. 

Period 

Cumulative through June 30, 1953 
Fiscal year:' 

1954 
1955 -
1956 
1957 
1958 

Total . . . 

Retired paper type savmgs bonds of all series recorded in 
Chicago office (In millions of pieces) 

Number of 
retired 
bonds 

reported 

1,129. 7 

94.6 
101.3 
98.2 

100.1 
84.6 

1, 608. 5 

Status of posting 

Posted 

1,129. 7 

89.9 
102.7 
96.7 
99.0 
87.2 

1, 605.2 

Verified 

1,127.0 

88.7 
123 7 

93 4 
102.3 
64 0 

1, 499 1 

Unposted 

4 7 
3 3 
4 8 
5 9 
3 3 

3 3 

Unverified 

2.7 

3.9 

8.1 
4.8 

28.0 

28.0 

1 During the period October 1954 to June 1955, only a 7 percent test verification was made of the postings. 

Of the 93.8 million Series A-E savings bonds redeemed prior to 
release of registration and received in the audit offices during the 
year, 90.3 million, or 96.3 percent, were redeemed by more than 
18,500 paying agents. These agents were reimbursed for this service 
in each quarter-year at the rate of 15 cents each for the first 1,000 
bonds paid and 10 cents each for all over the first 1,000. The total 
amount paid to agents on this account during the year was $11,297,542, 
which was at the average rate of 12.51 cents per bond. 
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The following table shows the number of issuing and paying agents 
for Series A-E savings bonds by classes. 

J u n e 30 

1945 
1950 _ 
1955 
1956 _ _ 
1957...L 
1958 

1945 _. 
1950 
1955 
1956 
1957 
1958 __ 

Pos t 
offices B a n k s 

Bui ld ing 
and sav
ings and 

loan asso
ciations 

Credi t 
unions 

Companies 
operating 

payrol l 
p lans 

Al l 
others T o t a l 

I ssumg agents 

24,038 
25,060 • 
2 2, 476 
2 1, 768 
2 1, 401 
2 1,178 

15,232 
15, 225 
15, 692 
15, 845 
15, 978 
16, 047 

3,477 
1,557 
1,555 
1,606 
1,665 
1,702 

2,081 
522 
428 
411 
379 
357 

1 9,605 
3,052 
2,942 
2,898 
2,788 
2,640 

550 
688 
626 
611 
587 

54, 433 
45, 966 

. 23,681 
23,154 
22,822 
22, 511 

Pay ing agents 

13, 466 
15, 623 
16, 269 
16, 441 
16, 613 
16, 744 

874 
1,188 
1,300 
1,438 
1,580 

137 
139 
138 
172 
171 

57 
56 
54 
59 
59 

13, 466 
16, 691 
17, 652 
17,933 
18,282 
18, 554 

1 Includes all others. 
2 Estimated by the Post Office Department. Sale of Series E savings bonds was discontinued at post 

offices at the close of business on December 31,1953, except in those localities where no other public facilities 
for their' sale were available. 

During the fiscal year 1958, 5,749,161 interest checks with a value 
of $312,917,141 were issued on current income type savings bonds. 
This was a decrease of 618,993 checks from the number issued during 
1957, and a decrease of $55,841,020. A total of 215,136 new accounts 
was established compared with 217,194 in the previous year. As of 
June 30, 1958, there were 2,142,459 active accounts with owners of 
this type savings bonds, a decrease of 123,981 accounts from the 
previous year. There were reductions of 279,770 in accounts of Series 
G bonds which have been maturing since May 1, 1953, and 6,200 in 
accounts of Series K which were first sold on May 1, 1952, and dis
continued effective at the close of business April 30, 1957, and an 
increase of 161,989 in accounts of Series H bonds, which were first sold 
on June 1, 1952. 

There were 49,616 applications during the 3^ear for the issue of 
duplicates of lost, stolen, or destroyed savings bonds, in addition to 
1,847 cases on hand at the beginning of the year, making a total of 
51,463 cases. In 29,424 cases the bonds were recovered, and in 20,162 
cases the issuance of duplicate securities was authorized. On June 30^ 
1958, 1,877 cases remained unsettled. 

Other United States securities.—During the year 17,535 individual 
accounts covering publicly held registered securities were opened and 
20,347 were closed. This reduced the total of open accounts on June 
30, 1958, to 196,152 covering registered securities in the principal 
amount of $17.5 billion. There were 379,058 interest checks with a 
value of $510,323,770 issued to owners of record during the year.. 
This was a decrease of 1,664 checks from the number issued during 
1957, and a decrease in value of $16,074,350. 

Redeemed and canceled securities received for audit included 
3,576,000 bearer securities and 116,000 registered securities, a total of 
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3,692,000, as compared with 3,223,000 in 1957; and 15,275,000 coupons 
were received, which was 1,815,000 more than in 1957, 

OFFICE OF THE TREASURER OF THE UNITED STATES 

The Treasurer of the United States is charged by law with the re
ceipt, custody, and disbursement, upon proper order, of the public 
moneys and is required by law and administrative authority with 
maintaining records and making periodic reports on the source, loca
tion, and disposition of these funds. 

Although the Treasurer does not maintain branch or field offices, the 
Federal Reserve Banks, as fiscal agents of the United States, perform 
many fiscal functions for the Treasurer throughout the country. These 
include the verification and destruction of United States paper cur
rency, the redemption of public debt securities from the Treasurer's 
funds, keeping the operating cash accounts of the Treasury, charging 
the Treasurer's account for the majority of the checks drawn on the 
Treasurer, the acceptance of deposits made by Government officers 
for credit of the Treasurer, and maintaining custody of bonds held to 
secure public deposits in commercial banks. 

Commercial banks within the United States and its possessions, and 
in foreign countries also are utilized by the Treasurer to provide bank
ing facilities for local activities of the Government. Information on 
the transactions handled in the name of the Treasurer by the Federal 
Reserve Banks and commercial banks fiows into Washington where it 
is taken into the Treasurer's general accounts. 

Specifically, the Treasurer maintains current accounts of all re
ceipts and expenditures; pays the principal and interest on the public 
debt; provides checking account facilities for Government disbursing 
officers, corporations, and agencies; pays checks drawn on the Treas
urer of the United States; procures, stores, issues, and redeems Uriited 
States currency; audits redeemed Federal Reserve currency; examines 
and determines the value of mutilated currency; acts as special agent 
for the payment of principal and interest on certain obligations of 
corporations of the United States Government, Puerto Rico, and the 
Philippine Islands; and maintains facilities in the Main Treasury build
ing for (a) the deposit of public moneys by Government officers, (b) 
the cashing of United States savings bonds and checks drawn on the 
Treasurer, (c) the receipt of excess and/or unfit currency and coins 
from local concerns and banks, and (d) the conduct of transactions in 
both marketable and nonmarketable public debt securities for banks 
and for the public. The Office of the Treasurer prepares the Daily 
Statement oj the United States Treasury and the monthly Circulation 
Statement oj United States Money. 

Under authority delegated by the Comptroller General of the 
United States, the Treasurer acts upon claims arising from the forgery 
of endorsements and other irregularities involving checks paid by the 
Treasurer and, in the case of unpaid checks which are lost or destroyed, 
passes upon claims for substitute checks. 

The Treasurer of the United States is also Treasurer of the Board of 
Trustees of the Postal Savings System, and custodian of bonds held to 
secure public deposits in commercial banks, bonds held to secure postal 
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savings on deposit in such banks, and miscellaneous securities and 
trust funds. 

Management improvement and internal audit 

The Office continued its program of surveying and evaluating 
operations and methods and made many changes which resulted in 
increased efficiency and economies. The following are among the 
more significant improvements: 

The program was completed which provided for conversion to 
electronic equipment in the payment of checks drawn on the Treasurer 
of the United States. Approximately 356 million checks were paid in 
fiscal 1958 through use of electronic equipment and about 42 million 
checks were paid under the old procedure. From experience gained 
duririg the conversion period, all fourteen programs of the electronic 
data processing system were reprogrammed, enabling the Office to 
handle a substantially greater volume of checks in less time. 

Functions previously performed by the Bureau of Accounts in 
handling claims for substitute checks were transferred to this Office on 
January 1, 1958. Prior to this transfer before a substitute check was 
issued a form was mailed to the claimant for execution. Now, how
ever, in most cases, the Treasurer has authority to approve the 
issuance of a substitute check on the basis of the original written 
statement of the claimant. This expedites the settlement of this 
type of claim and also saves the cost of printing, mailing, and handling 
thousands of forms annually. 

On July 1, 1957, the maintenance of detailed cash accounts of 
public debt principal transactions and preparation of related reports 
were transferred from this Office to the Bureau of the Public Debt. 
Since then the Treasurer's Office has been receiving and recording 
information relating to such transactions in summar}^^ form only. 

Acting as fiscal agents of the United States, all Federal Reserve 
Banks and certain branch banks redeem, verify, and destroy unfit 
United States currency. A representative of this Office visits each 
of the banks at least once each year to inspect and discuss the opera
tions with the responsible officials. These inspections also give this 
Office an opportunity to determine whether the banks are following 
the established standard of fitness when sorting United States cur
rency between that which is fit for return to circulation and that 
which is unfit for circulation and should be destroyed. The banks 
are satisfactorily performing this currency function. 

Internal audits provide management with independent appraisals 
•of the fiscal activities of the Office. During the past year the internal 
audit program was expanded to include examination and verification 
of unused checks of discontinued checking accounts received from 
disbursing officers for destruction. Audits were made of cash, 
securities, and other assets aggregating many millions of dollars and 
yarious money operations were studied by the auditors, Recom
mendations resulting from the audits were adopted to improve 
accountability for and control over the assets for which the Treasurer 
is responsible. 

Cost accounting, supervisory training, forms and reports analysis 
arid control, records management, and periodic safety inspections are 
all continuing programs. 
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Under the incentive awards program, 35 cash a/wards ."weî e.̂ m îde 
for suggestions adopted, 27 for superior sustained performance,(ji2ipr 
outstanding performance, 6 for special acts or services,,and there we;pe 
seven group awards. Six hundred and fifty-seven employees;(71 .ft̂ rf 
cent of the total on the rolls), received length of service pins or buttoris); 
of these, 585 were for 15 to 30 years of Government service and 72 for 
30 or more years of service. :, ,,. ,,,: :..j;i. ; 

Moneys received and disbursed by the Treasurer '̂ ' ' . ' • : , ' • ' : ' J - ^ ^ 

Moneys collected by Government officers are deposited with thie 
Treasurer at Washington, in Federal Reserve Banks, and in desig
nated Government depositaries for credit to the account of the 
Treasurer of the United States, and all payments are withdrawn from 
this account. Moneys deposited and withdrawn for the fiscal years 
1957 and 1958, exclusive of intragovernmental transactions, are 
shown in the following table on the basis of the Daily Statement of the 
United States Treasury. 

Deposits, withdrawals, and balances in Treasurer's account 1957 1958 

Cash deposits (net) (includes internal revenue, customs, trust funds, 
etc.) 

Public debt receipts i 
Less accrued discount on U. S. savings bonds and Treasury bills.. 

Total net deposits -
Balance at beginning of fiscal year.. *.. 

Total -- --.-

Cash withdrawals (includes budget and trust accounts, etc.) 
Net transactions in: 

Investments of Government agencies in public debt securities 
Sales and redemptions of obligations of Government agencies in 

market, excess of redemptions, or sales (—) 
Public debt redemptions i 

Less redemptions included in cash withdrawals -.. 

Total net withdrawals 
Balance at close of fiscal year . -

$81,874, 
189, 974, 
- 1 , 950, 

970, 432 
734, 733 
818, 675 

$82, 093, 
213, 716, 
- 1 , 890, 

702, 765 
956, 869 
245,129 

269, 898, 
6, 546, 

886, 490 
183, 868 

293, 920, 
5, 589, 

414, 505 
952,362 

276, 445, 070,358 299, 510, 366, 867 

79,182, 

2, 459, 

-742, 
192,198, 
-2,243, 

970, 490 

870, 530 

953, 857 
376, 486 
145, 654 

83,188, 

713, 

207, 900, 
-2,090, 

037, 485 

880, 040 

445, 690 
911,020 
010, 346 

270, 855, 
5, 589, 

117, 996 
952, 362 

289, 761, 
9, 749, 

263, 889 
102, 978 

1 For details for 1958, see table 29. 

Assets and liabilities in the Treasurer's account.—The assets of the 
Treasurer consist of gold and silver bullion, coin and paper currency, 
deposits in Federal Reserve Banks, and deposits in commercial banks 
designated as Government depositaries. 

A summary of the assets and liabilities in the Treasurer's account 
a t the close of the fiscal years 1957 and 1958 is shown in table 52. 

Gold.—Disbursements of gold during 1958, largely effected during 
the final months of the fiscal year, amounted to $1,535.0 million. 
Receipts of $268.4 million left a net decline in the gold assets on the 
daily Treasury statement basis of $1,266.6 million. The gold assets, 
which had reached a five-year high of $22,784.8 million on February 
1.9, 1958, were down to $21,356.0 million as the year closed. The gold 
assets on June 30, 1958, were held to cover liabilities of $20,798.6 
million in gold certificates or credits payable in gold certificates and 
$156.0 for the gold reserve against currency, leaving a free gold 
balance df $401.4 million. 
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' Silver.—During the year 14.8 million ounces of silver bullion, which 
had been carried in the Treasurer's account a t cost value of $13.4 
million, were revalued a t the monetary value of $19.1 million. Hold
ings of silver dollars declined by $16.2 million, leaving a net increase 
•of $2.9 million for the year in silver assets a t monetary value. These 
assets, from which silver bullion at cost and recoinage value and 
subsidiary silver coin are excluded, amounted to $2,441.8 million 
on June 30, 1958. 

Liabilities against these assets on that date consisted of $2,419.7 
million of outstanding silver certificates and $1.1 million of outstand
ing Treasury notes of 1890, leavmg a.balance of $20.9 million of silver 
a t monetary value in the Treasurer's general account. 

Silver bullion held a t cost value was increased by net purchases of 
$103.3 million during the year and reduced by the monet zed amount 
of $13.4 million, previously mentioned, and by $34.7 million used 
for coinage. The net increase of $55.2 million brought the value of 
this bullion at the end of the year to $125.6 million. SUver a t recoinage 
value amounted to $1.0 million on June 30, 1958. 

Paper currency.—By law the Treasurer is the agent for the issue 
and redemption of United States currency. The cashier of the Treas
urer's Office procures all United States paper currency from the 

: Bureau of Engraving and Printing and places it in circulation through
out the Nation as needed, chiefly through the facilities of the Federal 
Reserve Banks and their branches. 

The Federal Reserve Banks and branches as agents of the Treasury 
also redeem and destroy unfit United States currency, except that 
received from local sources in Washington and that which has been 

. burned or mutilated. 
In the Currency Redemption Division mutilated currency is 

examined for approximately 45,000 claimants annually. Charred, 
torn, moldy, or claylike chunks of money are identified through use 
of special techniques involving rare skill and unlimited patience. 
During the year currency valued a t more than $6.7 million was identi
fied for lawful redemption. 

Table 59 shows by class and denomination the value of paper cur
rency issued and redeemed during the fiscal year 1958, and the amounts 
outstanding at the end of the year. A comparison of the amounts of 
paper currency of all classes, including Federal Reserve notes, issued, 
redeemed, and outstanding, during the fiscal years 1957 and 1958 
follows. 

Outs tand ing at beginning of year 
Issues dur ing yea r . . . 
Redempti '^ns dur ing year 
Ou t s t and ing a t end of year . 

1957 • 

Pieces 

3, 310, 440, 817 
1, 743, 010, 238 
1, 685, 386, 962 
3, 368, 064, 093 

A m o u n t 

$33,017, 044, 203 
8, 087, 208, 000 

• 7,661,416,915 
33, 442, 835, 288 

1958 

Pieces 

3,368,064,093 
1, 751, 734, 454 
1, 731, 429, 644 
3, 388, 368, 903 

A m o u n t 

$33, 442, 835, 288 
7, 563, 339,000 

. 7, 690, 707, 583 
33, 315, 466,705 

' For further details on stock and circulation of money in the United 
States, see tables 54 through 57. 



ADMINISTRATIVE REPORTS 127 

Depositaries.—The following table shows the number of each class 
of depositaries and balances on June 30, 1958. 

Class Number of 
deposi
taries 1 

Deposits to the 
credit of the 

Treasurer of the 
United States 
June 30,1958 

Federal Reserve Banks and branches 
Otherbanfcs in-continental United States: 

General, depositaries 
Special depositaries. Treasury tax and loan accounts. 

Insular and territorial depositaries.-
Foreign depositaries 3 _ 

Total.. .- . 

2 $697, 334, 483.92 

301,-372, 960.45 
8,217, 726,146. 96 

40, 019, 589.22 
23, 638, 465. 51 

12, 712 9, 280, 091,646. 06 

1 Does not include limited depositaries which have been designated for the sole purpose of receiving de
posits made by Government ofBcers for credit in their official checking accounts with such depositaries and 
which are not authorized to accept deposits for credit of the Treasurer of the United States. 

2 Includes checks for $286,905,249.06 in process of collection. 
3 Principally branches of institutions in the United States. 

Checking accounts oj disbursing^ officers and agencies.—As of June 
30, 1958, the Treasurer maintained 2,430 disbursing accounts as 
compared with 2,503 accounts on June 30, 1957. The number of 
checks paid, by categories of disbursing officers, during the fiscal 
years 1957 and 1958 follows. 

Disbursing officers 
Number of checks paid 

1957 1958 

Treasury. 
Army 
Navy-J-^-
Air Force, 
o the r . . - . 

244, 991,164 
27, 963,906 
33, 201, 413 
28, 376, 769 
28, 568, 675 

363,101, 927 

267, 457, 016 
28, 825, 786 
35,933,564 
33, 880, 664 
31, 492, 796 

397, 589, 826 

Of the 398 million checks paid last fiscal year, 356 million were paid 
by the Treasurer in Washington and the remaining 42 million were 
paid by the Federal Reserve Banks and the Manila branch of the 
First National City Bank of New York acting as fiscal agents of the 
Treasurer. 

Approximately one out of every four checks issued by the Govern
ment and its agencies in fiscal year 1958 was for a payment from the 
Federal old-age and survivors insurance trust fund. Also, one out 
of every four checks was for the Department of Defense. These 
two categories accounted for approximately 54 percent of the checks 
paid in the fiscal year. 

Check claims.—The Treasurer of the United States acted upon 
122,022 paid check claims during the fiscal year, referring to the 
United States Secret Service for investigation those which involved 
the forging, altering, counterfeiting; or fraudulent issuance and ne
gotiation of Treasury checks. The Treasurer reclaimed almost $2.0 
million from those having liability to the United States as the result 
of improperly negotiated checks and made settlements and, adjust-

479641—59- -10 
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ments in the sum of $1.8 million from funds recovered duiing and 
before the 1958 fiscal year. Disbursements from the check forgery 
insurance fund, established by Congress to enable the Treasurer to 
expedite settlement of check claims, totaled over $142,000. Claims 
for the proceeds of iapproximately 75,000 outstanding checks were 
acted upon, resulting in the issuance of over 57,000 substitute checks 
totaling $17.8 millidn by the Chief Disbursing Officer to replace 
checks which were not received or were lost, stolen, or destroyed. 

The Treasurer alsd adjudicated 477 forgery claims for theproceeds 
of the Philippine War Damage Commission and Veterans Admin
istration United States depositary checks payable to residents of the 
Philippines in indigenous currency and certified 275 disbursements 
totaling over 156,000 pesos. 

Treasurer's Cash Room.—More than six million commercial checks, 
drafts, money orders, etc., were deposited by Government officers 
with the Treasurer's Gash Room in Washington for collection during 
the fiscal year. 

The Cash Division also prepared and sold to collectors approxi
mately 32,000 sets of uncirculated coins minted in 1957. This service 
was rendered at no expense to the Government as, in addition to the 
face value of the coins, a fee of 50 cents a set was charged for the cost 
of assembling and handling the coins. 

Securities held in custody.—The face value of securities held in the 
custody of the Treasurer as of June 30, 1957 and 1958, is shown in 
the following table. ' 

Purpose for which held 
June 30— 

1957 1958 

A3 collateral: 
To secure deposits of public moneys in depositary banks.. 
To secure postal saving^ funds.-
In lieu of sureties • 

In custody for Government officers and others: 
Secretary of the Treasury i. 
Board of Trustees, Postal Savings System 
Comptrollerof the Currency.. : 
Federal Deposit Insurance Corporation. 
Rural Electrification Administration 
District of Columbia-
Commissioner of Indian Affairs -. 
Foreign obligations 
other 2 _. 

For Government security transactions: 
Unissued bearer securities 

$221, 
27, 
6. 

26, 010, 
1, 096, 

12, 
1,197, 

62, 
36, 
36, 

12, 083, 
108, 

699, 400 
615, 000 
588, 700 

142, 520 
937, 000 
925, 500 
509, 000 
042, 956 
249, 093 
081, 435 
875,132 
916, 090 

394,883,550 

$194, 646, 600 
25, 795, 200 
6,370,600 

26,170, 785, 087 
829,137, 000 
12, 575, 500 

1, 267, 900, 000 
.73, 543, 411 
38,259,371 

. 37,571,7.95 
12/079.782,132 

85,246,106 

1, 223, 914, 250 

Total 41,295,465,376 42,045, 527, 052 

1 Includes those securities listed in table 111 as in custody of the Treasury. 
2 Includes United States savings bonds in safekeeping for individuals. 
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Servicing of securities for Federal agericies and for certain other 
governments.—In accordance with agreements between the Secretary 
of the Treasury and various Government corporations and agencies 
and Puerto Rico, the Treasurer of the United States acts as special 
agent for the payment of principal of and interest on their securities 
(including pre-1934 bonds of the Philippine Government). The 
amounts of such payments duiing the fiscal year 1958, on the basis 
of the daily Treasury statement, were as follows: 

P a y m e n t s m a d e for 

Federal home loan banks 
Federa l l and banks 
Federa l F a r m Mor tgage Corpora t ion . . . 
Federa l Hous ing Admin i s t ra t ion 
Federa l Na t iona l Mortgage Association. 
H o m e Owners ' Loan Corporat ion 
Ph i l ipp ine Is lands 
Pue r to Rico 

To ta l . . 

Pr incipal 

$1, 276, 285, 000 
698, 938, 900 

25, 200 
58, 832, 400 

2, 407, 592, 000 
23, 625 

842, 500 
335, 500 

4, 442, 875,125 

Interes t pa id 
w i t h principal 

$31,973,916.41 
228,129. 73 

90.00 
482, 541. 45 

35, 960, 645.59 

326. 25 
3, 642. 50 

68,649, 291.93 

Registered 
interest i 

$3,084, 507.69 

3, 513,199. 85 

56, 625.00 

6, 654, 332. 54 

Coupon 
interest 

$47, 806, 519. 99 
2,347 87 

29, 997, 682 34 
3,951. 42 

168, 795. 00 
197,307.50 

78,176,604.12 

1 On the basis of checks issued. 

Internal Revenue Service 

The Internal Revenue Service is responsible for the collection of 
the internal revenue and for the enforcement of the internal revenue 
laws and certain other statutes. These other statutes include the 
Federal Alcohol Administration Act (27 U. S. C. 201-212); the 
Liquor Enforcement Act of 1936 (18 U. S. C. 1261, 1262, 3615); the 
Federal Firearms Act (15 U. S. C. 901-909); and the National Fire
arms Act (26 U. S. C. 5801-5862). 
Review of operations 

Collections.—Internal revenue collections for the fiscal year 1958 
totaled $80.0 billion, nearly equaling the $80.2 billion collected in 
1957. Corporation and individual income tax collections decreased 

.as a result of the decline in business activity but these decreases were 
largely offset by increases in collections of employment taxes and 
excise taxes. 

Collections by tax sources for the fiscal years 1929-58 are shown 
in detail in table 13 in the tables section of this report. Collections 

1 More detailed information will be found in the separate annual report of the Commissioner of Internal 
Revenue. 
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from the principal sources of tax revenue for the fiscal years 1957 
and 1958 are summarized in the following table. 

Source 

Income and profits taxes: 
Corporat ion . . . . . - - _ 
Ind iv idua l : 

Wi thhe ld b y employers 1 - -
o t h e r 1 1.- • 

To ta l individual income taxes . - --

To ta l income and profits taxes 

E m p l o y m e n t taxes: 
Old-ao'e and disabil i ty insurance ' 
U n e m p l o y m e n t i n su rance - . . __ 
Rai l road re t i rement _._ 

To ta l employmen t taxes . 

Es t a t e a n d gift taxes - . _ 

Excise taxes: 
Alcohol taxes --_ . . . 
Tobacco taxes._ __ _ - . 
o t h e r excise taxes ._ 

To ta l excise taxes -

Taxes no t otherwise classified 2.__ . _ __ 

To ta l collections . J 

I n thousands-of dollars 

1957 

21, 530, 653 

26,727,543 
12,302, 229 

39,029, 772 

60,560, 425 

6, 634,467 
330,034 
616.020 

7, 580, 522 

1, 377,999 

2, 973,195 
1, 674,050 
5,990, 299 

10, 637, 544 

15.482 

80,171, 971 

1958 

20, 533,316. 

27,040, 911 
• l lr527, 648. 

38, 568, 559' 

59,101,874 

7, 733, 223; 
335,880 
575, 282' 

8, 644. 386-

1, 410, 925 

2,946, 461 
1, 734,021 
6,133, 786 

10,814, 268 

;T,;O24 

79, 978, 476 

NOTE.—Collections are adjusted to exclude amounts transferred to the Government of Guam under the 
act approved August l, 1950 (48 U. S. C. 1421 h). Excluded for 1958 was $3,500,000 in individual income tax 
withheld. 

1 Estimated. Collections of individual income tax withheld are not reported separately from old-age 
and disability insurance .taxes,,on wages and salaries. Similarly, coUections of individual income tax not 
withheld are not reported separately from old-age and disability insurance taxes on self-employment income. 
The amount of old-age and disabihty insurance tax collections shown is based on estimates-made by the 
Secretary of the Treasury pursuant to the provisions of Section 201 (a) of the Social Security Act as amended 
(42 U. S. 0 . 401 (a)), and includes all old-age and disability insurance taxes. The estimates shown for the 
two classes of individual income taxes were derived by subtracting the old-age and disability insurance 
tax estimates from the combined totals reported. 

2 Includes amounts of unidentified and excess collections and profit from sale of acquired property. For 
the fiscal year 1957 this item also includes depositary receipts outstanding six months or more for which 
no tax accounts were identified. 

Receipt and processing oj returns.—The total number of tax returns 
filed during fiscal 1958 was 93.5 million, representing a slight increase 
as compared with the 93.2 million returns filed during 1957. Income 
tax returns filed by individuals and fiduciaries numbered 60.8 million, 
showing a gain of about 0.6 million and accounting for nearly two-
thirds of the total number received. The number of information 
documents received totaled approximately 259 million. 

Upon receipt in internal revenue offices, the tax returns are processed 
through a series of operations which include the assessment of the 
taxes reported, verification of tax credits, computation or verffication 
of tax liability, issuance of bills for unpaid accounts, and the schedul
ing of tax refunds. Duiing 1958 an increased portion of this work was 
done in the three service centers, using large-scale machine facilities. 
Service center processing of individual income tax returns and decla,-
rations of estimated tax was extended to cover 50 districts, or 36 
States. Service center facilities also were utilized in the matching 
of information documents, the mailing of tax return packages to tax-
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payers for the next year's filing, and in the processing of claims for 
refund of Federal tax on gasoline used on farms. 

As a means of adding to the consumer spending potential at the time 
of recession in the economy, steps were taken to speed up the schedul
ing of refunds to taxpayers who overpaid their individual income tax 
for tax year 1957. Except for cases involving questionable claims 
or faultily prepared returns, this work was completed by May 9, 
.1958, less than four weeks following the April 15 filing deadline. The 
:accelerated scheduling, coupled with an increase in the number of 
'Overpayments, brought the number of such refund checks issued 
rand credits scheduled to more than 37 million during 1958, about 
2 million more than last year. 

Tax computations were mathematically verified on 58,365,000 
income tax returns, about 3 percent more than were verified in the 
preceding year. The number of returns found to contain errors was 
1,908,000, with tax increases aggregating $109,674,000 and tax de
creases totaling $47,796,000. 

Enjorcement activities.—For the third consecutive year, the number 
•of returns examined was increased. Income tax examinations rose to 
2,496,000 as compared with 2,310,000 in 1957. This continued im
provement is directly attributable to a constant appraisal and adjust
ment of the audit operations. Advances during the year included 
the establishment of a program for the classification and examination 
of exempt organizations, revision of existing instructions for the dis
position of disputed office audit cases, increased training material 
and classroom instructions for both new and experienced audit 
personnel, and the establishment of guidelines for the assignment of 
work to revenue agents in accordance with their training and experi
ence. A comparison of the number of returns examined during the 
last two years follows. 

T y p e of r e tu rn 

• 
Income tax: 

Corporat ion -- . 
Ind iv idua l and fiduciary--, - . - _-_ - _-_ . _ . 

To ta l income tax _ 
Es t a t e and gift taxes _ . _ _ 
Excise and e m p l o y m e n t taxes ̂  

Grand total . . . 

I n thousands of re tu rns 

1957 

170 
2,140 

2, 310 
28 

284 

2; 622 

1958 

159 
2,336 

2,496 
28 

317 

2,841 

1 Excludes examinations in which there were no tax changes and which were completed as part of examina
tions covering both income and excise and/or employment tax returns. 

The additional tax, interest, and penalties resulting from audit 
totaled $1,449,564,000 for 1958, closely approaching last year's total 
ol $1,451,674,000 and well above the totals reached in other recent 
years.' The amount saved through the audit and disallowance of 
improper refund claims totaled $271,168,000 as compared with 
$387,815,000" in the preceding year. 

In each of the last two fiscal years, over one million investigations 
were completed on the basis of preliminary information indicating 

r Revised. 
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that the persons or firms involved had failed to file required returns. 
As a result of these investigations and the canvassing operations under
taken to discover nonfilers, a total of 890,882 delinquent returns was 
secured during 1958, approximately the same number as in 1957. 
The tax, interest, and penalties on these returns aggregated $125,227,-
000, an increase of 12.3 percent. 

A comparison of the enforcement results for 1957 and 1958.follows. 

Source 

Addi t iona l tax, interest , and penalt ies result ing from a u d i t 
Increase in income tax result ing from ma thema t i ca l verification 
Tax , interest , and penalt ies on de l inquent r e tu rns i 

To ta l addi t ional tax, interest , and penalt ies 
Cla ims disallowed 

I n thousands of dollars 

1957 

1.451,674 
' 99,983 
111, 557 

' 1, 663,214 
r 387, 815 

1958 

1,449, 564 
109, 674 
125,227 

1, 684,465' 
271,168 

«• Revised. 
« Delinquent returns secured by Audit Division are excluded for both years, owing to nonavailability of 

data for periods prior to January 1,1957. Amount excluded for 1958 is $21,308,000. 

The dollar inventory of past-due tax accounts was reduced for the 
third straight year. However, as the result of a 9 percent increase in 
the number of accounts becoming overdue during the year, there was 
a small increase in the number of accounts on hand at the year-end. 
The inventory on June 30, 1958, totaled 1,505,000 cases involving 
$1,466,000,000 in unpaid taxes. This was 1.1 percent higher than a 
year earlier in number of cases, but 6.1 percent lower dollarwise. The 
accounts closed by collection, abatement, or other action during 1958 
totaled 2,960,000 cases and $1,447,000,000, representing increases of 
7.2 percent in number and 9.5 percent in amount as compared with 
1957. The collections amounted to $1,012,000,000, which is 7.3 
percent more than in 1957. The increases were accomplished pri
marily through improved procedures, with expanded use of office 
collection methods on easier cases in order to permit the revenue 
officer staff to concentrate on the more difficult ones. More authority 
in combating tax delinquencies was given the Service by Public Law 
85-321, approved February 11, 1958, which provides that upon noti
fication, taxpayers must make deposits in a special fund in trust of 
moneys from withheld income and social security taxes and excise 
taxes on facilities and services. 

In fraud investigations, emphasis was continued on the identffica
tion and investigation of cases having maximum deterrent value. 
Steps also were taken to widen the coverage of such investigations both 
as to geographical areas and classes of taxpayers involved. Partly 
owing to these policies and partly to a 2 percent decrease in special 
agent man-years, the number of full-scale investigations decreased in 
1958, totaling 4,184 cases as compared with 4,538 in 1957. However, 
the additional tax and penalties involved in these cases increased 25 
percent over the previous year. The investigations completed in 1958 
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included 1,946 cases in which prosecutions were recommended, as 
compared with 2,271 in 1957. Indictments were returned against 
1,359 defendants during 1958 compared with 1,666 defendants indicted 
in 1957. In the cases reaching the courtroom, 968 defendants pleaded 
guilty or nolo contendere, 128 were convicted after trial, 106 were 
acquitted, and 325 were dismissed. The following table presents the 
record of convictions, including pleas of guilty or nolo contendere, for 
the years .1953 through 1958, in cases involving all classes of internal 
Tevenue taxes except alcohol or tobacco taxes. 

• . ... .Fiscalyear 

1953 
1954. . : s 
1955 -
1956 - . - - _ . - . 
1957 
1958 - - . _ - . -

Number of 
individuals 
convicted 

929 
1,291 
1,339 
1,572 
1,256 
1,096 

International operations.—International operations of the Service 
are centralized in the International Operations Division with head
quarters in Washington, D . C , and permanent field offices in France, 
Germany, Canada, the Philippines, and Puerto Rico. Through these 
offices and through brief visits made by revenue agents to more than 
30 other countries, the Service supplies information and assistance to 
United States taxpayers abroad, conducts a program of enforcement 
activities, and obtains information needed in tax cases under considera
tion in its domestic offices. The collection of delinquent taxes due from 
overseas military personnel was facilitated through the use of pajroll 
deduction agreements obtained by correspondence with the taxpayers 
and referred to the Defense Department as authority for salary de
ductions to cover the unpaid taxes. 

Alcohol tax administration.—Efforts to combat illicit production and 
sale of alcoholic beverages through revised enforcement procedtires 
brought tangible results during 1958. An indication of the success of 
the drive against major violators is found in the longer sentences 
recently imposed for violations of the Federal liquor laws. An inten
sified preventive program was carried out through the cooperation of 
thousands of dealers who voluntarily refused to sell the essential raw 
materials to suspicious persons or known violators. The support of 
the press in this preventive approach to the ^'moonshine" problem has 
been most gratifying and tends to belie the occasional^ held belief 
that ^^moonshining" may be regarded with amused and sympathetic 
tolerance. Considerable success has also been achieved by court 
actions which sustain the forfeiture of vehicles being used to transport 
sugar, yeast, and other materials under circumstances clearly indicating 
that they were intended for the manufacture of illicit spirits. Seizures 
for violations of alcohol tax laws decreased but the number of arrests 
increased slightly as investigations were extended and raids more 
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carefully planned. The following table compares 1958 results with 
those for 1957 and earlier years. 

Fiscal year 

1940 
1945 -
1950 - _ 
1955 — 
1956 
1957 - -
1958 

N u m b e r of 
stills 

seized 

10,663 
8,344 

10,030 
12, 509 
14, 499 
11, 820 
9,272 

W i n e gallons 
of mash 
seized 

6, 480, 200 
2, 945, 000 
4, 892, 600 
7, 375, 300 

- 8,643,200 
6, 756, 600 
5,140, 800 

N u m b e r of 
arrests 
m a d e i 

25, 638 
11,104 
10, 236 
10, 545 
11,380 
11, 513 
11, 631 

1 Includes arrests for firearms violations and, begiiming with 1955, tobacco tax violations. Arrests in
volving these two classes of violations during 1958 numbered 513 and 9, respectively. 

Proposals of the Service for simplifying alcohol tax administration 
and bringing up to date the statutory requirements relating to pro
duction, warehousing, processing, removal, and use of all types of 
distilled spirits are embodied in H. R. 7125, which was under con
sideration by the Senate Finance Committee during the year, and 
was enacted shortly thereafter (September 2, 1958). 

Rejunds.—The total amount of internal revenue refunds, plus 
interest, for the fiscal year 1958 was $4,651,656,000 ^ as compared with 
$4,009,335,000 ^ in the preceding year, with individual income tax 
refunds accounting for over 80 percent of the amount for each year. 
Interest payments included in these totals amounted to $73,675,000 in 
1958 as compared with $57,009,000 in 1957. The amounts refunded 
and the interest thereon, as requhed by law, are paid out of appro
priations separate from that covering Internal Revenue Service 
administrative expenses. 

Appeals and civil litigation.—Cases in which an agreement cannot 
be reached in the Audit Division are referred at the taxpayer's request 
to the Appellate Division for consideration of protests. The volume 
of protests referred to the Appellate Division has increased steadily 
in recent years as a result of increased audit activity. As of June 30, 
1958, the inventory of protested income, profits, estate, and gift tax 
cases pending in the Appellate Division totaled 14,268 as compared 
with 12,576 cases on hand at the beginning of the year. Notwith
standing the larger worldoad, the policy of considering protested 
cases promptly has continued with the result that the inventory at 
the close of the year was in a substantially current condition. 

The inventory of docketed Tax Court cases, in which the Service 
endeavors to reach agreements with taxpayers prior to trial, increased 
from 8,761 cases, at the beginning of the year to 10,395 cases at the 
close of fiscal 1958.. Litigation and settlement procedures in Tax 
Court cases were strengthened, effective May 1, 1958, by assigning 
the Regional Counsel full responsibility for settlement of a case on 
and after the opening day of the session of the Tax Court at which 
the case is calendared for trial. Prior to the opening date of the 

1 Figures have not been reduced to reflect reimbursements from the Federal old-age and survivors in
surance trust fund amounting to $75,465,000 in 1958 and $58,190,000 in 1957, and from the highway trust fund 
amounting to $89,913,000 in 1958 and $17,000 in 1957. 

>• Revised. 
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session, settlements remain the joint responsibility of the Regional 
Counsel and the Appellate Division.. 

In cases outside the jurisdiction of the Tax Court and in most cases 
within the Tax Court jurisdiction, taxpayers who have paid a dis
puted tax can, if they wish, sue for refund in the Court of Claims or in 
a "United States district court. During 1958 receipts of such cases in 
courts other than the Tax Court exceeded disposals and backlogs 
rose slightly from 2,799 cases as of July 1, 1957, to 2,813 cases pend
ing June 30, 1958. 

Technical services.—Technical services include the interpretation of 
statutory provisions, the preparation and issuance of rulings and 
advisory statements to the public and revenue officials, the prepara
tion of regulations and other tax guide materials, technical advice and 
assistance in the preparation and issuance of tax forms, continuing 
research of tax inequities, and the development of programs for clari
fication and simplification of tax rules. Technical assistance also is 
provided in programs for legislative revision and in conducting the 
negotiation of tax treaties. 

The program for the issuance of new regulations under the Internal 
Revenue Code of 1954 was advanced during the year by the publi
cation of a number of important regulations. Included in this group 
was the new estate tax regulation (T. D. 6296) which represented the 
first major tax regulation completed under the originally enacted 
provisions of the 1954 Code. Other important regulations in this 
group related to research and experimental expenditures (T. D. 6255), 
declarations of estimated income tax and failure by individual or 
corporation to pay estimated income tax (T. D. 6267), methods of 
accounting (T. D. 6282), and certain itemized deductions for indi
viduals and corporations (T. D. 6291). Of the total of 152 separate 
Treasury Decisions (not including alcohol and tobacco tax provisions) 
scheduled for preparation and issuance under the 1954 Code, 92 have 
now been published in final form and an additional 11 in proposed 
form. A total of 32 regulations implementing the alcohol and 
tobacco tax provisions of the 1954 Code have now been issued, while 
two tobacco tax regulations remain to be issued. 

Requests for tax rulings and technical advice totaled 45,170, com
prised of 41,378 from taxpayers and 3,792 from field offices. 

The total number of revenue rulings and revenue procedures pub
lished in the Internal Revenue Bulletin during the year was 687, 
compared with 737 in fiscal 1957. 

Approximately 223 public-use forms, instructions, and publica
tions, were reviewed and revised to conform with recent legislation or 
to incorporate other changes. The simplification of public-use forms 
and the reduction of paperwork continued to be primary objectives 
of the forms management program. 

Personnel.—The employees on Internal Revenue Service rolls at 
the close of the year numbered 50,816, consisting of 2,909 employees 
iri the national office and 47,907 in the regional and district offices. 
At the close of the preceding year the number of persons employed 
totaled 51,364, comprising 2,832 national .office employees and 
48,532 regional and district office employees. 
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The number of einployees in the vaiious branches of the Internal 
Revenue Service a t the close of the fiscal years 1957 and 1958 is shown 
in the followiag table. 

Location and type 

Number on pa5Toll at 
close of fiscal year 

1957 .....J.; .̂-„...1958 

B Y LOCATION 

National ofiBce > 

Regional and district oflQces 

B Y TYPE 

Permanent personnel: 
Supervisory personnel 
Enforcement personnel: 

Revenue officers 2 
OflQce auditors — . 
Returns examiners 
Revenue agents 
Special agents 
Alcohol tax inspectors 
Alcohol tax investigators 
Storekeeper-gaugers 

Total enforcement personnel ^ 
Legal personnel 
Other technical personnel 
Clerical personnel, messengers, and laborers 

Total permanent personnel 
Temporary personnel 

Grand total 

2,832 
48, 532. 

2,909 
• 47. 907 

523 547 

5,782 
2,137 
1,466 

10,822 
1,542 

465 
.954 
833" 

5,476 
2,095 
1,604 

10, 510 
1,470 

438 
, 912 

771 

24,001 
501 

3,978 
21, 794 

23, 276 
513 

4,252 
21, 246 

50, 797 
567 

49,834 
982 

50, 816 

1 National oflQce figures include International Operations Division personnel (headquarters and field 
oflQces) numbering 230 for 1957 and 271 for 1958. 

2 Formerly designated as collection oflQcers. 

Cost of administration.—The entire cost of Internal Revenue 
Service operations during the year, including all items of expense 
except amounts refunded to taxpayers, was $337,429,000, as com
pared with $305,538,000 for 1957. ' The Gov^ernment's contribution 
to the civil service retirement fund, included in the obligations of 
each agency for 1958 and subsequent fiscal years, accounted for over 
half of the increase. Another major factor was the increase in salary 
rates, beginning January 12, 1958, under the provisions of the Fed
eral Employees Salary Increase Act of 1958. 
Management improvements 

Significant improvements were reported in every functional area 
as personnel at all levels became increasingly aware of the benefits 
to be gained through a constant search for more economical ways to 
collect taxes and administer the internal revenue laws. Estimated 
annual savings totaled $2,861,000 of which $2,361,000 was applied 
to cushion the impact of expanding workloads, in essential activities, 
and $500,000 was applied to reduce the appropriation request for 
1959. The principal management actions and organizational changes 
are summarized below. 

Executive selection program.—The development and maintenance 
of a ^'Blue Ribbon" career service continued bo receive major atten
tion. An executive selection program was initiated to assure that 
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•employees in key positions throughout the Revenue Service are 
automatically considered for vacancies in regional commissioner, 
assistant regional commissioner, and district director positions. 
.Placements in assistant district director positions are made on the 
basis of nationwide competition through the executive development 
program, instituted in July 1955 for the selection and training of 
Service personnel who are judged to have the greatest promise as 
future executives. 
-"̂  Organizational changes.—^Treasury Department ..Order No. 150-46 
dated May 19, 1958, established the office of Assistant Commissioner 
(Planning and Research). This office is responsible fcr the coordi
nation of all proposed modifications of administrative policies and for 
developing new approaches whereby the Service's operations may be 
improved and the compliance burden on taxpayers reduced. I t will 
furnish leadership and guidance for planning, research, and systems 
activities throughout the Service. 

An Employee Relations Branch was established in the Personnel 
Pivision of the national office. The new braach provides personnel 
^ i d a n c e and permits increased attention and emphasis to be given 
.employee relations matters. 

A realignment of district collection division office branches was 
initiated in the latter part of the year, following tests in the Pitts
burgh and Phoenix offices. Through a balanced grouping of the office 
•collection functions and a carefully developed supervisory structure, 
the realignment wffi encourage sound managerial planning and con
trol and wffi permit the most effective use of employee skills. An 
important feature is the establishment of a Taxpayer Service Branch 
which concentrates in one central area all taxpayer inquiries per
taining to collection matters. 

Control of processing operations.—A work planning and control 
system was installed in all district offices to provide uniformly 
•effective control over the cashier, accounting, and returns processing 
operations of the collection activity. This area represents one of 
the major functions of trie Service and is basic to the entire revenue 
system, providing the only point of contact with most taxpayers 
and the starting point for enforcement activities. The new system 
achieves its objectives through establishment and realistic evaluation 
of work plans, effective development and justification of budgets, 
proper allocation of manpower and other resources, and periodic 
review of work status. 

Mechanization of payroll operations.—Substantial progress was 
made in a long range program to apply improved mechanical and 
electronic techniques to payroll, budget, and related operations. 
Following successful tests of a mechanized payroll operation for the 
Boston region ia the Northeast Service Center, this installation was 
assigned to handle payrolls for the Atlanta, Cincinnati, New York 
and Philadelphia regions, and the national office. Preparations were 
made for the centralization of payroll operations for the four western 
regions in the Western Service Center. The centralized payroll 
records established under this program serve also to provide personnel 
data and other information used in developing financial plans. 

Relocation and consolidation of office space.—Steps were taken to 
improve the field office quarters through relocation and consolidation. 
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The Columbia and Jacksonville district offices were moved into new 
buildings designed primarily for the Internal Revenue Service. The 
Camden office was relocated in a completely remodeled air-conditioned 
building! A new building is to be erected for the Baltimore office 
and completely remodeled buildings are scheduled for the Milwaukee, 
Cincinnati, and Lbs Angeles offices. In addition, approximately 
68 locatioQS were improved by providing housing that meets standards 
for effective operation. 

Office of International Finance 

The Office of International Finance assists the officers of the De
partment in the formulation and execution of policies and programs 
in international financial and monetary matters. 

By direction of the Secretary, the responsibilities of the Office of 
International Finance include the Treasury's activities in relation to 
international financial and monetary problems, covering such matters 
as the convertibility of currencies, exchange rates and restrictions, 
and the extension of stabilization credits; gold and silver policy; the 
Bretton Woods Agreements Act, and the operations of the Interna
tional Monetary Fund, the International Bank for Reconstruction 
and Development, and the International Finance Corporation; 
foreign lending and assistance; the North Atlantic Treaty Organiza
tion; the activities of the National Advisory Council on International 
Monetary and Financial Problems; the Anglo-American Financial 
Agreement; the United States Exchange Stabilization Fund; and the 
Foreign Assets Control. 

The Office also acts for the Treasury on the financial aspects of 
international treaties, agreements, and organizations in which the 
United States participates, and it takes part in negotiations with 
foreign governments with regard to matters included within its 
responsibilities. I t assists the Secretary on the international financial 
aspects of problems arising in connection with his responsibilities 
under the Tarffi Act. The Office also represents the Treasury in the 
work of the subordinate organs of the National Advisory Council on 
International Monetary and Financial Problems, of which the 
Secretary of the Treasury is chairman. 

The Office of International Finance advises Treasury officials and 
other departments and agencies of the Government concerning ex
change rates and other financial problems encountered in operations 
involving foreign currencies. In particular, it advises the Depart
ment of State and the Department of Defense on financial matters 
related to their normal operations in foreign countries and on the 
special financial problems arising from defense preparation and mffi-
tary operations. In conjunction with its other activities, the Office 
studies the financial policies of foreign countries, exchange rates, 
balances of payments, the fiow of capital, and other related problems. 

The Division of Foreign Assets Control administers certain regula
tions and orders issued under Section 5 (b) of the Trading with the 
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Enemy Act. The Foreign Assets Control Regulations block all 
property in the United States in which any Communist Chinese or 
North Korean interest exists and prohibit all trade or other financial 
transactions with those areas or their nationals. The Control 
•carries on licensing activities in connection with transactions other
wise prohibited, and takes action to enforce the regulations. 

The Control also administers regulations which prohibit persons 
in the United States from purchasing, selling, or arranging the pur
chase or sale of strategic commodities outside the United States for 
ult imate shipment to the Soviet bloc. These latter regulations 
supplement the export control laws administered by the Department 
of Commerce. In addition, the Control has responsibilities with 
respect to blocked accounts of approximately $9 million received from 
the sale of a Czechoslovak-owned steel mill sold pursuant to an order 
issued by the Secretary on March 25, 1954. (See also exhibit 42.) 

Bureau of the Mint ^ 

The principal functions of the Bureau of the Mint include the 
manufacture of coin, both domestic and foreign; the distribution of 
.doiiiestic coin between the mints, the Fed.eral Reserve Banks and 
"brariches, and the Treasurer of the United States in Washington, 
D. C ; the custody, processing, and movement of gold and silver 
bullion; the administration of the regulations issued under the Gold 
Reserve Act of 1934, asamended (31 U. S. C. 440-446), and Section 
.5b of the act of October 6, 1917, as amended (12 U. S. C. 95a), includ
ing the issuance and denial of licenses, the purchase of gold, and the 
sale of gold bullion for industrial use; the administration of silver 
regulations issued under the acts of July 6, 1939 (31 U. S. C. 316c), 
and July 31, 1946 (31 U. S. C. 316d); the manufacture of historic 
and special Government medals; and other technical services. 

Six field institutions were in operation during trie fiscal year 1958, 
the Philadelphia, Denver, and San Francisco Mints; the New York 
Assay Office; trie Fort Knox Gold Bullion Depository; and the West 
.Point Silver Bullion Depository which operates as an adjunct of the 
New York Assay Office. "̂  Since discontinuance of coinage operations 
.in Mapch 1955 aod closing of the electrolytic refinery at the end of 
fiscal year 1957 the San Francisco Mint has operated as an assay 
office and bullion depository. 
Coinage 

The Philadelphia and Denver Mints manufactured a total of 2.0 
billion domestic coins during the fiscal year 1958, an increase of 6 
percent over the previous year's output. Production consisted of 
silver subsidiary and minor coins only, as the mint stock of silver 

1 More detailed information .concerning the Bureau of the Mint is contained in the separate amiual report 
ôf the Director of the Mint. 
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dollars has been adequate since September 1935. A table follows 
showing the production of domestic coins in 1958. 

Denomination 

1-cent pieces. 
5-cent pieces 
Dimes __ -
Quarter dollars 
Half dollars 

Total 

Composition 

Bronze. ,(95% copper, 5% zinc and tin) 
Ciipronickel (75% copper, 25% nickel) 

'900 parts silver, 100 copper 
do - -

_. do - -

Number of 
coins 

produced i 
Face value 

In millions 

1,401. 7 
227.2 

• 232.8 
124.5 
27.7 

2, 013. 9 

$14.0 
11.4 
23:3 
31.1 
13.8 

93.6 

Gross 
weight 

Short tOQs 

4,805 
1,252 

641 
858 
383 

2 7,939 

' Includes 788,204 sets of proof coins manufactured. 
2 Consists ol 1,693 tons of silver; 5,693 tons of copper; 313 tons of nickel; and 240 tons of zinc and tin. 

In addition to domestic coinage the Philadelphia Mint manufac
tured 77.5 million coins for three foreign governments during the 
year, as follows: 

Government and denomination 

Dominican Republic: 
1 centavo. ' '. 

Ethiopia: 
10 cents 
5 cents . - . -

Haiti: 
10 centimes 
5 centimes 

Total 

Composition 

95% copper, 5% zinc and. tin 

95% copper, 5% zinc 
do -

70% copper, 18% zinc, 12% nickel 
do 

Number of 
coins pro
duced (in 
millions) 

5.0. 

40.6 
10.0 

50.0 

7.5 
15.0 

22.6 

77.5 

During the fiscal year 1958 the mints delivered 1.8 billion domestic 
coins for circulation. The one-cent pieces and dimes were in greatest 
demand. Shipments of the six denominations are shown in the 
following table. 

Denomination 

1-centpieces ' _ . " . ' . ' " . . . 1 __ 
5-cent pieces. _ . . 
Dimes . . . . 
Quarter dollars. 
Half dollars 
Silver dollars . 

Total -

Number of 
couis 

shipped 1 
Face value 

In millions 

1,326.1 
148.5 
234.9 

. 95.2 
24.1 
12.7 

1,841.5 

$13.3 
7.4 

23.5 
23.8 
12.0. 
12.7. 

92.7 

Gross 
weight 

Short tons 

4,546 
819 
647 
656 
331 
•374 

7,373 

1 Includes 791,221 sets of proof coins sold by the Philadelphia Mint. 



ADMINISTRATIVE REPORTS 141 

The total stock of domestic coins, comprising the amount held in 
the mints and other Treasury offices, in Federal Reserve Banks, 
commercial banks, and in the hands of the public, is compared at the 
beginning and close of the fiscal year in the following statement. 

stock of United States coins 

Minor coins 
Subsidiary sUver colas 
Silver dollars ._ _. . 

Total 

Face value (in millions) 

July 1, 1957 

$484.6 
1,382. 5 

488.4 

2,355. 5 

June 30, 1958 

$509.8 
1,448.8 

488.2 

2, 446. 8 

Increase, or 
decrease (—) 

$25.2 
66.3 

1 —.2 

91.3 

J Decrease represents the amount of uncurrent (worn) silver dollars withdrawn from circulation and 
returned to the mints. 

Gold 
The three mints and the New York Assay Office received 7.7 

million fine ounces of gold valued at $268.3 million during fiscal year 
1958. Issues of gold totaled 36.3 million fine ounces valued at 
$1,2.69.8: million, of which 0.6 million fine ounces valued at $19.8 
million were sold for domestic industrial, professional, and artistic use. 
The amount of gold in storage at Fort Knox remained unchanged at 
356.7 million ounces valued at $12.5 billion. Total holdings in 
custody of the five mint institutions at the beginning and close of the 
year, and total receipts and issues, are shown in the following table. 

Gold holdings and transactions (excludmg intermint transfers) 

Holdings on June 30, 1957 
Total receipts during fiscal year 1958. 
Total issues during fiscal year 1958.., 
Holdiags on June 30, 1958-.. 

Net decrease 1,001.5 
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Silver 

Silver bullion transactions at the three mints, the New York Assay 
Office, and the West Point Depository, are summarized in the following 
statement. 

Silver bullion holdingS'and'-transactions (excluding iatermiat transfers) Fine ounces 
(ia millions) 

Holdiags on June 30, 1957 

Receipts during fiscal year 1958: 
Newly mined domestic silver, act of July 31, 1946 (31 U. S. C. 316d) 

Lend-lease silver from foreign governments: 
India ^ 1 
Pakistan 

Total lend-lease silver 
Recoiaage bullion from uncurrent United States silver coins 
other miscellaneous silver 

Totalreceipts 

Issues during'fiscal year 1958: 
Manufactured into United States subsidiary silver coias 
Sold under act of July 31, 1946 (31 U. S. C. 316d) 
other misceUaneous issues 

Total issues 

Holdings on June 30, 1958 
Net increase in silver bullion 

1 1,741. 8 

26.2 

104.3 
15.0 

119.3 
1.4 

147..6 

(*) 
49.4 

49.5 

2 i; 839. < 
.1 

*Less than 500,000 ounces. 
' Includes 1,643.9 million ounces held as security for silver certificates, 
3 Includes 1,658.7 million ounces held as secm-ity for silver certificates. 

Revenue and monetary assets 

Revenue deposited by the Bureau of the Mint into the general fund 
of the Treasury during the fiscal year 1958 totaled $60.5 million, an 
increase of $10 million over the amount deposited the previous year. 
The principal item consisted of seigniorage which totaled $59.5 million. 
Seigniorage on subsidiary silver coinage amounted to $32.3 milliori; 
on minor coinage $21.5 million; and on 14.8 million ounces of silver 
bullion revalued as security for silver certfficates from cost to mone
tary value, $5.7 million. Other miscellaneous deposits amourited to 
$1.1 milhon. •• •" -:-~ - ^ - - - : : 

Monetary assets of gold and silver bullion, silver and minor coins, 
and other .values in the min t institutions totaled $24.7 billion at the 
beginning of the fiscal year and $23.8 billion at the close of the year. 
United States gold and silver production and consumption 

The estimates of United States gold and silver production and 
issues of gold and silver for domestic industrial, professional, and 
artistic use, made annually by the Office of the Director of the Mint, 
are on a calendar year basis. 

In the calendar year 1957 total domestic gold production amounted 
to 1,800,000 fine ounces, and silver production, 38,720,200 fine ounces. 
Gold and silver issued for domestic industrial, professional, and artistic 
use amounted to 1,450,000 fine ounces and 95,400,000 fine ounces, 
respectively. 
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Management improvement 
The management improvement program of the Bureau of the Mint, 

continuing during fiscal year 1958, resulted in total monetary savings 
of $172,650 on an annual recurring basis, and a savings in manpower 
.requirements of 19 employees. 

The major monetary savings in 1958, amounting to $151,000, were 
jrealized from curtailment of operations at the San Francisco Mint. 
Refinery operations were discontinued at the close of fiscal year 1957 
and the mint has since been operated as an assay office and gold and 
:silver depository. Equipment and supplies related to both coinage 
and refinery activities were transferred to other mint institutions or 
.sold. 

In addition, various other actions of signfficance contributed to the 
general efficienc}^ and economy of the mint. For example, the mod
ernization program of the Philadelphia Mint was continued with the 
installation of modernized melting and rolling equipment. Coinage 
presses transferred to the Denver Mint from San Francisco increased 
the number of presses there from 22 to 29. Denver's coinage pro
duction thereb}^ increased 36.9 percent with an increase of only 25 
percent in personnel. Other savings at Denver, amounting to $11,650,, 
were obtained by remodeled coin storage facilities; improved handling 
of coinage ingots and cut blanks; improved transportation of silyer 
.and copper from storage to make-up; and the installation of X-ray 
.automatic strip gauge control. 

As a source of copper for coinage, arrangements were made with 
the Navy Department to purchase about 1,800,000 pounds of cathode 
copper which were surplus to Navy's needs, at about 5 cents per 
pound below the market price. Its use in the manufacture of minor 
-coins will result in an increase of approximately $90,000 in seigniorage:. 

Continued attention was given to the programs of records-manager 
.ment, forms and reports control, safety, coritrol of communication 
-costs, and incentive awards. Cash awards amounting to $245 were 
granted to employees for suggestions resulting in savings of $2,463 
per year and intangible benefits. 

Bureaii of Narcotics ^ 

The Bureau of Narcotics administers. a program designed to. deal 
with the control of international, national, and local sources of the 
illicit supply of drugs. 

Within the United States the Bureaii is charged with the investiga
tion, detection, and prevention of violations of the Federal narcotic 
and marihuana laws and of the Opium Poppy Control Act of 1942, 
and related statutes. The scope of the Bureau's operations continues 
to enlarge as additional drugs are made subject to these laws. Opium 
and coca leaves and their derivatives have been under national 
control since 1915; marihuana has been under control since 1937; 
isonipecaine, a synthetic known more general^ as meperidine and 
internationally as pethidine, was brought under control in 1944; and 
under the act of March 8, 1946 (26 U. S. C. 4731 (g)), a total of 26 

1 Further iaformation concerning narcotic drugs is available in the separate report of the Bureau of Nar-
•cotics entitled Traffic in Opium and Other Dangerous Drugs for the Year Ended December 31, 1957. 

479641—59 11 
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other synthetic narcotics have been brought under control through 
findings by the Secretary of the Treasury, proclaimed by the President, 
that the drugs possess addiction liability similar to morphine. 

Internationally, opium, coca leaves, marihuana, and their more 
important derivatives have been under control by the terms of the 
Opium Conventions of 1912, 1925, and 1931. In addition, under 
Article 11 of the 1931 Convention and the iriternational Protocol of 
November 19, 1948, two secondary derivatives of opium and 37 syn
thetic drugs have been found to have addicting qualities similar to 
mori3hine or cocaine and have been brought under international con
trol by a procedure similar to that provided in our national legisla
tion. The agreement to limit the production of opium to world 
ihedical and scientific needs signed at the United Nations on June 23, 
1953, and approved by the United States Senate August 20, 1954, 
was followed by Senate Resolution 290 of June 14, 1956, urging other 
governments also to rsitiij. This Protocol requires the ratifications 
of 25 states including any three of seven named producing countries 
and any three of nine named manufacturing countries. As of June 30, 
1958, 32 ratifications had been deposited including five from manu
facturing countries, but only one from a producing country. When 
two additional producing states have deposited their ratification the 
Protocol will become eft'ective and should then accomplish a much 
further reduction in the amount of opium available to the illicit traffic. 

In the United States important and effective aid in discouraging 
the illicit traffic in narcotics and marihuana continues to be afforded 
by the Narcotics Control Act of 1956 (21 U. S. C. 174). 

The effects of these laws continue to be refiected in the sentences 
imposed. In Federal courts the average sentence per conviction for 
unregistered narcotic violators was 6 years 1 month in 1958 as com
pared with 5 years 6 months in 1957; and for marihuana violators it 
was 4 years 11 months as compared with 4 years 8 months in 1957. 
The gradual stiffening of penalties at both national and State levels 
is slowly but steadily producing a deterrent to illicit traffic in the 
areas affected by the heavier sentences. 

Excellent cooperation continues between Federal, State, and munic
ipal narcotic law enforcement agencies in the exchange of narcotic 
law enforcement information. The names of 44,146 addicts were 
recorded in our central index as of December 31, 1957. The narcot
ics training school, for State and municipal officers, is staft'ed by 20 
experts in narcotic law enforcement. I t has now graduated 376 State 
and municipal narcotic law enforcement officers, representing 159 
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separate law enforcement agencies from 34 States and Puerto Rico. 
Officers from Canada, Afghanistan, Indonesia, Iran, Jordan, Lebanon, 
Mexico, Japan, and Turkey also have attended the school. 

The Bureau's inservice training program for its own officers was 
augmented during the year, and 33 of its agents completed courses 
in the Treasury Department law enforcement school; the Bureau's 
fiscal procedures were further streamlined in connection with a site 
audit by a General Accounting Office team. Cash awards for man
agement improvement suggestions were paid to 21 employees. 

The Bureau directs its principal activities toward the suppression of 
the illicit traffic in narcotic drugs and marihuana and the control of 
the legitimate manufacture and distribution of narcotics through the^ 
customary channels of trade. I t issues permits for import of the 
crude narcotic drugs and for export and intransit movements of 
narcotic drugs and preparations passing through the United States 
from one foreign country to another. I t supervises the manufacture 
and distribution of narcotic substances within the country and has 
authority to issue licenses for the production of opium poppies to 
meet the medical needs of the countr}^ if and when such production 
should become in the public interest. Cooperation is given to States 
in local narcotic legislation and enforcement and to the Department 
of State in the discharge of the international obligations of the United 
States concerning the abuse of narcotic drugs and marihuana. 

During the fiscal year 1958 the total quantity of narcotics seized 
amounted to 2,902 ounces as compared with 2,089 ounces in 1957. 
Seizures of marihuana during 1958 amounted to 660 pounds bulk, 
and 1,620 cigarettes, as compared with; 1,049 pounds bulk and 3,051 
cigarettes in 1957. 

Thefts of narcotics from persons authorized to handle the drugs 
increased slightly in number during 1958. The quantity stolen, how
ever, was somewhat less, 1,365 ounces as compared with 1,514 ounces 
in 1957. 

During the fiscal year there were approximately 302,000 persons 
registered with directors of internal revenue under the Federal nar
cotic and marihuana laws to engage in legitimate narcotic and 
marihuana activities. 

The table following shows for the fiscal year the number of viola
tions of the narcotic and marihuana laws by persons registered to 
engage in legitimate narcotic and marihuana activities and by persons 
who have not qualified by registration to engage in such activities, 
as reported by Federal narcotic enforcement officers. 
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Number of violations of the narcotic and marihuana laws reported during the fiscal-
. . . . . . . . year 1958 with their dispositions and penalties 

Pending July 1,1957 
-Reported during 1958: 

Federal! . . 
Joiat 1 - -- . 

Total to be disposed 
of _.. 

Convicted: 
Federal . . 
Joint 

Acquitted: 
Federal 
Joint - -

Dropped: 
Federal 
Joiat 

Total disposed of 
Pending June 30,1958 

Sentences imposed: 
Federal 
Joiat - — —-

Total -

Fines imposed: 

Joint 

Total 

Average sentence per con
viction: 

1958 
1957 

Average fine per convic
tion: 
• 1958 

1957- — 

Narcotic laws 

• Registered persons 

Federal 
Court 

State 
Court 

39 

16 

55 

8 

1 

20 
2 

2 

33 
22 

Yrs. 
18 

18 

Mos. 

. $16,520 

16,520 

Yrs. 
2 

.2 

Mos. 
3 
4 

$2,065 
365 

Yrs. 
2 

2 

Mos. 
6 

6 

Yrs. 
1 

Mos. 
3 

10 

$340 

Nonregistered persons 

Federal 
Court 

State 
Court 

752 

1,508 

2,260 

940 
1 

37 

306 
5 

197 
1 

15 
1 

41 
5 

1,549 
711 

Yrs. 
5,769 

5 

5,774 

Mos. 
6 

6 

$127,124 
100 

127,224 

Yrs. 
6 
5 

Mos. 
1 
6 

$135 
199 

Yrs. 
766 

5 

771 

Mos. 
1 

7 

. $9,057 

9,057 

Yrs. 
3 
3 

Mos. 
10 
9 

$46 
55 

Marihuana laws 

Nonregistered persons 

Federal 
Court 

State 
Court 

141 

200 

341 

148 

9 

35 
1 

34 

1 

3 
1 

237 
104 

Yrs. 
731 

731 

Mos. 
6 

6 

$3,068 

3,068 

Yrs. 
4 
4 

Mos. 
11 
8 

$21 
317 

Yrs. 
97 

97 

Mos. 
2 

2 

$6,200 

6,200 

Yrs. 
2 
3 

Mos. 
10 
4 

$182 
16 

1 Federal cases are made by Federal officers workiag independently, whUe joint cases are made by Federal 
and State officers workiag in cooperation. 

In foreign countries, investigation, surveillance, and negotiation 
are undertaken to restrict the amount of narcotic drugs entering this 
country. In fiscal 1958 through cooperation with the Canadian, 
French, Swiss, Italian, Greek, Turkish, Syrian, Lebanese, Ecuadoran, 
and Cuban Governments several large seizures of crude, semiprocessed, 
and finished narcotics destined for the United States were effected 
and two large clandestine laboratories closed. The Bureau continues 
on guard against the large supplies of opium and heroin which are 
available in Communist China. 
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The importation, manufacture, and distribution of opium and its 
derivatives are subjected to a system of quotas and allocations de
signed to secure their proper distribution for medical needs. Addi
tional quantities of opium were imported during the year. Coca leaf 
imports were sufficient both for medicinal purposes and for the 
manufacture of nonnarcotic fiavoring extracts. 

The quantity of narcotic drugs exported in 1958 was slightly less 
than in 1957. The export total is not significant in comparison 
with the quantity used domestically. The manufacture of opium 
derivatives continued high, principally because of the high medical 
consumption of codeine and papaverine. 

United States Coast Guard 

The basic duties of the United States Coast Guard are prescribed 
in Title 14 of the United States Code. In general they include: 
Enforcement or assistance in enforcing Federal laws on the high seas 
and waters over which the United States has jurisdiction, in particu
lar, laws governing navigation, shipping, and other maritime opera
tions, and protection of life and property within this jurisdiction. 
The Service is also responsible for promoting the safety and efficiency 
of merchant vessels; the development, estabhshment, maintenance, 
and operation of aids to maritime navigation to meet the needs of 
commerce and the armed forces; maintenance of a state of readiness 
to function as a specialized service in the Navy in time of war; and 
maintenance and training of an adequate reserve force. 

Prevention of loss of life and property due to illegal or unsafe 
practices is a major aim of the Coast Guard. The maintenance of 
maritime safety and order includes not only strict law enforcement, 
but also an educational program to prevent marine casualties by gain
ing the cooperation and self-regulation of ship operators and boatmen. 
Search and rescue operations 

A rise in the Nation's waterborne and airborne commerce, together 
with the phenomciial growth of pleasure boating, makes ever-increas
ing demands on the Coast Guard's search and rescue facilities. Life
boat stations, air stations, and fioating units along both coasts, the 
inland waterways, Alaska, Hawaii, Bermuda, Puerto Rico, and New
foundland are integrated into an effective search and rescue network 
by radio stations, communication centers, and rescue coordination 
centers. All Coast Guard air and surface craft are available fdr search 
and rescue duties primarily, or in conjunction with regularly assigned 
duties. 

The Coast Guard continued to improve its communication network 
as part of its responsibility under the President's National Search and 
Rescue Plan for coordinating the facilities of all agencies capable of 
assisting in maritime cases in the Atlantic and Pacific Oceans, the 
Caribbean, and the Gulf of Mexico. Agreements were completed 
with all agencies concerned; lectures were given on procedures; 
several seminars were held; and full-scale search and rescue exercises 
for airlines' personnel and other agencies were held quarterly in 
Honolulu, and begun at Miami on a semiannual basis. 
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On July 1, 1958, the merchant vessel position reporting program 
was inaugurated in the Atlantic. Under this program United States 
and foreign merchant vessels are encouraged to send their position 
course and - speed to Coast Guard shore-based radio stations and 
ocean station vessels for relay to rescue coordination centers. From a 
tabulation of reports in the New York center, the names, radio call 
signs, and location of merchant vessels in the best position to assist 
can be obtained in minutes. This will make unnecessary the diversion 
of all merchant ships in a large area to the scene of distress. 

Typical examples of assistance by the Coast Guard in 1958 are as 
follows: 

Pacijic search.—On November 8, 1957, an alert was issued on the 
Pan American stratocruiser, Romance oj the Skies, en route from San 
Francisco to Honolulu with 36 passengers and eight crew members on 
board. The last word from the plane was received by the U. S. C. G. C. 
Minnetonka which was occup37ing Ocean Station November. There
after ensued the most extensive search that had ever been undertaken 
in the Pacific, lasting eight days, crossing and crisscrossing a 150-mile 
wide path 1,000 miles long between Ocean Station November and 
Honolulu. I t is estimated that 76 land-based planes flew 320,000 
miles, 45 carrier-based aircraft and helicopters, 30,000 miles, and 38 
assorted surface vessels cruised 30,000 miles. 

Eight Coast Guard vessels and three aircraft assisted in the search. 
By the sixth day 19 bodies had been recovered, but there were no 
survivors. All operations were coordinated in Coast Guard and Navy 
rescue centers at Honolulu under the overall direction of the Central 
Pacffic Search and Rescue Coordinator, Commander, 14th Coast 
Guard District. 

Offishore landing.—On July 5, 1957, a P5M Martin seaplane from 
the Coast Guard Air Station San Francisco made a successful offshore 
landing at the extreme operating range of 950 miles southwest of 
San Francisco to remove a seriously ill seaman, who had been trans
ferred from the M/V Kirribilli to the U. S. S. George. The patient 
was evacuated without incident to the U. S. Public Health Service 
Hospital San Francisco for further treatment. 

Cutter assistance.—On September 21, 1957, the German training 
barque S. S. Pamir with 90 persons on board, including 54 German 
naval cadets, foundered and sank 500 miles west of the Azores. The 
U. S. C. G. C. Absecon, manning Ocean Station Delta, intercepted the 
SOS message and proceeded to the scene. Tln^ee days later six 
survivors were rescued by the Absecon and assisting vessels. The 
remaining 84 were lost. The search continued for seven days with 
the Absecon dhecting on-scene operations of 60 merchant vessels from 
13 nations and American and Portuguese aircraft. Reports from 
survivors indicate the Pamir was caught in the northern perimeter 
of hurricane ' 'Carrie" and foundered when caught in extremely rough 
seas. 

On July 27, 1957, a fire of unknown origin was discovered b}^ the 
Boston Captain of the Port patrol vessel at the Mystic Coal Yard. 
The U. S. C. G. C. Cactus, 150 coastguardsmen, and portable fire-
fighting equipment were dispatched from the Coast Guard Base, 
Boston to assist. The Cactus moved a 450-foot Norwegian freighter 
from the burning dock while the fire was brought under control by 
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the shore party with the assistance of local agencies. Eight coast-
guardsmen were hospitalized for injuries received while fighting the 
fire. 

Aircraft assistance.—On February 8, 1958, a Navy plane (P5M) en; 
route from San Juan to Norfolk lost one engine and changed course 
to the island of San Salvador, B. W. I., to attempt a night ditching. 
Coast Guard Air Station, Miami sent up a UF amphibian plane, later 
reinforced by a second amphibian. The pilot of the first amphibian 
contacted the disabled Navy plane, talked the pilot out of attemptirig 
to ditch without benefit of illumination, and alerted the commanding 
officer of the San Salvador Coast Guard Loran Station for assistance 
after ditching. Utilizing an 18-foot boat and a borrowed truck, the 
commanding officer was on the scene IK miles offshore when the 
Navy plane landed with two minutes pf fuel remaining. One of the 
Coast Guard amphibians provided additional illumination while the 
Navy plane was guided thi'ough a dangerous reef to a mooring, using 
her operative port engine. There were no casualties. 

A statistical summary of search and rescue assistance during the 
fiscal year 1958 follows. 

Rescue operations 

Vessels assisted: 
Refloated (number) 
Towed (number) 
o the rwise aided (number) 
P rope r ty involved (value including cargo) 
Miles towed . 

Aircraft assisted: 
Escorted (number) 
Otherwise aided (number) -. 
P rope r ty involved (value inc ludiag cargo) 
Miles escorted - . . 

Persons assisted 
Miscellaneous assisted (floods, forest fires, etc.) 
A t t e m p t s to assist (no physical assistance rendered) 
Persons involved (number ) : 

Lives saved or rescued from peril 
Medical assistance furnished . _ 
Other assistance 

Menaces to navigat ion removed . 
Miscel laneous proper ty involved (va lue) . 

B y avi
at ion 
un i t s 

83 
281 
558 

340 
112 

547 
114 

1,997 

B y ves
s e l s ! 

195 
2,166 

504 

2 
40 

426 
217 

1,702 

B y other 
equip
m e n t 2 

1,524 
9,472 

333 

12 
184 

1,496 
1,919 
5, 234 

Total 

1,802 
11, 919 

1 395 
$530, 440, 800 

110, 073 

354 
336 

$735, 701, 200 
52, 051 
2,469 
2,1,50 
8,933 

1,984 
2 118 

71, 791 
1 947 

$171, 975,100 

1 Vessels 56-ft. and over in length. 
2 Small boats, vehicular and other equipment. 

Rescue and survival training programs for overseas aircraft 

This program is conducted by the Coast Guard for the benefit 
of civil and militaiy air carrier organizations. Flight crews and other 
personnel directly concerned with overwater operations, including 
those in such fields as communications and air traffic control, are 
given indoctrination in every subject which might contribute to safety 
and ultimate survival. Emphasis is placed upon coordination between 
•distressed aircraft and search and rescue agencies, procedures for 
making emergency landings at sea, use of survival equipment, and 
rescue techniques. 

Strong, interest in this program is evidenced by the continued and 
vigorous participatiori by numerous organizations. In fiscal 1958, 
participating organizations numbered 273 with 6,428 persons attend
ing, compared with 120 organizations and 5,088 persons during 1957. 
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Marine inspection and allied safety measures 
Promotion by the Coast Guard of safety of life and property on 

vessels subject to inspection and navigation laws includes promulga
tion and related enforcement of regulations. Encompassed are inspec
tion of vessels and their equipment, construction and repair of vessels, 
investigation of maiine casualties, manning and citizenship require
ments, mustering and drilling of crews, and protection of merchant 
seamen. Also included are the licensing of officers and pilots, certifi
cating of seamen, load line requirements, pilot rules, transportation of 
dangerous cargoes on vessels, outfitting and operation of motorboats, 
licensing of motorboat operators, and patrolling regattas and marine 
parades. 

As anticipated, the full effect of the law permitting biennial inspec
tion of cargo vessels (46 U. S. C. 391 (a)-(e)) has resulted in a marked 
reduction in cargo vessel inspections for certification, and a corre
sponding increase in reinspections. The act of May 10, 1956 (46 
U. S. C. 390 a-g), effective June 1, 1958, requires the inspection and 
certification of all small passenger vessels carrying more than six: 
passengers. A portion of these small passenger vessels was inspected 
on a voluntary basis from January 1 to June 1, 1958. The voluntary 
inspections, plus the inspections of small passenger vessels for the 
month of June 1958, resulted in the issuance of 1,722 certificates for 
the six months ended June 30, 1958. 

The American public continues its interest in boating on the naviga
ble waters of the United States as evidenced by the 10 percent in
crease over the previous fiscal year in the' number of vessels issued 
Certfficates of Award of Number under the act of June 7, 1918, as. 
amended (46 U. S. C. 288). This represents a signfficant accelera
tion of the trend in the past few years. 

There were 3,970 maiine casualties reported, of which 2,032 were^ 
the subject of detailed investigations. Five of these casualties were 
considered major, and were investigated by marine boards of in
vestigation, which determined that 385 persons lost their lives from 
marine casualties, 244 from marine hazards, and 277 from miscel
laneous causes such as natural deaths and suicides. There were no 
passengers' lives lost during the year from casualties on inspected 
passenger vessels or their equipment. 

The most serious casualty was the collision between the United 
States freight vessel S. S. Mormacsurj and the Argentine passenger 
vessel S. S. Ciudad de Buenos Aires in the Rio de La Plata. There 
were no injuries or lives lost aboard the Mormacsurj, but the Ciudad 
de Buenos Aires sank with a reported loss of 75 to 80 persons. Although 
no witnesses from the Argentine vessel were available for interroga
tion by the Marine Board of Investigation, it was concluded that the 
Monnacsur/was not at fault. 

New construction and major conversions kept shipbuilding ac
tivity at a high level during the year. The Santa Rosa, one of four 
large passenger vessels under construction, was delivered to the 
owners, and the other three were expected to follow soon. Two-
large passenger vessels, the Matsonia and the Atlantic, were placed 
in service after essentially complete rebuilding. The keel was laid 
for the N. S. Savannah, the world's first nuclear-powered merchant, 
vessel. 
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In September 1957, the State Department received a note from the 
British Embassy proposing that a conference be held in the spring of 
1960 to draft revisions of the 1948 International Convention on Safety 
of Life at Sea and the 1930 International Load Line Convention. 
The State Department requested the Commandant of the Coast 
Guard to assume overall responsibility for United States prepara
tions for this conference. Accordingly various committees were 
established to develop American proposals. As a result of the 
Stockholm-Andrea Doria collision, a committee had already made 
studies aimed at revising standards for watertight subdivision, damage 
stability, and ballasting. This committee was requested to serve as a 
construction committee in developing American proposals, and addi
tional committees were appointed to report on lifesaving appliances, 
safety of navigation, radio, nuclear power, and load lines. 

Stemming from casualties caused by shifting ore cargoes, a panel of 
industry representatives was appointed to study the factors involved, 
and to make recommendations to the Commandant regarding the 
safe stowage of such cargoes on general cargo vessels. This panel 
proposed a ^^Code of Good Practice" which has been circulated to the 
industry for comment. 

In March 1958 the requirements were fulfilled to effect the Inter
national Convention establishing the Intergovernmental Maritime 
Consultative Organization (IMCO), which will function as a special
ized agency of the United Nations. The Coast Guard's role in this 
organization will be to encourage adoption of the highest practicable 
standards for safety and efficiency of navigation. 

A provision of the 1948 International Convention on Safety of Life 
at Sea requires that contracting governments cooperate in the inter
change of pertinent information regarding major marine casualties to 
facilitate the development of any changes which might be necessary 
in the safety requirements of the Convention. To comply more 
effectively with this requhement, a new committee has been estab
lished with representation from the Coast Guard, the Maritime Ad
ministration, and the State Department. This committee has the 
responsibility of reviewing all reports of major casualties investi
gated by the Coast Guard, and of disseminating to other signatory 
countries information having a bearing on international safety re
quirements. 

Effective March 1, 1958, a Merchant Marine Technical Section was 
established in the Coast Guard District Office in New Orleans to 
expedite and improve the handling of plan approvals and other tech
nical matters concerning merchant ship construction, conversion, and 
alteration for the Gulf and Western Rivers areas. 

A digest of certain phases of marine inspection follows. 

Number of 
vessels 

Gross 
tonnage 

Vessel inspections completed 
Dry dock examinations 
Reinspections 
Miscellaneous inspections . 
Undocumented vessels numbered under provisions of the act of June 7, 1918, as 

amended (46 U. S. C. 288) . . - . . . , 
Violations of navigation and vessel inspection laws 
Factory inspections 

."Merchant vessel plans reviewed 

4,514 
5,931 
5, 272 

22, 460 

461,117 
12,911 

1, 004, 796 
29, 000 

6, 049, 741 
15. 866,139 
14, 563,094 
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The Merchant Marine Council held eight regular meetings and one 
public hearing, supplemented by numerous Coast Guard District 
Commanders' informal hearings and discussions with affected parties, 

' to consider proposed regulations implementing new legislation or 
amending present requirements. The regulations considered included 
the following: Rules and regulations for small passenger vessels carry
ing more than six passengers, act of May 10, 1956 (46 U. S. C. 390a-
390g); private aids to navigation on the outer Continental Shelf and 
waters under the jurisdiction of the United States; lights for barges 
towed on the Gulf intracoastal waterways or western rivers; require
ments for radar observers; alternate stowage requhements for carriage 
of bulk grain cargoes; miscellaneous amendments to vessel inspection 
regulations; specifications for kapok and fibrous glass life preservers 
and buoyant vests on nonpassenger-carrying motorboats; dangerous 
cargo regulations and transportation of military explosives on board 
vessels (the dangerous cargo regulations were made available as a 
separate volume of the Code of Federal Regulations); proposed ^'Code 
of Good Practice" for the stowage of bulk cargoes such as ore and 
ore concentrates when carried in general cargo vessels; certfficates 
issued by the International Cargo Gear Bureau, Inc., for cargo 
handling gear; disclosure of information from marine safety records; 
and fees and charges for copying, certifying, or searching records and 
for duplicating documents and certificates. 

The Coast Guard participated in meetings and conferences pro
moting merchant marine safety, including the marine section of the 
National Safety Council's Exposition and Congress in Chicago, 111., 
the Merchant Marine Conference sponsored by the XJ: S. Propeller 
Club in Houston, Tex., and the Western Rivers Panel of the Merchant 
Marine Council in St. Louis, Mo. 

The Secretary of the Treasury sponsored the first National Small 
Boat Safety Conference, held in Washington, D. C , December 11 
and 12, 1957. The Conference was attended by representatives from 
36 industry and boating organizations, boating publications, and 
Government agencies, and resulted in 19 recommendations for the 
promotion of small boat safety. 

The Coast Guard cooperated with the Council of State Governments 
in drafting a model State law to supplement H. R. 11078, a bill to 
promote boating safety, to enable coordination, cooperation, and 
uniformity of boating laws. 

. Recognizing the tremendous increase in recreational boating, the 
Coast Guard published 200,000. copies of a pamphlet entitled Motor-
boat Sajety jor 1957-1958. The publication entitled Proceedings oj 
the Merchant Marine Council, which contains timely information and 
articles of interest to mariners, was distributed monthly to approxi
mately 13,700 persons interested in marine safety activities admin
istered by the Coast Guard. 

Merchant marine personnel.—Merchant marine personnel were is
sued 86,214 documents during the fiscal year, and shipping commis
sioners supervised the execution of 9,507 sets of shipping articles in 
connection with the shipment and discharge of seamen, f̂ ŝ **̂ '' 

Merchant marine investigating sections in major United States 
ports and merchant marine details in certain foreign ports continued 
to operate in the administration of discipline in the merchant marine,. 
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as requhed by the act approved July 15, 1954 (46 U. S. C. 239 a and b). 
During the year a total of 14,762 investigations of cases involving 
negligence, incompetence, and misconduct were conducted. Charges 
were preferred and hearings held on 1,498 of these,cases by civilian 
examiners. 

Security checks were made of 21,723 persons deshing employment 
on merchant vessels and 18,268 original merchant mariners^ docu
ments evidencing security clearance were issued. 

The Coast Guard was requested by the Customs Service to cooper
ate in publicizing the requirements of the Narcotic Control Act of 
1956 (46 U. S. C. 1407), because of inability to prosecute persons who 
fail to register as narcotic offenders, pleading ignorance of the law. 
Steps were taken to comply with this request. 

Changes in the licensing regulations for merchant marine personnel 
made during the year included the following: Requirements were es
tablished for qualifications of radar observer, for license as master of 
small passenger-carrying vessels, and for license as operator of pas
senger-carrying vessels (Federal Register, October 5, 1957, Part I I 
(referred to as Subchapter T)). Requirements were revised for re
newal of hcenses, for license as master of sail vessels to provide for sail 
vessels subject to the act of May 10, 1956, for license as motorboat 
operator, for licenses issued under the act of May 10, 1956, Sub
chapter T, and for members of the U. S. Merchant Marine Cadet 
Corps, 

Law enforcement 
The port security operations (conducted under authority of Execu

tive Order 10173, as amended by Executive Orders 10277 and 10352, 
implementing provisions in the Espionage Act of June 15, 1917, as 
amended (50 U. S. C. 191)), continued to consist of: Control of entry 
of merchant vessels into United States ports; supervision of loading 
of Class A explosives and administration of the regulations relative to 
dangerous and hazardous cargoes; screening of merchant seamen em
ployed on certain categories of United States vessels and waterfront 
workers for admittance to waterfront facilities under certain specffied 
conditions; and protection of selected vessels and waterfront facilities 
in designated port areas from the waterside, and, by spot checks, from 
the shoreside. 

After appropriate screening of warehousemen, pilots, and other 
waterfront workers, 13,392 port security cards were issued. Two 
hearings were granted upon appeal by individuals whp had been found 
to be poor security risks. 

The following statistics reflect the volume of enforcement work of 
the Coast Guard during the year. 
Vessels boarded 181, 383 
Waterfront facilities inspected 13, 224 
Violations of Motorboat Act reported 12, 514 
Violations of port security regulations reported 1, 077 
Violations of the Oil Pollution Act reported 245 
Violations of other laws reported 124 
Explosives loading permits issued 1, 009 
Explosives loadings supervised 2, 335 
Explosives covered by above permits (tons) 81, 310 
Other hazardous cargoes inspected 14, 483 
Anchorage violations 12 
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The Coast Guard also assisted the Federal agencies having primary 
responsibility for enforcing the Oil Pollution Act (33 U. S. C. 431-437), 
anchorage regulations, laws relating to internal revenue, customs, 
immigration, quarantine, and the conservation and protection of 
wildlife and the fisheries. 
Cooperation with other Federal agencies 

The Coast Guard performed services for other Federal agencies 
as follows: 
Alcohol and Tobacco Tax Division, Treasury (aircraft days) 74 
Coast and Geodetic Survey: (aerial surveys days) 52 
Fish and Wildlife (censuses taken) 51 
Weather Bureau: 

(a) Reports furnished 121, 219 
(b) Warnings disseminated 18, 318 

Aids to navigation 
On June 30, 1958, there were 39,992 aids to navigation maintained 

in the navigable waters of the United States, its Territories and 
possessions, the Trust Territory of the Pacific Islands, and at over
seas bases, consisting of loran stations, light stations, lightships, 
lighted and unlighted buoys, and minor lights and daybeacons. 
During the year 8,190 new aids to navigation were established, and 
6,730 aids were discontinued. The increase of 1,460 was required to 
mark newly completed river and harbor improvements and areas 
having increased maritime commerce as well as to improve the existing 
system. 

The world-wide loran system now has three major components, 
Loran-A, Loran-B, and Loran-C. On June 30, 1958, the system 
consisted of 64 stations, of which 54 were operated by the Coast 
Guard. Sixty-one of the total are Loran-A stations while three are 
Loran-C stations. Two replacement Loran-A and three Loran-B 
stations being constructed will be completed in fiscal 1959. During 
1958 three Loran-C stations and two Loran-A stations were completed. 

The Coast Guard, in cooperation with the St. Lawrence Seaway 
Development Corporation and the Corps of Engineers, U. S. Army, 
completed the plans and design for the system of aids to navigation to 
mark the main channel of the St. Lawrence Seaway between St. Regis, 
New York, and Lake Ontario, scheduled to be opened on July 5, 1958. 
This entire system includes 83 minor lights, 3 lighted ranges, 33 lighted 
buoys, and 33 unlighted buoys. In addition, ten lighted buoys and 
one minor light are being maintained temporarily until final dredging 
has been completed. 
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A summary of aids to navigation maintained at the close of each of 
the last two fiscal years follows. 

Type 
Total number June 30 

1957 1958 

Loran transmitters 
Radiobeacons 
Radarbeacons 
Fog signals (except sound buoys) 
Lights (including lightships) 
Daybeacons 
Buoys, lighted (including sound) 
Buoys, unlighted s:>und 
Buoys, unlighted metal 
Buoys, Mississippi River t y p e -
Buoys, spar --

Total 

49 
192 

7 
582 

10, 360 
5,604 
3,286 

373 
13, 434 
3,818 

827 

154 
19a-

579̂ ' 
10, 344: 
5, 641. 
3,394 
367 

13, 353 
4,937 
1,130 

38, 532 39, 992 

1 Includes three experimental Loran-C stations. 

Northwest Passage 
Duiing the summer of 1957, the U. S. Coast Guard Cutters Storis, 

Spar, and Bramble were assigned to the Arctic area for surveys in the 
Canadian Archipelago. While on this assignment, the three ships were 
given the mission of surveying a practicable west to east deep water 
passage through the Archipelago. Successfully completing this mis
sion, they were the first American ships to travel from th? Pacific Ocean 
to the Atlantic Ocean across the roof of the North American Continent. 
One of the ships, the Spar, set an additional record as it became the first 
American vessel to completely circumnavigate the North American 
Continent in one summer. The Spar departed Bristol, R. I., in May 
1957, traveled through the Panama Canal and up the west coast, and 
returned to Bristol via the Arctic. 
Ocean stations 

Throughout fiscal 1958 the Coast Guard maintained four ocean 
stations in the North Atlantic Ocean and two in the North Pacific. 
Ocean station vessels located at strategic points provided meteor
ological services for air and marine commerce; communications for 
iransoceanic trafiic; air navigation facilities in the ocean areas regularly 
traversed by aircraft of the United States and other cooperating 
governments; and search and rescue facihties. During the year Coast 
Guard vessels transmitted 39,208 weather reports, rendered assistance 
in 73 cases, and cruised approximately 470,758 miles in this program. 
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International Ice Patrol 
The International Ice Observation and Ice Patrol Service in the 

North Atlantic Ocean completed its calendar 1957 season by conduct
ing a postseason oceanographic cruise during August 1957 and by con
ducting aerial ice reconnaissance until September 1957. Aerial ice 
reconnaissance began during January 1958 for the 1958 ice season. 
Oceanographic work of the U. S. C. G. C. Evergreen commenced in 
April 1958. After a very light ice year the operations for the calendar 
1958 ice season terminated on June 15. 
Bering Sea Patrol 

The Bering Sea Patrol was carried out by the U. S. C. G. C. Wachu
sett during July, August, and September 1957. This patrol performs 
certain law enforcement duties and assists other Federal agencies in 
law enforcement; renders aid to distressed persons, vessels, and air
craft; provides logistic services to outlying Coast Guard units; per
forms aids to navigation duties and marine inspection; and collects 
hydrographic, oceanographic, and meteorological data. During this 
patrol, the Wachusett cruised 12,569 miles, carried 39 passengers on 
missions in the public interest, and supplied medical treatment to 816 
persons and dental treatment to 976 persons in remote areas contiguous 
to the Bering Sea and Arctic Ocean. 
Facilities, equipment, construction, and development 

Floating units.—Large ships in active commission at the end of the 
year consisted of 183 cutters and buoy tenders of various types, 80 
patrol boats, 33 lightships, 39 harbor tugs, and 11 buoy boats. During 
the year they cruised 2,950,118 miles as compared with 2,795,729 
miles the previous year. Included in the 183 cutters are two special 
units, the U. S. C. G. C. Courier and the U. S. C. G. C. Eagle. The 
Courier, a 339-foot vessel equipped with radio broadcasting facihties, 
is manned and operated by the Coast Guard for the United States 
Information Agency. The Eagle, a 295-foot bark, is used exclusively 
for training purposes. A new buo}^ tender, the Azalea, was completed 
as a modern replacement for the 40-year old Palmetto. A new class 
of 95-foot steel patrol boats is under construction to replace old 
wooden 83-foQt patrol boats. 

Shore establishments.—New base facilities are under construction 
in New York, N. Y. One lifeboat station was disestablished following 
the recommendation of a Board of Survey of Coast Guard Facilities in 
1955-1956. A reduction of seven manned lights resulted from con
version of some to automatic, unattended, and the elimination of 
others. One radiobeacon station was discontinued where the service 
was no longer justified. Other changes were the addition of one marine 
inspection ofl&ce, five group offices, and one electronic repair shop, 
while one section ofl&ce was discontinued. (Construction of new loran 
stations is described in an earlier paragraph on aids to navigation.) 

Planning continues on problems of water safety. Fifteen mobile 
boarding teams, which were very effective and well received, were 
operated in the early part of fiscal 1958. 

Aviation and aircrajt.—On February 26, 1957, the Secretary of the 
Treasury and the Commandant of the Coast Guard transmitted to 
Congress their ^'Joint Report on the Requhements of Coast Guard 



ADMINISTRATIVE REPORTS • 157; 

Aviation.'' This report, based on a study by a special board of senior 
Coast Guard ofl&cers, presents a plan for aircraft replacement and for 
meeting the. increasing demands upon Coast Guard aviation. On 
January 20, 1958, a revision of this report was transmitted to Congress.; 
The principal item of this revision is the development of a new financial 
plan. The end of fiscal year 1958 marks the conipletion of the first, 
year of the six-year program. 

. During 1958 the number of types of aircraft operated by the Coast/. 
Guard [was reduced from 14 to 10. The total number of ahcraft 
operated has, however, been maintained between 125 and 128. 

To replace overage aircraft, 9 new helicopters and 3 new seaplanes 
were acquired. Of 32 used aircraft acquired from the Air Force, 25 
were placed iri operation as replacements for overage aircraft, and 7 
are in storage. Of these 25 operational aircraft 9. are R5Ds and are 
being utilized to sustain operations of the long range landplai;ies pend
ing procurement of SC-130B aircraft. To provide logistic support 
for the expanding Loran Program, the Coast Guard has requested 6, 
G-123 aircraft from the Department of Defense. The procurenient 
and disposal of aircraft during the past year have been in accor
dance with the basic plan established by the Aviation Board. \ i 

The primary mission of Coast Guard aircraft is the support of| 
search and rescue missions. In accomplishing this mission Coast; 
Guard ah-craft (both fixed wing and rotary) were deployed during 
the year at 9 air stations and 13 air detachments. In addition to these 
units, the temporary summer deployment of one helicopter at Los 
Angeles, Calif., and one at Rockland, Maine, is planned. A helicopter 
has also been temporarily assigned to the current Bering Sea Patrol 
Vessel,; the U. S. C. G. C. Northwind, for evaluation. 
' The development, testing, and manufacture of towing equipment for 

larger helicopters was completed. Ten II04S helicopters have beeri; 
equipped for towing and those remaining will be equipped by January 
1, 1959. 

An operational evaluation of the effectiveness of helicopters in 
providing logistic support for isolated Coast Guard units is being, 
conducted in the First Coast Guard District. Isles of Shoals and 
Boon Island Light Stations are, except for fuel and water, receiving 
their entire logistic support from heh cop ters operating from Coast 
Guard Air Station /Sa(em. Data are being kept to compare cost,/ 
timeliness, and convenience with other modes of support. 

Communications.—The Coast Guard is participating actively in the 
work of the Preparatory Committee for the International Radio 
Conference to be held in Geneva, Switzerland, in 1959. The chairman 
and vice chairman pf a major committee are Coast Guard officers. 
Engineering developments 

Technical advances, some of which are described below, have pro
vided the Coast Guard with the facilities and equipment to improve 
operating efl&ciency and reduce costs. 

Tests were completed of equipment and methods that permit a 
helicopter to tow to safety small boats and ships as large as a few 
hundred tons. A program was begun to develop in-flight refuehng 
techniques for helicopters that should lead to increased search and 
rescue,capabilities. A new high visibility paint scheme, designed to 
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reduce the danger of midair collisions and to make the aircraft more 
visible to persons in distress, was adopted for trial. High intensity 
loudspeakers are being developed for installation on aircraft to permit 
the pilot to talk to ships and boats during rescue operations. 

Construction has been started on a 40-foot plastic utility boat 
which is expected to cost less to maintain than conventional steel 
boats. The cost of cleaning fuel tanks on large cutters should be . 
reduced materially if tests of chemical cleaning methods are successful. 
AL commercial hydrofoil adapted to a Coast Guard boat has led to 
greatly improved speed in smooth and slightly rough water, thus 
increasing the usefulness of the boat for work in safety programs. An 
iriitial record of spectacular rescue work has proved the excellence of 
the design and construction of the new 52-foot motor lifeboat. Out
standing characteristics of foreign lifeboats are being studied for 
Coast Guard use. 

River buoys that are vulnerable to collision are being filled with a 
plastic foam to reduce losses. A device that will convert the energy 
of sunlight into electrical energy has been put on trial with the objec
tive of providing a low cost power source for minor navigational 
lights. A 14 million candlepower light, the first of its kind, was 
placed in service at Oak Island, N . C., on top of a new lighthouse 
built to modern, low maintenance design criteria. Development was 
started on a low cost, high capacity, throwaway storage battery for 
service in lighted buoys. A modern buoy lantern, utilizing electronic 
circuits in the place of a mechanical flasher mechanism, is being 
tested. Lenses are being developed that will increase significantly 
the visible range of navigational lights. 

A major breakthrough in electronics aids to navigation has been 
accomplished in developments extending the loran system. The 
loran system can provide highly precise navigational service at short, 
medium, and long distances. 

The major portion of a program for the installation of modern 
electronics equipment to replace obsolete and overage equipment on 
ships, aircraft, and shore units was completed during the year. Three 
microwave radio links were installed to replace submarine telephone 
cables spanning busy harbor areas. Installation of F M communica
tions equipment for port security operations was completed in two 
major harbor areas and started in six others. 

The Ship Structure Committee, a joint effort of Coast Guard, Navy, 
Maritime Administration, and American Bureau of Shipping to im
prove the hull structures of merchant ships, has published a number 
of research findings which will enable larger and faster merchant 
ships to be built with greater structural integrity. 
Coast Guard Reserve 

The purpose of the Coast Guard Reserve is to provide trained units 
and qualified persons available for active duty in time of war or 
national emergency and at such other times as the national security 
requhes. 

During the fiscal year, 9,174 applications for enlistment in the 
Reserve were considered. Of these applicants 4,151 were found 
qualified and enlisted. Procurement of persons between the ages of 
17 and 26 for the six-year enlistment program was suspended in the 
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fall of 1957 for the remainder of fiscal year 1958. On December 18, 
1957, the fiscal year 1958 quota of enlistments in the two-year active 
duty Reserve program was filled and the program was temporarily 
suspended until resumption in October 1.958. 

Procurement of Reservists for the six-months training program was 
intensified, however. During the first six months of the fiscal year 
recruiting in the under 18K year-age group failed to meet expectations, 
and an additional program was established for persons between the 
ages of 18K and 21. These two programs accounted for approximately 
69 percent of enlisted procurement in fiscal 1958. 

On April 1, 1958, the minimum qualifying score required for enlist
ment in the Coast Guard Reserve was increased frorri 10 percentile 
to 31 percentile. This step was taken to provide the Reserve with 
enlistees of greater petty ofl&cer potential and to reduce the number of 
administrative discharges resulting from enlistment of personnel in 
lower mental groups. 

On June 30, 1958, the total Ready Reserve strength of the Coast 
Guard Reserve was 3,216 ofl&cers and 26,402 enlisted persons, which 
represents approximately 75 percent of the planned ultimate strength 
of 39,600. Of this number, 1,637 ofl&cers and 8,359 enlisted persons 
were assigned to training units. An extensive program of training 
was carried out for approximately 6,975 persons. The major portion 
of this number participated in training involving port security duties, 
and the remainder in shipboard and individual specialty training. 
The expansion of the Reserve program has required the establishment 
of additional training units to absorb the planned increase in Reserv
ists. As of June 30, 1958, there were 147 organized Reserve training 
units, in commission, representing an increase of 18 percent for fiscal 
1958. 

A program to establish additional types of specialized training 
units is under study. The first of these units, a rescue coordination 
center unit, was established in San Francisco, Calif., during March 
1958 to train personnel for possible duty in the Western Area Rescue 
Center in the event of mobilization. If successful, additional units 
will be established in other Coast Guard districts during fiscal 1959. 
Several other types of units are being established, including one to 
provide training in marine inspection and another to provide training 
in electronics. 

In administration of the Reserve program, the Coast Guard con
forms in general with policies outlined in Department of Defense 
directives implementing the various laws relative to Reserve com
ponents, thus carrying out the intent of Congress that the administra
tion of all Reserve components be as uniform as practicable. 
Personnel 

On June 30, 1958, the military personnel strength of the regular 
Coast Guard on active duty was 30,128, consisting of 2,824 com
missioned ofl&cers, 556 chief warrant officers, 419 warrant officers, 417 
cadets, and 25,912 enlisted men. The civilian force consisted of 
2,244 salaried persons, 2,379 wage board employees, and 347 lamp
lighters, exclusive of vacancies. The total strength of the Coast 
Guard Reserve as of June 30, 1958, was 3,216 officers and 26,402 
enlisted persons. 

479641--59 12 
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On May 27, 1958, 79 members of the Class of 1958 were graduated 
from the Coast Guard Academy with Bachelor of Science degrees. 
A total of 417 cadets remained on board. The U. S. C. G. C. Eagle, 
U. S. C. G. C. Absecon, a;nd the U. S. C. G. C. Yakutat departed on 
May 29 on the long summer practice cruise for cadets. The cruise 
ships visited Amsterdam, Netherlands, Dublin, Ireland, Lisbon,' 
Portugal, and Hamilton, Bermuda, and returned to New London 
about August 14. 

During .fiscal 1958, losses of regular commissioned officers totaled 
78 through retirements, resignations, revocations, and deaths. In 
addition, 169 Reserve oflicers were released from active duty following 
completion of their obligated service. These losses were replaced by 
the Academy graduates, 203 graduates of the Officer Candidate 
School, the recall of 21 Reserve officers to active duty, and the ap
pointment of 20 former merchant marine officers. The net gain is 
just sufficient to meet the increased commitments at the beginning of 
the fiscal year 1959. 

Action taken under the provisions of the act of August 9, 1955 (14 
U. S. C. 247 and 248), for the retireinent or retention of captains and 
flag officers, resulted in the rethement of five captains. One rear 
admiral was retired under other provisions. 

Throughout the year enlisted Reservists without previous active 
duty were called up for service under the provisions of Section 4 (c) (2) 
of the Universal Military Training and Service Act, as amended (50 
App. U. S. C. 451-455, 470), and Section 261 of the Armed Forces 
Reserve Act of 1952, as amended (50 U. S. C. 1012). I t is estimated 
that on June 30, 1958, there were 2,350 Reservists on active duty. 

There were 240 voluntary retirements of enlisted men during the 
year, 123 of which were for statutory reasons. 

Expansion of the cadet procurement program continued during 
fiscal year 1958. The 2,616 applications received, for the cadet exam
ination represented an increase of 16 percent over those received in 
fiscal 1957. From 2,137 qualified applicants authorized to take the 
examinations held in February, .an eligibility list of 419 was estab
lished. Approximately 210 selected from this list are expected to be 
sworn in as members of the Class of 1962. 

A new, limited program to procure aviators of the Navy and 
Marine Corps was the only additional officer procurement program 
undertaken during fiscal year 1958. The program was established to 
provide qualified junior officers needed for fiying billets in the Coast 
Guard. Only five lieutenants, junior grade, actually were commis
sioned and called to active duty. The program will be continued in 
fiscal 1959, however, and as many as 30 aviators may be procured. 

The program to procure licensed officers of the merchant marine, 
pursuant to the act of August 4, 1949 (14 U. S. C. 225a (5)), resulted 
in the appointment of 17 commissioned officers and three commissioned 
warrant, officers in the regular Coast Guard. 

The officer candidate school program, conducted at the Coast Guard 
Academy, was the largest officer procurement program conducted in 
fiscal 1958. Of the 211 who graduated during the year, 147 from 
civilian status were tendered commissions as ensign in the Coast 
Guard Reserve, and 64 from enlisted status were tendered temporary 
commissions in the regular Coast Guard. 
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The direct commissioning program which provides Reserve officers 
for assignment to Reserve training units was accelerated during fiscal 
1958. New requhements for authorized specialties were developed 
and appointment processes standardized. The improvements in the 
program resulted in the submission of 227 applications of basically 
quahfied individuals to permanent examining boards for evaluation. 
Of these, 172 were recommended for appointment, representing an 
increase of 85 percent over the previous fiscal year. 

Recruiting strength was maintained at substantially the same level 
throughout fiscal 1958. At the end of the year there were 52 recruit
ing stations, 13 substations, and five mobile recruiting units in opera
tion, manned by 265 recruiters. The vehicle allowance for recruiting 
purposes was maintained at 79. Of the 1.4,683 persons applying for 
enlistment in the regular Coast Guard, 3,247 were accepted. On 
February 1, 1958, the mental standards for enlistments in the regular 
Coast Guard were raised, requiring that at least one-half of the 
regular enlistment quota be filled by applicants who attained a score 
of 50 percentile or above on the Armed Forces qualification test, and 
the remainder of the quota be met from applicants attaining a mini
mum of 40 percentile. 

Information relating to Reserve enlistments may be found in an 
earlier paragraph concerning the Coast Guard Reserve. 

Personnel enlisting in the regular Coast Guard are assigned to one 
•of the two recruit receiving centers, located at Cape May, N. J., and 
Alameda, Calif., for 12 weeks of recruit training. During fiscal 1958, 
2,233 recruits were trained at Cape May and 885 at Alameda, repre
senting a decrease of 971 recruits from the number trained in fiscal 
1957. Under provisions of the Reserve Forces Act of 1955 (50 
U. S. C. 928), 1,733 enlisted men completed six months reserve train
ing. In this group were 381 and 405 who completed their entire train
ing at Cape May and Alameda, respectively, 915 who completed basic 
training at Cape May and received advanced training at the Groton 
Training Station, and 17 ''critical" skilled persons who completed 
training at operational units. In addition, 1,174 persons from or
ganized reserve training units were assigned to the receiving centers 
.and Groton Training Station for two weeks of summer training. 

During fiscal 1958, 42 officers were assigned to postgraduate train
ing and 47 completed such study, which includes the training of naval 
architects, electronics engineers, nuclear research personnel, command 
communicators, financial administrators, and legal specialists. A 
total of 35 officers entered flight training and 22 completed their train
ing. Twenty-seven aviators completed an eight-week course for 
qualification as helicopter pilots, and six were assigned to the eight-
week Navy flight safety course given at the University of Southern 
California. A program was also initiated for the assignment of the 
district search and rescue officers to a short jet ahcraft familiarization 
course at Olathe, Kans. 

During fiscal 1958 a total of 2,281 enlisted men graduated from basic 
petty officer schools and 476 graduated from advanced schools. Of 
the total of 2,757, 1,568 petty officers were graduated from Coast 
Guard schools, and 1,189 from Navy and other schools. 

There were 16,551 new enrollments and 5,680 completions in the 
Coast Guard Institute courses and 2,650 new enrollments and 341 
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completions of courses offered by the United States Armed Forces 
Institute. Also reported were 364 completions of naval correspond
ence courses by enlisted men and 964 by officers. 

Approximately 75 visitors from foreign countries, under the spon
sorship of other Government agencies, were extended the use of Coast. 
Guard facilities for training in aids to navigation, loran, search and 
rescue procedures, merchant marine safety, vessel inspection, port 
security, and law enforcement. 

Public Health Service support.—On June 30, 1958, the following 
U. S. Public Health Service officers were on duty with the Coast Guard: 
46 dental officers, 31 medical officers, 11 nurses, 1 scientist officer, 1 
sanitary engineer officer, and 1 pharmacist officer. During the fiscal 
year full-time professional Public Health Service complements were 
maintained on units authorized to have such services. 

Ocean weather station Victor in the Pacific Ocean had 100 percent 
coverage by the assignment of a medical officer to each vessel engaged 
in operations on that station. Full-time coverage by medical officers 
was provided during the year for ocean weather stations Bravo and 
Charlie in the Atlantic Ocean. Medical and dental officers were assigned 
full-time to the vessel engaged in the Bering Sea Patrol and the vessel 
utilized for the operation of Deep Freeze I I I . Full-time officers were 
assigned to other cruise vessels whose cruises requhed the services of , 
a medical officer. 

Military justice.—The United States Court of Military Appeals 
used a Coast Guard case to mark a fundamental change in military law 
when it announced on November 15, 1957, in United States v. Rinehart 
(8 U. S. C. M. A. 402, 24 C. M. R. 212), that thenceforth the manual 
for courts-martial was not to be used by members of courts during 
deliberations on the findings and sentence. In another Coast Guard 
case. United States v. Turner (9 U. S. C. M. A. 124, 25 C. M. R. 386), 
the Court further altered preexisting procedure when it held that the 
law officer of a general court-martial and the president of a special 
court-martial must instruct members in open court on the maximum 
permissible limits of punishment. The Court also wrote an opinion-
in a third Coast Guard case during the fiscal year, United States v,. 
Gray (9 U. S. C. M. A. 208, 25 C. M. R. 470). Petitions for leave to 
appeal were denied by the Court in two other cases. No Coast Guard 
cases were pending before the Court at the close of the fiscal year. 

There were 985 court-martial cases recorded during the year, an 
increase of 72 over the preceding year. Of these, 16 were general, 
courts-martial, 234 special courts-martial, and 735 summary courts-
martial. The cases of 39 accused were referred to the Board of Review 
pursuant to requirements of the Uniform Code of Military Justice. 
Opinions written in 14 Coast Guard cases were included in the official 
volumes of Courts-Martial Reports published during the year. The, 
General Counsel of the Treasury Department in his capacity as Judge,, 
Advocate General for the Coast Guard rendered the final action in^ 
four general courts-martial and 45 special courts-martial cases. 
Final review of 160 special and 698 summary courts-martial was made, 
in the field by action of district commanders. 

Board oj Review, Discharges and Dismissals.—The Board of Review,'. 
Discharges and Dismissals, in conformance with the provisions of 33 
C. F. R. 51, reviewed 72 discharges and dismissals of former members. 
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of the Coast Guard during the year. Of 26 discharges under honorable 
conditions reviewed, 10 were changed to honorable discharge. Of 32 
undesirable discharges reviewed, six were changed to discharge under 
honorable conditions. Review of 13 bad conduct discharges resulted 
in the changing of two to discharge under honorable conditions, while 
one dishonorable discharge was changed to a bad conduct discharge. 

Personnel sajety program.—Duiing 1958, 1,104 accidents aboard ship 
and at shore stations were reported. The total exposure waslO,238,458 
military man-days and 9,789,588 civilian man-hours. The accidents 
resulted in 1,075 disabling injuries and in 34 deaths. There was an 
appreciable decrease in disabling injuries to civilian personnel, but 
the frequency of disabling injuries to military personnel increased 
slightly. The highlight of the safety program was a reduction in the 
number of foot and head injuries due to the wider use of improved 
protective equipment. 
Fiscal and supply management 

A study of the Comptroller organization at the Coast Guard Acad
emy during the year resulted in staffing improvements, development 
of accounting instructions peculiar to the Academy, and replacement of 
the manual pay record and payroll system with a complete mechanized 
system. This conversion, affecting 600 cadet accounts, made use 
of existing equipment and was effective July 1, 1958. 

The recommendations of the Hoover Commission and the General 
Accounting Office that the Coast Guard use Department of Defense 
sources of logistics support have been further implemented during 
the fiscal year. This resulted in direct Navy support of all Coast 
Guard units for general stores, ship's parts, and aviation materials. 
Negotiations are in progress to obtain direct supply support from the 
Navy for electronics and ordnance parts. Standing agreements 
for Navy support of common electronics, aviation, and ordnance 
•equipment have been revised and updated in line with Coast Guard 
and Navy policy. Overall agreement has been reached with the Air 
Force and negotiations are in progress with the Army to obtain 
logistics support for Coast Guard units within and outside the 
continental limits. 

Under authorit}^ of the act approved August 7, 1956 (14 U. S. C. 
650), materials valued at $346,103 were transferred to the supply 
fund, increasing the capital authorization of the supply fund to 
$7,013,008. Coast Guard inventories were reduced by $1,963,261 and 
excess material amounting to $513,708 was disposed of during the 
fiscal year. Additional material with a book value of $1,349,131 
awaits disposal. The enthe inventory management program of the 
Coast Guard is under exainination to insure that inventory controls 
are effective and economical. 
Coast Guard Auxiliary 

The primary purpose of this voluntary, nonmilitary organization is 
the promotion of safety in the maintenance, operation, and navigation 
of small boats. Functioning in over 500 communities the Auxiliary 
conducts public instruction courses in basic seamanship and safe 
boathandling. During the fiscal year these courses given gratuitously 
had an enrollment of 50,759. Another phase of the Auxiliary is the 
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courtesy motorboat examination wherein qualified Auxiliarists check 
the vessels of fellow boatmen. If the examined boat satisfies all 
requhements of the law and additional safety standards of the Coast 
Guard Auxiliary, a coveted ^'decaP' is awarded to the boat owner. 
Examinations of 68,006 motorboats were conducted during the fiscal 
year. The Auxiliary also patrolled 323 regattas and answered 2,227 
calls for assistance. On June 30, 1958, the organization had 15,805 
members and 9,507 facilities. 

A Presidential proclamation was issued for the annual observance 
of National Safe Boating Week, an event initially sponsored by 
the Auxiliary. 
Funds available, obligations, and balances 

The following table shows the amount of funds available for the 
Coast Guard during the fiscal year 1958, and the amounts of obligations 
and unobligated balances. 

Funds 
available i 

Net total 
obligations 

Unobligated 
balances 

Appropriated funds: 
operating expenses, fiscal year 1958 appropriation 
Advance procurements from fiscal year 1959 appropriation. 
Reserve training--. _ 
Retired pay _ 
Acquisiti'^n, construction, and improvements: 

Fiscalyear 1958 funds 2 _-. 
Advance procurements from fiscal year 1959 appro

priation _. 

$170,068,000 
1, 111, 356 

12,398, 500 
26, 060,000 

22,291, 923 

5, 968, 815 

$170,044, 336 
1, 111, 356 

12, 398, 500 
26, 045, 510 

21, 291, 021 

5, 968, 815 

$23,664' 

14,490 

1,000,902 

Total appropriated funds. 237, 898, 594 236, 859,538 1,039,056 

Reimbursements: 
Operating expenses.._ J 
Acquisition, construction, and improvements 2.. 

Total reimbursements 

25, 258, 528 
12, 321, 376 

26, 258, 528 
8, 890,180 3,431,196 

37, 579, 904 34,148, 708 3, 431,196 

Trust fund, United States Coast Guard gift fund-

Grand total 

15,342 6,344 

275, 493, 840 4,476,696 

1 Funds available reflect transfers of unobligated balances authorized to cover military and civilian pay 
increases as foUows: 
From reserve training $2,601,500 
From retired pay 340,000 
To operating expenses. 1,068,000 
To Internal Revenue Service 1,873,500 

2 Funds available include unobligated balances brought forward from prior year appropriations as follows: 
Acquisition, construction, and improvements: 

Appropriated funds , $6,396,923 
Reimbursements 6,821,376 

• United States Coast Guard gift fund... . —... 10,550 

Management improvement 
During fiscal 1958 the management improvement program of the 

Coast Guard led to more effective use of manpower and facilities in 
many areas, thus alleviating personnel shortages and offsetting in
creased operating costs. Major improvements, some of which have 
been described earlier in this report, were: Reorganization of shore 
units to permit reassignment of personnel td other stations where 
personnel shortages exist; conversion of light stations and radarbeacon 
stations to automatic, unattended; reorganization of group commands 
to improve effectiveness; use of the 'To to -L i s f process for prepara
tion and revision of the light list; new procedures for certification of 
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inspected vessels; and implementation of a military incentive awards 
program to provide military members of the Coast Guard the oppor
tunity of participating in management improvement. 

Incentive awards.—Civilian emplo3^ees submitted 355 improvement 
suggestions during the fiscal year, and 140 cash awards were paid for 
ideas adopted. Monetar}^ savings from applied suggestions were 
estimated at $120,829. 

Cash awards for superior performance were made to 87 employees 
and 15 others were recognized for special acts or services. Perform
ance type awards brought tangible savings of $12,800, plus other 
nonmeasurable benefits stemming from high productivity and out
standing achievements. 

Reports management.—A continuing and intensive reports manage
ment program is being conducted to prevent duplication of reporting 
as well as to consolidate and simplify reporting requirements where 
practicable. A significant example of the benefits derived from rigid 
analysis and evaluation is the following case: The number of reporting 
units submitting a certain required quarterly report was reduced by 
453 per quarter, or 1,812 annually. Also during the year, 23 recurring 
reports required from field units were discontinued, thus bringing 
about a considerable reduction in administrative costs. 

United States Savings Bonds Division 

The United States Savings Bonds Division serves as a Government 
nucleus to promote the sale and holding of United States savings 
bonds, and the sale of savings stamps. With the aid and direction 
of the Division's staff, thousands of public-spirited men and women 
act as a volunteer sales corps or as volunteer issuing agents. Without 
this volunteer support, the savings bonds sales program could not 
have achieved its present success. 

Throughout the 23 3^ears of their continuous sale, savings bonds have 
proved a vital instrument in promoting thrift and nationwide saving 
by the public. Milhons of Americans have accumulated their first 
savings through the payroll savings or bond-a-month plan. Regular 
saving has become a pattern for these people. They have found 
these ^^save-as-3''ou-earn" plans an ideal way of S3^stematically building-
up financial reserves. Their savings have been translated to mean 
more security, better education for children, home ownership, and 
the funds to meet countless other individual needs. Furthermore, 
the thrift habit acquired tlirough savings bonds purchases has been 
reflected in increased savings in many forms. 

Savings bonds promotion continues to be an important part of the 
Government's effort to encourage the additional savings in aU forms 
needed to finance our grooving economy soundly and to provide even 
greater future financial security for the American people and Nation. 
Investment in these bonds also contributes to economic stability 
and a healthy debt structure through keeping the public debt widely 
distributed among real savers. I t is estimated that 40 million persons, 
or almost one-fourth of the Nation's total population, own Series E 
and H savings bonds. 
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Series E savings bonds, the most popular Government security 
investment, attained theh seventeenth anniversary of sales on May 1, 
1958. On June 30, 1958, E bonds outstanding, together with their 
current-income companion H bonds (on sale since first issued on 
June 1, 1952), had a cash value of $42,142 million, an alltime record. 
I t represents 15.2 percent of the total public debt. Individuals own 
nearly $67 billion of the Government debt and over 72 percent of this 
total is held in savings bonds of all series. 

Since the savings bonds revision in the spring of 1957, the only 
series of savings bonds offered by the Government have been the E 
and H bonds. These are the bonds primarfly designed for the millions 
of average individual American savers, and it is to this group that the 
Division's promotional efforts are directed. However, effective 
January 1, 1958, aU investors, except commercial banks, became 
eligible buyers up to an annual amount of $10,000 (maturity value) of 
each series. This is the same annual purchase limit that applies to 
individuals. By broadening the list of eligible buyers, the Treasury 
responded to requests from many former buyers of J and K bonds. 
When these series were withdrawn from sale on Aprfl 30, 1957, small 
institutional investor groups such as labor unions, fraternal, civic, 
service, patriotic, and veterans organizations, eleemosynary institu
tions, etc., did not have available to them any Government security 
with guaranteed protection against market fluctuations. 

Total purchases.of Seiies E and H bonds combined amounted to 
$4.7 billion during fiscal year 1958 and were 1.2 percent more than 
the 1957 total. The sales volume increased substantially in the last 
six months of the year (January-June 1958), when purchases of the 
two series topped the corresponding months of the preceding year 
by 7.1 percent. On the other hand, sales in the flirst six months 
(July-December 1957) were 4.6 percent lower than in the corre
sponding months of the previous year. 

The redemption record also improved considerably in the second 
half of fiscal year 1958. Total cashings of matured and unmatured 
E and H bonds were 10.1 percent below the January-June 1957 
:amount. In contrast, redemptions in the first half of fiscal year 1958 
were 12.2 percent more than the corresponding period in the previous 
year. 

During the full fiscal year 1958, total redemptions of matured and 
unmatured E and H bonds amounted to $5.2 billion, of which $1.9 
billion represented retirements of matured E bonds. Aggregate 
redemptions, and also those of E bonds after maturity, were approxi
mately the same as in 1957. 

Throughout 1958, the retention rate on E bonds after their original 
maturity continued at approximately 60 percent of original maturity 
value. From May 1951, when the first E bonds started maturing, 
through June 1958, approximately $25.6 billion in E bonds came due. 
Less than $11 biUion of that amount was turned in for cash; the 
balance, nearly $15 billion, is being retained for a longer period under 
the automatic extension option, and has earned about $1.5 billion 
in additional interest. The cash value of matured E bonds out
standing at the close of fiscal year 1958 was $16.4 billion. During 
the extension period, up to ten additional years, E bonds issued from 
May 1942 through April 1957 earn, interest at the rate of approxi-
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mately 3 percent per annum, compounded semiannually. E bonds 
issued in the year prior to May 1942 yield only slightly less. 

Experience has shown, that the payroll savings plan is the most 
effective method of channeling regular systematic savings into E 
bonds. In the last half of fiscal 1958 ^^Share in America" savings 
bonds campaigns were inaugurated in 233 large cities and metropolitan 
areas throughout the country to enlarge the number of payroU savings 
participants and to encourage more Americans, including the youth 
of the Nation, to save for specific purposes and to save regularly. 
More than 8 million persons employed in industry and Government 
were signed up on the pa3rroll savings plan at the close of fiscal 1958. 
Nearly 45,000 separate businesses operate and manage payroll 
savings plans for the benefit of their employees as a public service 
without charge. 

Promotional efforts to increase stamp sales also have been expanded, 
to bring new savers into the savings bonds program. Selling stamps 
is an important part of the overall sales program. Through stamp 
purchases, students at school and others can buy savings bonds on 
the installment plan. In the past three years, stamp purchases have 
exceeded $19 million annually, representing average annual sales of 
over 110 million individual pieces of stamps. 

Of importance equal to the savings bonds promotional efforts of 
the volunteer sales corps and the 17 years of public service by the 
voluntary issuing agents is the generous free advertising donated by 
the Nation's advertisers as well as all publicity and advertising media. 
Currently the value of the advertising contributed amounts to more 
than $50 million a year. As a result of all volunteer support, the 
promotional cost of the program to the Government is only slightly 
over $1 for every $1,000 of Series E and H bonds sold. 

The United States Savings Bonds Division is headed by a National 
Dhector and is organized into four principal branches: Sales, Planning,. 
Advertising and Promotion, and Administration. The heads of these 
branches, together with the National Dhector, comprise the Division's 
Management Committee, whose main objective is the improvement 
of services of the Division. 
Management improvements 

During the year decentralized regional organizations were further 
strengthened. Realignment of area responsibility boundaries within 
State organizations was continued. In some instances, the area 
manager's post of duty was relocated. More economical and effective 
work schedules resulted in better manpower utilization. Savings 
from these improvements are estimated at $145,980. 

Better controls have been effected through procedural guides 
developed for headquarters and field staffs. Further economies 
have resulted by consolidation of certain types of printed material 
and more selective distribution methods which have reduced the 
volume of promotional material and circular mailings. These econo
mies were eft'ected without curtailing the meeting of requhements. 
Moreover, a great deal of progress was made in further standardizing 
methods, reports, and forms. These improvements will bring esti
mated savings of $35,000 on an annually recurring basis. 
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Training courses for personnel throughout the year emphasized 
particularly methods that would result in economies and increased 
assistance to the volunteer corps as well as effective sales techniques. 

United States Secret Service 

The major functions of the United States Secret Service are pro
tection of the person of the President of the United States and mem
bers of his immediate family, of the President-elect, and of the Vice 
President at his request; the detection and arrest of persons com
mitting any offenses against the laws of the United States relating to 
obligations and securities of the United States and of foreign govern
ments; and the detection and arrest of persons violating certain laws 
relating to the Federal Deposit Insurance Corporation, Federal land 
banks, joint-stock land banks, and national farm loan associations. 
These and other duties of the Secret Service are defined in Section 
3056 of Title 18 of the United States Code. 
Management improvement 
. Improvements in administrative procedures during the year in

cluded adoption of a 'Svanted notice" card which facilitates the 
distribution of 'Svanted notices" to Secret Service field offices and 
police departments and their filing and cancellation; simplification of 
the daily reports made by special agents; and standardizing of pro
cedure for reporting on investigative matters. A manual of procedure 
for the Purchase and Supply Section was completed and progress was 
made in developing manuals for other administrative activities. 

A unique program designed to train special agents in the techniques 
of handwriting examination to aid in the detection of multiple for
geries was begun this year. Initial results were so successful that it 
is planned to extend this training to other personnel. 
Protective and security activities 

During the year Secret Service agents rendered the usual protection 
to the President, members of his family, and the Vice President while 
in residence and during various trips made abroad. This included 
the trip of the President to Paris, France, in December 1957 to attend 
the NATO Conference. 

A protective operation which attracted great attention occurred 
during the trip of the Vice President to South America in April and 
May 1958. During this trip the safety of the Vice President and 
Mrs. Nixon was seriously threatened by uncontrolled, vicious, demon
strating mobs which hurled stones at the Vice President and his party 
and with clubs and iron bars attacked the car in which the Vice 
President was riding. The Secret Service men fought off the mob 
without resorting to weapons and received high praise from the Vice 
President and many others for their manner of dealing with an ex
tremely dangerous and provocative situation. For their performance 
the twelve Secret Service agents who made up the detail were awarded 
the Exceptional Civilian Service Award by Secretar3^ of the Treasury 
Anderson. 
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Enforcement activities 
Investigations of all types showed an increase of 34.4 percent. 

The sharpest rise, 79.1 percent, was in counterfeiting cases. 
During the year Secret Service agents captured 21 plants for the 

manufacture of counterfeit paper money compared with 12 plants 
in the previous year. A total of $702,753 in counterfeit notes was 
seized. Of this amount $568,249 was captured before it could be 
placed in circulation and $134,503 was passed on merchants and 
cashiers. Representative value of counterfeit coins seized was 
$8,540.16, of which $8,118.81 was passed. There were 305 new 
issues of counterfeit notes, an increase of 202 percent, and 335 persons 
were arrested for violating the counterfeiting laws as compared with 
319 persons in 1957. The following cases are summarized. 

Two men were arrested in Chicago for manufacturing counterfeit 
$1 silver certificates and $10 and $20 Federal Reserve notes. Both 
were employed in a printing shop and without the knowledge of the 
owner they worked after hours using company supplies and printing 
notes, six notes to a sheet. Altogether they printed $60,000 in notes 
and sold the entire output to a distributor in payment for narcotics. 
The distributor also was arrested along with seven others who pur
chased notes from him. One passer who had indicated that he would 
testify for the Government was later found d3dng in an alley, and 
died without recovering consciousness. 

Two men and a woman who operated a printing shop were arrested 
in Austin, Tex., for the manufacture and passing of counterfeit $20 
Federal Reserve notes. The woman made the mistake of passing a 
note on the wife of a constable and this ultimately led to seizure of the 
plant. At the time of the seizure many counterfeit cashier's checks 
:and Texas driving licenses were captured and turned over to State 
authorities. Notes representing $4,500 were seized, and the group 
-admitted passing 50 of the notes. 
• In another case, after several weeks of negotiations, $77,000 in 
counterfeit $10 and $20 Federal Reserve notes were delivered to an 
undercover agent, and three men were arrested for their manufacture 
and sale. Agents raided a 15-room colonial house in. a western 
Massachusetts city and captured a complete counterfeiting plant, 
seizing $5,500 in additional counterfeit notes plus a large quantity 
of unfinished notes. This group had plans for the wholesale counter
feiting of United States and Canadian currency as well as American 
Telephone and Telegraph Company stock, plates for which were 
seized. 

Two men were arrested for making plates and printing counterfeit 
$5 and $10 notes. One of the defendants operated a letter service 
^nd the other was a printer. They had made $136,000 in counterfeit 
notes. 
• In California and Illinois eight men were arrested for passing 

counterfeit $10 and $20 notes. The notes were printed in Los Angeles 
by three of the defendants who planned to establish a counterfeiting 
plant in Chicago after passing enough counterfeit notes to finance a 
second plant. 

Two men and a woman were arrested in Arkansas for passing 
counterfeit $20 Federal Reserve notes in fom-teen States. The maker, 
who operated a printing shop, was arrested in Tennessee after he had 
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delivered $72,000 in counterfeit notes to an undercover agent. A 
fourth man was arrested when execution of a search warrant at his 
residence revealed all of the paraphernalia for counterfeiting together 
with additional notes. As a sequel to the publicity and arrests.in 
this case, a man and his wife were arrested after attempting to pass a 
counterfeit note. A large quantity of counterfeit $10 and $20 notes 
was seized in the glove compartment of their automobile and $120,000; 
in the notes were found in a valise in the trunk of the car. Later the 
manufacturer of the notes was arrested in California and counterfeiting 
equipment was seized in his home. 

In Nice, France, a group of counterfeiters was arrested by French 
authorities while in the act of manufacturing counterfeit $100 Federal 
Reserve notes. A piinting press, numerous plates, ink, and paper 
were seized together with partly completed notes representing 
$320,000. The arrests were the culmination of plans made by the: 
Secret Service and the Treasury Representative in Charge at Paris 
who conducted negotiations with an informant. 

The following table summarizes seizures of counterfeit moneys 
during the fiscal years 1957 and 1958. 

Counterfeit money seized, fiscal years 1.957 and 1958 

Counterfeit and altered notes: 
After circulation . _ _ 
Before circulation 

Total 

Counterfeit coins seized: 
After circulation _. 
Before circulation 

Total 

Grand total . _. 

1957 

$101, 765.00 
1,446, 402.00 

1, 548,167.00 

6, 530. 21 
302.04 

5, 832.26 

1, 653,999.25 

1958 

$134, 503. 45 
668,249.25 

702, 752. 70 

8,118. 81 
421.35 

8, 640.16 

711, 292. 86 

Increase, or 
decrease ( - ) 

$32, 738. 46 
-878,152. 75 

-845, 414. 30 

2, 588. 60 
119.31 

2, 707. 91 

-842, 706.39 

Percentage 
mcrease, or . 

decrease (—) 

32.2: 
-60.7-

—54 6 

46.8-
39.6-

46.4 

-54.2-

Forgery and fraudulent negotiation of Government checks con
tinues to be a major criminal enforcement problem. During the 
fiscal year 1958 the Secret Service received 33,648 such cases for 
investigation, an increase of 35.4 percent over the previous year. 
Agents completed investigation of 27,505 check forgery cases repre
senting $2,577,593.30. There had been 10,034 forged check cases on 
hand at the beginning of the year and at the close of the year there 
was a backlog of 16,177 awaiting investigation. There were 2,763< 
arrests for forgery of Government checks. 

Two Air Force noncommissioned officers at Parks Air Force Base,. 
Calif., conspired to forge and negotiate checks obtained through 
fraudulent payroll vouchers. The two men were arrested and later 
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three others were arrested for complicity in the offense which involved 
several hundred checks representing approximately $100,000. 

Three men were arrested in Baltimore for forging and negotiating 
a number of United States Treasury checks which were part of 225 
blank checks stolen in a burglary of a Mar3dand post office. The 
cihecks were drawn in varying amounts in the names of fictitious 
payees. A fourth member of the group, arrested in Seattle, Wash
ington, committed suicide in a jail cell and a fifth member was arrested 
in St. Louis. Analysis of burglary tools seized in the apartment of 
one of the defendants demonstrated conclusively that they had been 
used in the burglar3^ of the post office. 

Two long sought fugitives, inveterate forgers, were arrested. One 
admitted stealing, forging, and cashing $100,000 in forged checks, 
including Government checks, and the other has admitted to the 
theft and forger3^ of more than 50 checks. 

During the year the Secret Service received 4,043 investigative 
cases concerning the forgery of United States savings bonds, an 
increase of 19.5 percent over those in 1957. Agents closed 4,205 cases 
having a representative value of $650,872.28 and 72 persons were 
:arrested for bond forgeries. There had been 2,189 cases pending 
from the previous year and at the close of the 3^ear 2,027 were pending. 

The following table shows the number of criminal and noncriminal 
-cases completed during the fiscal'years 1957 and 1958. 

.Number of criminal and noncriminal investigations coinpleted, fiscal years 1957 and 
1958 

Cases closed 

'Cr iminal cases: 
Counterfe i t ing. 
Forged Gove rnmen t checks 
Stolen or forged b o n d s . . . 
Pro tec t ive research 
Miscellaneous (crimiaal) _ _ 

To ta l 
^"Noncriminal 

Grand t o t a l . . . 

1957 

1,739 
26, 531 

3,594 
896 
296 

33,056 
1,540 

34, 696 

1958 

2,978 
27, 505 

4,205 
1,092 

436 

36,216 
1,818 

38,034 

Increase 

1,239 
974 
611 
196 
140 

3,160 
278 

3,438 

Percentage 
increase 

71.2 
3 7 

17 0 
21.9 
47 3 

9.6 
18.1 

9.9 

Secret Service agents arrested 173 persons for crimes other than 
counterfeiting or forgery, making a total of 3,343 offenders arrested. 
There were 3,047 convictions representing 98.9 percent in all cases 
prosecuted, some of which were pending from the previous year. 

Cases of all types received for investigation, including counter
feiting and forgery cases, aggregated 44,102 and 12,992 had been 
pending at the beginning of the year. Although 38,034 were closed 
•during the year as of June 30, 1958, there were 19,060 cases pending 
.and 1,049 defendants awaiting prosecution. 



172 1958 REPORT OF THE SECRETARY OF THE TREASURY 

The following table is a statistical summary of Secret Service 
arrests and dispositions for the fiscal years 1957 and 1958. 

Number of arrests and cases disposed of, fiscal years 1957 and 1958 

1957 1958 
Increase, 

or de
crease (—) 

Percentage 
increase, or 

decrease 
(-) 

Arrests for: 
Counterfeiting 
Forged Government checks 
Violation of Gold Reserve Act 
Stolen or forged bonds 
Protective research 1 
Miscellaneous 

Total.-

Cases disposed of: 
Convictions in connection witb: 

Counterfeiting 
Forged Government checks 
Violation of Gold Reserve Act 
Stolen or forged bonds 
Protective research 
Miscellaneous ^ 

Total convictions.. 
Acquittals 
Dismissed, not indicted or died before trial. 

Total cases disposed of 

319 
2,762 

4 
68 
66 
53 

3,272 

251 
2,473 

11 
65 
65 
60 

2,916 
46 

217 

3,178 

335 
2,763 

4 
72 
78 
91 

3, 343 

259 
2, 659 

9 
69 
72 
79 

3,047 
33 

217 

- 2 
4 
7 

132 
-13 

(*) 
5.0 

6.9 
18.2 
71.7 

2.2 

3.2 
3.5 

-18.2 
6.2 

10.8 
68.0 

4.5 
m3 

3.7 

•Less than 0.06%. 
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Public Debt Operations and Calls of Guaranteed Obligations 

Treasury Certificates of Indebtedness, Treasury Notes, and Treasury Bonds 
OjBferedand Allotted, and Treasury Bonds Called for Redemption 

ExmBiT 1.—Treasury certificates of indebtedness 

Two Treasury circulars containing representative certificate offerings during 
the fiscal year 1958 are reproduced in this exhibit. The first circular is a cash 
offering of an additional issue and the second is an exchange offering of the regular 
series of certificates. Circulars pertaining to the other offerings are similar in 
form and therefore are not reproduced in this report. However, the essential 
details for each issue are summarized in the first table following the circulars and 
the final allotments of new certificates issued for cash or in exchange for maturing 
securities are shown in the second table. 

DEPARTMENT CIRCULAR NO. 994. PUBLIC DEBT 

TREASURY DEPARTMENT, 
Washington, September 16, 1957» 

I . OFFERING OF CERTIFICATES 

I. The Secretary of the Treasury, pursuant to the authority of the Second 
Liberty Bond Act, as amended, invites subscriptions, at par and accrued interest, 
from the people of the United States for certificates of indebtedness of the United 
States, designated 4 percent Treasury certificates of indebtedness of Series C-
1958. The amount of the offering under this circular is $750,000,000, or there
abouts. In addition to the amount offered for public subscription, the Secretary 
of the Treasury reserves the right to allot up to $100,000,000 of these certificates 
to Government investment accounts. The books will be open only on September 
16, 1957, for the receipt of subscriptions for this issue. 

II . DESCRIPTION OF CERTIFICATES 

1. The certificates now offered will be an addition to and will form a part of 
the 4 percent Treasury certificates of indebtedness of Series C-1958 issued pur
suant to Department Circular No. 991, dated July 22, 1957, will be freely inter
changeable therewith, are identical in all respects therewith, and are described 
in the following quotation from Department Circular No. 991: 

" 1 . The certificates will be dated August 1, 1957, and will bear interest from 
that date at the rate of 4 percent per annum, payable semiannually on February 
I and August 1, 1958. They will mature August 1, 1958. They will not be 
subject to call for redemption prior to maturity. 

''2. The income derived from the certificates is subject to all taxes imposed 
under the Internal Revenue Code of 1954. The certificates are subject to estate, 
inheritance, gift, or other excise taxes, whether Federal or State, but are exempt 
from all taxation now or hereafter imposed on the principal or interest thereof by 
any State, or any of the possessions of the United States, or by any local taxing 
authority. 

"3 . The certificates will be acceptable to secure deposits of public moneys. 
They will not be acceptable in payment of taxes. 

"4. Bearer certificates with interest coupons attached will be issued in denomi
nations of $1,000, $5,000, $10,000, $100,000, $1,000,000, $100,000,000, and 
$500,000,000. The certificates will not be issued in registered form. 

"5. The certificates will be subject to the general regulations of the Treasury 
Department, now or hereafter prescribed, governing United States certificates.'.' 

4.79641—50—13 175 
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III . SUBSCRIPTION AND ALLOTMENT 

1. Subscriptions will be received at the Federal Reserve Banks and branches 
and at the Oflfice of the Treasurer of the United States, Washington. Commercial 
banks, which for this purpose are defined as banks accepting demand deposits, 
may submit subscriptions for account of customers, but only the Federal Re
serve Banks and the Treasury Department are authorized to act as official agencies. 
Others than commercial banks will not be permitted to enter subscriptions except 
for their own account. Subscriptions from commercial banks for their own ac
count will be received without deposit, but will be restricted in each case to an 
amount not exceeding 50 percent of the combined capital, surplus, and undivided 
profits, of the subscribing bank. Subscriptions from all others must be accom
panied by payment of 2 percent of the amount of certificates applied for, not 
subject to withdrawal until after allotment. Following allotment, any portion of 
the 2 percent payment in excess of 2 percent of the amount of certificates allotted 
may be released upon the request of the' subscribers. 

.2. Commercial banks in submitting subscriptions will be required to certify 
that they have no beneficial interest in any of the subscriptions they enter for 
the account of their customers, and that their customers have no beneficial in
terest in the banks' subscriptions for their own account. 

3. The Secretary of the Treasury reserves the right to reject or reduce any 
subscription, and to allot less than the amount of certificates applied for; and 
any action he may take in these respects shall be final. Allotment notices will 
be sent out promptly upon allotment. 

IV. PAYMENT 

1. Payment at par and accrued interest from August 1, 1957, to September 26 
1957 ($6.08696 per $1,000), for certificates allotted hereunder must be made or-
completed on or before September 26, 1957, or on later allotment. In every case' 
where payment is not so completed, the payment with application up to 2 per
cent of the amount of certificates allotted shall, upon declaration made by the 
Secretary of the Treasury in his discretion, be forfeited to the United States. 
Any qualified depositary will be permitted to make payment by credit for certifi
cates allotted to it for itself and its customers up to any amount for which it shall 
be qualified in excess of existing deposits when so notified by the Federal Reserve 
Bank of its district. 

v. GENERAL PROVISIONS 

1. As fiscal agents of the United States, Federal Reserve Banks are authorized 
and requested to receive subscriptions, to make allotments on the basis and up to 
the amounts indicated by the Secretary of the Treasury to the Federal Reserve 
Banks of the respective districts, to issue allotment notices, to receive payment 
for certificates allotted, to make delivery of certificates on full-paid subscriptions 
allotted, and they may issue interim receipts pending delivery of the definitive 
certificates. 

2. The Secretary of the Treasury may at any time, or from time to time, pre
scribe supplemental or amendatory rules and regulations governing the offering,, 
which will be communicated promptly to the Federal Reserve Banks. 

ROBERT B . ANDERSON, 
Secretary of the Treasury, 

DEPARTMENT CIRCULAR NO. 1003. PUBLIC DEBT 

TREASURY DEPARTMENT, 
Washington, February 3, 1958. 

1. OFFERING OF CERTIFICATES 

1. The Secretary of the Treasury, pursuant to the authority of the Second 
Liberty Bond Act, as amended, invites subscriptions from the people of the United 
States for certificates of indebtedness of the United States, designated 2H percent 
Treasury certificates of indebtedness of Series A-1959, in exchange for which any 
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of.the following listed securities, singly or in combinations aggregating $1,000 or 
multiples thereof, may be tendered: 

3^^ percent Treasury certificates of indebtedness of Series A-1958, maturing 
February 14, 1958 

2y2 percent Treasury bonds of 1956-58, maturing March 15, 1958 
VA percent Treasury notes of Series EA-1958, maturing April 1, 1958 
Treasury bills (special issue) maturing April 15, 1958 
3>̂  percent Treasury certificates of indebtedness of Series B-1958, maturing 

April 15, 1958. 
Exchanges will be made at par with an adjustment of interest as set forth in see" 
tion IV hereof. The amount of the offering under this circular will be limited 
to the amount of the eligible securities of the five issues enumerated above tendered 
in exchange and accepted. The books will be open only on February 3 through 
February 5 for the receipt of subscriptions for this issue. 

2. In addition to the offering under this circular, holders of the eligible securities 
are also offered the privilege of exchanging all or any part of such securities for 
3 percent Treasury bonds of 1964 or 3 ^ percent Treasury bonds of 1990, which 
offerings are set forth in Department Circulars Nos. 1004 and 1005, issued simul-^ 
taneously with this circular. 

II. DESCRIPTION O F CERTIFICATES 

1. The certificates will be dated February 14, 1958, and will bear interest from 
that date at the rate of 2}i percent per annum, payable semiannually on August 
14, 1958, and February 14, 1959. They will mature February 14, 1959. They 
will not be subject to call for redemption prior to maturity. 

2. The income derived from the certificates is subject to all taxes imposed 
under the Internal Revenue Code of 1954. The certificates are subject to estate^ 
inheritance, gift, or other excise taxes, whether Federal or State, but are exempt 
from all taxation now or hereafter imposed on the principal or interest thereof 
by any State or any of the possessions of the United States, or by any local taxing 
authority. :?i:c 

3. The certificates will be acceptable to secure deposits of public''moneys. 
They will not be acceptable in payment of taxes. 

4. Bearer certificates with two interest coupons attached will be issued in de
nominations of $1,000, $5,000, $10,000, $100,000, $1,000,000, $100,000,000, and 
$500,000,000. The certificates will not be issued in registered form. 

5. The certificates will be subject to the general regulations of the Treasury 
Department, now or hereafter prescribed, governing United States certificates. 

in. SUBSCRIPTION AND ALLOTMENT 

1. Subscriptions will be received at the Federal Reserve Banks and branches 
and at the Office of the Treasurer of the United States, Washington. Banking 
institutions generally may submit subscriptions for account of customers, but only 
the Federal Reserve Banks and the Treasury Department are authorized to act 
as official agencies. 

2. The Secretary of the Treasury reserves the right to reject or reduce any sub
scription, and to allot less than the amount of certificates applied for; and any 
action he may take in these respects shall be final. Subject to these reservations, 
all subscriptions will be allotted in full. Allotment notices will be sent out 
promptly upon allotment. 

IV. PAYMENT 

1. Payment at par for certificates allotted hereunder must be made on or 
before February 14, 1958, or on later allotment, and may be made only in the-
securities of the five issues enumerated in Section I hereof, which will be accepted 
at par, and should accompany the subscription. Interest adjustments per 
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$1,000 will be paid to or collected from subscribers in accordance with the fol
io wing^table: 

Securities surrendered 

SH% certificates, Series A-1958 . . 
2]^% bonds of 1956-58 
lV^%notesof Series EA-1958 
Treasury bills 
3 ^ % certificates, Series B-1968 

Interest 
credited to 
subscriber 

• $16.78 
10.49724 
7.50 

17.60 

Interest 
charged to 
subscriber 

$3.17680 
4.14365 
4.14365 

Net amount 
to be paid 
subscriber 

1 $16.78 
10.49724 
4.32320 

13.35636 

Net amount 
to be col

lected from 
subscriber 

$4.14365 

> Feb. 14, 1958, coupon to be detached by subscriber and cashed when due. 

V, A S S I G N M E N T O F REGISTERED BONDS 

1. Treasury bonds of 1956-58 in.registered form tendered in payment for 
certificates offered hereunder should be assigned by the registered payees or 
assignees'ther'eof to ''The Secretary of the Treasury for exchange for 2^ percent 
certificates of indebtedness of Series A-1959 to be delivered to ", 
in accordance with the general regulations of the Treasury Department governing 
assignments for transfer or exchange, and thereafter should be presented and 
surrendered with the subscription to a Federal Reserve Bank or branch or to the 
Office of the Treasurer of the United States, Washington. The bonds must be 
delivered at the expense and risk of the holders. 

VI. GENERAL PROVISIONS 

1. As fiscal agents of the United States, Federal Reserve Banks are authorized 
and requested to receive subscriptions, to make allotments on the basis and up 
to the amounts indicated by the Secretary of the Treasury to the Federal Reserve 
Banks of the respective districts, to issue allotment notices, to receive payment 
for certificates aliotted, to make delivery of certificates on full-paid subscriptions 
allotted, and they may issue interim receipts pending delivery of the definitive^ 
certificates. . , ,. 

2. The Secretary of the Treasury may at any time, or from time to time, 
prescribe supplemental or amendatory rules and regulations governing the offer
ing, which will be communicated promptly to the Federal Reserve Banks. 

JULIAN B . BAIRD, 
Acting Secretary of the Treasury. 



Summary of information pertaining' to Treasury certificates of iiidebtedness issued during the fiscal year 1958 

Date of 
prelimi

nary an
nounce

ment 

Department 
circular 

Number 

990 

991 

994 
998 

1003 

1010 

Date 

1957 
July 22 

July 22 

Sept. 16 
Nov. 20 

1958 
Feb. 3 

June 4 

Concur
rent 

offermg, 
circular 
number 

991,992 

990,992 

1004,1005 

1011 

Oertificates of indebtedness issued for cash or in exchange for maturing or called securities 
Date of 

issue 
Date of 

maturity 

Date sub
scription 

books 
closed 

Allot
ment 

payment 
date on 

or before 
(or on 
later 
allot

ment) 

1957 
July 18 

July 18 

Sept. 12 
Nov. 18 

1958 
Jan. 29 

May 29 

3% percent Series E-1957 issued in exchange for— 
2 percent Series C-1957 Treasury notes maturing Aug. 15, 1957. 
2% percent Series D-1967 Treasury notes maturing Aug. 1, 1967. 

4 percent Series C-1958 issued in exchange for— 
2 percent Series C-1957 Treasury notes maturing Aug. 15, 1967. 
2H percent Serie.s D-1967 Treasury notes maturing Aug. 1, 1957. 
3H percent Series D-1967 certificates inaturing Oct. 1, 1957. 
IH percent Series E0-1957 Treasury notes maturing Oct. 1, 1967. 

4 percent Series C-1968 (additional issue) issued for cash 
3% percent Series D-1958 issued in exchange for— 

3 ^ percent Series E-1957 certificates maturing Dec. 1,1957. 

2H percent Series A-1959 issued in exchange for— _ 
3H percent Series A-1958 certificates inaturing Feb. 14,1958. 
2H percent Treasury bonds of 1956-68 maturing Mar. 15, 1958. 
IH percent Series EA-1958 Treasury notes maturing Apr. 1, 1958. 
Treasury bills (special issue) maturing Apr. 15, 1968. 
3H percent Series B-1968 certificates maturing Apr. 15,1958. 

IH percent Series B-1959 issued in exchange for— 
2% percent Series A-1958 Treasury notes maturing June 16, 1958. 
2% percent Treasury bonds of 1968-63 called for redemption June 15, 1968. 

- 2% percent Treasury bonds of 1958 maturing June 15, 1958. 

1957 
Aug. 1 

Aug, 1 

Aug. 1 
Dec. 1 

1958 
Feb. 14 

June 15 

1957 
Dec. 1 

1958 
Aug. 1 

Aug. 1 
Dec. 1 

1959 
Feb. 14 

May 15 

1967 
July 24 

July 24 

Sept. 16 
Nov. 22 

1958 
Feb. 5 

June 6 

1967 
I Aug. 1 

2 Aug. 1 

1 Sept. 26 H 
Dec. 2 g 

1958 ^ 
4 Feb. 14 CO 

«June 16 

1 Following acceptance of surrendered notes of Series C-1957 with final coupons 
attached, accrued interest from Feb. 15 to Aug. 1, 1957 ($9.22652 per $1,000) was paid to 
subscribers. 

2 Followmg acceptance of surrendered notes and certificates with final coupons at
tached, accrued interest was paid to subscribers as follows: From Feb. 15 to.Aug. 1, 
1967 ($9.22652 per $1,000) on Series C-1957 notes; from Apr. 1 to Aug. 1, 1967 ($10.83333 
per $1,000) on Series D-1957 certificates; from Apr. I t o Oct. 1, 1957 ($7.50 per $1,000) 
was credited, accrued interest from Aug. 1 to Oct. 1,1957 ($6.63043 per $1,000) on the new 
certificates was charged, and the difference ($0.86957 per $1,000) was paid on Series 
E 0-1957 notes. 

3 See Department Circular No. 994, sees. I l l and IV, in this exhibit, for provisions 
for subscription and payment of interest. 

4 See Department (Circular No. 1003, sec. IV, in this exhibit, for provisions for payment 
of uiterest. 

«All coupons subsequent to June 15,1968, were required to be attached to 2̂ 4 percent 
Treasury bonds of 1958-63 when surrendered. Final interest due June 15, 1958, oil 
registered bonds was paid by check drawn tu accordance with assignments on bonds 
surrendered or by credit in any account maintained by a banking institution with the 
Federal Reserve Bank of its district. 

^ 
^ 
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Allotments of Treasury certificates of indebtedness issued during the fiscal year 1958, by Federal Reserve districts 
[In thousands of dollars] 

Ol 
00 

O 
?d 

o 

ZP 

o 

O 

ft) 

> 
Ul 

d 

Federa l Reserve district 

3^i percent Series E-1957 certificates 
issued in exchange for— 

2 percent 
Series C-1957 

T rea su ry 
notes ma

tu r ing Aug. 
15, 1957 1 

254 percent 
Series D-1957 

Treasu ry 
notes ma

tu r ing Aug. 
1, 1957 1 

To ta l 
issued 

4 percent Series C-1958 certificates issued in exchange for— 

2 percent 
Series C-1957 

Treasury 
notes ma

tur ing Aug. 
16, 1957 2 

2% percent 
Series D-1967 

Treasu ry 
notes ma

tu r ing Aug. 
1, 1957 2 

3K percent 
Series D-1957 

certificates 
m a t u r i n g 

Oct. 1,1957 3 

I H percent 
Series E O -

1967 Treasury 
notes ma tu r 

ing Oct. 1, 
1957 3 

Tota l 
issued 

4 percent 
Series C-1968 

certificates 
(addit ional 

issue) issued 
for cash * 

3 % percent 
Series D-1958 

certificates 
issued in 

exchange for 
3 H percent 

Series E-1957 
certificates 
m a t u r i n g 

Dec . 1,1957 

Boston 
N e w Y o r k 
Ph i lade lph ia 
Cleveland 

Cinc inna t i 
P i t t s b u r g h 

R i c h m o n d 
Bal t imore 
Char lo t t e 

A t l a n t a 
B i r m i n g h a m . . . 
Jacksonvil le 
Nashvi l le 
N e w O r l e a n s . . . 

Chicago - . 
De t ro i t 

St. Louis 
L i t t l e Rock 
Louisville 
M e m p h i s 

Minneapol i s 
Kansas C i t y 

D e n v e r 
Ok lahoma C i t y 
O m a h a . . . 

Dallas 
E l P a s o 
H o u s t o n 
San Antonio 

7,205 
606,565 

14,630 
14, 670 
13,015 
29, 612 
6,396 
2,024 
1,424 
5,905 

813 
1,277 
1,078 
7,313 

87, 483 
25,914 
17, 957 
2,073 
4,260 

573 
19, 821 
12, 683 

1,468 
5,770 
4,041 
3.500 

100 
524 

3,141 

46,057 
8,479, 457 

25,406 
25,104 

2,560 
12, 603 
3,626 
2,800 

538 
5,467 

399 
4,609 

852 
4,397 

101,957 
8,125 

25,786 
674 

4,645 
874 

12, 593 
10,131 
5,244 
9,598 
1,689 
9,087 

1,560 
395 

53,262 
9,086, 022 

40,036 
39,774 
15, 575 
42,215 
10,022 
4,824 
1,962 

11,372 
1,212 
6,886 
1,930 

11, 710 
189, 440 
34,039 
43, 743 

2,-747 
8,805 
1,447 

32,414 
22, 814 

6,712 
15, 368 
5,730 

12, 587 
100 

2,084 
3,636 

36,296 
697, 496 
54,089 
17,867 
21,007 
13,316 
16, 410 
8,772 
3,610 
21, 771 
14, 488 
7,034 
6,912 
11, 696 
179,333 
22, 991 
31, 664 
5,877 
22,480 
4,064 
34,419 
35,645 
24, 387 
13, 848 
13, 009 
11, 489 
1,717 

15, 549 
4,254 

68,792 
847, 527 
40, 222 
94, 227 
10, 892 
12, 816 
6,664 

24, 483 
2,177 
28, 314 
8,686 
11, 518 
3,529 

33, 925 
219, 560 
14, 998 
43. 549 
5,103 

25, 393 
6,605 
58, 424 
25, 210 
12, 869 
11,170 
8,801 
14, 093 
1,478 

19, 731 
5,748 

26, 
6,202, 

12, 
19, 
7, 
9, 
11, 
9, 
2, 
14, 
4, 
7, 
2, 
11, 

104, 
10, 
19, 
4, 
26, 
1, 

23, 
• 9, 

6, 
5, 
5, 

440 
724,752 
3,593 
314 

2,050 
312 
21 

432 

200 
5,070 
3,870 
725 

649 
25 
39 
225 
250 

131,774 
8,372,183 

110, 749 
131, 734 
41,182 
36,180 
34,112 
43, 228 
8,032 

64, 957 
27, 929 
26, 700 
12, 993 
56, 841 

508, 876 
51, 896 
95, 382 
16, 856 
74, 319 
12, 517 
116, 390 
70,984 
43, 520 
30. 835 
27,497 
33.907 
4; 160 
45,772 
12,042 

32, 696 
245, 529 
44,790 
30, 619 
11, 666 
9,886 
25,743 
9,838 
4,267 

12, 536 
7,911 
10,714 
7,836 
12,799 

117, 274 
21, 919 
17, 630 
2,099 
6,982 
9,307 

34, 711 
18,174 
7,870 
11, 069 
10, 803 
41. 607 
1,719 
3,268 
3,657 

27,322 
, 154,010 
33,879 
42,550 
5,512 
4,647 
3.147 
6,721 
3,038 
12,864 
2,676 
6,182 
2,757 
7,002 

228,141 
16, 369 
39,335 
2,702 
9,855 
1,332 

48, 062 
20, 857 
5,702 
8,502 
3,465 
12,767 

2,804 
4.908 



San Francisco 
Los Angeles 
Portland.. 
Salt Lake City 
Seattle 

Treasury 
Government mvestment accounts 

Total certificate allotments. 
Maturmg securities: 

Exchanged in concurrent of
ferings.. 

Total exchanged . 
Redeemed for cash or carried 

to matured debt.. 

Total maturing securities... 

Footnotes at end of table. 

53,700 
2,473 
2,384 
6,983 
4,278 
7 321 

978, 374 

2 444 879 

3, 423, 253 

368, 775 

3 792 028 

45, 369 
34,939 

595 
98 

3,064 
2,614 

8, 892, 812 

2, 821, 557 

11, 714, 369 

341, 722 

12, 056, 091 

69, 069 
37, 412 
2,979 
7,081 
7,342 
9,935 

100, 000 

9. 971,186 

5, 266, 436 

. 15,137, 622 

710,497 

16, 848,119 

26,456 
36, 890 
4,928 
1,929 
4,746 
623 

1,327, 050 

2, 096, 203 

3, 423, 253 

368,775 

3,792, 028 

73,490 
24, 914 
. 6, 543 
1,558 
6,346 
3, 314 

1, 782, 569 

9, 931, 800 

11, 714, 369 

341, 722 

12, 056, 091 

26,073 
11, 295 
3,013 
386 

4,537 
6,693 

6, 633, 690 

319, 468 

6, 963,158 

317, 784 

7, 270. 942 

129 
103 

743, 203 

32, 243 

775, 446 

48, 750 

824,196 

126,148 
73,202 
14, 484 
3,873 
15, 629 
10, 630 

100, 000 

10, 586, 512 

12. 379, 714 

22, 866, 226 

1, 077, 031 

23, 943, 267 

16, 316 
6,886 
8,681 
4, 202 

22, 636 
125 

100, 000 
1 

932, 565 

5i,72& 
15,481 
14,635 
6,754 
2,934 

25, 308 

9, 832, 719 

9, 832, 719 

138, 467 

9, 971,186 

H n 
H3 
U2 

00 



Allotments of Treasury certificates of indebtedness issued during the fiscal year 1958, by Federal Reserve districts—Gontinued 
[In thousands of doUars] 

00 

o 

o 

o 

fe! 

o 

fej 

fej 
> 
d 
w 
K| 

Federal Reserve district 

2H percent Series A-1959 certificates issued in exchange for— 

3 /̂i percent 
Series A-1958 

certificates 
maturing 

Feb. 14, 1958 51 

2H percent 
Treasury 
bonds of 

1956-68 ma
turing Mar. 

16,1958 6 

IH percent 
Series EA-

1958 Treasury 
notes ma

turing Apr. 
1, 1958 5 

Treasury 
bUls (special 
issue) ma

turing Apr. 
15, 1958 8 

3H percent 
Series B-1958 

certificates 
maturing 

Apr. 15, 1958 «| 

Total 
issued 

IH percent Series B-1959 certificates issued in 
exchange for— 

2% percent 
Series A-1958 

Treasury 
notes ma

turing June 
15,1958 8 

2H percent 
Treasury 
bonds of 

1958-63 called] 
for redemp
tion June 
15,1968 6 

2% percent 
Treasury 
bonds of 

1958 matur
ing June 15, 

1958 9 

Total 
issued 

Boston 
New York 
Philadelphia 
Cleveland 
Richmond 
Atlanta 
Chicago 
St. Louis 
Minneapolis 
Kansas City .-. 
Dallas 
San Francisco . 
Treasury 

Total certificate.aUotments. 
Maturing securities: 

Exchanged in concurrent of
ferings 

Total exchanged 
Redeemed for cash or carried 

to matured debt 

Total maturing securities.-. 

67,053 
6, 609,176 

62, 986 
99,171 
20, 391 
100, 368 
197, 917 
94, 310 
70, 323 
73. 756 
47, 976 
152, 904 
6,694 

10, 594 
210,129 
5,144 

13, 013 
7,147 
13,195 
39,100 
7,675 
3,458 
5,711 
5,207 

21, 207 
1,051 

1,632 
145, 961 
6,803 
7,451 
679 
359 

17, 708 
1,254 

95 
3,313 
2,005 
7,620 

30 

27, 752 
411, 015 
7,120 
17,182 
3,837 

28, 908 
116, 040 
8,926 
22,165 
8,664 
8,612 

14, 996 
2,410 

20,191 
685, 485 
10, 880 
46, 404 
12, 248 
38, 078 
101, 641 
28, 836 
12, 867 
29, 517 
21,169 
55, 433 
1,160 

127, 222 
7, 961, 766 

81, 933 
183, 221 
44,302 
180, 908 
471, 306 
14L 001 
108, 908 
120, 961 
84, 968 
262,160 
11, 246 

26. 910 
596, 428 
15, 211 
35, 654 
11, 045 
29, 965 
103, 927 
28, 971 
15, 313 
69, 888 
26, 395 
63, 236 
2,620 

2,467 
39, 871 
8,322 
499 
951 

1,008 
30, 041 

2,040 
35 

4,852 
1 

13, 292 
384, 822 
8,252 

43, 604 
22, 315 
13, 289 

122, 010 
10, 610 
21, 623 
23, 406 
18, 015 
29, 614 

140 

7, 492,924 

3,100, 646 

342, 631 193, 900 

140,130 

676, 627 1, 063, 809 

930, 719 

9, 769, 891 

6, 581,197 

1. 014, 463 

3,195, 927 

91, 067 

799, 868 

710, 992 

3, 391, 739 

10, 693, 670 

267, Oil 

1, 284, 620 

164, 225 

334, 030 

48, 765 

1,144, 440 

606, 653 

1,994, 528 

356, 634 

15, 351, 088 

1, 433, 288 

4, 210, 390 

181, 401 

890, 935 

27, 846 

4,102, 731 

142, 080 

10, 850, 581 1, 448, 745 382,795 1, 761,093 2, 351,162 16,784, 376 4, 391, 791 918,781 4, 244, 811 

42, 669 
1, 020,121 

31,785 
79, 767 
34, 311 
44, 262 

266, 978 
40, 462 
37,035 
95, 334 
44,445 
87,702 
2,661 

1, 816, 522 

7, 387, 534' 

9, 204, 066 

361, 327 

9, 555, 383 

1 Series C-1958 Treasury 4 percent certificates and Series A-1961 Treasury 4 percent 
notes also offered in exchange for this maturity; see exhibit 2. 

2 Series A-1961 Treasury 4 percent notes and Series E-1957 Treasury 3H percent cer
tificates also offered in exchange for this maturity; see exhibit 2. 

3 Series A-1961 Treasury 4 percent notes also offered in exchange for this maturity; 
see exhibit 2. 

* Subscriptions for $100,000 or less were allotted in full and subscriptions in excess of 
$100,000 were allotted 22 percent but not less than $100,000. 

8 3 percent Treasury bonds of 1964 and 3H percent Treasury bonds of 1990 also offered 
in exchange for this maturity; see exhibit 3. 

8 2% percent Treasury bonds of 1965 also offered in exchange for this security; see-
exhibit 3. 



EXHIBITS 1 8 3 

EXHIBIT 2.—Treasury notes 

Two Treasury circulars, one containing a cash and the other an exchange note 
offering during the fiscal year 1958, are reproduced in this exhibit. Circulars 
pertaining to the other note offerings during 1958 are similar in form and therefore 
are. not reproduced in this report. However, the essential details for each issue 
are summarized in the first table following the circulars and the final allotments 
of the new notes issued for cash or in exchange for maturing securities are shown 
in the second table. 

DEPARTMENT CIRCULAR NO. 992. PUBLIC DEBT 

TREASURY DEPARTMENT, 
Washington, July 22, 1957, 

I. OFFERING OF NOTES 

1. The Secretary of the Treasury, pursuant to the authority of the Second 
Liberty Bond Act, as amended, invites subscriptions from the people of the United 
States for notes of the United States, designated 4 percent Treasury notes of Series 
A-1961, in exchange for 2 percent Treasury notes of Series C-1957, maturing 
August 15, 1957; 2% percent Treasury notes of Series D-1957, maturing August 
I, 1957; 3J4 percent Treasury certificates of indebtedness of Series D-1957, 
maturing October I, 1957, or IM percent Treasury notes of Series EO-1957, 
maturing October 1, 1957. Exchanges will be made par for par in the case of 
the Series D-1957 notes; at par with an adjustment of interest as of August 1, 
1957, in the case of the Series C-1957 notes and the Series D-1957 certificates, 
and at par with an adjustment of interest as of October 1 in the case of the Series 
EO-1957 notes. In addition to the amount offered for exchange, the Secretary 
of the Treasury reserves the right to allot up to $100,000,000 of these notes at 
par to Government investment accounts. The books will be open only on July 
22 through July 24 for the receipt of subscriptions for this issue. 

2. In addition to the offering under this circular, holders of the maturing 
securities are offered the privilege of exchanging all or any part of such securities 
for 4 percent Treasury certificates of indebtedness of Series C-1958, which offering 
is set forth in Department Circular No. 991, issued simultaneously with this 
circular, and holders of the two August maturities are also offered the privilege 
of exchanging all or any part of such securities for 3^^ percent Treasury certificates 
of indebtedness of Series E-1957, which offering is set forth in Department Circular 
No. 990, issued simultaneously with this circular. 

I I . DESCRIPTION OF NOTES 

1. The notes will be dated August 1, 1957, and will bear interest from that 
date at the rate of 4 percent per annum, payable semiannually on February 1 
and August 1 in each year until the principal amount becomes payable. They 
will mature August 1, 1961, and will not be subject to call for redemption prior 
to maturity. However, they will be redeemable at the option of the holders 
on August 1, 1959, at par and accrued interest, if notice in writing of intention 
to redeem on that date is given to the Office of the Treasurer of the United States 
or to any Federal Reserve Bank or branch on or before May 1, 1959, and the 
notes are temporarily surrendered to the office to which notice is given for the 
purpose of having an appropriate stamp placed on them to indicate that they 
will be redeemed on August 1, 1959, and for detaching coupons dated subsequent 
to that date. 

2. The income derived from the notes is subject to all taxes imposed under 
the Internal Revenue Code of 1954. The notes are subject to estate, inheritance, 
gift, or other excise taxes, whether Federal or State, but are exempt from all 
taxation now or hereafter imposed on the principal or interest thereof by any 
State, or any of the possessions of the United -States, or by any local taxing 
authority. ^ 

3. The notes will be acceptable to secure deposits of public moneys. They 
will not be acceptable in payment of taxes. 

4. Bearer notes with interest coupons attached will be issued in denominations 
of $1,000, $5,000, $10,000, $100,000, $1,000,000, $100,000,000, and $500,000,000. 
The notes will not be issued in registered form.' 
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5. The notes will be subject to the general regulations of the Treasury Depart
ment, now or hereafter prescribed, governing United States notes. 

III . SUBSCRIPTION AND ALLOTMENT 

1. Subscriptions will be received at the Federal Reserve Banks and branches 
and at the Office of the Treasurer of the United States, Washington. Banking 
institutions generally may submit subscriptions for account of customers, but 
only the Federal Reserve Banks and the Treasury Department are authorized 
to act as official agencies. 

2. The Secretary of the Treasury reserves the right to reject or reduce any 
subscription, and to allot less than the amount of notes applied for; and any 
action he may take in these respects shall be final. Subject to these reservations, 
all subscriptions will be allotted in full. Allotment notices will be sent out 
promptly upon allotment. 

IV. PAYMENT 

1. Payment at par for notes allotted hereunder must be made on or before 
August 1, 1957, or on later allotment, and may be made only in Treasury notes 
of Series C-1957, maturing August 15, 1957, Treasury notes of Series D-1957, 
maturing August 1, 1957, Treasury certificates of indebtedness of Series D-1957, 
maturing October 1, 1957, or Treasury notes of Series EO-1957, maturing October 
1, 1957, which will be accepted at par, and should accompany the subscription. 
Coupons dated August 15, 1957, niust be attached to the notes of Series C-1957 
when surrendered, and accrued interest from February 15, 1957, to August 1, 
1957 ($9.22652 per $1,000) will be paid to subscribers following acceptance of the 
notes. Coupons dated October 1, 1957, must be attached to the certificates of 
Series D-1957 when surrendered, and accrued interest from April 1, 1957, to 
August 1, 1957 ($10.83333 per $1,000) will be paid to subscribers following 
acceptance of the certificates. Coupons dated October 1, 1957, must be attached 
to the notes of Series EO-1957 when surrendered, and accrued interest from April 
1, 1957, to October 1, 1957 ($7.50 per $1,000) will be credited, accrued interest 
from August 1, 1957, to October!, 1957 ($6.63043 per $1,000) on the notes to 
be issued will be charged, and the difference ($0.86957 per $1,000) will be paid to 
subscribers following acceptance of the notes. In the case of the notes of Series 
D-1957, coupons dated August 1, 1957, should be detached by holders and cashed 
when due. 

V. GENERAL PROVISIONS 

1. As fiscal agents of the United States, Federal Reserve Banks are authorized 
and requested to receive subscriptions, to make allotments on the basis and up 
to the amounts indicated by the Secretary of the Treasury to the Federal Reserve 
Banks of the respective districts, to issue allotment notices, to receive payment 
for notes allotted, to make delivery of notes on full-paid subscriptions allotted, 
and they may issue interim receipts pending delivery of the definitive notes. 

2. The Secretary of the Treasury may at any time, or from time to time, pre
scribe supplemental or amendatory rules and regulations governing the offering, 
which will be communicated promptly to the Federal Reserve Banks. 

G. M. HUMPHREY, 
Secretary of the Treasury. 

DEPARTMENT CIRCULAR NO. 995. PUBLIC DEBT 

TREASURY DEPARTMENT, 
Washington, September 16, 1957. 

I. OFFERING OF NOTES 

1. The Secretary of the Treasury, pursuant to the authority of the Second 
Liberty Bond Act, as amended, invites subscriptions, at par and accrued interest, 
from the people of the United States for notes of the United States, designated 
4 percent Treasury notes of Series B-1962. The amount of the offering under 
this circular is $1,750,000,000, or thereabouts. In addition to the amount offered 
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for public subscription, the Secretary of the Treasury reserves the right to allot 
up to $100,000,000 of these notes to Government investment accounts. The 
books will be open only on September 16 for the receipt of subscriptions for this 
issue. 

n . DESCRIPTION OF NOTES 

1. The notes will be dated September 26, 1957, and will bear interest from that 
date at the rate of 4 percent per annum, payable on a semiannual basis on Feb
ruary 15 and August 15, 1958, and thereafter on February 15 and August 15 in 
each year until the principal amount becomes payable. They will mature 
August 15, 1962, and will not be subject to call for redemption prior to maturity. 
However, they will be redeemable at the option of the holders on February 15,, 
1960, at par and accrued interest, if notice in writing of intention to redeem on 
that date is given to the Oflfice of the Treasurer of the United States or to any 
Federal Reserve Bank or branch on or before November 16, 1959, and the notes 
are temporarily surrendered to the office to which notice is given for the purpose 
of having an appropriate stamp placed on them to indicate that they will be 
redeemed on February 15, 1960, and for detaching coupons dated subsequent to 
that date. 

2. The income derived from the notes is subject to all taxes imposed under the 
Internal Revenue Code of 1954. The notes are subject to estate, inheritance, 
gift, or other excise taxes, whether Federal or State, but are exempt from all 
taxation now or hereafter imposed on the principal or interest thereof by any 
State, or any of the possessions of the United States, or by any local taxing 
authority. 

3. The notes will be acceptable to secure deposits of public moneys. They 
will not be acceptable in payment of taxes. 

4. Bearer notes with interest coupons attached will be issued in denominations 
of $1,000, $5,000, $10,000, $100,000, $1,000,000, $100,000,000, and $500,000,000. 
The notes will not be issued in registered form. 

5. The notes will be subject to the general regulations of the Treasury Depart
ment, now or hereafter prescribed, governing United States notes. 

III . SUBSCRIPTION AND ALLOTMENT 

1. Subscriptions will be received at the Federal Reserve Banks and branches 
and at the Office of the Treasurer of the United States, Washington. Commercial 
banks, which for this purpose are defined as banks accepting demand deposits, • 
may submit subscriptions for account of customers, but only the Federal Reserve 
Banks and the Treasury Department are authorized to act as official agencies. 
Others than commercial banks will not be permitted to enter subscriptions except 
for their own account. Subscriptions from commercial banks for their own ac
count will be received without deposit, but will be restricted in each case to an 
amount not exceeding 50 percent of the combined capital, surplus, and undivided 
profits, of the subscribing bank. Subscriptions from all others must be accom
panied by payment of 2 percent of the amount of notes applied for, not subject 
to withdrawal until after allotment. Following allotment, any portion of the 2 
percent pabyment in excess of 2 percent of the amount of notes allotted may be 
released upon the request of the subscribers. 

2. Commercial banks in submitting subscriptions will be required to certify 
that they have no beneficial interest in any of the subscriptions they enter for 
the account of their customers, and that their customers have no beneficial interest 
in the banks' subscriptions for their own account. 

3. The Secretary of the Treasury reserves the right to reject or reduce any 
subscription, and to allot less than the amount of notes applied for; and any action 
he may take in these respects shall be final. Allotment notices will be sent out 
promptly upon allotment. 

IV. PAYMENT 

1. Payment at par and accrued interest, if any, for notes allotted hereunder 
must be made or completed on or before September 26, 1957, or on later allotment. 
In every case where payment is not so completed, the payment with application 
up to 2 percent of the amount of notes allotted shall, upon declaration made by 
the Secretary of the Treasury in his discretion, be forfeited to the United States. 
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Any qualified depositary will be permitted to make payment by credit for notes 
allotted to it for itself and its customers up to any amount for which it shall be 
qualified in excess of existing deposits when so notified by the Federal Reserve Bank 
of its district. 

v . GENERAL PROVISIONS 

1. As fiscal agents of the United States, Federal Reserve Banks are authorized 
and requested to receive subscriptions, to make allotments on the basis and up 
to the amounts indicated by the Secretary of the Treasury to the Federal Reserve 
Banks of the respective districts, to issue allotment notices, to receive payment 
for notes allotted, to make delivery of notes on full-paid subscriptions allotted, 
and they may issue interim receipts pending delivery of the definitive notes. 

2. The Secretary of the Treasury may at any time, or from time to time, pre
scribe supplemental or amendatory rules and regulations governing the offering, 
which will be communicated promptly to the Federal Reserve Banks. 

ROBERT B . ANDERSON, 
Secretary of the Treasury, 



Summary of information pertaining to Treasury notes issued during the fiscal year 1958 

Date of 
prelim

inary an
nounce

ment 

1967 
July 18 

Sept. 12 
Nov. 18 

1958 
Apr. 2 

Department circular 

Number 

992 

995 
999 

1007 

Date 

1957 
July 22 

Sept. 16 
Nov. 20 

1958 
Apr. 7 

Concur
rent offer

ing cir
cular 

number 

990,991 

Treasury notes issued for cash and in exchange for maturing securities 
Date of 

issue 

1967 
Aug. 1 

Sept. 26 
Nov. 29 

1958 
Apr. 15 

Date of 
maturity 

1961 
Aug. 1 

1962 
Aug. 15 
Nov. 15 

1963 
Feb. 15 

Date sub
scription 

books 
closed 

1957 
July 24 

Sept. 16 
Nov. 20 

1958 
Apr. 7 

AUot
ment 

payment 
date on 

or before 
(or on 
later 
aUot
ment) 

4 percent Series A-1961 issued in exchange for— 
2 percent Series C-1967 Treasury notes maturing Aug. 16,1967. 
2% percent Series D-1967 Treasury notes maturing Aug. 1,1957. 
3H percent Series D-1957 certificates maturing Oct. 1,1957. 
IH percent Series EO-1957 Treasury notes maturing Oct. 1,1957. 

4 percent Series B-1962 issued for cash 
3M percent Series C-1962 issued for cash...: 

2 ^ percent Series A-1963 issued for cash 

1967 
lAug. 1 

2 Sept. 26 
"Nov. 29 

1958 
*Apr. 15 

W 
»—I 

CO 

1 See Department Circular No. 992, sec. IV, in this exhibit, for provisions for payment 
of interest. 

2 See Department Circular No. 995, sees. I l l and IV, in this exhibit, for provisions for 
subscription and payment of interest. 

3 Commercial banks were permitted to subscribe, without deposit, for their own 
account for an amount not exceeding 60 percent of the combined capital, surplus, and 
undivided profits of the subscribing bank as of Juue 30, 1957. Qualified depositaries 

were permitted to make payment for notes allotted to them and their customers by 
credit in Treasury tax and loan accounts. 

4 Commercial banks were permitted to subscribe, without deposit, for their own 
account for an amount not exceeding 75 percent of the combined capital, surplus, and 
undivided profits of the subscribing bank. Qualified depositaries were permitted 
to make payment for note^ allotted to them and their customers by credit in Treasury 
tax and loan accounts. 

00 



Allotments of Treasury notes issued during the fiscal year 1958, by Federal Reserve districts 

[In thousands of doUars] 

00 
00 

Ox 
00 

O 

o 

O 

Kl 

O 

> 
zn 

Federal Reservo district 

4 percent Series A-1961 Treasury notes issued in exchange for— 

2 percent Series 
C-1957 Treasury 
notes maturing 
Aug. 15, 1957 I 

2M percent Series 
D-1967 Treasury 
notes maturing 
Aug. 1, 1957 1 

l3K..percent Series 
D-1957 certificates] 
maturing Oct. 1 

- 1957 2 

114 percent Series 
E 0-1967 Treasury! 
notes maturing 

Oct. 1,1957 2 

Total issued 

4 percent Series 
B-1962 Treasury 
notes isssued for 

cash 3 

3H percent Series 2% percent Series 
C-1962 Treas iry 
nctes issued for 

cash * 

A-1963 Treasury 
notes issued for 

cash 5 

Boston 
New York 
PhUadelphia 
Cleveland. 

Cincinnati 
Pittsburgh 

Richmond 
Baltimore _. 
Charlotte 

Atlanta 
Birmingham 
JacksonviUe 
NashviUe 
New Orleans.-.. 

Chicago 
Detroit 

St. Louis 
Little Rock 

. Louisville 
Memphis 

Minneapolis 
Kansas City 

Denver 
Oklahoma City. 
Omaha 

D'aUas 
El Paso. 
Houston 
San Antonio 

San Francisco 
Los Angeles 
Portland 
Salt Lake City. 
Seattle. 

35, 568 
421, 587 
21, 259 
44, 445 
17,101 
5,445 

13, 957 
10,740 
1,105 

14, 477 
2,907 
4,170 
5,712 

11, 859 
176, 547 
11, 595 
29, 487-
3,055 

23, 486 
3,328 

47, 065 
35,162 
6,792 

12. 587 
9,898 

18, 934 
1. 464 

13,193 
7,816 

44, 779 
51, 867 
2.372 
2, 219 
3.293 

32, 432 
484, 021 
37, 015 
66,879 
10. 552 
4,941 
5,817 
7,084 

391 
15, 099 
2,231 
8,023 
2,168 
8,038 

113,025 
7,207 

22, 492 
2,826 

11, 439 
• 1,602 

30, 568 
25, 563 
5,428 

10, 648 
6.417 

15,860 
1,475 
6,676 

14, 653 
50, 620 
24, 872 
L035 
4,813 
8,163 

17,434 
119, 693 

5,217 
10, 623 
2,293 
3,398 
1,316 
1,248 

592 
5,473 
1,366 
4,763 
2,430 
3,042 

56,628 
1,226 
7,168 

462 
5,933 

788 
14,837 
7,393 
1,937 
1,964 
1,069 
5,545 
1,101 
4,190 
1,203 

20,009 
5,729 

55 
1,475 
1,503 

1,252 
13,783 

692 
481 

1,042 
130 
127 

185 
3 
20 
3 

100 

1,253 

120 
100 
820 

1,430 
235 
376 

500 
4,500 

20 

'i,'ooo' 

1,039, 084 
64.183 
111,428 
30, 988 
13, 914 
21,217 
19, 072 
2,088 
36,234 
6,507 
16, 976 
10,313 
23.039 
350,269 
20,028 
60,390 
6,343 

40,977 
5,818 

93,290 
69, 538 
14, 392 
26, 474 
16,384 
40, 339 
4,040 
24,069 
24,072 
119, 908 
82, 468 
3,482 
8,507 
13,959 

98.584 
666,954 

17, 979 
55. 621 
44,115 
25, 835 
12, 714 
14, 870 
4,554 
14,089 
13. 441 
13,223 

218,018 
47,220 

^ 41,003 
2,861 
9,985 
7,777 

61, 689 
36,035 
8.199 
16,766 
12,869 
66, 940 
4,530 

22, 716 
5,127 

111,448 
58,678 
12,488 
8.384 
24,468 

53,699 
466, 258 
35 240 
36,548 
8,735 

25, 637 
18, 307 
17, 052 
7,249 
10,110 
3,008 
8.969 
8,654 
6,641 
98,097 
26,123 
16, 233 
1,397 
4,644 
4,688 
17, 679 
9,610 
3,560 
5,611 
4,868 

26, 885 
1,766 
9,476 
2,599 
53,095 
24,425 
9,264 
4,338 
12,663 

199,136 
1, 565. 641 

137, 924 
109,224 
39, 511 
89, 570 
76,832 
45,171 
30, 562 
46, 519 
15, 319 
46,542 
27,091 
32,873 
381,211 
120,342 
72, 764 
6,075 

20, 580 
21,433 
78,709 
59,949 
17,924 

30, 669 
26,456 
116, 533 
6,903 
37,927 
11, 739 

202, 270 
105, 484 
31, 670 
22,149 
47,97S 



Treasm'y .̂=. 
Government investment ac

counts 

Total note aUotments 
Maturing securities: 

Exchanged in concmrent 
offerings 

Total exchanged 
Redeemed .for cash or 

carried to matured debt -

Total maturing securities 

2.559 

1,117,829 

2,305,424 

3,423, 253 

368, 775 

3,792. 028 

1,125 

1.038, 988 

10, 675, 381 

11, 714,369 

341, 722 

12, 056,091 

376 

319,468 

6, 633,690 

6, 963,158 

317, 784 

7, 270, 942 

a 

32, 243 

743, 203 

776. 446 

48, 750 

824,196 

4,062 

100,000 

2, 608, 528 

20,357, 698 

22, 866 226 

1,077.031 

23, 943, 257 

118 

100,000 

2, 000,387 

138 

100,000 

1,142,956 

120 

«100,000 

3,970,698 

1 Series E-1957 Treasury 3^i percent and Series C-1958 Treasury 4 percent certificates 
also offered in exchange for this maturity; see exhibit 1. 

2 Series C-1958 Treasury 4 percent certificates also offered in exchange for this matur
ity; see .exhibit 1. 

3 Subscriptions for $100,000 or less were allotted in full and subscriptions in excess 
of $100,000 were aUotted 28 percent but not less than $100,000. 

* Subscriptions for $10,000 or less were allotted in fuU and subscriptions in excess of 
$10,000 were aUotted 25 percent to savings-type investors and 12 percent to all other 
subscribers but not less than $10,000. 

«Subscriptions for $25,000 or less were allotted in full and subscriptions in excess of 
$26j000 were aUotted 24 percent but not less than $25,000. 

fl Includes $10,000,000 aUotted through New York Federal Reserve Bank. 

H 
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E X H I B I T 3.—Treasury bonds 

Two Treasury circulars, one containing a cash and the other an exchange bond 
offering during the fiscal year 1958, are reproduced in this exhibit. Circulars 
pertaining to the other bond offerings during 1958 are similar in form and therefore 
are not reproduced in this report. However, the essential details for each issue 
are summarized in the first table following the circulars and the final al lotments 
of new bonds issued for cash or in exchange for matur ing securities are shown in 
t he second table, 

D E P A R T M E N T C I R C U L A R NO. 1004. P U B L I C D E B T 

T R E A S U R Y D E P A R T M E N T , 
• Washington, February 3, 1958. 

I. OFFERING OF BONDS 

1. The Secretary of the Treasury, pursuant to. t he author i ty of the Second Lib
erty Bond Act, as amended, invites subscriptions from the people of the United 
States for bonds of the United States, designated 3 percent Treasury bonds of 
1964, in exchange for which any of the following listed securities, singly or in com
binations aggregating $500 or multiples thereof, may be tendered: 

3% percent Treasury certificates of indebtedness of Series A-1958, maturing. 
February 14, 1958 

2)4 percent Treasury bonds of 1956-58, matur ing March 15, 1958 
l}i percent Treasury notes of Series EA-1958, matur ing April 1, 1958 
Treasury bills (special issue) maturing April 15, 1958 
3 ^ percent Treasury certificates of indebtedness of Series B^1958, matur ing 

April 15, 1958. 

Exchanges will be made a t par with an adjustment of interest as set forth in sec
tion IV hereof. The amount of the offering under this circular will be limited to-
the amount of the eligible securities of the five issues enumerated above tendered 
in exchange and accepted. The books will be open only on February 3 through 
February 5 for the receipt of subscriptions for this issue. 

2. In addition to the offering under this circular, holders of the eligible securities 
are also offered the privilege of exchanging all or any pa r t of such securities for 
2M percent Treasury certificates of indebtedness of Series A-1959 or 3J^ percent 
Treasury bonds of 1990, which offerings are set forth in Depar tment Circulars 
Nos. 1003 and 1005, issued simultaneously with this circular. 

n . DESCRIPTION OF BONDS 

1. The bonds will be dated February 14, 1958, and will bear interest from t h a t 
date a t the ra te of 3 percent per annum, payable on a semiannual basis on August-
15, 1958, and thereafter on February 15 and August 15 in each year until t h e 
principal amount becomes payable. They will mature February 15, 1964, and 
will not be subject to call for redemption prior to matur i ty . 

2. The income derivied from the bonds is subject to all taxes imposed under t h e 
Internal Revenue Code of 1954. The bonds are subject to estate, inheritance,, 
gift, or other excise taxes, whether Federal or State, bu t are exempt from all t axa 
tion now or hereafter imposed on the principal or interest thereof by any State, 
or any of the possessions of the United States, or by any local taxing authori ty. 

3. The bonds will be acceptable to secure deposits of public moneys. 
4. Bearer bonds with interest coupons attached, and bonds registered as to prin

cipal and interest, will be issued in denominations of $500, $1,000, $5,000, $10,000, 
$100,000, and $1,000,000. Provision will be made for the interchange of bonds 
of different denominations and of coupon and registered bonds, and for the transfer 
of registered bonds, under rules and regulations prescribed by the Secretary of 
the Treasury. 

5. The bonds will be subject to the general regulations of the Treasury Depar t 
ment, now or hereafter prescribed, governing United States bonds. 

i n . SUBSCRIPTION AND ALLOTMENT 

I. Subscriptions will be received a t the Federal Reserve Banks and branches 
and at the Office of the Treasurer of the United States, Washington. Banking in
st i tut ions generally may submit subscriptions for account of customers, bu t only 
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the Federal Reserve Banks and the Treasury Department are authorized to act 
as official agencies. 

2. The Secretary of the Treasury reserves the right to reject or reduce any sub
scription, and to allot less than the amount of bonds applied for; and any action 
he may take in these respects shall be final. Subject to these reservations, all 
subscriptions will be allotted in full. Allotment notices will be sent out promptly 
upon allotment. 

IV. PAYMENT 

1. Payment at par for bonds allotted hereunder must be made on or before 
February 14, 1958, or on later allotment, and may be made only in the securities 
of the five issues enumerated in section I hereof, which will be accepted at par, 
and should accompany the subscription. Interest adjustments per $1,000 will 
be paid to or collected from subscribers in accordance with the following table: 

Securities surrendered 

3%% certificates. Series A-1968 
21^% bonds of 1956-58 
1H% notes of Series EA-1958 
Treasury bills . 
3H% certificates, Series B-1958 

Interest 
credited to 
subscriber 

$16.78 
10.49724 
7.50 

17.50 

Interest 
charged'to 
subscriber 

$3.81080 
4.97102 
4. 97102 

Net amount 
to be paid 
subscriber 

I $16. 78 
10.49724 
3.68920 

12. 52898 

Net amount 
to be col

lected from 
subscriber 

$4 97102 

1 Feb. 14, 1968, coupon to be detached by subscriber and cashed when due. 

V. ASSIGNMENT OF REGISTERED BONDS 

1. Treasury bonds of 1956-58 in registered form tendered in payment for 
bonds offered hereunder should be assigned by the registered payees or assignees 
thereof, in accordance with the general regulations of the Treasury Department 
governing assignments for transfer or exchange, in one of the forms hereafter set 
forth, and thereafter should be presented and surrendered with the subscription 
to a Federal Reserve Bank or branch or to the Office of the Treasurer of the 
United States, Washington. The bonds must be delivered at the expense and 
risk of the holder. If the new bonds are desired registered in the same name as 
the bonds surrendered, the assignment should be to "The Secretary of the Treasury 
for exchange for 3 percent Treasury bonds of 1964"; if the new bonds are desired 
registered in another name, the assignment should be to "The Secretary of the* 
Treasury for exchange for 3 percent Treasury bonds of 1964 in the name of 

"; if new bonds in coupon form are desired, the assignment 
should be to "The Secretary of the Treasury for exchange for 3 percent Treasury 
bonds of 1964 in coupon form to be delivered to ". 

VI. GENERAL PROVISIONS 

1. As fiscal agents of the United States, Federal Reserve Banks are authorized 
and requested to receive subscriptions, to make allotments on the basis and up to 
the amounts indicated by the Secretary of the Treasury to the Federal Reserve 
Banks of the respective districts, to issue allotment notices, to receive payment for 
bonds allotted, to make delivery of bonds on full-paid subscriptions allotted, and 
they may issue interim receipts pending delivery of the definitive bonds. 

2. The Secretary of the Treasury may at any time, or from time to time, 
prescribe supplemental or amendatory rules and regulations governing the offering 
which will be communicated promptly to the Federal Reserve Banks. 

JULIAN B . BAIRD, 
Acting Secretary of the Treasury. 

479641—59' 14 
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D E P A R T M E N T C I R C U L A R NO. 1006. P U B L I C D E B T 

TREASURY D E P A R T M E N T , 
Washington, February 28, 1958. 

I. OFFERING OF BONDS 

I . The Secretary of the Treasury, pursuant to the authori ty of the Second 
Liberty Bond Act, as amended, invites subscriptions, a t par and accrued interest, 
from the people of the United States for bonds of the United States, designated 
3 percent Treasury bonds of 1966. The amount of the offering under this circular 
is $1,250,000,000, or thereabouts . In addition to the amount offered for public 
subscription, the Secretary of the Treasury reserves the right to allot up to $100,-
000,000 of these bonds to Government investment accounts. The books will be 
open only on Feb rua ry 28 for the receipt of subscriptions for this issue. 

II. DESCRIPTION OF BONDS 

1. The bonds will be dated February 28, 1958, and will bear interest from t h a t 
date a t the rate of 3 percent per annum, payable on a semiannual basis on August 
15, 1958, and thereafter on February 15 and August 15 in each year until the 
principal amount becomes payable. They will mature August 15, 1966, and will 
not be subject to call for redemption prior to matur i ty . 

2. The income derived from the bonds is subject to all taxes imposed under the 
In ternal Revenue Code of 1954. The bonds are subject to estate, inheritance, 
gift, or other excise taxes, whether Federal or State, bu t are exempt from all 
taxation now or hereafter imposed on the principal or interest thereof by any 
State , or any of the possessions of the United States, or by any local taxing 
author i ty . 

3. The bonds will be acceptable to secure deposits of public moneys. 
4. Bearer bonds with interest coupons attached, and bonds registered as to 

principal and interest, will be issued in denominations of S500, $1,000, $5,000, 
$10,000, $100,000, and $1,000,000. Provision will be made for the interchange 
of bonds of different denominations and of coupon and registered bonds, and for 
the transfer of registered bonds, under rules and regulations prescribed by the 
Secretary of the Treasury. 

5. The bonds will be subject to the general regulations of the Treasury Depar t 
ment, now or hereafter prescribed, governing United States bonds. 

III. SUBSCRIPTION AND ALLOTMENT 

1. Subscriptions will be received a t the Federal Reserve Banks and branches 
and a t the Office of the Treasurer of the United States, Washington. Commercial 
banks, which for this purpose are defined as banks accepting demand deposits, 
may submit subscriptions for account of customers, bu t only the Federal Reserve 
Banks and the Treasury Depar tment are authorized to act as official agencies. 
Others than commercial banks will not be permit ted to enter subscriptions except 
for their own account. Subscriptions from commercial banks for their own ac
count will be received without deposit, bu t will be restricted in each case to an 
amount not exceeding 25 percent of the combined capital, surplus, and undivided 
profits of the subscribing bank. Subscriptions from all others must be accom
panied by payment of 15 percent of the amount of bonds applied for, which pay
ment must be made with the subscription, to the Federal Reserve Bank or branch, 
or to the Treasurer of the United States, in immediately available funds or by 
credit in a Treasury tax and loan account of the bank through which the sub
scription is entered. Following allotment, any portion of the 15 percent payment 
in excess of the amount of bonds allotted will be returned to the subscribers. 

2. Commercial banks in submitt ing subscriptions will be required to certify 
t h a t they have no beneficial interest in any of the subscriptions they enter for the 
account of their customers, and t h a t their customers have no beneficial interest 
in the banks ' subscriptions for their own account. 
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3. The Secretary of the Treasury reserves the right to reject or reduce any 
:subscription, and to allot less than the amount of bonds applied for, and to make 
different percentage allotments to various classes of subscribers; and any action 
he may take in these respects shall be final. The basis of the allotment will be 
publicly announced and allotment notices will be sent out promptly upon allotment. 

IV. PAYMENT 

1, Payment at par and accrued interest for bonds allotted hereunder in excess 
of payments accompanying subscriptions must be made or completed on or before 
March 10, 1958, or on later allotment. In every case where payment is not so 
•completed, the payment with application up to 15 percent of the amount of bonds 
allotted shall, upon declaration made by the Secretary of the Treasury in his dis
cretion, be forfeited to the United States. Any qualified depositary will be per
mitted to make payment by credit for bonds allotted to it for itself and its custom
ers up to any amount for which it shall be qualified in excess of existing deposits, 
-when so notified by the Federal Reserve Bank of its district. 

V. GENERAL PROVISIONS 

1.. As fiscal agents of the United States, Federal Reserve Banks are authorized 
and requested to receive subscriptions, to make allotments on the basis and up 
to the amounts indicated by the Secretary of the Treasury to the Federal Reserve 

> Banks of the respective districts, to issue allotment notices, to receive payment 
for bonds allotted, to make deliver}^ of bonds on full-paid subsciriptions allotted, 
and they may issue interim receipts pending delivery of the definitive bonds. 

2. The Secretary of the Treasury may at any time, or from time to time, pre
scribe supplemental or amendatory rules and regulations governing the offering, 
-which will be communicated promptly to the Federal Reserve Banks. 

ROBERT B . ANDERSON, 
Secretary of the Treasury. 
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Summary of information pertaining to Treasury bonds issued during the fiscal year 1958 

Ox 
00 

S3 

O 

O 

CQ 

o 

Si 
Hi 

o 

y ^ 

fei 

Hi 

Date of 
prelim

inary an
nounce

ment 

Department circular 

Number 

996 

1000 

1004 

1005 

1006 

1009 

1011 

Date 

1957 
Sept. 16 

Nov. 20 

1958 
Feb. 3 

Feb. 3 

Feb. 28 

June 3 

June 4 

Con
current 
offering 
circular 
number 

1003,1005 

1003,1004 

1010 

Treasury bonds issued for cash or in exchange for maturing or called securities Date of 
issue 

Date of 
maturity 

Date sub
scription 

books 
closed 

AUot
ment 

payment 
date on 

or before 
(or on 

later al
lotment) 

1957 
Sept. 12 

Nov. 18 

1958 
Jan. 29 

Jan. 29 

Feb. 20 

May 29 

May 29 

4 percent of 1969 issued for cash 

3J4 percent of 1974 issued for cash 

3 percent of 1964 issued in exchange for—._ 
3% percent Series A-1958 certificates maturing Feb. 14, 1958. 
2H percent Treasury bonds of 1966-58 maturing Mar. 15,1968. 
13^ percent Series EA-1958 Treasury notes maturing Apr. 1, 1958. 
Treasury biUs (special issue) maturing Apr. 15, 1958. 
3}4 percent Series B-1958 certificates maturing Apr. 15,1958. 

3}4 percent of 1990 issued in exchange for— 
3% percent Series A-1958 certificates maturing Feb. 14, 1958. 
2K percent Treasury bonds of 1956-68 maturing Mar. 15, 1958. 
IH percent Series EA-1968 Treasury notes maturuig Apr. 1, 1958. 
Treasury bills (special issue) maturing Apr. 16, 1968. 
3K percent Series B-1958 certificates maturing Apr. 15,1958. 

3 percent of 1966 issued for cash 

3H percent of 1985 issued for cash 

2H percent of 1966 issued in exchange for— 
2li percent Series A-1968 Treasury notes maturing June 16,1958. 
2% percent Treasury bonds of 1958-63 called for redemption on June 15, 1958. 
2% percent Treasury bonds of 1968 maturing June 15, 1958. 

1957 
Oct. 1 

Dec. 2 

1958 
Feb. 14 

Feb. 14-

Feb. 28 

June 3 

June 16 

Oct. 1, 
1969 

Nov. 16, 
1974 

Feb. 16, 
1964 

Feb. 15, 
1990 

Aug. 15, 
1965 

May 15, 
1985 

Feb. 15, 
1965 

1957 
Sept. 16 

Nov. 20 

1958 
Feb. 5 

Feb. 

Feb. 28 

June 3 

June 6 

1957 
1 Oct. 1 

2 Dec. 2 

1958 
3 Feb. 14 

4 Feb. 14 

5 Mar. 10 

6 June 18 

' June 16 



1 Commercial banks were permitted to subscribe, without deposit, for their own ac
count for an amount not exceeding 60 percent of the combined capital, surplus, and 
undivided profits of the subscribing bank. Qualified depositaries were permitted to 
make payment for bonds aUotted to them and their customers by credit in Treasury 
tax and loan accounts. Payment for iiot more than 60 percent of bonds allotted was 
deferred not later than Oct. 21. Payments made subsequent to Oct. 1 were accom
panied by accrued interest from that date at the rate of $0.11 per $1,000 per day, 

2 Commercial banks were permitted to subscribe, without dejposit, for their own ac
count for an amount not exceeding 26 percent of the combined capital, surplus, and 
undivided profits of the subscribing bank as of June 30, 1957. Qualified depositaries 
were permitted to make payment for bonds aUotted to them and their customers by 
credit in Treasm-y tax and loan accounts. 

3 See Department Circular No. 1004, sec. IV, in this exhibit, for provisions for pay
ment of interest. 

4 Following acceptance of surrendered securities interest adjustment per $1,000 was 
paid to or collected from subscribers as follows: $16.78 was paid on Series A-1958 cer
tificates; $10.49724 was paid on bonds of 1956-58; $7.60 was credited, $4.44594 was 
charged and the difference of $3.06406 was paid on Series EA-1958 iiotes; $5.79953 was 
coUected on Treasurj'- biUs; and $11.73077 was paid on Series B-1958 certificates. 

6 See Department Circular No. 1006, sees. HE and IV, in this exhibit, for provisions 
or subscription and payment of interest. 

8 Subscriptions from commercial banks for their owii account were restricted to ail 
amount not exceeding 2 percent of the combined aniount of time certificates of deposit 
(but only those issued in names of individuals, and of corporations, associations, and 
other organizations not operated for profit), and of savings deposits, or 5 percent of the 
combined capital, surplus, and undivided profits of the subscribing bank, whichever 
is greater. Qualified depositaries were permitted to make payment for bonds aUotted 
to them and their customers by credit in Treasm-y tax and loan accounts. In the 
case of aUotments at a rate exceeding 20 percent of subscription, payment at lOOH and 
accrued interest in the amount of $1,335 per $1,000 par amount for bonds aUotted, less 
adjustment for amount of deposit, and accrued interest thereon in the amount of 
$1,335 per $1,000 was required on June 18 or on later aUotment. Payment for remain
ing bonds allotted was required on June 18 together with accrued interest at the rate 
of $0,089 per day per $1,000 from June 3 to payment date. 

7 All coupons subsequent to June 15, 1958, were required to be surrendered attached 
to bonds of 1958-63. Final interest due June 15, 1958, on registered bonds was paid 
by check drawn in accordance with assignments on bonds surrendered or credited in 
any account mauatained by a banking institution with the Federal Reserve Bank of 
its district. 
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Allotments of Treasury bonds issued during the fiscal year 1958, by Federal Reserve districts 

[In thousands of doUars] 

Federa l Reserve distr ict 

Bos ton . . -
N e w Y o r k 
PhUadelphia 
Cleveland 

CinciTinati. 
P i t t s b u r g h _ 

R i c h m o n d -_ 
Bal t imore 
Char lo t t e - . . 

A t l a n t a . -
BirTningham, _ 
JacksonviUe 
Nashvi l le _ . . , , . 
N e w Orleans 

Chicago 
De t ro i t 

St . Louis -
L i t t l e Rock 
LouisvUle 
M e m p h i s 

Minnep.poli.«; 
Kansas C i t y . 

D e n v e r 
Ok lahoma C i t y 
O m a h a . . _. 

DaUas _ 
E l P a s o 
H o u s t o n 
San A n t o n i o , , — , - , , . , _ , - - . 

4 percent Treas
u r y bonds of 

1969 issued for 
cash i 

21,384 
252.839 

16,774 
5.929 
6,613 

18,211 
8,044 
5,229 
4,333 
1,845 
2,832 
3,970 
8,831 
3,979 

51,837 
12,478 
11,041 

603 
2,638 
1,161 

11,898 
5,571 
2,337 
4,828 
2,747 

22,346 
860 

5,489 
2,107 

3 % percent 
Treasu ry bonds 
of 1974 issued for 

cash 2 

48,434 
272,529 

15, 566 
13,568 
4,680 
9,735 
8,395 
4,621 
2,145 
3,607 
3,414 
4,192 
7,063 
1,964 

54,465 
10,661 
6,648 

208 
2,610 
2,141 
6,943 
2,997 

992 
4.062 
1,115 

13, 268 
455 

3,133 
1,084 

3 percent Treasm-y bonds of 1964 issued In exchange for— 

3 % percent 
Series A-1958 

certiflcates 
m a t u r i n g 

F e b . 14, 1968 3 

'56,894 
852,827 

48,184 
112,748 

46,277 

82,603 

321,814 

86,776 

46,121 
68, 520 

38,993 

2 H percent 
Treasu ry bonds 

of 1956-58 
m a t u r i n g 

M a r . 15, 1968 3 

24,638 
294,673 

16,697 
28,908 

12,614 

3,696 

93,962 

23,470 

9,969 
22,169 

9,076 

I K percent 
Series EA-1968 
Treasu ry notes 

m a t u r i n g 
Apr . 1,1968 3 

1,055 
65,760 

609 
6,421 

9,381 

2,277 

19, 636 

4,027 

3,438 
4,020 

4,348 

T r e a s u r y bUls 
(special issue) 

m a t u r i n g 
Apr . 15, 1968 3 

11,209 
142,768 

4,933 
35,087 

.7,600 

16,686 

53,467 

26, 020 

17, 604 
13, 525 

8,121 

3 H percent 
Series B-1958 

certificates 
m a t u r i n g 

Apr . 15, 1958 

17,811 
270,274 
24,052 
25,612 

20,684 

37, 798 

143,917 

21,677 

23,276 
18,178 

25,462 

To ta l issued 

111, 607 
1,616,292 

93,476 
208,676 

96, 666 

143,059 

632,786 

161,970 

100,308 
126,412 

86,000 

_ . _ _ 1 ^ - 7 - 7 
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San Francisco _. 
Los Angeles . . 
Portland -_. 
Salt Lake City 
Seattle 

Treasury 
Government investment ac

counts 

Total bond aUotments, .-
Maturing securities: 

Exchanged in concurrent 
offerings 

Total exchanged _. -
Redeemed for cash or car

ried to matured debt.. _ 

Total maturing securities. 

23.636 
16,053 
8,733 
2,627 
6,887 

343 

100,000 

666,933 

16,411 
11,467 
6,294 
1,256 
9.673 

57 

100,000 

663,812 

217,029 

869 

1,979,655 

8,613, 915 

10, 593, 570 

267, Oil 

10,860, 581 

49,616 

3,068 

691, 555 

692,965 

1,284, 620 

164, 226 

1,448, 746 

4,463 

115, 435 

218, 595 

334,030 

.48, 765 

382, 795 

33,058 

1, 692 

371,650 

772,790 

1,144,440 

. 606, 653 

1, 761, 093 

166,564 

682 

795,887 

1,198, 641 

1,994, 528 

356, 634 

2,351,162 

470, 730 

6,311 

3,854,182 

11,496,906 

15,351, 088 

1,433, 288 

16 784 376 

Footnotes at end of table. 
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Allotments of Treasury bonds issued during the fiscal year 1958, by Federal Reserve d^'s^nc^s—-Continued 

[In thousands of dollars] 

Federa l Reserve dis tr ict 

Boston -- ._ 
N e w York 
PhUadelphia ._ . - . 
Cleveland 

Cinc innat i 
P i t t s b u r g h 

R i c h m o n d 
Bal t imore 
Char lo t te 

A t l a n t a _ __ - - - - _ . 
B i r m i n g h a m 
Jacksonvil le 
NashvUle 
N e w Orleans 

Chicago 
Det ro i t 

St . Louis - - - . __ 
L i t t l e Rock 
Louisvi l le . _ -
M e m p h i s ' 

Minneapoli.s . 
Kansas C i t y 

D e n v e r 
Oklahoma C i t y 
O m a h a 

Dal las 
E l Paso 
H o u s t o n 

. San Anton io 

3H percent Treasu ry bonds of 1990 issued in exchange for— 

3 H per
cent Series 
A-1958 cer-
terfi cates 
m a t u r i n g 
F e b . 14, 

1958 4 

29,935 
881,277 

33, 253 
20, 285 

19, 225 

15, 660 

48,159 

15, 526 

2,579 
8,469 

2,693 

2H per-
cent Treas
u r y bonds 
of 195fr-68 
m a t u r i n g 
M a r . 15, 

1968 4 

28,624 
240,957 

3,381 
7,014 

10, 915 

419 

20,118 

2,841 

336 
3,619 

1,169 

I H per
cent Series 

EA-1968 
Treasu ry 

notes 
m a t u r i n g 

Apr . 1, 
1968 4 

1,629 
17,549 

50 
35 

2,989 

7 

38 
90 

Treasu ry 
bUls 

(special 
issue) 

m a t u r i n g 
Apr . 15, 

1958 4 

13,927 
61,679 

1,110 
836 

310 

194 

7,665 

5i5 

213 
2,634 

2,275 

3H per
cent Series 
B-1958 cer-
terficates 
m a t u r i n g 
Apr . 16, 

1958 4 

9,250 
66,064 
4,468 
3,306 

964 

2,558 

35,243 

231 

8,958 
1,386 

To ta l 
issued 

83,365 
1, 266, 526 

42, 262 
31,476 

31,404 

18, 731 

114,164 

i9, i20 

12,123 
16,188 

6,137 

3 percent 
T reasu ry 

bonds 
of 1966 
issued 

for cash 5 

69.087 
613,133 

44,887 
37,734 
11,842 
24,849 
28,191 
14,825 
8,035 

14,073 
4,119 

14,048 
9,329 
9,435 

130,879 
47,165 
23.088 

1,348 
7,093 
6,471 

24,863 
14,932 
4,394 

[8,119 
7,606 

41,119 
1,806 

11,589 
3,612 

3H percent 
T rea su ry 

bonds 
of 1985 
issued 

for cash e 

76,103 
474,392 

24,704 
44,396 

48,423 

31,840 

119, 999 

23,905 

23, 772 
16,281 

45,968 

2% percent T reasu ry bonds of 1965 issued in 
exchange for— 

2 ^ pei-
cent Series 

A-1958 
Treasu ry 

notes 
ma tu r ing 
J u n e 15, 

1968 7 

100, 510 
1, 709,508 

48, 601 
116, 689 

43,379 

103,466 

483, 567 

96,920 

86, 666 
106,620 

84,481 

2y4 pei -
cent Treas
u r y bonds 
of 1968-63 
called for 
r edemp
t ion on 

J u n e 15, 
1968 7 

47,921 
438,926 

12,158 
7,831 

42,618 

6,170 

i34,999 

29,544 

8,460 
23,618 

9,694 

2% per
cent Treas
u r y bonds 

of 1968 
m a t u r i n g 
J u n e 15, 

1968 7 

80,156 
1,891, 692 

81,922 
153, 600 

50, 650 

107,348 

445,999 

117,429 

73, 703 
114, 061 

80, 202 

T o t a l 
issued 

228, 687 
4, 040,126 

142, 681 
278,120 

136, 647 

216,983 

1, 064, 665 

242, 893 

^167,819 
244, 299 

174,377 
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San Francisco 
Los Angeles 
Portland 
Salt Lake City 
Seattle 

Treasmy -
Government investment ac

counts - -

Total bond allotments-
Maturing securities: 

Exchanged in concurrent 
offerings 

Total exchanged 
Redeemed for cash or 

carried to matured 
debt 

Total maturing securi
ties 

40,839 

3,201 

1,120,991 

9,472, 579 

10, 593, 570 

257, Oil 

10, 850, 581 

30,442 

600 

350, 334 

934,186 

1, 284, 520 

164, 225 

1, 448, 745 

2,268 

40 

24,695 

309,335 

334, 030 

48, 765 

382, 796 

4,683 

232 

96,163 

1,048, 277 

1,144,440 

606, 653 

1, 761, 093 

3,398 81. 530 

16 

134,832 

1,859, 696 

1,994, 528 

356, 634 

2,361,162 

3,989 

1, 727, 016 

13, 624, 073 

15, 351,088 

1,433, 288 

16, 784,376 

68, 560 
37,488 
9,726 

12, 293 
18, 489 

191 

100, 000 

1,484, 298 

105, 673 

412 

100, 000 

1,134, 868 

206,810 

10, 721 

3,195,927 

1, 014,463 

4, 210, 390 

181,401 

4, 391, 791 

37,045 

884 

799,868 

91, 067 

890,935 

27,846 

918, 781 

188, 361 

6,716 

3, 391,739 

710, 992 

4,102, 731 

142,080 

4, 244,811 

432, 216 

18,321 

7,387, 634 

1 816 522 

9, 204 056 

351, 327 

9, 655,383 

1 Subscriptions for $50,000 or less were allotted in fuU and subscriptions in excess of 
$60,000 were aUotted 10 percent but not less than $60,000. 

2 Subscriptions for $10,000 or less were aUotted in fuU and subscriptions in excess of 
$10,000 were allotted 26 percent to savings-type investors and 10 percent to aU other 
subscribers but not less than $10,000. 

3 Series A-1959 Treasury 2H percent certificates and 3H percent Treasury bonds of 
1990 also offered in exchange for this matm-ity; see exhibit 1. 

4 Series A-1959 Treasury 2H percent certificates and 3 percent Treasury bonds of 
1964 also offered in exchange for this maturity; see also exhibit 1. 

5 Subscriptions for $10,000 or less were allotted in full and subscriptions in excess of 
$10,000 were aUotted 20 percent but not less than $10,000. 

6 Subscriptions for $5,000 or less were allotted in full and subscriptions in excess of 
$5,000 were allotted 60 percent to savings-type investors, 40 percent to commercial banks 
for their o^vn account and 26 percent to all other subscribers but not less than $6,000. 

7 Series B-1959 Treasury IH percent certificates also offered in exchange for this 
security; see exhibit 1. ZP 
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2 0 0 195 8 RE.PORT OF THE SECRETARY OF THE TREASURY 

E X H I B I T 4.—Call, February 14, 1958, for redemption on June 15, 1958, of 2 % 
percent Treasury bonds of 1958-63, dated June 15, 1938 (press release of 
February 14, 1958) 

The Treasury Depar tment today issued the official notice of call for redemption 
on June 15, 1958, of the partially tax-exempt 2% percent Treasury bonds of 
1958-63, dated June 15, 1938, due June 15, 1963. There are now outstanding 
$918,780,600 of these bonds. 

I t has been the practice of the Treasury to call the partially tax-exempt bonds 
a t the first call dates because the total cost of these borrowings to the Treasury, 
taking into account interest and the tax advantages to the holders, is greater than 
the cost based upon current interest rates of new issues of comparable maturit ies. 

The text of the formal notice of call is as follows: 

T w o AND T H R E E - Q U A R T E R S P E R C E N T TREASURY BONDS OF 1958-63 ( D A T E D 

J U N E 15, 1938) 

NOTICE OF CALL FOR REDEMPTION 

To Holders of 2% Percent Treasury Bonds of 1958-63, and Others Concerned: 
1. Public notice is hereby given t h a t all outstanding 2% percent Treasury 

bonds of 1958-63, dated June 15, 1938, due June 15, 1963, are hereby called for 
redemption on June 15, 1958, on which date interest on such bonds will cease. 

2. Holders of these bonds may, in advance of the redemption date, be offered 
the privilege of exchanging all or any par t of their called bonds for other interest-
bearing obligations of the United States, in which event public notice will here
after be given and an official circular governing the exchange offering will be 
issued. 

3. Full information regarding the presentation and surrender of the bonds for 
cash redemption under this call will be found in Depar tment Circular No. 300, 
Revised, dated April 30, 1955. 

R O B E R T B . ANDERSON, 
Secretary of the Treasury. 

E X H I B I T 5.—Call, May 14, 1958, for redemption on September 15, 1958, of 2 % 
percent Treasury bonds of 1956-59, dated February 1, 1944, and 2 % percent 
Treasury bonds of 1957-59, dated March 1, 1952 (press release of May 14, 1958) 

The Treasury Depar tment today issued the official notices of call for redemption 
on September 15, 1958, of the 2J4 percent Treasury bonds of 1956-59, dated 
February I, 1944, due September 15, 1959, and the 2% percent Treasury bonds 
of 1957-59, dated March 1, 1952 due March 15, 1959. There are now out
standing $3,818,075,000 of the 2H percent bonds and $926,811,000 of the 2 ^ 
percent bonds. 

The texts of the formal notices of call are as follows: 

T w o AND O N E - Q U A R T E R P E R C E N T TREASURY BONDS OF 1956-59 ( D A T E D 

F E B R U A R Y I, 1944) 

NOTICE OF CALL FOR REDEMPTION 

To Holders of 2% Percent Treasury Bonds of 1956-59, and Others Concerned: 
1. Public notice is hereby given t ha t all outstanding 2}^ percent Treasury 

bonds of 1956-59, dated February 1, 1944, due September 15, 1959, are hereby 
called for redemption on September 15, 1958, on which date interest on such 
bonds will cease. 

2. Holders of these bonds may, in advance of the redemption date, be offered 
the privilege of exchanging all or any par t of their called bonds for other interest-
bearing obligations of the United States, in which event public notice will here
after be given and an official circular governing the exchange offering will be 
issued. 

3. Full information regarding the presentation and surrender of the bonds for 
•cash redemption under this call will be found in Depar tment Circular No. 300, 
Revised, dated April 30, 1955. 

R O B E R T B . ANDERSON, 
Secretary of the Treasury. 



EXHIBITS 2 0 1 

Two AND THREE-EIGHTHS PERCENT TREASURY BONDS OF 1957-59 (DATED 

MARCH 1, 1952) 

NOTICE OF CALL FOR REDEMPTION 

To Holders of 2ys Percent Treasury Bonds of 1957-59, and Others Concerned: 
1. Public notice is hereby given that all outstanding 2% percent Treasury 

bonds of 1957-59, dated March I, 1952, due March 15, 1959, are hereby called 
•for redemption on September 15, 1958, on which date interest on such bonds will 
cease. 

2. Holders of these bonds may, in advance of the redemption date, be offered 
the privilege of exchanging all or any part of their called bonds for other interest-
bearing obligations of the United States, in which event public notice will here
after be given and an official circular governing the exchange offering will be 
"issued. 

3. Full information regarding the presentation and surrender of the bonds for 
•cash redemption under this call will be found in Department Circular No. 300, 
Revised, dated April 30, 1955. 

ROBERT B . ANDERSON, 
Secretary of the Treasury. 

Treasury Bills Offered and Accepted 

EXHIBIT 6.—Treasury bills 

During the fiscal year 1958 there were 52 weekly issues of Treasury bills, one 
-special issue of 237-day bills, and one issue of the tax anticipation series. Three 
press releases inviting tenders and three releases announcing the acceptance of 
tenders are reproduced in this exhibit. The press releases of August 12 and 15, 
1957, are in a form representative of bills issued for cash only and the releases 
of May 8 and 13, 1958, are representative of the weekly series of Treasury bills. 
The tax anticipation series is represented by the releases of June 24 and 27, 1957. 
The essential details regarding each issue of Treasury bills during the fiscal year 
1958 are summarized in the table following the press releases. 

PRESS RELEASE OF AUGUST 12, 1957 

The Treasury Department, by this public notice, invites tenders for $1,750,-
000,000, or thereabouts, of 237-day. Treasury bills, to be issued on a discount 
basis under competitive and noncompetitive bidding as hereinafter provided. 
The bills of this series will be dated August 21, 1957, and will mature April 15, 
1958, when the face amount will be payable without interest. They will be issued 
in bearer form only, and in denominations of $1,000, $5,000, $10,000, $100,000, 
$500,000, and $1,000,000 (maturity value). 

Tenders will be received at Federal Reserve Banks and branches up to the 
closing hour, one-thirty o'clock p. m., eastern daylight saving time, Wednesday, 
August 14, 1957. Tenders will not be received at the Treasury Department, 
Washington. Each tender must be for an even multiple of $1,000, and in the 
case of competitive tenders the price offered must be expressed on the basis of 
100, with not more than three decimals, e. g., 99.925. Fractions piay not be used. 
It is urged that tenders be made on the printed forms and forwarded in the 
special envelopes which will be supplied by Federal Reserve Banks or branches 
on application therefor. 

Others than banking institutions will not be permitted to submit tenders 
except for their own account. Tenders will be received without deposit from 
incorporated banks and trust companies and from responsible and recognized 
dealers in investment securities. Tenders from qthers must be accompanied 
by payment of 2 percent of the face amount of Treasury bills applied for, unless 
the tenders are accompaned bĵ ^ an express guaranty of payment by an incorporated 
bank or trust company. 

Immediately after the closing hour, tenders will be opened at the Federal 
Reserve Banks and branches, following which public announcement will be 
made by the Treasury Department of the amount and price range of accepted 
bids. Those submitting tenders will be advised of the acceptance or rejection 
thereof. The Secretary of the Treasury expressly reserves the right to accept or 
reject any or all tenders, in whole or in part, and his action in any such respect 
shall be final. Subject to these reservations, noncompetitive tenders for $300,000 
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or less without stated price from any one bidder will be accepted in full at the 
average price (in three decimals) of accepted competitive bids. Payment of 
accepted tenders at the prices offered must be made or completed at the Federal 
Reserve Bank in cash or other immediately available funds on August 21, 1957, 
provided, however, any qualified depositary will be permitted to make payment 
by credit in its Treasury tax and loan account for Treasury bills allotted to it for 
itself and its customers up to any amount for which it shall be qualified in excess 
of existing deposits when so notified by the Federal Reserve Bank of its district. 

The income derived from Treasury bills, whether interest or gain from the 
sale or other disposition of the bills, does not have any exemption, as such, and 
loss from the sale or other disposition of Treasury bills does not have any special 
treatment, as such, under the Internal Revenue Code of 1954. The bills are 
subject to estate, inheritance, gift, or other excise taxes, whether Federal or State, 
but are exempt from all taxation now or hereafter imposed on the principal or 
interest thereof by any State, or any of the possessions of the United States, or 
by any local taxing authority. For purposes of taxation the amount of discount 
at which Treasury bills are originally sold by the United States is considered to be 
interest. Under Sections 454 (b) and 1221 (5) of the Internal Revenue Code of 
1954 the amount of discount at which bills issued hereunder are sold is not con
sidered to accrue until such bills are sold, redeemed, or otherwise disposed of, 
and such bills are excluded from consideration as capital assets. Accordingly, 
the owner of Treasury bills (other than life insurance companies) issued here
under need include in his income tax return only the difference betweea the price 
paid for such bills, whether on original issue or on subsequent purchase, and the 
amount actually received either upon sale or redemption at maturity during the 
taxable year for which the return is made, as ordinary gain or loss. 

Treasury Department Circular No. 418, Revised, and this notice, prescribe 
the terms of the Treasury bills and govern the conditions of their issue. Copies 
of the circular may be obtained from any Federal Reserve Bank or branch. 

PRESS RELEASE OF AUGUST 15, 1957 

The Treasury Department announced last evening that the tenders for 
$1,750,000,000, or thereabouts, of 237-day Treasury bills to be dated August 21, 
1957, and to mature April 15, 1958, which were offered on August 12, were 
opened at the Federal Reserve Banks on August 14. 

The details of this issue are as follows: 
Total applied for $3, 177, 328, 000' 
Total accepted (includes $296,329,000 entered on a non

competitive basis and accepted in full at the average 
price shown below) 1, 750, 043, 000' 

Range of accepted competitive bids (excepting four 
tenders totaling $4,690,000): 

High, equivalent rate of discount approximately 3.843% per 
annum 97. 470' 

Low, equivalent rate of discount approximately 4.250% per 
annum 97. 202 

Average, equivalent rate of discount approximately 4,173% per 
annum 1_ 97. 253 

(49 percent of the amount bid for at the low price was accepted.) 

Federal Reserve district 

Boston _ _ 
New York 
Philadelphia-
Cleveland „̂  ^. „. ....̂  _ i .„. 
Richmond ._ 
Atlanta ._ . _ _ __ _ _ 
Chicago 
St. Louis -
Minneapoli.t; ^_. . . ._ , . , . - , - , ... . - . . 
Kansas City " . . 
Dallas -
San Francisco __ _ 

Total 

Total applied for 

$119,737,000 
1, 629,083,000 

127, 505, 000 
118, 662,000 
77,023,000 
78, 740,000 

405,098,000 
82, 681,000 
95,835,000 
61, 210,000 

157,147,000 
224, 707,000 

3,177,328, 000 

Total accepted 

$86,721,000 
540,000,000 
102,028,000 
90,492,000 
69, 748,000 
70,816,000 

293,719,000 
68, 641,000 
95, 733,000 
53,188,000 

156, 790,000 
123,167,000 

1, 760,043,000 
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PRESS RELEASE OF MAY 8, 1958 
The Treasury Department, by this public notice, invites tenders for 

$1,700,000,000, or thereabouts, of 91-day Treasury bills, for cash and in exchange 
for Treasury bills maturing May 15, 1958, in the amount of $1,709,489,000, to 
be issued on a discount basis under competitive and noncompetitive bidding as 
hereinafter provided. The bills of this series will be dated May 15, 1958, and 
will mature August 14, 1958, when the face amount will be payable without 
interest. They will be issued in bearer form only, and in denomination of $1,000, 
$5,000, $10,000, $100,000, $500,000, and $1,000,000 (maturity value). 

Tenders will be received at Federal Reserve Banks and branches up to the 
closing hour, one-thirty o'clock p. m., eastern daylight saving time, Monday, 
May 12, 1958. Tenders will not be received at the Treasury Department, 
Washington. Each tender must be for an even multiple of $1,000, and in the 
case of competitive tenders the price offered must be expressed on the basis of 
100, with not more than three decimals, e. g., 99.925. Fractions may not be 
used. It is urged that tenders be made on the printed forms and forwarded in 
the special envelopes which will be supplied by Federal Reserve Banks or 
branches on application therefor. 

Others than banking institutions will not be permitted to submit tenders 
except for their own account. Tenders will be received without deposit from 
incorporated banks and trust companies and from responsible and recognized 
dealers in investment securities. Tenders from others must be accompanied 
by payment of 2 percent of the face amount of Treasury bills applied for, unless 
the tenders are accompanied by an express guaranty of payment by an incor
porated bank or trust company. 

Immediately after the closing hour, tenders will be opened at the Federal 
Reserve Banks and branches, following which public announcement will be 
made by the Treasury Department of the amount and price range of accepted 
bids. Those submitting tenders will be advised of the acceptance or rejection 
thereof. The Secretary of the Treasury expressly reserves the right to accept or 
reject any or all tenders in whole or in part, and his action in any such respect 
shall be final. Subject to these reservations, noncompetitive tenders for 
$200,000 or less without stated price from any one bidder will be accepted in 
full at the average price (in three decimals) of accepted competitive bids. 
Settlement for accepted tenders in accordance with the bids must be made or com
pleted at the Federal Reserve Bank on May 15, 1958, in cash or other imme
diately available funds or in a like face amount of Treasury bills maturing May 15, 
1958. Cash and exchange tenders will receive equal treatment. Cash adjust
ments will be made for differences between the par value of maturing bills ac
cepted in exchange and the issue price of the new bills. 

The income derived from Treasury bills, whether interest or gain from the 
sale or other disposition of the bills, does not have any exemption, as such, and 
loss from the sale or other disposition of Treasury bills does not have any special 
treatment, as such, under the Internal Revenue Code of 1954. The bills are 
subject to estate, inheritance, gift, or other excise taxes, whether Federal or 
State, but are exempt from all taxation now or hereafter imposed on the principal 
or interest thereof by any State, or any of the possessions of the United States, 
or by any local taxing authority. For purposes of taxation the amount of discount 
at which Treasury bills are originally sold, by the United States is considered to 
be interest. Under Sections 454 (b) and 1221 (5) of the Internal Revenue Code 
of 1954- the amount of discount at which bills issued hereunder are sold is not 
considered to accrue until such bills are sold, redeemed, or otherwise disposed of, 
and such bills are excluded from consideration as capital assets. Accordingly, .the 
owner of Treasury bills (other than life insurance companies) issued hereunder 
need include in his income tax return only the difference between the price paid 
for such bills, whether on original issue or on subsequent purchase, and the 
amount actually received either upon sale or redemption at maturity during the 
taxable year for which the return is made, as ordinary gain or loss. 

Treasury Department Circular No. 418, Revised, and this notice, prescribe 
the terms of the Treasury bills and govern the conditions of their issue. Copies 
of the circular may be obtained from any Federal Reserve Bank or branch. 

PRESS RELEASE OF MAY 13, 1958 
The Treasury Department announced last evening that the tenders for 

$1,700,000,000, or thereabouts, of 91-day Treasury bills to be dated May 15 and 
to mature August 14, 1958, which were offered on May 8, were opened at the 
Federal Reserve Banks on May 12. "• 
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The details of this issue are as follows: 
Total applied for $2, 635, 044, 000̂  
Total accepted (includes'$288,696,000 entered on a noncom

petitive basis and accepted in full at the average price 
shown below) 1, 700, 627, 000' 

Range of accepted competitive bids: 
High, equivalent rate of discount approximately 1.068% 

per annum 99. 730' 
Low, eouivalent rate of discount approximately 1.127% 

per annum 99. 715-
Average, equivalent rate of discount approximately 

1.112% per annum___ 99. 719' 
(51 percent of the amount bid for at the low price was accepted.) 

Federal Reserve district 

Boston - - --
New York 
Philadelphia . _ - _ _ _ _ . ^ - _ -
Cleveland 
Richmond 
Atlanta 
Chicago.. 
St. Louis - - -. --- -
Minneapolis.- - • -
Kansas City - . _. __ 
Dallas -. --
San Francisco . - -

Total 

Total applied for 

$36,935,000 
1, 875, 284,000 

47, 685,000 
49,240, 000 
15,811, 000 
41,176, 000 

266,610, 000 
21,810, 000 
18, 701,000 
66, 972,000 
29,611, 000 

176,210,000 

2, 636, 044,000 

Total accepted 

$26 935 000 
1,062,324,000 

39, 685, 000 
49,240,000 
15,811,000 
37, 790,000 

204,140, 000 
21,810,000 
18,701,000 
50,360, 000 
23, 611,000 

160,220, 000 

1,700,627, OOO 

PRESS RELEASE OF JUNE 24, 1957 

The Treasury Department, by this public notice, invites tenders for $3,000,-
000,000, or thereabouts, of 264-day Treasury bills, to be issued on a discount 
basis under competitive and noncompetitive bidding as hereinafter provided. 
The bills of this series will be designated tax anticipation series, they will be dated 
July 3, 1957, and they will mature March 24, 1958. They will be accepted at face 
value in payment of income and profits taxes due on March 15, 1958, and to the 
extent they are not presented for this purpose the face amount of these bills will 
be payable without interest at maturity. Taxpayers desiring to apply these bills 
in payment of March 15, 1958, income and profits taxes have the privilege of 
surrendering them to any Federal Reserve Bank or branch or to the Office of the 
Treasurer of the United States, Washington, not more than fifteen days before 
March 15, 1958, and receiving receipts therefor showing the face amount of the 
bills so surrendered. These receipts may be submitted in lieu of the bills on or 
before March 15, 1958, to the District Director of Internal Revenue for the district 
in which such taxes are payable. The bills will be issued in bearer form only, 
and in denominations of $1,000, $5,000, $10,000, $100,000, $500,000, and 
$1,000,000 (maturity value). 

Tenders will be received at Federal Reserve Banks and branches up to the closing; 
hour, one-thirty o'clock p. m., eastern daylight saving time, Wednesday, June 26^ 
1957. Tenders will not be received at the Treasury Department, Washington. 
Each tender must be for an even multiple of $1,000, and in the case of competitive 
tenders the price offered must be expressed on the basis of 100, with not more than 
three decimals, e. g., 99.925. Fractions may not be used. It is urged that tenders 
be made on the printed forms and forwarded in the special envelopes which will be 
supplied by Federal Reserve Banks or branches on application therefor. 

Others than banking institutions will not be permitted to submit tenders except 
for their own account. Tenders will be received without deposit from incorpo
rated banks and trust companies and from responsible and recognized dealers in 
investment securities. Tenders from others must be accompanied by payment of 
2 percent of the face amount of Treasury bills applied for, unless the tenders are 
accompanied by an express guaranty of payment by an incorporated bank or trust 
company. 

Immediately after the closing hour, tenders will be opened at the Federal 
Reserve Banks and branches, following which public announcement will be made by
the Treasury Department of the amount and price range of accepted bids. Those 
submitting tenders will be advised of the acceptance or rejection thereof. The 
Secretary of the Treasury expressly reserves the right to accept or reject any or all 
tenders, in whole or in part, and his action in any such respect shall be final 
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Subject to these reservations, noncompetitive tenders for $400,000 or less without 
stated price from any one bidder will be accepted in full at the average price (in 
three decimals) of accepted competitive bids. Payment of accepted tenders at 
the prices offered must be made or completed at the Federal Reserve Bank in cash 
or other immediately available funds on July 3, 1957, provided, however, any 
qualified depositary will be permitted to make payment by credit in its Treasury 
tax and loan account for Treasury bills allotted to it for itself and its customers 
up to an}^ amount for which it shall be qualified in excess of existing deposits when 
so notified by the Federal Reserve Bank of its district. 

The income derived from Treasury bills, whether interest or gain from the sale 
or other disposition of the bills, does not have any exemption, as such, and loss 
from the sale or other disposition of Treasury bills does not have any special treat
ment, as such, under the Internal Revenue Code of 1954. The bills are subject to 
estate, inheritance, gift, or other excise taxes, whether Federal or State, but are 
exempt from all taxation now or hereafter imposed on the principal or interest 
thereof by any State, or any of the possessions of the United States, or bj^ any local 
taxing authority. For purposes of taxation the amount of discount at which 
Treasury bills are originally sold by the United States is considered to be interest. 
Under Sections 454 (b) and 1221 (5) of the Tnternal Revenue Code of 1954 the 
amount of discount at which bills issued hereunder are sold is not considered to 
accrue until such bills are sold, redeemed, or otherwise disposed of, and such bills 
are excluded from consideration as capital assets. Accordingly, the owner of 
Treasury bills (other than life insurance companies) issued hereunder need include 
in his income tax return only the difference between the price paid for such bills, 
whether on original issue or on subsequent purchase, and the amount actually 
received either upon sale or redemption at maturity during the taxable year for 
which the return is made, as ordinary gain or loss. 

Treasury Department Circular No. 418, Revised, and this notice, prescribe the 
terms of the Treasury bills and govern the conditions of their issue. Copies of the 
circular may be obtained from any Federal Reserve Bank or branch. 

PRESS RELEASE OF JUNE 27, 1957 

The Treasury Department announced last evening that the tenders for 
$3,000,000,000, or thereabouts, of tax anticipation series 264-day Treasury bills 
to be dated July 3, 1957, and to mature March 24, .1958, which were offered on 
June 24, were opened at the Federal Reserve Banks on June 26. 

The details of this issue are as follows: 
Total applied for $4, 545, 824, 000 
Total accepted (includes $368,809,000 entered on a non

competitive basis and accepted in full at the average 
price shown below) 3, 000, 004, 000 

Range of accepted competitive bids (excepting three ten
ders totaling $1,200,000): 

High, equivalent rate of discount approximately 
3.200% per annum 97. 653 

Low, equivalent rate of discount approximately 
3.560% per annum 97. 389 

Average, equivalent rate of discount approximately 
3.485% per annum 97. 445 

(83 percent of the amount bid for at the low price was 
accepted.) 

Federal Reserve district 

B o s t o n . . . ! ! 
NewYork _ , 
Philadelphia i 
Cleveland . . . . . . 
Richmond 
Atlanta 
Chicago --
St. Loiiis 
Minneapolis 
Kansas City . - --
Dallas . 
San Francisco 

Total 

Total apphed for 

$180,630,000 
2, 215,036,000 

190,630,000 
224,042,000 
109,995,000 
149,985,000 
644,034,000 
152,641,000 
113,926,000 
91,406,000 

220,110,000 
353,390,000 

4, 545, 824,000 

Total accepted 

$180,230,000 
1 010 036 000 

164,630,000 
206 942 000 
93, 895,000 

139, 685,000 
427, 234,000 
138 921 000 
109,926,000 
85,406,000 

218, 710,000 
234,390.000 

3,000,004.000 



Summary of information pertaining to Treasury bills ^ issued during thefiscal year 1958 
[Dollar amounts in thousands] 
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Days 
to ma
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Maturity value 

Total 
applied 

for 

Tenders accepted 

Total 
accepted 

On com
petitive 

basis 

On non
competi

tive 
basis 2 

For 
cash 

In 
exchange 

Prices and rates 

Total bids 
accepted 2 

Average ! 
price 
per 

hundred 3 

Equiva
lent 

average 
rate* 

(percent) 

Competitive bids accepted 

.High 

Price 
per 

hundred 

Equiva
lent 

rate * 
(percent) 

Low 

Price 
per 

hundred 

Equiva
lent 

rate 4 
(percent) 

Amount 
maturing 
on issue 
date of 
new 

offering 

Weekly Se'ries 

1957 
July 6 

11 
18 
25 

Aue. 1 
8 
16 
22 
29 

Sept. 5 
12 
19 
26 

Oct. 3 
10 
17 
24 
31 

Nov. 7 
14 
21 
29 

1957 
Oct. 3 

10 
17 
24 
31 

Nov. 7 
14, 
21 
29 

Dec 6 
12 
19 
26 

1958 
Tan. 2 

9 
16 
23 
30 

Feb. 6 
13 
20 
27 

90 
91 
91 
91 
91 
91 
91 
91 
92 
91 
91 
91 
91 

91 
91 
91 
91 
91 
91 
91 
91 
90 

$2, 312, 828 
2, 407, 927 
2, 719, 015 
2, 279, 233 
2, 414, 848 
2, 645, 409 
2, 595, 574 
2, 353,182 
2, 469, 465 
2, 423. 273 
2, 624' 989 
2, 384, 249 
2, 610, 676 

2, 289, 502 
2,200 852 
2, 453 480 
2, 352, 521 
2, 502, 249 
2, 475, 547 
• 2, 646, 616 
2, 688, 097 
2, 430, 281 

$1, 599, 216 
1, 599, 742 
1, 600, 562 
1, 600, 512 
1, 699, 862 
1, 700,194 
1, 699, 926 
1, 799, 723 
1, 800, 664 
1,800,991 
1,802, 221 
1, 600, 444 
1,601,601 

1, 599, 694 
1,600 260 
1,600 332 
1,600,748-
1, 699.189 
1, 700, 448 
1. 700. 087 
1,800, 427 
1,800, 644 

$1,254.010 
1,213,247 
1,190, 580 
1, 236,944 
1, 339,155 
1, 335,112 
1, 311, 090 
1, 457, 860 
1, 476, 377 
1,483, 832 
1.373 425 
1,177,926 
1,172,076 

1, 245, 536 
1,206 379 
1,188 063 
1, 211; 002 
1, 326. 613 
1.336 715 
1, 339,992 
1, 427. 424 
1, 473, 835 

$345,206 
386, 495 
409, 982 
363. 568 
360; 707 
365, 082 
388, 835 
341, 863 
325, 287 
317,159 
428 796 
422, 618 
429, 626 

364,158 
393. 881 
412,269 
389,746 
372, 576 
363, 733 
360,095 
373,003 
326,809 

$1. 526,019 
1, 670, 067 
1, 663, 486 
1, 568. 514 
1, 662, 308 
1, 669.103 
1, 671, 565 
1, 682, 012 
1,690,489 
1, 704. 962 
1, 763, 287 
1, 557, 772 
1, 566, 329 

1. 478, 652 
1, 565, 316 
1, 568, 388 
1, 566, 559 
1,635.671 
1, 650, 599 
1, 669,174 
1, 770, 601 
1,720,806 

$73,197 
29, 675 
37, 076 
31.998 
37, 554 
31, 091 
28, 360 
117,711 
110,175 
96, 029 
38, 934 
42, 672 
36, 272 

121. 042 
34, 945 
41,944 
34.189 
63, 618 
49. 849 
30,913 
29, 826 
79,838 

99.190 
99.198 
99.218 
99. 202 
99.160 
99.164 
99.116 
99.152 
99.106 
99 097 
99 096 
99.082 
99.107 

99 108 
99 109 
99 076 
99. 085 
99. 085 
99. 097 
99 122 
99 205 
99 210 

3.239 
3.172 
3 092 
3 158 
3.363 
3.308 
3.498 
3 364 
3 497 
3 571 
3 576 
3.632 
3.634 

3 628 
3 525 
3 660 
3.619 
3. 621 
3.672 
3.473 
3.146 
3.158 

99.197 
99. 206 

a 99 229 
99 241 

6 99.191 
7 99.178 
8 99.136 
9 99 163 
10 99 115 
11 99 115 
12 99 103. 
99.115 
99.115 

99 123 
99 126 
99 116 

13 99. 093 
99.105 

1̂  99.100 
99.129 

15 99. 209 
99. 222 

3.212 
3.141 
3.050 
3.003 
3.200 
3.252 
3.418 
3. 311 
3.463 
3. 501 
3.649 
3.501 
3.601 

3.469 
3.458 
3.501 
3.588 
3.641 
3.560 
3.446 
3.129 
3.112 

99.185 
99.195 
99. 216 
99.179 
99.142 
99.157 
99.110 
99.146 
99.102 
99. 093 
99. 094 
99.079 
99.105 

99.104 
99.106 
99.070 
99.083 
99.082 
99. 095 
99.121 
99.203 
99.207 

3.260 
3.186 
3 102 
3 248 
3 394 
3.335 
3.521 
3.382 
3.614 
3 588 
3 584 
3.644 
3.641 

3 645 
3 537 
3 679 
3.628 
3.632 
3.580 
3 477 
3 153 
3 172 

$1. 603, 630 
1, 611, 406 
1, 600. 396 
1, 600, 412 
1, 701, 993 
1, 699, 381 
1, 700, 033 
1,800, 033 
1, 800, 624 
1, 799, 672 
1, 799, 907 
1, 600, 298 
1, 601, 643 

1, 599. 216 
1, 699, 742 
1, 600, 562 
1, 600. 512 
1, 699, 862 
1. 700,194 
1, 699, 926 
1. 799, 723 
1, 800, 664 



Dec. 5 
12 
19 
26 

5 1958 
05 Jan . 2 

Feb. 

16 
23 
30 

6 
13 
20 
27 

M a r . 6 
13 
20 
27 

Apr . 3 
10 
17 
24 

M a y 1 
8 

15 
22 
29 

J u n e 5 
12 
19 
26 

M a r . 

Apr . 

M a y 

J u n e 

J u l y 

Aug. 

Sept 

6 
13 
20 
27 

3 
10 
17 
24 

1 
8 

15 
22 
29 

5 
12 
19 
26 

3 
10 
17 
24 
31 

7 
14 
21 
28 

4 
11 
18 
25 

91 
91 
91 
91 

91 
91 
91 
91 
91 
91 
91 
91 
91 
91 
91 
91 
91 
91 
91 
91 
9l 
91 
91 
91 
91 
91 
91 
91 
91 
91 

2, 655, 092 
2, 811, 613 
2. 347, 513 
2. 415, 999 

388,184 
430,155 
681, 962 
750, 995 
691, 808 
356, 068 
502, 369 
618, 863 
597, 304 
194, 747 
436, 329 
506, 518 
479, 667 
204, 687 
271, 980 
727, 534 
594,000 
801, 460 
653, 330 
634, 444 
504,397 
383. 651 
414. 949 
449, 953 
471, 776 
470, 981 

1, 799, 986 
1, 802, 558 
1, 700,115 
1, 700,152 

1, 700, 340 
1, 699, 903 
1, 700, 648 
1, 701, 606 
1, 700, 563 
1, 699, 718 
1, 709, 489 
1, 800, 701 
1, 802, 235 
1, 800,147 
1, 699, 839 
1, 699, 678 
1, 700, 801 
1, 700, 087 
1, 700,140 
1, 701, 300 
1, 699,866 
1, 701, 714 
1, 700, 410 
1, 700, 027 
1,800, 750 
1, 800, 230 
1, 800, 204 
1, 700, 209 
1, 701, 012 
1, 700, 384 

1, 463, 279 
1, 380,160 
1, 301, 378 
1, 312, 802 

1, 332, 480 
1, 288, 949 
1,259, 547 
1, 345,129 
1, 316, 040 
1, 378, 873 
1, 393,125 
1, 498, 568 
1, 533, 551 
1, 562, 402 
1, 388, 222 
1, 370, 341 
1, 369, 727 
1, 436, 342 
1, 407. 086 
1, 370; 808 
1, 391, 970 
1, 411, 765 
1, 409, 671 
1, 411, 931 
1,555,908 
1, 609, 615 
1, 633, 314 
1, 463,063 
1, 439. 854 
1, 432, 783 

336, 707 
422, 398 
398, 737 
387, 350 

367, 860 
410, 954 
441,101 
356, 477 
384, 523 
320, 845 
316, 364 
302,143 
268, 684 
237, 745 
311, 617 
329, 337 
331, 074 
263. 745 
293, 054 
330, 492 
307, 896 
289, 949 
290, 739 
288, 096 
244, 842 
190, 615 
166, 890 
237,146 
261,158 
267, 601 

1, 725, 403 
1, 764, 489 
1, 650, 722 
1, 648, 942 

1, 671, 705 
1, 613, 571 
1, 660, 069 
1, 558, 697 
1, 533, 413 
1, 609,815 
1, 679, 961 
1, 695, 766 
1, 778, 607 
1,732,339 
1, 671, 446 
1, 640, 685 
1, 661, 800 
1, 649, 056 
1, 676, 070 
1, 651, 812 
1, 669,080 
1, 563, 791 
1, 589, 628 
1, 677,147 
1, 669, 467 
1, 675, 872 
1, 660, 573 
1, 559, 829 
1, 549, 999 
1, 523, 391 

74, 583 
38, 069 
49, 393 
51, 210 

28, 635 
86, 332 
40, 579 
142, 909 
167,150 
89, 903 
29, 528 
104, 935 
23, 628 
67, 808 
28, 393 
68, 993 
39, 001 
51, 031 
25, 070 
49, 488 
30, 786 
137, 923 
110, 782 
22, 880 
131, 283 
124, 358 
139. 631 
140, 380 
161,013 
176, 993 

99. 215 
99. 244 
99. 206 
99.198 

99.304 
99.278 
99. 345 
99. 346 
99. 443 
99. 600 
99. 563 
99. 562 
99. 696 
99. 668 
99. 613 
99. 661 
99. 700 
99. 710 
99. 729 
99. 690 
99.733 
99. 665 
99. 700 
99. 719 
99. 765 
99. 840 
99. 817 
99. 787 
99. 759 
99. 746 

3.105 
2.991 
3.140 
3.173 

2.753 
2. 858 
2. 591 
2.687 
2.202 
1.583 
1.730 
1.732 
1.202 
1.351 
1.532 
L342 
1.188 
1.148 
L074 
L226 
1.055 
1.366 
1.187 
1.112 
0.930 
0.635 
0.723 
0.841 
0.953 
1.006 

99.220 
99. 248 

16 99. 225 
99. 213 

99.312 
17 99. 288 

99. 350 
18 99. 369 

99.-450 
99. 634 
99. 620 
99. 682 
99. 701 
99. 670 

18 99. 660 
99. 671 
99. 704 
99. 725 
99. 740 

20 99. 729 
21 99. 744 
22 99. 671 
23 99. 703 

99. 730 
99.770 
99. 852 
99. 840 

24 99. 803 
99. 860 
99. 759 

3.086 
2.975 
3.066 
3.113 

2.722 
2.817 
2. 571 
2.536 
2.176 
L448 
1.603 
1.654 
L183 
1.305 
1.345 
1.302 
1.171 
L088 
1.029 
1.072 
1.013 
1.302 
1.175 
1.068 
0.910 
0.585 
0.633 
0.779 
0.593 
0.953 

99. 212 
99. 242 
99.202 
99.195 

99. 272 
99. 344 
99.344 
99. 442 
99. 573 
99. 558 
99. 660 
99. 690 
99. 646 
99. 609 
99. 657 
99. 696 
99. 696 
99. 720 
99. 688 
99. 729 
99. 662 
99. 699 
99. 716 
99. 761 
99. 830 
99. 810 
99. 782 
99. 755 
99. 743 

3.117 
2.999 
3.157 
3.185 

2.777 
2.880 
2. 595 
2. 595 
2.207 
1.689 
1.749 
1. 741 
1.226 
1.400 
1. 547 
1. 357 
1.203 
1.203 
1.108 
1.234 
1.072 
1.377 
1.191 
1.127 
0.945 
0.673 
0.752 
0.862 
0.969 
1.017 

1, 800, 991 
1, 802, 221 
1, 600, 444 
1, 601, 601 

1, 599, 
1, 600, 
1, 600, 
1, 600, 
1, 699, 
1, 700, 
1, 700, 
1, 800, 
1, 800, 
1, 799, 
1, 802, 
1, 700, 
1, 700, 
1, 700, 
1, 699, 
1, 700, 
1, 701. 
1, 700, 
1, 699, 
1, 709, 
1,800, 
1,802, 
1,800, 
1, 699, 
1, 699, 
1, 700, 

694 
260 
332 
748 
189 
448 
087 
427 
644 
986 
568 
115 
152 
340 
903 
648 
606 
563 
718 
489 
701 
235 
147 
839 
678 
801 

Special Issue 

1957 
Aug. 21 Apr . 16 237 $3,178, 378 $1, 751, 093 $1, 454, 014 $297, 079 $1, 751, 093 97. 253 4.173 25 97. 470 3.843 97. 202 4.250 

T a x Ant ic ipa t ion Series 

1957 
J u l y 3 M a r . 24 264 $4, 547, 484 $3, 001, 664 $2, 630, 995 " $370, 669 $3, 001, 664 97. 444 3.485 26 97. 653 3.200 97. 389 3.560 
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1 The usual timing with respect to issues of Treasury bills is: Press release inviting n Except 
tenders, 7 days before date of issue; closing date on which tenders are accepted, 3 days 12 Except 
before date of issue; and press release aimouncing acceptance of tenders, 2 days before i3 Except 
date of issue. Figures are final and differ in many instances from those shown in press 1* Except 
release announcing preliminary details of a particular issue. 15 Except 

2 Noncompetitive tenders from any one bidder for $200,000 or less, without stated is Except 
price, were accepted in fuU at the average price for accepted competitive bids, except i7 Except 
that for the special issue dated August 21, the amount was $300,000, and the tax antici- is Except 
pation series dated July 3, the amount was $400,000. • is Except 

3 Price at which noncompetitive tenders were accepted. 20 Except 
* Bank-discount basis. 21 Except 
5 Except $11,000 at 99.241. 22 Except 
6 Except $125,000 at 99.241, $100,000 at 99.218, $20,000 at 99.210, $100,000 at 99.202, and 23 Except 

$200,000 at 99.199. 24 Except 
7 Except $2,000 at 99.241. 25 Except 
8 Except $1,000,000 at 99,180, $300,000 at 99.178, $300,000 at 99.165, $10,000 at 99.164, 97.535. 

$275,000 at 99.160, $200,000 at 99.156, and $50,000 at 99.150. 26 Except 
9 Except $15,000 at 99.191. 
10 Except $151,000 at 99.185, $1,450,000 at 99.163, $2,000,000 at 99.155, $200,000 at 99.154, 

$200,000 at 99.153, and $200,000 at 99.152. 

$100,000 at 99.150 and $30,000 at 99.140. 
$100,000 at 99.140, $1,000,000 at 99.127, and $130,000 at 99.116. 
$200,000 at 99.117, $600,000 at 99.115, and $500,000 at 99.110. 
$300,000 at 99.115. 
$50,000 at 99.216. 
$15,000 at 99.248, $100,000 at 99.242, $300,000 at 99.241, and $100,000 at 99.240. 
$350,000 at 99.304. 
$600,000 at 99.368. 
$100,000 at 99.684. 
$1,000,000 at 99.760, and $550,000 at 99.750. 
$300,000 at 99.752. 
$200,000 at 99.750, and $200,000 at 99.722. 
$100,000 at 99.709. 
$2,000,000 at 99.820, $20,000 at 99.817, and $2,370,000 at 99.810. 
$300,000 at 97.641, $50,000 at 97.575, $1,880,000 at 97.539, and $2,460,000 at 

$500,000 at 97.711. 
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EXHIBITS 2 0 9 

United States Savings Bonds Regulations 

E X H I B I T 7.—Third amendment , July 1, 1957, to Department Circular No. 677i 
Second Revision, amending various provisions affecting the interest ra te , 
investment yield, and the payroll savings plan of United States savings bonds 

T R E A S U R Y D E P A R T M E N T , 
Washington, Ju ly 1, 1957. 

Depar tmen t Circular No. 677, Second Revision, as amended, is hereby further 
aniended in view of the provisions of Depar tmen t Circular No. 653, Four th 
Revision, concerning United States savings bonds. Series E, and other require
ments . 

Paragraph 6 (g) is amended to read as follows: 
"(gj The approximate investment yield, compounded semiannually if held to 

matur i ty , of the currently offered bond is 3.25 percent per annum. This bond 
matures 8 years and 11 months from the issue date . All bonds may be redeemed 
a t the owner's option a t any t ime after 2 months from the issue date at redemption 
values fixed b y the United States Treasury Depar tmen t in its Circular No. 653, 
Four th Revision, dated April 22, 1957.' ' 
. Paragraph 6 (hj is hereby deleted. 

Paragraph 17 is amended to read as follows: 
"17. I n case of death of an employee, the payroll al lotment authorization will 

be automatical ly canceled and the Government will refund any amount due the 
employee in accordance with the provisions of General Regulations No. 104, 
Second Revision, dated March 5, 1957." 

Paragraph 29 is amended to read as follows: 
"29. The bond procured for the Chief Disbursing Officer and each regional 

disbursing officer under Depar tment Circular No. 969, dated November I, 1955 
(31 C F R 226) which covers the faithful performance of the duties of his office 
shall also cover the faithful performance of his duties as a bond issuing officer. 
Each officer shall be responsible for maintaining adequate records and safeguards 
of his unissued stock; of seeing t h a t bonds are issued in the proper form and in the 
proper amounts and are delivered to the registered owners; and t h a t all bond 
stocks shipped to him are properly accounted for to the Federal Reserve Bank of 
which he is an.issuing agent ." 

Paragraph 31 is hereby deleted. 
Detailed information concerning United States savings bonds. Series H, which 

are also available through the voluntary payroll savings plan for those agencies 
served by the Washington Regional Office of the Division of Disbursement, is 
contained in Treasury Depar tmen t Circular No . 905, Revised, dated April 22, 
1957. 

W. R A N D O L P H BURGESS, 
Acting Secretary of the Treasury, 

E X H I B I T 8.—First amendment , December 23, 1957, to Depar tment Circular No, 
905, Revised, enlarging the group of investors permitted to buy Series H 
savings bonds 

T R E A S U R Y D E P A R T M E N T , 
Washington, December 23, 1957, 

Section 332.8 of Depar tment Circular No. 905, Revised, dated April 22; 1957 
(31 C F R 332j, is hereby amended effective January 1, 1958, to read as follows. 

Sec. 332.8. Registration.—(aj General.—Generally, only residents (whether 
na tura l persons or othersj of the United States, its Territories and possessions, the 
Commonwealth of Puerto Rico, the Canal Zone, and citizens of the United States 
temporari ly residing abroad are eligible to invest in bonds of Series H . Full 
information regarding eligibility to invest in savings bonds, and authorized forms 
of registration and rights thereunder, will.be found in the regulations currently 
in force governing United States savings bonds.^ 

(bj Individuals.—The bonds may be registered in the names of na tura l persons 
(whether adults or minorsj in their own right, in single ownership, coownership, 
and beneficiary form. 

' Department Cii'cular No. 530, 
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(cj Others (only in single ownership formj.—The bonds may also be registered 
a s follows: 

( l j Fiduciaries.—In the names of any persons or organizations, public or 
pr ivate , as fiduciaries, except where the fiduciary would hold the bonds merely or 
principally as security for the performance of a.duty, obligation, or service. 

(2j Private and public organizations.—In the names of pr ivate or public 
organizations (including private corporations, partnerships and unincorporated 
.associations, and States, counties, public corporations, and other public bodiesj 
in their own right, bu t not in the names of commercial banks, which are defined 
for this purpose as those accepting demand deposits. 

J U L I A N B . B A I R D , 
Acting Secretary of the Treasury. 

E X H I B I T 9.—First amendment , December 23, 1957, to Depar tment Circular No. 
653, Fourth Revision, enlarging the group of investors permitted to buy Series 
E savings bonds 

T R E A S U R Y D E P A R T M E N T , 
Washington, December 23, 1957. 

Sections 316.7, 316.8, and 316.11 (a) of Depar tment Circular No. 653, Four th 
Revision, dated April 22,1957 (31 C F R 316), are hereby amended effective January 
1, 1958, to read as follows: 

SEC. 316.7. Registration.—(a) General.—Generally, only residents (whether 
na tura l persons or others) of the United States, its Territories and possessions, the 
Commonwealth of Puerto Rico, the Canal Zone, and citizens of the United States 
temporarily residing abroad are eligible to invest in bonds of Series E . Full 
information regarding eligibility to invest in savings bonds, and authorized forms 
of registration and rights thereunder, will be found in the regulations currently 
in force governing United States savings bonds.i 

(b) Individuals.—The bonds may be registered in the names of natura l persons 
(whether adults or minors) in their own right, in single ownership, coownership, 
and beneficiary form. 

(c) Others (only in single ownership form).—The bonds may also be registered 
as follows: 

(1) Fiduciaries.—In the name of any persons or organizations, public or 
private, as fiduciaries, except where the fiduciary would hold the bonds merely 
or principally as security for the performance of a duty, obligation, or service. 

(2) Private and public organizations.—In the names of pr ivate or public 
organizations (including pr ivate corporations, partnerships, and unincorporated 
associations, and .States, counties, public corporations, and other public bodies) 
in their own right, bu t not in the names of commercial banks, which are defined 
for this purpose as those accepting demand deposits. 

S E C . 316.8. Limitation on holdings.—The limits on the amount of bonds of 
Series E originally issued during any one calendar year t h a t may be held by any 
one person a t any one.time (which will be computed in accordance with the regu
lations currently in force governing United States savings bonds) are: 

(a) General limitation.—$10,000 (maturi ty Value) for the calendar year 1958 
and each calendar year thereafter. 

(b) Special limitation applicable to employees^ savings plans.—$2,000 (maturi ty 
value) multiplied by the highest number of part icipants in an employees' savings 
plan (as defined below) ^ at any t ime during the year in which the bonds are issued. 

1. Definition of plan and conditions of eligibility.—(i) The employees' savings 
plan must have been established by the employer for the exclusive and irrevocable 
benefit of his employees or their beneficiaries, afford employees the means of-
making regular savings from their wages through payroll deductions, and provide 
for employer contributions to be added to such savings. 

(ii) The entire assets thereof must be credited to the individual accounts of 
part icipating employees and assets credited to the account of an employee may be 
distributed only to him or his beneficiary, except as otherwise provided herein. 

(iii) Bonds of Series E may be purchased only with assets credited to the 
accounts of part icipating employees and only if the amount taken from any 

1 Department Ckcular No. 530. ^ ^ ,^ ^ ^ .. ^ ^^ , , . . . . . 
2 No other investor is authorized to hold bonds.m excess of the general limitation. 
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account at any time for that purpose is equal to the purchase price of a bond or 
bonds in an authorized denomination or denominations, and shares therein are 
credited to the accounts of the individuals from which the purchase price thereof 
was derived, in amounts corresponding with their shares. For example, if $37.50 
credited to the account of John Jones is commingled with funds credited to the 
accounts of other employees to make a total of $7,500, with which a bond of 
Series E in the denomination of $10,000 (maturity value) is purchased in June 
1958 and registered in the name and title of the trustee or trustees, the plan 
must provide, in effect, that John Jones' account shall be credited to show that 
he is the owner of a bond of Series E in the denomination of $50 (maturity value) 
bearing issue date of June 1, 1958. 

(iv) Each participating employee shall have an irrevocable right at any time 
to demand and receive from the trustee or trustees all assets credited to his ac
count or the value thereof, if he so prefers, without regard to any condition other 
than the loss or suspension of the privilege of participating further in the plan, 
except that a plan will not be deemed to be inconsistent herewith, if it limits or 
modifies the exercise of any such right by providing that the employer's contribu
tion does not vest absolutely until the employee shall have made contributions 
under the plan in each of not more than sixty calendar months succeeding the 
month for which the employer's contribution is made. 

(v) Upon the death of an employee, his beneficiary shall have the absolute 
and unconditional right to demand and receive from the trustee or trustees all 
the assets credited to the account of the employee, or the value thereof, if he 
so prefers. 

(vi) When settlement is made with an employee or his beneficiary with 
respect to any bond of Series E registered in the name and title of the trustee or 
trustees in-whichtheemployee has a share (see (ii). hereof), the bondimust.be 
submitted for redemption or reissue to the extent, of such share; if an employee 
or his beneficiary is to receive distribution in kind, bonds bearing the same issue 
dates as those credited to the employee's account will be reissued in the name of 
the distributee to the extent to which he is entitled, in authorized denominations, 
in any authorized form of registration, upon the request and certification of the 
trustee or trustees in accordance with the provisions of the regulations governing 
United States savings bonds. 

2. Definitions of terms used in this section and related provisions.—(i) The term 
"savings plan" includes any regulations issued under the plan with regard to 
bonds of Series E; a copy of the plan and any such regulations, together with a 
copy of the trust agreement certified by a trustee to be true copies, must be sub
mitted to the Federal Reserve Bank of the district in order to establish, the eligi
bility of the trustee or trustees to purchase bonds in excess of the general limita
tion in any calendar year. 

(ii) The term "assets" means all funds, including the employees' contribu
tions and the employer's contributions and assets purchased therewith as well as 
accretions thereto, such as dividends on stock, the increment in value on bonds 
and all other income; but, notwithstanding any other provision of this section, 
the right to demand and receive "all assets" credited to the account of an employee 
shall, not be construed to require the distribution of assets in kind when it would 
not be possible or practicable to make such distribution; for example, bonds of 
Series E may not be reissued in unauthorized denominations, and fractional shares 
of stock are not readily distributable in kind. 

(iii) The term "beneficiary" means the person or persons, if any, designated 
by the employee in accordance with the terms of the plan to receive the benefits 
of the trust upon his death or the estate of the employee, and the term "dis
tributee" means the employee or his beneficiary. 

SEC. 316.11. Purchase of bonds.—(a) Over-the-counter for cash: (1) For natural 
persons in their own right only (i) at such incorporated banks, trust companies, 
and other agencies as have been duly qualified as issuing.agents; and (ii) at selected 
United States post offices; and (2) for all eligible purchasers, at Federal Reserve 
Banks and branches and at the Treasury Department, Washington 25, D. C. 

JULIAN B . BAIRD, 
Acting Secretary of the Treasury. 
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E X H I B I T 10.—Eighth Revision, December 26, 1957, of Depar tment Circular No. 
530, regulations governing United States savings bonds 

TREASURY D E P A R T M E N T , 
Washington, December 26, 1957. 

To Owners of United States Savings Bonds and Others Concerned: 
Pursuant to Section 22 of the Second Liberty Bond Act, as amended (49 Stat . 

21, as amended; 31 U. S. C. 757c), Depar tmen t Circular No. 530, Seventh 
Revision, dated May 21, 1952 (31 C F R 315), as amended, is hereby further 
amended and issued as an eighth revision, effective January 1, 1958, to read as 
follows: 

SUBPART A — G E N E R A L INFORMATION 

S E C . 315.-0. Applicability of regulations.—These regulations apply generally 
to all United States savings bonds of all series of whatever designation, bearing 
any issue dates whatever, except as otherwise specifically provided herein. 

SEC. 315.1. Official agencies.—The Bureau of the Public Debt of the Treasury 
Depar tmen t is charged with mat ters relating to United States savings bonds. 
Transactions in savings bonds after original issue are largely conducted by the 
Bureau of the Public Debt , Division of Loans and Currency Branch, 536 South 
Clark Street, Chicago 5, Illinois, the Federal Reserve Banks and branches, as 
fiscal agents of the United States, and the Treasurer of the United States, Treasury 
Depar tment , Washington 25, D. C. Correspondence in regard to any such 
transactions and requests for appropriate forms should be addressed to the office 
in Chicago or the Federal Reserve Bank of the district in which the correspondent 
is located or the Treasurer of the United States, except t h a t any specific instruc
tions given elsewhere in this circular for addressing correspondence regarding 
part icular transactions should be observed. Notices or documents not filed in 
accordance with instructions in these regulations will not be recognized. The 
Federal Reserve Banks and branches are located in the cities indicated by their 
names, asfol lows: 

Federal Reserve Bank of Boston. 
Federal Reserve.Bank of New York: 

Buffalo Branch. 
Federal Reserve Bank of Philadelphia. 
Federal Reserve Bank of Cleveland: 

. . Cincinnati Branch, 
' • Pi t tsburgh Branch. 

Federal Reserve Bank of Richmond: 
Baltimore Branch, 
Charlotte Branch. 

Federal Reserve Bank of At lanta : 
Birmingham Branch, 
Jacksonville Branch, 
Nashville Branch, 
New Orleans Branch. 

Federal Reserve Bank of Chicago: 
Detroi t Branch. 

Federal Reserve Bank of St. Louis: s 
Litt le Rock Branch, 
Louisville Branch, 
Memphis Branch. 

. Federal Reserve Bank of Minneapolis: 
.* . Helena (Montana) Branch. 

Federal Reserve Bank of Kansas Ci ty: 
Denver Branch, 
Oklahoma City Branch, 
Omaha Branch. 

Federal Reser.ve Bank of Dallas: 
.' El Paso Branch, 

Houston Branch, 
San Antonio Branch. 
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Federal Reserve Bank of San Francisco: 
Los Angeles Branch, 
Port land (Oregon) Branch, 
Salt Lake City Branch, 
Seattle Branch. 

SEC. 315.2. Definition of terms as used in these regulations. 
(a) " A n incompetent" means any person who is under legal disability for 

reasons other than minoritj^ and includes individuals whose estates have been 
placed under the, administration of a guardian or custodian because of the age, 
physical disability, or wishes of the individual. 

(5) "Authorized issuing agent" means an incorporated bank, t rus t company, 
savings bank, Federal savings and loan association, instrumental i ty of the Uniteci 
States, or other organization qualified as an issuing agent under the provisions of 
Depar tmen t Circular No! 657, as amended and supplemented (31 C F R 317). 

(c) "Authorized paying agent" means an incorporated bank, t rus t company, 
savings bank, savings and loan association, or other organization qualified as a 
paying agent under the provisions of Depar tment Circular No. 750, Revised 
(31 C F R 321). 

(d) " C o u r t " ineans a court which has jurisdiction over the parties and subject 
mat ter . 

(e) "Federal Reserve Bank" includes any branch of a Federal Reserve Bank. 
(/) "Extended matur i ty d a t e " means the date of. expiration of any period 

(hereinafter called "optional extension period") after the "matur i ty d a t e " during 
which the owner has the option of retaining bonds a t further interest under the 
provisions of the Depar tmen t circular offering them for sale.i 

ig) "Extended matur i ty value" means the value of a bond at the end of the 
optional extension period. 

(h) "Ma tu r i t y da t e " means the date on which the bond will mature by the 
terms of the Depar tment circular offering it for sale without regard to any op
tional extension period. 

(i) "Ma tu r i t y value" and "face value" of a bond are used interchangeably 
unless otherwise indicated. They refer to the value of a bond on its matur i ty 
date. 

(jy " P a y m e n t " and "redempt ion" are used interchangeably, unless otherwise 
indicated. They refer to the payment of a savings bond in accordance with the 
governing regulations. 

(k) "Personal t rus t es ta te" means a t rus t estate established by natural persons 
in their own right, for the benefit of themselves or other such natural persons, 
in whole or in part , and common t rus t funds comprised in whole or in par t of such 
t rus t estates. 

{I) "Presented and surrendered" and "presentation and surrender" mean the 
actual receipt of the bond, with an appropriate request for the particular t rans
action, by the Bureau of the Public Debt , Chicago office or Washington office, 
the Treasurer of the United States, or a Federal Reserve Bank, or, if the t ransac
tion is one which an authorized paying agent may handle, receipt by such author
ized paying agent. 

(m) "Representat ive of a minor's es ta te ," "representative of an incompetent 's 
es ta te , " or "representative of an absentee's es ta te" mean a guardian, conservator, 
or similar representative of the estate of a minor, incompetent, or absentee ap
pointed by court or otherwise legally qualified, regardless of the title by which des
ignated. These terms do not refer to a voluntary or natural guardian, such as a 
parent , including a parent to whom custody of a child has been awarded through 
divorce proceedings or a parent by adoption, or to the executor or administrator 
of the estate of a decedent. 

(n) "Reissue" means the cancellation and ret irement of a bond and the issue 
of a new bond or bonds of the same series, amount (maturi ty value) (or the re
mainder thereof in case of part ial redemption), and issue date . 

SUBPART B — R E G I S T R A T I O N 

SEC. 315.5. General.—United States savings bonds are issued only in registered 
form. The form of registration used must express the actual ownership of and 
interest in the bond and, except as otherwise specifically provided in Subpart 
E and Sec. 315.48 of Subpart I of these regulations, will be considered as conclu-

1 Bonds of Series E bearing issue dates prior to May 1,1957, have an optional extension period. Bonds of 
other series do not have this feature. 
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sive of such ownership and interest. No designation of an at torney, agent, or 
other representative to request or receive payment on behalf of the owner or a 
coowner, nor any restriction on the right of. the owner or a coowner to receive 
payment of the bond or interest, other than as provided in these regulations, 
may be made in the registration or otherwise. In order to avoid difficulty when 
redemption or reissue is requested or in collecting interest on current income 
bonds, and for the protection of the persons intended to be designated as owners, 
coowners, or beneficiaries, it is very important t ha t requests for registration be 
clear, accurate, and complete, t h a t the registration conform with one of the forms 
set forth in this subpart , and t h a t the registration of all securities owned by the 
same person, organization or fiduciary estate be uniform. The post office address 
should include, where appropriate, the street and number, postal zone, and route 
or any other local feature. The owner, coowner or beneficiary should be desig
nated by the name by which he is ordinarily known or the one under which he 
does business, including preferably at least one full given name. The name should 
be preceded by any applicable title, such as " D r . " or "Rev . , " or followed by 
" M . D . , " " D . D . " or other similar designation. The designation "Sr . " or " J r . " 
should be used whenever applicable. The name of a woman should be preceded 
by "Miss" or " M r s . " unless some other applicable title or designation is used. 
A married woman's own given name, not t h a t of her husband, should be used, 
for example, "Mrs . Mary A. Jones," not "Mrs . Frank B. Jones." 

S E C . 315,6. Restrictions. 
(a) Restrictions as to residence.—The registration of savings bonds is restricted 

on original issue, bu t not on authorized reissue, to include only persons (whether 
natura l persons or others) who are: 

(i) Residents of the United States, its Territories and possessions, the 
Commonwealth of Puerto Rico, and the Canal Zone; 

(2) Citizens of the United States temporarily residing abroad; 
(3) Civilian employees of the United States or members of its Armed 

Forces, regardless of their residence or citizenship; and 
(4) Other natura l persons as coowners with, or beneficiaries on death of, 

na tura l persons of any of the above classes; 
except t h a t the registration of savings bonds, whether on original issue or reissue, 
is not authorized in any form to include the name of any alien who is a resident 
of any area with respect to which the Treasury Depar tmen t restricts or regulates 
the delivery of checks drawn against funds of the United States or any agency 
pr instrumental i ty thereof.^ 

(6) Restrictions as to minority or incompetency.— 
(1) Bonds purchased by another person with funds belonging to a minor 

should be registered in the name of the minor without a coowner or ben
eficiary. If there- is a representative of the minor's estate, the bonds should 
be registered in the name of the minor, or in the name or names of all such 
representatives, followed in either case by an, appropriate reference to the 
guardianship. Bonds purchased by a representative of two or more minors, 
even though appointed in a single proceeding, should be registered in a form 
to show each guardianship estate separately. If a bond is purchased as a 
gift to a minor and either the donor or the minor resides in a State which 
by s ta tu te authorizes the donor to designate an adult as custodian for the 
minor, the bond may be registered as provided in the s ta tu te if such registra
tion includes a clear reference to the s ta tu te . If no reference to the s ta tu te 
is included in the registration set forth in the s ta tu te a parenthetical reference 
identifying the s ta tu te must be added. A father or mother, as such, or as 
na tura l guardian, is not considered a representative for purposes of registra
tion. See examples of forms of registration under Sec. 315.7 (b). 

A minor, whether or not under legal guardianship, may be named as owner, 
coowner, or beneficiary on bonds purchased by another person with t h a t 
person's own funds. A minor may name a coowner or beneficiary on 
bonds purchased by him from his wages, earnings, or other funds belonging 
to him and under his controL 

(2) Bonds should not be registered in the name of an incompetent, unless 
there is a legal representative of his estate, except under the provisions of 
Sec. 315.53. If there is a legal representative the provisions of the preceding 
paragraph, as to registration in the name of the legal representative or in 
the name of the incompetent followed by reference to the guardianship, apply. 

2 See Department Circular No. 665, as amended (31 CFR 211). 
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SEC. 315.7. Authorized forms of registration.—Subject to any limitations or 
restrictions contained in these regulations on the right of any person to be named 
as owner, coowner, or beneficiary, savings bonds may be registered in the fol
lowing forms: ̂  

(a) Natural persons.—In the names of natural persons in their own right. 
(1) Single owner.—Example: 

"John A. Jones." 
(2) Coownership form—two persons (only).—In the alternative as co-

owners. Example: 
"John A. Jones or Mrs. Ella S. Jones." 

No other form of registration establishing coownership is authorized. 
(3) Beneficiary form—two persons (only).—Examples: 

"John A. Jones payable on death to Mrs. Ella S. Jones." 
"John A. Jones P. O. D. Mrs. Ella S. Jones." 

"Payable on death" may be abbreviated to "P. 0. D." as indicated in the last 
example. The first named person is hereinafter referred to as the owner and the 
second named person as the beneficiary. 

(b) Fiduciaries and private or public organizations.—Only the single owner form 
of registration is available for bonds owned by other than natural persons, and 
the registration used must conform to the forms authorized in this subsection. 

(1) Fiduciaries.—In the name of any persons or organizations, public or 
private, as fiduciaries, except where the fiduciary would hold the bonds 
merely or principally as security for the performance of a duty, obligation, 
or service. 

(i) Guardians, custodians, conservators, etc.—In the name and title 
of the legally appointed, designated or authorized representative or 
representatives of the estate of a minor, incompetent, aged, absentee, 
etc., or in the name bf a minor, incompetent, or absentee, followed by 
an appropriate reference to the guardianship. The registration should 
show the nature of the incompetency or refer to the statute authorizing 
the appointment of the representative*. If the statute requires particular 
wording, as in most gift to minors' statutes, the wording required by the 
statute should be used. Examples: 

"William C. Jones, guardian (or conservator, trustee, etc.) of the 
estate of James F. Brown, a minor (or an incompetent, aged, 
infirm, or absentee)." 

"John Smith, a minor (or incompetent, aged, infirm, or absentee), 
under legal guardianship (or conservatorship or trusteeship, 
etc.) of Henry C. Smith." 

"John Smith, under legal guardianship of Henry Smith pursuant 
to Sec. 670.5, Code of Iowa 1950." 

"John Smith, a minor (or incompetent) under custodianship by 
designation of the Veterans Administration." 

"John Smith, an incompetent for whom Henry C. Smith has been 
designated trustee by the Department of the Army pursuant 
to 37 U. S. C. 351-354." 

"William C. Jones, as custodian for John Smith, a minor, under 
the California Gifts of Securities to Minors Act." 

"William C. Jones, as custodian for John Smith, a minor, under 
the laws of the State of Georgia (Chapter 48-3, Ga. Code 
Anno.)." 

(ii) Executors, administrators, etc.— 
(a) In the name of the representative or representatives of the 

estate of a decedent appointed by a court or otherwise legally 
qualified. The registration should include the name of the de
cedent and the name or names of all representatives. The name 
and title of the representative must be followed by adequate 
identifying reference to the estate. Example: 

"John Smith, executor of the will (or administrator of the 
estate) of Henry J. Smith, deceased." 

3 Any question as to the correct form of registration should be promptly submitted to the Federal Reserve 
Bank of the district or the Bureau of the Public Debt, Division of Loans and Currency, 636 South Clark 
Street, Chicago 5, Illmois. 
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(b) In the name of an executor authorized' to administer a t rus t 
under the terms of a will although he is not named as trustee. 
Example: 

"John Smith, executor of the will of Henry J. Smith, deceased, 
in t ru s t for Mrs. Jane Smith, with remainder over." 

(iii) Trustees.—In the name and title (or t i t le alone where herein
after provided) of the trustee or trustees of a single duly constituted 
t rus t estate (which will be considered as an enti ty) , substantially in 
accordance with the examples set forth in this paragraph. Unless 
otherwise indicated, an adequate identifying reference should be made 
to the t rus t instrument or other authori ty creating the t rust . A com
mon t rus t fund established and maintained according to law by a 
financial institution duly authorized to act as a.fiduciary will be con
sidered as a single duly constituted t rus t estate within the meaning of 
these regulations. 

(a) Will, deed of trust, agreement, or similar instrument.—Ex
amples : 

"John Smith and the First National Bank, trustees under the 
will of Henry J. Smith, deceased." 

"The Second National Bank, trustee under an agreement 
with George E. White, dated February 1, 1935." 

If the authori ty creating the t rus t designates by title only an 
officer of a board or an organization as trustee, only the title of the 
officer should be used in the registration. Example: 

"Chairman, Board of Trustees, First Church of Christ, 
Scientist, of Chicago, Illinois, in t rus t under the will of 
Henry J. Smith, deceased." 

If the trustees are too numerous to be designated in the inscription 
by names and title, the names or some of the names may be 
omitted. Examples: 

"John Smith, Henry Jones, et al., trustees under the will of 
Henry J. Smith, deceased." 

"Trustees under the will of Henry J. Smith, deceased." 
(b) Pension, retirement or similar fund, or employees' savings 

plan.—In the name and title (or title alone) of the trustee or 
trustees of a pension, retirement, or similar fund, or an employees' 
savings plan. If the instrument creating the t rus t provides t ha t 
the trustees shall serve for a limited term, the names of the trustees 
may be omitted. Examples: 

"Firs t National Bank and Trust Company, trustee of the 
Employees' Savings Plan of Jones Company, Inc., U/A 
dated , 195 " 

"Trustees of the Employees' Savings Plan of Johnson Com
pany, Inc., U/A dated , 195 " 

"F i r s t National Bank, trustee of pension fund of Industrial 
Manufacturing Company, under agreement with said 
company dated March 31, 1949." 

"Trus tees of Retirement Fund of Industrial Manufacturing 
Company, under resolution adopted by its board of 
directors on March 31, 1949." 

(c) Funds of a lodge, church, society, or. similar organization.—If 
the funds of a lodge, church, society, or similar organization, 
whether incorporated or not, are held in t rus t by a trustee or 
trustees or a board of trustees, only the title should be used in the 
registration. Examples: 

"Trus tees of the Firs t Bapt is t Church, Akron, Ohio, acting as 
a Board under Section 15 of its bj^-laws." 

"Trus tees of Jamestown Lodge No. 1,000 Benevolent and Pro
tective Order of Elks, under Section 10 of its by-laws.'^ 

"Board of Trustees of the Lotus Club, Washington, Indiana, 
under Article X of its consti tut ion." 

(d) Public officers, corporations, or bodies.—If a public officer, 
public corporation, or public body acts as trustee under express 
authori ty of law, only the title should be used in the registration. 
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• Examples: 
"Sinking Fund Commission, Trustee of State Highway Cer

tificates of Indebtedness Sinking Fund, under Section 
5972. Code of South Carolina." 

"WardenJ Illinois State Penitentiary, Joliet Branch, Trustee of 
Inmates ' Amusement Fund, under Chapter 23, Sections 
34a and 34b, Illinois Revised Statutes, 1941." 

(e) School, class, or activity fund.—If the principal or other officer 
of a public, private, or parochial school acts as trustee for the benefit 
of the s tudent body or a class, group, or acti vity. thereof, only the 
title should be used in the registration, and if the amount purchased 
for any one fund does not exceed $500 (maturi ty value), no reference 
need be made to a t rus t instrument. Examples: 

"Principal , Western High School, in t rus t for Class of 1955 
Library Fund . " 

"Direc tor of Athletics,, Western High School, in t rus t for Stu
dent Activities Association under resolution adopted 
May 12, 1955." 

. (iv) Life tenants.—In the name of a life tenant , followed by adequate 
identifying reference to the instrument creating the life tenancy. 
Example: 

" M r s . Jarie Smith, life t enan t under the will of Henry J . Smith, 
deceased." 

(v) Investrnent agents.—In the name of a bank, t r u s t . company, or 
. other financial institution, or individual, holding funds of a religious, 

educational, charitable, or nonprofit organization, whether or not in
corporated, as agent under an agreement with the organization for the 
sole purpose of investing and reinvesting t he funds and paying the 
income to the organization. The name and designation of the agent 
should be followed by an adequate identifying reference to the agree
ment . . Examples: . . . 

"Black County National Bank, fiscal agent, under agreement with 
the Evangelical Lutheran Church of The Holy Trinity, dated 
December 28, 1949:" 

"F i r s t National Bank and Trus t Company, investment agent, 
under agreement with Central City Post No. 1000, Depar t 
ment of Illinois, American Legion." 

(2) Private organizations (corporations, associations, and partnerships, 
etc.).—In the name of any private organization, bu t not in the names of com
mercial banks, which are defined for this purpose as those accepting demand 
deposits. The full legal name of the organization, without mention of any 
officer or member by name or title, should be used, as follows: 

(i) A corporation.—A business, fraternal, religious, or other private 
corporation, followed preferably by the words " a corporation" (unless 
the fact of incorporation is shown in the name) . Examples: 

"Smi th Manufacturing Company, a corporation." 
"Jones and Brown, Inc . " 

(ii) An unincorporated association.—An unincorporated lodge, society, 
or similar self-governing association, followed preferably by the words 
" a n unincorporated association." The term " a n unincorporated asso
ciation" should not be used to describe a t rus t fund, a board of trustees, 
a partnership, or a business conducted under a t rade name or as a sole 
proprietorship. If the association is chartered by or affiliated with a 
parent organization, the name or designation of the subordinate or local 
organization should be given first, followed by the name of the parent 
organization. The name of the parent or national organization may be 
placed in parentheses and, if it is well known, may be abbreviated. 
Examples: 

/ ' T h e Lotus Club, an unincorporated association." 
"Local 447, Brotherhood of Railroad Trainmen, an unincorporated 

association." 
" E u r e k a Lodge No. 317 (A. F . & A. M.), an unincorporated asso

ciation." 
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(iii) A partnership.—A partnership (which will be considered as an 
ent i ty) , followed by the words " a par tnership ." Examples: 

"Smi th and Brown, a par tnership ." 
"Acme Novelty Company, a par tnership ." 

(iv) Institutions (churches, hospitals, homes, schools, etc.).—In the name 
of a church, hospital, home, school, or similar insti tution conducted by 
a private organization or by private trustees, regardless of the manner 
in which it is organized or governed or tit le to its property is held. 
Examples: 

"Shr iners ' Hospital for Crippled Children, St. Louis, Missouri." 
" S t . Mary ' s Roman Catholic Church, Albany, New York." 
" R o d e p h Shalom Sunday School, Philadelphia, Pennsylvania." 

(3) Governmental units, agencies, and officers.—In the full legal name or 
tit le of the owner or official custodian of public funds, other ; than.trust,funds,, 
as follows: 

(i) Any governmental unit, as a State, county, city, town, village, or 
school district. Examples: 

' ' S t a t e of Maine ." 
" T o w n of Rye, New York (Street Improvement F u n d ) . " 

(ii) Any board, commission, Government owned corporation, or other 
public body duly consti tuted by law. Example: 

" M a r y l a n d State Highway Commission." 
(iii) Any public officer designated by title only. Example: 

"Treasurer , City of Chicago." 
(c) Treasurer of the United States as coowner or beneficiary.—Those who desire 

to do so may make gifts to the United States by designating the Treasurer of the 
United States as coowner or beneficiary. Bonds so registered may not be reissued 
to change the designation. Examples: 

' ' J o h n A. Jones or the Treasurer of the United States of America." 
" J o h n A. Jones P . O. D . the Treasurer of the United States of America." 

S E C . 315.8. Unauthorized registration.—A savings bond inscribed in a form not 
substantially in agreement with one of those authorized by this subpar t will not 
be considered as validly issued, except t h a t once it is established t h a t the bond 
can.be reissued in a form of registration which is valid under these regulations it 
will be considered as having been validly issued from the date of original issue. 

SUBPART C — L I M I T A T I O N S ON HOLDINGS 

S E C . 315.10. Amount which may be held.—The amounts of savings bonds of 
each series, issued in any one calendar year, which may be held by any one person 
a t any one time, computed in accordance with the provisions of Sec. 315.11, are 
limited as follows: ^ 

(a) Series E.—$5,000 (maturi ty value) for each calendar year up to and in
cluding the calendar year 1947; $10,000 (maturi ty value) for the calendar years 
1948 to 1951, inclusive; $20,000 (maturi ty value) for the calendar years 1952 to 
1956, inclusive; $10,000 (maturi ty value) for the calendar year 1957 ^ and each 
calendar year thereafter; except t h a t trustees of an employees' savings plan (as 
defined in Sec. 316.8 of Depar tment Circular No. 653, Four th Revision, as 
amended) may purchase $2,000 (maturi ty value) multiplied by the highest num
ber of employees participating in the plan a t any t ime during the calendar year 
in which the bonds are issued. 

(b) Series H.—$20,000 (maturi ty value) for each calendar year up to and in
cluding the calendar year 1956, and $10,000 (maturi ty value) for the calendar 
year 1957 ^ and each calendar year thereafter. 

S E C . 315.11. Computation of amount. 
(a) Definition of "person' ' .—The te rm "person" for purposes of this section 

shall mean any legal ent i ty and shall include bu t not be limited to natura l persons, 
corporations (public or private) , partnerships, unincorporated associations, and 
t rus t estates. The holdings of each person individually and his holdings in any 

* Bonds of Series F, G, J, and K, which are no longer available for purchase, are subject to the limitations 
on holdings and rules for computation of holdings set forth in Sees. 315.8 and 315.9 of Department Circular 
No. 530, Seventh Revision. 

6 Effective May 1,1957. Accordingly investors who purchased $20,000 (maturity value) of bonds of Series 
E bearing issue dates of January 1 through April 1 were not entitled to purchase additional bonds of that 
series during 1957. The same limitation applies to bonds of Series H bearing those issue dates. Investors 
who purchased less than $10,000 (maturity value) of bonds of either series prior to May 1 were entitled 
only to pmxhase enough of either series to bring their total for that series for 1957 to $10,000 (maturity value). 

http://can.be
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fiduciary capacity authorized by these regulations, such as, for example, his 
holdings as a guardian of the estate of a minor, as a life tenant , or as t rustee un 
der a will or deed of t rust , shall be computed separately. A pension or retire
ment fund or an investment, insurance, annui ty or similar fund or t rus t will be 
regarded as an ent i ty regardless of the number of beneficiaries or the manner in 
which their respective interests are established or determined. Segregation of 
individual shares as a mat te r of bookkeeping or as a result of individual agree
ments with beneficiaries or the express designation of individual shares as separate 
t rusts will not operate to consti tute separate t rus ts under these regulations. 

(b) Bonds that must be included in computation.—Except as provided in para
graph (cj of this section, there must be taken into account in computing t h e 
holdings of each person: 

(1) All bonds registered in the name of t h a t person alone; 
(2) All bonds registered in the name of the representative of the es ta te 

of t h a t person; 
(3) All bonds originally registered in the name of t h a t person as coowner 

or reissued a t the request of the original owner to add the name of t h a t 
person as coowner or to designate him as coowner instead of as beneficiary. 
However, the amount of bonds of Series E and H held in coownership form 
may be applied to the holdings of either of the coowners bu t will not be 
applied to both, or the amount may be apportioned between them. 

(c) Bonds that may be excluded from computation.—There need not be taken 
into account: 

(1) Bonds on which t ha t person is named beneficiary; 
(2) Bonds in which his interest is only t h a t of a beneficiary under a t rus t ; 
(3) Bonds to which he has become entitled under Sec. 315.66 as surviving 

beneficiary upon the death of the registered owner, as an heir or legatee of 
the deceased owner, or by vir tue of the terminat ion of a t rus t or the happen
ing of any other event ; 

(4) Bonds of Series E purchased with the proceeds of matured bonds of 
Series A, Series C-1938, and Series D, where such matured bonds were 
presented for t h a t purpose; 

(5) Bonds of Series E bearing issue dates from May 1, 1941, to December 
1, 1945, inclusive, held by individuals in their own right which are not more 
t h a n $5,000 (matur i ty value) in excess of the prescribed limit; 

(6) Bonds of Series E or Series H reissued under Sec. 315.60 (b) ( l j ;-
(7) Bonds of Series E or Series H reissued in the name of a trustee of a 

personal t rus t .estate which did not represent excess holdings prior to such 
reissue. 

SEC. 315.12. Disposition of excess.—If any person at any t ime acquires savings 
bonds issued during any one calendar year in excess of the prescribed amount , 
the excess must be immediately surrendered for refund of the purchase price, less 
(in the case of current income bonds) any interest which may have been paid 
thereon, or for such other adjustment as may be possible. For good cause found 
the Secretary of the Treasury may permit excess holdings to s tand in any par
ticular case or class of cases. 

SUBPART D — L I M I T A T I O N ON T R A N S F E R OR P L E D G E 

S E C . 315.15. Limitation on transfer or pledge.—Savings bonds are not t rans 
ferable and are payable only to the owners named thereon, .except as.specifically 
provided in these regulations, and then only in the manner and. to the,, extent so 
provided. A savings "bond may not be hypothecated, pledged as collateral, or 
used as security for the performance of an obligation, except as provided in 
Sec. 315.16. 

S E C . 315.16. Pledge under Department Circulars Nos. 154 ctnd 657.—A savings 
bond may be pledged by the registered owner in lieu of surety under the provisions 
of Depar tmen t Circular No. 154, Revised, if the bond approving officer is the 
Secretary of the Treasury, in which case an irrevocable power of a t torney shall' 
be executed authorizing the Secretary of the Treasury to request payment . A 
savings bond may also be deposited as security with a Federal Reserve Bank 
under the provisions of Depa r tmen t Circular No. 657, as amended and supple
mented, by an insti tution certified under t h a t circular as an issuing agent for 
savings bonds of Series E . 
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SUBPART E — L I M I T A T I O N ON JUDICIAL P R O C E E D I N G S — N o STOPPAGE OR CAVEATS 
PERMITTED 

S E C . 315.20. General.—No judicial determination will be recognized which 
would give effect to an a t t empted voluntary transfer inter vivos of a bond or would 
defeat or impair the rights of survivorship conferred by these regulations upon 
a surviving coowner or beneficiary, and all other provisions of this subpar t are 
subject to this restriction. Otherwise, a claim against an owner or coowner of 
a savings bond and conflicting claims as to ownership of, or interest in, such 
bond as between coowners or between the registered owner and beneficiary will 
be recognized, when established by valid judicialproceedings, upon presentation 
and surrender of the bond, bu t only as specifically provided in this subpart . 

Neither the Treasury Depar tment nor any agency for the issue, reissue, or 
redemption of savings bonds will accept notices of adverse claims or of pending 
judicial proceedings or under take to protect the interests of l i t igants who do 
not have possession of a bond. 

SEC. 315.21. Payment to judgment creditors. 
(a) Creditors.—Payment (but not reissue) of a savings bond registered in single 

ownership, coownership, or beneficiary form will be made to the purchaser a t a 
sale under a levy or to the officer authorized to levy upon the property of the 
registered owner or coowner under appropriate process to satisfy a money judg
ment. Paymen t will be made to such purchaser or officer only to the extent 
necessary to satisfy the . judgment and will be limited to the redemption value 
current sixty days after the terminat ion of judicial proceedings or current a t the 
t ime the bond is received, whichever is smaller. Payment of a bond registered in 
coownership form pursuant to a judgment or levy against only one of the coowners 
will be limited to the extent of t h a t coowner's interest in the bond; this interest 
may be established by an agreement between the coowners or by a judgment, 
decree, or order of court entered in a proceeding to which both coowners are 
parties. 

(6) Trustees in bankruptcy and receivers.—Payment of a savings bond will be 
made to a trustee in bankruptcy, a receiver of an insolvent's estate, a receiver in 
equity, or a similar officer of the court, under the applicable provisions of sub
section (a) of this section, except t h a t payment will be made a t the redemption 
value current on- the date of payment.. 

S E C . 315.22. Payment or reissue pursuant to judgment. 
(a) Divorce.—A decree of divorce ratifying or confirming a property set t lement 

agreement or otherwise settling the respective interests of the parties in a bond 
will not be regarded as a proceeding giving effect, to an at terhpted voluntary 
transfer under the provisions of Sec. 315.20. Consequently, reissue of a savings 
bond may be made to eliminate the name of one spouse as owner, coowner, or 
beneficiary, or to subst i tute the name of one spouse for t h a t of the other as owner; 
coowner, or beneficiary pursuant to such a decree. The evidence required under 
Sec. 315.23 must, be submit ted in any case. In cases where the decree does not 
set ou t the terms^ of the property set t lement agreement a certified copy of the 
agreement must also be submitted, and in any case where the bonds are presently 
registered with a person other than one of the spouses as owner or coowner there 
must be submit ted either a request for the reissue by such person or a judgment, 
decree, or order of court entered in a proceeding to which he was a par ty , deter
mining the extent of the interest in the bond held by the spouse whose name is to 
be eliminated, and reissue will be permit ted only to the extent of the spouse's 
interest in the bonds. Paymen t ra ther t han reissue will be made if requested. 

(Jb) Gifts causa mortis.—A bond belonging solely to one person will be paid or 
reissued on the request of the person found by a court to be entitled thereto by 
reason of a gift causa mortis by the sole owner. 

ic) Date for determining rights.^-For the purpose of determining whether or not 
reissue shall be made under this section pursuant to judicial proceedings, the rights 
of all parties involved shall be those existing under these regulations at the t ime 
of the entry of the final judgment, decree, or order. 

SEC. 315.23. Evidence necessary.—To establish the validity of judicial proceed
ings, there must be submit ted certified copies of a final judgment, decree, or order 
qf court, and of any necessary supplementary proceedings. If the judgment, 
decree, or order of court was rendered more than six months prior to the presenta
t ion of the bond, there must also be submit ted a certificate from the clerk of the 
court, under its seal, dated within six months of the presentation of the bond show
ing t h a t the judgment , decree, or order of court is in full force. A request for pay-
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ment by a trustee in bankruptcy must be supported by duly certified evidence of 
his appointment and qualification. A request for payment by a receiver of an 
insolvent 's estate must be supported by a copy of the order appointing him, certi
fied by the clerk of the court, under its seal, as being in full force on a date not 
more t han six months prior to the date of the presentation of the bond. A request for 
payment by a receiver in equity or a similar officer of the court, other than a re
ceiver of an insolvent's estate, must be supported by a copy of an order authorizing 
him to present the bond for redemption, certified by the clerk of the court, under its 
seal, as being in full force on a date not more than six months prior to the presenta
tion of the bond. 

SUBPART F — L O S T , STOLEN, M U T I L A T E D , D E F A C E D , OR DESTROYED B O N D S 

SEC. 315.25. Relief in case of loss, etc., after receipt by owner.—Relief either by 
the issue of a subst i tute bond marked " D U P L I C A T E " or by payment may be 
given in case of the loss, theft, destruction, mutilation, or defacement of a savings 
bond after receipt by the owner or his representative. Such relief will be granted 
only after compliance with the provisions of this section; and in cases of loss or 
theft relief will not ordinarily be granted until six months after the date of receipt 
by the Treasury Depar tment of the notice of such loss or theft.*^ 

(a) Procedure to be followed in applying for relief.—In any such case immediate 
notice of the facts, together with a complete description of the bond (including 
series, year of issue, serial number, and name and address of the registered owner 
or coowners) should be given to the Bureau of the Public Debt , Division of Loans 
and Currency Branch, 536 South Clark Street, Chicago 5, Illinois. Tha t office 
will furnish the proper application form and instructions. In case of mutilation 
or defacement, all available fragments of the bond in any form whatsoever should 
be submitted. In all cases the bond must be identified and the applicant must 
submit satisfactory evidence of loss, theft, or destruction, or a satisfactory ex
planation of the mutilation or defacement. 

The application must be made by the person or persons (including both co-
owners, if living) authorized under these regulations to request payment of t he 
bond, except as follows: 

(1) If the bond is in beneficiary form and the owner and beneficiary are 
both living, both will ordinarily be required to join in the application. 

(2) If a minor who is not of sufficient competency and understanding to 
request payment on his own behalf is named as owner, coowner, or bene
ficiary, both parents will ordinarily be required to join in the application. 

(b) Bond of indemnity.—The Treasury Depar tment reserves the right to re
quire a bond of indemnity, in accordance with Sec. 8 (b), 50 Stat. 481, as amended 
(31 U. S. C. 738a). 

(c) Recovery of savings bonds reported lost, stolen, or destroyed.—If a bond re
ported lost, stolen, or destroyed is recovered before relief is granted, the Bureau 
of the Public Debt , Division of Loans and Currency Branch, should be notified 
promptly . If the original bond is recovered after relief is granted, it should be 
surrendered prompt ly to the same office for cancellation. 

SEC. 315.26. Relief in case of nonreceipt.—If'a savings bond, on original issue 
or on reissue, is not received from the issuing agent or agency by the registered 
owner or other person to whom delivery of the bond was directed, the issuing 
agent or agency should be notified as promptly as possible and given all the in
formation available about the transaction. If necessary, appropriate instruc
t ions and forms will then be furnished. 

SUBPART G — I N T E R E S T 

SEC. 315.30. General.—United States savings bonds are issued in one- of two 
forms: (1) appreciation bonds, issued on a discount basis and redeemable before 
matur i ty at increasing fixed redemption values; and (2) current income bonds, 
issued at par, bearing interest payable semiannually ^ and redeemable before ma
tu r i ty a t par or a t fixed redemption values less than par.^ The Depar tment 

6 See Sec. 8, 50 Stat. 481, as amended (31 U. S. C. 738a). 
7 The final interest on bonds of Series H bearing issue dates prior to March 1, 1957, covers a period of two 

months, from 9H years to maturity. Since May 1, 1957, the only current income savings bonds on sale are 
those of Series H. 

8 The sale of savings bonds of SeriesJ and K was terminated at the close of business April 30,1967. The 
termsiof these bonds are set forth in Departraent Circular No. 906, as amended. 
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circular offering bonds of a particular series to the public designates the form in 
which bonds of t h a t series will be available. 

SEC. 315.31. Appreciation bonds.—Savings bonds issued on a discount basis in
crease in redemption value a t the end of the first year or half-year from issue 
date and at the end of each successive half-year period thereafter until their ma
tur i ty date, when the full face amount becomes payable.^ Bonds of Series E 
bearing issue dates from May 1, 1941, through April 1, 1957, will continue to in
crease in redemption value after matur i ty for ten years in accordance with the 
provisions of Sec. 316.13 of Depar tment Circular No. 653, Four th Revision, dated 
April 22, 1957.10 The increment in value on appreciation bonds is payable only 
on redemption of the bonds, whether before, at, or after matur i ty . 

SEC. 315.32. Current income bonds.. 
(a) Interest rates.—The interest payable on a current income bond is fixed by 

the provisions of the Depar tment circular offering the particular series of bonds 
to the public.11 

(b) Method of interest payments.—-Interest due on a current income bond is 
payable semiannually beginning six months from its issue date and will be paid 
on each interest payment date by check drawn to the order of the person or 
persons in whose names the bond is inscribed, in the same form as their nam.es 
appear in the inscription on the bond, and mailed to the address of record ( that 
given for the delivery of interest checks in the application for purchase or the 
request for reissue or, if no instruction is given as to the delivery of inter,est checks, 
the address given for the owner or the first-named coowner), except t h a t : 

(1) In the case of a bond registered in the form "A payable on death to B " 
the check will be drawn to the order of " A " alone until the Bureau of the 
Public Debt , Division of Loans and Currency Branch, receives notice of A's 
death (see paragraph (c) of this section), from which t ime the payment of 
interest will be suspended until the bond is presented for payment or reissue. 
Interest so withheld will be paid to the ^person found to be entitled to the 
bond. 

(2) Upon receipt of notice of the dealih of the coowner to whom interest 
is being mailed (see paragraph (c) of this section), payment of interest will 
be suspended until a request for change of address is received from the other 
coowner, if living, or, if not, until satisfactory evidence is submit ted as to 
who is authorized to endorse and collect such checks on behalf of the estate 
of the last deceased coowner in accordance with the provisions of Subpart N. 

(3) Upon receipt of notice of the death of the owner of a bond (see para
graph (c) of this section), payment of interest on the bond will be suspended ' 
unti l satisfactory evidence is submit ted as to who is authorized to endorse 
and collect such checks on behalf of the estate of the decedent, in accordance 
with the provisions of Subpart N. 

(4) Whenever practicable the accounts for all current income bonds of the 
same series, with the same inscription, on which interest is payable on the 
same dates, will be consolidated and a single check will be issued on each 
interest payment date for interest on all such bonds. The check inscription 
may vary from the inscriptions on the bonds in cases of very long inscriptions 
or where there is lack of uniformity in the inscriptions on the bonds. 

(5) The interest due at matur i ty will be paid with the principal and in the 
same manner. However, if the registered owner of a bond in beneficiary 
form dies on or after the due date without having presented and surrendered 
the bond for payment or authorized reissue, and is survived by the bene
ficiary, the interest may be paid to the legal representative of or the person 
entitled to the registered owner's estate. To obtain such payment , the bonds 
with a request therefor by the beneficiary should be submit ted together 
with the evidence required in Sec. 315.70. 

(c) Notice affecting interest check delivery.—A notice which would affect the 

8 Series E bonds issued on or before April 30, 1952, and Series F bonds, the sale of which was terminated 
April 30,1952, increase in redemption value at the end of the first year from issue date; Series E bonds issued 
on and after May 1, 1952, and Series J bonds, the sale of which began on May 1, 1952, increase in redemp
tion value at the end of the first half year from issue date. The last mcrease in redemption value of Series 
E bonds issued on or after May 1, 1962, prior to the start of the ten-year extension period, covers a period 
of two months, from 9H years through 9 years and 8 months. The last increase in redemption value of 

' Series E bonds issued on or after February 1, 1967, covers a period of five months, from 8H years through 
8 years and 11 months. 

10 See the tables of redemption values at the end of that circular for extended maturity values, and foot
note 5 with respect to the extended maturity of bonds bearing issue dates of February l through April 1,1957. 

" See Department Circular No. 664, Third Revision, as amended, for Series G, Department Circular No. 
905, Revised, for Series H, and Department Circular No. 906, as amended, for Series K. 

http://nam.es


EXHIBITS 2 2 3 

delivery of an interest check will be acted upon as rapidly as possible, bu t if the 
notice is not received a t least one month before an interest payment date, no 
assurance can be given t ha t action can be taken in t ime to change or suspend the 
mailing of the interest due on t h a t date. Such notice should be sent to the Bureau 
of the Public Debt, Division of Loans and Currency Branch, 536 South Clark 
Street, Chicago 5, Illinois. 

(d) Change of address.—An owner or coowner of current income bonds should 
promptly notify the Bureau of the Public Debt , Division of Loans and Currency 
Branch (see paragraph (c) of this section), of any change in the address for delivery 
of interest checks. 

A notice of change of address given on behalf of a minor or incompetent owner 
or coowner under the conditions and in accordance with the provisions of Subpart 
J relating to the payment of bonds belonging to a minor or incompetent ordinarily 
will be accepted. 

Each bond should be described in the notice by issue date, serial number, series 
(including year of issue), and inscription appearing on the face of the bond. The 
bonds should not be submitted. 

(e) Representative appointed for the estate of a minor, incompetent, absentee, etc.— 
Interest on current income bonds will be paid to the representative appointed for 
the estate of the owner of such bonds who is a minor, incompetent, absentee, etc., 
in accordance with the provisions of Sec. 315.50 relating to payment of the bonds. 
However, if the registration of the bonds does not include reference to the owner's 
s tatus, they should be submit ted (to the Bureau of the Public Debt , Division of 
Loans and Currency Branch, 536 South Clark Street, Chicago 5, Illinois, or a 
Federal Reserve Bank) for appropriate reissue so t h a t interest checks may be 
properly drawn and delivered. They must be accompanied by the proof of 
appointment required by Sec. 315.50. 

(/) No representative of an adult incompetent's estate appointed.—If an adult 
owner of a current income bond is mentally incompetent to endorse and collect 
the interest checks, if no other person is legally qualified to do so, and if the interest 
is needed for the support of the incompetent or t ha t of a person legally dependent 
upon him for support , the relative responsible for his support, or some other person, 
may be recognized by the Treasury Depar tment as voluntary guardian for the 
purpose of receiving, endorsing, and .collecting the checks. Form P D 2513 should 
be used in making application for this purpose. 

(g) Reissue during interest period.—Physical reissue of a bond will be made as 
soon as practicable without regard to interest payment dates. If a current 
income bond is reissued between interest payment dates, interest for the entire 
period will ordinarily be paid on the next interest payment date^ by check drawn 
to the order of the person in whose name the bond is reissued. However, if reissue 
is made during the month preceding an interest payment date, the interest due 
on the first day of the next month may in some cases be paid to the former owner 
or the representative of his estate. 

(h) Termination of interest.—Interest on current income bonds will cease at 
matur i ty or in case of redemption prior to matur i ty on the last day of the interest 
period immediately preceding the date of redemption, except tha t , if the date of 
redemption falls on an interest payment date, interest will cease on t ha t date . 
For example, if a bond on which interest is payable on January 1 and July 1 is 
redeemed on September 1, interest will cease on the preceding July I, and no ad
jus tment of interest will be ihade for the period from July 1 to September 1. The 
same, rules, shall apply, in case .of ..partial reden^pt ionwith respect to the amount 
redeemed. 

(i) Endorsement of checks.—Interest checks may be collected upon the endorse
ment of the payee or his authorized representative in accordance with the regula
tions governing the endorsement and payment of Government warrants and 
checks, which are contained in Depar tment Circular No. 21 (31 C F R 360). A 
form for the appointment of an at torney in fact for this purpose may be obtained 
from the Treasurer of the United States or from any Federal Reserve Bank. If 
no legal representative has been or will be appointed, the Bureau of the Public 
Debt , Division of Loans and Currency Branch, 536 South Clark Street, Chicago 5, 
Illinois, or a Federal Reserve Bank will furnish instructions upon request. 

(j) Nonreceipt or loss of check.—If an interest check is not received or is lost after 
receipt, the Regional Disbursing Office, U. S. Treasury Depar tment , 536 South 
Clark Street, Chicago 5, Illinois, should be notified of the facts and should be given 
information concerning the amount, number, and inscription of the bonds, as well 
as a description of the check, if possible. 

479641—59 16 
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SUBPART H — G E N E R A L PROVISIONS FOR PAYMENT AND R E D E M P T I O N 

SEC. 315.35. Provisions applicable both before and after maturi ty.—Payment of 
a savings bond will be made to the person or persons entitled thereto under the 
provisions of these regulations upon presentation of the bond with an appropriate 
request for payment . Such payment will be made without regard to any notice 
of adverse claims to a savings bond and no stoppage or caveat against payment in 
accordance with the registration of the bond will be entered. 

SEC. 315.36. Before maturity. 
(a) At option of owner.—Pursuant to its terms, a savings bond may not be called 

for redemption by the Secretary of the Treasury prior to matur i ty , but may be 
redeemed in whole or in par t at the option of the owner prior to matur i ty , under 
the terms and conditions set forth in the offering circular for each series and in 
accordance with the provisions of these regulations, following presentation and 
surrender as provided in this subpart . 

(b) Series E.—A bond of Series E will be redeemed at any t ime after two 
months from the issue date without advance notice, at the appropriate redemption 
value as shown in the revision of Depar tment Circular No. 653 current at the 
t ime of redemption. 

(c)- Series F, G, H, J , and K.—A bond of Series F, G, H, J, or K will be redeemed 
after six months from the issue date, on one month 's notice in writing to the Bureau 
of the Public Debt, Division of Loans and Currency Branch, a Federal Reserve 
Bank, or the Treasurer of the United States, Washington 25, D. C. Such notice 
may be given separately or by presenting and surrendering the bond with a duly 
executed request for payment . Payment will be made as of the first day of the 
first month following by at least one full calendar month the date of receipt of 
notice. For example, if the notice is received on June 1, pa5^ment will be made as 
of July, bu t if notice is received between June 2 and July 1, inclusive, payment 
ordinarily will be made as of August 1. If notice is given separately, the bond must 
be presented and surrendered with a duly executed request for payment to the 
same agency to which the notice is given, not less than twenty days before the date 
on which payment is to be made. For example, if the notice is received on June 
15, the bond should be received not later than July 12. (See Sec. 315.32 (h) for 
provisions as to interest in case current income bonds are redeemed prior to 
maturi ty.) A bond of Series H will be redeemed at par. A bond of Series F, G, 
J, or K will be redeemed at the appropriate redemption value as shown in the 
table printed on the bond, except as provided in subparagraph (d) of this section. 

(d) Series G and K: Redemption at par.— 
(1) A bond of Series G or K issued in exchange for matured bonds of Series 

E under the provisions of Depar tment Circulars Nos. 885 and 906 is payable 
at par. 

(2) A bond of Series G or K registered in the name of a natural person or 
persons in their own right will be paid at par upon the request of the person 
entitled to the bond upon the death of the owner or either coowner. 

(3) A bond of Series G or K held b}^ a trustee, life tenant , or other fiduciary 
(exclusive of trustees of a pension, retirement, investment, insurance, annui ty 
or similar fund, or employees' savings plan) will be paid at par upon appropri
ate request upon the termination, in whole or in part , of a trust , life tenancy, 
or other fiduciary estate by reason of the death of a natural person, but in the 
case cf partial termination, redemption at par will be made to the extent of 
not more than the pro ra ta portion of the t rus t or fiduciary estate so termi
nated. Bonds of Series G or K held by a financial institution in its name as 
trustee of its common trust fund will be paid at par upon the request of the 
fiduciary upon the termination, in whole or in part , of a participating t rus t 
by reason of the death of a natural person, to the extent of not more than 
the pro ra t a portion of the common t rust fund so terminated. 

The option to receive paym-ent at par under subparagraph (d) (2) and (3) of 
this section may be exercised by a signed request for paj^ment or hy express 
writ ten notice, in either case specifying tha t redemption at par is desired. Pay
ment may be postponed to the second interest payment date following the date 
of death, if so requested; otherwise, payment will be made in regular course. A 
death certificate or other acceptable evidence of death must be submitted. In 
no case of redemption at par before matur i ty under subparagraph (d) (2) and 
(3) will interest be payable beyond the second interest payment date following 
t h e date of death. 

(e) Withdrawal of request for redemption.—An owner who has presented and 
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surrendered a savings bond to the Treasury Depar tment or a Federal Reserve 
Bank, or an authorized paying agent, for payment , with an appropriate request 
for payment , may withdraw such request if notice of intent to withdraw is given 
to and received by the same agency to which the bond was presented prior to the 
issuance of a check in payment by the Treasury Depar tment or a Federal Reserve 
Bank, or payment bj^ the authorized paying agent. Such request may be with
drawn under the same conditions by the executor or administrator of the estate 
of a deceased owner, or by the person or persons entitled to the bond under Sec. 
315.70 (d), or by the representative of the estate of a person under legal disability, 
unless the presentation and surrender of the bond has cut off tlie rights of sur
vivorship under the provisions of Subpart L or Subpart M. 

S E C . 315.37. At or after maturi ty.—Pursuant to its terms, a savings bond of any 
series will be paid at or after matur i ty at its full face or matur i ty value, and in no 
greater amount , except t h a t bonds of Series E retained under an extended matur i ty 
option under the terms of Depar tmen t Circular No. 653 (31 C F R 316), current a t 
the t ime of redemption, will be paid at the redemption values provided in t h a t 
circular.12 

S E C . 315.38. Requests for payment. 
(a) Form and execution of requests.—A request for payment of a savings bond 

mus t be executed on the form appearing on the back of the bond unless (1) the 
bond is accepted by an authorized paying agent for payment or for presentation 
to a Federal Reserve Bank for payment without the owner's signature to the 
request for payment under the provisions of Depar tment Circular No. 888, 
Revised, or (2) authori ty is given for the execution of a separate or detached 
request. 

(b) Date of request.—Ordinarily, requests executed more t han six months before 
t he da te of receipt of a bond for payment will not be accepted; nor will a bond, 
ordinarily, be accepted for redemption more t h a n three calendar months prior to 
the da te redemption is requested under these regulations. 

(c) Identification and signature of owner.—Unless the bond is presented under 
the provisions of paragraph (a) of this section or section 315,42 (b), an owner in 
whose name the bond is inscribed or other person entitled to payment under the 
provisions of these regulations must appear before one of the officers authorized 
to certify requests for payment (see Sec. 315.39), establish his identity, and in the 
presence of such officer sign the request for payment in ink, adding in the space 
provided the address to which the check issued in payment is to be mailed. A 
signature made by mark (X) must be witnessed by a t least one disinterested 
person in addition to the certifying officer and must be at tes ted by endorsement 
in the blank space, substantially as follows: "Witness to the above signature by 
mark , " followed by the signature and address of the witness. If the name of the 
owner or other person entitled to payment as it appears in the registration or in 
evidence on file in the Bureau of the Public Debt , Division of Loans and Currency 
Branch, has been changed by .marriage or in any other legal manner, the sig
na ture to the request for payment should show both names and the manner in 
which the change was made, for example, "Miss Mary T. Jones, now by marriage 
Mrs. Mary T. Jones Smith (Mrs. Mary T. J. Smith, or Mrs. Mary T. Smi th) , " 
or " John Doe, now by court order Richard Roe ." In case of a change of name 
other t han by marriage, the request should be supported by satisfactory evidence 
of the change. No request signed in, behalf of the owner or person entitled to 
payment by an agent or a person acting under a power of at torney will be recog
nized by the Treasury Depar tment , except as provided in Sec. 315.16, wheri 
pledged in lieu of surety under Depar tment Circular No. 154, Revised. 

(d) Certification of request.—After the request for payment has been signed by 
the owner, the certifying officer should complete and sign the certificate following 
t h e request for payment , and the bond should then be presented and surrendered 
as provided in Sec. 315.42 (a). 

S E C . 315.39. Certifying officers.—The following officers are authorized to certify 
requests for payment : 

(a) At United States post offices.—Any postmaster, acting postmaster, or 
inspector in charge or other post office official or clerk designated for t h a t purpose. 
One or more of these officials will be found a t every United States post office, 
classified.branch, or station. A post office official or clerk other than-a postmaster, 
acting postmaster, or inspector in charge should certify in the name of the post-

12 No'extended--maturity option for-Series E bonds with-issue dates after April 1, 1957,-is provided in 
Departmerit Circular No. 653, Fourth Revision, dated April 22, 1967. 
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master or acting postmaster, followed by his own signature and official title, for 
example, "John Doe, postmaster, by Richard Roe, postal, cashier." Signatures 
of these officers should be authent icated by a legible imprint of the post office 
dat ing s tamp. 

(6) At banks, trust companies, and branches.—Any officer of any bank or t rus t 
company incorporated in the United States (including for this purpose its Terri
tories and possessions and the Commonwealth of Puerto Rico) or domestic or 
foreign branch of such bank or t rus t company; any officer of a Federal Reserve 
Bank, Federal land bank, and Federal home loan bank; any employee of any 
such bank or t rus t company expressly authorized by the corporation for t h a t 
purpose, who should sign over the title "Designated Employee" ; and Federal 
Reserve agents and assistant Federal Reserve agents located a t the several 
Federal Reserve Banks. Certifications by any of these officers or designated 
employees should be authent icated by either a legible impression of the corporate 
seal of the bank or t rus t company or, in the case of banks or t rus t companies 
and their branches which are authorized issuing agents for bonds of Series E, 
by a legible imprint of the issuing agent 's dating s tamp. 

(c) Issuing agents not banks or trust companies.—Any officer of a corporation 
not a bank or t rus t company and of any other organization which is an authorized 
issuing agent for bonds of Series E. All certifications by such officers mus t be 
authent icated by a legible imprint of the issuing agent 's dating s tamp. 

(d) Commissioned and luarrant officers of armed forces.—(Commissioned and 
warran t officers of any of the armed forces of the United States, but only for 
members and the families of members of their respective services and civilian 
employees a t posts or bases or stations. Such certifying officer should indicate 
his rank and state t ha t the person signing the request is one of the class whose 
request he is authorized to certify. 

(e) United States officials.—Judges, clerks, and deputy clerks of United States 
courts, including United States courts for the Territories, possessions, the Com
monwealth of Puer to Rico, and the Canal Zone; United States Commissioners; 
United States Attorneys; United States collectors of customs and their deputies; 
regional commissioners and district directors of Internal Revenue and Internal 
Revenue agents; the officer in charge of any home, hospital, or other facility of 
the Veterans Administration, bu t only for pat ients and employees of such facilities; 
certain officers of Federal penal institutions designated for t ha t purpose by the 
Secretary of the Treasury; certain officers of the United States Public Heal th 
Service Hospitals a t Lexington, Kentucky, and For t Worth, Texas, and of Uriited 
States Marine Hospitals a t For t Stanton, New Mexico, and Carville, Louisiana, 
designated for t h a t purpose by the Secretary of the Treasury (in each case, 
however, only for inmates or employees of the institution involved). 

(/) Officers authorized in particular localities.—Certain designated officers in 
the Treasury Depar tmen t ; the Governors and Treasurers of Hawaii, Puerto Rico, 
and Alaska; the Governor and Commissioner of Finance of the Virgin Islands; 
the Governor and Director of Finance of Guam; the Governor and Director of 
Administrative Services of American Samoa; the Governor, paymaster , or acting 
paymaster and collector, or acting collector of the Panama Canal; and postmasters 
and acting postmasters in the Bureau of Posts of the Canal Zone. 

(g) I n foreign countries.—In a foreign country requests for payment may be 
signed in the presence of and be certified by any United States diploniatic or 
consular representative, or the manager or other officer of a foreign branch of a 
bank or t rus t company incorporated in the United States whose signature is 
a t tes ted by an impression of the corporate seal or is certified to the Treasury 
Depar tment . If such an officer is not available, requests for payment may be 
signed in the presence of and be certified by a notary or other officer authorized 
to administer oaths, bu t his official character and jurisdiction should be certified 
by a United States diplomatic or consular officer under seal of his office. 

(h) Special provisions.—In the event none of the officers authorized to certify 
requests for payment of savings bonds is readily accessible, the Commissioner of 
the Public Debt , the Deputy Commissioner of the Public Deb t in Charge of the 
Chicago Office, or any Federal Reserve Bank is authorized to make special 
provision for any particular case. 

SEC. 315.40. General instructions to certifying officers.—Certifying officers should 
require positive identification of the person signing a request for payment and will 
be held fully responsible therefor. In all cases a certifymg officer must affix to the 
certification his official signature, title, seal, or dat ing s tamp, address (if not 
shown in seal or s tamp) , and the date of execution. Officers of Veterans Adminis-
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t ra t ion Facilities, Public Heal th Service hospitals. Marine hospitals, and Federal 
penal inst i tut ions should use the seal of the part icular insti tution or service, where 
such seal is available. If a certifying officer other t han a post office official, officer 
of a bank or t rus t company, or officer of an issuing agent does not possess an official 
seal, a s ta tement to t h a t effect should be added to the certification by such officer. 

S E C . 315.41. Interested person not to certify.—No person authorized to certify 
requests for payment may certify a request for payment of a bond of which he is 
the owner or in which he has an interest, either in his own right or in any repre
sentat ive capacity. 

S E C . 315.42. Presentation and surrender. 
(a) All series.—Except for cases coming within the provisions of paragraph (bj 

of this section, after the request for payment has been duly signed by the owner 
and certified as above provided the bond should be presented and surrendered to 
(Ij a Federal Reserve Bank, (2j the Bureau of the Public Debt, Division of Loans 
and Currency Branch, or (3j the Treasurer of the United'States, 'Wa'shiiigton 25, 
D . C. Usually payment will be expedited by surrender to a Federal Reserve Bank. 
I n all cases presentation will be at the expense and risk of the owner. Payment 
will be made by check drawn to the order of the registered owner or other person 
enti t led and mailed to the address given in the request for payment , or if no 
address is given in the request for payment , to the address given in the instructions 
accompanying the bond. 

(bj Optional procedure limited to bonds of Series A to E, inclusive, in names of 
individual owners or coowners only.—Notwithstanding the provisions of any De
p a r t m e n t circulars offering the bonds for sale and notwithstanding any instructions 
which may be.printed on the bond, a natura l person:,whose name is jnsc r ibedon the 
face of a bond of Series A, B, C, D , or E, either as owner or coowner in his own 
right, may present such bond for redemption (unless marked " D U P L I C A T E " j 
to an authorized paying agent. The owner or coowner must establish his identi ty 
to the satisfaction of the paying agent, sign the request for payment , and add his 
home or business address. Even though the request for payment has been signed, 
or signed and certified, before the presentation of the bond, the representative of the 
paying agent must be satisfied tha t the person presenting the bond for payment 
is the owner or coowner and may require him to sign the request for payment 
again. If the bond is in order for payment , the paying agent will make immediate 
paymen t at the appropriate redemption value wi thout charge to the owner. This 
procedure is not applicable to part ia l redemption cases, or to deceased owner 
cases, or other cases in which documentary evidence is required. 

SEC. 315.43. Par t ia l redemption.—A savings bond of any series in a denomina
tion greater t h a n $25 (matur i ty valuej may be redeemed in pa r t a t current re
demption value bu t only in amounts corresponding to authorized denominations, 
upon presentat ion and surrender of the bond in accordance with paragraph (aj of 
Sec. 315.42. In any case in which part ia l redemption is authorized, before the 
request for payment is signed the phrase " to the extent of $ (matur i ty 
value) and reissue of the remainder" should be added to the first sentence of the 
request. Upon par t ia l redemption of the savings bond, the remainder will be 
reissued as of the original issue date, as provided in Subpart I . For payment of 
interest on current income bonds in case of par t ia l redemption, see Subpart G. 

S E C . 315.44. Nonreceipt or loss of checks issued in payment.—In case a check in 
paymen t of a bond surrendered for redemption is not received within a reasonable 
t ime or in case such check is lost after receipt, notice should be given to the same 
agency to which the bond was surrendered for payment , accompanied by a 
description of the bond by series, denomination, serial number, and registration. 
The notice should s tate whether or not the check was received and should give the 
da te -upon 'which the bond was surrendered for payment . Instructions, will be 
given as to the necessary procedure to obtain a duplicate. Payment of unmatured 
bonds of Series F , G, H , J, and K is ordinarily made on the first day of the first 
month following by a t least one full calendar month the date of receipt of notice 
of intention to redeem, and a check should not be expected until t h a t t ime. 

SUBPART I — R E I S S U E AND DENOMINATIONAL EXCHANGE 

S E C . 315.45. General.—Reissue of a savings bond may be made only under the 
conditions specified in these regulations. Reissue is not authorized solely for the 
purpose of effecting an exchange as between authorized denominations, bu t in 
case of authorized reissue the new bond or bonds may be issued in any authorized 
denomination or denominations. Consistent with other provisions of these regula-
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tions, a savings bond may be reissued in a form of registration authorized by the 
regulations in effect on the original issue date or on the date of reissue. 

Reissue will not b e made if the request therefor is received less t han oiie full 
calendar month before the matur i ty date, except for bonds of Series E for which 
an optional extension period has been provided in Depar tment Circular No. 653, 
Four th Revision.13 I n the case of such bonds reissue will not be made if the 
request is received less than one full month before the extended matu r i ty date . 
However, a request for reissue of a bond received prior to its matur i ty , or extended 
matur i ty date (in case of a bond for which an extended matur i ty period has been 
providedj , will be effective to establish ownership as though the requested reissue 
had been made. 

A request for reissue of a bond received on or after its matur i ty , or extended 
matur i ty date (in case of a bond for which an extended matur i ty period has been 
provided), will not be effective to name a coowner or beneficiary or to promote 
a beneficiary to a coowner, bu t requests for reissue in the names of persons who 
have become entitled by operation of law will be recognized as establishing the 
right of those persons to receive payment . 

Reissues under the provisions of this subpar t may be made only a t (1) a Fed
eral Reserve Bank, (2) the Bureau of the Public Debt , Division of Loans and 
Currency Branch, or (3) the Office of the Treasurer of the United States, Wash
ington 25, D . C. 

S E C . 315.46. Requests for reissue.-—A request for reissue should be made on the 
prescribed form by the.person authorized under these regulations to make such 
request. Appropriate forms may be obtained from any Federal Reserve Bank, 
the Office of the Treasurer of the United States, or from the Bureau of the Public 
Debt , Division of Loans and Currency Branch. 

S E C . 315.47. Effective date.—In any case of authorized reissue, the Treasury 
Depar tmen t wili t rea t the receipt by a Federal Reserve Bank or the Treasury 
Depar tmen t of a bond and an appropriate request for reissue thereof as deter
mining the date upon which t h e reissue is effective. 

S E C . 315.48. Correction of errors.—Reissue of a bond may be made to correct 
an error in the original issue, upon appropriate request supported by satisfactory 
proof of the error. 

S E C . 315.49. Change of name.—An owner, coowner, or beneficiary whose name 
is changed by marriage, divorce, annulment, order of court, or in any other legal 
manner after the issue of the bond may submit the bond with a request on Form 
P D 1474 for reissue to subst i tute the new name for the name inscribed on the 
bond. This action is recommended in case of a change of name of the owner or 
coowner of a current income bond. The signature to the request for reissue 
should show both names and the manner in which the change was made, as, 
for example, "John Doe, now by order of court Richard Roe" or "Miss Mary T. 
Jones, now by marriage Mrs. Mary T. Jones Smith (Mrs. Mary T. J. Smith or 
Mrs. Mary T. Smi th) . " If the change of n a m e was made other than by mar
riage, the request must be supported by satisfactory proof of the change. 

SUBPART J — M I N O R S AND P E R S O N S U N D E R O T H E R L E G A L DISABILITY, AND 
A B S E N T E E S 

S E C . 315.50. Payment to representative of an estate.—If the form of registration 
of a savings bond indicates t h a t the owner is a minor, an incompetent, or an 
absentee and there is a representative of his estate, payment will be made to 
such representative. The request for payment appearing on the back of the 
bond should be signed by the representative as such, for example, "John A. 
Jones, guardian (committee) of the estate of Henry W. Smith, a minor (an in
competent, an absentee) ." Unless the form of registration gives the name of 
the representative requesting payment , a certificate or a certified copy of the 
letters of appointment from the court making the appointment , under the seal 
of the court, or other proof of qualification if not appointed by a court, should be 
submit ted. Except in the case of corporate fiduciaries, such evidence should 
s ta te t h a t the appointment is in full force and should be dated not more than 
one year prior to presentation of the bond for payment . Where the form of 
registration does not indicate t h a t there is a representative of the estate of a 
minor owner, a notice t h a t there is such a representative will not be-accepted by 
the Treasury Depar tmen t for the purpose of preventing payment to the minor 
or to a parent or other person on behalf of the minor, as provided in Sees. 315.51 

13 Only bonds of Series E with issue dates prior to May 1,1967, have this optional extension period. 
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and 315.52. However, if such representative presents for payment a bond reg
istered in the name of his ward accompanied by proof of his qualification, pay
ment will be made to such representative. (See Subpart N.) 

SEC. 315.51. Payment to minors.—If the owner of a savings bond is a minor 
and the form of registration does not indicate t h a t there is a representative of his 
estate, payment will be made to him upon his request, provided t ha t he is of 
sufficient competency to sign his name to the request for payment and to under
s tand the na ture of the t ransact ion. In general, the fact t h a t the request for 
payment has been signed by a minor and duly certified will be accepted as suffi
cient proof of competency and understanding. 

S E C . 315.52. Payment to a parent or other person on behalf of a minor.—If the 
owner of a savings bond is a minor and the form of registration does not indicate 
t h a t there is a representative of his estate, and if such minor owner is not of 
sufficient competency to sign his name to the request for paymen t and to under
s tand the na ture of the transaction, payment will be made to either parent of 
the minor with whom he resides or, if the minor does not reside with either 
parent , then to the person who furnishes his chief support . His paren t or the 
person furnishing his chief support should execute the request for payment and 
furnish a certificate, which may be typed or writ ten on the back of the bond, as 
to his right to act for the minor. If a parent signs the request, the certificate 
arid signature thereto should be in substantially the following form: 

" I certify t h a t I am the mother (or father) of John C. Jones and the person 
with whom he resides. He is years of age and is not of sufficient 
competency and understanding to make this request. 

"Mrs . Mary Jones on behalf of John C. Jones." 
If a person other t han a parent signs the request, the certificate and signature 
thereto, including a reference to the person's relationship, if any, to the minor, 
should be in substantially the following form: 

" I certify t h a t John C. Jones does not reside with either parent and t h a t 
I furnish his chief support. H e is years of age and is not of sufficient 
competency and understanding to make this request. 

"Mrs . Alice Brown, grandmother, on behalf of John C. Jones." 
The Treasury Depar tment may in any case require further proof t ha t the minor 
is not of sufficient competency and understanding to execute the request for 
payment and of the right of the person executing the request to act on behalf of 
the minor. 

SEC. 315.53. Payment or reinvestment upon request of voluntary guardian of 
incompetent.—If the adult owner of a bond is mentally incompetent to request 
and receive payment thereof and no other person is legally qualified to do so, 
the relative responsible for his support or some other person may submit an 
application as voluntary guardian for redemption of the bond in the following 
cases: 

(a) Where the proceeds of the bond are needed for the support of the incom
petent or t ha t of a person legally dependent upon him for support, and the tota l 
face amount of United States savings bonds belonging to the incompetent for 
which redemption is requested in any ninety-day period does not exceed $1,000; 

(b) Where the bond has matured and it is desired to redeem it and reinvest 
the proceeds in United States savings bonds. The entire proceeds must be 
invested, so far as possible, in bonds of Series E, except t h a t : 

(1) Any par t of the proceeds which may not be invested therein because 
of the limitation on holdings may be invested in Series H bonds so long as 
the limitation on holdings for t h a t series is not exceeded; 

(2) If the matured bonds are current income bonds, the proceeds may be 
invested in Series H bonds so long as the limitation on holdings for t h a t 
series is not exceeded. 

The new bonds must be registered in the same form of registration as the matured 
bonds, with the words "an incompetent" following the incompetent 's name, 
unless an owner, beneficiary, or coowner named in the registration of the matured 
bond is dead or unless such owner, beneficiary, or coowner disclaims interest in 
the bond and consents to the elimination of his name. If the matur i ty value of 
the matured bond does not correspond to the purchase price of an authorized 
denomination of savings bonds of any series, or a multiple thereof, the odd amount 
remaining after the reinvestment will be paid to the voluntary guardian for the 
use and benefit of the incompetent. 

Form P D 2513 should be used in applying for payment under this section and 
should be accompanied by the evidence required by the instructions on the form. 
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SEC. 315.54. Reissue.—A savings bond of which a minor or other person under 
legal disability is the owner or in which he has an interest may be reissued upon 
an authorized reissue transact ion under the following conditions: 

(1) Reissue will be restricted to a form of registration which does not 
adversely affect the existing ownership or interest of the minor or such other 
person, except t ha t a minor of sufficient competency to sign his name to the 
request and to understand the nature of the transaction shall have the right 
to request reissue to add a coowner or beneficiary to a bond registered in his 
name alone or to which he is entitled in his own right. 

(2) Requests for reissue under this section should be executed by the 
person authorized to request payment under Sees. 315.50, 315.51, 315.52, 
and 315.53 of this subpart , arid in the same manner. 

SUBPART K — A N A T U R A L P E R S O N AS SOLE O W N E R 

SEC. 315.55. Payment.—A savings bond registered in the name of a natural 
person in his own right, without a coowner or beneficiary, will be paid to him 
during his lifetime under Subpart H. Upon the death of the owner such bond 
will be considered as belonging to his estate and will be paid under Subpart N, 
except as otherwise provided in these regulations. 

S E C . 315.56. Reissue for certain purposes.—A savings bond registered in the 
name of a na tura l person in his own right may be reissued upon appropriate 
request by him (subject to the provisions of Sec. 315.54), upon presentat ion and 
surrender during his lifetime, for the following purposes: 

(a) Addition of a coowner or beneficiary.—To name another na tura l person as 
coowner or as beneficiary; Form P D 1787 should be used. 

(b) A trustee of a personal trust estate.—To name the t rustee of a personal 
t rus t estate created by the owner; Form P D 1851 should be used. 

(c) Upon divorce or annulment.—To name as registered owner the other pa r ty 
to a divorce or annulment , occurring after issue of the bond; Form P D 1938 
should be used. 

(d) Certain degrees of relationship.—To name as registered owner a person re
lated to the owner in any of the degrees of relationship set forth in Sec. 315.60 
(bj ( l j (ij, provided, however, t h a t the Treasury reserves the right to reject 
any application for reissue hereunder as provided in t h a t section; Form P D 
1938 should be used. 

SUBPART L — T w o N A T U R A L P E R S O N S AS COOWNERS 

SEC. 315.60. During the lives of both coowners.—A savings bond registered in 
coownership form, for example, " John A. Jones or Mrs. Mary C. Jones ," will 
be paid or reissued during the lives of both, as follows: 

(a) Payment.—The bond will be paid to either upon his separate request, and 
upon payment to him the other shall cease to have any interest in the bond. 
If both request payment jointly, paymen t will be made by check drawn to their 
order jointly, for example, " John A. Jones A N D Mrs. Mary C. Jones ." 

(b) Reissue.—The bond may be reissued upon the request of both if presented 
and surrendered during the lifetime of both, as follows: 

( l j I n the name of either, alone or with a new coowner or beneficiary: 
(ij if the coowner whose name is to remain on the bond and the co-

owner whose name is to be eliminated are related to each other as : 
husband and wife; paren t and child (including stepchildj; brother and 
sister (including the half blood, stepbrother and stepsister, and brother 
and sister through adopt ionj ; grandparent and grandchild; great grand
paren t and great grandchild; uncle or aun t and nephew or niece, in
cluding as nephew or niece the children of a brother or sister of the 
present spouse; granduncle or grandaunt and grandniece or grandnephew; 
mother-in-law or father-in-law and daughter-in-law or son-in-law; sister-
in-law or brother-in-law; provided, however, t h a t the Treasury reserves 
the right to reject any application for reissue hereunder, in whole or 
in par t , upon a determination t h a t the t ransact ion would tend to evade 
or defeat the purposes of the l imitation on holdings or the restriction 
against the transferability of savings bonds; 

(iij if one of them marries after the issue of the bond; and 
(iii) if they are divorced or legally separated from each other, or their 

marriage is annulled, after the issue of the bond. 
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Form PD 1938 should be used to request reissue in any of the above three 
classes of cases. 

The representative of the estate of a minor or incompetent coowner may 
request reissue under this paragraph on behalf of the ward to eliminate the 
other, but a request to eliminate the name of the minor or incompetent will 
not be recognized unless supported by evidence that a court has ordered 
the representative to request such reissue (see Sec. 315.23). When no 
representative has been appointed for a minor coowner who is not of sufficient 
competency to sign his name to the request for reissue and to understand 
the nature of the transaction, the person authorized to request payment for 
the minor under Sec. 315.52 may sign the request for the minor, but only 
for reissue to promote the minor to sole owner. If no representative has 
been appointed for the estate of a minor coowner who is of sufficient compe
tency to sign his name to the request for reissue and to understand the na
ture of the transaction, and if all of the bonds are to be reissued in his name 
alone or, if he so requests, with a new coowner or a beneficiary, he may sign 
the request. Reissue will not be made if one coowner is incompetent and 
a representative of the incompetent's estate has not been appointed, except 
to add the words "an incompetent" after his name or to eliminate the other 
coowner from the registration. 

(2) In the name of a trustee of a personal trust estate created by both 
coowners. Requests for reissue should be made on Form PD 1851 and will 
not be approved unless both coowners are of full age and legally competent. 

No other reissue will be permitted in any form during the lives of both coowners, 
except as specifically provided in these regulations. 

SEC. 315.61. After the death of one or both coowners.—If either coowner dies 
without the bond having been presented and surrendered for payment or author
ized reissue, the survivor will be recognized as the sole and absolute owner. 
Thereafter, payment or reissue will be made as thpugh the bond were registered in 
the name of the survivor alone (see Subpart K), except that a request for reissue 
by him must be supported by proof of death of the other coowner, and except 
further that after the death of the survivor proof of death of both coowners and 
of the order in which they died will be required. The presentation and surrender 
of a bond by one coowner for payment establishes his right to receive the proceeds 
of the bond, and if he should die before the transaction is completed, payment 
will be made to the legal representative of, or persons entitled to, his estate in 
accordance with the provisions of Subpart N. If either coowner dies after the 
bond has been presented and surrendered for authorized reissue (see Sec. 315.47), 
the bond will be regarded as though reissued during his lifetime. 

SEC. 315.62. Dpon death of both coowners in a common disaster, etc.—If both 
coowners die under such conditions that it cannot be established either by pre
sumption of law or otherwise which died first, the bond will be considered as 
belonging to the estates of both equally, and payment or reissue will be made 
accordingly. (See Subpart N.) 

SUBPART M—Two NATURAL PERSONS AS OWNER AND BENEFICIARY 

SEC. 315.65. During the lifetime of the registered owner.—A savings bond regis
tered in beneficiary form, for example, "John A. Jones payable on death to Mrs. 
Mary C. Jones," will be paid or reissued upon presentation and surrender during 
the lifetime of the registered owner, as follows: 

(a) Payment.—The bond will be paid to the registered owner during his lifetime 
upon his properly executed request as though no beneficiary had been named in 
the registration. The presentation and surrender of the bond by the registered 
owner for payment establishes his exclusive right to the proceeds of the bond, 
and if he should die before the transaction is completed, payment will be made 
to the legal representative of, or the persons entitled to, his estate upon receipt 
of proof of the appointment and qualification of the representative or the identity 
of the persons entitled, in accordance with.the provisions of Subpart N. 

(b) Reissue.—The bond will be reissued on the duly certified request of the 
registered owner: 

(1) To name the beneficiary designated on the bond as coowner; Form 
PD 1787 should be used. 

(2) To eliminate the beneficiary, to substitute another person as bene
ficiary, or to name another person as coowner, if the request of the registered 

• owner is supported by the duly certified consent of the beneficiary to the 
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elimination of his name or proof of the death of the beneficiary; Form P D 
1787 should be used.i^ 

(3) In the name of a trustee of a persorial t rus t estate created by the 
owner, if the request of the owner is supported by the duly certified consent 
of the beneficiary to the elimination of his name or proof of the death of the 
beneficiary; Form P D 1851 should be used by the owner and Form P D 1849 
by the beneficiary.i^ 

If the registered owner dies after the bond has been presented and surrendered 
for authorized reissue, the bond will be regarded as though reissued during his 
lifetime. 

S E C . 315.66. After the death of the registered owner.—If the registered owner dies 
without the bond having been presented and surrendered for payment or author
ized reissue and is survived by the beneficiary, upon proof of death of the owner 
the beneficiary will be recognized as the sole and absolute owner, and payment or 
reissue will be made as though the bond were registered in his name alone (see 
Subpart K) . 

SUBPART N — D E C E A S E D O W N E R S 

SEC. 315.70. Payment or reissue on death of owner. 
(a) General.—Upon the death of the owner of a savings bond who is not sur

vived by a coowner or designated beneficiary and who had not during his lifetime 
presented and surrendered the bond for payment or an authorized reissue, the 
bond will be considered as belonging to his estate and will be paid or reissued 
accordingly as hereinafter provided, except t h a t reissue under this subpar t will 
not be permit ted if otherwise in conflict with these regulations. In such excep
tional case the person entitled to the bond will have the right only: (1) to hold 
the bond without change in registration; (2) to receive payment of the redemption 
value of the bond a t any t ime and, if the bond is a current income bond, to receive 
the interest as it becomes due, bu t if the person entitled is an alien who is a 
resident of an area with respect to which the Treasury Depar tment restricts or 
regulates the delivery of checks drawn against funds of the United States or any 
agency or instrumental i ty thereof, payment of the principal of and interest on the 
bond will not be made to such person until the restriction is removed. A creditor 
may obtain payment of a bond but not reissue. The provisions of this section 
shall also. apply to savings bonds registered in the names of executors or ad
ministrators, except t ha t proof of their appointment and qualification may not 
be required under (b) and (c). . 

(b) I n course of administration.—If the estate of a decedent is being administered 
in court, the bond will be paid to the duly qualified representative of the estate 
or will be reissued in the names of the persons entitled to share in the estate, 
•upon the request of the representative and compliance with the following requircr 
ments : 

(1) Where there are two or more legal representatives, all must join in the 
request for payment or reissue, except as provided in Sees. 315.77.and 315.78. 

(2) The request for payment or reissue should be signed in the form, for 
example, "John A. Jones, administrator of the estate (or executor of the 
will) of Henry W.' Jones, deceased," and must be supported by proof of the 
representative's authori ty in the form of a court certificate or a certified 
copy of the representative's letters of appointment. The certificate or the 
certification to the letters must be under seal of the court and, except in the 
case of a corporate representative, must contain a s ta tement t ha t the ap
pointment is in full force and should be dated within six months of the date 
of presentation of the bond, unless the certificate or letters show tha t the 
appointment was made within one year immediately prior to such presenta
tion. 

(3) In case of reissue the legal representative of the estate should certify 
t ha t each person in whose name reissue is requested is entitled to the extent 
specified for each and has consented to such reissue. A request for reissue 
by the legal representative should be made on Form P D 1455. If a person 
in whose name reissue is requested desires to name a coowner or beneficiary, 
such person should execute an additional request for t ha t purpose, using 
Form P D 1787. 

(c) After settlement through court proceedings.—If the estate of the decedent has 
been settled in court, the bond will be paid to, or reissued in the name of, the 

14 The provisions of this subsection do not apply to bonds on which the Treasurer of the United States 
is named as beneficiary. 
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person entitled thereto as determined b}^ the court. The request for payment or 
reissue should be made by the person shown to be entitled, supported by a duly 
certified copy of the representative's final account as approved by the court, 
decree of distribution, or other pert inent court records, supplemented, if there are 
two or more persons having an apparent interest in the bond, by an agreement 
executed by them concerning the disposition of the bond. Form P D 1787 should 
be used. 

(d) Without administration.—When it appears tha t no legal representative of 
the decedent 's estate has been or will be appointed, the bond will be paid to, or 
reissued in the name of, the person or persons entitled, including those entitled 
as donees of a gift causa mortis, pursuant to an agreement and request by all 
persons entitled to share in the decedent's estate. A short form of agreement for 
set t lement without administration (Form P D 1946) may be used for cases in 
which the total amount of savings bonds (maturi ty value) and redemption and 
interest checks (face amount) relating to savings bonds which belong to the 
decedent 's estate is not in excess of $500. A longer form (Form P D 1946-A) is 
prescribed for other cases of sett lement without administration.- Request for 
the appropriate form to be used hereunder may be made to any Federal Reserve 
Bank, the Office of the Treasurer of the Uriited States, or to the Bureau of the 
Public Debt , Division of Loans and Currency Branch. If the persons entitled 
to share in the estate include minors or incompetents, payment or reissue of the 
bond will not be permit ted without administration except to them or in their 
names unless their interests are otherwise protected to the satisfaction of the 
Treasury Depar tment . 

SUBPART 0 — F I D U C I A R I E S 

S E C . 315.75. Payment.—A savings bond registered in the name of a fiduciary 
or otherwise belonging to a fiduciary estate will be paid to the fiduciary or fidu
ciaries in accordance with the provisions of Sees. 315.77 and 315.78. 

SEC. 315.76. Reissue. 
(a) I n the name of person entitled.— 

(1) Distribution of trust estate in kind.—A bond to which a beneficiary of a 
t rus t estate has become lawfull}'- entitled in his own right or in a fiduciary 
capacity, in whole or in part , under the terms of a t rust instrument, will be 
reissued in his name to the extent of his interest, upon the request of the 
trustee or trustees and their certification tha t such person is entitled and has 
agreed to reissue iri his name. 

(2) After termination of trust estate.—If the person who would be lawfully 
entitled to a bond upon the termination of a t rus t does not desire to have 
distribution made to him in kind, as provided in paragraph (1) above, the 
trustee or trustees should present the bond for payment before the estate is 
terminated. If, however, the estate is terminated without such payment or 
reissue having been made, the bond will thereafter be paid to or reissued in 
the name of the person lawfully entitled upon his request and satisfactory 
proof of ownership, supplemented, if there are two or more persons having 
any apparent interest in the bond, by an agreement executed by all such 
persons concerning the disposition of the bond. 

(3) Upon termination of guardianship estate.—If the estate of a minor or 
incompetent or of an absentee is terminated, during the ward's lifetime, a 
bond registered to show tha t there is a representative of the estate will be 
reissued in the name of t h e former ward upon the representative's request 
and certification t h a t the former ward is entitled and has agreed to reissue in 
his name (Form P D 1455 should be used), or will be paid to or reissued in the 
name of the former ward upon his own request, supported in either Case by 
satisfactory evidence t ha t his disability has been removed or tha t an absentee 
has returned to claim his property. Certification by the representative tha t 
a former minor has at tained his majority, t ha t a former incompetent has been 
legally restored to competency, t ha t a legal disability of a female ward has 
been removed by marriage, if the State law so provides, or t ha t an absentee 
has appeared to claim his property, will ordinarily be accepted as sufficient 
(see Sec. 315.77 if the representative's name is not shown in the registration). 
Upon the termination of the estate as the result of the death Of the ward, a 
bond registered to show tha t there is a representative of his estate will be 
reissued in accordance with the provisions of Subpart N as though it were 
registered iri the name of the ward alone. ' 
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(4) Upon termination of life estate.—Upon the death of a life tenant , a bond 
registered in his name as life tenant may be reissued in the name of the person 
or persons entitled pursuant to an agreement and request of all of the persons 
having an interest in the remainder. 

(Jb) I n the name of a succeeding fiduciary.—If a fiduciary in whose name a bond 
is registered has been succeeded by another, the bond will be reissued in the name 
of the succeeding fiduciary upon appropriate request and satisfactory evidence of 
successorship; Form P D 1455 should be used. 

(c) I n the name of financial institution as trustee of common trust, fund.—Aibond 
held by a bank, t rus t company, or other financial institution as a t rustee; guardian, 
or similar representative, executor or administrator may be reissued in its name 
as trustee of its common t rus t fund to the extent t ha t participation therein by the 
insti tution in such capacity is authorized by law or applicable regulations. A re
quest for reissue to the institution as trustee of its common t rus t fund should be 
executed on its behalf in the capacity in which the bond is held and by the co-
fiduciary, if any; Form P D 1455 should be used. 

S E C . 315.77. Requests for reissue or payment prior to maturity.—Except as spe
cifically provided, the following rules apply to both requests for payment and 
reissue by fiduciaries. A request for reissue or for payment prior to matur i ty , 
or extended matur i ty for those Series E bonds for which an optional extension 
period has been provided,!^ must be signed by all acting fiduciaries unless by ex
press s ta tu te , decree of court, or the terms of the instrument under which the 
fiduciaries are acting, some one or more of them may properly execute the request. 
If the fiduciaries named in the registration of the bond are still acting, no further 
evidence of authori ty will be required. In other cases a request must be sup
ported by evidence as specified below: 

(a) Fiduciaries^.by-titlefiOnly.T—Ittheobond is registered in-the-titles/'.without.^the 
names, of fiduciaries not acting as a board, satisfactory evidence of their incum
bency must be furnished, except in the case of bonds registered in the title of 
public officers as trustees. 

(b) Succeeding fiduciaries.—If the fiduciaries in whose names the bond is regis
tered have been succeeded by other fiduciaries, satisfactory evidence of successor-
ship must be furnished. 

(c) Boards, committees, etc.—A savings bond registered in the name of a board, 
committee, commission, or, other body, empowered to act as a unit and to hold 
tit le to the property of a religious, educational, charitable, or nonprofit-organiza
tion or public corporation will be paid upon a request for payment signed in the 
name of the board or other body by an authorized officer thereof. A request so 
signed and duly certified will ordinarily be accepted without further evidence of 
the officer's authori ty. The check in payment of the bond will be drawn in the 
name of the board or other body as fiduciary for the organization named in the 
registration or shown by satisfactory evidence to be entitled as successor thereto. 

(d) Corporate fiduciaries.—If a public or private corporation or a political body, 
such as a State or county, is acting as a fiduciary, a request must be signed in the 
name of the corporation or other body in the fiduciary capacity in which it is 
acting, by an authorized officer thereof. A request so signed and duly certified 
will ordinarily be acceptedwi thout further evidence of the •-officer's authori ty. 

(e) Registration not disclosing trust or other fiduciary estate.—If the registration 
of the bond does not show tha t it belongs to a t rus t or other fiduciary estate or 
does not identify the estate to which it belongs, satisfactory evidence of ownership 
must be furnished in addition to any other evidence required by this section. 

SEC. 315.78. Requests for payment at or after maturity.—A request for payment 
a t or after rnaturity, or extended matur i ty for those Series E bonds for which an 
optional extension period has been provided,i3 signed by any one or more acting 
fiduciaries, will be accepted. Payment will ordinarily be made by check drawn 
as the bond is inscribed. 

SUBPART P — P A Y M E N T OR R E I S S U E OF B O N D S R E G I S T E R E D IN THE N A M E S OF 
P R I V A T E ORGANIZATIONS (CORPORATIONS, ASSOCIATIONS, PARTNERSHIPS , ETC.) 
AND GOVERNMENTAL AGENCIES, U N I T S , AND OFFICERS 

S E C . 315.80. Payment io corporations or unincorporated associations.—A savings 
bond registered in the name of a private corporation or an unincorporated associa
tion will be paid to the corporation or unincorporated association upon request 
for payment on its behalf by a duly authorized officer thereof. The signature 

13 Only bonds of Series E with issue dates prior to May 1,1957, have this optional extension period. 
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to the request should be in the form, for example, " T h e Jones Coal Company, a 
corporation, by John Jones, President ," or " T h e Lotus Club, an unincorporated 
association, by William A. Smith, Treasurer ." A request for payment so, signed 
and duly certified will ordinarily be accepted without further evidence of the 
officer's-^authority. 

S E C . 315.81. Payment to partnerships.—A savings bond registered in the name 
of an existing partnership will be paid upon a request for payment signed by a 
general par tner . The signature to the request should be in the form, for example, 
" S m i t h and Jones, a partnership, by John Jones, a general par tner . " A request 
for payment so signed and dul}^ certified will ordinarily be accepted as sufficient 
evidence t h a t the partnership is still in existence and t ha t the person signing the 
request is duly authorized. 

S E C . 315.82. Reissue or payment to successors of corporations, unincorporated 
associations, or partnerships.—A savings bond registered in the name of a private 
corporation, an unincorporated association, or a partnership which has been 
succeeded by another corporation, unincorporated association, or partnership by 
operation of law or otherwise, as the result of merger, consolidation, incorpora
tion, reincorporation, conversion, or reorganization, or which has been lawfully 
succee.ded in any manner whereby the business or activities of the original organi
zation are continued without substantial change, will be paid to or reissued in 
the name of the succeeding organization upon appropriate request on its behalf, 
supported by satisfactory evidence of successorship. Form P D 1540 should be 
used. 

S E C . 315.83. Reissue or payment on dissolution of corporation or partnership. 
(a) Corporations.—A savings bond registered in the name of a private corpo

ration which is in the process of dissolution will be paid to the authorized repre
sentative of the corporation upon a duly executed request for payment , supported 
by satisfactory evidence of the representative's authori ty. Upon the termina
tion of dissolution proceedings, the bond may be reissued in the names of those 
persons, other than creditors, entitled to the assets of the corporation, to the 
extent of their respective interests. Reissue under this subsection will be made 
upon the duly executed request of the authorized representative of the corporation 
and upon proof t h a t all s ta tu tory provisions governing the dissolution of the 
corporation have been complied with and t ha t the persons in whose names reissue 
is requested are entitled and have agreed to the reissue. If the dissolution pro
ceedings are under the direction of a court, a certified copy of an order of the 
court, showing the authori ty of the representative to make the distribution re
quested, must be furnished. 

(b) Partnerships.—A savings bond registered in the name of a partnership 
which has been dissolved by death or withdrawal of a partner, or in any other 
manner, will be paid upon a request for payment by any par tner or partners 
authorized by law to act on behalf of the dissolved partnership, or will be paid to 
or reissued in the names of the persons, other than creditors, entitled thereto as 
the result of such dissolution to the extent of their respective interests, upon their 
request supported by satisfactory evidence of their title, including proof t ha t 
the debts of the partnership have been paid or properly provided for. 

S E C . 315.84. Payment to institutions (churches, hospitals, homes, schools, etc.)— 
A savings bond registered in the name of a church, hospital, home, school, or 
similar insti tution without reference in the registration to the manner in which 
it is organized or governed or to the manner in which title to its property is 
held will be paid upon a request for payment signed on behalf of such institution 
by an authorized representative. For the purpose of this section, a request for 
payment signed by a pastor of a church, superintendent of a hospital, president 
bf a college, or by any official generally recognized as having authori ty to conduct 
the financial affairs of the particular institution will ordinarily be accepted with
out further proof of his authori ty . The signature to the request should be in the 
form, for example, "Shriners ' Hospital for Crippled Children, St. Louis, Missouri, 
by William A. Smith, superintendent ," or "S t . Mary ' s Roman Catholic Church, 
Albany, New York, by John Jones, pastor ." 

S E C . 315.85. Reissue in name of trustee or agent for investment purposes.—A 
savings bond registered in the name of a religious, educational, charitable, or 
nonprofit organization, whether or not incorporated, may be reissued in the name 
of a barik, t rus t company, or other financial institution, or an individual, as trustee 
or agent under an agreement with the organization under which the trustee or 
agent holds funds of the organization, in whole or in part , for the purpose of in
vesting and reinvesting the principal and paying the income to the organization. 
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Form P D 2177 should be used and should be signed on behalf of the organization 
by an authorized officer. 

SEC. 315.86. Reissue upon termination of investment agency.—A savings bond 
registered in the name of a bank, t rus t company, or other financial institution, 
or individual, as agent for investment purposes only, under an agreement with 
a religious, educational, charitable, or nonprofit organization, may be reissued 
in the name of the organization upon termination of the agency. The former 
agent should reauest such reissue and should certif}^ tha t the organization is en
titled by reason rf the termination of the agency, using Form P D 1455. If such 
request and certification are not obtainable, the bond will be reissued in the name 
of the organization upon its own request, supported by satisfactory evidence of 
the termination of the agency. 

SEC. 315.87. Payment to governmental agencies and imits.—A savings bond 
registered in the name of a State, county, city, town, or village, or in the name of 
a Federal, State, or local governmental agency such as a board, commission, or 
corporation, will be paid upon a request signed in the name of the governmental 
agency or unit by a duly authorized officer thereof. A request for payment so 
signed and duly certified will ordinarily be accepted without further proof of the 
officer's authori ty. 

SEC. 315.88. Payment to Government officers.—A savings bond registered in the 
official title of an officer of a governmental agency or unit will be paid upon a re
quest for payment signed by the designated officer. The fact t ha t the request 
for payment is so signed and duly certified will ordinarily be accepted as proof 
t h a t the person signing is the incumbent of the designated office. 

[SUBPART Q — F U R T H E R PROVISIONS 

SEC. 315.90. Regulations prescribed.—These regulations are prescribed by the 
Secretary of the Treasury as governing United States savings bonds issued under 
the authori ty of Sec. 22 of the Second Liberty Bond Act, as amended, and pur
suant to the various Depar tment circulars offering such bonds for sale. The 
prO'\^isions of these regulations with respect to bonds registered in the names of 
certain classes of individuals, fiduciaries, and organizations are equally appli
cable to bonds to which such individuals, fiduciaries, and organizations are other
wise shown to be entitled under these regulations. The provisions of .Department 
Circular No. 300, Revised, have no application to savings bonds. 

SEC. 315.91. Waiver of regulations.—The Secretary of the Treasury reserves 
the right, in his discretion, to waive or modify any provision or provisions of 
these regulations in any particular case or class of cases for the convenience of 
the United States or in order to relieve any person or persons of unnecessary 
hardship, if such action would not be inconsistent with law and would not impair 
any existing rights, and if he is satisfied tha t such action would not subject the 
United States to any substantial expense or liability. 

SEC. 315.92. Additional evidence; bond of indemnity.—The Secretary of the Treas
ury, in any case arising under these regulations, may require such additional 
evidence as he ma}^ consider necessary or advisable, and may require a bond of 
indemnity, with or without surety, or an agreement of indemnity in any case 
where he may consider such a bond or agreement necessary for the protection 
of the interests of the United States. 

SEC. 315.93. Preservation of rights.—Nothing contained in these regulations 
shall be construed to limit or restrict any existing rights which holders of savings 
bonds heretofore issued may have acquired under the circulars offering the bonds 
for sale or under the regulations in force a t the t ime of purchase. 

SEC. 315.94. Supplements, amendments, or revisions.—The Secretary of the 
Treasury may at any time, or from time to time, prescribe additional, supplemen
tal, amendatory, or revised rules and regulations governing United States savings 
bonds. 

J U L I A N B . BAIRD, 
Acting Secretary of the Treasury, 
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United States Savings S tamps Regulations 

E X H I B I T 11.—Department Circular No. 1008, April 25, 1958, regulations governing 
Treasury savings stamp agents in selling United States savings stamps at 
schools 1 

TREASURY D E P A R T M E N T , 
Washington, April 25, 1958. 

SEC. 338.1. Authority for circular.—The Secretary of the Treasury, pursuant 
to the authori ty of the Second Liberty Bond Act, as amended (49 Stat . 21, as 
amended, 31 U. S. C. 757c), hereby prescribes the regulations in this par t for the 
qualification and control of Treasury savings s tamp agents. 

SEC. 338.2. Eligibility for applying for agency.—Any individual is eligible to 
apply for qualification as a Treasury savings s tamp agent to sell United States 
savings s tamps (hereinafter referred to as stamps) a t a specific school or schools 
in the United States, its Territories and possessions and the Canal Zone, upon 
being recommended for qualification by (i) the principal or superintendent, or 
other person in charge of a school, (ii) a duly constituted school board, or (iii) 
with the consent of the appropriate school official or board to the sale of s tamps 
a t the subiect school, an organization, association, or a unit of a State or nationally 
federated civic, parents ' , parent-teachers ' , service, teachers' , veterans' , or women's 
organization. 

SEC. 338.3. Qualification of agents.—An eligible applicant seeking qualification 
as a Treasury savings s tamp agent (hereinafter referred to as an agent) shall file 
a duly completed Application-Agreement, Treasury Form P D 2949 (original and 
two copies), with the local State Director of the Treasury 's U. S. Savings.Bonds 
Division. The term "Sta te Director" shall include any director appointed by 
the U. S. Savings Bonds Division for the District of Columbia, or for an3^ Territory 
or possession of the United States, or the Canal Zone. If such Application-
Agreement is accepted, the State Director will certify it and distribute a copy 
bearing his certification to (i) the postmaster of the post office, branch or station 
designated in the application, and (ii) the agent. Upon receipt of such copies, 
the postmaster and the agent are authorized to perform the functions necessary 
to effect the saie of s tamps as provided herein. An applicant is not authorizeci to 
act as or to represent himself to be a Treasury savings s tamp agent unless and 
until he receives a completed copy of his Application-Agreement bearing the 
certification of the State Director. 

SEC. 338.4. Responsibility of agents.—Each agent will be responsible for the 
faithful performance of his duties and functions and for full}^ accounting for all 
s tamps received without prepayment , as provided in these regulations. 

SEC. 338.5. Scope of authority of Treasury savings stamp agent.—An.agent quali
fied pursuant to this circular is authorized to sell s tamps only a t the school or 
schools designated in the agent 's Application-Agreement, and in accordance with 
the provisions of this circular. Agents may sell s tamps only for cash and a t their 
face value. Qualification as a Treasury savings s tamp agent does not authorize 
an individual to act in any other agency capacity for or on behalf of the Treasury 
Depar tment . 

SEC. 338.6. Supplying stamps to agents.— (a) Agents.—Each agent is authorized 
to obtain s tamps without prepayment in denominations and amounts sufficient 
to meet the agent 's anticipated sales for the day of a school week designated by 
the appropriate school official as the day when United States savings s tamps may 
be purchased by students of the school, provided t h a t the agent has properl}^ 
accouiited for s tamps previously obtained without^ prepayment . Each agent shall 
call a t the post office designated in his Application-Agreement to obtain the 
s tamps and in exchange therefor shall sign a Post Office Depar tment receipt form 
covering the full amount of the s tamps. The s tamps may be obtained by the 
agent on the day they are to be sold or on the preceding business day. The po3t 
office from which an agent obtains s tamps shall be kept advised by tne agent of 
his s tamp requirements. 

(b) Post offices.—The post office, branch, or station designated in an agent's 
Application-Agreement (hereinafter referred to as the post office) is authorized 
to supply such agent with stamps without prepayment in accordance with the 
provisions and limitations of this section. The receipt which the agent is required 
to sign shall be retained by the post office subject to return to the agent when all 
of the stamps covered by the receipt have been fully accounted for. 

1 This is to facilitate the carrying out of the Treasury's school savings program as administered by the 
Savmgs Bonds Division of the Treasury Department. 
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SEC. 338.7. Accounting for stamps by agents.—(a) General.—All s tamps ob
tained by an agent without prepayment , and the proceeds of sales thereof, are 
the property of the United States and shall be held in t rus t by the agent for the 
United States until duly accounted for. The total value of such s tamps must 
be accounted for by the agent not later than the second business day following 
the day the s tamps were to be sold at the school served by the agent. T h e account
ing shall be in the form of unsold s tamps or cash, or both, and shall be made a t 
the post office from which the s tamps were obtained. If sickness or other disability 
prevents the agent from making a timely accounting, he shall cause the appropriate 
post office to be notified of the reasons for his failure to make such accounting. 

(b) Accounting made in fiill.—When the s tamps are fully accounted for the 
postal employee to whom the accounting is made shall mark "canceled" over 
his signature and the current date on the receipt covering the s tamps (see Sec. 
338.6 hereof), and shall immediately return the receipt to the agent. If such 
receipt is not available for any reason the postal employee shall, over his signature 
and current date, appropriately record the facts of the accounting and the un
availability of the receipt on Treasury Form P D 2950 (see Sec. 338.8 (b) hereof) 
for the agent 's record. 

(c) Accounting not 'made in full.—If the agent does not fully account for the 
s tamps, the postal employee to whom the accounting is made, shall appropriately 
note the facts, under the current date, on the agent 's receipt and require the 
agent to endorse such notation. The receipt will be retained by the post office 
until a full accounting is made. A similar notation of the facts shall be made and 
endorsed by the postal employee on Treasury Form P D 2950 for the agent 's 
record. 

SEC. 338.8. Records and reports, preparation, maintenance, and destruction 
by agents.—(a) Receipts by agents for stamps obtained without prepayment.— 
Sections 338.6 and 338.7 cover the preparation and distribution of receipts for 
s tamps obtained by agents without prepayment . A receipt duly canceled and 
returned to an agent shall be retained by him one calendar month after the 
month in which it is returned after which the agent may retain or destroy the 
receipt as he may elect. 

(6) Record of transportation of stamps and proceeds thereof to post office.—Each 
agent shall keep a record, in duplicate, by calendar month, of unsold s tamps 
and/or the proceeds of s tamp sales shipped or otherwise delivered during the 
month to the post office. A Treasury Form P D 2950 is provided for this purpose. 
Entries shall be made on Form P D 2950 at the t ime each shipment or delivery 
is made. The agent shall take the duplicate copy of Form P D 2950 with him each 
t ime he makes an accounting to the post office for s tamps tha t he obtained without 
prepayment . The original and the duplicate copy of this form shall be retained 
one calendar month after the date of the last shipment recorded thereon, after 
which the agent may retain or destroy them: Provided, however, t ha t when 
(i) unsold s tamps or the proceeds of s tamp sales are lost, stolen, or destroyed in 
transit , or (ii) the agent does not account in full for s tamps covered by a receipt, 
the Form P D 2950 (both copies) shall be retained by the agent until one calendar 
month after the deficiency is removed, unless the form is delivered to the Treasury. 

(c) Other.—Other records prepared and maintained by and for the agent 's 
own use may be disposed of at the discretion of the agent: Provided, however, 
t h a t any records, affidavits, etc., t ha t are prepared in connection with a loss 
which may be the subject of a claim to the Treasury for relief shall be retained 
as provided in Section 338.9 (d) hereof. 

SEC. 338.9. Losses in transportation.—(a) General.—The Government Losses 
in Shipment Act, as amended, (5 U. S. C. 134-134h) provides protection against 
losses arising from shipments of valuables made at the risk of the United States, 
if the shipments are made in accordance with prescribed regulations. The term 
"shipment" as used herein is defined (in the same manner as provided in the 
Government Losses in Shipment Act, as amended) to mean " the transportat ion 
or the effecting of t ransportat ion of valuables without limitation as to the means 
or facilities used * * *." The transportat ion of s tamps from the post office to 
the school and of unsold s tamps and/or cash from the school to the post office 
by or in the possession of a Treasury savings s tamp agent are shipments of val
uables at the risk of the United States. Accordingly, an agent may be relieved 
of his accountability for s tamps if they are lost, stolen, or destro3''ed in shipment 
(see,Sec. 338.9 (d)). 

(b) Preparation for transportation.—The amount of s tamps and/or proceeds 
thereof being transported from or to the post office must be established, prior 
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to transportat ion, by actual count by the agent. The agent 's receipt given at the 
post office for s tamps obtained without prepayment will constitute an adequate 
record of the amount of s tamps being transported by the agent to the school. 

(c) Procedure for transportation and delivery.—An agent must t ransport and 
deliver the s tamps and/or the proceeds thereof in person, using due care to prevent 
loss, theft, or destruction in transit . The agent 's trip may be made on foot or by 
private or public t ransportat ion facilities. 

(d) Report of losses and presentation of claims for relief.—Losses occurring 
during the t ransportat ion by an agent of s tamps or the proceeds thereof shall be 
prompt ly reported by the agent to (i) the State Director who certified the agent 's 
Application-Agreement and (ii) the post office. Local police authorities should 
also be notified if the loss is occasioned by theft. If p rompt recovery of the loss 
does not seem possible, the agent should supplement the report of loss by present
ing his claim for relief to the State Director who, in turn, will present it for con
sideration by the Treasury Depar tment . The agent 's claim should be supported 
by the appropriate duplicate copy of Form P D 2950; the report of any investi
gation made; actiori takeri or expected to be taken and of any results obtained 
or expected; s ta tements by the agent ^s to the circumstances and cause of the 
loss;, and, if available, s ta tements or affidavits of any witnesses to the incident 
causing the loss. The foregoing da ta need not be furnished if it has previously 
been furnished to or obtained by the Treasury 's Secret Service. Stamp agents 
should bear the foregoing requirements in mind so t h a t in the event of a loss, 
they may be in a position to obtain da ta for iustifying a claim for relief from the 
loss. Unless the records referred to herein have been turned over to the Treasury 
they should be retained, notwithstanding the provisions of Section 338.8 hereof, 
unti l one calendar month after the claim is settled. An agent will be relieved of 
liability for a loss occurring during his t ransportat ion of s tamps or the proceeds 
thereof, unless it arose as a result of his failure to comply with the provisions of 
this circular and instructions issued hereunder. 

S E C . 338.10. Action by postmasters in connection with an agent's failure to 
account.—Postmasters should prompt ly report any failure of an agent to account, 
in whole or in part , for s tamps supplied to the agent without prepayment . Such 
reports should be made to the State Director of the United States Savings Bonds 
Division who certified the respective agent 's Application-Agreement. 

S E C . 338.11. Termination of an agent's qualification.—The Secretary of the 
Treasury, the Fiscal Assistant Secretary of the Treasury, the National Director, 
or a Sta te Director of the United States Savings Bonds Division may terminate 
the qualification of a Treasury savings s tamp agent a t any time, by written notice 
to the agent, in which event a copy of such notice will be sent to the post office 
concerned. A qualified agent may withdraw from and discontinue his agency 
by giving an appropriate written notice to the office of the State Director of the 
United States Savings Bonds Division who certified the agent 's Application-
Agreement: Provided, however, t h a t the agent will be obligated to make a full 
accounting for all s tamps received by him without prepayment . 

S E C . 338.12. Miscellaneous.—The Secretary of the Treasury reserves the right, 
in his discretion, to waive or modify any provision or provisions of these regu
lations arid to provide supplementary instructions for operations hereunder. 
Information as to any such actions shall be promptly furnished to agents con^ 
cerned. 

J U L I A N B . BAIRD, 
Acting Secretary of the Treasury. 

Guaranteed Obligations Called 

E X H I B I T 12.—Calls for partial redemption, before maturity, of insurance fund 
debentures 

During the fiscal year 1958, there were twenty calls for part ial redemption, 
before matur i ty , of insurance fund debentures, twelve dated September 20, 1957, 

' and the others dated March 21, 1958. The notices of call were published in the 
Federal Registers of September 27, 1957, and March 29, 1958. The notice cover
ing the fourth call of the 2}^, 2 ) i 2}i, 2%, and 3 percent Series A A mutua l iinor tgage 
insurance fund debentures is shown in this exhibit. Since the other notices of 
call are similar to this exhibit, they have been omitted bu t the essential details are 
summarized in the table following the notice of call. 

479641—59 17 
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NOTICE OF CALL. FEDERAL REGISTER OF SEPTEMBER 27, 1957 

To Holders of 2}i, 2%, ;^^, 2^8, and 3 Percent Mutual Mortgage Insurance Pund 
Debentures, Series A A: 

NOTICE OF CALL FOR PARTIAL REDEMPTION, BEFORE MATURITY, OF 2H, 2H, 2^, 
2 ^ , AND 3 PERCENT MUTUAL MORTGAGE INSURANCE FUND DEBENTURES, SERIES 
AA 

Pursuant to the authority conferred by the National Housing Act (48 Stat* 
1246; U. S. C , Title 12, Sec. 1701 et seq.j as amended, public notice is hereby 
given that 2M, 2^, 2%, 2%, and 3 percent mutual mortgage insurance fund de
bentures. Series AA, of the denominations and serial numbers designated below, 
are hereby called for redemption, at par and accrued interest, on January I, 1958, 
on which date interest on such debentures shall cease: 

2^, 2y8, 2%, 2)i, and 3 percent mutual mortgage insurance fund debentures, series AA 
Inclusive serial 

Denomination numbers 
$50 _--- 557 to 900 
100 1,671 to 2,738 
500 513 to 808 
1,000 1,136 to 2,017 
5,000 - 571 to 906 
10,000 . . 201 to 477 

The debentures first issued as determined by the issue dates thereof were se
lected for redemption by the Commissioner, Federal Housing Administration, 
with the approval of the Secretary of the Treasury. 

No transfers or denominational exchanges in debentures covered by the fore
going call will be made on the books maintained by the Treasury Department on 
or after October 1, 1957. This does not affect the right of the holder of a deben
ture to sell and assign the debenture on or after October 1, 1957, and provision 
will be made for the payment of final interest due on January I, 1958, with the 
principal thereof to the actual owner, as shown by the assignments thereon. 

The Commissioner of the Federal Housing Administration hereby offers to 
purchase any debentures included in this call at any time from October I, 1957, 
to December 31, 1957, inclusive, at par and accrued interest, to date of purchase. 

Instructions for the presentation and surrender of debentures for redemption 
on or after January I, 1958, or for purchase prior to that date will be given by 
the Secretary of the Treasury. 
K?VRON^T>: September 20, 1957 

NORMAN P. MASON, 
LAURENCE B . ROBBINS, Commissioner. 

Acting Secretary of the Treasury. 
Final interest will be paid with principal at the rate of $12.50 per $1,000 for 

the 2>^%; $13.13 per $1,000 for the 2 ^ % ; $13.75 per $1,000 for the 2%%; $14.38 
per $1,000 for the 2%%, and $15.00 per $1,000 for the 3 % debentures redeemed 
on January 1, 1958. 

Final interest will be paid with principal at the rate of $0.067935 per day for 
each $1,000 for the 2 ^ % ; $0.071332 per day for each $1,000 for the 2J^%; 
$0.074728 per day for each $1,000 for the 2?^%; $0.078125 per day for each 
$1,000 for the 2%%, and $0.081522 per day for each $1,000 for the 3 % debentures 
from July 1, 1957, to date of purchase on those purchased between October 1 and 
December 31, 1957. 



Summary of information contained in the notices of callfor partial redemption of insurance fund debentures during the fiscal year 1958 

Not ice of call 
R e d e m p t i o n da te 
Serial n u m b e r s called 

b y denomina t ions : 
$50 
$100 
$500 -
$1,000 
$5,000 
$10,000 

F ina l d a t e for transfers 
or denomina t iona l ex
changes (bu t n o t for 
sale or ass ignment ) . 

R e d e m p t i o n on call 
da t e , a m o u n t of in
terest per $1,000 paid 
in full w i t h pr incipal . 

P resen ta t ion for pur 
chase, prior to call 
da t e : 

Per iod . 

A m o u n t of accrued 
in teres t per $1,000 
per d a y pa id w i th 
pr incipal . 

2H,2H,2H,2}i,d,nd3 
percent m u t u a l 
mortgage insurance 
fund deben tu res , 
Series AA, fourth 
caU 

Sept . 20,1957 
J a n . 1, 1968 

557-900 -
1671-2738- : . 
513-808 
1136-2017 
671-906 
201-477 
Sep t .30 , 1967— 

$12.50 for 2 H % , $13.13 
for 2 H % , $13.75 for 
234%, $14.38 for 
27/i%, $16.00 for 3 % . 

Oct. 1-Dec. 31,1957 

$0.067936 for 2 H % , 
$0.071332 for 2 H % , 
$0.07472S for 2%%, 
$0.078126 for 27-^%, 
$0.081522 for 3 % , 
from J u l y 1, 1957, to 
d a t e of purchase . 

2 H , 2 H , 2 H , 2%. 3, 
a n d 3>4 percent m u 
tua l mortgage insur
ance fund deben
tures , Series A A , 
fifth call 

M a r . 21, 1958 
J u l y 1, 1968 --

901-1169 
2739-3808-
809-1136 
2018-2736 
907-1239 
478-730 -
M a r . 31,1958 

$12.60 for 2 H % , $13,125 
for 2 H % , $13.75 for 
2-%%, $14,375 for 
2 W 0 , $15.00 for 3 % , 
$16.25 for 3 K % . 

A p r . 1-June 30, 1958— 

$0.069061 for 23^%, 
$0.072514 for 2H7o, 
$0.076967 for 2%%, 
$0.079420 for 2 % % , 
$0.082873 for 3 % , 
$0.089779 for 3M%, 
from J a n . 1, 1968, to 
da t e of purchase . 

2% a n d 3 percent 
housing insur
ance fund de
ben tu res , Series 
B B , first call 

Sept . 20, 1957 -
J a n . 1, 1958 

1-3 
1-26 
1-6 
1-18 
1-7 
1-416 __. 
Sept . 30, 1957 

$13.75 for 2M%, 
$15.00 for 3 % . 

Oct 1-Dee 31 
1957. 

$0.074728 for 2 % % , 
$0.081522 for 3 % , 
from J u l y 1, 
1957, to da t e of 
purchase . 

2 H , 2H and 3 per
cent hous ing in
surance fund 
deben tu res . 
Series B B , sec
ond call 

M a r 21, 1958 
Ju ly 1, 1968 — 

27-39 

19-24 
8-9 
417-616 
M a r . 31,1958 

$13.75 for 2 % % , 
$15.00 for 3 % . 

A p r . 1-June 30, 
1968. 

$0.075967 for 2 % % , 
$0.082873 for 3 % , 
from Jan . 1, 
1958, to d a t e of 
purchase . 

2 % a n d 3 percent 
servicemen's 
mortgage insur
ance fund de
ben tures . Series 
E E , first call 

Sept . 20, 1957 
J a n . 1, 1968 . . 

1 
1-19 _ 
1 
1-14. 
1 

Sept . 30, 1967 

$14.38 for 2%%, 
$16.00 for 3 % , 

Oct 1-Dec 31 
1957. 

$0.078125 for 2%%, 
$0.081522 for 3 % , 
from J u l y 1, 
1967, to d a t e of 
purchase . 

2% percent serv
icemen's mor t 
gage insurance 
fund deben
tures . Series E E , 
second call 

M a r 21, 1958 
Ju ly 1, 1968 — 

2-3 = 
20 
2 
15-18 

1-2. 
M a r . 31, 1958 

$14.375 

Apr . 1-June 30, 
1958. 

$0.079420 from 
J a n . 1, 1958, to 
da t e of purchase . 

2% percent hous
mg msurance 
fund deben tu res , 
Series F , first 
caU 

Sept . 20, 1957. 
J an . 1, 1958. 

1-6. 

1-84. 

1-50. 
Sept . 30, 1957. 

$13.75. 

Oct 1-Dec 31, 
1967. 

$0.074728 from 
J u l y 1, 1957, to 
da t e of purchase . 

^ 

ZP 

to 



Summary of inf ormation contained in the notices of callfor partial redemption of insurance fund debentures during thefiscal year 1958—Con. 

Notice of c.all 
Redemption date 
Serial numbers called 

by denominations: 
$50 
$100 
$500 

$1,000 
$5 000 
$10,000 

Final date for transfers 
or denommational ex
changes (but not for 
sale or assignment). 

Redemption oh call 
date, amount of in
terest per $1,000 paid 
in full with principal. 

Presentation for pur
chase prior to call date: 

Period - . 

Amount of accrued 
interest per 
$1,000 per day 
paid with prin
cipal. 

2H and 2% percent armed services housing 
mortgage insurance fund debentures, Series F F 

First call 

Sept. 20, 1957---
Jan. 1, 1968 

1-4 
1-8 
1-5 

1-5 
1-3 
1-284 -
Sept 30, 1967 

$12.50 for 21^%, $13.75 
for 2%%. 

Oct. 1-Dec. 31, 1957.. : 

$0.067935 for 2H%, 
$0.074728 for 2%%, 

from July 1, 1967, 
to date of purchase. 

Second call 

Mar. 21, 1958 
July 1, 1968 

6-31: 
4 
285-683 
Mar. 31, 1958 

$12.50 for 2H%, $13.75 
for 2%%. 

Apr. 1-June 30, 1958.. 

$0.069061 for 2H%, 
$0.075967 for 2%%, 
from Jan. 1, 1958, 
to date of purchase. 

2H percent war housing insurance 
fund debentures. Series H 

Eighteenth call 

Sept. 20, 1957 
Jan. 1, 1958 

3903-3978 
11239-11906 
1754-1809, 28.54-
• 2903. 
12402-12985 
3233-3354 
31219-33468 
Sept.-30, 1957—-.. 

$12.50 

Oct. 1-Dec. 31, 
1957. 

$0.067935 from 
July 1, 1957', to 
date of pur
chase. 

Nineteenth call 

Mar. 21,1958...— 
July 1, 1958 

3979-4040 
11907-12371 
2904-3078 

12986-13453 
3355-3445 i . . . 
3346^-34837.. 
Mar. 31, 1958 

$12.50- -

Apr. 1-June 30, 
1968. 

$0.069061 from 
Jan. 1, 1968, to 
date of pur
chase. 

2H percent Title I housing insurance 
fund debentures. Series L 

Seventh call 

Sept. 20, 1967 
Jan. 1,1958 — 

137-140 
167-172 
80-86 

383-406 -
34-36 

Sept. 30, 1957 

$12.50. 

Oct. 1-Dec. 31, 
1957. 

$0.067935 from 
July 1, 1967, to 
date of pur
chase. 

Eighth call 

Mar. 21,1958 
July 1, 1958 

141-148 
173-205 
87-101 . 

407-434 
36-46 

Mar. 31, 1968 

$12.50 

Apr. 1-June 30, 
1968. 

$0.069061 from 
Jan. 1, 1968, to 
date of pur
chase. 

2H percent hous- • 
ing insurance 
fund debentures, 
Series M, first 
call 

Sept. 20, 1957.' 
Jan 1, 1958 

4r-8 
5-230 
2-102 

7-415 
3-19 
89-575 
Sept. 30, 1967. 

$12.50. 

Oct. 1-Dec. 31, 
1967. 

$0.067936 from 
July 1, 1967, to 
date of pur
chase. 
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2H percent military 
housing insurance 
fund debentures, 
Series N, first call 

2H percent housing 
insurance fund de
bentures. Series Q, 
first call 

2% percent Title I housing insurance fund 
debentures. Series R 

Fifth call Sixth call 

3 percent Title I housing insurance fund 
debentures. Series T 

Fourth call Fifth call 

Notice of call -_. 
Redemption date 
Serial numbers called by 

denominations: 
$50-
$100 
$500 
$1,000 
$5,000 . . —- . 
$10,000 

Final date for transfers or 
denominational exchanges 
(but not for sale or assign
ment) . 

Redemption on call date, 
amount of interest per 
$1,000 paid in full with 
principal. 

Presentation for purchase 
prior to call date: 

Period 
Amount of accrued in

terest per $1,000 per 
day paid with prin
cipal. 

Sept. 20, 1957.. 
Jan. 1, 1958—. 

1-26. 

1-10 
1-496—. 
Sept. 30, 1957.. 

$12.50-

Oct. 1-Dec. 31, 1957.-
$0.067935 from July 1, 

1957, to date of pur
chase. 

Sept. 20, 1957.. 
Jan. 1, 1958-.--

Sept. 20, 1957-. 
Jan. 1, 1958—. 

Mar. 21, 1958.. 
"July 1, 1958—. 

Sept. 20, 1957.. 
Jan. 1, 1958—. 

7-9... 
7-10. 
6-
50-70 
1-6 
343-373 . . . 
Sept. 30, 1967.. 

30-160.-
104-162. 
20-40--. 
50-51.-. 
36-54.-. 

161-203. 
163-269-
41-64.... 
62-75-.. 
66-80--. 

95-124... 
242-390-. 
117-178-. 
98-163-.. 
80-139... 

Sept. 30, 1957.. Mar. 31, 1968.. Sept. 30,1967.. 

$12.60. $13.75. $13.75. $15.00-

Mar. 21,1958. 
July 1, 1958. 

125-160. 
391-595. 
179-233, 
154-212. 
140-185. 
5-6. 
Mar. 31, 1958. 

Oct. 1-Dec. 31, 1957... 
$0.067935 from July 1, 

1957, to date of pur
chase. 

Oct. 1-Dec. 31, 1957... 
$0.074728 from July 1, 

1957, to date of pur
chase. 

Apr. 1-June 30,1958-
$0.075967 from Jan. 1, 

1968, to date of pur
chase. 

Oct. 1-Dec. 31,1957..-
$0.081522 from July 1, 

1967, to date of pur
chase. 

$15.00. 

Apr. 1-June 30, 1958. 
$0.082873 from Jan. 1, 

1958, to date of pur
chase. 
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Legislation 

EXHIBIT 13.—An act temporarily increasing the public debt limit 

[Public Law 85-336, 85th Cong., 2d Sess., H. R. 99561 

Be it enacted by the Senate and House of Representatives of the United States of 
America in Congress assembled. That, during the period beginning on the date of 
the enactment of this Act and ending on June 30, 1959, the public debt Hmit set 
forth in the first sentence of section 21 of the Second Liberty Bond Act, as 
amended, shall be temporarily increased by $5,000,000,000. 

Approved February 26, 1958. 

EXHIBIT 14.—An act to increase the public debt limit 

[Public Law 85-912, 85th Cong., 2d Sess., H. R. 135801 

Be it enacted hy the Senate and House of Representatives of the United States of 
America in Congress assembled, That section 21 of the Second Liberty Bdnd Act, 
as amended (31 U. S. C , sec. 757b), is amended to read as follows: 

'*SEC. 21. The face amount of obligations issued under authority of this Act, 
and the face amount of obligations guaranteed as to principal and interest by the 
United States (except such guaranteed obligations as may be held by the Secre
tary of the Treasury), shall not exceed in the aggregate $283,000,000,000 out
standing at any one time. The current redemption value of any obligation issued 
on a discount basis which is redeemable prior to maturity at the option of the 
holder thereof shall be considered, for the purposes of this section, to be the face 
amount of such obligation." 

Approved September 2, 1958. 

Public Debt Management 
EXHIBIT 15.—Statement by Secretary of the Treasury Anderson, January 17, 
1958, before the House Ways and Means Committee in support of H. K. 9955 
and H. R. 9956, bills to amend the statutory debt limitation. 

I am glad to have this opportunity to review with the committee the status of 
the statutory limitation on the public debt. The present limitation of $275 billion 
is contained in the Second Liberty Bond Act, as amended, which is the current 
authority of the Treasury to issue public debt obligations. H. R. 9955 and H. R. 
9956, now before the committee for its consideration, would provide a temporary 
increase of $5 billion in this limit until June 30, 1959. 

I want to make clear at the outset that the need for a debt limit increase is 
based on: 

(1) The fact that cash balances have been running distressingly low, as I will 
show in detail later. 

(2) There is need for more flexibility, for more efficient and economical 
management of the debt. 

(3) Even with a balanced budget there will still be large seasonal fluctuations 
in receipts which make operations under the $275 billion limitation most difficult. 

This request, made within the framework of our 1959 budget estimates for 
revenue and expenditures, emphasizes not only much-needed flexibihty as outlined 
above, but takes into account contingencies which might develop in a world filled 
with uncertainties. 

After I assumed my responsibilities as Secretary of the Treasury last summer, 
we reviewed the situation confronting the Treasury and became concerned with 
the small margin, then indicated, which would exist between the forecasts of our 
financial requirements during this fiscal year and the statutory debt limitation. 
We notified this committee and the Senate Finance Committee that we would 
do all in our power to operate under the $275 billion limitation. At that time, 
the budget for the fiscal year 1958 still projected a surplus of more than $1.5 
billion. Since then, as you know, increased defense expenditures, coupled with 
a less favorable outlook for revenues, have caused us to project a budget deficit 
of $400 million, or a net decline of approximately $2 billion from our position last 
summer. 
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We have been able to discharge our obligations within the debt limit during 

the intervening period only by maintaining cash balances which have been dis
tressingly low at times. We have had little or no margin for contingencies. We 
believe that with some flexibility we would have been better able to manage the 
public debt to a' better advantage for the public interest. 

The combined cash inflow and outflow of the Treasury on all accounts during 
fiscal year 1957 amounted to over $400 billion. We disburse approximately $1.5 
billion in an average 5-day week for budget expenditures. Our cash balance has 
been approximately at that level on several occasions. 

Here I should like to call your attention to chart A, which is attached to the 
statements. The bars on the left-hand side of chart A show average monthly 
budget expenditures over the past 10 years together with our estimates for 1958. 
The dotted line shows the average Treasury cash balances during those same 
periods. Cash balances during the period 1948 to 1951, as appear on the chart, 
were appreciably larger than the monthly budget expenditures, as shown on the 
left-hand side. 

CHART A 

-THE TREASURY GASH BALANCE PROBLEM 
$Bil. 

8 -

Monthly Averages. Fiscal l948-'58 

Operating 
Cash Balance 

/ 
,••••" 

'%!, 

Budget Expenditures 

Operating Cash Balance as % of 
Budget Expenditures 

1948 '52 '55 '58 ' '1948 
Fiscal Years 

In recent years, however. Treasury cash balances have been declining while 
budget expenditures have been increasing. Therefore, in the fiscal year 1958 
we estimate that the average Treasury cash balance is sufficient to cover only 
about 74 percent of the average month's budget expenditures, and this compares, 
of course, with about 140 percent in the years prior to 1952. 

Under our Constitution, the Congress has the power to borrow money on the 
credit of the United States and this power has traditionally been delegated to 
the Secretary of the Treasury. . The Congress has adopted various means of 
exercising control over the power which it delegates. The power to borrow 
money cannot be exercised without regard to the powers of Congress to lay and 
collect taxes and to appropriate moneys from the Treasury. 

Prior to World War I the public debt amounted to about $1)1 billion. Up to 
that time it was customary for the Congress to enact specific laws each time the 
Treasury was authorized to borrow money, which was at infrequent intervals. 
This procedure became outmoded in meeting requirements for borrowing due fo 
heavy expenditures in World War I. In 1917 the Treasury had general authority 
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to issue bonds subject to a limitation based upon the to ta l amounts of issues 
without regard to interim retirements. We had another authori ty to issue 
certificates of indebtedness based upon the amount outstanding. During the 
period from 1918 to 1921 the Treasury 's borrowing authori ty was increased and 
extended to include authori ty to issue Treasury notes, as well as bonds and 
certificates of indebtedness. 

In 1929 the authori ty was further extended to permit the issuance of Treasury 
bills. In 1935, after further increases in amounts of borrowing authori ty in 1931 
and 1934, the limitation applicable to Treasury bonds was changed from one 
based upon the amount of bonds issued to one based upon the amount of bonds 
outstanding. 

In 1938, the separate authorities applicable to different classes of public debt 
obligations were consolidated under one limitation applicable to all public debt 
obligations outstanding under the Second Liberty Bond Act, as amended. The 
limitation established at t h a t t ime was $45 billion^ when our public debt amounted 
to about $37 billion. This limit was later raised to $49 billion. 

Early in 1941, before this Nation had become actively involved in World War 
I I , the debt l imitation was increased to $65 billion and the public debt was about 
$46 billion. During the period from 1942 until 1945 the debt limitation was 
increased each year by substantial amounts unti l it reached $300 billion on April 
3, 1945, when our public debt amounted to about $234 billion. 

After the close of World War I I , the limitation was reduced from $300 billion 
to $275 billion in June 1946. At t h a t t ime our to ta l debt amounted to about 
$268 billion, and the balance in the general fund of the Treasury amounted to 
more than $14 billion. 

Changes during these periods consistently provided larger margins between the 
outstanding debt and the successive limits than now exist or which would result 
from the temporary increase under consideration. 

Primarily to take care of the uneven flow of corporate tax collections, it was 
necessary to increase temporarily the $275 billion debt limitation to $281 billion 
for the year ending June 30, 1955. This limit was continued until June 30, 1956, 
when the temporary increase was reduced to $278 billion for the year ending 
June 30, 1957. Since June 30, 1957, we have been operating under a limitation 
again of $275 billion. 

The committee may refer to table I, which outlines these changes, and to chart 
B, which compares the debt outstanding in recent years with the debt limit. I 
should like here to particularly call your at tent ion to chart B. The Treasury 
operated very close, as you will see, to the $275 billion debt limit during the 
fiscal year 1954. There was somewhat more leeway under the temporary increase 
in the debt hmi t to $281 billion during fiscal 1955, b u t in fiscal 1956 the debt 
was close to the limit during substantial par ts of the winter. There was a little 
greater margin under the limit a year ago, but , if you will notice, during the past 
months the Treasury has again been extremely close to the s ta tu tory debt limit. 
I th ink it is significant t h a t you see from the chart t h a t we normally have sufficient 
margiil under the debt hmit on June 30 of each year and t h a t it is during the 
winter when the limit is the tightest. 

Total cash balances in Federal Reserve Banks and commercial banks (tax and 
loan accounts) were down to $1.6 billion in mid-January, and are estimated to 
be about $1.5 billion in mid-February. Here I would like to explain t h a t in 
order to have cash in the Federal Reserve Banks with which to pay what we 
anticipate in drawings against the Treasury, we are required to draw out of our 
accounts in the commercial banks (known as tax and loan accounts) sufficient 
amounts of money in advance to insure t h a t there will be adequate cash on hand 
to meet our expected obligations. While the deposits carried in commercial 
banks are on demand, there are approximately 11,000 banks involved, and the 
physical problem of handling the transfer of deposits from the commercial banking 
system to the Federal Reserve Banks involves a lag of several days. 

As an example of our t ight position, during early February our balances in 
commercial banks, less withdrawal notices, which will have been sent out, may 
be as low as $250 million—or less than an average day 's disbursements. 

I t is too early to make precise day-to-day projections of our cash balances 
through March, bu t a t present it appears it may be necessary to resort to sub
stantial direct borrowing from the Federal Reserve (if there is authori ty under 
the debt limitation) in view of heavy payments , including interest, and matur ing 

-.securities due on March 15. 
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CHART B 

PUBLIC DEBT OUTLOOK. 
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Here I might state for the committee, as I am sure most of you realize, we have 
an authority granted by the Congress of $5 bilhon borrowing authority from the 
Federal Reserve Bank. Proceeds from corporate tax collections do not become 
available in large volume to meet expenditures until March 18 and thereafter. 

One of the most serious difficulties encountered by the Treasury in operating 
under the present limitation is the problem of carrying out our financing in an 
orderly and economical manner. A large portion of our pubhc debt is made up 
of securities with relative short maturity. More than $25 bilhon of Treasury bills 
come due within the next 90 days and more than $50 bilhon of Treasury certificates, 
notes, and bonds are coming due in the calendar year 1958. 

I should like here to caU your attention particularly to charts C and D. Chart 
C shows that our first maturity in calendar 1958 is on February 14 and we have 
some further maturities almost every moiith during the rest of the year. Ma
turities on the chart C total $50.2 bihion, of which $21.3 bilhon is held by Federal 
Reserve Banks and Government investment accounts. 

I should also like to point out that the figures on this chart do not include $3 
billion of tax-anticipation bills which we expect to pay off in March, nor do they 
include $22 bilhon of regular 90-day Treasury bills which we normaUy turn over 
4 times a year. 

On chart D there is iUustrated the total volume of Treasury financing that 
has taken place in recent years, which again excludes the $22 billion of regular 
Treasury bills that we roll over quarterly. The total, for example, in 19^7 was 
$65 bihion, of which we were able to extend $8.8 mihion beyond 1 year in 1- to 
5-year notes, and $1.3 bilhon in 12- and 17-year bonds. 

Some part of this short-term indebtedness is coming due each month, so that 
at all times the Treasury is faced with substantial refunding problems. An 
objective of sound fiscal policy is to extend the maturity of new issues whenever 
opportunities are available, so as to avoid concentrating too large a portion of 
the public debt in the area of short maturities. 

In recent years, due to market conditions or the restrictions of the debt limit, 
opportunities to accomphsh this objective have not been very frequent. We 
should be able to take advantage of opportunities in the period ahead of us. 
Under the present debt limit, we would not be able to take f uU advantage of such 
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CHART C 

MARKETABLE MATURITIES IN 1958. 
Excluding Regular and Tax Anticipation Bills 
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opportunities. During the past several months, we have been able to issue only 
relatively smah amounts of longer maturities on two occasions. 

Those are the 12- and 17-year bonds referred to.. 
The practice of the Government going frequently to the market disturbs not 

only the market for Government securities but also the market for corporate, 
State, and municipal securities, and for businesses of all kinds. 

We should be able to conduct our operations on a scale commensurate with 
our needs and in accordance with the conditions which prevail. We should as 
far as possible leave the markets freer to absorb new financing by State and local 
governments and private businesses. 

The circumstances which I have outlined, in our judgment, require a prompt 
temporary increase in the present statutory debt limitation. We will still 
experience in fiscal year 1959,a continuation of seasonal peaks in the collection 
of corpoi-ate income taxes. These collections of corporate taxes are gradually 
being leveled off, but there are stih large seasonal fluctuations. Under these 
circumstances, it is^necessary for the Treasury to borrow large sums in the July-
December period to meet expenditures, and to pay off such borrowings in the 
January-June period, even in years when we have balanced budgets. 

CHART E 

.BUDGET SURPLUS OR DEFICIT-SEMIANNUAL. 
Fiscal Years 1955 - ' 5 9 
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Here I should like to direct your attention to charts E, F, and G. Chart E 
I think shows quite vividly the seasonal peaks and vaheys of the Federal budget 
which indicates the extent of which heavy Treasury borrowing is required during 
each July through December period in anticipation of a budget surplus in the 
following spring. 

Chart F is illustrative of the fact that there is no marked seasonal movement 
in budget expenditures, but if you look at chart G in relationship to chart F you 
see the big seasonal swing in the Government's deficit or surplus position. It 
grows out of the way^in which taxes flow into the Treasury. 

As I have said, some of this unevenness is being ironed out slowly as a result 
of the corporate tax cohection change under the Revenue Code of 1954, but still 
it has a way to go. 

^ It is difficult to make precise month-to-month forecasts which reflect all opera
tions of the Government, including collection of a great many types of revenues, 
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CHART F 
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the rates of expenditures under the programs of each agency, the issue, and 
retirement of our public-debt obligations, and all of the multitude of operations 
reflected in the total inflow and outflow of the Treasury. We have, however, 
made estimates of the public debt and cash balances which are based upon our 
best judgment as of the moment, and I am submitting for your information 
these figures in the attached table III . These figures assume maintaining mid-
month and end-of-month cash balances of $3.5 bihion and for an allowance of 
$3 billion for flexibility in financing and for contingencies. ^ 

TABLE I.—Debt limitation under Sec. 21 of the Second Liberty Bond Act, as 
ainended—history of legislation 

Act of
Sept. 24, 1917: 

Sec. 1 (40 Stat. 288), authorized bonds in the amount of i $7,538,945,400 
Sec. 5 (40 Stat. 290), authorized certificates of indebtedness outstanding (revolving 

authority) ---- . . - . . . 2 4,000,000,000 
. Apr. 4,1918: 

Amending sec. 1 (40 Stat. 502), increased bond authority to . . . ^ 112,000,000,000 
. . Amending sec.. 5 (40 Stat. 504), increased authority for certificates outstanding to . . 2 3, ooo, 000,000 

July 9, 1918: Amending sec. 1 (40 Stat. 844), increased bond authonty t o . . . 1 20,000 OOOOOO" 
Mar. 3, 1919: ' ' . 

Amending sec. 5 (40 Stat. 1311), increased authority for certificates outstanding to. . 210,000,000,000 
New sec. 18 added (40 Stat. 1309), authorized notes in the araount of 17,000,000,000 

Nov. 23,1921: Amending sec. 18 (42 Stat. 321), increased note authority to outstanding 
(establishing revolving authority) . 2 7̂  500,000,000 

June 17,1929: Amending sec. 5 (46 Stat. 19), authorized Treasury bills in lieu of certifi
cates of indebtedness, no change in limitation for the outstanding 2 IQ QOO, 000,000 

Mar. 3, 1931: Amending sec. 1 (46 Stat. 1506), increased bond authority to '28.000,000,000 
Jan. 30,1934: Amending sec. 18 (48 Stat. 343), increased authority for notes outstanding ' • • 

to 2 10,000,000,000 
Feb, 4, 1935: Amending sec. 1 (49 Stat. 20), limited bonds outstanding (establishing 

revolving authority) t o . . . . . . J . 2 25,000,000,000 
New sec. 21 added (49 Stat. 21) consolidated authority for certificates and bills 

(sec. 5) and authority for notes (sec. 18). Same aggregate amount outstanding • 2 20,000,000,000 
(New sec. 22 added (49 Stat. 21) authorized United States savings bonds within 

authority of sec. 1.) " - . 
May 26,1938: Amending sees. 1 and 21 (52 Stat. 447), consolidated in sec. 21, authority 

for bonds, certificates of indebtedness, Treasm-y bills and notes (outstanding bonds 
limited to $30,000,000,000). Same aggregate total outstanding 2 45,000,000,000 

July 20, 1939 (53 Stat. 1071): Amending sec. 21, removed limitation on bonds without 
change total authorized outstanding of bonds, certificates of indebtedness, Treasury 
bills and notes . 2 45̂  000,000,00() 

June 25, 1940 (54 Stat. 526): Sec. 302, sec. 21 of the Second Liberty Bond Act, as 
amended, is hereby further amended by inserting "(a)' ' after "21." and by adding .. 
at the end of such section a new paragraph as follows: ^ 

"(b) In addition to tbe amount authorized by the preceding paragraph of this sec
tion, any-obligations authorized by sections 5 and 18 of this Act, as.amended, not to . -
exceed in the aggregate $4,000,000,000 outstanding at any one time, less any retire
ments made from the special fund made available under section 301 of the Revenue 
Act of 1940, may be issued under said sections to provide the Treasury with funds to 
meet any expenditures made, after June 30,1940, for the national defense, or to reim
burse the general fund of the Treasury therefor, any such obligations so issued shall 
be designated 'National Defense Series'." 3 4,000,000,000 

Feb. 19,1941 (55 Stat. 7): Amendmg sec. 21, to read "Provided, That the face amount of 
obligations issued under the authority of this Act shall not exceed in the aggregate 
$65,000,000,000 outstanding at any one time." Eliminates separate authority for 
$4,000,000,000 of national defense series obligations 2 55̂  000,000,000 

Mar. 28,1942 (56 Stat. 189): Amending sec. 21, increasing limitation to $125,000,000,000. 2125,000,000,000 
Apr. 10, 1943 (57 Stat. 63): Amendmg sec. 21, increasing limitation to $210,000,000,000.2 210,000,000,000 
June 9, 1944 (58 Stat. 272): Amendmg sec. 21, increasing limitation to $260,000,000,000.2 260,000,000,000 
Apr. 3, 1945 (59 Stat. 47): Amendmg sec. 21 to read: "The face amount of obligations 

issued under authority of this Act, and the face amount of obligations guaranteed as 
. to principal and interest by the United States (except such guaranteed obligations 

as may be held by the Secretary of the Treasury), shall not exceed in the aggregate 
$300,000,000,000 outstanding at any one time." 2 300,000,000,000 

June 26, 1946 (60 Stat. 316): Amending sec. 21, decreasmg limitation to $275,000,000,000 
and adding, "the current redemption value of any obligation issued on a discount 
basis which is redeemable prior to maturity at the option of the holder thereof shall 
be considered, for the pm-poses of this section to be the face amount of such obliga
tion." 2 275,000,000,000 

Aug. 28, 1954 (68 Stat. 895): Amendmg sec. 21, effective August 28, 1954, and ending 
June 30, 1955, temporarily increasing limitation by $6,000,000,000 2 281,000,000,000 

June 30, 1955 (69 Stat. 241): Amendmg Aug. 28, 1954 act, by extending until June 30, 
1956, increase in limitation to - . . : 2 281,000,000,000 

July 9,1956 (70 Stat. 519): Amending act of Aug. 28,1954, temporarily increasing limi
tation by $3,000,000,000 for period beginning on July 1,1956, and endhig on Jane 30, 
1957, to - - - : 2 278,000,000,000 

1957: Effective July 1, 1957, temporary increase terminates and limitation reverts, under 
actof June 26, 1946, to 2 275,000,000,000 

1 Limitation on issue. 
2 Limitatiori on outstanding. 
8 Limitation on issues less retirements. 
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We want to reemphasize that we are now at the period of the year when the 
Treasury finds itself in a most difficult position and at a time when we are facing 
major financing operations. We respectfully urge, therefore, that the Congress 
give prompt consideration to this matter. 

I would like most strongly to say that we of the Treasury assure the members 
of this comrnittee and the Congress that we will exert all of our abilities to achieve 
the utmost economy in governmental operations and to manage the public debt 
as best we can in the national interest. 

TABLE II.—Marketable maturities, January 1958 through December 1958' 

[In millions of dollars] 

Matu
rity 

date, 
1968 

Security (Issue date) 
Total amount 
outstanding, 
Dec. 31,1957 

Feb. 
Mar. 
Apr. 

June 

Aug. 
Oct. 
Dec. 

35'6-percent certificate (Feb. 15,1957) 
2}^-percent bond (June 2, 1941)... 
Ij^-percent exchange note (Apr. 1,1953).. 
Special bill (Aug. 21, 1957) 
3|^-percent certiiBcate (May 1,1957)...._. 
2^^-percent note (Dec. 1,1955).. 
2H-percent bond (July 1, 1952) 
2?4-percent bond of 1958-63 (June 15,1938) 
4-percent certificate (Aug. 1,1957) 
iV^-percent exchange note (Oct. 1,1953).— 
3^i-percent certificate (Dec. 1,1957) ._ 
2^^-percent bond (Feb. 15,1953) 

Total 

10,851 
1,449 

383 
1,751 
2,351 
4,392 
4,245 

919 
11,519 

121 
9,830 
2,368 

50,179 

1 Excludes $22,100,000,000 of regular weekly Treasury bills and $3,000,000,000 tax-anticipation bills due 
Mar. 24,1958. 

2 Partially tax exempt; callable June 15,1958. 

TABLE III.^—For costing of cash balance and debt, fiscal year 1959, based on constan* 
operating cash balance of $3,500,000,000 (excluding free gold) 

[In billion dollars] 

1958_Julyl5 _ 
July 31 -
Aug. 15- - 1.. 
Aug.31 
Sept. 15 . -
Sept.30 
Oct. 15 . - . -
Oct. 31 -
Nov. 15 - . -
Nov. 30 -
Dec. 15 
Dec. 31 _ - - - . 

1959—Jan. 15.. 
Jan. 31 -
Feb. 15 - : 
Feb. 28 
Mar. 15. 
M a r . 3 1 . . . 
Apr. 15 - -
Apr.30 -
May 15 
MaySl 
June 15-- -
June 30 

Operating 
balance, Fed
eral. Reserve 
banks and 

depositaries 
(excludmg 
free gold) 

3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 

Public debt 
subject to 
limitation 

271.6 
272.6 
273.5 
273.6 
275.2 
271.3 
273.4 
274.7 
275.3 
275.0 
277.1 
275.3 
276.9 
276.1 
27,6.8 
275.4 
276. 6 
271.3 
272.8 
273.1 
273.4 
273.1 
274.9 
269.3 

Allowance 
to provide 

flexibility hi 
financing 
and for 

contingencies 

3 

1 
3 
3 
3 
3 
3 
3 

. 3 
3 
3 
3 
3 
3 
3 
3 
3 
3 
3 
3 
3 
3 
3 

Total public-
debt limita
tion required 

274.6 
275.6 
276.5 
276.6 
278.2 
274.3 
276.4 
277.7 
278.3 
278.0 
280.1 
278.3 
279.9 
279.1 
279.8 
278.4 
279.6 
274.3 
275.8 
276.1 
276.4 
276.1 
277.9 
272.3 

NOTE.—When the 15th of a month falls on Saturdav or S'̂ Tiday, the figures relate to the following business 
day. 
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|]XHIBIT 16.—Statement by Secretary of the Treasury Anderson, August 15, 
1958, before the Senate Finance Committee in support of H. R. 13580, a bill to 
amend the statutory debt limitation. 

The President requested on July 28, in letters addressed to the Speaker of the 
House and the President of the Senate, that the Congress increase the regular 
statutory debt limit to $285 billion and provide an additional temporary increase 
of $3 billion to expire June 30, 1960. H. R. 13580 was passed by the House on 
August 6 to carry out the President's request. I am appearing this morning 
to urge your favorable consideration of this bill. I appeared before this com
mittee last January to urge enactment of a bill to provide a temporary increase 
of $5 billion in the statutory limit on the public debt. The bill was enacted and 
a,pproved on February 26, 1958, and provides a temporary increase from $275 
billion to $280 billion until June 30, 1959, in the limit on the public debt. 

When I appeared in January, the need for a debt-limit increase was predicated 
on the following factors: 

(1) The fact that cash balances should be maintained at a more adequate 
and prudent level: 

(2) There was need for more flexibility to allow efficient and economical 
management of the debt. 

(3) Even with a balanced budget there would stfll be large seasonal fluctua
tions in receipts which would make operations under the $275 billion limit most 
difficult. 

The budget estimates on which we made our recommendation anticipated a 
deficit for the fiscal year ending June 30, 1958, of $388 million, and a surplus 
for the fiscal year ending June 30, 1959, of about $466 million. At that time, 
it was particularly difficult to estimate the extent of the change in economic 
conditions. The impact of the recession on corporate profits, which are such an 
important source of revenue, and the extent of the duration of the interruption 
in the growth of personal income were hard to foresee for a period extending 
1:8 months into the future. 

Instead of a budget deficit of $388 million for the year ended June 30, we 
incurred a deficit of $2.8 billion. This deficit was brought about because our 
net revenues amounted to $69.1 billion, against the January estimates of $72.4 
billion. 

Instead of entering the current fiscal year ending June. 30, 1959, with an 
anticipated budget surplus of $466 million, we are now faced with an estimated 
budget deficit of about $12 billion. This amount is based on estimates of $79 
billion for expenditures and $67 billion for receipts. In giving these estimates 
we recognize the difficulty of making predictions this far ahead. They are our 
best estimates, and as such, provide a reasonable approach to consideration of 
the debt limit. 

This substantial change in the outlook of our fiscal situation for the current 
year makes it imperative that we again review the statutory debt limit. We 
can no longer operate with a $5 billion temporary extension of the $275 billion 
limit because we cannot look forward to a debt of $275 billion or less on June 
30, 1959. The estimated deficit will result in the public debt outstanding, on 
June. 30, 1959, of nearly $285 billion. It is estimated that our cash working 
balance will amount to between $4 to $5 billion on that date. 

An increase in the debt limit is needed even though the general fund balance 
in the Treasury on June 30, 1958, amounted to about $9,750,000,000, as com
pared to $5,590,000,000 on June 30, 1957. On June 30, 1958, the gross amount 
of public debt and guaranteed obligations subject to the debt limit was $276,013,-
000,000 as compared to the debt subject to limit on June 30, 1957, of $270,188,-
000,000. ^ 

The general fund balance on June 30, 1958, amounted to about $9,750,000,000, 
but the cash working balance (funds available to meet the day-to-day expendi
tures representing balances in Federal Reserve Banks in available funds and in 
Treasury tax and loan accounts) amounted to $8,628,000,000, or about $4 billion 
higher than on June 30, 1957. The lower balance a year ago was due to the fact 
that a large part of the tax collections in that month was used to retire public 
debt obligations. These reductions (of tax anticipation issues) amounted to 
$4,650,000,000 in June 1957, whfle in June 1958 there were no maturing tax 
anticipation issues, and outstanding marketable public debt obligations increased 
about $650,000,000. However, the lower 1957 balance made it necessary for the 
Treasury to borrow $3 bfllion on July 3, 1957, to cover the heavy outlays during 
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July last year. With the higher balances on June 30, 1958, the Treasury did not 
have to do any cash financing this July, even though expenditures are expected 
to exceed receipts by $4.7 bihion during the month. We are borrowing $3.5 
billion in early August for cash requirements of the next couple of months. 

The statutory debt limit should be amended to give recognition to the current 
outlook for the year. During the period since 1954, while the Treasury has been 
operating under temporary increases in the public debt limit, and public debt 
obligations were issued in excess of the permanent debt limit, it could be reasona
bly estimated that the excess could be repaid from tax collections prior to the 
expiration of the temporary increases in the debt hmit, and in fact they were. 
In the situation we now face, that is not the case. At this point I would like to 
direct your attention to the attached chart which graphically illustrates this 
situation.. 

CHART H 

PUBLIC DEBT SUBJECT TO LIMIT . 
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260h 

250 
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288 \ 285. 
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/ < ^ » 283.3 

1957 1958 
• Fiscal Years — 

It would appear that the only sound course at the present time is to permanently 
increase the statutory limit to $285 billion. In addition, a further temporary 
increase of $3 billion will afford us a margin to take care of contingencies. Fur
thermore, a regular limit of $285 biUion. may present problems to the Treasury 
before the end of the fiscal year because there are still substantial seasonal fluc
tuations in the collection of revenues. We will have to look at the situation 
again before the end of the fiscal year to determine our course of action beyond 
that date in the light of developments. When budget surpluses are • again in 
prospect, the matter of the permanent limit can be reviewed. 

The figures we are using today do not include any changes in estimated expendi
tures which could eventuate due to recent developments in the international 
situation. These developments do, however, point up the need for being in a 
position to take care of contingencies. 

I am appending tables setting forth our forecast of cash balances and outstand
ing pubhc debt for the period ending June 30, 1959, including actual figures for 
the period from January to June 1958. 
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T A B L E IV.—Actual cash balances and debt J a n u a r y - J u n e 1958, and forecast Ju ly 

1958-June 1959, based on a constant operating cash balance of $3.5 billion 
(excluding free gold) 

[In billions of dollars. 

Fiscal year 1959 

Actual 
J an . 15, 1958 -._ 
J a n . 3 1 -
F e b . 15 -_-- ---
F e b . 28 1 -
M a r . 15 
M a r . 3 1 
Apr . 15 
Apr . 30 
M a y 15 
M a y 31 
J u n e 15 -
J u n e 30 - . 

Estimated 

Ju ly 15 (actual) _ . . . . 
J u l y 31 
Aug . 15 
Aug. 31 -
Sept. 15 -
Sept . 30 
Oct. 15--
Oct. 31 
N o v . 15 
N o v . 30 - -
Dec. 15 
Dec. 31 
Jan . 15, 1959 
J an . 31 
F e b . 15 
F e b . 28 -
M a r , 15 . 
M a r . 31 : 
Apr . 15 -
Apr . 30 -
M a y 15 
M a y 3 1 
J u n e 15 --- 1- -
J u n e 30 -

Based on ten ta t ive est imates subject to revision] 

Operat ing 
balance of 

Federal 
Reserve B a n k s 
and depositar
ies (excluding 

free gold) 

1.7 
2.2 

' 1.7 
3.4 
2.8 

, . 5.1 
5.0 
5.2 
4.6 
5.1 
3.3 
8.6 

5.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 

- 3 . 5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 
3.5 

Publ ic debt 
subject to 
l imita t ion 

274.1 
274. 2 
274. 0 
274.3 
275. 3 
272.3 
274.9 
274. 7 
274. 6 
275. 3 
274.9 
276.0 

275. 2 
275.2 
276.5 
276.8 
277. 6 
275.6 
278. 6 
279.7 
280. 5 

• 280. 8 
283.0 
281.9 
283.3 
283.3 
284.2 
283.4 

. 284.8 
281. 5 
283.4 
284.5 
284. 9 
285. 2 
287.2 
283.0 

Allowance 
to provide 

flexibility in 
flnancing and 

for con
tingencies 

3.0 
3.0 
3.0 
3.0 
3.0 
3.0 
3.0 
3.0 
3.0 
3.0 
3.0 
3.0 
3.0 
3.0 
3.0 
3.0 
3.0 
3.0 
3.0 
3.0 
3.0 
3.0 

. 3?0 

Tota l publ ic 
deb t l imita

tion required 

278 2 
279.6 
279.8 
280 6 
288.6 
281.6 
282.7 
283.5 
283.8 
286.0 
284.9 
286.3 
286.3 
287.2 
286.4 
287.8 
284. 5 
286.4 
287.5 
287.9 
288.2 
290.2 
286.0 

NOTE.—When the 15th of a month falls on Saturday or Sunday, the flgures relate to the following business 
day. 

1 Statutory debt limitation of $275 billion was temporarily increased on Feb. 26,1958, to $280 billion until 
June 30,1959. 
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TABLE V.—Forecast of cash position and debt, fiscal year 1959 

(In billions of dollars. Based on tentative estimates subject to revislonl 

Change in general fund balance 
General fund balance at beginning 

General fund balance at end -

Operating cash balance at end (including 
gold) 1-

Public debt outstanding: 
Beginning 
Change _ . _ 

End_. 

Debt subject" to limit 

Midmonth figures: 
Operating cash balance (including 

gold) ' 
Debt subject to limit 

1958 

July 

- 4 . 7 
9.7 

5.0 

. 4.3 

276.3 
- . 4 

275.9 

275.6 

6.0 
275.7 

August 

+1.2 
5.0 

6.2 

5.6 

275.9 
-1-2.9 

278.8 

278.5 

5.2 
277.8 

Sep
tember 

- 1 . 6 
6.2 

4.6 

4.0 

278.8 
- 2 . 4 

276.4 

276.1 

2.2 
276.3 

October 

+.1 
4.6 

4.7 

4.1 

276.4 
-f-3. 8 

280.2 

279.9 

5.5 
280.2 

Novem
ber 

- 1 . 3 
4.7 

3.4 

2.8 

280.2 
- . 2 

280.0 

279.7 

3.0 
279.6 

Decem
ber 

+1.1 
3.4 

4.5 

3.9 

280.0 
+2.2 

282.2 

281.9 

2.9 
282.0 

Subtotal 
July-De
cember 

-5 .2 
9.7 

4.5 

3.9 

276.3 
+5.9 

282.2 

281.9 

-

1959 

Janu
ary 

+1.7 
4.5 

6.2 

5.5 

282.2 
+3.0 

285.2. 

284.9 

5.7 
285.1 

Febru
ary 

- 1 . 0 
6.2 

5.2 

4.6 

285.2 
- . 8 

284.4 

284.1 

3.4 
283.7 

March 

- 1 . 7 
6.2 

3.5 

2.9 

284.4 
- 3 . 6 

280.8 

280.5 

2.8 
283.7 

April 

+.2 
3.5 

3.7 

3.0 

280.8 
+3.1 

283.9 

283.6 

4.2 
283.7 

May 

+1.4 
3.7 

5.1 

4.5 

283.9 
+2.2 

286.1 

285.8 

3.8 
284.8 

June 

- . 2 
5.1 

4.9 

4.2 

286.1 
- 2 . 6 

283.6 

283.3 

2.2 
285.5 

Total 

—4.8 
9.7 

4.9 

4.2 

276.3 
+7.3 

283.6 

283.3 

1 This balance differs from the general fund balance as it includes only Treasury accounts in Federal Reserve Banks (collected), Treasury tax and loan accounts, and gold in 
general fun (3. 
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EXHIBIT 17.—Statement by Secretary of the Treasury Anderson, January 11, 
1958, at the Budget Press Conference, Treasury Department 

, The President's budget recognizes the character of our time by emphasizing the 
things we must do to remain strong-for the; saĵ e of peace in the world. It also 
recognizes .our. continued determination to ad=here'to the principles of fiscal sound
ness which contribute so much to the health of our economy on which our ade
quate security is based. 

Our efforts to keep militarily strong are underscored by the increases in de
fense spending for the most modern forms of weapons, and decreased defense 
spending for military items of declining importance. Our adherence to fiscal 
eoundness is underscored by the fact that in fiscal 1959 we will endeavor to pay 
as we go for our necessary expenditures; that we propose to postpone, and in 
other cases reduce or eliminate, certain nondefense programs; and that we ask 
that present tax rates be continued to contribute to paying as we go to the maxi
mum possible extent. 

I believe that this budget represents proper and practical recognition of our 
military need in the light of changed conditions, while recognizing theneed to keep 
our economy strong and growing so as to provide not only for the individual well-
being of our people but the basic-source of:our military strength! ;;- , 

We are currently estimating budget receipts f̂or fiscal 1959 at $74.'4 billion, an 
increase of $2 bihion over our current estimates for fiscal 1958. These estimates 
are based upon certain assumptions which we must make in the budget process. 

In making the revenue estimates for the fiscal years 1958 and 1959 the following 
income assumptions for calendar years 1957 and 1958 were used. 

Income and profits 

Personal incomer-
Corporate profits -. _- - _ 

Calendar year 

1957 1958 

In billions of dollars 

• • 

343 
42 

352 
42 

• The current readjustments in the economy with which we are all familiar are 
in part the consequences of a period of rapid expansion during the past several 
years. These readjustments, however, require us to scale down our earlier esti
mates of receipts in the present fiscal year. On the other hand, I believe very 
confidently in the continued growth of this Nation once the present period of 
adjustment is completed. We have the ingredients for a healthy economy and 
for one that will expand to meet our needs. It would be a mistake, I feel, for 
anyone to sell our dynamic economy short for any protracted period. 

We have a current annual gross national product of inore than; $430 billion. 
We have a growing population. We are constantly improving our standard of 
living. We have, in addition, a sensitive willingness in our people and our Gov
ernment to use the mechanisms at our command so as to employ our economic 
strength in a way which will assure a reasonable rate of sustainable growth. ' 

I think, also, that we must remember that the power of economic decision in 
this country rests with millions of free people. With this freedom goes responsi
bility. These responsibilities rest upon the Government, upon businessmen, 
workers, farmers, investors, and every citizen who participates in our way of life. 
- This very freedom imposes self-discipline and I think we will rise to meet what
ever disciplines are required of us; and in the long run we will avoid transient con
siderations and follow a course of action that will provide necessary security and 
a better lot for the people. History records that in a number of countries where 
the failure to observe sound fiscal and monetary policies inflicted hardships and 
suffering on the people, the citizens did not have the basic understanding and the 
self-discipline to which I refer. 

During the coming year our large gross national product will include, in addi
tion to. the private expenditures the substantial Government expenditures repre
sented in this budget. I believe that we will all be prudent and that we will all 
be confident in the use of these great resources to our best advantage both as 
individuals and as a Nation. 
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Realizing the enormous size of our task, we here in the Treasury want to meet 
our responsibility in financing the obligations of the Government in a reasonable, 
flexible, and sensible manner.. 

First of all, we are going to pay for security for our countrj^, as such security 
is judged by the people in the best position to know. We are going to regard our 
position of strength as a long-time.requirement and think in terms of maintaining 
our security over an unknowable period: of time. We are going to try tO: assure 
the kind of economic strength and development that is indispensable to our mili
tary security. We will neglect neither, and the world should know it! 

Whatever choices are required, we will make them. Whatever discipline is 
called for, we will exercise it as a free people should. 

This budget has had long and arduous consideration by the people responsible 
for our military security and for our other essential programs. We believe it is 
a practical and prudent budget that will add significantly to our military strength 
while recognizing the fundamental importance of a healthy growing economy not 
only to support that security, but provide better living for our people. 

EXHIBIT 18.—Statement by Secretary of the Treasury Anderson, February 7, 
1958, before the Joint Economic Committee on the January 1958 Economic 
Report of the President 

• I am glad to have this opportunity to appear before the Joint Economic 
Committee. The Economic Report of the President and the deliberations and 
reports of this committee and its subcommittees, together with the work of the 
Council of Economic. Advisers, are.of great value in developing.and maintaining 
coordinated economic policies which will facilitate, to the greatest extent possible, 
strong and balanced economic growth in our dynamic economy. 

Perhaps the one characteristic of our American economy which has persisted 
since the beginning of our history has been growth by means of constant change. 
Fluctuations and- dislocations are typical of a dynamic, competitive system in 
which the energies of free individuals have full scope. We must expect that the 
momentum of our economy, will not be the same in all sectors of activity at the 
same time. Throughout our economic history there has been constant evolution 
of both our needs and wants and our means of satisfying them. We have firm 
grounds for our belief that our Nation possesses the basic ingredients of an eco
nomic system which will insure a sound maintainable rate of economic growth. 

At present we are passing through a period which is presenting certain diffi
culties and problems. This requires our continued and careful evaluation. But 
we must recognize that the need for appraisal, for considered judgment and action, 
is one of the responsibilities of membership in a free society. One of our great 
strengths is the dedication of our Government and our people to the task of 
maintaining the basic health of our econom3^ Neither infiation nor deflation 
will be allowed to run a ruinous course. 

Our judgments last December in arriving at our estimated budgetary receipts 
for the period. 18.months in advance were admittedly difficult. They took into 
consideration both the current problems of our economy and a confidence in the 
strength of the underlying forces of our system contributing to growth. A 
further consideration was the fact that each of our governmental departments 
and our monetary agencies would continue to conduct their operations so as to 
contribute renewed vitality to our economy. 

Some of the specific factors contributing to our judgments will be discussed 
later on. 

We have not endeavored to judge the movements of our economic system 
with exact nicety nor to estimate shifts in the economy at precise moments. 
Rather, our judgments s^e predicated upon the belief that the restrictive phases 
of economic fluctuations would not continue for a protracted period. 

It seems most important to us that our economic outlook in terms of future 
growth should be evaluated from the standpoint of long-range factors as well as 
those of a shorter term. 

Let us first review some of the forces underlying our belief in long-term 
progress. 

We have a growing, vigorous population. We have a highly competitive, 
productive economy. Rapid technological advances have created new products 
and processes. Long-range and careful planning is becoming more predominant. 
All of these forces are generating new demands and new needs. In order to 



EXHIBITS 2 5 9 

satisfy these and like requirements, we must look to our natural resources, our 
expanded industrial capacity, our growing skills, our managerial capacity, and 
other like contributors to our productive machinery. 

When we view our long-term situation in perspective, therefore, it is clear that 
we have on the one side the expanding needs and wants of our growing population 
and on the other side the capacity and skill for meeting these wants and needs 
with an expanding volume of output. 

Moreover, we have the two further essentials of continued high level activity 
in a free enterprise economy—a relatively stable currency and an efficient financial 
system. 

Our financial system is demonstrating ari ability to provide shOrt-term and 
long-term financing necessary for increasing activity and growth. We must 
continue to exert every effort to achieve stability in the purchasing power of our 
dollar. 

In order to see just where we stand, it is worthwhile examining the elements 
of our current strength a little more closely. 

First of all, what are the expanding needs of the American economy? 
To answer that question, we have only to look around us. Our population is 

growing at the rate of approximately three million a year—the equivalent of 
adding a state the size of Kentucky to our consumer population every 12 months. 
We have constantly increasing demands for new products and materials from 
American business, as the result of scientific and technological advances taking 
place in almost every area of activity throughout the economy. We have a 
constant desire on the part of all of our people to improve their standards of liv
ing and to expand the opportunities available to their children. 

Turning now to our capacity for meetirig these needs—^America has demon
strated that we h^ve in this country an industrial mechanism' capable of meeting 
any reasonable demands that may be made .upon it, both .military and civilian. 
The urgencies of.,World War II unlocked many riew productive powers in the 
American industrial machine. Nevertheless, in the period sirice the end of World 
War II, American industry has made ari unprecedented investment in plant and 
equipment. From 1946 through 1957 such investment totaled over $300 billion— 
a total outlay equal to United States military expenditures during World War II, 
1941-45. And this investment is continuing. Business plans for fixed invest-
riient in the calendar year 1958 exceed actual spending in any previous year 
except 1956 and 1957. 

Along with our expand.ing plant and equipment, our labor force is growing 
by three-quarters of a million workers a year'^a part of our growth in population. 
Yet we are constantly making more efficient use of the contribution of American 
workers to output. Output per man hour in the private nonfarm sector of the 
economy has been increasing at an average rate of more than 3 percent a year 
for the postwar period, reflecting again the tremendous expansion of plant and 
equipment and improved techniques and working conditions. Moreover, agri
cultural productivity has been increasing even more rapidly than that of industry. 

A further—and very important—factor in the long-term situation is the willing
ness of our people and our Government tb use the mechanisms at our command 
so as to employ our economic strength in a way which will help assure sustainable 
growth. 

In the short-term area, a number of favorable factors can be discerned. First, 
of all, part of the readjustment has occurred. Reduction of inventory in some 
lines and certain adjustments in output and prices have already taken place. 
Possibly in reflection of this fact, both sensitive industrial material pricies and the 
prices reflected in the all-commodity index of the Bureau of Labor Statistics have 
recently showed considerable stability. 

The level of personal income has held up well. There has been prompt and 
responsive readjustment in certain stock and bond yield and interest rate relation
ships, and the stock market has shown some elements of strength during the past 
month. 

Residential housing construction has turned upward slightly, and mortgage 
money is becoming more readily available. A sustaining influence can be expected 
from the stepped-up pace of certain Federal programs such as highway building, 
and from a number of State and local projects having to do with community 
facflities. Increased defense spending and.contract placement will also have a 
stimulating effect on the economy. 

Perhaps one of the most important considerations, however, either long-term 
or short-term, is the fact that the confidence of the American people in the basic 
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strength of our economy has remained strong. There is evidence that this con
fidence is increasing. The American people are recognizing that the period of 
adjustment we are now going through is in part the consequence of our rapid 
ex;pansion during the past several years. Our power for growth remains unim
paired, and justifies a belief that we have the elements needed for a continuing 
healthy economy, capable of expanding and adapting itself to any new demands 
which it may be called upon to fulfill. 

You are familiar with the contents of the budget message and its recommenda-. 
tions for a continuation of existing tax rates on corporation income and excises on 
liquor, tobacco, and automobiles for another year. 

The economic assumptions underlying our revenue estimates in the 1959 budget, 
which you requested in your letter of January 20th, are as follows: 

Personal income was assumed to be $343.billion in the calendar year 1957 and 
$352 billion in the calendar year 1958. 

• Gorporaterprofitswere-assumedtb be $42 bfllion iri each of the two years. 
We do not assume smy change in prices from the present. 
I should now like to discuss for.a moment some of the problems involved in 

making the basic assumptions which we must make in estimating the Government's 
income from taxes. 

The problem of projecting our revenue receipts, which is a part of the budgetary 
process, is always difficult. In the months of November and December it becomes 
necessary, as a part of this operation,, to arrive at certain determinations with 
reference to income tax receipts for a period 18 months in advance. 

This task would be much simpler if we could be content with a range of esti
mates. However, the budget-making process does not permit such a procedure. 
We are required to use a degree of preciseness which involves a number of specific 
judgments made with the help of the best evidence and the best experts available. 

The difficulties inherent in makirig precise determiriations of future tax income 
are clearly evident in the historical records. These show that various relation
ships between tax receipts and major ecoriomic indicators which might be expected 
to be fairly constant over the years do not in fact remain constant. They change 
considerably from one year to the next; The individual income tax and the cor
porate tax provide the bulk of our reveniLies; and personal income and corporate 
profits are the two most importantvbases for estimating receipts from these two 
tax sources. Corporate profits, however, are not uniformly related to any single 
indicator or combination of economic indicators. There is even a lack of corrcT 
spondence as to the direction of change between corpprate profits and the gross 
national product. In 1952, for example,, there was a large decrease in corporate 
profits in spite of a substantial increase iri the gross riational product. 

I might add in passing that the best current data on corporate profits are 
themselves estimates which are subject to substantial revision, after taxes arq 
collected and tax returns tabulated in Statistics of Income. Agaiu referring to 
1952, estimated corporate profits were reported at the end of the year as $40.$ 
billion. This figure was finally revised to $35.9 billion, long after the end of the 
year. 

Our estimate of $42 billion for corporate profits in both 1957 and 1958 is based 
on our own best appraisal and on advice which we have sought from staff experts 
in the Department of Commerce, the Council of Economic Advisers, and the 
^Federar Reserve Board. The estimate iŝ  of course, subject to the same hazards 
as have been manifest in the past but it represents our best judgment. 

With respect to the individual-income tax, we have estimated increases in 
receipts from this source, although these expected increases are substantially 
less than those which occurred in recent years. Our estimate took into accouut 
current economic conditions, as well as pur judgment that growth would be 
resumed during the year 1958 and continued on into 1959. Specifically, the 
increase estimated for the individual income tax estimated for fiscal 1958 over 
fiscal 1957 is $1.6 bihion; and the increase for 1959 over 1958 is $1.3 billion. 
Individual income tax receipts increased $3.4 billion in each of the fiscal years 
1956 and 1957. Thus the total increase for the two years 1958 and 1959 of $2.9 
bihion in individual income taxes is substantially less than the increase in this 
category which took place in either one of the years 1956 and 1957. 

The personal income level for the calendar year 1958 underlying the budget 
estimate assumes a rise of $9 bfllion over the personal income of the preceding 
calendar year. This is about one-half of the annual rate of increase of preceding 
years. 
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As in the case of corporate tax estimates and the economic indicators on which 
they are based, the historical record shows that there have been substantial 
variations in the relationship between individual income tax receipts and their 
major determinant, personal income. 

These variations reflect changes in the distribution of persorial income at 
different income levels, including varying proportions in the taxable and non
taxable categories, and in the realization of capital gains'which affect tax receipts-
but are not included in the statistical concept of personal income. They indicate-
the difficulty of attempting to project tax receipts with complete accuracy, even 
if the underlying figure for personal income could be estimatedaccurately.. 

In the committee's invitation to appear before you, you asked that I give 
attention to four questions. With your permission, I should like to address my
self to three of them and ask Under Secretary Baird to address himself to the
final question on our outlook for debt management for the coming year. 

With reference to your question as to the proper division of labor.between tax 
policy ahd monetary policy ds instruments of economic stabilization during the-
current year, I should like to suggest the following: 

The power of taxation should always first be critically examined as an instru
ment to provide revenue for the Government upon the most equitable basis-
possible. Tax changes should be utflized for purposes of economic stimulation 
only when economic conditions are sufficiently adverse to warrant it. 

I have heretofore stated that I can conceive of situations where tax reductions 
might appropriately be brought into play in order to help the resumption of 
economic growth. It is our judgment that the present condition of the economy 
does not warrant such action now. We continue to believe that growth in our 
economic system will reassert itself. We continue to be concerned that we 
should avoid if possible adding to our already burdensome debt during periods 
of high production. However, we must continue to examine developments as 
they progress from month to month with a willingness to use-this or other methods 
of stimulation if conditions should require them. 

Monetary and credit policy can be used more appropriately during periods of 
economic change such as we are now experiencing. The recent sharp reduction 
in interest rates, plus an increase in availability of credit, provides easier financing 
of business and loQal government capital projects and projects in other areas of 
growth, such as residential housing. 

With reference to your second question concerning recommendations for 
general or structural revisions in tax policy at this- time, I should like to advise 
that we are following closely the material which is being developed in the hearings-
of the House Committee on Ways and Means and our staff is currently reviewing, 
the hearings with the staffs of the House and joint committees. These coopera-. 
tive efforts will continue. 

We have recently reaffirmed the recommendation of the budget message for a. 
continuation of the existing corporation income tax rates and the excises on 
liquor, tobacco, and automobiles for another year. There is about $3 billion in 
revenue involved. We have also recommended that H. R. 8381 to make certain 
technical revisions and eliminate some unintended benefits and hardships be 
enacted with some modifications. This bill has now passed the House and is-
before the Senate Finance Committee. 

We have also suggested to the House Committee on Ways and Means that 
the question of tax simplification is in our judgment exceedingly important. I 
have asked the staffs of the Treasury and the Internal Revenue Service to work 
closely with the staffs of the Joint Committee on Internal-Revenue Taxation and'
the Committee on Ways and Means to determine the most effective way of deal
ing with this problem. It seems to me to go to the very heart of our voluntary 
tax system. I hope that we will be able to develop a mechanism for giving effec
tive consideration to this important matter in the near future. 

On the third question as to the relative importance of encouragement of invest
ment and encouragement of consumption, let me be frank to say that Our system 
of competitive eriterprise should be such as to encourage increased investment 
and to provide the generation through savings of adequate capital to finance 
both replacement and expansion. At the same time, the utilization of the prod
ucts of our enterprise is dependent upon effective demand which, of course, is 
the basis for consumption. It would seem, therefore, that any consideration of 
tax policy should give weight to both the development of effective capital and 
the stimulation of effective demand. Here again, in order to maintain our 
voluntary tax system we must be concerned not only with the objectives of eco-
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nomic stimulation, but at the same time so act as to insure fairness to all tax
payers and the development of a system of tax forms and calculations which can 
be fully understood and prepared without undue complications. 

EXHIBIT 19.—Remarks by Secretary of the Treasury Anderson, April 7, 1958, 
at the opening of the *'Share in America'' savings bonds campaign, New 
York City, N. Y. 
I am happy to be here with you today at this kick-off luncheon for the "Share 

in America" savings bonds campaign in the New York metropolitan area. The 
savings bonds program is an activity of top importance not only to sound Govern
ment financing and a healthy debt structure, but also to the health of our free 
economy. Moreover, it is a program of direct meaning and purpose to every 
individual American in helping him to systematically save out of current income 
and build financial reserves for the important goals in his personal life. 

As you are aware, we are conducting campaigns this spring in 233 large cities 
and metropolitan areas throughout the country to enlarge payroll participation 
and bring new savers into the savings bonds program. New Y'ork being our 
largest area, much of our success will depend upon the vigor and enthusiasm 
which you people here today wifl be putting into your persorial campaign to sign 
up new payroll savers in your businesses and industries. 

I understand that there are over 3^ mfllion persons employed by companies 
represented in this room. Virtually all have the payroh savings plan in effect. 
About 30 percent of the employees are now on paj^roll savings, leaving a potential 
of over 2V2 million employees who can start their savings bond program during 
New York's "Share-in-America" campaign. 

By way of dollars and cents, this is what it would mean to the Treasury to 
obtain these 2}^ million new savers—over $625 million a year in savings bond 
sales, for the average month's savings now set aside by payroll savers is $20.00. 

I have no doubt that you will produce telling results. Nevertheless, in my 
time here today, I want to take up with all of you, as I have with the chairmen 
of these campaigns throughout the country who met earlier with me in Wash
ington, the reasons why we believe that savings bonds purchases are particularly 
important at this moment in world affairs to the financial and economic strength 
of America. 

The first thing to be recognized in evaluating our financial strength and respon
sibility is, of course, the immensely increased threat to our security resulting from 
the Soviet scientific advances. Our Government must now maintain defense 
programs of a magnitude unprecedented in our peacetime history. We must 
keep in the lead of scientific progress. We must devise and have in readiness 
the most modern instruments of warfare and defense against any possible 
aggression. 

These programs are costly. They will remain costly for a long time to come. 
Every American knows that the necessary funds will be provided. But it is 

equally important to make sure that our financing operations contribute in the 
highest degree possible to maintaining the strength and stability of the economy. 
Our enemies would like nothing better than to see us adopt hastily conceived 
measures which would eventually weaken our productive power. 

This is where savings bonds enter the picture. The Treasury is pushing sales 
as vigorously as possible at the present time because of the major contribution 
which the savings bonds program makes to the financial health^ of the economy. 

The first way in which this comes about is through the leadership of the savings 
bonds, program in encouraging thrift in all forms—a goal which has been stressed 
by the Treasury ever since the inception of the program. Savings bonds have 
never been promoted at the expense of other types of savings. On the contrary, 
the prograni has served a unique purpose in encouraging people to save in many 
different ways. We have no way of estimating how much the savings bonds 
program has contributed to the total of well over $300 billion, which individuals 
have saved in this country during the past two decades. But we do know that 
the contribution has been tremendous, and we are extremely proud of the part 
which the payroll savings plan in particular has played in helping millions of 
American families to establish regular habits of thrift. 
. Now, it may be asked how saving part of one's income helps the country as 
well as the individual saver. But a moment's reflection will make the point 
clear. 
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The surest way to maintain our Nation's strength in these critical times is to 
provide our economy with the necessary capital to explore new areas of science, 
to buy. the plant and equipment needed for efficient use of our working force, 
and to maintain sufficient flexibility to move quickly in response to changing 
conditions. Our high-speed American economy requires tremendous amounts of 
capital to keep going—and to keep up-to-date. 

But real capital must be saved. It cannot be created by any form of monetary 
magic. Thus, when individual citizens save part of their incomes they are 
helping the economy grow by providing needed capital. Their regular purchase 
of savings bonds through the payroll savings plan helps to do this. 

The money coming into the Treasury from savings bonds sales means that the 
Government will need to borrow just that much less from financial institutions, 
such as banks and insurance compariies. Thus, more of the funds of these 
institutions are made available for private financing uses—a function never 
more important than now. 

Another way that the purchaser of savings bonds contributes to the financial 
soundness of the country is through assisting the Treasury in its task of sound 
debt management. 

Our Government debt is large, amounting to about $275 billion at the present 
time. While this is a heavy burden, good debt management can keep our debt 
inheritance from hampering sound economic growth. Good debt management,^ 
however, depends on selling as many Government securities as possible to people 
who are buying bonds out of their earnings. When the Treasury sells securities 
to these people, it is able to avoid too much reliance on the commercial banking, 
system as a source of funds. This reduces the long-term danger of inflation and 
helps safeguard the value of the dollar. 

We are striving in our debt management activities in the Treasury to work 
toward a better structure of the public debt. Our present debt is too short. We 
have more than $75 billion of marketable securities which fall due during the 
calendar year 1958. Some part of this debt is coming due each month so that 
at all times the Treasury is faced with substantial refunding problems. 

A sound objective of fiscal policy is to extend the maturity of new issues 
whenever opportunities are available. To the extent that we are able to reduce 
the times the Treasury has to borrow money each year, we will be contributing 
to a smoother flow of corporate and municipal financing in the capital markets. 
We will also be contributing to the amount of free time which the Federal Reserve 
has to take effective monetary action without always having to be concerned 
with a new Treasury financing which is coming up, or an issue of new securities 
which is still in the process of being lodged with the eventual holders of the 
securities. This means taking advantage of opportunities whenever they present 
themselves to sell Treasury bonds—^which mature in 5 years or more—rather 
than Treasury short-term bills, certificates, and notes. 

We have had such opportunities in the last six months when the Treasury 
sold more than $8 billion of bonds running 5 years or more to maturity. In 
addition, since last summer, we have sold more than $9 billion (including our 
new $3>^ billion issue which we announced last Wednesday) of Treasury notes in 
the 4- to 5-year area. We feel that this has helped us materially in getting a 
better balance in our debt structure. 

But better balance in debt structure is not just confined to marketable debt. 
Over $100 billion of our debt is not marketable—savings bonds, special issues 
to trust funds, etc. These issues to the trust funds, like social security, veterans' 
life insurance, etc., are firmly placed in that they represent the long-term savings 
of individuals being held in trust by the Government. The nonmarketable 
debt also includes United States savings bonds. They also represent long-term 
savings. Individuals hold on to their E bonds something like 7 years on the 
average. 

So, for many reasons, savings bonds purchases represent a good deal more than 
a wise choice of a personal investment. In buying bonds our people are also 
contributing to the sound conduct of the Government's finances and to the 
financial strength of the Nation. 

Some people may ask you, however, as they have asked me—"Why is the 
Government promoting savings bonds sales at this particular time? In view 
of the current business decline, wouldn't it perhaps be better to encourage our 
people to go out and buy things rather than adding to their financial reserves?" 
The question is not a new one. I understand that during every business decline 
in the postwar period similar questions have been put to the Treasury. 
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In any concentration on current business indexes and trends, it is often easy, 
of course, to temporarily lose sight of the long-term sustaining forces that have 
made our country great. Ranking very high among these forces is the habit of 
thrift, which is fundamentally responsible for the sound financing of our Nation's 
industrial might as well as a backlog of savings for miUions of our people. 

The habit of thrift is not something to be encouraged at one time and dis
couraged at another. It is much too basic. As a matter of fact, the present 
economic downturn is the aftermath of an inflationary boom which would have 
been much milder had Americans saved more than they did during recent years. 

The Government, as you know, has already taken a number of significant 
•steps in the fiscal and monetary areas which are having important and helpful 
•economic effects across the Nation. It is important that consumption by individ
uals be maintained at a high rate. Yet it is equally important that we continue 
to build regular savings programs which mean so much to our future strength 
and prosperity. In a sense this is the sort of period when the value of regular 
savings in building adequate financial reserves is brought home to the average 
worker more than at any other time. 

Neither individuals nor businesses can operate soundly without reserves; and 
these reserves can be built only through the regular setting aside of a portion 
of income. It is a patient, gradual process—a habit that must be built over a 
period of time. 

The current "Share in America" savings bonds campaign is an essential part 
•of a long-term program of encouraging more Americans to. save for specific pur
poses, and to save regularly, even if it is only a few dollars a week. There are 
hundreds of thousands of new workers each year in this country. There are 
millions of others who would like to save but "just never get around to it." It is 
these groups we are particularly interested in adding to the rolls of payroll 
savers. 

In an econom}^ such as ours where consumers spend between $20 and $25 billion 
per month, a national savings bonds sales goal averaging less than $^ billion 
per month is obviously a modest one. Moreover, it must be remembered that 
the money that goes into savings does not disappear forever from the spending 
stream. In fact, regular saving over the years produces big spending—for down-
payments on new homes, for college educations for our chfldren, for supple-
.mentary income in retirement j^ars. Yesterday's savings are being spent for 
today's needs and luxuries; today's savings will be stimiflating tomorrow's 
economy through helping to keep business throughout the Nation at a reasonably 
high and stable level despite temporary fluctuations in our free enterprise 
economy. 

Also, in this connection it should be kept in mind that when people buy bonds 
they are simply temporarily transferring their purchasing power to the Govern
ment. In the meantime, however, they are keeping the earning power—interest 
which will later add to the amount of purchasing power that comes back to them 
when their bonds mature or are cashed. 

Whfle I have talked with you primarily today about savings bonds and debt 
management, all of us have an awareness of the constant attention that is being 
given to our whole economic posture. Whfle there is not time to go into detail 
on our current economic problems, it is most important that we keep our thinking 
in due perspective. 

We are dealing with a complex and varied mechanism that is generating about 
430 billions of dollars of gross national product per year. We are generating in 
the neighborhood of $340 billion per year in personal income. 
. What is the source of this activity? What makes the wheels turn in this tre

mendous outpouring of goods and services every 12 months? While the answer 
can be simply stated, its significance for our present situation is often overlooked. 

In our free enterprise system, the source of our economic power lies in the free
dom of both producers and consumers to make their owu decisions—decisions on 
markets, decisions on new products, decisions on purchases, decisions on spending 
versus saving, decisions on what the course of the economy may be in the future. 
It is these decisions—the millions of them which are made every day—which deter
mine whether the wheels of our economy will turn at a faster or slower rate. 

While we constantly work to achieve a maximum of productive employment, 
we must be mindful of the fact that in a competitive economy we can never guar-
.antee the absence of fluctuations. The whole march of technological advance, 
the shifts in strategy and the defense needs of our country, the movements of 
industry, and countless other factors will alwaj^s result in change and will require 
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us to make economic adjustments. While government action can be helpful in 
providing an economic climate in which competitive enterprise can flourish, we 
must nonetheless recognize that government plays a secondary role in our kind of 
an economic system. 

In our free enterprise economy, constantly responsive to the decisions of milhons 
of people in every walk of life, there is seldom an occasion when we can cut through 
the solution of an economic problem with one short-sharp stroke. Finding the 
right answers depends on a long and painful process of studying the data, com
paring judgments, and arriving finally at the best of a number of possible solutions. 

What is required of all of us is that we bririg our clearest thoughts to bear on the 
issues at hand, and that we do our utmost to undertake and support whatever 
actions seem to be in the best interest of the whole United States now and over 
the long run. 

Whatever additional actions on the part of the Government which may be 
judged as helpful in assisting an early resumption of sustainable growth in the 
economy will be taken. But any action which we take must be gauged in the 
light not only of where we are today and of the possible effects of any of our ac
tivities in the future. 

We must try to do those things which reasonable and prudent government would 
do and which would result in confiderice. We must try to avoid those things which 
reasonable and prudent government would not do and which would create doubts. 

Above all else, we must assure that the best and most competerit thought is 
brought to bear ou these problems. It is this kind of a philosophy which lies at 
the root of the understanding which has been established that decisions as to 
what may or may riot be done in the field of taxation will be taken only after bi
partisan consultation with congressional leaders. Such a course should reasonably 
avoid competitive or hasty proposals and should bring to bear on this important 
problem the most competent judgment, and prudent thought—in the best interests 
of all of the American people. 

All of us in and out of Government'must make our separate coritributions to 
the continuity of confidence in those basic furidamentals and forces which have 
brought us to high levels of production and which can assure a sustainable rate of 
gi'owth in the years ahead. 

We have a growing, vigorous population. We have a highly coriipetitive, pro
ductive economy. Rapid technological advances have created new products and 
processes. Long-range and careful plannirig is becoming more predominant. All 
of these forces are generating new demands arid new needs. In order to satisfy 
these and like requirements, we must look to our natural resources, our expanded 
industrial capacity, our gi'owing skills, Our riianagerial capacity, and other like 
contributors to our productive machinery. When we view our long-term situation 
in perspective, therefore, it is clear that we have on the one side the expanding 
needs and wants of our growing population arid on the other side the capacity and 
skill for meeting these wants .and needs with an expanding volume of output. 

Moreover, we have the two further esseritials of contiriued high level activity 
in a free enterprise economy—a relatively stable currency and ari efficierit financial 
system. 

What then should be our attitude? I believe that it should be an attitude of 
steady-as-we-go, with a tough-niinded confidence in the future. The job that lies 
ahead for us in strengthening the sinews Of our Nation to meet whatever challenges 
the future may bring is a job for all America—-business, labor. Govei:nment, and 
individuals ahke. 

As a part of that job, every American who buys a savings bond, or who puts 
time and effort into selling savirigs bonds to others, can truly say: "I am helping 
to provide for my own future. I am adding to the strength of my country, both 
military and economic. I am putting real meaning into the slogan, 'Share in 
America'." ^ 

EXHIBIT 20.—Remarks by Secretary of the Treasury Anderson, April 18, 1958, 
before the American Society of Newspaper Editors, Washington, D. C. 

There are some postulates which I hold are basic to thinking about economic 
affairs in this great country of ours. : • 

(1) There is every reason to believe in the economic future of the United 
States. 
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(2) A dynamic economy should encourage competition but should seek to 
minimize fluctuations and dislocations. 

(3) During periods of adjustment, such as the present one, we should remem
ber that no one has all the blame but no one is blameless. 

(4) The continued operation of a free society presupposes a growing sense 
of responsibility on the part of all who participate commensurate with.the growing 
complexity in our economic system. 

(5) The employment act is a challenge and demand for our best effort, but 
cannot be regarded as a Government guarantee of no fluctuations or of no un
employment in the absence of rigid controls. 

(6) Equally as important as jobs is the continuity of the job and the dollars 
earned in terms of real goods. 

(7) There is no single doctrine or economic theory that is the sine qua non 
of growth and development in this country. 

(8) Every effort to control the process of sustainable growth by a formula 
or a set of rules ignores the constant chainge that is a part of our development 
and minimizes judgment. 

(9) So long as we are free to make our own decisions the most important 
single factor in our economic system is the continuity of confidence. 

(10) My faith is strong—I have confidence in the determination of our 
people to work and plan and accomplish.. We are not headed for a depression, 
but for new horizons of progress. 

A number of elements in the cm-rent economic situation are causing concern. 
Human problenis are involved; waste of our resources is involved. This loss of 
productive ability must not continue for a protracted length of time. 

But at the same time we must avoid taking improvident steps which might 
undermine our future gi'owth and prosperity potentials. 

In a democracy, decisions of national consequence stem from the people. To 
do the right things as a Nation, and avoid doing the wrong things, our citizens 
must understand the problems involved as well as the practical means for solving 
them. In this, you as editors have a great responsibility. 

No economic period has ever been so •fully reported, analyzed, and interpreted 
by the media of this country as the present one. The distribution of this reporting 
to the American people has been speeded up immeasurably by the technological 
changes in the newspaper and broadcasting fields. This intensive coverage of our 
economy is right and proper and as it should be. The American people must 
be honestly and completely informed about everything that is going on which 
affects them. 

With this in mind, I am sure we all recognize the importance of continuing to 
keep the presentation of happenings in our economy in perspective. Enlightened 
citizens, objectively informed, can be depended Ori to exercise souud judgment. 
Keeping our citizens so informed is a great responsibility. 
;'.We have in our country an economic system that gives the widest possible 

play to creative genius and technology. These forces bring about constant 
change and growth in our society. From the earliest days of our history, Amer
icans have eagerly grasped the opportunities presented them for managing their 
own affairs. Individual responsibility, facing problems and getting things done, 
has kept Americans working, striving, and above all improving and adding to 
the store of ideas and accomplishments. 

These personal drives are present, as strong as ever. Keeping pace with them 
are the incalculable new opportunities for creative ingenuity which are.being 
opened up constantly by modern science. 

Under these eonditions, it would be shortsighted indeed to sell our American 
economy short for any protracted period. 

We have what we need to keep our productive engine operating at a high 
level—the manpower, the skills, the managerial ability, the inventive genius. 

We are a people with a strong belief in the future. 
We have a willingness on the part of our people and their Government to use 

such mechanisms as are at our command in a way which will help assure a 
reasonable rate of sustainable growth in our economy. 

Each time that we examine a proposal, however, let us ask ourselves: Will a 
specific proposal increase business incentives? Will it add significantly to pur
chasing power? Will it foster the.sort of confidence that encourages private 
expenditures? Will it do these things without seriously weakening the fiscal 
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position of the Government? Is it the sort of activity a prudent government 
would engage in? These are questions of the greatest national significance. 

We must take a hard look at the particular kind of economic mechanism we 
have built in this country. It is an economy that last year turned out more than 
$430 billion of gross national product. 

This accomplishment results primarily from the freedom of both producers 
and consumers to make their own decisions—decisions on markets, decisions on 
new products, decisions on purchases, decisions on spending versus saving, deci
sions on what the course of the economy may be in the future. It is these 
decisions, the millions of them which'are made every day, which determine whether 
the wheels of our economy will turn at a faster or slower rate. 

While the Government can be helpful in providing an economic climate encour
aging to competitive enterprise, we must nevertheless recognize that Government 
.action necessarily plays a secondary role in our kind of economic system. We 
must understand that there necessarily will be some fluctuations in economic 
.-activity from time to time. Despite heavy Government spending, the Federal 
Government only accounts for one-eighth of the total spending for goods and 
services in the country; the rest is determined by private enterprise and decision. 

Limitations on the power of the Government to stimulate action are well illus
trated in the credit field. The Goverh.ni:eh-t'and the Federal Reserve can make 
credit more readily available—and they have done so. But overall measures 
to relax credit cannot change the fact that the initial decision to ask for a loan— 
to make use of available credit—is a personal or individual business matter. It 
depends on the judgment of the borrower with respect to a number of factors 
in his own situation and in the economic outlook. Only then does the lender 
come into the picture. This shows how the psychological element plays such 
.an important role in our individualistic, private, enterprise system. 

As justification for confidence, let's look at some of the growth factors that 
shape our economic-future. 
. Our population has doubled in 50 years. It is expanding at a rate of 3 million 
persons per year. The number of American workers is increasing at a rate of 
nearly 1 milhon per year. Family income after taxes was at an alltime high in 
1957 and continues high. With our ̂  production more than doubling every 20 
years, milhons of new workers wiir be needed to make, sell, and distribute our 
goods. There is around S300 billion of savings held by individuals alone. The 
billions of dollars being spent annually for research in industry will mean more 
products, more jobs, and better living. During the last 12 years we have spent 
S300 billion for new business plant and equipment needs, a figure which may 
•easily be dwarfed by our expansion over the next 12 years. 

Looking at even broader figures, it took the world something like 5,000 years 
of recorded history to have the first billion people alive on this earth at one time. 
This occurred in 1830.. It took us only a little over 100 years to have the second 
billion people alive at one time on this globe. By 1970 the world will have 
three billion inhabitants—and those three billion are the people whose wants 
.and demands will make the economy of our country and the economy of the world. 

We must concern ourselves not only with needs and demands at home, but 
needs arid demands of the peoples of-the^ree world. America has long passed 
the age of isolation. In any examination of our productive capacity we must 
take into account the requirements of all who belong to the future. What we 
should actually fear is standing still. 

But we in the United States will need all -the skilled manpower, all the modern
ized capacity, and all the manageriaL talents we can muster for the expanding 
volunie of goods and services which will surely be demanded by this growing 
population—not in 1970, but in the very near future. 
, Now is the time when Americans should be striving to improve efficiency, to 

achieve more production per dollar of cost, to avoid inflation of cost and thus of 
prices. In the final analysis real prosperity can come only from the production 
of goods and services at prices people are willing and able to pay. All elements 
of our economic life must come to this realization. Your own role as editors in 
observing and analyzing these developments is a crucial one—and never more 
vital than now. 

• Continual growth in the demand for the products of. American industry is 
inevitable, as inevitable as the march of time. Our'realists are the ories who 
recognize this truth. 

Let us look at the role of Government in our economy by examining three areas 
•of governmental policy—monetary, spending, and revenue. 



268 1958 REPORT OF THE SECRETARY OF THE TREASURY 

The aim of monetary policy is to foster balanced and orderly economic growth 
by discouraging the excessive use of credit during boom times and encouraging 
its use for productive purposes during recessionary periods such as the present. 
Antiinflationary policies and antideflationary policies are inseparably linked. 
Most importantly the Federal Reserve System has demonstrated a flexible 
willingness to utilize its powers and since October 1957 through yesterday has 
taken a number of steps which have, resulted in substantially increasing the 
volume of money and credit. The changes in the interest rate structure which 
have occurred during the past 6 months have been the most dramatic in the 
history of this country. The price of the cre'dit was among the last to go up and 
the quickest to come down. 

As for spending, the Government, out of our Treasury, now spends 
$1,500,000,000 from Monday morning through Friday night each week. (In 
addition $1,600,000,000 a month is being paid out for social benefits of various 
kinds by States, by municipalities, and by the Federal Government.) 

When one looks at these rates of expenditure within the context of a $400 
billion plus economy, who is wise enough to predict with accuracy how much the 
ecoriomy would be stimulated if the Federal Goverumerit should spend another 
$20 mfllion a week? And yet the cost to the Government of $20 milliori a week 
is $1 billion a year. 

Federal spending is now higher than a year ago and it is rising steadily. Recent 
actions will accelerate expenditures in Federal programs such as highway,, water 
resources, and military construction. The Department of Defense in the first 
six months of 1958 will place contracts with private industry totaling $5H billion 
more than were placed in the last six months of 1957. Whatever the cost we will 
defend this country. The cost wfll likely be more rather than less. This is not a 
short-run effort.. It will go on until the tensions end, until the Russian rulers seek 
real peace and not a propaganda advantage. 

When one adds direct military cost, mutual security, the atomic energy cost 
related to preparedness, the cost of debt that largely results from war, the cost of 
hospitalization, retirement, and benefits to those who have and continue to deferid 
us, we are takirig about 83 ceuts out of each dollar collected in Federal revenue. 
This emphasizes the necessity to do all we can to assure economical operations in 
all areas for by any standard our course is a costly one. Yet all this means there 
will be increased spending from the. Federal,Treasury. It also means we have 
some choices to make. .,,. \ 

The expenditures for the current fiscal year 1958 indicate, by June 30, a level 
well over $73-billion. • While revenue receipts are difficult to forecast because of 
the irregular pattern in payments, they will likely be, for 1958, in the order of 
magnitude of $70 billion. The sum of all programs now in being for all purposes 
will probably result in a rate of Federal spending for the fiscal year 1959 in the 
order of magnitude of.$78 billion, as the Director of the Budget has said. 

On the revenue side for fiscal 1959 it is even more difficult to estimate for more 
than a year in,advance. But while we do expect early resumption of economic 
growth, we must be aware of the likelihood that we will fall short of our January 
estimate. 

These figures as to deficits give us concern. They underline the fact that the 
Federal Government's overall fiscal situation is something that all of us must 
keep in mind as we consider changes in either the spending or revenue programs 
of the Federal Government. 

They do not warrant pessimism. We confidently believe that our present 
recession will not be of long duration and that sustainable growth in our economy 
will soon be realized. We believe that the American people want national 
decisions to be made in the light of careful thought with the best objective 
judgments as to the long-run interest of the Nation. 

Already our public debt amounts to a third of all our public and private debt 
combined. It is equal to $1,600 for each man, woman, and child in this country. 
We must ask ourselves how much more spending we want to concentrate in the 
hands of Government—and how much more our Federal debt can be increased 
without long-term adverse effects on the economic health of the Nation. 

And now, let us turn for a moment to the other side of the fiscal picture—the 
situation with respect to possible changes in our tax laws which are being sug
gested at the present time. 
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This problem deserves the considered judgment and thinking of us all. It is 
not something to be done competitively. We must weigh the advantage and the 
consequences. In some respects ^we are dealing in imponderables. We will be 
trying to assess not orily the results of taking less money in taxes, but the attitudes 
of people. What will they do with the money? 

I am sure many people are thinking that during the years of high economic 
activity and high employment, in the absence of substantial surpluses, tax reduc
tions are regarded as inflationary. When receipts are down from slackening 
economic activity and expenditures remain high, tax reductions are regarded as 
too costly. So the taxpayer asks when can the burden be lessened? 

We all look forward to some relief from the present high burden of taxation. 
Whatever action should be judged as proper in this field will continue to receive 
our daily consideration. 

Modification of taxes in an economy as complex as ours, however, must be 
based on a very careful review of what in fact can be accomplished—and not on 
the theory that a single dramatic action will automatically be all that is required 
to assure business recovery. The very fact that the present downturn in business 
developed at a time when personal income was at the highest level in history 
would seem to indicate many other considerations are involved. 

We must, I believe, take into our account in making any decision in this area: 
(1) Our present and our future fiscal position, for not only does debt, but the 

very management of it, weigh heavily in our economy; 
(2) We must see ahead sufficiently clearly to have a reasoned plan and 

judgment as to how we pay for what we spend. The Government is the biggest 
single buyer of goods and services in this country. Despite any fluctuations which 
have occurred, one of the reasons for increasing cost is that the things we buy are 
costing more. In judging our ability to pay for what we buy this fact must always 
be weighed in the balance. 

(3) We must reasonably identify the results of our efforts in terms of the 
resumption of a sustained and a sustairiable growth in terms of equitable distri
bution, in terms of what creates and maintains new job opportunities, new 
(expansion, new incentives, real and justified continuation of confidence. 

These considerations do not always coincide with the most popular. They 
nave, however, motivated the understanding that any action in this field would 
L ^ preceded by bipartisan consultation with the leaders in Congress. The 
w uif are of the people and not any party must first be served. This country is 
indebted to the leaders on both sides of the aisle for an attitude of statesmanship. 

Most of us, I think, have faith in our country's future. We believe tomorrow 
will be all right, but how about today? Above all else we must apply reasoned 
judgment. We are not seeking a stimulant that brings quick change and a new 
crisis, but a firm posture of plans, attitudes, and actions that underlie a soundly 
enduring prosperity with lasting jobs and lasting growth. 

If this is our faith, let us take stock of the good and the bad, but act as Americans 
responding to a chaflenge and an opportunity. 

Businessmen should realize that while this may well be the most competitive 
year since the end of World War II, there is a lot of business for those who go out 
for it. Spendable funds are high; personal income in America from the last report 
was only 1.7 percent lower than the alltime peak. Savings are high. Credit is 
available. The American people are alert to new and better ways of meeting their 
wants. They are ready to welcome the almost-forgotten satisfactions of dealing in 
a buyers' market. 

A wefl-stocked household can "afford to wait"—but it can also be sold. New 
technological developments are making yesterday's products obsolete at the same 
time that they are creating new products, new services, and new employnaent 
opportunities. Our present situation calls for courage and foresight, for a con
sidered evaluation of all practical measures for encouraging renewed growth. 
At the same time it calls for understanding and the cooperative efforts of business, 
labor, government and individuals alike, to assure sound growth and to resist 
expedients which could set in motion a new round of such inflationary pressures 
as to leave in its wake even greater problems in the months and years ahead. 

I have every confidence that the American people will be wise enough and 
perceptive enough to support the right kind of actions for promoting growth in 
our competitive economy. We have overcome challenges in the past; we are equal 
to the present chaflenge. 
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EXHIBIT 21.~Statement by Under Secretary ofthe Treasury Baird, February 7, 
1958, before the Joint Economic Committee on debt management problems 

I am glad to have the opportunity to discuss with you today what we in the 
Treasury consider to be our most important debt management problems - during 
Ic/Oo. 

Debt management, of course, does not take place in a vacuum. If it is to make 
its maximum contributiori to sound financial management it must work effectively 
with the budget and tax pohcies of the Government and the monetary policies of 
an mdependent Federal Reserve System. Even though the Treasury's debt opera
tions run weh over $100 bflhon a year in terms of overafl issuances or retirements, 
good debt management rarely makes headlines. The Treasury is making every 
effort to handle this very technical and complicated phase of fiscal policy in a way 
that wfll contribute to sound and sustainable economic growth and stabflity. 

The environment in which debt management operates consists of many factors, 
the first of which is the budget outlook. If other conditions are favorable, the debt 
tends to be more easfly managed at times when the Government is taking in more 
than it IS spending. As a result of the budget surpluses during the past two years, 
the pubhc debt has been reduced from $281 bilhon in December 1955, to $275 
bfllion in December 1957. 

As you know, however, the present budget outlook does not aflow for further 
debt reduction in the year ahead, other than the usual seasonal downswing under 
the impact of heavy tax collections this spring, which wifl be foflowed by a seasonal 
increase in the debt again next fafl. Even with a balanced budget, the Treasury 
has substantial amounts of cash financing to do during the July-Deceiriber period 
each year in anticipation of heavy tax payments in the January-June period. The 
seasonal swings in Treasury receipts are being moderated somewhat from year to 
year as a result of corporations paying their taxes more currently as provided for 
m the Revenue Code of 1954, but substantial seasonal movements stifl occur. 

CHART I 

.THE PUBLIC DEBT. 

As chart I indicates, there have been only two periods since the end of World 
War II in which sizable debt reduction out of budget surplus has been realized— 
a reduction of $8 bfllion in 1947, 1948, and early 1949; and a reduction of $6 
bilhon during the last two years. We fufly expect, of course, that further debt 
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reduction will be possible as we move beyond the period of time, covered by the; 
present budget, always keeping in mind that important as it is, the goal of*^debt 
reduction should not interfere with whatever steps are necessary to:: assure the 
security of our country. . : .. . ; •. ':•.„• 

One of the Treasury's major responsibilities in'the field of debt irianagemerit is 
to work toward a better structure of the debt within the overall total' whenever 
conditions permit. Chart J shows the structure of the debt as of December 31, 
1957. .. •_ • . - : . • : . • - • :. ;•; ., ' ;-: .• / • 

CHART J 

STRUCTURE OF THE PUBLIC DEBT DEC. 311957 ^ 
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Most of the Treasury's effect on the structure of the public debt is achieved 
through its financing decisions affecting the marketable debt, which, on December 
31, 1957, accounted for $164^^ billion of the total $275 billion debt. These 
marketable issues consist of 91-day bills, 1-year certificates of indebtedness, 
1- to 5-year notes, and longer-term bonds—issues which are freely traded in the 
Government securities market every day. 

It would be better to have less of the public debt coming due each year. If the 
$75^^ billion of under one-year debt, which is shown as the bottom bar on chart 
J, can be cut down, there will be a reduction in both the frequency and volume 
of Treasury financing. To the extent that progress is made toward this objective, 

. the Treasury will be contributing to a smoother flow of corporate and municipal 
financing to the capital markets. It also will add to the free time which the 
Federal Reserve will have to take effective monetary steps without always having 
to be concerned with a new Treasury financing which is coming up or financing 
which is still in the process of being lodged with the eventual holders of the 
securities. The Treasury would prefer to go to the market less frequently than 
it had to in 1957. Last year there were financing operations, other than the 
regular rollover of Treasury bills, in every month except April, a frequency which 
reflected in large part the pressure of an increasingly restrictive debt limit. 

The remaining $110J^ bflhon of the public debt is not marketable. As shown 
on the right side of chart J, this part of the debt includes securities issued to the 
social security and other Government trust funds. It also includes our savings 

479641—59- -19 
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bpnds-^which are at the heart of our efforts to achieve a broader distribution of 
the public debt. • ; . 
' A t ' t h e present time, approximately 40 million Americans own $41}^ bfllion of 

E and H savings bonds. We estimate that something like eight milhon people, 
are buying savings bonds regularly throiigh payroU savings plans where they work 
or through the thousands of firiancial institutions around the country that sell 
these bonds for us as a public service. . . 

As you know, the rates of interest on Series E and H savings bonds were raised 
last winter from 3 percent to 3̂ /i percent, along with a substantial improvement 
in earlier yields in case a bondholder redeems his security before it is due. This 
added attractiveness of E- and H bonds, together with their proven appeal of 
convenience, safety, indestructibility, and a guaranteed interest rate over a period, 
of years, is already showing up in improved sales. Our sales in January 195&̂  
were $510 million, up 10 percent over Jariuary a year ago. , 

We are riow coriductiug a number of intensive campaigns in leading, cities 
across the Nation to encourage further sales of savings bonds. We are reminding; 
Americans again that they are adding not only to their own financial well-being, 
but also to that of their Nation, when they buy savings bonds. Even though 
E and H bonds may be redeemed on short notice by the holder, they in fact remain 
outstanding about seven years on the average. As a result, they help to achieve a 
broader distribution of the debt beyond the short-term area. 

The only way, of course, in which the Treasury can reduce the amount of 
marketable debt coming due within one year—short of overall debt retirement—is 
by replacing some of the maturing short-term debt with new issues that will come 
due over a longer period of time. That is what we mean by extendirig the .debt,: 
and we try to do that whenever conditions are favorable. The simple passage of 
time brings more and more of the debt into the one-year area so that a substantial 
amount of debt extension is required even if we are to prevent the under one-year 
debt from growing. As has been so often said, we operate in something like 
Alice's Wonderland, and have to run fast in order to stay in the same place—and 
even faster if we want to get some place. 

Chart K shows what has been done during the last 11 years not only in terms of 
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the total amount of Treasury financing that has been required, other than the 
rollover of Treasury bills, but also the amount of debt extension which has been 
accomplished. " 

There was some debt extension back in 1949 and 1950, which helped reduce the 
size of the financing job in 1951 and 1952. There was further debt extension in 
1952 and even more in 1953, but the most substantial debt lengthening that has 
taken place since the war occurred in the calendar year 1954. During a year 
when the Treasury had a $62 bihion financing job to do, $31 bilhon—half of 
the total—was extended into securities running more than one year to maturity^ 
with alriiost $22 bihion of the extension in 5- to 10-year bonds. This in turn 
helped to reduce the volume of market financing in 1955 and 1956, but the rela
tively small aniount of debt extension which the Treasury was able to accomplish 
under the conditions which existed in 1955 and 1956 meant that again in 1957 our 
problem was more difficult. The $65}^ bihion figure shown on this chart for 
1957 Treasury financing is inflated by the fact that $10 bilhon of the August 
maturities (mostly held by Federal Reserve Banks) were rolled over into a Decem
ber maturity and were, therefore, counted twice during the year. The fact 
remains, however, that even if this doubling-up were excluded, the 1957 job was 
among the largest in history. 

Our financing job in 1958, including our current financing, is expected to be 
somewhat smaller than in 1957. Chart L indicates the marketable maturities, 
issue by issue, which are facing us during this calendar year. The subscription 
books on the Treasury refinancing this year have just closed and we hope to be 
able to announce shortly the results on our offering of a 1-year certificate, a 6-year 
bond, and a 32-year bond, which was made to the holders of the five issues matur
ing from February 14 through April 15, as shown on this chart. 

, Although the Treasury decision to include a large block of maturities in the 
current financing helps to take some of the burden off of our debt manageriient 
activities in the spring, we still face a heavy schedule. Total maturities of 
Treasury certificates, notes, and bonds this year amount to $50 billion, of which 
$29 billion is held by the public. In addition to this $50 billion, the Treasury 
has an issue of $3 billion of tax anticipation bills coming due in March (to be paid 
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off in cash), and $22>^ bilhon of regular 91-day Treasury bills which wiU be rolled 
over four times during the course of the year. This total of $75>^ bilhon outlines 
the basic dimensions of our job in 1958. 

Chart M spells out our problem of the passage of time adding to the short-term 
debt over the next few years, on the basis of the total amount of marketable debt 
as it now stands. If we add up all of the debt that will come into the under one-
year category in 1958, 1959, 1960, and 1961, we would find that the amount of 
under one-year debt four years from now, instead of being $751^ biUion, would be 
$123H billion, if all refinancing in those years was in the one-year area. That 
would mean about 75 percent of the entire marketable debt would be due within 
one year in 1961, as compared with 45 percent at the present time. 
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To put it another way, we need a net amount of $48 billion of debt extension in 
the next four years in order to keep even—and more than that if we are to make 
any progress in cutting down the size of our short-term debt. 

We continue to believe that it is in the long-range best interest of this country 
to offer intermediate- and long-term securities over the next few years whenever 
conditions are favorable. Cur recent refunding operation was based on this 
principle. It is obvious, however, that a great deal more remains to be done. 

In conclusion, I can assure you that the Treasury will continue to discharge its 
responsibflities of debt management with broad national interest as the first 
consideration. 

EXHIBIT 22.—Remarks by Under Secretary of the Treasury Baird, May 9, 1958, 
at the 38th Annual Conference of the National Association of Mutual Savings 
Banks, Boston, Mass. 

Financing your Federal Government 

As one of the newer members of the Treasury team, I am indeed happy to have 
this opportunity to discuss with this group of leaders in your industry some of 
the problems that we currently face in financing your Government. 
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At present many areas of the economy are experiencing a downturn. But the 
factors making for a long-term growth trend in the economy are as strong as ever. 
There is every reason to believe in the economic future of the United States, 
provided, of course, that we handle our fiscal and monetary affairs wisely. 

Meanwhile, we are naturally concerned about that downturn. It represents a 
waste of resources, both human and material. It means disappointment and 
misery for many of our fellow Americans. 

The Government is not standing idly by. It has undertaken a positive program 
for encouraging employment and renewed expansion throughout American in
dustry, keeping in mind short-term needs as well as long-term goals. 

I should like to summarize the broad features of that program in just a moment. 
However, we must never lose sight of the fact that the improvement in our 
present business conditions and the provision of jobs over the long run in a free 
country are primarily the responsibility of American business, of employers and 
employees, working together, with confidence, to produce the goods and sell the 
products which the American people and the people in the rest of the world want 
and at a price .they can and will pay. Washington can help do this job, but it 
cannot do the job by itself. The task will only be completed when all Americans, 
taking a calm reading of the economic signs, move forward with confidence and 
strength to the new economic achievements which all of us have reason to expect 
in the months and years ahead. 

While the major decisions leading to renewed growth rest with individuals 
and groups in our type of economic system, the Government, as you know, has 
been entrusted with important responsibilities for assisting in the maintenance 
of employment activity at high levels. The Employment Act of 1946 rein
forces these responsibilities. Let me summarize for you some of the significant 
steps which the Federal Government has already taken during the present reces
sion to help get the economy back on an upgrade. 

Residential construction, as you know, is now being stimulated by new regula
tions liberalizing downpayments and other features of FHA and VA loans. This 
should begin to show up in increased new housing starts later on this spring. In 
addition, more funds have been released for military housing and other building 
under federally sponsored programs, and FN MA purchase authority on low cost 
homes has been significantly enlarged. 

A further encouraging factor affecting not only private construction but also 
the tremendous volume of sorely needed State and local building projects—• 
schools, highways, hospitals, public buildings, utility services, etc.—has been the 
dramatic increase in the availability of credit accompanied by an unprecedented 
drop in interest rates, particularly on market securities. Federal Reserve 
monetary action during this last 6 months has been very effective in adding to 
the supply of available credit. These are developments with which I know you 
are thoroughly familiar. 

The Government has stepped up greatly the rate of defense contract place
ments, with $5}i billion more contracts to be let in January-June 1958 than in 
July-December 1957. Of course, there is a lag between contract letting and 
budget spending, but the stimulus to the contractors is already being felt. 

In addition, the military is doing everything possible to see that more procure
ment is placed through small business and through firms in areas where there is 
an adequate supply of available labor. 

Civil works projects are being accelerated and many programs in the January 
budget, such as urban renewal projects and highway programs, are now expanding 
significantly. A total of about $2}^ billion more is to be spent on highways in 
1958 and 1959 under present plans than would have been spent at the 1957 rate. 

All of these programs are active Federal programs right now. Furthermore, 
the administration has put forward other proposals to help counter recessionary 
tendencies. These include extended unemployment benefit payments—but 
only on a sound basis. There are also other needed programs being urged which 
will, as a secondary result, help stimulate activity. They include such things 
as additional expenditures on water resources projects, post offices, new programs 
to aid small business and to help meet the financial problems of the railroads. 

The administration is placing emphasis on desirable expenditures that can be 
made over the short range and the acceleration of existing programs and not on 
the type of public works that will take many months or years to get under way 
and will only get into high gear at a time when they wifl compete with the needs 
of the private economy. 

Throughout the present recessionary period there has beeii strong pressure on 
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the administration and on the Congress, as you know, for providing further 
stimulus to our economy through tax reduction. This is a proposal which must 
have the considered judgment and thinking of all of us. It is not something 
which should be done hastily or with any other motives than the national interest. 
We must weigh the advantages and the consequences—and there are many 
imponderables. 

Tax reduction looks to some people like a simple dramatic action which can 
immediately put us back on the road to expansion. Frequently, those who urge 
it pay little attention to the fact that a major change in tax rates, affecting every 
sector of the economy and the fiscal position of the Government for years to come, 
must be arrived at only after the most careful examination of all the factors 
involved. Tax revision can take many forms and can have many different 
effects. It must be considered in the context of the measures which have already 
been adopted or are in the process of being adopted to cushion the current decline 
and to promote well-justified public confidence. It must be examined in terms 
of the fiscal position of the Government, and in terms of the attitudes of people. 
We deal with a world where psychology plays a part as well as statistical quan
tities. We must ask what would people do with the funds released if there were 
a cut in taxes? 

To answer this question, we need to take a fairly close look at the specific 
characteristics of consumer incomes and consumer spending during recent 
months. 

When we do this, the first fact which stands out is that aggregate spendable 
funds in the hands of consumers have remained high; personal income in the 
United States, according to the last report, was only 1.7 percent lower than the 
alltime peak. Next, we find that consumer expenditures for services were at a 
record high during the first quarter of this year, and expenditures for nondurable 
goods were almost as well maintained—^less than 1 percent below the record level 
of the third quarter of 1957. First quarter expenditures for durable goods, on 
the other hand, were 12 percent below their peak of a j^ear ago. 

Clearly, the durable goods area of the economy has been the hardest hit. 
Looked at realistically would the tax proposals most commonly suggested have a 
stimulating effect where such an effect is most needed—in the durable goods area? 
The very fact that the present downturn in business developed at a time when 
personal income was at the highest level in history would seem to indicate that 
many considerations other than the volume of spendable funds are involved. 

In one sense, our dilemma grows out of our high standard of living. Our people 
are so far above a subsistence level that a substantial proportion of their expendi
tures are postponable. The public has a way of shifting its demands for various 
types of goods and services. In our free societj^, it is difficult to predict whether, 
by changing tax policy, we can measurably rechannel the buying demands of the 
public. 

The question of a tax cut, you may be assured, is under continuous study by 
the administration. The administration has stated, however, that it will recom
mend action only when it has become clearly evident what decision is in the best 
interests of the Nation, and only after prior consultation with the leaders of both 
parties in Congress. 

One of the things that we are trying to do with respect to both revenues and 
expenditures is to keep our programs in perspective—to try to look at budget 
policy in terms of its objectives through good and bad times alike. Budget 
policy is made in the present, but it must, of necessity, look far ahead—months 
and even years ahead. In our swiftly moving economy, it is unlikely that even 
the best predictions will coincide precisely with events as they unfold. The very 
success of the Eisenhower Administration in cutting Government expenditures, 
for example, has led most people to forget that the budget as the present adminisr 
tration found it—the planned program for the fiscal year 1954—contemplated 
expenditures of $78 billion. The present administration succeeded in cutting 
expenditures back below $65 billion, thus permitting a tax reduction amounting 
to a $7}^ bfllion cut in 1954 and working toward a budget balance which was 
achieved in both the fiscal years 1956 and 1957. 
...But at about the time that budget balance occurred, both expenditures and 
revenues began to rise again. It was an uneasy balance. It was apparent, while 
we were still in a boom situation, that if any leveling of business occurred, the 
anticipated budget surplus would not be large enough to cushion the probable 
decline in revenues. Under these .circumstances, we would be back in a deficit 
situation similar to the one which had been corrected earlier. 
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The leveling in business has occurred. And it has been accompanied by a new 
development, the increased threat to our security raised by Soviet scientific ad
vances—with their new military potentials. These new factors in the inter
national situation, plus the speedup of needed domestic programs, are expected to 
carry Federal Government expenditures back to at least $78 billion in the next 
fiscal year, with a substantially larger deficit than the prospective $3 billion deficit 
for fiscal 1958. 

Our setting in the management of the public debt, therefore, is changing ab
ruptly. Budget surpluses made it possible to reduce the debt from $281 billion in 
December 1955 to $275 billion at the present time. The debt will now begin to 
increase again as our budget deficits mount in the months ahead. This will re
quire a new review of debt limit requirements before the adjournment of Congress. 

The debt limit at the present time stands at $280 billion, but even that will go 
back to $275 billion on June 30, 1959, according to the present law. When the 
Secretary asked the Congress for an increase in the debt limit last winter he did 
so on the basis of the need for more adequate cash balances to cover Treasury 
operations, more flexibility in handling debt management, and an allowance for 
contingencies which might arise. Any new review must incorporate the same 
considerations as well as the prospect of increased deficits. 

We will continue our efforts in the Treasury to improve the structure of the 
public debt. It is an important goal and we believe that it is an essential adjunct 
to monetary policy as well as being sound fiscal policy in itself. Good debt man
agement must contribute to the financial soundness of the economy, and 'this 
means that it must endeavor to correlate with monetary policy to the greatest 
extent practicable, rather than setting up cross currents which would run con
trary to appropriate actions in that field. 

Debt management can serve this purpose best in two ways—first, by reducing 
the volume of refunding operations, and, second, by reducing the number of 
times which the Treasury must go to the market. Treasury financing opera
tions, as you know, not only compete for funds with corporate and municipal 
financing, but they reduce the period of time during which the Federal Reserve 
has relative freedom to operate. When a single borrower accounts for one-third 
of the entire debt of the country—as the Federal Government does today—it is 
an obvious fact that such a borrower must compete if he is to meet his borrowing 
requirements. The Treasury competes when money is tight. It competes when 
money is easy. The question isn't whether we compete or not; it is, rather, 
.what form our competing takes. 

With respect to the number of times the Treasury must enter the market during 
a given period, the Federal Reserve and the Treasury both recognize that a major 
Treasury offering is an important event in the financial world; the market must 
prepare for it ahead of time, and it must have a sufficient period afterwards for 
thorough absorption of the new issue. This necessarily limits' the period during 
which the Federal Reserve can use monetary policy with greatest effectiveness. 
It is our aim to work toward cutting the number of trips to the market. We 
believe the best months for our future maturities, except for seasonal borrowing^ 
are probably Februar}^, May, August, and November. Whatever our intentions, 
it will be many j'-ears before the Treasury can hope to attain these goals. 

While assistance to monetary policy is a major responsibility of debt manage
ment, lengthening the debt is also an important long-run policy goal from the 
standpoint of the Treasury alone. First of all, it is necessary to work con
tinually at lengthening the debt in order to keep the, total from shortening as a 
result of the mere passage of time. In the last five years, the Treasury has 
managed to keep the length of the marketable debt at about five years' average 
duration. This has taken unremitting effort. We have issued $6 billion of 20-
year and over bonds and $33 billion of 5- to 20-year bonds to do this. Difficult 
as it niay be at times to pursue our goal of debt-lengthening, we can never lose 
sight of our objective. In addition to all the other considerations of monetary-
policy and prudent management of the public's funds, we must leave sufficient 
leeway in the short-term area at all times so that a sizable volume of short-term 
loans could, be successfully placed should special circumstances require it. It 
would be unwise in the extreme to fully employ this source of funds under less 
urgent conditions. 
. For. all ofthese reasons,, therefore, improvement-in the debt structure through 
lengthening debt maturities when possible is an important goal of Treasury debt 
management. But when are such actions possible and desirable? This is the 
nub of the question. 
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Now, according to classical theory, the Treasury should' go at the'problem by 
selling long-term securities when monetary policy is restrictive, thereby helping 
to withdraw funds from the private capital markets when demands for such 
funds are considered excessive. Likewise, the theory holds that the Treasury 
should concentrate on selling short-term securities when the monetary policy is 
one of ease, thus strengthening the factors in the economy making for greater 
liquidity and readier availability and use of credit. 

But in actual fact, there are serious difficulties in the way of putting these fine 
principles into effect. I am sure that your own investment experience will confirm 
the fact that debt management is one of the many areas where classical economic 
theory can be a somewhat unreliable guide to real life as we find it. We must 
sell our securities to specific buyers in a real market, not in a hypothetical market 
which is perfectly fluid and perfectly responsive to desirable changes in. policy. 
If the Treasury tries to force long-term securities on investors during a period 
when interest rates are high and funds are being eagerly sought for private pur
poses, the resulting market disorder might actually interfere with the effectiveness 
of Federal Reserve policy rather than contribute to it. If the market threatened 
to become so disorderly that the Federal Reserve had to step in to any significant 
extent, this might require the Federal Reserve to back up temporarily on policies 
which were deemed essential to the good health of the economy at that time. 

Furthermore, it would not be in the Treasury's, and hence the taxpayer's, 
interest to put out an inordinate amount of long-term debt at the relatively high 
interest rates that prevail in a period of firm credit restraint. 

Considerations of this sort would seem to indicate that—contrary to classical 
theory—the Treasury should not rule out consideration of the sale of long-term 
securities when monetary policy is one of credit ease. Yet we must not be 
unmindful of what that course involves. During periods when the Federal 
Reserve is easing credit to stimulate business activity, the Treasury must weigh 
its debt management objectives in the light of both the short- and long-run 
welfare of the economy and the desirability of being of assistance by not absorbing 
funds which might better serve the economy if used for private purposes. 

Having the dual responsibility of bearing in mind the goal of a better maturity 
distribution of the debt and equally considering the welfare of the economy, 
we in Treasury doubt the wisdom of strict adherence to precise formulas to 
guide our actions. We wish debt management were that simple. It seems to us 
that, in each instance, we must try to weigh all the factors, such as the technical 
position of the market, the availability of credit to the corporate, municipal, 
and mortgage markets, the impending corporate and municipal calendar, and 
the special needs of various types of investors, and then make the difficult decision 
as to what course of action we judge will make the greatest contribution to the 
public interest—not only in the weeks immediately ahead but over the longer 
range. 

Some debt extension can, of course, be accomplished entirely outside the area 
of competition for new funds by making it attractive for investors such as mutual 
savings banks, insurance companies, pension funds, etc., to lengthen their own 
portfolios by replacing some of their short- and intermediate-terms with longer-
terms. The short- or intermediate-term securities which these savings type of 
institutions sell would, for the most part, be acquired by the commercial banks. 
The average term to maturity of Government securities held by mutual savings 
banks, for example, is about 8 years to first cafl date, as against almost 14 years 
in 1946. There may be some merit in encouraging debt lengthening within port
folios even at times when the net amount of new money available for investment 
in Federal securities is small, without running the risk of competing unnecessarily 
for funds needed to support renewed expansion. 

It should also be remembered, of course, that, quite apart from the sale of 
long-term bonds, the Treasury can achieve considerable success in debt lengthen
ing by selling intermediate-term securities to commercial banks in a period such 
as this. For example, the Treasury made more progress in debt lengthening 
during 1954 than in any other calendar year since World War II, yet no issues 
running more than 10 years to maturity were put out during that year. 

By far the most important part of Treasury new money borrowing during a 
recessionary period is properly done through the commercial banks, and we have 
no reason to believe that our experience in this recession wifl be any different. 
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As I have suggested, however, in the ..process of concentrating on bank borrowing, 
we should not immediately assume that it will all be short-term borrowing or 
that consideration of nonbank sources of funds should be neglected entirely. 

These are some of the thoughts which I want to leave with you in the hope 
they will stimulate you in giving us the benefit of your own thinking on these 
important matters. The Treasury, as you are well aware, does not work in an 
ivOry tower. It is our job to painstakingly find out what the market wants and 
attempt to tailor issues to meet that demand insofar as that can be done con
sistent with the other objectives which we -have to keep in mind. To aid us in 
this, we listen intently to suggestions and ideas from groups such as yours. We 
hope that many of you—individuahy, as well as through your Committee on 
Government Securities and the Public Debt—will come in and talk, over with us 
any thoughts you may have which might help us to do our job better. 

And finally I would like to say a word about United States savings bonds. 
In our judgment, the savings bond program has been of inestimable help not 

only to the Government and the 40 million people who hold the bonds but also 
to the whole thrift and savings industry. To some of you the savings bond program 
may appear to be only another form of competition and, perhaps, unwarranted 
competition. In my judgment—and I have been a banker all my business life— 
this has always seemed to me a shortsighted point of view. 

I am not so naive as to believe that, if someone walks into one.of your institu
tions to make a deposit, 3̂ ou are going to suggest that the person buy a savings 
bond instead. On the other hand, I don't think it's good public relations to 
do the reverse. 
: The savings bond program could not have achieved its great success without 

the support of the vast majority of the banking institutions of this country. The 
payroll savings plan, which is the mainstay of the savings bond program as it 
exists today, does a job that the savings institutions cannot do as effectively. 
Very few employers want to put on an active sales campaign in their respective 
organizations to sell savings accounts for any single private institution. They 
can do so in good conscience with United States savings bonds. Literally millions 
of Americans have accumulated their first savings through payroll deductions, 
and having once acquired the habit of thrift, they become the customers of other 
types of savings institutions who offer a more varied service. These savers ac
cumulate nest eggs that have permitted downpayments on countless homes 
which you have financed and on all sorts of durable goods which could not other
wise have been acquired. 
'. Now some people may ask you, as they have asked me "Why is the Govern

ment promoting savings bond sales at this particular time? In view of the current 
business decline, wouldn't it perhaps be better to encourage our citizens to buy 
things rather than adding to their financial reserves?" 
• The question is hot a new one. I understand that, during every business 

decline in the postwar period, similar questions have been put to the Treasury. 
• If one concentrates on current business indexes and trends, it is often easy, 

of course, to temporarily lose sight of the long-term sustaining forces that have 
made our country great. Ranking very high among these forces is the habit of 
thrift, upon which depends the sound financing of our Nation's industrial might 
as well as providing a backlog of savings for millions of our people. 

The habit of thrift is not something to be encouraged at one time and dis
couraged at another. It is much too basic. As a matter of fact, the present 
economic downturn is the aftermath of an inflationary boom which would have 
been much milder had Americans saved more than they did during recent years. 
When we encourage the habit of thrift, we are strengthening the foundations of 
private enterprise and industry which have made our economy the most produc
tive in the world. 

I am sure you will continue to give your support to the Government's program 
of sharing in America through the purchase of United States savings bonds. 

If I have accomplished nothing else today, I hope I have conveyed the idea 
that the problems we face are not easy of solution. I can promise you that the 
administration will continue to face up to them in the long-range best interests 
of the people of America. 
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' ' Taxatioii Developments , 

EXHIBIT 23.—-Statement by Secretary of the Treasury Andersdri, January 16, 
1958, before the House Ways and Means Committee on general revenue 

'mat te rs ' ' • ''̂  '•' '• •/•,.. ' ,;..", 

' I am glad to have this opportunity to meet for the first time with this dis--
tinguished committee. The distinctive position of the House Comrnittee on-
Ways and Means is known to all students of our governmental processes. My 
predecessor has told me of his very pleasant relations with you and of your as
sistance to him in discharging his responsibilities in the TreasurJ^ I look forward' 
to continued • close collaboration with you in developing such tax and other-
legislation as becomes appropriate within your jurisdiction. 

You have already received the President's Budget Message. The increased 
risquireinents for expenditures for security, even after the strictest reviews of 
expenditures in all other programs, bring total estimated spending to a level such 
that it is necessary to recommend a continuation of the corporation income tax 
and the excise tax rates, which, in the absence of legislation, would be reduced^ 
on July 1. A reduction in the normal corporation' income tax rate from 30' 
percent to 25 percent, which would also have the effect of reducing the rate on 
income above $25,000 from 52 percent to 47 percent, would involve a revenue 
loss of about $2 billion a year. A reduction in the excise tax rates on liquor, 
cigarettes, and automobiles would involve an additional revenue. loss of over 
$900 million. 

I regret that a continuation of existing rates has to be my first recommendation 
to you oh tax matters, because I am anxious for tax reductions of various sorts,' 
as I know you are, and as the people of the country are. But under the condi-. 
tions as they are foreseen at present, such tax reductions do not seem prudent..' 
If present rates are continued, and if business activity resumes its upward growth 
during the year, as I believe it will, we estimate a. small surplus for the fiscal 
year 1959. 
. I am glad to say that we have been able to provide in the budget. i0r.-.the. tax; 

relief measures for small business which the President recommended in his letter, 
to the chairman bf this committee last July 15. There was not, of course, time 
to give full consideration to these proposals in the last session of the Congress, 
but we do recommend that they receive attention in the present session. Specifi
cally those recommendations were: 

(1) That businesses be given the right to utilize, for purchases of used property 
not exceeding $50,000 in any one year, the formulas of accelerated.depreciation?" 
that were made available to purchasers of new property by the Internal Revenue 
Code of 1954. 

(2) That corporations with, say, ten or fewer stockholders be given the option 
of being taxed as if they were partnerships. 
- (3) That the taxpayer be giyen the option of paying the estate tax over a 

period of up to ten years in cases where the estate consists largely of investrnents?' 
ill closely held business concerns. 

(4) That original investors in small business be given the right to deduct from 
their incomes, up to some specified maximum, a loss, if any, realized on a stock 
investment in such business. At the present time the deduction of such losses-
from income is subject to the general limitation on net capital losses of $1,000. 

I am especially glad to recommend this tax relief for small business because-
of the great importance of new and small companies in the American economy.-
Our country has grown strong in competition and in the introduction of new 
products and techniques. We must have as many independent business concerns 
as possible because each company is a separate center of initiative as well as a 
source of livelihood for its employees and owners. Small businesses are a real 
and important part of our American way of life. We believe that the foregoing, 
recommendations for tax changes will give important relief for the revenue loss 
involved. ' 

Loopholes or unintended benefits are always a matter of concern. They are-: 
particularly serious when tax rates have to be maintained at high levels.. It is-
particularly important that we maintain respect for our voluntary tax system, 
which should continue to be a source of national pride. This gives added emphasis-
to the necessity of maintaining fairness and equality in the application of our 
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country's tax burden. H. R. 8381, on which this committee worked so long in 
the last session, and which is now before the House of Representatives, is important 
legislation to close tax loopholes and make technical changes which was^developed 
in consultation and cooperation with our staffs. We will always have our tax 
laws and regulations under close, continuous observation and will call to your 
attention any inequities that we observe. 

Last October, the Supreme Court denied a petition for certiorari in a series 
of cases dealing with the so-called cutoff point for percentage depletion in the" 
manufacture of bricks and cement. The net result of the cases is to apply the 
percentage depletion allowance to the price of finished manufactured products, 
bricks and cement, rather than to the value of the clay and the cement rock 
before it is manufactured. In both cases, the effect of the decision is to increase 
the depletion deductions several-fold over the amounts previously allowed under 
Treasury regulations. While we support the principle of depletion for these 
materials, we do not believe that depletion on this scale is reasonable or was 
intended. The problem appears to arise from the application of the phrase "the 
commercially marketable mineral product or products" in the statute. I recom-
niend the law be revised to prevent these excessive depletion deductions. The 
revenue loss in the two industries directly covered by the cases is about $50 
million a year. 

The proper taxation of cooperatives continues to be a troublesome problem." 
We have already called to your attention the fact that a series of court decisions 
have made largely ineffective the 1951 legislation which was intended to assure 
that all cooperative income would be taxed either to the cooperative or to its 
members as it was earned. The Treasury rulings under which all patronage 
refunds in the form of certificates were held to be taxable at their face value, 
which were assumed to be valid at the time of the 1951 legislation, have been held, 
invalid where the certificates do not have a determinable market value. Thus, 
it is possible for the cooperative to receive a deduction in computing its taxable-
income, while its members are not taxable on the certificate they receive. While 
we are fully aware of the important place which cooperatives occupy in the life 
of our agricultural and farming communities, we believe that some single tax 
liability should be assumed by all who participate in the business activities of 
the country, as was contemplated in the 1951 legislation, and that legislation which 
is fair and reasonable, both from the standpoint of the availability of retained 
earnings for expansion and tax benefits to cooperative members, should be 
developed. During the course of the deliberations of this committee, the staff 
of the Treasury will be available to work cooperatively with the staffs of your 
committee in developing such legislation. 

We have already advised the committee that the Treasury is agreeable to the. 
application of the stopgap legislation concerning taxes to be applied against the 
income of life insurance companies for the calendar year 1957. We are giving a 
great deal of thought to the development of a fair and equitable system of taxa
tion that can be permanently applied, and will be working cooperatively with yoiir 
staff in the development of concrete proposals which we hope to submit to you in, 
the near future. 
• Simplification in the tax law and in tax computations are important objectives. 

Our staffs are studying with great interest the reports of the advisory groups "to 
your subcommittee on income taxation on technical aspects of the law concerning 
corporate reorganization, partnerships, and the income of estates and trusts. 
The 1954 Code made important changes in all of these fields. Experience since 
its enactment may well have shown opportunities for still further improvements 
to increase the fairness and simplify the application of the laws in these difficult 
areas. Testimony which you receive in your hearings will be of help to us, as 
it will doubtless be to you, in appraising the current proposals for change. 

While I have no additional recommendations at this time for major tax legis
lation, we shall continue to appraise situations as they develop and shall make, 
such recommendations as become appropriate. 

We in the Treasury are, of course, following with great interest the material, 
presented in these hearings. I am sure these data will be of help to us in developing 
recommendations to you. In the meantime, my associates in the Treasury and 
I will be ready and anxious to be of such assistance as we can in working with you 
and your staffs. 
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EXHIBIT 24.—Statement by Secretary of the Treasury Anderson, February 18, 
1958, before the Subcommittee on Intergovernmental Relations of the House 
Governinent Operations Committee 

On behalf of Governor Dwinell and myself may I first express our great ap
preciation for the courtesy you have extended us as Cochairmen of the Joint 
Federal-State Action Committee in arranging for our initial presentation of this 
program to the Congress before your subcommittee. For many reasons, we 
think it particularly appropriate that our joint committee's action recommenda
tions should first be reviewed and discussed with the House Intergovernmental 
Relations Subcommittee. One of the most important of these is that you are 
currently engaged in nationwide hearings gathering information from people 
representing all levels of government as well as private organizations of citizens 
which will give you a special understanding of the feasibility and desirability of 
our proposals. When the specific legislation to carry out these recommended 
actions reaches the Congress, we anticipate that your evaluations and judgments 
will be a major factor in determining the fate of this first effort by the executive 
branches at the Federal and State levels. The purpose of this effort is to 
strengthen our Federal system by channeling increased authority and responsi
bility to the State governments instead of centralizing power in the Nation's 
capital. It is therefore a privilege.for us to present to you at this time Progress 
Report No. 1 of the Joint Federal-State Action Committee. 

One of the characteristics of this report that I feel will most favorably impress 
each of you without regard tb your personal reaction to its content is the fact 
that it's only 14 pages in length. The conciseness of the report is a striking 
indication of the spirit of action with which the joint committee approached its 
assignment. 

I, for one, believe that the dedication of the members of our task force stems 
from a recognition of the validity of the President's repeated conviction that 
"unless we preserve the traditional power and responsibilities of State govern
ment, with revenues necessary to exercise that power and discharge those responsi
bilities, then we will not preserve the kind of America we have knowri; eventually, 
we will have, instead, another form of government and therefore, quite another 
kind of America." 

It was in the spirit of this conviction that on June 24, 1957, the President 
suggested that the national Governors' Conference join with the executive branch 
of the Federal Government in creating a task force for action which would be 
charged with three specific responsibilities. In his words, these were: 

"(1) To designate functions which the States are ready and wifling to assume 
and finance that are now performed or financed wholly or in part by the Federal 
Government. 

"(2) To recommend the Federal and State revenue adjustments required to 
enable the States to assume such functions; and 

"(3) To identify functions and responsibilities likely to require State or Federal 
attention in the future and to recommend the level of State effort, or Federal 
effort, or both, that will be needed to assure effective action." 

At the opening session of our first meeting I made an observation which seems 
to reflect the constructive attitude of the entire committee. 

"The most important thing, it seems to me, that we can hope to accomplish 
by our initial effort is an actual agreement embodying certain specific functions 
and sources of revenue which can be returned to the States. This will be the 
surest evidence of our intention to be objective and of our determination to achieve 
accomplishment. When these pegs of progress have been set, we can move from 
the area of accomplishment into the more difficult and complex areas of things we 
mutually agree ought to be done and to be worthy of our continued efforts." 

Within this general framework, the committee began the job of preparing 
action recommendations that, in turn, the President and the forty-eight governors-
might recommend to their legislative bodies. It was set up and has operated—not 
as a study group—but as an action committee. 

I have been deeply impressed by and want to pay public tribute to the dedicated 
sense of cooperation which the member governors have shown during our several 
meetings. The discussions and decisions reaffirm to me that there is widespread 
basic understanding of the proper relationships between the State and Federal 
governments. In working to better that relationship the governors with whom we 
have worked have demonstrated beyond all question their patriotic desire to do 
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what is best not for the short-term result but for the long-range benefit and 
welfare for the greatest number of our people. 

I am confident that as an action committee in this field we will enjoy the con
tinued fine cooperation we have had in the past. We anticipate that additional 
agreements will be reached which will further clarify and strengthen the relation
ships between the States and Federal Government. 

Many of us share President Eisenhower's concern over the trend of our inter-
governmental relationships as he summarized it last June . . . "So, slowly at first,, 
but in recent times more and more rapidly, the pendulum of power has swung; 
from our States toward the central Government. 

There are rriany factors behind this shift in governmental power: The economic 
problems of the 1930's; the emergency of war; the view of some that almost smy 
problem common to localities is to some extent a national problem and therefore 
subject to Federal "responsibility"; the reluctance in many cases of State govern
ments to work out solutions to local problems; and on occasion the readiness of 
the Federal Government to relieve local interests of local responsibilities. All 
these help to account for the growing centralization of governmental power so 
evident in recent decades. With this growth of Federal power the position of the 
States has been weakened. 

The steps taken by the President and the Conference of Governors, and the 
recommendations of their Joint Committee, are designed to strengthen State 
governments. The States can properly assume a larger share in the work of 
government. By the same token many present Federal activities can and should 
be relinquished to the States—and without impairment of programs. In our work 
as a committee we have examined a number of programs receiving partial Federal 
financial support and subject to Federal controls which could more advantageously 
be handled entirely by States and localities. In such cases, we believe Federal 
intervention is unnecessary. 

In our first report two of these programs are proposed for transfer out of Wash
ington to the States—vocational education and waste treatment plant construc
tion. In making this recommendation the committee seeks only to transfer 
authority and financial responsibflity—not to curtail or abolish programs. I stress 
this point because there are some who seem to think we would adversely influence 
these worthwhile activities. Our report to the President and to the Conference 
of Governors makes it clear that this is not our purpose at all. The committee, 
of course, has a broader interest than just recommending the shift of certain 

° programs to full State responsibility. For example, it defines and clarifies a 
responsibility that may continue to be shared. This we did in our natural disaster 
relief recommendation. 

Furthermore, we recommended to the States the assumption of certairi respon
sibilities that they have not generally undertaken to date. This is the poirit of 
our urban renewal proposal. 

Additionally, we agreed that the States should be encouraged to exercise their 
proper powers in a new field. This is the substance of our suggestion for Federal 
and State legislation that woiild permit the States to establish and enforce health 
and safety standards in the atomic energy field. 

On the revenue side, we proposed that a part of the Federal tax on local telephone 
service be relinquished by the Federal Government. This could be used.by the 
States where desired. . . . ' 

All these proposals point in one direction: to increased State/authority arid 
responsibility. • 

The committee also proposed criteria for future stimulative grants.' This 
could be called a preventive approach. Special situations often seem to call 
forth new Federal programs, which sometimes involve grants to stimulate State 
action. We know that Federal programs, once started, develop a certain stubborn 
capacity to survive. Many times continued Federal support does no more 
than supplant local initiative and responsibility. 

With this in mind, the committee urged caution in the use of the grant-in-aid 
technique. Stimulative grants should be made selectively and only where a 
clear-cut national interest exists. Legislation authorizing Federal grants to 
States should include a closeout provision to prevent Federal usurpation of State 
responsibility. We urged the utmost flexibility and Control for the States in the 
administration of such programs. 

Again, the point of view is clear and consistent. If we must establish new-
grant programs, let them be: (1) Limited to national need; (2) limited in duration; 
and (3) limited to the stimulation of State action. 
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Recommendations 

Committee recommendations are set forth in Progress Report No. 1. 
Vocational education.—^The committee considered to be unnecessary the con

tinued Federal financial support of vocational education. This program began 
in 1917. Since then all States have established such programs, with State and 
local funds now comprising over 80 percent of the annual cost. The adminis
tration of this work is almost entirely in State-local hands. The President 
endorsed the committee proposal by recommending to the Congress in his budget 
message that grants for vocational education be continued through fiscal year 
1959. This will give the States time to take the necessary steps to handle this 
added financial responsibility. 

Waste treatrrient construction grants.—These grants were first provided by 
Congress in fiscal year 1957. They are intended to encourage accelerated con-
'struction of municipal waste treatment plants. The committee felt that municipal 
sewage treatment problems are essentially the responsibility of the municipalities 
themselves. Beyond this, the States should help the municipal governnlents if 
help is needed. Here, too, in endorsing the committee's recommendaition, the 
President has proposed continuation of Federal grants through fiscal 1959 to 
•allow time for orderly readjustment. 
' Natural disaster relief .—The immediate problerii was to clarify responsibility. 
In the past, neither the Federal Civil Defense Administration nor the States 
knew at what point the States should be eligible for Federal aid to restore damaged 
public facflities. The committee agreed dn a schedule of minimum amounts 
based on fiscal capacity that must be spent or committed during a year from 
State sources before the governors were eligible to apply for Federal aid; This 
recommendation of the committee does not entail legislation. An Executive 
order has already been issued by the President which will make it possible tb 
impleihent this recommendation after time has been allowed for preparations 
by the States. , ' 

Atomic energy.—Problems raised by the nonmilitary uses of atomic energy 
pose difficulties for the States and for the Atomic Energy Commission. The 
•Atomic Energy Act gives the Federal Government a monopoly in this field. 
'Yet the States have a traditional and inherent right to regulate activities affecting 
the health and safety of their citizens. Accordingly, the committee recommended 
amending the act to permit the States to adopt standards governing the use of 
nuclear materials, to inspect facilities, and to enforce legislation for the protection ° 
of public health and safety, not in conflict with Federal law. 

To handle this work effectively requires the training of State employees. 
This we proposed, with the States paying the salaries and expenses of their people 
during the training to be provided by the appropriate Federal agencies. The 
Budget document for fiscal 1959 reflects the steps being initiated in this direction 
by the Atomic Energy Commission. We also proposed certain organizational 
and administrative actions for the States to take to ready themselves for the 
tasks ahead. 

Urban renewal.—The action recommended by the committee on urban renewal 
is a first step towards increasing State responsibility for urban problems in the 
future. It is proposed that the otates set up planning agencies to give considera
tion to problems in urban development, housing, and metropolitan planning. 
The President's strong support of this proposal is coritairied in his budget message. 
Once established, these agencies will be in a position to assume enlarged responsi
bility in these areas. 

Taxes 

The President asked the. committee to consider the tax adjustments that 
might be made to enable the States to carry the added costs of functions shifted 
to them from the Federal Government. A variety of taxes were examined by the 
committee. At this point in its work, the committee recommended and the 
President endorsed a partial relinquishment of the Federal tax on local telephone 
service as a practicable source of State revenue. We also are studying the 
Federal estate and cigarette taxes to see if the States should share to a larger 
extent in these tax sources. Any tax proposals along these lines will be con-
•tingent on the States taking over other existing Federal functions. 
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jLegisIative recoihmendations 

. . .As indicated,, the work of the committee has receiyed'wholehea,rted support 
from the. President. This is particularly emphasized by that, part qf his budget 
/messagein which he s a i d : • , ." .",. . 

"Cooperation of this nature is a. highly desirable and, in my judgment, k long 
overdue experiment in public administration and finance. The success of. the 
venture depends upon further cooperation among the executive branch, the 
.Congress, the governors, the legislative bodies.of .the States, and the local goV-
.ernments involved. As for this administration, I. can say that the executive 
branch is eager, as., well as willing, to. do its part to insure that sucdess." 

[As indicated, specific legislation will be submitted, in the near future which wifl 
allow adequate time for the States to make necessary adjustments in fiscal and 

,administrative policies. The administra.tion attaches great iinportarice to these 
.first steps outlined by the committee. The President and the Conference of 
.Governors expect the comihi-ttee to., continue its work and to develop further 
•proposals for the strengthening of State goyernments. In its work the cominittee 
is moving toward the very important objective of decentralizing governmental 
.authority, .and responsibility". . I am sure we all agree that every effort should 
•be made to assure proper balarice in our Federal system. 

We will continue to examine both programs in being and those that are pro
posed, with the objective of prdviding proper distribution of responsibilities among 

.the Federal Government, the States, the municipalities, and other political 
subdivisions—this to insure that the functions of government are properly and 
.'more effectively performed within our traditional and constitutional structure. 

EXHIBIT 25.—Statement by Secretary ofthe Treasury Anderson, March 12, 1958, 
concerning the economic situation 

The economic situation in all its aspects is under constant study and review. 
.The President's discussion, with us this morning was a continuation of this kind 
of analysis. . 

Of course, this analysis includes tax studies and estiinates of revenue losses 
and the benefits which might result frdm various approaches to this problem. 
We must carefully weigh both the current implications and the lorig-term effects 

..'tvhich niight result. This is a part of the continuing normal function of the 
TreasuryDepartment. 

The President has already taken a number of executive actions and has made 
. a number of recommendations to the Congress, designed within the framework of 
.'the proper functions of the Government, to assist in a resumption of sustainable 
growth in the economy. A number of the suggestions and actions proposed and 
taken will help promote a higher level of private economic activity and employ
ment. Some will result in accelerated expenditures in a number of existing 
Federal programs without involving us in huge, slow-acting public works programs 
of dubious value. 

However, we will continue to examine all the facts and data as they become 
avaiilabie ̂ aiid if, upon the basis of further developments in the economy it appears 
that other actions are necessary and desirable, they will be taken. 

No decision regarding taxes has been ndade. Whatever decision regarding taxes 
.is taken will be reached only when the impact of current developments on the 
.future course of the economy has. been clarified and after consultation with 
congressional leaders. 

EXHIBIT 26.—Letter of Secretary of the Treasury Anderson, April 10, 1958, to 
the Chairmen of the Senate Finance and House Ways and Means Committees 
concerning permanent legislation for taxation of life insurance companies 

M Y DEAR MR. CHAIRMAN: In our letter to you of January 10 concerning tempo-
• rary legislation for the taxation of life insurance companies, the Treasury indicated 
that it would propose a method for more permanent legislation in this field. In 
accordance with this :and .subsequent statements made in the public hearings of 

-the House' Ways and Means Coniiiiittee on various tax legislative- matters, 
January 16, and before the Seriate Finance Committee on the "stopgap" extension 
legislation, March '5, there are submitted for your consideration suggested ap
proaches to the taxation of life insurance companies. 
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In developing these recommendations for a more permanent basisrof. taxation, 
we have approached the task with full recognition of the difficulties in this com
plicated area, which stem in part from the complex nature of the life insurance 
business as conducted on the level premium basis. We are also aware of the fact 
that we are dealing with institutions which are the custodians of the life insurance 
protection and savings of millions of American families. 

The problem of developing a satisfactory long-range basis of taxation for the 
life insurance industry is not a new one. The problem has resisted solution since 
1947 when the then applicable formula, adopted in 1942, resulted in no tax what
soever on the life insurance business, and was replaced by a series of stopgap 
formulas. You are familiar with the resulting extensive legislative history in 
this area and the long study which has been given to the question by your com
mittee and the Congi-ess over these years. . 

A Subcommittee of the Ways and Means Committee on the Taxation of Life 
Insurance Companies was established in 1949 which conducted studies and recom
mended stopgap legislation, deferring a permanent solution of the problem to a 
later date. The temporary legislation subsequently adopted, termed the 1950 
formula, was applied only to 1949 and 1950 income. 

In 1951 further stopgap legislation was enacted, converting the reserve and other 
policy liability deduction under the 1950 formula into a reduced rate of tax on net 
investment income without deduction for required interest. The 1951 method 
was extended from year to year through 1954. 

Late in 1954 extensive studies and hearings were conducted by a subcommittee 
of the Ways and Means Committee, leading to the adoption of the present law. 
This provided, a reserve and other policy liability deduction of 87^^ percent on the 
first $1 million of net investment income and 85 percent on net investment income 
in excess of $1 million. The 1955 law also provided certain structural improve
ments, including a broadening of the net investment income base, the correction 
of certain abuses, and a more adequate treatment of the health and accident 
business of life insurance companies. 

The 1955 formula was originally made applicable to 1955 income only, subject 
to the provision that the 1942 formula would reapply automatically in any year 
if there were not an extension. The 1955 formula was subsequently extended to 
1956 and more recently to 1957 income. 

The Treasury has reviewed carefully the facts, issues, and alternative approaches 
developed in the course of these past deliberations. You are cognizant of the 
staff work which the Department has conducted cooperatively with the congres
sional tax- staffs, and for a considerable period in 1955 and 1956 in consultation 
with a group of distinguished actuaries whose services were made available by the 
life insurance industry to the Treasury. While the technical assistance of these 
actuaries has been invaluable to our work, they do not, of course, have any re
sponsibility for the policy suggestions which have been developed from it. 

On the basis of our review and study, it seems evident that there are certain 
inadequacies in the present method of taxing life insurance companies. The 
present method does not recognize sources of net income other than investment 
income.. Furthermore, it utilizes an averaging system, whereby the net taxable 
iriCome pf a life insurance company is measured by reference to. an arbitrary or 
industry-wide standard of interest deductions, not by the actual experience and 
requirements of the individual company. 

Two possible solutions are presented herewith. The method of taxation to 
which it is suggested the committee give first consideration would proyide a long-
rarige basis of taxation for life insurance companies bringing their taxable iricome 
concept into closer conformity with ^.that of other corporate business. Such 
a concept should be designed to reflect, to the fullest extent practicable, the full 
net earnings of life insurance companies. It.should at the same time provide 
comprehensive deductions for all expenses, interest, and reserve requirements, 
and all amounts paid or made available to policyholders. . . 

We suggest that the starting point for measuring the net earnings should be 
the figure for "Net Gain From Operations After Dividends to Policyholders" 
which appears in each; company's annual statement to the State insurance, de
partments and'which summarizes the operating results for the year. . This figure 
is based on carefully developed life insurance accounting practices which have 
general acceptance in the iridustry. Adjustments, such as those for tax-exei?Qpt 
interest. Federal income taxes paid, and depreciation on the insurance business 
property account, would conform it with general rules for computing taxable 
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The resulting tax base would include the margin of investment income above 
amounts needed on policy reserves, gain from better than assumed mortality 
experience, and profit arising from the difference between the expense "loading" 
portion of premiums and actual expenses. Deductions would be allowed for all 
dividends paid to policyholders and amounts added to policy reserves. 

Under this suggested method, life insurance companies would be entitled to 
net operating loss carryovers. To assure the best possible long-range measure
ment of hfe insurance company earnings and to preclude taxing annual amounts 
which are not true net earnings because of uneven experience, a longer loss 
carryback provision should be provided for life insurance companies than for 
other corporations, ranging up to 10 or 20 years. 

Consideration may also need to be given to some kind of special allowance 
or relief feature for small and new companies. Such a provision might be designed 
to recognize the special problems of the growing company. For example, a 
deduction might be allowed of 50 percent, or some other fraction, of amounts up 
to some specified amount retained by a company as contingency reserves for 
the protection of policyholders. 

Provision should be made for a gradual transition to the new method over a 
three- to five-year period. During this transition, the tax would be computed 
as a weighted average of the tax under the new method and the tax under the 
present stopgap method, with gradually increasing weight to the new method. 

The taxation of life insurance companies inevitably raises the question of its 
possible impact on policyholder savings, benefits, and insurance costs. The tax 
base discussed above would exclude all amounts paid to, or set aside irrevocably 
for the benefit of any policyholder or group of policyholders. It would exempt 
additions to policy reserves including interest thereon; all cash insurance benefits 
made available to policyholders or their beneficiaries; and all policy dividends or 
similar rebates paid or refunded to policyholders. 

In our studies and discussions with the consultants made available by the life 
insurance industry, we have given attention to possible adjustments in policy 
reserves and related items for tax purposes. The objective of such adjustments 
would be to take account of, or in some cases to neutralize, the effect of dif
ferent methods of reserve valuation, varying reserve interest assumptions, past 
and future reserve strengthening operations, and certain other factors. 

We believe that there is substantial merit in an adjustment for companies 
with reserves based on a preliminary term method of valuation. Such an ad
justment would compensate for the fact that in the case of a company using a 
preliminary term method the addition to reserves on new business in the first 
.policy year is substantially smaller than for a company which uses the net level 
premium valuation method. 

Another adjustment which appears to deserve favorable consideration is one 
which would take account of deficiency reserves in existence on the effective 
date of the suggested plan. These particular reserves may be considered equiv
alent to an allocation of previously accumulated surplus, and in this light their 
recovery back into surplus would not constitute current earnings which should 
be subject to tax. 

At this time we have no recommendations for or against other specific reserve 
adjustments. We recognize, however, that other possible refinements and modi
fications, including contingency reserves, adjustments for reserve strengthening, 
and special allowances for some segment of surplus, merit further review in the 
light of the expert views and comments of members of the life insurance industry 
which will be made available in the course of your future deliberations. However, 
every departure from the allowance for policy reserves used in determining the 
net gain from operations reported in the annual statement to the State insurance 
departments would represent a complication which could be justified only by per
suasive equity and technical considerations. 

The Treasury is fully aware that problems exist with respect to the plan just 
discussed. It wifl, of course, increase the tax paid by some companies, just as it 
will relieve others, resulting in shifts in burden as compared with the present stop
gap method. This is inevitable in a change from a tax based on an industry-wide 
formula to a tax based on the income pf individual companies. Another problem 
is that the suggested method may result in a changed approach to policy reserves 

: in order to reduce or eliminate tax. 
We do not minimize the difficulties which your committee may encounter in its 

evaluation of the plan. . Accordingly, you may wish to consider an alternative 
479641—59^ 20 
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m o r e i n line, with t hep re sen t method of taxation: of life insurance cornpanies which 
will nevertheless make tangible improvements; ;.. • \ • ... ;. UJ.. .. . i 
' In this event,-; we suggest"that you consider modification,of the present law which 
will increase the portion of investment income subject to t a x to accord more closely 
with the prevailing; margin of inves tment income aboverequired interest for policyr-
holders, which margin is now about 30 percent for the industry as a whole. Such 
a revised formula should not only bring the deduction for interest needs into closer 
line with the.current situation, .but should also ;be responsive to future chianges in 
indust ry conditions from year to year. . Consideration should be given to a further 
refinement bf the present type of special interest deduction for companies with 
substantial ly less t h a n the average margin of investment income. 
' A second modification of the present forniula which the committee might con-
.sider is one-which would assure a more reasonable t ax on those, companies with 
relatively small amounts of investment income and substant ial earnings from 
insurance or underwii t ing sources, now entirely exempt from taxat ion. I t is sug
gested t h a t this might be made effective by means of a minimum tax provision, 
which would require t h a t the tax should not be less t h a n the liability computed 
a t regular corporate t ax ra tes on a specified.proportion of the net gain from opera
tions after policy dividends. 
. Whatever t ax formula is applied to the ordinary iricome of life insurance com>-
pariies, their capital gains and losses should no longer be disregarded for t ax 
purposes.. '. >.. . . . . 
• A'fair and more lasting method of taxing life irisurance companies to replace 
the series of temporary formulas will .fulfill a long-standing need in our t ax 
s t ructure . 

Sincerely yours, 
. • ' R O B E R T B . ANDERSON,: .. 

Secretary of the Treasury, 

JEXHIBIT 27.—Letter of the President , May 26, 1958, to the Vice President and 
.: the Speaker of the House recommending continuation of corporation and excise 
•;••• tax .rates . . . . • , . , 

D E A R MTR., V I C E P R E S I D E N T ; ' , • ' . , • , . 
D E A R M R . S P E A K E R : 

. The budget message i n Janua ry recommended.a continuation, wi thout change, 
of the corporation income tax and excise tax- fates which in the absence of legisla
tion would be reduced on July 1. This recommendation is now renewed. 

This renewed recommendation is made after consiiltation by the Secretary of 
.the Treasury with leaders of-both political, parties iii the Congress. ' ,Considera
t ion of fiscal measures will 'continue to be made in the light of the developing 
economic situation and with full regard to both the short and long-range effects 
of any proposal. . •'• • : . V - . . . , 

The a,dminist'ra;tion deeply appreciates the thoughtful and full cooperation with 
which the leadersliip of bo th parties in the" Congress has 'worked with u s in these 
.matters. ' - . • - • .- • ^' 
. Wi th kind regard, . , , , 

Sincerely, , -" 
DwiGHT D. E I S E N H O W E R . 

E X H I B I T 28.^-Statement by Secretary of the Treasury Anderson, May 28, 
1958, before the House Ways and M e a n s Committee concerning extension 
of corporation and excise tax ra tes 

As you know, the President last Monday renewed the recommendations made 
i n the budget message in January asking for the continuation of existing tax rates 
on corporation income and certain excise taxes otherwise scheduled for reduction 
-July 1. In January it was. estimated t h a t such reductions would cause a revenue 
loss of $2.9 billion. Because of changes in the economy we now estimate the loss 
Jat somewhat less or in the neighborhood of $2.6 billion in revenue. 
'- When the President 's budget message for 1959 was sent t o Congress in Janu
ary , J t was then estimated t h a t the budget fpr 1959 would be in balance with a 
very small surplus. ' - . '• . ' u . : ; : ' . 

Since January additional appropriations for defense and for measures designed 
t o help facilitate the resumption of growth make it evident; t h a t expenditures for 
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•fiscal year 1959 -wiir rise to an'order of magnitude of 78 to 80 billions of dollarsj 
This is an increase'bf from-4 to 6 billion dollars above the January estimate. On 
the receipts side, economic coriditions are such that in revised • estimates our 
budget receipts for the fiscal year 1959 will be in an order of magnitude of 70 
billion dollars. Thus, we are cbnfrorited in fiscal 1959 with a probable budget 
deficit ranging from 8 to 10 billions of dollars. 

The budgetary situation for the year,ending June 30, 1958, now indicates a 
deficit of the order of 3 billions Of dollars against the estimate last January of $400 
million. Substantially all of this increased deficit will result from a dechne in 
reyeriues. 

During the past several months, many proposals have been put forth suggesting 
that certain selected tax reductions would encourage an early resumption of 
economic growth. All of theni have had oiir most careful and serious consider
ation. . 

We do not believe that at this time to propose a, general reduction in individual 
income taxes is in the Nation's best interests. Such reductions would widen the 
gap bet-ween revenues and expenditures and thereby substantially increase the 
deficits. Nor can the serious disadvafttages of so increasing the deficit be offset 
by" a reasonable certainty that any particular individual income tax adjustment 
•would predictably assure resumption of growth eithef in specific areas of the 
economy Or the economy as a whole. From both the long-term and short-term 
point of view, our competitive, private-enterprise economy is putting on an im
pressive performance of resistance to further dechne without so-called "massive" 
intervention by the Goyernment. 

The Treasury is of the opinion that a reduction of corporate rates is not justified 
at a time when the reduction in the rate ori iridividuals cannot properly be made. 

We also do not believe" that it is appropriate or logical to select certain excise 
tax rates for reduction and declirie to make reductions in. others. • 

Should any excise taxes be recomriiended for i'eduction, contentions would 
undoubtedly be made that others were entitled to like treatment. We believe 
that in fairness and in.the best interest of the country, the excise rates that 
currently exist should be extended without change for another year. " ' .;: 

We recognize that the burdens 'of taxation and the burdens of debt are exceed
ingly heavy at all levels of governmerit/ We must continue to be concerned with 
restraints which weigh on our ecoriomic growth and our system of incentives. 
The very fact that taxes are high emphasizes the requirement that we utilize bur' 
best efforts to achieve economical operations at all levels of our Government ahd 
to work diligently to make the tax system as fair and as simple as possible with 
minimum repressive effects on individual and business activities. > 

We air look forward to a period when the Government can again operate -with a 
reasonable balance between its expenditures < and its revenues. We must be 
equally careful not to widen unduly, the gaip between revenue and expenditures. 
To. do so would add to the burden Of an already heavy debt which encumbers our 
"economy not only by the cost of interest but by substantial interference in the 
financial markets where private business. States, municipalities, and other political 
subdivisions compete for our national savirigs. Increases in the debt also make it 
m;ore difficult for the Federal Reserve System to discharge its monetary and credit 
responsibilities. 

I think we must bear in mind that.^we.are.looking forward not to a peak of 
expenditures which we now see sure ways of reducing in subsequent years but 
rather to a level of expenditures which in the absence of changing conditions offer 
little prospect of declining. Even with a resumption of a rate of sustainable 
growth and the consequent recovery of tax receipts which would result therefrom, 
the deficits will run into the recovery peridd, • ' ~ \ . 

Mr. Chairman, we of the Treasury are grateful for the thoughtful and coopera
tive consideration which has been giveri by the leadership of bothparties to this 
difficult problem. 

EXHIBIT 29.—Statement by Secretary of the Treasury Anderson, June 12, 1958, 
before the Senate Finance Committee ini executive session oh continuation 
of corporation and excise tax rates . 

^ As yo'u know, the President on May 26 renewed the recommeridation contained 
in the January budget message, which asked for a continuation of existing cor-
pdfiatiori' income and certain excise tax rates which otherwise would be reduced on 
July 1 of this year. The House last week voted such continuatiori in H. R. 12695:. 
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In January, when the President asked for the continuation of these rates, it was 
estimated that such reduction, if allowed to take place, would cause a revenue loss 
of $2.9 billion. This figure, because of present conditions, we now estimate to be 
about $2.6 bilhon. 

The legislation now before the committee should be considered in the light of the 
present Ibudgetary situation. For the fiscal year ending June 30, 1958, we now 
face a deficit in the magnitude of $3 billion due in the main to a decline in revenues. 

For fiscal 1959 we now expect expenditures in an order of magnitude of $78 to 
$80 billion. This increases t h ^ earlier January estimate by $4 to $6 bihion. 
Receipts during that same year are expected to be in the general range of those for 
1958. Thus we face in fiscal 1959 a budget deficit .probably ranging from $8 to $10 
billion. 

Many proposals in recent months have been put forward suggesting certain tax 
reductions as a means of encouraging prompt resumption of economic improve
ment. We in the Treasury, as well as you, have given them most careful con
sideration and analysis. In the best interests of the Nation we cannot at this 
time propose any general reduction in individual income taxes. To do so would, 
further widen the gap between revenues and expenditures. Nor can the serious 
disadvantages of so increasing the deficits be offset by a reasonable certainty that 
any particular individual income tax adjustment would predictably assure resump
tion of growth either in specific areas of the economy or the economy as a whole. 

Holding the conviction as we do that there is lack of justification for reducing 
the rate of individual income taxes at this time, it follows that to reduce corporate 
rates now is not justified. 

The suggestion has been made by some that, it ihight be appropriate to select 
certain excise tax rates for reduction without similar reduction in others. 

Should any excise taxes be recommended for reduction, contentions would 
undoubtedly be made that others were entitled to like treatment. We believe 
that in fairness and in the best interest of the country, current excise rates should 
be extended without change for another year. 

This committee, I know, has as its continuing interest the assurance that we 
are utilizing .our best efforts at all levels of Government to operate efficiently 
and economically. The burdens of taxation and debt are heavy. We must con
tinue to be concerned with these restraints which weigh on our system of incen
tives in our competitive economy. It follows then that we must continue to work 

' diligently toward a tax system as ifair and as simple as possible which will have 
the least repressive effects on business activities and individual initiative. 

Increases in the public debt would add to the already heavy burden of interest 
on an already heavy debt and also further interfere with the normal flow of new 
security offerings in the financial market by private businesses. States, munici
palities, and other political subdivisions. 

In the absence of basic world changes we face a level of Federal expenditures 
which offers little prospect of decreasing in the near future. Even with a resump^ 
tion of a rate of sustainable growth and the consequent recovery of tax receipts 
which would result therefrom, the deficits wfll run into the recovery period. 

Mr. Chairman, we in the Treasury appreciate sincerely the thoughtful and 
cooperative consideration which has been given by the leadership of both parties 
to this difficult problem. 

EXHIBIT 30.—Miscellaneous revenue legislation enacted by the Eighty-fifth 
Congress, Second Session 

Public,Law 85-318, February 11, 1958, adds a new. provision to Section 812 
(e) (1) (D) of the 1939 Code to make the marital deduction available in the case 
of terminable interests passing to a surviving spouse where the event which could 
terminate the interest becomes impossible of occurrence within 6 months: of the 
death of certain decedents adjudged incompetent before April 2, 1948. The 
provision is effective with respect to decedents dying after April 2, 1948. No 
interest will be allowed on overpayments resulting from this amendment. 

Public Law 85-319, February 11, 1958, amends Section 223 of the Revenue Act 
of 1950 to extend its provisions, which exempt certain rents from the provisions of 
Section 502 (f) ofthe 1939 Code pertaining to the use of corporation property by 
shareholders in the case of personalholding companies, to years ending in 1954 to 
which the 1939 Code is applicable. No interest will be allowed on overpayments 
resulting from this amendment. . 
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Pubhc Law 85-320, February 11, 1958, adds a new subparagraph (C) to Section 
421 (d) (6) of the 1954 Code and repeals subsection (d) of Section 1014 so that, 
where an option is held by an employee at the time of his death,^ it receives a new 
basis reflecting the appreciation in value of the stock in respect of which the option 
was granted, between the time of the granting of the option and the date of death 
(or optional valuation date), subject to certain specified adjustments. The 
amendments are effective with respect to taxable years ending after December 31, 
1956, but only in the case of employees dying after that date. 

Pubhc Law 85-321, February 11, 1958, adds a new Section 7512 to the 1954 
Code which provides that where an employer is required to collect and pay over 
income or employment taxes withheld from an employee or excise taxes on facil
ities and services, and fails to do so, he can by notice be instructed to collect the 
taxes in the future and deposit them in a special trust account. Persons who fail 
to comply are, except in certain cases, guilty of a misdemeanor under new Section 
7215 and upon conviction will be fined or imprisoned or both. 

Public Law 85-323, February 11, 1958. adds a new Section 6423 to the 1954 
Code which denies, except in the case of drawbacks and certain withdrawals, 
returns, or losses, a credit or refund of alcohol or tobacco tax unless the claimant 
establishes that he either bore the ultimate burden of the amount claimed or has 
unconditionally repaid the amount claimed; and unless the claimant, except in the 
•case of certain suits, files a claim after April 30, 1958, and within the time pre
scribed by law. The amendment does not apply to any credit or refund allowed 
or made before May 1, 1958. 

Pubhc Law 85-345, March 17, 1958, extends the 1955 formula for taxing the 
income of life insurance companies to taxable years beginning before January 1, 
1958. 

Pubhc Law 85-367, April 7, 1958, adds a new paragraph 13 to Section 512 (b) 
of the 1954 Code which provides that where a limited partnership interest is held 
by a charitable trust which meets all of the four conditions enumerated therein, 
there shall be excluded from the definition of unrelated business taxable income 
the trust's share of gross income and deductions, to the extent such income is 
distributed. The amendment applies to taxable vears of trusts beginning after 
December 31, 1955. 

Pubhc Law 85-380, Aprfl 16, 1958, (1) substitutes the words "certain musical or 
dramatic performances" for the word "concerts" in Section 4233 (a) (3) of the 
1954 Code, thereby extending to musical comedies and reviews the exemption 
from the admissions tax for performances conducted by nonprofit civic or com
munity membership associations; (2) amends Section 4233 (a) (1) (C) to exempt 
from tax admissions to athletic games played between college teams where the 
proceeds are divided between hospitals for crippled children and the educational 
institutions involved; and (3) adds a new paragraph 11 to Section 4233 (a) to 
exempt from tax admissions to all-star athletic games played between teams com
posed of students from various schools or colleges where the proceeds from the 
game are turned over to tax-exempt educational, charitable, or religious organiza
tions operated exclusively for the purpose of aiding retarded children. 

Public Law 85-441, June 4, 1958, provides, under Section 104 that the total 
credits allowed under Section 3302: (c) of the'1954 Code to taxpayers with respect 
to wages attributable to a State for taxable years beginning on and after January 
1, 1963, are to be reduced in the same manner as that provided by Section 3302 
•(c) (2) for the repayment of advances made under Title XII of the Social Security 
Act, unless or until it is found that by December 1 of the taxable year certain 
amounts paid and certain costs incurred have been restored to the Treasury. 

Pubhc Law 85-517, July 11, 1958, extends for two years (untfl July 11, 1960) 
the authority of the Secretary of the Treasury to permit emergency transfers of 
distilled spirits for national defense purposes. 

Public Law 85-785, August 27, 1958, provides social security coverage for cer
tain employees of tax-exempt organizations which did not have in effect, during 
the entire period in which the individuals were employed, the required waiver 
certificate and which paid the FICA taxes without knowledge that a waiver cer
tificate was necessary or on the assumption that such a certificate had been filed. 

Pubhc Law 85-881, September 2, 1958, repeals certain obsolete provisions re
lating to adulterated butter and filled cheese. 

Public Law 85-920, September 2, 1958, provides that a corporation suing for 
refund can bring the suit in the judicial district in which is located its principal 
place of business or its principal office or agency. If neither of these is located iri 
any judicial district, the suit may be brought in the judicial district in which is 
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located the office to which the corporation made its return. If no return was 
filed, the suit may be brought in the District of Columbia. 

Pubhc Law 85-921, September 2, 1958, permits the printing, pubhshing, or 
importation of black and white illustrations of postage and revenue stamps, and, 
within certain size limitations, of other obligations and securities of the United 
States and of a foreign government, bank, or corporation for philatelic, numis
matic, educational, historical, or newsworthy purposes in articles, books, journals, 
newspapers, or albums (but not for advertising purposes other than certain 
illustrations); and permits the making or importation, except for advertising 
purposes, of motion picture films, microfilms, and slides of postage and revenue 
stamps and other obligations and securities of the United States and of a foreign 
government, bank, or corporation. No reproductions may be made from such 
films or slides without the permission of the Secretary of the Treasury. 

Public Law 85-930, September 6, 1958, extends the Renegotiation Act of 1951 
from its present expiration date of December 31, 1958, to June 3, 1959. 

International Financial and Monetary Developments 

EXHIBIT 31.—Remarks by Secretary of the Treasury Anderson, January 28, 
1958, before the Mississippi Valley World Trade Conference, New Orleans, 
La. 

In the framework of history, America has always been a Nation dedicated to 
friendship with others—in actions as well as words. From the time of the.first 
ships that sailed from the harbor of New Orleans with.the products of the Mis
sissippi Valley, American traders have opened the way for friendly exchanges 
with other nations, exchanges of ideas as well as goods and services. 

Today, as the President, recently pointed..out, we are.the world's greatest 
trading nation, with worldtrade, providing employmentfor four ̂ and a ihalf ̂ million 
American workers. Yet our most valuable export, and the one most prized by 
others, is still, as it was in 1776, the concept of freedom and humanity for which 
our Nation stands. . ,; 
• In recent years, as the threat of communist, enslavement has grown, -we have 
extended a helping hand to others on a scale never before known in the world's 
history. We have not just talked freedom; we haye entered into arrangements 
for mutual security. And the free world has attained a strength which only an 
alliance of independent and self-respecting peoples can achieve. No free nation 
is cowering in fear of America, and no free nation ever will! 

There are certain profound convictions with which I approach all our iriter
national relations. They are convictions which I have held throughout a lifetime. 
The first conviction, is this: No difference exists between free nations as to the 
objectives we seek. They are objectives that can be defined only in terms of 
freedom, human well-being, and progress. We all agree that man does not exist 
to enhance the importance • and power of the state. The state should- respect 
man in his dignity as a child of God, to preserve his rights as an individual, and 
provide opportunities which will release the full creativeness of every human 
being. 

This is the end we seek when we speak of promoting commerce, industry, 
agriculture, and development of all of our resources. We promote them because 
they make for the better employment of our citizens, better homes for our families,-
better education for our children, greater satisfaction of our aspirations; in short, a 
better world for all of us. . 

A second conviction which I hold strongly is that there is no question incapable 
of resolution if reasonable men of good will bring to bear on it their best- and 
united efforts. This is one of the strengths of our democratic system. . 
. My third great conviction is that the progress and welfare of every free nation 
is closely related to the progress and welfare of each. We carinot afford to be 
indifferent to the problems and the suffering of others. Freedom is indivisible. 
Our best interests clearly lie in pursuing, a policy of cooperation.. 

A basic aspect of this pohcy of cooperation is a firm determination on the pait 
of our own country to preserve a climate that will lead to the maintenance of 
dynamic growth. A fixed point in our national policy is the avoidance of any. 
returri to the. depressed conditioris of an earlier decade. Such avoidance insists 
on growing markets, and demands, here and abroad. ^ 
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.. Let us look for a moment at the importance of world trade to the Mississippi 
•Valley. • 
. In 1956, which is the latest full year for which, we have the figures, nearly 
$2 billioh^of world coinmerce moved through the New Orleans district, and almost 
two-thirds'of this amount was in exports. • 
; On a national basis, excluding our military aid-to foreign co.untries, ouf merr 
chandise exports in that year represented over 4 percent of our Nation's output. 
Measured in terms of movable goods—that is to say,:excluding seryices, con-
structiori, and retail distribution values, which are not exportable—you will find 
that our exports were around 9 percent of our national production. 
;. *Td give you some indication of the importance of these export figures, they were 
as large as our total consumer purchases of automobiles; they equaled dur entire 
output of crude and prepared minerals; they were as large as the incomes of farmers 
from their crops or livestock. 

Perhaps we can best understand the importance of world trade by reviewing 
our national experience in retrospect. 
. In the.brief years:between the Continental Congress and the Constitutional 
Convention-each individual State retained the power to control its trade, not only 
with other countries, but with other States as well. That previous experience 
made it abundantly'clear that our survival and prosperity of the Nation required 
broader opportunities, to develop our resources and wider markets to employ 
therh most effectively. 

Our Constitution recognized this requirement by virtually eliminating the 
barriers to trade among the States. 

There is a storybook flavor to.the success we have attained in enriching our 
material well-being through the opportunities for trade which were created and 
sustained in the union of our States. The common interest, and. common destiny 
which these opportunities offered welded a strong nation politically and econom
ically. •;. • . 

The lesson of our experience has not been lost on the other countries of the free 
world. In their search for protective strength and growth in material advantages 
for their people, they seek to match our'achievements. We can assist them in 
pursuing this course, and at the same time gain real benefits for ourselves. 

We have already pointed out the iriiportance of world trade in general terms,, 
but let us look for a moment at some specific examples, of our own self-interest. 
About 40 percent of the track-laying tractors we produce, 26.percent of construc
tion and mining equipment,:.19 percent of the trucks, 14 percisnt of the coal, and 
between 25 and 40 percent of the cotton, wheat, rice, fats and oils, and tobacco-
we produce are sold abroad. 

Perhaps equally important in the long term to our continuing prosperity and the 
further:improvement of our standard of living is-our growing .dependence upon 
other countries for vital materials and supplies. Our imports may look small in 
comparison with our total national production—they are only about 3 percent of 
the totalj' or. a little over 6 percent-of the movable goods we produce. But for 
many commodities we are much more dependent upon imported supplies. For 
example, we now obtain from foreign-: sources almost one-fourth of our iron ore, 
one-third.of our copper and rubber, over half of our raw wool, the great bulk of 
our supplies of tin, nickel, aluminum, and newsprint, and most of our supplies of 
ferro alloying ores and metals which are essential to the manufacture of modern 
equipment from machine tools to jet.aircraft. 

Looking ahead to the future, we may be certain that as our population grows,, 
and our production expands, and as we dip further into our own heritage of re
sources, we will have "to turn more and more to foreign sources to maintain the 
efficiency of our production and our standard of living. To pay for these imports,, 
we shall have to find expanding markets for our own exports. A prudent regard 
for our own future needs would, alone, favor continued effort to seek reductions 
in trade barriers which bar our exports—a policy which we have been following 
through the authority granted under the various trade agreement acts which,have 
been in effect without interruption since 1934 under both major political parties.. 
.' In recent years, the Sino-Soviet Bloc has added a new weapon in its conflict 
with the free world. Beginning in about 1953 the Bloc launched a series of eco
nomic programs designed to gain greater influence in the less developed countries 
of the free world, particularly in the vast areas of Asia and Africa. In these re
gions new nations are struggling for economic improvement, and the Bloc is. offer
ing increased trade in. an effort to promote its own political objectives. During 
the period from 1954 to. 1956 the trade of.the Bloc with t h e less developed coun-
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tries rose about 70 percent. In 1956, trade with the Bloc constituted more than 
20 percent of the total foreign trade of Afghanistan, Iceland, Egypt, Yugoslavia, 
and Burma; about 17 percent of Turkey's foreign trade; and 12 percent of Iran's. 

The Bloc is able to carry out an economic offensive of this sort effectively be
cause it conducts its foreign trade as a state monopoly, and so can mix its politics 
with its business. Expanded capital goods production in the Bloc, and its de
mands for food and raw materials, provide an economic basis fof the expansion of 
trade with the less developed countries of the free world. Offers of the Bloc tb 
increase trade have met a favorable response in many of the less developed coun
tries which are in search of markets for their own products. 

These moves to link the economies—and hence the political destinies—of the 
less developed countries to the Sino-Soviet Bloc present both a threat and a chal
lenge to the free world. These countries are increasingly aware that trade tied 
to political motivations rather than commercial considerations is likely to be 
unstable and is not promising in the long term. Some of them also question the 
capacity of the Bloc to deliver the types and qualities of goods they require. But 
the problem they face is one of alternatives. If the nations of the free world 
which are most advanced industrially recede from sound trade policies, the less 
developed countries may move into closer relations with the Bloc. 

Our choice is particularly fateful at this time because the less developed coun
tries of the free world may stand at the threshold of marked change. As these 
countries are moving to expand their economic development, the shape of the 
future is being molded. If their growth takes place in economic isolation, they 
will fail to achieve their highest destiny. The free world will be fragmented po
litically and its economies divided. Should the less developed countries turn to 
the Sino-Soviet Bloc tp provide markets and supplies for their growing industries, 
we would lose vital sources of raw materials and potential markets as well as 
political allies. 

We must all have regard for the maintenance of our national strength—mflitary 
and economic. We must cooperate to exchange not only skills and-resources but 
goods and mutual confidence as well. 

Only if we affirm now a solid and enduring foundation for the .growth of trade 
among the nations of the free world can we hope to link our strength with theirs 
and join with them in new achievements of material and spiritual well-being. 

In the period since the end of the second World War, there has been a great 
resurgence of American private investment in foreign countries. This flow of 
private capital has brought with it the managerial skills and technical excellence 
which have been the foundation of our own economic growth and which is playing 
a vital role in the development of industry and trade throughout the world. 

If American investors and businessmen are to continue the expansion of their 
activities abroad, they will require assurance that the profits they earn may 
eventually be remitted in dollars, and the capital shifted if other ventures are 
considered more desirable. The -transfer of values from one country to another 
must in the last- analysis be made in the form of goods and services. It will be 
clear, then, that the movement of goods across international boundaries on a 
mutually beneficial.basis is crucial if we are to encourage ^private enterprise and 
private capital to do their part most effectively in developing the industries of the 
free world, and so diminish reliance on governments to do the job. 

In all these efforts we must take action to assure that the President is amply 
authorized to safeguard the markets of American industry and agriculture in the 
very important area of the world which has made common market arrangements 
and is contemplating the extension of those arrangements through a proposed free 
trade area. 

We in this country can never permit ourselves to forget that the responsibility 
for the ultimate success of this and all national policies lies with the people, with 
each of us individually. Leadership can show the way. But as our history has 
proved many times, very little can be accomplished in the long run unless the 
people themselves understand and support the policies as necessary and right. 

In our generation, we are entering a new age, an age in which the physical 
distances separating countries and continents have almost lost their meaning. 
Four centuries ago the knowledge that mankind lived on a ball whirling in space 
was gradually permeating the countries of Western Europe, and this knowledge 
underlaid the discovery of the New World. 

Today, the vastness of outer space has become the New World. Each nation's 
concept of its position in relation to others has taken on a wholly new meaning. 
Time is running out for any country that would choose to "go it alone." 
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We know that the space age—whatever else it may bring—has created and will 
continue to create many new and difficult problems in the field of international 
relations. You who have daily contact with the practical problems of world trade 
have a serious responsibility in the broader area of national policy. 

The Nation deserves not only your understanding, but your enlightened help 
in making the relationship between freedom and trade fully appreciated and 
understood here and abroad. You could make no greater contribution to peace and 
freedom. You could have no greater opportunity to justify the blessings of peace 
and material prosperity. 

EXHIBIT 32.—Statement by Secretary of the Treasury Anderson, March 18, 1958, 
before the Subcommittee on International Finance of the Senate Banking and 
Currency Committee on the proposed establishment of an International 
Development Association 

It is a pleasure to appear before your subcommittee with respect to Senate 
Resolution 264, which your distinguished chairman h^s introduced. The resolu
tion proposes that consideration be given to the establishment of an International 
Development A.ssociation in cooperation with the International Bank for Recon
struction and Development. It is contemplated that such an agency would pro
vide long-term dollar and hard currency loans at a low rate of interest and repay
able in local currencies to supplement World Bank loans, and would also use for
eign currencies resulting from the sale of United States agricultural surpluses and 
other programs in its lending activities. 

This proposal relates to questions of real importance to both this country and 
the less-developed countries of the free world. We must recognize that the desires 
of the less-developed countries for economic development financing frequently 
exceed their capacity to service loans from the Export-Import Bank and the 
International Bank. Since the International Bank is financed largely by borrow
ing in the American market, its loans must be repayable for the most part in 
dollars. Many of the less-developed countries have a limited capacity to service 
dollar loans. Loans payable in the currencies of the borrowing country are very 
much easier to service than loans payable in dollars. This, of course, is one of the 
reasons why our own Development Loan Fund is making loans on these flexible 
terms. Senator Monroney's proposal represents a valuable additional suggestion 
as to how to deal with this problem. 

It has been suggested by the chairman that the International Development 
Association be set up with an original capital of $1 billion, in dollars or other 
hard currency. Of this amount, the United States would probably put up 30 
percent, or $300 million. The Association would also have the use of local cur-̂  
rencies, including a large portion of those which the United States has accumulated 
from its large-scale disposal of agricultural surpluses. The chairman also suggests 
that the loans of the International Development Association should be subordi
nated to the loans of the International Bank, and that it might extend its own 
loans for 40 years at low interest rates, with payments of interest and principal 
being made in the currency of the borrowing country. 

The resolution and the suggestions that have been made in implementing its 
objectives are being given and should be given most careful and thorough ex
amination. It appears that in any undertaking of a multilateral program of loans 
repayable in local currency, the best way to do so would be through the use of 
an affiliate of the International Bank which could draw upon the experience and 
personnel of that organization. However, the implications of the proposal are far-
reaching, and we shall need to devote much time and effort to give it the thorough 
consideration which it warrants. We must explore various economic, financial, 
and legal questions. The creation of an international institution involving large 
sums of money is a major effort of international financial negotiation, and we 
would need to be sure of our grounds before undertaking such an important en
deavor. In this light we may wish to suggest for your consideration some modifi
cations in the wording of the proposed resolution. For example, in order to be 
slightly more specific as to the relationship of the proposed International Develop
ment Association to the Bank, we would offer the suggestion that the last clause 
of the opening paragraph of the resolution read "as an affiliate of the International 
Bank for Reconstruction and Development." 

One of the advantages sought by the resolution is that countries other than 
the United States would provide additional financing of economic development 



.296 195 8 REPORT OF THE SECRETARY OF THE TREASURY 

which they may not be likely to furnish in the absence of such an insti tution. 
As outlined in the proposal, such additional financing is anticipated from sub
scriptions of $700 million in hard or usable currencies from foreign countries. 

While it would be very helpful if capital for development abroad could be made 
available on a larger scale from some of the other countries, it is not now known 
whether foreign countries would be f i l l ing to subscribe substantial amounts of 
'Convertible currencies to such an institution. Many of the 65 member countries 
of the International Bank regard themselves as less-developed areas and might 
want to consider whether they should provide capital from their limited reserves 
of convertible currencies to finance development in other areas. The industrialized 
countries of Europe, Canada, Japan, and a few other areas provide the best 
'•possibilities for seeking subscriptions in hard currencies. To some exterit they are 
now exporting capital through public loans and credits, through direct private 
investments, and other forms of foreign investment. Foreign central banks and 
international investors have also purchased substantial amounts of dollar obliga
t ions of the International Bank. 

The experience of the International Bank is illuminating, and suggests both the 
possibilities and many of the practical problems encountered in multilateral 
financing. The Articles of Agreement of the International Bank provide tha t 
each member shall contribute, in addition to two percent in gold or dollars, 18 
percent of its capital subscription in its own currency. The Bank has had available 
for lending out of its two percent capital, $63.5 million from the United States and 
about $120 million from other countries. The 18 percent contributions are not 
automatically convertible since they may be used only with the permission of the 
subscribing go.vernment. Countries have been urged to make funds available for 
the Bank's lending operations from the 18 percent capital. The total subscriptions 
forming this portion of the capital amount to the .equivalent of $1,680 million. 
A little more than half of this has been loaned, amounting to about $890 million. 
The United States subscription amounted to $571.5 million. The balance of t h e 
amount loaned consists of the Canadian subscription and par t of the capital sub
scriptions of Germany, Italy, the United Kingdom, Belgium, France, the Nether
lands, Sweden, and small amounts from other countries. Besides the $319.5 
million obtained from these countries, the Bank has obtained releases under which 
i t expects to be able to use about $250 million in the near future. Many of the 
countries have from time to t ime imposed special conditions upon the use of funds' 
released by them. 

While the experience of the International Bank is valuable in judging the 
prospects for obtaining capital subscriptions from other countries in convertible or 
usable currencies, there is one important difference between the Bank and the 
proposed International Development Association. The International Bank makes 
bankable loans, most of which are repayable in dollars, and the. rest are to be 
serviced in major trading currencies. The International Development Association 
would be making loans most of which would be repayable in the curfeney of the 
borrowing country. Jus t how this difference in the hardness of the assets held by 
the two institutions would affect the a t t i tude of foreign countries- toward capital 
subscriptions to the new institution is not entirely clear, and would have to be 
determined by cons.ultation. 

The second way in which it is proposed t ha t the International Development 
Association augment the resources available for economic development is through 
t h e use of local curfeney which has accrued from various United States programs.-
I t is suggested t ha t currencies accumulated by the United States could be used 
for economic development programs through the proposed insti tution. I would 
like to examine this aspect of the proposal in a little more detail. 

Broadly speaking, the degree of success which might result from the proposal 
would involve, among other things, the answers to these questions: (1) Is local 
currency available in countries tha t might have capital goods available for export 
to other areas? (2) If there are such holdings, would the countries permit their 
use for financing exports? (3) Would they be willing to have the.currencies turned 
over to an international agency for this purpose? (4) Would financing through 
this agency within the country be favored by countries now receiving . loans 
repayable in local currency from United States programs? 

While the whole subject of local currency accumulations is extremely complex, 
it should be clearly understood t ha t the United States does not have unilateral; 
power of decision in these questions. Although the* United States holds tit le to 
large sums in local currencies, t hese have been acquired only under specific agree
ments with foreign countries t ha t their use would be limited in various specific 
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•waĵ s, and generally these limitations do not permit their use for financing exports. 
The reason is clear. Most of these currencies were acquired from the sale of 
surplus agricultural commodities of which the United States wished to dispose. 
In order to avoid a drain on their, foreign exchange resources, foreign countries are 
willing to buy our agricultural surpluses only if strict limitations are placed upon 
the use of the currencies which are paid into our accounts. We would have to 
determine the extent to which these countries would consent to diverting any 
•substantial portion of these currencies from the financing of development in their 
own countr}^ to financing exports to other areas. 

In addition to this broad general limitation, we do not in fact hold very large 
amounts of local currency in industrial countries which are in a position to export 
the goods needed by the less-developed areas. A large part of the European 
currency is being used for United States governmental expenditures, and loan 
programs have been agreed for most of the remainder. By far the predominant 
part of the local currencies held are the currencies of less-developed countries 
themselves. These currencies could be utilized within the country for loans, and 
transferred to an international agency, if the countries agreed to do so. However, 
funds spent within their own borders will not at once add to the country's real 
resources, as do imports of capital and other goods from abroad. 

Even in less-developed areas, a large or preponderant part of the financing of 
•economic development over a period of time has been and wfll be provided from 
internal savings within the country. And over time, these savings, effectively 
invested, will add to the productive effort of the country. But they do not have 
the immediate effect of imports, and frequently advanced capital equipment can 
be procured only in a more industrialized country. The mobilization of large 
amounts of local currency under the Public Law 480 program does provide a fund of 
currenC5^ usable within the country which the foreign government might not 
otherwise easily obtain. Effectively used, and with due regard to the inflationary 
•consequences of too large an outlay in addition to the already existing level of 
public expenditure and private investment, this mobilized fund of currency can 
be a useful adjunct to internal development programs. But the immediate in
crease in real resources which comes from the Public Law 480 program is the 
dehvery in the country of the agricultural commodities themselves, which add 
to the food and raw material resources of the recipient country. 

The present program of the United States contemplates the use.of most of these 
currencies for economic development within the country which originally acquired 
our agricultural surpluses. Loans are being made through United States agencies 
that are repayable in local currency on very favorable terms. For example, the 
loans to the Brazflian Economic Development Bank for the financing of economic 
development in that country amount to about $150 million, and are repayable in 
Brazflian currency over 40 years. Frequently these loans, which are both made 
and repayable in local currency, can be used to facilitate the operations of the 
Export Import Bank and the International Bank by providing for local currency 
expenditures which are related to the projects being financed b}̂  these institutions. 

Broadly speaking, the foreigri currency holdings derived from the sale of 
agricultural surplus commodities under Public Law 480 may be used for: 

(1) Country uses—where the currency is granted or loaned back to the 
coun-try from which it was originahy received. 

(2) United States uses—which includes meeting the general expenditures of 
our foreign missions and personnel and special programs such as educational and 
informational activities and the development of new agricultural markets. 

About 70 percent of the present holdings derived from Public Law 480 are 
destined for country use and the remaining 30 percent for United States use. 
Under the Cooley Amendment there will in the future be increasing amounts for 
private American investment which will reduce the percentages available for 
the other uses. 
' Let us consider first those currencies which are to be loaned or granted to the 
country from which they are received. These uses are specified in the agreements 
which generated the currency and the foreign countries involved have in effect 
already secured our agreement'that they willnot be used for expenditures which 
do not have the specific approval of the foreign government. We would be 
required by consultation to ascertain whether they would approve expenditures 
which would represent a claim on their resources for the benefit of another country. 
• In fact, one of the specific uses provided for in Public Law 480 is the financing 

of goods purchased in one country for the use of another country. Only very 
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small amounts of currencies generated under the program have to date been 
agreed upon for this purpose. 

In the case of the currencies which are, by agreement, for United States use, 
the situation may be somewhat different. Where the currencies are available for 
use to meet the general obligations of the United States in its operations, the 
foreign exchange which these countries would otherwise earn is reduced, since we 
save dollar expenditures by using these currencies. In this case the foreign coun
tries might more readily agree to the transfer of currencies to an international 
body since they already expect to lose dollars through thetr use. In this situation, 
however, assuming the United States had ready use for the currencies, they repre
sent an asset as valuable to the United States as are dollars. Consequently, 
transferring such usable currencies to the international body would cost us 
dollars, but would not necessarily give the international organization a convertible 
asset. 

There are in a few countries currencies for United States use which are in excess 
of our immediate requirements and will require many years to use. These 
countries might agree to use of the currencies by an international institution but 
the usefulness of these currencies is limited because they are for the most part 
the currencies of less-developed areas. 

A relatively new type of use is for loans through the Export-Import Bank to 
private American business to encourage investment abroad. This program was 
recently enacted by the Congress in the Cooley Amendment. If these funds 
should be provided to the International Development Association, such funds 
could not be used to carry out this congressional intent, and ways would have to 
be examined to meet this objective. 

For the future one of the principal sources of foreign currencies will be the 
repayments on loans made from currencies received under Public Law 480 and 
the mutual security program. These will reach considerable magnitude during 
the middle and later 1960's and continue over the next 40 years. The loan 
agreements with the countries permit the repayments to be used for any expend
itures or payments by the United States in the debtor country. Transfers into 
other currencies or areas are, however, subject to mutual agreement from time 
to time and we have agreed that whatever use the United States makes of the 
currency we will take into consideration the economic position of the country 
concerned. Since these repayments are spread over many years in the future 
it is impossible to predict what the economic position,of the countries will be at 
the time of repayment or what other uses for the currencies the United States 
may find. 

The creation of any new institution will not by itself produce any new resources 
of capital for the less-developed areas of the free world. Making resources avail
able means that the production of some nation must be tapped to provide real 
goods, for the use of another nation. On the other hand, we must remember 
that mechanisms for the best utilization of capital resources approach being as 
important as the capital itself. 

As we explore what might be accomplished under the proposed International 
Development Association, we know from our earlier conversations that the 
chairman would want us to face afl of the problems realistically and to develop 
our thinking in terms of the important objectives. 

At the same time, I think that we all agree that our national interest requires 
the capacity for bilateral financing. The Congress has expressed its faith in 
bilateral loans payable in dollars through the Export-Import Bank. We must, 
in our judgment, continue to implement the Development Loan Fund as a part 
of our national policy. And for this we need the appropriations which have 
been included in the President's budget. Meanwhile, we shall be exploring and 
developing the contributions that can be made through the proposed International 
Development Association. This should proceed with all reasonable diligence. 

To make progress in the underdeveloped countries of the free world is going to 
require the best resources that can effectively be brought to bear from the United 
States and from other countries—and through the best utihzation of our bankable 
resources, as well as the use of resources in other ways. 

In this statement I have listed many points for further consideration. I have 
done so because these points seem to involve questions that will require a good 
deal of study. There are a number of other areas suggested by the resolution 
which deserve exploration. We shall proceed with our further consideration of 
the proposal with diligence. 
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EXHIBIT 33.—Letter from Secretary of the Treasury Anderson, August 18, 1958, 
to the President on the adequacy of the resources of the International Mone
tary Fund and the International Bank for Reconstruction and Development 

DEAR MR. PRESIDENT: We have frequently discussed together the importance of 
a sound and sustainable growth in the economy of the free world to both the foreign 
and domestic policy objectives of the United States. Over the longer term, I 
believe that the well-being of the friendly nations depends not only on the economic 
and financial health of the industrialized nations of Europe, North America, and 
elsewhere, but also upon the economic growth and progress of nations in the less-
developed areas of the free world. 

Through a number of measures the United States has been pursuing these ob
jectives, and this year we have taken major steps forward in our own programs. 
It would seem highly desirable that the nations of the free world as a whole should 
move forward cooperatively to deal more effectively with the problem. One of 
the best ways of achieving such cooperation would be by strengthening the 
financial institutions already established; . In the International Bank for Recon
struction and Development and the International Monetary Fund we have 
seasoned international instruments now engaged in this work. 

Both of these organizations have staffs of internationally recruited experts who, 
with over a decade of experience behind them, have demonstrated their ability 
to act effectively and impartially. Both have established operating standards 
and policies which command the respect of their member governments, The 
Fund has provided short-term financial assistance to 35 member countries, aggre
gating the equivalent of over $3 billion. Through such assistance and the influ
ence it has been able to bring to bear for the adoption of sound currency and ex
change policies, the Fund has contributed substantially towards monetary stability 
and a freer flow of international trade and payments. The Bank has invested 
some $3.8 billiori in productive development projects in 47 different countries and 
territories, most of them underdeveloped. Loans bj^ the Bank are running at the 
rate of about $750 million a year. The Bank's financing and technical assistance 
activities have served to accelerate the pace of economic growth all over the free 
world; and it has carried on these activities on a basis that has earned for the 
Bank the confidence of all major private capital markets. The establishment of 
the International Finance Corporation, which supplies capital to encourage the 
growth of productive private enterprise, has recently increased the scope and 
flexibility of the Bank's field of operation. 

The International Monetary Fund utilizes for its operations gold and member 
country currencies which have been provided to it by the member countries 
through their subscriptions to its capital.' Advances, by the Fund in the past 
two years have amounted to approximately $1.8 billion and nearly $900 million 
additional are in effect earmarked against standby commitments which the Fund 
has undertaken. 

Under the charter of the International Bank, a small part of its authorized 
capital is available for loans, but the Bank must depend primarily on borrowings 
in the financial markets of the world. The major part of the authorized capital 
in effect constitutes a guarantee for these borrowings. The Bank has raised the 
equivalent of more than $2 billion through issuing its bonds denominated in six 
different Currencies. At present the equivalent of about $1.7 billion is outstand
ing in such bonds. The Bank's bonds are recognized throughout the world as 
securities of the highest quality and, as a result, the Bank has been able to borrow 
large sums of money at frequent intervals at rates of interest comparable to those 
of highly regarded government securities. This in turn has enabled the Bank 
to fix interest rates on its own loans at levels not imposing undue burdens on the 
borrowing countries concerned. While the Bank stfll has unused borrowing 
capacity, its volume of lending has expanded greatly and, if it is to continue to 
be able to meet legitimate loan requests likely to be submitted to it during the 
years ahead, it must go to the market for larger amounts of money than ever 
before. This would require a broadening of the market for the Bank's bonds 
and the tapping of sources of capital not yet reached. 

During the annual meetings of the Bank and Fund at New Delhi early in 
October, we should give consideration to ways and means of increasing the 
effectiveness of these two institutions. As United States Governor of the Bank 
and Fund, I would welcome your guidance with respect to these vital problems 
of policy. If you believe that certain avenues of action should be explored 
preparatory to the New Delhi meeting, I would ask the National Advisory 
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Council to proceed promptly with detailed study and arrangements. We would,, 
of course, wish to consult with members of the Congress who are- particularly 
concerned with this subject. . . 

A related matter has recently been under consideration by the Senate, which 
has adopted a resolution calling upon the National Advisory Council to under
take a study of the feasibility of an International Development Association as 
an affiliate of the International Bank. The resources of such an organization would-
be subscribed by the members of the Bank. The Association would finance de
velopment projects on the basis of long term loans at reasonably low interest 
rates repayable in whole or in part in local currencies. In the course of its study, 
the Council will also explore the possibility that such an affiliate of the Bank 
might prove to be a means, supplemental to our own national programs, for as
suring productive investment of some part of the various local currencies becom
ing available to the United States through the sale of agricultural surpluses or 
other programs. It is intended to undertake informal discussions with other 
members of the Bank with a view to ascertaining their attitude toward an expan
sion of the Bank's activities along these lines. 
' I request your guidance as to whether, if the study indicates that the proposal 
is promising, you would wish to have the subject pursued formally with the govern
ments of the other member countries of the International Bank. 

Faithfully yours, 
ROBERT B . ANDERSON, 
Secretary of the Treasury. 

EXHIBIT 34.—Letter from the President, August 26, 1958, to Secretary of the 
Treasury Anderson outlining a three-point program for consideration at the 
annual meetings in New Delhi of the International Monetary Fund and the 
International Bank for Reconstruction and Development 

DEAR MR. SECRETARY: I have read with great interest your letter concerning 
the adequacy of the present resources of the International Monetary Fund and 
the International Bank for Reconstruction and Development. 

I thoroughly agree with you that the well-being of the free world is vitally affect
ed by the progress of the nations in the less-developed areas as well as the economic 
situation in the more industrialized countries. A sound and sustainable rate of 
economic growth in the free world is a central objective of our policy. 

It is universally true, in my opinion, that governmental strength and social 
stabflity call for an economic environment which is both dynamic and financially-
sound. Among the principal elements in maintaining such an economic basis 
for" the free world are: (1) a continuing growth in productive investment, inter-
riational as well as domestic; (2) financiarpolicies that wfll command the con
fidence of the public, and assure the strength of currencies; and (3) mutually 
beneficial international trade and a constant effort to avoid hampering restric
tions on the freedom of exchange transactions. 
, During the past year, as you know, major advances have been made in our own 
programs for dealing with" these problems. These include an increase in the 
lending'authority of the Export-Import Bank; establishment of the Development 
Loan Fund on a firrrier basis through incorporation and enlargement of its re
sources; extension and broadening of the Reciprocal Trade' Agreements Act; 
and continuation of the programs carried forward under the Agricultural Trade 
Development and Assistance Act. 

Our own programs, however, can do only a part of the job. Accordingly, as 
we carry them forward, we should also seek a major expansion in the international 
programs designed to promote economic growth with the indispensable aid of 
strong and healthy currencies. i ^ ' # ^ ! # 

As you have pointed out, the International Bank for Reconstruction and De
velopment and the International Monetary Fund are international instruments of 
proved effectiveness already engaged in this work. While both institutions still 
have uncommitted resources, I am convinced that the time has now come for us to 
consider, together with the other members of these two agencies, how we can 
better equip them for the tasks of the decade ahead. 

Accordingly, I request, assuming concurrence by the interested members of the 
Congress with whom you will consult, that you take the necessary steps in con
junction with the National Advisory Council on International [Monetary and 
Financial Problems, to support a course of actiori along the following lines: 
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' First.—In your capacity as United States Governor of the International Mone
tary Fund, I should like to have you propose, at the annual meeting of the Fund 
at New Delhi in October, that prompt consideration be given to the advisability 
of a general increase in the quotas assigned to the member governments. 

The past ten years testify to the important role played by the Internationale 
Monetary Fund in assisting countries which, from time to time, have encountered 
temporary difficulties in their balance of payments; We are riow entering a period 
when the implementation of effective and sound ecoriomic policies may be in
creasingly dependent, in many couritries upon the facilities and technical advice-
which the Fund can make available, as they meet temporary external financial 
difficulties. • This is particularly true of the less developed countries with the great 
variability in foreign exchange receipts to which they are subject from time to-
time. It also applies to industrialized countries which are dependent on foreign-
trade. Through its growing experience and increasingly close relations with its 
members, the Fund can also help see to it that countries are encouraged to pursue-
policies that create stable financial and monetary conditions while contributing 
to expanding world trade and income. The International Monetary Fund is 
uniquely qualified to harmonize these objectives but its present resources do not 
appear adequate to the task. 

Second.—In your capacity as United States Governor of the International Bank 
for Reconstruction and Development, I should like to have you propose, at the-
annual meeting of the Bank, that prompt consideration be given to the'advis
ability of an increase in the authorized capital of the Bank and to the offering of 
such additional capital for subscription by the Bank's member governments.. 
Such additional capital subscriptions, if authorized, would not necessarily require 
additional payments to be made to the Bank; they would, however, ensure the 
adequacy of the Bank's lending resources for an extended period by strengthening 
the guarantees which stand behind the Bank's obligations. 

The demands upori the Bank for development loans have been increasing rapidly,, 
and it is in a position to make a growing contribution to the econorriic progress of 
the free world in the period which lies ahead. Moreover, it can do this by channel
ing the savings of private investors throughout the world into sound loans, repay
able in dollars or other major currencies. But to meet the rising need for such 
sound development loans, it must be able to raise the funds in the capital markets 
of the free world. An increase in the Bank's subscribed capital, by increasing the-
extent of the responsibility of member governments for assuring that the -Bank 
will always be in a position to meet its obligations, would enable the Bank-to place 
a.larger volume of its securities in a broader market, while stfll maintaining the 
prime quality of its securities and hence the favorable terms on which it can 
borrow and relend funds. 

Third.—With respect to the proposal for an International Development Asso
ciation, I believe that such an affiliate of the International Bank, if adequately 
supported by a number of countries able to contribute, could provide a usefuB 
supplement to the existing lending activities of the Bank and thereby accelerate-
the pace of economic development in the less developed member countries of the 
Bank. In connection with the study of this matter that you are undertaking in the 
National Advisory "Council pursuant to the Senate Resolution, I note that you' 
contemplate informal discussions with other member governments of the Bank 
with a view to ascertaining their attitude toward an expansion of the Bank's 
responsibilities along these lines. .If the results indicate that the creation of the-
International Development Association would be feasible, I request that, as a third 
step, you initiate promptly negotiations looking toward the establishment of such 
an affiliate of the Bank. 

The three-point program I have suggested for consideration would require in
tensified international cooperation directed to a broad attack upon some of the-
major economic problems of our time. A concerted and successful international 
effort along these lines wouldj I feel certain, create a great new source of hope for 
all those who share our coriviction that with material betterment and free insti
tutions flourishing side by side we can look forward with confidence to a peaceful 
world. 

Sincerely, 
DwiGHT D. E I S E N H O W E R . 
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EXHIBIT 35.—Statement by Secretary of the Treasury Anderson as Governor 
for the United States, October 6, 1958, at the opening joint session of the 
International Bank for Reconstruction and Development and the International 
Monetary Fund, New Delhi, India 

On behalf of the United States delegation, I should like first to thank the Prime 
Minister of India for the warm welcome which he has extended to the Boards of 
Governors. We have come to this meeting with a keen awareness of the pro
foundly important role which the Asian members of these two institutions are 
playing and will continue to play in the free world. In a vivid sense their needs 
and their aspirations epitomize the task of the Bank and the Fund. It is the 
concern of all the governments represented in this room to find ways of con
tributing more effectively to the well-being of all peoples. As members of these 
institutions we have expressed our conviction that free countries gain much by 
friendly and effective association in a common attack on the financial and eco
nomic problems which confront them. We are pleased to have the Governors 
for Malaya, Tunisia, Morocco, Spain, and Libya join with us here today, in our 
consideration of these vital questions. 

We also wish to express our appreciation of the able address by the Chairman 
of the Boards of Governors, who has focused our attention on some of the basic 
problems confronting our countries as they seek to develop their" economies and 
expand their trade. We agree with him that sound internal finance is an essen
tial condition to sound international economic policy. We should like to em
phasize that economic development can and should go forward with noninfla
tionary monetary policies so that the greatest benefits can be realized. 

We in the United States Government find great encouragement in the increas
ingly effective way in which the Fund and the Bank have been performing their 
tasks. By improving the capacity of both institutions to operate throughout the 
free world, the member countries can greatly intensify their efforts to deal with 
the problems of economic development and financial and economic stability. I t 
was to this end that the President of the United States and I recently exchanged 
letters in August expressing the results of our thinking about international action 
which might fruitfully be taken. Pursuant to instructions which President 
Eisenhower gave to me, I have introduced resolutions at the Procedures Com
mittee calling for a study of an increase in the resources of the Bank and the 
Fund. President Eisenhower has also asked me to read to you the following 
message: 

"One of the great opportunities which free nations have to be .of service to one 
another—and to the larger cause of freedom itself—is that of fostering economic 
growth and well-being. A key element certainly is the timely provision of needed 
capital resources. 

"It is universally true, in my opinion, that governmental strength and social 
stability call for an economic environment which is both dynamic and-financially 
sound. Among the principal elements in maintaining such an economic basis 
for the free world are: (1) A continuing growth in productive investment, inter
national as well as domestic; (2) financial policies that will command the con
fidence of the public, and assure the strength of currencies; and (3) mutually 
beneficial international trade and a constant effort to avoid hampering restrictions 
ori the freedom of exchange transactions. 

"During the period of their operations the International Bank for Recon
struction and Development and the International Monetary Fund have per
formed an indispensable function in providing both short- and long-term financial 
assistance to various nations in need of it. There is widespread agreement as to 
the effectiveness of these two great institutions. A constructive increase in their 
resources would greatly enhance their usefulness to the free world community. 

"These facts have prompted me to ask that consideration be given to certain 
measures designed to increase the capacity of both the Bank and the Fund so 
that they may better serve the rising needs of our free world economy. It is my 
conviction that through these institutions we can give real encouragement and 
hope to all our member countries in the decade ahead. A progressively broaden
ing attack upon some of the paramount economic problems of our time can be 
made possible by this program. I am confident that it can provide a new source 
of bright hope for the peoples of our world." 

I should also like to say something about the International Development 
Association to which President Eisenhower referred in his August letter. We 
are now studying this proposal in my own Government. I have no blueprint 
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to offer at this time for such an association. Essentially, however, it would be 
an affiliate of the International Bank which would make long-term loans for 
economic development repayable in whole or in part in the currency of the bor
rowing country. As I have said, the United States Government is making its 
own studies of the feasibility and desirability of establishing an IDA. We hope 
that other countries will at the same time be giving thought to the matter, and 
we shall look forward to having informal discussions with you. If these informal 
studiesr and discussions lead to encouraging conclusions, it would be appropriate 
to undertake more formal study and negotiation, looking to the establishment 
of such an association. 
• We are meeting at a time in which the economic development of the free world 

is both encouraging and challenging. We must expect of our free economies 
that they will be at the same time dynamic and strongly resistant to both inflation 
and recession. We must expect also that they will provide an environment which 
invites and encourages investment and that they will generate the savings which 
make investment possible. To my mind, a most satisfying aspect of the expe
rience of our countries, taken as a whole, in the years since the war has been 
the upward trend of world savings, production, and world trade. 

The -Bank and the Fund have again demonstrated, in the past year of their 
operations, that they are well designed to contribute both to growth and to 
economic and financial stability. The Fund has completed two years of opera
tion on a very large scale indeed. The International Bank has also been going 
through the most intense period of activity in its history, and in the fiscal year 
made a larger volume of loan commitments than in any" preceding year. 

As indicated in the President's letter to me on August 22, it is our earnest 
hope that the executive boards of the Fund and Bank will consider promptly 
the question of the most practical means of increasing the quotas of the Fund 
and the capital of the Bank. Various aspects will, of course, have to be dealt 
with in these studies, including the amount of the increases, the manner in which 
subscriptions and quota increases would be subscribed or paid, the extent of 
participation by the members as a whole, and many others. No doubt some 
weeks would be needed for the executive boards to complete the studies.. How
ever, I hope that the importance of the matter will be so evident as to create a 
sense of urgency, and that by the end of December the boards of governors may 
expect to receive the reports from the two executive boards. 

EXHIBIT 36.—Statement by Secretary of the Treasury Anderson as Governor 
for the United States, October 7, 1958, at the discussion of the Annual Report 
of the International Monetary Fund, New Delhi, India 
Our distinguished managing director has read a thoughtful statement of the 

problems of the Fund in its relation to the economies of its members. His great 
experience and gift for expression have enabled him to draw our attention vividly 
and with clear economic insight to the central questions to which we should all 
give our very best efforts. . 

The Annual Report of the Fund, which we are considering today, is worthy 
of its predecessors, in its comprehensive and balanced analysis of changes in the 
world economy. Each year these reports have added to our understanding of 
the financial relations and the trade and payments problems of the members of 
the free world. The Report records the work which the Fund has done in ad
vising its members on exchange policies and related monetary issues, and describes 
progress toward the agreed objective of freer trade and payments arrangements 
under conditions of exchange stability. 

We of the United States delegation are exceedingly glad to have, as members 
of our delegation, two distinguished United States Senators, Senator J. W. Ful
bright and Senator A. Willis Robertson, who have the major-responsibility for 
legislation in international financial matters.. 

Prior to our last annual meeting there was a feeling of uncertainty about the 
course of foreign exchange rates. New and large balance of payments problems 
had emerged in several countries. Effective use of the Fund's resources by the 
members during this period gave the world reassurance that there were means of 
assisting member countries in temporary balance of payments difficulties even 
when their deficits had become rather large. There had also been a disturbing 
amount of speculation in currencies and a shifting of international balances. 
Vigorous statements of the last annual meeting by the Governors for the United. 

479641—59 21 > 
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Kingdom and the Federal Republic of Germany, and by the managing director, 
against the background of earlier governmental action, set a t rest much of the 
speculation in the exchange markets . 

We meet here a t New Delhi in a different atmosphere from the one which 
dominated our preceding meeting. The Fund report has called a t tent ion to the 
generally strong international financial position of the industrial members of our 
two institutions. At the same t ime it recognizes t h a t the year 1957-58 has 
brought with it a number of problems for many of the countries t ha t depend' 
upon the production of food and raw materials for their international earnings. 
This is of course related to three major factors, first, the overall t rend of world 
t rade, second, the ra te of expansion in production of particular commodities,, 
and finally, the pressure of demand for.imports in the less developed countries. 

insofar as developments in the United States affect the level of world trade, 
the present 'out look appears to us to be encouraging. In fact, during the pas t 
year our imports continued a t a high level and our exports fell off quite decidedly. 
Thus , in fact, during this period the United States absorbed some of the impact 
of the leveling off in world t rade in its own export accounts, and acted as a sus
taining factor on world t rade as a whole through the maintenance of a high level 
of imports . The encouraging factors in our domestic economic situation, and 
the growing competition of other countries in world markets, lead us to anticipate 
a strengthening of the world t rade and payments situation. I t may be noted 
t ha t in recent years, the upward trend of increased official holdings of gold and 
dollar balances has continued. In addition, there were sizable pr ivate balances 
which are used in the set t lement of international accounts. 

In the pas t two years we have had temporary balance of payments difficulties, 
in the industrial countries, and more recently similar problems among the less-
industrialized nations. I t is in the light of these problems tha t certain suggestions 
have been p u t before this body by my Government. I refer to the proposal 
which we have made, t ha t the executive directors of the Fund promptly consider 
the question of enlarging its resources through an increase in quotas. 

In the last two fiscal years, drawings on the Fund have amounted to $1.8 
billicn, and in addition a t the end of this period there were outstanding standby 
commitments of $884 million. As we look ahead to the next decade, the re
sources available to the Fimd to help countries to meet temporary swings in 
their balances of payments may well be inadequate. In the light of our ex
perience in recent years, we feel t h a t practical means to provide an additional 
cushion of this character deserve the most prompt at tent ion. This would affbrd-
an additional measure of confidence and thus help sustain world production and' 
t rade . A strengthened Monetary Fund would also give encouragement to the 
efforts which member countries are making to maintain or achieve convertibflity. 

If the governors find themselves receptive to the suggestion t ha t we have made, 
the executive board would, of course, consider a number of points. In addition 
to the more obvious questions, such as the amount of the increase in the quotas 
and the form of payment , it would be well for the board to consider ways in which, 
more effective utilization can be made of the currencies of industrialized countries 
other than the United States. 

We have been happy to note t ha t drawings have recently been made in some 
currencies other than United States dollars. To the extent t ha t the Fund makes 
effective use of other currencies, its ability to play its sustaining role in world 
t rade should be enhanced. 

We have reason to be proud of the work of the Fund, especially during the 
last two years. In addition to its financial assistance, the Fund has courageously 
and devotedly undertaken to help its members deal with the difficult financial 
problems of internal inflation and exchange management . We look forward to 
a continuation of its pat ient and reliable guidance in this extremely important 
and rewarding field. 

Exhibit 37.— Statement by Assistant Secretary of the Treasury Coughran as 
Temporary Alternate Governor of the International Finance Corporation, Oct
ober 8, 1958, New Delhi, India. 

The President of the Corporation in his address has drawn at tent ion to a year 
of further experience in the specialized activities with which the Corporation deals. 
We have listened with riiuch interest to his remarks today, and we appreciate 
his leadership of the Corporation throughout the year. 
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The I F C gives further emphasis to a concept which has been a guiding one 
in the development of industrialized countries of the free world. I t is the idea", 
t h a t productive private enterprise, under the stimulus of the economic incentives 
of a free economic system, can play a role of paramount importance in achieving' 
a quickened tempo of economic development. The Corporation is designed as 
a catalyst in this process. We have all underwrit ten its objectives with our 
capital subscriptions. We have thus expressed agreement t h a t I F C offers an 
advantageous means of assisting soundly conceived private projects. With 
modest contributions acting as a lever, a potentially larger fund of private capital, 
should be directed into rewarding uses. The s ta r t has been made ably, and, it is. 
to be hoped, with prospects of increasing activity. 

An examination of the investments of the Corporation to date shows evidence 
t h a t the intended catalytic action by the Corporation is in fact beginriing to^ 
take place. The capital investments so far maide have been accompanied by ' 
pr ivate investment, either in the form of loans dr equity capital,',which is tr iple, 
t h a t of the Corporation's. The Corporation has thus elicited flows^of addit ional ' 
capital funds from within the country in which the proj ect-is located and from 
sources in the more industrialized centers o f t h e world. I am happy to say t h a t 
foi ward-looking private enterprise in my own country has part icipated to a 
substant ial extent in the additional pr ivate investment associated with the 
Corporation's investments. 

Indeed, the overall record of American enterprise in providing needed resources 
abroad is a highly favorable one. Recently available figures show tha t United 
States private long-term investments in foreign countries in the last full calendar 
year alone increased by about $3.5 billion, thus raising the total of such invest
ments by more than 10 percent. 

The growth of the organization during the year, both in membership and in 
operating experience, is an encouraging sign. I t now numbers 57 countries, and 
I wish on behalf of the United States to welcome the Governors for Ghana, 
Malaya, Ireland, and Libya. My Government is also pleased to note tha t the 
increase in the. Corporation's commitments has been accompanied by a wider 
geographic distribution of its investment activities. 

The Corporation's relatively brief existence enables us to avoid dwelling on 
history; our concentration is on the years ahead. We look forward to another 
year of increasing activity and usefulness on the pa r t of the Corporation. 

E X H I B I T 38.—Joint announcement by the Treasury Department , the Depar tment 
of State, and the Export-Import Bank, January 30, 1958, relating to financial 
discussions between the United States and France 

Financial discussions between the United States and France 

Discussions on the French financial si tuation have been held in Washington 
during the past 2 weeks between officials and agencies of the Government of the 
United States and a French financial mission headed by M. Jean Monnet. 

The United States has been represented in these talks by the Secretary of the 
Treasury, Mr. Robert B. Anderson; the Depu ty Under Secretary of State for 
Economic Affairs, Mr. C. Douglas Dillon; and the president of the Expor t - Impor t 
Bank, Mr. Samuel C. Waugh. 

The representatives of the French Government have simultaneously conducted 
similar discussions with the Internat ional Monetary Fund, in Washington, and 
the European Payments Union, in Paris. 

All of these discussions were completed today. 
During the discussions the French representatives have described the financial 

program which has been adopted by the French Government and Parl iament 
for the purpose of eliminating inflation, achieving equilibrium in the French 
balance-of-payments, and restoring financial stability. This program is described 
in the s ta tement which has been issued today by the French Government. 

In view of the financial program adopted by France, the European Payments 
Union will extend to France credits equivalent to $250 million; the In te rna t iona l 
Monetary Fund has agreed to make available to France the equivalent of 
$131,250,000; and the United States has agreed to extend to France certain 
financial facilities amount ing to $274 million. 

The amounts to be provided by these three sources total $655,250,000, which 
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will assist the French Government in carrying through the financial program it 
has adopted. 

The financial facilities being extended to France by the Government of the 
United States consist of the following arrangements: 

Agreement relating to the refunding, at maturity date, of 
of the next 4 semiannual installments of principal on prior Export-
Import Bank loans , $96, 000, 000 

Agreement relating to the postponement of 3 annual in
stallments, as to principal and interest, on prior lend-lease and sur
plus property credits 90, 000, 000 

Agreements for the shipment to France of cotton under 
Pubhc Law 480 and Section 402 of the Mutual Security Act (to be 
completed) 43,000,000 

Agreement for the sale, for francs, of United States military 
supplies and equipment for French NATO forces in Europe, up t o . - 45, 000, 000 

Total 274, 000, 000 
The details of the arrangements provided through the European Payments 

Union and the International Monetary Fund are being announced by the two 
international institutions. 

EXHIBIT 39.—Statement by Under Secretary ofthe Treasury Baird, February 18, 
1958, before the House Ways and Means Committee in support of the trade 
agreements program 

I am very pleased to appear before this committee today in support of H. R. 
10368 and H. R. 10369, which would amend and extend present trade agreements 
legislation. We in the Treasury are especiahy concerned with the trade agree
ments program's importance to the maintenance of a healthy and expanding 
domestic economy. We have, of course, a special interest in our domestic 
economy for the very practical reason that this is the source of the tax revenues 
with which the Treasury pays the Government's bills. 

Our foreign trade is an essential source of our economic strength. It has 
contributed significantly to production and employment in many of our industries. . 
I t has frequently exerted a stabilizing effect on domestic production and em
ployment when demands at home have been declining. 

We are one of the world's great trading nations. Twenty years ago, when the 
trade agreements program was getting under way, our exports comprised about 
14 percent of the world's total. Today, our exports have grown to more than 
20 percent of the world total. In 1957 our exports amounted to about $19H 
bilhon, which is an increase of almost 60 percent in value and is about 
half again as large in physical volume, as compared with the corresponding 
figures for 1953. 

The sustaining role of our foreign trade in the growth of our domestic economy 
is revealed in the way it has matched the spectacular growth Jn our domestic 
production and employment. There have been notable achievements in the 
growth of our gross national product over the past decade, and our foreign trade 
has consistently expanded at a comparable rate. Approximately 3 million of 
our workers are now employed, directly or indirectly, in producing goods for 
export and transporting them to foreign markets. More than 9 percent of the 
movable goods we produced in 1956 was sold abroad. For agriculture, our 
foreign sales represented in the fiscal year 1957 between 12 and 13 percent of 
our total agricultural output. 

For many of our industries, foreign trade is even more important in our own 
self-interest than the foregoing broad percentage relationships indicate. To 
cite a few examples: The proportion of our total production which was exported 
in 1956 ran about 40 percent for copper sulphate, certain insecticides, track-
laying tractors, and ammonium sulphate; over 30 percent for certain types of 
construction and mining equipment, complete. civilian aircraft, molybdenum 
ores and concentrates, and resin; over 20 percent for sulphur and penicillin, 
carbon black, lubricating oil, petroleum coke, and phosphate rock; 19 percent 
for motor trucks and coaches; 18 percent for anthracite coal; 16 percent for 
diesel engines for certain types of tractors and for turpentine; 14 percent for 
agricultural combines, synthetic rubber and bituminous coal; and 11 percent for 
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machine tools. As any businessman can testify, the course of demand in so 
sizable a proportion of his market as these percentages represent is likely to have 
a very important influence on his profits and.on the level of employment he is 
able to maintain. 

As the pace of expansion in domestic demand eased off during the past year, 
the export sales of some commodities continued at a high level. For instance, 
higher exports of machine tools and metal-working machinery provided a major 
support to production during the first half of 1957 as shipments to domestic 
customers declined sharply; during the first 9 months of 1957, cotton, cattle 
hides, bituminous and anthracite coal, and iron and steel scrap were exported 
in larger quantities than during a comparable period in the previous year, while 
domestic demands were declining. 

It is plain, therefore, that foreign trade is exerting an important sustaining 
and stabihzing effect on production and employment in this country. 

Should the markets for our exports decline, this shrinkage would be felt not 
only by those primarily involved but also by secondary industries, retail trade 
and service activities in the community. 

As taxpayers, our citizens have another interest in our foreign trade. The 
growth and expansion of a mutually beneficial foreign trade has not only permitted 
our exports to expand but has also enabled many of our free world pa^rtners to 
build up their economies without dependence upon continuing economic assistance 
from this country. 

The last war brought in its wake many dislocations. Our friends abroad were 
confronted with unfavorable trade balances, and resorted to exchange and" trade 
restrictions in an effort to safeguard their international financial positions. The 
Treasury has been concerned with these problems. Our Government's policy 
has been to press for the elimination of these restrictions as balance-of-payments 
positions improved. 

Insofar as financial controls are concerned, the International Monetary Fund 
was able to state in its annual report for 1956: "Foreign exchange restrictions 
impose a less serious obstacle to international commerce today than at any time 
since the outbreak of World War IL" 

Substantial progress has also been made in the relaxation of quantitative 
restrictions on trade, although we all agree that there is much more to be done. 
This progress has been most marked for the countries in Western Europe. Most 
of the Western European countries, as well as some countries outside of Europe, 
have in some degree relaxed trade restrictions or made them less discriminatory 
in relation to dollar imports. Illustrative of this tendency is the experience of 
the countries in the Organization for European Economic Cooperation. Ac
cording to that Organization's method of measurement, which is based on the 
composition of trade in the base year 1948, these countries have increased the 
liberalization among themselves from 68 percent in 1950 to 89 percent in 1956. 
Beginning with 1954, the member countries of OEEC undertook a program of 
dollar liberalization. By the Organization's measurement, dollar liberahzation 
freeing imports from the United States from restrictions increased from 39 percent 
in 1954 to 54 percent in May of 1957. 

In most foreign countries outside markets are even more important than in 
the United States because their foreign trade is an even larger proportion of their 
total business activity. Their foreign trade and financial positions are thus 
closely interrelated. Declining trade, actual or prospective, may cause exchange 
problems. On the other hand internal financial difficulties resulting from in
flation or other causes can lead to restrictions on foreign trade which can adversely 
affect our exports. It is important to maintain the progress we have made in 
liberalization of trade and transferabflity of currencies. Our own attitude and 
declared purpose will play a key role in determining whether the world continues 
to progress in this desirable direction. The continuity and stability which we 
seek for our foreign trade policies wfll aid materially in this task. 

A prudent regard for our own future needs would, alone, favor continued 
effort to seek reductions in trade barriers which bar our exports—a policy which 
we have been following under our trade agreements program which has been in 
effect without interruption since 1934 under both major political parties. 

Important as our exports are, perhaps equally important in the long terra to 
our continuing prosperity and the further improvement of our standard of living 
is our growing dependence upon other countries for vital materials and supplies, 
Our imports may look small in comparison with our gross national product; 
they are only about 3 percent of the total, or a little over 6 percent of the movable 
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tgoods we produce. But for many commodities we aire much more deperident 
upon imported supplies. For example, we now obtain from foreign, sources 
:almost one-fourth of our iron ore, one-third of our rubber, over half of our raw 
wool, the great bulk of our supplies of tin, nickel, bauxite, and newsprint, and most 
.of our supplies of ferro alloying ores and metals which are.essential to the manu
facture of modern equipment from^machine tools to jet aircraft. 
• Looking ahead to the future, we may be certain that as our population grows', 
;and our production expands, and as we dip further into our own heritage of 
resources, we will have to depend more and more upon foreign sources to main
tain the volume and efficiency of our production and our standard of living. 
We shall want to have expanding markets for our own exports, as these import 
requirements increase. 

Apart from considerations of our own self-interest we must recognize that 
foreign nations are profoundly affected by and concerned with the direction and 
trend of our commercial policy. They do not expect us to propose drastic or 
sudden" changes which would greatly or quickly increase their markets here. 
They do hope for assurance of reasonable continuity in our policies, and a con
tinuation of our willingness to negotiate with them realistically in the furtherance 
of mutually beneficial trade. 

The proposal before you is moderate. It preserves and strengthens the existing 
safeguards for our owri industries. We can be assured that the authority which 
it provides to the President will be exercised so as to take full accourit of the 
interests of all groups which may be particularly concerned, as well as the need 
to maintain the strength and dynamic character of our own economy. 
. I have talked of Treasury's main interest in this program. However, I know 
foreign relations and other aspects of the program have been, or will be, covered 
by other Departments. 

A strong economy in the United States is the key to our own future and a 
powerful support to the free world. The Treasury Department favors H. R. 
10368 and H. R. 10369 because we believe that this bill provides authority to the 
President which is needed to sustain the growth of our foreign trade, and thus to 
contribute to the growth of our own economj'-. -

EXHIBIT 40.—Remarks by Assistant Secretary of the Treasury Coughran, April 
3, 1958, at a meeting of the League of Women Voters, San Francisco, Calif., 
on financing economic development overseas 

Financing economic development overseas 
My subject will be "Financing Ecoriomic Development Overseas". This 

is the field to which my daily duties in Washington as well as my previous ex
perience here in San Francisco most directly relate. It is a part of the broad 
challenge which is very close to the center of the stage and shares, if I may say 
so, top place in Washington with our trade policy. Both are interrelated and 
both are of vital concern to all of us as citizens. 

We have all heard a great deal about the phrase "economic development." 
In Government and business circles, in international conferences, and in groups 
of public-spirited citizens such as our meeting today the term is frequently 
heard. It has acquired a new and special significance in recent years. There 
has always been economic development in the sense of new investment of capital, 
new application of technology, and the whole complex and fascinating panorama 
pf economic growth. No country has had a more dramatic experience with de
velopment than the United States, and no part of our Nation is more familiar 
with this or takes more pride in our accomplishment tban the Far West and the 
State of California in particular. 

Today the concept of economic development in the less-developed areas has 
an additional meaning. It implies that there is a need for especially concen
trated efforts of Government and private business to try to speed up normal 
economic processes. Two world wars have caused people throughout the free 
world to recognize their mutual dependence both economically and politically. 
The inhabitants of the less-advanced countries have been comparing their economic 
life with that of the more prosperous nations and they are determined to improve 
their living conditions by sharing in the benefits of modern productive methods. 
They look to the more advanced countries to help in supplying the equipment 
and know-how to bring this about. 
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How do we meet this desire and where does the money come from? It is not 
easy. It is particularly difficult when we realize that the only way that we 
can have development anywhere in the world, at home or abroad, is to save 
something out of someone's current income and use these savings to invest in 
capital goods that will increase production in the future. We may not always 
remember this but it is a fact and there are no substitutes. I use the term 
"savings" in the broad sense as meaning that part of the receipts of private 
citizens, or private institutions, or the Government which is not spent for current 
consumption. Consequently I am going to discuss this problem of economic 
development in terms of the use of savings for the best good of our own country 
and the free world. 

I should like to say at the outset that the challenge we face in the free world 
is a very decided one, both for ourselves and for the less developed countries. 
In many ways the problem of directing savings effectively in these areas is proving 
more serious and more difficult than under the very favorable circumstances 
which existed in the United States. Here we have had enormous natural re
sources relative to our population, a high degree of political stability, freedom 
from foreign aggression, and a vigorous and competitive system of private enter
prise and initiative. Also we have had a high level of per capita income coupled 
with a very large market. Conditions are quite different in one or more of these 
aspects in nearly air underdeveloped areas. Economics is a stubborn and de
manding art. It will not let one gloss over or pass over any of these important 
factors. To meet this great chaflenge before us, organization, capital, hard 
and devoted work are all needed. Seldom in history has any country even under 
the most favorable circumstances been able to see a sustained rise in its per 
capita income in real terms amounting to more than a few percentage points in 
a given year. It would be a mistake to encourage exaggerated expectations 
'that could only lead to disappointment. 

On the other hand, development is essential to great areas which have so much 
of the population of the free world. Even more necessary than economic accom
plishment in itself is the symbol of hope for the future. Without hope, life is 
colorless, drab, and fearful. But with the magic ingredient of hope comes the 
spirit, the strength, and the will to meet difficulties and to surmount them, both 
as individuals and as nations. We recognize this, and we are placing great 
emphasis on helping other nations gain this hope through visible progress in their 
economic development. 

A basic way in which we can help is to lend some of our savings. By doing 
this we can provide a stimulus to development and supply some of the otherwise 
unobtainable capital goods that the less-developed areas need. In so utilizing 
part of our savings, we at the same time keep our own people employed in produc
ing goods for export. We derive the double benefit of strengthening the ties, 
with the free world and sustaining our own industry. 

I am always conscious that we are using our savings, and what we use in this 
way is therefore not available for other uses. We have to balance the pressing 
demands from abroad with the capacity of our people to provide savings to 
finance both domestic and foreign investment. 

I ask that you think of four broad ways of using savings for foreign investment: 
First—Private investments, such as those made by the oil companies, automo

bile manufacturers and hundreds of other well-known American firms as well as 
purchases of foreign securities by American investors and loans by American 
commercial banks. 

Second—Loans repayable in dollars, extended by governmental and intergov
ernmental institutions such as the Export-Import Bank and the World Bank. 

Third—Loans repayable in local currencies, such as those extended by the new 
Development Loan Fund. 

Fourth—Agricultural sales against local currencies, such as those made by the 
Commodity Credit Corporation under Public Law 480. 

Each program has its uses and each is making its contribution both to recipient 
countries and to our own economy. Taken together they provide much of.the 
light of hope which is reaching the great populations of the free world. 

If we look simply at aggregate dollar figures, the annual flow of private capital 
into foreign investment is larger than the total of the other three types that I 
have mentioned. For example, we estimate that United States investors added 
to the value of their investments abroad about $4 billion in 1957 and about 
$13.5 billion in the five years just passed. The value of private investments 

^abroad reached a total estimated at roughly $37 billion at the end of last year,. 
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and it is quite likely t h a t this amount substantially underestimates the valuation 
a t which these assets might now be appraised. 

Enterprises abroad associated with United States corporations participate in 
the most direct and effective way in development, production, and the employ
ment of labor in the foreign countries where they are si tuated. For example, 
we have recently estimated t h a t in Latin America in 1955 the operations of major 
American-owned pr ivate enterprises employed about 625,000 people. They paid 
over $1 billion to Lat in American governments in various forms of taxat ion. 
The operations of these companies provided very large amounts of precious 
foreign exchange to the Lat in American countries, amounting t o nearly $1 billion. 
Much of this foreign exchange was available to the countries to purchase economic 
development imports. 

I do not need to emphasize the advantages of pr ivate investments. Technical 
and managerial skill of an advanced type generafl}^ accompanies direct invest
ment abroad. Pr ivate investment, of course, moves to countries where there is 
a congenial climate, where the investor feels t h a t his investment is safe, and 
where financial conditions permit him to remit his earnings and if he so desires, 
to repatr iate his capital. There is also some tendency for the pr ivate investor 
to move to familiar places, and those with which he and his associates have 
impor tan t t rade relations. 

While I am concentrating my remarks chiefly on investment, we must not 
forget the other pa r t of your topic—international t rade . The recent discussions 
engendered by the President 's proposal to Congress for extension of the Recip
rocal Trade Agreements Act have again focused at tent ion on the vital necessity 
of beneficial t rade among the nations of the world. Internat ional t r ade st imu
lates increasing private investment abroad, giving powerful assistance to the 
development of the economies of our friends while at the same t ime being bene
ficial to the American businessman, farmer, and worker. The Reciprocal Trade 
Agreements Act must be extended if our t rade and investment are to continue 
to increase and prosper. ; 

Second in my tabulat ion of the four types of financing efforts, and second also 
in historical evolution, are the so-called bankable or hard currency loans made 
by lending agencies. 

As World War I I was drawing to a close, the United States Governnaent realized 
t h a t there would be a great demand for financing economic development abroad 
in the period of peace which we hoped would follow. To this end, the Congress 
expanded the lending activities of the Export-I inport Bank of Washington, the 
United States Government foreign lending agency which had been created to 
assist in financing exports from this country. The United States Government 
also took the lead in the establishment of the World Bank and has subscribed about 
one-third of its capital. The activities of the two banks have supplemented each/ 
other to an impor tant degree: The World Bank, as an international organizatiori, 
finances projects in any of its member countries, and suppliers in any of its member 
countries can bid on the contracts. The Expor t - Impor t Bank, on the other hand, 
lends only for exports from the United States. Since 1934, the Expor t - Impor t 
Bank has made loans of more than $7H billion, most of which have been important 
in economic development overseas. I t now has $3 billion of loans outstanding. 
The World Bank, since 1946, has loaned a tota l of $3.4 billion, and now has out
standing about $2.2 billion in loans. 

India is a good example of a country with a large development program which 
has benefited from the operations of these two banks. Recently, the Export-
Impor t Bank has authorized a loan of $150 million to India to provide United 
States goods needed in irrigation and reclamation, power, mining, transport , and 
industry. The World Bank has loaned more than $100 million for the expansion 
of a large steel enterprise in India with a guarantee of the Indian Government. 
In previous years it has also extended loans for steel plants, for the construction 
of power facilities, the clearing of land, and for the improvement of the railway 
system. With the funds provided by both banks the Indian program can go for
ward in the acquisition of capital goods from abroad to be financed over a sub
stantial period of years. India will have the use of savings which have been mobi
lized by a United States Government institution and by an international institu
tion, and this substantially relieves the current strain on their foreign exchange 
earnings and resources. 

I should now like to turn to loans repayable in local currencies which constitute 
the third of my four classifications of international financing operations. This 
is the newest technique. I t is particularly designed to meet the special problem 
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of accelerating development in areas and in types of investment that are beyond 
the margin that can attract financing from private investment or from the lending 
agencies which make hard currency loans. 

The two banks which I have just discussed must make loans repayable in 
dollars, or, in the case of the International Bank, to some extent, in other relatively 
hard currencies. The less-developed countries, however, are not always in a 
position to service such loans. They need proiects, such as waterworks, highways, 
irrigation, and drainage proiects, that will eventually do much to improve their 
economic conditions, but which do not immediately yield or save foreign exchange 
to enable them to pay off hard currency loans. The Congress of the United States 
has recognized this need by establishing the Development Loan Fund, which will 
lend for proiects that may be quite significant in terms of country needs but cannot 
be financed by the other institutions. A large portion of the Development Loan 
Fund loans will be repaid in the currency of the borrowing country—not in foreign 
exchange. In this way, help can be given to countries whose immediate economic 
prospects are not as favorable as others. The Development Loan fund is making 
loans which we frankly recognize are "soft" loans. The terms of repayment 
will impose a light burden on the economies of the countries. They represent a 
contribution which we are making toward development proiects that could not 
otherwise be financed. The DLF has been in operation only a few weeks and has 
already committed in excess of $100,000,000 in loans of the type fust mentioned 
to underdeveloped countries. The fund is currently operating with a capital of 
$300,000,000 appropriated b}̂  Congress for fiscal year 1958. It is hoped that the 
Congress will include $625,000,000 additional in the budget for fiscal year 1959. 

In this discussion, I have not tried to cover the grants of economic assistance 
which we have made and which we will continue to make in some areas. While 
these grants can also provide for some development financing, they have been 
largely utilized in recent years to meet some of the economic impact of large mili
tary establishments that are being maintained by many of the free world countries 
in the interest of the common defense. 

I should, however, say a few words about my fourth point, sale of surplus agri
cultural commodities under what is usually called the Public Law 480 program. 
Since its inception in 1955 agreements amounting to about $2.6 billion have been 
reached with foreign countries for the sale of agricultural commodities. The stat
ute provides a number of uses which may be made of the resulting local currencies. 
More than half of them are being devoted to loans, broadly similar in terms of 
repayment to those which we are now using in the Development Loan Fund. 
The program does not provide capital goods from abroad but does result in a fund 
of local currency which can be used to further development. 
^ Now I would like to draw your attention to two very important consideraiions 
that are common to all four types of financing arrangements I have mentioned. 
The first applies to the less-developed countries. They must rely on local savings 
for the major part of their requirements. No large country has ever been able, 
to the best of my knowledge, to obtain more than a rather small fraction of its 
finaricing requirements from foreign savers. There is not enough to spare in any 
one country to meet the capital needs of the world. A very large part of the 
expenditures required for development are for labor and supplies that are pro
duced within the country using them. One of the major needs in all less-developed 
countries will be to continue to develop their internal financial systems and to 
create conditions of financial stability which will bring forth more savings for 
local investment. While we can provide assistance and some of the impetus, 
the final responsibility rests with the countries concerned. Results will depend 
in a large measure on their desire and ability to conduct their affairs on a sound 
basis. 

The second closing point applies to us. The use of our savings by foreign 
countries is not just a one-way street. We benefit also in no small measure 
because a very large part of these funds which we make available are spent on 
"(jnited States exports, either on agricultural commodities or on capital goods. 
The several billion dollars a year in public and private savings which will be used 
for financing economic development in this current year will represent a very 
significant factor in sustaining income and employment in' agriculture and in
dustry in the United States. "We have become a great exporting Nation in capital 
goods. The continuation and growth of this industry is directlj^ related to the 
availability of development financing. 

To return to the keynote topic ofthis meeting, "Today's Challenge in. Trade 
and Aid," there is no doubt that the economic growth of the free world offers a. 
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great and. exciting challenge. We in the United" States have been working hard 
to meet it for the last decade and are constantly evolving new techniques and 
approaches to improve upon our effectiveness. Our country has accepted the 
challenge and we will meet it. 

E X H I B I T 41.—Statement by Assistant Secretary of the Treasury Coughran, May 
19, 1958, before the Bankers Association for Foreign Trade, Virginia Beach, 
Va., on financing economic development overseas 

In meeting with you today I propose to discuss certain aspects of the problem 
of financing economic development overseas. This is a mat ter in which you as 
bankers concerned with foreign t rade are directly interested and one I have been 
greatly concerned with in Washington. The financing of economic development 
abroad requires cooperation between the Government and the private capital 
market . Together a great deal can be done which will advance the foreign 
economic policies of the United States and also provide more business for you. 

First let me explain briefly why the Government of the United States at taches 
so much importance to this problem. We believe t h a t the well-being of the 
world depends on definite efforts to raise s tandards of living in the countries 
where these s tandards are now low. When we speak of economic development, 
we usually think in terms of the problems confronting the less-developed countries 
which can raise their levels of production through increased investment of capital 
iand advance in technology. I t is obvious t h a t this process of development is 
bound to be uneven over the next fifty years. Some countries have better re
sources t han others. Some have made greater progress in the education and 
training of their workers than others. Quite as important , some are making 
greater progress in developing the a t t i tudes of mind and public policies which 
will step up output . These changes in habits of mind and in institutions cannot 
take place overnight, bu t the results in a few areas have been substantial and we 
may well believe t h a t greater progress could be made elsewhere with the proper 
will and with a bit of help from the outside. We believe t h a t economic develop
ment wfll lead to improvement of education and political understanding which 
will enable these countries to cooperate more fully in a peaceful world to which 
all can hope.for greater freedom and progress. 

We also have an interest from the s tandpoint of our own economy. The export 
of goods from the United States has become increasingly impor tant in our economy. 
In 1956, for example, 19 percent of our production of motor t rucks and coaches 
was exported, 11 percent of our machine tools production, and over 30 percent 
of certain types of mining, construction equipment, civilian aircraft, and other 
products. Exports are impor tant for our chemical industry, implements in
dustry, petroleum, and many other American industries. These are often pre
cisely the goods which are impor tant for economic development abroad. The 
development of industry abroad will, therefore, provide a considerable market 
for the ou tpu t of our own capital equipment producing industries. The United 
States is becoming increasingly dependent upon foreign sources to supply it with 
the raw materials for our industry. Many of these goods are produced in the 
less-developed countries. The economic growth of these countries will help them 
to provide the materials needed for our industries and our consumers. 

Moreover, as development leads to improved s tandards of living abroad, there 
will be increased demand for other types of goods which we can produce efficiently 
in the United States. There will be greater demand for consumer durables and 
for agricultural and industrial consumption products . We can do more business 
both ways with countries which have something to buy and sell than we can with 
countries which remain a t low levels of production and consumption. 

If we look back over the economic development of the more advanced countries, 
we find t h a t these countries derived the major par t of their capital investment 
from their own resources, though, in almost all cases, foreign capital played an 
impor tant role. American industry and railroads borrowed heavily from Europe 
in the 19th century. Today, the rapid pace of development in countries such 
as Canada, Australia, and South Africa is assisted by foreign investment. Foreign 
capital is required essentially to provide the types of goods needed in an expanding 
economy which it cannot produce with its existing facilities. If a country could 
pay out of its current export earnings for the capital goods it requires, there 
would be.no special financing problem. The problem of foreign investment tu rns 
about the relative needs for equipment and ability to pay for it. Jus t as in the 
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domestic market it "is worthwhile fof a company to borrow rnoney to exparid output 
at a faster rate than can be done through setting aside part of current earnings, 
so in the case of a nation, it may have to borrow abroad to step up its economic 
expansion. - - , . - . • 
• Formerly the principaLl reliance was on private investment". Foreign compariies 
either establishied enterprises abroad or investors bought the securities issued in 
foreign countries. Even today private sources of capital finance a larger amount 
bf econoriiic development abroad than the public lending institutions. In 1957, 
American private investors added to the value of their investments abroad about 
$4 billiori, and in the five years, 1952 .to 1957, the value of their investments in
creased $13K billion so that at the end of 1957 the estimated value of American 
private investments was roughly $37 billion. This figure based on book values 
may understate the current value of the assets. 
' As you know, American private investment has been .heavily concentrated in 
Canada and Latin America, though" in other countries there has been a big in
vestment in petroleum. There also has been a considerable and growing invest-
°ment in Western Europe. American investment has been reluctant, however, to 
go to some other parts of the world-where we have had less familiarity with opera
tions and a smaller amount of trade. The largest part of American foreign in
yestment has been in direct investments, though the private market for portfolio 
iri vestments has been reviving. 

I need not expand on the advantages of private investment in providing technical 
and managerial skill as well as capital. These are important contributions to the" 
country receiving the investment. With improvement of the investment climate 
abroad we can look forward to an increased flow and to a wider geographical 
distribution. 
' In many cases the private investor, however, is not willing to rnake investments 
entirely at "his pwn risk in the amount needed. The United States Government 
recognized, as World War II was drawing to a close, that there would be a great 
demand for financing economic development abroad, and that this financing was 
riot likely to be forthcoming from private investment at the rate which circum
stances would require. For this reason, the Congress expanded the lendirig 
activities of the Export-Import Bank of Wa'shington, as the United States Govern
ment agency, to lend abroad and so assist in financing exports from the United 
States while aiding the economic development of foreign, counties. The United 
States Government also took the lead in the establishment of the World Bank 
and has subscribed about a third of its capital. Both of these Banks help to 
channel private capital into economic development abroad. 

At President JEisenhower's request Congress has passed the legislation to in
crease the Eximbank's lending authority from $5 billion to $7 billion. The Bank 
finances its operations from repayments of loans previously made, interest earned 
on its loaris, and, where necessary, by borrowing from the Treasury. It now 
has outstanding $1^^ bihion in notes to the Treasury. It also sells obligations 
from its portfolio to commercial banks and hopes to sell also to our life insurance 
companies. ' 

.The JExport-Import Bank has now been in existence for 24 years. It has 
disbursed over $6 billion on loans and now has about $3 billion outstanding plus 
$1H billion in firm commitments. Repayments have reached $2}^ billion. I ts 
lending activties roughly fall into two main areas, economic development loans 
made to private enterprises abroad, or to foreign government entities, and ex
porter credits made to assist American exporters at their request in financing-
sales ..of capital equipment in other countries. The Bank has also financed the 
sale of agricultural goods, principally cotton, to other countries. In these opera
tions it cooperates regularly with the private banking system. In the exporter 
credit business, the Bank requires that the buyer make a down payment and 
that the American supplier finance part of the cost. The Bank usually finances 
without recourse about sixty percent of the amount of the sales price. 

In many cases the Bank arranges these transactions jointly with the commercial-
banks, or sometimes with other investors. For example, a sale of $118 million' 
of aircraft and parts to Air France was financed in part by the Export-Import 
Bank jointly with commercial banks and the manufacturers. The Export-Import 
Bank took $40 million of the notes and the commercial banks $15 million. In 
another case, the Export-Import Bank made a loan of $25 million to the American 
and Foreign Power Company at the same time that the Metropolitan Life Insur
ance Company took-another $25 million and commercial banks took $2 million.^ 
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The Bank has also sold $32 million of loan obligations from its portfolio and is 
currently negotiating considerably larger sales. 

I might point out that the Export-Import Bank has been remarkably successful 
in its operations. Its losses have been insignificant, and the Bank annually pays 
a dividend of $22H million to the Treasury in addition to the interest at the current 
rates on its borrowings. It has performed a valuable function in making loans of 
a longer term to finance exports of capital goods than commercial banks ordinarily 
would be willing to finance. In this way it has helped American exporters to sell 
theif goods abroad; it has assisted foreign countries to develop their economies; 
and it has carried out its operations largely through the commercial banking 
system. 

The International Bank's loans are financed in part from capital subscriptions, 
and in part from borrowing in financial markets. While 80 percent of the Bank's 
capital is callable only to meet the obligations of the Bank, 20 percent has been 
paid in, partly in dollars and partly in other member currencies. Of the total of 
$1.7 billion of paid-in capital, the Bank has loaned $890 million, obtained prin
cipally from the subscriptions of the United States and Canada, and part of the" 
subscriptions of Germany, Great Britain, Italy, Belgium, France, the Netherlands, 
and Sweden. 

The Bank now has outstanding debt of $1.6 billion, of which $1.4 billion is 
denominated in United States dollars. This does not mean, however, that all of 
these dollar securities have been sold to American investors. Several issues have 
been sold entirely abroad and foreigners have acquired significant amounts of 
issues on the market. The Bank estimates that about 40 percent of its bond financ
ing comes from non-United States sources. 

The International Bank cooperates with the commercial banks and investment 
institutions in all of its operations. The disbursement of its loans takes place 
through normal banking procedures. In the flotation of securities in the market, 
commercial banks have purchased considerable amounts for their own account 
and the accounts of their customers. For example, in the $150 million issue of 
January 1958, commercial banks took $45.6 million and savings banks $30.7 
million. 

The Bank arranges some of its loans jointly with commercial banks and other 
investors, and it also regularly sells participations in its loans to banking and other 
investment institutions. In the last few years, the Bank has arranged a number 
of loans at the same time that the private market was floating an issue of bonds for 
member countries or extending loans to them. Illustrations are Belgium, Norway, 
South Africa, India, and Australia. Generally the Bank has arranged its loan 
to fit in with the security issues in the private market so as to provide a satisfactory 
amortization schedule for the borrower, often by taking issues of a longer term with 
amortization beginning at a later date than the private market would be able to 
finance. In arrangements of this sort, the Bank has made loans of $12-0 million 
parallel to loans of $149 million made by the private market. In addition to these 
transactions, the Bank sells portions of the loans made by it to commercial banks 
and other investors. I t has sold a total of $400 mfllion of participations in loans 
made by it. In some cases there is agreement on the part of the private investor 
to purchase these securities at the time the loan is made. In other cases, the Bank 
sells from its portfolio to investors who wish to purchase part of particular loans 
previously made to member countries. Most of the loans of its member countries 
sold by the Bank from its portfolio have been sold without its guarantee, though 
at the present time the Bank still has a contingent liability of $21 million on sales 
to investors with its guarantee. 
. Since its organization in 1946, the Bank has made a total of 189 separate loans 
in 46 countries amounting to $3}^ billion. It has disbursed over $2}^ billion, and 
it now has outstanding over $2 billion in loans. The International Bank may lend 
only to governments or to private borrowers with government guarantees. Ac
cordingly its loans have been concentrated on works of general public importance, 
such as power plants, raflways, ports, harbors, and general agricultural and indus
trial development programs. About 60 percent of the disbursements on the Bank's 
loans has been for goods and services procured in the United States. 

I should like to make a brief mention of the International Finance Corporation, 
which operates under the same Board of Directors as the International Bank. 
The IFC, unlike the Bank, may make loans and investments to borrowers in its 
member countries without government guarantee. Its purpose is to aid develop
ment by stimulating private investment in the less-developed countries by associ 
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ating capital and enterprise. Since it was organized in 1956, the Corporation has 
made seven investments amounting to about $8 mfllion. The Corporation of 
course, is new and the operations which it is carrying out require a great deal of 
study and negotiation before they can be completed. 

The Export-Import Bank makes loans entirely repayable in dollars: the 
International Bank in dollars or the relatively hard currencies of the countries 
whose capital has been used. There is another technique devised to foster economic 
development in areas and in types of investment that cannot attract private 
financing or which would not be financed by banks on a hard currency basis. The 
Congress of the United States recognized that there were desirable projects in 
some of the less-developed countries which would do a great deal to improve 
their economic conditions but which would not yield or save foreign exchange to 
enable them to pay off foreign currency loans, such things as waterworks, high
ways, and drainage projects. The Development Loan Fund, which has an initial 
capital of $300 million is making loans for projects which cannot be financed on 
a hard currency basis. The DLF frankly makes soft loans. The terms of repay
ment are relatively light, including repayment of a considerable portion in the 
currency of the borrowing country. It is expected that the DLF will have com
mitted a good part of its funds now available by the end of the fiscal year, and the 
administration has asked Congress to appropriate an additional $625 million for 
the next fiscal year. 

The United States Government is assisting economic development overseas by 
a number of other devices. A part of the grant program of the International 
Cooperation Administration has been used for economic development. I should 
also mention the effect of the agricultural surplus disposal program on ecpnomic 
development. Since 1955, when the program began, agreements have been made° 
for the sale of about $2.6 billion of agricultural surplus. These commodities are 
sold for local currencies and in accordance with the law, part of the local currency 
is used for various United States programs in the purchasing countries, but more 
than half has been reserved for making loans in these countries. The sales proceeds 
provide additional local currency financing for development projects, though 
they cannot provide industrial goods requiring foreign exchange. 

My discussion has been concentrated on the techniques of financing economic 
development. It would be unbalanced if there were no mention of the significance 
of this financing in terms of the well-being of friendly nations. The two Banks 
have invested almost $8 billion in various development projects. They have 
operated on a sound financial basis and have become an important means of 
channeling savings of the more-advanced countries to the less-developed countries.. 
Along with the other financial institutions, they have helped finance the foreign 
exchange costs of hundreds of individual projects, including railways and port, 
facilities, power and light, steel mills, cement plants, and a variety Of other' 
industrial activities. ' .; 

The lending activities of these financial institutions stimulate the accumulation 
of local capital. They have directed their efforts toward worthwhile projects 
which will raise the level of production and improve the conditions of life fOr 
people in the less-advanced countries. The immediate effects may not be 'so' 
apparent. The addition which can be made in any one year to a country's 
national product is necessarily small, but on the basis of these projects in trans
portation and power or basic industries, it may be expected that numerous other, 
projects will be developed under local initiative. More effective transport will 
increase the possibility of selling goods to obtain needed foreign exchange or 
even to get a more effective distribution of -production within the country. 
Without power plants and cement plants, industry is hampered. What these 
financial institutions have done is to assist in the creation of some basic means 
for expanding the whole level of production in many areas besides those specifically 
financed. In this way, the peoples of the less-developed countries can hope to 
improve their lot in time and the two banks have shown what sound financing can 
do in meeting the challenge. 

We are interested in seeing other countries progress. Their economic advance 
will be of value to the American economy in the long run. More important, 
however, is our belief that all the people of the world should have some chance of 
enjoying the good things of life. "With their economic advance, we can hope 
that they will attain greater stability and that they will be able to Cooperate 
more effectively in the economic and political tasks of the free world. ^ 
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E X H I B I T 42.—Statement by Assistant Secretary Robbins, June 19, 1958, before 
the Subcommittee on Economic and Social Affairs of the Senate Foreign 
Relations Committee in support of a proposed amendment to the International 
Claims Sett lement Act of 1949. 

I am very glad to testify on behalf of the Treasury Depar tment in favor of 
S. 3557 to amend the Internat ional Claims Settlement Act of 1949 by adding a 
title relating to claims against Czechoslovakia. By way of background, I think 
it may be helpful for me to outline the circumstances which have caused the 
Secretary of the Treasury to be in possession of funds resulting from the sale in 
the United States of steel mill equipment which had been ordered by 
Czechoslovakia. . . ^ • 

In January 1952, the Depar tment of State requested the Treasury P e p a r t m e n t 
to prepare such documents as might be necessary to prevent the sale by Czecho
slovakian interests of certain steel mill equipment which had been built in the 
United States as a result of an order placed with an American company in 1947 
by a Czechoslovak company. The American manufacturers were fufly paid by 
the Czechoslovaks but the exportation of this equipment to Czechoslovakia was 
prohibited under the Export Control Regulations of the Depar tment of Com
merce. However, no prohibition on its sale within the United States was in 
effect. On Janua ry 17, 1952, the Secretary of the Treasury issued an order 
under Section 5 (b) of the Trading with the Enemy Act, as amended,' which, 
after:finding t h a t "Czechoslovakia or a national thereof" had. an interest in the. 
property, prohibited all unlicensed transactions with respect thereto. This 
order prghibited, among other things, the unlicensed acquisition, sale, transfer, 
or dealing in or the exercise of any right, power, or privilege with respect to the 
steel mill equipment which was therein described. This action was taken in t h e 
context of the various foreign relations problems existing a t the t ime between 
this Government and the Government of Czechoslovakia. : 

For a period in excess of two years the property remained in its blocked status. 
During this t ime counsel representing Czechoslovak Government agencies re
quested information with regard to the types of licenses which the Secretary of 
the Treasury would issue authorizing the sale or other disposition of the propeuty. 
The Treasury Depar tmen t indicated t h a t it would be prepared to license the 
sale of the equipment provided t h a t the proceeds received therefor remained 
blocked in the United States. , Ultimately it became clear t h a t the Czechoslovak 
Government was not prepared t o se l l the equipment subject to this condition. 
• T h e blocking of the steel mill equipment presented two practical problems. 
In the first place, the equipment was likely to decrease substantially in value under 
continued storage. Apart from the mat te r of growing obsolescence which would 
become an increasing factor so long as the!equipment was stored, there was also 
the problem of the-probable deterioration df the equipment itself while in storage. 
The equipment weighed in excess of 28 mflhon pounds and much of it was in open 
storage space. Although the builders had packed it in such a way as to guard 
it against deterioration, during what would have been normal delivery time, it 
was belieyed t h a t a very lengthy period of storage might substantially damage 
many of.the" components. In addition, the equipment was stored on premises 
of companies in the United States which were entitled to reimbursement for the 
value of the storage which they were affording to the equipment. .Storage charges 
were accruing a t the ra te of approximately $100,000 a year. Until shortly, before 
the blocking order, the charges' had been paid by the Czechoslovak interests 
which claimed to own the equipment. However, after the date of blocking, 
further. payments by them ceased. The plight of one warehouseman in this 
respect -was alleviated by the issuance of a license to t ha t warehouse in 1953 
authorizing it to exercise the warehousemen's lien which it had under the laws 
of t he Commonwealth of Pennsylvania and sell certain roll grinders which were 
contained.in. thO; equipmerit. r.This relief was possible because the roll grinders 
were not an integral pa r t of the equipment and their sale did riot diminish the 
value of . the rest of t he equipment in storage.. Similar action was not possible 
to relieve-the difficulties of the other firms storing t h e property since sale of any , 
par t of the .equipment in their hands would have removed elements which were-
integral par t s pf the equipment and, therefore, would have greatly decreased 
the.value of, the remainder. 

WJ^n it finally/became c lea r ' tha t t he . Czechoslovak Government would not 
acquiesce in a sale of the property for funds which remained blocked in the 
United States and t h a t continued storage might seriously prejudice the value of 
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the property as a whole, the Secretary of the Treasury on March 25,. 195.4, after 
consultation with the Department of State, issued an order directing the sale of 
the property on the basis of sealed bids. A condition of the sale was that the 
successful bidder satisfy all outstanding liens against the property, which were 
expected to amount to something in excess of $488,000- as of the end of June 
1954. On May 17, 1954, the Treasury Department accepted the bid of $9 million, 
submitted by Sociedad Mixta Siderurgia Argentina of Buenos Aires, a company 
largely owned by the Argentine Government. 

The successful bidder paid the full purchase price shortly after its bid was 
accepted and transported the equipment to Argentina. The only deduction; 
which was made from the $9 million realized from the sale was the sum of 
$9,717.46 owed to a bankrupt warehouse company in Philadelphia for the storage 
of some of the steel mill equipment. Although this sum was a proper claim, it 
was not payable by the purchaser inasmuch as it did not have the status of a 
lien. The remaining proceeds, amounting to $8,990,282.54, are now avaflable 
for disposition under the proposed legislation. This sum is presently in accounts 
in the Federal Reserve Banks of Cleveland, Philadelphia, and New York. 

We are informed that the ownership of the steel mill equipment at the time of 
its blocking and of the proceeds of sale was in a Czechoslovak corporation.owned 
by the Government of Czechoslovakia. However, shortly after the blocking 
order of the Secretary of the Treasury was issued on January 17, 1952, a foreign 
citizen claiming to be the owner of 500 shares allegedly worth $55,000 in a cor
poration known as "Banska a Hutni Akciova Spolecnost," brought an action in , 
the Court of Common Pleas in Philadelphia on his behalf and on behalf of other 
stockholders asking for the appointment of a temporary receiver of the property: 
of the corporation. He alleged that the steel mill equipment referred to above 
was owned by that corporation. A simflar action was started by the same 
plaintiff in the Supreme Court of the State of New York. The executive branch 
does not believe that "Banska a Hutni Akciova Spolecnost" was the owner of 
the equipment. So far as we are aware, neither of the actions has been brought 
to a conclusion. It is understood that, at least in New York, extensive proceed
ings in the litigation have ensued in which the Czechoslovak Government 
entities which ordered the equipment and claim to own it have denied that the 
court has jurisdiction with regard to the matter on the grounds that they are 
not and have not been within the State of New York and that the corporation of 
which plaintiff is a shareholder has no property within the State. 

It is the position of the executive branch that State courts are without jurisdic
tion to appoint receivers with respect to property blocked by the Federal Govern
ment and that such appointments are nullities. In this respect the executive 
branch relies upon the decision of the Supreme Court of the United States in 
Propper v. Clark,.('^'dl U. S. 472 (1949)). In that case, the Supreme Court held 
that a permanent receiver appointed by a New York court could not take title 
to property when a blocking order was issued between the time of the appointment 
of a temporary receiver and the appointment of a permanent receiver. In the 
instant matter the Government's position is stronger than in that case because 
here no receiver (either temporary or permanent) was appointed prior to the 
blocking order. 

The Treasury Department is unaware of any claims by any persons to ownership 
of the steel mill equipment or its proceeds other than the claim which has been 

-mentioned above and that of another person who also claims to have an interest 
in the property as a result of the ownership of 1,050 .shares Banska a Hutni 
Akciova Spolecnost stock. . • ' 

The bill provides machinery whereby any private person who claims an owner
ship interest in the property which is to be used to satisfy the claims can come 
forward and have his position adjudicated by the Court of Claims. We think 
that this is a proper safeguard although we believe that all of this property be
longs to official or quasi-official Czechoslovak Government entities. 

As I have stated, the Treasury Department favors the passage of the bill 
which is presently before your Committee. This bill provides for an orderly 
method of affording some relief to American citizens whose property has been 
nationalized by Czechoslovakia. We believe that the bill is in line with similar 
legislation which has been passed to take care of the claims of Americans against 
other countries which have nationalized American property.. Enactment of S. 
3557 would present no administrative problems to the Treasury. 

We hope that the committee v îll give favorable consideration to this proposed 
legislation. 



318 195 8 REPORT OF THE SECRETARY OF THE TREASURY 

EXHIBIT 43.—Press release, August 10, 1957, on the signing of an exchange 
agreement between the United States and Paraguay. 

. Under Secretary of the Treasury W. Randolph Burgess, the Paraguayan 
Ambassador, Senor Dr. Don Osvaldo Chaves, and Senor Dr. Gustavo F. A. 
Storm, President of the Central Bank of Paraguay, have signed an exchange 
agreement designed to support Paraguay in a comprehensive program for achiev
ing increased economic stability and freedom for trade and exchange transactions. 

The Paraguayan Government proposes to establish for all transactions a 
single free exchange market in which the value of its currency unit, the guarani, 
will be determined by basic supply and demand factors. In. their exchange 
operations the Paraguayan authorities will not resist fundamental changes dic
tated by market forces. 

The Paraguayan Government is announcing related domestic measures including 
strict control of bank credit and a fiscal policy aimed at achieving a balanced 
budget. 

In connection with this new effort for the attainment of internal stability and 
international equilibrium the Paraguayan authorities have entered into a standby 
arrangement with the International Monetary Fund, The Treasury agreement 
supplements this arrangement. 

The exchange agreement provides that the Paraguayan authorities may re
quest the United States Exchange Stabilization Fund to purchase Paraguayan 
guaranies up to an amount equivalent to $5.5 million, should the occasion for 
such purchase arise. Paraguay would subsequently repurchase for dollars any 
guaranies so acquired by the Treasury. 

EXHIBIT 44.—Press release, October 18, 1957, on the signing of an exchange 
agreement between the United States and Nicaragua 

Julian B. Baird, Treasury Under Secretary for Monetary Affairs, and the Am
bassador of Nicaragua, Senor Dr. Guillermo Sevilla-Sacasa, today signed a short-
term exchange agreement. 

The agreement with the Treasury provides that until March 31, 1958, Nicara
guan authorities may request the United States Exchange Stabilization Fund 
to purchase Nicaraguan cordobas up to an amount equivalent to $5 million, 
should the occasion for such purchases arise. Any cordobas so acquired by the 
Treasury would subsequently be repurchased by Nicaragua for dollars. 

Ambassador Sevilla-Sacasa has explained that due to the cycle of agricultural 
production and exports the external paj^ments position of Nicaragua is subject 
to wide seasonal swings, which have been aggravated by adverse weather condi
tions in 1956. In view of this situation, Nicaragua has entered into a $7.51 
million standby arrangement with the International Monetary Fund. The 
Treasury agreement supplements this arrangement. The Nicaraguan Govern
ment has also undertaken a series of companion measures to restrict domestic 
credit and restrain government expenditures. 

EXHIBIT 45.—^Press releases on extending the exchange agreement between the 
United States and Bolivia 

NOVEMBER 25, 1957 

The Treasury Department and Bolivia today extended until December 31, 
1957, the exchange agreement made last year. This agreement by its terms would 
have expired on November 30. It was.extended for an additional month at the 
request of the Bolivian Government to enable it to complete the formulation 
of its stabilization program for the coming year. The International Monetary 
Fund has also extended its standby arrangement for the same period. 

The extension agreement was signed on behalf of the Treasury by Under 
Secretary Julian B. Baird and on behalf of Bolivia and "the[^Banco Central de 
Bolivia by Don Victor Andrade, the Ambassador, of Bolivia. 



. EXHIBITS 3 1 9 

JANUARY 2, 1958 

Under Secretary of the Treasury Julian B. Baird and Ambassador Victor 
Andrade of Bolivia today signed an agreement extending for a period of one year 
the exchange agreement initiated in 1956 between the U. S. Treasury and the 
Government and Central Bank of Bohvia. 

The agreement extends until December 31, 1958, existing arrangements under 
which Bolivia may request the Exchange Stabilization Fund to purchase bolivianos 
up to the equivalent of $7.5 million should occasion for such purchases arise.. 
Bolivia would subsequently repurchase for dollars any bolivianos so acquired by 
the Treasury. 

The Bolivian Government has reiterated its intention to continue to operate a 
free exchange market in which the value of its currency unit, the boliviano, will be 
determined by basic supply and demand forces, and to conduct exchange opera
tions so as to minimize exchange rate .fluctuations arising from temporary or 
erratic influences, but not to resist fundamental changes dictated by market, 
forces. 

EXHIBIT 46.—Press release, December 30, 1957, on the signing of an extension 
of the stabilization agreement between the United States and Mexico 

Julian B. Baird, Under Secretary of the Treasury, and Senor Don Manuel Telle, 
the Ambassador of Mexico, and Senor Don Ernesto Fernandez Hurtado, manager 
of the Bank of Mexico, today signed an extension of the existing stabilization 
agreement between the United States and Mexico. 

The agreement is designed to assist Mexico by providing up to a maximum 
amount of $75 million, if the occasion for use should arise, for exchange stabiliza
tion operations to aid in preserving Mexico's exchange system free from restrictions 
on payments. Any pesos acquired by the Treasury in these operations would 
subsequently be repurchased by Mexico for dollars. 

By today's action the agreement is continued for a two-year period, until 
December 31, 1959. It will, as in the past, be operated in close coordination 
with the activities of the International Monetary Fund. 

EXHIBIT 47.—Press release, February 7, 1958, on the signing of a replacement of 
the exchange agreement between the United States and Peru 

"Under Secretary of the Treasury Julian B. Baird and Ambassador Fernando 
Berckemeyer of Peru today signed a one-year exchange agreement in the amount 
of $17.5 million. This replaces a similar agreement, in the amount of $12.5 
million, which had been periodically renewed since February 1954. 

The Government of Peru has announced a monetary and fiscal program designed 
to enable Peru to maintain external trade and payments substantially free from 
governmental restrictions. Peruvian authorities have stated that they intend to 
permit the international value of the Peruvian currency, the sol, to be determined 
by basic supply and demand forces in the exchange market while at the same time 
conducting exchange operations so as to minimize fluctuations arising from purely 
temporary or erratic forces. 

In connection with this stabilization program, the International Monetary 
Fund has announced a doubling of its standby arrangement with Peru from $12.5 
million to $25 million. Peru is also opening lines of credit with United States. 
private banks in the amount of $17.5 million. 

Under the exchange agreement with the Treasury, which, supplements the 
arrangements with the International Monetary Fund and the United States banks,. 
Peruvian authorities may request the United States Exchange Stabilization Fund 
to purchase Peruvian currency should the occasion for such purchase arise. Any 
Peruvian currency so acquired by the Treasury would subsequently be repurchased 
by Peru for dollars. 

479641—59 22 
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EXHIBIT 48.—Press release, April 1, 1958, on an extension of the exchange 
agreement between the United States and Chile 

' Under Secretary of the Treasury Julian B. Baird and Ambassador Mariano Puga 
of Chile have signed a one-year extension of an exchange agreement between the 
Treasury and Chile. 
• The International Monetary Fund has also announced renewal of its standby 
agreement with Chile, and the Treasury is informed that a group of private 
American banks have renewed their outstanding credit lines with that country. 
The Treasury exchange agreement supplements these other arrangements. 

Chile is continuing its efforts to achieve economic stability and freedom in its 
trade and exchange system. Under the exchange agreement, Chile may request 
the United States Exchange Stabilization Fund to purchase Chilean pesos up to 
an amount of $10 million, should the occasion for such purchases arise. Any 
pesos acquired by the Treasury would subsequently be repurchased by Chile 
for dollars. 

EXHIBIT 49.—Press release, April 30, 1958, announcing the revocation of the 
Egyptian Assets Control Regulatioris 

Acting under advice of the State Department, the Treasury Department 
announced today that it has revoked the Egyptian Assets Control Regulations, 
which had placed under licensing procedure certain assets in this country of the 
Suez Canal Company and the Egyptian Government. The regulations were, 
issued pending clarification of the situation with regard to these assets, which has 
now been brought about by the agreement recently concluded between the Govern
ment of the United Arab Republic and the Canal Company. The revocation 
wifl be effective May 1, 1958. 

Addresses and Statements on Other Treasury Policies aind Operations 

EXHIBIT 50.—Statement by Secretary of the Treasury Anderson, Chairman 
of the Federal Representatives, August 9, 1957, at the opening session of the 
joint Federal-State Action Committee, Hershey, Pa. 

We meet here today to undertake a most unique assignment. Representatives 
of the Nation's governors together with representatives of the Federal Govern
ment are gathered at one table for the single purpose of restoring our Federal 
system to balance. For a long time this system of ours—the bulwark of our 
liberty and freedom—has become more and more out of balance as power has 
shifted from State capitols to Washington, D. C. Restoring this balance de
serves—indeed demands—our best efforts. 

This trend over many years has resulted in a diminution of ;the powers and re
sponsibilities of State governments and an increase and centralization of author
ity at the national level. The reasons for this trend have been-'-^and-will'be de^ 
bated by historians—perhaps in some instances based more on emotion than. fact. 
This, however, is not the occasion for reiterating the details that created the 
problems we now face. 

This is the opportunity for determining the actions we can take to restore 
the principle of separation of governmental powers. It is appropriate to say 
that we are faced by a condition and not a theory. Various aspects of this 
"condition" have been studied and restudied. Plans have been suggested, 
have been discussed, and have languished. The trend has continued. 

I believe that all Americans join us in the hope that we can succeed. When 
the President proposed and the governors unanimously agreed to create this 
Committee, the machinery was set in motion to provide the means by which we 
can reverse that trend and strengthen our Government at all levels. I commend 
the governors' conference for its willingness to accept this provocative and 
challenging assignment. 

It is my pleasure to report to you the gratification of our Nation's Chief 
Executive over the prompt and effective response of the Chief Executives of the 
States, as evidenced by this early meeting. The President asked that I express 
his encouragement and best wishes to you in this most important endeavor. I 
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need not reemphasize his unalterable determination .to do everything possible 
to assist our joint committee in achieving action. 

The task confronting us was cogently presented by the President in his address 
at Williamsburg when he stated that the committee should be charged with these 
three responsibflities: 
- "(1) To designate functions which the States are ready and willing to assume 
and finance that are now performed or financed wholly or in part by the Federal 
Government, 

"(2) To recommend the Federal and State revenue adjustments required 
to enable the States to assume such functions; and 

"(3) To identify functions and responsibilities likely to require State or 
Federal attention in the future and to recommend the level of State effort, or 
Federal effort, or both, that will be needed to assure effective action." 

It seems to me that we might direct our efforts to achieve our common goal 
along the lines suggested by the President. 

• First of all, we should endeavor to seek out some specific functions which can 
be turned over exclusively to the States. At the same time, we will come to a 
meeting of the minds on specific tax sources from which the Federal Government 
will'withdraw and which the States can use. When these functions and tax 
sources have been selected, we can enter irito an agreement, assuring the best 
efforts of the Federal executive branch of the Government and the representa
tives of the governors to achieve our purpose. 

Second, we would identify functions and responsibilities of a more complex 
nature as well as sources of revenue embodying additional difficulties, which we 
would jointly agree to study further in a diligent effort to reduce them to such 
terms of understanding as to be acceptable to the Federal Government and the 
governments of the several States in returning both the functions of operation 
and sources of revenue to the States. 

Finally, we would seek to identify emerging areas of possible mutual concern 
and attempt to avoid, unless clearly required, bringing such areas into the orbit 
of Federal administration. 

The most important thing, it seems to me, that we can hope to accomplish by 
our initial effort is an actual agreement embodying:ceftain specific functions and 
sources of revenue which can be returned to the States. ..This wfll be the-surest 
evidence of our intention to be objective and of-our determination to achieve 
accomplishment. When these pegs of progress have been set, we can move from 
the area of accomplishment into the more difficult and complex areas of things 
we mutually agree ought to be done and to be worthy of our continued efforts; 

I believe we must approach our common objective with the utmost of frankness. 
Only by that means can we reach a joint understanding and agreement on what 
needs to be done. Let's get ori with the job! We can and must succeed. 

EXHIBIT 51.—Remarks by Secretary of the Treasury Anderson, December 2, 
1957, before the Advertising Council, New York, N. Y. 

' This period in historj^ is a major opportunity that we as individuals have to 
contribute to the improvement ol. man's'well-being. In our time we .may well 
.help to determine for many gerierations to come the form in which people can 
best be governed. 

This truly is an age of responsibflity. 
One key to the success of our Nation, in its government and in its economic 

life, has beeri the willingness and ability of the American people to accept self-
discipline and responsibflity. Our generation can be no exception. 

We in America do not accept the alien philosophy which places the source of 
power in a dictator or in a monolithic state. Here, each new generation grows up 
in the knowledge that the power to govern and to act rests with our millions of 
free individual citizens. 

This is freedom—at a far end of the scale from the regimented existence of a 
dictatorship. But with this freedom go heavy responsibilities, resting on each 
dne of us individually and on every group participating in our national hfe. It 
rests upon businessmen, workers, farmers, investors, housewives—and govern
ment. -All of us must rise above the transient and trivial to follow a course of 
action designed to provide necessary security as well as to better the lot of all 
of our people. 



322 195 8 REPORT OF THE SECRETARY OF THE TREASURY 

. Such a course is.not easy. I t demands living with facts" as they are. We canno t 
subscribe completely to the cliche t h a t "his tory repeats itself." Such a doctrine-^ 
has its limitations. We mu^t make hard choices based on a mult i tude of complexi
ties, none of which can be pushed aside or considered apar t from the others. 

There is much discussion these days about such things as the course of our-
Government in meeting its many responsibilities and financing them. I believe 
we must be governed by sensible flexibility. First, we must be realists. ;^We must-
not operate from pa t or doctrinaire positions. We must judge our problems in 
the light of conditions as they exist. Decisions will have to be based upon the-
best collective judgment tha t can be brought to .bear upon our problems in view 
of all the information available a t the t ime we have to decide. 

Maintaining a balanced budget is of great importance to our national welfare. 
So also is keeping our expenditures within reasonable and prudent limits. We
must do everything we can to continue to achieve a budgetary balance and to 
insure t ha t expenditures are in order of priority for our national good and within 
the framework of a sound econom3^ But we cannot indulge in prejudgment of" 
the collective determinations of the executive depar tments and the Congress nor 
adhere to absolute rigidity. Ours is the more difficult task of using judgment and 
reason. We must t ry to fathom the future needs of our country, the course of 
our economy, and t ry to be practical and objective in the mult i tude of separate 
decisions we make. 

I want to make it quite clear t ha t we a t the Treasury are never going to take 
any positions which are inimicable to the defense of our country as such defense 
is determined by the people responsible in t ha t field. But, in the same breath, I 
would say t h a t a strong defense can only be maintained over an unknowable 
period of t ime by a strong economy. 

Our military and our economic strength are inseparable. The Communist 
world would welcome the neglect by us of either. 

Wha t are the prospects for our economy remaining strong in the months a n d 
years ahead? 

We all spend a good deal of our t ime looking at the various items which go into 
the plus and minus side of the ledger:of our economic health. I t is generally 
agreed t ha t some phases of our economy are going through a period of readjust
ment . But we have made great readjustments in our economy in recent years 
without serious impact on our total econom}^ 

I am confident t h a t today we have the basic ingredients for a healthy a n d 
growing economy which can continue to provide not only security but an improv
ing s tandard of living for future generations of our people. 
. I think times like these demand tha t both the Government and individuals of 

our Nation use disciplined reason. 
I repeat, I am confident t ha t this Nation will continue to exercise t ha t measure 

of prudence, discipline, and enlightened judgment which will assure us both a. 
strong and adequate defense and a strong and virile economy for the imponderable 
future. 

Instinctively we know this: as a Nation we have lived with the responsibilities 
of self-government for nearly 200 years. We have met the challenge of war and. 
of an uneasy peace. We have faced up to the problems of civil strife, of economie 
insecurity, of technological change, and a host of others, as they have developed. 

At times, events have permit ted us to act slpwly. Mistakes could be corrected 
from t ime to t ime. 

Bu t we are not living in such a period today. The relatiyely quiet years 
which ushered in the present century seem almost as remote in 1957 as the classic 
age of Greece and Rome. 

What then is the basic reason why t o d a y we must—each of us—exercise high 
responsibility? 

I t is this. 
In our modern age of international tension and rapid technological change, we

must have the responsibility to see to it t ha t our two basic strengths—military 
and economic—flourish side by side. An adequate military posture must be 
backed up by a production mechanism which is not only basically strong, but is 
also quickly adaptable to each new scientific, advance. We must keep ou r 
windows open on the world—to paraphrase Peter the Great 's remark about t h e 
West. 

Our world today is one of progress and change. Our competitive system-
encourages innovation—a constant seeking to find better techniques, to use new 
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"processes, to probe new frontiers of knowledge. The spur of competition is one 
-of our most precious assets, and it is one which no directed economy can duplicate. 
Bu t to match the results of ruthless, state-controlled planning, we must pu t our 
hearts and souls into developing the full potential of our free economy. 

A singular aspect of a competitive and dynamic • economy results from the 
willingness of free people to save and invest a par t of their earnings. 

Let us look a t savings, first histqricalhr and then to gauge some measure of its 
impor tance to our productive system and to our wa}^ of life. 

In the beginning, in fact up until about 1850, muscle power of animals and 
humans accounted for almost two-thirds of the work done in the American 
•economy. Inanimate sources, such as steam, wind, and falling water, accounted 
for the remainder. 

Today the need for actual muscle power of either humans or animals has been 
drastically curtailed. Almost all of the actual productive work energy of the 
country comes from machines under the management and watchful care of 
skilled people. Y'et even with this substantially decreased need for actual human 
work energy, our citizens are incomparably better off in both working conditions 
-and living s tandards than the}^ were a century ago. 

Our productive machinery was largely built from savings. They came first 
from Europe. Then the.y were set aside out of hard-won earnings along our 
•eastern seaboard and helped finance the West. Now every area in this country 
is a source of investment funds and most families are making enough money to 
set aside some par t of it in savings. 

A quick look at some of the figures on capital growth in this country points up 
d e a r l y the vital position of savings in our free American economy. 

Est imates have been made—ver}^ rough estimates, for the early years—of the 
gross capital investment of pr ivate businesses and individuals in this country 
beginning with the period just after the Civil War. In the total span of 90 years 
covered by these estimates, gross private domestic investment amounted to 
about $1,075 billion—more than one trillion dollarsl 

A third of this total, about $375 billion, was invested in the period up through 
1929. The thirties and World War I I , together, added another $125 bilhon. 

But some measure of the t remendous expansion of our industrial potential in 
the years since World War I I can be gained from the fact t ha t over half of our 
to ta l gross pr ivate investment since the Civil War, about $575 billion, occurred 
i n the twelve years 1946-1957. Higher costs and prices, to be sure, have played 
a par t . But in these same twelve years, the physical volume of production went 
up 65 percent and to ta l civilian employment increased by about one quarter . 

Of this total investment of $575 billion, over $340 billion went into business 
p lan t and equipment and more t han $45 billion went into improving our farms— 
more farm structures, more mechanical equipment, improved production processes. 
A record $135 billion, approximately, went into residential construction—and 
t h e dollar amounts here, of course, tell only a small par t of the story of improved 
living conditions. 

These figures on the growth of our economy during the past century, and in 
recent years, are often taken more or less for granted. We tend to forget t h a t 
th i s phenomenal expansion had to be financed primarily from savings—by divert
ing pa r t of the business and personal income stream from current spending into 
savings and investment channels. In the twelve postwar years which I previously 
mentioned, 1946 through 1957, almost one-third of the tota l flow of savings, 
about $175 billion, represented personal savings alone. The millions of individual 
•decisions to save and invest which lie behind this total constitute a basic source 
of our economic power. 

The product of saving is by no means exclusive td the field of materialistic 
productivi ty. I t is t ranslatable as well into all forms of bet ter living. 

As a further result of personal savings, home ownership has increased t re
mendously in the pas t decade, and nonfarm ownership has increased by almost 
17 percent in just the past four years. Last year, 60 percent of the total dwelling 
uni ts in use were owner-occupied. Three-fourths of all families, or technically 
speaking, spending units, surveyed by the Federal Reserve this spring had ac
cumulated liquid assets or marketable securities. These assets mean- increased 
securi ty for families and individuals. 

Savings mean opportunities for bet ter education. They provide for increased 
t ravel and for leisure t ime. As man learns to work more efficiently, to utilize new 
and expanding sources of energy, to create bet ter machines for productivi tv, he 
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channels more of the to ta l of human energy into the real purposes of humankind: 
inventiveness, creativeness, and the use of his intellectual competence in the fields 
of the artS 'and the philosophies. 

Because of our concern wi th the rnanagement of the nat ional .debt , .we in t h e 
'Treasiiry have a partidillar^espdh^ibility and'"c^ in personal savings'because 
we are the guardians; of• a crucial sector of individual inves tment^- the savings 
bonds program. More t han $41'bihion of ouf E and H savings bonds are out
standing a t the present t ime and we estimate t h a t this represents 40 million 
owners—almost a quarter of the population of the country. . 

The importance of these holdings from the point of view of the Treasury 
cannot be overstated. They represent about 15 percent of the entire national 
debt and they are steady holdings—we have found t h a t the average E-bond 
purchaser holds onto his bond for about 7H years. The continued growth of the 
program through World War I I and through the rapidly shifting conditions bf 
the past decade is the best test imony T know of t h a t the savings bond type of 
security meets a genuine need. Regular saving has become a pa t te rn for miilions 
of families. Not only has i t been a contribution to the national welfare bu t 
saving has been t ranslated to mean more security, be t t e r education for children, 
home ownership, and to meet countless other individual needs. 

The features of liquidity, guaranteed redemption values, and ease of purchase 
through payroll deduction or other plans, make savings bonds a particularly 
good investment for the small saver in a changing world of variable markets . 
While there have been net redemptions of E and H bonds during the past year, 
there is evidence t ha t the t r e n d toward increasing redemptions is leveling .off. 
Wha t is even more significant, sales of the small denomination bonds,. $200 "or 
under, have been maintained at record high level at all times. 

I should like to take this opportunity to express the grati tude and the appre
ciation of the Nation for the contribution of the Advertising Council toward 
America's program for saving. 

While the full dimensions of this contribution are difficult to measure, it has 
been estimated t h a t the to ta l value of advertising time and space devoted to this 
program since 1942 is close to $1 billion. Currently, this contribution is esti
mated to be running at more than $50,000,000 per year. 

To this effort you have given j'-our best talents and made the widest use of your 
contacts for development and display. You have encouraged millions of families 
to save. You have made saving an inves tment , .a symbol of patriotic service. 
Our appreciation for your past services is not only real and heartfelt—it conforms 
to the definition of "g ra t i tude" as "a lively anticipation of favors yet to come." 

In this age of responsibility, what you have done and what you will do is a rich 
measure of devotion to self-government. All of us in Government, in industry, 
in labor, and as individuals, must do as well. Prudence will never be out of fashion. 
Savings and thrift will never be outmoded. Enlightened judgment will always 
be a t a premium"but will eternally be indispensable to the preservation of freedom 
and liberty. 

Our course is clear: in our;high-energy civilization we- must work and;.save, 
explore and invest, improve and create, always with one purpose in mind—-that 
the lot of individual people is bettered. 

History is replete with the story of those who have failed. The future wfll be 
assured by the extent to which we succeed. 

E X H I B I T 52.—Letter from the Acting Secretary of the Treasury, February 28. 
1958, reporting to Congress on the financial condition and fiscal operations of 
the highway trust fund 

T H E S P E A K E R OF THE H O U S E OF R E P R E S E N T A T I V E S . 

M Y D E A R M R . S P E A K E R : Pursuant to provisions of Section 209 (e) (1) o f t h e 
Highway Revenue Act of 1956, I have the honor to submit herewith a report 
on the financial condition and fiscal operations of the highway t rus t fund for the 
fiscal year 1957. 

Included in this report is a narrat ive summarizing the fiscal operations, together 
with a financial s ta tement showing the operations and financial condition of the 
fund for the fiscal year. . Also included are s ta tements reflecting the estimated 
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operations and condition of; the fund through, 1973, as required by the above-
mentioned act. : • : . . , " ! • 

Sincerely yours, 
JULIAN B . BAIRD, 

^ . ^ Acting Secretary of the Treasury. ^ 

Report on ihe financial condition and results of the operations of the highway trust 
' fund, JuneSO, 1957 : - . . . 

Pubhc Law 627, approved June 29, 1956 (70 Stat. 374), amended and supple
mented the Federal Aid Road Act approved June 11, 1916. Title II of the act, 
cited as the "Highway Revenue Act of 1956," provided in Section 209 (a) for 
the establishment in the Treasury of the United States of a trust fund to be 
known as the "highway trust fund." This title also amended the Internal 
Revenue Code of 1954 to provide additional general fund revenue from increased 
or new taxes on certain vehicles and products connected with the use of public 
highways and also provided that amounts equal to specified percentages of these 
taxes, as hereinafter" described, be transferred to the trust fund. The moneys 
so credited to the trust fund are for use in carrying out the Federal-aid highway 
program administered by the Department of Commerce. 

The act further provides in Section 209 (e) (1) that— 
"It shall be the duty of the Secretary of the Treasury to hold the trust fund, and 

(after consultation with the Secretary of Commerce) to report to the Congress riot 
later than the 1st day of March of each year on the financial condition and the 
results of the operations of the trust fund during the preceding fiscal year and on 
its expected condition and operations during each fiscal year thereafter up to and 
including the fiscal year ending June 30, 1973. Such report shall be printed as a 
House document of the session of the Congress to which the report is made." 

In addition to the provisions for reporting the financial condition and the 
results of the fiscal operations to the Congress, the act, under Section 209 (e) 
covering the management of the fund, and Section 209 (f) covering expenditures 
from the fund; places additional responsibility on the Secretary of the Treasury. 
These provisions include the investment of the available balances in the trust 
fund, the repayment of advances made from the general fund, and the payment 
from the trust fund to the general fund of amounts equal to refunds of specified 
taxes. These subjects are referred to in the following sections of the report. 

. Financial Condition and Fiscal Operations 
Receipts 

Section 209 (c) (3) of the act requires that the amounts appropriated be trans
ferred from the general fund to the trust fund on the basis of estimates by the 
Secretary of the Treasury, subject to subsequent adjustment when actual amounts 
are determined, as follows: 

"The amounts appropriated by paragraphs (1) and (2) shall be transferred at 
least monthly from the'general fund of the Treasury to the trust fund on the 
basis of estimates by the Secretary of the Treasury of the amounts, referred to in 
paragraphs. (1) and (2), received in the Treasury. Proper adjustments shall be 
made in the amounts subsequently transferred to the extent prior estimates 
were in excess of or less than the aimounts requifed to be transferred." 

The amounts mentioned in paragraphs (1) and (2) in the foregoing quotation 
refers to the appropriations equal to a specified part of taxes on gasoline, diesel 
fuel and special motor fuels, trucks,^truck trailers, buses, tires, tread rubber, use 
bf certain vehicles, and floor stocks referred to in Sections 202 through 207 of 
the act. The amounts measured by the proportionate parts of these taxes to 
be credited to the trust fund are shown in schedule No. 1 of this report. 

During the fiscal year 1957, amounts transferred to the trust fund amounted 
to $1.5 billion. Of this total, the amount equivalent to the gasoline taxes repre
sented approximately 87 percent, while that on tires was about 6 percent and 
all other categories made up the remaining 7 percent "of the transfers. The 
quarterly adjustments made in the fiscal year to bring the estimates in agreement 
with the actual amounts of taxes collected reflected an overappropriation of 
slightly less than 3 percent of the transfers. Interest on moneys invested in 
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public debt securities amounted to $3 million, making the total receipts for the 
year $1,428,019,052 as follows: 

Fiscal year 1957 

Gross transfers based upon estimated tax receipts $1, 524, 205, 000 
Less quarterly adjustments 45, 279, 950 

Net transfers 1, 478, 925, 050 
Interest on investments ^-_ 3, 094, 002 

Total receipts 1, 482, 019, 052 

Further details are shown on statement 1, attached. 

Expenditures 
In the transition of financing the road program from the general fund to the 

trust fund, authority was provided in Section 209 (d) for advances from the 
general fund. However, this authority was not used. In lieu thereof, general 
fund appropriations for Federal-aid highways were provided in 1957 appropriation 
acts to cover the payment of obligations relating to the highway program pending 
the accumulation of sufficient funds in the trust account to enable operations to 
be financed directl}^ The Second Supplemental Appropriation Act of 1957, 
approved July 31, 1956 (70 Stat. 764), provided that the trust fund "* * * shafl 
reimburse the appropriations for 'Federal-aid highways' for all expenditures 
subsequent to June 30, 1956." Accordingly, the expenditures from the trust 
fund in the fiscal year 1957 for the highway program show reimbursements to 
the general fund amounting to $501 million, while payments directly from the 
trust fund for the road program amounted to $464 million. These highway-
program expenditures are made, from an account under the administrative control 
of the Bureau of Public Roads of the Department of Commerce. Funds are 
transferred from the principal trust fund to a transfer trust account in amounts 
estimated by Public Roads to be required for monthly payments of highway 
obhgations. 

Other expenditures from the trust fund include a small ainount for refunds of 
taxes and a net transfer of $160,000 to the Department of Labor for expenses in 
connection with the administration and enforcement of labor standards. Refunds 
of taxes chargeable to the trust fund are authorized by Sections 209 (f) (3) and 
(4), covering amounts equivalent to the amounts paid for gasoline used on farms, 
for certain nonhighway purposes, or by local transit systems, and certain per
centages of floor stocks refunds. On the basis of certifications of payments by 
the Internal Revenue Service, the trust fund is charged with the refunds and the 
amounts thereof are credited to the general fund of the Treasur3^ The total 
expenditures for the fiscal year 1957 amounted to $966 million, summarized 
as follows: 

Highway program $965, 506, 734 
Refunds 16, 830 
Administration and enforcement of labor standards 160, 000 

Total 965, 683, 564 
Further details are shown in statement 1 attached. 

Balance in the fund ^ 
As shown in statement 1, the excess of receipts over expenditures, in the fiscal 

year 1957 resulted in a balance of $516 million as of June 30, 1957. This balance 
is represented by investments of the trust fund in the amount of $404 milliori 
and unexpended balances of $27 million in the principal account and $85 million 
in the transfer trust account administered by the Bureau of Tublic Roads, the 
latter two being shown on statement 1 as a single item under the classification 
*'Undisbursed balance." 

Invesments 

The investments of $404 million of the fund balance consisted of 2̂ 4 percent 
Treasury certificates of indebtedness which mature on June 30, 1958, and repre
sent balances determined as not needed for the current operations of the fund. 
These investments are in special issues made by the Secretary of the Treasury 
as authorized bj'- Section 209 (e) (2) of the act, as follows: 
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"(2) INVESTMENT.—It shall be the duty of the Secretary of the Treasury to 
invest such portion of the trust fund as is not, in his judgment, required to meet 
currerit 'withdrawals. Such investments may be made only in interest-bearing 
obligations of the United States or in obligations guaranteed as to both principal 
and interest by the United States. For such purpose such obligations may be 
acquired (a) on original issue at par, or (b) by purchase of outstanding obligations 
at the market price. The purposes fof which obligations of the United States 
may be issued under the Second Liberty Loan Act, as amended, are hereby ex
tended to authorize the issuance at par of special obligations exclusively to the 
trust fund. Such special obligations shall bear interest at a rate equal to the 
average rate of interest, computed as to the end of the calendar month next pre
ceding the date of such issue, borne by all marketable interest-bearing obligations 
of the United States then forming a part of the public debt; except that where 
such average rate is not a multiple of one-eighth of 1 percent, the rate of interest 
of such special obligations shall be the multiple of one-eighth of 1 percent next 
lower than such average rate. Such special obligations shall be issued only if 
the Secretary of the Treasury determines that the purchase of other interest-
bearing obligations of the United States, or of obligations guaranteed as to both 
principal and interest by the United States on original issue or at the market 
price, is not in the public interest. Advances to the trust fund pursuant to sub
section (d) shall not be invested." 

In addition, the law authorized the Secretary of the Treasury to sell any 
obligations acquired at the market price, or to redeem special obligations at par 
plus accrued interest. No obligations were sold during the fiscal year 1957, but 
maturing special obligations were reinvested on June 30. 

Projection of Receipts and Expenditures 

The amounts of expected receipts and expenditures and the condition of the 
fund for each year projected through the fiscal year 1973, as required by the 
Highway Revenue Act of 1956, have been compiled on the basis of existing 
legislation as well as under the legislation proposed in the 1959 Budget document' 

Receipts 
The estimates of cumulative receipts through 1973, net of refunds, creditable 

to the trust fund under existing legislation, as shown in statement 2 of this report, 
are $38.7 billion. This amount has not changed materially from the estimates 
in the initial report of the Secretary of the Treasury, dated February 28, 1957 
(H. Doc. No. 105, 85th Cong., 1st sess.), which showed $38.5 billion. 

These estimates include taxes on aviation fuel, but legislation is proposed that, 
starting in fiscal year 1959, the receipts from taxes on aviation gasoline and tires 
are to be retained in general fund receipts. This proposal, stated on page 884 
of the 1959 Budget document, is as follows: 

"These estimated increases also reflect * * * ^ new tax of 3% cents a gallon on 
jet fuels and an increase in the existing tax rate on aviation gasoline to 3)^ cents 
from the present 2 cents. Receipts from taxes on aviation gasoline and tires are 
presently transferred into the highway trust fund; it is also proposed that starting 
in 1959, receipts from aviation gasoline and tires be retained in general receipts." 

Under this proposal the aggregate of receipts for the trust fund would be 
reduced by $460 million, less reduced refunds of taxes estimated at $152 million. 

Expenditures 
The estimates of expenditures from the trust fund reflect disbursements in 

amounts equal to the receipts of the trust fund. Under existing legislation and 
the assumption that authorizations for primary, secondary, and urban highways 
will be continued, there remains an aggregate balance of $25.4 billion available 
for the interstate and defense highway system, including small amounts for reim
bursement of certain administrative expenses. This compares with the estimated 
aggregate of $25.1 billion for interstate highway expenditures, contained in the 
initial report dated February 28, 1957. The authorizations for primary, second
ary, and urban roads are estimated in an aggregate of $13.3 bihion as shown in 
statement 2 attached. 

As outlined in the President's 1959 budget message (p. 421), legislation is pro^ 
posed that the cost of the forest highway and public lands highway programs be 
financed from the trust fund as follows: 

"The budget proposes to transfer the financing of the Department of Com
merce's forest and public lands highways programs from the general fund to the 
'Highway trust fund'." 
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• Such financing, including emergency disaster highway expenditures, and the 
reimbursements-of certain administrative expenses, would involve an estimated 
total expenditure from the trust fund of $668 miflion, as reflected in statement 3, 

STATEMENT 1.—Status of highway trust fund, fiscal year ended June 30, 1957 

Descript ion 

Receipts : 
Excise taxes (transferred from general 

fund receipts): 
Gasoline tax 
Diesel tax 
Tirp.s fir\c\ innp.r tubes 
T read rubber 
T r u c k s , buses, etc 
T r u c k use tax 

To ta l taxes 
In teres t 

To ta l receipts 

Expend i tu res (checks issued basis) : 
•Highway program: 

P a y m e n t s from general fund re
imbursed - - -

Direct from t rus t fund 

To ta l h ighway program 

Refunds of taxes (reimbursed to gen
eral fund) : 

Gasoline 
Gasoline for nonh ighway pur

poses or local t rans i t sys tems. 
Tires and t read rubber 
T rucks , buses, etc 

To ta l refunds of taxes 
Admin i s t ra t ion a n d enforcement of 

labor s t andards , D e p a r t m e n t of 
Labor . 

To ta l expendi tures 

Balance in t rus t fund 

In te rna l Revenue 
Code section 

4081 
4041 
4071 (a) (1) 
4071 (a) (4) 
4061 (a) Cl) 
4481 - -

4081 
6421 

4071 (a) (1) and (4) 
4061 (a) (1) 

.Amount 

$1, 295, 082,186. 85 
30, 475,089. 29 
82,185, 025. 77 
11, 273, 518. 77 
34, 410, 411. 43 
25,498,818.10 

1, 478, 925, 050. 21 
3,094, 002. 40 

501, 018, 553.13 
464,488,180. 72 

965, 506, 733. 85 

11, 382.10 
409. 37 

3,172. 30 
1, 865. 91 

16,829. 68 
160,000.00 

^ T o t a l . 

$1, 482,019,052.61 

965, 683, 563. 53 

516, 335, 489.08 

FUND ASSETS 

I n v e s t m e n t s : 2 H percent U . S. Treasury special certificates of indebtedness , due 
J u n e 30, 1958 

Undisbursed 'ba lance --_ 

To ta l assets -

A m o u n t 

$404:444V000.00 
' 111; 89i,:489:;08 

516, 335, 489.08 

SCHEDULE OF PROPORTION OF TAXES CREDITED TO THE HIGHWAY TRUST FUND 

H i g h w a y act 
section 

202 
203 
204 -.__ 

205 
206 
207 

In te rna l Revenue 
Code section 

4041 
4061 (a) (1) 
4071 (a) (1) 
4071 (a) (4) 
4081 
4481 -
4226 (a ) . . 

T a x source 

Diesel fuel and special motor fuel 
Trucks , buses, etc _ -
Tires of t ype used on h ighway vehicles 
T re a d rubbe r 
Gasoline. 
Use tax ou certain vehicles _ 
Floor stock taxes • __ 

Percentage 
appl ied 

1957 

100 
20 
37^2 

100 
100 
100 
100 

1958-72 

100 
50 

100 
1 100 

100 
100 
100 

1 Taxes credited after June 30,1957, also includes the receipts of taxes on "other tires", and "innep.tubes" 
under sec. 4071 (a) -(2) ,and (3) of the-1954 Internal Reyenue Code.. 
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STATBMT^I^T 2.—Highway trust fund receipts, expenditures, and balances, actual fiscal 

year 1957 and estimates 1958-73, under existing legislation 

[In millions of dollars] . . 

Fiscal year 

1957, actual 
1958- - . - - -
1959 . . . - -
1960 --
1961 - -
1962 
1963 - - . 
1964 
1965 . 
1966-
1967 . 
1968 
1969 --
1970 
1971 
1972 
1973 -

Tota l 

Receipts 

Excise 
taxes 

1,479 
2,120 
2,210 
2,262 
2,350 
2,421 
2,493 
2,557 
2,612 
2, 667 
2,719 
2, 769 
2,820 
2,866 
2,917 
2, 970 

456 

40,688 

Interes t 

3 
18 
16 
10 
2 

49 

To ta l 

1,482 
2,138 
2,226 
2,272 
2,352 
2,421 
2,493 
2,557 
2,612 
2,667 
2,719 
2,769 
2,820 
2,866 

. 2,917 
2,970-

456 

40, 737 

. Expendi tures 

H i g h w a y program 

Inter
s t a t e ! 

223 
961 

1,508 
1,491 
1,706 
1,403 
1,473 
1,536 
1,591 
1,645 
1,696 
1,745 
1,794 
1,839 
l,v888 . 

. 2,641 
' • 29,6 . 

25,436 

P r imary , 
second

ary , a n d 
u rban 2 

743 
813 
842 
850 
900 
900 
900 
900 
900 
900 
900 
900 
900 
900 
900 

• 198 

13,346 

Refunds 
of 

taxes . 

(3) 
95 

110 
112 
116 
118 
120 
121 
121 
122 
123 
124 
126 
127 
129 
131 
160 

1,955 

To ta l 

966 
1,869 
2,460 
2,453 
2,722 
2,421 
2,493 
2,557 
2,612 
2,667 
2,719 
2,769 
2,820 

. 2,866 
2,917 
2,970 

456 

40, 737 

Balance 
in t he 
fund 

516 
785 
651 
370 

1 Includes reimbursements for certain administrative expenses. 
2 Assuming authorizations will be extended for the fiscal years 1960-70. 
3 Less than $500,000. 

STATEMENT 3.—Highway trust fund receipts, expenditures, and balances, actual fiscal 

year 1957 and estimates 1958-73, under existing and proposed legislation 

[In millions of dollars] 

Fiscal 
year 

1957, actual 
1 9 5 8 . . - . . - -
1959 -
1960 
1961 
1962 
1963 
1964--
1965 
1966 
1967 - . 
1968 
1969-
1970 -
1971 
1972 
1973 

T o t a l — . 

Receipts 

Excise 
taxes, 
gross 

1,479 
2,120 
2,210 
2,262 
2,350 
2,421 
2,493 
2,557 
2,612 
2,667 
2,719 
2,769 
2,820 
2,866, 
2,917 
2,970 

456 

40, 688 

Less 
tax on 
avia
t ion 
fue l ! 

46' 
48 
45 
42 
39 
34 
30 
27 
26 
25 
24 
24 
23 
23 

4 

460 

Excise 
taxes, 

ne t 

1,479 
2,120 
2,164 
2,214 
2,305 
2,379 
2,454 
2,523 
2,582 
2,640 
2,693 
2,744 
2,796 
2,842 
2,894 
2,947 

452 

40,228 

Inter
e s t o n 
invest
m e n t 

3 
18 
16 
10 
2 

49 

To ta l 
rece ip t s 

1,482 
• 2,138 

2,180 
2,224 
2.307 
2,379 
2,454 
2,523 
2,582 
2,640 
2,693 
2,744 
2,796 
2,842 
2,894 
2,947 

452 

40, 277 

Expendi tures 

H i g h w a y program 

Inter-
Sta te 

219 
945 

1,497 
1,480 
1,480 . 
1,328 
1,402 
1,469 
1,526 
1,582 
1,633 
1,683 
1,732 
1,777 
1,827 
2,680 

300 

24,460 

Pr imary , 
second

ary, 
u r b a n 2 

743 
813 
842 
850 
900 
900 
900 
900 
900 
900 
900 
900 
900 
900 
900 
198 

13,346 

Others 

. 4 
16 
47 
46 
47 
48 
40 
46 
46 
46 
46 
46 
46 
46 
46 
46 

668 

Re
funds 

of 
taxes 

' « 9 5 
.110 

97 
100 
103 
106 
108 
110 
112 
114 
115 
118 
119 
121 
123 
162 

1,803 

Tota l 

966 
1,869 
2,496 
2,473 
2,627 
2,379 
2,454 
2,623 
2,682 
2,640 
2,693 
2,744 
2,796 
2,842 
2,894 
2,947 

462 

40,277 

Balance 
in the 
fund 

616 
786 
469 
220 

1 Tax on aviation fuel not to be transferred to the trust fund. 
2 Assuming authorizations will be extended for the fiscal years 1960-70. 
3 Financing from the trust fund forest highway and public lands highway programs, and reimbursement 

for certain administrative expenses. • 
< Less than $500,000. 
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E X H I B I T 5 3 . — Remarks by Secretary of the Treasury Anderson, April 25, 1958^ 
on Law Day, University of Texas, Austin, Tex. 

A free people protects both its political freedom at the ballot box and its eco
nomic freedom at the market place. A free society requires not only the right 
but the du ty of individual participation. Our political participation is through 
political part ies; our economic participation is through the opportuni ty to work 
a t jobs of our own choosing; through the widespread distribution of the fruits 
of the economy; through a high s tandard of living; and through ownership of 
the means of production. 

As individuals we part icipate in ownership in a variety of ways. Approxi
mately 9 millions of our people own shares in the country 's corporations. There 
are 3 million farmers who own their own farms. There are more than 4 million 
business enterprises owned by individuals or small groups. There are more than 
30 million families who have bank checking accounts, and almost t ha t many 
families have savings accounts. There are over 100 million people who own life 
insurance. There are 30 million families who own their own homes, almost 
40 million families owning automobiles, and innumerable other millions of owners 
of washers, refrigerators, radios, TV sets, and other equipment quite apar t from 
capital goods which in themselves generate further production. 

While each segment of the economy seeks to benefit through profit and wages, 
there must be a general acceptance of the belief t ha t despite self-interest the opera
tions of all groups in our economy must be conducted in the interest of the 
public good. 

Our social institutions we insure through a government by the rule of law. 
We recognize t ha t behind tha t law are certain immutable t ru ths . Our laws are 
framed with a goal of translat ing these t ru ths into rules tha t are applicable t o 
everyday living. 

I t has always been necessary to seek to find a balance between absolute freedom 
and absolute control. This balance cannot be a static one; it must constantly be 
adjusted as t imes change and as society becomes more complex. Also, our chang
ing relationships with other nations must frequently be modified and expressed 
in terms of new formal international cooperation. 

In the economic world we have something of the same problem. There was a 
t ime when men of necessity tried very hard to be self-sufficient. As society grew, 
it was felt t h a t certain "economic laws" had validit}^, and t h a t one of the most 
impor tant of these was a reliance on self-interest as the best guarantee of t he 
general welfare. I t was generally thought t ha t if each man pursued his own 
interest this "na tu r a l " law would work automatically to accomplish equity be
tween the worl^ers and their employers and to bring the greatest good to society 
as a whole. Relations between nations likewise proceeded pre t ty much on the 
same principle—that self-interest generall}^ provided the best guide to policy and 
action. '!• -

As the ihdustrial revolution sjfiread through more and more areas of economic 
activity, ifelcame to be recognized t h a t complete laissez faire was an unrealistic 
concept—that ifl few instances was economic power expressed in terms of indi
viduals acting in isolation from others. The very fact t h a t people are coming t o 
express themselves through groups, however, emphasizes ra ther t han minimizes 
the importance and the responsibility of the individual. Because group action 
is essential, the role the individual must play in the group, if he is to avoid sur
rendering his rights as a member of a free society, becomes increasingly vital . 

In the international field it took much longer for a policy of national isolation 
to be seen for wha t it was—both unrealistic and outmoded. But the coming of t h e 
air age finally drove this fact home; in both our internal and external relations i t is 
now pre t ty generally recognized t ha t we have moved well into a period in which 
both people and nations must t ry to meet their responsibihties working with other 
people and other nations. 

The aim of the economic machinery, the ownership of which is so diversely 
spread, is to supply the goods and services t h a t our people require, at prices t ha t 
not only make possible effective demand bu t leave room for experimentation and 
innovation, for the process of change, for the creation of those new wants and new 
decisions to buy which, are essential to progress. Despite the widespread owner
ship in this country, we have an increased characteristic of grouping. 

IVEost American production, for example, is achieved through corporations where 
individuals contribute their funds bu t entrust the production and distribution 
processes to managerial efforts. Labor expresses its desires and exercises its 
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powers through unions. Farmers organize into associations or join cooperative 
marketing organizations. Businessmen, both as individuals and as companies, 
work together through associations to promote their particular interests. Geo-
;graphical communities express themselves through chambers of commerce or 
boards of trade. 

All through the spectrum of business, this grouping continues; and in recent 
years it has pushed increasingly across national borders. Certain of the European 
countries are trying to join their efforts in the European common market and 
•others are seeking to develop a free trade area. The nations of the free world are 
entering into trade agreements and working out international understandings 
with respect to the distribution of goods among themselves and in and out of the 
iron curtain bloc. 

This coming together of group activity develops certain tendencies. In the first 
place, the wide diffusion of ownership puts increasing emphasis on managerial 
control. And entrusting decisions to management has a tendency to lessen a con
sciousness of individual participation and to promote the feeling that the Govern
ment in trying to maintain a balance between economic groups can cure all 
economic ills. 

Yet, if we are to have an economic system that is to succeed, the American 
people must accept economic as well as political duties, economic as well as political 
responsibilities. And this sense of responsibility musfc be keen enough and well 
enough understood so that it becomes an effective influence in determining the 
use of power by larger groups. Since we act as groups, we must have, in addition 
to laws and regulations which govern their action, a basic adherence to a principle 
of economic ethics that transcends the advantages to the group membership. We 
must recognize correlated duties to other groups and the public as a whole. The 
economic control relinquished by the individual in our complex American economy 
has not passed automatically to "the Government". I t is finally in the hands 
of people. 

While as a matter of public policy we try to maintain a balance between the 
desires and powers of different elements of the economic system, we must be sure 
that we give maximum play to freedom of choice, liberty of action, the initiative 
of the individual, and the dynamic compulsion that stems from incentives. In a 
free, competitive society we should recognize that government has an important 
role but that it has, also, its limitations. Government, for example, may open 
up and make available certain economic potentialities. This we do through the 
building of roads, the development of waterways, the stimulation of means of. 
transportation, and the performance of like functions. At the same time, we 
have taken steps to protect employment, to insure the bargaining rights of indi
viduals, to avoid monopolies, to require certain minimum standards of safety, 
to mitigate the hardships of unemployment and old age in an industrial society, 
and generally to insure the equality of opportunity. Here again, we are walking 
the narrow road between the proper functions of government which means some 
surrender of individuahsm to the economic good and the maintenance of indi
vidual freedom and incentives. 

Whatever the changed distribution may be in the achievement of the balance, 
I think we might all agree that it should be accomplished through the Govern
ment operating by rule of law rather than by fiat or decree. 

In the words of John Locke, our goal should be "not to abolish or restrain, but 
to preserve and enlarge freedoni." How much have we abohshed, and how much 
have we preserved? Even more fundamental is the question of how much must 
be abolished in order to "preserve and enlarge" the scope of freedom in an ever-
changing society? Strictly speaking, we do not operate under a free enterprise 
system—freedom for every maii "to do what he lis-ts," to quote Locke once more. 
Certain individual rights had to be curtailed in the interests of the larger group. 
We have a competitive price system; but in order to preserve its competitive 
aspects we found that we had to take away some part of the freedom of individuals 
to practice unrestrained competition. 

Since the first experiments in democracy, in fact, we have been made to reahze 
in many different ways that our liberties carry with them certain ethical responsi
bilities for not abusing these liberties in order to promote selfish interests. 

For example, it is taken for granted that we may invest our savings in any way 
we choose. The corporation whose shares we may have bought, on the other 
hand, is not at liberty to conduct its business in any way it wants. We have 
set up many kinds of rules to assure fair competition, t o protect the small investor 
and stockholder. - : - • -
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All these things are serious limitations on individual liberty and on economic 
power. Because this is true, each one has had to battle for acceptance. But, 
however fumbling we may have been in going about it, our goal has always been 
the one expressed by John Locke of submitting to certain restrictions in order to 
preserve and enlarge the environment in which society as a whole could function 
effectively. The difficulties in every age of deciding which limitations will pro
mote freedom and which will limit it unduly are enorm.ous. But these are just 
the decisions which we must make as responsible members of a democratic society^ 

We must recognize too that the issues involved never remain quite the same. 
Technology and innovation may move with lightning speed to change the terms 
of our problem, almost overnight. In the words of Mr. Justice Cardozo, "Hardly 
is the ink dry upon our formula before the call of an unsuspected equity-—the 
urge of a new group of facts, a new combination of events—bids us blur and blot 
and qualify and even, it maybe,'erase.'-

We have some particular situations with which we must concern ourselves: 
The first is that we live in a world of tensions. There is a disturbing and very 

real competition between nations on a physical basis. The drive for world domi
nation on the part of an aggressor nation is not a new development in history, 
but it comes armed in our own time with a new potential for destruction. There 
is another new development—or rather a development which is taking new forms: 
the competition among nations now extends into the economic structure. And 
at the root of both our physical and economic tensions is a wide divergence in 
ideology—political, social, and economic. We must be relentless in seeking the 
ways of peace. The world must be spared, if possible, the holocaust of atomic 
war. 

Secondly, our national hfe is not likely to become more simple, either politically 
or economically. It is very much more likely to become increasingly complicated. 
We must learn to live and to work within these complications in order to satisfy 
both our national needs and the reciprocal requirements of membership in the 
community of free nations. 

Finally, we must accomplish both of these responsibilities within the frame
work of a free competitive system through voluntary cooperative efforts, or we 
will gradually be brought to submit more and more to regimentation imposed by 
a central authority. 

In our day the problem is made more difficult because for a long time we may 
well be engaged in a cold war. If we were engaged in an active war, all of the 
normal rules both of economics and of society would be ignored and we would 
temporarily submit to the kind of regimientation that would bring all of our 
forces into play in order to win. If we were wholly at peace there would be a 
change of emphasis and in our efforts to help promote sustainable growth, we 
would be directing more of our economic activity to the making of things to be 
used and enjoyed by man in increasingly better living. 

In a cold war we are somewhat in between. We want to produce the goods 
and services for maintaining a higher standard of living. We want to win in 
both the ideological and the economic battle for uncommitted countries. We 
want to avoid dislocations and maladjustments in our economic system without 
surrendering more than the necessary minimum of freedoms. At the same time, 
we willingly submit to the fact that a large part of our national effort goes into 
the making of things which are essential for governments for waging war, but 
which are of no use whatever in providing for the things that man wears and 
eats and requires for shelter. And so, imposed upon the complications of an 
already comphcated world, we have the necessity for contributing a larger share 
of our total national production to something that is inherent waste and whose 
best use would be to never use it at all. 

As a part of the cold war we will be concerned not only with our defense in a 
physical sense but with the competition which will exist between the Western 
world and the Soviet bloc countries in an economic sense. This subject is much 
too broad to yield to a fall discussion here. I should like to point out two areas, 
one to their advantage and one to our advantage, that should weigh in our thinking. 

The Soviet Union as a monolithic state with the ownership of all of the means 
of production concentrated in the central government, may be able to deal with 
other countries advantageously both on a system" of barter and in. niaking ruble 
loans. For example, it can afford to take foodstuffs of other countries in barter 
arrangements because of its need to supplement its own production; of food while 
in the United States we are-confronted with problems of agricultural surplus. 
In making ruble loans to other countries, the Soviets can appear to be generous 
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because they realize that when the ruble is spent for capital goods, it must in the 
first transaction be spent either in Russia or one of the Soviet.bloc countries. 
There is the barest kind of international trade in the ruble as such. 
. On the other hand, if the United States should make a dollar loan to other 
countries, unless it is accompanied by conditions requiring its expenditures in the 
United States, the dollars loaned will be competed for by all of the other countries 
of the free world which produce capital goods. 

As a general proposition, therefore, in transactions as between governments 
and other countries the Soviets would have an advantage. On the other hand, 
with no means of production owned by the citizens of Russia, they would be' 
hardpressed to go into other countries and purchase capital equity even in par
ticipation .with the citizens of other countries. It is hardly conceivable that 
either the neutral or free countiieswould tolerate substantial investmehts . of 
capital and equity ownership by the Soviet government itself. 

On the other hand, the private citizens of this and other free countries wishing 
to invest their own capital find a warm welcome-in other countries as equity 
investors if they follow the rules of good citizenship of the other nations. In 
this way, great opportunities are opened to the individual citizens of the less 
developed countries to play an important role in the betterment of their country's 
economy and its people. On the basis, therefore, of dealing between private 
individuals, the United States and other free countries may have a net advantage 
over the Soviet. 

If one believes, as I do, that real and lasting peace in our world must have an 
economic as well as political foundation and that this foundation must be planted 
most firmly in the consciousness of men concerned with their own betterment 
and with rising standards of living, we may very well have at our disposal, in 
these. dealings between private individuals, the best means of securing both 
economic betterment and a just and lasting peace. 

As the economic machinery of other countries around the world is developed 
or goes through processes of evolution and change, we must make it possible for 
them to adopt those portions of the American and free world system of capital 
as are consistent with their own traditions and their own capabilities. We are 
leaders in a tremendous cause—the struggle of men everywhere to live without 
crushing want and to live in freedom. No tyranny in history has been able to 
crush this hope in the hearts of men. But it is unrealistic as well as dangerously 
shortsighted to assume that others will want to take over our entire way of life 
just as it,has developed in this country, regardless of how well it may fit their 
particular needs at this particular period of their development. We niust try to 
be advocates of our system, with emphasis on the benefits which flow to people—: 
recognizing that the particular techniques which helped us achieve those benefits 
may have to be modified for use elsewhere. 

When we look at our country in perspective, we are impressed with the fact 
that during the last seventj'̂ -five years we have built the most productive system 
in the world. When one analyzes why this is so, a great deal of attention must 
be paid tb the process of growth and change resulting from the dynamic demand 
pf people for more goods and for better ways to produce them. These demands 
are expressed in terms of research, technology, and incentives on the one hand, 
and in higher standards of living on the other. In the whole process of change 
and development, the constant conflict between liberty and controls continues. 

The forces which have been responsible for the evolution and development 
of our economic system and its tremendous productive power are as vital today 
as ever before and beckon us to new horizons of accomplishment. There will 
always be problems with whic.h we have to cope. A competitive economy with 
dependence upon myriad decisions aiadj'udgments will always incur the hazards 
of recession and inflation. We have learned a great deal about how to cope with 
them. We must always be endeavoring to" learn more. This requires flexibility 
and a wihingness to utilize our maximum competence and instrumentalities both 
as a people and as a Government to see that neither inflation or deflation should 
run a ruinous course. 

We will always have the problem of providing the incentives for the formation 
Df adequate capital and the education which will secure an adequate supply of 
skilled people. We will always be concerned with the complexities of cost and 
price and the consequent responsibilities that are attendant upon labor and 
nanagement in order that we maintain a sound relationship in the public interest. 
We will eternally have, with us the problem of maintaining our freedoms and 
avoiding regimentation.. 
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Our faith in this country and our economic system is strong. We have become 
the greatest productive nation in the world. Our distributive capacity has 
run somewhat behind and we must be sure t h a t our ability to distribute both 
nationally and internationally matches stride with our productive abflity. 

We doubled our national output once every twenty-four years before World 
War I I and once in eighteen years since t h a t t ime. The benefits of our growth 
a re being shared on a widening basis. Individual and family income is on the 
rise. More than one-third of the American families earn in excess of $5,000 
per year. And, the Committee for Economic Development, in a recent report 
estimated t h a t by 1975 the average famfly income after payment of taxes will 
amount to $7,100 a year (in terms of dollars of 1956 purchasing power) and 
t h a t by 1975 our gross national product may well exceed $725 billion. 

Today there is a new challenge and a new opportunity. 
Our national population has doubled in 50 years. I t is expanding a t a rate of 3 

million persons per year. The number of American workers is increasing a t a ra te 
of nearly 1 milhon per year. Millions of new workers wifl be needed to make, sell, 
a n d distribute our goods. 

Looking at even broader figures, it took the world something like 5,000 years of 
recorded history to have the first billion people alive on this earth a t one t ime. 
This occurred in 1830. I t took us only a little over 100 years to have the second 
billion people alive at one t ime on this globe. By 1970 the world will have three 
billion inhabi tants—and those three billion people whose wants and demands wifl 
make the economy of our country and the economy of the world. 

These factors of growth bring us to the realization of the new demands t h a t will 
be impressed upon our technology and our science; new obligations for educational 
opportunities and a higher quality of education. They emphasize the necessity 
for improving the national health; for utilizing all our ingenuit}^ as individuals, 
business and government to minimize fluctuations in our economy; to provide, in 
addition to material things, new cultural opportunities for people who have t ime 
to enjoy them. 

The vistas of the future are as limitless as the capacity of our people. I t 
belongs to the dynamic, to the imaginative, to those who are willing to work and. 
compete. 

E X H I B I T 54.—Remarks by Secretary of the Treasury Anderson, May 21, 1958, 
at the Governors ' Conference, Bal Harbour, Fla. 

The very fact t ha t we speak of the "process" of Government indicates t h a t 
governmental responsibilities in the American economy are constantly changing 
in content and form. Traditionally as we begin to work our way out of some 
familiar difficulties, new problems appear which urgently demand our at tention. 
At all levels of Government there develops a preoccupation with the problems 
of the day. Seldom do we take or have the t ime to stop and evaluate our to ta l 
course. 

Today, I would like to examine with 3^ou an effort to pu t some of our current 
problems in perspective. This means looking back over the course we have 
traveled in the past ; even more important , it means looking forward to a changeid 
world situation and to new pat terns and problems. 

From the vantage point of 1958, we can recognize a whole series of occasions 
on which the Governinent has moved in the past to accept new responsibilities for 
promoting the national welfare. Our economic potential has been increased 
through the building of roads, the development of waterways and dams,, the 
stimulation of transportat ion, and like functions. Steps have been taken to 
minimize monopoly powers, to require certain minimum standards of safety, to 
protect employment, to insure the bargaining rights of individuals, to mitigate the 
hardships of unemployment and old age in an industrial society, and generall}^ 
to insure the equality of opportunity. 

All of these steps were taken in the context of the economic and political 
environment of the t ime. Many of them were worked out in periods when global 
issues appeared to be very remote from the realities of life here at home. 

Tha t era is past. 
No longer can we concentrate on areas encompassed within our own horizons. 

A broad, expanding world demands an expansion of our considerations-and brings 
new complications. 

Let us look a t some particular situations with which we must concern ourselves. 
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First, we live in a world of tensions. The Soviet Union has openly embarked 
on a drive for world domination. The threat of force has been linked to a pro
gram for the economic penetration of other nations which has grave implications. 
Just a short time ago, Mf. Khrushcliev told us—and I quote his words: "We 
declare war on you in the peaceful field of trade." Moreover, both our physical 
and economic tensions stem.from a.wide divergence in ideology, political, social, 
and economic. 

These are the basic facts of the international situation. We must successfully 
compete with them. We must seek and find the ways to spare the world the holo
caust of atomic war. 

Secondly, our domestic problems are not likely to become simpler, either 
politically or economically. They are much more likely to become increasingly 
complicated. We must learn to live and to work with these complications, and 
in doing so satisfy both our national needs and our obligations as members of the 
community of free nations. 

Finally, we must accomplish both of these responsibilities within the framework 
of a free competitive system. The scope of private initiative and enterprise 
vitalizes our own economy, and provides us with our most effective instrument 
for combating economic aggression abroad. 

The degree of our success in meeting the responsibilities will be measured, in 
part, by two things. The first is the extent of our fiscal ability to maintain and 
finance appropriate Government programs without inipairing the stimulus pro
vided by private enterprise. A second crucial factor is the extent of our willing
ness as a people to sustain the burdens involved. Both depend to a high degree 
on public understanding. 

Let us first examine some of the figures. 
Last year, our gross national product—the dollar value of all the goods and 

services purchased by everybody in the American economy—amounted to over 
$434 billion. Of this total, the Federal Government and State and local govern^ 
ments combined accounted for over $86 billion, or about 20 percent. This means 
that one '^ollar in every five paid out for goods and services produced in this coun
try in 1957 was spent by governmental units. Put another way—governmental 
policies were the determining factor in the production and use of one-fifth of our 
entire national product. 

Purchases of goods and services, however, do not by any means account for all 
of the payments made by Government. Besides the $86 billion spent by govern
mental units for a share of the national product, an additional $20 billion or so was 
paid out by Government for things other than goods and services. You will 
recognize the importance of some of these "other" payments as soon as I men
tion a few of them: Interest on Federal and State and local debts, military and 
veterans' payments, loan programs, and public assistance. 

Finally, we have payments to beneficiaries of old age and survivors' insurance, 
disability insurance, and unemployment insurance, which are now running at the 
rate of over $11 billion a year. These programs are essentially self-financed and 
on the whole do not require net outlays on the part of Government. Their 
magnitude, however, reflects the degree of social responsibility in this area which 
has been delegated to the Government within fairly recent times. 

Considering, now, the ordinary expenditures of Government, goods and services, 
plus other payments requiring net Government outlays, how have these been 
financed? How much has been paid for-^-and how much has been met by an 
increase in debt? 

Federal budget receipts last .year amounted to a little over $72 billion. State 
and local governments collected aiiother $32^^ billion on a net basis. This added 
up to a total national tax bill for 1957 of over $100 billion. 

At the same time, we have been accumulating a sizeable amount of new Gov-, 
ernment debt. By the end of last year our Federal Government debt had reached 
$275 billion. This is an increase of about $18 billion in the 10 years since Decem
ber 1947. State and local government debt increased very much more sharply, 
rising $37^ billion in the 10-year period to reach a total of $55 .billion in Decem
ber 1957—higher than the total debt of the Federal Government in any year priori 
to World War II. Altogether, Government debt now represents about two-
fifths of the entire debt owed by everyone in the country—individuals, business, 
and Go^-ernment. 

The large share of our economy now accounted for by the Government is 
strikingly revealed by these figures. The relative magnitudes reflecting Govern
ment vs. private activity have changed-very little since the early period of post-: 

479641—59 23 
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war readjustment. The economy program initiated in 195.4, aided by the armi-. 
stice in the Korean war achieved a reduclibh ih Federarexpenditures from a 1954 
budget projection of $78 billion to below $65 billion in 1955. In both 1956 and 
1957, a budget balance was achieved. These forceful actions did reduce some--
what the Federal Government's share of our natipnal product. But now Federal-
Go vernment purchases are rising again, along with rising State and local' 
expenditures. 

Our present and projected rates of expenditures should not be regarded as 
peaks which can be expected to decline in the near future. They are more likely 
to increase in the absence of curtailment of domestic programs or a lessening of 
uncertainties in the world situation. Federal Government expenditures alone 
will probably reach a level of more than $78 billion in the next fiscal year. Such 
a rate of Federal spending is a continuing prospect—not a sudden spurt attrib--
utable to short-run circumstances. 

In evaluating new proposals, we must keep always in mind the continuing 
weight of the total burden which must be borne*by the American taxpayer; 
Because this burden is so heavy, the way in which it is distributed between the 
units of Government is of great importance. Whenever we consider the enlarge-' 
ment of responsibilities—and the costs—;by any segment of our governmental 
system, we must give careful thought to how this will affect the burdens being 
borne by other units. 

Some programs are clearly the responsibility of the Federal Government. 
Some activities properly belong to States and local governments. Some are 
borderline. Some wfll always generate honest differences of opinion. 

Whatever the programs, however they are performed,, they must be paid for. 
The very fact that as a people we do have sdhie choice in assigning govern

mental responsibilities tends to make us forget tha t the money for each program 
comes out of the same pockets that supply funds for all other Government spend
ing. Few citizens are aware of the sum total of the taxes they are already paying 
to Fe.deral, State, and local governments. Most personal taxes are felt directly 
and immediately—although even here the impact is often blunted by withhold
ing tax provisions. Such taxes, however, account for only about one-half of 
Federal budget receipts and less than a fifth of State and local revenues. Probably 
only a minority of all citizens stop to add up the other taxes which are cutting 
into their incomes which are spread out over many thousands of transactions. 
Yet about $60 billion a year—an average of $350 a year for every man, woman 
and child in the country—goes for taxes (corporate, excise, customs duties, etc.) 
other than those levied directly on individuals. 

We should assure that each program is undertaken where it can most effi-' 
ciently be accomplished for all our people. We must not unduly invade the 
sovereignty of the State. We must not believe that the functioning of either 
the Federal or State Governments can improperly interfere with the duties and 
responsibilities of the other without serious consequences. 

You have already considered the recommendations of the Federal-State Action 
Committee. I shall not try to enlarge on. that discussion. Any redistribution 
of functions and sources of revenue is necessarily complex. Differences in points 
of view, differences in geography, different rates and volume of tax collection in 
the several States, shifts in our industrial patterns, the growing urbanization in 
many States, all of the processes of change, the very modification of attitudes 
among our people add to the difficulty. The preservation of our Federal system 
and the response of all our people to the course of their own Government are 
worth our every effort. Not only can we profit from examining what has been 
done in the past and what corrective action wê  should appropriately consider, 
but equally important .we should seek to assure the most desirable pattern of 
political partnership for the future. 

The period of economic readjustment through which we are passing suggests 
one example of how a vital and effective partnership between the Federal and 
State Governments could be of great importance. Governments have a greater 
capacity than private business to space and plan capital expenditures since they 
are not motivated by competition or profit. For competitive reasons, private 
enterprise tends to concentrate on expansion during one period and then comes a 
period of decreased capital expenditures. During such periods of reduced private 
investments. Federal and State Governments could time their own improvement 
programs so as to more effectively contribute to the national economy. Each 
in its own sphere should develop its own activities. When business activity and 
private expansion is. subsequently reasserted, t he ra t e of public improvements 
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should be comprehensively evaluated through an effective partnership so as tp 
minimize what could be resulting inflationary pressures. 

From every point of view it is clear that we must.work cooperatively, that we 
must have a defined perspective of our separate responsibilities, and that our total 
effect must be prescribed by whatever is required of us as servants of a free peopie. 

In our efforts to be mutually helpful, and mutually concerned, I should like to 
direct your attention to certain problems which result from the management of 
the national debt. State and local governments are important borrowers of 
money in the market. The way in which we manage the Federal debt affects 
your position as investors, in Government securities, through certain of your 
trust funds, and strongly influences the environment in which your financing 
must be dealt with. We are acutely aware of these problems. It is partly for. 
this reason that we seek a better structure in our Federal debt. To the extent' 
that the Federal Government can hold down increases in its own debt and reduce, 
the nuriiber of times it must compete for funds, the market for your own issues,, 
as well as private debt of all, then will be improved. Here again the realistic, 
appreciation of our mutual interests can help us to establish support for a sound 
debt structure and sound governmental policy. 

We are all concerned with an expanding economy, with providing jobs, with 
providing goods and seryices, the prices that people are able and willing to pay. 
We have a full awareness of some of the difficulties of the era through which we 
are passing. We should have an equal awareness of the dynamic factors which 
have supported, and which continue to support our national economy. 

What are some of these factors? 
We have a population, growing at the rate of three million persons a year. 
Rising living standards, new scientific developments, and the wide sharing of 

output which characterizes our American system mean that consumer demand in 
our domestic 'market alone is growing even faster than population. 

We have the basic strength to keep our productive engine operating at a high 
level—the manpower, the skills, the managerial ability, the incentive genius. 
. Business has enlarged and improved its capacity at an unprecedented rate 

since the close of World War II, and these improvements are continuing. Busi
ness capital spending is expected to reach $32 billion this year, the third highest 
year in history. Spending for research will amount to another $6 billion. 

This means that productivity will continue to increase and new products will 
continue to be offered to the American consumer, providing a continuing stimulus 
for sound growth. 

A number of favorable factors in the current situation, moreover, indicate that 
these long-term factors for growth are strongly asserting themselves. Month by, 
month, we can see proof that our basic strengths are effectively resisting the 
downturn. 

Consumer income was up in both March and April. I t is now only a little 
more than one percent below the alltime peak of August 1957. Consumer 
spending in the aggregate also continues high; spending on durable goodo is down 
considerably from a year ago, but total spending is two percent above the year-ago 
figure. While the unemployment of five million is a matter of serious concern, 
we must keep in mind that even at peak prosperity in 1956 and 1957 there were 
three miflion unemployed. Of the two million new unemployed, about 1% million 
are in the durable goods area, but more-than half of our major employment 
centers still report no substantial labor surplus. Bank credit is readily available 
at substantially reduced interest rates. There are encouraging signs of strength 
in the housing market due in part to the easing of credit and other measures taken 
by the Government to stimulate activity in this area. Inventories are becoming 
well worked down. Steel operations are rising and April figures showed the new 
order situation improving in the economy in general. 

From both the long-term and short-term point of view, therefore, our free, 
private-enterprise economy is putting on an impressive performance of resistance 
to further decline without so-called "massive" intervention by the Government. 
Every time we examine a proposal for Government action, therefore, let us ask 
these questions. Can we reasonably predict the likely results of the suggested 
program in terms of resumed and sustainable growth, new job opportunities, new 
expansion, and new incentives? If it is a spending proposal, can we predict what 
effect $10 or $20 million more a week would do in light of the fact that the Federal 
Government right now is spending $1}^ billion from Monday morning to Friday 
night? Will the program contribute a real and justifiable continuation of confi
dence? Is it the type of thing a prudent government would normally do—the 
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t ype of action which inspires confidence and does not create doubt? Will it do 
these things without unduly incrersing the fiscal burdens. Federal, State, and 
local, which must be sustained by the American economy? 

A good program must pass the test of these questions. If it doesn't, it may 
impair sound, long-term growth. As I have already emphasized, the burden of 
taxes and the burden of debt are very heavy a t all levels of Government. We 
cannot justifiably add to it without the most serious consideration of what the 
totai burden is going to be, both for our own generation and for those which follow. 
Everyone is concerned, of course, with the high burden of taxation. We would 
like to simplify the operation of our tax system and make structural improvements. 
We must strive a t all t imes toward the goal of a balance between revenue and 
spending and a more equitable distribution as well as lessening of the general 
tax burden. 

Certain decisions in the field of taxation will be made in the near future. They 
will not be a mat ter of pa r ty competition bu t will be reached only after continuing 
consultation with congressional leaders. They will have to be made in light of 
the specifics of our improving economic situation and reflect a full evaluation of 
both the probable short-and long-term consequences. 

We must continue to work out our problems in the most thoughtful way wi th 
the benefit of the best judgments we can get. We must continue to avoid believ
ing tha t any single dramatic action will automatically bring predictable and desir
able changes in anything as complex as this free economy of 173 million people. 

I should like to ask you to look with me for one moment to the international 
competition beyond our own borders. Here is one of our most vital fronts. I t 
poses difficult and complex questions. Our capacities are rooted in our own^ 
economy. We in this country have a fundamental belief in a free competitive 
society t h a t has demonstrated the greatest productive capacity in the history 
of man. We are challenged by totali tarianism. The Soviet Union as a govern
ment owns all the means of production. By fiat they can produce more or less 
of any product they choose. The dislocations of people are not material. Thus , 
as a government they may bar ter with other governments without regard to their 
domestic conditions. They can lend their rubles and know t h a t every purchase 
will be made in their country, or in the sateflite. 

Our own Government can barter only in relation to our domestic economy and 
our dollars if loaned are competed for by every nation. 

In contrast, the t rading advantages of free nations are enormous. A t rading 
arrangement with the Soviet Union or a sateflite country must be made, in effect, 
with a single representative of the communist bloc sitting across the . table from 
you. Only those terms approved by a monolithic bureaucracy in Moscow can 
be considered. In the free world, on the other hand, private citizens, or their 
Government, can t rade with a whole famfly of competing nations, to the ult imate 
good of everyone concerned. Moreover, in the free world capital can easily cross 
national lines. The citizens of one country can engage in t rade and form partner
ships with citizens of another. The means of production in the free world can be 
generated by and part icipated in by all forms of capital so long as the rules of 
sovereignty and citizenship in each country are adequately respected. 

Truly, ours is a complex world. And it is becoming more so a t home and abroad. 
There are ever greater demands upon our understanding, our cooperation, our 
faith, and our foresight. Our economy and our society are being tested. I am 
confident t ha t we have the capacity and the will to meet the chaflenges t h a t 
confront us, for above all else, we have freedom. Because of this we can change, 
and grow, and adapt . 

The future is on our side. 

E X H I B I T 55.—Remarks by Secretary of the Treasury Anderson, September 23 , 
1958, at the American Bankers Association Convention, Chicago, 111. 

The economic development of our Nat ion is a medley of forces predominantly 
generated by competitive enterprise and strongly affected by the aictivities of 
government. These forces can never be adequately examined in the abstract . 
They can be properly t reated only in relation to how they accomplish the purposes 
of free men—more goods and more services a t prices t h a t people are able and 
willing to pay in order to enhance the individual welfare and the preservation 
of freedom in all of its aspects. 

One characteristic of our competitive system has been i ts phenomenal growth 
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and development. We have become the greatest productive nation in the world. 
Yet at the same time, there is increasing pressure on the Government—^^almost 
overwhelming at times—for the solution of economic and social problems. 

About a year ago, economic discussion centered on the expenditure reductions 
of the first, session of the 85th Congress, with strong competition among those 
who sought to be credited with the reductions. The launching of the Russian 
Sputnik and the decline of business activity in the late fall of 1957 and early 
1958 generated strong-̂  demands for either a tremendous expansion of govern
mental expenditures or massive tax reduction—or both. Such actions could 
have led to serious long-range effects. Today, a scant few months later, we are 
talking about inflation, the size of prospective deficits, and—again—efforts 
toward the reduction of governmental expenditures. 

These rapidly changing events and points of view do not, however, obscure 
the basic philosophy of a Nation that is resolved to be militarily strong, economi
cally: sound, and dedicated to the achievement of progress in terms of real goods 
and services within the framework of our cherished freedoms. Certain principles 
we accept as basic, despite wide variations in attitudes toward the needs of the 
moment. 
.. Among these are that: 

We wifl continue to maintain the integrity of our currency; 
We. will operate the Federal Government at a minimum cost consistent with 

our national defense and domestic responsibilities; 
We .will continue to recognize there is no escape from the payments of debts 

which are created; 
. We will see to it that each generation does so far as possible, carry its own 

burdens; 
And we will firmly adhere to the simple proposition that nations as well as 

individuals must carefully .budget their resources and their expenditures in rela
tionship, to an enduring future of stable growth rather than on the basis of wide 
fluctuations of a short-term nature. ; . 

We are emerging from a period of recession. None of us is wise enough to 
know with exactness the rate of economic growth that lies ahead. What we seek 
to achieve is a sustainable rate of growth in terms of lasting jobs and real goods 
and dollars which maintain their purchasing power. The current resumption of 
growth we are experiencing is a demonstration of great resiliency rooted in a 
competitive market. 
. Our financial mechanism, has been a piflar of strength in reversing the down
ward trend and bringing about a renewal of growth. Our banks are sound. 
Our, citizens are confident. The stabilizers built into our economy have demon
strated their effectiveness. 

When evidence of the recession became clear last fall, the Federal Reserve 
System eased credit, and the administration promptly took steps to stimulate 
housing and to accelerate needed Government expenditures in areas where they 
could best aid recovery. These expenditures, plus additional spending which 
the last Congress authorized, have raised the level of expected Government 
spending by $5 billion since the budget estimates in January. In addition, 
there has been a $7 billion decline in revenues for this fiscal year from the January 
estimates, a decline associated with the recession. These two shifts are expected 
to produce a budget deficit this fiscal year of $12 billion. 

We do not face a deficit of this siz*e with complacency. We are attacking it 
vigorously from every possible angle and the American people can be confident 
that it will be dealt with effectively. The economic recovery now well under way 
is a factor which is on our side. A continuation of sound recovery and economic 
growth will not only replenish our revenues, but will give us an environment in 
which there will be less pressure for Government expenditures in some are^s. 

We are not letting up in this fight to control spending. In fact, in the last 
session of Congress we avoided a further addition of $5H billion in spending 
authorizations. This was accomplished by Presidential vetoes of several spending 
authorizations, and by successful opposition, with help from some members of 
Congress of both parties to other spending proposals that had actually been passed 
by either the House or the Senate. The President's drive to reduce Government 
employment by at least 2 percent during the rest of this fiscal year is an additional 
evidence of our determination in this area. 

With progress in controlling the budget, we can deal more effectively with the 
economic and social burden imposed by our present high level of taxation, and 
make further strides toward tax simplification and reform so that our tax system 
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can function as effectively and equitably as possible. We are firmly convinced 
that the tax structure must be further improved so as to provide the minimum 
of interference with the incentive of individuals which is so basically important 
to our free enterprise system. 

Changes in our tax structure, however, must not be hastily resorted to as a 
matter of expediency. You will recall that those who were urging tax reductions 
last spring were making their proposals on the.ground that the reductions must 
be accomplished in the ways they proposed, without regard to what might be 
politically possible within the framework of the natiorial psychology at that time. 

Now, six months later, it seems clear that hasty resort to tax cuts would have 
been not only unwarranted but would have added heavily to an already serious 
deficit. Temporary shifts in our rate of economic growth do not justify either 
indiscriminate tax reduction or indiscriminate spending. 

We now look forward to a period of growth. During recent years American 
industry has invested large sums in plant and equipment. We have built great 
productive reserves into our economy. We must now wisely manage our affairs 
to use this production for sustainable growth. 

It is growth we need. The Government faces increased responsibilities at home 
and abroad in a world of tensions. We will meet those responsibilities. They can 
and will be met with a growing national income which will come from increased 
productivity, expanding employment opportunities, and a demand on the part 
of our people for continually rising standards of living. 

We have written into our laws a recognition of the Government's responsibihty 
to promote "maximum employment, production, and purchasing power." The 
Governm'ent has accepted that .responsibility; it is equally important. that we 
accept, either by statute or. self-acknowledgment, the principle ofthe integrity of 
money. 

Let me repeat here a point that I have made many times. We in the Treasury 
are never going to follow or urge policies which are inimical to our national 
defense or try to impose our judgment upon those responsible for our national 
safety. However, military strength is based upon a strong and dynamic economy. 
Weakening our economy plays into the hands of those who threaten our way of 
life just as surely as weakening our military position. 

But coupled with the promise of growth, we also today face the threat of 
inflation. No responsible government will allow either inflation or deflation to 
run a ruinous course. Nor can any business or organized labor group long 
maintain the confidence of the American people if it so conducts its affairs as to 
be unmindful of its own responsibility towards promoting economic soundness. 

There are those who say that inflation is the inevitable price that we have to 
pay for continued growth. Such growth, they say, demands easy money and big 
Government spending. If we curb these forces of inflation, so it is argued, we 
shall also sacrifice maximum growth. 

I do not agree with this thesis. It has a superficial plausibility because we 
could, of course, accelerate growth for a certain time by inflationary finance, just 
as we can accelerate a car by stepping on the gas. Over the longer run, however, 
these infiationary methods would get us into trouble, just as the recklessly speed
ing driver will find himself in trouble. What counts is not how fast one goes at 
any one instant, but how soon and how safely one arrives at the end of the journey. 
The journey on which the United States has ventured stretches into the limitless 
future. We must not, for the sake of covering a few miles perhaps more quickly, 
jeopardize our progress along all the rest of the way. 

We have, of course, had considerable success in maintaining price stability in 
recent years. While it is true that the purchasing power of the dollar in 1958 
versus 1939 is about 48 cents, we often forget that afl but 4 cents of the decline 
occurred before 1953, and is largely chargeable to the enormous expenses of World 
War II which could not be met entirely out of taxes. 

This helps remind us that inflation is not inevitable, a blind force which we 
must accept with resignation. Inflation is a phenomenon that is manmade and 
can be man-controlled. The problem is how to control it without employing 
methods that would limit too greatly individual initiative and freedom of choice. 

Progress in the uneasy atmosphere of inflation, moreover, is not what the Ameri
can people really want. The nerve-wracking race between prices and wages is no 
happy life even for those who manage to stay ahead. The destruction of savings 
does not make for a stable society. The drawing of contracts in a currency that 
we would become resigned to let depreciate is contrary to our traditions of good 
faith. Inflation is not only uneconomic, it is immoral. 
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The time for a showdown with inflation is now. Each delay makes victory 
.harder, because more people become more firmly convinced t ha t inflation is un
avoidable. We must act now to keep an inflation psychology from becoming 
dominant . 

As a first step, we must recognize, and evaluate both the economic and psycho
logical factors influencing activity a t the present t ime. Foremost among. these 
is the recovery itself. What forces are generating it? How broadly based is i t 
and how well-sustained can we expect it to be? What role is being performed by 
Government spending, induced or accelerated by our desire to speed up output 
and. reemployment? How shouldwwe^'evaluate business and investor a t t i tudes 
toward t h e economic outlook, as refllected,ofor example, in the preference being 
shown by the business community for debt vs. equity financing, and on the other 
hand in the heavy demand on the par t of investors for industiral stocks which is 
in par t a t least induced by fears of future inflation? 

The demand for funds coming from all of these sources—the recovery itself. 
Government programs, and business at t i tudes toward the future—presents nu
merous problems for afl who engage in the activities of the financial community . 
To mention one, the sale of bonds, which constitutes the only means for raising 
funds in the market to finance public expenditures. State and municipal as well as 
Federal, and a principal means to finance industrial growth, is being placed -more 
and more in jeopardy. Today prices of common stocks have risen to a point 
where their average yields are below the yields of senior bonds of the same corpo
rations and are getting closer to yields on United States Government bonds. 
These developments furnish.evidence, if more were needed, t ha t we must intensify 
our effbfts toward meeting the requirements of the Government and of the econ
omy itself without a t the same time becoming active collaborators with the destruc
tive forces of monetization and inflation. 

We have made great progress in the last quarter century in developing tech
niques which mitigate recessions. The unemployment which accompanies a 
downturn in activity is abhorrent to our people and it brings about a prompt de
mand for Government action. 

Inflation,. on the other hand, creeps upon us gradually and insidiously. We 
must remember t h a t inflation and booms are the cause of recessions. They im
pede sound, sustainable growth in real terms, based on a sound monetary system. 

I t has been argued t h a t our tradit ional weapons against inflation—Federal 
Reserve monetary policy, sound fiscal policies, and a management of the public 
debt aimed a t lengthening its average matur i ty and obtaining distribution 
outside the commercial banks—are inadequate because this inflation is a "special 
k ind" of inflation. The new inflation, so the argument goes, results from wage 
increases which outrun productivity, from administered prices, not from excessive 
credit expansion and Government deficits. Monetary policy plus expenditure 
controls, it is said, cannot cope with an inflation t h a t is fed from a different source. 

The fact is t ha t inflation is fed from many sources. I t has to be at tacked 
from many angles. The tradit ional weapons of monetary policy, fiscal policy, 
and debt management will be employed vigorously. Bu t 'we must remain alert 
to the possibility of other methods, too, and be prepared to use them with vigor. 

But the bat t le is not all up to the Government. Leadership, in our type of 
system, is meaningless without a strong national determination t ha t the problem 
be solved. Leadership can call for restraint ; it can make the issues clear; it can 
program the remedies. But hard personal choices are required to get this job 
done. 

I t takes courage to pu t the long-range general interest—the hard c h o i c e s ^ 
ahead of the immediate interest^-^the easy and momentarily at t ract ive. As I 
see it, the one truly great requirement is t ha t our people not just voice plati tudes 
bu t exhibit this hard courage in their demands on the Government. 

We are often told t h a t in a competitive economy a single firm, a single union, 
a single consumer cannot exercise such restraint . If any of them did, it is said, 
they would only injure themselves without influencing the course of events. 

We cannot guide our conduct by these norms, for they seem to relieve the 
individual of his civic responsibflities. After all, a single vote in an election may 
not seem to count for much, yet each vote is impor tan t in our democratic process. 
The same s tandards should apply to the business man setting prices, and to the 
labor leader negotiating wages. If such restraints are not exercised public opinion 
will in due course demand some change in the ground rules. -

A nation tha t has conquered so many of the forces in the material world and 
which has achieved a high;;'s.tandard of economic literacy is not going to repeat 
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the mistakes so many nations over the world have made in following unsound 
fi^^scal and monetary policies which erode t h e purchasing power of their currency. 
Other nations have learned this lesson the hard way—by cruel experience. 

This administration pledges itself to a relentless fight against inflation. In 
t h a t , we need and I kiiow we will receive, your support . As people become 
more fully aware of the problem, we will win the fight. . We will not sell America 
short . .: 

I should like to tu rn now t o the particular problems of Treasury financing 
and debt management . 

Afl too often these problems are regarded as. .something of concern only to the 
Treasury or involving only those engaged in security transactions. That , of 
course, is not t rue. The influence of the national debt and the way in which it is 
handled penetrates every corner of American economic society. The frequency 
with which we go to the market, the volume of debt financing t h a t is required, 
the distribution of the debt in length of matur i ty and ownership, affect the whole 
scheme of individual, corporate, municipal, and Sta te financing, and bear a 
significant relationship to how we accomplish the economic goals of a free society. 

There is more involved here than consideration of equity and profit for the 
holders of securities. With a debt as large as ours is now, debt management 
is a t .the heart of the whole problem of national thrift. I t is a major par t of the 
responsibility resting on a competitive society for maintaining monetary integrity, 
insti tutional liquidity, and the achievement of growth. Decisions bearing on 
the nianagement of the debt touch the lives of every individual of our Nat ion 
and weigh heavily in the accomplishment bf our international objectives. 

As you know, we have for fiscal 1959 a sizable financihg program: $23 billion 
rollover of regular bills, 4 t imes yearly; $49 billion of other matur ing issues t o be 
handled; and $12 billion deficit to be financed; a portion of this financing wifl be 
announced in a few days. 

Finally, even with steady economic recovery and growth, there is the prospect 
of some deficit in fiscal 1960. 

The size of our financing program increases the urgency of our obligation 
to finance as large a par t of our requirements as possible outside of the commercial 
banking system and thus minimize the inflatibhary pressure of deficit operations. 
This raises very difficult problems for us. 

First of all, we are not able this year to place large amounts of securities with 
the Government t rus t funds. Over the past 10 years these funds added $20 
billion to their holdings of Government securities as their reserves accumulated. 
Currently, however, the flow of funds is being reversed; benefits and other pay
ments are exceeding receipts, and there wfll be a decline in holdings this year. 

A further factor complicating our problem in the nonbank area is the continu
ing drain on the Treasury resulting from the cashing of Series F and G savings 
bonds, originally issued in large denominations. To help meet this drain, the 
Treasury, as you know, has recently opened up Series E and H savings bonds 
for the investment of the proceeds of maturing F 's and G's, without regard to 
individual annual purchase limits, believing t h a t those who chose to hold their 
F 's and G's to matur i ty will continue to exhibit the same characteristics in their 
holding of Serie.s E and H. 

The problem of maintaining and enlarging the proportion of the debt held 
outside of the commercial banking system may, however, require a more aggressive 
savings bonds program. The banking community has always given strong sup
por t to the Treasury in this area, and I am hopeful t h a t you will come forward 
with suggestions for new approaches a t the present t ime. As you know, the 
Treasury resisted pressure last spring to cut back its savings bonds program 
because of the recession; as a result, we are in a strong position to move ahead 
now into even more active encouragement of individual savings through purchases 
of savings bonds. 

While we expect to pu t the strongest possible emphasis on savings bonds, this 
means alone will not suffice. The successful placement of Treasury marketable 
securities to the greatest extent possible outside the commercial banks is of excep
tional importance a t the present t ime. 

I am sure t h a t there is agreement on the fundamentals applicable to activity 
in the Government bond market . Fluctuations in market prices and yields serve 
an impor tant function in our pr ivate enterprise economy, and legitimate dealer 
activity is important and necessarJ^ 

The experience of last summer, however, has focused at tent ion on certain 
unheal thy features of market act ivi ty; in particular, the. participation of market 
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operators whose only obiect is to secure a quick profit. Speculative activity of 
this sort makes no contribution to the breadth, depth, or resiliency of the market.! 
On the contrary it is destructive of these qualities. 

We must all give continued thought to the ways in which a recurrence of such 
excesses can be avoided. However, we must recognize that there are other 
mafbr forces behind the recent decline in bond prices. 

It is these fundamental factors ^which provide the fuel for speculative activity, 
regardless of what short-run circumstances may set it off. Permanent relief 
from speculative excesses can only occur when the basic conditions giving rise 
to fears of either creeping or runaway inflation are recognized and dealt with. 
Because-of this, as I have said, all. Amerie'ans must show determination and courage 
in making the required hard choices. 

As I see it, the problem of how to maintain a healthy Government securities 
market is one which must be attacked cooperatively by all of us—banks, dealers,, 
institutional and other private investor groups, as well as the Treasury. Huge, 
as its operations are, the Treasury (unlike municipal and private borrowers) 
employs no underwriters in the usual sense of the term. The underwriting 
responsibility is, in effect, shared by the entire financial community. Within 
this comniunity, the Treasury's debt management goals are, I believe, fairly well 
understood. It is recognized that the Treasury should rely as little as possible 
on debt ownership by the commercial banking system. It should make every 
effort to lengthen the debt so as to keep the number of financing operations at a 
minimum. In addition, it should generally conduct its operations so as to 
interfere as little as possible with the freedom of action of the Federal Reserve in 
its monetary operations. 

I repeat—there is general agreement on these goals. But how best to work 
toward them and how best to protect the market from disruptive influences raises 
difficult questions on which there is no unanimity of opinion. 

You are all familiar with the principle that the Treasury should seek to sell 
long-term bonds during periods of prosperity when the tightening effects which 
their sale may have on the money market would be in harmony with a policy of 
monetary restraint. Similarly, it is said that during periods of recession the 
Treasury should contribute to liquidity and to the availa,bility of capital by doing 
most of its financing in the short-term area which will be largely absorbed by the 
commercial banks. 

These principles, as you know, have presented difficulties in practice. The 
Treasury has found that there are few if any raade-to-order occasions for sub
stantially lengthening the debt. The opportunities which do arise are infrequent; 
they are imperfect; and they are not necessarily linked to any particular phase of 
the business cycle. 

There were some who criticized the Treasury for its debt extension efforts 
during the past year on grounds that we should sell only short-term issues during 
a recession. On the other hand, if we had done all of our financing in the one-year 
area our debt would be indefensibly short as we take on the serious problems of a 
period of sizable debt expansion. 

The issues are made clearer by a quick glance at the changing Government 
ownership pattern during recent years. 

Since 1952, the Government security holdings of individuals and personal trusts 
have increased somewhat on net balance, as have the holdings of commercial, 
banks. Ownership on the part of retirement funds of State and local govern
ment and the Government investment accounts is up substantially. 

Corporation holdings are down—but the liquidation here has been in the short-
term area, as corporate liquidity varies with the economic cycle. A matter of 
considerably greater concern is the sharp drop in the Government security 
holdings of nonbank financial institutions. 

Because of its effect on the longer term debt picture, this poses a tough problem' 
for the Treasury. These institutions, of course, have played a major part in 
helping finance the growth of the economy during the past decade. But in view 
of the size of our Government debt today and with deficit financing looming large,, 
there are important responsibilities on the part of private investment institutions, 
for aggressive assistance in the Treasury financing job, as well as in the industry; 
financing job. 

The market for Treasury securities, apart from savings bonds, is to a large 
extent an institutional market. The flow of personal savings today also goes 
predominantly through institutions—insurance companies, savings banks, savirigs 
and loan associations, and pension furids. When the great institutional holders 
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of the Nation's savings do not buy:Trea;surysecurities, the Treasury must turn 
to the commercial banks. This meairis increased bank credit, a larger rhoney 
supply, and new inflationary pressures. To the extent that inflation results, the 
customers of these savings institutions are amorig the chief victims. 

Again some tell us, as in the case of inflationary wage and price increases, that' 
the actions of a single institution in a competitive market have little effect. It 
cannot, soriie tell us, buy Treasury bonds to fight inflation when its competitors 
are obtaining better yields elsewhere. 

Our conduct cannot be guided exclusively by these considerations. Since it iŝ  
the goal of financial institutions to help protect the ,purchasing power of the 
savings entrusted to them, they must look not only to the imriiediate results of 
their actions but to the ultimate economic consequence's as well. 

There are a number of possibilities for improving holdings in the nonbank 
area. We are now carrying on an extensive program of study and consultation 
on all phases of debt management. A nuriiber of groups, in and out of Govern
ment, have been asked to join with us in studying the overall debt management^ 
problem and to come up with specific suggestions as to irnproved techniques and' 
procedures. 

Despite the problems which we face today—and they are real problems'—the 
future is full of hope. Our economic recovery is proving again that our reliance 
on a free enterprise economy is well founded. A rising economy, together with 
effective measures to overcome our temporary budget difficulties, and our de
termination to follow through with sound debt management policies and other 
anti-inflationary measures makes confidence j ustified .̂ t̂ hat the purchasing power 
of the American dollar will be maintained. The entire free wprld looks to us for 
sound and constructive leadership and as a bulwark of'finaneia! strength. 

If all of us—in both public and private life^-^work' together with foresight and 
responsibility, we can fulfill our high aims. In "so doing we assure that the 
future of America is unlimited. , 

EXHIBIT 56.—Extracts from remarks by Under Secretary of the Treasury 
Scribner, February 17,1958, before the Tax Executive Institute, Washington, D. C. 

I believe I can report to you a year of substantial accomplishment by your 
Internal Revenue Service. 

It hasn't been easy. 
In virtually every aspect of its operations, the Service has had to cope with 

a record workload) and to do it without expansion of staff or of funds for- its 
operations. 

Fiscal year figures show an $80 billions total of tax collections, accounted for 
by more than 90 million tax returns, and supported by 250 million other items,' 
such as information documents, and so on. 

Just for comparison, I might mention that the regular personnel base of the 
Service of about 51,000 employees is some 9,000 fewer than the peak wartime 
staff in 1946, when we had 12 million fewer ta,x returns and total collections were 
only a little more than half the volume of today. 

This problem of constantly increasing workload .with more or less static levels,-
manpower, and funds has had to be attacked on many fronts. 

We have resorted to extensive mechanization to cope with the paper work; we 
have concentrated upon improved organization and planning and supervision and 
procedural methods within the framework of the l^eorganization Plan of 1952. 

We have given urgent attention to enlightened personnel policies calculated to 
obtain and retain a corps of employees with integrity and diligence, proud of 
their work and confident of the future. 

We have estabhshed higher work standards for revenue agents and collection 
officers, the latter group now redesignated as Revenue officers. 

With the help of special committees, composed both of expert outsiders and 
veterans of the Revenue Service, significant strides were made, also, in improving 
the training materials and schedules for these employees. All branches of the 
Revenue Service have been included in the program. 
, The Overall result was that our employees established new high records in work 

performance. 
. They handled the increased numbers of returris and collections, provided an 

expanded audit and delinquent account activity, larger additional assessments, 
and a more effective enforcement program. 
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Particularly noteworthy is the fact that fiscal year-end inventories of delinquent 
accounts showed a reduction for the second straight year. Within the two-year 
period, case closings per man increased more than 53 percent. 

Another area of Treasury responsibility which is of primary interest and sig
nificance to you is that involving our formulative and interpretative functions. 

One of our jobs in this area is the development of regulations to implement 
the Internal Revenue Code of 1954. Our technical people have reported to you 
at your last several meetings on our progress in this field, and you may have 
come to the conclusion that we were doing a painfully slow job. 

I can only plead the enormous size and complexity of the task, and the need 
for the job to be done carefully and well. 

I am gratified to be able to report that we have been rolling along at an accel
erated clip in recent months. 

In the 18 months period from July 1, 1956, to December 31, 1957, we produced 
57 Treasury Decisions constituting final regulations under the 1954 Code, ex
clusive of alcohol and tobacco tax matters. As indicative of our more rapid 
progress, 23 of these final decisions were produced during the final quarter of 
1957. > 

Some of these recent regulations set forth in Treasury Decisions which are im
portant to you as taxpayers are those relating to: Accounting methods, stock 
options, estimated tax liability of corporations, research and experimental ex
penditures, and special rules relating to capital gains. 

Some of the important areas in which final regulations are still to be developed 
have to do with exempt organizations; natural resources, and trade or business 
deductions. 

Another activity that has developed increasing importance is the work which 
we do with appropriate committees of the Congress in developing the Federal 
tax structure and in studying how it is functioning. 

Our Internal Reveriue system is the subject of continuing study and review, 
and many of our best technicians are largely occupied in liaison work with the 
Congress in matters having to do with the mechanics and administrative aspects 
of tax legislation and study. 

They provided such assistance in two major pieces of legislation in recent 
months that have been passed by the House of Representatives, and are now 
before the Senate Finance Committee. These are the Excise Tax Technical 
ChanQ;es Act and the Technical Amendments Act. Both are voluminous and 
complicated pieces of legislation designed to facilitate tax administration, eliminate ̂  
unintended benefits, and remove hardships. The question of further tax simpli
fication is continuing to receive attention. 

I want to say here that our relations with the House Committee on Ways and 
Means and its subcommittees, and with the Senate Finance Committee, and 
with the staff of the Joint Committee on Internal Revenue Taxation are the finest. 
The support and understanding these groups have manifested as we seek, together, 
to work out the problems of Federal tax administration have been most gratifying 
to those of us in the Treasury and in Internal Revenue. 

We have no desire to tell taxpayers how to spend their money, but the law 
does not permit expenses to be deducted for tax purposes without proper justi
fication. So our policy is to scrutinize expense accounts for abuses. 

To a considerable extent, this is a matter of business morality, as well as legal 
interpretation. 

Taxpayers with deductions in the expense account and related categories 
particularly should maintain adequate records and be prepared to document such 
items. The Supreme Court has held that the standards of "ordinary" and "neces
sary" are matters of fact, to be determined by the evidence available. Each case 
must therefore be decided on its own merits. 

The instructions provided taxpayers with their return forms have for a number 
of years required substantiation of expenses claimed as a deduction. Our purpose 
in adding 6 (a) to the form was to enable the Service to give attention to those 
returns where deductions for expenses appear to be disproportionate in relation 
to the employee's incoine and occupation, and thus aid in the detection of abuses 
that have risen in this area. 



346 1958 REPORT OF THE SECRETARY OF THE TREASURY 

We intend no unreasonable requirements with respect to records and other 
justifications; and particularly we intend no harassment of taxpayers, such as 
demanding that expense accounts be itemized "to the last penny," as reported; 
in some accounts. 

In fact, since the controversy over the now withdrawn 1957 return requirement 
developed, we have undertaken to reexamine carefully the entire problem. 

In the course ofthis reexamination we haye considered a number of alternative 
methods of reporting, designed to give us the iriformsif/ion necessary to vindicate 
compliance with the law, while at the same time not imposing an undue burden 
of record-keeping upon the taxpayer. We feel that we are close to a solution 
which will accomplish these objectives. 

EXHIBIT 57.—Remarks by Under Secretary of the Treasury Scribner, March 28> 
1958, at the opening ofthe Rochester Area Savings Bonds Campaign, Rochester, 
N.Y. 

I welcome the opportunity which this meeting of the business and conamunity 
leaders of this area presents to consider with you for a few moments two ̂ matters 
of major importance and concern to all Americans. These are: The present 
state of the economy and our present campaign to increase savings bond pur
chases through payroll savings. 

Both of these matters touch on areas of very real concern to the Treasury De
partment,.and I am sure to.each of you in your own spheres of activity. 

In any discussion of our present economy situation, I wish to make very clear 
that the first and primary concern of the administration in Washington is to see 
that everything is done to help provide job opportunities at the earliest moment 
for those Americans who are now out of work because of existing business condi
tions. There is no belief or opinion within this administration, as some critics 
have charged, that "a little unemployment is a good thing." We believe, on the 
contrary, that every person in America who wants and can work should have a 
job and have a good one. Every possible interest and activity of the administra
tion is bent to bring about this result and to bring it about promptly. 

Placing in proper perspective business conditions as they exist today, and care
fully analyzing prospects for the immediate future, will contribute to and be help
ful in accomplishing our prime Objective of creating job opportunities. In con
sidering with you for a few moments the state of our economy, it should be quite 
clear that through the excellent reporting job done by our newspapers, our radio 
and our television stations, and the more accurate methods now available for 
gathering and presenting statistics, there are no facts available to us in Washing
ton which are not generally available to the American public. News, both good 
and bad, is quickly known throughout the United States. All of you also have 
the ability and the capacity as individuals and as members of organizations to 
read and analyze the signs as they come in and to draw your own conclusions as 
to the direction in which we move. In the last few months I am sure we have 
satisfied ourselves once again of one point and that is that the prediction of the 
course of the American economy is not an exact science. 

Is the period of downturn in which we now find ourselves more or less serious 
than that which occurred in 1953 and 1954? The answer to this question will 
help each of us to make his own plans and to reach conclusions as to, future events. 

The beginning of the present period of recession can be dated around the end 
of last summer or early fall. The third quarter of last year found us at an all-
time production peak. The decline from the third quarter to the end of 1957 was 
a mild decline. In fact, it was milder than the first phase of the decline of 1953 
and 1954. For the first quarter of 1958, which has not yet concluded, we have 
only rough estimates. However, the decline which began last year has continued, 
and for the first quarter of this year the decline seems to be at least as great as in. 
the last quarter of 1957. It is expected that the first six months of the current 
decline will show a fall-off in gross national production of slightly more than the 
2H percent decline registered in the comparable period of the 1953-54 downturn. 
Since the peak in August of 1957, personal income has declined from an annual 
rate of $347 billion to an annual rate of $341]^ billion, which is a decrease of about 
l}^ percent. 

The developments through January, clearly placed the economic change in the 
category of a mild downturn although February showed sonae evidence pf an ac^ 
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celeration of the decline. But March gives some evidence of flattening out^-^ 
particularly in heavy industries. As an unusual factor in this, all will agree that 
th^ very severe weather conditions of February and March added to business 
difficulties. 

We know too that our present business downturn has not fallen evenly on all 
sections of the country or on all business activity. Textiles, railroads, steel, 
automobile manufacturing, mining, and smelting have had difficult months. In 
some instances the conditions reflected developments over a considerable period 
of time and cannot be attributed to any recent economic developments. 

As you know, the Federal Government has moved promptly to be of assistance 
in the current situation. Many measures have been adopted to cushion the de
cline and to promote well-justified public confidence. The actions to date have 
been the prudent actions which central governments can take in situations of 
this type, which will aid the country without so limiting or affecting the free enter-. 
prise system as to destroy some of the buoyant factors of our system which must 
be free to contribute to the recovery. 

Let me summarize for you some of the more important steps which the Federali 
Government has taken to make a positive contribution. 

Steps have been taken to encourage housing by the reduction of down payments 
on FHA loans, and by permitting the inclusion of closing costs as a part of FHA 
down payments which, in effect, reduces the down payment further. In addition, 
we have released $177 mihion more funds for military housing and for building 
under other federally sponsored programs. We have also released $200 million 
of FN MA purchase authority on low cost homes. 

Credit easing action by the Federal Reserve System has been most dramatic. 
The discount rate paid by member banks on their borrowings from Federal 
Reserve is now 2% percent, as against S}i percent last fall. This has been ac
companied by an even greater falling-off of short-term interest rates in the market 
and a general easing up of bank credit. Long-term rates have also fallen rapidly, 
and partly as a result of this, the amount of new issues of securities by State and 
local governments is running 25 percent ahead of last year. 

The Federal Reserve Board has also made more credit available by reducing 
reserve requirements on member banks by one percent in two successive steps 
and by cutting margin requirements on loans in the stock market from 70 percent 
to 50 percent. 

The Defense Department incurred obligations for major procurement amount
ing to $6 bilhon in July-December 1957. Obligations for those purposes wifl 
total $10 billion in January-June 1958. That is an increase of $4 billion in six 
months, an annual rate of increase of $8 billion. 

There has been a phenomenal increase in expenditures for military construction. 
During July-December 1957, military construction totaled only about $40 million 
a month. This total was up to $87 miflion in January, and will exceed $300 
million a month for the remaining period of this fiscal year. 

In addition, the military is doing everything possible in its renewed drive to 
see that more military procurement is placed through small business and through 
firms in areas where there is an adequate supply of available labor. 

There has been an acceleration of civil public works projects which will result 
in the expenditure of nearly $200 million several months earlier than previously 
planned. This includes the Corps of Engineers, National Parks, and Indian 
Affairs, and hospitals, among other projects. 

In addition, there are a great many programs in the January budget which are 
now expanding significantly. Twice as many urban renewal projects will be 
under .way in June 1959 as in June 1957. The highway program is expected to 
run at the" rate of $1.8 billion in this fiscal year, and $2.4 billion in the fiscal year 
1959 as compared with $1.0 billion in 1957. Thus a total of $2>̂  bilhon more is 
being spent on highways in these two years than would have been spent at the 
.1957 rate., 

There is a similar story to tell on civil public works. The 1957 rate of expendi
tures there amounted to $1.3 billion. The rate for 1958 is $1.7 billion, and for 
1959 it is $2.0 jbillion. Thus over a billion dollars more is being put into these 
projects in 1958 and 1959 than if the 1957 rate had continued. 

All of these programs are an active part of Federal spending right now. 
In addition, I have not even mentioned our $2 billion post office modernization 

program, the proposal for extended unemployment insurance payments, the 
proposal for an additional $2.2 bfllion of Federal highway funds, $.2 billion addi-
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t ional funds for water resources projects, and various other proposals which the 
administrat ion has made,, bu t which the Congress has not yet acted upon/ ' • 

As President Eisenhower has said, we will continue to take such steps in Wash
ington as are calculated to aid the economy and to provide the jobs which I spoke 
about at the beginning of this discussion. We must not, however, overlook t h e 
fact t ha t the improvement in our present business conditions and the provision 
of jobs over the long run in a free country is primarily the responsibility of Ameri
can business—of employers and employees—working together, with confidence, 
to produce the goods and sell the products which the American people want and 
which the people of the world wish to buy from this country. Washington can 
help do this job. I t is helping and wfll help, but it cannot, do the job by itself. 
The task will only be completed when all Americans, taking a calm reading of 
the economic signs, move forward with confidence and strength to the new eco^ 
nomic achievements which all Of us have a right to expect in the months and years 
ahead. 

I now want to turn to my second subject—a unified community effort for the 
sale of Series E and H savings bonds through payroll savings plans. 

The major purpose of your meeting here today was not. to hear my observations 
on the economic signs which all of us have noted, but rather to join with you 
in opening the special campaign which you have undertaken in "the Rochester 
area to increase the sale of United States savings bonds th rough payroll savings. 

The success of the savings bond program since its origin has been a t r ibute to 
the citizens of this country, who through volunteer efforts, have taken the major 
responsibility for the direction, planning and detail of the savings bond distribu
tion. 

Many of you have consented to serve on the Advisory Committee for the cam
paign which we now undertake. All of you by your, presence here today, taking 
t ime as you have from busy personal schedules and pressing business problems, 
evidence your very real appreciation of the fact t ha t our Government can be 
successful only if it is vigorously supported by all of our citizens giving freely of 
their t ime and energy in major volunteer undertakings. 

Your meeting today is one of many being held this spring throughout the coun
t ry . The present campaign organized to increase support for the purchase of 
savings bonds through payroll deduction will include concerted efforts in 233 of 
the country 's largest cities covering 57 percent of the buying market . 

As Secretary Anderson said [a few weeks ago] a t the Washington meeting: 
" I n these days of swift-moving 'space-age' developments every savings bonds 
purchase helps provide our country with the strengthened resources on which so 
much depends, not only for us but for future generations of Americans. The 
success of this year's bond program will show tha t the American people want to 
take full advantage of every means of maintaining our country 's security and 
s t rength ." 

The aim of this year 's savings bond program is, as it has been in the past, to 
acquaint as many more Americans as possible with the value of regular purchases 
of savings bonds through the firms where they work. To be specific, we hope tha t 
through this spring campaign we will be able to sign up a t least one million new 
payroll savers to add to the eight million persons who regularly purchase bonds 
wiiere they work. We expect to sell a t least $4,700,000,000 worth of savings 
bonds in 1958. 

We know we can do this because we have a good product to sell, because owner
ship of bonds not only benefits America but every individual owner, aud because 
all Americans, when the chance is given are interested in owning a share Of their 
country, in owning a "Share of America." 

I am sure 1 do not need to tell you of the advantages of the savings bond to the 
individual investor. I t is the safest investment which can be made in the world 
today. The credit and security of this great Nation guarantees the repayment of 
principal a t any time after two months ' holding. In addition, interest compounds 
semiannually a t the rate of 3K percent when held to matur i ty . For a while last 
year some people found they could get a higher return on marketable Government 
bonds than on E bonds, but now tha t intere.st rates on other investnients have 
been declining for several months,- E bond rates are very at t ract ive again. There 
is safety of principal and excellent return of income. Beyond these advantages, 
because these bonds are registered and because of the detailed record keeping of 
the Bureau of the Public Debt , the protection of these bonds through loss as a 
result of theft, fire, loss, or other casualties is equal, if not greater, than t h a t of 
any other type of security which can be obtained. Our files are full of human 
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interest stories in which new bpnds.have been issued on relatively meager items of 
evidence. 

Our program'is succeeding and growing country-wide not only because we are 
selling a good product / but because.our program, stimulates savings. I t aids people 
t o Iparn, the value of systematically put t ing aside a small, amount of money, each 
week. I t makes capitalists put of people who heretofore have had no savirigs and 
,'had no reserves. • • :̂ ' ; 

.T aril told t ha t when the savings-bond program of the Federal Government was 
first developed there was some belief it might interfere with other types of savings. 
W e now know, however, t h a t instead of competing with savings in other areas, 
the advantages of systerriatic saving and the benefits of thrift have been brought 
home to all of our people thrbiigh the excellent savings bond programs which have 
been developed over the years. This has resulted in increased savings in all fields. 
No longer is there fear t ha t competition from the savings bonds program wfll dry 
up the savings programs in other areas. 

But some of- you, as you have considered the economic situation which I have 
discussed all too briefly earlier this afternoon, may well raise this question: Is not 
this a period when we should be encouraging spending, the buying of things, the 
placing of more money in circulation? 

There is no inconsistency between encouraging people to purchase goods and 
services a t this t ime arid at the-same t ime encouraging savings.. We need-both 
things in this country now and in the years ahead. We do need the stimulation 
which will come from the spending of funds, but surely no one is going to suggest 
t h a t any American give up habits of saving, t ha t no reserve funds be pu t aside on 
a weekly basis, or t ha t all funds should be withdrawn and spent. We need both 
programs. We need them in balance and for the individual we need them in 
moderation. 

The habit of thrift is not something to be encouraged a t one, t ime and dis
couraged at another. I t s importance is much too basic for tha t . In fact the 
present economic downturn is the af termath of an inflationary boom wbich might 
well have been much milder had Americans saved more t h a n they did during 
recent years. ' , ' ' 

The current "Share in America" savings bonds campaign is an esseritial part 'of 
a long-term program of encouraging more Americans to save for specific purposes, 
and to save regularly, even if only a few doflars a week. Each year in thisleountry 
hundreds of thousands of new workers are added to the rolls. There aire mi Hi oris 
of others who would like to save but just don ' t seem to get around to it- These 
are the groups we are particularly interested in reaching through payroll savings 

We must recognize also t h a t our Government today does have a debt of $275 
bilhon. • 

We want as much part icipation in t he carrying of this debt by individual 
Americans as possible. We want all Americans to feel t h a t they have a share of 
this great country, tha t they are helping to carry the obhgations incurred in the 
past to s trengthen this Nation, and t ha t they are part icipants in the challenging 
programs of today. Widespread ownership of savings bonds helps give stabili ty 
to the debt management program. ' The average holding of a Series E bond is 
approximately seven years. I t is an ' inves tment which not only is good for the 
individual but is of great aid and assistance in maintaining a balanced Federal 
financing program. 

Finally, our program miist succeed because if free enterprise is to continue, if 
we are to have in this country the democratic system of government which we all 
desire, then we must make ,pe.rtain t ha t more and more Americans become inter
ested in and unders tand the problems of government. We niust make certain 
t h a t a share of America is owned by more and more people. No stronger invest
ment can be made by anyone than to own a share of America. 

There is more need than ever to reestablish some of the old-fashioned principles 
on which our country was buflt. One of these is the fact t ha t individual savings 
are basic to growth in a free society. Real capital must be saved—it cannot be 
created by any form of monetary magic. The surest way to back up our mihtary 
s t rength in these critical t imes is to provide our economj^ with the necessary 
capital to explore new areas of science, to- riiake the fuflest possible use of our 
human resources, and to maintain sufficient flexibility to move quickly in response 
to changing conditions. . •' 

A very significant segment of the 1958 "Share in America" savings bonds 
program is being entrusted to you here in Rochester. 
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In your own businesses, effective salesmanship^^^^ 
Accordingly, a successful canvass of the employees iri your plants must generally 
be done on a persori-to-person basis. I hope that you will arrange for it. 

Of the 233 major cities in which our efforts for the sale of savings bonds are 
being concentrated this year, few would seem better equipped for the job than 
Rochester. The same hard work, careful and wise management, and balanced 
judgment which built this beautiful and prosperous city will, I know, characterize 
your efforts in this savings bonds drive. 

Situated, as you are, in one of the most highly industrialized areas in the United 
States, a very high percentage of your citizens can readily be reached through 
payroll savings. This provides you with an excellent opportunity to add sub
stantially to the eight million Americans who, are already saving regularly in this 
convenient and effective manner of payroll deductions. 

The program is in your hands. I am confident that through your efforts and 
with your help, this community will, contribute very substantially in achieving 
the goals of the 1959 savings bonds campaign and.so to strengthening of America. 

EXHIBIT 58.—Remarks by Assistant Secretary of the Treasury Kendall, Novem
ber 14, 1957, before the National Council of Importers, New York, N. Y. 

I know you are always interested in the latest "word" from Washington on 
current developments in the Treasury Department and the Bureau of Customs. 
,* * * it would be nice if I could today announce the publication of the final list 
under the Customs Simplification Act of 1956. * * * I can report to you that 
the 60-day comment period provided by statute for'the domestic interests' pres
entations, expired, a little over three weeks ago and our people are now busy 
studying and investigating the comments and complaints we have received. 

We are planning to get out thefinal list just as soon as we possibly can so that 
the act may then become fully effective. As you know, it is now apparent that 
the vast majority of imported ad valorem merchandise wfll be valued under the 
provisions of the new law. 

There is very little news to report to you at this time on the antidumping 
legislation. We are fortunate in being able to have this bill passed by the House 
of Representatives at the last session of Congress and as you know it is now pend
ing for hearings before the Senate Finance Committee in the coming session of 
Congress. 
. As you also undoubtedly know. Congressmen Cooper and Reed, the ranking 

members of the House Ways and Means Committee, introduced H. R. 9424 and 
H. R. 9425, the Customs Administrative Act of 1957, in the closing days of the 
last session of Congress. This is another Treasury sponsored bill containing 
more provisions aimed at simplifying and expeditirig foreign trade in line with this 
administration's policy of a continuing survey of our customs laws to see where 
improvements can be made and then to recommend the necessary legislation to 
Congress. Although the provisions, of this current bill may not be of as broad 
interest as those in the 1956 act, we do feel they are all very worthwhile 
improvements. 

In addition to giving a great deal of thought, planning, and genuine hard work 
over the years, as you know, to technical improvements we have been constantly 
on the alert trying to improve the physical workings of the customs aspect of 
foreign trade. When dedicated next month, the customs facilities at the Idlewild 
airport will be a model for all passenger and baggage clearance equipment aimed 
at the handling of many thousands of people in a jet age. Similar improvements 
are in order for the docks and this is the sort of thing to which we are alert and 
which we are planning and carrying out for the airports and seaports throughout 
the United States. 

In all of our Treasury Department customs projects, such as the foregoing, your 
organization has been of very real assistance to us and we want you to know how 
much we appreciate it. Through your assistance to us you have not only served 
your own interests well but you have also been of real public spirited help to your 
Government and your country. 

This is in the nature of a report and appreciation and a hard look at where we 
are now. 

As you well know, in the coming session of the Congress there will be presented 
the extension of the Trade Agreements Act. There is pending or will be the 
Organization for Trade Cooperation with the General Agreement for Tariffs and 
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Trade.;. Tn all of that as well.as in the riiore ordinary and prosaic technical measures 
such as. the:dumping niatter,:it is to be expected' thatyouwilkfaithfufly represent 
the viewpoint of your members, as that is a part of the reason for ypur organization. 
You will also be one of the important spokesmen groups for the point of view which 
you represent. 
• Obviously, there are other points of view, and I realize thoroughly how violent 
viewpoints on such subjects can become. For instance, the antidumping legisla
tion was completely middle of the road in the trade field. Why it should have 
evoked the strenuous objection which it did from both those who wanted protec
tion, because they felt that the legislation was loosening and lowering the trade 
•barriers, and those like yourselves who wanted free fiow of trade, because you felt 
the legislation did not go far enough, I will never know. 

But I do know this—that the protectionist opposition was much more forcefully 
and strenuously presented to members of the Congress and to me and my staff 
than was the point of view which is represented by your organization. I mention 
this because it is important that afl sides of such an economic question be presented 
fairly, completely, intelligently, effectively, and forcefully to the people who have 
to make decisions. It is just as important, that you put forth your views as it is 
important that those interested in high protective tariffs put forth theirs. And I 
need hardly tell you that in giving these views it is not enough to put out printed 
brochures nor is it enough to give interviews to the papers. 

You gentlemen are aware, and I am sure would be the first to admit, that the 
protectionist interests in the country have been and are doing an excellent job in 
representing their own interests and viewpoint and getting them across. It seems 
to me that in view of this you can accomplish your own purposes most effectively 
by engaging in a little critical self-examination to determine whether you, in
dividually and as an organization, are doing as well for yourselves and if not, why 
not. 

I think that the most important thing of all for you to keep in mind in selling 
your viewpoint is to present your side of the question fairly and in a completely 
honest fashion. In trying to convince people and to persuade them you take on 
somewhat the aspect of an advocate and I know of no completely successful lawyer 
who in presenting his case and the interests of his client is not primarily wholly 
and totally honest in the first place. 

Also, I would urge upon you, or any organization similarly situated, a presenta
tion, which does not omit ample statement of the facts and their full ramifications. 
The importance of cold, hard facts should never be underestimated. They can be 
extremely impressive. 

What I am saying to you, I would say to any group which represented this or 
any other phase of foreign trade and tariff matters. What I would also say to 
them arid what I saj?- to you with particiflar emphasis is that we appreciate so 
much your help and your interest, and I would hope that this association continues 
over the years. I t will do trade and the country a great deal of good if it does. 

The next few months are going to make a great deal of difference in the future 
of American trade and the people of the United States themselves. You know 
that at the Treasury, we do a lot of thinking and talking and research about 
Alexander Hamilton, especially during this bicentennial year just ending. People 
know him of course for his stabilization of the currency, for coordination of the 
currencies and fiscal policies of the thirteen colonies. 

They know him for his desire to protect the trade of the war-debt-ridden colonies 
and revolutionist citizenry, the building of the Revenue Marine which is the 
forerunner of our splendid and capable Coast Guard today, but what a lot of 
people don't remember is that in helping design the American economy he pro
jected American thought into the channels of world trade. If the thirteen colonies 
on the eastern seaboard must perforce trade with the rest of the world, Hamilton 
recognized that this trade would have to be a two-way street. 

No nation ever stands still. I t either goes forward or it retrogresses. 
It is just as important today that America go forward as it has been at any 

time in our history—perhaps more so—and this is not solely in the world of science 
and scientific progress. Things have a way of going hand in hand, and if we are 
to progress and be strong economically, scientifically, and with moral fiber we 
must also be strong in world trade. 

Increasingly over the years as scientists narrow oceans and shorten space, we 
find ourselves living and trading in the backyards of our neighbors who not many 
years ago lived many, many miles away. 

So in this coming session of the Congress when so many measures of infinite 
479641—59 24 
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importance to American t rade and to American economy are to be considered, I 
th ink your country, has the: r ight to expect frorn you, from-each of you, and of 
course from you collectively the very best thought which you ,can .advance: to 
advise.the Government, all par ts o f t h e Government, on these subjects.- ,; . , /... 

The people and the Government have a right to expect you to be ajticulate 
proponents of a point of view. Maybe t ha t point of view wfll not preyail.. I 
beheve t h a t it should. I believe t h a t the future of the United States is n o t only 
wound up in its home.industry bu t concomitantly, with i t s t r a d e . w i t h the rest of 
the world. , ; ^ ..:• 

We are not the only industrial nation and there are things which others have 
which we need. Trade must be carried on over a two-way ocean and through 
two-way skies. . • •' . : . 

I would be the last to te.ll.y.ou what I th ink is precisely the properresul t , bu t I 
do know t h a t your fellow, citizens, your Congress, and your Government are 
entitled to your forceful, articulate, and always honest advocacy of the.;point of 
view which vou best know. 

E X H I B I T 59.—Statement by Assistant Secretary of the Treasury Flues, March 
23, 1958, before the Senate Finance Committee in support of a bill, I I , R. 
6006, to amend certain provisions of the Antidumping Act 

1 am privileged to appear before this committee today in support of H . R. 6006, 
which would amend certain provisions of the Antidumping Act. Th i s legislation 
was prepared on the basis of Section 5 of the Customs Simplification Act of 1956 
which directed the Secretary of the Treasury, after consulting with the United 
States Tariff Commission, to review the operation and effectiveness of the Anti
dumping Act and to submit a report to the Congress. Such a report was submit
ted on February 1, 1957. This same section also directed t h a t : 
*' * * * the Secretary shall recommend to the Congress any amendment of siich 
Antidumping Act which he considers desirable or necessary to provide for greater 
certainty, speed, and efficiency in the enforcement of such Antidumping Act." 

The Secretary's report to the Congress outlined several amendments which were 
considered desirable or necessary in the interests of greater certainty, speed, and 
efficiency in the enforcement of the Antidumping Act. Legislation to effectuate 
these amendments was introduced in both Houses and was passed in the House 
in the form now before you on August 29, 1957. 

Before getting into the technicalities of the amendments which we are p ro 
posing, and they are technical, I should like to discuss briefly the general objec
tives of the Antidumping Act. The act is designed to prevent foreign producers 
from conducting dumr lng price rai^.s which injure American industry. Such 
raids should be met with full and swift enforcement of the law. Conversely the 
act is not designed to provide for assessment of dumping duties merely because 
of technicalities when there has been no injury and when common sense shows 
tha t action is not warranted. • 

The law provides t ha t dumping duties should be imposed when there are 
(a) sales of less than fair value, and (b) resultant injury to an American industry. 
There is no disposition in the amendments before you to change this basic Concept. 

The act goes on to provide in detail just how the dumoing duties are to be 
calculated, once the determinations of sales of less than fair value and irijury 
have been established. I t is here tha t the very detailed language set forth in the 
act has with the passage of t ime become in some respects obsolete and ineffective. 
This language is the subject of most of the amendments in the proposed legislation. 

Expressed in simplest terms, the dumping duty was to be calculated by sub
tracting the lower price to the United- States importer from the higher going price 
to purchasers for consumntion in the country of export. This was in accor i with 
the traditional economists' definition of dumT-)ing as to price: "foreign sales below 
the home price." If there was no home price ( that is, price for consumntion-in 
the country of export") then the duty was to be calculated by subtracting the price 
to the United States importer from the going price to purchasers in third countries. 

In defining what I have here referred to as "going pr ice" the 1921 law uses the 
term "freely offered for sale to ah purchasers." Obviously what the Congress had 
in mind when this act was passed was the going market price in the ex;porting 
country or third country. If one talks of recognized commodities such as steel 
scrap or hides, the easy and direct way to calculate the price is to find what is the 
market quotat ion in any given country. These market quotations .show the 
price freely offered for sale to all purchasers. 
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In the early years apparent ly no difficulty was encountered with this approach 
to the problem. In recent years, however, we have come across this sort of, a 

Eroblem: A.product which we investigate.under the ant idumping law is sold for 
ome consumption with ' certain I'esti'ictions—for examjple the purchaiser rriust 

agree not to resell except within a given terri tory. What is the going price for 
t h a t product? The courts tell us the resitricted sales do not furnish a going price. 
We are forced, therefore, to have reference to unrestricted sales to third countries. 
The sophisticated exporter can very easily limit his unrestricted sales to those 
who purchase a t a low price, and unless his sales to the United States are a t an 
even lower price, no dumping duties can be assessed against him. . .; 
• -Going back to the 1921 law, we have said t h a t the s tandard for calculating 
dumping d^ties was typicafly the exporter 's home price. If t h a t price was higher 
t h a n the price to the United States, the difference was the dumping duty . Now, 
the effect of a restriction such as limiting resale to a geographic area is, if anything, 
to red ce the value of the article in the purchaser 's hands. Does it make sense 
to say tha t when such a restriction is placed on home sales, the s tandard for dump
ing duty should instead be an even lower third country price? We do not think 
it does. We do not think tha t such would have been the intention of Congress 
when it enacted the 1921 legislation. 

The 1921 law is so worded as to use the exporter 's home prices as the s tandard 
for calculating dumping duties unless there are no home sales or offers. Qur 
experience today shows occasions, when this appears unreasonable. An exporter 
sells 1,000 units for home consumption, 1,000,000 units to third countries, and 
1,000,000 units to the United States. Are the home sales'involving only 1,000 
units a reasonable s tandard for calci lat ing dumping duties? Perhaps if one .deals 
with staple commodities such as steel scrap or hides, they would be, assuming 
other producers in the same exporting country make sufficient home sales to estab
lish a market . But nowadays it is usual to find complaints of dumping of further 
processed articles, where there is only one exporter in the given country. If t ha t 
exporter has his business, to a l l intents and purposes, with third countries and the 
United States, it seems unrealistic to use the relatively few home sales as a base 
under the ant idumping law. In such case it seems reasonable to suppose t ha t the 
drafters of the 1921 law, looking at present day t rade pat terns , would have, ap
proved use of third co mt ry prices. 

These considerations have concerned us for some t ime. During 1954 and for 
pa r t of 1955 we developed in consultation with interested parties a revised con
cept of fair value, which was embodied in regnlations issned in April 1955. In 
these regulations we provide for consideration of sales despite restrictions, and for 
consideration of third country sales where home sales are in insufficient yolume to 
provide an adequate basis for comparison. I t now seems desirable to make the 
same sort of change in our definition of foreign market value, which is the basis for 
determination of dumping duties. These changes should, we feel, be accompanied 
by provisions allowing more ready comparison of simflar merchandise, taking into 
consideration varying circumstances of sale, and other provisions which are de
tailed in the papers I am submit t ing to you. 

In addition the proposed legislation conforms value definitions with definitions 
now contained in the Customs Simplification Act of 1956. I t proyides also for 
published notice of cases where dumping sales are beheved or suspected to have 
been made, and of determinations, with reasons therefor. 

H. R. 6006 has, therefore, the purpose of accomplishing three primary ob
jectives. First, pu t an end to the anomalous situation whereby sales can be 
made a t less than fair value, with injury t o American industry, but no dumping 
duties collected; second, bring the value definitions of this 1921 law up to da te ; 
third, provide for published notice of pending cases and of decisions. 

There is no a t t empt to change the original concept of the Antidumping Act. 
Nor do we claim tha t the amendments now being considered would necessarily 
make a "perfect" Antidumping Act. We. do claim tha t the law as originally 
written cannot be administered as we feel it was intended to be administered 
unless these changes are made 

We believe tha t the law as enacted in 1921 established machinery which, with 
the amendments here proposed, can continue to do an effective job. Such a law 
can s tand the test of t ime. 

If our experience in the Ways and Means Committee is any guide, you will 
hear rather strong comment from persons on one side of the fence tha t the pro
posed changes go much too. far, and you will, hear equally, strong comment from 
persons on the other side of t he fence t h a t they do not go nearly far enough. We 
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have made no conscious effort to st'eer;^ bourse exactly4n the middle, but.it may" 
we\hbe this is where we are. Our effort',;;as I have said before, has been to.try-
to change the laW only insofar as; to eriable it effectively to'carry out its original 
purpose. 
' I t is for these reasons that the Treasury Department favors enactmerit of 
H. R. 6006. 

EXHIBIT 60.—Remarks by Assistant Secretary of the Treasury Flues, June 19, 
1958, at the National Conference on Keeping America Strong, Washington, 
D. C. 

All of us are concerned with an expariding economy, with providing jobs, with 
providing goods and services at prices that people are able and willing to pay. 
We have an awareness of at least most of the difficulties of the era through which 
we are passing. We should have alsb.an awareness of the dynamic factors which 
have supported, and which continue to support our national economy. 

What are some of these factors? 
. First, the population of this country is growing at the rate of three million per
sons a year.. 

Rising living standards, new scientific developments, and the wide sharing of 
output which characterizes our American system, mean that consumer demand in 
our domestic market alone is growing even faster than our population. 

To meet population and consumer demands, we have the basic strength to keep 
bur productive engine operating at a high level—the manpower, the skills, the 
managerial ability, the inventive genius. 

Business has enlarged and improved its capacity at an unprecedented rate since 
the close of World War II, and these improvements are continuing. Business 
capital spending is expected tp exceed $30 billiori this year, the third highest year 
in history. Spending for research will amount to another $6 billion. 

This means that productivity will continue to increase arid new products will 
continue to be offered to the American consumer, providing a continuing stimulus 
for sound growth. 

Added to these tangible aspects of our growth and production means—and 
reinforcing them—is a willingness on the part of our people and their Govern
ment to use such mechanisms as are at our command in a way which will help 
assure a reasonable rate of sustainable growth in our economy. 

This willingness has been evidenced throughout our history. We have 
recognized- that in a free, competitive society the Government has an important 
though limited role. Government, for example, has opened up and made avail
able certain economic potentialities. This we have done through the building 
Of roads, the development of waterways, the stimulation of means of transporta
tion, and the performance of like functions. At the same time, we have taken 
steps to protect employment, to insure the bargaining rights of individuals, to 
avoid monopolies, to require certain minimum standards of safetĵ ,̂ to mitigate 
the hardships of unemployment and old age in an industrial society, and generally 
to insure the equality of opportunity. 

All of these steps have been taken, in the words of John Locke "not to abolish 
or restrain, but to preserve and enlarge freedom." Certain individual rights had 
to be curtailed in the interests of the larger group. 

In shaping the role of Government, however, Americans have never lost sight 
of the fact that the one overriding goal of policy in our free society is to give 
individual human beings the opportunity to realize their full potentialities. 

Our economy is the most productive in the world. It is an economy that last 
year turned out more than $430 billion of gross national product. 

This accomplishment results primarily from the freedom of both producers 
and consumers to make their own decisions—decisions on markets, decisions on 
new products, decisions on purchases, decisions on spending versus saving, 
decisions on what the course of the economy may be in the future. It is these 
decisions, the millions of them which are made every day, which determine 
whether the wheels of our economy will turn at a faster or slower rate. 

While the Goyernment can be helpful in providing an economic climate encour
aging to competitive enterprise, we must nevertheless recognize that Government 
action necessarily plays a secondary role in our kind of economic system. We 
must understand that there necessarily will be some fluctuations in economic 
activity from time to time. Despite heavy Government spending, the Federal 
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'Government only accounts for one-eighth of the total spending for goods and 
services in the country; the rest is determined by private enterprise and private 
decision. 

A number of favorable factors in the current situation indicate that the long-
term factors for growth are strongly asserting themselves. Month by month, 
we can see proof that our basic strengths are effectively resisting the downturn. 

Consumer income was up in March and April, and again in May. It is now 
only a little less than one percent below the alltime peak of August 1957. Farmers' 
realized net income is up sharply—the firsts quarter of 1958 is the highest: since 
•early 1954. Consumer speriding in the aggregate continues high; spending on 
-durable goods is down considerably from a year ago, but total spending is two 
percent above the year-ago figure. Accumulated personal savings are at an 
:alltime record. 

While the unemployment of five million is a matter of serious concern, we 
must keep in mind that even at peak prosperity in 1956 and 1957 there were 
three million unemployed. Moreover, -there is encouragement in the fact that 
the job situation improved in May; total employment rose more than a year ago 
while unemployment declined more than seasonally. Bank credit is readily 
available at substantially reduced interest rates. There are encouraging signs 
of strength in the housing market due in part to the easing of credit and other 
measures taken by the Government to stimulate activity in this area. Inventories 
are becoming well worked down. Steel operations are rising. Industrial 
production rose in May on a seasonally adjusted basis. 

From both the long-term and short-term point of tiew, therefore, our free, 
private-enterprise economy is putting on an impressive performance of resistance 
t o further decline without so-called "massive" intervention by the Governnient. 
Every time we examine a proposal for Government action, therefore, let us ask 
these questions. Can we reasonably predict the likely results of the suggested 
program in terms of resumed and sustainable growth, new job opportunities, new 
expansion, and new incentives? If it is a spending proposal, can we predict what 
effect $10 or $20 million more a week would do in light of the fact that the Federal 
Government right now is spending $1J^ billion from Monday morning to Friday 
night? Will the program contribute a real and justifiable continuation of confi
dence? Is it the type of thing a prudent Government would normally do—the 
type of action which inspires confidence and does not create doubt? Will it do 
these things without unduly increasing the fiscal burdens. Federal, State, and 
local, which must be sustained by the American economy? 

A good program must pass the test of these questions. If it doesn't it may 
impair sound, long-term growth. The burden of taxes and the burden of debt 
are very heavy at all levels of Government. We cannot justifiably add to it 
without the most serious consideration of what the total burden is going to be, 
both for our own generation and for those which follow. The best interests 
•of the Nation would seem to rule out at this time any general reduction in individ
ual or.corporate income taxes. Such reductions would further widen the gap 
between revenues and expenditures. Nor can the serious disadvantages of so 
increasing the deficits be offset by a reasonable certainty that any particular 
individual income tax adjustment would predictably assure resumption of gro-v t̂h 
•either in specific areas of the economy or the economy as a whole. 

All of our domestic problems are intensified and made more complex "by the fact 
that we live in a world of tensions. The Soviet Union has openly embarked on 
a drive for world domination. The threat of force has been linked to a program for 
the economic penetration of other nations which has grave implications. Just 
a short time ago, Mr. Khrushchev told us—and I quote his words: "We declare 
war on you in the peaceful field of trade." Moreover, both our physical and 
economic tensions stem from a wide divergence in ideology—political, social, 
and economic. 

These are the basic facts of the international situation. We must successfully 
compete with them. We must seek and find the ways to spare the world the 
holocaust of atomic war. 

Truly, ours is a complex world. And it is becoming more so at home and 
abroad. There are ever greater demands upon our understanding, our cooperation, 
our faith, and our foresight. Our economy and our society are being tested. 
I am confident that we have the capacity and the will to meet the challenge^ 
that confront us, for above all else, we have freedom. Because of this we cari 
change, and grow, and adapt. 

The future is on our side. 
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EXHIBIT 61.—Press release, January 28, 1958, announcing the effective date of 
the Customs Simplification Act of 1956 

The Treasury Department today announced that February 27, 1958, wfll be 
the effective date for entry into force of the valuation provisions of the Customs 
Simplification Act of 1956. All provisions of the act will then be in effect. 

The announcement was accompanied by the publication today in the Federal 
Register of the final list of the articles which, when imported into the United 
States on or after February 27, 1958, wfll continue to be valued for customs 
purposes under the presently apphcable provisions of the Tariff Act of 1930 
rather than under the new valuation provisions of the Simplification Act. 

It is expected that use of the new valuation provisions wifl result in the sim
plification of customs work and the speeding up of final determination of the 
duties due on imported merchandise. The new valuation provisions will apply 
to most of the merchandise imported into the United States which is dutiable on 
the basis of value. 

Statutory background 
Section 6 (a) of the Simplification Act, an amendment added on the Senate 

floor, provided that the act's new valuation provisions were not to be applicable 
to articles whose average dutiable value the Secretary of the Treasury fourid 
would decrease by 5 percent or more under the new valuation procedures. The 
section provided for the publication of a preliminary list of such articles, based on 
customs experience in the fiscal year 1954. The preliminary list was published 
August 23, 1957. 

The act further directed that within '60 days of the publication of the pre
liminary list, interested parties might present reasons for their belief that specific 
additions should be made to the preliminary list pursuant to the act. The 
procedures for the presentation of such information were published in the Federal 
Register on August 20, 1957. The final hst published today encompasses the 
items on the preliminary list together with additions made as a result of Treasury 
investigations of the presentations of interested parties during the 60-day period. 

The act provides that 30 days following the date of publication of the final 
list, all articles not on the final list will be valued under the new provisions! 
Articles on the final hst will continue to be appraised under the old law. 

The new valuation procedures are set forth in Section 2 of the.Simplification 
Act. As already stated, they will apply to rnost United States imports dutiable 
on the basis of value (ad valorem and compound duty merchandise). Export 
value (the usual wholesale value in the foreign market for trade with the United 
States) will be the preferred basis of valuation under the new procedures instead 
of the older formula of the higher of export value or foreign value (the usual 
wholesale value in the foreign market for home consumption). 

. A number of changes in definition which will permit an export value to be 
determined more readily are also contained in Section 2. 

Extensive study conducted 
Following the approval of the Simplification Act of 1956 on August 2, 1956, with 

its provision for an excepted list, the Treasury Department and its Bureau of 
Customs instituted a thoroughgoing study of imported commodities as to which 
the duty in fiscal year 1954 was dependent on value. This study embraced some 
2,588 different commodity numbers or classifications covering merchandise 
subject to ad valorem and compound rates of duty. The starting point for this 
study was an original survey prepared for Congress in 1955 and 1956 covering 
imports of such merchandise in fiscal year 1954. The original 20,000 samples 
contained in the survey prepared for Congress were supplemented by 9,500 
additional samples in preparation of the preliminary and final lists in cases where 
it was felt that more information was needed. 

In the preparation of the preliminary list the Bureau of Customs was assisted 
in its compilation by its commodity valuation experts in various customs offices 
throughout the country, 41 of whom were called to Washington for periods of 
time to aid in the study. The experience and value information of these valua
tion experts and other customs personnel around the country were utilized 
extensively in the study. 

In the investigation of the presentations made by interested parties withiri 60 
days after publication of the preliminary list, additional samples, value informa
tion and: other data were obtained by the Bureau of Customs from its valuation 
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experts in all cases where it was felt that additional information was needed to 
adequately evaluate the presentations made. Many of the presentations covered 
items nqt imported in fiscal year 1954 and consequently not covered in the study 
upon which the preliminary list was based. In such cases., studies comparable to-
those made in the preparation of the preliminary list were made for such com
modities for later years. 

In the preparation of the preliminary and final lists the greatest care was 
exercised in applying the statute to the many varied factual situations existing. 
Particular attention was given, wherever possible, to describing various articles 
comprising a single commodity classification in such exact terms that specific 
articles which would incur an average valuation decrease of 5 percent or more 
under the new procedures would be placed on the hst and articles included in the 
classification incurring no such average decrease would not be placed on the list. 
Statistical summary 

As a result of investigations of presentations made following the publication of 
the prehminary list, 3 commodity numbers not included on the preliminary list 
are covered on the final list in full and 6 commodity numbers not on the pre
hminary list have at least some but not all items covered by the commodity 
number included on the final list. Also, the final list includes additional items 
not on the preliminary list for 22 commodity numbers which were covered in part 
on the preliminary list. 

In total 139 commodity numbers are included on the final hst in full and 230' 
commodity numbers have some but not all items included on the final list. 

. The estimated fiscal 1954 dollar value of importations of afl items included on 
the final hst amounts to approximately $234,000,000 (dollar value of items not 
imported in fiscal year 1954 is included as the dollar value for the subsequent 
fiscaL year closest to fiscal year 1954 for which there were importations). This-
constitutes 16.6 percent of the total fiscal 1954 dollar volume of importations 
dutiable on the basis of value and approximately 2.3 percent of the total dollar 
volume of all fiscal 1954 importations. 

EXHIBIT 62.—Principal provisions of law enacted in 1958 (85th Congress, 2d, 
Session) relating to acquisition and use of foreign currencies by the United 
States Government (Supplement No. 2 to exhibit 56, page 304, of the 1956 
annual report and page 322 of the 1957 annual report) 

[This exhibit pertains to laws governm.e: foreign currencies acquired by the United States Government with
out purchase with dollars, principally pursuant to intergovernmental agreements in connection with. 

. programs-of foreign aid. . The exhibit doe*? not include foreign currency provisions of law of a minor nature, 
such as limitations contained in annual appropriation acts on amounts that must be used for purchase of" 

• foreign currencies owned by the United States Treasury; neither does it include provisions relating to-
acquisitions of currencies under earlier acts such as lend-lease and surplus property acts.] 

Act reference 

General Government Matters Ap-. 
propriation Act, 1959, approved 
June 25, 1958, Public Law 85-468, 
Section 209, 72 Stat. 225. 

Mutual Security Appropriation Act, 
1959, approved August 28, 1958, 
Pubhc Law 85-853, Section 108, 
72 Stat. 1102. 

Nature of provision 

General provisions of law that foreign 
currencies may be used "* * * for any 
purposes for which appropriations are 
made * * * and for liquidation of obli
gations legally incurred against such 
credits prior to July 1, 1953, only when 
reimbursement therefor is made to the
Treasury from applicable appropria
tions of the agency concerned:" 

"Not to exceed 50 percent of the foreign, 
currencies heretofore generated in any-
country under Sec. 402 of the Mutual. 
Security Act of 1954, as amended, may,, 
notwithstanding prior provisions of law,, 
hereafter be used in accordance with the^ 
provisions of that section." 
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Act reference 

Mutual Security Act of 1958, ap
proved June 30, 1958, PubHc Law 
85-477: 

Section 203, 72 Stat. 262. 

Section 205 (c), 72 Stat. 266 

Section 401, 72 Stat. 268 

Section 502 (1), 72 Stat. 275 

Supplemental Appropriation Act, 
1959, approved August 27, 1958, 
PubHc Law 85-766, Chapter V, 
72 Stat. 870 

Chapter VI, 72 Stat. 871 

Chapter X, 72 Stat. 880 

Nature of provision 

Use of foreign currency repayments or re
coveries for: 

Development Loan Fund which was 
declared a body corporate. 

Special assistance—"* * * the Presi
dent may also use currency * * * 
in the GARI 0A Special Account, 
including that part of German cur
rency now or hereafter deposited 
under the bilateral agreement of 
December 15, 1949 * * *," 

Use of foreign currencies received from 
the sale of surplus agricultural com
modities : 

Amends Section 502 of 1954 act—for 
expenses of congressional commit
tees to require that each member 
or employee shafl make an itemized 
report showing the amounts :.̂ an.d 
dollar equivalent value of each such 
foreign currency expended and each 
chairman shall consoHdate the re
ports and forward it to the respec
tive committee, and each report 
shall be published in the Congres
sional Record. 

Amends Section 104 of Public Law 480 by 
adding subsection (k). 

Foreign currencies available to Export-
Import Bank for PubHc Law 480 loans, 
may be used by the bank for expenses 
of such loans not exceeding the equiva
lent of $200,000. 

Provides an appropriation of $5,100,000 
for the purchase of foreign currencies 
pursuant to Sec. 104 (k) of Public Law 
480, as amended. 

Amends authorization to congressional 
committees who use foreign currencies 
for overseas expenses. 
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Act reference 

Mutual Security Act of 1958, ap
proved June 30, 1958, Public Law 

• 85^477: 
' Sec. 502 (i), 72 Stat, 274 

Sec. 202, 72.Stat. 262 

Sec. 401 (d), 72 Stat. 269 

Extension and amendment bf Public 
Law 480, Public Law ^5-931, ap
proved September 6, 1958: 

Sec. 2, 72 Stat. 1790 ' 

Sec. 3, 72 Stat. 1790 

Military Construction Act of 1958, 
PubHc Law 85-685, approved 

: August 20, 1958, Sees. 104a, 204a, 
and 304a, 72 Stat. 638, 646, and 
655 

Nature of provision 

Provision relating to foreign currencies 
urider the Informational Media Guar
anty Program * * * determined to be 
unavailable for, or in excess of require
ments of the United States as provided 
above shall be transferred to the Secre
tary of the Treasury * * *. 

Amends Sec. 142 (b) (iii) of 1954 act by 
authorizing utilization of currency in 
special accounts not exceeding the equiv
alent of $4,000,000. 

Amends 1954 act by adding Sec. 516 pro
hibiting use of counterpart funds gen
erated under assistance program for 
payment on any debt of any foreign 
government. 

Amends Sec. 103b of the 1954 act .by 
authorizing agreements not exceeding: 
$2,250,000,000 during period July 1,. 
1958-December 31, 1959, in addition to 
agreements entered into in prior fiscal 
years. . . 

Amends Sec. 104 (h) of the act by author
izing use of; currency for student = ex
change program in such amounts as may 
be specified in appropriation acts. Also 
adds to Sec. 104, subsections (1), (m), (n) 
and (o) for new foreign currency spend
ing programs, in such amounts as may be 
specified in appropriation acts. 

Authorizes the construction or acquisition 
by lease or otherwise, of family housing, 
by utilizing foreign currencies acquired 
under Public Law 480 or through other-
commodity transactions of the Com
modity Credit Corporation. 

Organization and Procedure 

EXHIBIT 63.—Treasury Department Orders relating to organization and procedure 

No. 107 REVISION No. 5, OCTOBER 22, 1957.—DESIGNATION OP AUTHORITY 
To AFFIX THE SEAL OF THE TREASURY DEPARTMENT 

By virtue of the authority vested in me as Secretary of the Treasury, including, 
the authority conferred by Section 161 of the Revised Statutes, it is hereby 
ordered that: 

1. Except as provided for in paragraph 2, the following officers are authorized 
to affix the Seal of the Treasury Department in the authentication of originals 
and copies of books, records, papers, writings, and documents of the Department^ 
for all purposes, including the purposes authorized by 28 U. S. C. 1733 (b): 

(a) In the Office of Administrative Services: 
(1) Director of Administrative Services. 
(2) Chief, Printing and Office Services Division. 
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(3). Chief, Staff Services Section. 
(4) Chief, Document Distr ibution Unit. 

(b) In the Internal Revenue Service: 
(1) Commissioner of Internal Revenue. 
(2) Director, and Assistant Director, Audit Division. 
(3) Chief, and Assistant Chief, Audit Operations Branch, Audit Division. 
(4) Chief, and Assistant Chief, Miscellaneous Services Section, Audit 

Operations Branch, Audit Division. 
(c) In the Bureau of Customs: 

(1) Commissioner of Customs. 
(2) Assistant Commissioner of Customs. 
(3) Depu ty Commissioner, Division of Investigations. 
(4) Depu ty Commissioner, Divisiori of Appraisement Administration. 
(5) Depu ty Commissioner, Division of Management and Controls. 

(d) In the Bureau of the Public Deb t : 
(1) Commissioner of the Public Debt . 
(2) Depu ty Commissioner in Charge of the Chicago Office. 
(3) Assistant Depu ty Commissioner in Charge of the Chicago Office. 

2. Copies of documents which are to be pubhshed in the Federal Register may 
h e certified only by the officers named in paragi-aph 1 (a) of this order. 

3. The Director of Administrat ive Services, the Commissioner of Internal 
Revenue Service, and the Commissioner of the Public Debt are authorized to 
procure and maintain custody of the dies of the Treasury Seal. 

-The officers authorized in paragraph 1 (c) may make use of. such dies. 
F R E D C . ScRiBNiBR, J R . , 

Acting Secretary of the Treasury. 

1^0. 147 R E V I S I O N N O . 1, D E C E M B E R 23, 1957 .—ESTABLISHMENT OF THE O F F I C E 
OF ASSISTANT TO THE SECRETARY FOR L A W E N F O R C E M E N T 

1. There is established in the Office of the Secretary the Office of Assistant to 
t h e Secretary for Law Enforcement. 

2. The Office shall be headed by an Assistant to the Secretary for Law En
forcement, who shall report to me through the Assistant or Under Secretary who 
has supervisory responsibflity for Treasury law enforcement operations. 

3. The functions of the Office of the Assistant to the Secretary for Law En
forcement shall in general be, but shall not be limited t o : 

(a) Formulation, for recommendation to the Secretary of the Treasury, of 
the basic law enforcement program and policy for execution of the Treasury De
par tment ' s national and international law enforcement responsibilities. 

(b) Representation of the Office of the Secretary in operational aspects of 
.-all Treasury law enforcement activities. 

(c) Chairmanship of the Treasury Depar tment Enforcement Board. This 
Board shall consist of the following officials: Administrative Assistant Secretary 
of the Treasury; Commissioner, Bureau of Narcotics; Chief, U. S. Secret Service; 
Director, Alcohol and Tobacco Tax Division, Internal Revenue Service; Deputy 
Commissioner (Investigations), Bureau of Customs; Director, Intelligence Divi
sion, Internal Revenue Service; Director, Internal Security Division (inspection), 
Internal Revenue Service; and Chief, Intelligence Division, U. S. Coast Guard. 
Each of the Board members shall designate an alternate who wilL serve in his 
.absence. The Board shall have the mission of appraising, improving,- and de
veloping crime suppression activities and techniques and, in addition, controlling 
and reducing the cost of enforcement operation and improving the management 
•of enforcement activities. 

(d) Responsibility for the coordination of Treasur}'' law enforcement ac
tivities. 

(e) Liaison representation of the Office of the Secretary with all other Fed
ieral and international law enforcement agencies on all major law enforcement 
, problems. 

. (f) Appraisal, for consideration of the Secretary, of the policy, performance, 
:and integrity of Treasury enforcement activities. 

(g) Direction of Treasury enforcement training. 
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4. The detailed organization and specific missions of the Office may be itemized 
and modified from time to time by the Assistant or Under Secretary who has 
supervisory responsibilitj'' for Treasury law enforcement operations, in order to 
accomphsh the foregoing functions with maximum effectiveness. 

5. In effectuating this order, I hereby direct the Assistant or Under Secretary 
who. has supervisory responsibility for Treasury law enforcement operations to 
draw on all facilities of the Department without limitation, except as to restric
tions iniposed by law. 

ROBERT B . ANDERSON, 
Secretary of the Treasury. 

No. 148 REVISION NO. 4, IDECEMBER 4, 1957.—SUPERVISION OF BUREAUS OF 
THE T R E A S U R Y D E P A R T M E N T 

The following assignments of bureaus of the Treasury Department are hereby 
ordered: 
Under Secretary (Mr. Fred C. Scribner, Jr.): 

^ Internal Revenue Service. 
Administrative Assistant Secretary (Mr. Wifliam W. Parsons): 

Office of Administrative Services. 
Office of Budget. 
Office of Personnel. 

• Bureau of Engraving and Printing. 
Assistant to the Secretary (Mr."Nils A. Lennartson): 

Information Service. 
Assistant to the Secretary (Mr. Francis J. Gaff ord): 

Personnel Security Office. 
Under Secretary for Monetary Affairs (Mr. Julian B. Baird): 

Fiscal Assistant Secretary (Mr. William T. Heffelfinger): 
Bureau of Accounts. 
Bureau of the Public Debt. 
Office of the Treasurer of the United States. 

United States Savings Bonds Division. 
Debt Analysis Staff. 
Assistant to the Secretary (Mr. Paul I. Wren). 
Special Assistant to the Secretary (Mr. Frank A. Southard, Jr.). 

Assistant Secretary (Mr. David W. Kendall): 
United States Coast Guard. 
United States Secret Service. 
Bureau of Customs. 
Bureau of Narcotics. 
Assistant to the Secretary (Mr. James P. Hendrick). 
Assistant to the Secretary for Law Enforcement (Mr. Myles J. Ambrose). 

Assistant Secretary (Mr. Laurence B. Robbins): 
Office of Defense Lending. 
Bureau of the Mint. 
Office of the Comptroller of the Currency. 

Assistant Secretary (Mr. Tom B. Coughran): 
Office of International Finance (including Foreign Assets Control). 

General Counsel (Vacancy): 
Legal Division. 
Assistant to the Secretary and Head, Legal Advisory Staff (Vacancy). 

Deputy to the Secretar}^ [in charge of tax policy] (Mr. Dan Throop Smith): 
Tax Analysis Staff. 
International Tax Staff. 

ROBERT B . ANDERSON, 
Secretary of the Treasury. 
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No. 150-46, M A Y 19, 1958.—ESTABLISHMENT OF THE O F F I C E OF ASSISTANT 
COMMISSIONER OF I N T E R N A L R E V E N U E ( P L A N N I N G AND R E S E A R C H ) 

There shall be in the National Office of the Internal Revenue Service the 
Office of Assistant Commissioner of Intei;nal Revenue (Planning and Research). 

The provisions of Treasury Depar tment Order No. 150-24 are revised ac
cordingly by this order. 

F R E D C . SCRIBNER, J R . , 
Acting Secretary of the Treasury. 

No. 162-3, M A Y 1, 1958.—AUTHORIZATION T O LIQUIDATE THE AFFAIRS OF T H E 
ALEXANDER HAMILTON BICENTENNIAL. COMMISSION 

The Director of Administrative Services is hereby authorized and directed t o 
take the necessary steps to comply with the request of the Chairman of t h e 
Alexander Hamil ton Bicentennial Commission t h a t the Treasury Depar tment 
take possession of the Commission's records and property for the purpose of 
accomplishing the liquidation of its outstanding affairs. ^ 

. F R E D C . SCRIBNER, J R . , 
Acting Secretary of the Treasury. 

No. 164r-l, M A R C H 28, 1958 .—ESTABLISHMENT OF PROCEDURE FOR APPROVING 
AND V E R I F Y I N G SURETY B O N D S AND B O N D S OF INDEMNITY 

All corporate surety bonds of any description requiring examination or ap
proval by the Secretary or by any official of the Treasury Depar tment shall be 
submit ted to the Surety Bonds Branch, Bureau of Accounts, for verification of 
the authori ty of the surety appearing on the bond and determination of the 
sufficiency of execution in behalf of the surety. 

The head of the bureau or offi'ce concerned will arrange for such legal review 
as may be deemed to be necessary in respect to any bonds of indemnity or surety 
bonds. 

The memoranda of the Administrative Assistant to the Secretary by direction 
of the Secretary dated October 19, 1934, and November 5, 1934, and the General 
Counsel Staff Letter of January 2, 1942, approved by the Secretary, are rescinded. 

J U L I A N B . B A I R D , 
Acting Secretary of the Treasury. 

No. 165 (Revised), AMENDMENT N O . 3, A U G U S T 1, 1957 .—FURTHER DELEGATION 
OF AUTHORITY TO THE COMMISSIONER OF CUSTOMS T o T A K E F I N A L ACTION 
IN CERTAIN P E N A L T Y C A S E S 

By virtue of the authori ty vested in me by Reorganization Plan No. 26 of 
1950 (3 CFR, 1950 Supp., Ch. I l l ) , it is hereby ordered t h a t subparagraph (h) 
of Treasury Depar tment Order No. 165, Revised, issued on November 2, 1954 
(T. D. 53654; 19 F . R. 7241), as amended December 5, 1955 (T. D. 53966; 20 
F . R. 9320), and as amended October 29, 1956 (T. D. 54234; 21 F . R. 8543), is 
further amended by deleting " a n d " after i tem (29); changing the period after 
i tem (30) to a semicolon; and adding the word " a n d " and a new item (31) reading 
as follows: 

"(31) Section 2 of the act of July 14, 1956 (46 U. S. C. 883a), in respect of 
certain vessels of more than 500 gross tons rebuilt abroad for which the required 
report of the circumstances of rebuilding is not made . " 

D A V I D W . K E N D A L L , 
Acting Secretary of the Treasury. 

No. 165-7, N O V E M B E R 19, 1957 .—REARRANGEMENT AND ABOLISHMENT OF 
C E R T A I N CUSTOMS F I E L D ORGANIZATIONS 

By virtue of the author i ty vested in the President by Section 1 of the act of 
August 1, 1914, 38 Stat . 623, as amended (19 U. S. C. 2), and delegated to the 
Secretary of the Treasury by Executive Order No. 10289, September 17, 1951 
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(3 CFR, 1951 Supp. Ch. II), the following changes are hereby made in the customs 
field organization, effective at the close of business December 31, 1957: 

1. The following customs collection districts are hereby abolished: 
Customs Collection District No. 5 (Rhode Island) 
Customs Coflection District No. 8 (Rochester) 
Customs Collection District No. 12 (Pittsburgh) 
Customs Collection District No. 16 (South Carolina) 
Customs Collection District No. 19 (Mobfle) 
Customs Collection District No. 21 (Sabine) 
Customs Coflection District No. 26 (Arizona) 
Customs Collection District No. 36 (Duluth and Superior) 
Customs Coflection District No. 37 (Wisconsin) 
Customs Collection District No. 43 (Tennessee) 
Customs Collection District No. 47 (Colorado). 

2. Each remaining customs collection district shall be known officially by its 
number. The identifying geographical language which has been used foflowing 
each number is hereby discontinued, but for purposes of convenient identification 
each district may be referred to by the name of the headquarters port. No 
change is made by this order in the official number or the location of the head
quarters port of any remaining district. 

3. The limits of Customs Collection District No. 6, with headquarters port 
at Bridgeport, Conn., are hereby extended to include all the territory in the 
abohshed District No. 5. 

4. The Hmits of Customs Collection District No. 9, with headquarters port 
at Buffalo, N. Y., are hereby extended to include all the territory in the abolished: 
District No. 8. 

5. The limits of Customs Coflection District No. 11, with headquarters port 
at Philadelphia, Pa., are hereby extended to include all the territory in the 
abolished District No. 12. 
- 6. The limits of Customs Collection District No. 17, wuth headquarters port 
at Savannah, Ga., are hereby extended to include all the territory in the abolished 
District No. 16. 

7. The limits of Customs Coflection District No. 20, with headquarters port 
at New Orleans, La., are hereby extended to include all the territory in the 
abolished District No. 19. 

8. The limits of Customs Collection District No. 22, with headquarters port 
at Galveston, Tex., are hereby extended to include all the territory in the abolished 
District No. 21. 

9. The limits of Customs Collection District No. 25, with headquarters port 
at San Diego, Cahf., are hereby extended to include all the territory in the 
abolished District No. 26. 

10. The Hmits of Customs Collection District No. 28, with headquarters port 
at San Francisco, Calif., are hereby extended to include all the territory in the 
abolished District No. 47. 

11. The limits of Customs Collection District No. 34, with headquarters port 
at Pembina, N. Dak., are hereby extended to include afl the territory in the 
abolished District No. 36, except the following territory: the counties of Cook, 
Lake, St. Louis, Carlton, and Pine in the State of Minnesota, that portion of 
the State of Wisconsin lying north of 46 degrees north latitude, and the island 
of Isle Royale in the State of Michigan. 

12. The Hmits of Customs Collection District No. 35, with headquarters port 
at Minneapolis, Minn., are hereby extended to include the following territory 
in the abolished District No. 36: the counties of Cook, Lake, St. Louis, Carlton, 
and Pine in the State of Minnesota, that portion of the State of Wisconsin lying 
north of 46 degrees north latitude, and the island of Isle Royale in the State of 
Michigan. 

13. The limits of Customs Collection District No. 39, with headquarters port 
at Chicago, Ifl., are hereby extended to include all the territory in the abolished 
District No. 37. 

14. The limits of Customs Coflection District No. 42, with headquarters port 
at Louisville, Ky., are hereby extended to include all the territory in the abolished 
District No. 43. 
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15. All por ts of entry in each abolished customs collection district shall be 
por t s of entry in the collection district whose limits are rearranged by this order 
to include them. 

R O B E R T B . ANDERSON, 
Secretary of the Treasury. 

N o . 165-8, D E C E M B E R 7, 1957.—RESCISSION o r THE O R D E R T o R E A R R A N G E 
AND ABOLISH C E R T A I N CUSTOMS F I E L D ORGANIZATIONS 

By virtue of the authori ty vested in the President by Section 1 of the act of 
August 1, 1914, 38 Stat . 623, as amended (19 U. S. C. 2), and delegated to the 
Secretary of the Treasury by Executive-Order No. 10289, September 17, 1951 
(3 CFR, 1951 Supp. Ch. I I ) , Treasury Depar tmen t Order No. 165-7 (22 F . R. 
9300) is hereby rescinded. 

D A V I D W . K E N D A L L , 
Acting Secretary of the Treasury. 

No. 167-30 AND 167-31 .—DELEGATION OF FUNCTIONS TO THE COMMANDANT,, 
U. S. COAST GUARD 

No. 167-30, December 13, 1957 

By vir tue of the authority vested in me by Reorganization Plan 26 of 1950 
and 14 USC 631, there are hereby delegated to the Commandp-nt, U. S. Coast 
Guard, the functions of the Secretary of the Treasury set forth below, and all 
actions taken b}^ the Commandant prior to the effective date of this order are 
hereby ratified. The regulations prescribed by the Commandant in accordance 
with the authori ty delegated herewith shall be uniform with those of the other 
Armed Forces to the extent practicable. The functions herein delegated include 
those vested in me by Executive order for the following sections of the Career 
Compensation Act of 1949, as amended: 

1. Section 301 (37 USC 251), the functions vested in me by Executive Order 
No. 10119 as amended by Executive Order No. 10605, to prescribe supplemental 
regulations relating to basic allowance for subsistence; 

2. Section 414 (b), (10 USC 1216), the functions vested in me by Executive 
Order No. 10122 as amended by Executive Order No. 10400, incident to payment 
of disabflity ret irement pay, hospitalization, and reexamination of members placed 
on temporary disability retired list; 

3. Section 501 (d) and Section 204 (37 USC 301 (d) and 235), the functions 
vested in me b}^ Executive Order No. 10152 as amended b}'- Executive Order No. 
10618, to prescribe regulations relating to the right of members to incentive pay 
for the performance of hazardous duty required by competent orders; 

4. Section 201 (e), (37 USC 232 (d)), the functions vested in me by Executive 
Order No. 10153 as amended by Executive Order No. 10649, to prescribe supple
mentary regulations relating to certain travel t ime of members called to active 
duty in excess of 30 days; 

.5. Section 206 (37 USC 237), the functions vested in me by Executive Order 
No. 10168, to prescribe supplementary regulations relating to additional pay for 
sea and foreign du ty ; 

6. Section 302 (37 USC 252), the functions vested in me by Executive Order 
No. 10204, to prescribe supplementary regulations governing basic allowances for 
quarters . 

DAVID W . K E N D A L L , 
Acting Secretary of the Treasury. 

No. 167-31, June 3, 1958 

By vir tue of the authori ty vested in me by Reorganization Plan No. 26 of 
1950 and 14 USC 631, there is transferred to the Commandant , U. S. Coast 
Guard, the function of the Secretary of the Treasury under 10 USC 676, of 
issuing orders to retain on active duty or in service in the U. S. Coast Guard 
Reserve persons who have qualified for retired pav under Chapter 67 of Title 
10, U. S. Code. 
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The .Commandant may. make provision for the performance by subordinates 
in thewCOast Guard of the function herein delegated. • 

A. GILMORE F L U E S , 
Acting Secretary of the Treasury. ; 

No, 168-i , J U L Y 29, 1957.—AUTHORIZATION T o C O N T I N U E THE SALE OF C E R T A I N 
U N I T E P STATES S E C U R I T I E S B E A R I N G THE FACSIMILE SIGNATURE OF THE; 
F O R M E R SECRETARY OF THE TREASURY 

Pursuan t to the provisions of R. S., Sec. 161, 5 U. S. C. 22, it is hereby ordered: 
1. T h a t the sale and issue of United States savings bonds of Series E and H , 

pursuant to Depar tment Circulars Nos. 653, Four th Revision, and 905, Revised, 
continue-and t h a t t he existing ptocks be used notwithstanding the fact t h a t the 
bonds of such stocks bear the facsimile signature of the former Secretary of the 
Treasury. All savings bonds issued or reissued pursuant to said Depar tment 
circulars or applicable regulations by the Treasury, directly or through authorized 
issuing agents, shall be valid and binding obligations notwithstanding the fact 
t h a t they bear the facsimile signature of the former Secretary. The term "exist
ing s tocks" as used herein means stocks of bonds of Series E and H now on order, 
as well as stocks thereof presently on hand in the Treasury Depar tment and a t 
its issuing agencies, including the Federal Reserve Banks and branches. 

2.. T h a t the sale and issue of 2 percent depositary bonds under the provisions 
of Depar tment Circular No. 660, dated May 23, 1941, continue as heretofore, 
and t h a t the stock on hand in the Treasury Depar tment continue to be used 
notwithstanding the fact t h a t the bonds bear the facsimile signature of the former 
Secretary of the Treasury. All 2 percent depositar}- bonds issued or reissued 
pursuant to said Depar tment circular or applicable regulations shall be valid 
and binding obligations notwithstanding the fact t h a t they bear the facsimile 
signatui:e of t h e former Secretary. 

3.' T h a t any checks bearing the facsimile signature of the former Secretary of 
the Treasury which may be issued in payment of August 1, 1957, interest on 
United States savings bonds shall be valid and binding. 

This order shall be effective immediatel3^ 
R O B E R T B . ANDERSON, 

Secretary of the Treasury. 

No. 170-5, S E P T E M B E R 26, 1957 .—TRANSFER OF GOVERNMENT ACTUARY F U N C - ' 
TlON FROM THE BUREAU OF ACCOUNTS TO THE O F F I C E OF THE SECRETARY 

By virtue of the authori ty vested in me as Secretary of the Treasury by 
Reorganization Plan No. 26 of 1950, it is hereby ordered t ha t effective September 
27, 1957, the functions and responsibilities of the Government Actuary shall be 
transferred from the Bureau of Accounts to the Office of the Secretary. 

Such personnel, funds, records, and equipment as are determined to be necessary 
to perform the foregoing functions shall be transferred from the Bureau of Ac
counts to the Office of the Secretary. 

The unexpended balances now available, or to be made available, of appro
priations, allocations, allotments, or other funds of the Bureau of Accounts, 
necessary for the performance of the functions transferred shall be merged with 
the appropriation of the Office of the Secretary. 

This' order amends the provisions of Treasury Depar tment Order No. 170-1, 
dated February 27, 1953. 

R O B E R T B . ANDERSON, 
Secretary of the Treasury. 

No. 177-3, R E V I S I O N No. 1, SEPTEMBER 5, 1957 .—DESIGNATION OF OFFICERS 
T o M A K E THE CERTIFICATION OF 1955 R E Q U I R E D BY THE SUPPLEMENTAL 
APPROPRIATION ACT 

By virtue of authori ty vested in me as Secretary of the Treasury and pursuant 
to Section 1311 (c) of the Supplemental Appropriation Act, 1955, (31 U. S. C. 
200 (c)), I hereby designate the head of each bureau of the Treasury Depar tment 
to make the certification required in support of the reports of obligations to be 
submit ted under Section 1311 (b) of the act. 

F R E D C. SCRIBNER, J R . , 
Acting Secretary of the Treasury. 
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N o . 177-14, J U L Y 19, 1957 .—DELEGATION OF AUTHORITY T o M A K E CIERTAIN 
LOANS TO THE D I S T R I C T OF COLUMBIA 

By virtue of the authori ty vested in me by Reorganization Plan No. 26 of 1950 
there is hereby transferred to the Fiscal Assistant Secretary of the Treasury the 
function of making loans pursuant to the act of June 2, 1950, 64 Stat . 195, as 
amended by the District of Columbia PubHc Works Act of 1954, 68 Stat . 103, 
to the Board of Commissioners of the District of Columbia for the expansion of 
the District of Columbia water system a t rates of interest fixed by the Secretary 
of the Treasury in accordance with Section 2 (d) of the amended act. 

W. R A N D O L P H B U R G E S S , 
Acting Secretary of the Treasury. 

K o . 177-15, S E P T E M B E R 5, 1957 .—DELEGATION OF AUTHORITY TO B U R E A U 
H E A D S T o M A K E THE D E T E R M I N A T I O N AND R E P O R T S OF RESTORATION OF 
C E R T A I N F U N D S 

By virtue of author i ty vested in me as Secretary of the Treasury, including the 
author i ty in Recorganization Plan No. 26 of 1950, there is hereby delegated to 
the head of each bureau, to be exercised with respect to his bureau, authority.. 
t o make the determination and reports of restoration of funds provided for in 
sections 1 (a) (2) and 3 of the act of July 25, 1956 (31 U . S . C. 701 (a) (2), 703).. 
The head of each bureau may redelegate the author i ty hereby delegated bu t not 
below the level of a chief fiscal, budget, accounting, or administrat ive officer, or 
the officer authorized to act for the chief in his absence. A copy of each redele-
gation shall be forwarded to the Bureau of Accounts, Division of Central Reports . 

F R E D C . SCRIBNER, J R . , 
Acting Secretary of the Treasury. 

N o . 177-16, D E C E M B E R 18, 1957 .—DELEGATION OF AUTHORITY TO THE FISCAL 
ASSISTANT SECRETARY R E L A T I N G TO THE ISSUANCE OF CERTAIN SUBSTITUTE 
C H E C K S 

By virtue of the author i ty vested in me by Section 3646 of the Revised Statutes , 
as amended, 31 U. S. C. 528, a n d by Reorganization Plan No. 26 of 1950, i t is 
hereby ordered as follows: 

1. There is hereby delegated to the Fiscal Assistant Secretary of the Treasury, 
with the right to redelegate, authori ty to perform any function of the Secretary 
of the Treasury under Section 3646 of the Revised Statutes, as amended, relating. 
to the issuance of substi tutes for lost, stolen, destroyed, mutilated, or defaced 
checks of the United States. 

2. Personnel, equipment, and records heretofore or hereafter utflized in the 
performance of the functions herein delegated may be transferred by the Fiscal 
Assistant Secretary of the Treasury to any bureau or office of the Fiscal Service 
to which such functions are redelegated by him. 

3. Funds heretofore or hereafter appropriated to any bureau or office of the 
Fiscal Service for the performance of the functions herein delegated may be 
transferred, with the approval of the Secretary of the Treasury, to the appro
priation of any other bureau or office of the Fiscal Service to which such functions 
are redelegated. 

4. This order shall be effective January 1, 1958, and shall supersede all prior 
delegations and orders inconsistent herewith. 

L A U R E N C E B . B O B B I N S , 
Acting Secretary of the Treasury. 

No. 179-2, J U N E 19, 1958 .—TRANSFER OF FUNCTIONS W I T H I N THE B U R E A U 
OF THE M I N T 

By virtue of the authori ty vested in me by Reorganization Plan No. 26 of 1950, 
I hereby transfer, effective August 1, 1958, all of the functions of the Superin
tendent and of the Assayer of the United States Mint at San Francisco,..Califprnia, 
to the Director of the Mint, to be exercised by him through such officers and 
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employees of the Bureau of the Mint and a t such mint insti tution or institutions 
as he shall designate. 

F R E D C . SCRIBNER, J R . , 
Acting Secretary of the Treasury. 

No. 182 , R E V I S I O N No . 2, SUPPLEMENT No. 1, J U N E 11, 1958 .—DELEGATION OP 
FUNCTIONS P E R T A I N I N G TO THE SIGNING OF OFFICIAL P A P E R S IN THE O F F I C E 
OF THE T R E A S U R E R 

Treasury Depar tment Order No.. 182, Revised, dated November 30, 1956, is 
hereby supplemented by adding the following position: 

The Chief, Adjudication Branch, 
Check Claims Division. 

J U L I A N B . B A I R D , 
Acting Secretary of the Treasury. 

No. 183, R E V I S I O N No . 1, D E C E M B E R 27, 1957.—SUCCESSION ORDER AMONG THE 
A S S I S T A N T S E C R E T A R I E S 

Pursuant to Executive Order 10586, dated January 13, 1955, Assistant Secre
taries of the Treasury shall act as Secretary during the absence or disability of 
the Secretary, the Under Secretary, and the Under Secretary for Monetary 
Affairs, or when those offices are vacant, in the order in which they took the oath 
of office as Assistant Secretary. 

R O B E R T B . ANDERSON, 
Secretary of the Treasury. 

No. 185.1, AMENDMENT No. 1, SEPTEMBER 30, 1957.—CHANGE IN TERMINATION 
D A T E OF THE O F F I C E OF PRODUCTION AND D E F E N S E L E N D I N G 

By virtue of the authori ty vested in me as Secretary of the Treasury, including 
the authori ty in Reorganization Plan No. 26 of 1950 and the authori ty in Reorgan
ization Plan No. 1 of 1957, it is ordered as follows: 

1. Paragraph 5 of Treasury Depar tment Order No. 185, dated June 28, 1957, 
is hereby amended by striking "September 30, 1957" and substi tut ing in lieu 
thereof "October 31, 1957." 

F R E D C . SCRIBNER, J R . , 
Acting Secretary of the Treasury. 

Reporting and Accounting 

E X H I B I T 64.—Revised regulations and fiscal requirements governing the utiliza
tion of imprest funds for small purchases 

[Ti'easury Department, General Services Administration, and General Accounting Oflice Joint Regulation 
of March 10, 1952, Supplement No. 1, July 15, 1957] 

1. Purpose.—^This supplement revises the joint regulation to broaden the 
utilization of the fund and to amend provisions relative to bonding necessitated 
by the enactment of Public Law 323, 84th Congress, approved August 9, 1955. 

2. Revisions .-—The revisions to the original joint regulation, dated March 10, 
1952, are as follows: 

P A R T II . Utilization 

Paragraph 7. Availability.-—Subparagraph (b) is revised to read as follows: 
"(6) The following are typical of the types of procurement or payment for 

which the use of imprest funds would be suitable in making direct cash payments 
to creditors: 

"(1) Emergency, fill-in, occasional, or special purchases of articles or 
services; 

"(2) Repairs of equipment; 
"(3) Perishable foodstuffs; 

479641—59^ 25 
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"(4) Pubhc utility billsMess than $15.00; 
"(5) I tems such as postage stamps, parcel post, C. O. D . postal charges, 

local drayage, t ransportat ion tokens or passes, and taxi fares." 
"(c) In addition, the following types of direct cash payments may be 

made: 
(1) Emergency travel advance not exceeding $50.00 (for example, 

where t ravel orders are issued too l a t e , t o obtain an advance through regular 
disbursing channels), vouchered on Standard Form No. 1012—Revised, approved 
by an officer authorized to approve travel advances. Such voucher will s ta te 
t h a t payinent by the imprest fund cashier is required. 

(2) Reimbursement for travel expenses where the payment to the 
traveler does not exceed $50.00, submitted on Standard Form No. 1012—Revised, 
certified by a duly authorized certifying officer. In cases where cash pa3^ment 
for t ransportat ion service is the only travel expense, and is within the $15.00 
limitation exclusive of the t ransportat ion tax, established in the Standardized 
Government Travel Regulations, reimbursement may be made when vouchered 
on Standard Form No. 1012—Revised, certified by a duly authorized certifying 
officer." 

Paragraph 10. Sales taxes.—This paragraph is revised to read as follows: 
"10. Sales .taxes.—The use of Government Tax Exemption Certificates, S. 

F No. 1094—Revised, will not be required for small purchases or payments made 
iri cash through the use of the imprest fund procedures." 

PART IV.—AccountabiUty 

Paragraph 14. 
14. Bonding of imprest fund cashiers.—Each person designated as an imprest 

fund cashier (and his alternate) must be bonded in accordance with the s tandards 
and conditions set forth in Treasury Depar tment Circular No. 969, dated Novem
ber 1, 1955 (31 C F R 226). The penal sum covering an imprest fund cashier in
cluded in a bond shall be sufficient to protect the interests of the United States 
but not less than the amount of the imprest fund. I t should be noted tha t the 
amount of the fund is not the sole determining factor of the penal sum, since the 
revolving nature of the fund may multiply the risk of loss. 

3. Effective date.—The provisions of this supplement and the revised procedures 
prescribed hereunder will become effective imniediately. 

F R A N K L I N G . FLOE'TE, 
Administrator of General Services. 

J O S E P H CAMPBELL, 
Comptroller General of the United States. 

W. RANDOLPH BURGESS, 
Acting Secretary of the Treasury. 

[Department Cii-cular No. 908 (Revised), Accounts] 

TREASURY D E P A R T M E N T , 
Washington, February 10, 1958. 

To Heads of Bureaus, Treasury Department: 

I. Purpose of circular 

1. Joint Regulation for Small Purchases Utilizing Imprest Funds issued March 
10, 1952, and supplemented July 15, 1957, by the General Services Administration, 
the Treasury Depar tment , and the General Accounting Office, establishes the prin
ciples, s tandards, and related requirements with respect to effecting payments for 
small purchases of articles and services, other than personal, and for certain other 
small payments , through the use of imprest funds. Standard forms and proce
dures followed in accounting for imprest cash funds are included in Title 7, Chapter 
5100 of the "General Accounting Office Policy and Procedures Manual for Guid
ance of Federal Agencies." Division of Disbursemeht Circular No. 141; promul
gated instructions to agencies using the facflities ofcthe Treasury Depar tment 
disbursing offices relating to agency requests for the establishment of imprest 
funds. 

2. I t is the purpose of this circular to prescribe policies and certain related 
requirements to be observed by each bureau of the Treasury Depar tment in the 
development of the internal administrative regulations required by the joint regu
lation. Each bureau is expected to establish procedures adapted to its own par-
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ticular .conditions and needs. However, the provisions of this circular and of the ' 
joint regulation are to be regarded as minimum requirements and do not preclude: 
any actions, which the head of any bureau may find necessary or desirable to t ake 
in order to insure the maximum net savings to the Government. 

I I . Utilization 

3. Delegation of authority.—By Treasury Depar tment Order No. 152 the Sec
retary of the Treasury has delegated to the heads and acting heads of, bureaus 
and offices the authori ty to request, in writing, the designation of.officers and 
employees to act as iinprest fund cashiers to disbursing officers. 

The Secretary of the Treasury has authorized heads of bureaus or offices to 
redelegate such author i ty to responsible officials of such bureaus or offices, and 
if so desired, to persons performing the duties of such subordinate officials in-
their,absence". A copy of. all such redelegations will be furnished the Adminis
t ra t ive Assistant Secretary of the Treasury and the Chief Disbursing Officer. • 
- 4. Purpose of funds.—Imprest funds are intended for use in providing an 

economical and efficient method of accomplishing small purchases locally a t 
operating levels by cash payment a t t ime of delivery, for payment of utility bills 
less than $15, for emergency travel advances not to exceed $50, and for reimburse
ment of travel expenses where the payment to t h e traveler does not exceed $50. 

5. Conditions under which imprest funds may be used to effect payments.—In 
accordance with the- limitations and other requirements contained in the joint 
regulation governing the use of imprest .cash funds, such funds shall not be used 
to effect payments unless the following conditions are complied with: 

(a) Tha t authori ty for small local procurement or other payments has been 
properly delegated to officials at the site of operations. (Such delegations need 
not be to sp^ecific, named individuals, but may provide t ha t operating responsi
bilities of certain positions automatically carry with them the authori ty to make 
small local purchases); 

(b) T h a t first consideration has been given to other economical small pro
curement practices such as requisitioning from existing stocks; use of local term 

• contracts including periodic billings; and the use of blanket purchase orders 
for day-to-day "p ick-up" items such as uncommon items of hardware, paints, 
electrical supplies, etc.; 

(c) That , except in justified emergencies, purchases of articles and services 
in quantit ies or amounts covered by mandatory contracts or mandatory sources, 
of supply are made from the appropriate contractor or source; 

(d) Tha t s ta tu tory requirements, or provisions of law, restricting the pur
chase of articles or services are fully complied with. 

6. Time limit for transactions.—Imprest funds are intended for use generall}^ 
for procurement characterized by payment on delivery, or for other small author
ized pa5^ments. Therefore, advances by imprest fund cashiers to other employees 
for authorized purchases should not be made unless early consummation of the 
transaction is expected. Except in special circumstances, approved by the heads 
of bureaus, all advances (other t han emergency travel advances) must be liqui
dated within-three days following the date advanced. 

I I I . Responsibilities for control over establ ishment and operation of imprest 
funds * 

7. Internal control.—^Each bureau or office is responsible for the establishment 
of adequate methods of internal check and control over imprest funds prior to the 
esta;blishment of such funds. Such systems or methods of internal check and con
trol Should reco.gnize the follbwing as basic principles: 

(a) Separation of the functions of procurement, receiving, and storing from 
the handling of imprest funds except where manifestly impracticable; 

(b) Separation of the functions of maintenance of accounts, voucher audit , 
and certification from the handling of imprest funds; 

(c) Designation of specific individuals or positions empowered to authorize 
small purchases or other payments using imprest funds, and requiring t h a t all 
t ransactions be properly authorized by such persons; 

(d) Provisions for requiring t h a t the responsibility for each imprest fund be 
vested in only one person; 

(e) Provisions for requiring t ha t vouchers or subvouchers are numbered and 
prepared in such.manner as to avoid alteration or substi tut ion; . 

' ' (f) Provisibhs .-for canCeliation of vouchers, subvouchers, and a t tachments 
by stamping w perforation $,t, or immediately following, the tirne the reimburse-
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ment voucher is audited or certified for payment in such a manner as to prevent 
reuse; . 

(g) Provisions for adequate examination of reimbursement vouchers, sub-
vouchers, and attachments before reimbursement is made to the imprest fund 
cashier; 

(h) Provisions for requiring each imprest fund cashier to balance the fund 
at least monthly and for reporting promptly to the administrative official exercis
ing supervision over the imprest fund cashiers any shortages or overages so dis
closed accompanied by a request for an audit of the fund. 

8. Internal audit.—As a condition to the establishment of imprest funds in any 
bureau or office of the Department, there must be in effect an adequate system of 

• internal audit with respect to such funds. Such audits must include the foflowing 
as a minimum: 

(a) Cash count and inventory.—Provision should be made for periodic, un
announced physical counts of cash, uncashed checks, and unvouchered receipts 
making up the total of the fund. Such examinations should be made by inde
pendent and responsible persons, not necessarily internal auditors, at least once 
each quarterly period. 

(b) Regular audit.—Provision should also be made for unannounced audits 
by the internal audit staff of the bureau, at the time general audits are made. 
Such audits will include the usual cash count and inventory and, in addition, the 
following: (1) determination whether the fund is being maintained at the lowest 
practical level; (2) determination whether the fund is being used only for au
thorized purposes; and (3) inspection of methods of safekeeping and other safe
guards. A copy of the audit report, or excerpt thereof, covering this segment 
of the audit will be furnished promptly to the disbursing officer having account
ability for the advance. 

9. Bonding of imprest fund cashiers.—Each person designated as an imprest 
fund cashier (and his alternate) must be bonded in accordance with the stand
ards and conditions set forth in Treasury Department Circular No. 969, dated 
November 1, 1955 (31 CFR 226). The penal sum covering an imprest fund 
cashier included in a bond shall be sufficient to protect the interests of the 
United States but not less than the amount of the imprest fund. It should be 
noted that the amount of the fund is not the sole determining factor of the penal 
sum, since the revolving nature of the fund may multiply the risk of loss. 

10. Limitations on funds to be established.—The heads of bureaus or offices shall 
determine the amounts of imprest funds to be established, and the maximum 
dollar amount of articles or services procured from one vendor at one time. In 
no case, however, shall the amount of any imprest fund exceed $500, nor shall 
the dollar ainount of articles or services procured from one vendor at one time 
exceed -$50. Generally, the maximum amount of each fund should be fixed at 
the lowest practical level determined by estimating needs for periods of two 
weeks plus the time required to complete the reimbursement process. Each 
bureau should regularly review the level of imprest funds to insure that amounts 
of such funds are not carried in excess of actual needs. 

Bureaus or offices requiring exceptions to the foregoing limitations may request 
exception when supported by a clear showing of procurement needs in excess of 
the maximum amount prescribed herein. Such requests should be submitted 
to the fiureau of Accounts for approval. 

11. Safeguards to be established.—Imprest fund cashiers are responsible under 
bond to the United States for the custody and safekeeping of all funds advanced 
to them. They, therefore, should exercise the same care and precaution over 
such funds as a reasonably prudent man would exercise over his own personal 
funds. Such precautions should include: 

(a) Advising administrative officials when imprest funds are in excess of 
needs for the purpose of reducing the fund to the lowest practical level necessary; 

(b) Utilizing, where appropriate, a number of small checks reimbursing the 
fund rather than one large check, thiis carrying a minimum amount of currency 
on hand; 

(c) Keeping funds in a safe, strong box, or other place accessible only to 
himself; and 

(d) Advancing such funds only to authorized and responsible employees to 
whom the procurement authority has been properly delegated. 

Heads of bureaus should issue instructions to administrative officials requiring 
them to provide imprest fund cashiers with the facilities necessary for adequate 
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protection of imprest funds. Such facilities should be such as to afford reason* 
able protection considering such factors as the size of the fund, accessibility, 
guard protection, etc. 

W. T. H E F F E L F I N G E R , 
Fiscal Assistant Secretary. 

E X H I B I T 65.—Regulations governing reporting on contract authorizations 

[Department Circular No. 993. Accounts] 

TREASURY D E P A R T M E N T , 

Washington, September 4, 1957. 
To Heads of Departments and Agencies of the Government, and Others Concerned: 

lo General 

The provisions for reporting on the s ta tus of contract authorizations included 
in paragraph 62 of Budget-Treasury Regulation No. 1, were not continued in 
Budget Circular A-34. Accordingly, this circular which is issued pursuant to 
Section 114 (a) and (b) of the Budget and Accounting Procedures Act of 1950 
contains instructions for reporting on such authorizations. Such reports will 
assist the Treasury Depar tment in its efforts to provide complete information 
relating to t he results of the financial operations of the Government. 

As used herein, the term^ contract authorization means any s ta tu tory authoriza
tion under which contracts or other obligations may be entered into prior to an 
appropriat ion for the payment of such obligations. 

2. Reports required from agencies 

All administrat ive agencies having contract authorizations shall report as 
follows: 

(a) Monthly (except Deceinber and June) . Report on only those contract 
autHorizations having activity during the reporting month. 

(b) Semiannually (December and June) . Report on all contract authoriza
tions, regardless of whether there was activity during the reporting period. 

3. Information to be reported 

The information to be reported for each contract authorization shall be as 
follows: 

(a) The related appropriat ion account tit le and symbol (s). 
(b) The amount of the unfunded contract authorization brought forward 

•from the prior fiscal year, if any. 
(c) The amount of each new authorization during the current fiscal year, by 

public law number and date. 
(d) The amount of each transfer of contract authorization from (-f-) or to 

(—)• other accounts indicating the symbol (s) of such other account(s). 
(e) The amount of each appropriation to liquidate during the current fiscal 

year, by public law number and date. 
(f) The amount pf each rescission, cancellation, or adjustment during the 

current fiscal year. 
(g) The amount of each transfer of appropriat ion to liquidate contract 

authorization from (—) or to ( + ) other accounts indicating the symbol(s) of such 
other account (s). 

(h) The amount of the unfunded contract authorization at the end of the 
period. 

4. Submission date for reports 

An original and. duplicate copy of each report should be submit ted 25 days 
after the end of the reporting period to the Treasury Depar tment , , Bureau of 
Accounts, Division of Central Reports , Washington 25, D. C. The original 
should be signed by a responsible administrat ive officer. 

The first report should cover the period July 1 through September 30, 1957, 
and should include complete information relating to all contract authorizations. 

F R E D C . SCRIBNER, Jr., 
Acting Secretary of the Treasury. 
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E X H I B I T 66.—Regulations governing the handling of certificates of deposit for 
credit in the general account of the Treasurer of the United States 

{Department Circular No. 945 (Revised), Supplement No. 1, Amendment No. 3, Accounts] 

TREASURY D E P A R T M E N T , 
Washington, September 11, 1957. 

To Heads of Government Departments and Agencies Whose Accounts Are Required 
To Be Reconciled With Accounts Current of the Division of Disbursement, 
Treasury Department, and Others Concerned: 

I . Purpose of these regulations 

1. General.—These regulations are amended. to establish use of a new form.of 
certificate of deposit. 

2. Applicability.—(a) The new certificate of deposit. Standard Form No. 219, 
is prescribed for use, in lieu of certificate of deposit, Standard Form No. 201, with 
respect to deposits made directly by administrative agencies which affect the 
accounts rendered by Treasury regional offices. 

(b) Standard Form No. 201, certificate of deposit, will.continue to be used by 
disbursing officers operating with funded checking accounts for deposit of re
ceipts to be covered intb the Treasury. 

(c) Standard Form No. 209 will continue to be used with respect to deposits 
made by: (1) Treasury disbursing officers, (2) disbursing officers of other agencies 
operating without funded checking accounts, and (3) all disbursing officers who 
operate with funded checking accounts. . Treasury disbursing officers will also 
use Standard Form 209 for deposits where the classification can be obtained from 
schedules such as S. F . 1098, etc. 

I I . Preparation of certificate of deposit, Standard Form No. 219 

3. The usual information will be inserted by the depositor with respect t o : 
(1) Date sent to a Federal depositary, (2) deposit number, and (3) name and loca
tion of the depositary. . Instructions to be observed in filling in the numbered 

.blocks are as follows: 
(a) Block (1).. Insert the established deposit symbol identifying the disbursing 

office affected. Deposit symbols to be used for Treasury regional accounting 
and disbursing offices (hereinafter referred to as Treasury regional offices) are set 
forth on At tachment No. 4 of Depar tment Circular No. 945-Revised, Supplement 
No. 1, Second Amendment, dated February 11, 1957. All office deposit symbols 
are the same as the general checking account symbols assigned to the respective 
disbursing offices affected. 

(b) Block (2). This block is for use only when deposits are made by adminis
t ra t ive agencies with general depositaries within the forty-eight States, with 
Federal Reserve Banks or branches, or with the Treasurer 's Cash Division in 
Washington, which affect Treasury regional offices within the forty-eight States. 
This city and State identification of the Treasury regional office is essential for 
the preparation of certain consolidated abstracts of deposits at the Federal Re
serve Banks and branches. Accordingly, this block will be left blank in any case 
where a deposit is made which affects a Treasury regional office located outside 
the forty-eight States, in which case the depositing agency is required to submit 
a confirmed copy of the certificate of deposit to such office.. 

(c) Block (3). Inser t total amount of deposit. 
(d) Block (4). Classifications of receipts and repayments according to indi

vidual appropriation, fund, and receipt symbols wifl be shown in this block by 
the depositing agency because the certificate of deposit is required to serve as a 
coflection document as well as a deposit document for the accounts of the Treasury 
regional office concerned. 

(1) Amounts of receipts for credit to general fund receipt accounts, as well 
as those for credit to special fund and t rus t fund receipt accounts subject to is
suance of appropriation warrants before becoming avaflable for expenditure, (i. e., 
the so-called unavailable receipts), will be shown in the "Amoun t " column op
posite the respective receipt account symbols. 

.(2) Amounts of receipts for credit directly to special fund and t rus t fund 
appropriat ion accounts without prior appropriat ion warran t action (i. e., the so-
called avaflable receipts authorized for accounts designated in Treasury announce
ments) will be shown in the " A m o u n t " column opposite the respective appro-
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priat ion symbols and identified by the let ters " A / R " to the r ight of the appropria
tion symbol, as i l lustrated. ' 
; (3) Amounts of repayments for credit to general, special, and t rus t fund 

appropriat ions and deposit fund accounts will be shown in the " A m o u n t " column 
opposite the respective appropriat ion and deposit fund symbols. 

(4) The depositor will verify t h a t the sum of the detailed amounts shown 
opposite the account symbols is in agreement with the to ta l amount of the de
posit shown in block (3). 

(e) Block (5). This block is for identification of the depositor, by t i t l e , agency, 
and address. Where the depositing agency uses codes to identify its field fiscal 
stat ions, such code should be shown in this block alongside the name of the 
agency. Such code should not be included as a prefix to the deposit number . 

(f) Block (6). Where a deposit is being made by one agency (which is ident i 
fied in block (5)) for account of another accounting entity, t he .depa r tmen t or 
agency and address for which the deposit is being made will be identified in block 
(6). For these receipts, the receiving agency will prepare a separate certificate 
of deposit and it should exercise care to identify in blocks (1) and (2) the Treasury 
regional office which relates to the accounting ent i ty shown in block (6). To 
avoid operating difficulties in handling deposits for another accounting ent i ty 
the receiving agency, where practicable, may deliver collections (other t han cur
rency and coin) and support ing documents, directly t o the agency concerned, 
provided such, action will not unduly delay deposit and collection of the proceeds 
of commercial checks. €n determining whether this action is permissible, re
ceiving agencies will observe the requirement tha t , to the maximum extent possi
ble, commercial checks should be deposited in the Federal Reserve district of or 
near the bank on which the check is drawn. 

I I I . Distribution of copies of certificate of deposit, Standard Form No. 219 

4. To meet the maximum needs on a Government-wide basis because the certif
icate serves as both a collection and a deposit document, the new form is provided 
in five copies. 

(a) All copies are preprinted as to uniform distribution instructions, as follows: 
(1) Original to be dated and signed by the depositary and forwarded with 

s ta tenient of account or transcript.^ 
(2) Duplicate to be retained by the depositary. 
(3) Triplicate to be dated and signed by the depositary and returned to t h e 

depositor for his retained copy. 
(4) Quadruplicate to be dated and signed by the depositary and returned to 

t he depositor. 
(5) Quintuplicate to be held by the depositor as a temporary copy a t the t ime 

the deposit is made, pending re turn of the confirmed triplicate. 
(b) Situations involving a need for the quadruplicate and quintuplicate copies 

are set forth below. Where the quadruplicate copy is not needed it should not 
be used a t the t ime the certificate is prepared bu t only the original, duplicate, 
and triplicate copies sent t o the depositary. Upon re turn of the confirmed tripli
cate, t he temporary quintuplicate may also be destroyed if the depositor has no 
need for such copy. 

(c) The quadruplicate, if used, will be sent to the depositary along with the 
other copies.. This c o p y is to be executed by the depositary and returned to the 
depositor with the triplicate for such distribution by the depositor as is necessary 
under the circumstances. The various circumstances requiring use of the quad
ruplicate or quintuplicate copies are as follows: 

^ (1) Where the depositing agency needs an extra copy to serve as a ''collection'' 
document to support the monthly statement of transactions furnished by the Treasury 
regional office located within the forty-eight States. If the administrat ive agency 
office is under site audi t by the General Accounting Office only the retained tripli
cate is needed. If not under site audit , the administrat ive agency will a t t ach 
each quadruplicate copy to the monthly s ta tement of t ransactions sent to the 
General Accounting Office. 

(2) Where a confirmed copy of the certificate, which will be the quadruplicate, is 
required to be forwarded to a Treasury regional office. This pertains to all deposits 
affecting Treasury regional offices which are not identified in block (2) of t he 

VFederal Reserve Banks and branches receive the originals of all certificates of deposit handled by general 
.depositaries in their respective districts. These originals and the originals of certificates with respect to 
deposits made directly with the Federal Reserve Banks and branches are disposed of by transmission to 
Treasury regional offices with daily consolidated abstracts. 
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certificate, the originals of which therefore do not flow into the Treasury regional 
offices through the Federal Reserve Banks and branches. Accordingly, i t i s 
applicable to (a) deposits made by administrat ive agencies with general deposi
taries located outside the fort3^-eight States regardless of location of Treasury 
regional office; and (b) deposits, wherever made by administrat ive agencies, 
which affect Treasury regional offices located outside the forty-eight States. 
Where the agency is not under site audi t by the General Accounting Office, t h e 
agency should transcribe the confirmed da te of deposit to the quintuplicate copy 
and a t t ach the quintuplicate copy to the s ta tement of t ransact ions according to 
appropriations, funds, and receipt accounts. S tandard Form No. 1220, submit ted 
to the General Accounting Office. If the agency is on site audit , the quintupl icate 
copy may be destroyed upon receipt of the confirmed triplicate and quadrupl icate 
copies. 

(3) Where the deposit is made by one administrative agency for account of 
another administrative agency. If within the forty-eight States, the depositing 
agency should forward both the confirmed triplicate and quadruplicate copies tO' 
the administrat ive agency whose accounts are affected, so t h a t the triplicate may 
be retained by the la t ter agency to support its accounts and the quadruplicate 
used, if needed, to support the monthly Sta tement of Transactions. Where ei ther 
(a) the depositary, or (b) the Treasury regional office is located outside the forty-
eight States, the depositing agency should forward the quadruplicate copy to t he 
Treasury regional office whose accounts are affected with respect to the agency for 
which the deposit was made. Therefore, only the triplicate copy is available to-
send such agency, which will use it to support the monthly s ta tement of t rans
actions. If such agency is not on site audit , it will make a copy of the triplicate 
for retention in its records, since the triplicate will be a t tached to the s ta tement 
of t ransact ions submit ted t o the General Accounting Office. 

IV. Procurement of Standard Form No. 219 

5. Upon receipt of this circular, each depar tment and agency concerned is 
requested to make requisition upon the General Services Administration, Federal 
Supply Service, for a supply of certificate of deposit. S tandard Form No. 219. 

6. These regulations are effective as soon as a supply of the new form can be 
acquired. 

W. T. H E F F E L F I N G E R , 
Fiscal Assistant Secretary. 

E X H I B I T 67.—Regulations governing the issuance of subst i tutes for checks drawn 
on the Treasurer of the United States 

[Department Circular No. 1001. Treasurer] 

T R E A S U R Y D E P A R T M E N T , 
Washington, D . C , December 18, 1957.. 

1. The foflowing regulations governing the issuance of subst i tutes of checks 
drawn on the Treasurer of the United States, other t h a n those drawn by officers or 
employees of the Post Office Depar tment , are prescribed pursuan t to the provisions 
of Section 3646 of the Revised Sta tu tes of 1873, as amended (31 U. S. C. 528), and 
shall be effective Janua ry 1, 1958. 

2. Advice of nonreceipt or loss.—In the event of the nonreceipt, loss, or destruc
t ion of a check drawn on the Treasurer of the United States, or the mutilat ion or 
defacement of such a check to an extent which renders it nonnegotiable, the owner, ̂  
bet ter to protect his interest, should immediately notify t he drawer, describing 
the check, s tat ing the purpose for which it was issued, giving, if possible, its date , 
number, and amount , and requesting t h a t payment be stopped. If the name or 
address of the drawer is not known the request for stoppage of payment should be 
sent to the Treasurer of the United States, s tat ing the purpose for which the check 
was issued, the name of the depar tment or agency authorizing the payment and 
if possible, the date, number, and amount of the check. In cases involving mut i 
lated or defaced checks, the owner should enclose the muti la ted or defaced check 
with his communication to the drawer or Treasurer. 

Upon receipt of advice from an owner as to the nonreceipt, loss, destruction, 
mutilation, or defacement of a check, the drawer will, if appropriate, t ransmi t the 
owner's let ter (together with the muti lated or defaced check in cases involving-
such checks) to the Treasurer of the United States, Washington 25, D . C , or t h e 
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Federal Reserve Bank or other bank through which the check is payable, as the 
case may be, together with a request by the drawer for stoppage of payment which 
includes a certification as to the accuracy of the check description and that it was 
projD.erly issued. 

If the check, which is the basis of the owner's claim, is determined to be outstand
ing, the Treasurer's office will furnish the claimant an appropriate apphcation 
form for obtaining a substitute check. However, the execution of an application 
will not be required in the event the original written statement submitted by the 
claimant substantially meets the requirements of the prescribed application form, 

3. Request for substitute check; requirements for undertaking of indemnity; execu
tion of applications in foreign countries.—An undertaking of indemnity on Form 
2244 or Form 2244b in a penal sum equal to the amount of the check or, in an 
appropriate case, an application on Form 2244a, or an application substantially 
containing the same information as Form 2244a, must be executed by the claimant 
and submitted to the Treasurer of the United States, Washington 25, D. C : 
Provided, That in respect to requests by persons residing within the United States, 
its Territories, and possessions, for the issuance of substitute checks, individual or 
corporate sureties will not be required on undertakings of indemnity, (i) in any 
case where the original check was not more than $100 in amount, or (ii) in any 
case where the original check was drawn in favor of the applicant and represented 
a repetitive payment on account of salary, allotment, pension, annuity, social 
security benefit, or similar periodic payment, unless the Secretary of the Treasury 
determines in either case sureties are necessary in the public interest. In the 
event the claimant is someone other than the payee of the original check, he should 
present clear and satisfactory evidence of his ownership. 

Unless the Secretary of the Treasury deems that an undertaking of indemnity 
is essential in the public interest, no undertaking of indemnity shall be required 
in the following classes of cases: 

(a) If the Secretary of the Treasury is satisfied that the loss, theft, destruc
tion, mutilation, or defacement occurred without fault of the owner or holder 
and while the check was in the custody or control of the United States or of a 

Eerson duly authorized as an agent of the United States, including the Postal 
ervice when carrying mail for an officer, employee, agent, or agency of the 

United' States when performing services in connection with an official function 
of the United States, but not including the Postal Service when otherwise acting 
solely in its capacity as a public carrier of the mail, or while it was in the course of 
shipment effected pursuant to and in accordance with regulations issued under the 
provisions of the Government Losses in Shipment Act, as amended; 

(b) If substantially the entire check is presented and surrendered by the 
owner or holder and the Secretary of the Treasury is satisfied as to the identity 
of the check presented and that any missing portions are not sufficient to form 
the basis of a valid claim against the United States; 

(c) If the Secretary of the Treasury is satisfied that the original check is not 
negotiable and cannot be made the basis of a valid claim against the United 
States; 

(d) If the amount of the check is not more than $200.00 and the check has 
not been endorsed by the payee; 

(e) If the owner or holder is the United States or an officer or employee 
thereof in his official capacity, a State, the District of Columbia, a Territory, or 
possession of the United States, a municipal corporation or political subdivision of 
any of the foregoing, a corporation the entire capital of which is owned by the 
United States, a foreign government, or a Federal Reserve Bank. 

An application executed in a foreign country other than by an officer or an 
employee of the United States, or a member of the Armed Forces of the United 
States, shall be sworn to before: (a) a diplomatic or consular officer of the United 
States; or (b) an officer of the United States Army, Navy, Air Force, Marine 
Corps, or Coast Guard; or (c) an official of such foreign country authorized by law 
to administer oaths generally, and such foreign official shall affix his official seal, 
if any, and a diplomatic or consular officer of the United States shall certify that 
the foreign official who administered the oath was duly authorized under the laws 
of such foreign country so to act. 

4. Issuance of substitute check.—Upon approval of the undertaking of indemnity, 
application or statement of claim, a substitute check will be issued in favor of the 
<3laimant showing such information as may be necessary to identify the original 
check. Appropriate notice of issuance of the substitute wfll be furnished the 
"drawer of the original check, or his successor. 
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"5. Receipt or recovery of original check.—If the original check is received or 
recovered by the owner after he has requested the drawer or the Treasurer of the 
United States to stop payment on the original check but before a subst i tute 
check has been received, he should immediately advise the drawer or the Treasurer, 
as the case may be, and hold such check until receipt of instructions with respect 
to the negotiability of such check. 
^ If the original check is received or recovered by the owner after a subst i tute has 
been received by him, the origina,l shall not be cashed, but shall be immediately 
forwarded to the Treasurer of the United States, Washington 25, D. C. Under 
no circumstances should both the original and subst i tute checks be cashed.' 

6. Removal of stoppage of payment.—'Requests for removal of stoppage of pay
ment shall be addressed by the drawer to the Treasurer of the United States, or 
the Federal Reserve Bank or other bank through which the check is payable, as 
the case may be. No request for removal of stoppage of payment shall be .accepted 
by the Treasurer of the United States or any Federal Reserve Bank or other bank 
through which the check is payable, after issuance of a subst i tute check has been 
approved. 

7. Amendment of regulations.—The Secretary of the Treasury may waive, with
draw, or amend at any t ime or from t ime to t ime any or all of the foregoing 
regulations. " • ^ 

8. Rescission of prior regulations.—The provisions of Depar tment Circular No. 
327, Revised, dated December 3, 1945, and amendments thereto, are hereby 
rescinded. • ' 

L A U R E N C E B . R O B B I N S , 
Acting Secretary of ihe Treasury. 

E X H I B I T 68.—Regulations governing the implementation of the act to improve 
governmental budgeting and accounting methods and procedures 

[Department Circular No. 987 (Revised). Accounts], 

TREASURY D E P A R T M E N T , 

Washington, March 19, 1958. 
To Heads of Bureaus, Treasury Department: 

Depar tment Circular No. 987, dated April 26, 1957, is revised as follows: 
Public Law 863, approved August 1, 1956, amends the Budget and Accounting 

Procedures Act of 1950 by adding Section 106 as follows: 
"Sec. 106. The head of each executive agency shall, in consultation with the 

Director of the Bureau of the Budget, t ake whatever action may be necessary to 
achieve, insofar as is possible: (1) consistency in accounting and budget classifi
cations; (2) sjmchronization between accounting and budget classifications and 
organizational s t ructure; and (3) support of the budget justifications JDy informa
tion on performance and program costs by organizational uni ts ." 

The law further amends Section 3679 (g) of the Revised Statutes , as amended, 
by adding a t the end thereof the following sentence: 

" I n order to have a simplified system for the administrat ive subdivision of 
appropriations or funds, each agency shall work toward the objective of financing 
each operating unit, a t the highest practical level, from not more t han one adminis
t ra t ive subdivision for each appropriat ion or fund affecing such u n i t . " 

The head of each bureau should review his operations with the view of taking 
such further action as may be required to accomplish the foregoing objectives. 

Public Law 863 also amends Section 113 of the Budget and Accounting Pro
cedures Act of 1950 by adding a t the end thereof the following new subsectioii: 

"(c) As soon as practicable after the date of enactment of this subsection, the 
head of each executive agency shall, in accordance with principles and s tandards 
prescribed by the Comptroller General, cause the accounts of such agency to be 
maintained on an accrual basis to show the resources, liabilities, and costs of 
operations of such agency with a view to facilitating the preparat ion of cost-based 
budgets as required by Section 216 of the Budget and Accounting Act, 1921, as 
amended. The accounting system required by this subsection shall include 
adequate monetary property accounting records as an integral par t of the system." 

The head of each bureau also will take steps to comply as soon as possible with 
the above quoted provision of law and with the basic requirements of the account
ing principles and s tandards prescribed by the Comptroller General with respect 
tP the application of the accrual basis of accounting, including the establishment 
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of adequate monetary property accounting as an integral part of the accounting 
system. (See Section 1282.50, "General Accounting Office Manual" issued 
November 4, 1957.) ' ' 

In accordance with such principles and standards, where there is little difference 
between the amounts of goods and services ordered, received, and used in an 
accounting period, the continuous maintenance of formal accounts on an accrual 
basis is not required but the accounts must be maintained so that financial i-epprts 
can be presented on an accrual basis at all significant reporting dates and at the 
close of each fiscal year beginning with the fiscal year 1958. Other than for the 
close of each fiscal year, the determination of significant reporting dates will be 
made by the head of each bureau. 
, The Bureau of Accounts will cooperate with and assist bureaus in complying 
with the accounting requirements of this circular. 

JULIAN B . BAIRD, 
Acting Secretary of. the Treasury. 

EXHIBIT 69.—Regulations governing the deposit with Federal Reserve Banks 
and depositary banks of certain taxes ' 

[Department Circular No. 848 (Second Revision). Accounts] 

TREASURY. D E P A R T M E N T , 
Washington, May 2, 1958. 

To Federal Reserve Banks, Incorporated Banks and Trust Companies, and Others 
Concerned: 

1. Scope of regulations 
Pursuant to authority contained in Section 6302 (c) of the Internal Revenue 

Code of 1954; Section 15 of the Federal Reserve Act, as amended (U. S. C. title 
12, sec. 391); Section 10 of the act of June 11, 1942, as amended (U. S. C. title 
12, sec. 265); and Section 8 of the Second Liberty Bond Act, as amended (U. S. C. 
title 31, sec. 771), the following regulations are hereby prescribed, governing the 
handling and processing of deposits made by employers with Federal Reserve 
Banks and depositary banks of: (1) income taxes withheld under Chapter 24 of 
the Internal Revenue Code of 1954; (2) employer taxes and employee taxes under 
the Federal Insurance Contributions Act, as amended (Chapter 21 of the Internal 
Revenue Code of 1954); (3) employer taxes and employee taxes under the Rail
road Retirement Tax Act (Chapter 22 of the Internal Revenue Code of 1954); 
and (4) certain Federal excise taxes specified in Section 477.2 (b) of Treasury 
Decision No. 6025, approved July 3, 1953. 

2. Definition of terms 
When used in this circular, the terms listed below shall have the following mean

ing, unless otherwise expressly stated: 
(a) "Federal Taxes" shall mean: (1) income taxes withheld by employers 

pursuant to Section 3402 of the Internal Revenue Code of 1954; (2) employer 
taxes under Section 3111 of such Code and employee taxes withheld under Section 
3101 of such Code (social security employment taxes); (3) employer taxes under 
Section 3221 of such Code and employee taxes withheld under Section 3201 of 
such Code (Railroad Retirement taxes); and (4) certain Federal taxes specified in 
Section 477.2 (b) of Treasury Decision No. 6025, approved July 3, 1953. 

(b) "Federal Reserve Bank" shall mean any of the several Federal Reserve 
Banks, as fiscal agent of the tJnited States; 

(c) "Depositary for Federal Taxes" shall mean a designated bank or trust 
company that has qualified, in accordance with the provisions pf Departnient 
Circular No. 848, dated November 10, 1949, oi* of any revisions thereof, to receive 
from employers deposits of Federal Taxes, as defined above, and unless otherwise 
expressly stated the word "depositary" when used herein shall refer to a "Deposi
tary for Federal Taxes;" 

(d) "Depositary receipt" shall mean: (1) U. S. Treasury Department 
Forms 450 and 450-A (Revised February 1958), "Federal Depositary Receipt", 
for use by employers in making deposits of withheld income taxes and social 
security employment taxes; (2) U. S. Treasury Department Form 515 (Revised 
February 1958), "Railroad Retirement Depositary Receipt", for use by employers 
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in making deposits of railroad retirement taxes; and (3) U. S. Tre9sury Depart
ment Forms 537 and 537-A (Revised-February 1958), "Depositary Receipt for 
Federal Excise Xaxes", for use,by taxpayers in making deposits of certain Federal 
excise taxes. Exhibits of these forms have been made a part of this circular.^ 

(e) "Employer" shall include any taxpayer required or permitted to deposit 
Federal excise taxes in the manner provided for in this circular. 

3. Authorization of Federal Reserye Banks 
Pursuant to the authority contained in Section 6302 (c) of the Internal Revenue 

Code of 1954 and the Federal Reserve Act, as amended, the several Federal 
Reserve Banks, in their capacity as fiscal agents of the United States, are hereby 
authorized and directed, subject to the provisions of this circular, to receive from 
employers or other persons, hereinafter referred to as employers, deposits of 
Federal taxes and to perform such other functions as may be prescribed by the 
Secretary of the Treasury in connection with the handling and processing of such 
tax deposits. The functions to be performed by Federal Reserve Banks are 
outlined hereinafter, and will be described in detail, together with the detailed 
procedure to be followed in performing the required functions, in instructions to 
the Federal Reserve Banks, 

4. Designation of banks which may be qualified to act as depositaries for Fed
eral taxes 

Pursuant to the authority contained in Section 6302 (c) of the Internal Revenue 
Code of 1954, all insured incorporated banks, within the meaning of Section 10 
of the act of June 11, 1942, as amended, and all uninsured incorporated banks 
and trust companies designated as "Special Depositaries of Public Moneys" under 
the provisions of the act of Congress approved September 24, 1917, as amended, 
are hereby designated, subject to the provisions of this circular, as depositaries 
and financial agents of the Government for receiving from employers deposits of 
Federal taxes. No such bank or trust company shall perform any of the acts 
covered by this designation until it has qualified, in the manner herein prescribed, 
to so act. Banks and trust companies that qualify for the purpose of receiving 
deposits of Federal taxes from employers will be known as "Depositaries for 
Federal Taxes." 

Banking institutions which have heretofore been designated as depositaries for 
withheld income taxes, in accordance with the provisions of Department Circular 
No. 714, as amended, or as depositaries and financial agents of the Government 
for the performance of certain classes of fiscal duties, will be required to qualify 
under the terms of this circular in order to act as depositaries for Federal taxes. 
Banking institutions that have qualified as depositaries for Federal taxes, in 
accordance with the provisions of Department Circular No. 848, dated November 
10, 1949 and any revisions thereof, will not be required to requalify in accordance 
with the provisions of this revision of Department Circular No. 848. 

Incorporated banks or trust companies located in the Territories and insular 
possessions of the United States, which are not insured banks within the meaning 
of Section 10 of the act of June 11, 1942, as amended, but which are otherwise 
eligible for designatioh as depositaries or firiancial agents of the United States, 
may be specifically designated by the Secretary of the Treasury under the act of 
June 19; 1922 (U. S. C. title 31, sec. 473), governing depositaries outside of the 
continental United States, to act as depositaries for Federal taxes, upon qualifica
tion substantially in accordance with the provisions of Section 5 hereof. Banks 
and trust companies located in the Territories of Alaska and Hawaii should 
transmit applications for such designation to the Federal Reserve Bank of San 
Francisco, and banks and trust companies located in Puerto Rico, the Virgin 
Islands, and the Panama Canal Zone should transmit applications for such 
designation to the Federal Reserve Bank of New York. 

5. Qualification of designated banks as depositaries for Federal taxes 
Any designated bank or trust company which desires to qualify, under the terms 

of this circular, for receiving from employers deposits of Federal taxes without 
compensation for its services, should apply for qualification through the Federal 
Reserve Bank of the district in which it is located. Such application shall be 
made on Application-Agreement, Depositary for Federal Taxes (Form No.. 

' Not reproduced here. 
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469-Revised), shown as Exhibit A of this circular.^ Copies of this form arid in
structions regarding the application may be obtained from the Federal Reserve 
Bank. No designated bank, which has made application for quahfication, shall act 
as a depositary for Federal taxes under the terms of this circular until it receives 
from the Federal Reserve Bank notice of approval of the application. Upon 
receipt, of such notice, each designated bank is hereby authorized to receive 
deposits of Federal taxes from employers. 

6. Procedure to be followed by depositaries for Federal taxes 
There are outlined below the basic requirements of the procedure that will be 

observed by qualified depositaries for Federal taxes with respect to deposits of 
Federal taxes. More detailed instructions will be furnished such depositaries, 
through the Federal Reserve Banks. 

(a) Depositaries shall accept from employers, who desire to make deposits of 
Federal taxes with such depositaries, cash or remittances in the form of check, 
money order, etc., covering the amount of the Federal taxes, accompanied by an 
appropriate depositary receipt form on which the employer has inscribed, by pen 
or by typewriter, his name, address, employer's identification number, and total 
amount of taxes. Depositaries will not be required to, but may at their own risk, 
accept from employers funds which are not immediately available to the depositary 
at the time of deposit. Depositaries shall not accept from employers any type of 
depositary receipt form, accompanying their remittances, other than the depositary 
receipt forms prescribed in this circular or those prescribed by Circular No. 848 
before this revision. Depositaries shall not accept Treasury savings notes or other 
public debt securities of the United States as deposits, of Federal taxes under this 
circular. 

(b) If requested to do so by employers, depositaries will issue a memorandum 
or counter receipt to employers evidencing receipt of funds by the depositary. 
It is important that memorandum receipts issued by depositaries clearly state 
that employers must not attach such memorandum receipts to their tax returns 
as evidence of deposit of taxes, since only official depositary receipts, which have 
been validated by a Federal Reserve Bank, will be accepted by district directors 
of internal revenue. A suggested form of memorandum receipt, which shall be 
provided by the depositaries at their own expense, is shown as Exhibit-G of this 
circular. 1 

(c) Depositaries shall place on each depositary receipt in the space provided 
on the face thereof: (1) the date on which the tax deposit was actually received 
by the depositary or its branches; and (2) the name and address of the depositary. 

(d) Depositaries shall forward daily to the Federal Reserve Bank of their 
district the depositary receipts inscribed by and received from employers, together 
with payment in funds immediately available at the Federal Reserve Bank point 
or with advice that funds have been credited in the Treasury tax and loan account 
of the depositary, covering the aggregate amount of all Federal tax deposits 
received during that day. (Regulations governing deposits in Treasury tax and 
loan accounts are contained in Treasury Department Circular No. 92, Revised). 
Each transmittal will be accompanied by a transmittal letter in the form pre
scribed by the Federal Reserve Banks. It is important that the depositary receipts 
be forwarded daily in order that they may be validated by the Federal Reserve 
Bank and returned directly to the respective employers without delay, together 
with a blank depositary receipt for the employer's use in making his next deposit. 

(e) Depositaries will establish, prior to transmittal to the Federal Reserve 
Bank, an adequate record of all deposits received frora employers, so that the 
depositary will be able to identify deposits in the event depositary receipts are 
lost in shipment between depositaries and Federal Reserve Banks. For this 
purpose, it will only be necessary to maintain a record of the date of payment, the 
employer's identification number, and the total amount of tax deposit; therefore, 
copies of memorandum receipts and copies of the depositary's transmittal letter, 
if individual deposits and employers' identification numbers are Hsted separately, 
could be used to provide the necessary information. 

7. Issuance of replacement receipts; inquiries from employers 
In the event a depositary receipt, which has been validated by a Federal 

Reserve Bank, is lost, stolen, or destroyed before it is forwarded to a district 
director of internal revenue with the employer's Federal tax return, the employer 

J Not reproduced here. 
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will be issued a replacement receipt upon proper application and submission of 
required evidence to the Federal Reserve Bank which validated the receipt. 
Such issuance of replacement receipts will be governed by requirements and 
procedure prescribed by the Secretary of the Treasury. Depositaries should 
instruct employers to execute "Application for Issuance of Replacement Deposi
tary Receipt," indicating thereon the type of taxes, the date and amount of deposit, 
employer's name, address, and identification number, and the.serial number of 
the validated depositary receipt, and should indicate whether deposit was made 
with the depositary for Federal taxes or directly with the Federal Reserve Bank. 

In the event an employer makes inquiry of a depositary with respect to a 
deposit made with such depositary, for w:hich he has not received a validated 
depositary receipt from the Federal Reserve Bank, the depositary-should furnish 
fhe required information, stated in the preceding paragraph, to the Federal 
Reserve Bank to enable it to investigate the niatter. 

If a depositary receipt without the employer's identification number inscribed 
thereon is presented to a depositary by an employer when he makes his deposit 
of Federal taxes, the depositary should request him to inscribe the identification 
number in the space provided. In the event the employer has not been assigned 
an employer's identification number, the depositary should nevertheless, accept 
the deposit. If the employer^ has not made application for an identification 

• number to the director of internal revenue for his district,, the depositary should 
request him to do so. • 

'8. Termination of the qualification of a depositary for Federal taxes 
The Secretary of the Treasury may terminate at any time the qualification of 

any depositary for Federal taxes. Failure upon the part of a depositary to comply 
with the provisions bf this circular, and any amendments or suppleriients thereof, 
or with instructions issued pursuant thereto, may, in the discretion of the Secretary 
of the Treasury, constitute grounds for termination.of qualification. Likewise, ' 
any depositary may terminate its qualification upon formal notice to the Secretary 

•of the Treasury, through the Federal Reserve Bank of its district. . • 

-9. Treatment by district director of internal revenue of validated depositary 
receipts 

.Deposits of Federal taxes made by employers with depositaries for Federail 
taxes and Federal Reserve Banks shall be treated as payment of such taxes to 
district directors of internal revenue upon the filing of the employer's tax return 
•and the presentation therewith to such district directors of properly executed and 
validated depositary receipts. District directors of .internal revenue will treat 

• all such depositary receipts as internal revenue collections, and send them to the 
Federal Reserve Bank of the district in which the district director's head office is 
located. Each such transmittal shall be accbnapanied by an appropriate certifi
cate which shall not include any items other than depositary receipts. 

In any case in which a depositary receipt is transmitted by a district director 
of internal revenue to a Federal Reserve Bank, and it is determined that the 
employer failed to pay to a depositary or a Federal Reserve Bank the amount 
stated thereori, the Federal Reserve Bank may return such item to the district 
director of internal revenue, under procedure prescribed by the Secretary of the 
Treasury. 

10. Functions to be performed by Federal Reserve Banks 
The functions to be performed by Federal Reserve Banks, as fiscal agents bf 

the United States, with respect to Federal taxes, will be prescribed in detailed 
instructions to such iDanks. The Federal Reserve Banks will perform such 
additional functions relating to the deposit of Federal taxes as may be required 
•from time to time by the Secretary pf the Treasury. In general. Federal Reserve 
Banks will: • ; 

(a) Receive directly from employers deposits of Federal taxes, accompanied 
by inscribed depositary receipts, a,nd establish appropriate accounting control for 
such deposits. The requirements upon employers with respect to inscribing 
depositary receipts^ arid use of the prescribed receipt forms shall be applicable to 
tax deposits ma;de directly with Federal Reserve Banks. 

(b)' Be responsible for the qualification of designated banks as depositaries 
for Federal taxes and for thie general supervision of deposita-ies' operations under 
such qualifications. 
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(c) Receive from depositaries remit tances and inscribed depositary receipts, 
relating to tax deposits made with depositaries by emploj^ers, and establish appro
pr ia te accounting control for such tax deposits. 

(d) Validate depositary receipts, relating to tax de]Dosits made with deposi
taries, as well as directly with the Federal Reserve Bank, and re turn such vali
dated receipts to employers, together with blank depositary receipt forms for use 
by the employers in making their next deposit of Federal taxes. 

(e) Perform the necessary functions to provide for crediting deposits of 
Federal taxes in Treasury tax and loan accounts of depositary banks, with respect' 
to deposits of such taxes made by employers with banks acting in their capacity 
as depositaries for Federal taxes. 

(f) Receive t ransmit ta ls of validated depos i ta ry receipts from district 
directors of internal revenue for appropriate credit and clearance in the central 
accounts of the Treasury Depa i tmen t . 

(g) Perform appropriate matching and audit ing functions to verify t h a t the 
tax deposits, represented by the depositary receipts t ransmi t ted by district 
directors of internal revenue, were previously received by the Federal Reserve 
Bank from depositaries or directly from employers. 

(h) Issue replacement receipts, referred to in Section 7 hereof, for validated 
depositary receipts which are lost, stolen, or destroyed. 

11. Amendment or revocation of regulations 

The Secretary of the Treasury may revoke or amend any or all provisions of 
this circular at any t ime or from t ime to t ime. 

The provisions of this circular shall become effective on July 1, 1958. 
J U L I A N B , B A I R D , 

Acting Secretary of the Treasury. 

E X H I B I T 70.—Instructions for reporting Federal grants-in-aid to Sta tes and 
payments to individuals, etc. 

[Department Ciixular No. 1014. Accounts] 

. T R E A S U R Y D E P A R T M E N T , 
Washington, August 8, 1958. 

To Heads of Departments ahd Agencies of ihe Government and Others Concerned: 

1. Purpose and authority 

This circular, which is issued under author i ty of Sections 114 (a) and (b) of 
the Budget and Accounting Procedures Act of 1950, provides continuing instruc
tions for the guidarice'of the agencies concerned in submit t ing da ta for inclusion 
in reports on Federal grants-in-aid to States and payments to individuals, etc., 
heretofore furnished on the basis pf annual requests. These da t a are needed 
for publication in the Annual Report of the Secretary of the Treasury on the State, 
of the Finances and are used to answer specific requests for such information. 

2. Form of repbrt , 

The expenditures to be furnished under this circular should be reported for each 
State, Terri tory, or possession for each separate head of appropriat ion made 
aval,ilable for payments in aid, designating the ti t le and symbol of the appro
priation and should be shown in four separate classifications as set forth below. 

Par t A—Direct grants-in-aid io States and local units.—.Amounts to be reported 
in this section should include all payinents representing financial assistance 
made direct to a State, county, municipality, or other subdivision. Usually, 
the financial assistance is made upon a matching basis, for some part icular activity, 
and in accordance with specific s tandards and requirements. I n some cases, 
however. Federal payments-in-aid are made without matching or other such 
requirements, to enable the State or local unit to perform certain activities or to 
supply certain facilities. Such amounts are also to be reported in this section. 

Par t B—Federal aid payments to individuals, etc.—This section should include 
all payments made to individuals and pr ivate inst i tut ions which provide relief, 
tui t ion for s tudents , or other aid. 

Par t C—Shared revenues.—Include as shared revenues expenditures made from 
appropriat ions of receipts derived from a federally operated project or from 
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revolving funds, where a specified percentage or portion of the receipts is earmarked 
by law for return to the States or local units, representing payments in lieu of 
taxes or for other grant purposes. 

Part D—Grants-in-kind.—In some cases grants to States and local units are 
not made in the form of cash payments, but represent financial assistance made 
in the form of commodities, structures, or services. The value of such grants 
should be reported in this section, on the basis of total original cost to the Federal 
Government, including handling and transportation charges, or estimated costs 
where actual figures are not available. An explanation of these types of grants 
should be made in an appropriate footnote. 

3. Bases of expenditures 
All expenditure data, whenever possible, should be shown on a checksrissued 

basis which should be in agreement with corresponding data for the fiscal year to 
be included in the Combined Statement of Receipts, Expenditures and Balances of 
the United States Government. If it is not practicable to report the detafl of such 
payments on a checks-issued basis, the basis used for the detail should be explained 
by an appropriate footnote, and a checks-issued figure will be used for the total 
as explained in the next paragraph. 

Expenditures for grants-in-aid to States and local units are made in some 
instances from an appropriation which also finances regular Federal operations 
or administrative expenses. The total amounts reported under these appro
priations should be footnoted to indicate that they are part of a larger approori-
ation. Where all expenditures from an appropriation or fund are for the purpose 
of making grants-in-aid, any amounts that cannot be distributed to a State, 
Territory, or possession should be reported as a separate line item entitled 
"Undistributed td States, etc." Similarly where the basis of reporting expendi
tures is other than checks-issued, the difference between checks-issued and the 
basis used should also be included as a plus or minus item under "Undistributed 
to States, etc." This must be done in order that the grand total of payments 
reported will be in agreement with corresponding data to be included in the 
Combined Statement of Receipts, Expenditures and Balances. 

4. Other instructions 
Federal loans and repayable advances made to States, local governments, 

private institutions, or individuals are not to be reported under this circular. 
Neither are the payments of Federal property taxes or payments in lieu of property 
taxes to be reported except when such payments are based upon a percentage of 
Federal revenues, in which case such payments would be reported as shared 
revenues described in 2. Part C, above. Contractual payments, as distinguished 
from grants, should not be reported. In all cases Federal administrative expenses 
made in administering the grant programs should be excluded. 

5. Submission date for reports 
An original and one copy of each fiscal year report should be submitted to 

the Treasury Department, Bureau of Accounts, Division of Central Reports, 
Washington 25, D. C , no later than September 30 of each year. A duly author
ized administrative officer of the reporting agency should sign both copies of the 
report. 

JULIAN B . BAIRD, 
Acting Secretary of the Treasury. 
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NOTE.—In tables where figures have been rounded to a specified unit and where 
calculations have been made from unrounded figures, the details may not check to 
the totals shown. 
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Bases of Tables , 

The figures in this report are shown on the basis of: (a) The Daily Statement 
of ihe United States Treasury, (b) the Monthly Statement of Receipts and Expendi-
tures ofthe United States Government, (c) warrants issued, (d) public debt accounts, 
and (e) administrat ive accounts ^and reports. Where no basis is indicated, the 
figures are derived from administrative reports prepared according to various 
specifications. Where more than one basis is used in a single table t h a t covers 
a period of years, the dates of the changes in bases are stated. 

D a t a on the first two bases are derived from the publications indicated by their 
t i t les. The monthly s ta tement was first published in February 1954, and reports 
budget results which previously had been shown in the daily statemerit. At 
the same time,, the. latter, became a s ta tement of cash deposits and withdrawals 
affecting the account of the Treasurer of the United States. (See exhibits 69, 
70, and 71 in the 1954 Annual Report.) The sources of da ta used in these two 
publicat ions 'and the bases of tables ' in this report are hereinafter described. 

Daily Sta tement of the United States Treasury 

Until February 1954 the daily Treasury s ta tement (publication of which 
s tar ted on January 2, 1895) not only covered transactions cleared through the 
Treasurer 's account but included certain transactions by Government agencies 
which were handled through commercial bank accounts. I t carried information 
on the s ta tus of the Treasurer 's account and on public debt issues, retirements, 
and amounts outstanding. Receipts and expenditures were classified beginning 
with July 1, 1930, to show the budget results for a given period and were used 
as a basis for reporting the results under the President 's budget program as 
enacted by the Congress. Prior to October 1, 1915,' receipts and expenditures 
were reported in the s ta tement on the basis of warrants issued and, beginning 
w i t h t h a t date, the ' report in^ was changed to a clearance basis, t ha t is, on.the basis 
of information shown on bank transcripts received and cleared by the Treasurer 's 
Office. Effective July 1, 1946, and' through February 16, 1954, expenditures 
were on the basis of checks issued through the facflities of the Treasury Depar t 
ment ' s Division of Disbursement while certain others, principally those of the 
Depar tment of Defense and its predecessor organizations, were on the basis of 
checks paid or clearance basis. 

Since February 1954 the Daily Statement of the United 'States Treasury has 
covered only transactions which clear through the Treasurer 's account. For 
each business day it reflects cash deposits and withdrawals in t h a t account and 
the s tatus of the account. 

No distinction is made as to type of account (budget, t rust , etc.) in reporting 
deposits and withdrawals, which are segregated in a limited number of classifica
tions. The deposits are on the basis of certificates of deposit cleared through the 
accounts of the Treasurer of the<. United States. To ta l withdrawals are on t h e 
basis of checks paid or cash'disbursements made out of the Treasurer 's account, 
Some of the withdrawal classifications shown are reported on the basis of mailed 
reports of checks issued, adjusted by means of clearing accounts to the to ta l 
checks paid. Except for relatively minor amounts, interfund and in trago vern
mental transactions are excluded. In order to facilitate current reporting and 
classification, Federal Reserve Banks a t the close of each da}^ report by telegraph 
the balances they carry in the Treasurer 's account and certain other information. 
The public debt figures in. the dafly Treasury s ta tement are ailso on the clearance 
basis, as confirmed for classification purposes by the Bureau of the Public .Debt . 
During periods when new marketable public debt issues are being sold or when 
issues mature , reports of transactions are based upon telegrams- received from 
the Federal Reserve Banks. (See the 1953 Annual Report of the Secretary of 
the Treasury, pages 108 and 321, for more detailed information on the daily 
Treasury statement.) 

385 
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Monthly Statement of Receipts and Expenditures of the United States Govern* 
ment 

In February 1954 this monthly statement replaced the daily statement as the 
primary, source of budget results (budget surplus or deficit) and other receipt 
and expenditure data classified by type of account. (See "Description of Accounts 
Relating- to Cash Operations" on p. 388.) This statement shows all receipts andl 
ex,penditures of the Government, including those made from cash accounts held 
outside the United States Treasury. The information in the monthly statement 
is conipiled from reports of the Treasurer of the United States and of other col
lecting and disbursing agencies, including those agencies which maintain checking, 
accounts in commercial banks. These reports cover transactions recorded in 
the accounts of collecting and disbursing agencies during the reporting period.. 
The net of transactions as compiled from these reports is reconcfled in the monthly 
statement to changes in the cash balances in the Treasurer's account, cash held 
outside the Treasurer's account, and changes in the public debt outstanding. 

The budget receipts and expenditures as reported in this statement are on the 
following bases. 

Receipts.—Keceipts of taxes and customs duties are reported on a collection 
basis, which means that they are reported as of the time that the cash received is 
placed under accounting control. The various other receipts are reported par
tially on a collection basis and partially on a deposits confirmed basis, that is,, 
when the deposits are acknowledged by the depositary banks. 

Expenditures.—Expenditures, except those for interest on the public debt,, 
are reported on the basis of checks issued by disbursing officers. Certain modifi
cations of this basis are described in the following paragraphs: 

(a) Where payment is made in cash rather than by check, the cash payment-
also is considered as an expenditure; (b) transactions of an interfund or in tra
go vernmxental nature are included even though actual issuance of checks or actual 
receipt of cash may not be involved. Examples of these transactions are: (1) 
Charges made against budget appropriations representing a part of employees'" 
salaries which are transferred to the civil service retirement and disability fund 
and the employees' life insurance fund, or which are withheld for individual 
income taxes and for bond ahotments; (2) public debt securities which are ac
quired in lieu of other properties, or donated, are considered as a constructive 
receipt of cash and therefore the par amounts of such securities are included as 
budget receipts of the acquiring agency; (3) where a debt instrument is issued, 
by a wholly owned Government enterprise to either the public or another wholly 
owned enterprise, in lieu of a check in payment of a liability, the issuance of the-
debt instrument is considered to be a budget expenditure, and a corresponding 
budget receipt of the receiving agency. On the other hand, payments to the
Treasury, principally by wholly owned Government corporations, for retirement 
of capital stock and for disposition of earnings are excluded in reporting both, 
budget receipts and expenditures as these transactions do not affect the budget 
surplus or deficit. For the same reason, financing transactions such as borrow
ings frona or repayments to the United States Treasury are excluded. 

Certain other transactions are excluded from budget expenditures even though, 
the issuance of checks is involved. Examples of these transactions are: (a)' 
Checks issued for cash advances to imprest funds, agent cashiers, and others. 
Expenditures are then taken up as payments are made from such advances-
(travel advances, however, are treated as expenditures when advanced); (b) 
checks issued representing transfers between disbursing officers or between 
checking accounts; (c) transactions representing investments in or sales of public-
debt securities; and (d) sales or redemptions of obligations of Government agencies-
in the market. 

From February 1954 through May 1955 the public debt interest expenditure-
figures represerited interest which became due and payable; since June 1955,. 
interest on the public debt has been reported on an accrual basis. 

Warrants issued 
Until 1950 the use of warrants was an integral part of the accounting for re

ceipts and expenditures and the basis for many earlier, financial statements. 
The Budget and Accounting Procedures Act of 1950 permitted the Secretary of 
the Treasury and the Comptroller General of the United States jointly to waive-
the legal requirements with respect to the use of warrants. Under the authority 
of this act, the following joint regulations were issued: No. 1, effective November 
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1, 1950, eliminated the necessity for issuance of covering warrants, the requisi
t ion ing of funds, and the use of accountable warraints in connection with repay
ments to appropriat ions; No. 2, effective May 1, 1951, provided t ha t appropriated 
•fUriels be made immediately available in the accounts of disbursing officers; No. 
. 3 , effective July 1, 1951, provided t ha t certain special fund and t rus t fund re
ceipts be credited directly to the accounts of disbursing officers; and No. 4, 
•effective July 1, 1955, waived the requirements with regard to the requisitioning 
and advancing of funds to accountable officers and the issuance and counter
signature of warrants acknowledging receipt of money to be covered into the 
'Treasury. An explanation of the warrant basis for receipts and expenditures 
"follows. 

Receipts.—Section 305 of the Revised Statutes as amended (31 U.S.C. 147) 
p r o v i d e s t h a t t h e receipts for all moneys received by the Treasurer of the United 
^States "shall be indorsed upon warrants signed by the Secretary of the Treasury, 
without which warrant, so signed, no acknowledgment for money received into 
the Public Treasury shall be valid." Covering warrants were prepared from 
certificates of deposit mailed to the Treasury, principally by Government de
positaries, showing deposits received. The figures thus compiled were on a 
"warrants-issued" basis. Table 2 for the years prior to 1916 shows receipts on 
this basis. Since these certificates did not reach the Treasury simultaneously, 
rail receipts for a fiscal year could not be covered into the Treasury by warrant of 
the Secretary immediately upon the close of the fiscal year. Therefore, certain 
certificates of deposit representing amounts deposited during one fiscal year were 
reported as the next year 's receipts. 

Prior to the fiscal year 1954 all collections of internal revenue, custorns, and 
miscellaneous receipts, except repayments to appropriations and certain special 
and t rus t fund receipts as provided by the joint regulations previously described, 
were covered into the Treasury by warrants signed by the Secretary of the Treas
ury. Beginning with the fiscal year 1954, the recording of receipts by Treasury 
•offices designated for t ha t purpose by the Secretary of the Treasury, in receipt 
accounts, or appropriation and fund accounts, pursuant to the act of July 31, 
1894, as amended (5 U.S.C. 255), and section 114(b) of the Budget and Ac-, 
•counting Procedures Act of 1950 (31 U.S.C. 66b(b)), has constituted the official 
acknowledgment of moneys received and covered into the Treasury. 

Expendiiures.—The Constitution of the United States provides tha t " N o 
money shall be drawn from the Treasury bu t iu conseciuence of appropriations 
made by law * * *." Section 305 of the Revised Statutes as amended (31 
U.S.C. 147) requires t ha t the Treasurer of the United States shall disburse the 
moneys of the United States upon warrants drawn by the Secretary of the Treas
ury. Prior to 1916, reports of expenditures were based on the amount of ac
countable and set t lement warrants issued and charged to the appropriation 
accounts. Since accountable warrants covered advances to disbursing officers, 
such expenditure reports necessarily included the balances of funds remaining 
unexpended to the credit of the disbursing officers a t the close of the fiscal year. 
Effective July 1, 1955, joint regulation No. 4 waived the requirements with 
regard to the requisitioning and advancing of funds to accountable officers by 
warrant . 

Public Debt accounts 

, The figures reported on this basis represent transactions which have been au
dited by the Bureau of the Public Debt . I t is sometimes several months after 
a financing operation before all the transactions have been reported and audited, 
Therefore, the public debt figures on this basis differ from those reported in the 
•daily Treasury staternent since the lat ter consist of transactions cleared through 
t h e Treasurer 's account during the reporting period (see explanation under 
"Dai ly Sta tement of the United States Treasury," on p . 385). A reconcfliation 
of figures on the two bases is given in table 23. 

Administrative accounts and reports 

Certain tables in this report are developed from the accounts, records, and 
reports of the administrative agencies concerned, which may be on various bases. 
These tables include internal revenue collections, customs, postal receipts, sales 
of savings bonds by States, prices and yields of securities, customs statistics, 
foreign currency transactions in the accounts of the Secretary of the Treasury, 
and balance sheets, s ta tements of income and expense, and source and application 
of funds of public enterprise funds. 
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Internal revenue collections (table 13) are stated partly on the basis of reports 
of directors of internal revenue representing collections made by.these officers 
and partly on the basis of reports of deposits made directly to the Federal 
Reserve Banks under the depositary receipt procedure. 

Customs collections (table 14) are based upon reports of collectors of customs 
representing collections made during the period. . . ' 

Postal revenues (table 16) are based upon reports of the Post Office Department 
prepared on a modified accrual basis (revenues earned less deferred box rentals, 
etc.). 

Description of Accounts Relating to Cash Operations 

Three classes of accounts are maintained with respect to the cash operations 
of the Federal Government. First, there are the accounts of fiscal officers or 
agents, collectively, who receive money for deposit in the United States Treasury 
or for other authorized disposition or who make expenditures by drawing checks 
on the Treasurer of the United States or by effecting payments in some other 
manner. Second, there are the accounts of the Treasurer of the United States 
whose office, generally speaking, is responsible for the receipt and custody, of 
money deposited by fiscal officers or agents; for the payment of checks drawn on 
the Treasurer and the payment of" public debt securities redeemed. These ac
counts indicate the bank or financial institution holding cash balances in the 
name of the Treasurer of the United States. Third, a set of central accounts is 
maintained in the Treasury. Departmerit for the purpose of consolidatirig 
financial data reported periodically from these two operating segments iri order 
that the results of cash operations may be presented in central financial reports 
on a unified basis for the Government as a whole, and as a means of internal 
control. 

The central accounts relating to cash operations disclose monthly and fiscal 
year information on: (1) The Government's receipts by principal sources, and 
its expenditures according to the different appropriations and other funds in
volved; and (2) the cash transactions, classified by types, together with certain 
directly related assets and liabilities which underlie such receipts and expendi
tures. The accounting for receipts is substantially on the basis of coflections, 
and that for expenditures is on the basis of checks issued and cash payments 
made except that interest on the public debt is on an accrual basis. The strucr 
ture of the accounts provides for a reconciliation, on a firm accounting basis, 
between the pubhshed reports of receipts and expenditures and budget results 
for.the Government as a whole and changes in the Treasurer's cash balance by 
means of such factors as checks outstanding, deposits in transit, and cash held 
outside the Treasury. Within the central accounts, receipt and expenditure 
accounts are classified as described in the following paragraphs. 

Budget accounts 
Included in the Budget accounts are only those accounts that determine the 

budget surplus or deficit of the United States Government as follows: 
General fund receipt accounts.—The general fund receipt accounts are credited 

with all receipts which are not earmarked by law for a specific purpose. General 
fund receipts. consist principally of internal revenue collections, which include 
income taxes, excise taxes, estate, gift, and employment taxes. The remainder 
consist of customs duties and a large number of miscellaneous receipts, including 
fees for permits and licenses; fines, penalties, and. forfeitures; interest and 
dividends; rentals; royalties; sale of Government property; and seigniorage. 

Special fund receipt accounts.—Special fund receipt accounts are credited 
with receipts from specific sources, as authorized by law, but which are not 
generated from a cycle of operations. Such receipts may be expended only for 
the particular purposes specified by law. The Congress may appropriate these 
receipts for special purposes on an annual basis or for an indefinite period of 
time. Although such receipts are not available for general purposes, they are 
included in the totals of budget receipts. Examples of special fund receipts 
are those arising from rents and royalties under the Mineral Leasing Act, the 
revenue from visitors to Yellowstone National Park, the proceeds of the sale 
of certain timber and reserve lands, and other receipts authorized to be credited 
to the reclamation fund. 
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General fund expenditure accounts.—General fund expenditure accounts are 
established to record amounts (either specific or indefinite) appropriated by the 
Congress to be expended respectively for the general support of the Government. 
Such accounts are classified according to the hmitations that are estabhshed 
-by the Congress with respect to the period of availability for obligation of the 
appropriation, as 1-year, multiple-year, or "no-year" (without a time limit), 
and with respect to the agency authorized to enter into obhgations and approve 
expenditures i 

Special fund expenditure accounts.—Special fund expenditure accounts are 
established to record appropriated amounts of receipts from specific sources to 
be expended only for the specific purpose authorized by law. These accounts 
iare generally available \Vithout time limit, but may also be subject to fiscal 
limitations ais in the case of general fund accounts. 

Revolving and management fund accounts.—These are funds authorized by spe
cific provisions of law to: (a) Finance a continuing cycle of operations with 
receipts derived froni such operations available without further action by Con
gress; or (b) facilitate accounting for and administration of intragovernmental 
operations, other than a continuing cycle of operations. Treasury reports gen
erally show the net effect of operations in the accounts (excess of disbursements 
or collections and reimbursements for the period) which affect the budget surplus 
or deficit.- These accounts are usually designated as "no-year" accounts and 
are without limitation as to period of availabilit}^ for obligation or expenditure. 
Examples of such accounts include corporate revolving funds such as those under 
the Export-Import Bank of Washington, the Commodity Credit Corporation, 
and other revolving funds such as the General Supply Fund administered by the 
General Services Administration and the working capital fund of the Public 
Buildings Service.. 

Consolidated working fund accounts.—These are accounts established to receive 
and disburse advance payments by an agency from other agencies or bureaus ' 
pursuant to Section 601 of the Economy Act (31 U.S.C. 686) or other provi
sions of law to be expended for purposes authorized by law. "Consolidated" 
working funds may be credited with advances from two or more appropriations 
for the procurement of goods or services to be furnished by the perform ng 
agency, with the use of its own facilities within the same fiscal year. Expendi
ture transactions recorded in these accounts are stated net of advances credited 
and are classified under the agencies administering the accounts. The accounts 
are subject to the fiscal year limitations of the parent appropriations or other 
accounts from which advanced. 

Nonbudget accounts 
Trust accounts.—These are accounts maintained to record the receipt and 

expenditure of moneys held in trust by the Government for use in carrying out 
the specific purposes or programs in accordance with the terms of a trust agree
ment or statute. The receipts of many trust funds, especially the major ones, 
not needed for current benefits and other payments, are invested in United 
States securities. Generally, trust fund accounts consist of separate receipt and 
expenditure accounts, but when the trust corpus is established to perform a 
business-type operation, the fund entity is called a "trust revolving fund" and 
a combined receipt and expenditure account is used. Unlike the funds in gen
eral and special accounts, the trust funds are not available for general or special 
purposes and do not enter into the budget surplus or deficit. Some of the major 
trust accounts are the Federal old-age and survivors insurance trust fund, 
unemployment trust fund, civil service retirement fund, and the national service 
life insurance fund. 

Deposit fund accounts.—Deposit funds are combined receipt and expenditure 
accounts established to account for receipts that are either (a) held in suspense 
temporarily and later refunded or paid into some other fund of the Government 
upon, administrative or legal determination as to the proper disposition thereof, 
or (b) held by the Government as banker or agent for others and paid out at 
the direction of the depositor. Such funds are not available for paying salaries, 
expenses, grants, or other expenditures of the Government. As in the case of 
the trust funds, the transactions in these accounts are not included in the budget 
totals. 

file:///Vithout
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Summary of 

TABLE 1.—Sum.mary of fiscal operations, 

[On basis of daily Treasury statements thrpugh 1952;' thereafter on basis bf "Monthly State-

Fiscal year or m o n t h 

1932 
1 9 3 3 -
1934 
1935 
1936 -
1937 
1938 -
1939 
1940 
1941. . 
1942 
1943 
1944 
1945 
1946 
1947-
1948 8 
1949 8 . . . . - -
1950 
1951 . . 
1952 . , 
1963 . 
1954 
1955 — 
1956 . 
1957 
1958 
1957_ju ly 

Augus t -
September 
October 
N o v e m b e r 
December 

1958—January 
F e b r u a r y 
M a r c h 
Apr i l 
M a y . 
J u n e . . 

Budge t receipts and expendi tures 

N e t receipts« 

$1,923,913,117 
2,021,212,943 
3,064,267,912 
3,729,913,845 
4,068,936,689 
4,978,600,695 
6,616, 221.162 
4,996,299,630 
5,144,013,044 
7,102,931,383 

12, 555,436,084 
21,986,700,787 
43, 635,316,356 
44, 475,303,665 
39,771,403,710 
39,786,181,036 
41,4.S8,178,842 
37,695, 549,449 
36,494,900,837 
47, 567,613,484 
61,390,944,552 
64,825,044,026 
64,655,386,989 
60,389,743,895 
68,165.329,582 
71, 028, 649,978 
69,116,717, 311 

3, 057,185, 427 
6,128, 418, 239 
7, 225,298, 543 
3,130, 810,753 
4, 826, 889, 815 
6, 956, 209, 623 
4,785,928,099 
6, 298, 834, 581 
9, 501, 323, 059 
3, 495, 683, 990 
4, 925, 408, 420 

10, 784,726, 757 

Expendi tu res» 

$4,659,202,826 
4,622,865,028 
6,693,899,854 
6,520,965,945 
8,493,485,919 
7,756,021,409 
6,791,837,760 
8,868,457,670 
9,062,032,204 

13,262, 203,742 
34,045,678,816 
79,.407,131,152 
95,058,707,898 
98,416,219,790 
60,447,674,319 
39,032,393,376 
33,068,7,08,998 
39,506,989,497 
39,617,003,195 
44,057,830,859 
65,407, 584.930 
74,274, 257,484 
67,772,353, 245 
64, 569,972,817 
66, 639, 776.178 
69,433,078, 427 
71, 936,171.353 

6, 347,105, 880 
5,930,403,038 
6, 666, 569,187 
6, 500, 910, 853 
5, 805. 613, 204 
5, 809, 484, 817 
6, Oil. 368, 507 
5, 527,947, 740 
5,748, 630,925 
6,121, 617,129 
5, 845, 532, 872 
6, 620, 987,194 

Surplus or 
deficit ( - ) 

-$2,736,289,708 
-2,601,652,085 
-3,629,631,943 
-2,791,052,100 
- 4 , 424, 649, 230 
-2,777,420,714 
-1,176,616,598 
-3,862,168,040 
-3,918,019,161 
-6,159,272,358 

-21,490, 242,732 
-57,420, 430,365 
-51,423,392,641 
-53,940,916,126 
-20,676,170,609 

753,787,660 
8. 419,469,844 

-1,811,440,048 
-.3,122,103,357 

3, 509, 782,624 
-4,016,640,378 
- 9 , 4 4 9 , 213,457 
-3,116^966,256 
-4 ,180 , 228,921 

1,625, 553,403 
1, 595, 571, 550 

- 2 , 819, 454, 041 
- 3 , 289, 920, 453 

- 8 0 1 , 984, 799 
1, 558, 729, 356 

- 3 , 370,100,100 
-978.723, 389 

146, 724, 805 
- 1 , 225. 440, 407 

770, 886, 840 
3, 752, 692,134 

- 2 , 625, 933,138 
-920,124, 451 
4,163, 739, 562 

T r u s t account 
a n d other 

t ransact ions, 
ne t receipts, 
or expendi
tures ( - ) « 

-$5,178,0.50 
-6 ,009,989 

• 834,880,108 
402,724,190 
187,063,025 

3,314,169 
98,934,030 

1,209,673,664 
442, .538,143 
907,790,781 

-1,612,785,695 
-337,796,138 

-2,221,918,654 
791,293,666 

-623,587,210 
-1,102,524,942 

-294,342,662 
-494.733,365 

99,137,360 
679, 223,478 
147,077,201 
434,671,979 
327.762,083 
231,296,942 

- 1 9 3 , 580, 583 
194,731, 536 
632, 513,036 

- 1 9 , 398, 359 
96, 013, 980 

162,112,504 
332. 513, 752 
442, 244,774 

47, 844,713 
- 6 5 , 214,881 
337, 969,782 

-272 , 891, 990 
-12,851,000 
137, 018, 835 

-552 , 849, 072 

Clearing 
account • 

""$5M,'706, '98i 
-607,106,039 

366,441,900 
482,6:6,886 

-214,140,135 
-401,389,312 
-249,920,729 
-303,126,484 

283, 518,269 
621,955.153 

-522,892,840 
530,045,771 
252,924, 282 

-247 , 215,339 
148,747,206 
354, 034, 774 
415,246, 718 

-604,196,959 
532, 555,003 

-344,364,255 
256, 806, 966 
617, 218,068 

-169,355,908 
-682 , 354, 784 

' Except that public debt flgures are on basis of dally Treasury statements for all years shown. Guar
anteed obligations for 1934-39 on basis of Public Debt accounts, and for 1940 and thereafter on basis of daily 
Treasury statements. Excludes guaranteed obligations held by the Treasury. 

«Total budget receipts less refunds of receipts, and less transfers of tax receipts to the Federal old-age 
and survivors insurance trust fund beginning in fiscal year 1937; the railroad retirement account beginning 
in fiscal year 1938; and Federal disability insurance trust fund and hiehway trust fund beginning in fiscal 
year 1957. 

8 Expenditures are "net" after allowance for reimbursements to appropriations, receipts of revolving 
fund appropriations, and receipts credited to disbursing accounts of corporations and agencies having 
authority to use collections without formal covering into the Treasury. The figures include transfers to 
trust accounts. Beginning with 1951, the net investments by wholly owned Government corporations 
and agencies In public debt securities are excluded from budget expenditures and are Included in trust 
account and other transactions. The expenditure figures also exclude public debt retirements chargeable, 
to the sinking fund, etc., under special provisions of law. Effective July 1,1948, payments to the Treasury, 
principally by wholly owned Government corporations, for retirement of capital stock and disposition of 
earnings are excluded from both receipts and expenditures. Prior year adjustments of such payments are 
shown in table 2, footnote 3 

< Consists of transactions of trust and deposit fund accounts, net Investments by Government agencies 
In public debt securities, and net redemptions or sales of obligations of Government agencies in the market 
(see table 9). Investment by wholly owned Government corporations in public debt securities are included 
in budget expenditures before 1951. Retirements of national bank notes ch.argeable against the Increment 
on gold (fiscal years 1935-39) are excluded. 

»For checks outstanding, telegraphic reports from Federal Reserve Banks, public debt interest accrued 
and unpaid effective June 30,1956, and covering Interest expenditures for the full fiscal year 1955 (previously 
Included from Noveraber 1949 as Interest checks and coupons outstanding), see table 46, and beginning with 
the fiscal year 1964, deposits in transit and cash held outside the Treasury, net increase, or decrease (—). 
For 1955 Includes adjustment of —$207,183,858 for effect on balance In Treasurer's account due to reclassi
fication in November 1954 of Post Office disbursing accounts. 
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Fiscal Operations 

fiscal years 1932-58 and monthly 1958 
ment of Receipts and Expenditures of the United States Government," see "Bases of Tables" 

Public debt, 
net increase, 
or decrease 

(-) 

Cash balance 
in account of 
the Treasurer 
of theU. S., 
net increase, 
or decrease 

Amount, end of period 

Cash balance 
in account of 
the Treasurer 
of the U. S. 

Debt outstanding i 

Public debt i Guaranteed 
obligations' 

Total 1 Subject to 
limitation 6' 

$2,685, 
3,051. 
4,514, 
1,647, 
5,077, 
2.646, 
740. 

3, 274, 
2, 627, 
5.993, 
23.461 
64,273, 
64.307, 
57, 678. 
10,739, 
-11,135, 
-6,994. 

478, 
4,586, 

-2,135, 
3,883, 
6.965, 
5,188, 
3,114, 

-1. 623. 
-2.223, 
6, 816, 
1,941, 
1, 376, 
566, 

-344, 
679, 
150, 

-342, 
123. 

-2, 054, 
2, 433, 

595, 
690, 

720,952 
670,116 
468,854 
751, 210 
650,869 
070, 239 
126, 583 
792,096 
998, 627 
912,498 
001, 581 
645.214 
296,891 
800,189 
911,763 
716,065 
136, 596 
113,347 
992,491 
375, 536 
201,970 
882,853 
537.469 
623 694 
409.153 
641, 752 
045, 849 
570, 293 
368, 820 
872,176 
632, 488 
499, 055 
934, 536 
958, 546 
958, 523 
558, 739 
181, 
133,175 
677, 062 

-$54,746, 
445,008, 

1,719.717, 
-740,576, 
840,164, 

-128,036, 
-337, 555, 
622,307, 

-947,482. 
742,430, 
357,973, 

6.515,418, 
10,661,985, 
4, 529.177, 

-10,459,846, 
-10,929,746, 
1,623,884, 

-1,461,618, 
2,046.684, 
1,839,490. 
-387,750. 

-2,298,579, 
2.096,206, 
-550,790, 
330. 518, 

-956,231, 
4,159,150, 

-1,114,824, 
423,182, 

2, 436, 461, 
-3,028,184, 

558, 267, 
-258, 692, 

-1,101,058, 
888, 450, 

1, 682, 048, 
411, 615, 

-357, 328, 
3,619, 212, 

805 
042 
020 
701 
664 
307 
984 
620 
391 
921 
154 
710 
696 
729 
,056 
,366 
548 
165 
380 
432 
519 
356 
81 
014 
820 
505 
615 
236 
662 
243 
061 
158 
904 
832 
888 
370 
910 
349 
766 

$417. 
862, 

2, 581, 
1,841, 
2, 681, 
2, 553. 
2.215, 
2.838, 
1.890. 
2,633. 
2,991, 
9, 506, 
20,168, 
24, 697, 
14,237. 
3,308, 
4,932. 
3,470, 
5, 517, 
7,356. 
6.968, 
4,670. 
6,766, 
'6,215, 
6,646, 
6, 689, 
9, 749, 
4, 475, 
4, 898, 
7,334, 
4, 306, 
4, 864, 
4, 606, 
3, 505, 
4, 393, 
6, 075. 
6, 487, 
6,129, 
9, 749, 

487, 
538, 
053. 
700. 
778. 
424, 
164. 
439, 
967, 
961, 
422. 
696, 
003, 
682, 
422. 
286, 
292. 
770, 
357, 
221, 
105. 
071, 
259. 
374, 
750, 
527, 
343, 
468, 
845, 
411, 
067, 
746, 
897, 
564, 
678, 
624, 
057, 
652, 
343, 

002, 
672, 
141 
892; 
543. 
613. 
740, 
632. 
531, 
443, 
446, 
090, 
387, 
187, 
099, 
383, 
246, 
359, 
352. 
976, 
178, 
061, 
599, 
222. 
813, 
171, 
217, 
742, 
111, 
983, 
350, 
849, 
784, 
825, 
784, 
225, 
407, 
540, 
217, 

$680,767, 
4.122, 684, 
4,718,033, 
4,664,604, 
4,852,791, 
5.450.834, 
5,629,070, 
6,370,262, 
4. 568,259, 
4,099,943, 
1,623,069, 
433,158, 
476, 384, 
89, 520, 
73,460, 
27.275, 
19. 503, 
29, 227, 
45,666, 
52,072. 
81,441. 
44.142. 
73.888, 
107,137, 
101, 220, 
106, 672, 
108, 892, 
114, 563, 
102, 705, 
103, 584, 
104, 361, 
100, 964, 
102, 764, 
103, 959, 
93, 879, 
96, 756, 
101,220, 

487, 
538, 
733, 
823, 
496, 
089, 
017, 
890, 
496, 
331 
990, 
796, 
626. 
116, 
898, 
375, 
365, 
797, 
376, 
261, 
150, 
123, 
341. 
418. 
824. 
634, 
444, 
575, 
954, 
526, 
170. 
850, 
002, 
655, 
781, 
728, 
151, 
749, 
444, 

002,444 
672. 560 
909, 231 
677,316 
576,735 
218,265 
531,967 
366. 510 
601,693 
696.116 
704, 746 
033,376 
456, 522 
345,802 
484,033 
903,294 
707,331 
635, 268 
855,385 
203,984 
744,131 
134.400 
040.494 
365,763 
702,124 
309, 846 
438,345 
414. 414 
003,085 
547,137 
055, 773 
434, 254 
145, 515 
790, 244 
548, 517 
185,102 
287,108 
296, 958 
438, 345 

(«) 
(8) 
(«) 
(6) 
(8) 
(8) 

$36,881,899,956-
40,371,110,606 
43.219,123,375 
49.493, 588, 731 
74,154,457,607 
140,469,083, 742' 
208,077, 255,051 
268, 670. 763.468 
268,932,355.302 
257,491,416,060' 
251.541.571.385 
252,027, 712. 585' 
256,652,133.429' 
254, 566.629,670' 
258. 506. 598,138-
265, 521, 736,381 
270,790,304,616 
273.914,849,696. 
272.361,216,449 
270,188. 321,086-
276, 013, 439, 621 
272,130, 975, 005-
273, 510, 965,777 
274, 084, 734. 571 
273, 729, 625, 900' 
274,411,223,093 
274, 563, 638, 253. 
274, 219, 431, 937 
274, 346, 343,102" 
272, 294, 099, 531 
274, 717,969, 004' 
275, 317,373, 396-
276, 013,439,621 

8 Prior to May 26, 1938, the limitation applied to particular segments of the debt, not to the total. 
7 The total amounts of the statutory limitations in effect from February 19, 1941, to date are summarized, 

in table 28. Guaranteed securities held outside the Treasury are included in the limitation beginning: 
April 3,1945. Savings bonds arc included at current redemption value beginning June 26,1946; before that 
date they are included at maturity value. In the debt outstanding, savings bonds are carried at current 
redemption value. 

8 Sec. 114 (f) of the Economic Cooperation Act of 1948, approved Apr. 3, 1948, required that the sum of 
$3,000,000,000 be transferred to a trust fund entitled "Foreign Economic Cooperation Trust Fund," and 
"considered as expended during the fiscal year 1948, for the purpose of reporting governmental expenditures." 
The effect of this was to charge the budget in the fiscal year 1948 for expenditures made in the fiscal year 
1949, with consequent effect on the budget surplus or deficit of those years. This bookkeeping transaction 
had no effect on the actual timing of either receipts or expenditures. In order to simplify comparison of 
figures between years, the transactions shown in this table do not take into account the transfer of 
$3,000,000,000 In the fiscal year 1948 to the Foreign Economic Cooperation trust fund; expenditures of 
$3,000,000,000 during the fiscal year 1949 from the Foreign Economic Cooperation trust fund are treated 
as budget expenditures in this table. If effect is given to Sec. 114 (f) of the Economic Cooperation Act 
of 1948, the budget results for the fiscal years 1948 and 1949 would be as follows: 

Fiscal year 1948 Fiscal year 1949 
Budget receipts $42,210,770,493 $38,245,667,810 
Budget expenditures 36,791,300,649 37,057,107,858 

Budget surplus 5,419,469,844 1,188,559,962 
^Includes adjustment of —$207,183,858 which reflects the reclassiflcation, begun in November 1954, of 

Post Office Department and postmasters' disbursing accounts (formerly treated as liability accounts of 
the Treasurer of the United States) to net expenditures on the basis of cash receipts and expenditures as . 
reported by the Post Office Department. 
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Receipts and 
TABLE 2.—Receipts and expendi-

[On basis of warrants issued from 1789 to 1915, and on basis of daily Treasury statements for 1916 through 
of the United States Government." General, special, emergency, and trust accoiints combined from 
see "Bases of Tables"] 

Year» 

1789-91 
1792 
1793 
1794 
1795 . - . 
1796 
1797 
1798 
1799 

1800 
1801 
1802 
1803 
1804 
1805 
1806 -
1807 
1808 
1809 . 

1810 
1811 
1812 
1813 
1814 
1815 
1816-
1817 -. .-
1818 
1819 

1820 
1821 
1822 
1823 
1824 
1825 
1826 
1827 
1828 
1829 

1830 
1831 
1832 
1833 . 
1834 
1835 
1836 
1837 
1838 
1839 

1840 
1841 
1842 
1843 1 
1844 
1845 
1846-
1847 
1848-
1849 

1850... .-
1851 
1852 
1853 
1854 
1855 
1856 

Receipts 

Customs 
(including 

tonnage tax)-

$4,399,473 
3,443,071 
4,255, 307 
4,801,065 
5, 588,461 
6, 567,988 
7, 549, 650 
7,106,062 
6,610,449 

9,080,933 
10,760,779 
12,438,236 
10,479,418 
11,098, 565 
12,936,487 
14,667,698 
15,845, 522 
16,363, 551 
7, 296,021 

8, 583,309 
13,313, 223 
8, 958, 778 
13, 224, 623 
6, 998, 772 
7,282,942 

36,306,875 
26,283,348 
17,176,385 
20,283,609 

15,005, 612 
13,004,447 
17, 589, 762 
19,088,433 
17.878.326 
20,098, 713 
23,341,332 
19, 712,283 
23, 205, 524 
22,681,966 

21,922,391 
24,224,442 
28,465, 237 
29,032,509 
16, 214, 967 
19.391, 311 
23,409, 941 
11,169, 290 
16,168,800 
23,137, 925 

13,499, 502 
14, 487,217 
18,187,909 
7,046,844 
26,183, 571 
27, 528,113 
26, 712, 668 
23, 747,865 
31, 757,071 
28,346,739 

39,668,686 
49,017, 568 
47.339.327 
68, 931,866 
64, 224,190 
53,025,794 
64,022, 863 

Internal revenue 

Income and 
profits taxes 

Other 

$208, 943 
337,706 
274,090 
337,755 
475,290 
575,491 
644,358 
779,136 

809,396 
1,048,033 
621,899 
215,180 
50,941 
21,747 
20,101 
13,051 
8,211 
4,044 

7,431 
2,296 
4,903 
4,755 

1,662, 985 
4,678,059 
5,124,708 
2, 678,101 
955, 270 
229, 594 

106,261 
69.028 
67, 666 
34, 242 
34, 663 
25, 771 
21, 590 
19,886 
17,452 
14, 503 

12,161 
6,934 
11, 631 

• 2,759 
4,196 
10,459 

370 
5,494 
2,467 
2,553 

1,682 
3,261 
495 
103 

1,777 
3.517 
2,897 
376 
375 

Other re
ceipts 2 

$19,440 
17,946 
59,910 
356,750 
188,318 

1,334, 252 
563, 640 
150,076 
157,228 

958,420 
1,136,519 
1,935, 659 
369,500 
676,801 
602, 459 
872,132 
539,446 
688,900 
473,408 

793,476 
1,108,010 
837,452 

1,111,032 
3, 519,868 
3,768,023 
6, 246,088 
4,137, 601 
3,453,516 
4,090,172 

2,768,797 
1,499,905 
2, 575,000 
1,417, 991 
1,468, 224 
1, 716,374 
1,897,512 
3, 234,196 
1, 540,654 
2,131,158 

2, 909, 564 
4, 295. 4.45 
3,388,693 
4, 913,159 
5, 572, 783 
16,028,317 
27,416,486 
13, 779, 369 
10,141, 295 
8, 342, 271 

5, 978,931 
2,369, 682 
1, 787,794 
1, 2.55,755 
3,136,026 
2,438,476 
2, 984,402 
2,747, 629 
3,978,333 
2,861, 404 

3,934,753 
3, 541, 736 
2, 507,489 
2,655,188 
9, 576,151 
12, 324, 781 
10, 033,836 

Total 
.receipts 3 

• 

$4,418,913 
3. 669, 960 
4, 652, 923 
6,431,905 
6,114, 534 
8,377, 530 
8, 688, 781 
7, 900,496 
7, 546,813 

10,848,749 
12, 935,331 
14, 995,794 
11,064,098 
11,826,307 
13, 560, 693 
15, 559,931 
16,398,019 
17,060, 662 
7, 773,473 

9,384, 216 
14,423, 529 
9,801,133 
14,340,410 
11,181, 625 
15,729, 024 
47,677, 671 
33,099,050 
21, 585,171 
24, 603,375 

17,880, 670 
14, 573,380 
20,232, 428 
20,640,666 
19,381,213 
21,840.858 
25, 260,434 
22,966,364 
24, 763,630 
24,827, 627 

24,844,116 
28, 526.821 
31,865; 561 
33,948,427 
21, 791, 936 
35,430,087 
50,826,796 
24,954,153 
26,302, 562 
31,482,749 

19,480,115 
16,860,160 
19,976,198 
8,302,702 
29,321,374 
29, 970,106 
29, 699,967 

• 26,495,769 
35,735,779 
31, 208,143 

43,603,439 
52,559,304 
49,846,816 
61, 587,054 
73,800,341 
65,350, 575 
74,056, 699 

Net re
ceipts • 

Footnotes at end of tablr; 



TABLES 393 

Expenditures 
iures, fiscal years 1789-1958 
;i952. Beginning with fiscal j^ear 1953 on basis of the "Monthly Statement of Receipts and Expenditures 
a789 through 1930. Trust accounts excluded for 1931 and subsequent years. For explanation of accounts 

" • 

Department of 
the A r m y 

(formerly W a r 
Department)*« 

$632,804 
1,100,702 
1 130 249 

. 2, 639,098 
2, 480, 910 
1, 260, 264 
1, 039,403 
2, 009, 522 
2, 46,6, 947 

2,560,879 
1, 672, 944 
1,179,148 

.. 822, 056 
875, 424 
712, 781 

1, 224, 355 
1, 288, 686 
2, 900, 834 
3, 345, 772 

2, 294,324 
2, 032, 828 
11, 817, 798 
19, 652, 013 
20, 350, 807 
14, 794, 294 
16, 012,097 
8, 004, 237 
5, 622, 715 
6, 506, 300 

2, 630,392 
4,461,292 
3, 111, 981 
3, 096, 924 
3, 340, 940 
3, 659, 914 
3, 943,194 
3, 938, 978 
4,145, 645 
4, 724, 291 

4, 767,129 
4,841,836 
5. 446, 035 
6, 704, 019 
6, 696,189 
5, 769,157 
12,169, 227 
13, 682, 734 
12, 897, 224 
8,916,996 

7, 097, 070 
8, 805, 565 
6, 611, 887 
2, 957, 300 
5,179, 220 
6, 752, 644 
10, 792, 867 
38, 305, 520 
25, 501, 963 
14, 852, 966 

9, 400, 239 
11, 811, 793 
8, 225, 247 
9,947,291 

11, 733, 629 
14, 773, 826 
16, 948,197 

Department of 
the N a v y 8 

. $570 
53 

6i,'409 
410, 562 
274, 784 
382, 632 

1, 381, 348 
2,858,082 

3,448,716 
2, 111, 424 

915, 562 
1, 215, 231 
1,189,833 
1, 597, 500 
1, 649, 641 
1, 722,064 
1,884,068 
2, 427, 759 

1, 654, 244 
1, 966, 566 
3, 959,365 
6, 446, 600 
7,311, 291 
8, 660, 000 
3, 908, 278 
3,314, 698 

. 2,953,695 
3, 847, 640 

4,387,990 
3, 319, 243 
2, 224, 459 
2, 603, 766 
2, 904, 582 
3, 049,084 
4, 218, 902 
4, 263,877 
3, 918, 786 
3,308, 745 

3, 239, 429 
3,856,183 
3, 956,370 
3, 901,357 
3, 956, 260 
3, 864, 939 
5,807, 718 
%, 646, 915 
6,131, 596 
6,182, 294 

6,113,897 
6, 001, 077 
8,397, 243 

. 3, 727, 711 
6, 498,199 
6, 297, 245 
6, 454, 947 
7, 900, 636 
9, 408, 476 

. 9,786,706 

7, 904, 709 
9, 005, 931 
8, 952, 801 
10, 918, 781 
10, 798, 586 
13, 312, 024 
14, 091, 781 

Expenditures 

Interest on the 
public debt 

$2,349,437 
3, 201,628 
2, 772, 242 
3, 490,293 
3,189,151 
3,195, 055 
3, 300,043 
3,053,281 
3,186,288 

3,374, 705 
4, 412, 913 
4,125, 039 
3,848, 828 
4, 266, 583 
4,148, 999 
3, 723, 408 
3,369, 678 
3, 428,153 
2,866,075 

2, 845, 428 
2, 465, 733 
2, 451, 273 
3, 599, 455 
4, 593, 239 
6, 754, 569 
7, 213, 259 
6, 389, 210 
6, 016, 447 
6,163, 538 

5,126, 097 
5,087, 274 
6,172, 578 

M 4,922,685 
4, 996, 562 
4,366, 769 
3, 973, 481 
3, 486, 072 
3, 098, 801 
2, 642, 843 

1, 913, 633 
1, 383, 583 

772, 562 
303, 797 
202,153 
67, 863 

" i4,'997 
399, 834 

174, 698 
284, 978 
773, 550 
523, 695 

1,833,867 
1, 040, 032 
842, 723 

1,119, 215 
2, 390, 825 
3, 565, 578 

3, 782, 331 
3, 696, 721 
4,000,298 
3, 666, 833 
3, 071, 017 
2, 314, 376 
1, 953, 822 

• 

Other 2 

$1, 286,216 
777,149 
579, 822 
800', 039 

1, 459,186 
996, 883 

1, 411, 556 
1, 232, 353 
1,155,138 

1, 401, 775 
1,197, 301 
1, 642, 369 
1, 965, 538 
2, 387, 602 
4, 046, 954 
3, 206, 213 
1, 973,823 
1, 719, 437 
1,641,142 

1,362, 514 
1, 594, 210 
2, 052, 335 
1, 983, 784 
2, 465, 589 
3, 499, 276 
3, 453, 067 
4,135, 775 
5, 232, 264 
5, 946, 332 

6,116,148 
2, 942, 944 
4, 491, 202 
4,183, 465 
9, 084, 624 
4, 781, 462 
4, 900, 220 
4, 450, 241 
5, 231, 711 
4,627,454 

5, 222, 975 
5,166, 049 
7,113, 983 
12,108, 379 
8, 772, 967 
7, 890, 864 

12, 891, 219 
16 913 847 
14,' 821,' 242 
11; 400, 004 

10, 932, 014 
11, 474, 253 
9, 423,081 
4, 649, 469 
8, 826, 285 
9, 847, 487 
9, 676, 368 
9, 956, 041 
8, 075, 962 
16, 846, 407 

18, 456, 213 
23,194, 572 
23, 016, 573 
23, 652, 206 
32, 441, 630 
29, 342, 443 
36, 677, 226 

Total expendi
tures 3 

$4,269,027 
5, 079, 532 
4 482,313 
6', 990, 839 
7, 539, 809 
5, 726, 986 
6,133, 634 
7, 676, 604 
9,666,455 

10, 786,075 
9,394, 582 
7, 862,118 
7, 851, 653 
8, 719, 442 

10, 506, 234 
9,803, 617 
8, 354,151 
9, 932, 492 
10, 280, 748 

8,156, 510 
8, 058,337 

20, 280, 771 
31, 681, 852 
34, 720, 926 
32, 708,139 
30, 686, 691 
21, 843, 820 
19, 825,121 
21, 463, 810 

18, 260, 627 
15, 810, 753 
16, 000, 220 
14, 706, 840 
20, 326, 708 
15, 857, 229 
17, 035, 797 
16,139,168 
16,394, 843 
15, 203, 333 

15,143,066 
16, 247, 651 
17, 288, 960 
23, 017, 652 
18, 627, 569 
17, 672, 813 
30 868 164 
KJ\Jy \J\JKJy .M.\J A. 

37, 243,496 
33, 865, 059 
26, 899,128 

, 24,317,679 
•26,565,873 
25, 205, 761 
11,858, 075 
22, 337, 571 
22, 937, 408 
27, 766, 925 
57, 281, 412 
45, 377, 226 
45, 051, 657 

39, 543, 492 
47, 709, 017 
44,194, 919 
48,184, 111 
58, 044, 862 
59, 742, 668 
69,571,026 

Surplus, or 
deficit. (-) 

$149,886 
-1,409, 572 

170, 610 
- 1 , 558, 934 
- 1 , 425, 275 
2, 650, 644 
2,655,147 

223, 992 
-2,119, 642 

62, 674 
3, 540, 749 
7,133, 676 
3, 212, 446 
3,106, 865 
3, 064, 459 
5, 766, 314 
8,043,868 
7,128,170 

- 2 , 507, 276 

1, 227, 705 
6,365,192 

-10,479,638 
-17, 341, 442 
-23,539,301 
-16, 979,115 

17, 090, 980 
11, 255, 230 
1, 760, 060 
3,139, 666 

-379, 967 
- 1 , 237, 373 
6, 232, 208 
6,833,826 
-945, 495 
5,983,629 
8, 224, 637 
6, 827,196 
8,368, 787 
9, 624, 294 

9, 701,050 
13,279,170 
14, 676, 611 
10, 930, 875 
3,164, 367 
17, 857, 274 
19 958 632 

—12 289,343 
- 7 , 662, 497 
4, 683, 621 

- 4 , 837, 464 
-9,705,713 
- 5 , 229, 663 
- 3 , 555,373 
6, 983, 803 
7, 032, 698 
1, 933, 042 

-30, 785, 643 
- 9 , 641, 447 
-13,843,614 

4, 069, 947 
4, 850, 287 
6, 651,897 
13, 402, 943 
15, 765, 479 
6, 607, 907 
4,485, 673 
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394 1958 REPORT OF THE SECRETARY OF THE TREASURY 

T A B L E 2.—Receipts and expenditures,. 

Yeari 

1857 
1858 -. _ -
1859 

1860 i 
1861 
1862 
1863 
1864 
1866 
1866 
1867 __ 
1868 
1869 

1870 
1871 
1872 
1873-__ 
1874 
1875 
1876 
1877 
1878 
1879 

1880 
1881 _ 
1882 
1883 _ 
1884 
1885 
1886 _ _ 
1887 
1888 _ _ 
1889 

1890-_ _ 
1891 
1892. ._ 
1893 
1894. 
1895 
1896 _. 
1897 
1898 __ 
1899 

1900 
1901 
1902 
1903 
1904 
1905 
1906 _ _ 
1907. 
1908 
1909 

1910 
1911 -
1912 
1913 
1914 
1915 
1916 _ 
1917 
1918 . 
1919 __ 

1920 
1921 _ 
1922 
1923 
1924 

Receipts 

Customs 
(including 

tonnage tax) 

$63,876,905 
41,789,621 
49, 566,824 

53,187, 512 
39, 582,126 
49, 056,398 
69, 059, 642 
102,316,153 
84,928,261 
179,046* 652 
176,417.811 
164,464,600 
180,048,427 

194, 538.374 
206, 270. 408 
216,370, 287 
188,089, 523 
163,103,834 
157,167,722 
148, 071, 985 
130,956.493 
130,170, 680 
137.250,048 

186, 522, 064 
198,159, 676 
220,410. 730 
214, 706, 497 
195,067.490 
181,471,939 
192. 905.023 
217,286,893 
219.091.174 
223,832.742 

229, 668, 585 
219, 522, 205 
177, 452, 964 
203, 355, 017 
131, 818, 531 
152,158, 617 
160.021. 752 
176. 554,127 
149. 575,062 
206,128, 482 

233,164,871 
238, 585,456 
254,444, 708 
284,479, 582 
261, 274, 665 
261, 798, 857 
300. 251, 878 
332, 233, 363 
286,113,130 
300. 711.934 

333. 683,445 
314,497,071 
311,321, 672 
318, 891, 390 
292, 320.014 
209, 786, 672 
213,185,846 
225,962. 393 
179,998, 385 
184,457.867 

322,902, 650 
308, 564.391 
356,443.387 
561,928,867 
545,637, 504 

Internal 

Income and 
profits taxes 

$2. 741. 858 
20.294,732 
60,979,329 
72,982,159 
66.014,429 
41.455. 698 
34.791,856 

37, 775,874 
19,162, 651 
14.436, 862 
5,062,312 
139, 472 

233 
588 
98 

3,022 

55, 628 

77,131 

20,951, 781 
33.516,977 
28, 583.304 
35,006,300 
71,381.275 
80, 201, 759 
124,937, 253 
359, 681, 228 

2,314,006, 292 
3.018, 783,687 

3.944,949, 288 
3,206,046,158 
2,068.128,193 
1, 678,607,428 
1.842,144.418 

revenue 

Other 

$34.898,930 
89,446, 402 
148,484,886 
236,244, 654 
200,013,108 
149,631,991 
123, 564.605 

147,123, 882 
123,935, 503 
116,205,316 
108,667.002 
102,270,313 
110,007, 261 
116, 700,144 
118.630, 310 
110, 581, 625 
113.561,611 

124,009, 374 
135, 261,364 
146, 497, 596 
144, 720, 369 
121,530,445 
112.498. 726 
116, 805, 936 
118.823,391 
124, 296,872 
130,881, 514 

142.606. 706 
145, 686, 250 
153,971,072 
161.027. 624 
147, 111, 233 
143, 344, 641 
146,762, 865 
146,688, 574 
170,900,642 
273, 437,162 

295,327.927 
307,180,664 
271,880,122 
230, 810,124 
232,904,119 
234,095, 741 
249,160, 213 
269. 666. 773 
251.711.127 
246. 212,644 

268,981, 738 
289,012, 224 
293.028, 896 
309.410, 666 
308.659,733 
335,467,887 
387. 764. 776 
449, 684,980 
872.028,020 

1,296. 501, 292 

1.460,082.287 
1.390,379,823 
1,145.125,064 
945.865,333 
953,012,618 

Other re
ceipts a 

$5,089,408 
4,865,745 
3,920.641 

2,877,096 
1.927, 805 
2,931,058 
5,996.861 

52, 569,484 
39.322.129 
69, 759,155 
48.188,662 
50,085, 894 
32, 538,859 

31,817,347 
33,955,383 
27,094,403 
31,919,368 
39,465,137 
20,824,835 
29,323,148 
31,819,518 
17, Oil, 574 
23,015, 526 

22,995,173 
27,358,231 
36, 616,924 
38, 860, 716 
31.866,307 
29, 720, 041 
26, 728, 767 
35. 292,993 
35, 878,029 
32, 335,803 

30,805, 693 
27,403, 992 
23,513,748 
21, 436, 988 

c 27,425,552 
29.149.130 
31,357,830 
24,479,004 
84,845, 631 
36,394,977 

38, 748,054 
41,919, 218 
36,153,403 
46, 591, 016 
46, 908,401 
48,380,087 
45, 582, 355 
63,960,250 
64,037. 650 
57.395,920 

51,894, 751 
64,806,639 
59, 675, 332 
60,802,868 
62, 312,145 
72, 454, 509 
56, 646, 673 
88, 996,194 
298, 550,168 
652, 514, 290 

966, 631,164 
719, 942, 589 
539,407, 507 
820, 733, 853 
671,250,162 

Total 
receipts' 

$68,965,313 
46, 655,366 
53,486,465 

56,064,608 
41,609,931 
51,987,456 
112, 697,291 
264, 626, 771 
333.714,605 
558,032, 620 
490,634,010 
405.638.083 
370,943, 747 

411,255.477 
383,323,945 
374.106,868 
333, 738,205 
304, 978,756 
288,000,051 
294.095, 865 
281,406, 419 
267, 763, 879 
273, 827,185 

333,526,611 
360, 782, 293 
403, 525,250 
398, 287, 582 
348, 519, 870 
323,690, 706 
336,439, 726 
371.403.277 
379,266,075 
387,050,059 

403,080,984 
392,612,447 
354,937, 784 
385, 819, 629 
306,355, 316 
324, 729,419 
338,142,447 
347. 721, 705 
406,321,335 
515,960, 621 

567,240,862 
587,685,338 
562.478,233 
561,880, 722 
541,087.086 
544, 274,685 
594, 984,446 
665,860,386 
601,861,907 
604,320,498 

676.511. 715 
701,832,911 
692, 609, 204 
724,111,230 
734, 673,167 
697,910. 827 
782, 534, 548 

1.124,324, 795 
3, 664, 582, 865 
5,152,257.136 

6.694,565,389 
5, 624, 932,961 
4,109,104,151 
4.007.135,481 
4,012.044,702 

Net re-
ceipts* ̂  

Footnotes at end of table. 



TABLES 395 
fiscal years 1789-1958—Continued 

Expend i tu res 

D e p a r t m e n t of 
the A r m y 

(formerly W a r 
Depar tment )*« 

$19,261.774 
25, 485, 383 
23,243,823 

16,409, 767 
22, 981,150 

394, 368,407 
699,298, 601 
690, 791, 843 

1,031,323,361 
284.449, 702 

95,224. 415 
123, 246. 648 

78,601, 991 

67.655.676 
36, 799. 992 
35,372,157 
46, 323,138 
42. 313,927 
41.120,646 
38.070,889 
37.082, 736 
32,154.148 
40,425, 661 

38,116.916 
40,466,461 
43, 670,494 
48,911,383 
39.429. 603 
42. 670. 678 
34.324,153 
38, 661.026 
38, 622.436 
44.435,271 

44,682,838 
48, 720.065. 
46; 895.466 
49,641, 773 
64. 667,930 
61,804, 769 
60.830.921 
48.950, 268 
91,992,000 

229,841,254 

134, 774, 768 
144, 615, 697 
112,'272,216 
118,, 629, 505 
165,199, 911 
126,093, 894 
137, 326,066 
149, 775,084 
175,840,453 
192. 486, 904 

189.823.379 
197.199, 491 
184,122, 793 
202,128, 711 
208, 349, 746 
202,160,134 
183,176,439 
377, 940,870 

4, 869, 955, 286 
9,009,075,789 

3,621,953,095 
1,118,076. 423 

457. 756,139 
397,050, 596 
357,016. 878 

D e p a r t m e n t of 
the N a v y » 

$12, 747. 977 
13, 984, 551 
14,^642, 990 

11, 514. 965 
12, 420,888 
42, 668. 277 
63, 221.964 
85, 725,995 

122,612,945 
43, 324,118 
31,034,011 
25, 775, 503 
20,000, 758 

21, 780,230 
19,431,027 
21. 249.810 
23, 526. 257 
30. 932. 587 
21. 497,626 
18, 963,310 
14. 959. 935 
17,365,301 
15,125,127 

13, 536,986 
15, 686,672 
15,032,046 
16, 283,437 
17,292, 601 
16,021,080 
13, 907.888 
15.141.127 
16, 926,438 
21, 378,809 

22,006,206 
26.113.896 
29.174,139 
30,136,084 
31. 701. 294 
28, 797, 796 
27,147, 732 
34. 661, 546 
68,823, 986 
63, 942,104 

65,953,078 
60. 506, 978 
67,803,128 
82,618,034 

102. 956.102 
117,650, 308 
110,474, 264 
97,128,469 

118.037,097 
115,546,011 

123,173, 717 
119. 937, 644 
135. 591, 956 
133, 262,862 
139, 682,186 
141, 835. 654 
153,853,567 
239, 632, 757 

1, 278,840,487 
2, 002,310, 785 

736,021, 456 
650, 373, 836 
476, 775,194 
333, 201, 362 
332, 249,137 

In te res t on the 
publ ic deb t 

$1,678,265 
1,567,056 
2,638,464 

3,177,315 
4,000,174 

13.190. 325 
24. 729.847 
53, 686,422 
77.397. 712 

133.067, 742 
143, 781. 592 
140.424,046 
130, 694, 243 

129.235,498 
125, 576,566 
117,357,840 
104, 760. 688 
107,119,816 
103.093. 545 
100.243, 271 
97,124, 512 

102, 500,875 
105,327,949 

96,767,575 
82.508.741 
71.077.207 
69,160.131 
64, 578, 379 
61.386. 256 
50, 580,146 
47,741,677 
44,715,007 
41,001,484 

36,099,284 
37,547,135 
23, 378,116 
27; 264,392 
27, 841,406 
30, 978.030 
35,385,029 
37, 791,110 
37, 685,056 

- 39,896, 925 

40,160,333 
32, 342, 979 
29,108,046 
28, 656, 349 
24.646,490 
24, 590, 944 
24,308, 576 
24,481,158 

- .21,426,138 
21,803,836 

. 21,342.979 
21,311.334 

. 22, 616,300 
22.899,108 

. 22,863. 957 
22. 902,897 
22. 900.869 
24. 742, 702 

189. 743. 277 
619,215, 669 

1,020, 251, 622 
999.144, 731 
991.000,759 

1, 055,923, 690 
940. 602. 913 

Other 2 

$34,107,692 
33,148, 280 
28, 645, 700 

32,028,651 
27,144,433 
24, 534.810 
27. 490. 313 
35,119. 382 
66. 221. 206 
69. 967.855 
87, 502, 657 
87.894.088 
93,668,286 

100.982,167 
111, 369,603 
103,538,166 
116, 745,162 
122, 267,644 
108, 911,576 
107,823, 616 
92,167, 292 
84,944.003 

106,069,147 

120.231,482 
122.051,014 
128.301,693 
142.053.187 
132.826,661 
150.149.021 
143,670,952 
166.488,451 
167, 760. 920 
192,473,414 

215,352.383 
263.392.808 
245, 675. 620 
276,435,704 
253,414, 651 
244, 614. 713 
238,816, 764 
244,471,235 
254,967, 542 
271,391,896 

289, 972, 668 
287,151,271 
276,050.860 
287.202.239 
290,857. 397 
299.043. 768 
298,093.372 
307,744,131 
343,892,632 
363,907,134 

359,276.990 
352. 763,043 
347. 550, 285 
366. 221,282 
364,185, 542 
393. 688.117 
374.125. 327 

1,335,365,422 
6, 358.163,421 
6,884, 277,812 

3,025,117. 668 
2, 348, 332. 700 
1,447,075. 808 
1, 508,451,881 

• 1.418,809,037 

To ta l expendi
tures 3 

$67. 795. 708 
74.185.270 
69,070, 977 

63.130. 598 
66. 546,645 

474, 761,819 
714, 740, 725 
866,322,642 

1, 297, 556, 224 
520.809,417 
357, 642. 676 
377. 340. 285 
322,866,278 

309,663.661 
292,177,188 
277,517, 963 
290, 346,245 
302.633,873 
274, 623.393 
265.101,085 
241, 334,476 
236, 964.327 
266, 947,884 

267,642.958 
260. 712,888 
257,981,440 
266,408,138 
244,126, 244 
260,226, 935 
242,483,139 
267,932,181 
267, 924,801 
299, 288, 978 

318,040,711 
365, 773,904 
345, 023.331 
383. 477. 953 
367,525,281 
356,195,298 
352,179.446 
365^ 774.159 
443.368, 583 
606,072,179 

620,860,847 
624, 616, 925 
485, 234, 249 
517.006.127 
583, 659. 900 
567. 278, 914 
570,202, 278 
579,128.842 
659,196, 320 
693, 743,885 

693,617,065 
691, 201, 512 
689.881, 334 
724,511.963 
735.081.431 
760.586.802 
734.056, 202 

1, 977, 681, 751 
12, 696, 702,471 
18, 514,879,956 

6,403, 343,841 
6,115, 927. 690 
3, 372,607, 900 
3, 294.627. 529 
3,048,677. 965 

Surplus , or 
deficit ( - ) 

$1,169,605 
—27,529,904 
—15, 584, 612 

—7,065,990 
—25.036.714 

—422, 774.363 
—602,043,434 
—600, 695, 871 
—963.840. 619 

37. 223, 203 
133,091..335 
28.297,798 
48,078.469 

101,601,916 
91.146. 757 
96. 588. 905 
43. 392. 960 

2,344.883 
13,376. 658 
28,994, 780 
40,071, 944 
20, 799,552 

6,879, 301 

65,883,653 
100.069, 405 
145, 543, 810 
132,879, 444 
104, 393, 626 

63. 463. 771 
93, 956. 687 

103,471,096 
111, 341, 274 
87,761,081 

85.040,273 
26, 838. 543 
9, 914, 453 
2, 341, 676 

—61.169. 966 
—31,465,879 
—14.036. 999 
-18,052,464 
—38,047, 248 
—89,111.658 

46. 380.005 
63,068,413 
77, 243. 984 
44.874,595 

—42, 572.816 
—23,004,229 

24, 782,168 
86, 731, 644 

—67, 334. 413 
—89, 423,387 

—18,105, 350 
10, 631,399 

2, 727, 870 
—400, 733 
-408 ,264 

—62, 675, 975 
48, 478, 346 

—853, 356, 956 
—9,032,119,606 

—13,362, 622,819 

291,221.548 
509.005. 271 
736,496, 251 
712, 507, 952 
963,366,737-
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TABLE 2.—Receipts and expenditur.es,: 

Year I 

1925 - .-: 
1926 
1927 
1928 
1929 __-

1930 
1931 .--
19321 
1933 
1934 

1935. 
1936 
1937 
1938 
1939-

1940 
1941 
1942 
1943 . 
1944. 

1945 :. 
1946-, 
1947 
1948 10 
194910 

1950 
1951 11 
1952.. 
1953 
1954 L 

1955 
1956 _. - -
1957 
1958 . 

Receipts 

Customs 8 

$547. 561,226 
579.430,093 
605.499,983 

. 568,986.188 
602,262, 786 

587,000,903 
378,354.005 
327,754,969 
250,750,251 
313,434,302 

343.353,034 
386, 811. 594 
486.356. 599 
359.187,249 
318.837,311 

348,590,636 
391,870,013 
388,948,427 
324, 290. 778 
431,252,168 

. 354,775,542 
435.475.072 
494.078,260 
421.723,028 
384,484,796 

422,650,329 
624.008,052 
550.696,379 
613,419,582 

' 562,020,618 

606,396.634 
704.897. 516 
754.461, 446 
799. 504. 808 

Internal revenue 

Income and 
profits taxes 

$1,760, 537,824 
1,982,040,088 
2, 224,992,800 
2,173, 952, 557 
2,330,711,823 

2,410,986,978 
1,860,394,295 
1,057,335, 853 
746,206,445 
817,961,481 

1,099.118.638 
1,426, 575,434 
2,163,413,817 
2,640,284,711 
2,188.757,289 

2,125,324,635 
3,469,637,849 
7,960,464,973 
16,093,668,781 
34,654,851,852 

35,173.051,373 
30,884,796,016 
29,305, 568,454 
31,170,968,403 
29,482,283,759 

28,262,671,097 
37,752.553,688 
51,346, 525, 736 
54,362,967,793 
53,905, 570,964 

49,914,825.888 
56, 632, 598,140 
60. 560, 424, 638 
59,101. 874,167 

Other 

$828,638.068 
855. 599, 289 
644,421, 542 
621,018,666 
607,307, 549 

. 628,308,036 

. 569;386,721 
: 503. 670.481 

8.58,'217. 512 
' 1,822,642,347 

2,178,571.390 
2.086. 276,174 
.2,433, 726,286 
3,034,033,726 
2,972,463, 558 

3,177,809,353 
3,892,037.133 
5.032,652,915 
6,050,300,218 
7,030,135,478 

8, 728,950, 555 
9,425, 537,282 
10,073,84,0,241 
10, 682, 516,849 
10,825,001,116 

11,185,936,012 
13,353,541,306 
14,288,368, 522 
15,808,006,083 
16,394,080, 537 

16,373,865, 694 
18,476,"485, 054 
19, 611, 546,168 
20. 876. 602. 316 

0 theri re
ceipts 2 

$643,411,567 
545,686,220 
654,480,116 
678,390, 745 

' 492,968,067 

. 551,645, 785 
381,503,611 
: 116,964,134 
224,522, 534 
161; 515,919 

179,424,141 
216,293,413 
210,093,535 
208,155, 541 
187,765,468 

241,643,315 
242,066, 585 
294.614.145 
934.062,619 

3.324.809.903 

3.493, 528.901 
3.492.326,920 
4,634,701,652 
3,823,599.033 
2.081,735,850 

1,439,370,414 
1,638,568,845 
1,813,778.921 
1,864, 741.185 
2,311,263,612 

2,559.107.420 
3,006,445,461 
'•2,748.872,386 
3.195, 519,017 

Total 
receipts 3 . 

$3,780.148, 685 
3,962,755, 690 
4,129,394.441 
4,042,348.156 
4,033,250,225 

4,177,941, 702 
.3,189,638; 632 
2,005,725,437 
2,079,696, 742 
3,115,554,050 

3.800,467,202 
4.115.956.615 
5.293, 590,237 
6,241,661, 227 
5,667, 823,626 

5,893,367,939 
7.995,611.580 
13,676,680,460 
23,402,322,396 
45,441,049,402 

47, 750,306.371 
44.238,135.290 
44,508,188,607 
46,098,807.314 
42,773,505,520 

41,310,627,852 
53,368,671.892 
67,999,369. 558 
72,649,134.647 
73,172.935.738 

69,454,195,640 
78.820,426,174 
-•83,676.304,639 
83,973,500, 309 

Net receipts * 

$3,115, .556,923 
1,923,913,117 
2.021,212.943' 
3.064,267,912 

3, 729;913,845 
4,068.936,689 
4,978, 600, 695 
5,615,221,162 
4,996,299,530 

5.144,013,044 
7,102,931,383 
12,55.5,436,084 
21,986,700,787 
43.635,315.356 

44,475.303.665 
39,771,403,710 
39,786,181,036 
41,488,178,842 
37,695, 549,449 

36,494-900,837 
47,567,613,484 
61,390.944,552 
64,825.044.026 
64,655,386,989 

60,389.743.89.4 
68.165,329.582 
71,028.649,978 
69,1'16,717, 111 

' Revised. 

» From 1789 to 1842 the fiscal year ended Dec. 31; from 1844 to date, on June 30. Figures for 1843 are for a 
half year, Jan. 1 to June 30. 

2 For postal receipts and expenditures, see table 16. 
3 EfTective. Jan. 3; 1949, amounts refunded by the Government'principally-for the overpayment of taxes» 

have been reported as deductions from total receipts rather than as expenditures. Also, effective* July 1,' 
1948, payments to thet Treasury, principally by wholly owned Government corporations for retirement of 
capital stock; and for. disposition of earnings, jhave bee^.^xclu/aeid in reporting both budget receipts and ex
penditures. Neither of-these charigea affects. ibh& size of the budge't'surplii^jor deficit. Prior year figures, 
beginning with the fiscal year 1931, have been adjusted accordingly for comparative purposes. The amounts 
.that have been adjusted on account of refunds of receipts and capital transfers for the fiscal years 1931 through 
1948 are as follows: 

Refunds of Capital Refunds of Capital 
receipts transfers receipts transfers 

1931 $74,081,709 1940 : $78,704,894 $43,756,731 
0,189,469 299,741,000 

84,775,537 18,000,000 
' " 9;815,514 

1932 81,812,320 1941. 
1933 58,483,799 1942. 
1934 51,286,138 : . . . 1943 . . . . . . . _ . . 70,325,408 
1935 70,553,357 1944 : 257,254,269 . 
1936 47,019,926 1945 J. . 1, 678.777.924 16,167,609 
1937 49,989,542 $250,000 1946 2,973,027,879 37,881,965 
1938 93,037,478 1947 3,006,090.396 210,136,605 
1939 61,426.683 1948 2,271,874,777 262.896,807 

* Total receipts less: refunds of receipts beginning with fiscal year 1931; transfer of tax receipts to the 
Federal old-age.andsurvivorSiinsurancetr.ustfund beginning in.fiscal year 1937; .to the railroad retirement 
accdunt beginnmg in: fiscal year 1938; and to the Federal disability insurance trusffimd and highway trust 
fund beginning in ^scal yearv,1957. . ; j ' • • ' < 

«FxcludesV^iyii'experixii|urjes unde^ War and jJavycPepartments iî -. Washington through 1915. -After. 
1915 includes ail expenditures made by the Departments oi .ilie '̂-Army (including rivers and harbors and 
Panama Canal), Navy, and, beginning with the fiscal year 194'9, the Air Force. Beginning with 1952, 
Department of Defense expenditures not classified under any one of these three departnients are Included 
In *^Other.": 

http://expenditur.es


TABLES 397 
fiscal years 1789-1958— -Continued 

Expend i tu res 

. D e p a r t m e n t 
• ofthe' 'A rin y 

(formerly 
W a r 

Depa r t 
men t ) 6 6 

$370,980, 708 
364.089, 945 
369,114,122 
400, 989. 683 
•425, 947.194 

464, 853, 515 
486,141,754 
476, 305, 311 
434, 620, 860 
408, 586, 783 

487, 995, 220 
618,587,184 
628,104, 285 
644, 263, 842 
695, 256. 481 

907,160,151 
3, 938. 943,048 

14,325, 508, 098 
42, 525, 562, 523 
49,438,330,158 

50, 490,101, 935 
27, 986, 769,041 
9,.172,.138,869 
7, 698, 556.403 
7,862, 397,097 

5, 789. 467, 599 
8, 635,938, 754 

17. 452, 710,349 
17,054, 333,370 
13, 515. 388, 452 

9,450,383,082 
9,274, 300.874 
9, 704, 788.331 
9,775, 877, 444 

D e p a r t m e n t 
of the N a v y « 

$346,142,001 
312, 743, 410 
318,909,096 
331, 335, 492 
364, 561, 544 

374,165, 639 
353, 768,185 

•357.617,^834 
•349, 372, 794 
296,927, 490 

436, 265, 632 
528,882,143 
556, 674, 066 
596,129, 739 
672, 722, 327 

891, 484, 523 
2,313,057, 956 
8, 579, 588, 976 

20, 888, 349,026 
26, 537, 633, 877 

30,047,152,135 
15,164,412,379 

5, 597. 203.036 
4. 284,619,125 
4,434, 705, 920 

4,129, 545, 653 
5, 862, 548, 845 

10,231,264,765 
11,874,830,152 
11,292, 803, 940 

9, 731, 611, 019 
9, 743. 715, 334 

10,397. 223, 998 
10, 913. 287, 404 

D e p a r t m e n t 
of the Air 

Force« » 

$1, 690,460, 724 

3, 520, 632, 580 
6,358,603,828 

12,851, 619. 343 
15, 085,227, 952 
15, 668,473, 393 

16, 405,038,348 
16, 749, 647. 622 
18, 360, 926,051 
18,436, 830, 585 

• ' M . •• 

In teres t on 
the publ ic 

deb t 

$881.806. 662 
831, 937, 700 
787,019,578 
731,764.476 
678,330,400 

659,347, 613 
611,-.559, 704 

. 599,,276, 631 
689, 365,106 
756, 617.127 

820, 926.353 
749. 396.802 
866, 384,331 
926, 280, 714 
940. 539. 764 

1,040.935, 697 
1,110,692,812 
1, 260,085, 336 
1, 808,160,396 
2. 608, 979,806 

3. 616. 686,048 
4, 721, 957, 683 
4, 957, 922, 484 
5, 211,101, 865 
5,339,396, 336 

5, 749. 913,064 
5,612,654,812 
5, 859. 263.437 
6, 503. 580, 030 
6, 382,485, 640 

6,370,361,774 
6, 786, 598. 862 
7, 244,193, 486 
7, 606, 774,062 

Other 2 J 

$1, 464,175, 961 
1,588,840.768 
1, 498, 986, 878 
1. 639.175. 204 
1.830,020,348 

1.941,902,117 
2,125,964,360 
3. 226,1()3.049 
3,149. 506,267 
5, 231. 768,454 

4. 775. 778, 841 
6, 596, 619. 790 
5. 704,858, 728 
4,625,163,465 
6. 549, 938. 998 

6, 222. 451, 833 
5. 899, 509,926 
9,880, 496. 406 

14,185,059, 207 
16,473,764,057 

14, 262, 279. 670 
12, 574, 435. 216 
19,305.128, 987 
15,874,431,605 
20.180, 029. 420 

20. 427, 444, 299 
17, 588,084, 620 
19, 012, 727,036 
23, 756, 285, 980 
20,913,201,820 

22, 612, 578, 594 
23. 985. 513,486 
23, 725, 946, 561 
25, 203, 401. 856 

Tota l expend
i tures « •̂ 

$3,063,105,332 
3,097.611,823 
2, 974, 029, 674 
3,103. 264,855 
3, 298,859,486 

3, 440, 268,884 
3,: 577. 434,003 
4,659,202.825 
4.'622,865,028 
6,693, 899, 854 

6. 520, 965, 945 
8,493, 485. 919 

•7.756,021,409 
6, 791, 837. 760 
8. 858. 457. 570 

9.062.032, 204 
13. 262, 203, 742 
34,045, 678, 816 
79, 407,131,152 
95,058,707,898 

98,416, 219, 790 
60, 447, 574,319 
39,032, 393,376 
33, 068, 708. 998 
39, 506,989,497 

39, 617,003,195 
44,057, 830, 859 
65, 407, 584,930 
74, 274. 257,484 
67, 772,353,245 

64, 569,972, 817 
66,539.776,178 
69, 433,078, 427 
71, 936,171,353 

Surplus , or 
deficit. ( - ) 7 . 

$717,043,353 
865,143,867 

1,155,364, 766 
939, 083,301 
734, 390. 739 

737. 672.818 
-461,877,080 

—2, 735, 289. 708 
-2,601,652,086 
—3,629,631,943 

-2,791,052,100 
- 4 , 424, 549, 230 
- 2 . 777, 420, 714 
-1,176,616,598 
-3.862,158,040 

- 3 , 918,019,161 
-6,159,272,358 

-21,490,212.732 
-57.420,430,365 
- 5 1 . 423.392, 541 

- 5 3 , 940, 916,126 
-20,676,170,609 

753, 787, 660 
8, 419, 469,844 

-1,811,440,048 

-3,122,102,357 
3, 509, 782. 624 

-4,016.640,378 
-9,449,213,457 
-3,116,966,256 

-4 ,180 , 228, 921 
1,625. 553,403 
1,595,571,550 

- 2 , 8 1 9 , 454,041 

6 Title was changed pursuant to act of July 26, 1947. Figures for Department of the Army include ex
penditures of Department of the Air Force from funds made available prior to fiscal year 1949, Expendi
tures for Office of the Secretary of Defense and interservice activities of the Defense Department are included 
In "Other." 

T TheipracticG) of including statutory debt retirements iribudget expenditures was discontinued effective 
' with the fiscal year 1948. : Such expenditures are not included ih this table, nor does the "Surplus or deficit" 

talice into account'suth "expenditures, i Table 35 shows details:of statutpry debt re.tirements. 
8 Includes the tonnage tax through 1931. Beginriing with 1932 the tonnage tax has beenlcovered into the 

general fund as miscellaneous receipts and is included in this table.in "Other receipts.". 
9 Expenditures for the Department of the Air Force (established September 18, 1947) formerly included 

linder Department of the Army. 
10 Sec. 114 (f) of the Economic Cooperation Act of 1948, approved Apr. 3,1948, required that the sum of 

$3,000,000,000 be transferred to a trust fund entitled "Foreign Economic Cooperation Trust Fund" and 
"considered as expended during the fiscal year 1948, for the purpose of reporting governmental expendi
tures." The efi'ect of this was to charge the budget in the fiscal year of 1948 for expenditures made in the 
fiscal year 1949, with consequent efiect on the budget surplus or deficit of those years. This bookkeeping 
transaction had no effect on the actual timing of either receipts or expenditures. In order to simplify com
parison of figures between years, the transactions shown in this table do not take into account the transfer 
of $3,000,000,000 in the fiscal year 1948 to the Foreign Economic Cooperation trust fund: expenditures of 
$3,000,000,000 during the fiscal year 1949 from the Foreign Economic Cooperation trust fund are treated as 
budget expenditures in this table. If effect is given to Sec. 114 (f) of the Economic Cooperation Act of 1948> 
the budget results for the fiscal years 1948 and 1949 would be as follows: 

Budget receipts.- -
;Budgetv)e.xpendi tures . . . . . . 

Fiscal year 1948 Fiscal year 1949 
. . . . $42,210,770,493 $38,245,667,810 
. . .^ .36. 791,;3Q0, 649 37.;057,107.858 

Budget surplus 5,419.;469.844 1.188.559,952 
11 Beginning with the fiscal year 1951, investments of wholly owned Government corporations in public 

debt securities are excluded from budget expenditures and included with other investments under "Trust 
account and other transactions." See tables 6 and 9. 



TABLE 3.—Budget receipts and expenditures, fnonihty for fiscal year 1958 and totals for 1957 and 1958 
[In thousands of dollars. On basis of "Monthly Statement of Receipts and Expenditures of the United States Government," see "Bases of Tables"] 

Receipts i 

I n t e r n a l r e v e n u e : 
Ind iv idua l income taxes: 

W i t h h e l d 2 
Other2 

, T o t a l ind iv idua l income taxes 1 

Corpora t ion income taxes ___ 
Excise taxes 4 

Emplo3Tnent taxes: 
Federa l Insurance Con t r ibu t ions Act a n d Sel f -Employment Con t r ibu t ions Act 2. 
Rai l road Retiremerft T a x Act . - . 
Federa l U n e m p l o y m e n t T a x Act . . . - . . . . 

T o t a l e m p l o y m e n t taxes 

E s t a t e a n d gift t axes . - . _ : 
I n t e rna l revenue no t o therwise classified _. 

T o t a l in te rna l r evenue 

Cus toms 

Miscel laneous receipts: 
In teres t , d iv idends , a n d o ther earnings . . 
Proceeds of Government -owned securities and o ther i n v e s t m e n t s . 
Reo-overies and refunds , , . . . . . . , . . , - . - , -
Sales of G o v e r n m e n t p rope r ty a n d p roduc t s 
Seigniorage 
Other '. 

T o t a l miscellaneous - . ' . 

Gross budge t r e c e i p t s . . . 

D e d u c t : 
Transfers to Federa l old-age a n d survivors insurance t r u s t fund 2 _ 
Transfers to Federa l disabi l i ty insurance t rus t fund 2 . 
Transfers to h ighway t r u s t fund * _ 
Transfers to railroad" re t i rement account ^ — - -
Refunds of receipts: 

I n t e r n a l r e v e n u e 
C u s t o m s . _. _ 
Other • _ 

T o t a l deduct ions . . . . ' 

N e t b u d g e t r e c e i p t s . . . . . 

Fiscal year 1958 

J u l y 
1957 

1, 047, 405 
269, 019 

1, 316. 423 

540, 623 
955, 411 

346,197 
19, 359 

754 

366, 310 

125, 969 
987 

3, 305. 723 

70, 282 

194,053 
28,104 

• 42,627 
69, 613 

1,696 
22,240 

358, 333 

3, 734, 338 

307,731 
38, 466 

174,100 
18, 548 

136, 849 
1,363 

96 

677,153 

3,057,185 

Augus t 
1957 

3,677, 506 
128,109 

3, 805. 616 

355, 477 
965, 264 

918, 662 
83, 681 

882 

1, 003,124 

128, 541 
1.339 

6.259.360 

65, 204 

22, 906 
27,639 
33,593 
60. 665 

5,437 
5 - 2 2 

150, 218 

6, 474, 782 

815, 018 
103, 644 
219,419 

84, 391 

122, 790 
1,028 

74 

1, 346, 363 

5,128, 418 

Sep tember 
1957 

2.163,340 
1, 822, 538 

3, 985, 879 

2,304, 322 
921, 758 

485, 521 
63,858 

623 

540, 002 

99, 367 
416 

7. 851, 743 

64, 794 

73, 638 
29, 025 
28, 583 
34, 766 

4,889 
21, 767 

192, 668 

8,109. 205 

430, 968 
54, 553 

207,200" 
53,854 

135, 331 
1,503 

497 

883, 906 

7, 225, 299 

October 
1957 

1, 332, 571 
204,180 

1, 536. 751 

428, 780 
1. 088, 041 

332, 015 
30, 740 

726 

363, 481 

98,344 
- 1 , 049 

3, 514, 349 

76, 383 

65, 095 
38, 928 
24, 919 
45, 643 

5,699 
25, 237 

205, 621 

3, 796, 253 

298,196 
33, 818 

183, 300 
30,393 

117, 586 
2, 072 

76 

665, 442 

3,130, 811 

N o v e m b e r 
1957 

3, 414, 821 . 
97,476 

3, 512, 297 

367, 420 
840, 419 

- 670,723 
• 68,796 

739 

740, 258 

93, 386 
- 9 6 7 

5, 552, 811 

66, 715 

53, 327 
36, 065 
24, 921 
40, 059 

3,671 
19, 792 

177, 834 

5, 797, 361 

597, 631 
73, 092 

202, 504 
68, 795 

26, 580 
1,760 

110 

970, 471 

4. 826, 890 

December 
1957 

2,124, 814 
352,198 

2, 477, 012 

2, 276, 805 
823. 966 

381,725 
49,177 

687 

431, 589 

101, 680 
- 7 4 

6,110, 977 

63, 60 

337, 809 
7,005 

20, 717 
46, 449 

3,811 
21,233 

437, 024 

6, 611,161 

339, 311 
42, 414 

164, 800 
49,172 

57, 565 
1, 328 

363 

654,952 

6, 956, 210 

J a n u a r y 
1958 

3 980, 760 
3 2, 053,123 

3,033, 882 

485, 601 
892, 460 

3 313, 089 
18, 721 
53, 272 

385, 083 

112,120 
529 

4, 909, 675 

69, 308 

• 91,797 
43, 219 
39, 012 
74,128 

6,858 
10, 474 

264. 489 

5, 243, 471 

277, 464 
35, 625 

150, 900 
18, 707 

7 - 2 6 , 427 
1,156 

118 

457, 543 

4, 785, 928 
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CO 
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Receipts i 

I n t e rna l revenue: 
I n d i v i d u a l income taxes: 

W i t h h e l d 2 . . . : . . 
O ther 2 

T o t a l i nd iv idua l income taxes 

Corpora t ion income taxes 
Excise taxes* 

E m p l o y m e n t taxes: 
Federa l Insurance Cont r ibu t ions Act and Sel f -Employment Cont r ibu t ions Act 2. 
Rai l road R e t i r e m e n t T a x Act 
Federa l U n e m p l o y m e n t T a x Act 

T o t a l e m p l o y m e n t taxes . - . - _ _ . . . 

E s t a t e and gift taxes 
In t e rna l revenue no t otherwise classified 

To ta l in terna l r evenue - . . . 

Cus toms 

Miscellaneous receipts: 
In te res t , d iv idends , a n d o ther earniags 
Proceeds of Government -owned securities and other i nves tmen t s 
Recoveries and refunds . . . 
Sales of Gove rnmen t p r o p e r t y a n d p roduc t s . . 
Seigniorage . - . _ 
O t h e r . . . . 

To ta l miscellaneous _ _ _. , 

Gross budge t receipts _. . . . 

D e d u c t : 
Transfers to Federa l old-age a n d survivors insurance t rus t fund 2 
Transfers to Federal disabi l i ty insurance t rus t fund 2 . . . . 
Transfers to h ighway t rus t fund * 
Transfers to rai lroad re t i r ement account 6 . . . . . 
Refunds of receipts: 

In te rna l revenue 
Cus toms - . . . _ _ . _ . 
Other . . . -

To ta l d e d u c t i o n s . - _ _ . . - -

N e t budge t receipts . - . . 

Fiscal year 1958 

F e b r u a r y 
1958 

3,953,137 
787, 987 

4, 741.125 

405, 8/^ 
864. 4fi8 

955, 043^ 
77, 722 

269, 024 

1, 301, 790 

105, 495 
1,808 

7, 420, 558 

58,147 

72,119 
29, 789 
45, 081 
58. 531 
6,976 

24, 723 

236, 219 

7, 714, 923 

847, 845 
107.199 
189, 938 

77, 722 

191,399 
1,733 

255 

1, 416. 089 

6, 298, 835 

M a r c h 
1958 

2,000,160 
657,728 

2. 657. 887 

6, 537, 761 
860. 022 

632, 221 
42, 977 

4,691 

679, 889 

143,129 
- 6 1 

10, 878, 637 

68, 570 

65, 284 
27, 902 
54, 437 
52, 578 
7,542 

26. 614 

234, 357 

11,181, 563 

558, 929 
73. 292 

149, 800 
42, 976 

853, 732 
1,268 

245 

1, 680, 240 

9, 501, 323 

Apr i l 
1958 

0 791, 710 
9 2, 792, 060 

3. 583, 770 

476,371 
785 415 

9 702, 940 
17, 051 

1,685 

721, 675 

191, 373 
2,306 

5, 760, 909 

67, 659 

61, 309 
26, 395 
41, 016 
46, 997 
7,442 

27, 062 

210, 220 

6, 038, 788 

624, 005 
78, 935 

145.100 
17, 050 

1, 676, 467 
1,445 

103 

2, 643.104 

3, 495. 684 

M a y 
1958 

3, 613, 826 
639, 591 

4, 253. 416 

448, 647 
922. 255 

1, 221, 058 
70,197 

1,651 

1, 292, 906 

114, 520 
1,542 

7, 033, 287 

63, 497 

58. 306 
30. 210 
61. 050 
59, 436 
4,670 

22, 631 

236, 303 

7,333.087 

1, 085, 829 
135, 229 
167, 768 

^ 70,191 

• 946,996 
1,532 

134 

2, 407, 678 

4, 925, 408 

J u n e 
1958 

1, 940, 862 
1, 723, 640 

3. 664. 502 

5, 905, 636 
894. 790 

774, 030 
43,104 

1,146 

818, 280 

97, 003 
239 

11, 380, 450 

65, 785 

322, 955 
- 1 , 4 1 3 
35, 336 
69, 614 
2,783 

73, 058 

492, 333 

11, 938, 567 

687, 435 
86, 595 

161, 200 
43,100 

173,738 
1,651 

121 

1,163, 840 

10, 784, 727 

T o t a l fiscal 
year 1958 

27,040, 911 
11, 627, 648 

38. 568. 559 

20, 533, a lb 
10. 814, 268 

7, 733, 223 
575, 282 
335, 880 

8, 644, 386 

1, 410, 925 
7,024 

79, 978, 476 

799, 505 

1,418.600 
322, 866 
451, 293 
648, 478 

69, 476 
294,808 

3,195, 519 

83, 973, 500 

6, 870, 362 
862, 862 

2,116, 028 
574, 899 

10 4, 412, 604 
17, 838 
2.191 

14, 856, 783 

69.116. 717 

To ta l fiscal 
year 1957 « 

26, 727, 543 
12, 302, 229 

39. 029. 772 

21, 530, 653 
10, 637. 544 

6, 634, 467 
616. 020 
330, 034 

7, 580, 522 

1, 377, 999 
15, 482 

80,171, 971 

754, 461 

1, 068, 527 
320, 927 
395, 825 
697, 642 

48,541 
217, 411 

2,748, 872 

83, 675, 305 

6, 301,191 
333, 277 

1, 478, 925 
615, 920 

3, 894,120 
19, 908 
3,315 

12. 646, 655 

71, 028, 650 
• , • • : : 
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T A B L E 3 .— receipts and expenditures, monthly for fiscal year 1958 and totdls for 1957 and 1958—Continued 

• [In t housands of dollars] ' ' O 

o 
SI 

o 

w 
o 

> 

o 

Expend i tu re s n 

Legislative b ranch : 
Senate . 
House of Representa t ives 
Archi tec t o f t he Capi to l 
Botan ic Garden 
L ib ra ry of Congress 
G o v e r n m e n t P r in t ing Office: 

General fund appropr ia t ions . . 
Revolving fund (net) 

T o t a l Legislative b r a n c h . 

T h e Judic ia ry : 
Supreme Cour t of t he U n i t e d States 
Cour t of Cus toms a n d P a t e n t Appeals 
Cus toms Cour t 
Cour t of Claims 
Cour t s of appeals, distr ict courts, a n d other judicial services. 

T o t a l the Judic iary 

Execu t ive Office of t he Pres ident : 
Compensa t ion o f t h e Pres ident 
T h e W h i t e House Office 
Special projects 
Execut ive mans ion a n d grounds 
B u r e a u of t he Budge t 
Counci l of Economic Advisers 
Na t iona l Securi ty Council 
Office of Defense Mobi l izat ion 
Pres iden t ' s Advisory C o m m i t t e e on G o v e r n m e n t Organizat ion. . 
P res iden t ' s Commission on Vete rans ' Pensions 

To ta l Execut ive Office of t he Pres iden t 

F u n d s appropr ia ted to the Pres iden t : 
Disaster relief ." 
Emergency fund for t he Pres iden t 
Expansion of defense p roduc t ion (net) 
Expenses of managemen t i m p r o v e m e n t 
President 's special in te rna t iona l p rogram :. 

' ^ Fiscal year '1958 

J u l y 
1957 

1,835 
4,978 
1,549 

19 
273 

555 
860 

10. 069 

132 
26 
49 
57 

3,651 

3,915 

12 
153 
100' 
34 

304 
26 
25 

143 
3 

735 
(*) 
16,151 

Augus t 
1957 

1,753 
2,783 
1,310 

19 
1,110 

927 
- 4 9 1 

7,411 

143 
23 
61 
63 

2,962 

3,252 

12 
225 
120 

51 
469 

37 
46 

181 
4 

556 
21 

26,428 

September 
1957.' 

1,665 
3,602 
1,754 

22 
877 

2,521 
930 

11,371 

171 
20 
54 
65 

3,050 

3,361 

12 
151 
85 
39 
332 
24 
39 
194 
3 

6.109 
2 

.24,136 
10 

1,003 

October 
1957 

1,700 
' 2,901 

1.586 

2,814 

10,690 

133 
22 
51 
55 

3.200 

3,461 

12 
162 
88 
42 

309 
28 
42 

225 
4 

1,916 
81 

29, 336 

1,253 

N o v e m b e r 
1957 

1,639 
2,770 
1.472 

21 
963 

618 
-91 

7,392 

119 
20 

75 
3,338 

12 
166 
89 
34 
311 
24 
60 
149 
4 

849 

77 
-4,053 
•20,314 

1.761 

December 
1957 

1,706 
3,571 
1.433 

22 
1,149 

529 
1.079 

120 
24 
50 
62 

3,779 

4,035 

12 
120 
182 
34 
306 
24 
61 
145 
4 

-109 
16 

25,433 
1 

392 

J a n u a r y 
1958 

1,336 
20 

593 
372 

7.768 

152 
27 
63 
60 

3,340 

3,641 

12 
167 
97 
48 
297 
28 
43 
178 
1 

872 

275 
77 

88,686 
3 

1,810 



Expenditures n 

Legislative branch: 
Senate 
House of Representatives 
Architect ofthe Capitol 
Botanic Garden 
Library of Congress 
Government Printing Office: 

General fund appropriations-
Revolving fund (net).. -

Total Legislative branch. 

^ The Judiciary: 
Supreme Court ofthe United States.. . 
Court of Customs and Patent Appeals 
Customs Court-- - — 
Court of Claims 
Coui'ts of appeals, district courts, and other judicial services. 

Total the Judiciary 

Executive Office of the President: 
Compensation ofthe President 
The White House Office ._ ._..... 
Special projects 
Executive mansion and grounds 
Bureau ofthe Budget 
Council of Economic Advisers 
National Security Council. 
Office of Defense Mobilization 
President's Advisory Committee on Government Organization.. 
President's Commission on Veterans' Pensions 

Total Executive Office ofthe President 

Funds appropriated to the President: 
Disaster relief ^̂̂  
Emergency fund for the President -._. 
Expansion of defense production (net) 
Expenses of management improvement 
President's special international program 

Footnotes at end of table. 

F e b r u a r y 
1958 

1,786 
2,801 
1,231 

19 
1,206 

331 
- 4 9 3 

6,882 

117 
20 
55 
65 

3,221 

3,477 

12 
161 
87 
36 

430 
25 
51 

156 
5 

963 

438 
25 

52,148 
2 

743 

Fiscal year 1958 

M a r c h 
1958 

1,708 
3,712 
1, 541 

20 
1,143 

1,497 
- 5 , 1 2 6 

4,494 

116 
19 
54 
63 

3,211 

3,464 

12 
228 
123 
35 

453 
44 
50 

167 
6 

1,119 

557 
30 

64, 517 
4 

1,916 

Anr i l 
1958 

1.812 
3,071 
1.623 

29 
1.009 

1,835 
- 3 , 4 1 5 

5,965 

122 
20 
75 
68 

3,380 

3,664 

12 
158 
94 
33 

310 
29 
76 

160 
3 

875 

816 
17 

26, 752 
47 

1.205 

M a y 
1958 

1,807 
2,920 
1,388 

20 
1,286 

1,469 
- 1 , 0 8 0 

7,810 

129 
20 
53 
76 

3,254 

3,532 

12 
170 
93 
32 

306 
24 
78 

230 
3 

949 

801 
18 

36, 279 
11 

1,485 

J u n e 
• 1958 

1,811 
3,497 
1,576 

25 
1,309 

1,131 
67 

9,416 

166 
20 
54 
70 

3,911 

4.221 

12 
98 

163 
31 

328 
27 
42 

161 
3 

866 

532 
4,146 

30, 674 
24 

2,337 

T o t a l fiscal 
year 1958 

21,080 
39, 705 
17, 799 

266 
11, 695 

12, 787 
- 4 , 574 

98, 757 

1,621 
261 
667 
778 

40, 297 

43, 624 

150 
1,958 
1,320 

448 
4,157 

339 
613 

2,090 
43 

11,119 

12, 701 
382 

440, 754 
102 

16,251 

To ta l fiscal 
year 1957 8 

19,619 
36, 738 
22,103 

246 
10.025 

14,389 
- 6 , 654 

96, 567 

1,606 
262 
642 
735 

35, 567 

38,813 

150 
1,876 
1.344 

423 
3.853 

340 
252 

2,113 
35 
14 

10,399 

14,984 
46 

129,837 
109 

6.663 
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TABLE 3.—Budget receipts and expenditures, monthly for fiscal year 1958 and totals for 1957 and 1958—Continued 

[In thousands of dollars] 

Expend i tu r e s » 

F u n d s appropr ia ted t o t h e P res iden t—Cont inued 
Refugee relief _ . _ . 
Miscel laneous . _ . _ . . 

M u t u a l securi ty: 
Mi l i t a ry assistance: 

Defense D e p a r t m e n t : 
Interservice act ivi t ies 
A r m y 
N a v y 
Air Force __ _ 

In t e rna t iona l Coopera t ion Admin i s t r a t ion 
All o ther agencies _ 

T o t a l mUi tary assistance 

Defense suppor t : 12 
Defense D e p a r t m e n t . . . -.. 
In t e rna t iona l Coopera t ion A d m i n i s t r a t i o n . 
All o ther agencies. . . . _ _ . . . 

T o t a l defense s u p p o r t . 

Economic , technical and other : 
Defense D e p a r t m e n t . . 
In te rna t iona l Cooperat ion Admin i s t r a t ion 
Pub l i c enterprise funds (ne t ) : 

Deve lopmen t loan fund 
Foreign i nves tmen t g u a r a n t y fund 

All o ther agencies 

T o t a l economic, technical a n d other . . . . _ . 

To ta l funds appropr ia ted to t h e P re s iden t . .... ̂ . . -,., 

I n d e p e n d e n t offices: 
Advisory C o m m i t t e e on W e a t h e r Cont ro l . _ _ . 
Ai rways Moderniza t ion Board .__ _ _ 
Alaska In te rna t iona l Rai l and H i g h w a y Commiss ion ._ 
American Ba t t l e M o n u m e n t s Commiss ion 

Fiscal year 1958 

J u l y 
1957 

17 
- 4 

8,708 
54, 684 
20, 220 

155, 068 
1,204 
1,161 

240. 945 

3,688 
89, 782 

7,056 

100, 426 

14 
31,992 

- 2 7 
9,046 

41, 024 

400,096 

37 

244 

Augus t 
1957 

201 
- 3 8 

2,160 
50,953 

. 19,618 
51, 562 

224 
1,279 

125. 786 

3,920 
62, 727 
3,567 

70, 213 

- 6 8 
25,810 

- 1 3 
20, 737 

46, 466 

271,177 

3 

338 

September 
1957 

- 1 2 2 
2 

7,569 
61,010 
17, 883 
83, 791 

376 
1,001 

171, 629 

1,172 
63,120 
2,361 

56, 663 

57 
41, 606 

- 1 3 8 
9,689 

61,114 

310,536 

26 

1 
237 

October 
1957 

4 
62 

12, 276 
100, 774 

7,123 
62,143 

288 
865 

173,469 

4,992 
63.656 
2,916 

71, 565 

143 
33.477 

- 3 3 
15,870 

49, 458 

327,144 

7 

2 
330 

N o v e m b e r 
1957 

- 1 

(*) 

3,640 
107,770 

18,857 
45, 549 

136 
1,295 

177,247 

689 
57,424 
3,678 

61, 791 

6,526 
28,108 

- 1 4 
9,374 

43.989 

301,124 

13 
68 

4 
329 

December 
1957 

I 
- 4 

5,426 
81, 284 
11,052 
56,015 

- 5 1 
361 

164,077 

9,104 
63, 310 
3.367 

75, 781 

- 4 , 1 1 8 
21,410 

- 2 7 
25,426 

42, 691 

298,280 

34 

395 

J a n u a r y 
1958 

4 
- 9 

3,914 
111, 969 

13,684 
76,855 

284 
329 

206,036 

6,701 
86. 658 

2.724 

95.083 

- 1 . 8 9 3 
33, 756 

- 1 3 
24,019 

56,869 

447, 731 

20 
77 
4 

264 

o 

00 

o 

O 

Ul 

O 

fej 

o 
• = 1 

> 

i 



Expend i tu r e s " 

Fiscal year 1958 

F e b r u a r y 
1958 

M a r c h 
1958 

AprU 
1958 

M a y 
1958 

J u n e 
1958 

T o t a l fiscal 
year 1958 

T o t a l fiscal 
year 1967 » 

F u n d s appropr ia ted to t h e P res iden t—Cont inued 
Refugee relief -
Miscel laneous 

M u t u a l securi ty: 
MUi ta ry assistance: 

Defense D e p a r t m e n t : 
Interservice act ivi t ies 
A r m y ._ 
N a v y • 
Air Force 

In t e rna t iona l Cooperat ion Admin i s t r a t ion . . 
Al l other agencies. — 

T o t a l mUi ta ry ass is tance. 

Defense suppor t : 12 
Defense D e p a r t m e n t 
In t e rna t iona l Cooperat ion A d m i n i s t r a t i o n . 
Al l other agencies 

T o t a l defense s u p p o r t -

Economic , technical and other : 
Defense D e p a r t m e n t ; . . - . 
In te rna t iona l Cooperat ion Admin i s t r a t i on . . 
P u b l i c enterpr ise funds (ne t ) : 

D e v e l o p m e n t loan fund 
Foreign i nves tmen t gua ran ty fund 

All o ther agencies. - - . 

T o t a l economic, technical and other 

T o t a l funds appropr ia ted to t h e P r e s i d e n t . . . 

I n d e p e n d e n t offices: 
Advisory C o m m i t t e e on W e a t h e r Cont ro l 
A i rways Modern iza t ion Board 
Alaska In te rna t iona l RaU and H i g h w a y Commiss ion . . 
Amer ican B a t t l e M o n u m e n t s Commiss ion 

Footno tes a t e n d of t ab le . 

13, 766 
20 

IS-13,753 
10 

(*) 108 
46 

13,028 
73.088 
13,366 
6,252 

59 
1,247 

• 7,256 
71,121 
14, 513 

177, 629 
73 

610 

8,626 
67, 316 
26, 233 

104, 734 
178 
253 

6,242 
67, 763 
22,256 
97, 523 

- 9 2 
1,223 

23,294 
64, 513 
25,837 
45,121 

- 2 4 5 
431 

101,038 
912.144 
210, 642 
951.233 

2.433 
9,945 

107,041 271.102 207.239 193,915 168, 952 2,187, 436 

8,056 
69,044 
2,662 

4, 607 
66, 902 
2,783 

4,073 
71, 238 
3,667 

3,090 
62. 796 
2,091 

3,333 
65,287 
2.052 

52,327 
782, 943 
38, 924 

69, 762 64, 292 78. 978 57, 977 71, 673 874,194 

- 2 0 2 
36, 613 

45 
36,153 

19 
24, 744 

21 
31, 734 

- 5 1 
6,496 

-150 - 1 3 
13, 550 

- 1 0 
13, 961 

- 2 1 7 
34, 902 

1,500 
- 1 6 7 

11, 039 

323 
379, 204 

1,500 
- 6 5 5 

169.076 

41, 756 46.017 38. 300 47. 057 549, 448 

271. 914 462,212 339, 611 336.196 315. 403 4, 081, 423 

2 
101 

353 

3 
449 

6 
221 

26 
172 

3 
266 

(*) 187 
5 

201 

17 
156 

3 
334 

187 
1,289 

36 
3,612 

162 

88, 607 
871, 776 
213, 716 

1,117, 631 
46, 050 
14,121 

2,351,800 

67,960 
1,041, 755 

33, 734 

1,143,449 

12,666 
283,843 

- 1 , 3 1 1 
160, 670 

455,868 

4, 111, 644 

261 

3,965 

CP 

fe 
CO 



TABLE 3.—Budget receipts and expenditures, monthly for fiscal year 1958 and totals for 1957 and 1958-
[In thousands of doUars] 

-Continued 

Expenditures " 

Independent offices—Continued 
Atomic Energy Commission: 

Defense production guarantees (net) 
Other 

Central InteUigence Agency—construction _ 
CivU Service Commission: 

.Payment to employp.e.s retirement funds i* , Other 
Commission on Government Security 
Commission on Intergovernmental Relations 
Commission on Increased Industrial Use of Agricultural Products 
Commission on Organization of the Executive Branch of the Government 
District of Columbia Auditorium Commission 
Export-Import Bank of Washington (net) _ 

Farm Credit Administration: 
Public enterprise funds (net): 

Federal Farm Mortgage Corporation _ 
Federal intermediate credit banks: i" 

Operating fund , . . 
Investment fund 
Production credit corporation fund 
Production credit a.ssop.ia,tinn.s invp.st7TiP.nt fund 

Agricultnral marketing revolving fund 
Administrative expenses 

Total Farm Credit Administration 

Federal CivU Defense Administration: 
CivU defense procurement fund (net). . . „ . .^ . . . ...- .. -. 
Other 

Federal Coal Mine Safety Board of Review.. 
Federal Communications Commission ._ 
Federal Home Loan Bank Board (net): 

Federal Savings and Loan Insurance Corporation 
Other 

Federal Mediation and ConcUiation Service _ 
Federal Power Commission. _ 
Federal Trade Commission 
Foreign Claims Settlement Commission 

Fiscal year 1958 

July 
1957 

(*) 
170, 228 

208 

1,837 
38 

3 

(*) 
-13 . 714 

-2,013 

-2.113 
164 

-3,972 

-64 
7,916 

3 
644 

-3,666 
180 
267 
425 
442. 

-203 

August 
1957 

-14 
189, 768 

243 

1,699 
11 

1 

2 
19,340 

-78 

. -3,613 
152 

- 3 , 539 

157 
6,673 

4 
689 

-1,409 
-439 

379 
480 
441 
66 

September 
1957 

-13 
169,353 

315 

1,629 
40 

6 
(*) 

4 
-26,239 

-60 

168 

109 

293 
8,117 

4 
689 

-2,964 
174 
274 
437 
459 
66 

October 
1957 

(*) 
189, 288 

452 

2,722 
10 

(*) 
(*) 

289,073 

-58 

- 2 
230 

170 

39 
6,181 

6 
897 

- 3 . 242 
-118 

277 
606 
661 
82 

November 
1957 

-13 
183,777 

367 

1,648 
2 

(*) 

40.577 

-57 

147 

90 

61 
6,186 

4 
665 

- 3 , 667 
317 
289 
424 
474 

I 68 

December 
1957 

(*) 
177,636 

200 

1.665 
(*) 

(*) 

12,754 

-49 

147 

98 

-132 
4,771 

4 
615 

-3,880 
89 

276 
408 
452 
57 

January 
1958 

-12 
210,708 

378 

1,621 

(*) 

-406 

-38 

-170 

175 

-33 

-33 
4,632 

6 
666 

-^2. 759 
-112 

258 
436 
473 
64 

1 ^ 
o 

o 

o 
>̂  

CP 

o 

o 
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Expenditures n 

Fiscal year 1958 

February 
1958 

March 
1958 

AprU 
1958 

May 
1958 

June 
1958 

Total fiscal 
year 1958 

Total fiscal 
year 1957 8 

Independent offices—Continued 
Atomic Energy Commission: 

Defense production guarantees (net) 
Other 

Central InteUigence Agency—construction 
Civil Service Commission: 

Payment to employees retirement funds î  
Other 

Commission on Government Security 
Commission on Intergovernmental Relations 
Commission on Increased Industrial Use of Agricultural Products 
Commission on Organization of the Executive Branch of the Government. 
District of Columbia Auditorium Commission . 
Export-Import Bank of Washington (net) 

Farm Credit Administration: 
Public enterprise funds (net): 

Federal Farm Mortgage Corporation 
Federal intermediate credit banks:i5 

Operating fund 
Investment fund 
Production credit corporation fund 
Production credit associations investment fund.. 

Agricultural marketing revolving fund 
Administrative expenses 

Total Farm Credit Administration. 

Federal CivU Defense Administration: 
Civil defense procurement fund (net). 
Other. 

Federal Coal Mine Safety Board of Review 
Federal Communications Commission 
Federal Home Loan Bank Board (net): 

Federal Savings and Loan Insurance Corporation. 
Other. 

Federal Mediation and Conciliation Service. 
Federal Power Commission 
Federal Trade Commission 
Foreign Claims Settlement. Commission 

Footnotes at end of table. 

-12 
173,626 

167 

-11 
194, 526 

79 

(*) 
199, 993 

421 

-10 
201,304 

463 

-10 
207.810 

339 

-95 
2, 268,014 

3,622 

1,741 
(*) 

1,642 2,539 1,525 
(*) 

1,649 21,605 
101 

30,497 11, 563 -47,823 10, 610 13, 594 

9 
(*) 

6 
339, 826 

1 

"eoo' 

-2,344 

650 

"lis 
1,460 

" ' i50" (*) 
153 

50 

"204' 

2,040 
- 5 , 728 

1,980 

800 1,612 210 251 753 -3,452 

130 
4,108 

5 
648 

101 
264 
439 
456 
48 

-128 
4,064 

4 
617 

-2,884 
-430 

386 
433 
455 
64 

-81 
4,168 

4 
967 

-3,353 
67 

286 
616 
675 
63 

15 
3,665 

6 
672 

-3,642 
-49 
277 
433 
451 
72 

-43 
4,471 

6 
691 

- 4 , 3 
37 

275 
434 
480 
52 

215 
63, 741 

62 
8,349 

-38,135 
-183 
3,507 
5.572 
5,917 

459 

-144 
1, 990,117 

1,628 

525, 000 
20,056 

587 
(*) 

120 
(*) 

89 
-99, 992 

-557 

-67,135 

40,123 
40 

- 2 , 736 
1.979 

-28, 286 

-735 
64,109 

52 
7,772 

-33,363 
- 2 3 

3.263 
6,204 
6,406 

646 

> 
td 

Ul 

O 
0\ 



TABLE 3.—Budget receipts and expenditures, monthly for fiscal year 1958 and totals for 1957 and 1958—Continued 
[In thousands of doUars] 
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o 
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Expenditures! 

Fiscal year 1958 

July 
1957 

August 
1957 

September 
1957 

October 
1967 

November 
1957 

December 
1957 

January 
1958 

Independent offices—Continued 
General Accounting Office 
Historical and memorial commissions 
Indian Claims Commission 
Interstate Commerce Commission 
Interstate Commission on Potomac River Basin 
National Advisory Committee for Aeronautics 
National Capital Housing Authority 
National Capital Planning Commission 
National Labor Relations Board 
National Mediation Board 
National Science Foundation: 

Research and development of rubber program (net) 
Other 

National Security Training Commission 
, Permanent Committee for the Oliver Wendell Holmes Devise.. 
President's Advisory Commission on Presidential Office Space. 
Renegotiation Board 
Saint Lawrence Seaway Development Corporation (net) 
Securities and Exchange Commission 
Selective Service System 
Small Business Administration: 

Public enterprise funds (net) 
Salaries and expenses 

Smithsonian Institution ^ 
Subversive Activities Control Board 
Tariff Commission 
Tennessee Valley Authority (net) 
The Tax Court of the United States 
United States Information Agency: 

Informational media guaranty fund (net) 
Other. _ 

Veterans' Administration: 
Compensation, pensions, and benefit programs. 
Public enterprise funds (net) 
Other 

2,630 
36 
11 

1,264 

6,859 
3 

230 
761 
107 

18 
3.672 

3 
22 
2 

262 
6,825 

436 
2,479 

4,968 
5 

458 
28 
126 

5,190 
107 

150 
6,715 

295,951 
10, 027 
77, 351 

Total Veterans* Administration. 

Total independent offices __ 

383,329 

2,805 
16 
15 

1,814 
5 

6,681 
2 

380 
746 
111 

11 
4,534 

(*) 

2,792 
37 
13 

1,259 

4,038 
26 
11 

1,261 

2,698 
18 
12 

1,239 

2.645 
29 
10 

1,280 

7,117 
5 

45 
733 
95 

-21 
6,382 

9,371 
4 
7 

1,039 
110 

6,832 
1 

87 
702 

4,073 
- 1 

6 

2,518 

6,763 
1 

35 
727 
90 

14 
1,362 

228 
6,957 

506 
2,613 

6,514 
154 
489 
26 

131 

334 
14, 647 

231 
7,294 

486 
2,417 

13, 352 
- 4 , 980 

429 
26 

131 
604 
106 

385 
7,639 

339 
6,135 

690 
2,599 

6,264 
973 
712 
32 

190 
8,840 

108 

142 
7,520 

216 
4,868 

514 
1,728 

4,698 
746 
478 
25 

135 
-611 

105 

316 
7,579 

228 
3,517 

510 
1,744 

4,323 
721 
614 
22 

130 
-326 

117 

435 
7,099 

298, 770 
21.041 
78, 486 

281, 752 
15,891 
77,037 

310.301 
22, 240 

110, 079 

346,279 
19,399 
80,078 

344,969 
16, 910 
78,810 

398, 297 374,681 442, 619 440, 688 

687,638 667,813 981, 649 712,329 668,193 

2,773 
22 
15 

1,830 

6,818 
7 

27 
766 

4,129 

-
222 

1,923 
491 

2,628 

6,088 
646 
636 
25 

133 
9,193 

116 

623 
8,254 

345,759 
11, 530 
80,120 

437,409 

700.906 



Expend i tu res " 

I n d e p e n d e n t offices—Continued 
General Account ing Office.. . . ___ _. 
Historical a n d memoria l commissions 
I n d i a n Cla ims Commiss ion . . _ 
In t e r s t a t e Commerce Commission 
In t e r s t a t e Commiss ion on P o t o m a c River B a s i n . . _ 
Na t iona l Advisory Commi t t ee for Aeronaut ics _. 
Na t iona l Cap i ta l Hous ing A u t h o r i t y . . . . . . . . __ _ ._ 
Na t iona l Cap i ta l P l a n n i n g Commission 
Na t iona l Labor Rela t ions Board 
Na t iona l Med ia t ion Board . 
Na t iona l Science F o u n d a t i o n : 

Research a n d deve lopment of r u b b e r program (net) . . . . 
Other . . . ,̂  

Na t iona l Securi ty Tra in ing C o m m i s s i o n . . _. . 
P e r m a n e n t C o m m i t t e e for the Oliver WendeU Holmes IDevise.. 
P res iden t ' s Advisory Commission on Pres ident ia l Office Space 
Renegot ia t ion Board . . 
Saint Lawrence Seaway D e v e l o p m e n t Corporat ion (net) . . . 
Secm-ities a n d Exchange Commiss ion 
Selective Service S y s t e m . . _ . _ 
Small Business Admin i s t r a t ion : 

P u b l i c enterprise funds ( n e t ) . 
Salaries a n d expenses . . _, 

Smi thson ian Ins t i t u t i on 
Subvers ive Activi t ies Control Boa rd . . . . 
Tariff Commiss ion 
Tennessee VaUey A u t h o r i t y (net) . _ 
T h e T a x Cour t o f t h e Un i t ed Sta tes 
Un i t ed S ta te s Informat ion Agency: 

Informat ional med ia g u a r a n t y fund (net) . . . . . . 
O the r 

Vete rans ' Admin i s t r a t ion : 
Compensa t ion , pensions, a n d benefit p rograms . ._ 
P u b l i c enterprise funds (net) 
O t h e r . . . . _ . , 

To ta l Veterans ' A d m i n i s t r a t i o n 

To ta l i ndependen t offices _ 

Fiscal year 1958 

F e b r u a r y 
1958 

2,682 
15 
13 

1,259 

7,081 
4 

22 
728 

96 

2,813 

220 
1,989 

508 
1,837 

1,418 
747 
642 

25 
132 

- 5 , 707 
114 

879 
6,491 

340,673 
16,686 
78, 614 

435,973 

670, 570 

M a r c h 
1958 

2,695 
11 
17 

1,354 

7, 667 
1 

53 
718 
113 

3,066 
(*) 

227 
918 
541 

1,928 

1.975 
763 
813 

25 
143 

1,337 
141 

176 
6,407 

345,159 
6,310 

78, 252 

429, 721 

673, 471 

AprU 
1958 

3,979 
19 
13 

1,409 

8,233 
4 

208 
753 
104 

8,728 

320 
1,479 

719 
2,585 

3,747 
980 
743 
33 

187 
1,258 

123 

126 
8,463 

349, 072 
3,637 

106,083 

458, 792 

662,204 

M a y 
1958 

2,717 
22 
13 

1,318 

7,974 
2 

46 
1,011 

107 

4,270 

4 

228 
3,771 

523 
2,040 

4,507 
788 
614 

25 
131 

4,163 
113 

448 
15, 769 

347,131 
1,145 

76, 557 

424, 833 

691,661 

J u n e 
1958 

2,779 
25 
18 

1,303 

7,798 
5 

86 
758 
119 

5,151 

226 
3,647 

565 
2,150 

19, 851 
761 
616 
34 

145 
8, 957 

156 

125 
8,344 

347, 737 
432 

77, 470 

425, 639 

715,813 

T o t a l fiscal 
year 1958 

35,233 
277 
162 

16, 580 
5 

89,193 
38 

1,226 
9,442 
1,233 

22 
49, 699 

2 
39 

2 
2,946 

48,323 
6,491 

26, 648 

76, 604 
2,204 
7,043 

327 
1,713 

37,766 
1,442 

3,840 
104, 824 

3. 953, 552 
145, 247 
998,937 

5, 097, 736 

8, 305, 216 

Tota l fiscal 
year 1957 s 

32,928 
597 
1'31 

14, 624 
5 

76, 065 
34 

515 
8,969 
1,139 

486 
45, 267 

34 
14 
9 

3,525 
36, 970 

5,765 
28,128 

72, 561 
1,673 
6,315 

308 
1,553 

- 6 , 684 
1,291 

3,668 
103,492 

3,780, 740 
62, 375 

962, 265 

4,805, 380 

7, 710,475 

Ul 

Footnotes at end of table. . O 



TABLE 3.—Budget receipts and expenditures, monthly for fiscal year 1958 and totals for 1957 and 1958—Continued 
[In thousands of dollars] 

fe 
(X) 

hj 
O 

O 

CP 

o 

Kj 

o 
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d 
K! 

Expend i tu re s " 

Fiscal year 1958 

J u l y 
1957 

Augus t 
1957 

September 
1957 

October 
1957 

N o v e m b e r 
1957 

December 
1957 

J a n u a r y 
1958 

General Services Admin i s t r a t ion : 
Rea l p roper ty act ivi t ies: 

P u b l i c enterprise funds ( n e t ) . . 
<%,Intragovernmental funds (net) 

Other 
Personal p rope r ty act ivi t ies: 

In t r agover iunen ta l funds (net) 
Other 

Records act ivi t ies 
T ranspo r t a t i on a n d utUities ac t iv i t i e s . 
Defense mater ia ls activit ies: 

P u b l i c enterprise funds (net) 
Strategic a n d critical mater ia ls 
Other 

General act ivi t ies: 
P u b l i c enterpr ise funds (net)i6 
In t r agove rnmen ta l funds (net) 
Other 

T o t a l General Services A d m i n i s t r a t i o n . 

Hous ing a n d H o m e F i n a n c e Agency: 
Office of t he Admin i s t r a to r : 

P u b l i c enterprise funds (net) : 
College housing loans 
L iqu ida t ing programs 
U r b a n renewal fund 
Other 

Other 
Federa l Na t iona l Mor tgage Association (net ) : 

Subscr ip t ion to capi ta l stock, secondary m a r k e t operat ions-
Loans for secondary m a r k e t operat ions ._ 
M a n a g e m e n t a n d l iqu ida t ing functions 
Special assistance functions 

Federa l Hous ing Admin i s t r a t i on (net) 
P u b l i c Hous ing Admin i s t r a t i on (net ) : 

Low-rent publ ic housing program 
Admin i s t r a t i ve expenses 

T o t a l Hous ing a n d H o m e F inance A g e n c y . 

- 5 6 
- 4 , 3 4 3 

18, 621 

6,481 
2,312 

690 
157 

- 9 3 
21,440 

- 3 3 
3,096 

12, 474 

- 4 6 2 
1,267 

469 
118 

181 
14,987 

- 4 6 
- 2 , 794 
15, 991 

878 
1,338 

527 
104 

- 4 0 
21, 046 

- 4 6 
-18,992 

34, 949 

- 8 5 3 
2,995 

956 
181 

135 
19, 620 

- 5 4 
9,399 
9,340 

- 2 , 028 
1,546 

606 
113 

- 9 7 
12, 373 

- 2 5 
9,448 
7,900 

600 
1,049 

445 
97 

3 
11, 837 

- 1 4 6 
-2 , 389 

24 

- 1 3 
1,009 

20 

- 6 
955 
106 

- 2 1 3 
-2,028 

27 

- 7 1 
1,122 

16 
955 
132 

42, 599 33, 111 38, 059 36, 732 32, 265 32, 352 

9,218 
- 4 , 645 

6,172 
- 2 , 1 4 3 

926 

9,890 
- 2 , 590 

4,936 
34 

1,164 

9,602 
- 1 , 988 

2,861 
- 2 0 2 
1.000 

8,116 
-2,105 

1,545 
458 

1,084 

-2,127 
- 2 , 227 

- 4 3 6 
1,467 

16, 880 
- 1 , 5 9 8 

2,360 
1,177 
1,098 

46, 251 
- 4 , 062 

2.686 
- 6 . 743 

63,318 
- 1 , 667 

- 2 , 708 
-17, 640 

3,831 
- 7 , 8 0 2 

-14, 982 
178 

71, 605 
-22, 032 

6,712 
- 3 , 0 5 5 

7,609 
1,021 

58, 393 
-12,515 

4,658 
- 2 , 1 4 6 

2,443 
- 2 , 345 

51, 271 
- 8 , 484 

11, 635 
- 2 , 577 

3,589 
1,368 

-146, 894 
-17 ,112 

15, 568 
- 6 , 516 

7,472 
1,064 

100, 413 -25, 688 73,135 67, 586 63,149 -126. 511 

- 7 1 
-13 , 603 

30, 538 

- 1 , 599 
2.545 

671 
153 

- 5 3 6 
20, 451 

- 4 9 
- 2 , 1 0 9 

30 

36, 422 

17,009 
- 2 , 249 

7,375 
1,460 

319 

60, 827 
- 6 , 853 
12, 501 

- 9 , 627 

2,686 
- 2 . 1 5 3 



Expenditures " 

Fiscal year 1958 

February 
1958 

March 
1958 

April 
1958 

May 
1958 

June 
1968 

Total flscal 
year 1958 

Total fiscal 
year 1957 8 

General Services Administration: 
Real property activities: 

Public enterprise funds (net) 
Intragoverimiental funds (net) 
Other 

Personal property activities: 
Intragovernmental funds (net) 
Other 

Records activities 
Transportation and utUities activities . 
Defense materials activities: 

Public enterprise funds (net) 
Strategic and critical materials 
Other 

General activities: 
Public enterprise funds (net)i6 
Intragovernmental funds (net) 
Other 

Total General Services Administration. 

Housing and Home Finance Agency: 
Office of the Administrator: 

Public enterprise funds (net): 
CoUege housing loans 
Liquidating programs 
Urban renewal fund. 
Other 

Other _ 
Federal National Mortgage Association (net): 

Subscription to capital stock, secondary market operations. 
Loans for secondary market operations 
Management and liquidating functions 
Special assistance functions 

Federal Housing Administration (net) 
Public Housing Administration (net): 

Low-rent public housing program 
Administrative expenses 

Total Housmg and Home Finance Agency-

Footnotes at end of table. 

- 4 1 
7,001 
8,036 

-6, 373 
1,392 

667 

-204 
19, 759 

-56 
6,729 

10, 904 

582 
1,255 

489 
105 

253 
10,642 

-44 
-13,561 

32, 479 

4,278 
2,966 

919 
189 

196 
13, 837 

-51 
9,663 

10, 340 

4,379 
1,684 

666 
163 

38 
9,298 

6,191 
11, 784 

6,048 
1,216 

533 
122 

-258 

-589 
-1,767 
203,355 

10, 931 
21, 565 
7,537 
1,591 

-421 
184, 224 

-108 
911 
22 

66 
886 
18 

31, 871 

-796 
-1 , 925 

27 

60 
1,226 

20 

-631 
1,099 

19 

-2, 004 
-288 

462 

38, 665 37, 467 33, 991 424, 696 

18, 017 
-1,441 

2,213 
943 
286 

15, 524 
- 2 , 546 

2,690 
1,348 
-613 

11, 389 
-2,404 

7,048 
"728 

423 

19, 391 
- 2 , 726 

4,726 
-340 

19,760 
- 1 , 753 
15,886 

-5,113 
937 

164,464 
-28,069 

55, 586 
- 3 , 640 

9,173 

-70, 228 
-25,101 

16,104 
- 2 , 965 

12, 329 

-54, 392 
-1,421. 
17, 258 

- 7 , 739 

14,153 

143, 816 
-17, 794 

16, 575 
- 5 , 611 

5,682 
- 1 , 866 

25, 707 
-22, 768 

18,383 
-191 

4,496 
1,413 

-176, 881 
- 1 , 843 

3,064 

-2, 074 
862 

- 3 , 234 
-157, 625 

128, 976 
-62, 939 

96, 722 
-409 

-48, 978 -14,777 156. 629 49, 073 -156,122 199,105 

-678 
-784 

166, 417 

8.317 
19. 241 
6,936 
1,210 

1,043 
359, 746 

8,000 

-495 
818 

669, 872 

96, 892 
-30,206 

38,190 
- 6 , 877 

6,921 

50, 000 
- 9 1 , 247 

-168,208 
21,149 

-38, 762 

97, 831 
200 

-23,117 
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TABLE 3^—Budget receipts and expenditures, monthly for fiscal year 1958 and totals for 1957 and 1958—Continued 

[In thousands of doUars] 

Expend i tu r e s » 

Agr icul ture D e p a r t m e n t : 
Agr icul tura l Research Service: 

I n t r agove rnmen ta l funds (net) _ _ 
R e i m b u r s e m e n t s to C o m m o d i t v Credi t Corpora t ion 
Other . : . . - . . . . 

Ex tens ion Service . . . _. 
F a r m e r Cooperat ive Service 
Sou Conservat ion Service: 

Conservat ion ope ra t ions . . 
F lood prevent ion , wa te r shed protect ion, a n d o ther 
Grea t P la ins Conservat ion P rog ram 

Agricultm-al Conservat ion P rogram Service: 
Agr icul tura l conservat ion program . . 
Emergency conservat ion m e a s u r e s . . . _ 

Agr icu l tura l M a r k e t i n g Service: 
M a r k e t i n g research a n d ser v ice . _. ._ 
P a y m e n t s to States , Terr i tor ies , a n d possessions 
School lunch program 
R e m o v a l of surp lus agr icul tural commodit ies 
R e i m b u r s e m e n t to C o m m o d i t y Credi t Corpora t ion . 
I n t r agove rnmen ta l funds (net) 
Other ; : 

Foreign Agr icul tura l Service . . 
C o m m o d i t y Exchange A u t h o r i t y 
Soil b a n k program: 

R e i m b u r s e m e n t to C o m m o d i t y Cred i t Corpora t ion 
Other _ . . . 

C o m m o d i t y Stabi l izat ion Service: 
Acreage a l lo tments a n d marke t ing q u o t a s . . 
Sugar Act p rogram _ . 
R e i m b u r s e m e n t to C o m m o d i t y Cred i t Corpora t ion : 

Na t iona l Wool Act . . 
Special commodi ty disposal programs 

In t r agove rnmen ta l funds (net) 
Other \ . . l . . 

C o m m o d i t y Cred i t Corpora t ion: 
P u b l i c enterprise fund (ne t ) : 

Pr ice suppor t , supp ly , a n d re la ted programs i7 _ 
In t r agove rnmen ta l funds (net) 18 _ ___ _ 

Federa l Crop Insurance Corpora t ion: 
Admin i s t r a t i ve expenses 
Cap i ta l a n d insurance fund ( n e t ) . . . 

Fiscal year 1958 

J u l y 
1957 

- 6 1 
18, 582 
15, 660 
19, 983 

37 

6.453 
1,987 

15, 260 

2,089 
521 
499 

2,470 
80 

- 3 8 
51 

170 
63 

183, 099 

3,324 
316 

29, 672 
824, 414 

- 1 2 , 619 

349, 890 
-844,077 

640 
- 2 2 3 

Augus t 
1957 

- 4 9 

9,036 
4,908 

39 

6,755 
2,609 

3 

37, 754 
- 1 3 4 

2,432 
67 
81 

5,479 

-7 i 
45 

802 
62 

62, 241 

8,604 
2,003 

-28 ,099 

- 3 8 , 324 
96,024 

446 
250 

Sep tember 
1957 

61 

16,448 
2,078 
- 2 4 0 

6,676 
2,533 

19 

19,034 

2,882 
41 

14,156 
6,772 

66 
48 

296 
64 

90,945 

68 
2,745 

14, 383 

132, 698 
63, 942 

450 
- 1 , 3 0 8 

October 
1957 

53 

18, 574 
1,273 

97 

8,076 
2,983 

105 

22, 314 

3,487 
13 

28, 388 
12, 953 

- 1 3 9 
62 

345 
92 

68, 887 

34 
12, 046 

16,186 

227, 623 
92, 209 

681 
~2 ,103 

November 
1957 

- 2 8 

9,259 
859 

66 

5,410 
2,074 

153 

18,917 
33 

2,428 
65 

2,340 
11,174 

76 
42 

286 
61 

48, 978 

8,787 
2,996 

- 1 , 933 

180,162 
67, 782 

428 
- 1 , 3 7 9 

December 
1957 

- 1 7 7 

15, 210 
567 

76 

5,283 
1,930 

77 

24, 565 
47 

2,651 
47 

7,023 
10, 425 

56 
46 

261 
62 

16, 245 

7 
8,329 

650 

259.983 
69, 761 

421 
- 1 , 6 6 8 

J a n u a r y 
1958 

129 

9,318 
24, 688 

73 

6,700 
1,902 

121 

22,965 
194 

2,762 
356 

31,175 
15,139 

- 1 6 5 
44 

344 
68 

23,968 

7,897 
12, 444 

- 1 0 , 0 6 3 

- 2 4 , 826 
• 77,844 

623 
433 
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Expend i tu res " 

Fiscal yeai-1958 

F e b r u a r y 
1958 

M a r c h 
1958 

Apri l 
1958 

M a y 
1958 

J u n e 
1958 

T o t a l fiscal 
year 1958 

To ta l fiscal 
year 1957 s . ' 

Agricul ture D e p a r t m e n t : 
Agr icu l tura l Research Service: 

I n t r agove rnmen ta l funds (net) 
R e i m b u r s e m e n t s to C o m m o d i t y Credi t Corporat ion. . 

•• Other 
Extens ion Service 
F a r m e r Cooperat ive Service 
Soil Conservat ion Service: 

Conservat ion operat ions 
Flood prevent ion , wa te rshed protect ion, a n d other 
Great P la ins Conservat ion P rog ram 

Agr icu l tura l Conserva t ion P rog ram Service: 
Agr icul tura l conservat ion program 
Emergency conservat ion measures 

Agi ' icultural M a r k e t i n g Service: 
Mai 'ke t ing research a n d service 
P a y m e n t s to Sta tes , Terr i tor ies , a n d possessions 
School lunch program 
R e m o v a l of surp lus agr icul tural commodit ies 
R e i m b u r s e m e n t to C o m m o d i t y Credi t C o r p o r a t i o n . . 
I n t r agove rnmen ta l funds (net) . . . . 
Other 

Foreign Agricul tura l Service . . . . 
C o m m o d i t y Exchange A u t h o r i t y 
Soil b a n k program: 

R e i m b u r s e m e n t to C o m m o d i t y Credi t C o r p o r a t i o n . . 
Other . 

C o m m o d i t y Stabi l izat ion Service: 
Acreage aUotments a n d marke t ing quo tas 
Sugar Act p rogram . . 
R e i m b u r s e m e n t to C o m m o d i t y Credi t Corporat ion: 

Na t i ona l Wool Ac t 
Special c o m m o d i t y disposal programs 

In t r agove rnmen ta l funds (net) 
Other 

C o m m o d i t y Credi t Corpora t ion: 
Pub l i c enterprise fund (net) : 

Pr ice suppor t , supp ly , a n d re la ted programs i? 
In t r agove rnmen ta l funds (net) is 

Federa l Crop Insurance Corporat ion: 
Admin i s t r a t ive expenses 
Cap i t a l a n d insurance fund (net) . 

9,013 
1,123 

65 

5,465 
1,830 

112 

18, 482 
272 

2,134 
1 

769 
14,195 

15, 303 
688 

71 

5,369 
1,653 

129 

8,376 
„ 346 

2,194 
23 

740 
13, 314 

62 
18, 939 
10, 548 

1, 321 
73 

5,870 
1,702 

159 

13,015 
238 

2,363 

63 
44 

287 
64 

55 
44 

230 
62 

14 
14, 583 

2,004 

21 

13, 851 
6,036 
1,129 
- 1 3 8 

46 
290 

65 

19,187 
9,150 

11, 753 
2,026 

11, 583 
1, 725, 549 

- 7 , 718 

12, 422 
731 
109 

8,012 
2,501 

304 

4,507 
345 

3,109 
32 

491 
13,116 

117 
70 

282 
95 

1,726 
22, 072 

10 
2,082 

630 

' - 8 , 268 
599 

77 

5,595 
2,568 

380 

6,681 
633 

- 2 7 7 
2 

477 
16, 379 

110 
28 

317 
66 

104 
1,135 

18, 697 

- 1 8 
37, 520 

131, 523 
58, 819 

545 

71, 665 
26, 272 

1,563 

211, 871 
1, 975 

28,244 
1,160 

99, 990 
125, 452 

1,209 
- 9 
670 

3,910 
824 

• 20,907 
612, 441 

40, 625 
69, 572 

29, 672 
2, 649, 964 

300 

- 7 , 002 
101, 522 

778 

117, 971 
100, 046 

449 
733 

-12 ,038 
-1,428,275 

522 
160 

132, 260 

638 

-122,838 
433, 343 

671 

1, 053, 495 
>-1,047,622 

6,379 
- 4 ; 869 

36" 
13,052 

120, 424 
51, 944 

460 

65,912 
22,170 

261,104 
931 

25,167 
1,160 

99,188 
171,100 

367 
- 1 2 8 

578 
3,453 

548, 034 

40, 271. 
66, 976 

2,021 
267, 420 
- 4 , 6 8 8 
(*) 

2, 642, 803 

6,209 
7,365 

bd 
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TABLE 3.—Budget receipts and expendiiures, monthly for fiscal year 1958 and totals for 1957 and 1958—Continued 

[In thousands of dollars] 

Expend i tu res " 

• 

Agricul ture D e p a r t m e n t — C o n t i n u e d 
R u r a l Electrffication Admin i s t r a t i on : 

Loans . 
Salaries and expenses 

F a r m e r s ' H o m e Admin i s t r a t ion : 
Loans 
P u b l i c enterpr ise funds (ne t ) : 

Disas ter loans revolving fund . 
F a r m tenant-mortcasre insurance fund 

Salaries and expenses _ 
Office of the General Counsel 
Office of t he Secretary: 

In t r agove rnmen ta l funds (net) 
Other . . . 

Office of In format ion . 
L ib ra ry ._ 
Fores t Service: 

In t r agove rnmen ta l funds (net) . . 
Other 

T o t a l Agr icul ture D e p a r t m e n t . 

Oommerce D e p a r t m e n t : 
General admin is t ra t ion . . 
Bu reau of t he Census . . 
Civil Aeronaut ics Admin i s t r a t ion 
Civil Aeronaut ics Board 
Coast and Geodetic Survey . _ 
Business and Defense Services Admin i s t r a t ion 
Office of Area Deve lopmen t . . . . . 
Bu reau of Foreign Commerce 
Office of Business Economics - - -
M a r i t i m e act ivi t ies: 

P u b l i c enterprise funds ( n e t ) . . .. ^ -
Other . . . . . 

I n l and W a t e r w a y s Corpora t ion (net) . -
P a t e n t Office ..J. — 
B u r e a u of Pub l i c Roads : 

Federal-Aid H i g h w a y Act 
R e i m b u r s e m e n t from h i g h w a y t rus t fund . —--
Other -

J u l y 
1967 

28,639 
650 

20, 422 

- 1 , 601 
832 

2, 222 
209 

21 
185 
68 
44 

440 
11, 272 

680, 645 

120 
659 

20, 412 
3, 458 
1,136 

582 

337 
75 

- 7 3 3 
11,245 

2 
1,327 

6,368 

Augus t 
1957 

24,170 
679 

20, 829 

- 3 , 615 
1,058 
2,356 

217 

15 
201 

72 
38 

- 3 1 4 
15, 621 

233.181 

149 
825 

21, 547 
4.363 

688 
505 

16 
385 

81 

- 1 . 561 
19. 733 
(*) 

1,363 

6,164 

Fiscal year 1958 

September 
1957 

20,298 
673 

17, 687 

- 3 , 9 7 7 
1,255 
2,344 

220 

- 2 
194 
114 
74 

- 4 2 5 
14,873 

415, 086 

134 
1,043 

22,110 
3, 239 
1,139 

464 
68 

1,404 
68 

- 1 5 7 
11,349 
(*) 

1,226 

6,427 

October 
1957 

21,257 
952 

19, 634 

- 3 , 650 
1, 035 
3,353 

326 

- 3 2 
288 
107 
84 

- 1 6 1 
16, 915 

573, 250 

188 
878 

26, 086 
3,156 

931 
426 

21 
356 
80 

624 
16, 223 

- 1 
1,693 

5,527 

N o v e m b e r 
1957 

35,416 
684 

16, 476 

- 7 , 8 6 3 
801 

2,350 
219 

17 
208 

96 
48 

- 5 2 2 
40, 831 

446, 794 

372 
1,414 

25, 905 
4,258 
1,183 

629 
38 

472 
105 

- 3 , 908 
19, 776 

2,188 

4,513 

December 
1957 

20,350 
666 

18,093 

- 5 , 1 1 1 
1,403 
2,129 

219 

11 
197 
108 
70 

- 2 5 4 
9,999 

469, 855 

216 
953 

26, 390 
4,068 

933 
449 
36 

318 
82 

- 1 , 0 0 1 
13, 080 

8 
1,628 

3,466 

J a n u a r y 
1958 

21,416 
668 

27,797 

—4,109 
2,257 
2,306 

230 

- 5 0 
205 
102 
66 

109 
8,669 

262, 690 

217 
799 

22,893 
706 

1,176 
454 
35 

333 
91 

- 9 2 4 
9,847 

(*) 
1,408 

4,037 

to 
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Expend i tu re s " 

Fiscal year 1958 

F e b r u a r y 
1958 

M a r c h 
1958 

AprU 
1958 

M a y 
1958 

J u n e 
1958 

Tota l fiscal 
year 1958 

Tn ta l fiscal 
year 1957 » 

Agricul ture D e p a r t m e n t — C o n t i n u e d 
R u r a l Electrification Admin i s t r a t ion : 

Loans 
Salaries and expenses 

F a r m e r s ' H o m e Admin is t ra t ion : 
Loans 
Pub l i c enterprise funds (net) : 

Disaster loans revolving fund 
F a r m tenant -mor tgage insurance fund-

Salaries and expenses 
Office of t h e General Counsel 
Office of t he Secretary: 

In t r agovernmenta l funds (net) 
Other 

Office of Informat ion 
L ib ra ry 
Fores t Service: 

In t r agove rnmen ta l funds (net) ; 
Other 

T o t a l Agricultm'e D e p a r t m e n t . 

Commerce D e p a r t m e n t : 
General adrainis t ra t ion 
B u r e a u of t h e Census 
CivU Aeronaut ics Admin i s t ra t ion 
CivU Aeronaut ics Board 
Coast and Geodetic Survey 
Business and Defense Services A d m i n i s t r a t i o n . 
Office of Area Deve lopment 
B u r e a u o f Foreign Commerce 
Office of Business Economics 
M a r i t i m e activit ies: 

Pub l i c enterprise funds (net) 
Other 

In l and Wa te rways Corporat ion (net) 
P a t e n t Office 
B u r e a u of Pub l i c Roads : 

Federal-Aid H i g h w a y Act 
Re imbm'sement from h ighway t rus t f u n d . . 
Other 

Foo tno tes at end of t ab le . 

22, 959 
650 

31,127 

10, 290 
621 

2,260 
220 

20 
208 

85 
47 

257, 043 

239 
899 

22, 725 
3,823 
1,385 

371 
17 

328 
79 

442 
15, 506 

1,456 

25, 012 
714 

28, 908 

11, 332 
- 9 8 3 
2,282 

223 

5 
211 
316 

54 

1 
8,130 

23, 303 
690 

23, 043 

4,960 
-10,587 

2,401 
234 

- 7 1 
204 

73 
76 

147 
8,985 

21, 988 
955 

16,160 

- 2 6 5 
- 3 , 596 

3,036 
326 

14 
293 
150 
93 

495 
9,858 

23, 386 
719 

14, 239 

- 1 , 0 5 5 
851 

1,643 
226 

5 
212 

139 
11, 462 

288,192 
8,700 

253, 314 

- 4 , 664 
- 5 , 053 
28, 682 
2,869 

- 4 7 
2,606 
1,377 

767 

- 7 0 
164, 315 

354. 430 449, 337 4,874, 936 

229 
930 

27. 585 
4,549 

825 
444 

33 
310 

65 

17. 575 
- 1 

1,687 

242 
1,133 

24. 488 
3; 664 
1,023 

456 
37 

318 
77 

3,166 
9.853 

(*) 
1,448 

338 
613 

9.802 
4; 317 
1,618 
671 
38 
460 
119 

-604 
26, 875 

241 
957 

26, 301 
3,828 
555 
336 
38 
329 

518 
7,647 

2,091 1,317 

2,685 
11,103 
275, 245 
43, 428 
12, 492 
5,788 
377 

5,347 
1,011 

-5,003 
178, 708 

9 
18, 532 

3,055 2,916 3,452 2,786 4,407 51,119 

258, 918 
8,344 

231,861 

9,674 
6,928 
27, 533 
2,676 

145 
2,449 
1,551 
735 

-1,354 
152, 330 

5,005, 998 

2,476 
12. 061 
180, 001 
43, 654 
10, 877 
6,810 

5,135 
946 

16. 488 
164. 719 
-1. 359 
16, 619 

501. 019 
-501. 019 
64, 310 
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T A B L E S.—Budget receipts and expenditures, monthly for Hscal year 1958 and totals for 1957 and 1958—Continued 

[In thousands of dollars] t4^ 
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Expend i tu res n 

Fiscal year 1958 

J u l y 
1957 

Augus t 
1957 

September 
1957 

October 
1957 

N o v e m b e r 
1957 

December 
1957 

J a n u a r y 
1958 

Commerce D e p a r t m e n t — C o n t i n u e d 
Na t iona l Bm'eau of S t anda ids : 

In t ragovernmenta l funds ( n e t ) . 
Other 

Wea the r B u r e a u 

To ta l Commerce D e p a r t m e n t . 

Defense D e p a r t m e n t : 
Mi l i t a ry functions: 

Office of the Secretary of D e f e n s e . . . 
Interservice activities: 

Pub l ic enterprise funds ( n e t ) . . . 
Other 

D e p a r t m e n t of the A r m y : 
Pub l ic enterprise funds (net) _. _ 
In t r agovernmenta l funds ( n e t ) . 
Other _ 

D e p a r t m e n t of the N a v y : 
Pub l ic enterprise fiinds ( n e t ) . . . 
In t r agovernmenta l funds ( n e t ) . 
Other 

D e p a r t m e n t of the Air Force: 
In t ragovernmenta l funds ( n e t ) . 
Other 

Tota l mUitary iunc t ions . 

Civil functions: 
A r m y : 

Corps of Engineers: 
Rivers and harbors a n d flood cont ro l . 
In t r agovernmenta l funds (net) 

P a n a m a Canal : 
Cana l Zone Governmen t 
P a n a m a Cana l C o m p a n y (net) 

Defense product ion guarantees (net) 
P a y m e n t of Texas C i t y claims 
Other 

- 4 0 8 
892 

3,326 

48, 798 

1,091 

go 
32,456 

- 5 9 
- 3 5 , 581 
819,487 

- 5 7 
70, 048 

842, 264 

4,588 
1,465, 547 

3,199, 701 

58,037 
2,479 

(21) 
(21) 

- 2 4 

'673 

920 
43 

3,406 

- 9 1 9 
1,814 
3,587 

- 3 6 5 
863 

2,989 

-1,084 
847 

4.130 

- 9 4 
682 

3,055 

60,838 

661 
67. 322 

- 1 5 
- 8 , 892 
817, 772 

66 
23, 582 

961, 671 

7,508 
1, 661,121 

1,102 

1,385 
48, 998 

- 2 2 
- 5 9 , 469 
766, 554 

1 
11, 286 

850,380 

8,992 
1, 406, 656 

- 5 3 , 
796, 

- 5 0 , 
927, 

541 
202 

- 4 4 
111 
478 

125 
317 

- 1 , 
1, 535, 

1,130 

1,841 
48, 532 

21 
- 7 1 , 059 
688, 435 

- 3 1 , 988 
857, 436 

7,963 
1, 560, 924 

1,120 

5,108 
49,439 

- 1 8 
- 3 8 , 080 
839, 754 

73 
-11 ,990 
933, 294 

- 7 , 1 4 9 
1, 541, 031 

, 532, 389 3, 035,862 3,063,196 3,312, 583 

64, 535 
- 2 , 1 9 4 

1,460 
- 4 , 614 

- 1 0 

67, 292 
- 2 , 295 

1,214 
- 1 , 3 7 8 

- 1 0 

788 621 

74, 060 
- 2 , 9 5 3 

2,680 
5,498 

327 
1 

918 

64, 380 
- 4 , 976 

1,629 
- 1 . 3 0 4 

- 1 3 6 
7 

587 

59,652 
61 

1,328 
- 2 , 500 

- 3 8 

- 1 , 281 
640 

3,334 

43, 765 

1,882 
49,071 

-6 
-10,438 
605, 449 

48 
112, 623 
110, 880 

M 
O 
S3 
^ 
H > 
S3 
Ki 

1̂  
1, 507,1 

1,470 

3,143, 415 

48, 010 
2,135 

1,389 
2,078 
- 1 1 2 

1^ 

S3 

Ul 

d 
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Expend i tu res n 

Fiscal year 1958 

F e b r u a r y 
1958 

M a r c h 
1958 

AprU 
1958 

M a y 
1958 

J u n e 
1958 

To ta l fiscal 
year 1958 

Tota l fiscal 
year 1957 8 

Commerce D e p a r t m e n t — C o n t i n u e d 
Nat iona l .Bm-eau of S tandards : 

In t r agove rnmen ta l fimds ( n e t ) . 
Other 

Wea the r Bureau 

- 1 , 1 0 6 
(*) 

1,996 

To ta l Commerce D e p a r t m e n t . 51, 216 

Defense D e p a r t m e n t : 
Militarj'^ functions: 

Office of t h e Secretary of D e f e n s e . . . 
Interservice activit ies: 

Pub l ic enterprise funds ( n e t ) . . . 
Other . 

D e p a r t m e n t of t h e A r m y : 
Pub l i c enterprise funds ( n e t ) . . . 
I n t r agove rnmen ta l funds ( n e t ) . 
Other 

D e p a r t m e n t of the N a v y : 
Pub l i c enterprise funds ( n e t ) . . . 
I n t r agovernmen ta l funds (ne t ) . 
Other 

D e p a r t m e n t of t he Air Force: 
In t r agove rnmen ta l funds ( n e t ) . 
Other . _ . . : 

1,374 

3,263 
50, 960 

- 6 2 
- 4 4 , 773 
767, 490 

- 7 7 
- 5 , 8 7 9 
903,194 

-15 ,651 
1, 507,898 

Tota l mUitary funct ions. 3,167, 737 

Civil functions: 
A r m y : 

Corps of Engineers : 
R ivers and harbors a n d flood control . 
In t r agovernmen ta l funds (net) 

P a n a m a Canal : 
Canal Zone Gove rnmen t 
P a n a m a Canal C o m p a n y (net) 

Defense product ion guarantees (net) 
P a y m e n t of Texas C i ty claims 
Other - _ 

42. 238 
- 1 6 1 

1,314 
- 2 , 227 

1,017 

Footnotes a t end of table . 

-1,152 
1,873 
2. 503 

o 293 
770 

3,332 

315 
776 

4,383 

278 
714 

3.231 

- 4 , 603 
9,913 

39, 274 

54, 598 50, 786 645. 426 

1,348 
50, 920 

- 2 3 
- 3 1 , 518 
734, 976 

- 3 7 0 , 270 
1,249,349 

8,027 
1, 423, 588 

2.835 
51,120 

- 5 2 
- 6 1 , 699 
799,174 

- 9 0 
10, 483 

869, 870 

- 8 . 949 
1, 540, 828 

1,459 

7,622 
52,335 

- 6 9 , 829 
834. 931 

7 
15. 879 

857, 522 

-12 ,612 
1,526, 535 

2,549 

10, 848 
55,285 

- 4 9 
- 5 7 , 477 

1,122, 719 

•22 
- 9 0 , 008 

1, 084, 312 

2,245 
1, 774, 260 

16,442 

39, 253 
613, 638 

- 3 2 1 
- 5 4 1 . 928 
9, 593, 219 

- 1 7 5 
- 5 4 1 , 796 

11, 448,157 

-15 ,860 
18, 451, 211 

3, 068, 002 3. 204. 762 3, 213. 860 3, 904, 705 39, 061, 840 

39,320 
3,745 

1,260 
- 1 , 2 5 3 

- 2 4 

980 

43, 687 
3,777 

1,497 
4,108 
- 1 6 9 

25 
761 

49, 408 
- 2 4 3 

1,583 
- 1 . 075 

- 2 8 
28 

764 

86, 718 
2, 562 

1,556 
1,442 

- 4 2 
101 

1,619 

697, 336 
1,936 

16, 911 
- 1 , 2 2 4 

- 3 5 4 
162 

10,140 

1,948 
9,700 

38. 030 

71 
601, 484 

- 5 6 3 
-381,891 
9, 445,143 

- 8 8 , 961 
10, 487, 646 

153. 519 
18, 209,156 

38, 438,841 

611,181 
- 1 , 3 2 2 

16, 537 
- 8 , 651 

622 
14,467 
9,264 

W 

Ul 



TABLE 3.—Budget receipts and expenditures, monthly for fiscal year 1958 and totals for 1957 and 1958—Continued 
[In thousands of dollars] 

Expend i tu res n 

Defense D e p a r t m e n t — C o n t i n u e d 
CivU func t ions—Cont inued 

Navy-defense produc t ion guarantees (net) 
Air Force: , 

Defense p roduc t ion guarantees (net) 
Other 

Tnta l civil functions 

T o t a l Defense D e p a r t m e n t 

Hea l th , Educa t ion , a n d Welfare D e p a r t m e n t : 
Amer ican P r in t i ng House for t h e Bl ind 
Food a n d D r u g Admin i s t r a t ion . . . . . . . . . 
F r e e d m e n ' s Hosp i ta l 
GaUaudet CoUege 
H o w a r d Univers i ty . _ . 
Officeof E d u c a t i m : 

Assistance for school (3onstruction 
P a y m e n t s to school distr icts 
Other - -

Office of Vocati'^nal Rehabi l i t a t ion 
P u b l i c Hea l th Service: 

Gran t s for hospi ta l construct ion 
Operat ion of commissaries, narcot ic hospitals (net) 
Other _ . . . . 

Saint El izabeths Hospi ta l 
Social Securi ty Admin i s t r a t ion : 

Gran t s for publ ic assistance 
Gran t s for m a t e r n a l and child welfare . . . . 
Opera t ing fund. B u r e a u of Federa l Credi t Un ions (net) 
O t h e r . . . -

Office of t h e Secretary: 
In t ragovernrnenta l funds (net) .. . . -. - - -
Other 

T o t a l H e a l t h , Educa t ion , a n d Welfare D e p a r t m e n t . 

J u l y 
1957 

- 1 0 2 

- 2 4 3 
1 

60, 822 

3, 260, 523 

« 6 5 8 
240 
150 
299 

7,680 
1,965 

515 
8,513 

6,081 
(*) 
23, 388 

1,438 

200, 980 
6,443 

32 
127 

- 1 9 
- 1 , 0 2 0 

257, 468 

Augus t 
1957 

- 4 2 

- 1 1 9 
2 

59, 805 

3. 592,194 

328 
720 
126 
263 
424 

5,348 
3,321 

22, 772 
2,243 

8,941 
- 5 

67, 014 
- 1 , 1 7 2 

146, 322 
1,507 

45 
338 

16 
464 

249, 015 

Fiscal year 1958 

September 
1957 

-42" 

- 1 5 0 
1 

65, 252 

3,101,114 

683 
245 
185 
413 

4,998 
6,650 

728 
217 

5,058 
3 

35, 057 
1,667 

121, 755 
4,197 

84 
317 

74 
463 

181. 792 

October 
1957 

- 8 4 

- 2 5 7 
1 

80,192 

3, 295, 819 

1,004 
369 
304 
573 

8,027 
5,636 
2,407 

12. 959 

8,343 
3 

29, 571 
- 8 5 0 

167, 082 
5,229 

83 
788 

- 5 2 
700 

242,176 

N o v e m b e r 
1957 

- 2 6 

2,101 
1 

62, 263 

3,125, 459 

710 
169 
192 
672 

6,451 
9,101 
1,146 

735 

9,349 
- 2 

24, 599 
1,635 

146,055 
1,212 

9 
363 

29 
481 

202,806 

December 
1957 

6,177 

145 
1 

65, 476 

3. 378. 059 

737 
328 
161 
439 

6, 866 
9,570 

702 
907 

8,393 
- 2 

36, 067 
1,665 

128, 283 
4,569 

- 1 1 
299 

- 2 8 
485 

198.431 

J a n u a r y 
1958 

647 

- 1 3 6 
2 

54,776 

3.198,191 

814 
249 
242 
542 

9,012 
8,706 
6,988 

10. 492 

11, 790 

(*) 32, 305 
- 1 , 376 

161, 489 
3,818 
- 2 5 8 

178 

- 4 2 
488 

244, 435 
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Expend i tu re s n 

Fiscal year 1958 

F e b r u a r y 
1958 

M a r c h 
1958 

AprU 
1958 

M a y 
1958 

J u n e 
1958 

Tota l flscal 
year 1958 

To ta l fiscal 
year 1957 8 

Defense D e p a r t m e n t — C o n t i n u e d 
Civi l funct ions—Cont inued 

Navy-defense p rcduc t ioh guarantees ( n e t ) . 
Air Force: 

Defense product ion guarantees ( n e t ) . . . 
O ther 

32 

-165 
1 

263 

370 
2 

-180 

-693 
1 

21 

101 
5 

405 
3 

7,102 

1, 459 
21 

To ta l CivU func t i ons . . . 

T o t a l Defense D e p a r t m e n t . 

41, 960 44, 653 52, 914 50. 563 94, 813 733, 488 

3, 209, 697 3,112, 655 3, 257, 676 3, 264, 422 3, 999, 518 39, 795, 328 

H e a l t h , Educa t ion , and Welfare D e p a r t m e n t : 
Amer ican P r in t i ng House for the Bl ind 
Food a n d D r u g Admin i s t r a t ion 
F r e e d m e n ' s H '^sp i ta l . . _ 
GaUaudet College 
H o w a r d Univers i tv 
Office rf Educati^^n: 

Assistance for school construct ion 
P a y m e n t s to school districts 
Other 

Office of Vocational R e h a b i l i t a t i o n . . _ _ 
P u b l i c Hea l th Service: 

Gran t s for hospital cons t ruc t ion . 
Operat ion of commissaries, narcot ic hospitals (net) 
Other 

Saint El izabeths Hospi ta l 
Social Securi ty Admin i s t r a t ion : 

G r a n t s for publ ic assistance 
G r a n t s for ma te rna l and child welfare 
Operat ing fund. Bureau of Federa l Credi t Unions ( n e t ) . 
Other 

Office o f t h e Secretary: 
In t r agove rnmen ta l funds (net) 
Other 

T o t a l Hea l th , Educa t ion , a n d Welfare D e p a r t m e n t . . 

771 
197 
265 
473 

4,982 
9,203 

701 
947 

7, 963 
- 3 

23, 673 
1,365 

141, 640 
2,637 
- 1 4 8 

490 

78 
479 

825 
244 
212 
630 

6,513 
13, 852 
15,118 

654 

9,408 
1 

23, 550 
1,416 

134,133 
4,607 

10 
300 

- 1 2 0 
526 

1,120 
397 
174 
623 

6,254 
20, 290 

2,810 
10,156 

11,108 
1 

32, 342 

164, 652 
4,341 

92 

82 
758 

846 
156 
290 
414 

7,194 
14, 563 
2,599 

771 

10, 522 
(*) 
28, 808 

1,481 

151, 328 
1,697 

21 
209 

- 1 2 
613 

925 
250 
284 
666 

7,229 
7,426 

450 
743 

9,634 
- 1 

23, 859 
1,489 

130, 968 
464 

29 
480 

- 2 
482 

328 
9,814 
2,971 
2,722 
5,867 

79, 653 
109. 282 

65, 936 
49, 336 

106, 589 
- 7 

370, 231 
7,809 

1, 794, 687 
40, 721 

- 1 2 
4,375 

6 
4,819 

195, 713 211, 779 254, 637 221. 399 185. 373 2, 645, 026 

- 1 , 0 9 1 

- 1 . 772 
24 

639. 259 

39, 078,100 

230 
7,962 
2,607 
1,211 

75, 853 
97, 756 
48, 457 
40, 827 

73, 072 
(*) 
332, 331 

5,399 

1, 556, 422 
38, 252 

- 5 4 
3,322 

- 4 3 
4,667 

2, 295,166 

td 

CP 
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T A B L E 3.—Budget receipts and expenditures, monthly for Hscal year 1958 and totals for 1957 and 1958—Continued 

[In thousands of dollars] 

i 4 ^ 

OO 

Fiscal year 1958 

Expend i tu res i 

Interior D e p a r t m e n t : 
D e p a r t m e n t a l offices 
Commission of F ine A r t s . - : 
BormevUle Power Adminis t ra t ion 
Southeas tern Power Adminis t ra t ion 
Southwes te rn Power A dminis t ra t ion 
Bureau of L a n d M a n a g e m e n t 
Bureau of Ind ian Affairs: 

Revolv ing fund for loans to I n d i a n s (net) 
O t h ^ 

Bureau qf Reclamat ion: 
Pub l i c enterprise funds (net) : 

U p p e r Colorado River Basin fund 
Contu iu ing fund for emergency expenses. F o r t Peck project, M o n t a n a . . 

Other . - • : 
Geological Survey 
Bureau of Mines : 

Deve lopment and operat ion of he l ium propert ies (net) 
Other 

Na t iona l P a r k Service 
F i sh a n d WUdlife Service: 

Bureau of Sport Fisheries and Wildlife 
Bureau of Commercial Fisheries: . 

Pub l i c enterprise fund (net) . l̂ -
Other 

Office of Commissioner of Fish and Wildlife 
O t h e r " 

Office of Terri tories: 
Pub l i c enterprise funds (net ) : 

Alaska Rai l road 
Virgin Is lands Corporat ion 
Other 

Other 
Office of the Secretary 

To ta l In te r ior D e p a r t m e n t . . 

Just ice D e p a r t m e n t : 
Legal activit ies and general admin i s t r a t i on . 
Federa l Bureau of Invest igat ion 
Immigra t ion and Na tu rahza t i on Service 

July 
1957 

443 
3 

2,730 
151 
312 

2, 857 

85 

757 
154 

16. 283 
3,692 

-443 
2,149 
6,453 

2,041 

120 
1,168 

54 

576 
260 

1,148 
164 

48, 804 

3,178 
7,253 
3,200 

Augus t 
1957 

738 
3 

3,364 
189 
280 

29, 431 

- 6 9 
8,670 

858 
26 

15, 453 
3,535 

- 1 1 0 
1,683 
6,598 

296 
1,320 

44 

202 
- 5 1 3 

- 2 0 
3,902 

87 

78, 724 

3,275 
7,625 
4,403 

September 
1957 

818 
3 

3,594 
174 
501 

2,842 

52 
10, 238 

1,452 
-399 

19, 563 
3,622 

-246 
1,677 
7,335 

2,651 

271 
1,454 

63 
(*) 

170 
-364 

31 
1,797 
-109 

57,191 

3,072 
7,604 
3,565 

October 
1957 

940 
4 

3,174 
177 
379 

3,089 

12, 322 

2,397 
54 

19, 226 
3,732 

490 
2,763 
7,935 

3,520 

264 
1,552 

90 

309 
-568 
-2 

!,883 
322 

64, 968 

3,002 
8,089 
4,051 

November 
1957 

775 
3 

2,232 
114 
401 

2,280 

-24 
8,397 

2,875 
62 

15, 836 
1,591 

-44 
1, 833 
5,955 

3,084 

170 
986 
57 

582 
104 
-12 
1,965 
275 

49, 495 

3,971 
11. 252 
5,298 

"December 
1957 

580 
3 

2,429 
142 
306 

1,642 

62 
8, 552 

2, 702. 
-466 
16,175 
3,160 

-4 
1,981 
4,961 

3,681 

765 
958 
74 

960 
121 
-23 
635 
251 

49, 639 

3,326 
7,870 
3,589 

J a n u a r y 
1958 

753 
3 

2,843 

- 7 2 
2, 265 
4,644 

3,224 

283 
1,000 

65 
(*) 

-407 ' 
70 
14 

518 
177 

3,357 
7,219 
4,226 

S3 
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O 
SJ 
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432 

1, 856 

13 
7, 637 

3,375 
34 

15,189 
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Expend i tu re s " 

Fiscal year 1958 

F e b r u a r y 
1958 

M a r c h 
1958 

AprU 
1958 

M a y 
1958 

J u n e 
1958 

Tota l fiscal 
year 1958 

To ta l fiscal 
year 1957 8 

Inter ior D e p a r t m e n t : 
D e p a r t m e n t a l offices 
Commiss ion of F ine Ar t s 
BonnevUle Power Admin i s t r a t ion 
Southeas tern Power Admin i s t r a t ion 
Southwes tern Power Admin i s t r a t i on 
B u r e a u of L a n d M a n a g e m e n t . 
B u r e a u of I n d i a n Affairs: 

Revolv ing fund for loans to I n d i a n s (net) 
Other 

B u r e a u of Rec lamat ion : 
P u b l i c enterpr ise funds (net) : 

U p p e r Colorado River Basin fund 
Con t inu ing fund for emergency expenses. F o r t Peck project, M o n t a n a . . 

Other 
Geological S u r v e y 
Bureau of Mines : 

Deve lopmen t a n d opera t ion of he l ium proper t ies (net) 
Other 

Na t iona l P a r k Service 
F i sh a n d Wildlife Service: 

B u r e a u of Spor t Fisheries a n d W U d l i f e . . . 
Bureau of Commercia l Fisheries: 

Pub l i c enterpr ise fund ( n e t ) . 
Other -

Office of Commissioner of F ish a n d WUdlife 
Other 22 

Office of Terr i tor ies : 
P u b l i c enterpr ise funds (ne t ) : 

Alaska Rai l road 
Vir.gui Is lands Corpora t ion 
Other . 

Other 
Officeof the Secretary 

788 
2 

2,244 
162 
634 

17, 866 

74 

2,685 
184 

14, 777 
1,064 

63 
1,913 
3,785 

2,875 

103 
860 
72 

991 
3 

2,834 
93 
880 

1,643 

133 
7,590 

1,217 
37 

12, 055 
2,479 

159 
2,011 
3,347 

4,176 

82 
853 
75 

700 
3 

2,541 
233 

. 275 
2,156 

59 
7,427 

8,402 
-34 

15, 980 
2,683 

144 
2,209 
4,555 

3,433 

143 
1,073 

63 

1,042 
3 

2,842 
191 
259 

2,351 

264 
9,100 

3,378 
27 

17, 757 
4,743 

339 
3; 045 
6,382 

4,046 

-12 
1.308 
105 

621 
17 

-17 
1,632 
195 

83 
266 
23 
485 
204 

115 
314 
-6 
373 
237 

586 
152 
-6 

2,957 
379 

1,170 
3 

3,473 
167 

1,181 
2,225 

74 
6,935 

2,917 
-786 

15, 768 
2,986 

179 
2,186 
6,858 

5,376 

309 
1,096 

72 

867 
140 
20 
728 
210 

9,737 
36 

34, 301 
2,007 
5,841 
70, 240 

631 
102, 894 

33, 013 
-1,096 
194,063 
34,901 

454 
25, 714 
68, 807 

40, 866 

2, 794 
13, 626 

834 

4,665 
(*) 

1 
19, 024 
2,391 

T o t a l Inter ior D e p a r t m e n t - 60,987 63,080 61, 238 54,155 665, 742 

Jus t ice D e p a r t m e n t : 
Legal activit ies a n d general a d m i n i s t r a t i o n . 
Federa l Bureau of Inves t iga t ion 
Immigra t ion a n d Na tura l i za t ion Service 

3,081 
7.965 
3,827 

3,160 
8,290 
3,826 

3,305 
9,075 
4,180 

3,818 
11, 660 
5,457 

3.772 
11; 844 
3,224 

40, 315 
105, 748 

48, 847 

Footnotes a t end of t ab le . 

21,615 
28 

34, 742 
1,886 
5,786 

60, 578 

- 1 1 3 
91, 276 

8,130 
- 7 8 1 

163, 442 
29, 668 

- 2 , 222 
25, 465 
58, 686 

24, 490 

1,376 
5,323 

863 
17, 278 

3,090 
1,452 

- 9 0 
17, 879 
2,329 

572,177 

37,726 
96, 643 
47, 884 
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TABLE 3.—Budget receipts and expenditures, monthly for fiscal year 1958 and totals for 1957 and 1958—Continued 

[In t housands of dollars] 
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Expend i tu re s " 

Fiscal year 1958 

J u l y 
1957 

Augus t 
1957 

September 
1957 

October 
1957 

N o v e m b e r 
1957 

December 
1957 

J a n u a r y 
1958 

Just ice D e p a r t m e n t — C o n t i n u e d 
Federal Prison Sys tem: 

Federa l Pr ison Indus t r ies , Inc . ( n e t ) . 
Other 

T o t a l Just ice D e p a r t m e n t . 

Labor D e p a r t m e n t : 
Office of the Secretary.__ 
Office of the Solicitor 
B u r e a u of Labor S t anda rds 
B u r e a u of Veterans ' R e e m p l o y m e n t R igh t s 
B u r e a u of Apprent icesh ip and Tra in ing 
Bureau of E m p l o y m e n t Securi ty: 

G r a n t s to States for e m p l o y m e n t securi ty 
T e m p o r a r y u n e m p l o y m e n t compensat ion 
U n e m p l o y m e n t compensat ion for Federa l employees . 
U n e m p l o y m e n t compensat ion for ve te rans 
F a r m labor supp ly fund (net) 
Other 

B u r e a u of Employees ' Compensa t ion 
Bureau of Labor Statist ics . 
W o m e n ' s Bureau 
Wage a n d H o u r Divis ion 

To ta l Labor D e p a r t m e n t -

Pos t Office D e p a r t m e n t : 
Pub l i c enterprise fund (net)—Postal fund 23 

State D e p a r t m e n t : 
Admin i s t r a t ion of foreign affairs: 

Salaries and expenses 
Acquisi t ion of bui ld ings abroad 
P a y m e n t to foreign service re t i rement and disabUity fund. . 
In t r agovernmen ta l funds (net) 
Other 

In te rna t iona l organizations and conferences: 
Con t r ibu t ions to in te rna t iona l organizations 
Other 

- 2 9 
2,798 

158 
2,966 

- 6 6 0 
2,719 

- 1 1 
3,833 

-232 - 7 5 1 
2,623 

16,400 18, 427 16, 300 18, 964 16, 658 

140 
102 
75 
31 

260 

41, 530 

- 2 3 
280 
123 

53 
418 

82 

158 
179 
64 
40 

278 

20, 268 

210 
34 
83 
39 

278 

62,309 

220 
181 
76 
40 

261 

2,069 

147 
175 
72 
40 

266 

1,' 

2,126 
4,894 
- 3 2 4 

352 
5,101 

310 
30 

1,040 

1,380 
4,060 

- 3 
255 

6,236 
1,016 

56 
1,225 

4,128 
3,341 
- 4 4 7 

217 
4,689 

604 
30 

771 

370 
260 

- 4 6 
193 

6,205 
626 
30 

807 

7.098 
6,491 

279 
178 

4,828 
536 
33 

814 

4,413 
4,252 

422 
203 

5,074 
531 
33 

800 

55, 665 14.158 34. 220 70. 299 22.105 18.365 

50.252 19,754 89. 430 35. 864 -14.183 

7,272 
483 

1,667 
- 2 2 
236 

27,846 
196 

5,190 
1,302 

13,038 
1,672 

7,319 
1,012 

9,558 
2,192 

11, 702 
1,207 

- 1 8 
264 

3,627 
287 

174 
485 

1,335 
162 

-1,872 
803 

67 
219 

186 
1,781 

235 

222 
661 

346 
236 

185 
3,252 

18, 239 

90 
174 
76 
39 

273 

64,019 

6,610 
7,596 

182 
149 

6,912 
910 
35 

759 

85, 827 

70,001 

13. 460 
1,011 

265 
857 

1,927 
217 



Expenditures " 

Fiscal year 1958 

February 
1958 

March 
1958 

AprU 
1958 

May 
1958 

June 
1958 

Total fiscal 
year 1958 

Total fiscal 
year 1957 8 

Justice Department—Continued 
• Federal Prison System: 

Federal Prison Industries, Inc. (net). 
Other - . 

Total Justice Depai'tment. 

Labor Department: 
Office ofthe Secretary... 
Officeof the Solicitor 
Bureau of Labor Standards 
Bureau of Veterans' Reemployment Rights 
Bureau of Apprenticeship and Training 
Bureau of Employment Security: 

Grants to States for employment security 
Temporary unemployment compensation 
Unemployment compensation for Federal employees. 
Unemployment compensation for veterans 
Farm labor supply fund (net) 
Other 

Bureau of Employees' Compensation 
Bureau of Labor Statistics... 
Women's Bureau 
Wage and Hour Division... 

Total Labor Department.. 

Post Office Department: 
Public enterprise fund (net)—Postal fund 23 

State Department: 
Administration of foreign affairs: 

Salaries and expenses 
Acquisition of buUdings abroad 
Payment to foreign service retirement and disabUity fund.. 
Intragovernmental funds (net) 
Other 

International organizations and conferences: 
Contributions to international organizations 
Other 

Footnotes at end of table. 

-131 
2,824 

-372 
2,734 

-630 
3,928 

-85 
2,906 

142 
2,864 

-2,416 
36, 316 

17, 566 17, 638 21, 845 228, 810 

14 
189 
84 
49 

7,474 

194 
253 
101 
52 
394 

1,334 

41 
183 
79 
54 
280 

22, 656 

212 
172 
80 
41 
270 

47,167 

7,333 
9,580 

33 
177 

4,994 
653 
40 
795 

3. 755 
8,116 
-17 
269 

5,364 
741 
51 

1,112 

7,383 
10, 318 
-63 
167 

5,545 
603 
35 
804 

7,697 
11,825 
-477 
138 

5,198 
512 
35 
782 

90 
161 
74 
45 
299 

24, 636 
47, 742 
5,476 
5,545 
-26 
176 

6,302 
544-
39 
831 

1,491 
2,084 
988 
523 

3,671 

295, 480 
47, 742 
56, 770 
75, 278 
-486 
2,474 
62, 449 
7, 286 
447 

10, 540 

31, 607 21, 718 48, 085 73. 653 566. 636 

83. 443 69, 810 64, 838 67, 093 

6,077 
2,036 

8,616 
1,003 

13,101 
1,237 

-14, 949 
1,809 

12, 669 
1,638 

207 
1,790 

200 
654 

194 
876 

253 
191 

210 
1,003 

9,690 
221 

304 
2,151 

71 
330 

205 
1,528 

101 
261 

28 93, 053 
16, 602 
1,667 

65 
12, 423 

46, 461 
3,098 

- 2 , 352 
34, 444 

214,345 

1,839 
2,040 
904 
382 

248, 316 

25, 216 
53, 210 

173 
7,705 
57.104 
6,788 
410 

10, 095 

417, 568 

517. 536 

93,199 
12, 616 
1,304 

6 
6,181 

37.062 
2,669 

bO 



TABLE 3.—Budget receipts and expenditures, monthly for Hscal year 1958 and totals for 1957 and 1958—Continued 
[In thousands of doUars] 

Expend i tu re s " 

S ta te D e p a r t m e n t — C o n t i n u e d 
In t e rna t iona l commissions ._ 
E d u c a t i o n a l e x c h a n g e . . . I . . . . . . . _ ._ 
Other 

T o t a l S ta te D e p a r t m e n t . . . 

T rea su ry D e p a r t m e n t : 
Office of t h e Secretary: 

In t e rna t iona l F inance Corporat ion—subscript ion to capital stock 
P u b l i c enterprise funds (net) : 

Federa l Facili t ies Corpora t ion . . . 
Recons t ruc t ion F inance Corporat ion l iqu ida t ion 
Civil defense loan program . . . . . . . . . . . 

I n t r agove rnmen ta l funds (net) 
Other . 

B u r e a u of Accounts : 
In te res t on un inves t ed funds 
P a y m e n t of certified claims: 

D e p a r t m e n t of Defense 
Other agencies . . 

P a y m e n t to u n e m p l o y m e n t t rus t fund 
P r i v a t e relief acts , j udgmen t s , a n d other claims . . . . 
G o v e r n m e n t lo.sses in sh ipmen t fnnd (net) -, . 
Salaries a n d expenses . . . . . . _ 
Other 

B u r e a u of t he P u b l i c D e b t . 
Office of t he Treasurer : 

Check forgery insurance fund (net) 
Other . 

B u r e a u of Cus toms : 
In t r agove rnmen ta l funds (net) _- . . ._ 
Other . 

I n t e rna l Revenue Service: 
In te res t on refunds of taxes _ . .. 
P a y m e n t s to Samoa a n d Pue r to Rico for taxes collected 
Salaries a n d expenses . _ . _ _ . . . _ 

B u r e a u of Narcot ics 
U . S. Secret Service ._ . 
B u r e a u of t he M i n t 
B u r e a u of Eng rav ing a n d P r i n t m g (net) 

Fiscal year 1958 

J u l y 
1957 

1,250 
1,576 

128 

40, 632 

- 2 , 0 8 3 
3 

208 

100 

3,919 
9 

1,019 
1 

2,379 

(*) 
414 

- 6 2 5 
3,455 

6,088 
1,797 

23, 654 
274 
335 
203 
464. 

Augus t 
1957 

639 
1,805 

161 

13, 256 

- 1 8 9 
- 6 

293 

1,222 
1 

2,997 
(*) 
5,870 

- 2 
1,552 

71 
3.741 

6,055 
1,329 

24,170 
330 
349 
644 

- 2 7 9 

September 
1957 

333 
922 

26 

18,138 

- 4 0 9 
- 9 

3 
239 

616 

2,734 
2 

1.082 

3,116 

6 
1,028 

- 9 3 5 
3,805 

7,907 
1,975 

24,161 
267 
342 
412 
302 

October 
1957 

741 
2,384 

5 

10, 668 

- 3 1 9 
- 6 
- 4 
326 

36 

981 
(*) 

1,481 

3,353 

4 
1,235 

272 
5,270 

5,885 
1,792 

35, 347 
405 
506 
596 

1,163 

N o v e m b e r 
1957 

594 
2,038 

15 

16, 606 

- 6 0 7 
- 8 

221 

2,389 

281 
1 

2,486 
1 

6,055 

11 
2,018 

- 1 4 1 
4,156 

7,576 
1,864 

25, 776 
294 
373 
375 

- 1 , 041 

December 
1957 

281 
1,598 

67 

16, 309 

- 2 2 6 
- 9 
- 1 
242 

669 

447 
3 

1,074 

2,089 

9 
1,155 

170 
3,676 

6,546 
941 

24, 200 
283 
350 
469 

- 2 8 3 

J a n u a r y 
1958 

639 
1 055 
2,056 

21 486 

—2 653 
- 7 2 

238 

169 

406 
11 

2,756 

3,755 

- 1 2 
992 

159 
3,586 

3,813 
883 

26, 247 
292 
358 
468 
34 
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E x p e n d i t u r e s " 

S ta t e D e p a r t m e n t — C o n t i n u e d 
In t e rna t iona l commiss ions . . 

. E ducat ional exchange 
Other 

T o t a l S ta t e D e p a r t m e n t . . 

T r e a s u r y D e p a r t m e n t : 
Office of the Secretary: 

In t e rna t iona l F inance Corporat ion—subscr ipt ion to capi ta l s t ock . 
P u b l i c enterprise funds (net ) : 

Federal FacUities Corpora t ion 
Recons t ruc t ion Fu iance Corpora t ion l iqu ida t ion 
Civil defense loan program 

In t r agove rnmen ta l funds (net) 
Other 

Bureau of Accounts : 
In te res t on un inves ted funds 
P a y m e n t of certffied claims: 

D e p a r t m e n t of Defense 
Other agencies 

P a y m e n t to unemplo3Tnent t r u s t fund . . 
P r i v a t e relief acts , j udgmen t s , a n d other c la ims . 
G o v e r n m e n t losses in sh ipmen t fund (net) 
Salaries a n d expenses 
Other 

B u r e a u o f t h e P u b l i c D e b t 
Office of t h e Treasurer : 

Check forgery insurance fund (net) 
Other 

B u r e a u of Cus toms : 
In t r agove rnmen ta l funds (net) 
Other 

In te rna l Revenue Service: 
In te res t on refunds of taxes . — 
P a y m e n t s to Samoa a n d P u e r t o Rico for taxes coUected. . 
Salaries and expenses . . 

Bureau of Narcot ics 
U . S. Secret Service 
B u r e a u o f t h e M u i t 
B u r e a u of Engrav ing a n d P r in t i ng (net) 

Foo tno tes a t end of tab le . 

Fiscal year 1958 

F e b r u a r y 
1958 

472 
3,414 

124 

14, 876 

3 
246 

617 
1 

1,009 

2,733 

10 
1,615 

169 

6,047 
1,736 

25, 502 
279 
345 
346 

- 3 0 8 

M a r c h 
1958 

723 
2,837 

- 2 

14, 691 

- 3 4 4 
- 9 

248 

2,493 

637 
1 

1,349 

4,984 

- 7 

159 
3,469 

5,664 
1,613 

24, 913 
274 
397 
376 

- 2 0 

AprU 
1958 

333 
1,567 

203 

-291 
- 7 
- 4 
346 

300 

8,253 
(*) 

3,195 
(*) 

3,671 

- 1 6 
1,611 

169 
6,474 

4,965 
1,182 
36, 468 

449 
626 
626 
673 

M a y 
1958 

549 
2,063 

97 

-7, 676 

3 
226 

654 

667 
-7 

1,284 

6,689 

-3 
1,682 

169 
3,682 

6,821 
1,688 
26, 054 

290 
385 
163 
327 

J u n e 
1958 

573 
2,402 

110 

- 3 , 723 
- 8 

" ' 2 4 3 ' 

39, 532 
294 

1 
971 

(*) 
3,001 

1 
2,798 

318 
3,524 

7,418 
1,982 

25,056 
301 
355 
337 

- 8 2 1 

Tota l fiscal 
year 1958 

7,125 
23. 662 
2,990 

206,136 

- 1 1 , 2 1 8 
- 1 4 6 

(*) 
3,073 

8,397 

39, 532 
20, 458 

22 
20, 702 

2 
46, 594 

1 
17, 671 

26 
47, 703 

73, 675 
18, 680 

321, 538 
3,737 
4,622 
4,913 

111 

Tota l fiscal 
year 1957 s 

4,958 
18, 342 
4,134 

179. 467 

36,168 

- 1 0 , 3 0 1 
- 6 1 , 1 6 3 

- 8 0 4 
- 3 

2,908 

6,266 

28, 413 
1,312 

71,196 
8,566 

46 
19,117 

1 
45, 967 

- 4 
15,091 

- 2 6 
44,039 

67. 009 
19.195 

305,132 
3,284 
4,569 
4,839 
1,036 
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TABLE 3.—Budget receipts and expendiiures, monthly for fiscal year 1958 and totals for 1957 and ./5c55^Continued 
[In thousands of dollars] 

" ^ , . • • , ' 

Expend i tu r e s " 

T r e a s u r y D e p a r t m e n t — C o n t i n u e d 
^,Coast G u a r d : 

I n t r agove rnmen ta l funds (net) . . . _ • ..^ 
Other _ . -_ . . ._ _.___. _ î_ 

In te res t on t he publ ic deb t : 26 
" P u b l i c ' i s s u e s . . . _^__ . . . 
Special issues ^ ___.._ 

T o t a l T r e a s u r y D e p a r t m e n t . . 1. . . . 

Dis t r ic t of Co lumbia : 
Federa l paymen t . _ . : -. . . _: 
Loans to Dis t r ic t of Co lumbia for capital ou t l ay 

Unclassified expendi ture transfers ._ . . _. 

T o t a l budge t e x p e n d i t u r e s . . . _ _ . _ 

B u d g e t surp lus ( + ) or deficit (—) . _. . . . 

Fiscal year 1958 

J u l y 
1957 

- 6 , 0 4 4 
25,480 

556,764 
102, 290 

720,203 

22, 504 

- 2 2 0 

6,347,106 

- 3 , 289, 920 

A u g u s t 
1957 

782 
18, 574 

526,084 
102,166 

695, 755 

188 

5,930,403 

-801,985 

Sep tember 
1957 . 

348 
14,415 

527,649 
102,136 

691,182 

- 2 9 0 

5, 666, 569 

+ 1 , 558, 729 

October 
1957 

- 8 
16, 563 

539,334 
101,391 

715, 602 

900 

- 1 3 4 

6,500,911 

-3 ,370,100 

N o v e m b e r 
1957 

696 
12, 517 

; 535,297 
101,156 

701,743 

36 

5, 805, 613 

-978,723 

December 
1957 

988 
19,789 

572,660 
100, 897 

736,135 

320 

5,809, 485 

+146, 725 

J a n u a r y 
1958 

79 
17,392 

593,053 
100,358 

752,300 

55 

6, Oil, 369 

- 1 , 225, 440 

•Less than $500. 
1 Internal revenue and customs receipts are stated on the basis of reports of collections 

received from coUecting officers. Other receipts are reported on the basis of confirmed 
deposits in Treasury accounts. 
. 2 Distribution between income taxes and employment taxes made ih accordance with 

provisions of Sec. 201 of the Social Security Act, as amended, for transfer to the Federal 
Old-age and survivors insurance trust fund and the Federal disability insurance trust 
fund (42 U . S . C. 401 (a)).. 

3"Individual income taxes withheld" have been decreased $1.16,366,417 to correct 
estimates for the quarter ending March 1957 and prior quarters and "Individual income; 
taxes—other" have been decreased $7,097,514 to correct estimates for the calendar years 
1951 through 1955, while " Federal Insurance Contributions Act and Self-Employment 
Contributions Act" taxes have been increased by the total of the above adjustments 
($123,463,931). These adjustments are made pursuant to Sec. 201 (a) of the Social 
Security Act, as amended. .. . 

* Transfers of amounts equivalent to certain excise tax receipts are made monthly 
to the highway trust fund on the basis of estimates by the Secretary of the Treasury 
as required by Sec. 209 (c) (3) of the Highway Revenue Act of 1966 (23 U. S. C. 173 (c)). 

6 Reflects reclassification of approximately $21,000,000 to "Sales of Government 
property and products." 

6 Amounts equal to taxes on carriers and their employees (minus refunds) are trans
ferred to the railroad retirement account.. 

7 Reflects reduction of $72,000,000 based upon estimates of taxes subject to refund as 
provided under Sec. 103 (e) of the Social Security Amendments of 1956 on wages paid 
iri tViQ naionHar \TPar iQ.f̂ fi q,Tid nrior vears. 

8 Certain figures for fiscal year 1957 have been adjusted to correspond to classifications 
for fiscal year 1958; 

9 "Individual income taxes withheld" have been decreased $105,823,638 to correct 
estimates for the quarter ending September 1957 and prior quarters and "Individual 
income taxes other" have been decreased $7,985,311 to correct estimates for the calendar 
years 1955 and prior years. "Federal Insurance Contributions Act and Self-Employ
ment Contributions Act" taxes have been increased by the total of these two aiijust-
ments ($113,808,950). "Individual income taxes—other" also excludes $382,000,000 
estimated taxes on self-employed individuals classified as " Employment, taxes." 

10 Consists of the following types of refunds (exclusive of interest payments): 
Individual income taxes. . . - . . . $3,844,766,225 
G3 orp oration income taxes . . . :._ 459,211,509 
Excise taxes. . . . . . . 86,318,439 
Estate and gift taxes z 18,007,121 
Employment taxes: -

Railroad Retirement Tax Act _.__: 381,559 
Federal Unemployment Tax Act _. 3,236,584 

Other.-.. . . . . . . 682,160 

TotaL..._.:_ . . . . . ^4,412,603,597 
The amount shown for "Individual income taxes" has been reduced by refunds of 

taxes from Federal old-age and survivors insurance trust fund in amount of $75,465,000 
and the amount shown for "Excise taxes" has been reduced by refunds of taxes fi'pm 
the highway trust fund in amount of $89,913,008. 
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Expend i tu re s " 

T rea su ry D e p a r t m e n t — C o n t i n u e d 
Coast G u a r d : 

In t ragovernmenta l funds (net) .,.. . ._ . . . . , . 
O t h e r . . 

In teres t on the publ ic deb t : 26 
P u b l i c issues 
Special issues . _ . _ . . . . . . . . . ._ 

To ta l T reasu ry D e p a r t m e n t . . . . . . . _ . . ^ 

Dis t r ic t of Columbia : 
Federa l p a y m e n t . . . _ . 
Loans to Dis t r ic t of Co lumbia for capital ou t l ay 

Unclassified expendi ture transfers 

To ta l budge t expendi tures 

Budge t surp lus ( + ) or deficit (—) 

Fiscal year 1958 

F e b r u a r y 
1958 

1,081 
19,413 

505,484 
100, 529 

670, 413 

- 6 0 3 

5, 527,948 

-f 770,887 

M a r c h 
1958 

808 
17,886 

515,150 
100, 977 

682,487 

447 

5, 748, 631 

4-3, 752, 692 

AprU 
1958 

- 4 9 
14, 570 

513, 054 
100, 274 

695, 217 

300 

- 1 4 2 

6,121, 617 

- 2 , 625,933 

M a y 
1958 

- 3 6 1 
19,923 

494, 857 
100. 590 

664, 376 

500 

228 

5,845, 533 

-920,124 

J u n e 
1958 

- 8 9 9 
24, 987 

504, 346 
110,279 

720,381 

300 

115 

6, 620, 987 

-1-4,163, 740 

To ta l fiscal 
year 1958 

-2 ,580 
221, 509 

6,383, 732 
1, 223, 042 

8,445, 794 

22, 504 
2,000 

71,936,171 

- 2 , 819, 454 

Tota l fiscal 
year 1957 s 

442 
193, 822 

6, 003, 511 
1, 240, 683 

8, 049, 297 

22 559 
3,900 

69, 433, 078 

-f 1, 595, 572 

" Expenditures are stated on the basis of checks issued and cash payments made as 
reported by Government disbursing officers. 

12 Shown under "Economic, technical and other" imtU reclassified in January 1958. 
13 Adjustment to correct classification. 
1* After June 30, 1957, the Government share is derived from the appropriation of 

individual agencies. (5 U. S. C. 2254 (a)). 
15 Production Credit Corporations were merged in the Federal Intermediate Credit 

Banks as of January 1, 1957, pursuant to the Farm Credit Act of 1956, approved July 
26, 1956 (12U. S. C. 1027). 

16 Pursuant to Executive Order 10720 and Reorganization Plan No. 1 of 1957, certain 
activities of the Federal Facilities Corporation and the Reconstruction Fuiance Cor
poration were transferred to the General Services Administration. 

17 Residual of gross receipts and expenditures after reduction for certain costs which 
are included in amounts shown for intragovernmental funds. 

18 Includes certain costs transferred from price support operations for which expend
itures may have been made in prior years, in addition to adjustments for prior months' 
transactions. 

19 Includes reimbursement of $18,119,200 from Commodity Credit Corporation. 
20 Includes reimbursements for advances for animal disease eradication. Agricultural 

Research Service, $37,520,442; for advances for grading and classing activities, Agricul
tural Marketing Service, $1,209,003; for prior years' costs under special commodity 
disposal programs. Commodity StabUization Service $2,549,963,601; and soil bank 
programs, $20,906,781. 

21 Expenditures for July, not received in time, are included in August. 
22 Includes amounts which cannot be determined for distribution to the several 

bureaus of Fish and Wildlife Service. 
23 Amounts included for current month are estimated and are adjusted tn the foUow t̂ng 

month. 
2̂  Includes reimbursements for administrative support furnished to other agencies 

amounting to approximately $27,361,302. 
25 Gives effect to reimbursements collected for administrative support furnished to 

other agencies amounting to $58,866,777. 
26 Figm-es on an accrual basis. 
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426 1958 REPORT OF THE SECRETARY OF THE TREASURY 

TABLE 4.—Public enterprise revolving funds, receipts and expenditures for Hscal 
year 1958, and net 1957 ana 1958 

[In thousands of dollars. On basis of "Monthly Statement of Receipts and Expenditures of the United 
States G o v e r n m e n t , " see 

Classification 

F u n d s appropr ia ted to t he Pres iden t : 
Expansion of defense product ion 
M u t u a l securi ty: 

Deve lopment loan fund- . . . . . 
Foreign inves tment gua ran ty fund 

Tota l funds appropr ia ted to the P r e s i d e n t . . . . 

I ndependen t offices: 
Atomic Energy Commission, defense product ion 

guarantees _. 
Expor t - Impor t B a n k of Washing ton 

F a r m Credi t Adminis t ra t ion : 
Fecieral F a r m Mortgage Corpora t ion . . . 
Federal in te rmedia te credit b a n k s : 

Operat ing fund . - . . . 
I n v e s t m e n t fund 
Produc t ion credit corporation f u n d . . . . 
P roduc t ion credit associations inves tment 

fund - - _ . . 
Agricul tural marke t ing revolving fund ___ 

T o t a l F a r m Credi t Admin i s t ra t ion 

Federal CivU Defense Adminis t ra t ion , civU defense 
procurement fund . . 

Federal H o m e Loan B a n k Board: 
Federa l Savings a n d Loan Insurance Corp 
Other 

Nat iona l Science Founda t ion 
Saint Lawrence Seaway Deve lopment Corpora t ion . 
Small Business Adminis t ra t ion 
Tennessee VaUey Au tho r i t y 
U n i t e d States Information Agency, informational 

media gua ran ty fund 
Veterans ' Admin is t ra t ion 

To ta l independen t offices 

General Services Adminis t ra t ion : 
Rea l p roper ty activities 
Defense mater ials activit ies . . . 
General activit ies 

T o t a l General Services Admin i s t ra t ion 

Hous ing a n d H o m e Finance Agency: 
Office of t he Adminis t ra tor : 

College housing loans 
L iqu ida t ing programs 
Urban renewal fund.. . . ^ . . „.„ 
Other 

Federal Nat ional Mortgage Association: 
Subscript ion to capital stock, secondary marke t 

ope ra t i ons . . . . . _ _ . . 
Loans for secondary marke t operat ions 
M a n a g e m e n t a n d l iquidat ing functions 
Special assistance functions 

Federa l Housing Adminis t ra t ion . . . 
Pub l i c Hous ing Admin is t ra t ion 

To ta l Housing a n d H o m e Finance Agency 

Agriculture D e p a r t m e n t : 
C o m m o d i t y Credi t Corporat ion, price suppor t , 

supply , and related programs * 
Federal Crop Insurance Corporat ion 
F a r m e r s ' H o m e Adminis t ra t ion : 

Disaster loans, revolving fund 
F a r m tenant -mortgage insurance fund 

T o t a l Agricul ture D e p a r t m e n t 

"Bases of Tables" ] 

Fiscal year 1968 

Receipts 

80,603 

655 

81,168 

95 
661,607 

2,473 

170 
6,728 

8,371 

746 

39, 773 
6,296 

36 
1,023 

74,237 
249,860 

6,751 
133,366 

1,081,060 

611 
3,413 
2,612 

6,636 

17,003 
35, 752 
14, 686 
20,296 

259,274 
18, 588 

198,992 
216,983 

781,473 

2,486,053 
16,805 

76,926 
23,482 

2,601.266 

Expend i 
tures 

621,257 

1,500 

622,757 

1 
901,333 

129 

600 

2,210 

2,939 

961 

1,638 
6,113 

68 
49,346 

150,841 
287.626 

9,591 
278,613 

1,689,058 

21 
2,992 

608 

3,621 

181,467 
7,683 

70,171 
16,756 

- 3 , 234 
101, 649 
147. 564 
136,053 
313,704 

971, 814 

3,639,548 
10,936 

71,261 
18,429 

3,640,174 

N e t receipts 
( - ) , or ex
pendi tures 

440,764 

1,600 
- 6 5 6 

441, 699 

- 9 5 
339,826 

- 2 , 3 4 4 

600 

2,040 
- 5 , 728 

- 5 , 4 3 2 

216 

-38 ,136 
- 1 8 3 

22 
48,323 
76,604 
37,766 

3,840 
146, 247 

607,998 

- 5 8 9 
- 4 2 1 

- 2 , 0 0 4 

- 3 , 0 1 4 

164,464 
-28 ,069 

55, 586 
- 3 , 5 4 0 

- 3 , 2 3 4 
-157,625 

128, 975 
-62 .939 

96,722 

190,341 

1,053,495 
- 4 , 8 6 9 

- 4 , 6 6 4 
- 5 . 0 5 3 

1,038,909 

Fiscal year 
1957 

N e t receipts 
( - ) . or ex
pendi tures 

129,837 

- 1 , 3 1 1 

128,526 

- 1 4 4 
-99 ,992 

—557 

—67,135 

40,123 

40 
—2, 736 

-30 ,264 

—734 

-33 ,363 
- 2 3 
486 

36,970 
72,561 

- 6 , 6 8 4 

3,668 
62,375 

4,856 

- 5 7 8 
1,043 

465 

96,892 
-30 ,205 

38.190 
—5,877 

50,000 
—91,247 

—168,208 
21.149 

-3.8, 762 
97,831 

-30 ,238 

2,642,803 
7,365 

9,674 
6,928 

2,666,769 

Footnotes at end of table. 



TABLES 427 

T A B L E 4.—Public enterprise revolving funds, receipts and expendiiures for Hscal 
year 1958, and net 1957 and 1958—Continued 

Classiflcation 

Commerce Department: 
Maritime activities - . 
Inland Waterways Corporation... 

Total Commerce D e p a r t m e n t . - -

Defense Department: 
MUitary functions: 

Interservice activities 
Army 
Navy . . . . _ 

CivU functions: 
Army: 

Panama Canal Company 
Defense production guarantees 

Navy, defense production guarantees.. 
Air Force, defense production guarantees 

Total Defense Department ; 

Health, Education, and Welfare Department: 
Public Health Service, operation of commissaries, 

narcotic hospitals •. 
Social Security Administration, operating fund. 

Bureau of Federal Credit Unions 

Total Health, Education, and Welfare Depart
ment . u 

Interior Department: 
Bureau of Indian Affairs, loans to Indians 
Bureau of Reclamation: 

Upper Colorado River Ba„sin fnnd , 
Fort Peck project, Montana 

Bureau of Mines, development.and' operation of 
helium properties 

Fish and WUdlife Service, Bureau of Commercial 
Fisheries 

Office of Territories: 
Alaska Railroad . . . 
Virgin Islands Corporation : 
Other _ 

Total Interior Department . 

T/abor Departmp.nt , farm labor supp ly fund 
Post Office Department, postal fund. _ . . 

Treasury Department: 
Office of the Secretary: 

Federal Facilities Corporation 
Reconstruction Finance Corporation Uquida

tion ._ 
Civil defense loan program 

Bureau of Accounts, Government losses in ship
ment fund-. 

Office of the Treasurer, check forgery insurance 
fund ^ 

T o t a l T reasu ry D e p a r t m e n t 

T o t a l publ ic enterprise funds .... ..„.„ 

Fiscal year 1958 

Receipts 

26,204 
4 

26,207 

16,065 
1,009 
1,891 

88,023 
775 

11,325 
3,676 

122, 763 

210 

2,615 

2,825 

2, 292 

855 
1,933 

6,796 

140 

17, 214 
3,211 

114 

32, 554 

3.606 
2, 583, 460 

11,640 
. 170 

11 

136 

11, 956 

7,334,962 

Expendi 
tures 

21, 200 
13 

21 213 

• 65,318 
688 

1 716 

86 799 
421 

18 427 
5,135 

168, 502 

203 

2,603 

2,806 

2,922 

33,868 
836 

7,250 

2,934 

21, 879 
3,211 

115 

73,016 

3,119 
3. 257.452 

421 
24 

34 

136 

615 

10,354.147 

Ne t receipts 
( - ) , or ex
pendi tures 

- 5 , 0 0 3 
9 

- 4 , 994 

39, 253 
- 3 2 1 
- 1 7 5 

- 1 , 224 
- 3 5 4 
7,102 
1 459 

45,739 

- 7 

-12 

-19 

631 

33,013 
-1,096 

454 

2,794 

4,665 

(*) 
1 

40,461 

-486 
673, 993 

-11,218 
-146 

22 

1 

-11,341 

3,019,185 

Fiscal year 
1957 

Net receipts 
(—), or ex
penditures 

16,488 
-1,359 

15,129 
.. 

71 
-563 
—269 

- 8 , 651 
622 

-1,091 
-1,772 

— 11,654 

(*) 
-64 

-54 

-113 

8,130 
-781 

-2,222 

1,376 

3,090 
1,452 
-90 

10.842 

173 
617,636 

-10,301 

-61,163 
-804 

46 

- 4 

-62, 226 

3,140,125 

NOTE.—This table supplies receipt and expenditure data for public enterprise funds included in table 3 
on a net basis. 

•Less than $500. . . . 
1 Represents residual of gross receipts and expenditures after reduction for certain costs which are in

cluded in amounts shown for intragovernmental funds. 



T A B L E 5.—Trust and other receipts and expenditures, monthly for fiscal year 1958 and totals for 1957 and 1958 

[In t housands of doUars. On basis of " M o n t h l y S ta t emen t of Receipts and Expend i tu r e s of t h e U n i t e d States G o v e r n m e n t , " see " B a s e s of T a b l e s " 
to 
0 0 

T r u s t accounts , etc . 
Receipts 

Fiscal year 1958 

J u l y 
1957 

Augus t 
1957 

Sep tember 
1957 

October 
1957 

N o v e m b e r 
1957 

December 
1957 

J a n u a r y 
1958 

fei 
hd 
O 

O 

fei 

Ul 
fej o 

fei 

o 
fei 

fei 
> 
Ul 

d 

Legislative b ranch : 
P a y m e n t s from general fund 
Other 

T h e Judic ia ry : 
Judicia l survivors a n n u i t y fund: 

Cont r ibu t ions 
In teres t on inves tmen t s 

F u n d s appropr ia ted to t he Pres ident 
I n d e p e n d e n t offices: 

CivU Service Commission: 
Civil service re t i rement and disabi l i ty fund: 

Deduct ions from employees ' salaries, etc 
P a y m e n t s from other funds: 

E m p l o y i n g agency cont r ibut ions 
Federal cont r ibu t ion 

Volun ta ry contr ibut ions , donat ions , etc 
In teres t and profits on inves tmen t s 

Rai l road Re t i r emen t Board : 
Rai l road re t i rement account: 

Transfers (Railroad Act taxes): i 
Appropr ia ted 
Unapprop r i a t ed 2 ^ . . 

In te res t and profits on inves tmen t s 
U n e m p l o y m e n t insurance admin i s t r a t ion f u n d . 

Veterans Adminis t ra t ion : 
Gove rnmen t life insurance fund: 

P r e m i u m s and other receipts 
In teres t on inves tmen t s 

Na t iona l service lUe insurance f imd: 
P r e m i u m s and other receipts 
P a y m e n t s from general a n d special f u n d s . . . 
Interest on inves tmen t s 

O t h e r . . 
Other independen t offices 

General Services Admin i s t ra t ion 
Agricul ture D e p a r t m e n t 

21 

'24,'869' 

49, 946 

814 

47 

'5,'365" 

49, 201 

25, 851 

39 

"i2,'670' 

55, 930 

46,174 

1 
138 

50 

"39,"677" 

58, 829 

58, 901 

85 

54 

'22,""04i" 

49, 580 

50, 507 

23 
13 

20,770 

61,460 

61, 473 

992 
111 

242 
76 

3,935 

40,438 
1,753 

2 
369 

(*) 
1 

2.225 

705 
1,618 

• 90, 316 
- 5 , 9 2 5 

1,101 
1,106 

2,819 
17 

39, 801 
1,898 

15 
73 

1 
4 

2,758 

686 
519 

47. 083 
6, 771 

900 
1,265 

35 

33, 986 
280 

65 
92 

6 
2 

2,916 

742 
446 

16, 779 
13, 614 

785 
81 

2,716 
40 

38, 626 
1,615 

17 
136 

2 
3 

4,046 

696 
1,823 

81, 623 
-12,827 

3,314 
1,017 

^ 2,263 
^ 51 

36,022 
1,469 

44 
151 

(*) 
6 

• 2,914 

561 
946 

51, 621 
- 2 , 4 4 9 

1,467 
1,383 

36, 596 
719 

82 
145 
49 

- 1 
4,119 

93 

51 

"30,"874 

60,815 

60,036 

1,035 
717 

15,414 
3,293 
6,599 

53 

2,770 
57 

43,498 
1,592 

35 
99 

1 
31 

3,907 



T r u s t accounts , etc . 
Receipts 

Fiscal year 1958 

F e b r u a r y 
1958 

M a r c h 
1958 

Apri l 
1958 

M a y 
1958 

J u n e 
1958 

T o t a l fiscal 
year 1958 

To ta l fiscal 
year 1957 3 

Legislative b ranch 
P a y m e n t s from general fund 
Other . 

T h e Jud ic ia ry : 
Judic ia l survivors a n n u i t y fund: 

Con t r ibu t ions 
In te res t on inves tmen t s . 

F u n d s appropr ia ted to t h e Pres ident 
I n d e p e n d e n t offices: 

Civil Service Commiss ion: 
Civi l service re t i r ement and disabi l i ty fund: 

Deduc t ions from employees ' salaries, etc 
P a y m e n t s from other funds: 

E m p l o y i n g agency cont r ibut ions 
Federa l con t r ibu t ion 

V o l u n t a r y cont r ibut ions , donat ions , etc 
In te res t a n d profits on inves tmen t s 

Rai l road R e t i r e m e n t Board : 
Rai l road re t i rement account: 

Transfers (Rai l road Act taxes): i 
Appropr i a t ed 
U n a p p r o p r i a t e d 2.. 

In te res t and profits on inves tmen t s 
U n e m p l o y m e n t insurance admin i s t ra t ion f u n d . 

Veterans Admin i s t r a t ion : 
Gove rnmen t Ufe insurance fund: 

P r e m i u m s a n d other receipts 
In te res t on i nves tmen t s 

Na t iona l service life insurance fund: 
P r e m i u m s a n d o the r receipts 
P a y m e n t s from general a n d special f u n d s . . . 
In te res t on inves tmen t s 

O t h e r . . . . . . : 
Other i ndependen t offices 

General Services Admin i s t r a t ion 
Agricul ture D e p a r t m e n t 

41 
8 

16,823 

56, 444 

56, 043 

39 

'29,'677" 

51,384 

51, 263 

10, 545 

60,066 

60, 229 

6 
6,732 

53,087 

53,049 

74 
157 

31 
(*) 
24, 861 

57,711 

59, 561 

795 
5,118 

76, 857 
864 

8,575 
819 

2,646 
^ 108 

40, 537 
1, 207 

73 
102 
91 

2 
4,304 

963 
1,336 

54, 329 
-11,353 

1,758 
1,492 

1,760 
97 

37,337 
663 
63 

104 
1 
5 

2,847 

1,035 
1,961 

7,997 
9,052 
3,402 

65 

1.464 
910 

37,184 
1,310 

212 
161 

3 
1,486 
2,848 

1,233 
3,437 

74, 383 
- 4 , 1 9 1 

2,201 
791 

2.216 
'211 

36, 745 
698 
292 
84 

5 
2 

3,344 

1,245 
176,021 

44,403 
- 1 , 3 0 2 
89, 933 

1.301 

1,770 
38, 925 

38,360 
1,225 

165, 325 
86 
40 

5 
3,412 

148 
1,178 

486 
27 

244, 904 

664,452 

583, 900 

10,688 
194,052 

579, 353 
- 4 , 4 5 4 
120, 277 

9,449 

26, 816 
40, 538 

459,130 
14, 429 

166, 225 
1,601 

199 
1,546 

39, 641 

145 
1,310 

1,008 

'24i, '47i 

640, 522 

5,633 
525.000 

220. 794 

617, 236 
- 1 , 3 1 5 
106, 657 

6,760 

27, 624 
41, 638 

424, 801 
19, 349 

163, 368 
1,598 

- 1 6 , 766 
60 

36, 018 

W 
tr" 
fej 
Ul 

Footnotes at end of table. 

to 



TABLE 5.—Trust and other receipts and expenditures, monthly for fiscal year 1958 and totals for 1957 and 1958-
[In t h o u s a n d s of dollars] 

-Continued ^4^ 
00 
O 

CO 
OX 
00 

fei 
hj 
O 

o 
»^ 

W 
fei 

Ul 
fej o 
fej 

O 
> ^ 

-fej 

fej 

Cj 

T r u s t accounts , etc. 
Receipts 

Fiscal year 1968 

Ju ly 
1957 

Augus t 
1957 

September 
1957 

October 
1957 

N o v e m b e r 
1957 

December 
1957 

J a n u a r y 
1958 

Commerce D e p a r t m e n t : 
H i g h w a y t rus t fund: 

Transfers (H ighway R e v e n u e Act of 1956) « 
In teres t on inves tmen t s 

Other 
Defense D e p a r t m e n t : 

MiUtary functions ^ 
Civil functions: 

P a y m e n t s from general fund 
Other 

Hea l th , Educa t ion , and Welfare D e p a r t m e n t 
Inter ior D e p a r t m e n t : 

I nd i an tr ibal funds 
P a y m e n t s from general fund 
Other 

Labor D e p a r t m e n t : 
Transfer from u n e m p l o y m e n t t rus t fund 
Other 

Sta te D e p a r t m e n t : 
Foreign service re t i rement fund: 

Deduc t ions from salaries and other receipts 
P a y m e n t s from general fund 
Interes t on i n v e s t m e n t s . 

Other 
T reasu ry D e p a r t m e n t : 

Federa l disabUity insurance t rus t fund: 
Transfers from general fund receipts s 
Deposi ts b y Sta tes 
In te res t on inves tmen t s 

Federa l old-age and survivors insurance t rus t fund: 
Transfer from general fund receipts s . . . 
Deposi t s by States 
In teres t on inves tmen t s 
Interes t p a y m e n t s from Rai l road Re t i r emen t B o a r d . 
O t h e r . . 

174,100 

673' 

475 

219.419 

439' 

1.312 

877 
2 

2.936 
433 
261 

6,832 
3 

160 
1,667 

1 

995 
3 

2,921 
(*) 

1,193 

- 4 , 457 
2 

207. 200 

49i ' 

- 3 3 1 

686 
1,843 

2 

2,739 
30 

361 

183,300 

" ' 2 , ' 4 5 2 ' 

- 9 6 3 

202, 604 
63 

1,102 

- 2 3 5 

2,070 
10 

5,091 
259 
784 

1,000 
6 

1,656 
2 

5,873 
2,140 

283 

164, 800 
6,822 

683 

431 

696 
1,253 

20 

2,584 

38, 466 
302 

17 

307. 731 
61, 346 

1.449 

23 

1 
501 

103.644 
9,020 

47 

815.018 
14.035 
6,254 
1,588 

19 

54, 553 
346 
171 

430, 968 
2,631 

15,399 

33,818 
973 
148 

298.196 
43, 212 
20,329 

143 

972 

375 
13 

186 

73, 092 
7,330 

238 

697,631 
28, 731 
8,629 

42,414 
408 

6,256 

339,311 
5.752 

226,412 

160,900 

284 

92 

1,824 
3 

3,660 
29 

767 

600 
20 

187 

" " 5 

36, 625 
664 
43 

277.464 
62,193 

1.437 



T r u s t accounts , e tc . 
Receipts 

Commerce D e p a r t m e n t : 
H i g h w a y t ru s t fund: 

Transfers ( H i g h w a y Revenue Act of 1956)5 
In te res t on i n v e s t m e n t s . 

Other 
Defense D e p a r t m e n t : 

Mi l i t a ry functions . . . . 
Civil functions: 

P a y m e n t s from general fund . . . 
Other . 

Hea l th , Educa t ion , a n d Welfare D e p a r t m e n t 
In ter ior D e p a r t m e n t : 

I n d i a n t r ibal funds 
P a y m e n t s from genp.ral fund . _ 
Other 

Labor D e p a r t m e n t : 
Transfer from unemplnymp.nt trn.cst fund 
Other _ 

S ta te D e p a r t m e n t : 
Foreign service re t i rement fund: 

Deduc t ions from salaries a n d other r e c e i p t s . . . -
P a y m e n t s from general f u n d . . . . . . . . . . „ . . . - - -
In teres t on inves tmen t s 

Other 
T reasu ry D e p a r t m e n t : 

Federa l disabiUty insurance t rus t fund: 
Transfers from general fund receipts ^ . . _• . . . 
Deposi t s b y States . . " . . . . .__ 
In t e r e s t on inves tmen t s . . . . . . . . . 

Federa l old-age a n d surv ivors insurance t rus t fund: 
Transfer from general fund receipts 6 
Deposi ts b y States . ' 
In teres t on inves tmen t s 
In teres t p a y m e n t s from RaUroad R e t i r e m e n t Board . . 
Other . 

Fiscal year 1958 

F e b r u a r y 
1958 

189,938 

110 

- 4 4 2 

615 
3,005 

5 

2,358 
286 

1,826 

500 
13 

133 

7 
201 

107,199 
12,244 

298 

847,845 
38, 737 
10, 971 

1 

M a r c h 
1958 

149,800 

3,952 

6 

2,792 
. 12 

2,343 
2,489 

498 

1,000 
3 

139 

• 7 

73, 292 
1,671 

184 

558, 929 
39, 223 
15,843 

36 

AprU 
1958 

145,100 

1,289 

98 

2,295 
3 

5,138 
329 
969 

4 

149 

8 
102 

78,935 
4,415 

354 

624, 005 
123,070 
21,362 

10 

M a y 
1958 

167,768 

1,179 

10 

626 
543 

12 

10,367 
28 

657 

500 
4 

171 

4 
63 

135, 229 
19, 531 

632 

1, 085,829 
42, 584 

9,695 

21 

J u n e 
1958 

161,200 
10,811 
2,090 

246 

1,263 
50 

2,855 
(*) 

952 

828 
14 

168 

899 
- 2 1 0 

86, 596 
6, 737 
8,744 

687,435 
10, 574 

217,618 

308 

To ta l fiscal 
year 1958 

2,116,028 
17,686 
14,645 

696 

2,423 
20, 416 

124 

48,866 
6,024 
9,402 

6,079 
89 

1,997 
1,667 

945 
684 

862,862 
63, 642 
16,131 

6,870,362 
472, 089 
555,398 

1,588 
457 

To ta l fiscal 
year 1957 3 

1,478,925 
3,094 
7,542 

748 

-2,161 
• 22,22CI 

94 

104, 233 
4,035 
5,248 

75 

3,239 
1,304 

849 
397 

333, 277 
3,923 
1,363 

6,301,191 
296, 848 
655,338 

5,220 
157 

> 

u 
Ul 

Footnotes at end of table. 
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TABLE 5.—Trust and other receipts and expenditures, monthly for fiscal year 1958 and totals for 1957 and 1958—Continued 
[In t h o u s a n d s of doUars] 

CO 

to 

T r u s t accounts, etc . 
Receipts and Expend i tu res 

Fiscal year 1958 

J u l y 
1957 

Augus t 
1957 

Sep tember 
1967 

October 
1957 

N o v e m b e r 
1967 

December 
1967 

J a n u a r y 
1968 

CO 
ox 
00 

fej 

o 

O 

fej 

Ul 
fej o 
fej 

> 
Kl 

o 

fej 

Ul 

d 

R E C E I P T S 
Treasu ry D e p a r t m e n t — C o n t i n u e d 

U n e m p l o y m e n t t r u s t fund: 
Deposi t s b y Sta tes . 
Federa l u n e m p l o y m e n t account (paymen t s from general fund) 
Transfer of receipts to D e p a r t m e n t of Labor 
Rai l road u n e m p l o y m e n t insurance account : 

D e p o s i t s b y RaUroad Re t i r emen t B o a r d . . . . ^ . . _ ._ . . . , . 
Transfer of receipts from raUroad u n e m p l o y m e n t insurance admin i s t r a t ion 

fund . . , 
In te res t on inves tmen t s 

Other. 

88,927 

' - 5 , ' 8 3 2 ' 

364,195 15,188 64,538 244,148 

4,457 

9,959 11,385 

- 1 , 0 0 0 

729 9,156 

13,604 

" - 3 7 5 " 

12,447 

Dis t r ic t of Co lumbia : 
Revenues from taxes, e tc 
P a y m e n t s from general fund: 

Federa l con t r ibu t ion 
Loans for capi ta l ou t l ay^ . . 
Other loans a n d gran ts 

8,911 

22, 504 

157 
120 

9,779 

54 

16,368 

10, 962 
3,557 

28, 781 

382 
21 

13,048 

107,318 
2,156 

8,641 

1,274 552 268 
900 

1.504 785 

T o t a l t rus t fund receipts 
Inc remen t from reduc t ion in weight of gold dol lar . 

857,842 
(*) 

1. 778. 230 
(*) 

971, 562 
(*) 

938,089 
(*) 

1.437. 655 
(*) 

1,183, 618 
(*) 

T o t a l rece ip t s . 857,842 971, 562 938,089 1,437, 555 1,183, 618 

E X P E N D I T U R E S 
Legislative b ranch . . : , . 
T h e Judiciary—judicial surv ivors a n n u i t y fund . 
F u n d s appropr ia ted to t h e President, 
I n d e p e n d e n t Offices: 

Civi l Service Commiss ion : 
CivU service r e t i r e m e n t f u n d 
Employees ' life-insurance fund (net) 

F a r m Credi t Admin i s t r a t ion : 
Federa l in t e rmed ia te credit b a n k s ^ 

Na t iona l Cap i t a l Hous ing A u t h o r i t y ( n e t ) . . . . , . . 

94 
22 

15,176 

54,627 
120 

13,066 
- 9 2 1 

21 
17, 236 

62, 733 
2,632 

22, 675 
840 

82 
21 

22, 389 

52, 956 
- 2 4 4 

- 1 3 , 691 
- 3 , 0 1 3 

114 
21 

45,186 

69,360 
- 4 7 5 

-46,012 
1,035 

19 
36,823 

61,409 
- 3 2 , 638 

- 2 7 , 1 1 8 

23 
40,009 

68, 534 
- 2 , 2 9 8 

- 1 4 , 714 
- 1 , 1 4 5 

43,027 

" ' - 5 0 0 

479 

495 
10 

9,362 

1,016 

820,446 
(*) 
820,445 

102 
24 

68,144 

64.397 
2,556 

6,595 
4 



Trust accounts, etc. 
Receipts and Expenditures 

RECEIPTS 
Treasury Department—Continued 

Unemployment trust fund: 
Deposits by States . . . 
Fecieral unemployment account (payments from general fund) 
Transfer of receipts to Department of Labor 
Railroad unemployment insurance account: 

Depositsby Railroad Retirement Board 
Transfer of receipts from raihoad unemployment insurance admiaistration 

fund . . . . 
Interest on investments . . . . 

Other 
District of Columbia: 

Revenues from taxes, etc 
Payments from general fund: 

Federal contribution . 
Jyoans for capital outlay ,. ^ . 
Other loans and grants 

Total trust fund receipts 
Increment from reduction in weight of gold dollar.. _ 

Totalreceipts . . _ . . . . 

EXPENDITURES 
Legislative branch • . . . . 

The .Judiciary—judicia.1 survivors annuity fund .. . 
Funds appropriated to the President : . . . . . ! 
Independent offices: 

CivU Service Commission: -. 
C i V i 1 spfv i p.p. ret i rem en t-fu n d 
Employep„s'life insnrfl,nce fund (net)_._ , __ , _ , . _ . 

Farm Credit Administration: 
Federal intermediate credit banks 7 . 

National Capital Housing Authority (net) , ., 

Fiscal year 1958 

February 

168,872 

-500 

7,116 

1,042 
5,049 

11, 971 

2,904 

1, 683, 856 
6 

1,683,861 

87 
23 

7,047 

66, 234 
-613 

42, 907 
804 

March 
1958 

12,614 

-1,000 

13, 684 

2,655 
775 

21, 219 

704 

1,126,697 
(*) 

1,126, 697 

101 
30 

26,984 

60,430 
-1,901 

50, 576 
-1.36Q 

April 
1958 

81, 594 

745 

13,171 
775 

26. 247 

300 
927 

1.331,449 
(*) 

1,331,449 

163 
26 

13,003 

68,767 
-908 

66,626 
1.102 

May 
1958 

394,194 

-600 

9,092 

2,530 
1,055 

13,032 

500 
898 

2,130, 609 
1 

2,130, 610 

93 
28 

36,830 

69,040 
-2,943 

62.116 
1.129 

June 
1958 

9,785 
39,532 
-828 

14.962 

91, 201 
951 

10,088 

300 
1,174 

2,069,484 
(*) 

2,069.484 

139 
26 

16, 710 

68,017 
-809 

.60,838 
931 

Total fiscal 
year 1958 

1.600.686 
39.532 

-6,079 

90,442 

230,881 
14, 614 

177,447 

22, 504 
2,000 

12, 626 

16,329,435 
8 

16,329,443 

1,234 
285 

344,538 

696,405 
-37,422 

?22,866 

m 

Total fiscal 
year 1967 3 

1,541,657 
71,195 

71,099 

3,248 
224,849 
23, 235 

172,883 

22, 659 
3,900 

39, 784 

14.368. 788 
" 6 

14.368. 794 

1,076 
199 

92,465 

688,074 
-4,602 

126,995 
=-446 

CP 

Footnotes at end of table, 

to 



TABLE 5.—Trust dnd other receipts and expenditures, monthly for fiscal year 1958 and totals for 1967 and 1968—Continued 
[In thousands of doUars] 

1 ^ 
CO 

Ox 
00 

fej 

O 

o 
• ^ 

W 
fej 

Ul 
fej 

o 
fej 

> 

o 
• ^ 

fej 

&3 
fej 
> 
CO 

d 

Trust accounts, etc. 
Expenditures 

Fiscal year 1958 

July 
1957 

August 
1957 

September 
1957 

October 
1957 

November 
1957 

December 
1957 

January 
1958 

Independent offices—Continued 
Railroad Retirement Board: 

Railroad retirement account: 
Administrative expenses 
Benefit payments, etc ._. . 
Interest payment to Federal old-age and survivors insurance trust fund.. 

Unemployment insurance administration fund 
Veterans Administration: 

Government life insurance fund—benefits, refunds, etc 
National service life insurance fund—benefits, refunds, and dividends 
Other 

Other independent offices 
General Services Administration: 

Trust enterprise funds (net) 
Other. 

Housing and Home Finance Agency: 
Federal National Mortgage Association: 

Loans for secondary market operations (net)^.. 
Other (net) 

Agriculture Department: 
Trust enterprise funds (net). 
Other 

Commerce Department: 
Highway trust fund: 

Fed eral-Aid Highway Act of 1956 ... 
Reimbursement to general fund 
Refunds and labor standards 

Other 
Defense Department: 

MUitary functions 
CivU functions: 

Trust enterprise funds (net) 
Other 

Health, Education, and Welfare Department 
Interior Department: 

Indian tribal funds 
Other .. 

Justice Department 
Labor Department: 

Bureau of Employment Security 
Other 

56,801 
........ 

16, 246 
48, 796 

272 
1,778 

- 4 
4 

- 4 6 , 251 
55 .048 

- 3 2 
3,040 

109, 244 

60 
813 

1 
2,463 

3 

4,702 
377 

-21, 7-29 

212 
10 

846 
67,484 
1,588 

930 

7,406 
45, 533 

182 
(*) 

- 6 
2 

2,708 
62,067 

-219 
3,312 

129,774 
6 

- 7 2 

7 

(*) 
1,355 

6 

490 
-1,181 

487 

6,433 
43, 563 

171 
218 

- 2 
3 

-71. 605 
71.672 

-153 
3.438 

134.480 
- 6 

6 
797 

87 

(*) 
1,< 

4,790 
483 

3,626 

627 
59,094 

657 
68,760 

562 
58,829 

532 

7,388 
43, 372 

163 
274 

- 5 
3 

-58,393 
58, 537 

-363 
4,315 

160, 711 

i40 

662 

6,202 
41,199 

174 
331 

(*) 

-51,271 
49,179 

-575 
3,207 

159,420 

5,877 
40,407 

203 

146,894 
53.749 

3,115 

116,736 

716 
-172 

425 
18 

87 

7 
1.454 

77 

2,691 
404 

1,955 

470 
18 

47,774 
1,502 

3 
1,723 

4 

4,460 
662 

-210 

448 
20 

- 3 
1.322 

14 

4,456 
• 876 
2.453 

409 
16 

791 
61,924 

6,825 
48,816 

176 
7 

°32 
3 

-50,827 
64.162 

-830 
2,702 

199 

343 

- 4 
2.148 

6 
3,613 

713 
-296 

487 
22 



T r u s t accounts , etc . 
Expend i tu r e s 

I n d e p e n d e n t offices—Continued 
Rai l road Re t i r emen t Board : 

Rai l road re t i r ement account : 
Admin i s t r a t ive expenses =-
Benefit p a y m e n t s , etc 
In te res t p a y m e n t to Federa l old-age and surv ivors insurance t rus t fund. . 

U n e m p l o y m e n t insurance admin i s t r a t ion fund 
Veterans Admin i s t r a t ion : 

G o v e r n m e n t life insurance fimd—benefits, refimds, e tc 
Na t iona l service lUe insurance fund—benefits, refunds, and d iv idends 
Other 

Other independen t offices 
General Services Admin i s t r a t ion : 

T r u s t enterprise funds (net) 
O t h e r . 

Hous ing and H o m e F inance Agency: 
Federa l Na t iona l Mor tgage Association: 

Loans for secondary m a r k e t operat ions (net)s_ 
Other (net) 

Agr icul ture D e p a r t m e n t : 
T r u s t enterprise funds (net) 
Other . ^ 

Commerce D e p a r t m e n t : 
H i g h w a y t ru s t fund: 

Federal-Aid H i g h w a y Act of 1956 
R e i m b u r s e m e n t to general fund 
Refunds a n d labor s t anda rds 

Other 
Defense D e p a r t m e n t : 

Mi l i t a ry functions 
CivU functions: 

T r u s t enterprise funds (net) 
Other 

Hea l th , Educa t ion , a n d Welfare D e p a r t m e n t . . . 
In ter ior D e p a r t m e n t : 

I n d i a n t r i b a l f u n d s , 
Other 

Jus t ice D e p a r t m e n t 
Labo r D e p a r t m e n t : 

B u r e a u of E m p l o y m e n t S e c u r i t y . ! 
Other 

Fiscal year 1958 

F e b r u a r y 
1958 

553 
60,170 

881 

6,546 
45, 681 

138 
2 

1 
2 

70, 228 
36,196 

- 1 0 9 
2,876 

77, 286 

41,154 
458 

66 

- 2 
1,013 

3 

3,192 
1,843 

- 2 , 6 3 1 

494 
20 

M a r c h 
1958 

918 
60,976 

1,011 

6,777 
41, 665 

175 
- 2 0 

(*) 

54, 392 
-23,211 

- 2 , 748 
2.883 

96,962 

4,322 

2 

2 
724 

3 

5,632 
668 

-5.751 

591 
29 

Apr i l 
1958 

701 
62, 851 

468 

29, 674 
50, 611 

171 
83 

- 3 
3 

-143,816 
- 5 5 , 9 2 3 

- 5 , 1 5 4 
3,427 

90,382 

2.518 

117 

(*) 
409 

5 

6.541 
854 

2,125 

470 
23 

M a y 
1958 

612 
62, 446 

•1,149 

14,995 
40, 793 

179 
21 

13 
294 

- 2 5 , 707 
-96 ,195 

924 
4,325 

107, 574 

979" 

- 4 

1 
796 

10 

6,535 
1,126 

- 1 3 

458 
22 

J u n e 
1958 

855 

7,549 
47,182 

225 
20 

- 1 6 
1,107 

176, 881 
-163, 354 

1,157 
3,808 

216, 953 

- 3 
1,197 

12 

14, 238 
1, 525 
1. 282 

477 
34 

Tota l fiscal 
year 1958 

8,618 
719, 542 
1,588 
8,233 

119, 917 
543, 619 
2,230 
3,700 

11 
1.427 

3,234 
101, 917 

- 8 , 384 
40,450 

1, 511. 395 

90,121 
15, 440 

1,091 

4 
16, 208 

148 

67,183 
10; 021 

-20,472 

5,656 

T o t a l fiscal 
year 1957 3 

7,078 
669, 734 

5,220 
7,050 

514, 995 
2, 067 

11,199 

41, 247 
929, 410 

- 6 1 
37, 568 

464,488 
501,019 

177 
6,162 

1,091 

20,736 
71 

53,690 
4,735 

-T2 , 939 

fej 
Ul 

Footnotes at end of table. 
CO 
C^ 



TABLE 5.—Trust and other receipts and expenditures, monthly for fiscal year 1968 and\totals for 1967 and 1968—Continued 
[In thousands of doUars] 

CO 

CD 
Ox 
00 

fej 

O 
W 
HB 

O 

fej 

Ul 
fej 
o 
fej 

> 

o 

W 
fej 

fej > 
Ul 

d 
Hi 

Trust accounts, etc. 
Expenditures 

Fiscal year 1958 

July 
1957 

August 
1957 

September 
1957 

October 
1957 

November 
1957 

^December 
1967 

January 
1958 

State Department: 
Foreign service retirement fund.. 
Other. 

Treasury Department: 
Federal disabUity insurance trust fund: 

Administrative expenses—reimbursement to Bureau of Old-Age and Survivors 
insurance ...^^^ 

Payments to general fund: 
Administrative expenses =..^...^^^ 

Benefit payments . . . . . . . . . . . . ». 
Other 

Federal old-age and survivors insurance trust fund: 
Administrative expenses—^Bureau of Old-Age and Survivors Insurance 
Payments to general fund: 

Administrative expenses . 
Refunds of overpayment of payroll tax receipts . . . . . . . . . . . 

Benefit payments . . . . . . . . . . _ . . ._ . . . . ._ . 
Construction . . . . . . 

Unemplo3mient trust fund: 
RaUroad unemployment insurance account . . . . . . . . . . . 
State accounts—withdrawals by States . 

Trust enterprise funds (net) 
Other. 

204 
46 

218 
32 

217 
48 

209 
43 

239 
46 42 

245 
8,528 

9,716 

4,214 
3,195 

625, 719 
(*) . 

8,219 
129, 259 

245 
7,769 

61 

10, 881 

248 
13,000 

-61 

14; 524 

248 
13, 067 

248 
14,311 

2,497 

10, 697 

2,628 

9,894 

2,628 

608, 520 
6 

11, 508 
112,938 

628,329 
10 

10, 474 
116,153 

e 638, 773 
160 

12, 713 
123, 657 

636, 111 
7 

13, 733 
131, 478 

637, 704 

18, 746 
214, 641 

District of Columbia 
Deposit fund accounts (net): 

District of Columbia . . . . 
Government sponsored enterprises: 

Investments in public debt securities, net investment (+), or sales (—) 
Sales and redemptions of obligations in market, net sales (—), or redemptions (-1-). 
Other 

Indian tribal funds 
Other 

405 
19, 901 

-267 

-57, 675 
-30, 658 

94, 875 
-5,037 
102, 666 

346 
21, 248 

254 

-48, 495 
+1 , 360 
52, 658 

-1,169 
-122.226 

261 
13,182 

-111 

-28, 475 
-73. 438 

97, 239 
1, 077 

-17,127 

122 
23, 470 

-423 

+45, 717 
-76, 475 

25, 509 
1,256 

217, 557 

184 
18, 793 

57 

- 4 , 942 
+1, 200 
10, 485 
1,823 

-235, 940 

1,675 
16,924 

213 

- 6 , 680 
+107 
1,256 
-10 

-29. 241 
Total trust and deposit fund expenditures 

Payment of melting losses on gold 
Total expenditures 

Excess of trust and other receipts (+), or expenditures (—), 

1,220, 013 
(*) 

1, 074, 875 1, 086,144 1, 386, 813 963, 657 1, 401, 841 

L 220, 013 1,074.875 1,144 1,386.813 963. 657 1. 401, 841 
362,170 I +703,355 -114,582 -448.724 i +473, -218, 223 

216 
246 

266 
16, 730 

11,896 

3,325 
72,000 

632, 608 
49 

24, 885 
318,935 

225 
21,042 

-385 

+421, 895 
+18,961 

-442, 603 
22 

166, 645 
1, 650,986 

1, 650, 986 
-830. 541 

•Less than $500. 
1 Amounts equal to taxes on carriers and their employees, minus refunds, are trans

ferred to the raUroad retirement account. 
2 Represents change in amount of unappropriated receipts for the period. 
3 Certain figures for fiscal year 1957 have been adjusted to correspond to classifications 

for fiscal year 1958. 

ceipts, pursuant to Sec. 13 (b) and (c) of the War Claims Act of 1948, as amended (50 
App. U. S. C. 2012 (b)-(d)). 

fi Transfers of amounts equivalent to specified percentages of receipts from certain 
excise taxes are made monthly to the highway trust fund on the basis of estimates by 
the Secretary of the Treasury as required by Sec. 209 (c) (3) of the Highway Revenue 
Act of 1966 (23 U. S. C. 173 (c)). 



Trust accounts, etc. 
Expenditures 

Fiscal year 1958 

February 
1958 

March 
1958 

AprU 
1958 

May 
1958 

June 
1958 

Total fiscal 
year 1958 

Totalpscal 
lyear 1957 

State Department: 
Foreign service retirement fund.. 
Other. 

Treasury Department: 
Federal disability insurance trust fund: 

Administrative expenses—reimbursement to Bureau of Old-Age and Survivors 
Insurance . 

Payments to general fund: 
: Administrative expenses 

Benefit paj'^ments 
Other . 

Federal old-age and survivors insurance trust fund: 
Administrative expenses—Bureau of Old-Age and Survivors Insurance 
Payments to general fund: 

Administrative expenses " 
Refunds of overpayment of payroll tax receipts 

Benefit payments. . . . 
Construction 

Unemployment trust fund: 
Railroad unemployment insurance account 
State accounts—withdrawals by States 

Trust enterprise funds (net) 
Other. 

240 
65 

219 
42 

228 
35 

265 
47 

266 
18, 034 

266 
19,193 

229 
20, 206 

229 
19, 407 

214 
-45 

9,437 

229 
19,175 

635 

9,437 

2,963 
168, 420 

2,476 
472 

1,305 

10, 222 

3,325 

12, 566 

3,325 

16,234 

2,460 

654, 678 
211 

24, 671 
305, 936 

680, 659 
170 

25, 602 
392, 490 

710, 473 
172 

26, 936 
399, 348 

11,140 

2,460 

'no,'190" 

24,184 
353,149 

2,844 

2,491 
270 

711", 169 
327 

19, 918 
328, 387 

129, 708 

34, 479 
75, 465 

7,874,932 
1,587 

221, 588 
2, 926, 370 

District of Columbia 
Deposit fund accounts (net): 

District of Columbia 
Government sponsored enterprises: 

Investments in public debt securities, net investment (+), or sales (—) 
Sales and redemptions of obligations in market, net sales (—), or redemptions (+). 
Other 

Indian tribalfunds 
Other 

5,167 
16,837 

127 

+134, 005 
+120, 635 
-246, 580 

- 3 , 961 
-179,444 

700 
16, 683 

-292 

+77, 670 
+213, 641 
-301, 705 

- 4 , 313 
47, 282 

20,833 

-29 

+97, 050 
. -90, 565 

895 
- 1 , 606 
91, 373 

818 
17,979 

-111 

+22,130 
-30,036 

12,140 
- 2 , 588 

- 6 1 , 455 

20, 379 

-340 

-192,142 
+112, 433 

75, 761 
- 2 , 748 

-59,380 

11, 897 
227,272 

-1,307 

+460, 058 
+167,166 
-620, 071 
-17,308 
-79,289 

119, 024 

30, 853 
58,190 

6, 614, 681 
337 

133,148 
1, 510, 750 

362 
9,422 

197,396 

-700 

+39, 284 
-85, 658 

38, 561 
-1,914 
226, 322 

Total trust and deposit fund expenditures.. 
Payment of melting losses on gold 

1,317.076 1,564,072 1, 478, 676 1, 362, 745 1, 661, 050 
(*) 

16,067,847 
(*) 

12, 959, 316 
(*) 

Total expenditures 

Excess of trust and other receipts (+), or expenditures (—). 

1,317,076 1, 564,072 1, 478, 676 1,362, 746 16,067,847 12, 959,316 

+,366, 785 -437, 375 -147,128 +767,865 +508, 434 +261, 597 +1 , 409,479 

W 

fej 
Ul 

8 Distribution between individual income taxes and employment taxes is made in 
accordance with provisions of Sec. 201 of the Social Security Act as amended (42 U. S. C. 
401 (a), for transfer to the Federal old-age and survivors insurance trust fund and the 
Federal disabUity insurance trust fund. 

7 Production credit corporations were merged'in the Federal intermediate credit 
banks as of Jan. 1, 1957, pursuant to the Farm Credit Act of 1956, approved July 26, 
1956 (12 U. S. O. 1027). 

8 In March 1957, the association exchanged preferred stock in the amoimt of $50,000,000 
for notes in the same amount held by the Secretary of the Treasury, in accordance with 
the act approved March 27, 1957, as amended (12 U. S. C. 1718 (e)). 

9 Includes $1,563,181 benefit payments applicable to the month of September. CO 



TABLE 6.—Investments of Government agencies in public debt securities .(net), monthly for fiscal year 1958 and totals for 1957 and 1958 ^ 

[In t housands of doUars. On basis of " M o n t h l y S t a t e m e n t of Receipts and Expend i tu res of t he Un i t ed States G o v e r n m e n t . " see "Bases of Tables"] 
CO 
OO 

CO 
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00 

fej 
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fej 

Ul 
fej 
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fej 
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fej 

fej > 
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Fiscal year 1958 

Ju ly 
1957 

A u g u s t 
1957 

September 
1957 

October 
1957 

N o v e m b e r 
1957 

December 
1957 

J a n u a r y 
1958 

T r u s t accounts , e tc . : 
Federa l disabi l i ty insurance t rus t fund 2 
Employees ' life insurance fund 
Federa l employees ' re t i rement funds 
Federa l in te rmedia te credit banks 
Federa l Na t iona l Mortgage Association (secondary m a r k e t operat ions) : 

Guaran teed securities 
Federa l old-age a n d survivors insurance t rus t fund 2 
H i g h w a y t rus t fund 
Judicia l survivors a n n u i t y fund 
RaUroad re t i rement account 
U n e m p l o y m e n t t rus t fund 2 
Veterans ' life insurance funds: 

G o v e r n m e n t life insurance fund 
Na t iona l service life insurance fund 

Other 
Pub l i c enterprise funds: 

Federa l Hous ing Admin is t ra t ion : 
Pub l i c deb t securities 
Guaran teed securities , 

Federa l Savings a n d Loan Insurance Corporat ion 
Federa l Na t iona l Mortgage Association: ' 

Gua ran t eed securities 
Other 

N e t inves tments , or sales (—)_. 

34,900 

- 8 , ' i 9 3 ' 

86, 737 

'24,'056' 

29,428 
513 

48,003 

54,192 

'54,'124" 

37,371 
5,000 

- 2 , 724 

43,955 
21,300 
48, 724 

45 

-293,440 
2,250 

226, 778 
49, 000 

-317,815 
54,400 

-97,364 
71,200 

- 3 8 , 426 
-15 ,805 

-14 ,000 
- 4 , 0 0 0 
17,936 

8,001 

-i4,'340' 

31,082 
284, 566 

- 4 , 0 0 0 
- 4 , 0 0 0 
- 9 , 504 

6,075 

'2,'000' 

-10 ,167 
-87 ,396 

- 5 , 0 0 0 
-10 ,000 

- 3 1 9 

8,750 

'2,'500' 

- 4 1 , 972 
-85,935 

- 4 , 000 
- 2 , 0 0 0 
16, 935 

-6,120 

'3,'000' 

-160,407 
- 6 , 000 

95 
24,639 

119.120 

- 4 , 0 0 0 
- 4 , 0 0 0 
- 8 , 4 0 0 

2,574 

'4,'000" 

-55,184 
11,822 

29 
1,200 

492 
600 

3,432 
1,208 

- 4 6 
1,500 

75 
1,000 

-11.131 
-92,126 

- 5 . 0 0 0 
- 6 , 0 0 0 
- 4 , 4 4 2 

-37,700 
39, 753 
3,000 

-38,411 
1,400 

-323,888 693,882 -282,462 -36, 486 8.343 -79,996 

M E M O R A N D U M 3 

Government-sponsored enterprises: 
B a n k s for cooperatives 
Federa l Depos i t Insurance Corporat ion 
Federa l h o m e loan b a n k s 
Federa l l a n d b a n k s 

- 1 , 3 0 0 
1,000 

-57.400 
25 

1,500 
-49.995 -28,475 

5.500 
40, 217 

1,500 
-6,442 

13,000 
-19,680 

37, 200 
6,610 

53, 570 
125 

-316,300 
26,900 

-36 ,156 
-314, 500 

- 3 , 0 0 0 
- 2 , 0 0 0 

- 1 1 , 568 

12,450 

" "i'ooo 

371 
1,676 

-540, 623 

69,700 
352,195 



Fiscal year 1958 

February 
1958 

March 
1958 

April 
1958 

May 
1958 

June 
1958 

Total fiscal 
year 1968 

Total fiscal 
year 1957 

Trust accoimts, etc.: 
Federal disability insurance trust fund 2. . . 
Employees' life insurance fund 
Federal employees' retirement funds 
Federal intermediate credit banks 
Federal National Mortgage Association (secondary market operations): 

Guaranteed securities..-. 
Federal old-age and survivors insurance trust fund 2 __. 
Highway trust fund 

" Judicial survivors aimuity fund.. 
Railroad retirement account 
Unemployment trust fund 2 ._ 
Veterans' life insurance funds: 

Government life insurance fund 
National service life insurance fund 

Other 
Public enterprise funds: 

Federal Housing Administration: 
PubUc debt securities 
Guaranteed secmities... . 

Federal Savings and Loan Insurance Corporation 
Federal National Mortgage Association: 

Guaranteed securities 
Other 

Net investments, or sales (—). 

MEMORANDUM 3 

Government-sponsored enterprises: 
Banks for cooperatives 
Federal Deposit Insurance Corporation. 
Federal home loan banks 
Federal land banks 

59,439 

"62,'2i2' 

80, 803 
2,301 

78, 764 
(*) 

69, 271 
- 1 

41,844 

100,400 

"47, '155' 

69, 697 
100,900 

44 
25,807 

-146,310 

- 5 . 000 
- 4 , 0 0 0 

112 

7,374 
- 2 , 428 

2,000 

250 
900 

12, 383 
98,800 

50 
- 7 , 733 

-379, 763 

- 4 , 000 
- 3 , 000 

3,537 

49, 017 
-39. 753 

3,000 

40, 878 
1,000 

30. 457 
34, 800 

371, 500 
35,100 

- 5 3 , 244 
-358, 500 

- 3 3 , 000 
- 9 , 000 

9,158 

- 9 , 650 

""3, '000' 

12, 208 
45.348 

- 7 , 000 
- 1 1 . 000 

- 4 , 655 

2,125 

"4,'000" 

95. 399 
- 1 2 2 

223, 530 
20 

22 
30. 566 

-61 ,390 
51 

71, 988 
-223, 766 

31, 689 
154, 009 
- 8 , 261 

10, 775 

"3 , '000 ' 

- 4 , 765 
1.100 

754 
600 

3,001 
1,985 

729, 095 
35, 600 

671, 065 
190 

22 
-499,129 

417, 782 
240 

-33 ,105 
-1,255,065 

- 5 6 , 311 
95, 009 

529 

53, 671 
- 2 . 428 
19,160 

6,059 
14,168 

170, 996 -63 , 715 -278, 530 596, 535 332, 495 196, 552 

6,200 
127,805 77, 670 

4,000 
93, 050 

2,000 
20,130 

11, 000 
-203,142 

- 1 , 3 0 0 
115, 400 
345, 933 

25 

325. 363 
5,173 

803,308 
4 99,331 

6 
220, 287 
404,444 

760 
35, 553 

274,187 

- 1 6 , 406 
89. 242 
21,873 

78, 220 

'is," 500 

25,186 
-85, 421 

2,299, 606 

1,800 
103,800 

-66 ,816 
500 

td 

fei 

1 Includes certain guaranteed securities. 
2 Takes into account accrued interest, discount, or premium on securities purchased, 

and net amortization or repayments relating to these items. . -
3 The security transactions of Government-sponsored enterprises are included in 

deposit fund accounts (net) in table 5, and excluded from net sales or investments 
of Government agencies in public debt securities. 

4 Includes adjustment of $99,325,700 due to reclassification. See table 6, footnote 3. 
* Less than $500. 

CO 



TABLE 7.—Sales and redemptions of obligations of Government agencies in market (net), monthly for fiscal year 1958 and totals for 1957 J^ 
and 1958 g 

[In thousands of dollars. On basis of "Monthly Statement of Receipts and Expenditures of the United States Government," see "Bases of Tables,"] 

PubUc enterprise funds: 
Guaranteed by the United States: 

Federal Farm Mortgage Corporation. : . _ _ 
Federal Housing Administration 
Home Owners* Loan Corporation . 

Not guaranteed by the United States: -
Federal intermediate credit banks . _ 
Federal National Mortgage Association (management and liquidation pro

gram) 
Home Owners' Loan Corporation 

Trust enterprise funds: 
Not guaranteed by the United States: 

Federal intermediate credit banks . . . 
Federal National Mortgage Association (secondary market operations) 

Net redemptions, or sales (—) _. 

MEMORANDUM i 

Government sponsored enterprises: 
Not guaranteed by the Uhited States: 

Banks for cooperatives 
Federal home loan banks 
Federalland banks 

July 
1957 

3 
458 

5 

-19,350 

-18,884 

25 
18, 410 

-49,093 

August 
1957 

6 
- 2 , 231 

6 

(*) 

-18,976 
-65,345 

-86, 541 

225 
1,135 

Fiscal year 1958 

September 
1957 

6 
-5,677 
(*) 

(*) 

12, 260 
-820 

6,768 

-28,520 
-45,080 

162 

October 
1957 

11,858 
1 

-802,061 

44, 391 
1.060 

-744, 751 

-15, 220 
-61,055 

-200 

November 
1957 

2 
-890 

8 

24.105 
85 

23, 311 

720 
310 
170 

December 
1957 

(*) 
-777 

1 

(*) 

14,705 
-200,000 

-186,072 

50 
67 

January 
1958 

(*) 
3,397 

(*) 

—228,655 

440 
115 

-224,703 

75 
18,770 

116 

CD 
OX 
00 

fej 

O 

o 
fej 

W 
fej 

Ul 
fej o 
fej 

o 
fej 

fej 

fej 
> 
Ul 

d 



Fiscal year 1958 

February 
1958 

March 
1958 

AprU 
1958 

May 
1958 

June 
1958 

Total fiscal 
year 1958 

Total fiscal 
year 1957 

Public enterprise funds: 
Guaranteed by the United States: 

Federal Farm Mortgage Corporation 
Federal Housing Administration . 
Home Owners' Loan Corporation 

Not guaranteed by the United States: 
Federal intermediate credit banks 
Federal National Mortgage Association (management and liquidation pro

gram) _ 
Home Owners' Loan Corporation 

Trust enterprise funds: 
Not guaranteed by the United States: 

Federal intermediate credit banks 
Federal National Mortgage Association (secondary market operations) 

Net redemptions, or sales (—) 

MEMORANDUM » 

Government sponsored enterprises: 
Not guaranteed by the United States: 

Banks for cooperatives ^ . . , 
Federal home loan banks. . 
Federal land banks 

2 
-1,802 
(*) 

(*) 
-1,197 

1 

2 
10.076 

2 

3 
-2.880 
(*) 

-4.465 
(*) 

25 
6.869 

23 

1.384 796, 730 

-40.785 
-100.980 

-49, 820 
-49, 906 

-66,200 
200,335 

-62,810 -62,860 
382 

-233,411 
(*) 

-224, 900 
-115,075 

-33.333 
54 

136.360 

' " i 

-237,860 
-950,110 

-142,181 -100,767 144, 253 34,311 728,788 -567. 468 -1,084,859 
W 

fei 

Ul 

147, 675 
-27,040 

30,376 
182, 510 

756 

115 
-90,930 

250 

-7,865 
430 

-22, 601 

145 
110,960 

1.328 

-20,150 
282, 275 

-94.959 

-46,080 
190, 610 

-230,188 

•Less than $500. 
1 The security transactions of Government-sponsored enterprises are included in deposit fund accounts (net) In table 6 and excluded from net sales or redemptions of obliga' 

tions of Government agencies in the market. 



442 1958 REPORT OF THE SECRETARY OF THE TREASURY 

T A B L E 8.—Budget receipts by sources and expenditures by major functions, fiscal 
years 1951-58 

[In miUions of doUars. Expenditures classified on basis of 1960 Budget document] 

Classification 

R E C E I P T S 

Ind iv idua l income taxes 
Corporat ion income taxes 
Excise taxes 
E m p l o y m e n t taxes 
Es t a t e and gift taxes . 
In t e rna l r evenue taxes n o t o therwise 

classffied 

To ta l in te rna l revenue 

Cus toms _. _ 
Miscellaneous receipts 

To ta l receipts .* 
Deduc t : 

Transfers to : 
Federa l old-age a n d survi

vors insurance t r u s t f u n d . . 
Federa l disabUity insurance 

t ru s t fund 
H i g h w a y t rus t fund . . 
Rai l road re t i rement accoun t . 

Refunds of receipts (excluding 
interest) 

N e t receipts 

E X P E N D I T U R E S 2 

Major na t ional securi ty: 
MUita ry defense 3 . . . 
Deve lopmen t and control of 

a tomic energy 
StockpUing and defense produc

t ion expansion . . _ 
MUitary ass is tance. -

To ta l major nat ional s e c u r i t y -

In te rna t iona l affairs and finance: . 
Conduc t of foreign affairs - . . . 
Economic and technical de

velopment '* 
Foreign information and ex

change act ivi t ies . 

T o t a l in terna t ional affairs 
and finance 

Veterans ' services and benefits: 
Veterans ' educat ion and t r a in ing . 
Other ve te rans ' r ead jus tmen t 

benefits . 
Veterans ' compensat ion and 

pens ions . . . . --'-
Veterans ' insurance a n d service

men ' s indemni t ies . . 
Veterans ' hospitals a n d medical 

care . . . 
Other ve te rans ' services and 

adminis t ra t ion 

To ta l ve te rans ' services and 
benefits 

1951 

23,365 
14,388 
8,693 
3^940 

730 

51,116 

624 
1,629 

53,369 

""3.120 

575 

2,107 

47, 568 

19, 764 

897 

793 
991 

22, 444 

190 

3,506 

40 

3,736 

1.943 

163 

2,171 

50 

745 

- 270 

5,342 

1952 

29, 880 
21, 467 
8,893 
4,573 

833 

65, 646 

551 
1,803 

67, 999 

3,569 

738 

2,302 

61, 391 

38,899 

1,670 

966 
2,442 

'43,976 

142 

r 2, 584 

99 

r 2, 826 

1, 326 

122 

2,178 

216 

. 784 

238 

4,863 

1953 

32, 768 
21, 595 

9,934 
4,983 

891 

70,171 

613 
1 1,865 ' 

72, 649 

4,086 

620 

3,118 

64, 825 

43, 611 

1,791 

1, 008 
3,954 

r 50,363 

. 150 

U ,960 

106 

^ 2,216 

659 

138 

2,420 

102 

757 

223 

4,298 

1954 

32,383 
21, 523 
10, 014 
5,425 

945 

9 

70, 300 

562 
2,311 

73,173 

4,537 

603 

3,377 

64, 655 

40, 336 

1,895 

1,045 
3,629 

'•46,904 

130 

r 1, 511 

91 

r 1, 732 

546 

158 

2,482 

100 

782 

, 188 

4,256 

1955 

31, 650 
18,265 
9,211 
6,220 

936 

7 

66, 289 

606 
2,559 

69, 454 

5,040 

599 

3,426 

60, 390 

35, 532 

1, 857 

944 
2,292 

'•40,626 

121 

r 1, 960 

100 

' 2,181 

664 

150 

2,681 

57 

727 

178 

4,457 

1956 

35, 334 
21, 299 
10, 004 
7,296 
1,171 

5 

75,109 

705 
3,006 

78,820 

6,337 

634 

3,684 

68,165 

35, 791 

1,651 

588 
2,611 

r 40, 641 

120 

«• 1, 616 

111 

r 1, 846 

767 

123 

2,798 

105 

788 

176 

4,756 

1957 

39, 030 
21, 531 
10, 638 -
7,581 
1,378 

15 

80,172 

754 
2,749 

83, 675 

6, 301 

333 
' 1,479 

616 

3,917 

71,029 

38, 439 

1,990 

490 
2,352 

r 43, 270 

157 

r 1, 686 

133 

r 1,976 

774 

126 

2,870 

47 

801 

175 

4,793 

1958 

38, 569 
20,533 
10,814 
8,644 
1,411 

7 

79, 978 

800 
3,196 

83, 974 

6,870 

863 
2,116 

576 

4,433 

69 117 

39,062 

2,268 

625 
2,187 

44,142 

176 

1,909 

149 

2,234 

699 

168 

3,104 

43 

856 

156 

5,026 

Footnotes at end of table. 



TABLES 443 

TABLE 8.—Budget receipts by sources and expenditures by major functions, fiscat 
years 1951-58—Continued 

[In mUlions of doUars] 

Classification 

EXPENDITURES—Continued 

Labor and welfare: 
Labor and manpower 
Public assistance _. 
Promotion of public health 
Promotion of education . 
Promotion of science, research, 

libraries, and museums. 
Correctional and penal institu

tions - . . . . 
Other welfare services and ad

ministration 8 

Total labor and welfare 

Agriculture and agricultural re
sources: 

Stabilization of farm prices and 
farm income ^ 

Financing farm ownership and 
operation 

Financing rural electrification 
and rural telephones.. 

Conservation and development 
of agricultural land and water 
resources' _ . . 

Research, and other agricultural 
services ^ 

Total agriculture and agri
cultural resources. 

Natural resources: 
Conservation and development 

of land and water resources 
Conservation and development 

of forest resources 
Conservation and development 

of mineral resources 
Conservation and development 

of fish and wildlife . , . 
Recreational use of natural re

sources 
General resource surveys and 

administration . . . 

Total natural resources 

Commerce and housing: 
Promotion of water transporta

tion 
Provision of highways 
Promotion of aviation and space 

flights - -
Postal service 
Community development and 

facihties. 
Public housing programs 
Other aids to housing 
Other aids to business 
Regulation of commerce and 

finance 
Civil and defense mobilization ^ . 
Disaster insurance, loans, and 

relief 

Total commerce and housing 

1951 

254 
1,187 

306 
91 

58 

26 

142 

2,065 

-461 

339 

276 

'345 

asi 

650 

1,068 

81 

36 

26 

30 

. 26 

1. 267 

281 
455 

222 
626 

8 
124 
469 

-45 

76 

. 2,217 

1952 

275 
1,180 

330 
175 

39 

21 

148 

2,168 

46 

272 

243 

'340 

'144 

1, 045 

1,140 

95 

35 

30 

33 

32 

1,366 

420 
470 

237 
740 

15 
148 
511 

-169 

190 
'34 

28 

' 2, 624 

1953 

281 
1,332 

318 
290 

34 

27 

144 

2,426 

2,125 

109 

239 

'320 

'142 

2,936 

1,234 

107 

38 

34 

30 

34 

1,476 

455 
572 

239 
659 

45 
29 

413 
-111 

137 
'53 

12 

' 2, 504 

1954 

277 
1,439 

290 
273 

33 

26 

147 

2,485 

1,689 

256 

217 

'253 

'142 

2,557 

1,056 

117 

37 

38 

33 

35 

1,315 

370 
586 

275 
312 

37 
-401 
-142 
-330 

45 
'63 

1 

'817 

1955 

328 
1,428 

275 
324 

53 

28 

'137 

' 2, 575 

' 3, 486 

236 

204 

'291 

'173 

' 4, 389 

935 

118 

37 

43 

36 

34 

1,202 

349 
647 

253 
356 

56 
-115 

270 
-404 

38 
'45 

12 

' 1, 504 

1956 

475 
1,457 

351 
279 

56 

31 

'171 

' 2, 821 

' 3, 900 

231 

217 

305 

215 

'̂ 4,868 

803 

138 

38 

45 

44 

35 

1,104 

420 
783 

251 
463 

4 
31 
19 

-83 

41 
'58 

43 

' 2, 030 

1957 

400 
1,558 

469 
290 

71 

32 

'203 

' 3,022 

' 3, 430 

227 

267 

'375 

227 

' 4, 526 

925 

162 

62 

51 

69 

38 

1.296 

365 
• 40 

295 
618 

49 
60 

-60 
69 

45 
'66 

21 

' 1,466 

1968 

458 
1,797 

546 
315 

72 

34 

225 

3,447 

3,151 

239 

297 

448 

255 

4,389 

1,138 

174 

59 

60 

69 

43 

1,543 

392 
'31 

404 
674 

78 
61 

228 
115 

49 
66 

21 

2,109 

Footnotes at end of table. 



444 1958 REPORT OF THE SECRETARY OF THE TREASURY 

TABLE 8.—Budget receipts by sources and expenditures by major functions, fiscal 
years 1951-58—Continued 

[In miUions of dollars] 

Classification 

E XPENDITURES—Continued 

General government: 
TiCgislative functions 
Judicial functions 
Executive direction and man

agement 10 
Federal financial management... 
General property and records 

management 
Central personnel management 

and employment costs 
CivUian weather services 
Protective services and alien 

control 
Territories and possessions, and 

the District of Columbia 
Other general government.. 

Total general government 

Interest: 
Interest on the public debt 
Interest on refunds of receipts. . . 
Interest on uninvested funds 

Total interest 

Adjustment to daUy Treasury state
ment basis 

Net expenditures.' 

Budget surplus (+), or deficit (—) — 

1951 

50 
30 

17 
413 

181 

351 
24 

126 

22 
112 

1,327 

5,615 
93 
6 

5,714 

-705 

44,058 

+3, 510 

1952 

50 
30 

'13 
438 

232 

368 
26 

176 

50 
79 

' 1, 463 

5,853 
76 
5 

5,934 

-857 

65,408 

-4,017 

1953 

49 
29 

' 9 
442 

185 

387 
28 

147 

55 
140 

' 1,472 

6,504 
75 
5 

6,583 

74, 274 

-9,449 

1954 

49 
29 

' 8 
449 

155 

93 
26 

160 

53 
213 

' 1, 235 

6,382 
83 
5 

6,470 

67,772 

-3,117 

1955 

60 
31 

'10 
431 

164 

115 
25 

157 

67 
139 

' 1,199 

6,370 
62 
5 

6,438 

64,570 

-4,180 

1956 

77 
38 

' 9 
475 

164 

334 
34 

188 

69 
238 

' 1,627 

6,787 
54 
6 

6,846 

66, 540 

+1, 626 

1957 

90 
40 

' 9 
476 

194 

627 
38 

187 

74 
51 

' 1,787 

7,244 
57 
6 

7,308 

69,433 

+1 , 596 

1958 

88 
44 

10 
502 

239 

140 
39 

199 

73 
20 

1,356 

7,607 
74 
8 

7,689 

71,936 

- 2 , 819 

' Revised for reclassification. 
1 Includes adjustment to daUy Treasury statement. 
2 Expenditures are net of receipts of public enterprise funds. 
8 Replaces the former categories: "Direction and coordination of defense;" "Air Force defense;" "Army 

defense;" "Naval defense;" and "Other central defense activities." 
4 Includes expenditures for "Defense support," formerly under "Major national security." 
8;includes the school milk program formerly classified as "StabUization of farm prices and farm income," 

under "Agriculture and agricultural resources." 
6 See note 5. 
7 Rental payments under the conservation reserve portion of the Agriculture soU bank programs have 

been reclassified under "Research and other agricultural services." 
8 In recognition of the expanded activities of the new National Aeronautics and Space Administration, 

this category, formerly "Promotion of aviation," has been renamed. 
9 Formerly "CivU defense." Expenditures of the former Oflfice of Defense MobUization have been 

reclassified from "General government—Executive direction and management" to "Commerce and hous
ing," in accordance with current classification. 

"See note 9. 



TABLES 445 

T A B L E 9.—Trust account and other transactions by major classifications, fiscal 
years 1951-58 

[In millions of dollars. On basis of daUy Treasury statements through 1952. Beginning with fiscal year 
1953 on basis of the "Monthly Statement of Receipts and Expenditures of the United States Govern
ment," see " Bases of Tables"] 

Classification 

T R U S T A C C O U N T S , E T C . 

R E C E I P T S 

Federal old-age a n d survivors insur
ance t rus t fund 

Federa l disabUity insurance t rus t 
fund 

RaUroad re t i rement account 
U n e m p l o y m e n t t rus t fund 
Na t iona l service life insurance f u n d . . 
Gove rnmen t life insurance fund 
Federa l employees ' re t i rement funds.i 
H i g h w a y t rus t fund 
Other t rus t funds and accounts 2 

To ta l receipts 

E X P E N D I T U R E S 

(Except ne t investments) 

Federa l old-age and survivors insur
ance t rus t fund 3 

Federa l disabUity insurance t rus t 
fund -

Rai l road re t i rement account 
U n e m p l o y m e n t t rus t fund . . . 
Na t iona l service lUe msurance f u n d . . 
Gove rnmen t life insurance fund 
Federa l employees ' re t i rement 

funds 1 
H i g h w a y t rus t fund . . 
Other t rus t funds a n d accounts * 
Deposi t fund accounts (net) : 

Government-sponsored enter
prises: 

Redempt ions , or sales (—), 
of agency obligations in 
the m a r k e t . 

I n v e s t m e n t s in publ ic deb t 
securities : 

Other _ 
Other deposit funds o 

To ta l expendi tures 

Excess of receipts, or expendi
tures ( - ) 

I N V E S T M E N T S O F G O V E R N 
M E N T A G E N C I E S I N P U B 
L I C D E B T S E C U R I T I E S 
( N E T ) 

Employees* life insurance fund 
Federa l old-age a n d survivors in

surance t rus t fund . . 
Federa l disabUity insurance t ru s t 

fund 

1951 

3,411 

678 
1, 542 

684 
86 

850 

545 

7,796 

1,569 

321 
900 
614 
77 

271 

387 

(«) 

r (5) 
1 310 

- 5 0 5 

3,945 

3,852 

1,678 

1952 

3,932 

850 
1,643 

786 
87 

912 

597 

8,807 

2,067 

391 
1,049 

996 
82 

300 

413 

(«) 
(«) 

- 3 9 5 
49 

4,952 

3,855 

1,950 

1953 

4, 516 

742 
1,594 

637 
79 

961 

401 

8.929 

2,750 

465 
1,010 

588 
82 

363 

441 

(«) 
(») 

- 1 2 0 
- 4 1 0 

5,169 

3,760 

1,545 

1954 

5,080 

737 
1,492 

619 
78 

691 

457 

9,155 

3,405 

502 
1,745 

623 
147 

411 

495 

(«) 
(») 

- 4 3 7 
- 1 2 1 

6,769 

2,386 

1,522 

1955 

5,586 

700 
1,425 

590 
78 

708 

449 

9,536 

4,487 

585 
1,965 

538 
84 

430 

399 

- 2 6 9 

170 
99 
56 

8,545 

991 

7 1, 241 

1956 

7,003 

739 
1.728 

649 
73 

1,025 

467 

11, 685 

5,551 

611 
1,393 

512 
87 

607 

537 

- 8 7 2 

548 
334 
229 

9,435 

2,250 

1 

1,463 

1957 

7,159 

339 
723 

1,912 
608 

69 
1,397 
1,482 

681 

14, 369 

6,723 

1 
682 

1,644 
515 
86 

591 
966 

1,536 

- 8 6 

39 
39 

224 

12,959 

1,409 

6 

220 

325 

1958 

7,900 

943 
695 

1,855 
640 
67 

1,458 
2,134 

638 

16, 329 

8,116 

181 
730 

3,148 
544 
120 

699 
1.602 
1,020 

167 

460 
—620 

- 9 8 

16, 068 

262 

36 

- 4 9 9 

729 

Footnotes at end of table. 
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TABLE 9.—Trust account and other transactions by major classifications, fiscal 
years 1951-58—Continued 

[In mUlions of doUars] 

Classification 

INVESTMENTS OF GOVERN
M E N T AGENCIES IN PUB
LIC DEBT SECURITIES 
(NET)—Contmued 

Railroad retirement account 
Unemployment trust fund 
National service life insurance fund.. 
Government life insm-ance fund 
Federal employees' retirement 

funds 1. . . 
Highway trust fund . . , . 
Other trust funds and accounts 8 
Public enterprise funds ^ 
Government-sponsored enterprises.. 

Net investments, or sales ( - ) . . 

SALES AND REDEMPTIONS 
OF OBLIGATIONS OF GOV
E R N M E N T AGENCIES IN 
MARKET (NET) 

Guaranteed (public enterprise 
funds)ii 

Not guaranteed: " 
Public enterprise funds... 
Trust enterprise funds . . . 
Government-sponsored enter

prises . . . 

Net redemptions, or sales ( - ) . . 

Net of trust account and other 
transactions, excess of re
ceipts, or expenditures (—).. 

1951 

357 
650 
94 
8 

573 

9 
104 
84 

3,557 

-10 

(*) 

-374 

-384 

679 

1952 

449 
583 

-245 
1 

624 

- 6 
101 
179 

3,636 

-16 

-98 

186 

72 

147 

1953 

280 
590 
59 

- 2 

588 

9 
79 

153 

3,301 

- 7 

65 

-33 

25 

435 

1964 

202 
-248 

23 
-65 

252 

i 
-77 
443 

2, 054 

-29 

44 

-11 

4 

328 

1955 

141 
-545 

73 
- 1 

314 

14 
126 

(10) 

1,362 

37 

-639 

(10) 

-602 

231 

1956 

121 
258 
155 

-16 

548 

7 
101 

(10) 

2,617 

-30 

-44 
-100 

(10) 

-173 

-194 

1957 

36 
274 
89 

-16 

803 
404 
122 
36 

(10) 

2,300 

-33 

136 
-1,188 

(10) 

-1,085 

195 

1958 

- 3 3 
-1,255 

96 
-56 

671 
418 

1 
91 

(10) 

197 

6 

-233 
-340 

(10) 

-567 

633 

•Less than $500,000. 
1 Consists of civil service and foreign service retirement funds. 
2 Includes District of Columbia, Indian tribal funds, island possessions, adjusted service certificate fund, 

increment resulting from reduction in weight of gold dollar. Beginning with the fiscal year 1954, includes 
the raUroad unemployment insurance administration fund, previously classified as a budget account. 

3 Includes reimbursement for certain administrative expenses met out of general fund appropriations, 
and beginning Dec. 31, 1952, for employment tax refunds as provided under Sec. 109 (a) (9) of the Social 
Security Act Amendments of 1950. 

4 Includes adjusted service certificate fund. District of Columbia, Indian tribal funds, expenditures 
chargeable against increment on gold, and transactions under the Mutual Secm-ity Act and other funds 
appropriated to the President. Beginning with fiscal 1954, includes the railroad imemployment insurance 
administration fund, previously classified as a budget account. Beginning with fiscal 1955, includes the 
employees' life insurance fund (net); and other trust enterprise funds (net). 

«Included with simUar security transactions of other agencies shown later in this table. 
6 Includes transactions by the Air Force and the Army beginning 1952. 
' Includes $300 miUion redemption for adjustment of excesS' transfers. 
8 Includes adjusted service certificate fund and investments of other accounts. Beginning with fiscal 

year 1957 includes Federal intermediate credit banks. Federal National Mortgage Association (secondary 
market operations), and judicial survivors annuity fund. 

fi Includes guaranteed securities begirming in fiscal 1955. For current amounts see table 6. 
" Included net in deposit fund expenditures. 
" For current detaUs see table 7. 
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TABLE 10.—Budget receipts, based on existing and proposed legislation, actual for
the fiscal year 1958 and estimated for 1959 and 1960 

[In millions of dollars. On basis of 1960 Budget document] 

Source 

B U D G E T R E C E I P T S 
In t e rna l revenue: 

Ind iv idua l income taxes: 
Wi thhe ld 
Other 

To ta l individual income taxes 

Corporat ion income taxes: 
U n d e r existing legislation 
Unde r proposed legislation. 

To ta l corporation income taxes under existing and pro
posed legislation 

Excise taxes: 
Alcohol taxes: 

U n d e r existing legislation: 
Disti l led spiri ts (domestic and imported) 
Beer 
Rectification tax 
Wines (domestic and impor ted) . . 
Special taxes in connection wi th l iquor occupa t ions . . 

To ta l alcohol taxes unde r existing legislation 
Unde r proposed legislation . 

To ta l alcohol taxes unde r existing and proposed legis
la t ion 

Tobacco taxes: 
Unde r existing legislation: 

Cigaret tes (smaU) . . . . . . 
Tobacco (chewing a n d smoking) _ 
Cigars (large) . . . . 
Snuff-. 
Cigaret te papers and tubes _ . . . 
AU other 

To ta l tobacco taxes unde r existing legislation 
U n d e r proposed legislation 

To ta l tobacco taxes under existing and proposed legis
la t ion . . 

Documen t s , other ins t ruments , and playing cards taxes: 
Issues of securities, stock and bond transfers, and deeds 

of conveyance . . 
P lay ing cards 
Silver bul l ion sales or transfers . 

To ta l taxes on documents , other ins t ruments , and 
playing cards 

Manufac tu re r s ' excise taxes: 
Unde r existing legislation: 

Gasoline 
Lubr ica t ing oUs 
Passenger automobiles 
Automobi le t rucks , buses, and trailers 
P a r t s and accessories for automobUes 
Tires , inner tubes , and t read rubbe r 
Electr ic , gas, and oil appliances 
Electr ic light bu lbs 
Rad io and television receiving sets, phonographs , 

phonograph records, and musical i n s t r u m e n t s 
Mechanica l refrigerators, quick-freeze un i t s , and 

self-contained air-conditioning un i t s 
Business and store machines 
Photographic equ ipmen t . . 
Ma tches -,^-
Sport ing goods, including fishing rods , creels, e t c — 
Fi rearms , shells, and cartridges 
Pistols and revolvers . 
F o u n t a i n and ball poin t pens; mechanical pen oi ls . . . 

To ta l manufac turers ' excise taxes unde r existing 
legislation 

1958 
actual 

27,041 
11, 528 

38, 569 

20,533 

20, 533 

2,054 
758 
22 
90 
22 

2,946 

2,946 

1,668 
14 
47 
3 
1 

(*) 
1,734 

1,734 

102 
7 

(*) 

109 

1,637 
70 

1,170 
206 
167 
260 

61 
25 

179 

39 
91 
23 

5 
16 
16 
2 
9 

3.974 

1959 
es t imate 

28, 700 
12,100 

40,800 

17, 650 

17, 650 

2,140 
760 
23 
92 
31 

3,046 

3,046 

1,735 
14 
49 

4 
1 

(*) 
1,802 

1,802 

110 
7 

117 

1,689 
72 

1,060 
194 
165 
261 

61 
27 

175 

34 
97 
23 

6 
- 18 

14 
2 
9 

3,907 

1960 
es t imate 

, 31,900' 
" 13,100'^ 

45,000-^ 

21, 048. 
1,000' 

22,048-

2,060> 
687 

23-
86 
22 

2,878. 
241 

3.119-

1 575 
14-
50̂  
4-
1' 

(*) 
,1 , 643: 

205 

1,848-

110̂  
7 

(*) 

117 

1, 735 
74 

985 
228-
120 
276-

74 
29 

210^ 

41 
112-
26̂  
6 

20-
15> 
2 

10 

3, 963-

Footnotes at end of table. 

479641—59 30 
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TABLE 10.—Budget receipts, based on existing and proposed legislation, actual for 
the fiscal year 1958 and estimated for 1959 and 1960—Continued 

[In miUions of doUars] 

Source 

B U D G E T R E C E I P T S — C o n t i n u e d 

In t e rna l revenue—Cont inued 
Excise taxes—Continued 

Manufac ture rs ' excise taxes—Cont inued 
Under proposed legislation . . • 

To ta l manufacturers ' excise taxes unde r existing 
and proposed legislation . _ 

RetaUers ' excise taxes: 
Jewelry 
Fm-s . . . . . . . . . . . . 
Toilet preparat ions 
Luggage, handbags , waUets, e t c . . 

To ta l retaUers' excise taxes 

Miscellaneous excise taxes: 
U n d e r existmg legislation: 

Toll te lephone service, telegraph and te le typewri ter 
service, wire mileage service, etc 

General telephone service . . 
T ranspor ta t ion of oU b y pipe line 
Transpor ta t ion of persons 
Transpor t a t ion of p roper ty 
Diesel fuel, including special motor fuels 
Use tax on certain vehicles . . 
Admissions, exclusive of cabarets , roof gardens , e t c . : 
Cabare t s , roof gardens, etc . . . . _. 
Wagerhig taxes, including occupational taxes 
C l u b dues and ini t iat ion fees . . . 
Leases of safe deposit boxes . . 
Coconut and other vegetable oils, processed 
Sugar tax 
Coin-operated amusemen t and gaming devices 
Bowling alleys and billiard and pool tables . 
All other miscellaneous excise taxes 

To ta l misceUaneous excise taxes unde r existing 
legislation . 

U n d e r proposed legislation 
To ta l misceUaneous excise taxes unde r existing and 

proposed legislation 

Und i s t r ibu ted deposi tary receipts and unappl ied collections. 

To ta l excise taxes: 
U n d e r existing legis la t ion . . 
U n d e r proposed legislation . . 

T o t a l excise taxes unde r existing and proposed legis
l a t ion . . . . . ' ' . 

E m p l o y m e n t taxes: 
Federa l Insurance Cont r ibu t ions Act a n d Self -Employment 

Cont r ibu t ions Act 
RaUroad Re t i r emen t T a x Act • _ ._ 
Federa l U n e m p l o y m e n t Tax A c t . . 

To ta l employmen t taxes 

E s t a t e a n d gift taxes 
In t e rna l revenue no t otherwise classified 

To ta l in terna l revenue unde r existing and proposed legislation. 

Cus toms _ . . . - . . . 

1958 
actual 

3,974 

156 
29 
98 
59 

342 

279 
371 
35 

226 
463 

46 
33 
56 
43 

7 
60 
6 
9 

86 
18 
3 
1 

1,741 

1,741 

- 3 3 

10,814 

10,814 

7,733 
575 
336 

8,644 

1,411 
7 

79, 978 

800 

1959 
es t imate 

3,907 

152 
29 

104 
58 

343 

290 
400 

10 
215 
150 
49 
34 
47 
43 

7 
63 
6 
1 

86 
16 
3 
1 

1,421 

1,421 

51 

10, 687 

10,687 

8,224 
560 
332 

9,116 

1,380 
10 

79,642 

858 

1960 
es t imate 

1,116 

6,079 

158 
30 

110 
60 

358 

315 
430 

235 

67 
35 
30 
43 
7 

65 
6 

86 
17 
3 
1 

1,330 
23 

1,353 

67 

10,356 
1,585 

11,941 

10, 216 
575 
344 

11.135 

1,430 
10 

91, 563 

918 
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T A B L E 10.—Budget receipts, based on existing and proposed legislation, actual for 

the fiscal year 1958 and estimated for 1959 and 1960—Continued 

[In millions of dollars] 

Source 

BUDGET RECEIPTS—Continued 

MisceUaneous receipts: 
Under existing legislation: 

Miscellaneous taxes . . 
Seigniorage 
Coinage 
Fees for permits and licenses 
Fines, penalties, and forfeitures 
Gifts and contribntions 
Interest 
Dividends and other earrungs 
Rents 
Royalties . . _ . . 
Sale of products . . . . . . . . .._ 
Fees and other charges for services _ . . . 
Sale of Government property . . 
Realization upon loans and investments 
Recoveries and refunds... 

Total miscellaneous receipts under existing legislation 
Under proposed legislation 

Total miscellaneous receipts under existing and proposed 
legislation 

Gross budget receipts under existing and proposed legislation.. 

jDeduct: 
Transfer to Federal old-age and survivors insurance trust fund.. 
Transfer to Federal disability insurance trust fimd 
Transfer to railroad retirement account 
Transfer to highway trust fund: 

Under existing legislation . . . 
Under proposed legislation... . 

Refunds of receipts: 
Internal revenue: 

Individual income taxes. 
Corporation income taxes 
Excise taxes: 

Under existing legislation . . _ . . . . . . 
Under proposed legislation 

Employment taxes . . . 
Estate and gUt taxes 
Internal revenue not otherwise classified. 

Total internal revenue: 
Under existing legislation 
Under proposed legislation __ 

Customs. 
MisceUaneous receipts ._ 

Total refunds of receipts: 
• Under existing legislation. . 

Under proposed legislation ._ 

Net budget receipts 

1958 
actual 

4 
59 
1 

53 
23 

674 
83 
90 

303 
41 

345 
323 
451 

3.196 

3,196 

83, 974 

6,870 
863 
575 

2,116 

3,845 
459 

86 

4 
18 
1 

4,413 

18 
2 

4,433 

69,117 

1959 
estimate 

5 
60 
1 

55 
17 

(*) 
626 
489 
110 
101 
331 
37 

340 
421 
500 

3,094 

3,094 

83, 594 

7,354 
870 
560 

2,130 

3,900 
650 

89 

4 
15 
1 

4,659 

18 
3 

4,680 

68,000 

1960 
estimate 

5 
60 
1 

64 
16 

(*) 
910 593 
114 
110 
349 
38 

348 
427 
295 

3,330 
16 

3,345 

95, 826 

9,276 
940 
575 

2,217 
689 

4,300 
600 

298 
-208 

4 
15 
1 

6,217 
-208 

18 
2 

6,237 
-208 

77,100 

Footnote at end of table. 
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TABLE 10.—Budget receipts, based on existing and proposed legistation, actual for 
ihe fiscal year 1958 and estimated for 1959 and i^^O—Continued 

[In miUions of doUars] 

Source 1958 
actual 

1959 
es t imate 

1960 
es t imate 

N E T B U D G E T E X P E N D I T U R E S 

Legislative branch 
T h e Judic iary 
Execut ive Office o f t h e P r e s i d e n t . _ 
F u n d s appropr ia ted to t he Pres ident : 

M u t u a l securi ty 
Other 

I ndependen t Offices: 
Atomic Energy Commiss ion . 
Civil Aeronautics B o a r d . . . 
Civil Service Commission 
Expor t - Impor t B a n k of W a s h i n g t o n . . . 
F a r m Credi t Adminis t ra t ion 
Federa l Avia t ion Agency 
Federa l H o m e Loan B a n k Board 
Na t iona l Aeronautics and Space Admin is t ra t ion 
Na t iona l Science Founda t i on 
Saint Lawrence Seaway Deve lopment Corpora t ion . 
SmaU Business Admin i s t r a t i on . 
Tennessee VaUey Au tho r i t y 
Un i t ed States Information Agency 
Veterans ' Adminis t ra t ion 
Other 

General Services Adminis t ra t ion 
Hous ing and H o m e F inance Agency 
D e p a r t m e n t of Agriculture 
D e p a r t m e n t of Commerce 
D e p a r t m e n t of Defense: 

Mi l i t a ry functions 
Civil functions 

D e p a r t m e n t of Hea l th , Educa t ion , and Welfare 
D e p a r t m e n t o f t h e Inter ior 
D e p a r t m e n t of Just ice 
D e p a r t m e n t of Labor •. 
Pos t Office D e p a r t m e n t 
D e p a r t m e n t of S ta te 
Treasu ry D e p a r t m e n t : 

Interes t on t he publ ic deb t 
O t h e r . . . . -

Dis t r ic t of Co lumbia 
Allowance fpr contingencies 

N e t budge t expendi tures . . 

Budge t surplus , or deficit (—).. . 

99 
44 
75 

3,611 
470 

2, 268 
43 
22 

340 
^3 

277 
a 38 

89 
50 
48 
79 
38 

109 
5,098 

142 
425 
199 

4,875 
327 

39, 062 
733 

2,645 
666 
229-
567 
674 
206 

7,607 
839 

25 

119 
49 
70 

3,881 
311 

65 
24 

243 
4 

466 
M3 
153 
111 

17 
165 
48 

107 
5,286 

179 
428 

1,064 
7,341 

418 

40, 800 
769 

3,051 
809 
252 

1,007 
752 
277 

7,500 
2,278 

38 
200 

80, 871 

152-
51 
75. 

3,49& 
246 

2,745-
70-
23. 
a7 

2 
560' 
a 47 
280; 
140-

4 
168. 
25 

114" 
5,168-

198. 
411 
318. 

6, 450. 
476. 

40, 945. 
853. 

3,140' 
757 
259' 

" 562 
109' 
243 

8,000 
900i 

42: 
100 

.77,030 

-2 , 819 -12,871 

*Less t h a n $500,000. 
^Excess of credit (deduct ) . 



TABLES 451 
T A B L E 1 1 . — Trust account and other transactions, actualfor the fiscal year 1958 and 

estimated for 1959 and 1960 

[In miUions of doUars. On basis of 1960 Budge t document ] 

Source 1958 
actual 

1959 
est imate 

1960 
est imate 

R E C E I P T S 

Fede ra l disabUity insm-ance t rus t fund: 
Transfer from general fund receipts 
Depos i t s b y States 
In te res t on inves tments 
P a y m e n t s from rai lroad re t i rement account 

Fede ra l employees ' r e t i r e m e n t and disabi l i ty funds: 
Deduc t ions from employees ' salaries and other receipts . . 
In te res t a n d profits on inves tments 
P a y m e n t s from general and special accounts 

Federa l old-age a n d survivors insurance t ru s t fund: 
Transfer from general fund receipts 
Depos i t s b y S t a t e s . . . 
In te res t on inves tments 
In te res t p a y m e n t s from Railroad Re t i r ement Board 
Other 

H i g h w a y t ru s t fund: 
Transfer from general fund receipts . 
In te res t and profits on inves tments 

RaUroad re t i rement account: 
P a y m e n t s from general and special accounts 
In t e re s t ' and profits on inves tments . . . 

U n e m p l o y m e n t t rus t fund: 
Deposi ts b y States 1 
Deposi ts b y Rai l road Re t i r ement Board 
In te res t on inves tments •.. 
P a y m e n t s from general fund, etc 

Ve te rans ' Ufe insurance funds: 
P r e m i u m s and other receipts 
In te res t on inves tmen t s 
P a y m e n t s from general and special a c c o u n t s . . . 

O ther t r u s t f u n d s . . . . . " . . - . . - - . . . ' . 

To ta l t rus t fund r ece ip t s . . 

E X P E N D I T U R E S 

Other t h a n inves tmen t s and sales and redempt ions of obligations of 
Gove rnmen t agencies: 

Fecieral disabi l i ty insurance t rus t fund 
Federa l employees ' re t i rement funds 
Federa l old-age and survivors insurance t rus t fund 
H i g h w a y t rus t fund 
Rai l road re t i rement account l 

' U n e m p l o y m e n t t rus t fund 
Veterans ' life insurance funds . 
Other t r u s t accounts 
Deposi t fimds (net) 

To ta l t rus t fund expendi tures 

Footnotes a t end of t ab le . 

863 
64 
16 

667 
195 
596 

6,870 
472 
555 

2 

(*) 
2,116 

18 

575 
120 

1,501 
90 

231 
33 

707 

638 

16,329 

181 
699 

8,116 
1,602 

730 
3,148 

664 
1,020 

16,069 

870 
65 
40 

748 
214 
760 

7,354 
550 
533 

2,130 
13 

100 
205 

712 

673 

17, 585 

417 
836 

9,656 
2, 553 

776 
2,954 

662 
1,001 

29 

18,884 

940 
67 
49 

723 
225 
734 

9,276 
660 
520 

...... 

2,907 
6 

850 
112 

1,700 
110 
202 

721 

670 

20,477 

524 
947 

10, 578 
3,102 

813 
2,611 

658 
1,124 

2 

20,259 
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T A B L E 1 1 . — Trust account and other transactions, actualfor thefiscal year 1958 and 
estimated for 1959 and 1960—Continued 

[In mUlions of doUars] 

1958 
actual 

1969 
estimate 

1960, 
estimate 

EXPENDITURES—Continued 

Investments in public debt securities: 
Federal disability insurance trust fund.. 
Federal employees' retirement funds 
Federal old-age and survivors insurance trust fund 
Highway trust fund 
Railroad retirement account... 
Unemployment trust fund 
Veterans' life insurance funds. 
Other trust accounts -
WhoUylowhed Gbvdrnment corporations and agencies. 

Total. 

Sales and redemptions of obligations of Government agencies In the 
market (net): 

Federal intermediate credit banks 
Federal National Mortgage Association: Secondary market op

erations -
Housing and Home Finance Agency: 

Federal Housing Administration 
Management and liquidation functions fund 

Tennessee VaUey Authority 
Other 

Total 

Total expenditures 

Netreceipts, or expenditures (—)., 

729 
671 

a 499 
418 
a 33 

1,255 
39 
35 
91 

555 
867 

a 1,005 
a 254 
230 

a 1, 0^0 
61 

, 58 
120 

195 

a 225 

a 115 

6 
a 233 

(*) 
a 567 

, 16, 697 

a 388 

(*) 

110 

»350 

•4 
6 

»40 

18,219 

540 
735 
a 60 

a 153 
147 

a 500 
62 

. 39 
146 

956 

^485 

9 

(*) 

20,659 

-183 

(•) Less than $500,000. 
a Excess of sales (deduct). 



TABLES 453 
T A B L E 12.—Efi'ect of financial operations on the public debt, actualfor ihe fiscal year 

1958 and estiinated for 1959 and 1960 

[In miUions of dollars. On basis of 1960 Budget document] 

ŝ  Source 

Budge t surplus , or deficit (—) 
N e t receipts, or expendi tures ( - ) , mcluding inves tments , of t rus t 

accounts and other t ransact ions 
Increase, or decrease ( - ) in ou ts tand ing checks, deposits in t rans i t , 

e t c ' 
Tnoreasp- (—) in ca.'=!h beld outsifip- t he Treasury 
Decrease, or increase (—) in balance in Treasurer ' s account 

Decrease, or increase (—) tn publ ic debt 

Balance tn Treasurer ' s account : 
Beginning of year 
Change dur ing year - -- - - - , 

E n d of year..L 

Pub l i c deb t ou t s tand ing : 
Begiiming of year - --
Change dur ing year -

E n d of year 

1958 
actual 

- 2 , 8 1 9 

633 

670 
- 1 4 0 

- 4 , 1 5 9 

- 5 , 8 1 6 

5, 590 
4,159 

9,749 

270,527 
5,816 

276,343 

1959 
es t imate 

-12 ,871 

- 6 3 4 

177 
323 

4,349 

- 8 . 6 5 7 

, 9.749 
- 4 . 3 4 9 

5.400 

276.343 
8,657 

2 285,000 

1960 
es t imate 

70-

-183-

112: 

5.400' 

5.400 

285,000' 

2 285.000' 

* Gives effect to changes tn amounts of outstanding checks, deposits in transit, public debt Interest checks^ 
coupons, accruals outstanding, and telegraphic reports from Federal Reserve Banks. 

2 Because of wide swings in receipts and expenditures and the heavy concentration of taxes in the latter 
half of the fiscal year, there wUl be periods during the year when the public debt wUl be greater than this-
amount. 



Fiscal year 

1929 
1930 
1931 
1932 . 
1933 
1934 «. 
1935 - . -
1936 
1937 - . - . -
1938 
1939 
1940 
1941 
1942 
1943 
1944 . . 
1945 
1946 -
1947 
1948-
1949 . 
1950 
1951.. -
1952 
1953.. 
1954 
1955 
1956 . 
1957.. . - . 
1958 

T A B L E 13.—Jnternal revenue coUections by tax sources, .fiscal years i929-B'^ ̂  

[In thousands of dollars. As reported by Internal Revenue Service, see "Bases of Tables" and Note] 

Income and proflts taxes 

Individual income taxes» 

W i t h h e l d by 
employers 

686,015 
7,823,435 

10,264, 219 
9,857,589 
9,842,282 

11, 533, 577 
10,055,502 
9,888,976 

13,089, 770 
17, 929,047 
21,132, 275 
22,077,113 
21,253,625 
24,015,676 
26, 727, 543 
27, 040, 911 

Other 

1,095,541 
1,146. 845 

833, 648 
427,191 
352, 574 
419, 509 
527.113 
674,416 

1,091,741 
1,286, 312 
1,028,834 

982,017 
1,417, 655 
3,262,800 
5,943, 917 

10,437, 570 
8, 770,094 
8,846. 947 
9,501,015 
9, 464,204 
7,996, 320 
7,264,332 
9, 907, 539 

11,345,060 
11,403,942 
10, 736, 578 
10,396,480 
11,321,966 
12,302, 229 
11, 527, 648 

Total indi
vidual in

come taxes 

1,095,541 
1,146,845 

833, 648 
427.191 
352,574 
419, 509 
527,113 
674.416 

1,091.741 
1.286,312 
1.028,834 

982,017 
1,417,655 
3,262.800 
6, 629, 932 

18.261,005 
19,034,313 
18, 704.536 
19,343,297 
20,997.781 
18.051, 822 
17,153,308 
22,997, 308 
29,274,107 
32, 536, 217 
32,813, 691 
31, 650,106 
35,337, 642 
39, 029, 772 
38, 568, 659 

Corpora
tion income 
and profits 

taxes 3 

1,235,733 
1,263,414 
1,026,393 

629, 566 
394,218 
400,146 
678,678 
763,032 

1,088,101 
1,342,718 
1,156,281 
1,147.592 
2,053,469 
4,744,083 
9, 668, 956 

14,766, 796 
16,027,213 
12,553, 602 
9,676,459 

10,174,410 
11,553,669 
10,854, 351 
14,387, 569 
21.466,910 
21,594, 515 
21,546,322 
18,264, 720 
21,298,522 
21,530, 653 
20, 533,316 

Total income 
and profits 

taxes 3 

2,331,274 
2,410,259 
1,860,040 
1,056,757 

746,791 
819, 656 

1,105,791 
1,427,448 
2,179,842 
2,629,030 
2,185,114 
2,129,609 
3,471,124 
8,006,884 

16,298,888 
33,027,802 
35,061,526 
31,258,138 
29.019,756 
31,172,191 
29,605.491 
28,007, 659 
37,384,878 
50,741,017 
54,130,732 
54,360,014 
49, 914,826 
56, 636,164 
60, 560, 425 
59,101,874 

Employment taxes 

Old-age, 
disabi l i ty , 
a n d u n e m -
plojmient 
insurance 

ta.xes 2 

265,458 
593,185 
631,002 
711,473 
787,985 

1,014.953 
1,287; 554 
1,473,361 
1, 494,420 
1,416,570 
1, 644, 810 
1,821,229 
1,913,379 
2,096, 537 
3,047, 702 
3, 843, 642 
4,089,433 
4,502,402 
5,619,559 
6,661,461 
6, 964, 502 
8,069,104 

Rai l road 
retire
m e n t 

tax 

48 
287 

149,476 
109,427 
122,048 
137,871 
170,409 
211,151 
265, Oil 
284, 758 
284,258 
379,555 
560,113 
562,734 
548,038 
579,778 
620,622 
628,969 
605,221 
600,106 
634,323 
616,020 
575, 282 

• To ta l em
p loymen t 

taxes 2 

48 
265,745 
742, 660 
740,429 
833,521 
925,856 

1,185,362 
1,498, 705 
1,738,372 
1,779,177 
1,700,828 
2,024,365 
2,381,342 
2,476,113 
2, 644, 575 
3, 627, 480 
4,464,264 
4, 718,403 
5,107, 623 
6,219, 665 
7,295,784 
7. 580, 522 
8,644, 386 

Capital 
stock 
tax* 

5,956 
47 

80,168 
91, 508 
94,943 

137,499 
139,349 
127,203 
132,739 
166, 653 
281, 900 
328,795 
380, 702 
371,999 
352,121 

1,597 
1,723 
6,138 

266 
{') 
(') 
(') 
(*) 
(*) 

(̂ ) 

Estate 
tax 

61,897 
64,770 
48,078 
47,422 
29, 693 

103,985 
140,441 
218,781 
281, 636 
382,175 
332.280 
330.886 
355,194 
340,323 
414,531 
473,466 
596,137 
629, 601 
708,794 
822,380 
735,781 
657.441 
638,523 
750, 591 
784,690 
863,344 
848,492 

1,053,^867 
1, 253,071 
1, 277, 052 

Gift 
tax 

4,617 
9,153 

71,671 
160,059 
23,912 
34,699 
28,436 
29,185 
51,864 
92,217 
32,965 
37,746 
46, 918 
47,232 
70,497 
76,965 
60.757 
48,785 
91.207 
82.556 

106.694 
71.778 
87,775 

117.370 
124, 928 
133.873 
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Fiscal year 

1929 . ^ . 
1930 
1931'.. . . . . . . 
1932 
1 9 3 3 . . . - - . . - . —-
1934--' 
1935 -
1936 — - . -
1937 -̂
1938 
1939 . . -
1 9 4 0 . . . . . . - . . - -
1941 - - -- . 
1942 
1943 
1944 
1945. . - -
1946 . . . . . . 
1947 
1948 - - - -
1949 . . . . -
I960. . . . . . - . . - . _ . _ -
1951 . . . 
1962 -
1953 -
1954 -
1955 - - - . . . 
1956 . — . -
1957 - - — 
1958 — . . . -

• 

Excise taxes 

Alcohol taxes 5 . 

Dis t i l led 
spir i ts 8 

11,690 
10,718 
9,679 
7,907 
6, 745 

68,468 
165, 634 
222,431 
274,049 
260,066 
283,576 
317, 732 
428,642 
574,598 
781,873 
899,437 

1,484,306 
1,746,580 
1,685,369 
1,436,233 
1,397,954 
1,421,900 
1, 746,834 
1,589,730 
1,846, 727 
L 888,336 
1,870.699 
2,023,334 

'•2,080,104 
• 2,054,183 

Beer ^ 

33,090 
163,271 
211,215 
244,581 
277,455-• 
269,348 
259,704 
264,579 
316,741 
366,161 
455,634 
559,152 
638,682 
650,824 
661,418 
697,097 
686,368 

, 667,411 
665,009^ 
727, 604 
762,983 
769, 774 
737,233 
765,441 

«• 760, 520 
757, 597 

Wines 

293 
239 

' 228 
187 
290 

3,411 
6,780 
8,968 
5,991 
5,892 
6,395 
8,060 

11,423 
23,986 
33, 663 
34,095 
47,391 
60,844 
57,196 
60,962-
65,782 
72,601 
67,254 
72,374 
80,535 
78, 678 
81,824 
86,580 
87, 428 
90,303 

Other , in
cluding occu
pational taxes 

894 
738 
625 
610 

3,050 
23, 762, 
27,393; 
29,484 
36,750 
32,673 
38.126 

• 33,882 
63,250 
83,772 

152,476 
126,091 
139,487 

67, 917 
70,779 
61,035 
60,504 
57,291 
67, 711 

159,412 
90, 681 
60,929 
53,183 
45,219 
45,143 
44,378 

To ta l alcohol 
taxes 

• 

12,777 
11,696 
10,432 
8,704 

.43,174 
258,911 
411,022 
505,464 

• 594,245 
567,979 

. 587,800 
624,253 
820,056 

1,048, 517 
1,423,646 
1,618,775 
2,309,866 
2,526,165 
2. 474, 762 
2,255.327 
2,210,607 
2,219,202 
2,546,808 
2,549,120 
2, 780,925 
2,797, 718 
2,742,840 
2,920.574 
2, 973,195 
2, 946, 461 

Tobacco taxes« 

Cigaret tes 

342,034 
369,881 
358, 961 
317,565 
328,440 
350,299 
385.477 
425,505 
476,046 
493,454 
504,056 
533,059 
616,757 
704,949 
835.260 
904.046 
836,753 

1,072,971 
1,145,268 
1,208.204 
1,232,735 
1,242,851 
1,293, 973 

• 1, .474,072 
1,586,782 
1,513, 740 
1,504.197 
1,549,045 
1,610,908 
1,668, 208 

Cigars • 

22,872 
21,443 
18,296 
14,434 
11,479 
11,806 
11,837 
12,361 

, 13,392 
. 12,882 

12. 913 
12, 995 
13,614 
14.482-
23,172 
30,259 
36, 678 
41,454-
48,354 
46.752 
45,590 
42,170 
44,276 
44.810 
46,326 
45.899 
46,246 
45.040 . 
44. 858 
47, 245 • 

O the r 

69,539 
' 69.015-. 

67,019 
66,580 
62,821 
63,063 
61,865 
63^299 
62,816 
61.846 
63,190 
62,464 
67,805 
61,551 
65,425 
54,178 
58,714 

• 61,094 
44,146 
45,325 
43,550 
43,443 
42,148 
46,281 

^ 21,803 
20,873 

' . .20,770 
19,412 
18,283 
18, 568 

T o t a l to
bacco taxes, 

e tc . 

434,445 
450,339 
444,277 
398,579 
402, 739 
425,169 
459,179 
601,166 
652,254 
568,182 
580,159 
608,518 
698,077 
780,982 
923,857 

. 988,483 
932,145 

1,165,619 
1,237,768 
1,300,280 
1,321,875 
1,328,464 
1,380,396 
1,565,162 
1,654,911 
1,680,512 
1,571,213 
1, 613,497 
1, 674,050 

, 1, 734, 021 

D o c u m e n t s , 
o ther in

s t r u m e n t s , 
a n d p lay ing 

cards i 

64,174 
77, 729 
46.954 
32,241 
57,338 
66,580 
43,133 
68,990 
69,919 
46,233 

. 41,083 
38, 681 
39,057 
41, 702 
45,155 
50,800 
65,628 
87, 676 
79,978 
79,466 
72, 828 
84. 648 
93,107 
84,995 
90,319 
90,000 

112,049 
114, 927 
107, 546 
109, 452 

td 
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TABLE 13.—internal revenue coUections hy tax sources, fiscat years 1929-6S ^—Continued 

[In thousands of dollarsl 

""'Fiscal yeair 

1929 
1930 - . -
1931 
1932 
1933 
1934 1. 
1935 
1936 . . -
1937 
1938.. . . . 
1939 . . . . .- . . . . 
1940 
1941 . . . . . . 
1942. 
1943 
1944 
1946 - . 
1946-
1947 
1948 
1949 
I960 
1961 
1952 : . . . 
1953.. 
1964 . . . . . - . . . . . . 
1956 
1956..1 
1967.^ - -
1968 

. Excise taxes—Continued 

Gasoline 

124.929 
202, 676 
161. 632 
177,340 
196, 633 

' 203,648 
207,019 
226.187 
343.021 
369, 587 
288.786 
271.217 
405,563 
405,695 
433,676 
478,638 
603,647 
634, 270 
688,647 
734,715 
890,679 
836,893 

- 954,678 
1.030,397 
1,458,217 
1,636,629 

Lubricating 
oils 

16,233 
25,255 
27.800 
27.103 
31,463 
31.665 
30.497 
31,233 
38.221 
46,432 
43.318 
62.473 
92.865 
74, 602 
82,015 
80,887 
81, 760 
70.072 
77,639 
73,746 
73,321 
68,029 
69,818 
74.584. 
73, 601 

, 69,996 

Passenger 
automo
bUes and 
motor
cycles 

12.674 
32.627 
38,003 
48.201 
66.266 
43,366 
42. 723 
69.351 
81.403 
77.172 
1,424 
1,222 
2.658 

26,893 
204,680 
270.958 
332,812 
452,066 
653, 363 
578,149 
785,716 
867,482 

1.047.813 
1.376,372 
1,144,233 
1,170,003 

Automo
bUe trucks 
and busses 

1,654 
6,048 
6.168 
7.000 
9.031 
6,697 
6,008 
7,866 

10.747 
18.361 
4.230 
3.247; 

20.847 
37.144 

. 62,099 
91,963 

136.797 
123.630 
121.285 
147.445 
210,032 
149. 914 
134.805 
189.434 
199. 298 
206,104 

Manufacturers 

Parts and 
accessories 
for auto
mobiles 

3,597 
5,696 
6,456 
7, no 

10,086 
7,989 
7,936 

10,630 
13.084 
28,088 
20.478 
31.551 
49.440 
68.871 
99,932 

122.951 
120,138 
88,733 

119,476 
164,135 
177,924 
134,759 
136,709 
145.797 
157. 291 
166,720 

Tires, tubes, 
and tread 

; rubber 

14.980 
27,630 
26,638 
32.208 
40.819 

- 31.567 
34.819 
41. 656 
61.054 
64.811 
18,345 
40,334 
76,257 

118,092 
174.927 
159.284 
.150.8.99 
161.796 
198,383 
161,328 
180,047 
152,567 
164,316 
177,872 
251,4^4 
259,820 

' excise taxes 

Electrical 
energy 

; 28,563 
33,134 

: 32.577 
; 33.676 

35.975 
• 38,466 

39,869 
42,339 
47.021 
49.978 
48.705 
61.239 
67.004 
59,112 
63,014 
69, 701 
79,347 
85, 704 
93,184 
53,094 
(10) 
(10) 

(̂ °) 
. m 

(10) 
(10) 

. . 8 - : • . . . . . 

Refriger
ators, air-
condition

ers, etc. 

^ 2,112 
. 5,626 

6,664 
7,939 
9.913 

.8,829 
6,958 
9,954 

13,279 
16, 246 
6,966 
2,406 
1,637 
9, 229 

37,352 
68,473 
77,833 
64,316 
96,319 
67.970 
87.424 
76,069 
38,004 
49.078 
46, 894 
39,379 

Radio and 
television 
receiving 
sets and 
phono
graphs, 
parts 

2,207 
3,167 
3,625 
6,075 
6.764 
6,849 
4,834 
6,080 
6,935 

19,144 
5,561 
3.402 
4,753 

13,385 
63,856 
67,267 
49,160 
42,085 

128,187 
118,244 
159,383 
135,535 
136.849 
161,098 
149.192 
146, 422 

Electric, 
gas,-and oU 
appliances 

17,702 
6,913 
6,027 

12.060 
29,492 
65.608 
87,858 
80,935 
80.406 

121,996 
89, 644 

113,390 
97,416 
50,859 
71.064 
75,196 
61,400 

All other 9 

6,712 
2.665 

138 
87 

36,751 
44.743 
32,692 
37,165 
44.744 
39,188 
16.323 
11.957 
12,609 
64,377 
61,021 
41,344 
60, 525 
81.156 

138,236 
161.256 
168.204 
142.978 
185.197 
170,674 
184,872 
171.480 
151,164 
180.317 
206,549 
217,661 

Total man
ufacturers' 

excise 
taxes 

5,712 
2,666 

138 
87 

243,600 
386. 291 
342,145 
382, 716 
460, 681 
417.152 
396.975 
447.152 
617.373 
771,898 
504,746 
503,462 
782, 611 
922,671 

1,426,396 
1,649.234 
1,771, 633 
1,836.053 
2,383,677 
2.348.943 
2.862.788 
2.689.133 
2.885,016 

. 3,456,013 
3. 761, 926 
3, 974,136 
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Fiscal year 

1929 - ^. 
1930 
1931 -
1932 
1933 -
1934 
1936 . 1 . . 
1936 
1937 
1938 . -
1939 
1940 
1941 
1942 
1943 
1944 
1945 :. 
1946 
1947 
1948 
1949 . 
1960 
1961 
1952 -
1953 
1954 -
1966 
1956 
1957 
1958 

Excise taxes—Cont inued 

RetaUers ' excise taxes 

Jewelry 

41. 601 
88,366 

113,373 
184, 220 
223, 342 
236, 615 
217, 899 
210,688 
190.820 
210, 239 
220,339 
234,669 
209, 256 
142,366 
152,340 
156, 604 
156.134 

F u r s 

19. 744 
44. 223 
58, 726 
79, 418 
91, 706 
97,481 
79, 539 
61, 946 
45, 781 
57,604 
51, 436 
49,923 
39,036 
27,053 

• 28,261 
29, 494 
28, 544 

ToUet 
prepara

t ions 

18,922 
32,677 
44, 790 
86, 616 
96, 674 
96. 642 
91,852 
93.969 
94, 996 

106,339 
112,892 
116,676 
110,149 
71,829 
83, 776 
92, 868 
98,158 

Luggage, 
handbags , 

wallets 

8,343 
73,861 
81,423 
84, 688 
80,632 
82, 607 
77. 532 
82, 831 
90,799 
96, 760 
79,891 
60,896 
67, 519 
57,116 
68, 785 

To ta l re
tailers ' ex
cise taxes 

80,167 
165,266 
226,232 
424,105 
492,046 
614.227 
469,-923 
449,211 
409,128 
467,013 
476,466 
496,009 
438,332 
292.145 
321,896 
336, 081 
341. 621 

Miscellaneous excise taxes 

Te lephone , 
telegraph, 
radio a n d 
cable facil

ities 

14,666 
19.261 
19.741 
21.098 
24, 670 
23,977 
24,094 
26.368 
27.331 
48, 231 
91,174 

141, 276 
208,018 
234,393 
252, 746 
276, 255 
311,380 
312,339 
354, 660 
396,434 
417, 940 
412, 608 
230, 251 
241, 643 
266,186 
279. 375 

Local 
te lephone 

service 

26,791 
66,987 
90,199 

133.669 
145.689 
164,944 
193, 621 
224, 631 
247, 281 
290, 320 
310,337 
357,933 
359,473 
290,198 
315.690 
347.024 
370,810 

Transpor 
t a t ion of 
persons 

21,379 
87,132 

163,683 
234,182 
226, 750 
244,003 
246,323 
251,389 
228,738 
237, 617 
275,174 
287,408 
247,415 
200,465 
214,903 
222.158 
225,809 

Transpor
ta t ion of 
p roper ty 

82, 656 
215,488 
221,088 
220,121 
275,701 
317, 203 
337,030 
321,193 
381,342 
388,589 
419,604 
395, 554 
398,039 
450, 579 
467, 978 
462, 989 

Admiss ions 

General ad
missions 

6,419 
3,519 
2,271 
1,460 

14,771 
14,019 
14,426 
15, 773 
18,185 
19,284 
18,029 
20, 265 
68,620 

107,633 
138.054 
178, 663 
300,589 
343,191 
392,873 
385,101 
385,844 
371, 244 
346,492 
330,816 
312,831 
271, 952 
106,086 
104,018 
75, 847 
54, 683 

Cabare t s 

664 
712 
508 
399 
750 
696 
954 

1,339 
1.655 
1.617 
1,442 
1,623 
2 343 
7,400 

16,397 
26,726 
66,877 
72,077 
63,350 
53, 527 
48,867 
41,453 
42,646 
45,489 
46,691 
38,312 
39, 271 
42, 265 
43, 241 
42. 919 

Footnotes at end of table. 

i 
fei 
CO 

O l 
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TABLE 13.—Internal revenue collections by tax sources, fiscal years 1929-58 -̂—Con. 
[In thousands of dollars] 

Fiscal year 

1929 
1930 
1931 
1932 
1933 
1934 
1935 
1936 
1937 
1938 
1939 
1940 
1941 
1942 
1943 
1944 
1945 -
1946 
1947 -
1948 
1949 
1950 
1951 -
1952 
1953 
1954 - . 
1955 
1956 
1957 
1958 - - . -

Excise taxes—Continued 

Miscellaneous excise taxes—Continued 

C lub dues 
a n d initia

t ion fees 

11,245 
12.521 
11,478 
9,205 
6.679 
5.986 
5.784 
6,091 
6.288 
6.551 
6,217 
6,335 
6,583 
6,792 
6,520 
9,182 

14,160 
18,899 
23,299 
25,499 
27,790 
28,740 
30,120 
33, 592 
36,829 
31.978 
41,963 
47.171 
54, 236 
60, 338 

Sugar 

30.669 
65,414 
68,145 
74,835 
68,230 
63,552 
68,789 
73,294 
56.732 
69.152 
71.247 
76,174 
71,188 
80.192 
78,473 
78,130 
74,477 
78,512 
82,894 
86, 091 
85, 911 

All 
other 11 

5,492 
. 5,891 

4,053 
2,876^ 

55,122 
112,052 
67,418 
44, 656 
46, 964 
49,410 
46.900 
43,171 
45.143 

131,461 
192,460 
193,017 
188,700 
172.-249 
75,176 
88.035 
89, 799 
98,732. 
79,210 
89,568 

103,799 
104,858 
107.848 
109,445 
155, 749 
158,494 

Tota l mis
cellaneous 

excise 
taxes 

22,820 
22,642 
18,310 
13,939 
91,886 

151,902 
108,324 
88,957 
97,561 

131,307 
162,096 
165,907 
224,855 
417.916 
734,831 

1.076, 921 
1,430,476 
1,490,101 
1,551.245 
1,655,711 
1,752,792 
1,720,908 
1,842,598 
1,947,472 
2,061,164 
1, 936, 527 
1,492,633 
1.608,497 
1, 718. 509 
1, 741, 327 

Unclassi
fied excise 

taxes 12 

114,687 
-31 ,209 

66, 237 
- 3 2 , 749 

To ta l 
excise 
taxes 

539,927 
565,070 
•520,110 
453,550 
838,738 

1,287,854 
1,363,802 
1,547,293 
1,764, 561 
1, 730,853 
1, 768,113 
1,884,512 
2,399,417 
3.141,183 
3, 797, 503 
4,463, 674 
5,944, 630 
6, 684,178 
7,283,376 
7, 409,941 
7,578,846 
7, 598,405 
8, 703,599 
8, 971,158 
9, 946,116 
9,532,222 
9,210,582 

10,004,195 
10, 637, 544 
10, 814, 268 • 

Taxes 
not 

other
wise 

classi
fied 

13 371.423 
'3 526,222 
13 71.637 

14 7,352 
1*5,269 

14 15. 482 
14 7.024 

G r a n d 
total 

2,939,054 
3,040,146 
2, 428,229 
1, 557,729 
1.619.839 
2,672.239 
3.299,436 
3,520,208 
4,653,196 
5.658,765 
5,181,574 
5,340,452 
7,370.108 

13,047, 869 
22.371.386 
40,121, 760 
43.800.388 
40. 672.097 
39,108,386 
41,864,542 
40,463,125 
38,957,132 
50,445, 686 
65 009,586 
69.686. 535 
69,934,980 

° 66.288, 692 
75.112,649 
80,171, 971 
79, 978, 476 

NOTE.—These figures are from Internal Revenue Service reports of collections and are not directly com
parable to budget receipts from internal revenue as reported in other tables. The differences tn amounts 
occur because of differences in the time when payments are included in the respective reports. Tax pay
ments are included in budget receipts when reported tn the account of the Treasurer of the United States. 
Through 1954, the payments were included in Internal Revenue Service collection reports after the returns 
to which they applied had been received in internal revenue ofl3ces. 

Under arrangements begun tn 1950, for withheld income tax and old-age insurance taxes and later ex
tended to railroad retirement taxes and many excises, these taxes are paid currently into Treasury deposi
taries and the depositary receipts, as evidence of such payment, are attached to quarterly returns to the In
ternal Revenue Service. Under this procedure, the payments are included in budget receipts tn the month 
tn which the depositary receipts are issued to taxpa5'"ers. 

Revised accounting procedures effective July 1, 1954, extended this practice to Internal Revenue Service 
collection reports, so that these reports likewise include depositary receipts in the month in which they are 
issued instead of the previous practice of includtug them tn the month in which tax returns supported by 
the receipts were received tn directors' oflices. It is not possible to make a complete classification of excise 
taxes paid into depositaries until the returns are received. Accordingly, the item "Unclassified excise 
taxes" includes the amount of "undistributed depositary receipts", i. e., the amount of depositary receipts 
issued, less the amount of depositary receipts received with returns and distributed by classes of tax. 
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'' Revised. 
1 For figures for 1863-1915, see 1929 annual report, p. 419; and for 1916-1928, see 1947 annual report, p. 310. 
2 Beginning with January 1951, withheld income taxes and old-age insurance taxes on employees and 

employers and, beguming with January 1957, disabUity insurance taxes on employees and employers are 
paid into the Treasury in combined amounts without separation as to type of tax. Similarly, for the same 
periods, the old-age insurance and disabUity insurance taxes on self-employment iacome are combined 
with income tax other than withheld. The distribution of amounts of these taxes by type is based on 
estimates made in accordance with provisions of Section 201 (a) of the Social Security Act, as amended 
(42 U. S. C. 401 (a)). Individual income taxes withheld by employers, 1951 through 1956, include amounts 
subsequently transferred to the Government of Guam, under the provisions of the act approved August 1, 
1950 (48 U. S. C. 1421 h). Beginning with 1967 these amounts are excluded. 

3 Beginning with 1952 includes the tax on business income of exempt organizations. Includes income tax 
on the Alaska RaUroad, which was repealed effective for taxable years ending after June 30,1952. 

4 Repealed for years ending in period July 1, 1926, through June 30, 1932, and for years ending after June 
30, 1945. Beginning with 1951 included under "MisceUaneous excise taxes. All other." 

I Begtcming with 1954 includes amounts ol tax collected in Puerto Rico upon alcohol and tobacco products 
of Puerto Rican manufacture coming into the United States; data for earlier years are exclusive of such 
amounts. 

6 For 1956 and earher years amounts shown for "Distilled spirits" include amounts coUected by Customs 
on imports of both distiUed spirits and beer. Beginning with 1957 the method of reportiug has been revised 
to include imported beer under "Beer" instead of "Distilled spirits." 

7 Includes stamp taxes on bonds, issues of capital stock, deeds of conveyance, transfers of capital stock 
and similar interest sales, playing cards, and silver bullion sales or transfers. • 

8 Includes taxes on sales under the act of October 22, 1914; manufacturers', consumers', and dealers'excise 
taxes under war revenue and subsequent acts; and for 1932 and subsequent years, manufacturers' excise 
taxes under the act of 1932, as amended. Soft drink taxes are included under "MisceUaneous excise taxes, 
AU other." 

8 Beginning with 1933 includes manufacturers' excise taxes on jewehy, furs, and toilet preparations; 
beginning 1942 includes manufacturers' excise taxes on phonograph records, musical instruments, and 
luggage. The tax on phonograph records for 1933 through 1941 was not reported separately and is included 
in "Radio and television receiving sets and phonographs, parts." 

10 Repealed by Revenue Act of 1951. Collections for the years subsequent to 1952 are included under 
''Miscellaneous excise taxes. All other." 

II Includes coUections from sources other than the misceUaneous excise taxes shown, and also (a) certain 
delinquent taxes collected under repealed laws, except automobile taxes for 1929 and 1930 which are included 
under "Manufacturers' excise taxes. All other," and capital stock taxes prior to 1951 which are shownunder 
"Capital stock"; (b) internal revenue coUected through customs offices for 1929-33; subsequently such 
collections are included under "Alcohol taxes"; and (c) various other taxes not shown separately. • 

12 Includes undistributed depositary receipts and unapplied collections of excise taxes. 
13 Consists of agricultural adjustment taxes. 
14 Beginning with 1955, includes unidentified and excess coUections, and profit from sale of acquired propr 

erty. For 1954 and earlier years such amounts are included in "Miscellaneous excise taxes. All other." 
For 1955 through 1957 also includes depositary receipts outstanding six months or more for which no tax 
accounts were found. 
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TABLE 14.—Customs collections and refunds, fiscal years 1957 and 1958 

[On basis of Bureau of Customs accounts] 

1958 
Percentage 
increase, or 

decrease 

(-) 
Collections: 

Duties: 
Consumption entries— 
Warehouse withdrawals 
MaU entries 
Baggage entries 
Informal entries 
Appraisement entries 
Supplemental duties 
Withheld dut ies . . . . 
Other duties 

Total duties 

Miscellaneous: i 
Violations of customs laws. . . 
Navigation fines 
Storage and related charges.-
Tonnage tax 
Fees 
Unclaimed funds 
Recoveries. 
Sale of Government property 
All other customs receipts 

Total misceUaneous 

Total customs collections.. 

Refunds: 
Excessive duties. 
Drawback payments-. 
Other 

Total refunds 

$596, 
131, 

7, 
1, 
5, 

10, 

191, 390 
604, 910 
509, 326 
612, 656 
177, 380 
246,081 
991,163 
93, 286 

035, 254 

754,461,446 

1,136,470 
33, 834 

164,046 
4, 441, 071 

535, 544 
34, 596 
8,298 

11,127 
76,457 

6,441,443 

760, 902, 889 

8, 836, 764 
11, 058. 261 

12, 732 

19, 907,757 

$637, 640,194 
135, 348,449 

8,003, 280 
1, 920, 263 
5,336,182 

316, 633 
10,082, 654 

56, 613 
800, 641 

799, 504, 809 

1,348,475 
24,283 

170, 012 
4, 253, 614 

553,453 
34, 714 
4, 871 

13, 548 
40. 600 

6,443,570 

805, 948, 379 

9,107,485 
8, 690, 254 

40, 209 

17,837, 948 

7.0 
2.8 
6.6 

19.1 
3.1 

28.7 
- 8 . 3 
39.3 

-22.7 

6.0 

18.7 
-28.2 

3.6 
4.2 
3.3 
0.3 

-4L 3 
2L8 

-46.9 

0.03 

5.9 

3.1 
-21.4 
215.8 

NOTE.—Additional customs statistics will be found tn tables 88 through 96. 
1 Includes misceUaneous customs coUections of Puerto Rico. 

TABLE 15.—Deposits by the Federal Reserve Banks representing interest charges on 
Federal Reserve notes, fiscal years 1947-58 ^ 

Federal Reserve 
Bank 

Boston 
New York 
Philadelphia-. 
Cleveland 
Richmond 
Atlanta 
Chicago-
St. Louis— ---
Minneapolis 
Kansas City 
Dallas -
San Francisco 

TotaL 

1947-55 

$117, 252,104. 24 
448, 768,968. 97 
120, 616, 984. 59 
173,809,779. 71 
118,052,878.04 
99, 781,366.84 

293, 460, 948. 58 
92, 215, 629. 98 
54,424, 508.19 
83,431, 821.15 
73,812, 398.17 

174,534,091.49 

1,850,161,479. 95 

1956 

$14,116,148. 98 
79,186,116.57 
17,747, 576. 21 
24,101, 524.45 
15, 776,749.04 
14,041,365. 35 
54,119, 653. 23 
10,693, 943.00 
6,910,483.81 

12. 380, 370. 49 
7, 989,036. 20 

. 30,217,532.25 

287,280,499.58 

1957 

$22,321,826.87 
117,349,890.92 
27,281,550.19 
37,146,481.16 
25,539,682.39 
21, 410,801. 39 
82, 758, 458.18 
16,411,427. 92 
8,810,368.75 

18,749,435. 60 
14, 330,829. 28 
41, 389,729.07 

433,500,481.72 

1958 

$33,819,953.16 
174,921,152.96 
39, 222, 640. 20 
57,464, 267. 45 
40, 699,017. 41 
33,009,026.22 

121, 229, 268.57 
24.957.699.78 
12, 623,685. 62 
27,858,917. 69 
22,972,130.52 
74,951,077.93 

663,728,837. 41 

Cumula t ive 
through 1958 

$187,510,033. 26 
820,226,129.42 
204,868,751.19 
292, 622, 052 77 
200,068,326.88 
168,242 559.80 
551,568, 328.56 
144, 278,700. 68 
82, 769, 046. 27 

142,420,544. 93 
119,104, 394,17 
321,092,430, 74 

3,234, 671,298,66 

1 Pursuant to Sec. 16 of the Federal Reserve Act, as amended (12 U. S. C. 414). 
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TABLE 16.—Postal receipts and expenditures, fiscal years 1916-58 ^ 

Year 

1916 
1917 
1918 
1919. 
1920 

1921 
1922 
1923 
1924 
1925 

1926 
1927 
1928 . . . . 
1929 
1930 

1931 
1932 
1933 
1934 
1935 

1936 
1937 
1938 
1939 
1940 

1941-. 
1942 
1943 . . . . 
1944 . . . . 
1945 

1946 
1947 - . . 
1948 
1949 . . . 
1950 . . . . 

1951 
1952-
1953 
1954 7 
1955 7 
19567 
1957 7 
1958 7 

Pos ta l revolving fund as reported to the T reasu ry b y the 
Pos t Office D e p a r t m e n t 

Posta l rev
enues 

$312. 057. 689 
329. 726,118 
388, 975, 962 
436,239,126 
437,160, 212 

463,491,276 
484, 853, 541 
632, 827, 926 
572,948, 778 
699, 591, 478 

659, 819, 801 
683,121, 989 
693, 633, 921 
696.947, 578 
705, 484, 098 

656, 463, 383 
688,171,923 
587, 631, 364 
686, 733.166 
630, 796. 302 

665. 343, 356 
726. 201.110 
728, 634, 051 
745. 955. 076 
766.948, 627 

812. 827, 736 
859, 817, 491 
966,227,289 

1,112,877,174 
1.314, 240,132 

1,224, 572.173 
1.299.141.041 
1. 410. 971,284 
1, 671.851. 202 
1, 677. 486.967 

1,776,816.354 
1,947,316,280 
2,091,714,112 
2,263,389,229 
2, 336, 667, 658 
2,419,211,749 
2, 547, 589, 618 
2, 583,459, 773 

Posta l e x p e n d i t u r e s ' 

Extraordinary 
expendi tures 
as reported 
l inder act of 
June 9,1930 

$39, 669. 718 

48.047.308 
63, 304, 423 
61, 691. 287 
66. 623,130 
69. 537.252 

68, 685,283 
61. 687.336 
42,799,687 
48,540,273 
63,331,172 

68.837. 470 
73. 916.128 

122. 343, 916 
126,639, 650 
116,198, 782 

100,246,983 
92,198. 225 
96, 222, 339 

120,118. 663 
119, 960,324 

104, 895. 653 
107. 209.837 
103, 445, 741 

(8) 
(8) 
(8) 
(8) 
(«) 

Other 

$306, 228,453 
319,889.904 
324, 849,188 
362, 504.274 

« 418, 722,295 

«"619. 634, 948 
« 645. 662. 241 
6 656. 893,129 
« 687. 412, 765 
« 639.336.506 

8 679, 792,180 * 
714. 628,189 
726, 756,017 
782, 408.764 
764.030,368 

764, 482.265 
740. 418, 111 
638, 314,969 
664,143. 871 
627.066,001 

685,074. 398 
721. 228, 606 
729. 645.920 
736.106. 665 
764, 401, 694 

778.108.078 
800.040,400 
830,191, 463 
942, 345.968 

1. 028, 902. 402 

1,253,406, 696 
1, 412, 600, 631 
1, 691,583,096 
2,029. 203. 465 
2.102,988. 758 

2.236.503,613 
2, 559, 650, 534 
2, 638, 680, 670 
2, 575, 386, 760 
2,692,966, 698 
2,882, 291,063 
3,065,126, 065 
3, 257,452, 203 

Surplus , or 
deficit ( - ) 

$6, 829, 236 
9, 836, 212 

64.126, 774 
73, 734, 862 
18,427. 917 

-156,143.673 
- 6 0 , 808. 700 
-24,065,204 
-14,463.976 
- 3 9 , 746, 027 

-19,972,379 
- 3 1 , 606, 201 
-32 .121 , 096 
- 8 6 , 461,176 
- 9 8 , 215, 987 

-146,066,190 
- 2 0 5 ; 650, 611 
-112,374,892 
-44.033.835 
-65,807.951 

-88,316,324 
- 4 6 , 614, 732 
- 4 3 . 811. 556 
-38.691.863 
- 4 0 . 784,239 

-24.117.812 
-14.139.037 

13, 691,909 
43,891, 656 

169,138, 948 

-129,081,606 
- 2 0 5 , 657, 716 
-276,834.162 
- 5 7 7 , 470, 926 
-646,462,114 

- 5 6 4 , 682, 711 
-719 , 544. 090 
-650,412,299 
-311,997.531 
-356,299, 040 
-463,079,314 
-517,536,447 
- 6 7 3 , 992,431 

Surplus rev
enue paid 
into the 

T reasu ry» 

$5,200,000 
48. 630,701 
89.906,000 
6,213.000 

81,494 

1,000,000 
188,102,679 

12,000,000 

Advances 
from the 

Treasu ry to 
cover postal 
deficiencies < 

$5,500,000' 

2, 221,095 
343, 611' 

8114 854 

8 130,128, 468 
8 64,346,235 
5 32.626,915 
812, 638 850 
8 23, 216.784 

8 39, 606.490' 
27.263,191' 
32,080 202 
94. 699, 74* 
91,714 451 

146. 643.613; 
202. 876.341 
117,380,192' 
52,003,296. 
63,970,405 

86.038.862 
41.896,945-
44.258.861 
41,237,263 
40,870.336-

30,064.048 
18. 308.869 
14,620.876 

9 —28,999,995 
649,769 

160,672.098 
241,787,174 
310,213,461 
624,297,262 
692, 614.046-

624,169,4()6. 
740, 000,000 
660,121,483 
521,999,804 
285. 261.181 
382.311.040 
516. 502, 460' 
921, 750,883-

1 For figures from 1789 through 1915 see Secretary's annual report for 1946, p. 419. 
3 Includes adjusted losses, etc., postal funds and expenditures from postal balances, but excludes depart

mental expenditures in W ashington, D. C , through 1922. and amounts transferred to the civU service retire
ment and disabUity fund, 1921 through 1926. From 1927 to date includes salary deductions paid to and de
posited for credit to the retirement fund. 

3 On basis of warrants-issued adjusted to basis of daUy Treasury statements through 1947. 
4 Advances to the Postmaster General to meet estimated deficiencies in postal revenues, reduc'ed by repay

ments from prior year advances. Excludes allowances for offsets of extraordinary expenditures or the cost 
of free mailings. Figures are on basis of warrants issued adjusted to basis of daily Treasury statements 
through 1953, and thereafter on basis of the central accounts of the U. S. Government mahitauied by the-
Treasm-y Department. , 

8 Excludes payments from general fund appropriation "Additional Compensation, Postal Service," 
pursuant to act of November 8, 1919. as foUows: 1920, $35,698,400; 1921, $1,374,015; and 1922, $6,700. Also 
excludes transfers to the civil service retirement and disability fund on account of salary deductions, as 
foUows: 1921, $6,519,683; 1922. $7,899,006; 1923, $8,284,081; 1924, $8,679,668; 1925, $10,266,977; and 1926, 
$10,472,289 (see note 2). 

6 Repayment of unexpended portion of prior years' advances. 
7 Transactions for 1954 through 1958 are on the basis of cash receipts and expenditures as reported by the. 

Post Office Department. Reports of the Postmaster General, are on a modified accrual basis. 
8 See letter of the Postmaster General in the end exhibit in previous annual reports. 
9 Under the act of May 27, 1958 (72 Stat. 143), the Postmaster General is no longer required to certify the 

estimated amounts of postage that would have been collected on certain free or reduced-rate maUings. 



TABLE 17.—Cash income and outgo, fiscal years 1950-58 
[tn miUions of doUars. On basis of daUy Treasury statements through 1952, and on basis of the daUy Treasury statements and the "Monthly Statement of Receipts and 

Expenditures of the United States Government" for 1953-58. See Note at end of table] 

I.—SUMMARY OF FEDERAL GOVERNMENT CASH TRANSACTIONS WITH THE PUBLIC 

Fiscal year 

1950 -
1951-. , --
1962-...- --
1953-- -
1954 
1955 -
1956... 
1957 -
1958 . --

Net cash transactions with the public other than borrowing 

Federal receipts 
from the public 

40.940 
63.390 
68.013 
71, 499 
71,627 
67,836 
77,088 

•• 82.107 
81.893 

Federal payments 
to the pubUc 

43.147 
45,797 
67,964 
76, 773 
71.860 
70.538 
72, 617 

r 80, 008 
83,413 

Excess of receipts, 
or payments (—) 

- 2 , 207 
7,593 

49 
- 6 , 274 

-232 
- 2 , 702 

4,471 
2,099 

- 1 , 520 

Plus: Net cash 
borrowing from 
the public, or 

repayment (—) 

4,229 
- 5 , 796 

-605 
2,919 
2,512 
1,809 

-4,366 
-3,100 

5,760 

Plus: Receipts 
from exercise of 

monetary 
authority 

25 
43 
68 
56 
73 
29 
23 
49 
59 

Equals: Change in cash balances 

Treasurer's ac
count balance, 

increase, or 
decrease ( - ) 

2,047 
1,839 
-388 

- 2 , 299 
2,096 
-551 

331 
-956 
4,159 

Cash held outside 
Treasury, mcrease, 

or decrease (—) 

257 
—312 
-202 

5 
140 

IL—SUMMARY OF CASH TRANSACTIONS THROUGH T H E ACCOUNT OF THE TREASURER OF T H E UNITED STATES 

Fiscal year 

1950 - - -
1951 _ -
1952- - -
1953 - -
1954 ._ 
1955 - - --- --
1956 . - __ --- -
1967 -- - -
1968 - - -- -

Net cash transactions ether than borrowing 

Cash deposits 

40, 965 
53, 433 
68, 081 
71, 345 
71, 815 
67, 758 
77, 079 
81, 876 
82,094 

Cash withdrawals 

43,079 
45,718 
67, 794 
76, 407 
71, 974 
69, 888 
71, 984 
79,183 
83,188 

Excess of deposits, 
or withdrawals (—) 

-2.114 
7,715 

287 
- 5 , 062 

-159 
-2,130 

5.096 
2.692 

- 1 , 094 

Plus: Net cash 
borrowing, or 
repayment of 

borrowing (—) 

4,161 
- 5 , 875 

-674 
2,763 
2. 255 
1,579 

- 4 , 765 
- 3 , 648 

6,253 

Equals: Treasurer's 
accoimt balance. 

increase, or 
decrease (—) 

2,047 
1,839 
-388 

—2, 299 
2,096 
—551 

331 
- 9 5 6 
4,159 
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i n . DERIVATION OF FEDERAL GOVERNMENT RECEIPTS FROM T H E PUBLIC, AND RECONCILIATION TO CASH DEPOSITS IN T H E ACCOUNT 
OF THE TREASURER OF THE UNITED STATES 

Fiscal year 

1950 
1951 --_ 
1952 - -
1953-— 
1954.-
1955 
1956-
1967 
1968 

.Receipts 

Budge t 
• (net) 1 

36, 495 
47, 568 
61,391 
64, 825 
64, 655 
60,390 
68,165 
71, 029 
69,117 

T r u s t 
account 2 

6,669 
7,796 
8.807 
8,929 
9,155 
9,536 

11, 685 
14,369 
16,329 

To ta l 

43,164 
55, 364 
70,198 
73, 754 
73, 811 
69, 926 
79, 851 
85,397 
85,446 

Less: Deduc t ions from receipts 

In t ragov
e rnmen ta l 

t ransac
t ions (see 

V) 

2,197 
1,930 
2,116 
2,199 
2,110 
2.061 
2,739 

r 3, 242 
3, 493 

• Excess 
profits tax 

refund 
b o n d re

dempt ions 3 

1 
1 
1 

(*) 
(*) 
(*) ' 

(*) 

Receipts 
from exer

cise of 
m o n e t a r y 

a u t h o r i t y ^ 

25 
43-
68 
56 
73 
29 
23 
49 
59 

To ta l 
deduct ions 

2,224 
. 1 , 974 

2,185 
2,255 
2,183 
2,090 
2,763 

' 3, 290 
3,553 

Equa l s : 
Federa l 
receipts 
from the 

pub l ic 

40,940 
53,390 
68,013 
71,499 
71, 627 
67, 836 
77,088 

" 82,108 
81, 893 

Reconcil iat ion to cash t ransac
tions in t h e Treasurer ' s account 

P l u s : Receip ts 
from exercise 
of m o n e t a r y 
a u t h o r i t y * 

25 
43 
68 
56 
73 
29 
23 
49 
59 

Adjus tmen t for 
ne t dift'erence 
due to report

ing m e t h o d 
(see IV) 

"" " 
: : - - 2 I 0 . 

114 
- 1 0 7 

- 3 2 
r - 2 8 1 

141 

E q u a l s : 
Cash de
posits in 

the Treas 
urer ' s ac

count 

40, 966 
53, 433 
68,081 
71, 345 
71, 815 
67, 758 
77,079 
81,875 
82, 094 

*Less than $500,000. 
«• Revised. 
1 For further detaU, see table 3. 
2 For further detail, see table 5. 
3 Treated as noncash, refund deductions from receipts when issued and as cash refund 

deductions when redeemed. 

4 Consists of seigniorage on sUver and increment resulting from reduction in the weight 
of the gold doUar; excluded from receipts from the public but included in cash deposits 
in the Treasurer's account. Ul 
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T A B L E 17.—Cash income and outgo, fiscal years 1950-58—Continued 

IV.- -DERIVATION OF FEDERAL GOVERNMENT PAYMENTS TO THE PUBLIC, AND RECONCILIATION TO CASH WITHDRAWALS FROM T H E 
ACCOUNT OF THE TREASURER OF THE UNITED STATES 

Fiscal year 

1950 
1951 
1952 
1953 
1954 -
1955 
1956 . _ 
1957 
1-958 -_-

Budge t 1 

39, 617 
44,058 
65,408 
74, 274 
67, 772 
64, 570 
66, 540 
69,433 
71, 936 

Expend i tu re s 

T r u s t and 
deposi t 

fund 
account 2 s 

6,964 
3,654 
5,317 
5,288 

8 7, 204 
8,546 

9 9,436 
12,961 
16,069 

Govern
m e n t spon

sored en
terprise ex
pendi tu res , 
or receipts 
( - ) , ( n e t ) 6 

- 8 3 
291 

- 3 6 6 
- 1 1 9 

8 - 4 3 5 
98 

324 
.45 

- 6 2 9 

To ta l 

46.497 
48„002 
70, 359 
79,443 
74, 542 
73, 214 
76, 299 
82,439 
87, 377 

Less: Deduc t ions from 
expendi tures 

In t r a 
govern
men ta l 
t ransac

t ions (see 
V) 

2,197 
1,930 
2,116 
2,199 
2,110 
2.061 
2,739 

' 3 , 2 4 2 
3,493 

Accrued ^ 
interes t 

and other 
noncash 
expendi
tures (see 

VI) 

1,163 
275 
279 
472 
572 
615 
943 

- 8 1 1 
470 

E q u a l s : 
Federa l 

p a y m e n t s 
to t h e 
publ ic 

43,147 
45,797 
67,964 
76, 773 
71,860 
70,538 
72, 617 

' 80,008 
83,413 

ReconcUiation to cash t ransact ions in 
t h e Treasurer ' s account 

Less: P a y m e n t s to t h e 
publ ic no t reflected in 
t h e Treasure r ' s account 

F r o m cash 
he ld out
side t h e 

T rea su ry ^ 

- 2 5 7 
312 
202 
- 6 

- 1 4 0 

F r o m proceeds 
of sales in t he 

m a r k e t of 
agency obliga
tions and p u b 
lic deb t securi
ties (see VI I ) 

68 
79 

170 
155 
256 
230 
399 
549 
506 

Adjust
rrient for 

ne t differ
ence due to 
report ing 
m e t h o d 
(see I I I ) 

- 2 1 0 
114 

- 1 0 7 
- 3 2 

»• - 2 8 1 
141 

E q u a l s : 
Cash wi th 

drawals 
from t h e 

Treasure r ' s 
account 

43,079 
45, 718 
67,794 
76,407 
71,974 
69,888 
71,984 
79,183 
83,188 

>• Revised. 
1 For further detaU, see table 3. 
2 For fmther detaU, see table 5. 
8 Includes net change in balances in Government-sponsored enterprise deposit fund 

accounts with the Treasurer of the United States. 
6 As measured by net security transactions reflected in Treasury reports, on the basis 

that Government-sponsored enterprises obtain funds for their operations through 
direct borrowing from the public or by cashing United States securities which they, hold, 
and apply the net income received from their operations to the redemption of their 
obligations in the market and to the purchase of United States securities. 

7 Not reported prior to 1954. 
.8 Beginning with 1954, figures in this column uiclude small amounts of net security 

transactions by other agencies, in accordance with th'e_ classification followed by the 
Bureau of the Budget. In table 9, these amounts'afe excluded from deposit fund 
expenditures and included with appropriate security transactions. 

9 Excludes revolving fund receipts representing acquired securities amounting to 
$1,643,070 (par value). 
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v.—INTRAGOVERNMENTAL TRANSACTIONS EXCLUDED FROM BOTH RECEIPTS AND PAYMENTS 

Fiscal year 

1950. -
1951 
1952 
1953 
1954 
1955 
1956 
1957 .-
1958 

Budget receipts which are 
also budget expenciitures 

Interest paid 
to Treasury 

by public 
enterprise 

funds 

73 
87 

102 
144 
228 
173 
297 
455 
557 

Other 10 

' - ' 6 
6 
7 

18 
10 
9 

Budget 
receipts"' 

which are 
also trust 
fund ex

penditures 11 

18 
20 
25 
59 
68 
81 

102 
'•104 

221 

Budget 
receipts 

which are 
also Gov
ernment-
sponsored 
enterprise 
expendi
tures 12 

29 
147 
10 

1 
2 
1 
1 

Trust fund receipts which are also budget expenditures 

Interest on 
investment 

in pubhc 
debt 

securities 

880 
892 
987 

1,094 
1,188 
L173 
1,207 
1,318 
1,342 

Interest on 
uninvested 
trust funds 

4 
6 
5 
6 
5 
5 
5 
6 
8 

PayroU de
ductions for 
employees', 

retirement i3 

358 
378 
411 
420 
430 
439 
574 
644 
662 

Other 1̂  

834 
398 
573 
463 
167 
166 
521 
695 
681 

Trust fund 
receipts 

which are 
also trust 
fund ex

penditures 15 

2 
2 
3 
7 

18 
16 
12 
10 
11 

Total 

2,197 
1,930 
2,116 
2,199 
2,110 
2,061 
2,739 

' 3, 242 
3, 493 

•Less than $500,000. 
' Revised. 
10 Consists of Federal intermediate credit bank franchise tax through December 1956 

and, beginning with 1953, also reimbursement by the Panama Canal Company for-
expenses and services. 

11 Includes reimbm-sements for administrative and other expenses, and for refunds 
of taxes; dividend, interest, and related payments by trust enterprise funds, including 
Federal intermediate credit bank franchise tax beginning after December 1956, and 
repayment of loans and advances by trust enterprise funds. 

12 Consists of payment of earnings and repayment of capital stock to the Treasury 
through 1952, and beginning 1955, payment of franchise tax by banks for cooperatives, 
and the Federal intermediate credit banks beginning January 1959. 

13 Includes relatively smaU amounts of deductions from salaries paid by trust funds 
and Government-sponsored enterprises. Beginning with fiscal year 1958 excludes de

ductions from salaries of District of Columbia employees (see footnote 15). 
14 Consists of United States and Government corporation shares of contributions to 

employees' retirement funds; and payments to the raUroad retire-ment account (for 
creditable mUitary service), the unemployment trust fund, veterans' life insm-ance 
funds, judicial survivors annuity fund, trust fund for technical services and other 
assistance under the agricultural conservation program, the District of Columbia; and 
awards of the Indian Claims Commission. 

15 Includes District of Columbia share of contributions to the civU service retirement 
fund, and beginning with fiscal year 1958 also deductions from its payroU; payments; 
by the Raih-oad Retirement Board to the Federal old-age and survivors insurance 
trust fund, transfers from the civil service retirement fund to the foreign service retire
ment fund from fiscal year 1955 through fiscal year 1967, and transfers from the railroad 
unemployment insurance administration fund to the unemployment trust fund 
through fiscal year 1955. 



TABLE 17.—Cash income and outgo, fiscal years 1950-58—Contmued 
VI.—ACCRUED INTEREST AND OTHER NONCASH E X P E N D I T U R E S EXCLUDED FROM PAYMENTS 

Fiscal year 

1950 - -
1951 
1952 
1953 
1954 
1955 
1956 
1957 
1958 

N e t accrued 
interest on 

savings 
bonds a n d 
T rea su ry 

biUs 18 

574 
•638 

• 758 
718 
524 
497 
456 
388 
254 

Clearing 
account for 
publ ic deb t 
interest i ' 

68 
26 

- 1 5 
234 
91 

Noncash expendi tures involving issuance of pub l ic deb t 
securities is 

Adjus ted 
service 

bonds 19 

- 2 

(*) 

Armed forces 
leave bonds 20 

- 9 5 
- 1 6 0 
- 6 8 
- 2 4 
- 1 4 
- 8 
- 7 

• - 6 
- 4 

Special notes of U . S.21 

In te rna t iona l 
B a n k series 

- 4 1 

In te rna t iona l 
M o n e t a r y 

F u n d series 

207 
13 

- 9 
28 

109 
156 
175 

- 6 7 4 
- 4 5 0 

N e t invest
m e n t in 

pubUc deb t 
securities 

included in 
expendi tures 22 

28 

Clear ing 
account 

for checks 
ou t s t andh lg , 

etc.23 

483 
- 2 1 4 
- 4 0 1 
- 2 5 0 
- 1 1 5 

- 5 5 
335 

- 7 6 3 
579 

T o t a l 

'̂  

1,153 
275 
279 
472 
572 
615 
943 

- 8 1 1 
470 

*Less than $500^000: 
16 Accrued discount on savings bonds and bUls less interest paid on savings bonds 

and bills redeemed. 
17 PubUc debt interest accrued and unpaid beginning June 30, 1955, effective date of 

the change in accounting and reporting uiterest on the public debt from a due and 
payable basis to an accrual basis. For 1954, consists only of public debt interest checks 
and coupons outstanding. Not reported as a separate clearing account prior to 1954. 
Net increase, or decrease (—). 

1̂ ' Treated as noncash expenditures at the time of issuance of the securities and as 
cash expenditures at the time of their redemption; net issuance or redemption (—). 

19 Issued in 1936 in exchange for adjusted service certificates held by veterans of 
World War I. The .bonds matured in 1946. 

20 Issued in 1947 in payment for accumulated leave. The last of these bonds matured 
in 1951. 

21 Part of the United States subscription to the capital of the International Bank for 
Reconstruction and Development and to the International Monetary Fuud was paid 
in the form of noninterest-bearing, nonnegotiable notes payable on demand (see 1947 
Annual Report of the Secretary of the Treasury, pages 48, 350, and 385). The last of 
the notes issued to the Bank was redeemed in 1950. 

22 By wholly owned Government enterprises; beginning 1951, such net investments 
are reported separately and are not included in expenditures (see table 9). 

23 Checks outstanding less deposits in transit, and changes in other accounts; net 
increase, or decrease (—). Prior to 1954 includes also public debt interest due and 
unpaid (see also footnote 17) 
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[In mUlions of doUars; negative figures indicate net repayment of borrowing] 

VIL—DERIVATION OF FEDERAL GOVERNMENT N E T CASH DEBT TRANSACTIONS WITH THE PUBLIC AND RECONCILIATION TO N E T CASH 
DEBT T.RANSA.CTIONS THROUGH THE ACCOUNT OF THE TREASURER OF T H E UNITED STATES 

Fiscal year 

. 

1960 . 
1951 __. 
1952 
1953 
1954 
1955 
1956 
1957 
1958 

Change tn public debt and agency obhgations held by the public 

Public debt ui
crease, or de
crease ( - ) 

4,687 
-2,135 

3,883 
6, 966 
5,189 
3,115 

-1,623 
- 2 , 224 

5,816 

Plus: Net sale of obligations of Govern
ment enterprises in. the market 

Public and trust 
enterprise funds 

- 8 
10 

114 
-59 
-14 
602 
173 

1, 085 
567 

Cover n ment-spon-
sored enterprises 

-14 
374 

-186 
33 
11 

269 
872 
86 

-167 

Less: Net investment in Federal securities by Government 
agencies 

Trust funds 

-402 
3,369 
3,355 
3, 068 

8 1, 686 
1,236 

24 2, 516 
2,262 

106 

Public enterprise 
funds 

28 
104 
101 
79 

-77 
126 
101 
36 
91 

Government-spon
sored enterprises 

69 
84 

179 
163 

8 446 
171 
649 
41 

461 

Equals: Increase in 
securities held by 
the public, or 
decrease ( - ) 

4,870 
-6,308 

175 
3,640 
3,130 
2,454 

—3, 743 
^ 3 , 392 

5,560 

8 Beginning with 1954, figures in this column include small amounts of net security 
transactions by other agencies, in accordance with the classification followed by the 
Bureau of the Budget. In table 9, these amounts are excluded from deposit fund ex
penditures and included with appropriate security transactions. 

24 Excludes investments representing acquired securities amounting to $1,643,070 
(par value) and donation of securities amounting to $45,800 (par value). 

25 Accrued discount on savings bonds and bUls, which is included in the principal of 
the pubhc debt, less interest paid on savings bonds and bUls redeemed. 

26 Treated as noncash transactions at the time of issuance and as cash transactions at 
the time of. redemption; net issuance, or redemption (—), 

27 Excluded fi-om borrowing because the transactions are treated as expenditures 
inVL 

23 Excluded fi-om borrowing because the transactions are treated as deductions from 
receipts in III. 

29 Consists of oiUy those transactions in public debt securities and agency obligations 
not cleared through the Treasurer's account. 
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Fiscal year 

1950 
1951 
1952-- . -
1953 
1954--. _ -
1955 
1956 
1957 
1958 

TABLE 17.— Cash iricome and outgo, fiscal years 1950-58— -Continued 

Less: Deductions for noncash transactions 

Net accrued 
interest on 

savings 
bonds and 
Treasury 

biUs 25 

574 
638 
758 
718 
524 
497 
456 
388 
254 

Issuance of public debt securities representing expenditures, or refunds 
of receipts 26 

Adjusted 
service 
bonds 27 

- 2 

(*) 
(*) 
(*) 

Armed forces 
leave bonds 27 

-95 
-160 
-68 
-24 
-14 
- 8 
- 7 
- 6 
- 4 

Special notes of U. S.27 

International 
Bank series 

-41 

International 
Monetary 

Fund series 

207 
13 

- 9 
28 

109 
156 
175 

-6^4 
-450 

Excess profits 
tax refund 

bonds 23 

- 1 
- 1 
- 1 

(*) 

Total deduc
tions 

642 
489 
680 
722 
618 
644 
623 

-292 
-200 

0 

Equals: Net 
cash borrow
ing from the 
public, or re-
pajmient ( - ) 

4, 229 
- 5 , 796 

-505 
2,919 
2, 512 
1,809 

- 4 , 366 
-3,100 

5, 760 

Less: TraiLsac-
tions not re
fiected in the 
Treasurer's 
account 29 

68 
79 

170 
155 
256 
230 
399 
549 
506 

Equals: Net 
cash 

borrowing 
through the 
Treasurer's 

accoimt, or re
payment ( - ) 

4,161 
—5,875 

-674 
2,763 
2,255 
1,579 

—4, 765 
-3,648 

5,253 

NOTE.—The cash income and outgo data in this table are on a basis consistent with 
receipts from and payments to the public as derived in the 1957 and subsequent Budget 
documents. Special Analysis A. Reconciliation to cash deposits and withdrawals ia 
the account of the Treasurer of the United States is shown on the same basis as in the 
Budget documents. There is also shown the amount of net cash borrowing from, or 
repayment of borrowing to, the public. 

The Budget series of cash transactions is designed to provide information on the 
flow of money between the public and the Federal Government as a whole, and there
fore includes transactions not cleared through the Treasurer's account. Receipts and 
payments include transactions both in budget accounts and in trust and deposit fund 
accounts. Operations of Government-sponsored enterprises are included in payments 
on a net basis as reflected in Treasury reports. Major intragovernmental transactions 
which are reported as both expenditures and receipts are eliminated from both. Non
cash items which represent accrued obligations of the Government to make payments 
in the futm-e are also eliminated from expenditures but are added later when actual 
payments are made. Receipts from the exercise of monetary authority (mostly seiga- . 
iorage on silver) are excluded as not representing cash received from the public. Fed
eral cash borrowing from the public includes net borrowing by the Treasury through 
public debt transactions and also net borrowing by Government agencies and Gov
ernment-sponsored enterprises through sales of their own securities. It excludes 

changes in the public debt which do not represent direct cash borrowing from the 
public. The net effect of all these transactious with the public is reflected in changes 
in the balance in the Treasurer's account and in cash held ouiside the Treasury. 

Cash transactions through the Treasurer's account are similar in general concept to 
those included in the Budget series, but are limited in coverage to transactions which 
affect the balance in that account. On the other hand, they include receipts from the 
exercise df monetary authority, which are excluded from receipts from the public in 
the Budget series. 

Beginning with figures for the fiscal year 1953, the series of transactions with the 
public is based on the Monthly Statement of Receipts and Expenditures of the United 
States Governnient, which is compiled from reports by all collecting and disbursing offi
cers and includes those transactions not cleared..through the Treasurer's account. 
Cash deposits and withdrawals in the Treasurer's account, beginning with figures for 
the same year, are reported in daUy Treasury statements. For those years- prior to 
1953 both cash ;tfansactions series are based on a single source, namely, the earlier basis 
of daily Treasury s.tatements which reported separate classifications for budget results, 
trust account trarisactions, etc. Because of later "reclassifications of certain transac
tions, the cash d'ep'osits and withdrawals may differ from those originally published in 
the daUy Treasury statements.. 

*Less than $500,000. 
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TABLES 469 

Public Debt, Guaranteed Obligations, Etc. 
I .—Outstanding 

T A B L E 18.-^Erincipal of the public debt, 1790-1958 

(On basis of Public Debt accounts from 1790 through 1915, and on basis of daUy Treasury statements from 
1916 to date, see "Bases of Tables" and Note] 

Date 

December 31 
1790 
1791 
1792...... 
1793 

.1794 
1796 
1796 
1797 
1798 
1799 
1800 
1801..:... 
1802 
1803 
1804 
1805 
1806 
1807 
1808 
1809 
.laio...... 
1811. 

Total gross 
debt 

$76,463,477 
77,227,926 
80,358,634 
78,427,405 
80, 747,687 
83,762,172 
82,064,479 
79,228,629 
78,408,670 
82,976, 294 
83,038,061 
80,712,632 
77,054,686 
86,427,121 
82,312,151 
75,723,271 
69,218,399 
65,196,318 
67,023,192 
63,173,218 
48,005; 6^ 
45,209; 738 

Date 

December 31 
1812 
1813 
1814 
1816 
1816 
1817 
1818 
1819 
1820 
1821 
1822 
1823 
1824 
1826 
1826 
1827 
1828 
1829 
1830...... 
1831 
1832 

Total gross 
debt 

962,828 
487,846 
833,660 
334,934 
491,965 
466,634 
529,648 
015, 666 
987,428 
646, 677 
875,877 
269, 778 
788,433 
054,060 
987,357 
475,044 
421,414 
665,407 
123,192 
322,236 
Oil, 699 

Date 

December 31-
1833 
1834 
1836 
1836 
1837 
1838 
1839 ; 
1840—... 
1841 
1842...... 

June 3 0 — 
1843 
1844 
1846...... 
1846 
1847...... 
1848 
1849 
1850 
1851...... 
1852 

Total gross 
debt 

$4,760,082 
37,733 
37,613 
336,968 

3,308,124 
10,434,221 
3,573,344 
5, 250,876 
13, 694,481 
20,201,226 

32,742, 922 
23,461,653 
16,925,303 
16,650,203 
38,826. 535 
"47,044,862 
63,061,869 
63,462,774 
68,304, 796 
66,199,342 

June 30 Interest-bearing > 
Matured debt 
on which inter
est has ceased 

Debt bearing 
no interest Total gross debt Gross debt 

per capita 2 

1853. 
1864. 
1866. 
1856-
1857-
1868-
1859-. 
I860-. 
1861-
1862-
1863-
1864. 
1866-
1866-
1867-
1868., 
1869.. 
1870-
1871. 
1872-
1873-
1874-
1876. 
1876-
1877. 
1878-
1879-
1880-
1881.. 
1882.. 
1883-
1884-. 
1886-
1886-. 
1887-
1888-. 
1889-
1890-, 
1891-. 
1892.: 
1893-. 
1894. 
1895-. 

$59, 642,412 
42,044, 517 
35. 418,001 
31,805,180 
28, 503,377 
44, 743, 256 
58,333,156 
64, 683, 256 
90,423,292 

365, 356,045 
707,834, 256 
360,026, 914 
217, 709, 407 
322,116, 330 
238, 954, 794 
191.326,130 
151,495,065 
035,881, 095 
920, 696, 760 
800, 794,-100 
696, 483,950 
724, 930, 760 
708,676,300 
696, 686, 450 
697,888,500 
780, 735, 650 
887, 716,110 
709, 993,100 
625, 567, 760 
449,810, 400 
324, 229,150 
212, 663,850 
182,150, 950 
132,014,100 
007, 692,350 
936, 522, 500 
815,853,990 
711,313,110 
610, 529,120 
685,029,330 
585,037,100 
636,041,890 
716, 202,060 

$162, 249 
199, 248 
170, 498 
168, 901 
197, 998 
170,168 
165, 226 
160, 675' 
159,125 
230,520 
171,970 
366, 629 

2,129, 425 
4,435,865 
1, 739,108 
1, 246, 334 
5,112,034 
3,569, 664 
1, 948, 902 
7, 926, 647 

61, 929, 460 
3, 216,340 
11, 425, 670 
3, 902,170 
16, 648, 610 
5, 594,070 
37,015,380 
7, 621, 205 
6, 723, 615 
16,260,555 
7,831,165 
19, 655, 955 
4,100, 745 
9, 704,195 
6.114, 915 
2, 495,845 
1, 911,235 
1,815,555 
1. 614, 705 
2, 785,875 
2,094,060 
1,851,240 
1, 721, 690 

$158, 591,390 
411, 767,456 
455, 437, 271 
458,090,180 
429.211, 734 
409, 474,321 
390.873,992 
388, 503, 491 
397, 002, 510 
399, 406, 489 
401, 270,191 
402, 796,936 
431, 785, 640 
436,174, 779 
430, 258,158 
393. 222, 793 
373,088, 595 
374.181,153 
373, 294, 567 
386,994,363 
390, 844, 689 
389,898, 603 
393,087, 639 
392, 299, 474 
413, 941, 255 
451,678, 029 
445, 613, 311 
431,705, 286 
409,267, 919 
393, 662, 736 
380, 403, 636 
374,300, 606 
380,004, 687 
378,989, 470 

$59, 
42, 
35, 
31, 
28, 
44, 
58, 
64, 
90, 

524, 
1,119, 
1,815, 
2, 677, 
2, 755; 
2, 650, 
2, 683, 
2, 545, 
2,436, 
2,322, 
2,209, 
2,151, 
2,159, 
2,156, 
2,130, 
2,107, 
2,159, 
2, 298, 
2, 090, 
2,019, 
1,856, 
1,721, 
1, 625, 
1, 678, 
1, 555, 
1,465, 
1,384, 
1,249, 
1,122, 
1, 005, 

968, 
961, 

1,016, 
1,096, 

804, 661 
243, 766 
588, 499 
974,081 
701,375 
913, 424 
498,381 
843,831 
582,417 
177,955 
773, 681 
830. 814 
929,012 
763. 929 
168, 223 
446, 456 
110,590 
453, 269 
052,141 
990,838 
210,345 
932, 730 
276, 649 
845, 778 
759, 903 
418,316 
912, 643 
908,872 
285, 728 
915, 644 
958, 918 
307,444 
551,169 
659, 550 
485, 294 
631, 656 
470, 511 
396,584 
806, 561 
218,841 
431,766 
897,817 
913,120 

$2.32 
L59 
1.30 
L13 
.99 

L50 
LOI 
2:06 
2.80 

15.79 
32.91 
52.08 
75.01 
75.42 
70.91 
67.61 
65.17 
61.06 
66.72 
52.65 
50.02 
49.05 
47.84 
46.22 
44.71 
44,82 
46.72 
41.60 
39.18 
35.16 
31.83 
29.35 
27.86 
26.85 
24. 76 
22.89 
20.23 
17.80 
15.63 
14.74 
14.36 
14.89 
15.76 

Footnotes at end of table. 
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TABLE 18.—Principal of the public debt, 1790-1958—Continued 

June 30 Interest-bearing i 
Matured debt 
on which inter
est has ceased 

Debt bearing 
no interest Total gross debt ^ Gross debt 

per capita 2 

1896. 
1897. 
1898. 
1899 
1900. 

• 1901. 
1902. 
1903. 
1904. 
1906. 
1906 
1907. 
1908. 
1909 
1910 
1911. 
1912. 
1913. 
1914. 
1915. 
1916. 
1917. 
1918. 
1919. 
1920. 
1921. 
1922 
1923 
1924. 
1925 
1926 
1927. 
1928. 
1929. 
1930 
1931 
1932 
1933 
1934 
1935 
1936. 
1937 
1938 
1939 
1940 
1941. 
1942 
1943 
1944 
1946 
1946. 
1947. 
1948 
1949. 
1950. 
1951. 
1952. 
1953. 
1954. 
1966. 
1956. 
1957. 
1958. 

$847, 
847, 
847, 

1,046, 
1,023, 
987, 
931, 
914, 
895, 
895, 
895, 
894, 
897, 
913, 
913, 
916. 
963. 
965, 
967, 
969, 
971, 

2,712. 
12,197, 
25,236, 
24,062, 
23, 738, 
22, 710, 
22,007, 
20,981, 
20,210, 
19,383, 
18, 262, 
17,317, 
16, 638, 
16,921, 
16,519, 
19,161, 
22,157, 
26,480, 
27,645, 
32,988, 
36,800, 
36, 676, 
39, 885, 
42,376, 
48,387. 
71,968, 
135,380, 
199, 643, 
256,356, 
268,110, 
255,113, 
250,063, 
250, 761, 
256, 209, 
252,851, 
256, 862, 
263,946, 
268, 909, 
271, 741, 
269, 883, 
268,485, 
274, 697, 

363,890 
365,130 
367,470 
048, 750 
478,860 
141.040 
070,340 
641,410 
157,440 
168, 340 
169,140 
834. 280 
503.990 
317,490 
317,490 
353,190 
776.770 
706,610 
953,310 
759,090 
562, 590 
649.477 
507,642 
947,172 
500.285 
900,086 
338,105 
043,612 
242,042 
906, 916 
770, 860 
664. 666 
694,182 
941,379 
892,350 
688. 640 
273,640 
643,120 
487,870 
241,089 
790,135 
109, 418 
926, 880 
969, 732 
495, 928 
399,539 
418,098 
306, 795 
355,301 
616, 818 
872. 218 
412,039 
348,379 
636, 723 
353,372 
765,497 
861,128 
017, 740 
766,654 
267, 607 
068.041 
562,677 
560, 009 

$1,636,890 
1,346, 880 
1,262, 680 
1, 218,300 
1,176,320 
1,416,620 
1,280, 860 
1,205,090 
1,970,920 
1,370, 245 
1,128,135 
1,086, 815 
4,130,015 
2, 883.865 
2,124.896 
1,879,830 
1,760. 460 
1,669, 660 
1, 662.560 
1,607, 260 
1,473,100 
14,232, 230 
20, 242,660 
11,176.250 
6, 745, 237 

10, 688,160 
25,250, 880 
98. 738,910 
30, 278,200 
30. 258.980 
13,359, 900 
14. 718, 585 
45,335,060 
60, 749,199 
31, 716,870 
61,819,095 
60,079,385 
65, 911,170 
54, 266,830 

230, 662,165 
169,363, 396 
118, 529,816 
141, 362, 460 
142, 283,140 
204.591,190 
204.999,860 
98,299, 730 
140,600,090 
200,851,160 
268. 667,135 
376, 406,860 
230, 913, 536 
279, 761, 730 
244, 767,458 
264, 770,705 
612,046,600 
418, 692,165 
298, 420, 670 
437,184, 655 
688, 601,480 
666,051, 697 
529,241, 585 
697, 324, 889 

$373, 
378, 

• 384, 
389, 
238, 
233, 
245, 
243, 

• 239, 
235, 
246, 
251, 
276, 
232, 
231. 
236, 
228, 
225, 
218, 
219, 
252, 

• 248, 
237, 
236, 
230, 
227, 
227, 
243, 
239, 
275, 
246. 
244, 
241, 
24i; 
231 
229; 
265. 
315, 
618, 
824, 
620, 
605, 
447, 
411, 
386, 
369, 
355, 

1,175, 
1, 259, 
2,056, 
934, 

2,942, 
1,949, 
1, 763, 
1, r-~ 
1,858, 
1, 823, 

1,912, 
2, 044, 
2.201, 
1, 512, 
1, 048, 

728, 570 
081, 703 
112, 913 
433, 654 
761, 733 
015, 685 
680,167 
659,413 
130,656 
828,610. 
235,695 
257,098 
056,398 
114,027 
497.584 
761,917 
301,285 
681, 585 
729, 630 
997, 718 
109,877 
836, 878 
475,173 
382, 738 
076,945 
862, 308 
792. 723 
924, 844 
292, 747 
027, 993 
085, 655 
523, 681 
263, 959 
397,905 
700,611 
873,756 
649,519 
118, 270 
386, 714 
989, 381 
389,964 
974,499 
451,975 
279,539 
443, 919 
044,137 
727,288 
284, 445 
180, 760 
904,457 
820,096 
057, 534 
146, 403 
965,680 
228, 274 
164, 718 
626,492 
623, 328 
647, 799 
353,816 
693,911 
367, 636 
332, 847 

$1,222, 
1,226, 
1,232, 
1,436, 
1, 263, 
1,221, 
1,178, 
1,169, 
1,136, 
1,132, 
1,142, 
1,147, 
1,177, 
1,148, 
1,146, 
1,163, 
1,193, 
1,193, 

. 1,188, 
1,191, 
1,226, 
2,976, 
12, 465, 
25,484, 
24, 299, 
23,977, 
22,963, 
22,349, 
21, 250, 
20,516, 
19, 643, 
18, 511, 
17,604, 
16,931, 
16,185, 
16,801, 
19,487, 
22,638, 
27,063, 
28, 700, 
33, 778, 
36, 424, 
37,164, 
40,439, 
42.967, 
48,961, 
72,422, 
136, 696, 
201,003, 
258,682, 
269,422, 
258, 286, 
262, 292. 
252,770, 
257,357, 
255, 221, 
269,105, 
266,071, 
271,259, 
274, 374, 
272, 750, 
270, 627, 
276,343, 

729, 350 
793, 713 
743, 063 
700, 704 
416,913 
672, 245 
031,357 
405,913 
259,016 
357,095 
522, 970 
178,193 
690.403 
316,372 
939, 969 
984,937 
838,505 
047, 745 
236, 400 
264,068 
145, 668 
618,685 
225, 365 
506,160 
321,467 
450, 563 
381, 708 
707,365 
812. 989 
193,888 
216,316 
906,932 
293, 201 
088,484 
309,831 
281,492 
002,444 
672,560 
141,414 
892, 625 
543, 494 
613, 732 
740,315 
532, 411 
631,038 
443,636 
446,116 
090,330 
387, 221 
187, 410 
099,173 
383,109 
246,613 
359,860 
352, 351 
976,815 
178, 785 
061, 639 
599,108 
222, 803 
813, 649 
171,896 
217, 746 

$17.25 
16.99 
16.77 
19.21 
16.60 
15.74 
14,88 
14.38 
13.83 
13. 61 
13.37 
13.19 
13.28 
12.69 
12.41 
12.29 
12.52 
12.27 
n.99 
n.85 
12. 02 
28.77 

119.13 
242. 66 
228. 23 
220.91 
208. 66 
199. 64 
186. 2S 
177.12 
167. 32 
165. 61 
146.09 
139.04 
13L51 
135.45 
156.10 
179. 48 
214.07 
225. 65 
263. 79 
282. 76 
286. 27 
308.98 
325. 23 
367.09 
537.13 
999. 83 

1,452. 44 
1,848.60 
1,905. 42 
1,792.05 
1, 720. 71 
1,694, 75 
1,696. 68 
1,653.42 
1,650. 06 
1,666. 74 
1, 670.14 
1,660.16 
1,621. 84 
1, 679.91 
1, 687. 60 

NOTE.—From 1789-1842, the fiscal year ended December 31; from 1843, on June 30. Detailed figures for 
1790-1852 are not available on a basis comparable with those of later years. The amounts for 1790-1852, 
except for 1835, are from the 1900 annual report of the Secretary of the Treasury; for 1835, from the 1834-36 
annual reports, pp. 604 and 629; for 1853-85, from the "Statement of Receipts and Expenditures of the Gov
ernment from 1866 to 1886 and Principal of Public Debt from 1791 to 1885" compiled from the Register's 
official records; from 1886-1915, from the monthly debt statements and revised figures in the Secretary's 
annual reports; and for 1916 to date, from the " Statement of the Public Debt" in the daily Treasury state
ments. 

> Exclusive of bonds issued to the Pacific raikoads (acts of 1862,1864, and 1878), since statutory provision 
was made to secure the Treasury against both principal and interest, and the Navy pension fund, which 
was not a debt as principal and interest were the property of the United States. The Statement of the 
Public Debt Included the railroad bonds from issuance and the Navy fund from September 1,1866, until 
the Statement of June 30,1890. 

2 Based on the Bureau of the Census estimated population for continental United States. 
s Includes certain obligations not subject to statutory limitation; see table 1, notes 6 and 7. 



TABLES 471 
TABLE 19.—Public debt and guaranteed obligations outstanding, June 30, 1934-58 
[Gross public debt on basis of daUy Treasury statements. Guaranteed obligations from 1934 through 

1939 on basis of Public Debt accounts, and for 1940 and subsequent years on basis of daily Treasury State
ments] •. 

JuneSO 

1934... 
1935 
1936 
1937 
1938 
1939 
1940 
1941 
1942 
1943 
1944 
1945- . . . . 
1946 
1947 
1948 
1949 
1950 
1961 
1952 
1953 
1954 
1955-.-- . 
1956 
1957 
1958 

Gross pubUc 
d e b t l 

$27,053,141,414 
28,700,892, 626 
33, 778, 643,494 
36,424,613,732 
37,164. 740,316 
40,439, 632, 411 
42,967,531,038 
48,961, 443,536 
72,422,445,116 

136,696,090,330 
201,003,387, 221 
258, 682,187,410 
269,422,099,173 
2.58, 286,383,109 
252,292.246, 613 
252, 770,359,860 
257,357,352,351 
256,221, 976, 815 
259,105.178, 785 
266, 071, 061, 639 
271, 259, 599,108 
274,374, 222, 803 
272. 760, 813, 649 
270. 527,171,896 
276, 343, 217, 746 

Guaran teed obligations held outside the 
Treasury 2 

Interest-bearing 

$680,767,817 
4,122, 684, 692 
4,718,033, 242 
4, 664, 694. 633 
4,862, 559,151 
5,450,012.899 
6,497, 556, 665 
6,369, 619,106 
4, 548, 629, 265 
4,091, 686,621 
1,615,638,626 

409,091,867 
466, 671, 984 

83, 212, 285 
68, 768,043 
23,862,383 
17,077,809 
27,364.069 
44, 092, 646 

• 50,881,686 
80, 415,386 
43, 267, 786 
73,100, 900 

106,434,150 
100, 565, 250 

M a t u r e d 3 

$10,000 
232, 600 
821,200 

31,614,100 
10,633,475 

. 19,730,375 
8, 256. 425 

107,430, 675 
24.066, 525 

9, 712,876 
6, 307. 900 
4,692, 776 
3,413.025 
2,425,225 
1,863,100 
1,472, 700 
1,191, 076 
1,026, 000 

885,175 
787, 575 
703, 800 
656, 350 

Tota l 

$680,767,817 
4,122, 684, 692 
4. 718,033, 242 
4,664,604,533 
4,862, 791, 661 
6,450,834,099 
5, 629,070,655 
6,370,252,680 
4,668,259,630 
4,099, 943,046 
1,623,069,301 

433.158,392 
476,384,859 

89, 620,185 
73.460,818 
27,275,408 
19, 503,034 
29,227,169 
45, 565,346 
52,072, 761 
81, 441,386 
44,142, 961 
73, 888, 475 

107,137, 950 
101, 220, 600 

Tota l gross publ ic deb t and 
guaranteed obligations 1 

Tota l 

$27,733,909,231 
32,823,577,316 
38,496.576, 735 
41,089,218,266 
42,017, 631,967 
45,890,366, 510 
48,496,601,693 
66,331,696,116 
76,990,704,746. 

140, 796,033,376 
202, 626,456, 622 
259,115,346,802 
269,898.484,033 
268,376,903,294 
262,365, 707,331 
252, 797.635.268 
267,376,866, 386 
255,251,203,984 
259,150, 744,131 
266,123,134,400 
271,341, 040,495 
274,418,365, 764 
272,824,702,124 
270.634, 309. 846 
276, 444,438,346 

Per capi ta < 

$219.46 
257.96 
300.63 
318.96 
323.65 
350.63 
367.08 
414.86 
571.02 

1,029. 82 
1,464.17 
1,861. 70 
1,908. 79 
1, 792.67 
1,721.21 
1, 694, 93 
1,696, 81 
1. 653. 61 
1,660.35 
1, 667. 06 
1, 670. 64 
1, 660. 42 
1, 622. 28 
1, 580. 54 

«1, 688.18 

1 Includes certain obligations not subject to statutory limitation. For amounts subject to limitation, 
see table 1. 

2 Consists of obligations issued by certain Government corporations and credit agencies, obligations 
which are guaranteed by the United States as to both principal and interest. They were first authorized 
in 1932, but no such obligations were outstanding at the end of the fiscal years 1932 and 1933. 

3 Amounts shown represent outstanding principal only. The amount of interest for the fiscal year 1958 
was $126,628. 

4 Based on Bureau of the Census estimated population for continental United States. . 
6 Subject to revision. 



TABLE 20.—Public debt outstanding by security classes, June 30, 1946-58 
[In miUions of dollars. On basis of daUy Treasury statements, see "Bases of Tables"] 

Class 

Interest-bear ing: 
Pub l i c issues: 

M a r k e t a b l e issues: 
T rea su ry bills ^ 
Certificates of indebtedness 
T r e a s u r y notes ._- -
T r e a s u r y b o n d s : 

B a n k eligible . -
B a n k restr ic ted 2 __. 

P a n a m a Cana l loan bonds 
Convers ion bonds of 1946-47 
Pos ta l savings b o n d s 

To ta l ma rke t ab l e issues-

N o n m a r k e t a b l e issues: 
T rea su ry notes—tax and s a v i n g s . . - - - -
Un i t ed States savings bonds - -
Depos i ta ry bonds 
Armed forces leave bondS-- - - -
T reasu ry bonds—inves tment ser ies--- _ 

To ta l nonma rke t a b l e issues 

To ta l pub l ic issues 

Special issues: 
Adjusted service certificate fund certificates 
Alaska-Rai l road re t i r ement fund notes 
Cana l Zone Pos ta l Savings Sys tem n o t e s - . . 
Canal Zone re t i rement fund notes - _ 
CivU service re t i r ement fund: 

Certificates -
Notes 3 
Bonds _ 

F a r m t e n a n t mor tgage insurance fund notes-
Federa l Depos i t Insu rance Corp . notes 
Federal disabUity insurance t rus t fund: 

Certificates - . - ._ 
Notes _ - -
Bonds 

Federal h o m e loan b a n k s : 
Certificates _.-
Notes . 

Federa l Hous ing A d m m i s t r a t i o n notes : 
Armed services housing mortgage insur

ance fund - _ 
Hous ing insurance fund 
Hous ing i nves tmen t insura.nce fund ., . 
MUi ta ry hous ing insurance fund 

1946 

17,039 
34,804 
18, 261 

65,864 
53, 459 

50 
13 

117 

189, 606 

6,711 
49,035 

427 

56,173 

245, 779 

12 
2 
4 

11 

2,155 

120 

1947 

15, 775 
25, 296 
8,142 

69, 686 
49, 636 

50 

116 

168, 702 

5,660 
61, 367 

325 
1,793 

59, 045 

227, 747 

12 
3 
4 

12 

2,435 

408 

1948 

13, 757 
22. 588 
11, 375 

62, 826 
49, 636 

50 

114 

160, 346 

4,394 
53, 274 

316 
563 
969 

59, 506 

219, 852 

6 
3 
3 

13 

2,795 

1 
549 

37 

1949 

11, 536 
29,427 
3,596 

60, 789 
49, 636 

50 

112 

155,147 

4,860 
56, 260 

369 
396 
954 

62, 839 

217, 986 

6 
3 
3 

14 

3, 238 

1 
666 

117 

1950 

13, 533 
18, 418 
20, 404 

53,159 
49, 636 

50 

110 

155, 310 

8,472 
57, 536 

285 
297 
954 

67,544 

222, 853 

5 
(3) 

2 
. ( 3 ) 

3,801 

1 
808 

119 

1951 

13, 614 
9,509 

35, 806 

42, 772 
36, 061 

50 

106 

137, 917 

7,818 
57, 672 

319 
47 

14, 526 

80,281 

218,198 

5 
(3) 

1 
(3) 

4, 374. 

1 
868 

. 7 7 

1952 

17, 219 
28,423 
18, 963 

48,200 
27, 460 

50 

92 

140, 407 

6,612 
57, 685 

373 

14, 046 

78, 717 

219,124 

5 
(3) 

1 
(3) 

4,998 

1 
888 

50 

(*) . 

1953 

19, 707 
15, 854 
30,425 

63,980 
17, 245 

50 

74 

147, 335 

4,453 
57, 886 

447 

13,'288 

76,073 

223,408 

5 
(3) 

1 
(3) 

846 
4,739 

1 
846 

.50-

2 

" 2 

.1964 

19, 515 
• 18, 406 

31,960 

71, 706 
8,672 

50 

46 

150, 354 

5,079 
58, 061 

411 

12, 775 

76, 326 

226, 681 

5 
(3) 

1 
(3) 

2,268 
3,571 

1 
892 

232 

(*) . 

1955 

19, 514 
13, 836 
40, 729 

81, 057 

50 

21 

155, 206 

1,913 
58, 365 

417 

12, 589 

73, 285 

228, 491 

5 
(3) 

1 
(?) 

4,055 
2,097 

' 1 
835 

- -200 

2 

1956 

20,808 
! 16,303 

35,952 

81', 840 

60 

154, 953 

57, 497 
310 

12, 009 

' 69,817 

' 224, 769 

• 5 
(3) 

1 
( 3 ) . 

6, 051 
696 

673 

2 
50 

2 
1 

1957 

23,420 
20,473 
30, 973 

80,789 

50 

155, 705. 

54, 622 
196 

11,135 

65,953 

221, 658 

(3) 

5,707 
740 
925 

718 

258 
30 
38 

10 
40 

3 
2 

1958 

• 22,406 
32,920 
20, 416 

90,883 

50 

166, 675 

51, 984 
171 

9,621 

61, 777 

228,462 

(3) 

4,249 
1, 640 
1,925 

673 

658 
150 
188 

165 

1 
1 

- (*) 



M u t u a l mor tgage insurance f u n d . . . 
Na t i ona l defense housing insurance 

fund. . . . . , . . : . . . . . 
Section 220 housing insurance fund 
Section 221 honsing insuranoft funrl . 
Servicemen 's mor tgage insurance f u n d . . 
T i t l e I housing insurance fund 
T i t l e I insurance fund 
W a r hous ing insurance fund 

Federa l old-age a n d survivors insurance 
t rus t fund: 

Certificates 
Notes 
B o n d s . . . -

Federa l Savings a n d Loan Insurance Cor
pora t ion notes 

Foreign service re t i rement fuhd: 
Certificates _ 
Notes 

G o v e r n m e n t life insurance fund: 
Certificates . . . 
No tes - _ 

H i g h w a y t ru s t fund certificates -_- -
Na t iona l service lUe insurance fund n o t e s - _ 
Pos ta l Savings Sys tem notes 
Railrnarl rp.tirp.mp.nt ancount notPS 
U n e m p l o y m e n t t r u s t fund certificates 
Veterans special t e r m insurance fund cer

tificates 

T o t a l special issues ._ -

To ta l interest-bearing deb t ._ -- . -

M a t u r e d deb t on which interest has ceased _-

D e b t bear ing no interes t : 
Special notes of t he Un i t ed States , series of: 

In t e rna t iona l B a n k for Reconst ruc t ion and 
D e v e l o p m e n t _ -

In t e rna t iona l M o n e t a r y F u n d - i - - - - - - ._ _. 
Un i t ed States savings s t a m p s *__.--I - ._ . 
Excess profits tax refund bonds 
U n i t e d Sta tes notes (less gold reserve) - - -
Deposi t s for r e t h e m e n t of na t iona l b a n k and 

Federa l Reserve B a n k notes 
Other d e b t bear ing no interest 

T o t a l deb t bear ing no interest -

To ta l gross deb t s . — . . 

3,401 
2,509 

49 

9 

682 
2 

5,240 
779 
657 

6; 699 

22,332 

268, 111 

376 

96 
58 

191 

584 
6 

935 

269, 422 

14 

3 

5,995 
1,109 

62 

10 

1,264 

6,474 
1,624 

806 
7,142 

27, 366 

255,113 

231 

416 
1,724 

70 
19 

. 191 

517 
6 

2,942 

258,286' 

4 

7,709 

74 

12 

1,286 

6,935 
1,909 
1,374 
7,500 

30,211 

250, 063 

280 

66 
1,161 

58 
9 

191 

459 
6 

1,949 

252, 292 

9,003 

95 

14 

1,318 

7,288 
1,949 
1,720 
7,340 

32, 776 

250, 762 

245 

41 
1,063 

52 
6 

191 

407 
6 

1,764 

252, 770 

10, 418 

79 

17 

1,292 

5,342 
1,799 
2,058 
6,616 

32, 356 

256, 209 

265 

1,270 
49 

3 
. 191 

365 
6 

1,883 

257, 357 

7 

12, 096 

86 

17 

1,300 

5,436 
706 

2,414 
7,266 

34,653 

252, 852 

512 

1,283 
48 

2 
191 

328 
6 

1,858 

255, 222 

2 

14, 047 

79 

17 

1,300 

5,191 
551 

2,863 
7,745 

37, 739 

256, 863 

419 

1,274 
50 

2 
191 

301 
6 

1,824 

259,105 

16 

2 

4 

16, 532 

61 

3 
13 

1,299 

5,249 
451 

3,128 
8,287 

(*) 
40, 538 

263, 946 

298 

1,302 
50 

1 
191 

277 
6 

1,827 

266, 071 

10 

5 

• 
17, 054 

84 

9 
6 

1,234 

5, 272 
212 

3,345 
8,024 

3 

42, 229 

268, 910 

437 

1,411 
50 

1 
191 

254 
6 

1,913 

271, 260 

16 

2 
1 
1 
1 
1 

38 
3 

18, 239 

94 

10 
6 

1,233 

6,346 
90 

3,486 
7,479 

10 

43, 250 

271, 741 

589 

1,567 
48 

1 
191 

232 
6 

2,044 

274, 374 

26 

2 
1 
1 
1 
1 

43 
8 

19, 467 

103 

16 
4 

1,217 

6,481 
5 

3,600 
7,737 

20 

45,114 

269, 883 

666 

i,742 
49 

1 
191 

213 
6 

2,202 

272, 751 

26 

2 
1 
1 
2 
1 

43 
8 

14, 963 
2,000 
2,500 

103 

22 

1,200 

404 
5,570 

5 
3,476 
7,996 

34 

46, 827 

268, 486 

529 

1,068 
51 

1 
191 

196 
6 

1,512 

270, 527 

18 

4 
1 
1 
3 
1 

34 
7 

9,925 
3,860 
4,825 

112 

24 

1,144 

822 
6, 666 

3,531 
6, 671 

48 

46, 246 

274, 698 

597 

618 
51 

1 
191 

182 
6 

1,048 

276, 343 

NOTE.—For information on the compositidh of the public debt beginning .Tune 30, 
1916, see 1947 aimual report, p . 361. For reconcUiation with basis of Public Debt 
accounts for 1958, see table 23. *Less than $500,000. 

1 Includes tax aiiticipation series in fiscal years 1953 and 1957.. 
2 For explanation, see 1946 annual report, pp. 42, 43,' and 654, subsequent reports, and 

footnote 6, p. 615 of the 1956 annual report. 

3 Notes transferred to civU service retirement fund from Canal Zone and Alaska Rail
road retirement funds under act of July 21,1949 (5 U. S. C. 740). HP^^ 

^ Postal savings stamps, obligations of the Postal Savings System, were sold from •<! 
May ,1, ,1941, to Oct. 1, 1942, when they were replaced by United States war savings QO 
stamps. All outstanding stamps then became public debt dbligations". 

6 Includes certain obligations not subject to statutory limitation; see table 1. 



TABLE 21 .-^Guaranteed obligations held outside ihe T'reasury,^ classified by issuing Government corporations and other business-type 
... activities, June 30, 1946-58 

[Face a m o u n t . 

Agency 

U N M A T U R E D OBLIGATIONS 

n n m m n r l i t y Cred i t Corporat ion notP..s, etc 
Federa l Hous ing Admin i s t r a t i on deben tu res : 

M n t n a l mnrtgagp. in.9nranr.e fnnd 
A r m e d services housing mortgage insurance 

fund . . ., , . . 
Hous ing insurance fund 
Nat iona l defense housing insurance fund „, . 
Section 221 hnu'^ing insurance fnnd 
Servicemen's mor tgage insurance fnnd , ,. 
T i t l e T hous ing insurance fund 
W a r housing Insurance fund 

Tota l u n m a t u r e d obligations _ _ . _ 

M A T U R E D OBLIGATIONS 

Federa l F a r m Mor tgage Corpora t ion 
Pub l i c Hous ing Admin i s t r a t i on 
H o m e Owners ' L o a n Corpora t ion 
Reconst ruc t ion F inance Corpora t ion 

T o t a l m a t u r e d obhgat ions 

To ta l based on guarantees 

in t housands of doUars. On basis of da i ly T r e a s u r y s t a t ements , see " Bases of T a b l e s " ] 

1946 

424,147 

8,370 

7,038 

27,117 

466,672 

3,714 
2 

6,988 
8 

9,713 

476,385 

1947 

45,002 

7,497 

5,938 

24,775 

83, 212 

2,425 
2 

3,878 
3 

6,308 

89, 620 

1948 

41, 703 

7,445 

5,938 

13, 682 

68, 768 

1,738 
2 

2,953 

4,693 

73,461 

1949 

10,909 

7,480 

3,938 

1,536 

23, 862 

1,188 
1 

2,224 

3,413 

27, 275 

1950 

1,432 

7,673 

3,440 

4,532 

17,078 

841 

1,584 

2,425 

19,503 

1951 

14 

8,433 
• 

1,390 

17, 528 

27,364 

636 

1,227 

1,863 

29, 227 

1952 

658 

9,180 

34,355 

44, 093 

521 

952 

1,473 

45, 565 

1963 

8,127 

1,632 

23 
41,100 

50, 882 

434 

757 

1,191 

62,073 

1964 

8,501 

1,742 

31 
70,141 

80,416 

383 

643 

1,026 

81,441 

1955 

9,021 

725 
2,317 
1,462 

35 
29, 697 

43, 258 

333 

552 

885 

44,143 

1966 

8,471 

9,695 
5,838 

16,108 

224 
32, 765 

73,101 

295 

493 

788 

73,888 

1957 

10,638 

10,209 
10,135 
40,738 

12 
482 

34,220 

106,434 

265 

438 

704 

107,138 

1968 

9,987 

8,324 
8,987 

47,734 
8 

78 
377 

25,070 

100, 565 

240 

416 

655 

101,221 

» For obligations held by the Treasury and reflected in the public debt, see table 114. 
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TABLES ,475 
TABLE 22.—Maturity distribution of marketable interest-bearing public debt and 

guaranteed obligations, June 30, 1946-68 ^ 

[In miUions of doUars. On basis of daUy Treasury statements] 

Fiscal year 

1946 . . . . 
1947 
1948 . 
1949. . 
1960 
1951 
1952 
1963 
1964 
1956 
1956 
1957 
1958 

Fiscal year 

1946 
1947 
1948 
1949 
1950 
1951 
1952 
1953 
1954 
1956 — 
1956 
1957 _ _ _ 
1958 

B y caU classes (due or first becomhig callable) 

W i t h m 
l y e a r 

62,091 
62,442 
49,870 
62,302 
42,448 
60,860 
70,944 
76,017 
63,291 
51,152 
64,910 
76.697 
73,060 

I t o 
5 years 

36,067 
42,622 
46,124 
39,176 
61.802 
31,022 
29,434 
30,162 
38,407 
46,399 
36,942 
41.497 
39,401 

6 t o 
10 years 

32,847 
18,932 
10,464 
16,067 
16,926 
16,012 
13.321 
13,018 
27,113 
42,756 
40,363 
26,673 
46,705 

10 to 
15 years 

16,012 
13,326 
12,407 
13, 715 
19,281 
21,226 
20,114 
26,646 
19.937 
11,371 
8,387 
6,488 

667 

15 to 
20 years 

21,227 
27,076 
41,481 
34,888 
25,853 
8,797 
6,694 

2,268 

Over 
20 years 

22,372 
14,405 

1,592 
1,606 
3,630 
4,351 
4,349 
6,604 

Various 2 

43 
38 
27 
13 
16 
27 
44 
61 
80 
43 
73 

106 
101 

Tota l 

189,649 
168,740 
160 373 
166,160 
166,326 
137,944 
140,451 
147,386 
160,436 
165,260 
165,026 
155,811 
166,776 

B y m a t u r i t y classes 8 

W i t h i n 
1 year 

61,974 
61,211 
48,742 
48,130 
42,338 
43,908 
46,367 
66, 270 
62, 734 
49, 703 
68,714 
71,952 
67.782 

I t o 
5 years 

22,129 
21,851 
21,630 
32, 662 
51, 292 
46, 626 
47, 814 
36,161 
29,866 
39,107 
34.401 
40,669 
42.657 

5 to 
10 years 

44,442 
35,562 
32,264 
16, 746 
7,792 
8,707 

13,933 
15, 651 
27, 515 
34,253 
28,908 
12,328 
21.476 

10 to 
15 years 

8,707 
13,009 
14, 111 
14,111 
10, 289 
8,754 
5,586 
2,117 
8,696 

17,242 
20,192 
19, 919 
26.999 

16 to 
20 years 

8,764 
5,688 
2,118. 
8,710 

17, 746 
21,226 
20,114 
26, 646 
19, 937 
11,371 
8,387 
6,488 

654 

Over 
20 years 

43,699 
41,481 
41,481 
34,888 
25,853 
8,797 
6,694 
1,692 
1,606 
3,630 
4,351 
4,349 
7.208 

Various» 

43 
38 
27 
13 
16 
27 
44 
51 
80 
43 
73 

106 
101 

To ta l 

189,649 
168,740 
160,373 
166,160 
165,325 
137,944 
140,461 
147,386 
150,435 
166,250 
156,026 
165, 811 
166,776 

» Excludes guaranteed obligations held by the Treasury. 
3 Federal Housing Administration debentures are the only public marketable guaranteed obligations 

outstanding. 
3 All Issues classified to final maturity except partiaUy tax-exempt bonds which are classified to earliest 

call date. 
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T A B L E 23;- -Summary of public debt and guaranteed obligations by security classes, 
June 30, 1958 

Class of security 

PuBLiG D E B T 

Interest-bearing deb t : 
Pub l ic issues: 

Marke tab l e obligations: 
T reasu ry biUs 3 . . , _ 
Certificates of indebt

edness 
Treasu ry notes 
T reasu ry bonds 
O t h e r b o n d s 

To ta l marke tab le ob.-
ligations i - . 

Nonmarke tab le obligations: 
Depos i ta ry bonds 
T r e a s u r y bonds , in

ves tment series 
U n i t e d States savings-

b o n d s . -

To ta l nonmarke ta 
ble o b l i g a t i o n s . . , 

- - - • • To ta l publ ic issues-

.• Special issues': 
CivU service re t i rement 

fund '--
Federa l Deposi t Insurance 

C o r p o r a t i o n - • . 
Federal disabUity insur

ance t rus t fuhd --' - —-
Federal home loan b a n k s . . -
Federa l Hous ing Adminis

t ra t ion funds . . 
Federa l old-age and sur

vivors insurance trus fund 
Federa l Savings and Loan 

Insurance Corporat ion 
Foreign service re t i rement 

fund 
Gove rnmen t life insurance 

fund 
" H i g h w a y t rus t fund-"-".... '.. 

Na t iona l service life insur
ance fund --

Rai l road re t i rement ac-
r c o u n t - . . . . . . . . . . . 

U n e m p l o y m e n t t rus t fund . 
Veterans special t e rm in

surance fund 

To ta l special issues 

To ta l interest-beariag 
deb t --

M a t u r e d deb t on which interest 
has. ceased 

De'bt^bearing no interest : 
In terna t ional M o n e t a r y F u n d 
Other 

To ta l gross publ ic deb t 

G U A R A N T E E D OBLIGATIONS NOT 
O W N E D B Y T H E T R E A S U R Y 

Interest-bearing deb t : 
Federal Housing Administration 

M a t u r e d deb t on which interest 
has ceased 

To ta l guaranteed obligations 
not owned by the Treasury-

Tota l gross publ ic deb t and 
guaranteed obligations 

D e d u c t deb t not subject to s ta tu
tory l imi ta t ion 

To ta l deb t subject to li n i ta -
t ion 

Com-
. . p u t e d 

ra te of 
interes t i 

1.033 

3.330 
2.806 

• 2.576 
3.000 

2.546 

2.000 

2.731 

2.925 

2.892 

2. 640 

2.500 

2. 000 

2.500 
1.500 

2.000 

2. 500 

2.000 

3. 951 

3.500 
• 2.'500 

3.000 

3.000 . 
2.625 

2.500 

2. 630 

2.638 

2.622 

A m o u n t ou ts tand
ing on basis of.. „ 
Pub l ic D e b t 

accounts 

$22, 406, 332, 000. 00 

'32, 936, 729, 000. 00 
20, 422, 928,000. 00 
90, 869, 838,. 450. 00 

49, 800, 000. 00 

166, 685, 627, 450. 00 

170, 816, 500. 00 

9, 614, 871,000. 00 

51, 877, 060, 528. 69 

61, 662, 748, 028. 69 

•228,-348,375,478. 69-

7,.713,.846,..000.00 

672, 900, 000. 00 

995, 794, 000. 00 
164, 800, 000. 00 

71, 332, 000. 00 

18.609,785,000.00 

111, 850, 000. 00 

24,252, 000. 00 

1,144,116,000.00 
•822, 226, 000.00' 

" 5,665,319,000.00 

3,530,788,000.00 
6, 670, 694, 000. 00 

48, 267, 000. 00 

46. 245, 969. 000. 00 

274, 594, 344. 478. 69 

, 648,116, 390. 26 

618, 000, 000. 00 
430, 310. 498.12 

276, 290. 771. 367. 07 

100, 565, 250. 00 

655,350.00 

101, 220, 600. 00 

276,391,991,967.07 

-430,998,715.84 

275. 960, 993, 251. 23 

N e t ad jus tmen t 
. to basis of 
daUy Treasu ry 

s t a t emen t 2 

-$16 , 785, 000. 00 
-6 ,622 ,000 .00 . 

-hl2, 739,000. 00 

-10,668,000.00 

-1-6, 622, 000.00 

-M07, 261, 530. 69 

-M13,883,530.69 

-1-103, 215; "530. 69 : 

-1-103. 215. 530. 69 

-50,791,501.00 

+22,349.05 

+52, 446, 378. 74 

+52.446,378.74 

- 8 . 0 0 

+52, 446, 370. 74 

A m o u n t ou ts tand-
......ing.Dn.basisof 

daUy Treasury 
s t a tement 

•$22,406,'332,00p.00 

",".32,9.19,944,000.00 
..20,416,306,000.00 

. 90,882,577,450.00 
49, 800, 000. 00 

166, 674, 959, 450. 00 

.-- 170,816,500.00 

. 9,621,493,000.00 

'51, '984, 322,'059. 38 

61, 776, 631, 559. 38 

228, 451, 591, 009. .38 

7, 713, 846, 000. 00 

- •: .672;''900, 000.00 

• 995,-794, 000. 00 
164,-800,000.00 

71,-332, 000. 00 

18, 609, 785, 000.00 

. 111,850, 000. 00 

.- . 24,252.000.00 

1.144,116,000.00 
822,226,000.00 

5, 665, 319, 000. 00 

3, 530, 788, 000. 00 
6, 670, 694, 000. 00 

48, 267. 000. 00 

46. 245. 969, 000. 00 

274. 697, 560. 009. 38 

-•597;324,889.26 

618, 000, 000. 00 
430, 332, 847.17 

276, 343, 217, 745. 81 

100, 565, 250. 00 

665, 350. 00 

4101, 220, 600. 00 

276, 444, 438, 345. 81 

430, 998, 723. 84 

276, 013, 439. 621. 97 
' On daUy Treasury statement basis. 2 items in transit on June 30, 1958. 
3 Included in debt outstanding at face amount, but the annual interest rate is computed on the discount 

value. 4 Components shown in table 25. 



T A B L E 24—Description of public debi issues outstanding June 30, 1958 

[On basis of Public Debt accounts,' see "Bases of Tables"] • 

Title of loan and rate of 
iriterest 

Au
thor
izing 
act 

Tax 
sta
tus 

Date of loan When redeem
able or payable 2 

Interest paym.ent 
date 

Average price . 
received (per 

$100) 
Amount issued Amount retired Amomit out

standing 

INTEREST-BEARING 
DEBT 

Public Issues 

Marketable: 
Treasury biUs (matu

rity value): 
Series. maturing and 

approximate yield 
to maturity (%):• 3 

July3, 1958-1.148—-

July 10, 1958-1.074... 

' July 17, 1958-1.226— 

July24, 1958-1.055--

July 31, 1958-1.366--

Aug. 7, 1958-1.187. _. 

Aug. 14, 1958-1.112-_ 

Aug. 21, 1958-0.930-_ 

Aug. 28, 1958-0.635--

Sept. 4, 1958-0.723.--

Sept. 11, 1958-0.841--

Sept. 18, 1958-0.953-. 

Sept. 26, 1958-1.006.. 

Total Treasury 
bills. 

Footnotes at end of table. 

(a) 

(a) 

(a) 

(a) 

(a) 

(a) 

(a) 

(a) 

(a) 

(a) 

(a) 

(a) 

(a) 

(e) 

(e) 

(e) 

(e) 

ie) 

(e) 

ie) 

(e) 

ie) 

ie) 

ie) 

ie) 

ie) 

Apr. 3, 1958.. 

Apr. 10, 1958-. 

Apr. 17, 1958.. 

Apr. 24, 1958-. 

M a y l , 1958.. 

May 8, 1968.. 

May 15, 1958. 

May22, 1958.' 

May 29, 1958. 

June 5, 1958.-

Junel2, 1958-

June 19, 1958-

June 26, 1958-' 

July 3, 1958—. 

July 10, .1958-.. 

July 17, 1958... 

July 24, 1958-. 

July 31, 1958-. 

Aug. 7, 1958-.-

Aug. 14, 1958--

Aug. 21, 1958-

Aug. 28, 1958.-

Sept. 4, 1958— 

Sept. 11, 1958-

Sept. 18, 1958-

Sept. 25; 1958-

Sold at a dis
count: payable 
at par on ma- * 
turity. 

t o o 7 0 Q ) ^ t lSD 

»««• ''^''vExcliange. 

$S9.690[g,tge: 

$99.700{g^S--

19. 719 fCash.. 
lExchange'. 
'Cash 

W 8 « { E X C W 

$99,817{g^Si^-

$99,787{g^h„.^-

$99,769(g^Sange; 
ioQ T^RT^^Sh-".'- - '_ 19. 746< Exchange. 

000.00 
000.00 
000. 00 
000. 00 
000. 00 
000. 00 
000. 00 
000. 00 
000. 00 
000. 00 
000. 00 
000. 00 
000. 00 
000. 00 
000. 00 
000. 00 
000. 00 
000. 00 
000.00 
000. 00 
000. 00 
000. 00 
000. 00 
000. 00 
000.00 
000. 00 

22,406,332, 000. 00 

$1, 700, 087,000. 00 

1, 700,140, 000. 00 

"i,'70i,''300,'000."00 

1, 699, 865, 000. 00 

"i,'7oi,"7i4̂ ooo.'6o 

1,700,410,000.00 

"i,"700,'027,'000.'00 

1,800, 750,000. 00 

'i,"800,"230,'O00.'0O 

1, 800, 204,000. 00 

"i,"700,'209,"000.'00 

1,701,012,000.00 

'i,'700,'384,"006.'60 

22,406,332, 000. 00 

> 

Ul 



TABLE 24.—Description of public debi issues outstanding June 30, 1958—Contmued 

Ti t l e of loan a n d ra te of 
interest 

I N T E R E S T - B E A R I N G 
D E B T — C o n t m u e d 

Pub l i c I s sues—Cont inued 

Marke t ab l e—Cont inued 
Certificates of indebted

ness: 
4% Series C-1958- - . . 

3M% Series D-1958 
2y>% Series A-1959 
1J4% Series B-1959 

T o t a l certificates 
of indebtedness . . 

T rea su ry notes: 
l ^ i % Series A-1959.--

3^1% Series A-1960-. 

4% Series A-1961 

3Wyo Series A-1962 
4% Series B-1962 

3 % % Series C-1962 
2 % % Series A-1963 
iWYo Series E 0-1958 
1/^% Series E A-1959 
1 H % Series E 0-1959-
1}^% Series EA-1960-
1V^% Series E O-1960 
1 ^ % Ser iesE A-1961-

Au-
thor-
izmg 
act 

ia) 

ia) 

ia) 

ia) 

ia) 

ia) 
ia) 

gl 
(a) 
ia) 
ia) 
ia) 
ia) 

1 ia) 

T a x 
sta
t u s 

if) 

(/) 

iS) 

if) 

if) 

11 

D a t e of loan 

Aug. 1, 1967 

Dec, 1,1957 
F e b . 14, 1958 
J u n e 15, 1958 

M a y 17, 1954 

F e b . 15, 1957 

Aug, 1, 1957 

0 

M a y l , 1957 
Sept. 26, 1957 

Nov . 29, 1957 
Apr . 15, 1958 
Oct, 1, 1953 
Apr . 1, 1954-
Oct. 1, 1954 
Apr . 1, 1955-
Oct. 1, 1955 
Apr . 1, 1956 

W h e n redeem
able or payab le 2 

Aug . 1, 1958 

Dec . 1, 1958 
F e b . 14, 1959 
M a y 15, 1959 

F e b . 15, 1959 

M a y 16, 1960 

On Aug. 1, 1959, 
a t opt ion of 
holder u p o n 3 
m o n t h s ' notice; 
on Aug. 1,1961. 

F e b . 15, 1962 . 
On F e b . 16, 1960, 

opt ion of hold
er u p o n 3 
m o n t h s ' notice; 
on Aug. 16, 
1962. 

N o v . 15, 1962 
F e b . 15, 1963 
Oct, 1, 1958 
A p r 1, 1959 
Oct. 1, 1959 
Apr . 1, 1960 -
Oct 1 1960 

1 Apr". 1, 1961 

In teres t p a y m e n t 
da te 

F e b . 1, Aug. 1 — -

J u n e 1, Dec . 1 
Aug . 14, F e b . 1 4 -
N o v . 15, M a y 15. 

F e b . 15, Aug. 1 6 -

M a y l 5 , N o v . 16--

i F e b . 1, Aug. 1 — -

F e b . 16, Aug. 16. . 
d o -

M a y 15, N o v . 16--
Aug. 15, Feb . 1 5 -
Apr . 1, Oct. 1 

do 
do — 
do 
do 

l..--^do-

Average price 
received (per 

$100) 

[ P a r 
\Exchange a t pa r . . 

Exchange at p a r . -
do . — 
do 

("Par 
lExchange at p a r - . 

/ P a r 
\ E x c h a n g e a ' t p a r _ . 

fPar 
lExchange a t p a r - . 

Exchange a t p a r . -
P a r . -

P a r . . 
P a r - - -
Exchange a t pa r - -

- . - - . d o - -
do - - -
do - . - . 
do 

1 do 

A m o u n t issued 

$1,032, 565,000.00 
10,486, 512, 000. 00 
11. 519, 077, 000.00 
9,832, 719, 000. 00 
9,769, 891, 000. 00 
1, 815, 042,000. 00 

32,936,729, 000. 00 

2, 205, 071, 000. 00 
2,897, 206, 000. 00 
6,102, 277, 000. 00 

942,426, 000. 00 
1,463,699,000.00 

1 2,406,125,000.00 

100. 000, 000. 00 
2,508,528,000.00 
2,608,528,000.00 

647,057, 000. 00 
2, 000, 387, 000. 00 

1,142,956,000.00 
3,970,698,000.00 

121, 269, 000. 00 
118,847, 000. 00 
99,108, 000. 00 

198,041, 000. 00 
277, 542,000. 00 

1 144, 033, 000. 00 

A m o u n t retured A m o i m t out
s t and ing 

$11, 619, 077, 000.00 
9,832, 719, 000. 00 
9, 769, 891, 000. 00 
1,815, 042, 000.00 

32,936,729, 000. 00 

5,102, 277,000.00 

2,406,125, 000. 00 

2,608, 528, 000. 00 

647, 057, 000. 00 
2,000, 387, 000. 00 

1,142,966, 000. 00 
3,970, 698, 000. 00 

121,269, 000. 00 
118,847, 000. 00 
99.108,000. 00 

198,041, 000. 00 
277, 542, 000. 00 

1 144,033, 000. 00 
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13^% S e r i e s E 0 - 1 9 6 1 . 
13^% Ser iesE A-1962. 
13^% Ser i e sE 0-1962. 
13^% Ser iesE A-1963. 

T o t a l T r e a s u r y 
notes . 

T rea su ry bonds : 
234% of 1956-59 

2 % % of 1957-59— 
23^% of 1958 
234% of 1959-62 

(dated J u n e 1, 
1945). 

2 H % of 1969-62 
(dated N o v . 15, 
1945). 

23.^% of 1960 

2%%of 1960-65-.-

2 % % of 1961 
23^% of 1961 
23^% of 1962-67-.-

23^% of 1963 
23^% of 1963-68— 

3 % of 1 9 6 4 - - - . - - -
23^% of 1964-69 

(da ted Apr . 15, 
1943). 

2 ^ % of 1964-69 
(dated Sept . 15, 
1943). 

2^^% of 1965 
23^%of 1965-70-.-

3 % of 1966 
23^% of 1966-71..-

Foo tno tes a t end of t ab le . 

ia) 
ia) 
ia) 
ia) 

ia) 

ia) 
ia) 
ia) 

ia) 

ia) 
ia) 

ia) 
ia) 
ia) 

ia) 
ia) 

ia) 
ia) 

ia) 

ia) 
ia) 

ia) 
ia) 

[{1 

(f) 

if) 
if) 
if) 

if) 

if) 
ig) 

(/) 
(/) 
if) 

if) 
if) 

if) 
if) 

(/) 

if) 
if) 

if) 
if) 

Oct. 1, 1956-
Apr . 1, 1957. 
Oct. 1, 1957-
Apr . 1, 1958-

F e b . 1, 1944-

M a r . 
F e b . 
J u n e 

N o v . 

Aug . 

Dec . 

N o v . 
F e b . 
M a y 

Dec . 
Dec . 

F e b . 
Apr . 

1, 1952-
15, 1953-
1, 1945--

15, 1945-. 

15, 1954. 

15, 1938-. 

9, 1953.. 
15, 1954. 
5, 1942.. 

15, 1954-
1, 1942-. 

14, 1958-
15, 1943-

Sept . 15, 1943-. 

J u n e 
F e b . 

F e b . 
Dec . 

15, 1958 
1, 1944 

28, 1958-
1, 1944.. 

Oct . 1, 1 9 6 1 -
Apr . 1, 1962. 
Oct. 1, 1962-
Apr . 1, 1963. 

Called for re
dempt ion on 
Sept . 15, 1958.4 

do 
On Dec. 15, 1958. 
On a n d after J u n e 

.15, 1959; on 
J u n e 15, 1962.4 

On a n d after Dec . 
15, 1959; on 
Dec . 15, 1962,4 

On N o v . 16, 1960. 

On a n d after Dec, 
15, 1960; on 
Dec . 15, 1965. 

On Sept . 15, 1961. 
On N o v . 15, 1961. 
On a n d after J u n e 

16, 1962; on 
J u n e 15, 1967.4 

O n A u g . 1 6 , 1 9 6 3 . -
On and after Dec . 

16, 1963; on 
Dec. 15, 1968.4 

On F e b . 15,1.964--
On and after J u n e 

15, 1964; on 
J u n e 15, 1969.4 

On a n d after Dec. 
15, 1964; on 
Dec . 15, 1969.4 

O n F e b . 16,1965--
On a n d after M a r . 

15, 1965 ; on 
M a r . 15,1970.4 

O n A u g . 15,1966-. 
On and after M a r . 

15, 1966; on 
M a r . 15,1971.4 

.do - , 

. do - , 

. d o - . 

. d o -

M a r , a n d Sept . 
15. 

do 
J u n e and Dec . 15. 

do 

- - . d o - -

M a y a n d N o v . 15. 

•June a n d Dec . 15. 

M a r . and Sept . 15. 
M a y a n d N o v , 15. 
J u n e a n d Dec . 15. 

F e b . a n d Aug . 15. 
J u n e a n d Dec . 15. 

Aug. and F e b . 15. 
J u n e and Dec . 15. 

-do- . 

F e b . a n d Aug . 15. 

M a r . and Sept . 15_ 

Aug . a n d F e b . 15. 

M a r . a n d Sept , 15 

-do 
. d o - . : 
. d o -
. d o 

(Pa r . . . -
l E x c h a n g e a t pa r -

Exchange a t pa r -
Exchange a t par -
P a r 

P a r . 

Exchange a t par - . 
Pa r 
Exchange a t par - . 
Exchange a t 
$102,375. 
P a r 
Exchange at par - . 
P a r - . 

Exchange a t p a r . . 
P a r 

Exchange a t pa r -
P a r 

fPar 
lExchange a t par - -

- - . d o 
/ P a r 
lExchange a t p a r . . 

P a r 
/ P a r 
l E x c h a n g e a t p a r . 

331, 975,000.00 
651,176,000.00 
590,195, 000. 00 
112, 714, 000. 00 

20,422,928, 000.00 

3, 727, 687,000.00 
94,871, 500. 00 

3,822, 558, 500.00 
926,812,000.00 

2, 368, 366,000.00 
6, 284, 068, 600.00 

3,469, 671,000.00 

3,806, 484,000.00 
402,892,800. 00 
188,196, 700. 00 
894, 295, 600. 00 

1, 485, 385,100.00 
2, 239, 262,000.00 
11,177,153, 500,00 
2,118,164, 600.00 

6, 764, 695, 500. 00 
2, 830,914,000. 00 

3, 854,181, 500. 00 
3, 761,904,000. 00 

778, 754, 
59,444, 

838,198, 
361,123, 
120,861, 
76, 633, 
197, 394, 
484, 298, 
447, 511, 
33, 353, 

480, 865, 

000. 00 
000.00 
000. 00 
500. 00 
500. 00 
000. 00 
500. 00 
000. 00 
500. 00 
500. 00 
000. 00 

$4, 556, noo, 00 
1,000, 00 
500,00 

15,888, 000. 00 

13,169, 600. 00 

1, 000. 00 

2,000. 00 

600. 00 
5, 299, 000. 00 

9, 750, 000. 00 

16, 012, 000. 00 

17, 215, 000.00 
103,950, 000. 00 

494, 747, 600. 00 

630, 319, 000. 00 

331, 975, 000. 00 
551,176, 000. 00 
590,195, 000. 00 
112, 714, 000. 00 

20,422,928, 000. 00 

3,818, 002, 500. 00 
926, 811,000.00 

2, 368, 365, 600. 00 
5, 268,180, 500.00 

3,456, 601, 500.00 

3,806,483,000. 00 

1,485, 383,100. 00 
2, 239, 262, 000. 00 
11.177,153, 000. 00 
2,112,866, 600. 00 

6,764, 695, 600. 00 
2,821,164, 000.00 

3,854,181, 500. 00 
3, 745,892,000.00 

3,820, 983,000. 00 
7, 257,173, 600. 00 

4, 702, 647, 000. 00 
1,484, 298, 000. 00 

2,950, 646, 000. 00 

QP 



Tit le of loan a n d ra te of 
interest 

I N T E R E S T - B E A R I N O 
D E B T — C o n t m u e d 

PubUc I s sues—Cont inued 

Marke t ab l e—Cont inued 
T r e a s u r y bonds—Con. 

23^% of 1967-72 
(da ted J u n e 1, 
1945). 

23^% of 1967-72 . . . . . . 
(da ted Oct. 20, 
1941). 

21/^% of 1967-72 . . . . . . 
(da ted Nov . 15 
1945). 

4% of 1969 
37^% of 1974 
334% Of 1978-83 

33.4% of 1985 
3V4% of 1990 
3 % of 1995 

T o t a l T rea su ry 
bonds . 

Other bonds : 
3 % P a n a m a Canal 

loan of 1961. 

Total , marke tab le 
obligations. 

N o n m a r k e t a b l e : 
-Depositary bonds : 

2% F i r s t s e r i e s 

T A B L E 

Au
thor
izmg 
act 

ia) 

ia) 

ia) 

ia) 
ia) 
ia) 

ia) 
ia) 
ia) 

ib) 

ia) 

T a x 
sta
t u s 

if) 

if) 

if) 

if) 

if) 

ih) 

if) 

24.—Description of public debt issues ouistanding J u n e 30, 1958—Continued 

D a t e of loan 

J u n e 1, 1945 

Oct. 20, 1941 

N o v . 15, 1945 

Oct. 1, 1957 

Dec . 2, 1957 
M a y 1, 1953 

.June 3, 1958 
F e b . 14, 1958 
F e b . 15, 1955 

J u n e l , 1911 

Various dates 
from: 

J u l y 1946-----

W h e n redeem
able or payab le 2 

On and after 
J u n e 15, 1967; 
on J u n e 15, 
1972.4 

On a n d after 
Sept . 15, 1967; 
on Sept . 15, 
1972 

On and after 
Dec . 15, 1967; 
on Dec . 15, 
1972.4 

On Oct. 1, 1969 -
On N o v . 15,1974 4 
On a n d after 

J u n e 15, 1978; 
on J u n e 15, 
1983.4 

On M a y 15,1985 4. 
On F e b . 15,1990 4. 
On F e b . 15,1995 4. 

On J u n e 1 ,1961- . 

At opt ion of 
Un i t ed States 
or owner a n y 
t ime .upon 30 
to 60 days ' no
tice; 12 years 
from issue date . 

In te res t p a y m e n t 
d a t e 

J u n e and Dec . 15-

M a r . a n d Sept . 
15. 

J u n e and Dec . 15-

Apr . a n d Oct. 1 . . 
M a y a n d N o v . 15. 
J u n e a n d Dec . 15. 

N o v . and M a y 15. 
Aug. a n d F e b . 15. 
F e b . and Aug. 15. 

M a r . , J u n e , 
Sept . and Dec . 

J u n e a n d Dec. i J . 

Average price 
received (per 

$100) 

P a r - --

/ P a r 
lExchange a t par -

P a r . - - - - . . . 

P a r --
P a r 

/ P a r 
\ E x c h a n g e a t par -

P a r -
Exchange a t pa r -

/ P a r 
\ E x c h a n g e a t p a r -

$102,582 

P a r 

A m o u n t issued 

$7, 967, 261, 000. 00 

2, 527, 073, 950. 00 
188, 971, 200. 00 

2, 716,045,150. 00 

11, 688, 868, 500. 00 

656, 933.000.00 
653, 811, 500. 00 

1,188, 769,175. 00 
417, 314, 825. 00 

1, 606. 084, 000. 00 

1,134, 867, 500. 00 
1, 727,014, 500. 00 

821, 474, 500. 00 
1. 923, 642, 500. 00 
2, 745,117,000. 00 

106,157, 601. 250. 00 

50, 000, 000. 00 

181, 973, 490, 250. 00 

648, 403, 500. 00 

A m o u n t retu-ed 

$6,119, 329, 600. 00 

50, 300.00 

7,952,440,500.00 

1, 943, 000. 00 

2, 988, 500. 00 

15. 287, 662. 800. 00 

200, 000. 00 

16,287,862,800.00 

477,587,000.00 

A m o u n t out
s t a n d m g 

$1, 847, 931, 500.00 

2, 715, 994, 850.00 

3, 736, 428, 000. 00 

656, 933, 000. 00 
653, 811, 500.00 

1,604,141,000.00 

1,134, 867, 500.00 
1, 727, 014, 500. 00 

2, 742,128, 500.00 

90, 869, 838, 450. 00 

5 49, 800, 000.00 

166,685,627,450.00 

170, 816, 600. 00 

00 
O 

Ox 
00 

O 
Pi 

o 
• ^ 

y ^ 

W 

Ul 

Q 

> • 

Pi 
K! 

O 

na 
W 

> 
Ul 
d 
pi 

file:///Exchange


T r e a s u r y bonds , invest
m e n t series: 

23^^% Series A-1965-

2 H % Series B-1975-

T o t a l T r e a s u r y 
bonds , invest
m e n t series. 

U n i t e d States savings 
bonds : series and ap
proximate yield to 
m a t u r i t y (%): ? 

E-1941 2.90 9--. 
E-1942 2.90 10.. 
E-1942 2.95 lo.. 
E-1943 2.95 9--
E-1944 2 .95«. . 
E-1945 2.95 9--
E-1946 2.95 9.-
E-1947 2.95 9.-
E-1948 2.95 'L . 
E-1948 2.90 11-. 
E-1949 2 .90 - - . 
E-1950 2 . 9 0 - . . 
E-1951 2 . 9 0 - . . 

ia) 

ia) 

ia) 
ia) 
ia) 
(a) 
ia) 
ia) 
(a) 
ia) 
(a) 
ia) 
(a) 
ia) 
ia) 

if) 

if) 

if) 
it) 
(/) 
(/) 
(/) 
(/) (1) 
(/) 
(/) (0 
if) 
(/) 0) 

Oct. 1, 1947., 

Apr . 1, 1951-

Fi r s t d a y of each 
m o n t h : 

M a y to Dec . 1941. 
J a n to -Apr. 1942.. 
M a y to Dec. 1942. 
J an . to Dec. 1943. 
J a n . to Dec . 1944. 
J an . to Dec . 1945. 
J an . to Dec . 1946. 
J an . to Dec. 1947. 
J an . to J u n e 1948. 
J u l y to Dec . 1948. 
J an . to Dec . 1949. 
J an . to Dec. 1950. 
J a n . to Dec, 1951. 

On and after 
Apr . i ; i 948 , 
on d e m a n d at-
op t ionbf 
owner on 1 
m o n t h ' s no- . 
tice; on Oct . 1, 
1965. . 

Apr . 1, 1975, ex
changeable a t 
a n y t ime a t . 
opt ion of 
o w n e r for mar^ 
ke table Treas
u ry notes; on 
Apr . 1, 1980.4 6 

After 60 days 
from issue date, 
on d e m a n d a t 
opt ion of 
o\%mer; 10 
years from 
issue da te , bu t , 
a t t h e opt ion 
of owner, m a y 
be he ld .and 
will accrue in
terest for addi 
t ional 10 years . 8 

do 
do --..--
do 
do 
do 
do 
do 

- . - d o 
do 
do 

- — d o 
- — d o 
. — d o 

Apr . a n d Oct. 1. 

-do- . 

Sold a t a dis
count ; pay
able a t par on 
m a t u r i t y . 

-do 
-do 
-do 
-do 
-do 
-do 
-do 
-do 
-do 
-do 
-do 
-do 
. d o . - • _ - - . 

/ P a r 
lExchange a t p a r . 

$75.00 
$75:00 
$75.00 
$75.00 
$75.00 
$75.00 
$75.00 
$75.00 
$75.00 
$75.00 
$75.00 
$75.00, 
$75.00. 

969, 960, 000. 00 

451, 397, 500. 00 
14, 879, 956, 500. 00 
15, 331. 354, 000. 00 

16, 301, 314, 000. 00 

1, 752, 894, 
2,152, 918, 
6, 639, 353, 
12, 578,199, 
14, 639, 099, 
11, 434, 996, 
5, 096,167, 
4. 766, 707, 
2, 504, 251, 
2, 380, 301, 
4, 742, 318, 
4, 079, 986, 
3, 510, 991, 

733. 01 
553. 08 
633. 72 
031. 65 
259. 06 
353. 62 
345. 79 
639. 80 
605. 32 
614. 32 
141. 51 
065. 78 
717.18 

246, 610,000. 00 

6, 439, 833, 000: 00 

6, 686, 443, 000. 00 

1, 328, 
1, 600, 
4, 375, 
9. 716. 
11,165, 
8,435, 
3, 446, 
2, 947, 
1, 417, 
1, 279. 
2, 492, 
2,140, 
1, 908, 

265, 612. 93 
058,192. 76 
137, 274.57 
325,130. 42 
194,160. 46 
543. 081. 00 
829, 813.13 
875, 712. 23 
837. 250. 32 
334, 482. 42 
637, 412. 89 
962, 398. 53 
449, 405.18 

723, 350, OOO.-OO 

8, 891, 521, 000. 00 

9, 614, 871, 000. 00 

424, 
552. 

1, 264, 
2, 861, 
3, 473, 
2, 999, 
1, 649. 
1. 818, 
1, 086, 
1,100, 
2, 249, 
1, 939, 
1, 602, 

629,120. 08 
860, 360. 32 
216, 359.15 
873, 901. 23 
905, 098. 60 
453, 272. 62 
327, 632. 66 
831, 927. 57 
414, 355. 00 
967,131. 90 
680, 728. 62 
023, 667. 25 
542. 312. 00 

> 
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T A B L E 24.—Description of public debt issues outstanding J u n e 30, 1958—Continued 
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Ti t l e of loan a n d ra te of 
in teres t 

Au
thor
izmg 
act 

T a x 
sta
tus 

D a t e of loan 
W h e n redeem

able or payab le 2 
In te res t p a y m e n t 

da te 
Average price 
received (per 

$100) 
A m o u n t Issued A m o u n t re t i red 

A m o u n t ou t 
s t and ing 

I N T E R E S T - B E A R I N G 
D E B T — C o n t h i u e d 

P u b l i c I s sues—Cont inued 

Nonmarke t ab l e—Cont inued 
Uni ted States savings 

bonds : series and ap
proximate yield to 
m a t u r i t y (%):7—Con
t inued 

E-1952 2.90 (Jan. to 
A p r . 1962). 

E-1962 3.00 ( M a y to 
Dec . 1952). 

E-1953 3.00 ---
E-1954 3.00 
E-1955 3.00 
E-1956 3,00 
E-1957 3,00 (Jan. 

1957), 
E-1957 3.25 (Feb . to 

Dec . 1957). 

E-1958 3.25 ,---. 
U n c l a s s i f i e d s a l e s 

and redempt ions . 

T o t a l Series E . . 

F-1946 2,63 

ia) 

ia) 

iD 

iD 

(«) 
ia) 
ia) 
ia) 
ia) 

ia) 

ia) 

iD 
iD 
iD 
if) 
if) 

if) 

if) 

J a n . to Apr . 1952. 

M a y to Dec . 1962. 

J a n . to Dec . 1953. 
J a n . to Dec. 1954. 
J a n . to Dec . 1955. 
J a n . to Dec . 1956. 
J a n . 1957 

F e b . to Dec . 1967 

J a n . to J i m e 1958. 

After 60 days , 
e tc . 

After 2 m o n t h s 
from issue da te , 
on d e m a n d a t 
opt ion of 
owner: 9 years 
8 m o n t h s from 
issue da te , b u t , 
a t t h e opt ion 
of owner, m a y 
be held and 
wiU accrue 
interest for 
addi t ional 10 
years.s 

do 
do 
do 
do 
do 

Sold at a discount; 
payable at par 
on maturi ty. 

Sold at a dis
count ; payable 
a t pa r on ma
t u r i t y . 

$75.00. 

$75.00. 

. d o . 
. . d o . 
. .do. , 
. d o . . 
. d o . . 

After 2 m o n t h s 
from issue da te , 
on d e m a n d a t 
opt ion of 
owner; 8 years 
11 m o n t h s from 
issue da te . 12 

do X 

- . . . d o . . . . . 

. . d o . -

(a) (/) J a n . to Dec . 1946. After 6 m o n t h s 
from Issue da te , 

Sold a t a dis
count ; payab le 

$74.00. 

$1,198,128,631.83 

2,489, 441, 029.85 

$75.00, 
$75.00, 
$75.00 
$75.00, 
$75.00, 

$75.00. 

$75,00-

4,191,389, 910. 40 
4,237, 863,186. 90 
4, 403, 740, 441. 75 
4, 243,184,074. 90 

349,117,428. 50 

3, 571,957, 698. 44 

1, 666, 502,962. 50 
32, 606, 572. 60 

$659,047, 797. 78 

1, 317,846,302.00 

2,121, 971, 552.05 
2, 026,957,197,05 
1, 970,287,363. 95 
1, 783,893, 393. 25 

132, 661,630.40 

1,140,330,141.05 

203,643,843.75 
652,807. 62 

$539,080,834.05 

1,171, 595, 727.85 

2,069, 418,358. 35 
2, 210,905,989. 85 
2,-433,463,077.80 
2, 459,290, 681. 65 

216, 456, 798.10 

2,431, 627, 557.39 

1, 462,859,118. 75 
31,953, 764. 98 

101,662,107,621. 51 63, 611, 740,955, 74 38,050, 366, 665. 77 

181,363,664.10 96,318,926.10 85,044,738.00 



F-1947 2,53 
F-1948 2.53 
F-1949 2.53 .. 
F-1950 2.53 
F-1951 2.53 
F-1952 2.53 
Unclassified sales 

and redemptions. 

Total Series F.-. 

G-1946 2.50 
G-1947 2.50- -. 
G-1948 2.50 
G-1949 2.50 
G-1950 2,60 
G-19512.60 
G-1952 2.50 
Unclassified sales 

and redemptions. 
Total Series G_-

H-1952 3.00 

H-1953 3.00-
H-1964 3.00-
H-1966 3.00.-
H-1956 3.00-
H-1957 3.00 

1957). 
H-1957 3,25 (Feb. to 

to Dec. 1957). 

(Jan. 

H-1958 3 . 2 5 — 
Unclassified sales 

and redemptions. 
Total SeriesH 

Footnotes at end of table. 

ia) 
ia) 
ia) 
ia) 
ia) 
ia) 

ia) 
ia) 
ia) 
ia) 
ia) 
ia) 
ia) 

ia) 

ia) 
ia) 
ia) 
ia) 
ia) 

ia) 

ia) 

if) 

if) 

if) 
if) 
if) 
if) 
if) 
if) 
iD 

if) 

8! 

if) 

if) 

Jan. to Dec. 1947-
Jan. to Dec. 1948-
Jan. to Dec, 1949-
Jan. to Dec. 1950-
Jan. to Dec. 1951. 
Jan. to Apr. 1962. 

Jan. to Dec, 1946. 
Jan. to Dec. 1947. 
Jan. to Dec. 1948-
Jan, to Dec. 1949. 
Jan. to Dec. 1950-
Jan. to Dec. 1951-
Jan. to Apr. 1952. 

June to Dec. 1952. 

Jan. to Dec. 1953_ 
Jan. to Dec. 1954-
Jan. to Dec. 1955. 
Jan. to Dec. 1956. 
Jan. 1957 

Feb. to Dec. 1957_i 

Jan. to June 1958. 

on demand at 
option of 
owner on 1 
months' notice: 
12 yeajs from 
issue date. 

do.. 
d o . . 
do 
do 
do 
do 

-—do-
—-do-
—.do- . 
—-do-
. — d o -
— . d o . 
- . - .do. . 

After 6 months 
from issue date, 
on demand at 
option of 
owner on 1 
month's no
tice; 9 years 8 
months from 
issue date. 

—.-do . 
do 

. . . . .do 
do 
do 

After 6 months 
from issue date, 
on demand at 
option of 
owner on 1 
month's notice; 
10 years from 
issue date. 

do 

at par on ma
turity; 

. . .do-, 
— d o -
—do-. 
—do-, 
—do., 
—do-. 

Semiannually-
do 
do 

— d o 
do 

.-—do 
— d o 

Semiannually—. 

-do-
-do-
.do., 
.do-. 
.do.. 

..do.-

—.do.. 

$74.00-
$74.00-
$74.00-
$74.0(1-
$74.00. 
$74.00: 

Par-
Par-
Par-
Par-
Par-
Par. 
Par. 

Par. 

Par. 
Par-
Par-
Par. 
Par-
Par-, 

Par. 

402, 695, 321. 94 
683, 769, 353. 08 
271, 709, 618. 53 
461,975, 785. 91 
138,391, 278. 77 
44, 706, 556.28 

2, 084, 611, 578. 61 

1,141,038, 
2, 247, 340, 
2, 542,177, 
1, 433, 060, 
1, 938, 695, 
644,428, 
163,428, 

300.00 
000. 00 
700. 00 
200. 00 
600. 00 
000. 00 
200.00 

10,110,168,000. 00 

191, 480, 500. 00 

470, 499, 500. 00 
877, 680, 500. 00 
, 173,084,000. 00 
893,176,000. 00 
64, 606, 000. 00 

567, 660, 500, 00 

438, 221, 500. 00 
35, 469, 500. 00 

4. 711, 768,000.00 

202, 854,127. 71 
241, 858, 880. 69 
133,014, 637. 28 
190, 521,067. 79 
50,979, 713.17 
15,836, 375.03 

126, 248,10 

931, 609, 975. 87 

540, 812, 800. 00 
1,008, 308, 900. 00 
1,088,032, 500.00 
577, 341, 400. 00 
736, 478, 700.00 
204, 657,100. 00 
46, 584, 200. 00 

389, 400. 00 

4,202, 505,000. 00 

49,096, 500. 00 

101,021, 000. 00 
168, 490, 500. 00 
191, 899, 500. 00 
94, 313, 500. 00 
4, 974,000. 00 

15,866, 500.00 

187, 500. 00 
1, 500. 00 

625,850, 500. 00 

199, 841,194. 23 
341,910, 472. 39 
138,-694, 981. 25 
271, 454, 718.12 
87, 411, 565. 60 
28, 870,181. 25 
13126, 248.10 

1,163,101, 602. 74 

600,225, 500. 00 
1,239,031,100.00 
1, 454,145, 200. 00 
855, 718, 800.00 

1, 202.216, 900. 00 
439,870, 900. 00 
116,844,000.00 
13 389, 400.00 

5, 907, 663,000. 00 

142,384, 000. 00 

369,478, 500. 00 
709,190,000.00 
981,184, 500.00 
798, 862, 500. 00 
69, 532,000. 00 

551, 784,000. 00 

438,034,000.00 
35, 468,000.00 

td 
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Ti t l e of loan and ra te of 
mteres t 

I N T E R E S T - B E A R I N G 
D E B T — C o n t m u e d 

PubUc I ssues—Cont inued 

Nonmarke t ab l e—Cont inued 
Un i t ed States savings 

bonds ; series a n d ap
proximate yield to 
m a t u r i t y (%):7—Con
t m u e d . 

J-1952 2.76 

J-1953 2.76 
J-1954 2,76 
J-1955 2.76 
J-1956 2.76 
J-1957 2.76 - - . 
Unclassified sales 

a n d redempt ions . 
To ta l Series J 

K-1952 2.76 --
K-1953 2.76 1 
K-1954 2.76 
K-1955 2.76 
K-1956 2.76 
K-1957 2.76 
Unclassified sales 

a n d redempt ions . 
T o t a l Series K 

To ta l Uni ted 
States savmgs 
bonds . 

T o t a l nonmar
ketable obliga
t ions. 

T o t a l publ ic is
sues. 

TABLE 

Au
thor
izing 
act 

ia) 

ia) 
ia) 
ia) 
ia) 
ia) 

T a x 
sta
tu s 

(/) 

111 
(/) 

24.—Descript' 

D a t e of loan ' 

M a y to Dec . 1952. 

Jan , to Dec . 1953-
J a n , t o Dec . 1954.-
J a n . to Dec . 1955.. 
J an . to Dec . 1956-
Jan . to Apr . 1957-

M a y to Dec . 1952. 
J an . to Dec . 1953 
J a n . to Dec . 1954-
J a n . tb Dec . 1955-
J a n . to Dec . 1956-
Jan . to Apr . 1957-

lon of public debt issues outstanding June 30, 1958—Continued 

W h e n redeem
able or payab le 2 

After 6 m o n t h s 
from issue 
da te , on de
m a n d a t op
t ion of owner 
on 1 m o n t h ' s 
notice; 12 years 
from issue 
da te . 

do 
do-
do 
do 
do 

- — d o 
- d o — -

do 
d o — . 
do-
do 

In te res t p a y n i e n t 
da te ' 

Sold a t a dis
count ; pay
able a t p a r on 
m a t u r i t y . 

do 
do 
do 
do 
d o — . -

S e m i a n n u a U y - . . -
do — — -
do 
d o — . -
do 
do 

Average price 
,. received (per 

$100)• • 

$72.00 

72.00- . . . 
72 00 
72.00 
72.00 
72.00 . - - - - - -

P a r 
P a r 
P a r 
P a r 
P a r . - - - - -
P a r 

A m o u n t issued 

$97,989, 522. 55 

142,228,465. 05 
360,401,225.40 
248,958, 728.17 
155,425, 073. 86 
32, 655,170. 22 

1,027,658,185. 25 

291,932,000. 00 
302,930, 000. 00 
981, 680,000.00 
633,925, 500. 00 
318,825,500.00 

53,978, 500. 00 

2, 683, 271, 500. 00 

122,179,584,885.37 

139,129,302,385.37 

321,102,792,635.37 

A m o u n t re t i red 

$34,484,848.15 

38,358,729. 22 
138,435, 925. 85 
64,946, 598.10 
19,864,492. 58 
2,112. 064, 90 

11, 766. 27 

298,2.14,425.07 

82,393,000. 00 
65,334, 500. 00 

308,396,500.00 
137, 708, 000. 00 
36,874,000.00 

1,998,500.00 

632,703, 600. 00 

70,302,524,356.68 

77,466, 554,356. 68 

92,754,417,156.68 

A m o u n t out
s tand ing • 

$63,504, 674,40 

103,869,735,83 
211,965, 299. 55 
184,012,130. 07 
135,560, 681. 28 
30, 643,105. 32 

1311, 766. 27 

729,443, 760.18 

209, 539,000. 00 
237, 595. 500. 00 
673, 284,500.00 
496, 217, 500. 00 
281 951 500 00 

51, 980,000. 00 

1, 950, 668 000 00 

61,877,060,528.69 

61, 662, 748,028. 69 

228,348,375,478. 69 

00 
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Special I s s u e s 

Civil service re t i rement fund 
(certificates): 

234% Series 1959 . -

CivU service re t i rement 
fund (notes) : 

234% Series 1959 
234% Series 1960 
234% Series 1 9 6 1 . . . . 
234% Series 1962 
234% Series 1963 

Civil service r e t h e m e n t fund 
(bonds) : 

234% Series 1963 . . . . 

234% Series 1964 
234% Series 1965 . . - . 
234% Series 1966 
234% Series 1967 
234% Series 1968 

Federa l Deposi t Insurance 
Corporat ion (notes): 

2% Series 1958 
2% Series 1959 
2% Series 1960 
2% Series 1961 
2% Series 1962 

Federa l .d isabi l i ty insurance 
t r u s t fund (certificates): 

234% Series 1959 

Federal d isabi l i ty insurance 
t ru s t fund (notes): 

234% Series 1959 

234% Series I960- --. 
234% Series 1 9 6 1 -
234% Series 1962 
234% Series 1963 
Footnotes a t end of table. 

ia) 

ia) 
ia) 
ia) 
ia) 
ia) 

ia) 

ia) 
ia) 
ia) 
ia) 
ia) 

ia) 
ia) 
ia) 
ia) 
ia) 

ia) 

ia) 

ia) 
ia) 
ia) 
ia) 

ii) 

ii) 
ii) 
ii) 
ii) 
ii) 

ii) 

ii) 
ii) 
ii) 
ii) 
ii) . 

ii) 
ii) 
ii) 
ii) 
0) 

it) 

ii) 

ii) 
ii) 
ii) 
ii) 

J u n e 30, 1958. 

Various dates 
from: 

J u n e 30, 1957, 
do-
d o — . 
do 

JuneSO, 1958 

J u n e 30, 1957 
Various dates 

from: 
J u n e 30, 1957. 
do 
do 
do 

J u n e 30, 1958 

"Various dates 
from Dec. 1: 

1953 
1954 
1955 
1956 

- 1957 

J u n e 30, 1958 

J u n e 30, 1957 
Various dates 

from: 
J u n e 30, 1957 
do 
do 

J u n e 30, 1958 

On demand; on 
June 30, 1959. 

Redeemable after 
1 year from 
date of issue 
and payable on 
June 30: 

1959 
1960 
1961. 
1962 --
1963 

On demand; on 
June 30: 

1963 

1964 
1965 
1966 . 
1967 --
1968 

Redeemable 
after 1 year 
from date of 
issue and 

1958-
1959 
1960 
1961 
1962 

On demand; on 
June 30: 

1959 
Redeemable 

after 1 year 
• from date of 

issue and pay
able on June 30: 

1959 

1960 
1961 
1962 
1963 

June 30 

do 
do 
do 

. . do 
do 

do - - -

do 
do 
do- - -
do 
do 

June 1, Dec. 1 
do 
do 
do— 
do 

June 30, Dec. 31.. 

do- -

do— — 
d o — --
do -

— - . d o — . 

P a r . 

P a r 
P a r 
P a r 
P a r 
Par, 

P a r 

Par, 
Par , 
P a r 
Par , 
Par , 

Par . 
Par . 
Par . 
Par , 
Par , 

Par , 

P a r 

Par , 
P a r 
P a r 
Par. 

4, 248, 846, 000. 00 

185, 000, 000. 00 
385, 000, 000. 00 
385, 000, 000. 00 
385, 000, 000. 00 
200, 000, 000. 00 

185, 000,000. 00 

385,000,000. 00 
385, 000, 000. 00 
385, 000, 000. 00 
385, 000, 000. 00 
200, 000, 000. 00 

150,900,000. 00 
233, 700,000. 00 
104,800, 000. 00 
227,800, 000. 00 
105,900,000.00 

658, 294, 000. 00 

7, 500, 000. 00 

37,500,000.00 
37,500,000.00 
37, 500, 000. 00 
30, 000, 000. 00 

79, 900, 000. 00 
70, 300, 000. 00 

4, 248,846, 000.00 

185, 000, 000.00 
385, 000, 000. 00 
385, 000, 000. 00 
385, 000, 000. 00 
200, 000, 000. 00 

185, 000, 000. 00 

385, 000, 000. 00 
385, 000,000. 00 
385, 000, 000. 00 
385, 000, 000.00 
200, 000, 000.00 

71, 000, 000.00 
163, 400, 000. 00 
104, 800, 000. 00 
227, 800, 000. 00 
105,900, 000. 00 

658, 294, 000. 00 

7, 500, 000. 00 

37, 500, 000. 00 
37, 500, 000. 00 
37, 500,000. 00 
30, 000. 000. 00 

f 
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TABLE 24.—Description of public debt issues outstanding June 30, 1958-^Contixiued 
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Ti t l e of loan a n d ra te of 
in teres t 

Au
thor
izuig 
act 

ia) 

ia) 
ia) 
ia) 
ia) 

I ia) 

ia) 

ia) 

ia) 

ia) 

ia) 
1 (a) 

ia) 
(a) 

Tax 
sta
tus 

ii) 

ii) 
( i ) 
ii) 
ii) 
ii) 

ii) 

0) 

( i ) • 

ii) 

• i i ) 

(») . 

ii) 
0) 

D a t e of loan W h e n redeem
able or payab le 2 

In te res t p a y m e n t 
da t e 

Average price 
received (per 

$100) 
A m o u n t issued A m o u n t re t i red A m o u n t out 

s t and ing 

I N T E R E S T - B E A R I N G 
D E B T — C o n t m u e d 

Special I s sues—Cont inued 

Federa l d isabi l i ty insurance 
t rus t fund (bonds) : 

234% Series 1963 

234% Series 1964 - - . 
234% Series 1965 
234%> Series 1966 - - - . 
234% Series 1967 
234% Series 1968 -, 

Federal home loan b a n k s 
(notes): 

134% Series 1960 
Federa l Hous ing Adminis 

t ra t ion : 
A r m e d services hous ing 

m o r t g a g e i n s u r a n c e 
fund (notes) : 

2%, Series 1962-
Hous ing insurance fund 

(notes) : 
2% Series 1962 

H o u s m g inves tmen t 
insurance fund (notes): 

2% Series 1962 
M u t u a l mortgage insur

ance fund (notes): 
2% Series 1960 
2% Series 1962 

Na t iona l defense hous
ing insurance fund 
(notes) : 

2% Series I960-
2% Series 1961 

J u n e 30, 1957 
Various ' dates 

from: 
J u n e 30,1957 
do 
do-
do 

J u n e 30, 1958 

.do- . 

On dem and ; on 
J u n e 30: 

1963 J u n e 30, Dec . 3 1 . 

1964— 
1965 
1966 
1967 
1968-

Redeemable 
after 1 year 
from da te of 
issue a n d pay
able on J u n e 3( 

1960 

Various dates 
from: 

F e b . 5, 1958-

Sept . 18, 1957. 

F e b . 6, 1958--

N o v . 26, 1955. 
M a r c h 31, 1958 . . . 

Various da tes 
from: 

Aug. 17, 1955-
Oct 17, 1956-
Various da tes 

from: 

1962-

1962-

1962., 

I 9 6 0 — 
1962 

1960--
1961.-

. do - . 

. do - , 

. d o . , 
-do- , 
-do . . 

. do - . 

. d o -

.do- . 

-do . . 

-do- , 
-do . . 

. - . d o . - , 
- - . d o . - . 

P a r 

P a r 
P a r 
P a r 
P a r 
P a r 

P a r -

$7, 500,000.00 

600,000. 00 
500,000. 00 
500, 000. 00 
500, 000. 00 
000, 000. 00 

Par , 

Par . 

Par , 

Par . 
Par . 

Pa r . 
Par . 

164,800,000,00 

4,374,000. 00 

3, 598, 000. 00 

70, 000. 00 

15,400, 000. 00 
16,888, 000. 00 

1,450,000.00 
250, 000. 00 

$2,950, 000.00 

2, 250, 000.00 

13, 979, 000.00 

200,000. 00 

$7, 500,000.00 

37, 500,000. 00 
37, 500,000.00 
37, 500,000,00 
37, 500,000. 00 
30,000, 000.00 

164,800, 000. 00 

1,424,000. 00 

1, 348, 000. 00 

70, 000. 00 

1,421,000.00 
16,888,000.00 

1, 250,000. 00 
250, 000. 00 



2% Series 1962 
Section 220 housing in

surance fund (notes): 
2% Series 1959 
2% Series 1961 

2% Series 1962 

Section 221 housing in
surance fund (notes): 

2% Series 1959 

2% Series 1962 
Servicemen's mortgage 

i n s u r a n c e f u n d 
(notes): 

2% Series 1959 

2% Series 1960 
2% Series 1961 
2% Series 1962 

Title I housing insur
ance fund (notes): 

2% Series 1960 
2% Series 1961 

Title I insurance fund 
(notes): 

2% Series 1959 -
2% Series I960- -
2% Series 1962 

War housing insurance, 
fund (notes): 

2% Series 1962 
Federal old-age and survi

vors insurance trust fund 
(certificates): 

2M% Series 1959-. 

Federal old-age and survi
vors insurance trust fund 
(notes): 

2)^% Series 1959 

23^% Series 1960..., 
2M% Series 1961—. 
2M% Series 1962.... 
23^% Series 1963.... 

Footnotes at end of table. 

ia) 

ia) 
ia) 

ia) 

ia) 

ia) 

ia) 

ia) 
ia) 
ia) 

[̂  

ia) 

ia) 

(a) 

ia) 

ia) 
ia) 
ia) 
ia) 

ii) 

ii) 
0) 

ii) 

ii) 

0 ) 

ii) 

ii) 

ii) 
ii) 

0) 

ii) 

(i) 

0) 

May 21, 1968. 

Aug. 20, 1954 
June 12, 1957 
Various dates 

from: 
Mar. 24,1958. 

Aug. 20, 1954 
Various dates 

from: 
Apr. 24,1958-

Aug. 20, 1954 
Various dates 

from: 
Dec. 20,1955-. 
July 18,1956.. 
Mar. 24, 1958. 

Feb. 1, 1956.. 
Sept. 19,1956. 

Aug. 20, 1954. 
Oct, 21,1955-. 

Mar. 31,1958 
Various dates 

from: 
Sept. 18,1957. 

June 30, 1958-

June 30, 1957 
Various dates 

from: 
June 30, 1957 
do- - -
do 

June 30, 1958 

1962-

1959—w 
1961 

1962-
Redeemable 

after 1 year 
from da te of 
issue and pay
able on J u n e 30: 

1959 

1962 

1959 

1960 
1961 - - -
1962 

I960- - . . 
1961 

1959 
1960 -
1962 

1962 

On d e m a n d ; on 
J u n e 30, 1959. 

Redeemable 
after 1 year 
from date of 
issue a n d pay
able on J u n e 30: 

1959 

1960 
1961 
1962 
1 9 6 3 - . - . 

d o — 

— - . d o — 
. . d o — 

d o . . . 

d o . . . 

d o . . 

d o - -

d o - -
do 
do . 

do 
_ do 

' - . . . d O - -
- — do__ 

do 

do 

d o . . 

d o . . 

do 
d o - -
d o _ -

. . - , d o _ 

Par. 

Par. 
Par. 

Par. 

Par 

Par. 

Par 

Par 
Par. 
Par, 

Par 
Par. 

Par 
Par. 
Par. 

Par. 

Par. 

Par 

Par 
Par 
Par 
Par. 

3,000,000.00 

750,000.00 
100,000.00 

450,000.00 

750,000.00 

60,000.00 

750,000.00 

500, 000. 00 
650, 000. 00 
925, 000. 00 

700, 000. 00 
500, 000, 00 

38,000,000. 00 
5,400, 000. 00 

23,179, 000. 00 

13, 297,000. 00 

9,924,785,000. 00 

500,000,000. 00 

965, 000,000. 00 
965, 000, 000. 00 
965, 000,000. 00 
465,000,000. 00 

200, 000. 00 

320, 000.00 

33,000, 000. 00 

6, 700,000. 00 

3,000,000.00 

560,000.00 
100,000.00 

450,000.00 

750,000.00 

50,000.00 

750, 000. 00 

500,000.00 
550, 000. 00 
925, 000. 00 

380, 000. 00 
500, 000.00 

35, 000, 000.00 
5,400, 000.00 

23,179, 000. 00 

6, 597,000. 00 

924, 785,000. 00 

^ 

Ul 

600, 000, 000.00 

965, 000, 000.00 
965, 000, 000. 00 rf:^ 
965, 000, 000. 00 0 0 
465,000,000.00 •<[ 



T A B L E 24.—Description of public issues outstanding June 30, 1958—Continued 
OO 
00 

pi 

O 
Pi 

O 

Ul 

o 
pi 
t?d 
H 
> 
Si 

O 

> 

d 
Pi 
Hi 

Title of loan and rate of 
interest 

Au
thor
izing 
act 

ia) 

ia) 
ia) 
ia) 
ia) 
ia) 

ia) 
ia) 
ia) 
ia) 

ia) 
ia) 

ia) 

ia) 

Tax 
sta- 1 
tus 

0) 

a 
a a ii 
ii) 

ii) 
{I 
ii) 

a 
ii) 
ii) 

0) 

' ii 

Date of loan When redeem
able or payable 2 

Interest payment 
date 

Average price 
received (per 

$100) 
Amount issued Amount retured Amount out

standing 

INTEREST-BEARING 
DEBT—Contmued 

Special Issues—Continued 

Federal old-age and survi
vors insurance trust fund 
(bonds): 

23^% Series 1963 

23^% Series 1964 
234% Series 1965 
234% Series 1966 
234% Series 1967 
234% Series 1968 

Federal Savings and Loan 
Insurance Corporation 
(notes): 

2% Series 1959 
2% Series 1960 
2% Series 1961 
2% Series 1962 

Foreign service retirement 
fund (certficates): 

4% Series 1959 
3% Series 1959 

Government lUe insurance 
fund (certificates): 

33^% Series 1959 
Highway trust fund (cer

tificates) : 
2H% Series 1959 

June 30, 1957 
Various dates 

from: 
June 30,1957.. 
do 
do 
do 

June 30, 1958 

Various dates 
from: 

June 30,1954. 
June 30,1955--
July 11,1956.. 
Aug. 16,1957-

June 30, 1958. 
do 

—do-

— d o . 

On demand; 
June 30: 

1963 

1964., 
1965.. 
1966-. 
1967.. 
1968-. 

1959 
1960 
1961 
1962 

On demand; on 
June 30: 

1959 
do-

-do. 

-do-

June 30, Dec. 31-. 

.do . 

.do-

.do-
-do-
.do_ 

-do-_ 
-do--
-do__ 
-do--

June 30-
do-_ 

do 

June 30, Dec. 31. 

Par 

Par. 
Par 
Par. 
Par. 
Par 

Par. 
Par. 
Par. 
Par, 

Par. 
Par. 

Par. 

Par. 

$500,000,000.00 

965, 000,000. 00 
965, 000, 000. 00 
965, 000, 000. 00 
965, 000,000. 00 
466,000,000. 00 

35,850,000. 00 
25, 500, 000. 00 
21,000, 000. 00 
41, 000,000.00 

23, 065, 000. 00 
1,187, 000.00 

1,144,116,000.00 

931, 226, 000. 00 

$11, 500,000. 00 

109, 000, 000. 00 

$500, 000, 000. 00 

965, 000, 000. 00 
965, 000, 000.00 
965, 000, 000. 00 
965,000,000.00 
465,000,000.00 

24, 350,000. 00 
25, 500, 000. 00 
21, 000, 000. 00 
41, 000, 000. 00 

23, 065, 000. 00 
1,187, 000. 00 

1,144,116,000.00 

822, 226, 000. 00 



N a t i o n a l service life insur
ance fund (notes): 

3 % Series ,1959 
3 % Series 1960 
3%, Series 1961.--
3 % Series 1962 
3 % Series 1963 

Railroad re t i rement account 
(notes): 

3 % Series 1959-' 
3 % Series 1960 
3 % Series 1961 
3 % Series 1962 
3 % Series 1963 

U n e m p l o y m e n t t rus t fund 
(certificates): 

2^ i% Series 1959 
Veterans special t e rm insur

ance fund (certificates): 
• 23^^% Series 1959 

To ta l special i s s u e s — 

Tota l interest-bearing 
deb t ou ts tanding . 

ia.) 
ia.) 
ia) 
ia) 
ia) 

ia) 
ia) 
ia) 
ia) 
ia) 

ia) 

ia) 

ii) 
ii) 
ii) 
ii) 
0) 

ii) 

ii) 

Va,rious dates 
fiom J u n e 30: 

1954 -•--
1 9 5 5 . - . - - - - . 

J une 30, 1956- . . 
JuneSO, 1957. . -
.Tune SO, 1958 . . . 
Various dates 

from J u n e 30: 
1954 
1955. . . 
1956 
1957. . . 

JuneSO, 1958 . . . 

- d o -

Redeemable 
after 1 year 
from date of 
issue a n d pay
able on J u n e 30: 
1959 
1960 
1961...:---. 
1962 
1963 

1959-
1960-
1961-
1962-
1963-

On dem and ; on 
J u n e 30, 1959. 

- d o -

J u n e 30. 
do__ 
d o . -

. . . . - d o - _ 
do -_ 

- d o -
-do_ 
- d o . 
. d o . 
. d o -

J u n e 30, Dec . 31-

J u n e 3 0 - - - - - - - -

Par--
P a r . 
P a r . 
P a r . 
P a r -

P a r . 
P a r . 
P a r . 
P a r . 
Pa r . , 

P a r . 

P a r . 

2, 613, 000, 000. 00 
416, 608, 000. 00 
873, 440, 000. 00 
464, 727, 000. 00 

1, 297, 544, 000. 00 

794,611,000.00 
786, 013, 000. 00 
777, 202, 000. 00 

1,178, 688, 000. 00 
89, 613,000. 00 

6, 680, 694, 000. 00 

48, 267, OCO. 00 

46,681,607,000.00 

367,784,399,635. 37 

95,101, 000. 00 

238, 000. 00 

10, 000, 000. 00 

435, 638, 000. 00 

93,190,055,156.68 

2,613,000.000.00 
416, 608, 000. 00 
873,440,000. 00 
464,727, 000. 00 

1, 297, 644, 000. 00 

699, 510, 000. 00 
786, 013, 000. 00 
777, 202, 000. 00 

1,178,450, 000. 00 
89,613,000,00 

6, 670, 694, 000, 00 

48, 267, 000. 00 

46, 245,969, 000. 00 

274, 594, 344,478. 69 

Ul 

Ti t le of loan 

M A T U R E D D E B T O N W H I C H I N T E R E S T H A S 
C E A S E D 

Old deb t matured—issued prior to Apr . 1, 1917 i<. 
23'^% Pos ta l savings b o n d s -
F i r s t L ibe r ty bonds , a t var ious interest, ra tes 
Other L i b e r t y b o n d s a n d Vic tory notes , a t var ious interes t 

ra tes . 
T r e a s u r y b o n d s , a t var ious interest rates 
Adjus ted service b o n d s of 1945 
T r e a s u r y notes , a t var ious interes t rates 
T r e a s u r y savings notes 

Author 
izing act 

ic) 
id) 
id) 
id) 

(a) 
ia) 
ia) 
ia) 

A m o u n t out
s t and ing 

5 $1, 370, 740. 26 
5 915, 700. 00 
5 811, 000. 00 

5, 234, 450. 00 

108, 691, 550. 00 
2, 583, 600.00 

31, 530,100.00 
3,479, 900. 00 

T i t l e of loan 

M A T U R E D D E B T O N W H I C H I N T E R E S T H A S 
C E A S E D 

Treasu ry notes , tax series 
Certificates of indeb tedness , a t var ious in teres t r a t e s . . 
Treasm-y biUs 
T r e a s u r y savings certificates 
U n i t e d Sta tes savings bonds 
A r m e d forces leave b o n d s _. 

To ta l m a t u r e d deb t on which interes t has ceased. 

Au thor 
izing act 

ia) 
ia) 
ia) 
ia) 
ia) 
ia) 

A m o u n t out
s t and ing 

$252, 760.00 
6, 376, 650. 00 

15, 379,000. 00 
5 77, 760. 00 

456,147,026. 00 
15,266.175. 00 

648,116, 390. 26 

0^ 
00 
CO 



TABLE 24.—Description of public debt issues outstanding June 30, 1958—Continued 
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Title of loan Amount outstand
hlg 

DEBT BEARING NO INTEREST 

Special notes of the United States (issued pursuant to the provisions of the Bretton Woods Agreements Act, approved July 31,1945, and under the authority 
of and subject to the provisions of the Second Liberty Bond Act, as amended. The notes are nonnegotiable, bear no interest, and are payable on demand): 

International Monetary Fund series 
United States savings stamps (Public Debt Act of 1942) _ 

Excess profits tax refund bonds (issued under the authority of and subject to the provisions of the Second Liberty Bond Act, as amended, and Sections 780 to 
783, inclusive, of the Internal Revenue Code, as amended. Issued in series depending upon the tax years for which credits are avaUable and in amounts 
certified to the Secretary of the Treasury by the Commissioner of Internal Revenue. Bear no interest and mature at yearly intervals after the cessation of 
hostihties, as provided by Section 780 (E) of the Internal Revenue Code, as amended, and are redeemable at the option of the owner on or after Jan. 1,1946): 

First Series- . . . ._ . - ^ . . . . 
Second Series 

Total excess profits tax refund bonds 

Old demand notes (acts of July 17, 1861 (12 Stat, 259); Aug. 6. 1861 (12 Stat. 313); Feb. 12, 1862 (12 Stat. 338)). (The $60,030,000 issued includes $60,000,000 
authorized to be outstanding and amounts issued on deposits including reissues.) .--

Fractional currency (acts of July 17,1862 (12 Stat. 592); Mar, 3,1863 (12 Stat. 711); June 30,1864 (13 Stat, 220)). (The $368,724,080 issued includes $50,000,000 
authorized to be outstanding and amounts issued on deposits including reissues.) ._ 

Legal tender notes (acts of Feb, 25,1862 (12 Stat. 345); July 11,1862 (12 Stat. 532); Mar. 3,1863 (12 Stat. 710); May 31, 1878 (20 Stat. 87); Mar. 14, 1900 (31 Stat. 
45); Mar. 4,1907 (34 Stat. 1200)). (Greatest amount ever authorized to be outstandmg, $450,000,000.) 

Less gold reserve . 

Total legal tender notes less gold reserve -

National bank notes (redemption account) (the act of July 14, 1890 (20 Stat. 289), provides that balances standing with the Treasurer of the United States 
to the respective credits of national banks for deposits made to redeem the circulatuig notes of such banks, and aU deposits thereafter received for like 
purpose, shall be covered into the Treasury as a miscellaneous receipt, and the Treasurer of the United States shaU redeem from the general cash in the 
Treasury the circulating notes of said banks which may come into his possession subject to redemption, * * * and the balance remaining of the deposits so 
covered shall, at the close of each month, be reported on the monthly public debt statement as debt of the United States bearing no interest). (Authorized 
to be outstanding at one time. Indefinite.) 
hrift and Treasury savings stamps . 

Total debt bearing no interest 

Gross debt (including $21,868,691,976.42 debt mcurred to flnance expenditures of Government corporations for which obligations of such corporations 
Q are held by the Treasury) -. - -

uaranteed obUgations not owned by the Treasury _._...,._ 

Total gross public debt and guaranteed obligations .' 
Deduct debt not subject to statutory hmitation (see footnote 6) 

Total debt subject to limitation lo. , . . . . - ._ __— '. 

$618,000,000.00 
51,397, 500. 96 

481,102.43 
408,369.15 

889, 471, 58 

6 52, 917. 50 

5 15 1, 965,808. 76 

346,681, 016. 00 
156,039,430. 93 

6190, 641, 686. 07 

> 181,665,670. 50 
6 3, 707, 543. 75 

1,048,310,498.12 

276,290,771.367. 07 
101,220, 600. 00 

276,391.991,967.07 
430,998,715. 84 

276,960,993,251.23 



1 ReconcUiation of summary to the basis of daUy Treasury statements is shown in 
table 23. 

2 Redeemable at the option of the United States on and after dates indicated, except 
where otherwise stated. The Treasury bonds and Treasury bonds, investment series 
B-1975-80, now outstanding, may be redeemed' only on interest dates, and 4 months' 
notice of redemption must be given. 

3 Treasury bUls are noninterest-bearing and ^re sold on a discount basis with com
petitive bids for each issue. The average sale price of these series gives an approximate 
yield on a bank discount basis (360 days a year) as indicated, opposite.each issue of 
btUs. This yield differs slightly from the yield on a true discount basis (365 days a 
year) which is sho\\m in the summary in table 23, 

4 Redeemable, at par and accrued interest, to date of payment, at anj'̂  time upon the 
death of the owner at the option of the duly consUtiited representative of the deceased 
owmer's estate, provided entire proceeds of redemption are applied to payment of 
Federal estate taxes due from deceased owner's estate. 

5 The items not subject to the statutory debt limitation are keyed to this footnote 
and consist of: (a) Panama Canal bonds; (b) certain matured debt; and (c) certain 
debt bearing no interest. 

8 May be exchanged at option of owner for marketable 134 percent 5-year Treasm-y 
notes, dated Apr. 1 and Oct. 1, next preceding the date of exchange. 

7 Amounts issued and rethed for Series E, F, and J mclude accrued discount; amounts 
outstandhlg are stated at current redemption values. Amounts issued, retired, and 
outstanding for Series G, H, and K are stated at par value. 

3 During this additional 10-year period interest on bonds bearing issue dates of 
Maj^ 1,1941, through AprU 1, 1942, wiU accrue at the rate of 23^ percent simple interest 
each year for the first l]>i years, and then increase for the remainuig 23»̂  years to bring 
the aggregate interest return to approximately 2.90 percent, compounded semiannuaUy. 
On bonds bearuig issue date of May 1, 1942, and subsequent dates, interest wUl accrue 
after maturity at the rate of approximately 3 percent per annum, compounded semi
annually, for each half-year period of the extension period. 

9 Approximate yield if held from issue date to end of 10-year extension period. 
10 If held from issue date to end of 10-year extension period, bonds of this series dated 

Jan. 1, 1942, through Apr. 1, 1942, yield approximately 2.90 percent and those dated 
May 1, 1942, through Dec. 1, 1942, yield approximately 2.95 percent. 

11 Matured bonds of this, series yield approximately 2.96 percent if held from issue 
date to end of 10-year extension period, and unmatured bonds of this series yield 
approximately 2.90 percent if held to maturity. 

12 Bonds with issue dates February through AprU 1957, at the option of the o^mer, 
may be held and wiU accrue interest for additional 10 years. 

13 Deduct. 
14 For detaUed information see 1956 annual report, page 435. 
15 After deducting amounts officially estimated to have been lost or irrevocably 

destroyed. 
18 Statutory debt Umit of $275,000,000,000 was temporarUy increased to $280,000,000,000 

until June 30,1959, by the act approved February 26,1958. For additional information 
on the statutory debt limitation see tables 27 and 28. 

AUTHORIZING ACTS: 
(a) Sept. 24, 1917, as amended. 
(b) Aug. 5, 1909, Feb. 4, 1910, and Mar. 2, 1911. 
(c) Various. 
(d) June 25, 1910. 

TAX STATUS: 
(e) Any uicome derived from Treasury bUls of this issue, whether uiterest or gain 

from theh* sale or other disposition does not have any exemption, as such, and loss 
from the sale or other disposition of any such bUls does not have any special treatment, 
as such, under the Intemal Revenue Code or laws amendatory or supplementary 
thereto. . The bUls are subject to estate, inheritance, gift, or other excise taxes, whether 
Federal or State, but are exempt from aU taxation now or hereafter imposed .Qn the 
principal or interest thereof by any State, or any of.the possessions of the United ;States, 
or by any local, taxing authority. For purposes of.'taxation the amount of discoiint at 
which the bUls are originaUy sold by the United States is to be considered to be interest. 

(f) Income derived from these securities is subject to all taxes now or hereafter 
imposed under the Internal Revenue Code or laws amendatory or Supplementary 
thereto. The securities are subject to estate, inheritance, gift, or other excise taxes, 
whether Federal or State, but are exempt from all .taxation now or hereafter imposed 
on the principal or interest thereof by any State, or any of the possessions of the United 
States, or by any local taxuig authority. The following is applicable to savings bonds 
only: For the piii-poses of taxation any increment in value of savings bonds represented 
by the difference between the price paid and the redemption value received (whether 
at or before matm-ity) shall be considered as interest. 

Attention is invited to Treasury Decision 4550 ruling that bonds, notes, bUls, and 
certificates of indebtedness of the Federal Government or its agencies, and the interest 
thereon, are not exempt from the gift tax. 

(g) Exempt, both as to principal and interest, from aU taxation now or hereafter 
imposed by the United States, any State, or any of the possessions of the United States, 
or by any local taxing authority, except (a) estate or inheritance taxes, and (b) graduated 
additional income taxes, commonly known as surtaxes, and excess profits and war 
profits taxes, now or hereafter imposed by the United States, upon the income or 
profits of individuals, partnerships, associations, or corporations. The interest on 
an amount of bonds authorized by the act approved Sept. 24, 1917, as amended, the 
principal of which does not exceed in the aggregate $5,000 owned by any individual, 
partnership, association, or corporation, shall be exempt from the taxes provided for iii 
clause (b) above. 

(h) Exempt from the payment of all taxes or duties of the United States, as well as 
from aU taxation in any form by or under State, municipal, or local authority. (The 
Supreme Court has held that this exemption does not extend to estate or inheritance 
taxes, imposed by Federal or State authority.) 

(i) These issues, being investments of various Government funds and payable only 
for the account of such funds, have no present tax liabUity. 

In hands of foreign holders.—Applicable only to secmities issued prior to Mar. 1, 
1941: Bonds, notes, and certificates of indebtedness of the United States, shall, whUe 
beneficially owned by a nonresident alien individual, or a foreign corporation, partner
ship, or association, not engaged tn business in the United States, be exempt both as 
to pruicipal and interest from any and all taxation now or hereaifter imposed by the 
United States, any State, or any of the possessions of the United States, or by aiiy 
local taxuig authority. 

MEMORANDUM RELATING TO OTHER OBLIGA.TIONS 

Amount 
Obligations of the United States payable on presentation: 

United States registei'ed interest checks payable.--. $217,911,438..49 
United States interest coupons due and outstanding ,_ . . 117, 505,842.49 
Interest payable with and accrued discount added to principal of 
" Uhited States securities - . . . 9,320,894.68 

Total —-J - 344, 738,175.66 

> 

Ul 

CO 
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TABLE 25.—Description of guaranteed obligations held outside the Treasury^ 
June 30, 1958 

[On basis of daily Treasury statements, see "Bases of Tables"] • 

Security Rate of 
interest. 

Amount 

U N M A T U R E D OBLIGATIONS 12 

Federal Housing Administration debentures issued under act of June 27, 1934, 
as amended (12 U. S. C. 1701-1750g): 

Mutual mortgage insurance fund: 
Series A3 _ 
Series AA 
Series AA. . 
Series AA - ---
Series AA 
Series AA 
Series AA -
Series AA -

Armed services housing mortgage insurance fund: 
Series FF 
Series FF 

Housing insurance fund: 
Series BB -
Series BB- -
Series BB 
Series BB -------

National defense housing insurance fund: 
Series GG -
Series GG 
Series GG; 
Series P .--•-. 
Series Y . . - : 

Section 221 housing insurance fund: 
Series DD -

Servicemen's mortgage insurance fund: 
Series EE .-. . 
Series EE 

Title' I housing insurance fund: 
Series L . . — 
Series R . 
Series T 

War housing insurance fund: 
Series H 

Total unmatured pbligations - . . . . . 

MATURED OBLIGATIONS 

Commodity Credit Corporation, interest 
Federal Farm Mortgage Corporation: 

Principal 
Interest 

Federal Housing Administration, interest 
Home Owners' Loan Corporation: 

Principal 
Interest 

Reconstruction Finance Corporation, interest-

Total matured obligations., 

Total based on guarantees., 

Percent 
3 
2H 
2% 
2%: 
2H\ 
3 I 
3H 

• 334 

• 2 ^ 2 
. 2% 

2\h\ 
2H 
23/i' 
3 

2^1 
2H 
2?' 

. 234 
2% 

3H 

2% 
3 

2H 
2H 
3 

2yo 

$4, 250,650. Oa 
413, 550.00 
498,050.00' 

•*'294,050.00 
853,900. Oa 

3; 603, .700.00' 
58, 500.00 
15,000.00' 

5, 229,000.00' 
3,096,400.00' 

4,298,300.00--
49,700.00-

4, 215,300.00' 
423, 750.00' 

23, 276, 950.00' 
20, 753,350.00-

209,600.00' 
2. 209, 600.00 
1, 284,150. OO 

7, 550.00' 

60,350.00' 
17,850. OO 

33, 550. oa 
69,900.00' 

273,950. OO 

25,069, 600.00 

4 100, 565, 250.00 

11.26 

240, 200.00 
45, 722. 50 

128. 44 

415,150.00 
80, 746.64 

19.25 

5 781,978. C 

101", 347, 228. 08 

NOTE.—For obligations held by the Treasury and reflected in the public debt, see table 114. 
1 These obligations have been issued on various dates and are payable on various dates. Interest is pay

able semiannually, Jan. 1 and July 1. All unmatured obligations except the Series A debentures are redeem
able on any interest day or days, on 3 months'notice. Unmatured Series A debentures are not redeemable 
until maturity. ^ 

2 Under the Public Debt Act of 1941 (31 U. S. C. 742a), income or gain derived from these securities except, 
mutual mortgage insurance fund debentures. Series A, is subject to all Federal taxes now or hereafter im
posed. The securities are subject to surtaxes, estate, inheritance, gift, or other excise ta.xes, whether Federal 
or State, but are exempt from all taxation now or hereafter imposed on the principal or interest thereof by 
any State, municipality, or local taxing authority. Debentures issued on contracts entered into before 
Mar. 1, 1941, are exempt from all taxation except surtaxes, estate, inheritance, and gift taxes. 

3 Series A debentures are subject only to such Federal, State, and local taxes as the mortgages in exchange 
for which they are issued would be subject to in the hands of the holders of the debentures. 

* Includes Series A debentures amountmg to $322,550, maturing on July 1,1958; and debentures called for 
redemption on July 1,1958, at par plus accrued interest, as follows: Series A A, $1,319,200; Series FF, $59,000; 
SeriesBB, $1,999,300; Series EE, $24,700; Series L, $23,100; Series R, $40,350; Series T, $98,700; and Series H, 
$2,571,950. 

5 Funds have been deposited with the Treasurer of the United States for payment of the outstanding 
matured principal and interest. 



TABLES 493 
T A B L E "26.—Postal Savings Systems' deposits and Federal Reserve notes ouistanding 

J u n e 30, 1947-58 

[Face-'ambunt in ,thous9.nds of dollars. On-basis of reports received by the Treasury] 

J u n e 30 

1947 
1948 -
1949'i. -- --
1950' -- -
1951 -
1952 
1953- -
1954. -
1955 ---
1956 
1967 
1968--

Deposi ts in Posta l Savings Systems i 

U . S. Pos ta l 
Savings 
Sys tem 2 

3,392, 773 
3, 379,130 
3, 277,402 
3, 097,316 
2, 788,199 
2, 617, 564 
2,457, 548 
2, 251,419 
2, 007,996 
1, 765,470 
1,462, 268 

5 1, 212, 672 

Canal Zone 
Posta l Savings 

Sys tem 3 

9,602 
9,129 
8,943 
8,643 
7,044 
7,005 
6,848 
6,606 
6,290 
6,313 
6,139 

6 5, 713 

To ta l 

3,402,376 
3,388, 259 
3, 286,346 
3,105,959 
2,795,244 
2,624, 569 , 
2,464,396 
2, 257,926 
2,014, 286 
1, 771, 783 
1,468,408 
1, 218,385 

Federal 
Reserve notes * 

23 444 193 
23,136,167 
22, 783,823 
22 398 284 
22,975' 292 
24 135 367 
25,040,466 
24, 726, 731 
25,030,031 
25, 523, 779 
26 836 574 

7 25,862, 932 

1 The faith of the United States is solemnly pledged to the payment of deposits (plus accrued interest at 
the rate of 2 percent) made in postal savings depositary oflQces. Interest is payable quarterly from the first 
day of the month next following date of deposit and on deposits made after March 1,1941 (under the Public 
Debt Act of 1941), is subject to all Federal taxes. 

2 Established by act of Jime 25,1910, as amended. 
3 Established by act of June 13, 1940. 
* Authority for the-issuance of Federal Reserve notes was given under the act of December 23, 1913, as 

amended. The notes are obligations of the United States and are receivable by all national and member 
banks and Federal Reserve Banks and for all taxes, customs, and other public dues. They are redeemable 
in lawful money on demand at the Treasm-y Department, Washington, D. C., or at any Federal Reserve 
Bank. 

fi Funds due depositors on June 30, 1958, including mterest of $87,399,202 totaling $1,300,071,144, is offset 
by cash in designated depositary banks amounting to $24,339,541, which is secured by the pledge of col
lateral as provided in the regulations of the Postal Savings System, having a face value of $25,795,200; 
Government securities with a face value of $1,206,253,000; and cash in possession of the System and other 
net assests of $69,478,603. 

6 Funds due depositors on June 30, 1958, including interest of $258,879 totaling $5,972,164, is offset by 
Government securities having a face value of $6,250,000 and other assets, 

7 In actual circulation, exclusive of $842,389,219 redemption fund deposited in the Treasury and $793,133,020 
of their own FederalReserve, notes held by the issuing banks. The collateral security for Federal Reserve 
notes issued consists of $11,648,000,000 in gold certificates and in "credits with the Treasurer of the United 
States payable in gold certificates, $17,420,000,000 face amount of U. S, Government securities, and $13,556;000 
face amount of commercial paper. Notes issued by a Federal Reserve Bank are a first lien against the 
assets of such Bank. 
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TABLE 27.—Statutory limitation on the public debt and guaranteed obligations, 
June 30, 1958 

• . [In miUions of dollars] 

PART I.—STATUS UNDER LIMITATION, JUNE 30, 1958 } 

Amount 

Maximum amount of securities which may be outstanding at any one time, under limitations 
imposed by Section 21 of the Second Liberty Bond Act, as amended (31 U. S. C. 757b), pro-

• vides for a limit of $275 bUllon, except that this limitation was increased by $6 bUlioh begin
ning on Aug. 28,1954, and endmg on June 30,19.56, by acts approved Aug. 28,1954 (68 Stat. 895), 
and June 30,1955 (69 Stat. 241); by $3 biUion begiiming on July 1,1956, and ending on June 30, 

. 1957, by the act approved July 9,1956 (70 Stat. 519); by $5 biUIon beginnhig on Feb. 26, 1968, 
and ending on June 30,1959, by the act approved Feb, 26,1958 (72 Stat. 27). (See also the follow
ing table) 

Amount of securities outstanding subject to such statutory debt limitation: 
U. S. Government securities issued under the Second Liberty Bond Act, as amended 
Guaranteed obligations (excluding those held by the Treasury)— „. 

Total amount of securities outstanding subject to statutory" debt limitation 

Balance issuable under limitation . . . . . . . 

280,000 

275,912 
101 

276,013 

3,987 

PART II.—APPLICATION OF LIMITATION TO PUBLIC DEBT AND GUARANTEED 
OBLIGATIONS OUTSTANDING JUNE 30, 1958 

Class of security 

Publicdebt: 
Interest-bearing securities: 

Marketable: 
Treasury bills . . . . 
Certificates of indebtedness 
Treasury notes 
Treasury bonds . . 
Panama Canal bonds _ _ 

Total marketable.. . . 

Nonmarketable: 
U.S. savings bonds (current redemption value) 
Depositary bonds 
Treasury bonds, investment series.. 

Total nonmarketable 

Special Issues to Government agencies and trust funds 

Total interest-bearing securities 

Matured debt on which Interest has ceased 

Debt bearing no interest: 
United States savings stamps -
Excess profits tax refund bonds __ 
Special notes of the United States: 

International Monetary Fund Series 
United States notes (less gold reserve) 
Deposits for retirement of national bank and Federal 

Reserve Banknotes 
Other debt bearing no interest 

. Total debt bearing no interest -_ 

Total public debt '. 

Guaranteed obligations (excluding those held by the Treasury): 
Interest-bearing 
Matured 

Total guaranteed obligations 

Total public debt and guaranteed obligations. 

Subject to 
statutory 

debt limita
tion 

22,406 
32,920 
20,416 
90,883 

166,626 

6i;984 
171 

9,621 

61, 777 

46,246 

274, 648 

594 

61 
1 

618 

670 

275, 912 

101 
1 

101 

276,013 

Not subject 
to statutory 
debt limita

tion . 

.59 

50 

50 

3 

191 

182 
6 

378 

431 

431 

Total out
standing . 

22,406 
32,920 
20,416 
90,883 
.. '60 

166,675 

51,984 
171 

9,621 

61, 777 

46, 246 

274, 698 

597 

51 
1 

618 
191 

182 
6 

1,048 

276,343 

101 
1 

101 

276,444 



TABLES 495 
T A B L E 28,—Changes in the statutory debt limitation, 1941-58 

: [Dollars in billions] 

Act establishing l imi ta t ion 

D e b t l imi ta t ion 

Effective 
da te 

Expi ra t ion 
da t e 

To ta l 
l imita

t ion 

Tem
porary 

eluded 
in total 

Federal securities out
s tanding subject to 
l imi ta t ion a t end of 
m o n t h before next, 

"change in the l imit 

D a t e A m o u n t 

P. L. 7, Feb, 19,1941 (55 Stat, 7). 
P . L. 510, Mar-...28,1942 (56 Stat. 

189) _ - l — -
P . L . 34, Apr. 10, 1943 (57 S ta t . 

63^ 
P . L. 333, J u n e 9, 1944 (58 S ta t . 

272) 
P . L. 28, Apr . 3, 1945 (59 Sta t . 

47) -• — -
P , L. 455, June 26, 1946 (60 Sta t . 

316) — - - - - . - •--
P , L . 686, Aug. 28, 1954 (68 Sta t . 

895) 
P . L . 124, J u n e 30, 1955 (69 S ta t . 

241) 
P . L. 678, J u l v 9, 1956 (70 S ta t . 

519) 
P . L . 455, J u n e 26, 1946 (60 S ta t . 

316) 
P ; L. 85-336, F e b . 26, 1958.(72 

Sta t . 27) -
P , L. 85-912, Sept . 2, 1958 (72 
. S ta t . 1758).-• :'-

M a r . 1,1941 

M a r . 28,1942 

Apr. 10,1943 

J u n e 9,1944 

Apr . 3,1945 

J u n e 26,1946 

Aug . 28,1954 

Ju ly 1,1955 

Ju iy 1,1956 

Ju iy 1,1957 

F e b . 26,1958 

Sept . 2,1958 

M a r . 27,1942. 

Apr.- 9,1943 

J u n e 8,1944 

Apr . ;2,1945 

J u n e 25,1946 i 

Aug. ' 27,-1954 

J u n e 30,1955 

J u n e 30,1956 

June- 30,1957 

F e b . 2.5.1958 

J u n e 30.1959 

3 J u n e 30,1959 

$65.0 

125.0 

210.0 

260 0 

i 300. 0 

2 275. 0 

281.0 

281.0 

278.0 

275.0 

280 0 

288.0 

$6.0 

6.0 

3.0 

5.0 

5.0 

F e b . 28,1942 

M a r . 31.1943 

M a y 31,1944 

M a r . 31,1945 

M a y •31,1946 

J u l y 31,1954 

J u n e 30,1955 

J u n e 30,1956 

J u n e 30;. 1957 

Jan . 31,1958 

-A.ug. 31,1958 

$63. 6 

118.5 

193.0 

242.7 

282, 7 

270; 5 

'27.3.9 

272.4 

270."2 

27^.2 

278.2 

N O T E . — A s u m m a r y of deb t l imitat ions from 1917 through 1957 fixed b y Section 21 of the Second jLiberty 
Bond Act, as amended , appears'-in exhibit 15. T h e annua l report for 1941, p p . 28-30, contains a s u m m a r y 
of Section 2 of the Pub l i c D e b t Act of 1941, which consolidated into Section 21 of t he Second Liber ty Bond 
Act, as amended , all au thor i ty to issue direct obligations of the Uni ted States and increased theli ihi i t to 
more t h a n t h e combined total of separate l imitat ions in effect previously. i i ',, 

1 Guaranteed securities held outs^ide the Treasury were not ' included in t he s t a tu to ry deb t l i ibitation 
untiVXpril 3, 1945. . '< ' \i ? 

•2Sin'ce J u n e 26, 1946, U . S. savings bonds have been included in t h e publ ic deb t a t their current redera'p-
tion value. ' Before t h a t for purposes of t he l imitat ion they were carried at m a t u r i t y value. ; j ;'--• >. 

3 Applies only to t he t emporary increase of $5.0 biUion. T h e act of Sep tember 2,' 19o8,'m,credsed' t h e 
l imitat ion to $283.0 biUion. - ;' 

4 7 9 6 4 1 — 5 9 3 3 



11.—Operations 

T A B L E 29.—Public debt receipts and expenditures by security classed, monthly for fiscal year 1958 and totals for 1957 and 1958 

Receipts (issues) 

PubUc issues: 
M a r k e t a b l e obligations: 

Certificates of indebtedness . 
Regular series- _ 
Special series 

Treasm-y biUs . - _ - . 
T rea su ry bonds 
T r e a s u r y notes - -

Subto ta l 

Exchanges: 
Certificates of indebted

ness 
T reasu ry bills - _ 
T reasu ry bonds 
Treasu ry notes-

Subto ta l 

To ta l m a r k e t a b l e . 

N o n m a r k e t a b l e obligations: 
Adjus ted service bonds 
A r m e d forces leave bonds 
Depos i ta ry b o n d s . _ 
Special notes of In te rna t iona l 

M o n e t a r y F u n d series. 
U n i t e d States savings bonds : 

Issue price 
Accrued discount 

Un i t ed States savings s t a m p s . 

S u b t o t a l . . . 

Exchanges, series K savings 
bonds 

T o t a l nonmarke tab le 

To ta l publ ic issues 

[On basis of daily T reasu ry st;atem6nts, see " B a s e s of T a b l e s " 

J u l y 1957 

$9, 229, 750,000.00 

9, 229, 750,000. 00 

171, 946,000. 00 

95, 950,000. 00 

267,896,000. 00 

9, 497, 646, 000. 00 

280, 000. 00 

13, 000, 000.00 

399, 878, 829. 30 
124, 901, 688. 47 

759, 257. 80 

538, 819, 775. 57 

538, 819, 775. 57 

10,036; 465, 775. 57 

Augus t 1957 ~ • 

$200,000, 000. 00 

10,126,570,000 00 

100, 000. 000. 00 

10, 426, 570, 000.00 

20,357, 583, 000.00 
324,891, 000. 00 

2, 602, 894,000. 00 

23, 285, 368, 000. 00 

33, 711, 938, 000. 00 

4, 828, 000. 00 

392, 072, 921. 65 
90, 703,452.83 

644, 418.00 

488, 248, 792. 48 

488,248,792.48 

34, 200,186, 792. 48 

September: i957 

$932, 570,000. 00 

6, 592,350,000. 00 

2,000, 509,000. 00 

9, 525,429,000. 00 

115,000. 00 
212, 907,000. 00 

167, 709,000. 00 " 

380, 731, 000. 00 

9,906,160,000; 00 

3, 624,000. 00 

362,038,347. 70 
91, 499, 883. 87 

840,060. 60 

458,002, 292.17 

458,002, 292.17 

10,364,162, 292.17 

Fiscal year 1958 

October 1957 

a $5,000.00 

7,804,582,000. 00 
656,933,000 00 

a 122,000. 00 

8, 461,388,000. 00 

• 

295, 638,000. 00 

144,176,000. 00 

439,814,000. 00 

8,901, 202, 000. 00 

1,450,000. 00 

336, 880, 420. 25 
86,399, 971. 92 

1,115, 851. 00 

425,846, 243.17 

425,846, 243.17 

. 9,327,048,243.17 

] • 

N o v e m b e r 1957 

$6,811,183,000.00 

1,140,136,000. 00 

7,951, 319,000.00 

190,426,000. 00 

45,108,000. 00 

235, 534,000. 00 

8,186,853,000. 00 

2,072,000. 00 

333,914,635.63 
95,155, 528.12 

2,088, 647.00 

" 433, 230,810. 75 

433,230, 810. 75 

8,620,083,810. 7.5 

December 1957 

$6,789,256,000 00 
653,411,500. 00 

2,820,000.00 

7,445,487,500 00 

9,832, 719,000.00 
213,255,000. 00 

63, 577,000.00 

10,109,551,000 00 

17, 555,038, 600.00 

1,641,000 00 

368,300,414. 07 
119,908,921. 25 

2,318,779. 80 

492,169,115.12 

.492,169,116.12 

.18,047,207,615.12 

J a n u a r y 1958 

$8,037,747,000. OO 
400,000.00 

8,038,147,000.00 

465, 605,000.00 

38,823,000. 00 

504,428, 000.00 

8, 542, 575,000.00 

3, 780,000. 00 

510, 247,101. 60 
124, 771, 255. 94 

1, 632, 539. 73 

640,430,897. 27 

640,430,897,27 

9,183,005,897. 27 

CO 
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Receipts (issues) 

PubUc issues: 
M a r k e t a b l e obUgations: 

Certificates of indebtedness : 
Regular series 
Special series 

Treasu ry bills . . 
T reasu ry bonds 
Treasu ry notes 

Subto ta l 

Exchanges: 
Certificates of indebted

ness 
T r e a s u r y biUs 
T rea su ry bonds 
T rea su ry notes 

Sub to ta l 

T o t a l marke t ab l e 

N o n m a r k e t a b l e obligations: 
Adjus ted service bonds -
A r m e d forces leave bonds 
Depos i t a ry bonds 
Special notes of In te rna t iona l 

M o n e t a r y F u n d series -
Un i t ed States savings bonds : 

Issue price -
Accrued discount 

U n i t e d States savings s t a m p s . 

Sub to t a l - - -

Exchanges , Series K savings 
b o n d s . - -

To ta l nonmarke t ab l e 

To ta l publ ic issues 

Footnotes at end of table . 

Fiscal year 1958 

F e b r u a r y 1958 

$6, 764,157, OOO 00 

6, 764,157,000.00 

9, 766, 725,000. 00 
247:994, 000. 00 

5, 563,025,000. 00 
113,446,000 00 

15, 691,190,000. 00 

22,455,-347, OOO 00 

1, 298,000. 00 

407,149, 557. 05 
90, 991,422. 84 

1,020,181. 82 

500,459,161. 71 

500,459,161. 71 

22, 955, 806,161. 71 

M a r c h 1958 

$207,000,000.00 
6, 706, 270,000. 00 
1,484,298,000 00 

8,397, 568,000. 00 

3,166,000. 00 
194,195,000. 00 

18,144,000. 00 
202,371,000. 00 

417,876,000.00 

8, 815, 444,000. 00 

6,033, 000. 00 

417, 608,175. 97 
92,095,131. 76 
2,130, 602. 80 

517,866,810. 53 

517,866, 810 53 

9,333,310,810 53 

AprU 1958 

$6, 645,018,000. 00 

3,970,698,000 00 

10, 615, 716, OOO 00 

156, 374, 000. 00 
27, 000. 00 

125:667,000 00 

282, 068,000. 00 

10, 897, 784,000. 00 

9, 062,000. 00 

397, 954,039. 23 
94, 621, 512. 98 

1, 818,177. 76 

503,455, 729. 96 

503, 455, 729. 96 

11, 401, 239,729.96 

M a y 1958 

$8,175,906,000 00 

8,176, 905, 000. 00 

527, 226,000.00 

32, 707,000. 00 

559, 933,000. 00 

8, 735,838,000.00 

8, 561,000. 00 

25, 000,000. 00 

368, 297,178. 80 
94, 261, 687. 98 
3,906,137.60 

500,026,004. 38 

500,026,004. 38 

9,235,864,004. 38 

J u n e 1958 

$6, 293, 792,000. 00 
1,134,867, 600. 00 

7, 428, 659, 500. 00 

1,798, 257,000. 00 
60a, 017,000. 00 

7,350,364,000.00 
43,281,000 00 

9, 806,919,000. 00 

17, 234, 578, 500.00 

8,097, 600.00 

375,822, 535.45 
120, 678,961.43 

810,239. 20 

505,309, 236.08 

505, 309, 236.08 

17,739,887,736. 08 

T o t a l fiscal year 
1958 

$1,132, 565,000.00 
207,000,000.00 

89, 976, 580,000. 00 
3,929.910,000. 00 
7,214,041.000 00 

102,460,096, 000. 00 

41, 758, 566,000. 00 
3,608, 474,000.00 

12,937, 560,000.00 
3,676, 709,000. 00 

61, 980,308,000.00 

164,440,404,000. 00 

50, 726, 500.00 

38,000,000,00 

4,670,164,156. 70 
1,226,889,419.39 

19,084, 793.10 

6,003,864,869.19 

6,003,864,869.19 

170,444,268,869.19 

T o t a l fiscal year 
1957 

$5, 657,378,000. 00 

91,304,930,000. 00 

942,426,000. 00 

97,904, 734,000. 00 

19,347,899,000. 00 
3,362,825,000.00 

14, 700,138,000. 00 

37,410,862,000.00 

136,315, 696, OOO 00 

12, 800.00 
326. 00 

7, 297,000. 00 

769,000, 000.00 

4,881, 257,092. 55 
1:215,967,504.58 

19,946, 510. 95 

6,893,481, 233. 08 

152, 500.00 

6,893, 633, 733. 08 

142,209,229,733.08 
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T A B L E 29.^—Public debt receipts and expendiiures by security classes, monthly for fiscal year 1958 and totals for 1957 and 1958—Con. 

Receipts and expenditures 

RECEIPTS (ISSUES) 
Special issues: 

CivU service retirement fund: 
Certificates 
Notes 
Bbnds. .--

Federal Deposit Insurance Corp. 
notes -

Federal disabUity insurance trust 
fund: 

Certificates _ 
Notes 
Bonds 

Federal home loan banks: 
Certificates -_ . -.. 
Notes 

Federal Housing Adininistration 
funds notes 

Federal old-age and survivors 
insm-ance trust fund: 

Certificates _.-
Notes - -- -
Bonds 

Federal Savings and Loan Insur
ance Corp. notes 

Foreign service retirement fund 
certificates --

Government life tnsiu-ance fund 
certificates 

Highway trust fund certificates.-
National service life insurance 

fund notes 
Postal Savings Systein notes 
Raihoad retirement account notes-
Unemployment trust fund certifi

cates.-J 
Veterans special term insurance 

fund certificates 

Total special issues 

Total public debt receipts 
EXPENDITURES (RETIREMENTS) 

Public issues: 
Marketable obligations: 

Certificates of indebtedness: 
Regular series 
Special series 

Fiscal year 1958 

July 1957 

$35,160,000.00 

1,000,000.00 

43,150, 000.00 

346,600, 000.00 

2,079, 000.00 

•2,250,000 00 

- 18, 551, 000.00 

71,195. OOO 00 

1, 200,000. 00 

521,185,000. 00 

10, 557,650, 775. 57 

6,860, 000. 00 

August 1957 

$68,819,000. 00 

2, 500, 000. 00 

97, 837, 000. 00 

863, 200, 000. 00 

1,000,000. 00 

139, 000.00 

49,000,000. 00 

91,074,000.00 

306, 500, 000. 00 

600,000. 00 

1,480,669,000 00 

35,680,855, 792. 48 

•738,000 00 

September 1957 

$92,854,000. 00 

42,400,000 00 

6,100,000. 00 

297,600,000.00 

1,000,000. 00 

221,000.00 

54,400,000 00 

48,161, 000.00 

1, 200,000.00 

543,936,000. 00 

10, 908,098, 292.17 

284,000. 00 

October 1957 

$99,096,000. 00 

5,500,000.00 

68,100,000.00 

542, 500,000.00 

3,000,000.00 

210,000.00 

71, 200,000. 00 

17, 239,000. 00 

1,500,000 00 

808, 345,000.00 

10,135,393, 243.17 

314,163,000 00 

November 1967 

$91,113,000. 00 

1, 500,000.00 

. 53, 300,000.00 

489, 000, 000.00 

4,000,000.00 

126, 000. 00 

84, 554,000.00 

119,000,000.00 

1,000,000.00 

843, 593,000. 00 

9, 463, 676,810 75 

2,053,200.00 

December 1957 

$ 95,893,000. 00 

13,000,000.00 

59, 903,000. 00 

10,100,000. 00 

594, 731,000. 00 

3, 000,000.00 

216, 000. 00 

11, 822, 000. 00 

49, 593, 000. 00 

102, 341, 000.00 

1,400,000.00 

941, 999,000. 00 

18, 989, 2P6, 615.12 

139, 218,000. 00 

January 1958 

$102,129,000. 00 

69, 700, 000.00 

54, 200, 000. 00 

333, 700,000. 00 

4,000, 000.00 

166,000. 00 

26.900, 000. 00 

172, 594, 000. 00 

1, 700,000. 00 

765,089, 000.00 

9, 948,094,897. 27 

893,000.00 
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Receipts and expenditures 

RECEIPTS (ISSUES) 

Special issues: 
CivU service retirement fund: 

Certificates... 
Notes-
B onds -. -- _-

Federal Deposit Insurance Corp. 
notes •---: 

Federal disabUity insurance trust 
fund: 

Certificates . „ - -
Notes 
Bonds- •---_ . . -

Federal home loan banks: 
Certificates. ---
Notes -1 

Federal Housing Administration 
funds notes I_. __- -_ 

Federal old--age and survivors 
insurance trust fund: 

Certificates 
Notes --̂  
Bonds - --

Federal Savings and Loan Insur
ance Corp. notes . . . 

Foreign service retirement fund •: 
certificates. .__ . . - . ' • 

Government life insurance fund 
certificates. I—-

Highway trust fund certificates.-
National service life insurance 

fund notes 
Postal Savings System notes-l 
Raihoad retirement account notes 
Unemployment trust fund certifi- • 

cates _- -- i 
Veterans special term insurance' 

fund certificates . 
Total special issues 

Total public debt receipts-.-j 

EXPENDITURES (RETIREMENTS) 

PubUc issues: 
Marketable obligations: 

Certificate of indebtedness: 
Regular series . . . . 

; Special series.. _.^--. 

Fiscal year 1958 

February 1958 

$110,800,000.00 

6, 200,000.00 

79, 500,000.00 

150,000,000. 00 

6, 694,000.00 = 

746, 500, 000. 00 

2,000,000.00 '• 

167,000.00 

100,900,000 00, 

246, 986, 000. 00 , 

900,000.00 
1,450,647,000.00 ' 

24,406,453,161. 71 

240,679, 000.00 . 

March 1958 

$126,931,000. 00 

102, 656, 000.00 ' 

46, 417, 000. 00 

697,900,000.00 ' 

13,000,000. 00 ' 

163, 000. 00 

,. .98,.800, OOO 00 

15,000, OOO 00 : 
54,474, 000. 00 

1,000,000.00 . 
1,156,331,000 00:: 

10,489,641,810 63:' 

12,104,000 00 
. 207,000,000.00 

April 1958 

$90, 512, 000. 00 

4, 000, 000.00 

91, 200,000. 00 

520, 000. 00 

761, 600, 000. 00 

3, 000, 000. 00 : 

132, 000. 00 

34,800,000. 00 

28, 620,000. 00 , 

1,100,000 00, 
1,015,484,000. 00 . 

12, 416, 723, 729.96 

. 350,603,000 00 

May 1958 

$138,129,000. 00 

2, 000, 000. 00 : 

133, 900, 000. 00 . 

2,125, 000. 00 . 

1,109,800, 000. 00 

4,000,000.00 ; 

181, 000.00 

35,100, 000. 00 

76,408,000. 00 . 

229,848, 000. 00 

600, OQO. 00 , 
1, 732, 091,000. 00 

10, 967, 955,004. 38 

• 

5,969,000. 00 

June 1958 

$4,347,404, 000. 00 
800, 000,000. 00 

1,000,000,000 00 

11, 000, 000. 00 

714,794,000 00 
120, 000,000. 00 
150, 000, 000. 00 

164,800, 000. 00 

3, 976, 000. 00 

10, 213, 682, 000. 00 
1, 860, 000, 000.00 
2, 325, 000, 000.00 

3, 000,000.00 

24, 379,000. 00 

1,144,116,000. 00 
. .968,026,000 00 
1, 297, 544, 000.00 

135,838,000.00 ; 

6, 680, 694, 000.00 

49,167, 000. 00 . 
32, 013, 319, 000. 00 

49, 753, 206, 736. 08 

2,215,000 00 

Total fiscal year 
1958 

$5, 398, 840,000. 00 
800,000,000 00 

1, 000,000, 000. 00 

116,400,000. 00 

1, 640,940,000. 00 
120,000, 000. 00 
150,000,000. 00 

160,100, 000.00 
164,800, 000. 00 

65,831, 000. 00 

16, 996, 713, 000.00 
1,860,000, 000. 00 

. 2, 325,000,000. 00 

41, 000, 000. 00 

28,169, 000. 00 

1,144,116,000.00 
1,453,198, 000.00 
1, 297, 544,000. 00 

15,000,000.00 
1,024, 092,000. 00 

7, 509, 678,000. 00 

61, 367, 000. 00 
43, 272, 688, 000. 00 

213, 716, 956, 869.19 

1,075,779, 200.00 
207,000,000. 00 

Total fiscal year 
1957 

$6,804,068,000. 00 
740, 000, 000.00 
925,000,000. 00 

223,800, 000. 00 

653, 263,000.00 
30,000,000. 00 
37, 500,000. 00 

10,100,000. 00 

18, 450, 000.00 

21,432, 461,000. 00 
2,000,000,000.00 
2, 600,000, 000. 00 

21,000,000.00 

27, 591,000.00 

1, 200, 427,000.00 
805, 794,000. 00 
464, 727,000.00 

902, 749,000. 00 

9,021, 293, 000.00 

47, 282,000.00 
47, 765, 505, 000. 00 

189,974, 734, 733. 08 

6,462,870,400.00 
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TABLE 29.—Public debt receipts arid expenditures by security classes, monthly for fiscal year 1958 and totals for 1957 and 1958—Con. 

Expend i tu re s (ret i rements) 

Pub l i c issues—Continued 
M a r k e t a b l e obUgations—Con. 

T rea su ry biUs 
Treasu ry bonds 
Treasu ry notes 
Othe r -

Sub to ta l 

Exchanges : 
T r e a s u r y certificates 
T rea su ry biUs _".. 
T reasu ry b o n d s 
T rea su ry no tes 

Sub to ta l 

T o t a l marke tab le 

N o n m a r k e t a b l e obUgations: 
Adjus ted service b o n d s 
A r m e d forces leave b o n d s 
Depos i t a ry bonds 
Excess profits tax refund bonds . 
Special notes , In t e rna t iona l 

M o n e t a r y F u n d series 
T r e a s u r y bonds , i nves tmen t -
T rea su ry tax and savings 
Un i t ed States savings bonds : 

M a t u r e d : 
Issue price 
Accrued discount 

U n m a t u r e d : 
Issue price- -
Accrued discount 

Unclassified i _.-
Un i t ed Sta tes savings s t a m p s . 

Sub to ta l _-

Exchanges : 
T rea su ry bonds , i n v e s t . . . 
Series E savings bonds : 

Issue price 
Accrued discount 

Sub to ta l - - -

T o tal nonmarke tab le 

T o t a l pub l ic issues 

. Fiscal yea r 1958 

J u l y 1967 

$6,272,102,000,00 
8,212,150,00 
2,125, 700.00 

38, 614.00 

6,289,338, 464.00 

171,946,000.00 

171,946,000.00 

6,461,284,464.00 

27,250.00 
656, 500.00 

1, 928, 500.00 
7,238. 40 

121,000,000.00 
16, 364,000.00 

349,525.00 

360,916,846. 50 
65,160, 493. 30 

402, 944, 743. 50 
15, 716, 307.10 
44,808, 610.09 

1, 674,968.30 

1,031, 453,982.19 

96,950,000.00 

95.950,000.00 

1,127, 403,982.19 

7, 688,688,446.19 

Augus t 1957 

$8, 372,305,000.00 
6,717,200 00 

691,143, 000.00 
. 49,314.26 

9,070, 962, 514. 25 

6,953,068,000.00 
324,891,000 00 

15, 912, 737,000.00 

23,190, 696, 000.00 

32,261, 648, 514.25 

29, 650.00 
246,050.00 

6,270,000.00 
2, 513. 67 

60,000,000.00 
44, 734,000. OO 

190, 050.00 

230, 598, 452. 50 
59,961, 347.28 

331,833, 374. 50 
14,882, 246.87 

113,052, 342.21 
2,194,742.75 

862,993, 769. 78 

94, 672,000.00 

94,672,000 00 

947,665,769. 78 

33,209,314,284.03 

Sep tember 1967 

$8,081,135,000.00 
6,400.150.00 

14, 781,600.00 
222,091.26 

8,102,822,841.26 

90,000.00 
212,907,000.00 

331,000.00 

213,328,000.00 

8,316,150,841.25 

25,000.00 
100, 525.00 

3,425,000.00 
1,042. 67 

81,000,000.00 
25, 726,000.00 

172, 600.00 

181,278,116. 75 
47,967,819.08 

430,091,173. 50 
16, 297,870.80 
37,240, 424.36 

1,106, 301.90 

824,430,874.06 

167,403,000.00 

167, 403, OOO. 00 

991.833,874.06 

9,307,984,715.31 

— 

October 1967 

$7,804,230,000.00 
6, 953,950.00 

60,894, 500.00 
24, 952.00 

8,176,266,402.00 

296, 638,000.00 

295, 638,000.00 

8, 471,904, 402.00 

27, 450.00 
385,275.00 

31, 369,000.00 
161. 70 

49,000,000.00 
89,789,000.00 

176, 550.00 

202, 611. 429.00 
58, 561,422. 75 

478, 685,312. 75 
18, 753, 077.11 

a 29,431,187. 72 
1,061, 648. 50 

900, 788,139.09 

144,176,000 00 

144,176,000.00 

1.044,964,139. 09 

9, 516,868. 541.09 

Noveniber 1967 

$6,807.360.000.00 
6, 343,800.00 
6,852,400.00 

180,211. 50 

6,821, 789,611. 50 

190,426,000.00 

190,426,000.00 

7,012,216, 611. 50 

. 19,250. 00 
428,600.00 

10, 910,000.00 
3, 744.27 

26,000,000. 00 
67,396, 000.00 

104,050.00 

229, 731, 567, 50 
60,889, 400.82 

478,303, 834. 25 
19, 611, 761.06 

a 93, 947, 645.91 
1,007.979. 90 

800,357, 541.89 

45,108,000.00 

45,108,000.00 

845,465, 641.89 

7,857,681,153.39 

December 1967 

$6,600,957,000.00 
6,849, 600.00 
1, 390,000.00 

21, 788. 60 

6, 748, 436,288. 50 

9,832, 719,000.00 
213,255,000.00 

10,045, 974,000.00 

16, 794, 410,288. 60 

27,100.00 
165,800.00 
998,000.00 

3, 429.42 

8, 000,000.00 
27, 665,000.00 

63,425.00 

245, 600, 776. 50 
50, 056,127.82 

406,184, 664.25 
14, 856, 762.20 
96,145, 437.25 

989,258. 75 

850, 755, 780.19 

63,577,000.00 

63, 677,000.00 

914,332, 780.19 

17,708, 743,068. 69 

J a n u a r y 1958 

$7, 630, 556,000.00 
8, 601, 650 00 

830,260.00 
34, 708. 75 

7, 640,915, 608, 75 

465, 605,000.00 

465, 605,000.00 

8,106, 520, 608. 75 

24, 800.00 
a 175.00 

16, 842,000.00 
3,128. 52 

13,000, 000.00 
19, 462, 000.00 

263, 275.00 

315, 842, 607. 50 
62, 623, 746. 35 

375, 759, 860. 75 
13, 717, 740. 55 

230, 281, 266. 98 
1, 541,188.20 

1,049, 361, 438.85 

38,823,000 00 

38,823,000.00 

1, 088,184, 438,85 

9,194, 705,047. 60 
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Expenditures (retirements) 

PubUc issues—Conthiued 
Marketable obUgations—Con. 

Treasury biUs . . . 
Treasury bonds 
Treasury notes . - . 
Other --

Subtotal 

Exchanges: 
Treasury certificates 
Treasury biUs 
Treasury bonds 
Treasury notes i 

Subto ta l 

T o t a l marke tab le 

N o n m a r k e t a b l e obligations: 
Adjus ted service bonds 
A r m e d forces leave bonds 
Depo.sitary bonds -
Excess profits tax refund bonds. 
Special notes , In t e rna t iona l 

M o n e t a r y F u n d s e r i e s . . : _ . . 
T rea su ry bonds , i nves tmen t -
T r e a s u r y tax and savhigs 
Un i t ed Sta tes savings b o n d s : ' 

M a t u r e d : 
I s s u e p r i c e 
Accrued d i s c o u n t - . . . . 

U n m a t u r e d : 
Issue price 
Accrued discount 

Unclassified i 
U n i t e d Sta tes savings s t a m p s -

. S u b t o t a L - _.-

Exchanges : 
T r e a s u r y bonds , i n v e s t . . . 
Series E savings bonds : 

Issue price 
Accrued discount 

Sub to ta l -

To ta l nonmarke t ab l e . . 

T o t a l publ ic issues 

Footnotes a t end of t ab le . 

Fiscal year 1958 

F e b r u a r y 1958 

$6, 756, 363, 000.00 
7,41.7v90O-G0-

509, 500.00 
29, 652.25 

7, 004, 999,052.26 

12.683,863,000.00 
1,392,134, 000.00 
1,268, 667, 000.00 

333, 080,000.00 

16, 577, 744,000. 00 

22, 582, 743,052.25 

23, 300.00 
500,200.00 
606,000.00 

2,121.89 

8,000, 000.00 
22, 202, 000.00 

133,825.00 

411, 672, 994. 75 
84. 769, 493. 51 

440,337,395. 25 
.19,006,400 61 

a 365, 980,048. 50 
2,358,113.94 

623, 621, 796.35 

113,446,000.00 

113,446.000 00 

737, 067, 796.35 

23,319,810,848.60 

M a r c h 1958 

$9, 775,219, 000.00 
146,204, 600.00 

492,100.00 
42, 672.50 

10,141,062, 372. 50 

4, 235,000.00 
194, 495,000.00 

16,825,000.00 
960,000.00 

215, 506, 000.00 

10, 356, 567,372. 60 

17, 900. 00 
375, 000.00 

1,110, 000. 00 
4, 939. 59 

66,000,000.00 
19, 572, 000.00 

114. 600.00 

299, 631, 923. 25 
58, 683, 326, 97 

263, 912, 519. 65 
12, 748, 951. 99 

a 34, 559, 345. 72 
1, 767, 541. 35 

679,379,256.98 

202,371, 000.00 

202, 371,000.00 

881,750, 256.98 

11,238,317,629.48 

Apr i l 1958 

$7,283, 693, 000. 00 
22,832,300.00 
46, 919. 000.00 

• 18,-517.00 

7, 704,065, 817. 00 

156, 374,000.^00 
27,000. 00 

156,401,000. 00 

7,860, 466,817. 00 

14,550.00 

1, 213, 600.00 
1, 450.16 

4, 000,000.00 
1,114,000. 00 

296. 450.00 

241,867, 249. 75 
61, 695, 709.83 

315, 808,830.13 
12. 256,938. 48 

a 16, 355, 483. 49 
1,407, 737.20 

613, 320, 932.06 

126, 667,000, 00 

125, 667,000.00 

738, 987,932. 06 

8, 599,464, 749. 06 

_ M a y 1958 

$8,177, 604,000.00 
13,219,200.00 

842,000.00 
29. 506. 50 

8,197, 663, 706. m 

627,226, 000.00 

527,226,000.00 

8, 724,889, 706. 50 

'28,000.00 
288. 650. 00 

1. 556,000.00 
1,110. 41 

259. 000.00 
26, 475.00 

159, 681, 322. 25 
29, 471, 686. 32 

315,362,042. 27 
7,134,181.10 

39,260,065. 54 
1,175, 414. 45 

554,243, 937. 34 

32,707,000 00 

32, 707,000. 00 

586,950, 937. 34 

9,311,840,643.84 

J u n e 1958 

$6, 309, 496, 000. 00 
210, 917, 200.00 
152, 660,000.00 

41,139.00 

6, 675, 329, 339. 00 

608,017,000. 00 
4. 944, 254,000.00 
4, 210, 367.000.00 

9, 762. 638,000.00 

16, 437,967,339.00 

19. 500. 00 
488, 425.00 
630.000.00 

3,042. 25 

72, 000,000.00 
12, 388,000.00 

120, 925.00 

183,471,376. 75 
36, 919, 486. 63 

325, 682, 594. 25 
9, 263,176. 37 

54, 621, 498. 41 
2, 414, 511. 60 

697, 922, 636.26 

43,281,000.00 

43,281, 000. 00 

741, 203, 535, 26 

17,179,170,874.26 

T o t a l fiscal year 
1958 

$89, 871, 020,000. 00 
449, 669, 600. 00 
969, 440, 050. 00 

733,167. 60 

92, 573. 642,017. 50 

29, 373, 975,000.00 
4,752,914,000.00 
6, 228, 773,000.00 

20, 457, 465, 000.00 

60, 813,127,000.00 

153, 386, 769,017. 50 

283, 750.00 
3, 532, 850.00 

75,858,000. 00 
33, 922. 95 

488,000, 000.00 
346, 669, 000. 00 

2,010, 650. 00 

3.062,804, 661. 00 
666, 750,060. 66 

4, 564, 706. 344. 95 
174,145, 414.14 
75,135, 923. 50 
18, 699, 406.84 

9, 478, 629, 984.04 

1,167,181,000,00 

1,167,181, 000. 00 

10, 645, 810, 984. 04 

164,032, 580,001. 54 

To ta l fiscal year 
• . 1957 

$88, 667,179.000.00 
1, 064, 910, 950.00 
2, 624, 376, 350.00 

603,221. 00 

97,819,939,921.00 

15, 520,107,000. 00 
3,362,825, 000. 00 

17, 994, 639, 000.00 

36,877, 571, 000.00 

134, 697, 510, 921.00 

313,2.50.00 
5, 929, 575.00 

121 723 500 00 
78, 220.83 

1, 443, 000, 000. 00 
340, 844,000.00 

10, 064, 675.00 

3, 412, 650, 513. 75 
702, 673, 419. 77 

4, 480, 337,126.25 
176, 958, 676. 40 
18.5, 474, 517.03 

18,148. 596.25 

10, 898,196, 070.28 

633, 291, 080. 00 

114, 375.00 
38,125. 00 

533 443 500 00 

11, 431, 639, 570. 28 

146,129,150,491. 28 
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T A B L E 29.—Public debt rece 

Expenditures (retirements) 

Special issues: 
Adjusted service certificate fund 

certificates - i . 
Canal Zone, Postal Savings Sys

tem notes 
CivU service retirement fund: 

Certificates . 
Notes 

Federal Deposit Insmance Corp. 
notes . 

Federal disabUity insurance trust 
fund certificates . . . 

Federal home loan barUis: 
Certificates 
Notes 

Federal Housing Admitnstration 
funds notes . _ -

Federal old-age and survivors in
surance trust fund certificates. -

Federal Savings and Loan Insur
ance Corp notes 

Foreign service retirement fund: 
Certificates .-- .-
Notes -. ' -

Government life insmance fund 
certificates ' -

Highway trust fund certificates 
National service lUe insurance 

fund notes 
Postal Savings System notes 
Railroad retu-ement account notes. 
Unemployment trust fund certifi

cates. - -- . 
Veterans special term insurance 

fund certificates - . 

Total special issues--

Other (principally national bank 
and Federal Reserve Bank notes).. 

Total public debt expenditures. 

Excess of receipts, or expenditures ( - ) . 

ipts and expenditures by security classes, monthly for fiscal year 1958 and totals for 1957 and 1958—Con. 

. Fiscal year 1958 

• J u l y 1957 

$108,907,000. 00 

8,250, 000. 00 

701, 491, 000.00 

14, 340, 000. 00 

425, 000. 00 

. 14,000,000 00 

4, 000, 000. 00 

87, 456, 000. 00 

87, 000, 000. 00 

1. 025,869, 000. 00 

1, 523, 036. 00 

8, 616, 080, 482.19 

1,941, 570, 293.38 

Augus t 1957 

$300, 000. 00 

110,702,000 00 

51, 000,000. 00 

11,100, 000. 00 

716, 674,000. 00 

9, 000,000. 00 

200, 000. 00 

4, 000, 000. 00 ^ 

4, 000, 000. 00 

134, 992,000.00 

51, 932, 000. 00 

1, 093, 800, 000. 00 

1, 372, 688. 00 

34,304, 486, 972.03 

1,376,368,820 45 

September 1957 

$84,882, 000. 00 

20,000, 000. 00 

27,972, 000, 00 

15, 000, 000,00 

649, 914, 000. 00 

8, 500, 000. 00 

190, 000. 00 

5, 000, 000. 00 

10,000, 000. 00 

103, 328, 000. 00 

107, 436, 000. 00 

1,032, 222, 000. 00 

1,019,400 00 

1^,-341,;226,115. 31 

666:.872,176. 86 

October 1957 

$69,842, 000. 00 

10, 000, 000. 00 

18, 969, 000. 00 

11, 750, 000. 00 

664, 844, 000. 00 

240, 000. 00 

4,000, 000. 00 

• - 2,000,000 00 

84/211,000 00 

95, 935, 000. 00 

961, 791, 000. 00 

1, 366,190. 27 

10, 480, 025, 731. 36 

-344 , 632, 488.19 

N o v e m b e r 1957 

$113,713, 000. 00 

10, 000, 000. 00 

22, 929, 000. 00 

669, 796, 000. 00 

250, 000. 00 

4, 000, 000. 00 
6, 000, 000. 00 

4, 000, 000. 00 

79,915,000 00 

14, 840, 000. 00 

925, 443, 000. 00 

1,053, 602. 00 

8, 784,177, 755. 39 

679, 499, 055. 36 

December 1957 

$77,185,000. 00 

10, 000, 000. 00 

20, 948, 000. 00 

10,100, 000. 00 

39, 500,000. 00 

674, 740, 000. 00 

200, 000. 00 

5, 000, 000. 00 

6, 000, 000. 00 

85, 724, 000. 00 

199, 446, 000. 00 

1,128, 843, 000. 00 

686,010. 00 

18,838, 272, 078. 69 

150,934,536.43 

J a n u a r y 1958 

$48, 500,000. 00 

17, 000, 000.00 

650, 000, 000. 00 

225, 000. 00 

3,000,000 00 

2, 000, 000. 00 

59, 000, 000. 00 

314, 500, 000. 00 

1, 094, 225, 000. 00 

2,123, 396. 00 

10,291,053,443.60 

-342 , 958, 546. 33 
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Expend i tu re s (ret irements) 

Special issues: 
Adjus ted service certificate fund 

certificates i . . . __. 
Cana l Zone, Pos ta l Savings Sys

t e m n o t e s . 
Civi l service re t i rement fund: 

Certificates - -_ . . . 
Notes 

Federa l Deposi t Insurance Corp . 
notes 

Federa l d isabi l i ty insurance t rus t 
fund certificates 

Federa l home loan b a n k s : 
Certificates 
N o t e s . :_-_--

Federa l Hous ing Admin i s t r a t ion 
funds n o t e s . . . i 

Federa l old-age a n d survivors in
surance t rus t fund certificates _•. 

Federa l Savings a n d Loan Insur
ance Corp . notes -

Foreign service re t i rement fund: 
Cert i f icates . _-
Notes - . . 

Gove rnmen t life insm-ance fund 
certificates . _ . . . . . . 

H i g h w a y t rus t fund cert i f icates. . . 
N a t i o n a l service life insurance 

fund notes 
Pos ta l Savings Sys tem n o t e s . 
RaUroad re t i rement account notes . 
U n e m p l o y m e n t t rus t fund certifi

cates 
Veterans special t e r m insurance 

fund certificates. .. - . . 

• T o t a l special issues . - . -_ . 

Other (principaUy na t iona l b a n k 
a n d Federal Reserve B a n k n o t e s ) . . 

Tota l -publ ic deb t expend i tu res . 

Excess of receipts, or expendi tures ( - ) . 

Fiscal year 1958 

F e b r u a r y 1958 

$48, 500,000. 00 

20, 000, 000. 00 

270, 000. 00 

677, 000, 000. 00 

255, 000. 00 

5,000,000 00 

4, 000, 000. 00 

.60, 529, 000. 00 

146, 000, 000. 00 

961, 564, 000. 00 

1,129, 790. 00 

24,282,494,638.60-

123,958, 523.11 

^ a r c h 1958 

$73, 095, 000. 00 

15,000,000 00 

31,861, 000. 00 

710,403, 000. 00 

225, 000, 00 

4, 000, 000,00 

3,000, 000. 00 

77,207,000 00 

390,000,000. bo 

- • 1,304, 791, 000. 00 

1,091, 921.00 

12, 544,200, 550. 48 

- 2 , 054, 558, 739. 95 

AprU 1958 

$71, 260, 000. 00 

20, 000, 000. 00 

31, 929, 000.00 

• 15,320, 000.00 

761,085,000 00-

240, 000.00 

33, 000, 000, 00 

9, 000, 000. 00 
19,800, 000. 00 
63, 200, 000. 00 

358, 600,000. Op 

1,383,334, 000. 00 

753. 000. 00 

9,983,641,749.06 

2, 433,181, 980.90 

M a y 1968 

$51,000,000 00 

23, 500, 000. 00 

738, 300, 000; 00 

105,000, 00 

7, 000, 000.00 

11,000, OOO 00 

64,200,000.00 

164, 500,000. 00 

-1,059,605,000 00 

1,376,185.00 

10,372,821,828. 84 

595,133,175.54 

J u n e 1958 

$100,000.00 

5, 999, 354,000. 00 

25, 000, 000.. 00 

906,051,000 00 

160,100, 000. 00 
39,900, 000. 00 

1, 900, 000. 00 

14, 420, 666, 000. 00 

23, 749, 000. 00 

1,112, 427, OOO 00 
1, 029, 416, 000. 00 

1,143, 535, 000. 00 

68,650,000 00 

6, 904, 439,000. 00 

47,182, 000.00 

31,882,469,000 00 

889, 800. 00 

49, 062, 529, 674. 26 

690, 677, 061,82 

To ta l fiscal 
year 1958 . 

$400,000. 00 

6, 856,940, 000. 00 

161, 000, 000. 00 

1,140, 509, 000. 00 

170, 200,000: 00 
39, 900, 000. 00 

83, 740, 000. 00 

22,034,813,000 00 

31,840, OOO 00 

26, 304, 000. 00 

1, 200,427, 000. 00 
1, 035, 416, OOO 00 

1. 202, 535, 000. 00 
19,800,000 00 

968, 412, 000. do 

8,834, 528, 000. 00 

47,182, 000. 00 

• 43, 853,946, 000. 00 

14, 385, 018. 27 

207, 900, 911, 019. 81 

5,816, 045, 849. 38 

To ta l fiscal 
year 1957 

$4, 580, OOO 00 

500, 000. 00 

- 7,148, 612, 000. 00 
• 595, 984, 000. 00 

-179, 000, 000. 00 

295,400,000 00 

• 1,800, 000. 00 
• 10,100 000 00 

16, 400, 000. 00 

25. 936,185, 000. 00 

21, 500, 000. 00 

21,125,000 00 
3, 530, 400. 00 

1,216,833,000 00 
401, 350, 000. 00 

375, 485, 000. 00 

1, 028, 046, 000. 00 

8, 762,317, 000. 00 

33, 434, 000. 00 

46,052,181,400 00 

17, 044, 594. 69 

192,198r376, 485: 97 

-2,223,641,752.89 

fei 
Ul 

0 Contra entry (deduct). 
1 Represents redemptions (all series) not yet classified as between matured and unmatured issues or as between issue price and accrued discount. 

O 
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TABLE 30.—Changes in public debt issues, fiscal year 1958 

[On basis of Pub l i c D e b t accounts , i see "Bases of Tab les" ] 

O I . 
O 

CO 
Ox 
00 

fej 

O 
Pi 

O 
fej 

fej 

Ul 
fej 
o 

fej 

ftj 

Kj 

o 
fej 

Pi 
fei 
> 
Ul 
d 
w 
Kj 

Ti t l e 
Ou t s t and ing 
J u n e 30, 1957 Issues dur ing year 

R e d e m p t i o n s 
dur ing year 

Transferred to 
m a t u r e d d e b t 

Ou t s t and ing 
J u n e 30, 1958 

I N T E R E S T - B E A R I N G D E B T 

P u b l i c I s s u e s 
Marke t ab l e : 

T r e a s u r y bUls ( m a t m i t y va lue) , series m a t u r i n g : 
J u l y 5, 1957 . 
J u l y 11, 1957 •---.- -
J u l y 18, 1967 . 
J u l y 25, 1957 -
Aug. 1,1967 
Aug. 8, 1967 
Aug. 15, 1967 
Aug. 22, 1957 
Aug. 29, 1957 -
Sept . 6, 1957 
Sept . 12, 1957 
Sept . 19, 1957 
Sept . 23,1957 (tax ant ic ipat ion series) 
Sept . 26,1967 - - - - . 
Oct. 3, 1957 -
Oct. 10, 1957- - . - . 
Oct . 17, 1967 
Oct. 24, 1967 
Oct. 31, 1957 
N o v . 7, 1957 -
N o v . 14,1957 - - - -
N o v . 21, 1957 
N o v . 29, 1957-. 
Dec . 6, 1957 ---
Dec . 12, 1957 
Dec . 19,1957- - -
Dec . 26, 1957 
J a n . 2, 1958 
J a n . 9, 1958 - - - . 
J a n . 16, 1958 
J a n . 23, 1958 -
J a n . 30, 1958 -
F e b . 6,1958 . -
F e b . 13,1958 
F e b . 20, 1958 - - . . . . -
F e b . 27,1958 
Alar . 6, 1958 

$1,603, 
1,611, 
1,600, 
1,600, 
1,701, 
1.699, 
1.700, 
1,800, 
1,800, 
1,799, 
1,799, 
1.600, 
1, 600, 
1.601, 

630,000. 00 
405,000. 00 
396, 000.00 
412,000.00 
993,000. 00 
381, OOO 00 
033,000.00 
033,000. 00 
524,000. 00 
572, 000.00 
907, OOO 00 
298, 000.00 
704, 000. 00 
643,000. 00 

$1, 599, 
1, 599, 
1, 600, 
1, 600, 
1,699, 
1, 700, 
1, 699, 
1, 799, 
1,800, 
1,800, 
1,802, 
1, 600, 
1, 601, 
1, 599, 
1,600, 
1, 600, 
1, 600, 

' 1,699, 
1, 700, 
1, 700, 
1, 800, 
1,800, 
1, 799, 

216,000. 00 
742,000.00 
562, 000.00 
512,000.00 
862,000.00 
194,000.00 
925, 000.00 
723,000. 00 
664, 000. 00 
991,000.00 
221,000. 00 
444,000. 00 
601,000. 00 
694,000. 00 
260,000. 00 
332,000.00 
748,000. 00 
189,000.00 
448, 000. 00 
087,000. 00 
427,000. 00 
644,000.00 
986,000. 00 

$1,603, 
1, 611, 
1,600, 
1, 600, 
1,701, 
1.699, 
1.700, 
1,800, 
1,800, 
1,799, 
1,799, 
1, 600, 
1, 500, 
1, 601, 
1, 599, 
1, 599, 
1, 600 
1, 600, 
1, 699, 
1,700 
1, 699, 
1.799, 
1.800, 
1,800, 
1,802, 
1,600, 
1, 601, 
1, 599, 
1,600, 
1, 600, 
1, 600, 
1, 699, 
1,700, 
1,700 
1,800 
1,800, 
1, 799, 

515,000.00 
395, 000. 00 
396,000.00 
412,000.00 
993,000.00 
381,000.00 
018, ooo: 00 
033,000.00 
524,000. 00 
572,000.00 
906,000. 00 
298, 000. 00 
664, 000.00 
643, 000.00 
216, 000.00 
709,000. 00 
562,000.00 
504,000.00 
860,000.00 
194, 000.00 
925,000.00 
723, 000.00 
654, 000. 00 
966, 000. 00 
221, 000.00 
429, OOO 00 
601, 000.00 
684, 000.00 
205,000.00 
317,000.00 
682, 000.00 
189, 000. 00 
257,000. 00 
043,000.00 
410, 000.00 
631,000.00 
866, 000.00 

$15,000.00 
10, 000.00 

15,000.00 

1,000 00 

"4o,'6oo.'oo' 

33,000.00 

8, 000.00 
2, 000.00 

10, 000.00 
25, 000: 00 

15, 000.00 

10,000. 00 
55, 000. 00 
16, OOO 00 
66,000.00 

191,000. 00 
44, 000. 00 
17,000. 00 
13, 000.00 

120, 000.00 



M a r . 13, 1968 
M a r . '20, 1958 - . 
M a r . 24,1958 (tax ant ic ipa t ion series)-
M a r , 27,1958 
Apr . 3,1958 
Apr . 10, 1958 
Apr . 15, 1958 
Apr . 17, 1958 - - . 
Apr . 24, 1958 
M a y 1,1958-
M a y 8, .19.58 
M a y 15, i9'58 - . 
M a y 22,-1958 
M a y 29, 1958 -
J u n e 5, 1958 - . 
J u n e 12, 1958 
J u n e 19, 1958 
J u n e 26,1958 - . - - . 
J u l y 3, 1958 
J u l y 10,1958 
J u l y 17, 1958-
J u l y 24, 1958 -
J u l y 31, 1958 
Aug . 7, 1958 
Aug. 14, 1958 
Aug . 21, 1958 
Aug. 28, 1958 
Sept, 4, 1958 
Sept . 11, 1958 
Sept . 18, 1958 
Sept . 25, 1958 

T o t a l T rea su ry bUlS-. 

Certificates of indebtedness : 
314% Series • D - 1 9 5 7 - . 
3H7o Series E-1957 -. 
3 % % Series A-1958 
3 1 ^ % Series B-1958 
4% Series. C-1958 
3 % % Series D-1958. 
2 H % Series A-1969. . 
1 M% Series B-1959 
2% Special shor t t e r m 

To ta l certificates of i ndeb t ednes s . 

23,419,831,000.00 

7,270,942,000 00 

10,850, 581, 000. 00 
2, 351,162, 000. 00 

20,472,685,000 00 

1,802, 
1, 700, 
3, 001, 
1,700, 
1, 700, 
1, 699, 
1, 751, 
1, 700 
1, 701, 
1, 700, 
1, 699, 
1, 709, 
1,800, 
1, 802, 
1, 800, 
1, 699, 
1, 699, 
1, 700, 
1, 700, 
1, 700, 
1, 701, 
1, 699, 
1,701, 
1,700, 
1, 700, 
1,800, 
1,80O 
1,800, 
1, 700, 
1, 701, 
1,700, 

568,000. 00 
115, 000. 00 
664,000.00 
152, 000. 00 
340,000. 00 
903, 000. 00 
093, 000.00 
648, 000. 00 
606,000. 00 
563,000. 00 
718,000.00 
489, 000.00 
701, 000. 00 
235,000. 00 
147,00000 
839, 000.00 
678, 000. 00 
801, 000 00 
087, 000. 00 
140, 000. 00 
300, 000.00 
865,000.00 
714, 000 00 
410, 000. 00 
027,000. 00 
750 000. 00 
230, 000.00 
204, 000. 00 
209, 000. 00 
012, 000 00 
384, 000.00 

93, 585, 054, 000. 00 

9,971,186, 000. 00 

11,519,077,000 00 
9,832, 719, 000. 00 
9,769, 891, 000. 00 
1,815,042,000 00 

207,000,000. 00 

43,114,915,000 00 

1,802,473, 
1, 699, 973, 
3, 001, 065, 
1, 70O 038, 
1, 700, 263, 
1, 699, 653, 
1,749,155, 
1, 700, 279, 
1, 700, 758, 
1, 70O 103, 
1, 699, 599, 
1,709, 306, 
1, 799, 634, 
1,802, 039, 
1.799,509, 
1, 698, 769, 
1, 697, 555, 
1, 698,402, 

000. 00 
000. 00 
000. 00 
000. 00 
000. 00 
000. 00 
000. 00 
000. 00 
000. 00 
000. 00 
000. 00 
000. 00 
000. 00 
000. 00 
000. 00 
000. 00 
000. 00 
ooooo 

94, 585,171, 000 00 

7,270, 760,000. 00 
9,971,136,000 00 

10,849, 305, 000.00 
2, 349, 299,000.00 

207, 000, 000.00 

30, 647, 500, 000. 00 

85, 
142, 
699, 
114, 

77, 
250, 

460, 
119, 
183, 

1,067, 
196, 
638, 

1, 070, 
2,123, 
2, 399, 

000.00 
000. 00 
000. 00 
000. 00 
000. 00 
000. 00 
000. 00 
000. 00 
000.00 
000. 00 
000. 00 
000. 00 
000. 00 
000. 00 
000. 00 
000. 00 
ooooo 
000. 00 

13,382, 000.00 

182,000 00 
50,000. 00 

1, 276, 000. 00 
1,863, 000. 00 

3, 371, 000. 00 

$1,700,087, 
1, 700,140, 
1, 701, 300, 
1,699,865, 
1, 701, 714, 
1-, 700,410 
1, 700, 027, 
1,800, 750 
1,800, 230, 
1, 800, 204, 
1,700, 209, 
1,701,012, 
1, 700 384, 

000. 00 
000.00 
000.00 
000. 00 
000. 00 
000. 00 
000. 00 
000. 00 
000.00 
000.00 
000. 00 
000. 00 
000. 00 

22,406, 332,000.00 

11, 519,077, 000 00 
9,832,719,000. 00 
9, 769,891,000. 00 
1,815,042, 000, 00 

32,936,729, 000. 00 

Footnotes at end of table. 
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TABLE 30.—Changes m public debt issues, fiscal year 1958—Continued 

Ti t le 

' I N T E R E S T - B E A R I N G D E B T — C o n t i n u e d 

P u b l i c I s sues—Cont inued 

Marke tab le—Cont inued 
Treasury notes : 

2% Series C-1957 . . . 
2 % % Series D-1957 
2 ^ % Series A-1958 
l l i % Series A-1959 
3 H % Series A-1960 
4% Series A-1961 . - . . . . 
3 H % Series A-1962.-
4% Seiies B-1962 - - - - - - -
334% Series C-1962 
2 H % Series A-1963- . . . 
1\^% Series EO-1957 
13^% Series EA-1958 
iy>% Series E0-1958 
m % Series EA-1959 
iy>% Series EO-1959 - - . 
1 H % Series E A-1960 
l>'<i% Series EO-1960 • . . . . 
1/^% Series E A-1961 
li/>% Series E 0-1961. 
li.^>% Series EA-1962 
1 / ' % Series EO-1962 . -
iy^% Serips E A-1963 

Tota l Treasurj ' ' notes -

Treasu ry bonds : 
21.^.% of 1956-58 
2H'% of 1956-59 - --
2 % % of 1957-59 
2^^%ofl958 
2 % % of 1958-63 
2 ^ % of 1958 
2 H % of 1959^62 (dated J u n e 1. 1945) . - ' -
2 ^ % of 1959-62 (d .a tedNov, 16, 1945) - -
2^^%ofl960 - -
2 i i % of 1960^65 
2 % % of 1961 - - - - - - - - - '. ' . - . . 
2 ^ % of 1961—- : — . . . : . -
2 M of 1962-67 - : : . - - - . - - . : . - : . — — 

Outs t and ing 
J u n e 30, 1957 

$3,792,028,000.00 
12, 056,091,000.00 
4,391,791, OOU. 00 
5,102,277,000. OO 
2,406,125,000 00 

647,057,000 00 

824,196,000.00 
382,795,000.00 
121, 269,000.00 
118,847,000.00 

99,108,000.00 
198,041,000 00 
277, 542,000.00 
144,033,000.00 
331,975,000 00 

95, 817,000.00 

30, 988,992,000.00 

1,448, 744, 500.00 
3, 818, 865, 500.00 

.926.811,000 00 
4, 244,811,000.00 

918, 780, 600.00 
2, 368, 366,000.00 
5, 270, 677,500.00 
3, 459, 551, 600.00 
3, 806,484,000.00 
1, 486,383,100.00 
2, 239, 262,000.00 

11,177,153,000.00 
2,113,946,800.00 

Issues dur ing year 

$2,608,528,000.00 

2,000387,000 00 
: 1,142, 956,000.00 

3,970,698.000.00 

455, 369,000.00 
590,195,000.00 
112,714,000.00 

10,880,837,000.00 

R e d e m p t i o n s 
diiring year 

$3,791,723,000 00 
12,055,900, 000. 00 
4,367, 390, 000. 00 

'824,074,000. 00 
382,330, 000.00 

21,421,417,000 00 

1,442,857,150.00 
-863,000 00 

4,185:228,500 00 
904,171,450. 00 

500.00 
' 2,497,000. 00 

3,050,000. 00 
1.000.00 

i , 080,300.65 

Transferred to 
m a t u r e d deb t 

$305.000.00 
191,000.00 

' 24,401, 000.00 

122,000. 00 
465, 000.00 

25,484,000.00 

5,887,350.00 

59, .582, 600.00 
14,609,150.00 

Out s t and ing 
J u n e SO. 19.58 

$5,102, 277,000.00 
2, 406.125,000.00' 
2, 608, 528,000..00 

647,057,00b.«00-
2,000 387,000:=0b 
1,142^ 956,000.00 
3, 970, 698,000.00 

121 269 000.00 
118,847.000.00 
99 108 000.00 

198, 041,000.00 
277 542 000.00 
144, 033,000.00 
331,975, oob. 00 
551 176 000.00 
590,195,000.00 
112 714 000.00 

20, 422 928 000.00 

3,818 002 500.00 
926,811,000 00 

2, 368 365, 500.00 
5, 268,180, 500.00 
3,456,501.600.00 
3 806 483 000.00 
1,485,383,100. 00 
2, 239, 262,000.00 

11,177,153, 000.00 
2,112,865,500 00 

o 
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21/^% of 1963 
i 2 H % of 1963-68 
•43% of 1964 

2 H % bf 1964-69 (dated Apr . 15, 1943).. 
'2H% of 1954-69 (dated Sept. 15, 1943). 
2 H % of 1965 
21.^% of 1985-70 
3 % of 1965 . 
21/^% of 1966-71 

v2H% of 1967-72 (dated J u n e 1. 1945). . 
:2i.̂ 2% of 1967-72 (dated Oct. 20, 1941).. 
2yo% of 1967-72 (dated Nov . 15. 1945). 
4% of 1969 - . 

''374% of 1974 
3 H % of 1978-83.. 
3 H % o f l 9 8 5 
3K'% of 1990 . -
3 % of 1995 

To ta l Treasury bonds . . 

Other bonds : 
3 % P a n a m a Cana l loan of 1961. 

• T o t a l m a r k e t a b l e 

N o n m a r k e t a b l e : • 
Un i t ed States savings bonds : 2 

Series E-1941 
Series E-1942 
Seribs E-1943 
Series E-1944 - - - . 
Series E-1945 
Series E-1946 
Series E-1947 
Series E-1948 
Series E-1949 
Series E-1950 
Series E-1951 
Series E-1952 (Jan. to Apr.) 

. Series E-1952 ( M a y to Dec.) 
Series E-1953 
Series E-1954 - - - . 
Series E-1955 . ' : . . . 
Series E-1956 
Series E-1957 (.Jan.) . 

. Series.Erl957 (Feb . to D e c ) . - . . - . . . 
Series E-1958 
Unclassified sales and r edempt ions . 

Tota l Series E 

Footnotes at end of table. 

6, 754, 695, 500.00 
2, 822, 609,000. 00 

3, 749, 094, 000.00 
3, 823, 760, 500. 00 

4, 708,825, 500. 00 

2, 954,037,000.00 
1.860,364,500.00 
2, 716, 008,050. 00 
3, 772,112, 500. 00 

1, 605, 243, 500. 00 

.2,743,685,000 00 

8 0 789,270.550 00 

• 49,800,000.00 

155, 720, 578, 550.00 

461, 
1, 966, 
3,103, 
3, 776, 
3, 265, 
1, 805. 
2, 087, 
2, 318, 
2, 269, 
1, 958, 
1, 635, 

562, 
1, 218, 
2,165, 
2, 354, 
2, 658, 
2, 863, 

269, 
1,113, 

367, 592. 60 
790, 721. 44 
710, 504. 24 
578,200. 39 
978, 441. 98 
763, 800.48 
784,-767. 00 
718,447.80 
190, 574. 20 
936, 479. 21 
993,158. 50 
510,456.00 
439, 565.95 
329,852. 35 
587,839. 85 
377, 222. 65 
612, 305. 95 
348, 775. 00 
890, 662. 50 

92,106, 081.32 

37, 949, 015, 449. 41 

3,854,181, 500.00 

7,361,123,500 00 

'i,"484,"298,"600.'00" 

656, 933,000. 00 
653,811, 500. 00 

1,134, 867, 500.00 
1; 727, 014, 500 00 

. 16,872, 229, 500. 00 

164,453,035, 500. 00 

9, 
53, 
87, 
105, 
92, 
50, 
62, 
95, 
97, 
87, 
66, 
13, 
39, 
66, 
56, 
64, 
64, 
4, 

2, 316, 
1, 666, 
4 61, 

557, 230. 28 
516, 006.08 
002,840.42 
480, 020. 24 
105, 247. 78 
065, 760. 55 
035, 679. 41 
343,836.45 
291,489. 75 
664,895.19 
471,436. 25 
378,336. 43 
154,764. 95 
275,029. 50 
568, 771. 55 
516, 544. 95 
933, 336.85 
004, 703. 50 
542,485. 94 
502, 962. 50 
932, 071.15 

5, 036, 480, 307.42 

1, 445,000.00 

3, 202,'opo. 00 
2, 777|?600.00 

103, 95O'-000.00 
6,178,500 00 

3,491,00000 
12, 433, 000. 00 

13, 200.00 
35, 684, 500. 00 

1,102, 500. 00 

1, 656, 500. 00 

6,711,582,600 00 

153, 365, 670, 60O 00 

46, 295, 
203, 230, 
328, 839, 
408,153, 
358, 630, 
206,;563, 
330,988, 
226, 680, 
116,:8dl, 
107,577, 
99,922, 
36,807, 
85, 998, 
162,186, 
200, 250, 
289,440, 
469, 254, 
56, 897, 

998, 805, 
203, 643, 
^ 1, 779, 

702. 80 
008. 05 
443.43 
122.03 
417.14 
028. 37 
518. 84 
797. 35 
335. 33 
717.15 
282. 75 
958. 38 
603.05 
523.50 
621. 55 
689.80 
961,15 
680. 40 
591. 05 
843. 75 
754. 81 

4,935,129,091.06 

80, 079,000. 00 

122,316,000 00 

6,754, 
2,821, 
3, 854, 
3, 745, 
3,820, 
7, 257, 
4, 702, 
1,484, 
2, 950, 
1,847, 

.-2,715, 
3,730 

656, 
653, 

1, 604, 
1,134, 
1, 727, 
2, 742, 

696, 500.00 
164,000.00 
181, 500. 00 
892,000.00 
983, 000.00 
173, 500. 00 . 
647,000.00 
298, 000.00 
546,000. 00 
931, 500. 00 
994, 850. 00 
428, 000. 00 
933, 000.00 
811, 500.00 
141,000.00 
867, 500. 00 
014. 500. 00 
128, 500.00 

,,90,869, 838, 450. 00 

49,800, 000. 00 

166, 685, 627, 450.00 

424, 629, 
1, 817,076, 
2,861,873, 
3,473, 905, 
2, 999, 453, 
1, 649, 327, 
1,818,831, 
2,187, 381, 
2, 249, 680, 
1,939,023, 
1, 602, 542, 

539,080, 
1,171, 695, 
2, 069,418, 
2, 210, 905, 
2,433,453, 
2,459, 290, 

216, 455, 
2,431,627, 
1, 462,859, 

31,953, 

120.08 
719. 47 
901. 23 
098.60 
272. 62 
532. 66 
927. 57 
486. 90 
728. 62 
657. 25 
312. 00 
834.05 
727. 85 
358.35 
989.85 
077.80 
681.65 
798.10 
557. 39 
118.75 
764.98 

38, 050, 366, 665. 77 
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T A B L E 30.—Changes in public debt issues, fiscal year 1958—Continued 

Ti t le 

I N T E R E S T - B E A R I N G D E B T — C o n t i n u e d 

P u b l i c I s s u e s — C o n t m u e d 

Nonmarke t ab l e—Con t inued 
Un i t ed States savings bonds 2—Continued 

Series F-1945. . . . . - . . . . - -Series F-1946 
Series F-1947. . . . . . - - -
Series F-1948 -
Series F-1949 . . -
Series F-1950 
Series F-1951 • -
Series F-1952 -
Unclassified sales a n d r edempt ions - - - - - - - - - . . - - . -

T o t a l Series F ---

Series G'-1945—.. 
Series G-1946 
Series G-1947 . . 
Series G-1948 . 
Series G-1949 . . 
Series G-1950 

• Series G-1951 . 
Series G-1952 
Unclassified "sales a n d redempt ions - . . 

To ta l Series G . 

Series H-1952 
Series H-1953 . . . . 
Series H-1954 . 
Series H-1955- . . . --
Series H-1956- . . 
Series H-1957 ( J an . ) . _-
Series H-1957 (Feb . to Dec.) 
Series H-1958 . 
Unclassified sales a n d redempt ions 

To ta l Series H -

Series J-1952 . . . - - -
Series J-19.5S.. -. 
Series J-1954. 

Ou t s t and ing 
J u n e 30, 1957 

$150, 697,457. 50 
204,180, 500.94 
214,371,909,31 
384,647,176.43 
156,908,906. 28 
315,016, 647. 07 
94,379, 036. 32 
31, 338, 658. 72 

3 937,946. 25 

1, 550 502,146.32 

600, 836,- 500. 00 
1,582,927,100 00 
1, 398, 282,800. 00 
1,779,779, OOO 00 

983,291,900 00 
1,426,136, 200. 00 

485,771, 800. 00 
126, 362, 30O 00 
3 2,107,700. 00 

8,381, 279,900. 00 

150,67„9,000. 00 
390, 224, 000.00 
759,648, 500. 00 

1,059,969,000 00' 
855,854,500 00 

64,431, 50O 00 
239, 722, 500.00 

16,864, 000. 00 

3, 537, 393, 000. 00 

69,744,442. 33 
111, 930 786. 00 
248, 289, 786.45 

Issues dur ing year 

$3, 050,323. 00 
7, 549,851.49 
7,141,281. 38 

11, 229, 217. 32 
4,382,459.93 
8, 953, 368. 32 
2,875, 711. 60 

944, 685. 62 

46,126,798. 56 

. . 
4, 500. 00 4 5, 000.00 

4 500. 00 

1,000. 00 
1,000. 00 

327, 793, 500. 00 
438, 221, 500. 00 

18,601,000 00 

784,618, 000. 00 

1,922, 682.17 
2,886, 777. 99 
5, 655,165. 52 

R e d e m p t i o n s 
dur ing year 

$133, 541,155. 50 
104, 290i 514.43 

21, 671,996.46 
53, 965, 921. 36 
22,696, 384. 96 
52, 515,197. 27 
9,843,182.32 
3,412,962.99 
4 811, 698,15 

• 401, 025, 617.14 

560,928,400.00 
887,445,400.00 
159, 251,70O 00 
325,628,800: 00 
127, 573, IOO 00 
223,919, 300. 00 

45,900,900. 00 
9, 518, 300.00 

4 1,718,300. 00 

2,338,447, 600. 00 

8, 295,000. 00 
- 20, 745, 500.00 

50,458, 500. 00 
78, 784, 500. 00 
66,993,000. 00 
4, 900, 500.00 

15, 732, 000.00 
187, 500. 00 
4 3, 000.00 

236,093,500 00 

8,162,45010 
10,947,828.16 
41,979,652.42 

Transferred to 
m a t m e d deb t 

$20,106, 625. 00 
22,395,100.00 

-
42, 501,725. 00 

39,908,100.00 
95,2.60,700 00 

135,168,800.00 

Ou t s t and ing 
J u n e 30,1958 

$85,044, 738. 00 
199,841,194. 23 
341,910,472. 39 
138, 694,981. 25 
271,454, 718.12 

87,411, 665. 60 
28,870,181. 25 

3 126,248.10 

1,153,101, 602. 74 

600, 225, 600. 00 
1, 239, 031,100. 00 
1,454,145, 200. 00 

855,718,800. 00 
1, 202, 216,900. 00 

439,870, 900. 00 
116, 844,000. 00 

3 389,400. 00 

5,907, 663, 000. 00 

142, 384, 000. 00 
369,478, 500. 00 
709,190, 000. 00 
981,184, 500. 00 
798,862, 500. 00 

59, 532, 000. 00 
651, 784, 000. 00 
438,034,000. 00 

35,468,000.00 

4, 085,917, 500. 00 

63, 504, 674.40 
103,869, 735. 83 
211,965, 299. 65 

O 
(X) 

Pi 
fej 
^ 
O 
Pi 

O 
fei 

Ul 
fej 
Q 
Pi 
fej 

> 
Pi 
Kj 

O 
fej 

1-3 
ffi 

fej > 
Ul 
d 
Pi 
Kj 



Series J-1955 . -
Series J-1956 
Series J-1957 . -- • -
Unclassified sales a n d redempt ions 

T o t a l Se r iesJ -

Series K-1952 
Series K-1953-. 

- • Series K-1954 
Series K-1955 . . - . . . . . . 
Series K-1956 
Series K-1957 
Unclassified sales and redempt ions 

To ta l Series K , 

To ta l Un i t ed States savings bonds 

.Depositary bonds : 
F i rs t Series 

T reasu ry bonds , inves tment series: 
23^% Series A-1965 
2 % % Series B-1975-80 • 

T o t a l T rea su ry bonds , inves tment series 

To ta l nonmarke tab le , 

T o t a l publ ic issues 

Special I s sues 

Cana l Zone, Pos ta l Savings Sys tem: 
2% notes . 

Civil service re t i rement fund: 
23^% certificates 
21^% n o t e s . . •... . . . . . . . . . . 
2 1 ^ % bonds . 

Federa l Deposi t Insurance Corporat ion: 
2% notes 

Federa l disabil i ty insurance t rus t fund: 
21^% cert i f icates . . . 
2 1 ^ % notes 
2^2% bonds i . . . . . . . . 

Federa l home loan b a n k s : 
2 H % certificates .:t.-r.j-r.' 
2% certificates 
2% notes . . . : • . : 1 — - - ' - - . l . ~ . 
1 ^ % n o t e s . . . 

203, 846, 711.85 
144, 238, 203.46 
32, 251,806. 00 

3, 348. 00 

810, 305, 084. 09 

237, 354, 000. 00 
257, 987, 500. 00 
794, 657, 000. 00 
558, 662, 500. 00 
305, 774, 500. 00 

53, 927, 500. 00 

2, 208, 363, 000. 00 

54, 436, 858, 579. 82 

195, 948, 000. 00 

854, 900, 000. 00 
10, 264, 908, 000. 00 

11,119, 808, 000. 00 

65, 752, 614, 579. 82 

221,473,193,129. 82 

400,000 00 

5, 706,946, 000. 00 
740, 000, 000. 00 
925,000,000. 00 

717, 500, 000. 00 

257,863, 000. 00 
30,000,000 00 
37, 500, 000. 00 

IQ, 100, 000. 00 

39, 900, 000. 00 

4, 212, 561.17 
2, 343, 688.10 

403, 328. 22 
/ 3, 348. 00 

17,420,855.17 

7, 000. 00 

500. 00 
1, 500. 00 

9, 000. 00 

5,884, 654,461.15 

50, 726, 500. 00 

5, 935, 380, 961.15 

170, 388,416, 461.15 

5, 398, 840, 000. 00 
800, 000, 000. 00 

1, 000, 000, 000, 00 

116,400, 000. 00 

1, 640,940, 000. 00 
120, 000,000. 00 
150, 000, 000. 00 

10 100, 000. 00 
150 000, 000. 00 

164, 800, 000. 00 

24, 047,142. 95 
11,021,310 28 
2,112, 028. 90 

11, 766. 27 

. 98, 282,179. 08 

27,815, OOO 00 
20, 399, 000. 00 

121, 372, 50O 00 
62,445,000. 00 
23,823, 500. 00 

1, 949, 000. 00 

257,804,000 00 

8, 266; 781, 987. 28 

75,858, 000. 00 

131, 550, OOO 00 
1, 373, 387, 000. 00 

1, 504,937,000. 00 

9,847, 576, 987. 28 

163, 213, 247, 587. 28 

400, 000. 00 

6,856, 940, 000. 00 

161, 000, 000. 00 

1,140, 509, 000.00 

20, 200, 000. 00 
150, 000, 000. 00 
39, 900, 000. 00 

177, 670, 525. 00 

177, 670, 525. 00 

299, 986, 525. 00 

184, 012,130. 07 
135, 560, 581. 28 
30, 543,105. 32 

3 11,766. 27 

729,443, 760.18 

209, 539, 000; 00 
237, 595, 500. 00 
673, 284, 500. 00 
496, 217, 500. 00 
281, 951, 500. 00 

51,980,000 00 

1,950, 568, 000. 00 

51 877 060 528. 69 

170,816, 50O 00 

723, 350, 000. 00 
8,891, 521, OOO 00 

9, 614, 871, OOO 00 

61 662,748 028.69 

228 348, 375,478. 69 

4, 248,846, 000:00 
1, 540,000, 000. 00 
1, 925,000, 000.00 

672,900, 000. 00 

658, 294, 000. 00 
150,000, 000. 00 
187, 500, 000. 00 

164, 800,000. 00 
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T A B L E 30.—Changes in public debt issues, fiscal year 1958—Continued 
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I N T E R E S T - B E A R I N G D E B T — C o n t i n u e d 

Special I s sues—Cont inued 

Federa l Hous ing Admin is t ra t ion : 
Armed .s.ervices housing mortgage insurance fund: 

2% notes 1 • 
Housing insurance fund: 

2% no t e s . . . - . 
Housing inves tmen t insurance fund: 

2% notes 
M u t u a l mortgage insurance fund: 

2% notes 
Na t iona l defense housing insurance fund: 

2% notes 
Section 220 housing insurance fund: 

2% notes 
Section 221 housing insurance fund:-

2%"̂  notes 
Servicemen's mortgage insurance fund: 

2% notes . 
T i t l e I housing insurance fund: 

2% notes -
Ti t l e I insurance fund: 

2% notes 
W a r housing insurance fund: 

2% notes -
Federal old-age and survivors insurance t rus t fund: 

2 H % certif icates. . . -
2 H % notes 
21/2% b o n d s . . - . - . . , •.... 

Federal Savings and Loan Insurance Corporat ion: 
2% notes . . . . 

Foreign service re t i rement fund: 
4% certificates . . — . . . . . 
3 % certi flcates . . 

Gove rnmen t life insurance fund: 
3y2% certificates -..' 

H i g h w a y t rus t fund: 
2 ^ % certificates -...-. 
2 K % certificates . . i —.. ^ 
2 H % certificates 
2 y % certiflcateSi -..-..;-_.• . — . . — _ 

Nat iona l service life insm-ance fund: 
3 % notes. : — . — . . . . 

Postal Savings Sys tem: -
•2% notes : - . 

Rai l road re t i rement account: 
3 % n o t e s . . . . , - , - , - , - . - , 

0>utstanding 
• J u n e 30, 1957-

200, 000. 00 

300,000.00 

14, 962, 
2, GOO, 
2, 500, 

421, 000.00 

770,000.00 

650, 000.00 

750, 000. 00 

800, 000.00 

450, 000. 00 

40O 000. 00 

500,000.00 

885, 000. 00 
000, 000. 00 
000, 000. 00 

102,.69O QOO. 00 

281,000.00 
106,000.00 

1,200,427,000 00 

404, 444,000. 00 

5, 570, 

4, 

3, 475, 

310, 000.00 

800,000. 00 

108, ooo! 00 

Issues dur ing year 

$4,374,000.00 

3, 598, 000. 00 

70, 000.00 

16, 888, 000.00 

3,000, 000.00 

4.50, 000.00 

50,000.00 

925,000.00 

23,179, 

13, 297, 

16, 996, 713, 
1,860 QOO 
2, 325,000, 

000. 00 

000.00 

000.00 
000.00 
000.00 

41,000,000.00 

26,934, 
1, 235, 

000:00 
000.00 

1,144,116, 000.00 

265, 222, 
98,800, 
86,050, 

1, 003,126, 

1, 297, 544, 

15,000, 

1, 024, 092, 

000.00 
000.00 
000.00 
000.00 

000.00 

000.00 

000.00 

Redempt ions 
during-year 

$6,150,000.00 

4, 550,000.00 

25,000,000. 00 

270,000. 00 

570,000. 00 

33, 000,000. 00 

14, 200,000.00 

22, 034, 813,000.00 

31,840,000.00 

25,150, 
1,154, 

000.00 
000.00 

1, 200, 427,000.00 

265, 222, 
98,800, 

490, 494, 
180; 900, 

1, 202, 535, 

19, 800, 

968, 412, 

000.00 
000.00 
000.00 
000,00 

000.00 

000.00 

000.00 

Transferred to 
m a t u r e d deb t 

Ou t s t and ing 
J u n e 30, 1958 

$1,424, 

1, 348, 

70, 

18, 309, 

4, 500, 

1,100, 

800, 

2, 725, 

880, 

33, 579, 

6, 597, 

9, 924, 785, 
3,860 000 
4, 825,000, 

000.00 

000.00 

000.00 

000.00 

000. 00 

000.00 

000.00 

000.00 

000. 00 

000.00 

000.00 

000.00 
000.00 
000.00 

111, 850,000. 00 

23,065, 
1,187, 

000.00 
000.00 

1,144,116, 000.00 

822, 226, 

5, 665, 319, 

000.00 

000. 00 

3, 530, 788,000. 00 



U n e m p l o y m e n t t rus t fund: .. 
2 U % certificates 
2 H % certificates 

Veterans special t e rm insurance fimd: 
2} i% certificates 
2M% certificates 
2'?^% certificates 
2 H % certificates 

To ta l special .issues 

T o t a l interest-bearing d e b t o u t s t a n d i n g . 

M A T U R E D D E B T O N W H I C H I N T E R E S T H A S C E A S E D 

Pos ta l savings bonds , e tc . : 
3 % C o m p o u n d interest note 1864-66. 
2K>% Loan of 1908-18 
2Vi% Posta l savings bonds - - . 
AU other i s s u e s ^ - . . 

To ta l postal savings bonds , e t c . 

L ibe r ty loan bonds : 
F i r s t L i b e r t y loan: 

F i r s t 31.^'s 
F i rs t 4's 1-
F i r s t 4H ' s 
First-Second 4H ' s 

T o t a l . 

Second L ibe r ty loan: 
Second 4's 
Second 414's 

T o t a l -

T h i r d L ibe r ty loan 434'S- -
F o u r t h L ibe r ty loan AH's . 

To ta l L ibe r ty loan b o n d s . 

Victory notes : 
Victory 3 H ' s . 
Victory 4%'s . . 

Tota l Victory no t e s . 

Footnotes a t end of t ab le . 

7, 995, 644,000. 00 

34, 082,000. 00 

46, 827, 227,000.00 

268, 300, 420,129. 82 

155, 970. 00 
98, 200. 00 

1,1.58, 300. 00 
1,116, 580. 26 

2, 529, 050. 26 

708, 500. 00 
94, 250. 00 

354,200. 00 
3, 050. 00 

1,160, 000. 00 

353, 950. 00 
389, 400. 00 

743, 350. 00 

1, 267, 800. 00 
2, 933, 000. 00 

6,104,150. 00 

700.00 
417, 700. 00 

418,400 00 

221,341,000 00 
7, 288, 237, 000. 00 

7, 700, 000. 00 
1, 000, 000. 00 
2, 900, OQO. 00 

49, 767, 000.00 

43, 272, 688, 000.00 

213,661,104,461.15 

221,341,000 00 
8, 613,187,000.00 

7, 700, 000. 00 
1, 000,000.00 

36, 982, 000.00 
1, 500, 000.00 

43, 853, 946,000. 00 

207,067,193, 587. 28 

1000 

242.. 600. 00 

242,-610.00 

330, 700.00 
1,150.00 

17,150.00 

349, 000. 00 

1, 900.00 
2, 950. 00 

4,850. 00 

12, 200.00 
106, 950. 00 

473, 000.00 

4,100. 00 

4,100. 00 

$299, 986, 525. 00 

6, 670, 694,000.00 

.48, 267,000.00 

46, 245, 969, 000.00 

274, 594, 344, 478. ( 

155,960 00 
98, 200.00 

915, 700. 00 
1,116, 680. 26 

2, 286, 440. 26 

377, 800. 00 
93,100.00 

337, 050. 00 
3, 050.00 

811,000 00 , 

352,050. 00 
386,450. 00 

738. 500. 00 

1, 255, 600. 00 
2, 826,050.00 

5, 631,150. 00 

700.00 
413, 600; 00 

414,300.00 
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T A B L E 30.—Changes in public debt issues, fiscal year 1958—Continued 

Title 

M A T U R E D D E B T O N W H I C H I N T E R E S T 
H A S C E A S E D — C o n t m u e d 

T rea su ry bonds : 
3 % % of 1940-43 
3 % % of 1941-43 - -
3 H % of 1941 
3 H % of 1943-47 . . . . • 
334% of 1943-45 
3 H % of 1944-46 
4 % of 1944-54 
2 % % of 1945-47 . - - - - - - - . . . 
2 H % of 1945 
3 % % of 1946-56 
3 % Of 1946-48 
3>i% Of 1946-49 -- - . . . 
414% of 1947-52 
2% of 1947 
2% of 1948-50 (dated M a r . 15, 1941) 
2M% of 1948-51 -• 
l M % o f l 9 4 8 -
23^% of 1948 . . -
2% of 1948-50 (dated Dec . 8, 1939) 
2% of 1949-51 (dated J a n . 15, 1942) 
2% of 1949-51 (dated M a y 15, 1942) 
2% of 1949-51 (dated J u l y 15, 1942) 
3ir^%, of 1949-52-
2 1 ^ % of 1949-53 
11^% of 1950 
2%, of 1950-52 (dated Oct. 19, 1942) 
21/^% of 1950-52 . 
2% of 1950-52 (dated Apr . 15, 1943) 
214% of 1951-53 --
2% of 1951-53 
2%%, of 1951-54 
2% of 1951-55-
3 % of 1951-55 
23^% of 1952-64 - - . -
2% of 1952-54 (dated J u n e 26, 1944) 
2% of 1952-54 (dated Dec . 1, 1944) 
214% of 1952-55 
2% of 1953-55 
2 H % of 1954-56 
2 ^ % of 1955-60 
21^% of 1956-58.— 
2M% of 1956-59 

Ou t s t and ing 
J u n e 30, 1957 

$43, 550.00 
107, 750. 00 

39, 700. 00 
139, 300. 00 
365,950. 00 
709, 700. 00 
380,100. 00 
307,400.00 

8, 200. 00 
184,900. 00 
179, 550. 00 
503,800 00 
649,800. 00 

. 16,100 00 
9, 750. 00 

1,452,150. 00 
185,000. 00 

17,250 00. 
31,000 00 
13,050 00 
49, 200. 00 
81, 200. 00 

. 89,650 00 
428, 05O 00 

1,351, 500. 00 
.43,900 00 
135, 300. 00 

1, 060, 500. 00 
117, SOO 00 

3,179, 000. 00 
...291,650 00 

414, 000. 00 
1, 670, 500. 00 

244, 600. 00 
3,.634, 500. 00 
6, 776, 000. 00 

296, 050. 00 
159,450. 00 
915,450 00 

10, 070,950. 00 

5, 315, 600. 00 

Issues dur ing year Transferred from 
interest-bearing deb t 

' 

$5,887,350 00 

R e d e m p t i o n s 
dur ing year 

$13,450. 00 
32,000.00 
15,000.00 
13,800. 00 
37, 200. 00 
70, 600. 00 

. 15, 600. 00 
31,400. 00 

' 66,800 00 
20, 600. 00 
61,800 00 
69,800. 00 

1,500 00 
10,650 00 
36,000.00 

500. 00 
700.00 

60, 300. 00 
400. 00 

- 144,400.00 
180, 500. 00 

5,800.00 
4,950:00 

280, 500. 00 
16, 500. 00 

812, 500. 00 
37, 000 00 
99,400.00 

172, 700: 00 
21, 600. 00 

1,049, 000. 00 
1,833,500 00 

54, 250 00 
- 29, 700. 00 

586, 850. 00 
3,263,200 00 

3, 926, 350 00 

Ou t s t and ing 
J u n e 30, 1958 

$30,100.00 
75, 750.00 
24, 700. 00 

125, 500.00 
328, 750. 00 
639,100. 00 
364, 500. 00 
276, 000. 00 

8, 200. 00 
128,100. 00 
158,950. 00 
442, 000.00 
580, 000. 00 

16,100.00 
8, 250.00 

1,441, 500. 00 
150,000.00 

17, 250.00 
31,000. 00 
12, 550.00 
48, 500. 00 
30, 900, 00 
89, 250. 00 

283, 650. 00 
1,171, 000.00 

38,100. 00 
130,350. 00 
780, 000.00 
100,800. 00 

2, 366, 500. 00 
254, 650.00 
314, 600 00 

1,497,800. 00 
223,000. 00 

2, 585, 500. 00 
4, 942, 500. 00 

241,800. 00 
129, 750. 00 
328, 600. 00 

6,807, 750. 00 
5, 887, 350. 00 
1,389, 250.00 
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2 % % of 1958 
2 % % of 1958-63 

To ta l T rea su ry bonds 

3 % Adjus ted service bonds of 1945 

U n i t e d States savings bonds : 
Series A-1935 
Series B-1936 . _ . -
Series C-1937 
Series C-1938 - - - -
Series D-1939 . 
Series D-1940 
Series D-1941 
Series F-1941 
Series F-1942. 
Series F-194S..-J 
Series F-1944 . - . - . 
Series F-1945 . 
Series F-1946 
Series G-1941 . . ^ . 
Series G-1942 i 
Series G-1943 
Series G-1944 
Series G-1945 z 
Series G-1946 

T o t a l U n i t e d States savings b o n d s 

A r m e d forces leave bonds : 
Series 1943: 

Apr . 1, 1943---
J u l y 1, 1943 
Oct. 1, 1943 

Series 1944: 
J an . 1, 1944 - . 
Apr . 1, 1944 . -
J u l y 1, 1944 
Oct. 1, 1944 . . 

Series 1945: 
J a n . 1, 1945 -
Apr . 1, 1945 
J u l y 1, 1945 
Oct. 1, 1945 

Series 1946: 
J a n . 1, 1946 
Apr . 1, 1946 
J u l y 1, 1946 
Oct. 1, 1946 

T o t a l a rmed forces leave bonds - - -

41, 668, 350. 00 

2, 867, 350. 00 

883,925, 00 
1, 634, 200. 00 
2,003,800. 00 
2, 918,125. 00 
6, 371,975. 00 

11, 501, 725. 00 
14,456, 375. 00 
6, 549, 950. 00 

35.436, 275. 00 
54, 364, 725. 00 
64; 706, 075. 00 
50.437, 625. 00 

3,458,000 00 
21,178, 000. 00 
44, 229, 200. 00 
88, 982, 700. 00 

126,450, sop. 00 

534, 552, 975. 00 

42, 200. 00 
65, 700. 00 

105, 075. 00 

106,450 00 
79, 250. 00 
93, 900. 00 

100, 775. 00 

214,825.00 
185, 675. 00 
447, 700. 00 

1, 789, 900. 00 

7, 543, 275.00 
4, 057,125. 00 
1, 570, 625. 00 
1,839,850. 00 

18, 242, 325. 00 

$5, 650. 00 

4 466. 50 
4 508. 90 

34.50 

500. 00 

4 440. 90 

59, 682, 500. 00 
14, 609,150. 00 

80, 079, 000. 00 

20,106, 625. 00 
22, 395,100. 00 

39,908,100. 00 
95, 260, 700. 00 

177, 670, 525. 00 

13, 055,800. 00 

289,400. 00 

134,850. 00 
247, 250. 00 
316, 825. 00 
430, 675. 00 
892, 550. 00 

1,807,400. 00 
2,329,425. 00 
1,719,450. 00 

10,076,-475. 00 
16,12i; 858. 60 
24, 818, 016.10 
32,475, 259. 50 

1, 020, 300. 00 
7, 366, 200. 00 

17,174, 800. 00 
43,839, 400. 00 
95, 305, 300. 00 

256,076,034.10 

6, 325. 00 
7, 725. 00 

11, 575. 00 

12,475.00 
9, 925. 00 

14, 650 00 
14, 375. 00 

30, 500. 00 
25,825.00 
57, 525. 00 

290,825.00 

1, 213, 650.00 
674,150. 00 
279, 525. bo 
327,100. 00 

2, 976,150. 00 

59, 682, 500. 00 
14, 609,150.00 

108, 691, 550 00 

2, 583, 600. 00 

749, 075. 00 
1, 386,950. 00 
1, 686,975. 00 
2,487,450. 00 
4,479,425. 00 
9, 694,325. 00 

12,126,950 00 
4,830, 500. 00 

25, 359,800. 00 
38, 232,400. 00 

. 39,887,550 00 
38,069, 025. 00 
22,395,100. 00 

2,437, 700. 00 
13,811,800 00 
27, 054,40O 00 
45,143, 300. 00 
71, 053, 600 00 
95, 260, 70O 00 

456,147, 025.00 

35, 875. 00 
57,975. 00 
93, 500. 00 

93,975. 00 
69, 325. 00 
79, 250. 00 
86,400. 00 

184, 325. 00 
159, 850. 00 
390,175.00 

1,499,076. 00 

6, 329, 625. 00 
3, 382,975. 00 
1, 291,100. 00 
1, 512,750. 00 

15, 266,175. 00 

td 

Ul 
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T A B L E 30.—Changes in public debt issues, fiscal year 1 9 5 8 ^ C o n t m u e d 

Ti t le 

M A T U R E D D E B T O N W H I C H I N T E R E S T 
H A S C E A S E D - C o n t i n u e d 

T r e a s u r y notes : 
Reg ular .series: 

5M% A-1924 
4M% A-1925 . -
4^^% B-1925-_ 
41.^% C-1925 
4 % % A-1926 . . 
4 H % B-1926 
41.^% A - 1 9 2 7 . . . 
4M% B-1927 -
33^^% A-1930-32 
33'^% B-193Q-32 
33'^% C-1930-32 
23.^% B-1934_- . 
3%. A-1935 . 
1^^%B-19S5 
23^^%, C-1935 
23.i%,'D-1935-_.: . . 
33̂ 4%, A-1936 
2M%) B-1936 
2^^% C-1936 _ 
33.4% A-1937. 1 
3 % B-1937 . - -
3 % C - 1 9 3 7 - . . 
2'5j%, A-1938 . . . . . . 
2 ^ % B-1938 .-
.3% C-1938 

• 23^% D-1938 
• 23^%A-19S9 1 1 

1%% B-1939 
13^% C-1939 
1>^% A-1940 
13^% B-1940 
13^% C-1940 
U ^ % A-1941 . . . 
m % B-1941 . 
134% C-1941 : 
!•%% A-1942 
2% B-1942 . 
1%% C-1942 
13^% A-1943 
13^% B-1943 . . . 
1% 0 -1943 . . . 

Ou t s t and ing 
J u n e 30, 1957 

$6, 200.00 
1,000. 00 
6, 700. 00 
5, 900. 00 
2. 600. 00 
1, 600. 00 
2, 200. 00 
9, 500. 00 

80 600. 00 
9, 850. 00 
7, 250. 00 
5, OQO. 00 
7. 000. 00 

. 984, 400. OQ 
10 OOQ- QQ 
80 OOQ. 00 

1, 300. 00 
13,100. 00 
11, 600. 00 
77,100. 00 
28, 000. 00 
10. 000. 00 

300. 00 
20 000. 00 

235. 000. 00 
1, 400. 00 

30 200. 00 
• 100. 00 

1, 300. 00 
5,150. 00 

50 000. 00 
10, 000. 00 

3, OOQ. 00 
3, 460. 500. 00 

5, 900. 00 
22, 000. 00 

2, 000. 00 
103, QQQ. 00 

13. 500. 00 
8 0 1 0 0 00 

322,500 00 

Issues dur ing year Transferred from 
interest-bearing deb t 

Redempt ions 
dur ing year 

$100.00 
200. 00 

350.00 

984, 400. 00 . 

3,000 00 

100 00 

225, 000. 00 

3, 455, 500. 00 
900. 00 

5, 000. 00 

Ou t s t and ing 
June '30, 1958 

$6, 200.00 
1,000.00 
6. 600. 00 
5. 700. 00 
2, 600. 00 
1. 600. 00 
2, 200. 00 
9. 500. 00 

80, 600. 00 
9, 850. 00 
6. 900. 00 
5, 000. 00 
7, 000. 00 

10 000. 00 
80, 000. 00 

1, 300. 00 
13,100. 00 
8, 600. 00 

77,100. 00 
28, 000. 00 
10 000. 00 

200.00 
20. 000. 00 
10 000. 00 

1. 400. 00 
30, 200. 00 

100. 00 
1, 300. 00 
5,150. 00 

50 000. 00 
10 000. 00 

3, 000. 00 
5, 000. 00 
5, 000. 00 

22, 000. 00 
2, 000. 00 

103, 000. 00 
13, 500. 00 
80 100. 00 

317, 500. 00 

Or 
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M % D-1943 
% % A-1944 
1% B-1944 
1%C-1944 
% % D-1944 
K % A-1945 
^4% B-1945 
1% A-1946 
U^^o B-1946 
.90% D-1946 . - . -
13^%. A-1947 
13^4% B-1947 - - - -
134% C-1947 
1^%-A-1948 
1%,-B"-1948 
13^%.,A-1949 
1%%,A-1950 
13^4%.A-1951 —. 
134%C-1951 
li,4%:iD-1951 
13̂ 4 %• E-1951 - - . . 
U ^ % F-1951 
1 H % G-1951 
23^% A-1953 
m % A - 1 9 5 4 
1%%B-1954 
1.3^%A-1955 . . 
1^4%B-1955 . - . -
1^%^A-1956- - - - -
2%B-1956 
2 % % A-1957 
1 ^ % B - 1 9 5 7 
2% C-1957 
2%%-D-1957 
2 % % A-1958 
13;^% EA-1956 
13^%EO-1956 
13^%EA-1957 - . . 
13^%EO-1957 
13'^%'EArl958 . . . 

T a x series: 
A - m s 
B-1943 . . . 
A-1944._. . 
B - I9M 
A-I9I5 - -

Savings series: . 
C-1945-
C-1946 
C-1947-
C-1948 
C-1949. 

Foo tno te s "at end of tab le . 

2, 
310 
740 
86, 
1, 

!. 271, 
6, 
1, 

12, 
5, 
6, 

121. 
102, 
18, 
17, 
9, 

37, 
34, 
2, 

16, 
16, 
19. 
li, 
8, 

39.3, 
6, 

179. 
545, 
134, 
537, 

!, 672, 
5, 631, 

000. 00 
000. 00 
000. 00 
000. 00 
700. 00 
400. 00 
500. 00 
000. 00 
700. 00 
000. 00 
000. 00 
000. 00 
000. 00 
000. 00 
000. 00 
000. 00 
000. 00 
000. 00 
000. 00 
000.00 
000. 00 
000. 00 
000. 00 
000. 00 
000. 00 
000.00 
000. 00 
000. 00 
000. 00 
000. 00 
000. 00 
000. 00 

13, 
71, 
183, 

000. 00 
000. 00 
000. 00 

17, 425. 00 
6. 700. 00 

17, 825. 00 
7,100. 00 

254, 550. 00 

2, 006.00 
386, 800. 00 
470, 400. 00 
350, 700. 00 
114, 200. 00 

$305, 000. 00 
191, 000. 00 

24. 401, 000. 00 

122,00000 
.465,,000. 00 

2, 000. 00 

1, 000. 00 
500. 00 

1, 000. 00 
2, 500. 00 
1.00000 

50O00 
14. 000. 00 
24, 000. 00 
8, 000. 00 
10. 000. 00 

8, 000. 00 

. 12, 000.00 
12, 000. 00 
19, 000.00 
. 5,00000 
5, 000. 00 

241, 000. 00 

63, 000. 00 
269, 000. 00 
27, 000. 00 

365, 000. 00 
2, 376, 000. 00 
2, 435, 000. 00 

2. 000. 00 
68, 000. 00 
151. 000. 00 

900. 00 

1, 850. 00 

'48,"i6o."oo" 

147. 000. 00 
110 500. 00 
48, 000. 00 
4, 700. 00 

310, 000. 00 
740,000.00 
85,000 00 
1, 200. 00 

2, 270, 400. 00 
4, OOO. 00 

12, 700. 00 
5. 000. 00 
5, 500. 00 

107. 000. 00 
78, 000. 00 
10 000. 00 
7, 000. 00 
9, 000. 00 

37, 000. 00 
26, 000. 00 
2, 000. 00 
4, 000. 00 
4, 000. 00 

6, 
3, 

152. 
6, 

116, 
276, 
107, 
172, 

305, 
191, 

24. 401, 
11, 
3, 

32, 
122, 
465, 

000. 00 
000. 00 
000 00 
000. 00 
000. 00 
000. 00 
000. 00 
000. 00 
000. 00 
000. 00 
000. 00 
000. 00 
000. 00 

ooooo 
000. 00 
000. 00 
000. 00 
000. 00 

16. 525. 00 
6. 700. 00 

15, 975. 00 
7,100. 00 

206, 450. 00 

. 2, 000. 00 
239, 800. 00 
359, 900. 00 
302/700 00 
109, 600. 00 

> 
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TABLE 30.—Changes in public debt issues, fiscal year 1958—Continued 

Title 

MATURED DEBT ON WHICH INTEREST 
H A S C E A S E D - C o n t i n u e d 

T rea su ry no tes—Cont inued 
Savings ser ies—Continued 

C-1950 
C-1951 
D-1951 
D-1952 
D-1953 -
D-1954 
A-1954 - . - -
A-1955 
B-1955 - - . 
C-1956-A 
A-1956-

To ta l T r e a s u r y notes 

Certificates of indebtedness : 
T a x issue series: 

4J4% T-10 
4 % % TM-1921 
6% TJ-1921 . - - . -
6% TS-1921 
6% TD-1921 
63^% TS2-1921 
6M% TM-1922 
43^% TS2-1922 
AlWn TD-1922 
43^4% TM-1923 
3 H % TS-1923 
43^% TM-1924 -
4% TM-1925 
43r^% TJ-1929 
4M% TD2-1929 
53^^% T M - i 9 3 0 
4^ i% TJ-1930 
13^% TS-1932 
3 % TS2-1932 
3M% TM-1933 
2% F i r s t—matured M a r . 15, 1933 
4 % TAG-1933 . 
1J4% TS-1933 
% % TD-1933 
43'4% TD2-1933 

O u t s t a n d i n g 
J u n e 30,1957 

$69,500.00 
6,900.00 

46,900.00 
226, 600. 00 
253,700. 00 
440,100.00 
246, 200.00 

1, 278,800.00 
674, 700.00 
143,700. 00 
688,800. 00 

22,445, 650. 00 

1, 000.00 
500.00 

1, 500. 00 
1, 500.00 
2,000.00 
1, 000. 00 
1, OOO 00 

600.00 
1,000.00 
1, OOO 00 

600.00 
1,000.00 
1,000.00 
1, IOO 00 
1, 600. 00 
3, 000.00 
1, 600. 00 
3, 500. 00 

100, 500.00 
12, 500. 00 

5, 250. 00 
11, OOO 00 
10, 000. 00 
60,000.00 
16,000. 00 

" Issues duru ig year Transferred from 
interest-bearing d e b t 

$25,484, 000. 00 

Redempt ions 
dur ing year 

$30,600. 00 
3,600.00 
7,000. 00 

87, 600. 00 
46,000. 00 
25, 500. 00 
91,90O 00 

612, 300. 00 
181, 000. 00 
72,700. 00 

350, 600. 00 

12, 666,900. 00 

1,000. 00 

200. 00 

O u t s t a n d i n g 
J u n e 30, 1958 

$38,900.00 
2, 300. 00 

39,900. 00 
138,900. 00 
207, 700. 00 
414, 600. 00 
154, 300. 00 
666, 500. 00 
393, 700. 00 

71, 000. 00 
338, 200. 00 

35, 262, 750 00 

1, 000. 00 
500. 00 

1, 50O 00 
1, 500. 00 
2, 000. 00 
1, 000. 00 
1, OOO 00 

600. 00 
1, 000. 00 
1, OOO 00 

500.00 
1, OOO 00 
1, 000. 00 
1, IOO 00 
1, 500. 00 
3, 000. 00 

500. 00 
3, 50O 00 

100, 500. 00 
12, 500. 00 

5, 050. 00 
11,000. 00 
10, 000. 00 
60, 000. 00 
16, 000, 00 
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Loan issue series: 
43^% IVA-1918 
534% G-1920- -
53^% H-1921 - . -
53^% A-1922 
3M% A-1933-— 
%% B-1944 — 
^ % E - 1 9 4 4 — -
%% A-1946—-
^ % C-1945-
%% H-1945 
% % A-1946 
%% B-1946.— 
%% C-1946 — -
3^% E-1946 - . . 
%% G - 1 9 4 6 - - - - — 
% % H - 1 9 4 6 - — 
^^%J-1946 -
% % K - 1 9 4 6 - . — 
%% B-1947 
^^%D-1947 
^ % E-1947 
%% F-1947 -
^ ^ % H - 1 9 4 7 - . 
%%L-1947 
%% A - 1 9 4 8 -
J^% C-1948 
134% C-1949 
m % D - 1 9 4 9 . — 
1 H % F-i949 
U 4 % G-1949 . 
13'4% A-1950 
U4%B-1950 -'-
13'4%D-1950 
U i % H - 1 9 5 0 
13'^% A-1951—- — . -
1%% A-1952—-
m % B-1952 
m % C - 1 9 5 2 -
VA% D-1952 
1%% E-1952 - - -
m % F-1952 - - . 
1%% A-1953 -
m % B - 1 9 5 3 - . -
2% C-1953 1 
234% A-1954 
2 ^ % B-1954 
23^% C-1954 (tax ant ic ipa t ion series) 
2 ^ % D-1954 
2 H % E-1954-
^ 6 % B-1955 

Foo tno tes a t end of tab le . 

74, 
100, 
181, 
82, 
96, 
8, 
1, 
1, 

161, 
3, 

20, 
2, 

68, 
1, 

80, 
88, 

1, 
2, 

26, 
5, 

• 2, 
6, 

16, 
2, 

11, 
14, 
41, 
11, 
35, 
16, 
7, 

26, 
16, 
15, 
16, 
3, 

10, 
12, 

158, 
29, 

1, 633, 
20, 

111, 
128, 

62, 

600. 
000. 
500. 
000. 
500. 
000. 
000. 
000. 
000. 
000. 
000. 
OOO 
000. 
000. 
000. 
000. 
000. 
000. 
000. 
000. 
000. 
000. 
000. 
000. 

ooo 
000. 
000. 
000. 
000. 
000. 
000. 
000. 
000. 
000. 
000. 
000. 
000. 
000. 
000. 
000. 
000. 
000. 
000. 
000. 
000. 
000. 
000. 
000. 
000. 
000. 

1, ooo 00 
13, OOO 00 
41,000 00 

5, 000.00 
35,000 00 

1, 000. 00 
9, 000: 00 

2, OOO 00 

21,000 00 

8, OQO 00 
5, 000. 00 
6,000. 00 

35, 000. 00 
15, OQO 00 

3, 000. 00 

121, OQO 00 
27, 000. 00 

454,000. 00 
12, 000. 00 
20, 000. 00 
65, 000. 00 

5, 000. 00 

50O 00 
1, OOO 00 

500. 00 
1, OOO 00 

50O00 
73, 000. 00 
87, OQO. 00 

140 000. 00 
77,000. 00 
61,000. 00 
8, 000. 00 
1, 000. 00 

152, OQO 00 
3, 000. 00 

20, 000. OJ 

58, 000. 00 
1, 000. 00 

80,000. 00 
88, 000. 00 

1,000. 00 
2,000.00 
5,000. 00 
5, OOO 00 
2, 000. 00 
5, 000. 00 

16, 000. 00 
2, QOO 00 
3,000. OD 
9, 000. 00 

36, OOO 00 
11, OOO 00. 

7, 000. 00 
26, 000. 00 
16, OOO 00 
15, 000. 00 
15, 000. 00 

10, 000. 00 
12, 000. 00 
37, 000. 00 

2,000 00 
1, 079, 000. 00 

8, 000. 00 
91, 000. 00 
63, 000. 00 
47, 000. 00 
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TABLE 30.—Changes in public debt issues, fiscal year 1958—Continued 

Ti t l e 

M A T U R E D D E B T O N W H I C H I N T E R E S T H A S 
C E A S E D - C o n t i n u e d 

Certificates of indeb tedness—Cont inued 
L o a n issue ser ies—Continued 

l i / i%D-1955 
1K% E-1955 
1 ^ % A-1956 (tax ant ic ipa t ion series) 
234% C-1956 (tax ant ic ipa t ion series) 
2 ^ % D - 1 9 5 6 . . . . . . 
2 ^ % A-1957 - . 1 
2 H % B-1957 (tax an t ic ipa t ion series) _ 
3!4% C-1957 _ 
334% D-1957 
3 ^ % E-1957 
3 ^ % A-1958 . - -
33^% B-1958 -

T o t a l certificates of indebtedness -

Treasm-y biUs: 
M a t u r i t y da te : 

M a y 12, 1937 
J u n e 5, 1940 
J a n 14, 1942 . . . . . - -
.Time 3 1942 
J u n e 10,1942 — - . 
F e b 3, 1943 
J u n e 2, 1943.- -. . 
J u n e 9, 1943 
J u n e 8 , 1944.. 
J u n e 7, 1945 
.Tune 14, 1945 . . . . 
M a r . 20,1947 
Dec 18 1947 
Sept . 8, 1949 
Oct 4, 1951 
F e b . 14, 1.952-_• . . . . ^ . . . 
M a y 28, 19.53 
Sept , 18, 1953 (tax an t ic ipa t ion series) 
Dec . 31, 1953-
J u l y 29 1^54 
J an , 13, 1955 -- . -
Apr , 14, 1 9 5 5 - _ - - . - --
Apr . 21, 1955 

Out s t and ing 
J u n e 30, 1957 

$17,000.00 
19,000.00 
40, 000. 00 

6, 000. 00 
238, 000. 00 
331, 000.00 

1,024, 000. 00 
6, 695, 000.00 

11, 889, 850. 00 

14,000.00 
30, 000.00 

4, 000. 00 
2, 000. 00 
3, 000.00 
1,000 00 
6, 000. 00 

26, 000. 00 
55, 000. 00 
85, 000. 00 
16,000. 00 
36, 000. 00 
60. 000. 00 
50, 000. 00 
10, 000.00 

1, 70O 000. 00 
10, 000. 00 
5, 000. 00 

13, 000. 00 
5, 000.00 

50, 000. 00 
SO. 000. 00 
65, 000. 00 . 

Issues dur ing year Transferred from 
interest-bearmg deb t 

$182,000.00 
\5OQ00.Q0 

1,-276.000 00 
1,|63. 000.00 

3,371,000 00 

Redempt ions 
dur ing year 

$12,000.00 
13,000.00 

6,000. 00 
211, 000. 00 
263, 000. 00 
783, 000. 00 

6, 692,000.00 

8, 884, 200. 00 

14, 000. 00 

• 26, 000. 00 
55, 000. 00 

16. 000. 00 
36, 000. 00 
60, 000. 00 
50, 000. 00 

500, 000. 00 

5, 000. 00 
13, 000. 00 

30. 000. 00 

Out s t and ing 
J u n e 30, 1958 

$5,000.00 
6,000 00 

40 000 00 

27, 000. 00 
68, 000. 00 

241, 000 00 
3, 000. 00 

182,000 00 
50,000. 00 

1, 276, 000 00 
1, 863, 000. 00 

6, 376, 650. 00 

30 000. 00 
4, 000. 00 
2,000 00 
3, 000. 00 
1, 000 00 
6, 000. 00 

85, 000 00 

10,000 00 
1, 200, 000. 00 

10, 000. 00 

5 000 00 
50. 000. 00 

65, 000. 00 

Ol 

00 
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M a y 19,1955 - -
J u n e 16, 1955 
Dec . 15, 1955 
F e b . 2, 1956-_-. - . 
M a r . 1, 1956. . . 
M a r . 23, 1956 (tax ant ic ipa t ion series) 
Apr . 12, 1956 -
M a y 24, 1956 . 
J u n e 21, 1956 
J u l y 12, 1956 
Aug. 2, 1956 - . . . . 
Aug . 9, 1956 
Aug . 23, 1956 . 
Sept . 20, 1956 
Oct. 25, 1956 ' 
Dec . 6, 1956 
J an . 3, 1957 
J a n . 10, 1957 . . . - . - - - -
J an . 17, 1957 
J a n . 24, 1957 
F e b . 7, 1957 
F e b . 14, 1957-
F e b . 16, 1957 
F e b . 21, 1957 
F e b . 28, 1957 - -
M a r . 7, 1957 
M a r . 14, 1957 . - . 
M a r . 21, 1957 
M a r . 22, 1957 (tax ant ic ipa t ion series) 
M a r . 28, 1957 
Apr . 4, 1957 
Apr . 11, 1957 
Apr . 18, 1957 
Apr . 25, 1957 
M a y 2, 1957 
M a y 9, 1957 . 
M a y 16, 1957 
M a y 23, 1957 
M a y S l , 1957 ' 
J u n e 6, 1957 
.Tune IS 19,57 
J u n e 20, 1957 
J u n e 24, 1957 (tax ant ic ipa t ion series) 
J u n e 24, 1957 (tax ant ic ipa t ion series) -
.Tnne 27, 19.57 
J u l y 5, 1957 
J u l y 11, 1957 
A u g . 15, 1957 

1, 000. 00 
35,000. 00 
10 000.00 
13. 000. 00 
10 000. 00 

5,000 00 
8,000 00 
2,000 00 

25,000 00 
13..OOO 00 

. 200. 000. 00 
200 OOO 00 

. . 5.000.00 
. 14,000 00 

1, 000. 00 
. . 10,000.00 

65,000 00 
675, 000. 00 

. . 40,000 00 
25, 000. 00 

2. 000. 00 
10, 000. 00: 
32, 000. 00 

190,000. 00 
13. 000. 00 
35, 000. 00 

411, 000. 00 
61, 000. 00 
75, 000. 00 
17, 000.00 
82,000. 00 
55, 000. 00 

218,000. 00 
218. 000. 00 
104, 000.00 
91,000 00 

170. 000.00 
5,000 00 

749, 000. 00 
521, 000. 00 

1, 020.000. 00 
1. 067, 000. 00 

11.535.000 00 
14, 069, 000. 00 
5,191, 000. 00 . 

.. 

15, 000. 00 
- 10, 000. 00 

15, 000. 00 

10, 000. 00 

10, 000. 00 

8, 000. 00 
2, 000. 00 

25, 000. 00 
13,000 00 

100, 000. 00 

14, 000. 00 
1,000.00 

10, 000. 00 
65, 000. 00 

675, 000.-00 
23, 000. 00 
25, 000. 00 

10. 000. 00 
32, 000. 00 

190. 000. 00 
13. 000. 00 
35, 000. 00 

411. 000. 00 
61. 000. 00 
75. 000. 00 

2, ooo: 00 
17, 000. 00 
55. 000. 00 

198, 000. 00 
178. 000. 00 
101, 000. 00 
91,000 00 

170 000. 00 
5, 000. 00 

749, 000. 00 
516, 000. 00 

1. 020. 000. 00 
1,067, 000. 00 

11. 535, 000. 00 
14, 069, 000. 00 

5,191. 000. 00 

Footnotes at end of table. 

1,000. 00 
35, 000. 00 

'i3,"6oo.'o6 

"5,"6o6."oo 

i6o,"ooo."6o 
200. 000. 00 

5, 000. 00 

"i7."6oo.'oo 

"2,'ooo.'oo 

:::::--: ^̂  
> 

is , 000.00 ^ 
65. 000. 00 

'20,'606." 00 
40, 000. 00 

3. 000. 00 

"5," 000.'00 

'i5,"ooo."oo 
10. 000.00 
15,000.00 



TABLE 30.—Changes in public debt issues, fiscal year 1958—Continued 

Title 

M A T U R E D D E B T O N W H I C H I N T E R E S T H A S 
C E A S E D - C o n t i n u e d 

T r e a s u r y biUs—Continued 
M a t u r i t y da te—Cont inued 

Sept . 12, 1957 . 
Sept . 23,1957 (tax ant ic ipat ion series) 
Oct. 10,1957. 
Oct. 24, 1957 
Oct. 31, 1957 
N o v . 29, 1957 . - . . . 
Dec . 5, 1957 
Dec. 19, 1957 . - - . - - - - . 
J an , 2,1958 -
Jan . 9, 1958 - . -
Jan , 16, 1958 
J an . 23, 1958 -
F e b . 6, 1958 
F e b . 13, 1958-. . . . • . 
F e b . 20, 1968 . - - - -
Feb , 27, 1958 -
M a r . 6,1958 . -
M a r . 13,1958 
M a r . 20,1958 
M a r . 24,1968 (tax ant ic ipat ion series) 
M a r . 27, 1958 
Apr . 3, 1958 . . . . . 
Apr . 10, 1958 : 
Apr . 15, 1958 
Apr 17, 1958 
Apr . 24, 1958 
M a y 1, 1958 
M a y 8,1958 
M a y 15,1958 
M a y 22, 1958-.-
M a y 29, 1958 
Junp. 5, 19,58 
J u n e 12,1958 
J u n e 19,1958 
J u n e 26,1958 - -

T o t a l T reasu ry bills - -

Ou t s t and ing 
J u n e 30, 1957 

$39, 474,000.00 

Issues du r ing year 

. 

Transferred from 
interest-bearing deb t 

$1,000.00 
40,000.00 
33,000.00 

8,000.00 
2,000.00 

10, 000.00 
25,000.00 
15, 000.00 
10,000.00 
65,000.00 
15, 000.00 
66, 000.00 

191, OOO 00 
44,000.00 
17,000.00 
13, 000.00 

120, 000.00 
85, 000. 00 

142,000.00 
599, 000.00 
114, OOO 00 

77, 000. 00 
. 250 OOO 00 
1,938,000.00 

369,000. 00 
848,000. 00 
460, 000.00 
119, OOO 00 
183, 000. 00 

1,067,000.00 
196,000 00 
638,000.00 

1, 070, 000.00 
2,123, 000. 00 
2,399,000.00 

13, 382, 000.00 

R e d e m p t i o n s 
dur ing year 

$37, 477, 000. 00 

O u t s t a n d i n g 
J u n e 30, 1958 

$1,000. 00 
40 000 00 
33, OOO 00 

8, 000. 00 
2, 000. 00 

10, 000 00 
25, 000. 00 
15, 000. 00 
10, 000. 00 
55, OOO 00 
16 000 00 
66, 000. 00 

191, 000 00 
44, 000. 00 
17,000 00 
13, OOO 00 

120, 000. 00 
85 000 00 

142, OOO 00 
599, 000 00 
114, 000. 00 

77, 000 00 
250, 000. 00 

1, 938, 000. 00 
369 000 00 
848, 000. 00 
460, 000 00 
119, 000. 00 
183, 000 00 

1, 067, 000. 00 
196, 000. 00 
638 000 00 

1, 070, 000. 00 
2,123, 000 00 
2, 399, 000. 00 

15, 379, 000. 00 
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Treasu ry savings certificates: 
Issued Dec. 15,1921 -
Issued Sept . 30, 1922 
Issued Dec . 1,1923. 

T o t a l T rea su ry savings cer t i f icates . . 

T o t a l m a t u r e d deb t on which interest has 
ceased . - -

D E B T B E A R I N G N O I N T E R E S T 

U n i t e d States savings s t a m p s . . 
Excess profits tax refund bonds : 

F i r s t s e r i e s 
Second Series 

To ta l excess profits tax refund bonds 

Special notes of the U n i t e d Sta tes : 
In te rna t iona l M o n e t a r y F u n d : 

Various issue dates 
U n i t e d Sta tes notes (less gold reserve) 
Old d e m a n d notes 
Na t iona l a n d Federa l Reserve B a n k notes 
Frac t iona l currency 
Thr i f t a n d Treasu ry savings s t amps 

T o t a l deb t bear ing no interest - - - - --

T o t a l gross publ ic deb t 

10,450.00 
62,350.00 
16,825. 00 

79,626.00 

680, 271, 725. 26 

50, 999, 841.50 

498, 898.60 
424, 495.93 

923, 394.53 

1, 068, 000, 000.00 
190, 641, 585. 07 

^ ' 62,917.60 
196, 040, 548. 50 

1, 965,949. 03 
3, 708,768. 00 

1, 512, 333,004.13 

270, 493, 024, 859. 21 

$5, 209.10 

19, 079,143.10 

38,000,000 00 

57, 079,143.10 

213, 718,188,813. 35 

299, 986, 525. 00 

625. 00 
__ .1 ,260 00 

1, 876. 00 

332,147, 069.10 

18, 681, 483. 64 

17, 796.17 
16,126. 78 

33, 922. 95 

488, 000, 000. 00 

14, 384, 878. 00 
140. 27 

1, 224. 25 

521,101, 649.11 

207, 920, 442, 305. 49 

9,825 00 
61,100. 00 
16, 825. 00 
77,750. 00 

648,116, 390. 26 

51 397 500 96 

481 102 43 
408, 369.16 

889, 471. 58 

618, 000, 000. 00 
190, 641, 585. 07 

52, 917. 50 
181, 655, 670. 50 

1 965 808 76 
3, 707, 543. 75 

1, 048, 310, 498.12 

276, 290, 771, 367. 07 

1 ReconcUiation to the basis of the daily Treasury statement is shown in table 23. 
2 Amounts issued and retired for Series E, F, and J, include accrued discount; 

amounts outstanding are stated at current redemption values. Amounts issued, 
retired, and outstanding for Series G, H, and K, are stated at par value. 

3 Excess of unclassified redemptions over unclassified sales—deducts 
4 Deduct. 
fi Issues in which there were no transactions during the fiscal year 1958; for amount of 

each issue outstandmg (unchanged since June 30,1956) see 1956 annual report, p. 435. 
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TABLE 31.—Issues, maturities, and redemptions of interest-bearing public debt 
securities, excluding special issues, July 1957-June 1958 

[On basis of daUy Treasury statements supplemented by special statements by the Bureau of the Public 
Debt on public debt transactions] 

Date 

1957 
J u l y 3 

5 

5 

11 

11 

18 

18 

25 

25 

31 
31 
31 
31 
31 
31 
31 
31 
31 

. 31 
31 
31 
31 
31 
31 
31 
31 
31 
31 
31 
31 
31 
31 
31 
31 
31 
31 
31 

31 
31 
31 
31 
31 
31 

Issue 

Treasm-y bills (tax ant ic ipat ion series): 
M a t u r i n g M a r . 24, 1958: 

Issued for cash _. 
Treasm-y bUls: 

Issued Apr , 4, 1957: 
Redeemed in exchange for series 

da ted J u l y 5, 1957 
Redeemable for cash 

M a t u r i n g Oct. 3, 1957: 
Issued in exchange for series da ted 

Apr . 4, 1957 
Issued for cash 

Issued Apr . 11, 1957: 
Redeemed in exchange for series 

da ted ,Tuly 11, 1957.- . 
Redeemable for cash 

M a t u r i n g Oct. 10, 1957: 
Issued in exchange for series da ted 

Apr . 11, 1957 
Issued for cash 

Issued Apr . 18, 1957: 
Redeemed in exchange for series 

da ted J u l y 18, 1957 
Redeemable for cash 

M a t u r i n g Oct. 17, 1957: 
Issued in exchange for series da ted 

Apr . 18, 1957 
Issued for c a s h . . . . 

Issued Apr . 25, 1957: 
Redeemed in exchange for series 

da ted J u l y 25, 1957 
Redeemable for cash 

M a t u r i n g Oct. 24,-1957: 
Issued in exchange for series da ted 
- A p r . 25, 1957 •. • . . . 

Issued for c a s h . . ! 
Uni ted States savings bonds : 

Series E-1941 „ - i_._ 
Series E-1942 
Series E-1943 
Series E-1944 
Series E-1945 ." 
Series E-1946 
Series E-1947-
Series E-1948 
Series E-1949 
Series E - 1 9 5 0 - . -
Series E-1951 '-
Series E-1952 ( J anua ry to April) 
Series E-1952 ( M a y to December) 
Series E-1953 _ 
Series E-1954-- . . : —--
Series E-1955 
Series E-1956 
Series E-1957 ( January) 
Series E-1957 ( F e b r u a r y to Ju ly) 
Unclassified sales and redempt ions -
Series F-1945 - . . 
Series F-1946 . - . 
Series F-1947 
Series F-1948 
Series F-1949. . . 
Series F-1950 . . . 
Seri'es F-1951i' - -
Series. F-1952 . . . i j . - . 
Unclassified sales a i id ' redempt ions 
Series G-1945 
Series G-1946 
Series G-1947-
Series G-1948 
Series G-1949--
Series G-1950 : 

R a t e of 
interest i 

Percent 
3.485 

3.050 

3.239 

3.153 

3.172 

3.194 

3.092 

3.054 

.3.158 

4 2.90 
5 2.90 
*2.95 
4 2.95 
4 2.95 
4 2.95 
6 2,90 

2.90 
2.90 
2.90 
2.90 
2.90 
3.00 
3.00 
3.00 
3.00 
3.00 
3.00 
3.25 

2.53 
2.53 
2.53 
2.53 
2.53 
2,53 
2.53 
2.53 

2.50 
2.50 
2.50 
2.50 
2.50 
2.50 

A m o u n t issued 2 

$3, 001, 664,000.00 

•73,197,000. 00 
1, 526, 019,000. 00 

29, 675, 000. 00 
1, 570,067, 000.00 

.37,076,000.00 
1,563, 486,000.00 

;31, 998, OOO 00 
1, 568,^614;00'0.00 

60O 431.15 
5, 560, 095. 57 
6, 510 896.36 

13, 308,466.11 
6, 735, 661. 74 
5, 297, 541. 77 
7,936, 260.37 

10, 522,956. 95 
10, 690,108. 80 
9, 999, 489. 20 
6, 278, 251. 00 
2, 210, 582. 75 
2, 599,507.30 
6,335, 657.00 
5, 777,183.70 
6, 617,359. 40 
6, 677,312. 20 
1, 752, 959,55 

314,172,075.00 
17, 732, 511. 05 

322, 982.05 
908, 719. 24 
998, 922. 90 

3, 863,171.10 
610, 709. 61 
606, 957. 72 
380, 902. 92 
177,478.12 

A m o u n t ma
tured , or caUed 

or redeemed prior 
to m a t u r i t y 3 

$73,197,000.00 
1, 530,333,000. 00 

29, 675,000.00 
1, 581, 730,000.00 

37,076, 000.00 
1, 563,320,000.00 

31, 998, 000.00 
1, 568,414,000.00 

4,439, 862. 61 
17, 631,414. 62 
28,002, 277. 20 
36,648,750 78 
33,890,321.30 
19, 548,165. 76 
26,362,964, 61 
9, 755, 602, 25 
9,735, 942. 90 
9, 230,591.39 
8,846, 209. 00 
2, 902, 862.00 
7,533,100.10 

14, 665, 703.15 
18, 749,108. 95 
27, 289, 770. 45 
53, 640, 095. 20 
8,563,434. 20 

65, 248, 918. 75 
113, 663, 655.39 
58,465, 951. 50 

1, 684, 662. 66 
1, 543,483. 25 

11,117, 997.10 
1,.415, 595.01 
3, 701, 874. 47 

810, 479. 99 
118,186.34 

733,038, 9J42..44 
• 192, 070, 500.00 

13,328, 700.00 
14, 847, 600.00 
48, 200, 500.00 
11, 733, 200.00 
16, 257,100.00 

[ Footnotes at end of table. 



TABLES 523 

T A B L E 31.—Issues, maturities, and redemptions of interest-bearing public debt 
securities, excluding special issues, Ju ly 1957-June 1958—Continued 

Issue R a t e of 
interest i 

A m o u n t issued 2 
A m o u n t ma

tu red , or called 
or redeemed prior 

to m a t u r i t y 3 

Uni ted States savings bonds—Cont inued 
Series G-1951 
Series G-1952 - - . . 
Unclassified sales, and redempt ions 
.Series H-1952—'-•. 
Series H-1953 
Series H - 1 9 5 4 - -
Series H-1955 . 
Series H-19,56-
Series H-1957 ( January) 
Series H-1957 (Februa ry to Ju ly) _-
Unclassified sales and redempt ions 
Series J-1952 
Series .J-1953 -
Series J-1954 
Series J-1955--
Series J-1956 . ^ 
Series J-1957 -
Unclassified sales and redempt ions 
Series K-1952 
Series. K : - 1 9 5 3 
Series K-1954 
Series K-1955 -. 
Series K : - 1 9 5 6 
Series K-1957 
Unclassified sales and redempt ions 

Depos i ta ry bonds , F i rs t Series 
Treasu ry bonds . I n v e s t m e n t Series B-1975-

80: Redeemed in exchange for Treasu ry 
notes, Seiies EA-1962 

Treasu ry notes. Series EA-1962 
MisceUaneous 

Percent 
2.50 
2.50 

3.00 
3.00 
3.00 
3.00 
3.00 
3.00 
3.25 

$500. 00 

2.76 
2.76 
2.76 
2.76 
2.76 
2.76 

2.76 
2.76 
2.76 
2.76 
2.76 
2.76 

1, 000. 00 
62, 398,000. 00 

5, 405, 500, 00 
110, 581. 25 
301, 677.96 
520,404.97 
517, 510. 28 
334„.69.0.,69 

5, 688. 00 
7 3,726.00 

2.00 

23/4 
11/2 

2, 500. 00 
4,000. 00 

7 3, 000. 00 
280, 000. 00 

$4, 254, 
593, 

7 40, 283, 
772, 

2, 023, 
4,869, 
7, 831, 
6,191, 

562, 
53, 

426, 
328, 

1,150, 
3,979, 
2, 534, 
1,177, 

11 
1, 299, 
2, 716, 
2,378, 
9, 213, 
7, .581, 
2,108, 

32, 
2, 742, 
1, 928, 

200. 00 
800.00 
500. 00 . 
OOOOO 
500. 00 
OOOOO 
000 00 
000. 00 
500, 00 
000, 00 
000. 00 
621. 96 
596. 24 
980 24 
122. 35 
550. 27 
927. 90 
497.14 
500.00 
000. 00 
000. 00 
000. 00 
000. 00 
000 00 
000. 00 
500. 00 

95,950, 000,00 
95, 950, 000. 00 

"22,'347,'800,'00 

To ta l .Tuly- 10, 022, 706,477. 77 7,409, 020,144. 59 

Treasu ry notes. Series C-1957: 
Redeemed in exchange for certificates 

Series E-1957 
Treasu ry notes . Series D-1957: 

Redeemed in exchange for certificates 
Series E-1957: . 

Certificates of indebtedness . Series E - 1 9 5 7 — 
. Issued for cash _-.-.. — 

Treasu ry notes . Series C-1957: 
. . Redeemed in exchaiige for certificates 

Series C-1958 : - -
Treasu ry notes. Series D-1957: 

Redeemed in exchange for certificates 
Series C-1958 

Treasu ry notes. Series E 0-1967: 
Redeemed in exchange for certificates 

Series C-1958 - . 
Certificates of indebtedness . Series D-1957: 

Redeemed in exchange ...for. certificates 
Series C-19.58. L . .-J-i- : i - - L- . . . 

Certificates of indebtedness . Series C-1968.. . 
Issued for cash , . 

T reasu ry notes . Series C-1957: 
Redeemed in exchange for Treasu ry 

notes, Series A-1961 
Treasu ry notes . Series D-1957: 

Redeemed in 'exchange for Treasu ry 
notes . Series A-1961 

Redeemable for cash 
Treasu ry notes . Series EO-1957: 

Redeemed in exchange for Treasu ry 
notes . Series A-1951 

Certificates of indebtedness . Series D-1957: 
Redeemed in exchange for Treasury 

notes , Series A-1961. 
Treasury notes . Series A-1961 . . 

Issued for cash 

2,00 

2% 
3̂ }i 

2.00 

2-K 

IVi 

314 
4 .00 

9,871,186, 000 00 
100, 000, 000. 00 

978, 374, 000. 00 

8, 892,812, 000. 00 

10,486, 512, 000. 00 
100, 000,000.00 

1,327, 050, 000 00 

1, 782, 569, 000, 00 

743, 203, 000 00 

6,633,690,000 00 

2.00 

m 
3K 
4.00 2, 508, 528,000.00 

100,000,000 00 

1,117,829,000 00 

1, 038, 988,000 00 
341, 722,000 00 

32, 243,000 00 

319,468, 000. 00 

Footno tes a t end of t ab le . 
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TABLE 31.—Issues, maturities, and redemptions of interest-bearing public debt 
securities, excluding special issues, July 1957-June 1958—Continued 

Date 

1957 
Aug . 1 

1 

8 

8 

15 

15 

15 

21 

22 

22 

29 

29 

31 
31 
31 
31 
31 
31 
31 
31 
31 
31 
31 
31 
31 
31 
31 
31 
31 
31 
31 
31 
31 
31 
31 
31 
31 
31 
31 
31 

Issue 

Treasury bills: 
Issued M a y 2, 1957: 

Redeemed in exchange for series 
da t ed Aug. 1, 1957-. . 

Redeemable for cash _ 
M a t u r i n g Oct. 31, 1957: 

Issued in exchange for series da ted 
M a y 2, 1957 -

Issued for cash 
Issued M a y 9,1957: 

Redeemed in exchange for series 
da ted Aug. 8, 1957 

' Redeemable for cash 
M a t u r i n g N o v . 7, 1957: 

Issued in exchange for series da t ed 
M a y 9, 1957 -

Issued for cash _ . . 
Issued M a y 16, 1957: 

Redeemed m exchange for series 
da ted Aug. 15, 1957 

Redeemable for cash 
M a t u r i n g N o v . 14, 1957: 

Issued in exchange for series da ted 
M a y 16 1957 

Issued for cash 
Treasu ry notes , Series C-1957: 

Redeemable for cash . . 
T reasury bills: 

M a t m m g Apr . 15, 1958: 
Issued for cash . . . 

. Issued M a y 23, 1957: 
Redeemed in exchange for series 

da ted Aug. 22, 1957.. 
Redeemable for cash 

M a t u r i n g Nov , 21, 1957: 
Issued in exchange for series da t ed 

M a v 23, 1957 
Issued for cash . . 

Issued M a y 31, 1957: 
Redeemed in exchange for series 

da ted Aug, 29, 1957 
Redeemable for cash 

M a t u r i n g Nov . 29, 1957: 
Issued in exchange for series da ted 

M a y S l , 1957 
Issued for cash 

Un i t ed States savings bonds : 
Series E-1941 
Series E-1942 
Series E-1943 . . 
Series E-1944 
Series E-1945 
Series E-1946 
Series E-1947.- . -
Series E-1948 . -
Series E-1949 
Series E-1950 
Series E-1951 
Series E-1952 ( January to AprU) 
Series E-1952 ( M a y to December) 
Series E-1953 
Series E-1954-
Series E-1955 - - . . 
Series E-1956 
Series E-1957 (January) 
Series E-1957 (Februa ry to August) 
Unclassified sales and redempt ions 
Series F-1945- i 
Series F-1946 
Series F-1947. . . -
Series F-1948 - --

-Series F-1949 -
Series F-1950.-
Series F-1951 - . 
Series F-1952 

R a t e of 
-interest i 

Percent 
3.039 

3.363 

2.909 

3.308 

2.895 

3. 498 

2.00 

4.173 

3.122 

3.354 

3.245 

3.497 

4 2.90 
5 2.90 
4 2.95 
4 2.95 
4 2.95 
4 2.95 
6 2.90 

2.90 
2.90 
2.90 
2.90 
2.90 
3.00 
3.00 
3.00 
3.00 
3.00 
3.00 
3.26 

2. .53 
2 53 
2. .53 
2.63 
2 .53 . 
2.53 
2.53 
2.53 

A m o u n t issued 2 

$37,554,00000 
1,662,308,000 00 

31,091,000.00 
1,669,103,000.00 

28,360,000.00 
1, 671,665,000.00 

1,751,093,000 00 

117,711,000 00 
1,682,012,000.00 

110175,00000 
1,690,489,000 00 

415, 785. 96 
3,477, 536. 49 
5,013,887. 40 
9, 655,831. 59 
4, 598, 709. 67 
4,012, 642. 32 
5, 668, 629. 85 
7,691,119.70 
7,974,421. 05 
7, 242,008. 20 
4, 700, 293. 00 
1, 647,141. 50 
3,049,141.00 
4,096, 509. 55 
4, 681, 570.40 
5, 262, 214. 70 
5, 478,199. 60 

434,400.00 
351,395,019.90 
M , .592,881. 60 

173. 558. 25 
• 599,440 71 

531, 701. 52 
421.303. 66 
354, 767. 82 
367. 745. 43 
246,711.77 
120.973. 67 

A m o u n t ma
tured , or called 

or redeemed prior 
to m a t u r i t y 3 

$37, 554,000.00 
1, 664,439,000.00 

31,091,000.00 
1,668,290,000 00 

28,360,000.00 
1, 671,673.000.00 

368,776,000.00 

117,711,000 00 
1, 582,322,000. 00 

110,175,000.00 
1, 690,349,000.00 

4,605,476. 28 
19,030, 728.02 
30,032,167. 95 
40,129.919. 49 
35, 536,144. 57 
21,437,209.42 
35, 299,258. 35 
10,571,689.50 
10,530,703.00 

9,886,353.10 
9, 294,722. 00 
3, 340,398. 00 
7, 768,472.10 

15, 317, 786. 60 
19, 412, 219. 30 
33,035,349. 65 
65, 903, 8.54. 25 
9,881,885.30 

67,968,843. 75 
9,028, 979 80 

17,5.51,986.50 
720,673. 35 

1,410.092. 93 
• 2, 098.026.12 

468,629.16 
836, .507. 57 

• 236, 295. 54 
64,865.96 

Footnotes at end of table. 
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T A B L E 31.—Issues, maturities, and redemptions of interest-bearing public debi 

securities, excluding special issues, Ju ly 1957-June 1958—Continued 

Date 

1957 
Aug. 31 

31 
31 
31 
31 
31 
31 
31 
31 
31 
31 
31 
31 
31 
31 
31 
31 
31 
31 
31 
31 
31 
31 
31 
31 
31 
31 
31 
31 
31 
31 
31 
31 
31 

31 
31 

Sept . 5 

5 

12 

12 

19 

19 

23 

26 
26 

Issue 

U n i t e d Sta tes savings bonds—Cont inued 
Unclassified sales and redempt ions 
Series G-1945 
Series G-1946 --- --
Series G-1947 
Series G-1948 
Series G-1949 -
Series G-1950 
Series G-1951 . . . . - - . . 
Series G-1952 . - . 
Undlassified sales a n d redempt ions -
Series H-1952 . - _ — - - : — -- --
Series H-1953- - . . -
Series H-1954 . __- -
Series H-1955 
Series H-1956 
Series H-1957 CJanuary) -

. Series H-1957 (Feb rua ry to August) 
Unclassified sales a n d redempt ions 
Series J-1952 
Series .T-1953 . . . . - - ---
Series J-1954 
Series J-1955 
Series J-1956 . . 
Series .T-1957 -
Unclassified sales a n d redempt ions -
Series K-1952 
Series K-195S . 
Series K-1954 
Series K-1955 . -
Series K-1956 ---
Series K-1957 -- . . 
Unclassified sales and redempt ions 

Depos i ta ry bonds , Fi rs t Series 
Treasury bonds . I nves tmen t Series B-1975-

80: Redeemed in exchange for T reasu ry 
notes, Series EA-1962 

Treasm-y notes. Series EA-1962 . -
Miscel laneous-

To ta l Augus t 

T reasu ry bills: 
Issued J u n e 6, 1957: 

Redeemed in exchange for series 
da ted Sept. 5, 1957 

Redeemable for cash 
M a t u r i n g Dec. 5, 1957: 

llssued in exchange for series da ted 
.Tune 6, 1957 . -

Issued for cash 
Issued J u n e 13, 1957: 

Redeemed in exchange for series 
da ted Sept . 12, 1957 . - -- _-

Redeemable for cash - . 
M a t u r i n g Dec . 12, 1957: 

Issued in exchange for series da ted 
J u n e 13, 1957 

Issued for cash 
Issued June 20, 1957: 

Redeemed tn exchange for series 
da ted Sept. 19, 1957 . 

Redeemable for cash . 
M a t u r i n g Dec. 19, 1957: 

Issued in exchange for series da ted 
J u n e 20, 1957 

Issued for cash ._ 
Treasuijy bills (tax ant ic ipat ion series): 

Issued M a y 27,-1957: 
Redeemable for cash 

Certificates of indebtedness , (addit ional issue 
of Aug. 1, 1957 issue): Series C-1958: 

Issued for cash _. 
Treasury notes . Series B-1952: 

M a t u r i n g Aug. 15, 1962: 
Issued for cash 

R a t e of 
interest i 

Percent 

2.50 
2.50 
2,50 
2.50 
2.50 
2.60 
2.50 
2.50 

3.00 
3,00 
3.00 
3,00 
3,00 
3.00 
3.25 

2.76 
2.76 
2.76 
2.75 
2.76 
2.76 

2.76 
2.76 
2.76 
2.76 
2.76 
2.76 

2.00 

2H 

3.374 

3.571 

3.256 

3.575 

3.405 

3.632 

2.825 

4.00 

4.00 

A m o u n t issued 2 

7 $600.00 

68, 603, 500. 00 
711,851,000 00 

83, 355. 03 
218, 776. 93 
440,906. 08 
285, 947. 62 
225, 596.11 

50,862. 60 
36.00 

500. 00 
4, 828, 000. 00 

94, 672. 000. 00 

34,199,963,374. 48 

96,029, 000, 00 
1,704,952, 000.00 

38,934, 000. 00 
1.763, 287, 000. 00 

42, 672,090.00 
1, 557, 772, 000.00 

932,565,000 00 

2,000, 387, 000. 00 

A m o u n t ma
tured , or called 

or redeemed prior 
to m a t u r i t y 3 

$12,144,358.19 
78, 550, 800. 00 
3,814, 500.00 
5, 509, 700. 00 

35, 653,000, 00 
4, 799, 000. 00 
6, 895,300.00 
2,173, 500. 00 

74, 900. 00 
47,096, 20O 00 

113, 000. 00 
251, 50O 00 
574, 000.00 
922, 500.00 
687, 500. 00 

23, 500. 00 
35, 000. 00 

18, 548, 500. 00 
65, 258. 00 
60, 570. 06 

1, 341, 585.05 
855,321. 21 
129 012 67 

2, 606. 40 
8,463,804, 22 

140, 50O 00 
393 000 00 

3,173, 000. 00 
1,892, 500. 00 

319, 000. 00 
21, 500. 00 

17, 770, 500. 00 
5, 270, 000. 00 

94, 672,000. 00 

49.749. 000. 00 

33.163,483, 253. 36 

96,029, 000. 00 
• 1, 703, 643,000.00 

38, 934, 000. 00 
1, 760, 973, OOO 00 

42, 672,000.00 
. 1, 557, 626, 000.00 

•••l,..500;704',-00O00 

; ; ' ; ; ' : ; " ; - l ; ••',; 

Footnotes at end of table. 
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T A B L E 31.—Issues, maturities, and redemptions of interest-bearing public debt 
securities, excluding special issues, Ju ly 1957-June 1958—Continued ^ 

D a t e Issue R a t e of 
interest i 

A m o u n t issued 2 
A m o u n t ma

tured , or caUed 
or redeemed prior 

to m a t u r i t v 3 

1967 
Sept . 26' 

26 

Treasury biUs: 
Issued J u n e 27, 1957: 

Redeemed in exchange for series 
da ted Sept. 26, 1 9 5 7 . ' - . . - -

Redeemable for cash . 
M a t u r i n g Dec: 26,1957: - • • 

Issued in exchange for series da ted 
J i ine 27, 1 9 5 7 - . . 

Issued for cash 
Uni t ed States savings bonds : 

. Series E-1941 -
Series E - 1 9 4 2 -
Series E-1943 ,-
Series E-1944 
Series E-1945--
Series E-1946 
Series E-1947. . . . _ - . 
Series E-1948. . 

. Series E - 1 9 ^ 9 - : 
Series E-1950 -
Series E-1951 -
Series E-1952 ( January to AprU) 
Series E-1952 ( M a y to December ) . - : 
Series E-1953 
Series E-1954 
Series E-1955 
Series E-1956 
Series E-1957 (January) 
Seri'es E-1957 (Februa ry to Sep tember ) - - . 
Unclassified sales and redempt ions 
Series F-1945 
Series F-1946 . -

. Series F-1947 --
Series F-1948 
Series F-1949 
Series F-1950— - - . 
Series F-1951:-
Series F-1952 
Unclassified sales and redempt ions 
Series G-1945. 
Series G-1946 
Scries G-1947 . . 
Series G-1948 
Series G-1949 . . .L 
Series G-1950 - - - - --
Series •G-1951 
Series G-1952 . - - - . . _ . -
Unclassified sales and redempt ions -- . 
Series H-1952 
Series H-1953- -
Series H.-1954 
Series H.-1955 
Series H - 1 9 5 5 . - . — . 
Series H-1957 ( J anua ry ) : 
Series H-1957 (Februa ry to September) - . 
Unclassified sales and redempt ions -
Series J-1952 
Series J-1953 -
Series J-1954--- . - . . : 
Series J-1955 
Series J-1956 . 
Series J-1957 
Unclassified sales and redempt ions 
Series K-1952 . . - . •. 
Series. K-1953 . . . 
Series K-1954 -
Series K-1955 . - - - - . 
Series K-1956 -
Series K-1957 
Unclassified sales and redempt ions 

Depos i ta ry bonds , -Fi rs t Series . . 
T reasury bonds . I n v e s t m e n t Series B-1975-

80: Redeemed in exchange for Treasury 
Notes', Series EA-1952 - - . . : •_... 

T reasury notes . Series EA-1952 
Miscellaneous . 

Percent 
3.232 

3.534 

4 2.90 
5 2.90 
4 2.95 
4 2.95 
4 2.95 
4 2.95 
6 2.90 

2.90 
2.90 
2.90 
2.90 
2.90 
3.00 
3.00 
3. 00 
3.00 
3.00 
3.00 
3.25 

2.53 
2.53 
2.53 
2.53 
2.53 
2.53 
2 .53 . 
2.53 

2.50 
2.50 
2.50 
2.50 
2.50 
2.50 
2.50 
2; 50 

3.00 
3.00 
3.00 
3.00 

.3.00 
3.00 
3.25 

2.76 
2.76 
2.76 
2.76 
2.76 
2.76 

2.76 
2.76 
2.76 
2.75 
2.76 
2.76 

2.00 

2% 
VA 

$35,272, 000.00 
1, 565.329,000.00 

377, 
3, 849, 

12, 455. 
4, 324, 
4,221, 
3,788, 
5, 642, 
7,133, 
7, 646,. 
7,055, 
4,-598, 
1, 595, 
2,352, 
5,014, 
4, 634, 
5, 385, 
5,118, 

13, 
333,244, 
7 10, 394, 

131, 
522, 

•582, 
394, 
348, 
340, 
206, 

99, 

948. 90 
519. 34 
817. 71 
021.91 
685. 76 
407.12 
050. 77 
536. 70 
•541. 75^ 
347.28 
807.00 
858.00 
174. 60 
006. 80 
609. 55 
686. 90 
277. 35 
743. 75 
548. 20 
184. 80 
708. 35 
766. 83 
086.12 
504. 65 
914. 27 
305. 97 
991.88 
164.93 

38,809,500.00 
2, 605, 500.00 

112,945. 22 
227,192.67' 
503, 358.09 
348, 258.03 
190, 542. 27 
38,141. 80 

7 36. 00 

7,000.00 

3,624,000. 00 

167,403, 000.00 

$35,272, 000.00 
1, 565, 371,000. 00 

3, 604, 
15, 767, 
24, 724, 
32, 337, 
27, 729, 
17,101, 
28,272, 

9,130, 
9,365, 
8, 694. 
8,132, 
2, 800, 
6.974, 

13, 799, 
17,555, 
28, 249, 
57, 954, 

7. 227, 
69,136, 
39, 953, 
10, 452, 
1,982, 
2, 783, 
9, 025, 
4, 514, 
4, 710, 
1, 367, 

246, 
7 6,078, 
61,880, 
18,620,, 
17,900, 
42, 679, 
14, 360, 
21, 535, 

5, 598, 
806, 

7 12, 619, 
721, 

1,843, 
4,815, 
7, 449, 
5, 614, 

493, 
153, 

3, 921, 
761," 
776, 

3.975, 
2,356, 
1,055, 

128, 
4,862, 
2, 207, 
1, 714, 

13, 298, 
6,942, 
1, 846, 

59, 
7, 201, 
3,425, 

265. 54 
240.21 
688.30 
049. 78 
700. 79 
.663.82 
411.99 
253.10 
178..65 
472.90 
184:50 
464.00 
197.35 
429.65 
0.59. 55 
017. 70 
191. 55 
139.65 
270.05 
319. 95 
654. 50 
899.91 
378. 50 
260.04 
037. 34 
476. 91 
732. 84 
512.18 
.086.29 
500.00 
800.00 
400.00 
400.00 
500.00 
400.00 
900. 00 
400.00 
600.00 
500.00 
.000. 00 
000.00 
000.00 
000.00 
ooo 00 
000.00 
000. 00 
758.16 
627. 71 
844.53 
842. 00 
434.13 
383.SO 
790.70 
000.00 
500. 00 
500.00 
000.00 
000.00 
500.00 
000.00 
000.00 

167, 403,000. 00 

'"3i,'6i9,"ooo.'oo 
Tota l Sep tember . 

Footnotes a t end of table . 

10,362, 774, 250:67 9,204,462,455:49 



TABLES 527 
T A B L E 31.—Issues, maturities, and redemptions of interest-bearing public debt 

securities, excluding special issues, Ju ly 1957-June 1958—Continued 

Issue Rate of 
interest i 

A m o u n t issued 2 
A m o u n t ma

tured , or called 
or redeemed prior 

to m a t u r i t y 3 

Certificates of indebtedness . Series D-1967: 
Redeemable for cash 

Treasu ry notes. Series EO-1957: 
Redeemable for cash - . 

T reasury bonds of 1969, m a t u r i n g Oct. 1,1969: 
Issued for cash 

Treasu ry bills: 
Issued J u l y 6,1957: 

Redeemed in exchange for series 
da ted Oct. 3, 1957 

Redeemable for cash 
M a t u r i n g J an . 2, 1958: 

Issued in exchange for series da ted 
J u l y 6, 1957 - . 

Issued for cash 
Issued Ju ly 11,1957: 

Redeemed in exchange for series 
da ted Oct. 10, 1957 

Redeemable for cash 
M a t u r i n g Jan , 9, 1958: 

Issued in exchange for series da t ed 
J u l y 11, 1957 

Issued for cash 
Issued Ju ly 18, 1957: . 

Redeemed in exchange for series 
da ted Oct. 17, 1957 -

Redeemable for cash 
M a t u r i n g J an . 16, 1958: 

Issued in exchange for series d a t e d 
Ju ly 18, 1957 

Issued for cash - . . 
Issued J u l y 25, 1957: 

Redeemed in exchange for series 
da ted Oct. 24,1957. 

Redeemable for cash ^ 
M a t u r i n g J a n . 23, 1958: 

Issued in exchange for series da ted 
J u l y 25, 1957 

Issued for cash 
Issued Aug, 1, 1958: 

Redeemed in exchange for series 
da ted Oct. 31, 1957. 

Redeemable for cash 
M a t u r i n g Jan . 30, 1958: 

Issued in exchange for series da ted 
Aug . 1, 1958 

Issued for cash 
Un i t ed States savings bonds : 

Percent 
3H 

4.00 

3.239 

Series E-1941. 
Series E-1942 
Series E-194S 
Series E-1944 ^ 
Series E-1945 

• Series E-1946 • 
Series E-1947. . . i 
Series E-1948: : . 
Series E-1949 
Series E-1950 
Series E-1951 
Series E-1952 ( J anua ry to Apr i l ) - . . -
Series E-1952 ( M a y to D e c e m b e r ) . . . . 
Series E-1953 . 
Series E-1954 
Series E-1955 
Series E-1956 i 
Series E-1957 ( January) , . 
Series E-1957 (Feb rua ry to Oc tobe r ) . 
Unclassified sales and r e d e m p t i o n s . . -
Series F-1945 
Series F-1946 
Series F-1947 
Series F-1948 
Series F-1949 
Series F-1950 
Series F-1951 
Series F-1952 
Unclassified sales a n d r e d e m p t i o n s . . -

Footnotes a t end of table . 

$655, 933,000. 00 

3.528 121,042,000.00 
1, 478, 552,'000. 00 

3.172 

3.525 34,945,000. 00 
1, 565,315,000. 00 

3.092 

3.650 41,944,000. 00 
1, 558,388,000.00 

3.158 

3.619 34,189,000.00 
1, 566, 559,000.00 

3.363 

3.621 63, 518,000.00 
1, 635,671,000.00 

4 2.90 
5 2,90 
4 2,95 
4 2.95 
4 2.95 
4 2.95 
6 2.90 

2.90 
2.90 
2.90 
2,90 
2.90 
3.00 
3.00 
3.00 
3.00 
3.00 
3.00 
3.25 

2.53 
2.53 
2,53 
2.53 
2.53 
2,53 
2.53 
2.53 

459. 
3,918, 
9, 449, 
3, 845, 
5, 261, 
3,854, 
5,377, 
6,882; 
7,016, 
6,453, 
2,996, 
1, 403. 
2.483, 
4, 972, 
4,368, 
5,138, 
5,045, 
8 232, 

267, 570, 
27,099. 

248, 
516, 
504, 
302, 
S l i . 

2,074, 
227, 

75, 

670. 09 
939.31 
385. 03 
436. 83 
566. 46 
835. 25 
113. 27 
769. 75 
804. 50 
444.13 
125. 50 
017. 25 
583. 75 
926. 00 
728. 65 
494.10 
830. 35 
298. 00 
826. 80 
994. 50 
968. 50 
093. 32 
570.18 
411.33 
847. 35 
709.16 
553. 53 
729. 65 

$317, 784,000. 00 

48, 750, 000. OO 

121,042,000.00 
1, 478,174,000. 00 

34,945,000.00 
1, 564, 797,000. 00 

41,944,000. 00 
1, 558, 618,000. 00 

34,189,000 00 
1, 666,323,000.00 

63, 518,000. OO 
1, 535,344,000.00 

4,391, 
19, 713, 
32. 737. 
39,147, 
34. 301, 
20, 472, 
34, 081, 
11,304, 
11, 789, 
10 916, 
10,195. 

3, 705, 
8, 574, 

17, 385, 
21, 377, 
32, 219, 

.68.539, 
7,075, 

91, 403, 
7 62,954, 

9, 022, 
1,852, 
2, 751, 
6, 363. 
4,149, 
3,866, 
1,179, 

70S, 
10 414, 

753.67 
109. 56 
908. 21 
.582. 66 
515.19 
641. 77 
594. 29 
764.90 
380. 50 
668. 60 
304.25 
275. 76 
741.80 
606.80 
147.10 
442. 50 
587. 60 
409. 35 
942.10 
976.11 
590. 00 
999.05 
194.30 
702.56' 
117.41 
029, 36 
784. 26 
391. 48 
886.87 

4 7 9 6 4 1 — 5 9 - - 3 5 
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Date 

1957 
Oct. 31 

31 
31 
31 
31 
31 
31 
31 
31 
31 
31 
31 
31 
31 
31 
31 
31 
31 
31 
31 
31 
31 
31 
31 
31 
31 
31 
31 
31 
31 
31 
31 
31 

31 
31 

31 
31 

N o v . 7 

7 

14 

14 

21 

21 

29 

29 

Issue 

Un i t ed States savings bonds—Cont inued 
Series G-1946 . ._ . 
Series G-1946 
Series G-1947 _-
Series G-1948 

• Series G-1949 _ .__ -- _-
Series G-1950 _-.-
Series G-1951 . - . . . - - --- _-- - - ---
Series G-1952 
Unclassified sales a n d redempt ions 
Series H-1952 -
Series H-1953 -
Series H-1954 . -- ._ 
Series H-1955 
Series H-1956 
Series T-I-1957 ( January) 
Series H-1957 (Feb rua ry to October) 
Unclassified sales and redempt ions 
Series J-1952 
Series J-1953 -
Series J-1954 . . - - -_-
Series J-1955 
Series J-1956 . --- . . . . - . - -
Series J-1957 . . . 
Unclassified sales a n d redempt ions _. 
Series K-1952 . 
Series K-1953-
Series K-1954 . . - . - -
Series K-1955. 
Series K-1956 _ 
Series K-1957 - - - . 
Unclassified sales and redempt ions 

Depos i ta ry bonds , Fi rs t Series 
T reasu ry bonds . I n v e s t m e n t Series B-1975-

80: Redeemed in exchange for Treasury-
notes, Series EA-1962 

Treasu ry notes . Series EA-1962 
Treasu ry bonds , I n v e s t m e n t Series B-1975-

80: Redeemed in exchange for Treasury 
notes . Series EO-1962 

T rea su ry notes, Series EO-1962 _- . . - -
Miscellaneous.-_ 

T o t a l October : 

T reasu ry bills: 
Issues Aug. 8,1957: 

Redeemed in exchange for series 
da ted N o v . 7,1957 

Redeemable for cash 
M a t u r i n g F e b . 6,1958: 

Issued in exchange for series da ted 
Aug. 8,1957 

Issued for cash _. 
Issued Aug . 15, 1967: 

Redeemed in exchange for series 
da ted N o v . 14,1957 

Redeemable for cash 
M a t u r i n g F e b . 13, 1958: 

Issued in exchange for series da ted 
Aug. 15,1957 

Issued for cash -.. --
Issued Aug. 22, 1957: 

Redeemed in exchange for series 
da ted N o v . 21,1957-1 

Redeemable for c a s h . . 
M a t u r i n g F e b . 20, 1958: 

Issued in exchange for series da ted 
Aug. 22, 1957.- . •-

Issued for cash . . 
Issued Aug. 29, 1957: 

Redeemed in exchange for series 
• da ted N o v . 29, 1957.. . . 

Redeemable for cash 
M a t u r i n g F e b . 27, 1958: 

Issued in exchange for series da ted 
Aug. 29, 1957-

1 Issued for cash 

R a t e of 
interest i 

Percent 
2 50 
2 50 
2 50 
2 50 
2 60 
2 50 
2 50 
2 50 

3 00 
3 00 
3 00 
3 00 
3 00 
3 00 
3 25 

2 76 
2.76 
2.76 
2.75 
2.76 
2 76 

2 76 
2 76 
2.76 
2.76 
2.76 
2.76 

2.00 

2H 

2H 
IM 

3.308 

3.572 

3.498 

3,473 

3.354 

3.145 

3. 497 

3.158 

A m o u n t issued 2 

$45.944,000 00 
7 2. 619, 000 00 

109,173 70 
206.869 60 
414,431 41 
327, 745.38 
128,857. 24 

, 39,163 SO 

1.450,000. 00 

112,869,000 00 

31.307. 000. 00 

9,325,062. 618.17 

49, 849,000.00 
1,650,599,000 00 

30,913,000.00 
1, 669,174,000.00 

29, 826,000. 00 
1, 770, 601,000.00 

79,8.38,000 00 
1, 720, 806,000. 00 

A m o u n t ma
tu red , or called 

or redeemed prior 
to m a t m i t y 3 

$59,104,900:00 
i7,070„80O00 
17. 544, 500.00 
38,910. 700 00 
15 855 800 00 
19, 645, 200. 00 
4,917. 500. 00 
2,117, 700. 00 

25,040,900.00 
783, 600. 00 

2,250,000.00 
5,714,000.00 

' 8, 761,000. 00 
6.152, 500.00 

995, 500, 00 
424, 500, 00 

7 3, 283, .500.00 
1,15,5,772,76 
1, 686,856. 65 
7,403,842.96 
3,'812,339. 55 
1,322,354,47 

200,755.20 
7 4, 509, 498..48 

2, 569, 600. 00 
2,465. 500. 00 

15, 500, 500. 00 
7,192, 500. 00 
3,456,000. 00 

233 000 00 
7 4,139, 000. 00 
31,369,000.00 

112,869, 000. 00 

31,307.000.00 

95,375, 500. 00 

9, 454,395,428.89 

49, 849,000,00 
1, 650,345.000. 00 

30,913,000 00 
1, 669,012, 000.00 

29,826,000.00 
1,769,897,000 00 

79, 838.000.00 
1, 720, 826.000.00 

Footnotes at end of table. 
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TABLE 31.—Issues, maturities, and rederripiions of interest-bearing public debt 
securities, excluding special issues, July 1957-June 1958—Continued 

D a t e 

1957 

N o v . 29 

30 
30 
30 
30 
30 
30 
30 
30 
30 
30 
30 
30 
30 
30 
30 
30 
30 
30 
30 
30 
30 
30 
30 
30 
30 
30 
30 
30 
30 
30 
30 
30 
30 
30 
30 
30 
30 
30 
30 
SO 
30 
30 
30 
30 
30 
SO 
30 
30 
SO 
30 
SO 
30 
30 
SO 
30 
SO 
30 
30 
SO 
30 
30 
30 

30 
30 

Issue 

T r e a s u r y notes . Series C-1962, m a t u r u i g 
N o v . 15, 1962: 

Issued for cash 
Un i t ed States savings bonds : 

Series E-1941 
Series E-1942. 
Series E-1943 J . 
Series E-1944 . 
Series E-1945 
Series E-1946 . . - - . . 
Series E-1947 
Series E-1948 . . 
Series E-1949. . 
Series E-1950 -
Series E-1951 
Series E-1952 ( J a n u a r y to April) 
Series E-1952 ( M a y to December) 
Series E-1953 
Series E-1954 - - . _ 
Series E-1955 
Series E-1956 
Series E-1957 ( J a n u a r y ) . . . 
Series E-1957 ( F e b r u a r y to Nove mbe r ) . . _ 
Unclassified sales and r e d e m p t i o n s . . 
Series F-1945 
Series F-1946 
Series F-1947 . . . . . 
Series F-1948 
Series F-1949 
Series r -1950 
Series F-1951 
Series F-1952 
Unclassified sales a n d redempt ions 
Series G-1945 . - - - -
Series G-1946 
Series G-1947.. 
Series G-1948 
Series G-1949. . . 
Series G-1950 . . . - -
Series G-1951 -
Series G-1952 
Unclassifled sales a n d redempt ions 
Series H-1952 
Series H-1953 . . . . . . 
Series H-1954 
Series H-1955 
Series H-1956 
Series H-1957 (January) 
Series H-1957 (Feb rua ry to N o v e m b e r ) . . . 
Unclassified sales a n d redempt ions 
Series J-1952 
Series J-1953 
Series J-1954 
Series J-1955 
Series J-1956 
Series J-1957 . . - -
Unclassified sales and redempt ions 
Series K-1952 
Series K-1953 ' 
Series K-1954 
Series K-1955 
Series K-1955 
Series K-1957--
Unclassified sales and redempt ions 

Depos i ta ry bonds . F i rs t S e r i e s . . . . . 
T reasu ry bonds . I n v e s t m e n t Series B-1975-

80; Redeemed in exchange for T reasu ry 
notes . Series EO-1962 

Treasu ry notes, Series EO-1962 
Miscel laneous. . 

To ta l November . . . 

R a t e of 
interest i 

Percent 

3 % 

4 2.90 
5 2.90 
4 2.95 
4 2.96 
4 2.95 
4 2.95 
6 2.90 

2.90 
2.90 
2.90 
2.90 
2.90 
3.00 
3.00 
3.00 
3.00 
3.00 
3.00 
3.25 

2.53 
2.53 
2.53 
2.53 
2.53 
2.53 
2.53 
2.53 

2.50 
2.50 
2.50 
2.50 
2.50 
2.50 
2.50 
2.50 

3.00 
3.00 
3.00 
3.00 
3.00 
3.00 
3.25 

2,76 
2.76 
2.76 
2.76 
2.76 
2.76 

2.76 
2.76 
2.76 
2.76 
2.76 
2.76 

2.00 

23/4 

A m o u n t issued 2 

$1,142,956,000.00 

859, 577. 88 
4, 795,053. 53 
4,980, 585. 53 
7,047, 755.17 

13,226,106. 97 
3, 888, 620. 69 
4, 911, 648. 64 
6, 923,278. 26 
5, 999, 924.00 
6,296, 231. 98 
4, 249, 433. 25 

819, 461. 50 
4,541,322.20 
5, 516, 759. 75 
4,194,038.15 
5,112, 695. 46 
4,951,944.40 
8 392,231.25 

74, 921, 644. 75 
215, 717, 925.13 

679,293.50 
500, 854.28 
437, 457. 60 
304,312. 95 
309,051.33 
623, 042.16 
212,354. 54 

8 719. 78 

36,482, 000. 00 
9,363, 500.00 

295,971.12 
243,895. 02 
471,805. 54 
298, 705.08 
125, 785. 94 

.60 

2, 072,000. 00 

45,108, OOO 00 

8, 620,812,163. 75 

A m o u n t ma
tured , or caUed 

or redeemed prior 
to m a t u r i t y 3 

$4,423,097.32 
20,024,378.96 
33, 972,871. 70 
39,285,903. 74 
33, 920,091. 83 
20, 907,270. 06 
36,408,463.87 
11,435, 437.20 
11, 560,347. 70 
10, 983, 649. 66 
10,234,188. 76 
3, 644, 514. 75 
8,438,709.20 

16,997,117.20 
21,782,834. 95 
30, 506,600.66 
47,360, 790. 90 

5, 619,645,20 
101,329, 552.20 

7113,045, 997.97 
11,362,200 50 
1, 877, 773.02 
2, 243, 795. 39 
4,352, 558. 71 
2,164,333.89 

17, 936, 955.38 
1 121 413 55 

497, 634, 64 
7 6,349,620. 55 
80,226,000.00 
14,759, 700. 00 
17,259,300 00 
22,846, 200.00 
13,314, 200.00 
61, 583, 500,00 

3, 856, 700.00 
1,164, 20O 00 

13, 877, 500.00 
674 000 00 

2,016, 500. 00 
6, 053, 000.00 
7,918, 500. 00 
4,891, 500. 00 

385,000. 00 
870, 500.00 
713, 500.00 
456, 541. 26 

1,028,836.42 
4,648,535.08 
3, 353, 534. 71 
1, 635,185.16 

177,778.20 
^ 3,180,472.61 

2, 078, 000. 00 
1, 248,000. 00 

15, 210, 600.00 
6, 348, 500.00 
2,475, 500.00 

181, OOO 00 
7, 676, 500. 00 

10,910, 000. 00 

45,108, 000. 00 

71,875,200 00 

7,810, 503, 395. 72 

Footnotes at end o table 
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T A B L E 31.—Issues, inaturities, and redemptions of interest-bearing public debt 
securities, excluding special issues, Ju ly 1957-June 1958—Continued 

Date 

1957 
Dec . 1 

1 

2 

6 

5 

12 

12 

19 

19 

26 

26 

31 
31 
31 
31 
31 
31 
31 
31 
31 
31 
31 
31 
31 
31 
31 
31 
31 
31 
31 
31 
31 
31 
31 
31 
31 
31 
31 
31 
31 
31 
31 
31 
31 

Issue 

Certificates of indebtedness . Series E-1957: 
Redeemed in exchange for certificates 

Series D-1958. . - -
Redeemable for cash -- . . 

Certificates of indebtedness . Series D-1958-
Treasu ry bonds of 1974, ma tu r ing N o v . 15, 

1974: 
Issued for cash 

Treasu ry bills: 
Issued Sept . 5,1957: 

Redeemed in exchange for series 
da t ed Dec . 5,1957 

Redeemable for cash 
M a t u r i n g M a r . 5, 1958: ., 

Issued in exchange for series d a t e d 
Sept . 5, 1957 

Issued for cash -
Issued Sept. 12, 1957: 

Redeemed in exchange for series 
da ted Dec 12, 1957 . - -

Redeemable for cash 
M a t u r i n g M a r . 13, 1958: 

Issued in exchange for series da ted 
Sept. 12, 1957 -

Issued for cash -_ . - -
Issued Sept. 19, 1.957: 

Redeemed in exchange for series 
da t ed Dec 19, 1957 . . -

Redeemable for cash 
M a t u r i n g M a r . 20, 1958: 

Issued in exchange for series da ted 
Sept. 19,19.57 

Issued for cash, • ' -
I ssued Sept. 26, 1957: , 

Redeemed in exchange for series 
da ted Dec . 26,1957 

Redeemable for cash 
M a t m i n g M a r . 27, 1958: 

Issued in exchange for series da ted 
Sept 26, 1957 

Issued for cash . 
U n i t e d States savings bonds : 

Series E-1941 -
Series E-1942 . 
Series E-1943 . 
Series E-1944 
Series E-1945 - --
Series E-1946 
Series E-1947 --
Series E-1948 
Series E-1949 
Series E-1950 
Series E-1951 . . 
Series E-1952 ( J anua ry to April) 
Series E-1952 ( M a y to December) . - . 
Series E-1953 . . . . - -_ 
Series E-1954 _ 
Series E-1955 > - -
Series E-1956 
Series E-1957 ( January) - - . 
Series E-1957 ( F e b r u a r y to Deceniber ) . -_ 
Unclassified sales and redempt ions -
Series F-1945 
Series F-1946 -
Series r-1947 - . 
Series F-1948 
Series F-1949 
Series r-1950 
Series F-1951 . . - - . 
Series F-1952 
Unclassified sales and redempt ions 
Series G-1945 
Series G-1946 
Series G-1947 
Series-.0-1948 

R a t e of 
interest i 

Percent 

3H 

33/4 

3.571 

3.105 

3.575 

2.991 

3.632 

3.140 

3.534 

3.173 

4 2.90 
5 2.90 
4 2.95 
4 2.95 
4 2.95 
4 2.95 
4 2.95 

2.90 
2.90 
2.90 
2.90 
2,90 
3.00 
3.00 
3.00 
3.00 
3.00 
3.00 
3.25 

2.53 
2.53 
2.53 
2.53 
2.53 
2.53 
2.53 
2.53 

2.50 
2.50 
2.50 
2.50 

A m o u n t issued 2 

$9,832,719,000 00 

653, 811, 500 00 

_ 
74, 583,000. 00 

1, 725,403,000. 00 

38, 069, 000. 00 
1, 764,489,000. 00 

49,393, 000. 00 
1, 650, 722, 000. 00 

51, 210, 000. 00 
1, 64.8,942,000. 00 

2, 238,170. 92 
5, 659,181.07 
5, 255,352. 68 

16,407, 755. 55 
12,543, 573.00 
5,093,305. 57 
6, 677,513. 63 
9, 254,505. 45 
9,090,1.23.15 
7,506, 111. 55 
4,850, 200.00 

8 29, 900. 25 
5, 698, 644.75 
5,429,091. 55 
5, 260, 571.45 
5, 941,478.40 
5,457,119.50 
5,152, 968. 75 

70, 880, 649.50 
240, 854,307. 82 

676, 759.83 
641, 535.15 
422, 960. 99 
396,379. 54 
813, 471. 61 
215, 727. 43 
8 2,484.12 

A m o u n t ma
tured , or called 

or redeemed prior 
to m a t u r i t y 3 

$9,832, 719 000 00 
138,467,000.00 

74, 583,000.00 
1, 726, 408,000.00 

38, 069,000. 00 
1,764,152, 000.00 

49,393, 000. 00 
1, 551, 051, OOO 00 

51, 210, OOO 00 
1, 550, 391,000.00 

3,337, 821. 67 
14, 955, 857, 96 
24, 879,909 60 
29, 735, 555. 26 
27,970,198.51 
15, 278,064.02 
28, 282,750. 90 
9,017, 245.70 
8, 957, 662 70 
8, 204,155. 50 
7,877, 672. 25 
2,845, 232 00 
6^̂ 784, 998. 55 

12, 791, 575.35 
16,315, 785.80 
22, 668,367.15 
35,350,431.10 

4,121, 683.95 
93, 663,461. 25 
14, 718,441.82 

152, 539,082.00 
1, 696, 997. 83 
2,151, 852. 71 
2, 681, 752, 20 
2,057,711.16 
7,394, 056. 43 

559, 630.40 
416, 614.48 

45, 260,062.02 
426, 677,100.00 

15, 788, 500.00 
15, 555,100.00 
21.099,300.00 

Footnotes at end of table. 
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T A B L E 31.—Issues, maturities, and redemptions of interest-bearing public debt 
securities, excluding special issues, Ju ly 1957-June 1958—Continued 

D a t e 

1957 
Dec . 31 

31 
31 
31 
31 
31 
31 
31 
31 
31 
31 
31 
31 
31 
31 
31 
31 
31 
31 
31 
31 
31 
31 
31 
31 
31 
31 
31 
31 

31 
31 

1958 
J a n . 2 

2 

9 

9 

16 

16 

23 

23 

30 

30 

Issue 

Uni ted States savings bonds—Cont inued 
Series G-1949 
Series G-1950 
Series G-1951 
Series G-1952 -_ . . . . . 
Unclassified sales and redempt ions 
Series H-1952 _ . __ _. 
Series H-1953 . . . 
Series H-1954 _ . _ 
Series H-1955 
Series H-1956 
Series H-1957 (January) . . 
Series H-1957 (Feb rua ry to D e c e m b e r ) . . -
Unclassified sales and redempt ions . 
Series J-1952 
Series J-1953 
Series J-1954 
Series J-1955 . . _. . . 
Series J-1956 
Series J-1957 
Unclassified sales and redempt ions 
Series K-1952 
Series K-1953 
Series K-1954. 
Series K-1955 
Series K-1956 . . -_ 
Series K-1957-__ 
UnclavSSified sales and r e d e m p t i o n s . . _ 

Depos i t a ry bonds Fi rs t Series 
T reasu ry bonds , I n v e s t m e n t Series B-1975-

80: Redeemed in exchange for T reasu ry 
no tes , Series EO-1962 _ _-

Treasu ry notes . Series E 0-1962. 
MisceUaneous . . . --

To ta l December --

Treasu ry bUls: 
Issued Oct. 3, 1957: 

Redeemed in exchange for series 
da t ed J a n . 2, 1958 . - . - - - . . 

Redeemable for cash 
M a t u r i n g Apr . 3, 1958: 

Issued in exchange for series da ted 
Oct. 3, 1957 

Issued for cash _ 
Issued Oct. 10,1957: 

Redeemed in exchange for series 
da ted J a n . 9, 1958 

Redeemable for cash _ 
M a t u r m g Apr . 10, 1958: 

Issued in exchange for series da ted 
Oct. 10 1957 

Issued for cash 
Issued Oct. 17,1957: 

Redeemed in exchange for series 
da ted Jan . 16, 1958 

Redeemable for cash 
M a t u r i n g Apr . 17, 1958: 

Issued in exchange for series da ted 
Oct. 17, 1957 

Issued for cash 
Issued Oct. 24, 1957: 

Redeemed in exchange for series 
da ted J an . 23,1958 

Redeemable for cash - - _ 
M a t u r m g Apr . 24,1958: 

Issued in exchange for series da ted 
Oct. 24, 1957 

Issued for cash 
Issued Oct. 31, 1957: 

Redeemed in exchange for series 
da t ed J an . 30,1958 -

Redeemable for cash 
M a t u r i n g M a y 1, 1958: 

Issued in exchange for series da ted 
Oct. 31, 1957 - . . - . . . 

Issued for cash . 

R a t e of 
interest i 

Percent 
2.50 
2.50 
2.50 
2.50 

3.00 
3.00 
3.00 
3.00 
3.00 
3.00 
3.25 

2.76 
2.76 
2.76 
2.76 
2.76 
2.76 

2.76 
2.76 
2.76 
2.76 
2.76 
2.76 

2.00 

2H 
VA 

3.528 

2. 7-53 

3.525 

2.858 

3.660 

2.591 

3.619 

2.587 

3. 621 

2. 202 

- \ m o u n t issued 2 

$57, 706,000.00 
• 4, 899, 500. 00 

275, 281. 43 
310, 604. 63 
577,023. 34 
303, 963. 71 
160, 085. 64 

.60 

,1,641,000 00 

63, 577, 000. 00 

18,041, 279,033. 82 

28, 635, 000. 00 
1, 671, 705, OOO 00 . 

86, 332, 000. 00 
1, 613, 571, OOO 00 

40 579,000 00 
1, 660, 069, 000. 00 

142, 909, OOO 00 
1, 558, 697, 000. 00 

157,150,000.00^ 
1, 533, 413, OOO 00 

A m b u n t ma
tured , or caUed 

or redeemed prior 
to ma tu r i t y 3 

$12, 825, 700.00 
32,308, 500.00 

3, 603,400. 00 
991,000 00 

35, 543, 700. 00 
775, 500.00 

1, 916, 500.00 
5, 225, 000.00 
7, 884, 000. 00 
5,313, 500.00 

266, 500.00 
1,169, 500.00 
7 550,000 00 

1, 845, 447. 28 
1, 765, 979.19 
6, 981,017. 23 
2 337,061 00 
1, 088, 862.94 

473,423.60 
7 4,118, 266. 59 

8,531,500 00 
2, 651, 500. 00 

16, 491, 000. 00 
5,729,000.00 
1 738 000 00 

251, 500.00 
4, 291, 500 00 

998, 000. 00 

63, 577,000. 00 

33, 626,300. 00 

18,114, 640,374. 92 

28,535,000.00 
1, 571, 059, 000. 00 

85,332,000 00 
1, 513, 928, 000. 00 

40, 579, 000. 00 
1, 559, 753,000. 00 

142, 909, 000. 00 
1, 457, 839, 000. 00 

157,150, 000. 00 
1, 532, 039, 000. 00 

Footnotes at end of table. 
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TABLE 31.—Issues, maturities, and redemptions of interest-bearing public debt 
securities, excluding special issues, July 1957-June 1958—Continued 

D a t e Issue R a t e of 
interest i 

Amo.unt issued 2 
A m o u n t ma

tured , or called 
or redeemed prior 

to m a t u r i t y 3 

1958 
J an . 31 

31 
31 
31 
31 
31 
31 
31 
31 
31 
31 
31 
31 
31 
31 
31 
31 
31 
31 
31 
31 
31 
31 
31 
31 
31 
31 
31 
31 
31 
31 
31 
31 
31 
31 
31 
31 
31 
31 
31 
31 
31 
31 
31 
31 
31 
31 
31 
31 
31 
31 
31 
31 
31 
31 
31 
31 
31 
31 
31 
31 
31 

U n i t e d States savings bonds : 
SeriesE-1941 -
Series E-1942 - . 
Series E-1943 
Series E-1944 
Series E-1945 -
Series E-1946 - - - . 
Series E-1947 -- - . 
Series E-19i8 : 
Series E-1949 -
Series E-1950 -
Series E-1951 
Series E-1952 ( January to AprU) 
Series E-1952 ( M a y to December) 
Series E-1953 -
Series E-1954 
Series E-1955 - -
Series E-1956 
Series E-1957 (January) 
Series E-1957 (Februa ry to D e c e m b e r ) . . . 
Series E-1958 
Unclassified sales and redempt ions 
Series F-1946. . . . - -
Series F - 1 9 4 7 - - -
Series F-1948 - -
Series F-1949 
Series F-1950 - - . 
Series F-1951 
Series F-1952 
Unclassified sales and redempt ions 
Series G - 1 9 4 6 — . 
Series G-1947 
Series G-1948 - - . 
Series G-1.949 - - . 
Series G-1950 
Series G-1951 — 
Series G-1952 
Unclassified sales a n d redempt ions 
Series H-1952 
Series H-19.53 -
Seiies H - 1 9 5 4 — . . 
Series H-1955 - . 
Series H-1956 
Series H-1957 (January) 
Series H-1957 (Februa ry to D e c e m b e r ) . . . 
Series H-1958 
Unclassified sales a n d redempt ions 
Series J -1952 . . 
Series .T-1953 
Series J-1954 
Series J-1955 
Series J-1956 - - . 
Series J-1957 
Unclassified sales a n d redempt ions 
Series K-1952 - . . . 
Series K-1953 _._ 
Seiies K-1954 
Series K-1955 
Series K-1956 
Series K-1957 
Unclassified sales and redempt ions -. 

Depos i ta ry bonds , F i rs t Series 
Treasury bonds . I n v e s t m e n t Series B-1975-

80: Redeemed in exchange for T r e a s m y 
notes, Series EO-1962 

Treasu ry notes . Series EO-1962 
Miscellaneous 

Percent 
4 2.90 
5 2.90 
4 2.96 
4 2.95 
4 2.95 
4 2.96 
4 2.95 
6 2,90 

2,90 
2.90 
2.90 
2.90 
3.00 
3.00 
3.00 
3.00 
3.00 
3.00 
3.25 
3.25 

2,53 
2.53 
2.53 
2.63 
2.53 
2.53 
2.53 

2,50 
2,50 
2.50 
2.50 
2,50 
2,50 
2.50 

3.00 
3.00 
3.00 
3.00 
3.00 
3.00 
3.25 
3,25 

2.76 
2.76 
2.76 
2.76 
2.76 
2.76 

2.76 
2.76 
2.76 
2.76 
2.76 
2.76 

2.00 

23/i 
I A 

$560, 
6,191, 
6, 469, 

12, 462, 
6, 473, 
4, 915, 
6, 287, 

10, 212, 
10, 358, 
9, 674, 
9, 051, 
2,124, 
2, 482, 
6, 934, 
5, 451, 
6,133, 
6, 336, 
2, 584, 

130, 849, 
93, 787, 

182, 793, 
949, 
977, 

3, 789, 
528, 
504, 
347, 
180, 

606.70 
830. 58 
613. 91 
896. 20 
022. 90 
990. 29 
528. 80 
202. 45 
235. 35 
830. 70 
259. 25 
540. 50 
502. 70 
657.10 
285. 55 
955.15 
857. 30 
513. 95 
991. 85 
537. 50 
089.10 
096. 49 
559. 45 
517. 89 
237. 99 
712. 64 
989. 94 
290 14 

36,352, 000.00 
45, 706,000. 00 
22, 748, 500. 00 

114, 225. 48 
288, 703. 25 
485, 231. 85 
521, 997,10 
313,887. 86 
64, 978.12 

3, 780, 000. 00 

38,823, 000. 00 

$3, 871, 
14, 673, 
23, 342, 
29, 913, 
27, 520, 
14, 955, 
31, 920, 
8,457, 
8, 508, 
7,305, 
7, 014 
2, 279, 
6, 324, 
11, 320, 
13, 864, 
19, 916, 
32,176, 
3, 581, 

80, 244, 

435. 81 
348.09 
722.10 
528.31 
321. 52 
873. 43 
411.19 
205. 30 
229. 90 
117.00 
397. 60 
970. 25 
440.20 
211. 65 
592,05 
625. 80 
257. 95 
856. 20 
290.90 

150, 025, 
1, 958, 
2, 079, 
2, 662, 
2, 217, 
6, 718, 
923, 
147, 

7 17, 507, 
17, 691, 
16,098, 
14, 613, 
16,479, 
30,390, 
3, 702, 

503, 
109,391, 
1,134, 
1,885, 
4,956, 
7, 423, 
4,959, 

210, 
1,343, 

852. 29 
291.30 
495.68 
205. 60 
039. 68 
280.94 
349. 47 
854. 88 
208. 51 
600. 00 
800, 00 
500, 00 
300. 00 
200. 00 
600.00 
400. 00 
600, 00 
500. 00 
000. 00 
500. 00 
500.00 
500. 00 
500, 00 
000. 00 

7 1,426, 
1,384, 
1,397, 
4,809. 
1, 751, 
977, 
105, 

7 1, 734, 
4,412, 
3,053, 

22, 890, 
7, 208, 
2, 068, 

124, 
7 8,468, 
16,842, 

000, 00 
040. 20 
069.06 
331.40 
424, 00 
705, 39 
595. 40 
476.80 
500. 00 
000. 00 
500.00 
50O 00 
000. 00 
500. 00 
500. 00 
000.00 

38,823,000,00 

'26,'859,'600.'00 

Total January.. 9,180, 682, 886, 04 i, 948, 609, 297.13 

Footnotes a t end of table . 



TABLES 533 
TABLE*. 31.—Issues, maturities, and redemptions of interest-bearing public debt 

securities, excluding special issues, Ju ly 1957-June 1958—Continued 

Issue Rate of 
interest ^ 

Amount issued 2 
Amoimt ma

tured, or called 
or redeemed prior 

to maturity3 

Treasury bills: 
Issued Nov. 7, 1957: 

Redeemed in exchange for series 
dated Feb. 6,1958 

Redeemable for cash -
Maturing May 8, 1958: 

Issued in exchange for series dated 
Nov. 7, 1957... 

Issued for cash 
Issued Nov. 14, 1957: 

Redeemed in exchange for series 
dated Feb. 13. 1958 

I Redeemable for cash 
' Maturing May 15, 1958: 

Issued in exchange for series dated 
Nov. 14, 1957 

Issued for cash 
Certificates of indebtedness. Series A-1958: 

Redeemed in exchange for certificates 
Series A-1969 

Treasury bonds of 1956-58: 
Redeemed in exchange for certificates 

Series A-1959 - - -
Treasury notes. Series EA-1958: 

Redeemed in exchange for certificates 
Seiies A-1959 - --

Treasury bills: 
Matm-ing Apr. 15, 1958: 

Redeemed in exchange for certificates 
Series A-1959 - . . 

Certificates of indebtedness. Series.B-1958: 
Redeemed in exchange for certificates 

Series A-1959 
Certificates of indebtedness. Series A-1959-. 
Certificates of indebtedness. Series A-1968: 

Redeemed in exchange for Treasury 
bonds of 1964 

Treasury bond of 1956-58: 
Redeemed in exchange for Treasury 

bonds of 1954 --- . 
Treasury notes, Series EA-1958: 

Redeemed in exchange for Treasury 
bonds of 1964 

Treasury bills: 
Maturing Apr. 16, 1958: 

Redeemed in exchange for Treasury 
bonds of 1964 

Certificates of indebtedness. Scries B-1958: 
Redeemed in exchange for Treasury 

bonds of 1964 
Treasury bonds of 1964 
Certificates of indebtedness. Series A-1958: 

Redeemed in exchange for Treasury 
bonds of 1990 

Redeemable for cash -
Treasury bonds of 1956-58: 

Redeemed in exchange for Treasmy 
bondsof 1990--

Treasury notes. Series EA-1958: 
Redeemed in exchange for Treasury 

bonds of 1990 
Treasury biUs: 

Maturing Apr, 15, 1958: 
Redeemed in exchange for Treasury 

bonds of 1990--
Certificates of indebtedness. Series B-1968: 

Redeemed in exchange for Treasury 
bondsof 1990 

Treasury bonds of 1990 .-_ 

Percent 
3.572 

1.683 $89,903,000. 00 
1, 609,815,000. 00 

3.473 

1.730 29,528,000 00 
1,679,961,000.00 

2K2 

IH 

SH 
2H 

2A 

IH 

4.173 

3H 
3 

9, 769,891,000. 00 

3,864,181, 60O 00 

2A 

VA 

4.173 

SH 
3H 1, 727,014, 500. 00 

$89,903, 000, 00 
1, 610, 545, 000 00 

29, 528,000.00 
1, 670, 659,000. 00 

7,492,924, OOO 00 

342,631,000.00 

193,900,000.00 

676, 627,000.00 

1,063,809,000. 00 

1,979, 655,000.00 

591, 554, 500.00 

115, 435,000 00 

371,650,000 00 

,795,887,000 00 

1,120, 991,000 00 
257, Oil, 000 00 

360,333, 50O 00 

24,696,000 00 

96,163,000,00 

134,832,000 00 

Footnotes at end of table. 
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> TABLE 31.—Issues, maturities, and redemptions of interest-bearing public debt 
securities, excluding special issues, July 1957-June 1958—Continued 

Date 

1958 
F e b . 20 

20 

27 

27 

28 

28 
28 
28 
28 
28 
28 
28 
28 
28 
28 
28 
28 
28 
28 
28 
28 
28 
28 
28 
28 
28 
28 
28 
28 
28 
28 
28 
28 
28 
28 
28 
28 
28 
28 
28 
28 
28 
28 
28 
28 
28 
28 
28 
28 
28 
28 
28 
28 
28 
28 
28 
28 
28 
28 

Issue 

Treasu ry bills: 
Issued Nov . 21, 1957: 

Redeemed in exchange for series 
da ted Feb . 20, 1958 

Redeemable for cash - . _ 
M a t u r i n g M a y 22, 1968: 

Issued in exchange for series da ted 
Nov . 21, 1957 

Issued for cash 
Issued N o v . 29, 1957: 

Redeemed in exchange for series 
da ted Feb . 27, 1958. . . . -

Redeemable for c a s h - - -
Matm-ing M a y 29, 1958: 

Issued in exchange for series da ted 
N o v . 29, 1957 

Issued for cash - ^ 
Treasm-y bonds of 1966, m a t u r i n g Aug. 15, 

1956: 
Issued for cash .:.- . 

Un i t ed States savings bonds : 
Series E-1941 - . 
Series'E-1942 
Series E-1943- . 
Series E-1944 
Series E-1945 
Series E-1946 . - -
Series E-1947 . . 
Series E-1948 ^ 
Series E-1949 
Series E-1950 - -
Series E-1951 
Series E-1952 ( January to April) 
Series E-1952 ( M a y to D e c e m b e r ) . 
Series E-1953 
Series E-1954 
Series E-1955 
Series E-1955 -
Series E-1957 ( January ) 
Series E-1957 (Feb rua ry to D e c e m b e r ) . . . 
Series E-195S 
Unclassified sales and redempt ions - - - —. . 
Series F-1946 . 
Series F-1947 
Series F-1948 
Series F-1949 
Series F-1950 . 
Series F-1951 
Series F-1952 . -
Unclassified sales and redempt ions 
Series G-1945- : -
Series G-1947 
Series G-1948 
Series G-1949- . . - . -
Series G-1950 
Series G-1951 
Series G-1952 
Unclassified sales and redempt ions 
Series H-1952 
Series H-1953 
Series H-1954 
Series H-1955 -
Series H-1955 -
Series H-1957 ( J a n u a r y ) . . . _. 
Series H-1957 (Feb rua ry to D e c e m b e r ) . - -
Series H-1958 
Unclassified sales and redempt ions - -
Series J-1952. . . -
Series J-1953- i - - . 
Series J-1954 - . 
Series J-1955 L _. 
Series J-1956 

' Series J-1957 
Unclassified sales and redempt ions 
Series K-1952 

Ra t e of 
interest i 

Percent 
3.145 

1.732 

3,158 

1,202 

3.00 

4 2.90 
5 2.90 
4 2.95 
4 2.95 
4 2.95 
4 2.95 
4 2.95 
6 2.90 

2.90 
2.90 
2.90 
2.90 
3.00 
3.00 
3.00 
3.00 
3.00 
3.00 
3.25 
3.25 

2.53 
2.53 
2.53 
2.53 
2.53 
2.53 
2.53 

2.50 
2.50 
2.50 
2.50 
2.50 
2.50 
2.50 

.3.00 
3.00 
3.00 
3.00 
3.00 
3.00 
3.25 
3.25 

"~""2."76"" 
2.76 
2.76 
2.76 
2.76 
2.76 

2.76 

A m o u n t issued 2 

$104, 935,000. 00 
1, 695, 766, 000. 00 

23, 628, 000. 00 
1, 778, 607, 000. 00 

1, 484, 298, 000. 00 

184, 406. 85 
3, 295, 210. 45 
5, 094, 282. 68 
9, 204, 880 14 
4, 432, 937. 56 
3, 798,151. 21 
3, 506, 301.10 
7, 515, 393. 25 
7, 785, 595. 85 
7, 058, 782. 85 
6, 012, 949. 00 
1, 597,121. 50 
2, 255, 348. 70 
5, 544, 954. 40 
4,494, 854, 25 
4, 986, 440. 45 
5, 349,152. 90 

8 4,358.75 
172, 961, 532. 94 
185, 765, 200. 00 
7 18, 516, 471. 70 

622, 520. 76 
537,046. 78 
416, 403. 28 
318,017. 29 
345,002. 82 
233, 558. 07 
126, 705. 05 

1, 000. 00 
2,166,500 00 

72,151, 000.00 
7 2, 432, 000. 00 

79,103. 20 
217,165.- 83 
429, 503. 27 
296,169. 08 
252,158. 08 

62, 589. 25 

A m o u n t ma
tured,, or called 

or redeemed prior 
to-mat i i r i tys 

$104,-935 000 00 
1,695,492,000 00 

23,628.000 00 
1. 777,016,000. 00 

5 2.59 934 74 
23, 215, 813. 64 
36, 265, 398. 55 
47, 652 487 35 
41,430,485.65 
23 698 092 57 
40, 938,744. 01 
33,539,039 40 
12,113,538.00 
10,900,950. 50 
9, 639,994. 75 
3, 398, 055. 25 
7. 851, 239. 90 

14.951,444 25 
18 279 850 60 
24, 794. 299.05 
35,362, 257 45 
4,412,518.00 

59,932, 595. 90 

' 90.126.167 22 
25, 264,137.80 

2,804,032. 50 
12, 267, 763.44 
2,390,416. 56 

. 3,448,138.16 
-.1,480, 252. 26 

450 '589 09 
7 40,757,308.20 
178, 218, 200. 00 

22, 876, 700 00 
75, 255, 200. 00 
19, 000, 500 00 
27, 253, 000.00 
7, 609, 500.00 
1, 024, 500.00 

7 207.337,900 00 
627, 000.00 

1. 623, 000. 00 
4, 256,000. 00 
7,199, 500.00 
4 336 000 00 

452, 000.00 
1, 582, 500.00 

' 4. 763,000. 00 
721, 564. 70 

1.144, 068 44 
2, 627, 997. 38 
2, 719,184. 27 

. 1,282,214.14 
134, 223. 72 

' 3, 478, 673. 08 
1, 828,..000. 00 

Footnotes at end of table. 
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T A B L E 31.—Issues, maturities, and redemptions of interest-bearing public debt 

securities, excluding special issues, Ju ly 1957-June 1958—Continued 

Date 

1958 
F e b . 28 

28 
28 
28 
28 
28 
28 
28 

28 
28 

M a r . 6 

6 

13 , 

13 

15 

20 

20 

24 

27 

27 

31 
31 
31 
31 
31 
31 
31 
31 
31 
31 
31 
31 
31 
31 
31 
31 
31 
31 

Issue-

Uni t ed States savings bonds—Cont inued 
Series K-1953 J - -
Series K-1954. . . . 
Series K-1955 . . . . 
Series K-1956 
Series K-1957 . 
Unclassified sales and redempt ions 
Treasury bonds . Fi rs t Series 
T rea su ry bonds , I n v e s t m e n t Series B -

1975-80: Redeemed in exchange for 
T reasu ry notes, Series EO-1962 

Treasu ry notes . Series EO-1962 
Miscellaneous - . 

To ta l F e b r u a r y 

Treasu ry bills: 
Issued Dec. 5, 1957: 

Redeemed in exchange for series 
da ted M a r . 6, 1958 

Redeemable for cash 
M a t u r i n g J u n e 5, 1958: 

Issued in exchange for series da ted 
Dec. 5, 1957 _ 

Issued for cash 
Issued Dec . 12,1957: 

• Redeemed in exchange for series 
da ted M a r . 13, 1958 

Redeemable for cash . 
M a t m i n g J u n e 12, 1958: 

Issued in exchange for series da ted 
Dec . 12, 1957 

Issued for cash 1. 
Treasury bonds of 1956-58: 

Redieemable for cash 
Treasu ry bUls: 

Issued Dec . 19, 1957: 
Redeemed in exchange for series 

da ted M a r . 20,1958 -
Redeemable for cash 

M a t u r i n g J u n e 19, 1958: 
Issued in exchange for series da ted 

Dec . 19, 1957 
Issued for cash 

T rea su ry bUls (tax ant ic ipat ion series): 
Issued J u l y 3, 1957: 

Redeemable for cash 
T rea su ry bUls: 

Issued Dec . 26, 1957: 
Redeemed in exchange for series 

da ted M a r . 27, 1958 
Redeemable for cash 

M a t m i n g J u n e 26, 1958: 
Issued in exchange for series da ted 

Dec . 26, 1957.. 
Issued for cash 

Uni ted States savings bonds: 
Series E-1941 
Series E-1942 
Series E-1943 
Series E-1944 
Series E-1945 
Series E-1946 -. 
Series E-1947 
Series E-1948 
Series E-1949 
Series E-1950 . 

" Series E-1951 . 
Series E-1952 ( January to AprU) 
Series E-1952 ( M a y to D e c e m b e r ) . . . 
Series E-1953 . . . . 
Series E-1954.. ._.• _.- -
Series E-1955 
Series E-1956 -
Series E-1957 (January) 

R a t e of 
interest i 

Percent 
2.76 
2.76 
2.76 
2.76 
2.76 

2.00 

2H 
VA 

3.105 

1.351 

2.991 

1.532 

2 ^ 

3.140 

1.342 

3.485 

3.173 

1.188 

4 2.90 
5 2.90 
4 2.95 
4 2.95 
4 2.95 
4 2.95 
4 2.95 
6 2.90 

2.90 
2.90 
2.90 
2.90 
3.00 
3.00 
3.00 
3.00 
3.00 
3.00 

A m o u n t issued 2 

$1, 298,000.00 

113,446, 000. 00 

24, 460,417,108. 39 

67, 808, 000.00 
1, 732, 339, 000.00 

28, 393, 000.00 
1, 671, 446,000.00 

58, 993,000.00 
1, 640, 685, 000.00 

39, 001, 000. 00 
1, 661, 800, 000.00 

323,-423.89 
3,938,072. 56 

11, 990, 776. 78 
3,813,368.31 
4,352,439. 56 
3,456,156. 72 

" 4,346, 750. 00 
6, 876,322. 73 
7, 363,115. 57 
5, 783, 219. 25 
5, 812,422. 75 
1, 536, 305. 75 
2, 200,015.10 
5, 498, 364. 65 
4,326, 913. 85 
4, 921,122. 60 
4, 905, 402. 20 

318. 75 

Anioun t ma
tured , or called 

or redeemed prior 
to m a t u r i t y 3 

$2, 211,500.00 
11, 548, 500.00 
10, 865, 500.00 
4, 236, 000.00 

179,000.00 
7 19, 522,000.00 

606,000.00 

113, 446, 000.00 

28, 826, 300.00 

23, 279, 655,775. 52 

67, 808, 000.00 
1, 732,178,000.00 

28,393,000.00 
1, 774,165,000.00 

164, 225. 500. 00 

58, 993,000.00 
1, 641,122,000.00 

3,001, 664,000.00 

39,001,000.00 
1, 661,151,000.00 

3, 672, 085. 63 
16, 794, 542. 59 
26, 054,'551.50 
34,027,308. 93 
28,345,340. 02 
16, 468, 939.12 
23,469, 985,18 
27, 214,086. 20 
9,109, 617. 90 
8, 448,437.80 
7, 643, 613.50 
2, 795,139. 60 
6,144, 459.00 

12,191, 603.10 
14, 581, 814. 20 
20,493,454,95 
28, 860,801.85 

3, 453, 746.30 

Footnotes at'end'of table. 



5 3 6 195 8 REPORT OF THE SECRETARY O F . T H E TREASURY 

T A B L E 31.—Issues, maturities, and redemptions of interest-bearing public debt 
securities, excluding special issues, Ju ly 1957-June 1958—Continued 

Date 

1958 
M a r . 31 

31 
31 
31 
31 
31 
31 
31 
31 
31 
31 
31 
31 
31 
31 
31 
31 
31 
31 
31 
31 
31 
31 
31 
31 
31 
31 
31 
31 
31 
31 
31 
31 
31 
31 
31 
31 
31 
31 
31 
31 
31 
31 
31 

31 
31 

Apr . 1 

3 

3 

10 

10 

15 

15 

Issue 

U n i t e d States savings bonds—Contmued 
Series E-1957 ( F e b r u a r y to December) 
Series E-1958.- _ . . 
Unclassified sales and redempt ions 
Series F-1946 
Series F-1947 
Series F-1948 
Series F-1949 
Series F-1950 -
Series F-1951 -
Series F-1952 
Unclassified sales and redempt ions 
Series G-1946 
Series G-1947 
Series G-1948 . 
Series G-1949 
Series G-1950 
Series G-1951 
Series G-1952 
IJnclassified sales and redempt ions 
Series H-1952 . 
Series H-1953 . 
Series H-1954- -
Series H-l955-
Series H-1956 
Series H-1957 (January) 
Series H-1957 (Feb rua ry to December) 
Series H-1958 
Unclassified sales and redempt ions . . 
Series J-1952 
Series J-1953 
Series J-1954 _. 
Series J-1955 
Series J-1956 
Series J-1957 . _ - . 
Unclassified sales a n d redempt ions 
Series K-1952 - . . 
Series K-1953 
Series K-1954-
Series K-1955 
Series K-1955 . 
Series K-1957 
Unclassified sales and redempt ions 

Depos i ta ry bonds . F i rs t Series 
Treasu ry bonds . I n v e s t m e n t Series B-1975— 

80: Redeemed in exchange for Treasu ry 
notes . Series EO-1962 

Treasu ry notes. Series E 6-1962 
Miscellaneous •-

To ta l M a r c h - . . 

T reasury notes . Series EA-1958: 
Redeemable for cash . 

Treasm-y bUls: 
Issued Jan . 2, 1958: 

Redeemed in exchange for series da t ed 
Apr . 3, 1958 

Redeemable for cash 
Matm-ing Ju ly 3, 1958: 

Issued in exchange for series da t ed 
Jan . 2, 1958.. 

Issued for cash. 
Issued Jan . 9, 1968: 

Redeemed in exchange for series d a t e d 
Apr . 10, 1958 . 

Redeemable for cash- -
M a t u r i n g J u l y 10, 1958: 

Issued in exchange for series da ted 
Jan . 9, 1958 

Issued for cash j 
Issued Aug. 21, 1967: 

Redeemable for cash 
Certificates of indebtedness . Series B-1958, 

issued M a y 1, 1957: 
Redeemable for cash 

Ra t e of 
interest i 

Percent 
3.25 
3.25 

2.63 
2.53 
2.53 
2.53 
2.53 
2.53 
2.53 

2.50 
2.'50 
2.50 
2.50 
2.50 
2,50 
2.50 

3.00 
3.00 
S.OO 
3.00 
3.00 
3.00 
3.25 
3.25 

2.76 
2.76 
2.76 
2.75 
2.76 
2.76 

2.76 
2.76 
2.76 
2.76 
2.76 
2.76 

2,00 

2H 
VA 

VA 

2. 753 

1.148 

2,858 

1.074 

4.173 

3H 

A m o u n t issued 2 

$231, 602,163. 79 
258,847, 537. 50 

7148, 999, 680. 28 
529,307.72 
565, 845. 07 
374, 299. 23 
297, 907. 22 
292, 579. 48 
191,436.39 
98, 787. 31 

1, 000.00 

361,000.00 
93,112, 500. 00 

7 11,442, 000.00 
106, 815.80 
215,874.30 
402, 290. 81 
457,321.06 
207,483. 51 
46, 316. 30 

6, 033,000. 00 

202,371, 000. 00 

7, 618, 582, 296. 23 

61,031, 000.00 
1, 649,056,000.00 

25,070 000 00 
1, 675,070, 000. 00 

Amoimt ma
t m e d , or called 

or redeemed prior 
to m a t u r i t y 3 

$63, 933,059. 59 
1,038, 281. 25 

22, 710,300.30 
. 18,546,361.45 
. 1, 275, 734.40 

1,486,631. 60 
956, 959.44 

1,197,097.10 
823,738.79 
323,355. 53 

7 8,156, 707. 69 
147, 765,900.00 

11, 674,800.00 
9, 529, 300. 00 
8,005, 600. 00 
7, 722,600. 00 
3, 565, 900. 00 

694, 500.00 
7 44,401,000. 00 

582, 500. 00 
1,627,500 00 
4,046, 000.00 
5, 702, 500.00 
3,724, 000. 00 

345, 500. 00 
1, 654,000.00 

17,000.00 
• 589,500 00 

355,059. 60 
551, 589.30 

2, 414,002.45 
1,023, 734.17 

673,835.96 
431,307. 76 

71,332, 938.33 
1, 325, 500.00 
1,416,000.00 
5,740, 500. 00 
2, 812,500.00 
1, 737, 500.00 

271,000.00 
7 3,958, 500.00 

1,110 000 00 

202,371,000. 00 

. 27,024,100 00 

10, 969,428,150. 04 

48, 765, 000. 00 

51,031, 000.00 
1, 649, 309,000. 00 

25,070, 000.00 
1, 674,833,000. 00 

606,653,000.00 

356, 634,000. 00 

Footnotes at end of table. 
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TABLE 31.—Issues, maturities, and redemptions of interest-bearing public debt 
securities, excluding special issues, July 1957-June 1958—Continued 

Date 

1958 

Apr . 15 

17 

17 

24 

24 

30 
30 
30 
30 
30 
30 
30 
30 
30 
30 
30 
30 
30 
30 
30 
30 
30 
30 
30 
30 
30 
30 
30 
30 
30 
30 
30 
30 
30 
30 
30 
30 
30 
30 
30 
30 
30 
30 
30 
30 
30 
30 
30 
30 
30 
30 
30 
30 
30 
30 
30 
30 

Issue 

Treasu ry notes . Series A-1963, m a t u r i n g 
F e b . 15, 1963: 

Issued for cash 
Treasury bills: 

Issued Jan , 16, 1958: 
Redeemed in exchange for series da ted 

Apr . 17, 1958 
Redeemable for cash 

M a t u r i n g J u l y 17, 1958: 
Issued in exchange for series da ted 

J a n 16, 1958 
Issued for cash 

Issued Jan , 23, 1968: 
Redeemed in exchange for series da ted 

Apr . 24, 1958 
. Redeemable for cash -

M a t m i n g Ju ly 24, 1957: 
Issued in exchange for series da t ed 

J a n 23 1958 
Issued for cash 

Un i t ed States saviags bonds : 
Series E-1941 
Series E-1942 
Series E-1943 -
Series E-1944--
Series E-1945 
Series E-1946 
Series E-1947 
Series E-1948 
Series E-1949 . . -
Series E-1950 
Series E-1951 
Series E-1952 ( January to April) - . . 
Series E-1952 ( M a y to December) 
Series E-1953 
Series E-1954 
Series E-1955 
Series E-1956 
Series E-1957 ( January) 
Series E-1957 (Feb rua ry to D e c e m b e r ) . . . 
Series E-1958 . - . 
Unclassified sales a n d redempt ions 
Series F-1946 
Series F-1947 
Series F-1948 
Series F-1949 
Series F-1950 
Series F-1951 
Series F-1952 
Unclassified sales and redempt ions 
Series G-1946 . . -
Series G-1947 
Series G-1948 
Series G-1949 
Series G-1950 -
Series G-1951 
Series G-1952 
Unclassified sales a n d redempt ions 
Series H-1952 _._ . 
Series H-1953 
Series H-1954 
Series H-1955 
Series H-1956 
Series H-1957 (January) 
Series H-1957 (Februa ry to D e c e m b e r ) . . . 
Series H-1958 - -
Unclassified sales a n d redempt ions 
Series J-1952_ . - - - . . 
Series J-1953 
Series J-1954 
Series J-1955 
Series J-1956 -
Series J-1957 -

R a t e of 
interest i 

Percent 

2 H 

2.691 

1.226 

2.587 

1,055 

4 2.90 
5 2.90 
4 2.95 
4 2.95 
4 2.95 
4 2.95 
4 2.95 
6 2.90 

2.90 
2.90 
2.90 
2.90 
3.00 
3.00 
3.00 
3.00 
3.00 
3.00 
3.25 
3,25 

2,53 
2.53 
2,53 
2,53 
2.63 
2.53 
2.53 

2.50 
2.50 
2.50 
2.50 
2.50 
2.50 
2.50 

3.00 
3.00 
3.00 
3.00 
3.00 
3.00 
3.25 
3.26 

2.76 
2.76 
2.76 
2.76 
2.76 
2.76 

A m o u n t issued 2 

$3, 970, 698, 000. 00 

49,488, 000. 00 
1,651,812,000.00 

30, 785, 000. 00 
1, 669,080, 000.00 

436, 959.10 
3, 725, 714. 83 
9, 718, 613. 85 
3, 689,139. 94 
5,129, 692. 30 
3,445,592.56 
4,150, 211. 44 
6, 721, 082. 95 
6,841, 895. 45 
6, 283,249. 25 
5, 899, 700.00 
1,352,364.00 
2,397,497. 80 
5, 599, 004.45 
4,180, 697. 40 
4,841,046. 25 
5,093, 559.05 

206. 25 
177, 674, 854. 91 
303, 001, 687, 50 

7 149,999, 343. 27 
523, 731.75 

1, 745, 209. 31 
145, 669. 95 
277, 655. 45 

1, 716, 712.38 
216, 701. 74 
76, 275. 81 

8 500. 00 

1, 50O 00 
68, 055, 500. 00 

7, 576, 500. 00 
113, 603. 90 
916, 200.12 
384, 581. 38 
343, 718. 50 
144, 710. 69 
46,127.13 

A m o u n t ma
tured , or caUed 

or redeemed prior 
to m a t u r i t y 8 

$49,488, 000. 00 
1, 651,160,000.00 

30, 785,000. 00 
1,670,821,000. 00 

3,180, 548.46 
15,025, 756, 45 
24, 679, 608. 90 
29,800,066.06 
24, 909, 839. 84 
14,474,183.44 
19,445, 978.18 
26,322,845. 50 
8, 704, 403. 40 
7, 953, 516. 00 
7,325, 959. 50 
3,160, 605.00 
6, 992, 452. 40 

11, 783,090. 85 
14,084,571.30 
19,922,936. 76 
27, 771, 239. 45 
3,071,124. 70 

106,101,486. 85 
44, Oil, 237. 50 

7 21, 913, 917. 36 
13,143, 726.10 

975, 676. 68 
866,114. 46 
765,307,09 

1,179, 415.17 
295,392. 30 
86, 336.15 

71,173,106.13 
109, 573, 500.00 

6, 311, 400. 00 
5, 460, 400.00 
4, 035, 300.00 
3, 909, 600. 00 
2, 468, 900. 00 

447, 500. 00 
11, 833,100. 00 

^ 631, 000. 00 
1, 362, 000.00 
3, 334, 000. 00 
5,130, 500 00 
4, 703, 500.00 

539,000 00 
2, 006, 000. 00 

4, 500.00 
7 2, 534, 000. 00 

265, 825. 90 
414, 608. 01 

1,254, 410.30 
1,151,766. 26 

850,380. 06 
138,015. 66 

Footnotes at end of table. 
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T A B L E 31.—Issues, maturities, and redemptions of interest-bearing public debt 
securities, excluding special issues, Ju ly 1957-June 1958—Continued 

Date 

AprU 30 
30 
30 
30 
30 
30 
30 
30 
30 
30 

30 
30 

30 
30 

M a y 1 

1 

8 

8 

15 

15 

22 

22 

29 

29 

31 
31 
31 
31 
31 
31 
31 
31 
31 
31 
31 
31 

Issue 

U n i t e d States, savings, bonds—Cont inued 
Unclassified sales and redempt ions 
Series K-1952 
Series K-1953 
Series K-1954 . . 
Series K-1955 
Series K-1956 . . . . . . 
Series K-1957 
Unclassified sales a n d redempt ions 

Deposi ta ry bonds . F i r s t Series . 
T reasury bonds , I n v e s t m e n t Series B-1975-

80: Redeemed in exchange for Treasu ry 
notes . Series EO-1962 

Treasury notes, Series EO-1962. _ 
Treasury bonds , I n v e s t m e n t Series B-1975-

80: Redeemed in exchange for Treasu ry 
notes, Series EA-1963 

Treasu ry notes . Series EA-1953 
Miscellaneous -

To ta l AprU 

Treasu ry biUs: 
Issued Jan . 30, 1958: 

Redeemed in exchange for series 
da ted M a y 1, 1958 -

Redeemable for cash 
M a t u r i n g Ju ly 31, 1958: 

Issued in exchange for series da ted 
• Jan . 30,1958 
Issued for cash 

Issued F e b . 6, 1958: 
Redeemed in exchange for series 

da ted M a y 8, 1958 
Redeemable for cash 

M a t u r i n g Aug. 7, 1958: 
Issued in exchange for series da ted 

Feb . 5, 1958 
Issued for cash -

Issued F e b . 13, 1958: 
Redeemed in exchange for series 

da t ed M a y 15, 1958-
Redeemable for cash 

M a t u r i n g Aug. 14, 1958: 
Issued in exchange for series da t ed 

F e b . 13, 1958 
Issued for cash 

Issued F e b . 20, 1958: 
Redeemed in exchange for series 

da ted M a y 22, 1958 
Redeemablefor -cash . 

M a t u r i n g "Aug. 21, 1958: 
Issued in .exchange for series da ted 

F e b . 20;i958 
Issued for cash 

Issued F e b . 27, 1958: 
Redeemed in exchange for series 

da ted M a y 29, 1958 
Redeemable for cash 

M a t u r i n g Aug . 28, 1958: 
Issued in exchange for series da ted 

F e b . 27, 1958 
Issued for cash 

Un i t ed States savings bonds : 
Series E-1941 
Series E-1942 . . 

.Series E-1943 
Series E-1944 -
Series E-1945 
Series E-1946 
Series E-1947 
Series E-1948 
Series E-1949 
Series E-1950 
Series E-1951 
Series E-1952 ( Janua ry to April) 

Ra te of 
interest i 

Percent 

2.76 
2.76 
2.76 
2.76 
2.76 
2.76 

2.00 

2H 

VA 

2K 
VA 

2.202 

1.366 

1.583 

1.187 

1.730 

1.112 

1.732 

.930 

1.202 

.635 

4 2.90 
5 2.90 
4 2.95 
4 2.95 
4 2.95 
4 2.95 
4 2.95 
6 2.90 

2.90 
2.90 
2.90 
2.90 

A m o u n t issued 2 

$9, 062,000 00 

95, 563, 000. 00 

30,104, 000. 00 

11, 399, 394, 244.11 

137, 923, 000. 00 
1, 563, 791, 000. 00 

110, 782, 000. 00 
1, 589, 628, 000. 00 

22, 880, 000. 00 
1, 677,147, 000. 00 

131, 283, 000. 00 
1, 669, 457; 000. 00 

124, 358, 000. 00 
1, 675, 872, 000. 00 

1, 005,165. 32 
4, 485, 600. 79 
4, 958. 065. 20 
6,500, 727. 05 

12, 732, 539. 62 
3, 689, 234. 72 
2, 867, 215. 87 
5, 682, 295. 70 
6, 753, 357. 85 
6, 063, 860. 30 
5, 529. 208. 75 

8 21, 595. 57 

A m o u n t ma
tured, or called 

o r rede.emed prior 
to m a t u r i t y 3 

7 $874 581 37 
892 500 00 

1, 030, 000. 00 
3, 247, 000 00 
2, 079, 500. 00 
1,169, 000 00 

207, 000. 00 
7 1, 693, 000 00 

1, 213, 500. 00 

95, 553, 000.00 

30,104, 000. 00 

8, 723, 000. 00 

8, 532, 447, 519. 70 

137, 923, 000. 00 
1, 552, 640, 000. 00 

110, 782, 000.00 
1, 588, 935, 000. 00 

22, 880, 000. 00 
1, 686, 609, 000. 00 

131, 283, 000. 00 
1, 659, 418, 000. 00 

124, 358, 000. 00 
1, 677, 877, 000. 00 

1, 764, 587. 86 
8 259 840 08 

14, 293, 313. 30 
16, 406, 862. 67 
13, 982, 731. 06 
8, 055, 530. 42 

10, 504, 965. 43 
15, 833, 589. 90 
4, 864, 207. 80 
4, 497, 038. 80 
4, 315, 291. 75 
1, 805, 714. 00 

Footnotes at end of table. 
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T A B L E 31.—Issues, maturities, and redemptions of interest-bearing public debt 

securities, excluding special issues, Ju ly 1957-June 1958—Continued 

Issue R a t e of 
interest i 

A m o u n t issued 2 
A m o u n t ma

tured , or called 
or redeemed prior 

to m a t u r i t y 3 

U n i t e d States savings bonds—Cont inued 
Series E-1952 ( M a y to D e c e m b e r ) . . 
Series E-1953 . . . 
Series E-1954 
Series E-1955 •-
Series E-1955 
Series E-1957 ( January 1957) 
Series E-1957 (Februa ry to December) - . 
Series E-1958 -
Unclassified sales and redempt ions 
Series F-1946 --
Series F-1947 -
Series F-1948 -
Series F-1949 
Series r -1950 . - - - - - -
Series F-1951 
Series F-1952 
Unclassified sales a n d redempt ions 
Series G-1946 
Series G-1947 - - . -
Series G-1948 ---
Series G-1949 
Series G-1950 -
Series G-1951 - - . . -
Series G-1952 
Unclassified sales a n d redempt ions 
Series H-1952 
Series H-1953 -
Series H-1954 -
Series H-1955 
Series H - 1 9 5 5 -
Series H-1957 ( January 1957) 
Series H-1957 (Februa ry to December ) . - . 
Series H-1958 -- - . . 
Unclassified sales a n d redempt ions 
Series J-1952 
Series J-1953 
Series J-1954--
Series J-1956 - - . --- . 
Series J-1966-_ -
Series J-1957--
Unclassified sales and redempt ions 
Series K-1952 - - . . 
Series K-1953 
Series K - 1 9 5 4 — 
Series K-1955- --
Series K-1956 
Series K-195/ 
Unclassified sales a n d redempt ions 

Depos i ta ry bonds . Fi rs t series 
T r e a s u r y bonds . I n ves tment . Series B-1975-80: 

Redeemed in exchange for T rea su ry notes . 
Series EA-1963 J 

T rea su ry notes^Series EA-1963 
Miscellaneous 

Percent 
3.00 
3.00 
3.00 
3.00 
3.00 
3.00 
3.25' 
3.25 

2.53 
2.53 
2.53 
2.53 
2.53 
2.53 
2.53 

To ta l M a y - . 

T reasu ry bonds of 1985; m a t u r i n g M a y 15, 
1985: 

Issued for cash 
Treasu ry bills: 

Issued M a r . 6, 1958: 
Redeemed in exchange for series da ted 

J u n e 5, 1958 
Redeemable for cash-

M a t m i n g Sept . 4, 1958: 
Issued in exchange for series da ted 

M a r . 6, 1958 
Issued for cash 

Issued M a r . 13, 1958: 
Redeemed in exchange for series da ted 

J u n e 12, 1958 - - - -
Redeemable for cash 

2.50 
2.50 
2.50 
2.50 
2.50 
2.50 
2.-50 

3.00 
3.00 
3.00 
3.00 
3.00 
3.00 
3.25 
3.25 

2.76 
2.76 
2.76 
2.76 
2.76 
2.76 

2.76 
2.76 
2.76 
2.76 
2.76 
2,76 

2.00 

2H 
I H 

SH 

1.351 

.723 

L532 

$4, 357, 
5,168, 
4, 055, 
5,620 
4, 895, 
8 133, 

330, 965, 
173, 788, 

7 199, 847, 
507, 
435, 
290, 
273, 
543, 
194, 
^3 , 

583. 56 
931. 50 
007. 50 
888. 00 
448. 60 
473. 20 
181. 50; 
106. 25 
514. 95 
677. 75 
531. 97 
640.18 
745. 59 
138.14 
595. 80 
268. 50 

3, 500. 00 
77, 707, 000. 00 
7 8, 840, 000. 00 

258, 576. 90 
230, 562. 78 
407, 533. 25 
295,108. 98 
138, 854.12 
81, 325. 53 

8, 561, 000 00 

32, 707, 000. 00 

$3, 919, 
6, 797, 
8, 415, 
11,165, 
15, 788, 
1, 765, 

188, 275, 
23, 957, 
3, 429, 
8, 811, 
428, 
328, 
677, 
455, 
445, 
242, 

5, 034, 
85, 793, 
5, 006, 
3, 507, 
2, 854, 
3, 986, 
1, 351, 
350, 

29, 413, 
429, 

1, 233, 
2, 418, 
4, 318, 
3, 249, 

238. 
1, 865, 

29, 
1, 261, 
369, 
499, 

1, 034, 
555, 
281, 
101, 

7 566, 
500, 
557, 

2, 028, 
902, 
862, 
65, 
689, 

1. 556, 

021. 60 
608.15 
228. 45 
954.85 
175.10 
122. 75 
815.97 
962. 50 
394.66 
331. 85 
751.52 
758.95 
427. 27 
295. 08 
108. 41 
798.25 
259. 76 
200.00 
800. 00 
600. 00 
600.00 
400.00 
100.00 
900. 00 
200.00 
500.00 
000.00 
500.00 
600. 00 
000,00 
000.00 
000.00 
000.00 
000.00 
912.00 
270.87 
865.90 
554. 56 
928.42 
093. 86 
777.60 
000.00 
000. 00 
000. 00 
000.00 
oop. 00 
000. 00 
000.00 
000. OQ 

32, 707,000. 00 

8,4^30,200 0(? 

9, 206,957,906. 78 9, 296, 337,137. 48 

1,134,867,600 00 

139, 631, OOO 00 
1, 660,^516,000. 00 

139, 631, OOO 00 
.1,660,573,000 00 

140, 380,000. 00 
1, 569,469,000. 00 

Footnotes at end of table. 
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TABLE 31.—Issues, maturities, and redemptions of interest-bearing public debt 
securities, excluding special issues, July 1957-June i 555—Continued 

Date 

1968 
J u n e 12 

19 

19 

15 

15 

15 

15 

15 

15 

15 

15 

26 

26 

30 
30 
30 
30 
30 
30 
30 
30 
30 
30 
30 
30 
30 
30 
30 
30 
30 
30 
30 ' 
30 
30 
30 
30 
30 
30 
30 
30 
30 1 

Issue 

T rea su ry bi l ls—Continued 
M a t u r i n g Sept . 11, 1958: 

Issued in exchange for series da ted 
M a r . 13,1958 

Issued for cash 
Issued M a r . 20,1958: 

Redeemed in exchange for series da ted 
J u n e 19, 1958 . . . 

Redeemable for cash 
M a t u r i n g Sept; 18,1958: 

Issued in exchange for series da ted 
M a r . 20, 1958. 

Issued for cash 
Treasu ry notes . Series A-1958: 

Redeemed in exchange for certificates 
Series B-1959 . _. - - -

T r e a s m y bonds of 1958-63: 
Redeemed in exchange for certificates 

Series B-1959 -
T r e a s m y bonds of 1958: 

Redeemed in exchange for certificates 
Series B-1959 - _. 

Certificates of indebtedness . Series B-1959 
T r e a s m y notes . Series A-1958: 

Redeemed in exchange for T rea su ry 
bonds of 1965 

Redeemable for cash . 
T reasu ry bonds of 1958-63: 

Redeemed in exchange for T rea su ry 
bonds of 1965 -

Redeemable for cash 
Treasu ry bonds of 1958: 

Redeemed in exchange for T reasu ry 
bonds of 1965 -

Redeemable for cash 
Treasu rv bonds of 1965 -
Treasu ry bills: 

Issued M a r . 27,1958: 
Redeemed in exchange for series da ted 

J u n e 26 1958 -
Redeemable for cash 

M a t u r i n g Sept . 25, 1958: 
Issued in exchange for series da ted 

M a r 27, 1958 - - . 

U n i t e d States savings bonds : 
Series E-1941 .—--• 
Series E-1942 
Series E-1943 • . -
Series E-1944 
Series E-1945 . - -
Series E-1946 --
Series E-1947 . - . 
Series E-1948 
Series E-1949 . 
Series E-1950 . . 
Series E-1951 
Series E-19.52 f J a n u a r v to April) 
Series E-1952 ( M a y to December 
Series E-1953 . . ^ 
Series E-1954 
Series E-1955 - - . 
Series E-1956 -
Series E-1957 (January 1957) . . 
Series E-1957 (Februa ry to D e c e m b e r ) . . . 

• Series E-1958 -
Unclassified sales and redemnt ions 
Series F-1946 -
Series r -1947 . 
Seri'es FT-1948 -
Series F-1949 -
Series F-1950 -
Series F-1951 --
Series F-1952 ' 

Ra t e of 
interest i 

Percent 

0.841 

1.342 

.953 

2% 

2% 

2-^i 
VA 

27A 

2H 

2% 

2H 

L188 

LOOO 

4 2.90 
6 2.90 

.4 2.95 
4 2.95 
4 2.95 
4 2.95 
4 2.95 
6 2.90 

2.90 
2.90 
2.90 
2.90 
3.00 
3.00 
3.00 
3.00 
3.00 
3. OO 
3.25 
3.25 

2.53 
2.53 
2.53 
2.53 
2.53 
2.53 
2.53 1 

A m o u n t issued 2 

$14.0,380,000.00 
1, 559,829, 000.00 

151, 013, 000. 00 
1, 549,999, 000.00 

1,816, 522, 000. 00 

7,387, 531, OOO 00 

177,003, OOO 00 
1, 523,381,000. 00 

2,399,039. 97 
5,698,144. 64 
5,231,490. 75 

15,163,715. 26 
12, 522,129. 72 
4,744,898.48 
4, 890,409. 61 
8,988,223. 42 
8,822,489. 43 
7,274,394.60 
6.621,602.25 

8 22, 611. 00 
5,477,483.90 
6,252,016.60 
5,014.433.95 
6,610,294.90 
6,566,109.95 

8 5,150, 830. 05 
44,896,164. 77 

263,354,395.50 
7 368,810.05 

683,627.35 
535,637.06 
399,27L19 
210,363. 23 
714,810 97 
198,230. 28 
8 3,442.46 1 

A m o u n t ma
tured , or called 

or redeemed prior 
to m a t u r i t y 3 

$161,013,000.00 
1,548,665,000 00 

1,014,463,000.00 

91,067,000.00 

710,992, 000.00 

3,195,926, 500 00 
181,401, 500, 00 

799,865, 500.00 
27,848,100.00 

3,391,739,000 00 
142,080,000. 00 

177,003,000.00 
1, 523, 798,000. 00 

2, 204, 250. 26 
10, 610,188.92 
17,959,834. 57 
20, 878,416. 70 
18,636,786.16 
10,315,806.13 
13, 516,464. 91 

' 19,678,054. 70 
6, 528, 748. 20 
6,095, 667. 50 
6,530, 897.00 
2,264, 815. 75 
4,939,891.10 
8,953,459. 05 

10,971,942. 25 
14,765,304. 40 
20, 652,070.95 

2,156,766.45 
177,214,463.60 
24,397,412. 50 
7 3,156,654.16 

8,769,884.95 
700,685. 74 
508,415. 52 
338, 296. 02 
614,638.29 
333,655. 39 

51,991. 50 

Footnotes at end of table. 



TABLES 541 
T A B L E 31.—Issues, maturities, and redemptions of interest-bearing public debt 

securities, excluding special issues, Ju ly 1957-June 1958—Continued 

D a t e 

1958 
J u n e 30 

30 
SO 
30 
30 
30 
30 
30 
30 
30 
30 
30 
30 
30 
30 
30 
30 
30 
30 
30 
30 
30 
30 
30 
30 
30 
SO 
30 
30 
30 
30 
30 
30 
30 

30 
30 

Issue 

U n i t e d States savings bonds—Cont inued 
Tluclassifiefl sales and redempt ions 
Series G-1946 ^ 
Series G-1947. 
Series G-1948 
Series G-1949 
Series G-1950 . - - -
Series G-1951-
Series G-1952— - . 
Unclassified sales and redempt ions 
Series H-1952-- . . . . 
Series H-1953 
Series H-1954 

• Series H-1956 
Series H-1956 
Series H-1957 (January ' 195^) 
Series H-1957 (Februa ry to D e c e m b e r ) . -
Series H-1958 
Unclassified sales and redempt ions 
Series J-1952 
Series J-1953 - --
Series J-1954 _- -
Series J-1955 
Series J-1956 . . 
Series J -1957 . ._ . 
Unclassified sales and redempt ions 
Series K-1952. . . 
Series K-1953 
Series K-1954 
Series K-1955 
Series K-1956 
Series K-1957 . . 
Unclassified sales and r edempt ions . 

Depos i ta ry bonds . Fi rs t Series 
Treasury bonds . I n v e s t m e n t Series B-1975-80: 

Redeemed in exchange for T r e a s m y notes . 
Series EA-1963 

Treasu ry notes . Series EA-1963 
Miscellaneous 

To ta l June -

To ta l fiscal year 1958 . 

Ra t e of 
interest i 

Percent 

2.50 
2.50 
2.50 
2.50 
2.50 
2.50 
2.50 

3.00 
3.00 
3.00 
3.00 
3.00 
3.00 
3.25 
3.25 

2.76 
2.76 
2.76 
2.76 
2.76 
2.75 

2.76 
2.76 
2.75 
2.75 
2.76 
2.76 

2.00 

2H 
I A 

A m o m i t issued 2 

$i, 006.00 
64,916, 500. 00 
14, 262,000. 00 

265, 930. 50 
304,989.16 
529,448. 67 
221,398. 98 
177,048. 30 

8 507. 75 

8,097, 500.00 

43,281,000 00 

17, 788, 509, 496. 88 

170, 228,141, 757. 09 

A m o u n t ma
tured , or caUed 

or redeemed prior 
to m a t u r i t y 3 

$6,386,992.23 
92,767, 500.00 

5,148,90000 
4,772,600 00 
3, 255, 200.00 
3,344, 500.00 
1,477, 800.00 

519 900 00 
47,302, 500.00 

501,000. 00 
1.491,500.00 
2, 760,000.00 
4,450,000. 00 
3,440,000.00 

277, 500. 00 
2,005, 500.00 

41, 500.00 
1,063, 500. 00 

222,756. 70 
182,353.17 
686,912,94 
679, 929.05 
366,942.15 

95,881. 48 
1,335, 650.34 

728, 500. 00 
738,000. 00 

1,840,000. 00 
1, 251, 500. 00 

700, 600.00 
195,000. 00 

1,589 500.00 
630,000.00 

43; 281,000.00 

104, 640,000.00 

17, 202, 470,481. 41 

163,385, 454,424. 25 

1 For Treasury bills, average rates on bank discount basis are shown; for United States savings bonds, 
approximate yield to maturitv is shown. 

2 Since M'ay 1,1957, Series E and H bonds have been the only savings bonds on sale. Amounts represent 
accrued discount plus issue price of bonds in adjustment cases for Series F and for Series E and J not cur
rently on sale. For Series E currently on sale and for Series J (prior to May 1957), amounts represent issue 
price plus accrued discount, and for Series H and for Series K (prior to May 1957), amounts represent issue 
price at par. 

3 For Uniteci States savings bonds of Series E, F, and J, amounts represent current redemption value 
(issue price plus accrued discount); and for Series G, H, and K, amounts represent redemption value at par. 

4 Approximate yield if held to end of 10-year extension period. 
5 If held from issue date to end of 10-year extension period, bonds of this series dated January 1, 1942, 

through Apr. 1, 1942, yield approximately 2.9 percent and those dated May 1, 1942, through Dec. 1, 1942, 
yield approximately 2.95 percent. 

6 Matured bonds of this series yield approximately 2.95 percent if held from issue date to end of 10-year 
extension period, and unmatured bonds of this series yield approximately 2.9 percent if held to maturity. 

7 Deduct: Represents excess of amounts transferred from unclassified sales and redemptions to sales and 
redemptions of designated series over amount received as unclassified sales and redemptions. 

8 Deduct. 



TABLE 32.—Allotments by investor classes on subscriptions for marketable issues of Treasury bonds, notes, and ceriificaies of indebtedness, 
fiscal years 1954-58 ^ 

[In mill ions of dollars. 

Issue 

D a t e of 
financ

ing 

195S 
J u l y 15 
Aug. 15 

Sept . 15 
N o v . 9 

Dec . 1 

1954 

F e b . 15 

M a v 17 

Aug . 2 

Aug . 15 
Oct. 4 

Dec . 16 

1955 

F e b . 15 

Apr . 1 
M a y 17 

J u l y 18 
J u l y 20 

Descr ipt ion of securi ty 

2 A % Certificates, M a r . 22, 1954-C 7 
2 H % Certificates, Aug. 15, 1954-D 

r25.^% Certificates, Sept. 16, 1954-E -
{2A% Notes , M a r . 15, 1957-A 

2 H % Bonds , Sept . 15, 1961 - . -
f l^^% Notes , Dec . 15, 1964-B 
\ 2 ) ^ % Bonds , Dec . 15, 1958 8 .— 

f l H % Certificates, F e b . 15, 1955-A 
\ 2 i ^ % Bonds , N o v . 16, 1961 
\VA% Notes , F e b . 15, 1959-A 

l l A % Certificates, Apr . 17, 1955-B 
1% Certificates, M a r . 22, 1955-C ^ 

f l A % Certificates, Aug. 15, 1955-D 
{2A% Bonds , N o v . 15, 1960 

I H % Notes , M a y 15, 1967-B 
\ m % Certificates, Aug. 15, 1955-D 9 
<1H% Certificates, Dec. 16, 1955-E 
[2A% Bonds , Aug. 15, 1963 

\1H% Notes , M a r . 15, 1966-A 
\ 2 % Notes , Aug. 15, 1967-C: . - -
[3% Bonds , F e b . 15, 1995-_ - - - -
1%%, Certificates, J u n e 22, 1955-F 7 
2% Notes , Aug. '15, 1956-B-- - -

VA% Certificates, M a r . 22^ 1956-A 7 
3 % Bonds , F e b . 15, 1995 l o . . . - . -

A m o u n t issued 

For 
cash 

5,902 

2,239 

r 2, 205 

3,734 

4,155 

3;210 
r 2; 532 

"2," 202" 
821 

I n ex
change 

for o ther 
securities 

2,788 
4,724 
2, 997 

8,175 
1, 748 

7,007 
11,177 

2,897 
3,886 

3,558 
3,806 

4,919 
5,359 
6,755 

8,472 
3,792 
1,924 

3,174 

On basis of subscr ipt ion and a l lo tment reports] 

Al lo tments b y investor classes 

U . S . 
Govern
m e n t in
ves tmen t 
accounts 

and 
Federal 
Reserve 
B a n k s 

175 
863 

50 
6,997 

"6 

3,922 
10 
26 

1,686 
1 

995 
10 
12 

4,763 
2,520 

4,012 
1 
1 

1, 686 

25 

Com
mercial 
banks 2 

4,520 
1,499 
2,135 
2,276 
1,296 

360 
1,174 

1,508 
8,733 
1,138 
1,982 

985 
2, Oil 

847 
3,091 
2,718 

57 
1,299 
5,503 

2,385 
2,704 
1,190 
1,914 
1,747 

614 
1, 047 

216 

Indi 
vidu
als 3 

56 
117 
106 
42 

127 
112 
43 

152 
209 
175 
41 
68 
39 

115 
54 

141 
9 

103 
144 

112 
69 
70 
24 
36 
63 
37 
21 

Insur
ance 
com

panies 

40 
82 

131 
140 
190 

12 
61 

46 
467 
146 
74 
28 
59 

. 47 
100 
98 

1 
41 

226 

63 
123 
130 
39 
10 
19 
17 

119 

M u t u a l 
savings 
banks 

100 
27 
96 
86 

165 
2 

52 

7 
218 
139 
23 

4 
41 

• 30 
31 
70 

(*) 
14 

142 

15 
43 
44 

4 
4 
6 
1 

105 

Corpo
rat ions 4 

917 
411 
554 
155 
93 

339 
110 

756 
535 
215 

•247 
558 

1,146 
751 
120 
497 

30 
662 
152 

1,065 
329 

84 
1,009 

545 
355 
988 
33 

P r i v a t e 
pension 
and re

t i rement 
funds 

4 
48 
50 
3 

49 
1 

13 

6 
92 
36 
20 

6 
3 

45 
18 
69 
13 
5 

, 37 

36 
3 

10 
1 
2 

22 
1 

110 

Sta te and local 
governments 5 

Pension 
and re

t i rement 
funds 

1 
2 
6 
2 

19 
1 
1 

(*) 
7 

(*) 
1 
1 
4 
2 
2 

(*) 
11 

(*) 
(*) 

1 
(*) 

.4 
C) ••; 

1 
59 

o t h e r 
funds 

68 
156 
279 
40 
16 

100 
26 

269 
163 
•37 

103 
294 
156 
369 

68 
87 

6 
311 
156 

308 
128 
23 
55 
21 

203 
45 
20 

Dealers 
and . 

brokers 

115 
79 

219 
188 
170 
42 

169 

123 
450 
219 
276 

76 
192 
117 
182 
344 

6 
120 
240 

256 
232 
354 
135 
62 
82 
36 
53 

All 
other 6 

81 
192 
185 

65 
64 

209 
94 

218 
293 

73 
130 
180 
85 

238 
130 
117 
34 

284 
144 

220 
160 

17 
29 

101 
134 
28 
60 

to 



0^ 

CO 
C5 
M 
1 

CD 

00 

Aug. 1 

Oct. 11 
pec. 1 

1956 
Mar. 5 
July 16 
Ang. 15 
Dec. 1 

1957 
Feb. 15 

Mar. 28 

May 1 

Aug. 1 

Sept. 26 
Oct. 1 
Nov. 29 
D e c ' 1 
Dec 2 

1958 

Feb. 14 

Feb. 28 
Apr. 15 
June 3 
June 15 

r2% Certificates, June 22, 1956-B 7_ 
[2% Notes, Aug. 16, 1956-B n 
214% Certificates, June 22, 1956-C 7. 

[2̂ A% Certificates, Dec. 1, 1956-D.__ 
[2}i% Notes, .Tune 15, 1958-A 

'25.^% Certificates, Feb. 15, 1957-A— 
L2%% Notes, June 15, 1958-A 12 
2%% Notes, Aug. 1, 1957-D 
2H% Certificates, Mar, 22, 1967-B 7. 
'3H% Certificates, June 24, 1957-C 7. 
.3H% Certificates, Oct, 1, 1967-D---

(3%% 
\3A% 
mi% 
\3A7c 
13A% 
\3^A% 
3M% 
4% 
.4% 

/4% 
14% 
4% 
3%% 
3M% 
3-^A% 

Certificates, 
Notes, May 
Certificates, 
Notes, May 
Certificates, 
Notes, Feb. 
Certificates, 
Certificates, 
Notes, Aug, 
Certificates, 
Notes, Aug. 
Bonds, Oct. 
Notes, Nov. 
Certificates, 
Bonds, Nov. 

Feb. 14, 1958-A--
15, 1960-A 
Feb. 14, 1968-A13.. 
15, 1960-A 13 
Apr. 15, 1958-B — 
15, 1962-A 
Dec 1, 1957-E-.-
Aug. 1, 1958-C.__. 
1, 1961-A. 
Aug. 1, 1958-C 15.. 
15, 1962-B 
1, 1969 
15, 1952-C 
Dec 1, 1958-D.._. 
15, 1974 

21^% Certificates, Feb. 14, 1959-A.. 
3% Bonds, Feb. 15, 1964 
3A% Bonds, Feb. 15, 1990 
31^% Bonds, Aug. 15, 1966 
2^^% Notes, Feb. 15, 1963-A 
314% Bonds, May 15, 1985 
1H% Certificates, May 15, 1959-B-
2%% Bonds, Feb. 15, 1965 

2,970 

3,221 

2,437 
942 

14 100 
14 100 
14 100 

933 
2,000 

657 
1,143 

654 

1,484 
3, 971 
1,135 

1,486 
6,841 

2,283 

7, 219 
2,109 

12, 056 

1,312 
7,271 

8,414 
1,464 

2,351 
647 

9,871 
10, 487 
2,509 

9,833 

9,770 
3,854 
1,727 

1,817 
7,387 

6,757 
1 

5,028 
18 

8,078 

15 
6,135 

5,708 
131 

(*) 
100 
112 
365 

7,991 
6, 822 
271 
100 
100 
100 
100 

7,938 
100 

5,752 
48 
82 
100 
102 
100 
92 
355 

387 
400 

1,782 
1,349 
1,099 

570 
903 

1,234 
2,175 
358 
554 

1,159 
725 

2,361 
786 

1,042 
166 
650 

1,696 
1,394 
756 

1,450 
296 
663 
658 
189 

1,404 
2,780 
520 
676 

2,511 
213 
571 

4, 031 

29 
64 
44 
108 
62 

-69 
35 
140 
24 
48 
66 

116 
21 
20 
19 
25 
3 
50 
170 
68 
23 
93 
84 
39 
34 
43 

171 
81 
87 
113 
221 
86 
98 
209 

21 
. 32 

18 
33 
62 

21 
32 
67 
10 
7 
10 

48 
47 
2 
4 
62 
14 
27 
56 
64 
2 
31 
16 
62 
24 
60 

70 
52 
176 
53 
110 
202 
18 
233 

10 
9 
4 
16 
37 

6 
34 
22 
5 
4 
9 

26 
31 
2 
4 
14 
3 
17 
45 
48 
1 
50 
21 
58 
24 
98 

18 
42 
58 
85 
141 

, 76 
12 
72 

666 
205 
976 
998 
478 

852 
548 

1,313 
947 
589 
198 

573 
114 
33 
12 
487 
45 
591 
827 
174 
22 
49 
20 
28 
599 
23 

1,095 
163 
113 
145 
258 
102 
570 

1,045 

(*) 

(*) 

(*) 
(*) 
(*) 

(*) 

(*) 

96 
151 
38 
342 
261 

319 
195 
680 
29 
99 
161 

448 
64 
1 
2 

272 
9 

319 
478 
215 
10 
2 
9 
1 

182 
10 

588 
81 
77 
16 
16 
9 

191 
190 

222 
7 
65 
240 
137 

39 
191 
57 
18 
60 
23 

168 
205 
3 
7 
91 
29 
129 
141 
129 
2 

175 
79 
120 
137 
52 

173 
305 
461 
154 
346 

, 127 
47 
924 

48 
185 
42 
234 
131 

140 
426 
12 
129 

118 
110. 
14 
6 

204 
12 
77 
409 
222 
15 
39 
15 
•59 
202 
36 

458 
256 
86 
133 
235 
141 
210 
310 

W 

Ul 

•Less than $500,000. 
1 Excludes the issuance of VA% Treasury notes avaUable in exchange to holders of 

nonmarketable 2%% Treasury bonds. Investment Series B-1976-80. 
2 Includes trust companies and stock savings banks. 
3 Includes partnerships and personal trust accounts. 
4 Exclusive of banks and insurance companies. 
5 Consists of trust, sinking, and investment funds of State and local governments 

and their agencies. 
6 Includes savings and loan associations, nonprofit institutions, and investments of 

foreign balances and international accounts in this country. 

7 Also designated tax anticipation certificates. 
8 Additional offering of bonds issued February 15, 1953. 
8 Additional offering of certificates issued August 15, 1,954, 
10 Additional offering of bonds issued February 15, 1955. 
11 Additional offering of notes issued May 17, 1955. 
12 Additional offering of notes issued December 1, 1955. 
13 Additional offering of certificates and notes issued February 15, 1957. 
14 Issued in special aUotment to Government investrdent accounts. 
15 Additional offering of certificates issued August 1, 1957. 

CO 
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TABLE 33.—Certificates of indebtedness, special series, issues and redemptions, 
fiscal year 1958 

[In millions of doUars. On basis of Public Debt accounts, see "Bases of Tables''] 

1958 

Mar. 17 
18 . . . . . 
19 

Issues 

143 
64 

Redemptions 

207 

Outstanding, 
end of day 

143 
64 



TABLES 545 
T A B L E 34.—Public debt increases and decreases, and balances in the account of 

Treasurer of the U. S., fiscal years 1916-58 
[In miUions of dollars. On basis of daUy Treasu ry s ta tements , see "Bases of Tab les" ] 

Fiscal year 

Pub l i c deb t 
ou t s t and ing 

at end of 
year 

Increase, or 
decrease 
( - ) , m 

publ ic deb t 
dur ing year 

Analysis of increase or decrease in 
. publ ic debt 

D u e to excess 
of expendi
tures (-I-), 
or receipts 

(-) 

Resul t ing in
crease (4-) or 
decrease (—), 
tn the balance 
in the account 
of Treasurer 
of the U. S. 

Decreases due 
to s t a tu to ry 
deb t retire

m e n t s 1 

Balance in the 
account of 

Treasurer of 
t h e U . S. a t 
end of year 

1916.-
1917-
1918.. 
1919.. 
1920.. 
1921.. 
1922.. 
1923.-
1924.-
1926.. 
1926.. 
1927.. 
1928.. 
1929-
1930.. 
1931.. 
1932.-
1933-
1934.. 
1935.. 
1936.. 
1937.. 
1938.. 
1939.. 
1940-
1941.. 
1942-
1943-
1944-
1945-
1946-
1947-. 
1948-. 
1949.. 
1950-
1961-
1952-. 
1953-
1954-. 
1955-
1956.. 
1957.. 
1958-

T o t a l . 

1, 
2, 

12, 
26, 
24, 
23; 
22, 
22, 
21, 
20, 
19, 
18, 
17, 
16, 
16, 
16, 
19, 
22, 
27, 
28, 
33, 
36, 
37, 
40, 
42, 
48, 
72, 

136, 
201, 
258, 
269, 
258, 
252, 
252, 
257, 
255, 
259, 
266, 
271, 
274. 
272, 
270, 
276, 

226.1 
975.6 
455.2 
484.5 
299.3 
977.6 
963.4 
349.7 
250 8 
516.2 
643.2 
511.9 
604.3 
931.1 
186.3 
80L3 
487,0 
538.7 
063.1 
70O9 
778.6 
424.6 
164.7 
439.5 
967.6 
961.4 
422.4 
696.1 
003.4 
682.2 
422.1 
286.4 
292.2 
770 4 
357.4 
222.0 
105.2 
071.1 
259.6 
374.2 
7.50. 8 
527.2 
343.2 

33.8 
1, 750. 6 
9, 479. 6 

13,029.3 
- 1 , 1 8 5 . 2 

- 3 2 1 . 9 
- 1 , 0 1 4 . 1 

- 6 1 3 . 7 
- 1 , 0 9 8 . 9 

- 7 3 4 . 6 
- 8 7 3 . 0 

- 1 , 1 3 1 . 3 
- 9 0 7 . 6 
- 6 7 3 . 2 
- 7 4 5 . 8 

616.0 
2, 685. 7 
3,051, 7 
4, 614. 6 
1, 647,8 
5, 077. 7 
2, 646.1 

7401 
3,274.8 
2, 528. 0 
5.993. 9 

23, 461,0 
64, 273. 6 
64,307.3 
57, 678.8 
10, 739. 9 

-11 ,135 .7 
- 6 , 9 9 4 . 1 

478.1 
4, 587.0 

- 2 , 1 3 5 . 4 
3, 883. 2 
6, 965. 9 
5,188. 6 
3,114.6 

- 1 . 6 2 3 . 4 
- 2 , 2 2 3 . 6 

5, 816. 0 

- 4 8 . 6 
+853. 4 

-1-9,033.3 
-H13,370 6 

- 2 1 2 . 5 
- 8 6 . 7 

- 3 1 3 . 8 
- 3 0 9 . 7 
- 6 0 5 , 4 
-250 , 5 
- 3 7 7 , 8 
- 6 3 5 . 8 
- 3 9 8 . 8 
- 1 8 4 . 8 
- 1 8 3 . 8 
+902. 7 

+3 ,153 .1 
+3 ,068 .3 
+3,154. 6 
+2 ,961 . 9 
+ 4 , 640 7 
+ 2 , 878.1 
+1 .143 .1 
+ 2 , 710 7 
+ 3 , 604. 7 
+ 5 , 315. 7 

+23,197. 8 
+57 , 761.7 
+ 6 3 , 645. 3 
+53,149. 6 
+21,199. 8 

- 2 0 6 . 0 
- 6 , 6 0 6 . 4 
+1,947, 6 
+ 2 , 592.0 
- 3 , 9 7 3 , 6 
+4 ,271 .8 
+9 ,265.0 
+3,092. 7 
+3,665. 6 
- 1 , 1 9 0 8 

' - 1 , 2 6 7 . 3 
+ 1 , 656. 9 

+ 8 2 . 3 
+897.1 
+447. 5 
- 3 3 3 , 3 
- 8 9 4 , 0 
+192,0 
- 2 7 7 . 6 
+ 9 8 . 8 

- 1 3 6 . 6 
- 1 7 . 6 
- 7 . 8 

+ 2 4 . 1 
+ 3 1 . 5 
+ 6 1 . 2 

- 8 . 1 
+163 .3 

- 6 4 . 7 
+445.0 

+ 1 , 719. 7 
- 7 4 0 . 6 
+840. 2 
- 1 2 8 . 0 
- 3 3 7 . 6 
+622. 3 
- 9 4 7 . 5 
+742.4 
+358.0 

+ 6 , 515.4 
+10 , 662.0 

+ 4 , 529. 2 
-10 ,459 .8 
-10 ,929 .7 
+ 1 , 623. 9 
- 1 , 4 6 1 . 6 
+2,046.7 
+1,839, 5 

- 3 8 7 . 8 
- 2 , 298. 6 
+2,096. 2 

-550 . 8 
+330. 5 
-9.55.2 

+4,159. 2 

1.1 
8.0 

78.7 
427.1 
422. 7 
402.9 
458.0 
466.5 
487.4 
519.6 
540.3 
549.6 
553.9 
4 4 0 1 
412.6 
461,6 
359.9 
573,6 
403,2 
104.0 
65.6 
58.2 

129.2 
64.3 
94.7 
3.6 

(*) 
(*) 
(*) 
1,011.6 

7.8 
51.7 

1.2 
.9 
.5 
.4 
. 2 

763.1 
.1 

240 4 
1,137. 5 
1, 585.0 
1, 251.7 

357.7 
649.7 
272.1 
370 9 
235.4 
217.8 
2100 
234.1 
265.5 
326.7 
318.6 
471.9 
417.2 
862.2 

2, 581.9 
1,841.3 
2, 681. 5 
2, 663. 6 
2,215.9 
2,838. 2 
1,890.7 
2, 633. 2 
2, 991.1 
9,606. 6 

20,168. 6 
24,697.7 
14,237.9 
3,308.1 
4,932.0 
3,470.4 
5, 517.1 
7,356. 6 
6,968. 8 
4, 670. 2 
6,766. 6 
6,215. 7 
6, 546. 2 
5, 590.0 
9, 749.1 

275,151. 9 +275, 484. 5 + 9 , 591. 0 9, 923. 6 

S U M M A R Y O F C H A N G E S I N T H E P U B L I C D E B T , F I S C A L Y E A R S 1916-58 
[In miUions of doUars] 

Pub l ic deb t : 
A s o f JuneSO, 1958 - - - •. 275,343.2 
A s o f JuneSO, 1915 - , - - 1,191.4 

N e t increase --- 275,151.9 
Increase: . — 

Excess of expendi tures in deficit years 292,236.6 
N e t increase in t he balance in the account of .Treasmer of the U . S 9, 591.0 

To ta l increase -- 301,827.6 
Decrease: 

S t a tu to ry deb t re t i rements - 9,923.6 
Ret i rements from receipts in surplus years ^ 1 16, 752.1 

Tota,! decrease - 26,675. 7 

N e t increase in deb t since J u n e 30,1915. - _ 275,151.9 

•Less t h a n $50,000. 
1 Effective wi th the fiscal year 1948, s t a tu to ry debt re t i rements have been excluded from budget expendi

tures ; t hey are shown here for purposes of comparison. 
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T A B L E 35.—Statutory debt retirements, fiscal years 1918-58 

[In thousands of dollars. On basis of par amounts and of daUy Treasury statements through 1947, and on 
basis of Public Debt accounts thereafter; see "Bases of Tables"] 

Fiscal year 

1918 
1919 
1920 
1921 
1922.. . 
1923 
1924.. . 
1925 
1926.. . 
1927 
1928 . . 
1929 
1930.. . 
1931 
1932.. . . 
1933 
1934 
1935 
1936. . 
1937 -
1938 
1939.. . . 
1940 
1941. . . 
1942 
1943. . . 
1944 
1946 . 
1946 
1947 
1948 
1949 
1950.. . -
1951 
1952 . 
1953 
1954 . . 
1955 
1956 . 
1957 
1958 

T o t a l . . . -

C u m u -
lat ive 

s inking 
fund 

261,100 
276,046 
284,019 
295,987 
306,309 
317,092 
333, 528 
354,741 
370,277 
388,369 
391,660 
412, 555 
425,650 
359,492 
573,001 
403.238 

' 103,815 
65,116 
48,518 

128,349 
37, Oil 
75,342 
3.460 

- 1 

746,636 
, • 7,..498 

1,815 
839 
551 
241 

762, 627 

7, 734, 890 

Repay
m e n t s of 
foreign 

deb t 

7,922 
72,670 
73. 939 
64,838 

100,893 
149,388 
159,179 
169, 654 
179,216 
181,804 
176,213 
160,926 
48,246 

33,887 
357 

142 
210 
120 

1, 579, 605 

Bonds 
a n d 

notes 
received 
for estate 

taxes 

93 
3,141 

26,349 
21,085 
6,569 
8,897 

47 

2 
20 
73 

1 

1 

66, 278 

Bonds 
received 
for loans 

from 
Pub l i c 
Works 

Adminis 
t ra t ion 

8,095 
134 

1,321 
668 

8,028 

18, 246 

F ran 
chise tax 
receipts. 
Federa l 
Reserve 
B a n k s . 

1,134 

2,922 
60,724 
60,333 
10,815 
3,635 

114 
59 

818 
250 

2,667 
4,283 

18 

2,037 

149,809 

P a y 
m e n t s 

from ne t 
earnings. 
Federa l 
mter

media te 
credit 

b a n k s i 

680 
609 
414 
369 
266 
172 

74 
21 

1,501 
685 
548 
315 

1,634 
178 

' 26r 
394 
300 
285 
387 
231 
462 
139 

9,825 

Com
m o d i t y 
Credi t 
Corpo
ra t ion 
capital 
repay
m e n t s 

25,364 
18,393 

45, 509 

48,943 

138, 209 

Miscel
laneous 

gUts, 
forfei
tures , 

etc. 

13 
2 5,010 

393 
555 
93 

208 
63 

5,578 
3,090 

160 
61 
85 
53 
21 
15 

556 
1 

14 
139 
12 
16 
16 

6 
4 
3 
2 
4 

(3) 
4 209,828 

4 81 
.. 4 690 

226, 769 

Tota l 

1,134 
8,015 

78,746 
427,123 
422, 695 
402,850 
458,000 
466, 538 
487,376 
519, 555 
540,255 
549, 604 
553,884 
440,082 
412,630 
461,605 
359,854 
673 558 

•403,240 
.103,971 

65,465 
58,246 

129,184 
64,260 
94,722 
3,463 

2 
2 
4 

1,011,636 
7,758 

61,709 
1 232 

851 
526 
387 
231 

763,089 
139 

9, 923, 632 

1 The division of net earnings and the payment of a franchise tax have been required by the act of March 
4, 1923, as amended by the acts of May 19, 1932, August 19. 1937, and July 26,1956 (12 U; S. C; 1072). 

2 Includes $4,842,066.46 written off the debt Dec: 31, 1920,. on.account of fractional currency estiinated to 
have been lost or destroyed in circulation. 

3 Beginning with 1947, bonds acquired through gUts, forfeitures, and estate taxes are redeemed prior to 
maturity from regular public debt receipts. 

4 Represents payments from net earnings. War Damage Corporation. 
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T A B L E 36.—Cumulative sinking fund, fiscal years 1921-58 

[In mUlions of dollars. On basis of Public Debt accounts, see "Bases of Tables" 

F i s ca lyea r 

1^21 - -
1922 . 
1923 
1924 
1925 . . 
1926 - -
1927 - . . . . . . 
1928- - -
1929 . . . . . 
1930 
1931 . . . 
1932 
1933 . . . . 
1934 
1935 
1936 
1937 
1938. 
1939 . . . 
1940 
1941 - - . . . - - -
1942J.-L-
1943 . . . . . - . 
1944 
1946 . 
1946 
1947 . . 
1948 - --
1949 . -
1950 - -
1951 -
19.52 
1953 . . . . 
1954 
1955 
1956 
1957 . . 
1958 . . . . . -

Tota l 
D e d u c t cumula t ive expenditures 

Unexpended balance 

AppEopria-
t ions 

256.2 
273.1 
284.1 
294.9 
306.7 
321.2 
336.9 
355.1 
370 2 
382. 9 
392.2 
410 9 
426.6 
438.5 
493.8 
553.0 
572. 8 
577.6 
580 9 
582. 0 
585.8 
586.9 
587.8' 
587; 6 • 
587. 6 
587.6 
587.6 
603.5 
619.6 
619.7 
619.8 
619.8 
619.8 
619.8 
619.8 
623.8 
633.3 
633.3 

19,-151. 7 
7, 727. 2 

11, 424. 6 

AvaUable 
-for expendi
tu re dur ing . 

year» 

256.2 
274.5 
284.2 
294.9 
306.7 
321.2 
336.9 
356.1 
370 2 
382.9 
392.2 
410 9 
425.6 
438.5 
673.2 
553.2 
722.7 

1,196. 5 
1,712.2 
2, 245. 6 
2, 703.2 
3, 253.1 
3,765.'6:^ 
4, 349:7 
4, 937.4 
6, 625. 0 
6,112.6 
6, 716. 0 
6, 689.0 
7, 201.2 
7, 819. 2 
8, 438.1 
9, 057. 4 
9, 676.9 

10 296. 7 
10,157.9 
10 791. 2 
11, 424. 6 

D e b t ret ired 2 

P a r am'ount-

261.3 
275.9 
284.0 
296.0 
306.3 
317.1 
333.5 
354. 7 
370 3 
388.4 
391.7 
412.6 
426.7 
359. 5 
573. 0 
403.3 
103. 7 
65.2 
48.5 

128.3 
37.0 
75.3 

'"• - 3.4-

746.6 
7.5 
1.8 

. 8 

.6 

.2 

762.6 

7, 734. 9 

.Cos t (prin
cipal-) 

254.8 
274.6 
284.1 
294.9 
306.7 
321.2 
336. 9 
355,1 
370.2 
382.9 
392.2 
410 9 
426. 6 
359,2 
573,0 
403.3 
103.7 
65.2 
48.5 

128.3 
37.0 
75.3 
3.4 

746.6 
7.5 
1.8 

.8 

.6 

.2 

762.6 

7, 727. 2 

1 See the following table, footnote 1. 
2 Net discount on debt retired through June 30, 1958, is $7.7 miUion. 
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T A B L E 37.— Transactions of the cumulative sinking fund, fiscal year 1958 

[On basis of Public Debt accounts, see "Bases of Tables"] 

Unexpended balance July 1, 1957 . - . $10,791,211,267.66 
Appropriation for 1958: 

Initial credit: 
(a) Under the Victory Loan Act (2^% of the aggregate amount 

of Liberty bonds and Victory notes outstanding on July 1, 
1920, less an amount equal to the par amount of any obli
gation of foreign governments held by the United States 
on July 1, 1920) $253,404,864,87 

(b) Under the Emergency Relief and Construction Act of 1932 
(2M% of the aggregate amount of expenditm-es from ap
propriations made or authorized under this act) - . _ 7,860,606.83 

(c) Under the National Industrial Recovery Act (23/̂ % of the 
aggregate amount of expenditures from appropriations 
made or authorized under this act) 80,164,079.53 

Total mitial credit 341,429,651.23 
Secondary credit (the interest w^hich would have been payable dur

ing the fiscal year for which the appropriation is made on the bonds 
and notes purchased, redeemed, or paid out of the sinking fund 
during such year or in previous years) 291,919,534.24 633,349,085.47 

Total available, 1958 11,424,550,353.12 
Securities retired tn 1958 

Unexpended balance June 30, 1958 i , 11,424,560,353.12 

1 Represents appropriations authorized by Congress. There are no specific funds set asidefor this account 
since any retirements of public debt charged to it are made from cash balances to the credit of the Treasmer 
of the United States. 
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III. United States savings bonds 

TABLE 38.—Summary of sales and redemptions of savings bonds by series, fiscal 
years 1935-58 and monthly 1958 . 

[In mill ions of dollars. On basis of dai ly Treasu ry s ta tements , see " B a s e s of Tab les" ] 

Fiscal year or m o n t h Series 
A - D 

Series E 
and H i 

Series F 
and J 

Series G 
a n d K i 

To ta l 

1936-46. 
1947 . - - . 
1 9 4 8 . . . -
1 9 4 9 . . . -
1950 . . - -
1 9 5 1 . - - -
1 9 5 2 . . . -
1 9 5 3 . . . . 
1954 . . - -
1955- - . -
1 9 5 6 . - . . 
1 9 5 7 . . . . 
1958 . . - . 

To ta l through J u n e 30,1958. 

1957—July 
Augus t 
S e p t e m b e r . 
October 
N o v e m b e r . 
D e c e m b e r . -

1958—January.. . ,-
F e b r u a r y . . . 
March 
AprU 
M a y . . . 
J u n e 

Sales at issue price plus accrued discount 

4,692.6 
107.5 
1101 
IOO 7 
67.8 
24.6 

(*) 
(*) 
(*) 
(*) 
(*) 
(*) 

5, 003.1 

42, 954. 2 
4,823. 6 
4,559. 2 
6,031. 9 
4,887.4 
4,307.1 
4,406. 7 
5,180. 9 
6, 778. 7 
6,347.6 
5,374, 0 
5, 745. 5 
5, 830.8 

106, 337. 7 

515.1 
478.7 
449. 5 
417.8 
424.6 
482.0 
626.0 
494.2 
505.9 
485.9 
459.0 
492.2 

3,211.4 
406.8 
362.4 
545.2 
314.1 
437.4 
217.6 
237.1 
336.1 
423.4 
282.9 
175.8 
65.2 

7,015. 2 

9.7 
4.1 
4.0 
5.5 
4,5 
6.2 
9.1 
3.9 
3.8 
6.6 
3.6 
4.2 

13,186. 6 
2,560.8 
1,907. 4 
2,390.0 
1,448. 5 

21 , 523.3 
2 508.2 
2 372. 7 
2 612. 6 
2 933. 2 
2 403.1 
2 176.0 

(*) 
26, 021.1 

(*) 
(*) 
(*) 

63,953.6 
7,898.7 
7,039.1 
8,067. 6 
6, 717.8 
6.292.3 
6,132. 4 
6.790. 7 
6, 727.4 
7,704. 2 
7,059. 9 
6.097.4 
6,896.1 

144, 377.2 

524.8 
482.8 
453.5 
423.3 
429.1 
488.2 
635.0 
498.1 
509.7 
492.6 
462.6 
495.4 

Redempt ions (including redempt ions of m a t u r e d 
bonds) a t current redempt ion value 

1935-46 -' 
1947 
1948 -
1949 - . - _ 
1950 : 
1951. 
1962 -
1963 
1954 - - -
1955 -
1956 -
1957. -
1958 - . 

To ta l through June 30,1968 

1957—July- — 
Augus t - -
September 
October . 
N o v e m b e r . . 
December - —.-

1958—January : 
F e b r u a r y - . 

. M a r c h . - -
Apri l - . 
May — 
J u n e 

1,209.8 
482.1 
615.9 
702.6 

1,080. 6 
80O2 

89.9 
30 8 
18.3 
14.1 
10 9 
8.6 
5.9 

4,969. 7 

606.0 
390 9 
824.8 
629.7 
620 9 
294.7 
007.8 
038.1 
345.0 
544.4 
7 3 0 1 
176.2 
187.1 

528.9 
479.3 
453.6 
438.2 
378.3 
409.8 
517.8 
379.3 
395.8 

• 412. 0 
383.1 
41L1 

316.0 
203.0 
206.6 
216. 0 
199.2 
247.9 
228.9 

3 257, 6 
3 405.0 

653.6 
724,9 
816.8 
586.2 

4,960. 6 

62.0 
52.1 
47.4 
65.8 
54.3 
98.3 
78.4 
33.1 
30 2 
20 8 
22.4 
25.3 

769.0 
469.0 
555.7 
619.0 
621.4 
794.4 
782.8 

41,294. 4 
41 , 746. 6 

2,1.38.4 
2,379. 9 
2, 957. 7 
2, 764. 2 

17,902. 6 

-298.0 
218.4 
211.3 
234. 4' 
261.2 
304.3 
401.7 
176.6 
173.9 
156.0 
145.2 
173.1 

14,900. 9 
5,544.9 
5,112. 9 
5,067.4 
6,422.1 
6,137.1 
5,109. 3 

3 4 5.620 9 
3 4 6, 614. 9 

7, 250. 6 
7,845. 8 
8,958. 2 
8, 543. 5 

92, 028. 5 

889.5 
750 3 
712.9 
729.0 
694.5 
812.8 
998.2 
589.8 
60O4 
605.3 
550 9 
609.9 

NOTE.—Ser i e s E a n d H are the only savings bonds now being sold. Series A - D were sold from March 1 , . 
1935, th rough AprU 30, 1941. Series F and G were sold from May 1, 1941, th rough AprU 30,1952. Series 
J and K were sold from May 1, 1952, th rough Apr i l 30,1967. Sales figmes for discont inued series represent 
accrued discount on ou ts tanding bonds and ad jus tments . 

•Less t han $50,000. 
1 Series G, H , a n d K are s ta ted at par . 
2 Includes exchanges of m a t u r e d Series E bonds for Series G bonds beginning wi th May 1961 and for 

Series K bonds beguming wi th May 1952. 
3 Includes exchanges of Series 1941-F savings bonds for T r e a s m y 33^% bonds of 1978-83. 
4 Includes exchanges of Series 1941-G savings bonds for T r e a s m y 3M% bonds of 1978-83. 
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TABLE'39.—6^a/es and redemptions of Series E through K savings bonds by series, 
fiscal years 1941-58 and monthly 1958 ^ 

[In millions of doUars] 

Fiscal year or "month 

1941-46 -
1947 -
1948-. 
1949 
1950 
1951 -
1952 
1953 - -
1954. . 
1955 
1956 
1957 
1958. 

To ta l through J u n e 
30,1968 

1967—July- 1 
A u g u s t . - -
September 
October 
November 
December . 

1968—January 
F e b r u a r v . . . 
March 
Apri l 
May -
J u n e 

1941-46 
1947 -
1948 -
1949 --
1960 -
1951 
1962 
1963 
1954 
1955 
1956 -
1957 
1958 --

To ta l th rough J u n e 
30,1958 

1967—July.. 
Augus t 
S e p t e m b e r . . . 
October . 
N o v e m b e r 
December 

]i95g—January 
F e b r u a r y 
March 
Apri l 
M a y . . - '... - . 
J u n e 

Sales 
Accrued^ 
d iscount 

Sales 
. plus 

accrued 
discount 

Redempt ions 

Tota l 
Original 
pmchase 

price 2 

Accrued 
d iscount 

A m o u n t out
s tanding 3 

Interes t 
bearing 

Ma
tured 4 

Series E and H 

42,112.6 
4,287.3 
4,026.1 
4, 278. 5 
3,992. 9 
3, 272.1 
3, 296.1 
4,060. 6 

5 4,652.9 
5 5,224.6 

5, 259. 9 
4, 613.0 
4, 570.1 

93, 746. 6 

399.9 
392.1 
362.0 
330 9 
333.9 
368.3 
510 2 
407.1 
417.6 
398.0 
368.3 
375.8 

16,333. 7 
2,920.4 
2,208. 6 
2,852. 6 
1,679. 9 
1,870 8 

629.3 
601.6 

5 841. 0 
51,248.9 

686.3 ' 
268.4 

(*) 

31, 951. 2 

r-1 
(*) 

(*) 

85L6 
536.3 
633.1 
753.4 
894.6 

1,035. 0 
1,110 6 
1,120. 3 
1,125. 9 
1,123.1 
1,114.1 
1,132. 6 
1,160 7 

12, 591. 2 

115.2 
80 6 
87.5 
80 9 
90 7 

113.7 
115.7 
87.1 
88.3 
88.0 
90 7 

110 3 

63.2 
47.2 
61.2 
72.6 
82.8 
89.9 
90 4 

108.3 
107.7' 
107.7 
99.6 
83.4 
65.2 

1,085.1 

9.7 
4.1 
4.0 
5.5 
4.5 
0 2 
9.1 
3.9 
3.8 
0 6 
3.5 
4.2 

42,964.2 
4,823.6 
4, 659. 2 
6,031. 9 
4,887. 4 
4,307.1 
4,406. 7 
5,180. 9 
5, 778. 7 
6,347. 5 
6,374. 0 
5,745. 5 
5, 830. 8 

106, 337. 7 

515.1 
478.7 
449.5 
417.8 
424.6 

, 482.0 
620 0 
494.2 
505.9 
485.9 
459.0 
492.2 

S 

16,395. 9 
2, 967. 6 
2, 269. 8 
2,935.1 
1.752.6 
1.960.7 

725.6 
609.8 
948.6 

1,356. 6 
686: 0 
361.8 

55.2 

33,036. 4 

9.7 
4.1 
4.1 
5.5 
4.5 
0 2 
9.1 
3.9 
3.8 
0 6 
3.6 
4.2 

12,606.0 
4,390.9 
3,824. 8 
3, 529. 7 
3, 520 9 
4,294. 7 
4,007.8 
4,038.1 

5 4,345.0 
5 4,544.4 

4, 730.1 
5,176. 2 
5,187.1 

54,195. 6 

528.9 
479.3 
453.6 
438.2 
378. 3 
409.8 
517.8 

•379.3 
395.8 
412.0 
383.1 
411.1 

sries F , G 

1,085.0 
671.9 
772.2 
835.0 
820 6 

1,042.3 
i,on.7 
1, 552.0 

5 2,15L6 
5 2,692.0 
3,104. 8 
3, 773.5 
3, 350. 5 

22, 863. 2 

360 0 
270 6 
258.7 
290 2 
315.5 
402.6 
4 8 0 1 
209.7 
204.1 
192.8 
167.6 
198.5 

12,511.0 
4, 288. 0 
3,689. 0 
3,357. 9 
3,325.1 
3,987.3 
3, 582. 6 
3, 538. 2 
3, 791.0 
3,908. 5 
4,071. 7 
4,460. 2 
4, 471. 8 

58,993. 4 

458.7 
411.8 
398.0 
358.8 
307.3 

. 355.0 
463.2 
292.3 
333.1 
354.5 
350 4 
'368. 9 

, J , and E 

1,081.3 
5601 
763.5 
823.3 
80O7 

1,02L3 
990 2 

1,511.2 
2,070 7 
2, 563.9 
2,945:7 
3 , 6 n . 9 
3, 226. 4 

22,082. 3 

339.5 
263.4 
250 2 
282.4 
SOO 3 
392.6 
458.4 
193.2 
195.5 
180 5 
163.7 
194.6 

96.0 
102. 9 
135.8 
161.9 
194.7 
307.3 
425.1 
499.9 
554.0 
635.9 
658.4 
715.9 
715.3 

5, 202.1 

60 2-
67.5 
55.6 
59.4 
71.1 
.54.8 
54.6 
87.1 
62.7 
57:5 
32.7 
42.2 

30,358.2 
30, 791.0 
31, 625.3 
33,127.4 
34,494.0 
34, 506. 4 
34,905.4 
36,048. 2 
37.482.0 
39.285.1 
40.929.1 
41,498. 6 
42.142.2 

42,142. 2 

41, .484:7-
41, 484.0 
41, 479.9 
41, 459. 6 
41, 505.8 
41, 578.1 
41, 685.2 
41, 801.1 
41,911.3 
41,985. 2 
42, 061.1 
42,142. 2 

3.8 
5.8 
8.7 

11.8 
13.9 
2L0 
21.4 
40..8 
80 9 

128.1 
159.1 
16L6 
124.1 

78L0 

20 6 
7.2 
8.5 
7.8 
9.2 

1 0 0 
21.7 
10 5 
8.6 
OS 
3.8 
3.9 

15,311.9 
17,607. 6 
19.106.1 
21.205.2 
22,147.2 
23,065. 6 
22,779.6 
21,837.4 
20,679.2 
19,080.-3 
16, 567:6 
13,123.6 
9,842.2 

9,842.2 

12, 789.1 
12, 537. 4 
12, 294. 5 
12,021.1 
11, 721. 8 
10, 896. 3 
10,557.3 
10, 513. 5 
10, 342.8 
10,179. 2 
10,024.9 
9,842.2 

56.2 
218.7 
312.4 

. 334.8 
331.0 

33L0 

318.9 
304.2 
292.4 
281.1 
269.3 
698.4 
466.4 
404.4 
374.7 
352.2 
342.4 
331.0 

Footnotes at end of table. 



TABLES 551 
TABLE 39.—Sales and redemptions of Series E through K savings bonds by series, 

fiscal years 1941-58 and monthly 1958 ^—Continued 
[In miUions of doUars] 

Fiscal year or m o n t h 

1941-46 
1947 
1948 - . . . . 
1949 
1950 
1951 
1952 
1953 
1954 
1955.. 
1956 • 
1957 . 
1968 

. To ta l th rough J u n e 30, 
1958 

1957—July 
Augus t 
September 
October 
N o v e m b e r 
December 

1958—January ' . 
F e b r u a r y 
March 
AprU 
May 
J u n e 

1952 
1953 
1954 J 
1955 . 
1956 -
1967 
1958 

T o t a l th rough J u n e 30, 
1958 

1957—July 
Augus t ^ - . 
September 
October . . . . 
N o v e m b e r - i . . 
December 

1968—January 
F e b r u a r y 
March 
AprU 
May . -
J u n e 

Sales Accrued 
discount 

Sales 
p lus 

accrued 
discount 

^Redemptions 

T o t a l 
Origmal 
purchase 

price 2 

Accrued 
discount 

A m o u n t 
ou t s t and

ing 3 
(interest 
bearmg) 

Series E 

42,112. 6 
4, 287.3 
4, 026.1 
4, 278. 6 
3, 992. 9 
3, 272.1 
3, 265.1 
3, 700.3 

6 3, 988. 0 
5 4, 094. 9 

4, 219.3 
3,919. 2 
3,888.6 

89,045.8 

332.1 
345.3 
320 5 
292.5 
288.1 
315.6 
405,4 
335.3 
335.6 
322,2 
299.4 

, 296. 6 

851.6 
530 3 
633.1 
763.4 
894.6 

1, 036. 0 
1,110 6 
1,120.3 
1,125. 9 
1,123.1 
1,114.1 
1,132. 6 
1,160. 7 

12, 591. 2 

116.2 
8 0 6 
87.5 
8 0 9 
90 7 

113.7 
115.7 
87.1 
88.3 
88.0 
90 7 

110 3 

42,964,2 
4,823.6 
4, 659. 2 
6, 031.9 
4, 887.4 
4,307.1 
4, 376. 7 
4,820. 6 
6,113.9 
6, 218. 0 
6,333. 4 
5,051. 8 
5,049.3 

101, 636. 9 

447.3 
431.9 
408.1 
373.4 
378.7 
429. 2 
521.1 
422.3 
423.9 
410. 2 
3 9 0 1 
413.0 

12,600 0 
4,390.9 
3, 824.8 
3, 629. 7 
3, 520. 9 

fl 4, 294. 7 
8 4,007.8 
6 4,032.3 

8 6 4,319. 4 
5 6 4,489. 6 

fl 4, 622. 0 
6 4,980.6 

4, 951.0 

63, 559. 7 

60O2 
458.1 
428.6 
410 4 
355.8 
387.8 
497.3 
363.5 
377.5 
390 8 
358.1 
395.0 

12, 511.0 
4, 288.0 
3, 689.0 
3, 367. 9 
3, 326.1 
3, 987.3 
3, 582. 6 
3. 632. 4 
3, 765. 4 
3, 853. 7 
3, 963. 6 
4, 264. 7 
4, 235, 7 

58, 367. 6 

446,0 
390 6 
372.9 
347.0 
284.7 
333.0 
442.7 
270 5 
314.8 
339.3 
335.4 
352.8 

95.0 
102.9 
135.8 
161.9 
194.7 
307.3 
425.1 
499.9 
654.0 
636.9 
658.4 
715.9 
716.3 

5, 202.1 

60 2 
67.5 
55.6 
69.4 
71.1 
64.8 
54.6 
87.1 
62.7 
57.6 
32.7 
42.2 

30,358.2 
30, 791.0 
31, 625.3 
33,127.4 
34, 494.0 
34, 606.4 
34,875. 4 
35, 663. 6 
36 458 0 
37,186.4 
37, 897. 8 
37, 969. 0 
38,067. 2 

38,067. 2 

37,910.1 
37, 883. 9 
37,863. 4 
37,820.4 
37,843.3 
37, 884.8 
37, 908. 6 
37,967. 4 
38,013. 9 
38,027. 2 
38,049. 2 
38,067.2 

Series H 

3 0 0 
360 3 

fi 664.9 
61,129. 6 

1, 040. 6 
693.8 
78L6 

4, 700.8 

67.8 
40 8 
41.4 
44.4 
45.8 
52.8 

104.8 
71.9 
82.0 
75.7 
68.9 
79.2 

30 0 
360 3 
664.9 

1,129. 6 
1, 040. 6 

693.8 
781.6 

4, 700. 8 

67.8 
40 8 
41.4 
44.4 
45.8 
52.8 

104,8 
71.9 
82.0 
75.7 
68.9 
79.2 

5.7 
«25.5 
6 64.9 
108.1 

. 195. 6 

. 236.1 

626.8 

22.7 
21.2 
25.0 
21.8 
22.6 
22.0 
20 6 
15.8 
18.3 
15.2 
15.0 
IOO 

5.7 
25.6 
64.9 

108.1 
a 9 5 . 5 
2 3 0 1 

625.8 

22.7 
2 L 2 
25.0 
2 L 8 
22.5 
22.0 
20 6 
15.8 
18.3 
15.2 
15.0 
IOO 

-

30.0 
384.6 

1, 023. 9 
2,098. 7 
3,031.2 
3,529.5 
4,076.0 

4,075.0 

3, 574. 6 
3, 600. 2 
3, 610 5 
3, 639. 2 
3, 562. 6 
3; 693.3 
3, 777. 6 
3, 833. 7 
3,897.4 
3,958.0 
4,011.8 
4,075. 0 

Footnotes at end of table. 
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TABLE 39.—Sales and redemptions of Series E through K savings bonds by series, 
fiscal years 194-1-58 and monthly 1958 ^—Continued 

[In miUions of doUars] 

Fiscal year or m o n t h 

1941-46 
1947 
1948 - - - - -
1949 ^ 
I960 -
1951 
1952 
1953 -
1954 -
1955 - - - - - -
1956 
1957 
1 9 5 8 . . -

Tota l th rough J u n e 
30, 1968 -

1957-Ju ly 
August 
September -
October 
November 
December . 

1958—January 
F e b r u a r y 
March . . . 
AprU - - -
May 
J u n e . --

1941-46 -
1947 
1948 - - -
1949 
1950 --
1951 
1952 - - -
1953 
1954 
1955 
1956 
1957 
1968 

To ta l through J u n e 
• 30,1958 

1957—July 
August -
September 
October 
November 
December . 

1958—January 
Feb rua ry 
March 
AprU 
May 
J u n e 

Sales Accrued 
discount 

Sales 
plus 

accrued 
discount 

Redempt ions 

To ta l 
Original 
purchase 

price 2 

Accrued 
discount 

A m o u n t out
s tanding 3 

Interes t 
bearing 

Ma
tured 4 

Series F 

3,148.2 
359.7 
SOL 2 

7 472. 6 
23L3 

8 347. 5 
97.1 

(*) 
6 2.9 

6-2 .8 

[:? 
(*) 

4, 957. 7 

(*) 

63.2 
47.2 
6L2 
72.6 
82.8 
89.9 
90 4 

107.6 
105.1 
IOO 9 
87.7 
67.5 
47,1 

1,029. 2 

7.9 
2.8 
2.6 
4.3 
3.1 
4.6 
7.3 
2.6 
2.3 
4.7 
2.2 
2.7 

3,211.4 
40O8 
362.4 
546.2 
314.1 
437.4 
193.6 
107.7 
108.0 

- 98.1 
87,7 
67.6 
47.1 

5,980 8 

7.9 
2.8 
2.6 
4.3 
.3.1 
4.6 
7.3 
2.5 
2.3 
4.7 
2.2 
2.7 

310 0 
203.0 
20O5 
210 0 
199.2 
247.9 
228.9 
255.6 

5 394. 4 
5 632.4 

665.3 
709.3 
487.9 

4,662.4 

51.5 
4 L 2 

. 33.5 
44.7 
39.8 
87.9 
69.7 
28.0 
2 0 1 . 
23.6 
20 0 
21.8 

312.3 
197.2 
197.8 
204.2 
185.3 
220 9 
207.4 
214.9 
313. 6 
404.7 
607.4 
551.6 
358.8 

3, 892. 2 

31.4 
34.1 
25.4 

. 37.7 
31.2 
78.8 
48.6 

n.9 
, 17.7 

17.6 
10 4 
18.0 

3.8 
5.8 
8.7 

n.8 
13.9 
2L0 
2L4 
40 8 
80 9 

127.7 
157.9 
157.7 
119.0 

770 2 

2 0 1 
7.1 
8.1 
7.0 
8.7 
9.2 

2 L 1 
IOO 
8.3 
0 1 
3.6 
3.8 

2,895.4 
3,099.2 
3, 255.1 
3, 684. 3 
3, 699. 2 
3, 888. 7 
3, 853.3 
3, 706.3 
3.388.8 
2.876.9 
2, 249. 9 
1, 598.3 
1,169.1 

1,169.1 

1. 560.4 
1, 527. 7 
1, 501.3 
1,465.3 
1,433.1 
1, 220.4 
1, 228. 5 
1, 223.7 
1,209. 7 
1,198. 2 
1.184.0 
1.169.1 

30 1 
• 107,6 

157 1 
166.8 
165.3 

165.3 

161.1 
155.4 
150.9 
140 5 
141.9 
271.2 
20O7 
180.1 
170.5 
163.0 
159.4 
155.3 

Series G 

13,185. 6 
2, 560.8 
1,907.4 

7 2, 390.0 
1, 448. 5 

6 81,523.3 
6 422. 3 

. 1 
5 13.4 

6 - 1 3 . 4 

23, 437.9 

13,185. 6 
2, 560.8 
1,907.4 
2, 390.0 
1, 448. 6 
1, 623.3 

422.3 
. 1 

13.4 
- 1 3 . 4 

23, 437. 9 

769.0 
469.0 
565.7 
619.0 
621.4 
794.4 
782.8 

1, 288. 7 
51, 726. 2 
6 2,107.3 

2,300. 5 
2, 719. 5 
2, 506. 5 

17, 270.1 

271. 2 
194, 7 
178.0 
207. 2 

1 226.0 
264.6 
370. 5 
165.3 
164.6 
159.1 
139. 5 
16O0 

769.0 
469.0 
565.7 
619.0 
621,4 
794.4 
782.8 

1, 288. 7 
1, 720 2 
2,107. 3 
2, 300. 5 
2, 719. 5 
2, 505. 6 

17, 270,1 

27L2 
194,7 
178.0 
207.2 
220 0 
264.6 
370 6 
165.3 
164.-6 
159.1 
139.5 
160 0 

12, 410 6 
14, 508.3 
15, 860.0 
17, 520. 9 
18,448.0 
19,177.0 
18, 816. 5 
17, 527. 9 
15, 789.8 
13, 583.3 
11, 238. 5 
8, 506.3 
5, 992.1 

5, 992.1 

8, 245.3 
8,059. 6 
7,888.9 
7, 688, 7 
7,469.8 
0 906.4 
6, 696. 6 
6, 572. 6 
6.428.0 
5, 284.0 
6,150. 7 
5.992.1 

"* 
26.2 

111.1 
155.4 
168.0 
175.7 

175.7 

157,8 
148,8 
141.5 
134.6 
127.5 
427.2 
265.6 
224.3 
204.3 
189.2 
183.1 
175.7 

Footnotes at end of table. 



TABLES 553 
T A B L E 39.—Sales and redemptions of Series E through K savings bonds by series, 

fiscal years 194-1-58 and monthly 1958 ^—Continued 
[In miUions of dollars] 

11952-

Fiscal year or m o n t h 

1963 
1964 
1956 
1956-. . 
1967-
1958 

1957-

1958-

1952. 

To ta l through J u n e 30, 
1958 

- J u l y 
Augus t 
September 
October 
N o v e m b e r 
December 

- J a n u a r y 
F e b r u a r y . 
March 
AprU 
May 
J u n e 

1953 . . 
1964 
1965 
1956 : . . 
1967 
.1958 

1957-

1958-

Tota l th rough J u n e 30, 
1958 

- J u l y 
Augus t --
September 
October -
November 
December 

—January 
F e b r u a r y 
March 
Apri l 
May 
June 

Sales Accrued 
discount 

Sales 
plus 

accrued 
discount 

Redempt ions 

To ta l 
Original 
purchase 

price 2 

Accrued 
discount 

A m o u n t 
outs tand

ing 3 
(uiterest 
bearing) 

Series J 

24.0 
128.8 

5 226. 5 
6 318. 5 

183.2 
92.4 

(*) 

972.4 

(*) 
(*) 

(*) 

0 7 
2.6 
0 8 

11.9 
15.9 
18.1 

50 0 

L 8 
L 3 
1.4 
1.2 
1.4 
1.6 
1.8 
1.3 
1.4 
1.9 
1.3 
1.5 

24.0 
129.4 
228.1 
325.3 
195.2 
108.3 
18.1 

1, 028. 4 

1.8 
3 
4 

1 
6 
8 
3 
4 
9 

I 

L 9 
6 10 6 
6 21.2 

59.6 
IOO 5 
98.4 

298.2 

10 5 
10 9 
13.9 
11.1 
14.5 
10 4 
8.7 
5.2 
4.1 
3.2 
2.4 
3.6 

L 9 
10 5 
20 9 
58.4 

. 102.6 
93.3 

287. 5 

1 0 1 
10 8 
13.5 
10 3 
13.9 
9.5 
8.1 
4.7 
3.8 
3.0 
2.2 
3.4 

(*) 
0 1 

.4 
L 3 
3.9 
5.1 

10 7 . 

.4 

. 1 

.4 

.8 

. 5 

.8 

.6 

. 5 

. 3 

.2 

.2 

. 1 

24.0 
151.5 
369 0 
673.1 
808.6 
810.4 
730.2 

730.2 

801.7 
792.1 
779.6 
759.8 
756.7 
748.0 
741.1 
737.3 
734.6 
733.3 
732.3 
730.2 

Series K 

6 86.9 
6 372.6 

5 6 599. 2 
5 6 946. 5 

6 403.1 
6170 0 

(*) 

2, 583. 3 

C) 

85.9 
372.6 
699.2 
940 5 
403.1 
170 0 
(*) 

2, 583. 3 

(*) 

5.7 
6 20 3 
6 31.1 

79.5 
238.2 
257.7 

632.5 

20 8 
23.7 
33.3. 
27.3 
35.2 
39.7 
31.3 
11.3 

\ 9.3 
0 9 
5.7 
7.2 

5.7 
20 3 
31.1 
79.5 

238.2 
257.7 

632.5 

20 8 
23.7 
33.3 
27.3 
35.2 
39.7 
3 L 3 
11.3 
9.3 
0 9 
5.7 
7.2 

85.9 
452.7 

1, 031. 5 
< 1,947.0 

2, 270. 6 
2, 208. 5 
1, 950. 7 

1, 950. 7 

2,181. 7 
2,158.0 
2,124. 7 
2, 097.4 
2, 062.2 
2,022. 5 
1, 991. 2 
1, 979.9 
1,970. 5 
1,963. 6 
1,957,9 
1,950, 7 

NOTE.—Details by months from May 1941 for Series E, F, and G bonds will be fo'tmd in the 1943 armual 
report, p. 608, and in corresponding tables in subsequent reports. Monthly detail for Series H, J, and K 
bonds will be found in the 1962 aimual report, pp. 629 and 630, and in corresponding tables in subsequent 
reports. 

*Less than $50,000, 
1 See Note to table 38. 
2 Includes total value of redemptions not yet classified between matured and unmatured bonds. 
3 Amounts outstanding are at current redemption values, except for Series G, H, and K, which are stated 

at par. 
4 Matured F and G bonds outstanding are included in the interest-bearing debt untU aU bonds of the 

annual series have matured, when they are transferred to matmed debt upon which interest has ceased. 
6 Reductions were made tn issues and redemptions of Series E, H, F, G, J, and K in July 1954, to com

pensate for the, erroneous inclusion of reissue transactions in June 1954 as reported in the daily Treasmy 
statement. The amounts involved were as follows: $18 miUion for issues of Series E and H and $17 miUion 
for issues of Series F, G, J, and K; and $36 miUion for unclassified retirements. 

« See table 38, footnote 2. 
7 Includes sales to institutional investors in July 1948. See 1948 annual report, p. 194. 
8 Includes sales to institutional investors during October, November, and December 1950. See 1951 

annual report, p. 177. 
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, T A B L E 40.—Sales and redemptions of Series E and H savings bonds by denomina
tions, fiscal years 1941-58 and monthly 1958 ^ 

[In thousands of pieces. On basis of daily Treasury statements and reports from Bureau of the Publtc^Debt*] 

• Fiscal year or •' 
mori th 

1941-46-
1947 
1948 
1949 
1950 
1951 
1952 
1953 
1954 
1955 
1956 
1957 
1958 
1957—July 

Augus t 
S e p t e m b e r -
October 
N o v e m b e r . . 
D e c e m b e r . -

1958—January 
F e b r u a r y . - -
M a r c h 
AprU --
M a y 
•Tune 

1941-46 
1947 
1948 
1949 
1950 
19517 
1952 7 
1953 7 
1954 7 
1955 7 
1956 7 
1957 7 
1958 
1957—July 

Augus t 
Sep tember - . 
October 
N o v e m b e r - -
D e c e m b e r 

1958—January 
F e b r u a r y - - -
M a r c h 
AprU 
M a y - . -
J u n e 

To ta l , aU 
denomi
na t ions 2 

$25 $50 $100 $200 3 $600 $1,000 $5,000 $10,000 4 0 

Series E and H sales 

1, 047, 722 
71, 356 
58, 971 
64, 575 
54, 304 
64, 299 
74,136 
80, 485 
85, 419 
85, 342 
90, 053 
90,160 
89, 428 

7,532 
7,801 
7,693 
7,266 
7,060 
7,535 
8,654 
7^100 
7,534 
7,308 
6,982 
0 962 

735, 803 
45, 876 
36,146 
39, 400 
39,150 
41,751 
50, 701 
54, 380 
56, 903 
55,164 
55, 719 
55, 327 
54, 908 

4, 673 
4,530 
4,718 
4,519 
4, 409 
4,702 
5,340 
4,327 
4,630 
4,497 
4,315 
4,250 

152, 358 
10, 896 
9,901 

11, 425 
11, 841 
11, 786 
13,129 
14, 372 
15, 586 
10 374 
18, 784 
20, 256 
21, 043 

1,707 
2,107 
1,854 
1,739 
1,639 
1,733 
1, 927 
1,636 
1,738 
1,678 
1,618 
1,657 

115, 462 
7,803 
7,777 
8,550 
8,654 
7,649 
7,559 
8,211 
8,810 
9,315 

10, 090 
9,969 
9,824 

835 
839 
817 
764 
772 
819 
965 
800 
838 
824 
770 
778 

1,311 
801 
816 
916 
917 
786 
720 
794 
854 
884 
929 
851 
893 

72 
99 

103 
65 
58 
70 
86 
70 
70 
68 
57 
64 

13, 818 
1,645 
1,571 
1,569 
1,413 
1,036 

948 
1,243 
1,411 
1,578 
1,608 
1.320 
1,303 

117 
111 
96 
90 
91 

103 
150 
119 
117 
111 
99 
98 

11, 243 
2,241 
2, 238 
2,322 
1,995 
1,290 
1,076 
1,462 
1,708 
1,945 
1,854 
1,396 
1,411 

125 
112 
94 
86 
88 

104 
180 
143 
135 
124 
108 
no 

1 
16 
33 
55 
48 
29 

,32 

2 
2 
2 
2 
2 
5 
3 
3 
3 
3 
3 

(*) 
7 14 

26 
21 
12 
14 

1 
1 
1 
1 
1 
1 
2 
2 
2 
2 
2 
2 

Series E and H redempt ions e 

434, 745 
123, 725 

93, 438 
79, 646 
75,109 
82, 875 
76, 403 
81.983 
90, 387 
89, 749 
89, 953 
93,175 
93, 452 
9, 527 
8,818 
8,145 
7,502 
6,370 
7,781 
8,916 
6,132 
7,134 
7,730 
7,503 
7,893 

344, 030 
88, 836 
65, 331 
54, 809 
52,101 
54, 840 
51, 649 
56, 734 
62, 941 
61, 049 
60, 014 
60, 612 
59, 880 
5,704 
5,593 
5, 231-
4,813 
4,118 
6,158 
5,653 

• 3,984 
4,648 
4,993 
4,819 
5,066 

53, 808 
17, 872 
14, 302 
12, 523 
12, 346 
14,134 
12, 662 
13, 535 
15, 084 
15, 650 
16, 503 
18,165-
19, 467 
2,390 
1,862 
1,647 
1,506 
1, 286 
1,550 
1,782 
1,229 
1,443 
1,598 
1,548 
1,626 

25, 406 
10, 713 
9,387 
8,450 
8,155 
9,911 
8,777 
8,840 
9,480 
9,914 
9,925 

10, 590 
10, 433 
1,049 

934 
935 
873 
717 
797 

1,067 
679 
773 
857 

• 852 
903 

76 
189 
245 
284 
334 
456 
371 
342 
357 
396 
537 
633 
539 

64. 
56 
58. 
55 
44 
47 
67 
41 
47 
52 
52 
55 

2,203 
1,105 
1,115 
1,077 
1,069 
1,351 
1, 211 
1,112 
1,151 
1,210 
1,255 
1, 354 
1,320 

137 
117 
120 
111 
91 
97 

146 
86 
98 

103 
105 
109 

1,657 
900 

1,004 
1,035 
1,088 
1,472 
1,291 
1,106 
1,109 
1,177 
1,281 
1,485 
1,464 

155 
131 
131 
123 
98 

111 
177 
97 

106 
109 
no 
115 

(*) 
1 
2 
5 
9 

11 

(*) 
1 2 
3 
6 
6 
1 
1 
1 
1 
1 
1 
1 

(*) 
(*) 
(*) 
/*\ 
(*) 

NOTE.—Details of amounts.of sales by months beginning May 1941 will be found in the 1943 annual report, 
p, 611, and in corresponding tables in subsequent reports. 

1 See Note to table 38. 
2 Total includes $10 denomination Series E bonds, sold to Armed Forces only from June 1944 through 

March 1950. Details by years wiU be found in the 1952 annual report, pp. 631, 633. Thereafter monthly 
detaU for each fiscal year appears in a footnote to the redemptions by denominations table of successive 
aimual reports. Details in thousands of pieces by months for the fiscal year 1958 follow: 

Ju ly 

26 

Aug. 

23 

Sept. 

21 

Oct. 

19 

N o v . 

15 

Dec. 

19 

Jan . 

23 

F e b . 

16 

M a r . 

18 

-A.pr. 

18 

M a y 

17 

J u n e 

17 

To ta l 

231 

3 Sale of $200 denomination Series E bonds began in October 1945. 
4 Includes sales of $100,000 denomination Series E bonds which are purchasable only by trustees of em

ployees' savings plans beginning April 1954, and personal trust accounts beginning January 1955. 
5 Sale of $10,000 denomination Series E bonds was authorized on May 1, 1952. 
6 Redemption data presented in annual .reports prior to 1950 were on a different basis and therefore are 

not strictly-comparable ^wit-h the data-in this table. 
7 See table 38, footnote 2. 
*Less than 500 pieces. 



TABLES 556 

T A B L E 41.—Sales of Series E and H savings bonds by States, fiscal years 1957, 
1958, and cumulative 

[In thousands of dollars, a t issue price. On basis of reports received b y the Treasury D e p a r t m e n t , wi th 
totals adjusted to basis of daily Treasury s ta tements] 

Sta te 

Series E and H bonds 

Fiscal year 
1957 

Fiscal year 
1958 

M a y 1941-
J u n e 1958 

A l a b a m a - . 
Arizona 
Arkansas 
California 
Colorado 
Connect icut 
D e l a w a r e . . . . . - - -
Dis t r ic t of Columbia . . 
F lor ida . . . -
Georgia 
I d a h o -
lUinois 
I n d i a n a 
Iowa .̂ - - -
Kansas - - -
K e n t u c k y 
Louis iana 
M a i n e -. 
M a r y l a n d 
Massachuse t t s 
Michigan 
Minneso ta 
Mississippi ' . 
M i s s o u r i -
M o n t a n a 
Nebra ska 
N e v a d a -
N e w H a m p s h i r e 
N e w Jersey . 
N e w Mexico.- '- .1 
N e w York 
N o r t h Carol ina 
N o r t h D a k o t a 
Ohio 
Ok lahoma 
Oregon 
Pennsy lvan ia 
R h o d e Is land 
South Carol ina 
South D a k o t a 
Teimessee 
Texas 
U t a h 
Vermon t 
Virginia 
Washing ton 
Wes t Virginia 
Wisconsin 
Wyonxiiug-
Cana l Zone - . : . ' . ' . 
M m M i i - - . . 
Pue r to Rico 
Virgin Is lands 
Other possessions-
Ad jus tmen t to daily Treasury s t a tement . . 

Tota l 

39,880 
17, 604 
27, 440 
280,028 
31, 457 
64, 278 
14, 337 
36,. 869 
60,029. 
43,135.. 
8,574 

407, 837 
139, 746 
136, 957 
81, 300 
53,301 
39, 537 
15, 226 
57, 478 
105, 626 
278, 650 
58, 840 
21, 257 
138, 542 
24, 032 
80,137 
6,155 
8,936 

172, 332 
12, 982 

435, 975 
43, 037 
20, 094 

305, 608 
57, 922 
35, 520 

398, 854 
15, 385 
24,361 
27, 550 
44,105 
161, 747 
15, 743 

. 4,257 
75, 215 
64,841 
56;359' 

.109, 539 ' 
7, 5Q0, 
2,474 
10, 940 
1,933 

-1-218, 435 

40, 971 
18,776 
25, 326 

267, ^29 
.29,906 
62, 568 
15, 377 
35,959: 
64, 252 
43, 671 
7,567 

424, 058 
148, 815 
141, 472 

86, 751 
57, on 
39,368 
15, 479 

' 58,165 
108, 580 
282, 552 

71,176 
19, 490 

146, 953 
22, 552 
86, 562 

5,563 
8, 535 

171, 646 
12, 534-

425, 340' 
42, 862 
21, 977 

311, 083 
58, 548 
35, 031 

419, 500 
12, 972 
23, 846 
27, 757 
41, 834 

155, 855 
16, 968 
4,305 

75,172 
64, 576 
62, 337 

103,095 
8, 017H 
2,326 

10,454 
1,569 

114 

-1-224,106 

4, 612, 994 4, 670,138 

929, 681 
329, 807 
563, 906 

6, 551, 751 
715, 352 

1, 468, 220 
221, 509 

1, 028, 987 
1,144,643 
1, 044,'623 • 

245, 351 
7, 609, 839 
2, 605,754 
2, 542, 289 
1, 495, 921 
1, 015, 807 

925, 653 
362, 306 

1,146, 705 
2, 690, 555 
5,124, 764 
1, 845, 636 

552, 215 
2, 559, 288 

474, 513 
1, 406, 719 

108, 918 
221, 917 

3, 464, 438 
220,517 

10,613,686 
1, 070, 944 

473,041 
5, 806, 218 
1,139, 721 

942, 530 
7, 488, 733 

434, 951 
543, 259 
563, 320 

1, 005, 825 
3, 372, 277 

352, 957 
124,150 

1, 525, 729 
1, 593, 398 

924, 787 
2,138,017 

185, 686 
56, 214 

384, 312 
54, 040 

2,591 
34, 468 

+ 2 , 275, 070 

93, 746, 579 

N O T E . — S a l e s b y States of the various series of savings bonds were published in the annua l report for 1943, 
p p . 614-621, a n d in subsequent reports; a n d b y m o n t h s at intervals in the Treasury BuUetin, beginning 
wi th t he issue of Ju ly 1946. Since Apr . 30, 1953, figures for sales of Series E and H bonds only have been 
available b y States . 



556 1958 REPORT OF THE SECRETARY OF THE TREASURY 

T A B L E 42.—Percent of savings bonds sold in each year redeemed through each yearly-
period thereafter, by denominations ^ ^ 

[On basis of Public Debt accounts, see "Bases of Tables"] 
I. SERIES E SAVINGS BONDS 

Series 

E-1944 
E-1945 
E-1946 
E-1947 
E-1948 
E-1949 
E-1960 

E-1941 - . . . 
E -1942—. 
E-1943 
E-1944-— 
E-1945 
E - 1 9 4 6 . . -
E-1947 
E-1948 . . . . 
E-1949 
E-1950 
E-1951 
E-1952 
E-1953 
E-1954 
E-1956 . . . 
E-1956 
E-1957 

E - 1 9 4 1 . . . . 
E-1942 . . . . 
E-1943 
E-1944 
E-1945 
E-1946. . . 
E-1947 
E-1948 
E-1949 
E-1950 
E-1951 
E-1952 
E-1953 
E - 1 9 5 4 . . -
E-1955 
E-1956. 
E-1957 

E - 1 9 4 1 . . . . 
E-1942 . . . . 
E - 1 9 4 3 . . . . 
E-1944. . 
E -1945 . . . . 
E-1946 
E-1947.- . . 
E-1948. . 
E-1949 
E-1950 . . . . 
E-1951 
E-1952 
E-1953 . . . . 
E-1954 
E-1955 
E-1956-. 
E-1957—-

^ 

5 

20 
45 
62 
51 
60 
61 
64 

1 
eq 

49 
63 
68 
71 
77 
74 
77 

1 
CO 

• 63 
71 
75 
79 
83 
82 
83 

Percent of Series E 

2 

70 
76 
80 
83 
87 
86 
86 

c3 

k O 

75 
79 
83 
86 
89 
88 
88 

CO 

78 
82 
85 
88 
91 
89 
90 

tr-

savings bonds redeemed b y end of— 

oo O i 

>> 
O 

$10 denominat ion 

81 
84 
87 
90 
92 
91 
91 

83 
86 
88 
91 
93 
92 
91 

84 
87 
92 
92 
93 
93 

86 
88 
91 
93 
94 

• | 

3 

89 
91 
93 
94 

1 
cq 

90 
92 
94 

03 

CO 

92 
93 

T-i 

1 
lO 

Kl 

CO 

>» 

93 

$25 denominat ion 

4 
16 
26 
33 
45 
46 
46 
47 
49 
51 
51 
51 
62 
54 
53 
53 
54 

9 
26 
38 
50 
58 
57 
57 
59 
62 
62 
53 
63 
64 
64 
64 
65 

14 
34 
50 
59 
65 
63 
63 
66 
()7 
67 
58 
69 
69 
70 
70 

18 
44 
58 
65 
69 
67 
68 
69 
71 
70 
72 
72 
73 
74 

26 
51 
63 
69 
73 
71 
71 
72 
73 
73 
74 
75 
76 

32 
57 
67 
72 
76 
74 
73 
74 
75 
75 
77 
77 

37 
61 
71 
76 
77 
75 
75 
75 
77 
77 
79 

42 
65 
74 
77 
79 
77 
76 
77 
78 
79 

46 
68 
76 
79 
80 
78 
78 
79 
80 

51 
72 
78 
81 
82 
80 
80 
81 

67 
78 
83 
84 
85 
83 
83 

72 
81 
85 
86 
87 
85 

76 
84 
87 
88 
88 

78 
85 
88 
89 

80 
87 
89 

82 
88 

84 

$50 denominat ion 

3 
8 

16 
23 
36 
35 
34 
35 
37 
40 
39 
40 
40 
42: 
42 
43 
42-

7 
15 
26 
39 
49 
46 
46 
47 
50 
51 
61 
51 
53 
53 
54 
58 

11 
22 
37 
49 
56 
53 
52 
55 
56 
56 
56 
58 
59 
60 
61 

15 
31 
46 
55 
61 
57 
58 
59 
60 
60 
61 
62 
63 
64 

21 
38 
62 
60 
65 
62 
51 
62 
62 
63 
64 
65 
66 

26 
44 
56 
64 
68 
65 
64 
64 
65 
66 
67 
68 

31 
48 
60 
68 
71 
67 
66 
66 
67 
68 
69 

35 
52 
64 
70 
72 
69 
67 
68 
69 
70 

39 
56 
66 
72 
74 
70 
69 
70 
71 

45 
61 
70 
74 
77 
73 
72 
73 

54 
70 
76 
79 
80 
77 
76 

69 
74 
79 
81 
83 
80 

73 
77 
81 
84 
85 

75 
79 
83 
85 

78 
81 
85 

80 
83 

82 

$100 denomuia t ion 

3 
5 
8 

11 
20 
20 
20 
20 
21 
25 
24 
24 
23 
25 
26 
21 
29 

7 
10 
15 
23 
31 
30 
30 
30 
34 

• 35 
34 
33 
34 
35 
37 
39 

10 
15 
24 
32 
38 
37 
36 
39 
40 
41 
39 
40 
40 
42 
43 

14 
22 
32 
39 
43 
42 
43 
44 
44 
44 
44 
44 
45 
46 

19 
29 
38 
44 
48 
48 
47 
47 
47 
48 
48 
48 
49 

24 
34 
42 
48 
52 
51 
50 
50 
50 
51 
51 
52 

28 
38 
46 
62 

. 55 
54 
52 
52 
53 
54 
54 

32 
42 
51 
55 
58 
55 
54 
55 
55 
56 

35 
46 
54 
58 
60 
58 
56 
57 
58 

42 
53 
58 
51 
53 
61 
60 
61 

62 
64 
66 
58 
69 
68 
67 

67 
68 
70 
72 
73 
71 

70 
71 
73 
75 
76 

73 
74 
76 
77 

75 
75 
78 

78 
79 

80 

Note and footnotes at end of table. 



TABLES 557 
T A B L E 42.—Percent of savings bonds sold in each year redeemed through each yearly 

period thereafter, by denominations ^ ^—Continued 

Series 

E-1945—. 
E-1946.— 
E-1947...". 
E-1948 . . . . 
E-1949 . . . . 
E-1950.- . . 
E -1951—-
E-1952. . . . 
E -1953 . . . . 
E-1954. . . . 
E -1955 . . . . 
E-1956. . . . 
E-1957 

E - 1 9 4 1 . . . . 
E-1942 . . . . 
E-1943 . . . 
E-1944: . . . 
E-1945 . . 
E-1946. . . . 
E-1947 . 
E-1948 . . . . 
E-1949. . . . 
E-1950. . . . 
E-1951 . 
E-1952. . . . 
E -1953 . . . . 
E-1954. . . . 
E-1955 . . . . 
E-1956 . . . . 
E-1957 . . . . 

E - 1 9 4 1 . . . . 
E-1942. . . . 
E - 1 9 4 3 . . -
E-1944 
E-1945 
E-1946 
E-1947 
E-1948 
E-1949 
E-1950 
E-1951 
E-1952. . . . 
E-1953 
E-1954. . . 
E-1955 
E T-l 956 . . 
E-1957 

E-1952 
E-1953 
E-1954 
E-1955 
E-1956 
E-1957 

I . S E R I E S E S A V I N G S B O N D S -Cont inued 

Percent of Series E savings bonds redeemed b y end of— 

1 • >> 
cq CO 

C O 

c3 

CD 

C O 

00 Oi 
0 

C O 

cq CO 
>> 
10 CD 

^ 
t ^ 

$200 denomination^ 

5 
12. 
12 
12 
12 
15 
13 
13 
12 
14 
14 
17 
16 

15 
21 
21 
20 
23 
24 
21 
20 
21 
22 
24 
26 

23 
28 
27 
29 
30 
30 
27 
26 
26 
28 
30 

28 
33 
34 
34 
34 
33 
31 
31 
32 
33 

33 
38 
38 
37 
37 
37 
35 
35 
36 

38 
42 
41 
40 
40 
40 
39 
39 

42 
45 
43 
43 
43 
43 
42 

45 
47 
46 
46 
46 
46 

47 
49 
48 
48 
48 

" 

49 
54 
53 
53 

58 
61 
61 

63 
56 

67 

$500 denominat ion 

3 
4 
5 
7 

11 
11 
12 
12 
12 
15 
12 
11 
10 
11 
12 
13 
12 

6 
8 

11 
17 
20 
21 
21 
21 
24 
24 
21 
19 
19 
20 
21 
22 

10 
13 
19 
24 
27 
28 
28 
30 
30 
29 
27 
27 
25 
25 
27 

13 
19 
26 
30 
32 
34 
35 
35 
35 
34 
31 
30 
31 
32 

18 
24 
31 
35 
37 

= 40 
. 39 

39 
38 
38 
36 
35 
36 

22 
29 
36 
40 
42 
43 
43 
42 
41 
41 
39 
39 

26 
33 
39 
44 
46 
45 
45 
45 
44 
44 
43 

29 
36 
44 
48 
48 
49 
48 
47 
47 
47 

33 
• 41 

47 
50 
50 
51 
50 
50 
50 

39 
49 
53 
54 
55 
55 
55 
54 

51 
50 
51 
52 
52 
52 
62 

66 
64 
65 
66 
66 
65 

69 
68 
69 
70 
70 

72 
71 
72 
73 

74 
74 
75 

77 
75 

79 

$1,000 denominat ion 

3 
. 4 

5 
7 

11 
10 
11 
10 
11 
13 
11 
10 
9 

10 
11 
12 
11 

6 
8 

11 
15 
19 
19 
20 
19 
22 
21 
19 
18 
18 
18 
20 
21 

• 9 

12 
18 
23 
26 
26 
25 
28 
28 
27 
24 
24 
24 
25 
26 

12 
17 
24 
29 
31 
32 
33 
33 
33 
31 
29 
29 
30 
31 

16 
22 
29 
34 
35 
38 
38 
37 
35 
34 
33 
33 
34 

20 
26 
34 
38 
41 
41 
41 
39 
39 
37 
37 
37 

23 
30-
37 
43 
44 
44 
43 
42 
42 
41 
40 

26 
33 
41 
46 
46 
45 
46 
44 
44 
44 

29 
37 
44 
48 
49 
49 
48 
47 
47 

36 
48 
51 
54 
53 
53 
53 
52 

60 
59 
59 
61 
60 
61 
61 

64 
63 
64 
65 
65 
55 

67 
66 
67 
69 
59 

70 
»69 

71 
72 

73 
72 
74 

75 
75 

78 

$10,000 denominat ion »a 

6 
7 
8 
9 

12 
10 

13 
15 
16 
19 
21 

18 
22 
24 
26 

23 
30 
30 

31 
35 

35 

Note and footnotes at end of table. 



558. 19 58 REPORT" OF THE SECRETARY OF THE TR^^SURY 

T A B L E 42.—Percent of savings bonds sold in each year redeemed through each yearly 
period thereafter, by denominations ^ ^—Continued 

II. SERIES F AND G SAVINGS BONDS 

Series 

F-

1941 
1942 
1943 
1944 
1945 
1946' •-_-. 
1947 
1948 
1949 
1950 
1951 .---
1952 

F and G-

1941 
1942 
1943 -
1944 
1945 -
1946 
1947 
1948 
1949 
1950 
1951 
1952 

F and G-

•1941 
1 9 4 2 - . . — 
1943 
1944 
1945 
1946 
1947 
1948 
1949------
1950 
1951-
1952 

F and G-

1941 
1942 
1943 
1944 
1945-
1946 -.--
1947 
1948 
1949 
1950 
1951 
1952 

>. 

0 
1 
3 
3 
6 
5 
5 
6 
8 
7 
6 
12 

OT 

c? 

5 
4 
7 
10 
14 
14 
16 
19 
20 
16 
18 
23 

Percent of Series F and G savings bonds redeemed 

CO 

11 
6 
12 
16 
22 
24 
27 
31 
28 
25 
27 
29 

1 
Tti 

>> 
lO 

19 
11 
18 
25 
31 
33 
36 
38 
34 
32 
32 
35 

27 
15 
24 
33 
39 
42 
42 
44 
40 
37 
36 
42 

ci3 

CO 

• 1 >> 
t-- 00 

i >> 
Oi 

i 
o 

$25 denomination' 

39 
20 
32 
41 
•46 
•48" 
46 
48 
44 
43 
42 
47 

49 
25 
38 
:47 
52. 
53 
51 
53 
49 
47 
47 

61 
29 
43 
52 
55 
57 
55 
56 
53 
61 

77 
33 
46 
55 
59 
61 
58 
60 
66 

91 
36 
49 
58 
63. 
64 
62 
62 

OT 

100 
39 
52 
61 
65 
57 
62 

>> 
cq 

100 
45 
60 
70 
74 
76 

by en 

OT 

CO 

100 
66 
76 
84 
87 

dof— 

100 
75 
83 
89 

OT 

>> 
CD 

>» 
i ^ 

100 
81 
87 

100 
85 

100 

$100 denomination 

1 
1 
2 
2 
4 
4 
4 
4 
4 
5 
4 
7 

4 
4 
6 
8 
10 
10 
11 
11 
12 
11 
11 
13 

6 
8 
11 
13 
15 
15 
17 
18 
17 
17 
16 
17 

9 
12 
16 
19 
21 
21 
23 
22 
22 
21 
20 
22 

13 
16 
21 
24 
26 
25 
27 
27 
•26 
25 
24 
26 

15 
20 
26 
28 
30 
30 
31 
30 
29 
29 
29 
31 

20 
24 
30 
33 
34 
34 
35 
34 
33 
33 
34 

24 
•28 
34 
37 
38 
38 
38 
37 
37 
38 

27 
32 
38 
39 
41 
41 
41 
41 
41 

31 
35 
41 
43 
44 
.44 
45 
45 

35 
39 
44 
47 
48 
48 
49 

55 
55 
60 
66 
57 

«69 

91 
85 
88 
91 
91 

96 
92 
94 
94 

99 
95 
95 

100 
96 

100 

$500 denomination 

1 
1 
2 

• 2 

3 
3 
4 
4 
4 
5 
4 
6 

3 
4 
6 
7 
9 
9 
10 
10 
11 
10 
10 
12 

6 
7 
10 
12 

. 14 
15 
16 
17 

• 16 
16 
15 
16 

9 
11 
15 
17 
19 
20 
22 
22 
21 
20 
19 
21 

12 
15 
18 
22 
23 
25 
26 
26 
24 
24 
23 
25 

16 
19, 
24 
26 
28 
29 
30 
29 
28 
28 
27 
30 

19 
23 
28 
31 
32 
33 
33 
33 
32 
32 
32 

22 
27 
32 
34 
35 
36 
37 
36 
36 
36 

26 
31 
36 
38 
38 
40 
40 
40-
40 

30 
34 
39 
41 
42 
43 
44 
44 

33 
38 
42 
44 
45 
47 
48 

58-
57 
61 
66 
66 
68 

91 
89 
91 
93 
93 

98 
95 
96 
96 

100 
98 
97 

100 
'98 

100 

$1,000 denomination 

1 
1 
2 
2 
3 

• 3 
4 
4 
4 
4 
3 
6 

3 
4 
6 
7 
8 
8 

• 10 
10 
10 
9 
9 
12 

6 
7 
10 
12 
13 
13 
15 
16 
15 
14 
14 
16 

8 
11 
15 
17 
18 
18 
20 
20 
20 
18 
18 
20 

11 
15 
19 
21 
22 
23 
24 
24. 
23 
22 
22 
24 

14 
18 
23, 
25 
25-' 
27 
28 
28 
27 
25 
27 
29 

17 
22 
27 
30 

• 30 
30 
31 
31 
30 
30 
32 

20 
26 
31 
33 
34 
34 
34 
34 
34 
36 

23 
30 
35 
37 
"37 
37 
38 
38 
39 

27 
33 
38 
40 
40 
40 
42 
43 

31 
36 
41 
43 
43 
45 
46 

63 
59 
63 
67 
67 
69 

96 
93 
93 
95 
95 

99 
97 
.97 
97 

100 
99 
97 

100 
99 

100 

Note and'footnotes at end of.table. 



TABLES 559 
TABLE 42.—Percent of savings bonds sold in each year redeemed through each yearly 

period thereafter, by denominations ^ 2—Continued 

II . SERIES F AND G SAVINGS BONDS—Conthiued 

Series 

F a n d G — 

1941 
1942 
1943 
1944 
1946 
1946 
1947 
1948 
1949 
1950 
1951 
1952.. 

F a n d G — 

1941 
1942 
1943 . . 
1944 
1946 
1946 
1947 
1948 
1949 
1960 
1961 
1962 

Percen t of Series F a n d Q savings bonds redeemed b y end of— 

T-l CO Tt4 
1 
10 

OT 

00 Oi 
0 

>> 
I - l cq CO 

to 2 

1 
10 

' 1 
CO 

>> 

$6,000 denomina t ion 

1 
1 
2 
2 
3 
3 
4 
4 
3 
4 
3 
6 

3 
6 
6 
7 
9 
8 
9 
9 

10 
9 
9 

11 

6 
8 

11 
13 
13 
13 
14 
16 
16 
14 
16 
16 

8 
12 
16 
17 
18 
17 
19 
19 
19 
18 
18 
21 

10 
16 
21 
22 
22 
22 
23 
23 
23 
21 
22 
26 

13 
19 
26 
26 
26 
26 
27 
27 
26 
24 
27 
31 

16 
23 
28 
29 
29 
29 
31 
30 
29 
30 
32 

19 
26 
32 
32 
33 
33 
33 
33 
36 
37 

21 
30 
36 
36 
36 
36 
37 
37 
41 

24 
33 
39 
38 
38 
39 
41 
44 

28 
36 
42 
41 
41 
44 
47 

66 
59 
67 
69 
69 
72 

97 
95 
95 
95 
96 

99 
98 
97 
98 

99 
98 
98 

100 
99 

" 

100 

$10,000 denominat ion 

1 
1 
2 
2 
2 
2 
2 
1 
2 
3 
4 
6 

3 
4 
6 
4 
6 
6 
6 
3 
6 
8 
8 

12 

6 
7 
9 
8 
8 
9 
9 
4 

10 
10 
13 
16 

7 
10 
13 
10 
10 
12 
13 
6 

13 
13 
16 
19 

9 
14 
17 
13 
12 
16 
16 
8 

16 
14 
18 
24 

11 
17 
20 
16 
14 
19 
19 
10 
18 
16 
25 
32 

14 
19 
22 
17 
16 
22 
23 
11 
21 
26 
36 

-16 
22 
25 
19 
18 
26 
26 
13 
32 
40 

18 
24 
28 
22 
20 
27 
28 
27 
46 

21 
28 
31 
24 
22 
30 
36 
43 

25 
31 
33 
25 
24 
39 
46 

73 
61 
76 
79 
79 
80 

97 
97 
98 
99 
99 

98 
98 
99 

100 

98 
98 

100 

: 98 
.100 

100 

III. SERIES H SAVINGS BONDS 

Series 

H-1952 
H - 1 9 5 3 . . -
H - 1 9 5 4 . . . 
H - 1 9 5 5 . . . 
H - 1 9 6 6 . . . 
H-1967 

H-1952 
H-1953. 
H - 1 9 6 4 . . . 
H-1966 
H - 1 9 5 6 . . . 
H-1967 

Percen t of Series H savings bonds redeemed by end of— 

>> 
eq 

>> 
C O Tfl lO 

>> 
C O 1^ 

OT 

00 

OT 

O B 

OT 

0 

OT OT 

cq 

OT 

> i 

>b 

$500 denominat ion • 

3 
4 
3 
4 
6 
4 

9 
9 
9 

10 
11 

16 
14 
16 
16 

20 
19 
20 

24 
24 

28 

$1,000 denommat ion 

3 
3 
3 
3 
4 
3 

8 
8 
8 
9 

10 

12 
12 
13 
16 

17 
17 
18 

21 
21 

26 

I Note and footnotes at end of table. 
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TABLE 42.—Percent of savings bonds sold in each year redeemed through each yearly 
period thereafter, by denominations ^ ^—Continued 

Series 

H-1952 
H - 1 9 6 3 . . . 
H-1964 
H-1955. _. 
H-1956 . . 
H-1957 

H-1962 
H-1963- . -
H-1954 . -
H - 1 9 5 5 - . -
H-1956 -
H-1957- - -

I I I . S E R I E S H SAV INGE 3 B O N D S -- C o n t i n u e d 

Percent of Series H savmgs bonds redeemed b y end of— 

I 
S2 

1 
cq 

• OT 

1 
. CO 

>> 
• ^ 

12 

1 I 0 0 

OT 

o 

OT i 
cq 

, OT 

CO 

ci3 

»o 

OT 

CO 

1 
$5,000 denomina t ion 

3 
3 
2 
3 
4 
3 

8 
8 
7 
9 

10 

12 
12 
13 
16 

.16 
16 
19 

21 
21 

25. 

$10,000 denomina t ion 

4 
3 
3 
3 
5 
4 

9 
7 
7 

12 
12 

12 
12 
15 
22 

•16 
16 
23 

21 
21 

27 , 

Series • 

J-1962 
J-1953 . -
J-1964 
J-1955 - - -
J-1956 
J-1957 

J-1952 - . 
J-1963 
J-1964 ._ 
J-1955 
J-1956 . . 
J-1967 

J-1952 
J-1953 
J-1954 
J-1955 
J-1956 
J -1957 . . -

J-1952 
J-1953 
J-1954 
J-1956 
J-1956 
J-1967 

IV . S E R I E S J S A V I N G S B O N D S 

Percent of Series-J savings bonds redeemed b y end of— 

1 1 
cq 

1 
CO 

% 
"* 

i § 
lO 

52 
C8 

CO 

j 1 

00 
o 

OT 

>> 
C<l CO I O CO ^ t^ . 

$26 denominat ion 

3 
5 
4 
6 
5 
6 

11 
15 
13 
14 
13 

19 
23 
21 
21 

26 
31 
28 

33 
37 

40 

$100 denominat ion 

3 
5 
4 
4 
4 
6 

14 
14 
10 
12 
12 

21 
20 
17 
19 

27 
27 
23 

33 
34 

40 

'' $500 denomkia t ion 

3 
• 4 

3 
3 
4 
7 

10 
12 
9 

10 
11 

17 
18 
17 
17 

23 
25 
23 

29 
32 

so" 

. 

$1,000 denominat ion 

2 
3 
3 
4 
4 
6 

10. 
9 

10 
11 
12 

17 
16 
19 

.20 

24 
• 22 

26 

30 
29 

36 

• 

Note and footnotes at end of table. 
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TABLE 42.—Percent of savings bonds sold in each year redeemed through each yearly 

period thereafter, by denominations ^ ̂ —Continued 

IV. SERIES J SAVINGS BONDS—Contmued 

Series 

J-1952-... 
J-1953 
J-1954 
J-1955.... 
J-1956 
J-1957.... 

J-1952 
J-1953 . . . 
J-1964 
J-1955 
J-1956 
J-1957 

J-1952 . 
J-1953 
J-1954 . 
J-1955 
J-l966 
J-1957 . . 

Percent of Series J savings bonds redeemed by end of— 

>* 
C<l 

1 
CO 

^ 
•«*< 

>> 
o 00 

1 
o 

OT OT 

cq 

OT 

CO >o 
1 

C O . 

1 
$5,000 denomination 

1 
3 
3 
4 
6 
9 

8 
9 

10 
13 
13 

12 
14 
20 
21 

18 
21 
29 

26 
28 

31 

. 
$10,000 denomuiation 

2 
2 
3 
5 
6 
6 

7 
8 

14 
16 
12 

13 
12 
27 
25 

16 
19 
39 

25 
25 

34 

1 

$100,000 denomination 

2 
4 
3 
5 
9 
7 

9 
6 

20 
28 
17 

15 
12 
41 
42 

18 
19 
59 

38 
36 

50 

V. SERIES K SAVINGS BONDS 

Series 

K-1952 
K-1953 " 
K-1954 
K-1965 
K-1956 
K-1957 

K-1952 
K-1953 
K-1964 
K-1956 
K-1956 
K-1957 

Percent of Series K savings bonds redeemed by end of— 

1 i >> 
cq CO 

>> 
OT 

1 
CO 

I 
00 

i 
Oi 

o 

OT 

I 
>> 
cq 

. OT 

CO 

OT 

»o 
>> 

CO 

i 

$500 denomination 

2 
3 ' 
2 
2 
3 
4 

7 
8 
7 
7 
8 

11 
12 
12 
12 

16 
17 
18 

20 
22 

25 • 

j 

1 
-_. -

$1,000 denomination 

2 
3 
2 
2 
3 
5 

7 
7 
6 
8 
9 

12 
11 
13 
15 

15 
16 
22 

19 
22 

25 

Note and footnotes at end of table. 
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TABLE 42.—Percent of savings bonds sold in each year redeemed through each yearly 
period thereafter, by denominations ^ ^—Continued 

Series 

^-1962 
K-1963'"" 
K-1964 
K-1966 
K-1956 
K-1967 

K-1962 
K-1963 
K-1964 
K-1956 
K-1966 
K-1957 

K-1962 
K 1963 
K-1954 
K-1966 
K-1956 
K-1967 

V. SERIES K SAVINGS BONDS--Continued 

Percent of Series K savings bonds redeemed by end of— 

c< 

i 
CO 

s 1 
»o 

1 
CO 

OT OT 

>> 
00 

I>i 
Oi 

1 
o 

^ 1 
cq 

1 
CO 

52 
C3 1 

»o 
r H 

1 
CO 

OT 

$5,000 denomination 

2 
3 
2 
2 
3 
4 

7 
7 
5 
8 
9 

11 
11 
16 
16 

16 
16 
26 

20 
21 

26 

$10,000 denomination 

2 
2 
1 
2 
4 
3 

6 
5 
6 

11 
11 

9 
9 

18 
22 

11 
14 
31 

18 
20 

28 

$100,000 denomination 

I 
1 
3 

12 
4 

t 
8 

21 
31 

6 
6 

27 
35 

7 
12 
43 

18 
25 

33 

NOTE.—The percentages shown in this table are the proportions of the value of the bonds originaUy sold 
In any calendar year which are redeemed (including redemption of bonds reissued as a result of partial 
redemptions) before July 1 of the next calendar year and before July 1 of succeeding calendar years. Both 
sales and redemptions are taken at matmity value. 

1 See note to table 38. 
2 For Series A-D savings bonds data, see the 1952 annual report, p. 635. 
8 June 1, 1944, was the earliest issue date for bonds of the $10 denomination. Sale was discontinued 

Mar. 31,1950. 
4 Oct. 1,1946, was the earliest issue date for bonds of the $200 denomination. 
6 May 1,1962, was the earliest issue date for bonds of the $10,000 denomination. 
«Includes the $100,000 denomination which may be purchased only by trustees of employees' savings 

plans beginning with April 1964, and personal trust accounts beginning with January 1956. 
7 Series G savings bonds were not available in denominations of $26. November 1941 was the earliest 

issue date for the $25 denomination of Series F bonds. 



TABLES 563 

IV. Interest 

TABLE 43.—Amount of interest-bearing public debt outstanding, the computed annual 
interest charge, and the computed rate of interest, June SO, 1916-58, and at the end 
of each month during 1958 ^ 

[On basis of Public Debt accounts through June 1937, and subsequently on basis of daily Treasury state
ments, see "Bases of Tables"] 

End of flscal year or month 

June 30— 
1916 
1917 
1918 -
1919 
1920 
1921 
1922 
1923 
1924 
1925 -
1926 
1927 
1928 
1929 
1930 -. . 
1931 
1932 
1933. . . - . 
1934 
1936 
1936 
1937 
1938 
1939 . . . 
1940 
1941 
1942 
1943 
1944.. 
1946 -
1946 
1947 
1948 
1949 
1960 
1961 
1952 
1953 
1954 
1966 
1956 
1957 
1968 : 

End of month— 
1967—July 

August-
September 
October . - - . : . .- . 
November. 
December 

1958—^January 
February 
March .' 
AprU -
May 
June 

Interest-bearing 
debts 

$971,662,690 
2,712,649,476 

11,986,882,436 
26,234,496,273 
24,061,096,361 
23,737,352,080 
22,711,035,687 
22,007,690,754 
20,981,686,429 
20,210,906,261 
19,383,770,860 
18,260,943,965 
17,317,696,096 
16,638,941,379 
15,921,892,360 
16,619,688,640 
19,161,273,640 
22,167,643,120 
26,480,487,920 
27,646,229,826 
32,766,631,770 
36,802,686,915 
36,675,926,880 
39,886,969,732 
42,376,495,928 
48,387,399,639 
71,968,418,098 

136,380,306,795 
199,643,355,301 
256,366,615,818 
268,110,872,218 
256,113,412,039 
260,063,348,379 
260,761,636,723 
266,209,363,372 
262,861,766,497 
256,862,861,128 
263,946,017,740 
268,909,766,654 
271,741,267,607 
269,883,068,041 
268,486,562, 677 
274,697,660,009 

270, 694,666,010 
272,017,683,121 
272,688,156,916 
272,406.157,005 
273,131,798,773 
272,873,713. 432 
272,777, 343,021 
272,958,873,354 
270, 947,872, 500 
273,446, 996, 225 
274,030,102,994 
274, 697, 660, 009 

Computed an
nual interest 

charge« 

$23,084,635 
83,626,482 

468,618,644 
1,064,204,609 
1,016,692,219 
1,029,917,903 

962,896,635 
927,331,341 
876,960,673 
829,680,044 
793,423,962 
722,676,663 
671,363,112 
666,654,311 
606,031,831 
688,987,438 
671,604,676 
742,176,966 
842,301,133 
760,677,802 
838,002,063 
924,347,089 
947,084,058 

1,036,937,397 
1,094,619,914 
1,218,238,845 
1,644,476,360 
2,678,779,036 
3,849,264,666 
4,963,730,414 
6,360,772,231 
6,374,409,074 
6,466,476,791 
5,606,929,714 
6,612,676,616 
6,739,615,990 
6,981,367,116 
6,430,991,316 
6,298,069,299 
6,387,225,600 
6,949,699,626 
7,326,146, 696 
7,246,164,946 

7, 411,156, 769 
7,763,193,681 
7,834, 949,292 
7,866,309,374 
7,893,735, 906 
7,875, 676, 237 
7,793,112,110 
7, 677,434,964 
7,379,005, 637 
7,323,396,836 
7,281,619,216 
7,246,154,946 

Computed 
rate of 

Interest « 

Percent 
2.376 
3.120 
3.910 
4.178 
4.225 
4.339 
4.240 
4.214 
4.180 
4.105 
4.093 
3.960 
3.877 
3.946 
3.807 
3.666 
3.606 
3.360 
3.181 
2.716 
2.669 
2.682 
2.689 
2.600 
2.683 
2.618 
2.285 
1.979 
1.929 
1.936 
1.996 
2.107 
2.182 
2.236 
2.200 
2.270 
2.329 
2.438 
2.342 
2.361 
2.676 
2.730 
2.638 

2.742 
2.857 
2.877 
2.891 
2.893 
2.889 
2.860 
2.778 
2.725 
2.679 
2.658 
2.638 

» Comparable monthly data 192^36 appear in 1936 annual report, p. 442, and from 1937 in later reports. 
Annual Interest charge monthly 1916-29 appears in 1929 annual report, p. 609. 

> Includes discount on Treasury bUls from June 30, 1930; the current redemption value from May 1935 
of savings bonds of Series A-F and J; and beginning August 1941, the face amount of Treasury tax and 
savings notes. The face value of matured savings bonds and notes outstanding Is Included untU all of 
the annual series have matured, when they are transferred to matured debt on which Interest has ceased. 

' For methods of computing annual interest charge and rate see note to foUowing table. For computa
tions on Treasury biUs and savings bonds, see footnotes 3 and 4 to followuig table. 



TABLE 44.—Computed annual interest rate and computed annual inlerest charge on the puhlic debt by security classes, June 30, 1939-58^ 
[Dollar amounts in millions. On basis of dafly Treasury s ta tements , see "Bases of Tables"] 

E n d of fiscal year or m o n t h 

J u n e 30— 
1939 • 
1940 
1941 -
1942 -
1943 
1944 . . 
1946 
1946 
1947 ---
1948 
1949 
1950... : 
1951 . . 
1952 
1953 
1964 
1955 - -
1956--
1957 . . . 
1958 

E n d o f m o n t h ; 
1967—July 

A u g u s t - -
September _. 
October 
N o v e m b e r . -
December 

1968—January- . - - . 
F e b r u a r y 
M a r c h 
AprU . . -
M a y 
J u n e _ 

To ta l p u b 
lic d e b t 

Marke tab le Issues 

T o t a l » B m s » Certificates No tes T rea su ry 
bonds 

Nonmarke t ab l e issues 

T o t a l Savings 
bonds * 

T a x a n d 
savmgs 

notes 
Other 

Special 
Issues 

C o m p u t e d annua l Interest ra te 

2.600 
2.683 
2.618 
2.285 
1.979 
1.929 
1.936 
1.996 
2.107 
2.182 
2.236 
2.200 
2.270 
2.329 
2.438 
2.342 
2.351 
2.676 
2.730 
2. 638 

2.742 
2.867 
2.877 
2.891 
2.893 
2.889 
2.860 
2.778 
2.726 
2.679 
2. 668 
2.638 

2.626 
2.492 
2.413 
2.226 
L822 
L725 
1. 718 
1.773 

• l r871 
1.942 
2.001 
L958 
L981 
2.061 

•2.207 
2.043 
2.079 
2.427 
2.707 
2. 646 

2.725 
2.922 
2.951 
2.974 
2.976 
2.965 
2.914 
2.778 
2.688 
2.612 
2. 578 
2.646 

0.010 
.038 
.089 
.360 
.380 
.381 
.381 
.381 
.382 

1.014 
1.176 
1.187 
1.669 -
1.711 
2.254 
.843 

1.639 
2.664 
3.197 
L033 

3.259 
3.440 

• 3.640 
3.661 
3.639 
3.510 
3.192 
2.652 
L988 
L438 
L182 
LOSS 

0.564 
.876 
.875 
.876 
.876 

.. .- .876 
1.042 
1.225 
L163 
1.876 
1.876 
2.319 
L928 
L173 
2.626 
3.345 
3.330 

3.345 
3.650 
3.659 
3.663. 
3.663 
3.699 
3.699 
3.4.61 
3.451 
3.450 
3.450 
3.330 

1.448 
L256 
1.076 
1.092 
1.166 
1.281 
1.204 
1.289 
1.448 
1.204 
1.375 
1.344 
L399 
1.660 
1.754 
1.838 
1.846 
2.075 
2.504 
2.806 

2.601 
2.705 
2.828 
2.822 
2.870 
2.866 
2.864 
2.878 
2.865 
2.822 
2.820 
2.806 

2.964 
2.908 
2.787 
2.680 
2.494 
2.379 
2.314 
2.307 
2.307 
2.309 
2.313 
2.322 
2.327 
2.317 
2.342 
2.440 
2.480 
2.485 
2.482 
2.676 

2.482 
2. 482 
2.482 
2.494 
2.494 
2.605 
2.506 
2.547 
2.655 
2.555 
2.555 
2.576 

2.913 
2.908 
2.865 
2.277 
2.330 
2.417 
2.473 
2.567 
2.693 
2.623 
2.629 
2.669 
2.623 
2.659 
2.720 
2.761 
2.789 
2.824 
2.853 
2.892 

2.866 
2.869 
2.861 
2.865 
2.869 
2.875 
2.878 
2.882 
2.885 
2.888 
2.890 
2.892 

2.900 
2.900 
2.858 
2.787 
2.782 
2.788 
2.789 
2.777 
2.766 
2.769 
2.761 
2.748 
2.742 
2.746 
2.760 
2.793 
2.821 
2.848 
2.880 
2.926 

2.884 
2.887 
2.890 
2.894 
2.898 
2.906 
2.909 
2.913 
2.917 
2.920 
2.922 
2.925 

0.606 
1.040 
1.080 
1.076 
1.070 
1.070 
1.070 
L290 
1.383 
1.667 
1.785 
2.231 
2.377 
2.369 

3.000 
3.000 
3.000 
2.743 
2.496 
2.314 
2.000 
2.000 

"2.423 
2.414 
2.393 
2.407 
2.717 
2.714 
2.708 
2.709 
2.708 
2.713 
2.718 
2.718 

2.718 
2.718 
2.718 
2.721 
2.721 
2.721 
2.722 
2.722 
2.721 
2.720 
2. 719 
2.718 

3.091 
3.026 
2.904 
2.681 
2.408 
2.405 
2.436 
2.448 
2.610 
2.588 
2.696 
2.689 
2.606 
2.676 
2.746 
2.671 
2.686 
2.706 
2.636 
2.630 

2.636 
2.635 
2.637 
2.637 
2.638 
2.639 
2.639 
2.638 
2.637 
2.637 
2.636 
2.630 
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June 30— 
1939 
1940 
1941 
1942 
1943 
1944 
1946 
1946 
1947-... -. 
1948 
1949 
1960 
1961 
1962. 
1963 
1964 
1966-
1966 
1967 
1968 

End of month: 
1967—July 

.A-Ugust 
September 
October.... 
November. 
December. 

1968—January... 
February.. 
March 
April 
May 
June 

Computed annual uiterest charge 

$1,037 
1,096 
1,218 
1,644 
2,679 
3,849 
4,964 
6,361 
6,374 
6,456 
5,606 
5,613 
6,740 
6,981 
6,431 
6,298 
6,387 
6,950 
7,326 
7,246 

7,411 
7,763 
7,836 
7,866 
7,894 
7,876 
7,793 
7,577 
7,379 
7,323 
7,282 
7,245 

910 
1,125 
1,737 
2,422 
3,115 
3,362 
3,166 
3,113 
3,103 
3,040 
2,731 
2,879 
3,249 
3,071 
3,225 
3,758 
4,210 
4,242 

4,320 
4,671 
4,766 
4,815 
4,853 
4,859 
4,789 
4,563 
4,375 
4,334 
4,277 
4,242 

(•) 
(•) 

9 
46 
56 
66 
66 
60 
139 
136 
160 
213 
293 
442 
164 
299 
649 
743 
231 

852 
958 
933 
964 
958 
932 
861 
687 
455 
321 
264 
231 

$17 
145 
262 
299 
306 
221 
235 
361 
214 
178 
533 
368 
366 
162 
428 
686 

1,096 

686 
1,244 
1.281 
1,271 
1,271 
1,278 
1,278 
1,086 
1,086 
1,074 
1,074 
1,096 

$106 
80 
61 
73 
107 
223 
283 
236 
118 
137 
49 
274 
501 
296 
534 
588 
762. 
746 
776 
573 

777 
464 
546 
548 
591 
592 
593 
590 
593 
598 
698 
573 

$747 
772 
842 

1,021 
1,435 
1,885 
2,463 
2,763 
2,753 
2,697 
2,554 
2,387 
1,836 
1,753 
1,903 
1,962 
2,010 
2,034 
2,006 
2,341 

2,005 
2,006 
2,005 
2,031 
2,031 
2,056 
2,056 
2,199 
2,240 
2,239 
2, 239 
2,341 

$63 
92 
130 
307 
680 

1,084 
1,390 
1,442 
1,630 
1,661 
1,652 
1,735 
2,106 
2,093 
2,069 
2,099 
2,044 
1,972 
1,881 
1,787 

1,870 
1,861 
1,860 
1,837 
1,828 
1,808 
1,804 
1,802 
1,796 
1,791 
1,790 
1,787 

$64 
84 
123 
284 
691 
966 

1,271 
1,362 
1,420 
1,470 
1,548 
1, 581 
1,579 
1,683 
1,698 
1,622 
1,647 
1,637 
1,673 
1,620 

1,565 
1,660 
1, 554 
1,548 
1,542 
1,525 
1,523 
1, 524 
1,524 
1,523 
1,522 
1,620 

$16 
78 
103 
109 
72 
59 
47 
63 
117 
123 
118 
99 
121 
45 

11 
16 
10 
9 
51 
44 
41 
37 
405 
391 
372 
367 
352 
334 
308 
266 

305 
301 
296 

283 
281 
278 
272 
268 
268 
266 

$117 
146 
178 
211 
262 
344 
468 
547 
687 
782 
851 
838 
903 

1,010 
1,115 
1,128 
1,118 
1,220 
1,234 
1,216 

1,221 
1.231 
1,219 
1, 215 
1,213 
1,208 
1,200 
1,213 
1,208 
1,198 
1,215 
. 1, 216 

> w 

Ul 

NOTE.—The computed annual interest charge represents the amount of interest 
that would be paid if each interest-bearing issue outstanding at the end of the month 
or year should remain outstanding for a year at the applicable annual rate of interest. 
The charge is computed for each issue by applying the appropriate aimual interest 
rate to the amount outstanding on that date. The aggregate charge for all interest-
bearing issues constitutes the total computed aimual uiterest charge. The average 
annual interest rate is computed by dividing the computed annual interest charge 
for the total, or for any group of issues, by the corresponding principal amount. 

*Less than $500,000* 

» See table 23 for amounts of public debt outstanding by security classes. 
2 Total includes Panama Canal bonds, postal savings bonds prior to 1956, and con

version bonds prior to 1947. 
3 Included in debt outstanding at face amount, but the annual interest charge and 

the annual interest rate are computed on the discount value. 
< The annual interest charge and annual interest rate on United States savings 

bonds are computed on the basis of the rate to maturity applied against the amount 
outstanding. 

O l 
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T A B L E 45.-—Interest on the public debt by security classes, fiscal years 1955-58 ^ 

[In miUions of doUars. On basis of Public Debt accounts, see "Bases of Tables"] 

Class of security 1955 1956 1957 1958 

Public issues: 
Marketable obligations: 

Treasury bUls 2 
Certificates of indebtedness-
Treasury notes 
Treasury bonds 
Postal savings bonds 
Liberty and Victory loans... 
Prewar loans _. 

Total marketable obligations.. 

Nonmarketable obligations: 
Treasury tax and savings notes 
United States savings bonds: 

Series E, F . and J 2 
Series G, H, and K ._. . 

Depositary bonds 
Armed Forces leave bonds 
Treasury bonds, investment series. 
Adjusted service bonds of 1945 

Total nonmarketable obligations. 

Total public issues 

Special Issues: 
Treasury bonds 
Treasury notes . 
Certificates of indebtedness-

Total special Issues 

Total interest on public debt.. 

212.4 
277.8 
619.1 

2,015.9 
.7 

(*) 
1.5 

463.9 
340.3 
820.4 

2,032.8 
(*) 
(*) 

L6 

704.6 
574.2 
8n.o 

2, on. 4 
(*) 
(*) 

L6 

3,127. 4 3,658.9 4,102. 6 

117.6 

1,228. 6 
427.1 

8.6 
(*) 
346.4 

(*) 

n.6 
1,217. 6 

417.1 
7.2 

(*) 
335.9 

(*) 

(*) 
1,216.9 

365.3 
6.3 

(*) 
313.4 

(*) 2,128.3 9.3 1,900.9 

6,255. 7 5,648. 2 6,003. 5 

422.1 
692.6 

364.2 
774.2 

305.6 
936.1 

1,114. 7 1,138. 4 

6,370.4 .6,786. 6 7,244. 2 

738.4 
1,143. 8 

600.8 
2,097.4 

(*) 

4,681.9 

(*) 
1,218. 2 

308.1 
3.3 

(*) 
272.3 

(*) 
1,80L9 

6,383.8 

86.6 
358.4 
778.0 

1,223.0 

7,606.8 

•Less than $50,000. 
> On an accrual basis. 
'Amounts represent discount treated as interest. 



TABLES 567 
TABLE 46.—Interest on the puhlic debt and guaranteed obligations, fiscal years 

1940-68 1 classified hy tax status 

[In minions of dollars. On basis of PubHc Debt accounts, see "Bases of Tables"] 

Fiscal year 

1940 
1941 
1942 
1943 
1944 
1946 
1946 
1947 
1948 - . 
1949 
I960 
1961 
1952 
1963 
1964 
1965 
1966 
1967 i 
1968 

1940 
1941 
1942 
1943 
1944 
1946 
1946 . . 
1947 , 
1948 
1949 
1960 
1961 
1962 
1963 
1964 
1966 
1966 
1957 1 
1968 

Tptal 

Tax*exempt 

Total Wholly PartiaUy 

Taxable 

Special 
issues to 
Govern

ment agen
cies and 

trustfunds 

Issued by U. S. Government 

1,04L4 
1, no. 2 
1,260.1 
1.813.0 
2.610.1 
3,621.9 
4, 747.6 
4,968.0 
6,187.8 
6,362.3 
6.496.3 
6, 616.1 
6,853.0 
6,603.6 
6,382. 6 
6.370.4 
6, 786. 6 
7, 244.2 
7,006.8 

909.6 
960.1 
907.2 
896.6 
862.2 
780.2 
7n.9 
60L0 
674.8 
494.6 
416.7 
329.9 
226.0 
20L7 
183.9 
148.6 
94.6 
73.3 
66.6 

104.2 
79.2 
67.1 
38.3 
27.2 
45.3 
26.0 
7.0 
6.6 
6.1 
4.3 
4.2 
4.1 
3.7 
3.1 
2.2 
L5 
L6 
L6 

805.4 
870.9 
850.1 
857.4 
826.0 
734.9 
686.9 
694.0 
669.2 
489.4 
412.4 
326.7 
22L9 
198.0 
180.8 
146.4 
93.1 
7L8 
65.1 

0.5 
163.6 
676.1 

1,449.8 
2.436.3 
3.630.8 
3,756.1 
3.884.9 
4,040.3 
4, 218.8 
4,413.0 
4,686.9 
6.268.4 
6.071.0 
5.107.1 
6,663.6 
6, 930.2 
6,317.2 

131.8 
169.6 
199.4 
241.3 
308.2 
406.4 
604.8 
60L9 
728.1 
817.6 
860.8 
872.2 
940.1 

1,043.6 
1.127.6 
1.114.7 
1,138.4 
1, 240.7 
1, 223.0 

Issued by Federal Instrumentalities: Guaranteed issues 

109.9 
110.9 
125.6 
82.0 
77.9 
18.0 
L6 
L6 
L l 
.7 
.6 

L l 
L8 
2.4 
2.2 
2.1 
2.6 
3.8 
4.0 

109.9 
110.9 
113.0 
66.6 
66.7 
13.2 
L6 
L6 
L l 
.4 
.3 
.3 
.4 
.3 
.2 
.2 
.2 
.2 
.2 

109.9 
110.9 
113.0 
66.6 
66.7 
13.2 
L6 
L6 
L l 
.4 
.3 
.3 
.4 
.3 
.2 

.1 

.2 

.2 

12.6 
16.4 
12.2 
4.8 

(*) 

.2 

.1 

.8 
L4 
2.1 
2.0 
L9 
2.3 
3.6 
3.8 

NOTE.—Amomit of interest paid includes increase in redemption value of United. States savings bonds 
and discount on unmatmed issues of Treasury bUls. Interest paid on guaranteed issues does not include 
amounts paid on demand obligations of Commodity Credit Corporation. Data for 1913-33 will be found 
in the 1948 annual report, p. 639, and for 1934-39 in the 1962 annual report, p. 646. 

•Less than $60,000. 
1 Figures for 1940 to 1949, inclusive, represent actual interest payments; figures for 1960 to 1964, inclusive, 

represent interest which became due and payable during those years without regard to actual payments; 
figures for 1966 to 1968, Inclusive, are shown on an accrual basis. 



V. Prices and yields of securities 

TABLE 47.—Average yields of taxable^ long-term Treasury honds hy months, October 1941-June 1968^ 
[Averages of daUy figures. Percent per annum compounded semiannuaUy] 

Year 

1941 1 
1942 
1943 
1944 
1945 
1946 
1947 
1948 
1949 . 
1950 
1951 
1952 
1953 
1964 
1955 
1956 
1957 
1958 

J a n u a r y 

2.48 
2.46 
2.49 
2.44 
2.21 
2.21 
2.45 
2.42 
2.20 
2.39 
2.74 
2.80 
2.69 
2.68 
2.88 
3.34 
3.24 

F e b r u 
a ry 

2.48 
2.46 
2.49 
2.38 
2.12 
2.21 
2.46 
2.39 
2.24 
2.40 
2.71 
2.83 
2.62 
2.78 
2.85 
3.22 
3.28 

M a r c h 

2.46 
2.48 
2.48 
2.40 
2.09 
2.19 
2.44 
2.38 
2.27 
2.47 
2.70 
2.89 
2.63 
2.78 
2.93 
3.26 
3.25 

AprU 

2.44 
2.48 
2.48 
2.39 
2.08 
2.19 
2.44 
2.38 
2.30 
2.66 

3 2.64 
3 2.97 

2.48 
2.82 
3.07 
3.32 
3.12 

. M a y 

2.45 
2.46 
2.49 
2.39 
2.19 
2.19 
2.42 
2.38 
2.31 
2. 63 

. 2.57 
3.11 
2.64 
2.81 
2.97 
3.40 
3.14 

J u n e 

2.43 
2.45 
2.49 
2.35 
2.16 
2.22 
2.41 
2:38 
2.33 
2.65 
2.61 
3.13 
2.66 
2.82 
2.93 

- 3.68 
3.20 

J u l y 

2.46 
2.45 
2.49 
2.34 
2.18 
2.26 

• 2.44 
2.27 
2.34 
2.63 
2.61 
3.02 
2.47 
2.91 
3.00 
3.60 

Augus t 

2.47 
2.46 
2.48 
2.36 
2.23 
2.24 
2.45 
2.24 
2.33 
2.57 

.2 .70 
3.02 
2.48 
2.95 
3.17 
3.63 

Septem-
. ber 

2.46 
2.48 
2.47 
2.37 
2.28 
2.24 
2.46 
2.22 
2.36 
2.56 
2.71 

. 2.98 
2.52 
2.92 
3.21 
3.66 

October 

3 2.34 
2.46 
2.48 
2.48 
2.36 
2.26 
2.27 
2.46 
2.22 
2.38 
2.61 
2.74 
2.83 
2.64 
2.87 
3.20 
3.73 

N o v e m 
ber 

2.34 
2.47 
2.48 
2.48 
2.33 
2.26 
2.36 
2.44 
2.20 
2.38 
2.66 
2.71 
2.86 
2.67 
2.89 
3.30 
3.67 

Decem
ber 

2.47 
2.49 
2.49 
2.48 
2.33 
2:24 
2.39 
2.44 
2.19 
2.39 
2.70 
2.76 
2.79 
2.69 
2.91 
3.40 
3. 30, 

. 

Average 

• 

2.46 
2.47 
2.48 
2.37 

.2.19 
'2.25 
2.44 
2.31 
2.32 
2.67 
2.68 
2.94 
2.65 
2.84 
3.08 
3.47 

NOTE.—For bonds selling above par and callable at par before maturity, the yields 
are computed on the basis of redemption at first call date; while for bonds seUicer below 
par, yields are computed to maturity. Monthly averages are averages of daily figures. 
Each daily figure is an unweighted average of the yields of the individual issues. Yields 
before 1953 are computed on the basis of the mean of closing bid and ask quotations in 
the over-the-counter market. Commencing April 1953, yields, as reported by the 
Federal Reserve Bank of New York, are based on over-the-counter bid quotations. 

» Taxable bonds are those on which the interest is subject to both the normal and 

surtax rates of the Federal income tax. This average commenced Oct. 20,1941. 
2 Prior to October 1941 yields are on partially tax-exempt long-term bonds. For Janu

ary 1930 through December 1946 see the 1966 aimual report, p. 492, and for January 1919 
through December 1929 see the 1943 annual report, p. 662. 

3 Beginning Oct. 20, 1941, through Mar. 31, 1962, yields are based on bonds neither 
due nor caUable for 16 years; beginning Apr. 1; 1952, through Mar. 31, 1953, on bonds 
neither due nor callable for 12 years; beginning Apr. 1, 1963, on bonds neither due nor 
caUable for 10 years. 
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TABLE 48.—Prices and of marketable public debt issues, June 30, 1957, and June 30, 1958, and price range since first traded ^ 
[Price decimals are th i r ty-seconds a n d + indicates addi t ional sixty-fourth] 

Issues 

J u n e 30,1957 

Pr ice 

B id Ask 

Yield to 
call or to 

m a t u r i t y 3 

J u n e 30,1968 

Price 

B id Ask 

Yield to 
call or to 

m a t u r i t y 3 

Pr ice range since first t raded * 

H igh 

Pr ice D a t e 

L o w 

Price D a t e 

Taxab le issues: 
T r e a s u r y bonds : 

2 A % M a r . 15, 1956-58... 
214% Sep. 15, 1966-69 K . 
2 H % M a r . 16, 1967-69 «. 
2 H % J u n e 16, 1968 
2 1 ^ % Dec . 16,1968 
2 K % J m i e 15,1969-62. . . 
2 K % D e c . 16, 1969-62.. . 
2 H % N o v . 16, 1960 
2 % % Sep. 16, 1961 
21,^% N o v . 16, 1961 
2 1 ^ % J u n e 16, 1 9 6 ^ 6 7 . . . 
2 H % Aug . 16, 1963 
2 A % Dec . 16, 1963-68. . . 
3 % F e b . 16,1964 
2 A % J u n e 16, 1964-69.-. 
2 A % Dee . 16,1964^69.. . 
2 ^ % F e b . 16,1965 
2 1 ^ % M a r . 16, 1965-70... 
2 i ^ % M a r . 15, 1966-71. . . 
3 % Aug . 15, 1 9 6 6 . . . . - - . . 
2 1 ^ % J u n e 15, 1967-72.. . 
2 i ^ % S e p . 15, 1967-72-. . 
2 A % Dec . 16. 1967-72.. . 
4% Oct. 1,1969 
3 % % N o v . 15, 1974 
334% J u n e 16,1978-83. . . 
3 H % M a y 16, 1986 
3 H % F e b . 16,1990 
3 % F e b . 16, 1996 

Footnotes a t end of tab le . 

99.09 
96.17 
97.20 
98.27 
98.09 
92.16 
92.04 
94.17 
96.10 
94.00 
88.18 
92.10 
87.02 

99.11 
96.19 
97.24 
98.29 
98.11 
92.20 
92.08 
94.21 
95.14 
94.04 
88.22 
92.14 
87.06 

86.30 
86.26 

86.20 
86.16 

86.16 
86.10 
86.12 

93.28 

"87."26 

94.04 

88.02 

Percent 
3.54 
3.91 
3.83 
3.62 
3.73 
3.91 
3.87 
3.87 
3.97 
4.01 
3.89 
3.92 
3.90 

3.85 

3.85 
3.77 

3.69 
3.69 
3.67 

3.62 

3.69 

100.09 
100.10 

100. 20 
99.09 
99.10 

100.17 
101.08 
100.11 

97. 22 
99.20 
96.13 

101.30 
96.10 
95.06 
99.18 
94.20 
94.07 

IOL 20 
93.30 
93.28 
93.30 

107. 26 
106.30 
100.00 
100.00 
103.30 

96.18 

100.11 
100.14 

100.22 
99.13 
99.13 

100. 21 
IOL 13 
100.16 
97.28 
99.26 
96.19 

102.02 
96.18 
95.14 
99.22 
94.26 
94.13 

IOL 24 
94.06 
94.04 
94.06 

108.02 
107.06 
100. 08 
100.08 
104.06 
95.26 

Percent 

.84 

L l l 
2.44 
2.41 
L 9 0 
2.34 
2.39 
2.79 
2.68 
2.90 
2.62 
3.00 
3.00 
2.70 
3.06 
3.05 
2.78 
3.04 
3.03 
3.02 
3.17 
3.33 
3.26 
3.25 
3.30 
3.21 

110. 22 
107.16 
102. 26 
102.30 
103.24 
104.20 
104. 21 
IOL 11 
104.22 
103. 00 
108.12 
100.24 
108. 03 
103.19 
107. 26 
107. 24 
100.13 
107. 23 
107. 22 
103. 20 
106.16 
109.18 
106.16 
110.14 
110.24 
111. 28 
101, 04 
106. 26 
101.12 

F e b . 
Apr . 
J u l y 
Apr . 
Apr . 
Apr . 
Apr . 
J u n e 
Apr . 
Apr . 
Apr . 
Apr . 
Apr . 
Apr . 
Apr . 
Apr . 
J u n e 
Apr . 
Apr . 
Apr . 
Apr . 
Apr . 
Apr . 
Apr . 
Apr . 
Aug. 
J u n e 
Apr . 
J u n e 

8,1946 
6,1946 
2.1954 

29,1964 
29,1954 
6,1946 
6,1946 
6,1968 

30,1964 
30,19.54 

6,1946 
18,1968 
6,1946 

21,1958 
6,1946 
6.1946 
6,1968 
6,1946 
6,1946 

21.1958 
. 6,1946 
6,1946 
6,1946 

21,1968 
22,1968 
4,1964 

11,1968 
21,1958 
«, 1956 

97.10 
96.04 
96.06 
96.10 
97.04 
9L30 
9L18 
94.02 
96.00 
93.20 
88.10 
9L16 
86.28 

100. 09 
86.14 
86.10 
99.12 
86.06 
86.00 

100.16 
85.22 
85.10 
86.18 
99.24 

101.16 
92.12 
99.12 

100.09 
86.28 

J u n e 
J u n e 
J u n e 
J u n e 
J u n e 
J u l y 
Ju ly 
J u l y 
Oct. 
JiUy 
J u n e 
Ju ly 
J u n e 
F e b . 
Ju ly 
J u n e 
J u n e 
J u n e 
Oct. 
M a r . 
Oct . 
Oct. 
Oct. 
Oct. 
N o v . 
Oct. 
J u n e 
F e b 
J u n e 

1,1963 
2,1963 
2,1953 
1,1963 
1,1963 

24,1967 
24,1967 
22,1957 
17,1967 
22,1967 
20,1967 
22,1967 
21,1957 
4,1958 

23,1967 
20.1967 
24.1968 
21,1957 
17.1967 
11.1968 
17,1957 
17,1967 
17.1957 
17,1967 
26,1957 
18.1967 
24.1968 
4,1958 
21,1967 

Ul 

SO 

^ "1:1^ 



TABLE 48.—Prices and yields of marketable puhlic debt issues 

Issue 2 

Taxab le i ssues—Cont inued 
T rea su ry notes : 

2 K % D , Aug . 1,1957 . . 
2% C, Aug . 16, 1967 
2 ^ % A, J u n e 15, 1958 
VA% A, F e b . 15, 1959. 
3 A % A, M a y 16, 1960 
4% A, Aug . 1, 1961 fl 
3 H % A, F e b . 15, 1962 
4% B . A u g . 16, 1962 7 
3 % % C, N o v . 16, 1962 . . -
2 ^ % A, F e b . 15, 1963 
11^% E O . Oct. 1, 1957 — . . -
1 A % EA', Apr . 1, 1958 
13^% E O , Oct. 1, 1958 
13^^% E A , A p r . 1, 1959- . 
13^% E O , Oct. 1, 1969-- . t 
13^% E A , Apr . 1, I960- . 
13-^% E O , Oct. 1, 1960 
1 A % E A , Apr . 1, 1961 
13^% E O , Oct. 1, 1961 
1 A % E A , Apr . 1, 1962 . 
13^% E O , Oct. 1, 1962 
13^% E A , Apr . 1, 1963 

C erti ficates of indebtedness : 
334% D , Oct. 1,1967 _ 
3 % % A, F e b . 14, 1958-
33^% B , Apr . 15, 1958 
4% C, Aug. 1, 1968 
3 H % D , Dec . 1, 1968 
23^% A, F e b . 14, 1959 
134% B , M a y 16,1959 

, June 30 

J u n e 30,1957 

Pr ice 

B id 

99.29 
99.25 
99.08 
96.30 
99.04 

99.21 

99.12 
98.18 
97.20 
96.14 
96.12 
94.02 
93.04 
9L24 
90.12 
89.08. 

99.30 
99.23 
99.26 

Ask 

99.31 
99.27 
99.10 
97.00 
99.06 

99.26 

99.18 
98.26 
97.28 
96.18 
96.18 
94.10 
93.12 
9L28 
90.18 
89.16 

100.00 
99.26 
99.28 

. ... . 

Yield to 
call or to 

m a t m i t y 3 

Percent 
3.81 
3.78 
3.68 
3.84 
3.82 

3.70 

4.02 
3.47 
3.46 
3.62 
3.66 
3.77 
3.77 
3.88 
3.93 
4.01 

3.48 
3.83 
3.74 

1967, and June SO, 1968, 

J u n e 30,1958 

Pr ice 

Bid 

100.13 
103.10 
104.31 
104.12 
106.31 
105.06 
100.11 

100.02 
100.08 
100.12 
99.26 
99.14 
98.14 
97.28 
96.12 
96.24 
95.08 

100.09 
101. 03 
100. 26 
100.04 

Ask 

100.16 
103.14 
106. 03 
104.16 
106. 03 
105.11 
100.15 

100. 06 
100.14 
100.16 
100.00 
99.20 
98.22 
98.04 
96.20 
96.00 
95.16 

100.11 
101. 06 
100. 28 
100. 06 

Yield to 
call or to 

m a t u r i t y 3 

Percent 

L 2 1 
L 6 9 
2.32 
2.36 
2.47 
2.49 
2.65 

L 2 4 
L 1 6 
L 2 0 

' LOI 
L 7 6 
2.09 
2.18 
2.61 
2.56 
2.66 

.69 
LIO 
L 1 8 
LIO 

and price range since first traded—Con. 

Price range since first t r a d e d > 

High 

Pr ice 

100.04 
100. 22 
100. 22 
104.02 
106. 05 
106.12 
107. 05 
106.13 
101.14 
100.12 
100.02 
100.08 
100.16 
100.18 
100.06 
99.28 
99.06 
98.26 
98.00 
97.16 
97.04 

D a t e 

J an . 28,1955 
F e b . c 7,1966 
J u n e 6,1968 
J u n e 9,1968 
J u n e 6,1968 
Apr . 24,1968 
J u n e 6,1968 
Apr . 22,1968 
J u n e 11,1968 
Sep. 7,1964 
J a n . 31,1968 
J u n e 6,1968 
J u n e 12,1968 
J u n e 16,1958 
J u n e 13,1968 
J u n e 18,1968 
J u n e 12,1968 
J u n e 12,1968 
J u n e 6,1968 
J u n e 3,1958 
J u n e 6,1968 

Low] 

Pr ice 

98.15 
98.16 
96.29 
98.12 
99.31 
98.22 
99.30 

100. 20 
100.11 
94.24 
93.16 
96.02 
96.08 
94.08 
93.00 
92.06 
9L04 
90.06 
88.18 
88.12 
96.04 

D a t e ; 

Apr. ^ 16,1966 
Dec.^17,1966 
Dec . 18,1966 
Sep. 26,1967 
Sep. 30.1967 
N o v . 1,1957 
Oct. 17,1967 
N o v . 26,1967 
J u n e 30,1968 
J u n e 2,1963 
J u n e 4,1963 
Oct . 6,1953 
Dec . 19,1956 
Dec . 18,1956 
Dec . 7,1966 
Dec . 10,1956 
Dec . 7,1966 
J u n e 21,1967 
Aug . 13,1967 
Oct. 2,1967 
J u n e 26,1968 

O 

CO 
Ox 
00 

O 

o 

o 

Pi 

Pi 

O 

y ^ 

Pi 

> 
Ul 



PartiaUy tax-exempt issues: 
Treasury bonds: 

2M% June 16, 1968-638.. 
2%% Dec. 16, 1960-66--

100.01 
99.24 

2.77 
2.80 103.14 103.22 1.33 

117. 04 
119. 00 

Jan. 
Jan. 

15,1946 
25,1946 

99.04 
97.24 

Nov. 4,1967 
Nov. 1,1957 

1 Prices and yields (based on bid prices) on June 30,1957 and 1958, are over-the-counter 
closing quotations, as reported to the Treasury Department by the Federal Reserve 
Bank of New York. Yields are percent per annum compounded semiannuaUy except 
that on securities having only one interest payment, they are computed on a simple 
interest basis. 

2 Excludes Treasury bUls, which are fuUy taxable; and Panama Canal bonds, which 
are fully tax-exempt. For description and amount of each issue outstandmg on June 
30, 1958, s6e table 24; for information as of June 30, 1967, see 1957 annual report, p. 416. 

3 Yields are computed to earliest call date when prices are aboye par and to maturity 
date when prices are at par or below. 

4 Beginning AprU 1953, prices are closing bid quotations. Prices for prior dates are 
the mean of closing bid and ask quotations, except that before Oct. 1,1939, they are 
closing prices on the New York Stock Exchange. "When issued" prices are included in 
price range beginning Oct. 1, 1939. Dates of highs and lows in case of recurrence are 
the latest dates. Issues with original maturity of less than 2 years are excluded. 

fi Called on May 14,1958, for redemption on Sept. 16,1958. 
fl Redeemable on Aug. 1,1959, at option of holder upon 3 months* notice. 
7 Redeemable on Feb. 16, 1960, at option of holder upon 3 months' notice. 
8 CaUed on Feb. 14,1968, for redemption on June 16,1968. 

td 
f 

w 

O l 
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VI.—Ownership of governmental securities 

TABLE 49.—Estimated ownership of interest-bearing governmental securities .out
standing June SO, 1941-58, by type of issuer 

June 
30 

1941... 
1942... 
1943... 
1944... 
1945... 
1946— 
1947... 
1948... 
1949... 
1950... 
1951... 
1952... 
1953... 
1954... 
1955... 
1956... 
1957... 
1958... 

1941... 
1942... 
1943... 
1944... 
1945... 
1946 
1947 
1948 
1949 
1950 
1951... 
1962... 
1953... 
1954... 
1956... 
1956... 
1957... 
1958... 

Total 
amount 

out
stand

ing 

I. Sec 

54.7 
76.6 

139.6 
201.1 
256.8 
268.6 
255. 2 
250.1 
250.8 
255. 2 
252. 9 
256. 9 
264.0 
269.0 
271.8 
270.0 
268. 6 
274.8 

2.2 
2.2 
1.9 
1.6 
1.0 
1 1 

.6 

.8 

.9 

.7 
1.3 
1.2 
1.1 
1.0 
1.8 
2.6 
3.5 
3.8 

[Par value.i 

Held by banks 

Total 

irities 

21. S 
28.7 
59.4 
83.3 

106.0 
108.2 
91.9 
85.9 
82.4 
83.9 
81.4 
84.0 
83.6 
88.7 
87.1 
80.8 
78.9 
90.3 

II. 

0.6 
.7 
.6 
.6 
.6 

1.0 
.4 
.6 
.7 
.6 
.8 
.7 
.6 
.5 
.9 
.9 

LO 
L4 

Com
mer
cial 

banks 

of U. S. 

19.7 
26.0 
52.2 
68.4 
84.2 
84.4 
70.0 
64.6 
63.0 
65.6 
68.4 
61.1 
58.8 
63.6 
63.6 
67.1 
65.8 
64.9 

Securitie 

0.6 
.7 
.6 
.6 
.5 

1.0 
.4 
.6 
.7 
.6 
.8 
.7 
.6 
.6 
.9 
.9 

1.0 
L4 

federal 
Reserve 
Banks 

Held by 
U . S . 

Govern
ment 

invest
ment 

ac
counts 

In bUlions of doUars] 

Held by private nonbank Investors 

Total 
Indi
vid

uals* 

Insur
ance 
com

panies 

Mutual 
sav
ings 

banks 

Corpo
rations 3 

State, 
local. 

and ter
ritorial 
govern
ments 4 

Miscel-
laneous 
inves
tors* 

Government and Federal instrumentalities guaranteed by United States« 

2.2 
2.6 
7.2 

, 14.9 
21.8 
23.8 
21.9 
21.4 
19.3 
18.3 
23.0 
22.9 
24.7 
25.0 
23.6 
23.8 
23.0 
25.4 

s of Fedc 

8.5 
10.6 
14.3 
19.1 
24.9 
29.1 
32.8 
36.8 
38.3 
37.8 
41.0 
44.3 
47.6 
49.3 
60.6 
63.6 
65.6 
55.9 

.ral instr 

0.8 
.8 
.6 
.2 

(*) 

Ŝ i 
(*) 
(*) 
(*) 
(*) 
(*) 
(*) 

24.4 
37.2 
65.7 
98.6 

126.9 
131.2 
130.5 
128.4 
130.1 
133.5 
130.6 
128.6 
132.9 
131.0 
134.1 
135.6 
134.2 
128.6 

Limenta 

0.8 
.7 
.7 
.7 
.6 
.1 
.1 
.2 
.2 
.1 
.5 
.6 
.6 
.6 
.9 

1.6 
2.4 
2.4 

10.6 
17.3 
29.6 
44.6 
66.8 
62.0 
66.5 
64.8 
66.7 
66.5 
64.3 
63.8 
65.2 
63.9 

'64.6 
'66.6 

. r 66.8 
64.7 

ities no 

0.6 
6 
6 
6 

3 
3 
3 
3 
4 
6 
9 
9 

7.1 
9.2 

13.1 
17.3 
22.7 
24.9 
24.6 
22.8 
20.6 
19.8 
17.1 
16.7 
16.0 
16.3 
14.8 
13.3 
12.3 
1L7 

t guarani 

(*) 
(*) 
(*) 
(*) 
(*) 
(*) 1 (*) ' 
(*) 
(*) 
(*) 
(*) 
(*) 
(*) 
(*) 
(*) 0.1 

.1 

.1 

3.4 
3.9 
6.3 
7.3 
9.6 

11.6 
12.1 
12.0 
11.6 
11.6 
10.2 
9.6 
9.6 
9.1 
8.7 
8.4 
7.9 
7.4 

eed by I 

(*) 
(*) 
(*) 
(*) 
\'\ ' 
(*) ' 
0.1 

.1 
(*) .1 
(*) 
n 
^\ 

.1 

.2 

.2 

2.0 
4.9 

12.9 
20.2 
23.3 
17.8 
13.7 
13.6 
16.8 
18.4 
20.1 
18.8 
18.7 
16.6 

'18.5 
M7.1 
'15.4 

13.3 

Jnited St 

0.2 
•1 
•1 
•1 
•1 

(*) (*) 
(*) ' 
P) 

.1 

.1 

.1 

.1 

.4 

.7 
1.0 
LO 

0.6 
.9 

1.6 
3.2 
6.3 
6.6 
7.1 
7.8 
8.0 
8.7 
9.4 

10.4 
12.0 
13.9 
14.7 
15.7 
16.9 
16.9 

ates? 

0.7 
1.1 
3.4 
6.1 
8.3 
8.6 
7.4 
7.6 
8.5 
8.4 
9.4 

10.3 
11.5 
12.2 
12.8 

'14.6 
'14.9 

14.6 

(•) 
(*) 
(*) 
(*) 
(*) 
(*) (*) 
(*) 
(*) 
(*) 
(*) C) 
(*) 
(*) 0.1 

.2 

.2 

Footnotes at end of table. 



TABLES 573 

TABLE 49.—Estimated ownership of interest-bearing governmental securities out
standing June SO, 1941-58, hy type of issuer—Continued 

June 
30 

1941... 
1942... 
1943... 
1944... 
1945... 
1946... 
1947 .. 
1948... 
1949... 
1950... 
1951... 
1952... 
1953... 
1954... 
1955.-. 
1956... 
1957... 
1958... 

Total 
araount 

out
stand

ing 

[Par value.i 

. Held by banks 

Total 
Com
mer
cial 

banks 

Federal 
Reserve 
Banks 

Held by 
• U . S . 
Govern

ment 
invest
ment 

ac
counts 

In billions of dollars] 

Held by private nonbank investors , 

Total 
Indi
vid

uals 2 

Insur
ance 
com

panies 

Mutual 
sav
ings 

banks 

Corpo
rations 3 

State, 
local, , 

and ter
ritorial 
govern
ments 4 

Miscel
laneous 
inves
tors* 

III . Securities of State and local governments. Territories, and possessions » 

20.0 
19.6 
18.6 
17.3 
16.4 
15.7 
16.6 
18.4 
20.6 
23.8 
26.7 
29.2 
32.3 
37.4 
42.7 
47.5 
62.0 
66.7 

3.7 
3.6 
3.6 
3.6 
3.8 
4.1 
6 0 
6.6 
6.0 
7.4 
8.6 
9.9 

10.6 
12.0 
12.8 
13 0 
13.4 
15.8 

3.7 
3.6 
3.6 
3.5 
3.8 
4.1 
6.0 
6.6 
6.0 
7.4 
8.6 
9.9 

10.6 
12.0 
12.8 
13.0 
13.4 
15.8 

0.7 
.7 
.6 
.6 
.6 
.6 
.6 
.6 
.4 
.4 
.6 
.7 
.7 
.3 
.3 
.2 
.2 
.3 

16.6 
15.2 
14.4 
13.3 
12.1 
n.2 
11.1 
12.3 
14.2 
16.0 
17.6 
18.6 
21.0 
25.1 
29.6 
34.3 
38.6 
40.6 

7.9 
7.6 
7.5. 
7.3 
7.2 
7.0 
6.9 
7.7 
8.8 
9.2 

10.1 
10.5 
1L6 
13.8 
16.4 
19.5 
22.0 
22.7 

2.2 
2.2 
1.8 
L6 
L l 
.9 
.9 

L l 
L6 
2.2 
2.6 
2.8 
3.6 
4.6 
6.8 
6.6 
7.4 
8.2 

0.6 
• .4 

.2 

.2 

.1 

.1 

.1 

.1 

.1 

.1 

.1 

.2 

.4 

.6 

.7 

.7 

.7 

.7 

0.6 
.6 
.6 
.4 
.4 
.4 
.4 
.4 
.6 
. 6 , 
.6 
.6 
.7 
.9 

L l 
L3 
1.5 
L5 

3.9 
3.9 
3.8 
3.4 
2.9 
2.4 
2.4 
2.6 
2.7 
3.5 
3.7 
3.9, 
4.2 
4.6 
4.9 
6.3 
6.8 
6.3 

0.6 
.6 
.5 
.4 
.4 

- .4 
.4 
.6 
.6 
.6 
.6 
.6 
.6 

- .7 
.8 
.9 

LO 
L l 

NOTE.—For data from 1937 through 1940, see the 1952 annual report, pp. 764 and 766. 

*Less than $50 miUion. 
' Revised. 
1 Figures represent par values except in the case of data which include United States savings bonds of 

Series A-F and J, which are included on the basis of current redemption value. 
2 Includes partnerships and personal trust accounts. Nonprofit institutions and corporate pension trust 

funds are included under "Miscellaneous investors." 
8 Exclusive of banks and insurance companies. 
4 Comprises trust, sinking, and investment funds of State and local governments, Territories, and pos

sessions. 
«Includes savings and loan associations, nonprofit associations, corporate pension trust funds, dealers and 

brokers, and investments of foreign balances and international accounts in this country. 
fl Data on daily Treasury statement basis. Since data exclude noninterest-bearing debt, they differ 

slightly from those, in discussion of debt ownership. Includes special issues to Federal agencies and trust 
funds, and excludes guaranteed securities held by the Treasury. 

' See table 60, footnote 4. 
8 Excludes obligations of the Philippine Islands after June 30,1946, and Puerto Rico after June 30, 1962, 
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TABLE 50.—Estimated distribution of interest-hearing governmental securities out
standing June SO, 1941-68, hy tax status and type of issuer ^ 

J u n e 30 

1941 
1942 
1943 
1944 
1946 
1946 
1947 . . . 
1948 
1949.. . 
1950 
1951. . . . 
1962 
1 9 6 3 . . . . . 
1964 . 
1956 . . . . . 
1966 
1957 
1968 

1941 
1942 
1943 
1944 . 
1945 . . . . . 
1946 . 
1947 
1948. . . 
1949 
1950. . 
1961 
1952 
1953 
1954 
1955 
1956 
1957 
1958 

1941 
1942 . 
1943 
1944 
1945 
1946 
1947 
1948 
1949 
1950 
1961 . . . 
1952 
1953 . 
1964 
1955 
1956 
1967 
1968 

[Par value.> I n mill ions of dollars] 

Securit ies of U . S. Gove rmnen t a n d Fed
eral Ins t rum entaUtles guaran teed b y 
U . S.8 

T o t a l 

Tax-exempt 

Wholly? Pa r 
tially fl 

Tax
a b l e ' 

Special 
Issues* 

Securities of Federa l In
s t r u m e n t a l i t i e s n o t 
guaran teed b y U . S.4^ 

To ta l 

Tax-exempt 

WhoUy5 Par -
tlaUyfl 

Tax
ab e 7 

Securities of Sta te , local, 
a n d terri torial gov
e rnmen t s 

Whol ly tax-exempt * 

To ta l 

Issues 
of 

Sta tes 
a n d 

locali
ties 

Issues 
of Ter
ritories 

a n d 
posses
s ions* 

I . To ta l a m o u n t ou t s t and ing 

54,747 
76,617 

139,472 
201,059 
256,766 
268, 578 
255,197 
250,132 
250, 785 
256, 226 
262,879 
256, 907 
263, 997 
268,990 
271, 786 
269, 956 
268, 692 
274,798 

4,903 
4,260 
3,060 
1,414 

196 
180 
166 
164 
162 
160 
166 
142 
124 

96 
71 
60 
60 
50 

35,871 
32,987 
32,216 
27,489 
25, 656 
21,335 
20,939 
17, 826 
16,187 
12, 877 
9,276 
7,402 
6,678 
5,997 
3,386 
3,386 
2,404 
1,485 

7, 853 
31,386 
93,336 

167,869 
212,103 
224, 732 
206, 725 
201,931 
201, 660 
209,833 
208, 794 
211,623 
216,657 
220, 668 
225,078 
221,406 
219,311 
227,017 

6,120 
7.885 

10, 871 
14, 287 
18,812 
22, 332 
27,366 
30,211 
32, 776 
32, 356 
34, 653 
37,739 
40, 538 
42, 229 
43, 250 
45,114 
46, 827 
46,246 

2,200 
2,210 
1,862 
1,453 
1,008 
1,093 

497 
827 
876 
746 

1,320 
1,220 
1,142 

960 
1,816 
2,667 
3,464 
3,777 

1,913 
1,721 
1,467 
1,108 

679 

161 
109 
56 

126 
380 
329 
346 
430 

1,093 
497 
827 
876 
746 

1,320 
1,220 
1,142 

960 
1,815 
2.567 
3,464 
3,777 

20,007 
19,617 
18,634 
17,314 
16,417 
16, 736 
16, 580 
18,399 
20,638 
23,804 
26, 688 
29, 217 

.32,268 
37,393 
42, 706 
47, 524 
51,990 
56,650 

19,860 
19,379 
18,406 
17,194 
16, 293 
15,626 
16, 529 
18,364 
20,481 
23,722 
26, 592 
29, 111 
32,200 
37,300 
42,600 
47,400 
61,840 
66,600 

147 
138 
128 
120 
124 

no 51 
46 
57 
82 
96 

106 
68 
93 

106 
124 
160 
160 

I I . He ld b y U. S. G o v e r n m e n t inves tment accounts 

8,494 
10,623 
14,322 
19,097 
24,940 
29,130 
32,810 
35, 761 
38, 288 
37,830 
40, 958 
44,335 
47, 560 
49,339 
60, 640 
63, 495 
65, 661 
55, 896 

2,184 
2,645 
7,202 

14,901 
21, 792 
23,783 
21,872 
21,366 
19,343 
18,331 
22, 982 
22,906 
24,746 
26, 037 
23, 607 
23, 758 
23,035 
26,438 

68 
53 
34 
35 
35 
36 
36 
37 
37 
37 
36 
31 
23 
13 
4 

(*) 

775 
634 
306 

49 

2,164 
2,030 
1,654 
1,468 
1,281 

992 
698 
503 
384 
371 
142 
86 
26 
12 
4 
2 

?1 

1,213 
1,181 
1,323 

943 
873 
529 
529 
559 
210 
117 

162 
664 

1,763 
3,307 
4,812 
6,770 
4,710 
6,010 
5,091 
6,066 
6,127 
6,480 
6,972 
7,086 
7,282 
8,379 
8,724 
9,649 

6,120 
7,886 

10,871 
14,287 
18,812 
22,332 
27,366 
30, 211 
32, 776 
32,356 
34, 653 
37, 739 
40, 538 
42,229 
43, 250 
45,114 
46,827 
46, 246 

814 
824 
660 
186 

1 

4 
4 

20 
8 
8 

13 
18 
25 

808 
807 
657 
186 

(*) 

6 
17 
3 

1 

4 
4 

20 
8 
8 

13 
18 
25 

697 
736 
634 
582 
490 
467 
469 
505 
407 
423 
661 
733 
733 
332 
255 
227 
243 
261 

I I I . He ld by Federal Reserve B a n k s 

195 
830 

5,674 
13, 908 
20, 919 
23, 254 
21, 343 
20,807 
19,132 
18.215 
22,982 
22,906 
24, 746 
25,037 
23.607 
23,758 
23,035 
26,438 

> 

692 
732 
632 
680 
489 
466 
468 
605 
406 
422 
659 
730 
716 
329 
260 
220 
237 
264 

6 
3 
2 
2 

2 
2 

18 
3 
5 
7 
6 
7 

Footnotes at end of table. 



TABLES 575 
TABLE 50.—Estimated distribution of interest-hearing governmental securities out

standing June SO, 1941-68, hy tax status and type of issuer ^—Con. 
[Par value.> In mUlions of dollars] 

JuneSO 

1941 . . . 
1942.... 
1943 
1944 . 
1946 
1946- . 
1947 
1948 
1949 . . 
1960 
1951 . . 
1952 
1953 
1964 
1956 
1956... 
1967 
1958 

1941 
1942 
1943 
1944 
1945 
1946 
1947 
1948 
1949 
1950 . 
1951 
1952 
1953 
1954 
1955 
1956 
1967 
1958 

Securities of U. S. Government and Fed
eral Instrumentalities guaranteed by 
U.S.8 

Total 

619 
876 

1,460 
3,190 
6,256 
6,458 
7,109 
7,786 
8,000 
8,743 
9,408 

10,367 
11,983 
13,930 
14,731 
16,734 
16,900 
16, 900 

Tax-exempt 

WhoUys 

IV. 

Par
tially fl 

Tax
able ' 

Special 
issues 8 

Securities of Federal hi-
s t r u m e n t a l l t i e s not 
guaranteed by U. S.4 

Total 

Tax-exempt 

Wholly* Par-
tlallyfl 

Tax-
able' 

Securities of State, local, 
and territorial gov
ernments 

Wholly tax-exempt» > 

Total 

Issues 
of 

States 
and 

locali
ties 

Issues 
of Ter
ritories 

and 
posses
sions » 

Held by State and local governments. Territories, and possessions 

619 
483 
393 
291 
190 
139 

n. a. 
n. a. 
n. a. 
n. a. 
n. a. 
n. a. 
n. a. 
n. a. 
n. a. 
n. a. 
n. a. 
n. a. 

392 
1,067 
2,899 
6,066 
6,319 
n. a. 
n. a. 
n. a. 
n. a. 
n. a. 
n. a. 
n. a. 
n. a. 
n. a. 
n. a. 
n. a. 
n. a. 

3,916 
3,871 
3,832 
3,430 
2,897 
2,377 
2,437 
2,483 
2,733 
3,475 
3,699 
3,870 
4,181 
4,627 
4,853 
5,303 
5,801 
6,332 

3,889 
3,847 
3,810 
3,399 
2,866 
2,351 
2,428 
2,476 
2,726 
3,468 
3,693 
3,852 
4,176 
4,623 
4,850 
5,300 
6,800 
6,330 

27 
24 
22 
31 
31 
26 
9 
7 
7 
7 
6 

18 
5 
4 
3 
3 
1 
2 

V. Privately held securities 

43,450 
62,375 

116,488 
163,870 
204,777 
209,206 
193,406 
185,219 
185,154 
190,322 
179, 532 
179,309 
179,708 
180,684 
182,906 
176,970 
173,106 
176, 565 

4,070 
3,673 
2,710 
1,330 

161 
144 
130 
127 
125 
123 
120 
112 
100 
83 
67 
50 
50 
50 

31,885 
29,293 
28,845 
24,788 
23,310 
19,675 

n. a. 
n. a. 
n. a. 
n. a. 
n. a. 
n. a. 
n. a. 
n. a. 
n. a. 
n. a. 
n. a. 
n. a. 

7,495 
29,610 
84,933 

137,753 
181,307 
189,388 

n. a. 
n. a. 
n. a. 
n. a. 
n. a. 
n. a. 
n. a. 
n. a. 
n. a. 
n. a. 
n. a. 
n. a. 

1,385 
1,386 
1,292 
1,267 
1,007 
1,093 

497 
827 
876 
746 

1,316 
1,216 
1,122 

952 
1,807 
2,554 
3,446 
3,762 

1,104 
914 
910 
923 
579 

161 
109 
65 

120 
363 
326 
345 
429 

1,093 
497 
827 
876 
746 

1,316 
1,216 
1,122 

952 
1,807 
2, 554 
3,446 
3,752 

15,394 
14,911 
14,068 
13,302 
13,030 
12,892 
13,674 
15,410 
17,398 
19,906 
22,428 
24,614 
27,354 
32,534 
37,598 
41,994 
46,946 
50,057 

15, 279 
14,800 
13,964 
13, 215 
12,938 
12,809 
13,633 
15,373 
17,349 
19,832 
22,340 
24,529 
27,309 
32,448 
37, 500 
41,880 
46,803 
49, 916 

115 
111 
104 
87 
92 
83 
41 
37 
49 
74 
88 
86 
45 
86 
98 

114 
143 
141 

NOTE.—For data back to 1913, see 1946 annual report, p. 664, and 1949 annual report, p. 591. 
*Less than $500,000. n. a. Not avaUable. 
I The "total amount outstanding" of secmities of the several issuers differs from the gross indebtedness of 

these issuers as the former excludes noninterest-bearing debt. The "total privately held securities" differs 
from the net indebtedness of the borrowers in several additional respects. The former is derived by deduct
ing from the total amount of interest-bearing securities outstanding the amount of such securities held by 
Federal agencies. Federal Reserve Banks, and by public sinking, trust, and investment funds. Net indebt
edness, on the other hand, is derived by deducting from the gross indebtedness an amount equivalent to 
the total volume of sinking fund assets of the respective borrowers, but makes no allowance for any other 
public assets. 

3 In the case of data which Include United States savmgs bonds. Series A-F, and J, the figures for these 
bonds represent current redemption value. 

3 On basis of daily Treasmy statements. Excludes guaranteed securities held by the Treasury. 
4 Includes Federal land bank bonds only through June 30, 1946; on June 27, 1947, the United States pro

prietary interest in these banks ended. Excludes stocks and interagency loans. 
» Securities the income from which is exempt from both the normal rates and surtax rates of the Federal 

income tax. 
8 Securities the income from which is exempt only from the normal rates of the Federal income tax. In 

the case of partially tax-exempt securities, interest derived from $5,000 aggregate pruicipal amount 
owned by any one holder is exempt from the surtax rates as well as the normal rates of the Federal in
come tax. 

' Securities the income from which is subject to both the normal rates and the surtax rates of the Federal 
Income tax. 

8 Special issues to Federal agencies and trust funds. 
» Excludes obligations of the PhUippme Islands after June 30,1946, and Puerto Rico after June 30,1962. 

479641—59- -38 



T A B L E 51.—Summary of Treasury survey of ownership of interest-bearing public debt and guaranteed obligations, J u h e 30, 1957 and 1968 <^ 

[Par value. In mUUons of doUars] 

Classification 

N u m b e r of ins t i tu t ions or t rus t funds-

T Y P E O F S E C U R I T Y 

Publ ic marke t ab l e : 
T rea su ry b i l l s . 
Certificates of indebtedness 
T reasu ry notes 
Treasu ry bonds.— 
P a n a m a Canal b o n d s 
Guaran teed obligations (Federal 

Hous ing Admin i s t r a t ion de-
bentures)fl . . . . . . . 

T o t a l pubUc marke t ab l e 

Pub l i c n o n m a r k e t a b l e : 
Uni ted States savings bonds ' 
Depos i ta ry bonds 
T rea su ry bonds , i nves tmen t 

T o t a l pub l i c n o n m a r k e t a b l e . 
Special issues . 

G r a n d t o t a l . . . 

To ta l a m o u n t 
ou t s t and ing 

J u n e 
30,1957 

23,420 
20,473 
30,973 
80,789 

50 

106 

156, 811 

64, 622 
8 196 

11,135 

65, 953 
46, 827 

268, 592 

J u n e 
30,1958 

22,406 
32,920 
20,416 
90,883 

60 

101 

166,776 

51,984 
8 171 

9,621 

61, 777 
46, 246 

274, 798 

He ld b y investors covered in T reasu ry su rvey ^ 

Commerc ia l 
b a n k s 2 3 

J u n e 
30,1957 

6,605 

2,863 
2,913 
8,984 

33,831 
9 

7 

48, 597 

691 
8 196 

321 

1,208 

49, 805 

J u n e 
30,1958 

6,518 

3,796 
3,331 

11, 532 
38, 710 

10 

. 7 

67,386 

537 
8 171 

279 

986 

58,372 

M u t u a l sav
ings b a n k s 2 

J u n e 
30,1957 

623 

163 
114 
367 

6,655 

25 

6,324 

365 
(*) 

1,211 

1,676 

7,900 

.Tune 
30,1958 

518 

89 
132 
465 

5,493 

14 

6,193 

231 
(*) 

1,005 

1,236 

7,429 

Insurance companies 

Life 

J u n e 
30,1967 

314 

214 
40 
49 

4,024 

11 

4,339 

176 

2,595 

2,771 

7,109 

J u n e 
30,1958 

307 

188 
9 

69 
4,180 

20 

4,466 

113 

2,250 

2,364 

6,829 

Fi re , casual ty , 
a n d m a r i n e 

J u n e 
SO,1957 

564 

112 
95 

699 
3,252 

1 

1 

4,060 

346 

248 

593 

4,654 

J u n e 
30,1958 

548 

66 
103 
545 

3,216 
2 

3 

3,936 

230 

200 

429 

4,365 

U . S. Govern
m e n t invest

m e n t accounts 
a n d Federal 

Reserve B a n k s 

J u n e 
30,1957 

417 
11, 783 
9,861 
6,465 

50. 

28,676 

19 

3,163 

3,182 
46.827 

78, 586 

J im e 
30,1958 

2,876 
20, 646 

1,169 
7,492 

64 

32,136 

17 

2,933 

2,961 
46, 246 

81,333 

He ld b y aU • 
o ther investors 4 

J u n e 
30,1957 

19,661 
6,627 

11,113 
27,562 

40 

12 

63,915 

53,026 

3,597 

56, 623 

120, 538 

J u n e 
30,1958 

15,392 
8,799 
6,636 

31,791 
38 

2 1 
62,659 

60,856 

2,955 1 

53,811 

116,470 

M e m o r 
He ld b 

r a t e p 
t r u s t i 

J u n e 
30,1967 

8,630 

250 
56 

128 
970 

(*) 

(*) 
1,403 

405 

256 

662 

2,065 

a n d u m : 
y corpo-
ension 
u n d s 8 

J u n e 
30,1958 

9,798 

198 
91 
96 

1,081 

(*) 

(*) 
1,467 

,258 

140 

398 

1,864 

^ 
o 

pi 

o 
pi 

o 

w 
Ul 

o 
pi 

> 
Pi 

o 

Pi 

> 
Ul 
d 
Pi 



C A L L C L A S S E S 

Pub l i c marke tab le , d u e or first be
coming callable: 

W i t h i n 1 year 
1 to 5 3'̂ ears 
6 to 10 y e a r s . . 
10 to 15 years 
15 to 20 years 
Over 20 y e a r s . . . . . . 
Various (Federal Hous ing Ad

min is t ra t ion debentures) 

T o t a l publ ic ma rke t ab l e 

76, 697 
41,497 
26.673 
6,488 

4,349 

106 

155,811 

73,060 
39, 401 
46, 705 

667 
2,268 
6,604 

101 

166, 776 

16, 089 
23, 688 

7,228 
1,437 

" " " i 4 7 ' 

7 

48, 597 

16,036 
23,939 
16,598 

164 
169 
483 

7 

67,386 

620 
1,388 
3,640 

279 

""""372" 

26 

6,324 

477 
1,155 
3,798 

60 
213 
477 

14 

6,193 

281 
639 

3,020 
202 

" " "287" 

11 

4,339 

260 
389 

3,130 
22 

100 
544 

20 

4,465 

823 
1,827 
1,051 

218 

"""" i40 ' 

1 

4,060 

697 
1,326 
1,629 

22 
60 

199 

3 

3,936 

• 

21,761 
2,623 
3,496 

441 

""""305' 

50 

28,676 

24,428 
2,330 
4,699 

106 
245 
376 

64 

32,136 

37,123 
11, 532 
8,240 
3,910 

'"3,"699" 

12 

63, 916 

31,162 
10, 262 
16,951 

283 
1,482 
3,626 

2 

62,659 

424 
274 
306 

64 

"""346" 

(*) 
1,403 

391 
233 
394 

16 
102 
330 

(*) 
1,467 

•Less than $600,000. 
1 Banks and insurance companies covered in the Treasury.survey of ownership of 

securities issued or guaranteed by the U. S. Government account for approximately 95 
percent of the amount of such securities owned by all banks and insurance companies 
in the United States. DetaUs as to the ownership of each security are available in the 
Treasury Bulletin monthly for the above investors and semiannuaUy for commercial 
banks classified by membership in the Federal Reserve System. Table 22-in this 
report shows from 1946 to 1958 the distribution of marketable, interest-bearing public 
debt and guaranteed obligations by call classes and by maturity classes. 

2 Secmities held in trust departments are excluded. 
3 Includes trust companies and stock savings banks. 
4 Includes banks and insurance companies which are not covered in the Treasury 

smvey (see footnote 1). 

5 Consists of corporate pension trust funds and profit-sharing plans which involve 
retirement benefits. Quarterly data are presented in the Treasury Bulletin as supple
mental information in a memorandum column accompanying the Survey of Ownership 
for each reporting date, beginning with December 31,1953. The corresponding, informa
tion from earlier reports, beginning with December 31,1949, is summarized bn page 30, 
of the March 1954 Treasury Bulletin. 

fl Excludes guaranteed obligations held by the Treasury. 
7 U. S. savings bonds other than Series G, H, and K are included at current redemp

tion value. They were reported at matmity value by banks and insurance companies 
covered m the Treasury smvey and have been adjusted to current redemption value for 
this table. 

8 Includes depositary bonds held by commercial banks not included in the survey: 
$77 million in 1957 and $38 miUion in 1958. 

tr" 
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578 1958 REPORT OF THE SECRETARY OF THE TREASURY 

Account of the Treasurer of the United States 

TABLE 52.—Assets dnd liabilities in the account ofthe Treasurer ofthe United States .̂ 
June 30, 1957 and 1958 

[On basis of daUy Treasury statements, see 

GOLD 
Assets: Gold 
LiabUities: 

Gold certificates i 
Gold certificate fund—Board of Gov

ernors, Federal Reserve System 
Redemption fund—Federal Reserve 

notes 
Gold reserve 2 _ _ 
Gold balance in Treasurer's account 

Total 
SILVER 

Assets: 
Silver bullion (monetary value) 3. 
SUver dollars 

Total 
LiabUities: 

Silver certificates outstanding i 
Treasury notes of 1890 outstandmg i 
SUver balance in Treasurer's account 

Total 
GENERAL ACCOUNT 

Assets: 
In Treasury offices: 

Gold balance (as above) 
Silver: 

At monetary value, balance 
(as above) 

Subsidiary coin . . 
BuUion: 

At recoinage value 
At cost value-

Minor coin 
United States notes . 
Federal Reserve notes 
Federal Reserve Bank notes-
National bank notes 
Unclassified-'collections, etc 

Subtotal 
Deposits in: 

Federal Reserve Banks: 
AvaUable funds 
In process of collection 

Special depositaries. Treasury tax 
and loan accounts 

National and other bank depositaries 
Foreign depositaries-

Subtotal 
Total assets, Treasurer's account.. 

LiabUities: 
Treasurer ' s checks ou t s tand ing-
Board of Trus tees , Posta l Savings 

Sys tem: 
5 percent reserve, lawful m o n e y 
Other deposits 

Uncollected i tems, exchanges, e tc 

To ta l liabUities, Treasurer ' s a ccoun t - . 
Balance in Treasurer ' s account 

To ta l Treasurer ' s liabUities a n d 
balance 

J u n e 30, 1957 

$22,622,589,715.79 

2,848,121,999.00 

18,283,837,300.34 

845,262,955.04 
166,039,430. 93 
489, 328,030.48 

22, 622, 589, 716. 79 

2,209,149,846. 26 
229, 700, 021.00 

2,438, 849, 867. 25 

2,409,311,095.00 
1,141,886.00 

28,396,886.26 

2,438,849, 867. 25 

489, 328,030.48 

28,396,886.25 
17,848,018.80 

1,282.30 
70,441,647.21 

1,666,267.48 
1, 983,107.00 

68, 920, 466.00 
205,765.00 
97,120.00 

36,767,360.16 

715,645,849.67 

498,128,312.39 
301,729,988:00 

4,081,776,860.23 
372,481,231.41 

67,186,015. 30 

5,321,302,407.33 

6,036,948,257.00 | 

322,048,259.39 

74,000,000.00 
20,317,785.75 
30,629,849.62 

446,995,894.76 
5,-689,952,362.24 | 

"Bases of Tab les" ] 

J u n e 30, 1968 

$21,355,976, 523. 67 

2,847,369,789.00 

17,108,837,296.12 

842,389,219.26 
166,039,430.93 
401,350, 788.26 

21,355,976, 523. 57 

2, 228, 286,199. 79 
213, 611,029.00 

2, 441, 796,228. 79 

2,419, 712,988. 00 
1,141,881.00 

20,941,359.79' 

2,441, 796,228. 79 

401,350,788.26 

20.941.359.79 
26.821.345.80 

979,272. 62 
125, 663,489.72 

7,168,326.15 
3,237,971.00 

73,366,985.00 
459,396.00 
377, 790.00 

49,112,826. 48 

709, 479, 549. 72 

410, 429, 234. 86 
286,905, 249.06 

8, 217,726,146.96 
341,392, 549. 67 

23, 638,465. 51 

9, 280,091, 646. 06 

9,989, 571,195. 78 

96,733,072.37 

61,000,000.00 
40, 757, 953. 26 
41,977,192.35 

240,468,217.98 
9,749,102,977.80 

6, 036, 948, 257.00 1 9,989, 571,195. 78 

Increase, or 
decrease (—) 

- $ L 266, 613,192. 22̂  

-762,210 00' 

-1,176,000,004.22' 

—2,873, 736.78 

- 8 7 , 977,242.22" 

-1,266.613,192.22-

19,135,353. 54 
-16,188,992.00 

2,946,361.54 

10, 401, 893.00 
- 5 . 0 0 

- 7 , 455, 526. 4a 

2, 946.361. 54 

—87, 977, 242. 22' 

—7, 455, 526. 46 
8,973,327.00 

977,990,22 
56,221,942. 51 

6, 502, 058. 67 
1, 254, 864.00 
4, 446, 620.00 

253, 630. 00 
280, 670.00 

12,355, 466.33 

-6 ,166 , 299. 95 

—87, 699,077. 53 
—14, 824, 738. 94 

4,135,949,286. 73 
- 3 1 , 088, 681. 74 
- 4 3 , 547, 549. 79 

3, 958, 789. 238. 73 

3, 952, 622,938. 78 

- 2 2 5 , 315,187.02 

-13,000.000.00 
20,440,167. 61 
11,347,342.73 

-206 , 627, 676. 78 
4,159,160, 615. 66 

3,962, 622, 938.78 

1 Does not include amounts held in Treasury offices and by Federal Reserve Banks and agents in custody 
for the Treasurer of the United States. See table 59. 

2 Reserve agamst United States notes ($346,681,016 in 1957 and 1958) and Treasury notes of 1890 outstanding 
($1,141,886 in 1957 and $1,141,881 tn 1958). Treasury notes of 1890 are also secured by sUver dollars in the 
Treasury. 

3 There were 64,761,316.1 ounces held on June 30, 1957 and 1958, by certain agencies of the Federal Gov
ernment. 



TABLE 53.—Analysis of changes in tax and loan account balances 

[In mUlions of dollars. On basis of telegraphic reports] 

Fiscal j'̂ ear or month 

Credits 

Proceeds from sales of securities * 

Savings 
bonds 

Savings 
notes 

Tax 
antici
pation 

securities 
Other 

Taxes 

Withheld 
and 

excise 2 

Income 
(by 

special 
arrange
ment) 3 

Total 
credits 

With
drawals 

Balance 

Endof 
period 

During period 

High Low Average 

1950 
1951 
1952 
1953 
1954 
1955 
1956 
1957 
1958 
1957—July 

August 
September 
October.... 
November. 
December. 

1958—January... 
February.. 
March 
AprU 
May 
June 

3,755 
3,390 
2,226 
2,667 
3,457 
4,424 
3,810 
2,976 
2,824 

246 
215 
197 
202 
195 
223 
333 
258 
252 
242 
226 
234 

6,834 
3.437 
4,679 
2,231 
2,333 

2,461 
5,243 
6,861 
5,977 
6.036 
6,043 
2,922 
2,922 

287 
6,041 
4,304 
8,167 
786 

6,668 
13, 513 

1,693 
2,692 
1,334 
1,030 
548 

1,029 

7,287 
10, 331 
13,579 
15, 859 
19,898 
20, 538 
23, 897 
26, 709 
27,881 
1,247 
3,002 
2,862 
1,222 
2,824 
2,762 
1,168 
3,161 
2,726 
1,091 
2,953 
2,863 

6,971 
13,270 
10,227 
4,791 
2,967 
4,611 
4,162 
7,903 
137 

2,127 
21 

6,619 

16, 877 
24,128 
36, 493 
41, 267 
41, 644 
42, 074 
39,140 
45,448 
65, 044 
4,662 
4,910 
6,751 
2,759 
4,049 
3,633 
1,601 
3,455 
6,433 
6,177 
3,179 
9,744 

15, 380 
21, 716 
37, 066 
43,303 
39, 879 
42, 545 
38,871 
46,000 
60, 908 
6,801 
4,411 
3,265 
6,004 
3,037 
4,033 
2,818 
2,385 
4,674 
6,216 
3,006 
6,267 

3,268 
5,680 
5,106 
3,071 
4,836 
4,366 
4,633 
4,082 
8,218 
2,833 
3,331 
6,818 
2,672 
3,583 
3,084 
1,767 
2,837 
4,696 
4,658 
4,730 
8,218 

3,741 
6,293 
6,409 
8,776 
7,493 
7,299 
6,486 
6,078 
8,869 
6,294 
3,920 
6,886 
6,766 
3,583 
3,689 
3,006 
2,926 
5,447 
4,558 
6,129 
8,869 

830 
1,431 
1,426 
950 

1,649 
1,910 
1,103 

813 
1,078 
2,833 
1,078 
1,353 
2,286 
1,638 
1,710 
1,103 
1,138 
2,380 
1,614 
4,163 
2,653 

2.609 
3,208 
3,256 
4,212 
3,870 
3,991 
3,373 
2,987 
3,246 
4,306 
2,331 
2,834 
3,655 
2,212 
2,779 
1,731 
1,782 
3,646 
3.656 
4,696 
6,431 

td 
tr" 
Ul 

1 Special depositaries are permitted to make payment in the form of a deposit credit 
for the purchase price of United States Government obligations purchased by them 
for their own account, or for the account of their customers who enter subscriptions 
through them, when this method of payment is permitted under the terms of the cir
culars inviting subscriptions to the issues. 

2 Taxes eligible for credit consist of those deposited by taxpayers in the depositary 
banks, as foUows: Withheld Income tax begmning March 1948; taxes on employers and 

employees under the Federal Insurance Contributions Act beginning January 1950, 
and under the RaUroad Retirement Tax Act beginning July 1961; and a number of 
excise taxes beginning July 1953. 

8 Under a special procedure begun tn March 1961, authorization may be given for 
income tax payments, or a portion of them, made by checks of $10,000 or more dtawn bn 
a special depositary bank to be credited to the tax and loan account tn that bank. This 
procedure is foUowed during some of the quarterly periods of heavy tax payments. 

CO 



Stock and Circulation of Money in the United States 

TABLE 54.—Siock of money, money in the Treasury, in the Federal Reserve Banks, and in circulation, by kinds, June SO, 1958 
[In thousands of dollars except per capita figures. On basis of reports received from various Treasury offices and Federal Reserve Banks which take into account those transactions 

in transit to the Treasurer's office as of June 30, supplemented by information taken from the Treasurer's accounts. Therefore, the Lgures shown in this table may differ 
from similar figures tn other table prepared on basis of daUy Treasury statements] 

K i n d of money 

Gold 
Gold certificates . -
S t a n d a r d sUver dollars 
Silver bul l ion - -
SUver certificates 
T r e a s u r y no tes of 1890 
Subsidinry sUver 
M i n o r coin 
U n i t e d Sta tes notes 
Federa l Reserve no tes 
Federa l Reserve B a n k notes 
N a t i o n a l b a n k no tes 

T o t a l J u n e 30,1968 

Stock of 
money i 

4 21,366,156 
5 (20,798, 579) 

488,247 
2, 228,286 

6 (2, 420,458) 
8 Cl, 142) 

1,448,813 
609.789 
346, 681 

27,498,464 
121, 761 

59,906 

64,058,080 

M o n e y he ld tn t h e T r e a s m y 

T o t a l 

21,366,166 
8 (17, 951,227) 

213,311 
2, 228, 285 

26,826 
6,297 
3,261 

76,839 
459 
378 

23, 911,812 

A m o u n t he ld 
as secur i ty 

agains t gold 
a n d sUver 
certificates . 

(and T r e a s u r y 
no tes of 1890) 

20,798, 579 

193,314 
2,228, 285 

23,220,178 

Reserve 
against 

U n i t e d Sta tes 
notes (and 
T r e a s m y 
notes of 

1890) 

156,039 

156,039 

He ld for 
Federa l 
Reserve 

B a n k s a n d 
agents 

»6 (17,951,227) 

8 (17,951,227) 

AU other 
m o n e y 

401,537 

19,997 

26,826 
6,297 

.3.262 
76,838 

459 
378 

7 535, 594 

M o n e y outs ide of t h e T r e a s u r y 

To ta l 

2, 847, 362 
274,936 

2,420,458 
1,142 

1,421,986 
503,492 
343,419 

27,421, 616 
121, 291 
, 59,627 

8 35,415,220 

H e l d b y 
Federa l 
Rt»serve 

B a n k s a n d 
agents 

2,815, 556 
7,008 

220,926 

76. 667 
16,921 
26, 568 

1,079,761 
1,067 

116 

4. 243,480 

I n circulat ion 2 

A m o u n t 

31,797 
267,927 

2,199, 532 
1,142 

1,346,429 
486, 571 
316.851 

26,341,054 
120,225 

69,411 

31,171, 739 

P e r 
c a p i t a 3 

.18 
1.64 

12.64 
01 

7.73 
2. .80 
1.82 

151 33 
.69 
.34 

179.08 

C l 
00 

o 

CD 
O l . 
00 

pi 

o 
pi 
H 

o 

Ul 

o 
pi 

> 
Pi 

O 

H 
Pi 

> 
Ul 

cJ 
Hi 



P a p e r cur rency of each denomina t ion in c i rcula t ion—June 30,1968 

D e n o m i n a t i o n 

$1 
$2 
$ 6 . . -
,$̂ 10 
$ 2 0 -
$50 - -
.$100 
$«^00' 
$1,000 — 
$6,000 
$10,000 
Frac t iona l p a r t s 

To ta l 

Go ld cer
tificates 

8,548 
12,340 
3,381 
4,731 
1, 024 
1,553 

100 
120 

31, 797 

Silver cer
tificates 

1,360,824 
2,823 

739,164 
95, 827 

648 
151 
91 

7 
9 

2,199, 632 

T r e a s u r y 
no tes of 

1890 

293 
177 
325 
221 

70 
1 

30 

26 

1,142 

U n i t e d 
Sta tes 
notes 

6,093 
77,652 

224,024 
6,642 
2,429 

201 
329 
353 
329 

316, 851 

Federa l 
Reserve 

notes 

1,103,933 
6,349,193 
9.960,14«J 
2, 664,367 
6, 604,154 

273,102 
376,187 

3,380 
8,390 

26,341,854 

Federa l 
Reserve 

B a n k 
no tes 

1,498 
341 

1,973 
9,129 

24, 506 
28, 547 
54, 231 

120, 226 

N a t i o h a l 
b a n k 
no tes 

340 
162 

11,247 
19,102 
18, 899 

4.109 
6,383 

87 
21 

63 

69,411 

T o t a l 

1,368,048 
81, 054 

2,080, 656 
6. 488, 562 

10,019,040 
2, 700, 756 
6, 658, 947 

274, 572 
377,124 

3,480 
8,510 

63 

29,070, 812 

C o m p a r a t i v e tota ls of m o n e y in 
circulation 2 

D a t e 

J u n e 30,1958 
M a y 31,1958 
F e b . 28,1958 
Dec . 3L1957 
J u n e 30,1957 
J u n e 30,1955 
J u n e 30,1950 
J u n e 30,1945 
J u n e 30,1940 
J u n e 30,1935 
Juno 30.1930 
J u n e 30,1925 
Oct . 31,1920 
M a r . 31,1917 
June.,,30,1914 
Janl-- 1,1870 

A m o u n t 

31,171,739 
30,994,215 

9 30, 654, 242 
10 31, 834.367 

31,081,913 
30,229,323 
27,156,290 
26, 746,438 

7,817,501 
5, 567,093 
4, 521, 988 
4,815, 208 
5. 698,215 
4,172,946 
3,459, 434 

816, 267 

P e r 
c a p i t a 3 

179.08 
178.24 
176.40 
184. 24 
181. 52 
182.91 
179. 03 
191. 61 
59.46 
43. 75 
36.74 
41.67 
53.18 
40.49 
34. 90 
16.76 

1 For a description of security held, see table 56, footnote 2. 
2 Includes any paper currency held outside the continental limits of the United 

States. 
3 Based on Bureau of the Census estimates of population. 
4 Does not include gold other than that held by the Treasury. 
* Not included tn the total, since the gold or sUver held as security against gold and 

sUver certificates and Treasury notes of 1890 is included under gold, standard sUver 
dollars, and sUver bullion, respectively. 

6 This total includes credits with the Treasurer of the United States payable in gold 

certificates in (1) the Gold Certificate Fund—Board of Governors, Federal Reserve 
System, m the amount of $17,108,837,296 and (2) the redemption fund for Federal 
Reserve notes tn the amount of $842,389,219. 

7 Includes $61,000,000 lawful money deposited as a reserve for postal savings deposits. 
8 The amount of gold and sUver certfficates and Treasury notes of 1890 should be 

deducted from this amount before combining with total money held in the Treasury 
to arrive at the total amount of money in the United States. 

8 Lowest amount since December 31, 1967. 
10 Highest amount to date. 

C l 
CX) 



TABLE 55.—Stock of money, money in the Treasury, in the Federal Reserve Banks, and in circulation, June SO, 1913-68 ^ 
[In thousands of doUars, except per capita figures. For basis of data see headnote to table 64] 

J u n e 30 

1913 
1920 
1926 . - . 
1930 
1935 . - . 
1940 
1945. . 
1960 
1951 - — 
1962 
1963 - . . 
1964 
1955 
1956 -
1957. 
1 9 5 8 . . . -

Stock of 
money 2 

3,777,021 
8,168,496 
8,299,382 
8,306,664 

16,113,036 
28,457,960 
48,009,400 
62.440,363 
60,986,939 
63,853, 745 
64,016,346 
63,429,405 
63,308, 618 
64,008, 743 
65, 363,063 
54,058, 080 

M o n e y he ld i n t h e T rea su ry 

T o t a l 3 

1,834,112 
2,379,664 
4,176,381 
4,021,937 
9,997,362 

21,836, 936 
22,202,115 
26,646, 409 
24,175, 665 
26,810, 840 
24,960,950 
24,480,870 
24,250, 685 
24,330,006 
25,146, 983 
23,911,812 

A m o u n t he ld 
as securi ty 

against gold 
a n d sUver 
certificates 

(and T r e a s u r y 
notes of 

1890) 

1,476,783 
704,638 

2,059,799 
1,978,448. 
7,131,431 

19, 651,067 
19,923,738 
25,348,626 
22,894, 641 
24, 528, 270 
23,702,046 
23, 669, 625 
23, 438,908 
23, 662, 347 
24,388, 565 
23, 220,178 

Reserve 
against U n i t e d 

Sta tes notes 
(and T r e a s u r y 

notes of 
1890) 

150,000 
162,979 
163, 621 
166,039 
156,039 
166,039 
166,039 
166,039 
156,039 
166,039 
166,039 
156,039 
166,039 
166,039 
166,039 
166, 039 

H e l d f o r 
Federa l 
Reserve 

B a n k s a n d 
agents 3 

1,184,276 
1,752,744 
1,796,239 
5, 632,690 

14,938,895 
15, 239,072 
20,166, 624 
17,698,722 
19,327,733 
18,470, 726 
18,422,962 
18,178,115 
18, 293,168 
19,129,100 
17,961, 227 

AU other 
money 

208,329 
337,771 
210,217 

91, 211 
2,709,891 
2,029,829 
2,122,338 
1,141,744 
1,124,884 
1,126,630 
1,102,866 
8 656,205 

656, 737 
611, 620 
602,379 
535,594 

M o n e y outs ide of t h e T r e a s u r y 

T o t a l 

3,418,692 
6,483,470 
6,182,799 
6,263,075 
6,714,614 

11,333,196 
30,491,960 
30,976,046 
32,006,293 
33,243,443 
34,285,718 
34,195,208 
34,318,726 
34, 947,916 
36,475, 645 
35,415,220 

He ld b y 
Federa l 
Reserve 

B a n k s a n d 
agents 

1,016,881 
1,367,691 
1,741,087 
1,147,422 
3,486,695 
3,746,612 
3,819,756 
4,197,063 
4, 217, 618 
4,160,765 
4, 273,259 
4,089,403 
4.232,727 
4,393,632 
4,243,480 

I n circulation 

A m o u n t 4 

3,418,692 
6,467,589 
4,816,208 
4, 621,988 
5,667,093 
7,847,601 

26,746,438 
27,166,290 
27,809,230 
29,026,925 
30,124,952 
29,921,949 
30, 229,323 
30, 715,189 
31,081,913 
31,171,739 

P e r 
cap i t a* 

35.16 
5L36 
41.67 
36.74 
43.75 
69.46 

191.61 
179.03 
180.17 
184.90 
188.72 
184.24 
182.91 
182.64 
181.62 
179.08 

O l 
OD 

to 

CO 
Ox 
00 

Pi 

O 
Pi 

O 

W 

Ul 

O 

Pi 

pi 

o 

Pi 

> 
Ul 
cl 
pi 
K| 

> Beginning June 30, 1922, form of circulation statement was revised to include in 
holdings of Federal Reserve Banks and agents, and hence in stock of money, gold bullion 
and foreign gold coin held by Federal Reserve Banks and agents, and to include in 
holdings of Federal Reserve Banks and agents and hence exclude from money in circu
lation, all forms of money held by Federal Reserve Banks and agents, whether as reserve 
against Federal Reserve notes or otherwise. For purposes of comparison, figures in 
this table for earlier years Include these changes. For full explanation of this revision, 
see 1922 annual report, p . 433. The form of circulation statement was revised again 
beginning Dec. 31,1927, so as to exclude earmarked gold coin from stock of money, and 
hence from money in circulation; to Include in holdings of Federal Reserve Banks 
and agents, and hence In stock of money, gold held abroad for account of Federal Re
serve Banks; and to include In all categories, minor coiu (1-cent piece and 6-cent piece). 
Beginning Dec. 31, 1927, circulation statement is dated for end of month instead of 
beginning of succeeding month, as was practice theretofore, and figures on revised basis 
for "Money held in the Treasury" are used. For purposes of comparison, figures in 
this table for earlier years include these changes. For explanation of this revision, see 

1928 annual report, pp. 70-71. For figures for earlier years from 1860 through 1934, 
see annual reports for 1947, pp. 478-481, for 1952, p. 708, and for 1953, p. 561. Changes, 
minor in amount, are made in some figures in the June 30 circulation statements for use 
In these annual report tables. 

2 Excludes gold and silver certificates and Treasury notes of 1890 outside Treasury. 
Beginniag with 1934, excludes amount (gold certificates) held for Federal Reserve 
Banks and agents. These items are excluded since gold and sUver held as security 
against them are included. Composition of the stock of money is shown in table 66. 

3 From 1934 to date, amount (gold certificates) held for Federal Reserve Banks and 
agents is excluded from total money in Treasury, see footnote 2. 

4 Composition of money in circulation is shown in table 67. 
»Based on Bureau of Census estimated population for continental United States. 
9 On November 9, 1953, $500,000,000 of gold held In the Treasurer's account was used 

to purchase from the Federal Reserve System a like amount of public debt oblig:atlons 
which were retired. 



TABLE 56.—Stock of money hy kinds, June SO, 1913-68 ^ 

[DoUars in thousands. For basis of data see headnote to table 56] 

JuneSO 

1913 
1920 
1925 
1930 

1936 
1940 
1945 . . . 
1950 

1951 -
1952 
1953 --
1954 

1955 
1956 . 
1967 
1958 

Gold a 

$1,870,762 
2,865,482 
4,360,382 
4,534,866 

9,116,643 
19.963,091 
20, 212,973 
24,230,720 

21.765,888 
23,346, 498 
22,462, 818 
21,927,003 

21,677, 675 
21, 799,146 
22, 622, 943 
21, 356,156 

Silver 
buUion 3 

$313,309 
1,353,162 
1,520, 296 
2,022,836 

2,067,227 
2,093,041 
2,126, 273 
2,167, 662 

2,187,429 
2, 202, 297 
2, 209,160 
2, 228, 285 

S t a n d a r d 
sUver 

dollars 2 

$668, 273 
268,857 
522.061 
539,960 

545, 642 
647,078 
493,943 
492, 683 

492,249 
491,897 
491, 518 
491,021 

490.347 
488, 650 
488, 436 
488, 247 

Subsid iary 
sUver 

$175,196 
258. 865 
283,472 
310, 978 

312, 416 
402, 261 
826, 798 

1,001,674 

1,041,946 
1,117, 889 
1,193, 757 
1,276, 666 

1,296.140 
1, 317,445 
1,382,456 
1,448, 813 

M i n o r coui 

$56,951 
92,479 

104,004 
126,001 

133,040 
173, 909 
303,539 
378,463 

388,646 
402,702 
418,680 
434,675 

449,625 
463, 452 
484, 631 
609,789 

Un i t ed 
States 
n o t e s * 

$346,681 
346,681 
346,681 
346,681 

346,681 
346,681 
346,681 
346,681 

346,681 
346,681 
346,681 
346,681 

346,681 
346,681 
346,681 
346,681 

Federa l 
Reserve 
notes 2 

$3,406,877 
1,942, 240 
1, 746,601 

3,492,864 
6,481,778 

23.650,975 
23. 602,680 

24, 674,934 
26, 763, 670 
26,698,400 
26, 643,177 

26. 629.030 
27,177, 987 
27, 632, 727 
27,498, 454 

Federal 
Reserve 

B a n k notes 2 

$201,226 
7,176 
3.260 

84.364 
22, 809 

633,979 
277,202 

245,987 
223,100 
202, 747 
183,005 

164,412 
148,471 
133,964 
121,751 

Na t iona l 
bank 

n o t e s ' 

$769,158 
719,038 
733,366 
698,317 

769,096 
167,190 
121,215 
87,616 

82,382 
78,367 
74, 472 
70,616 

67,379 
64. 613 
62,077 
69,906 

T o t a l s 

$3.777.021 
8,168,496 
8, 299. 382 
8.306, 664 

16,113,036 
28,467,960 
48,009. 400 
62,440,353 

50,986. 939 
63,863,745 
64,016,346 
53,429,406 

63,308. 618 
64,008, 743 
65, 363,063 
54, 058,080 

Percentage 
of gold to 

to ta l m o n e y 

49 63 
35.12 
62.64 
64.59 

60.32 
70.15 
42.10 
46.21 

42.67 
43.35 
41.59 
41.04 

40.66 
40. 36 
40.86 
39.51 

» See table 55, footnote 1. For figmes for earUer years from 1860, see aimual reports 
for 1947, pp. 482-484, for 1952, p. 709, and for 1953, p. 662. 

2 Part of gold and silver included in stock of money is held as reserve against other 
kinds of money, as foUows: (1) As reserve for United States notes and Treasury 
notes of 1890—gold bulUon (gold coin and buUion nrior to gold conservation actions 
of 1933 and 1934) varying in amount from $160,000,000 to $156,039,431 during years 
included in this table; (2) also as secmity for Treasury notes of 1890 (these notes 
are being canceled and retired on receipt)—an equal dollar amount in standard silver 
doUars: (3) as security for outstanding silver certificates—silver in bulUon and stand
ard doUars of monetary value equal to face amount of such silver certificates: and (4) 
as security for gold certificates—gold bullion (gold coin and buUion before gold actions 
of 1933 and 1934) of value at legal standard equal to face amount of such gold cer
tificates. Federal Reserve notes are seemed by deposit by Federal Reserve Banks 
with Federal Reserve agents of like amount of gold certificates (gold prior to actions 
of 1933 and 1934) or of gold certificates and such discounted or purchased paper as 
are eUglble under terms of Federal Reserve Act, as amended, or (from Feb. 27, 1932) 
of direct obUgations of tbe United States. Federal Reserve Banks must maintain 

reserves in gold certificates (gold for 1933 and prior years) of at least 26 percent (40 
percent prior to passage of act of June 12, 1945) Including redemption fund which 
must be deposited with the Treasurer of the United States, against Federal Reserve 
notes in actual circulation ("Gold certificates" as herein used for 1934 and subse
quent years include credits with Treasurer payable in gold certificates). Federal 
Reserve notes are obUgations of United States and a first Uen on all assets of issuing 
Federal Reserve Bank. Federal Reserve Bank notes at time of issuance were secured 
by direct obligations of United States or commercial paper; however, lawful money 
has been deposited with Treasmer for their redemption and they are in process of 
retirement. National bank notes at issuance were secured by direct obligations of 
the United States: lawful money has been deposited with Treasurer for their redemp
tion and they are being retired. 

3 Totals Involve duphcation to extent that United States notes and Federal Reserve 
notes, included in full, are tn part secured by gold, also included in full. Gold cer
tificates, silver certiflcates, and Treasury notes of 1890 have been excluded, however, 
since they are complete dupUcations of equal amounts of gold or sUver held as security 
therefor and included in totals. 
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TABLE 57.—Money in circulation hy kinds, June SO, 1913-68 ^ 
(In thousands of doUars. On basis of reports received from various Treasury offices, from the Federal Reserve Banks, and from the accounts of the Treasurer U. S.] 

Crt 
QO 

JuneSO Gold coin 
Gold cer
tificates 2 

Standard 
sUver 
doUars 

SUver cer
tificates 2 

Treasury 
notes of 

1890 2 

Subsidiary 
sUver Minor coin 

United 
States 
notes 2 

Federal 
Reserve 
notes 2 

Federal Re
serve Bank 

notes 2 

National 
bank 

notes 2 
Total 

CO 
Ox 

Pi 

o 
pi 

o 

m 
t=j 
o 
Pi 

> 
Pi 
Kj 

o 

Pi 

> 
Ul 
CJ 
Pi 

1913 
1920 
1925. 
1930 

1936 
1940 
1946 
1960 

1961. 
1962. 
1963 
1964 

1965 
1966. 
1967. 
1958. 

608,401 
474,822 
402, 297 
357,236 

(3) 

(2) 

(3) 

(3) 

(3) 

(3) 

(') 
C) 

(5) 

(3) 

(3) 

1,003,998 
259,007 

1,004, 823 
994, 841 

117,167 
66,793 
62,084 
40,772 

39,070 
37,865 
36,696 
35,481 

34,466 
33,483 
32, 541 
31, 797 

72,127 
76, 749 
54,289 
38,629 

32,308 
46,020 
125,178 
170,186 

180,013 
191,306 
202,424 
211, 633 

223,047 
236,837 
262, 607 
267, 927 

469,129 
97,606 
382,780 
386,915 

701,474 
1,681,662 
1,650, 689 
2,177, 251 

2,092,174 
2,087,811 
2,121,511 
2,136.016 

2,169,726 
2.148, 369 
2.161, 589 
2,199, 532 

2,657 
1,666 
1,387 
1,260 

1,182 
1,163 
1,160 
1,145 

1,145 
1,145 
1,143 
1,142 

1,142 
1,142 
1,142 
1,142 

164.468 
248,863 
262,009 
281,231 

296,773 
384,187 
788,283 
964,709 

1,019,824 
1,092,891 
1,160,498 
1,164,912 

1,202.209 
1,258,656 
1, 315,326 
1, 346,429 

64,954 
90,968 
100,307 
117,436 

126,126 
168,977 
291,996 
360.886 

378,360 
393,482 
412,962 
418,754 

432. 612 
453,044 
473, 904 
486,571 

337.216 
278,144 
282, 578 
288,389 

285,417 
247,887 
322,687 
320,781 

318,173 
318,330 
317, 702 
320,224 

319,064 
317, 643 
321,148 
316, 851 

3,064,742 
1, 636,108 
1,402,066 

3, 222,913 
6,163,284 

22,867,459 
22,760,285 

23,456,018 
24,606,168 
25,608,669 
26,384,606 

26,617,776 
26,055, 247 
26, 329,345 
26, 341,854 

185,431 
6,921 
3,206 

81,470 
22,373 

527,001 
273, 788 

243, 261 
220,584 
200,054 
180,277 

162,573 
146. 629 
132 566 
120, 225 

716,764 
689,608 
681, 709 
660,779 

704,263 
166,155 
120,012 

81, 202 
77,364 
73,403 
70,006 

66,810 
64. 239 
61,746 
59, 411 

3,418,692 
6,467,689 
4,815, 208 
4,621,988 

5, 567,093 
7,847,601 

26,746,438 
27,156, 290 

27,809,230 
29,026,925 
30,124,952 
29,921,949 

30, 229.323 
30. 715,189 
31,081,913 
31,171, 739 

1 See table 55, footnote 1. For figures for earlier years from 1860, see annua l reports for 1947, p p . 485-487, for 1962, p . 710, and for 1953, p . 653. 
2 Fo r descr ipt ion of reserves held agains t var ious k inds of money , see table 56, footnote 2. 
» Gold Reserve Act of 1934, which was cu lmina t ion of gold act ions of 1933, vested mi the U n i t e d Sta tes t i t le to aU gold coin a n d gold buUion. Gold coin was w i t h d r a w n from 

circulat ion a n d formed into bars . Gold coin ($287,000,000) shown on Treasu ry records as being t h e n ou t s t and ing was dropped f rom-monthly circulation s t a t e m e n t as of J an . 31. 
1934. 



TABLES 585 
TABLE 58.—Location of gold, silver bullion at monetary value, and coin held by the 

Treasury on June 30, 1968 

;[In thousands of dollars. On basis of reports received from various Treasury offices and Federal Reserve 
Banks which take into account those transactions in transit to the Treasurer's office as of June 30, sup
plemented by Information taken from the Treasurer's accounts. Therefore, the figures shown in this 
table may difler from simUar figures in other tables prepared on basis of daUy Treasmy statements] 

Location 

U. S. mmts: 
Denver 
PhUadelphia 
SanFrancisco -

U. S. assay office. New York 2 
Bullion depository. Fort Knox 
"Treasurer of United States (Cash Division), 

Federal Reserve Banks, etc 

Total . . 

Gold 

5,980,801 
2,765 

660,877 
2, 228, 273 

12,483,416 

24 

21, 356,156 

SUver bul
lion at 

monetary 
value 

48,239 
204,996 
834,300 

1,057,031 

83,719 

2,228, 285 

Standard 
sUver 
dollars 

15,568 
97, 542 

580 
38,360 

61,261 

213,311 

Subsidiary 
sUver 
coin 

23,918 
650 

2,258 

26,826 

Minor 
coin 

1 4,868 
1 1; 013 

416 

1 6,297 

> Includes minor metals and alloys in process of manufacture into coins. 
2 Includes bullion depository at West Point, N. Y. 

TABLE 59.—Paper currency issued and redeemed during ihe Hscal year 1958, and 
outstanding June SO, 1958, by classes and denominations 

[On basis'of reports received from various Treasury offices and Federal Reserve Banks which take into 
account'those transactions in transit to the Treasurer's office as of June 30, supplemented by information 
taken from the Treasurer's accounts. Therefore, the figures shown in this table may differ from similar 
figures in other tables prepared on basis of daUy Treasury statements] 

CLASS 

Oold certificates 
SUver certificates 
United States notes, -
Treasury notes of 1890 
Federal Reserve notes 
Federal Reserve Bank notes„ 
National bank notes 

Total 

DENOMINATION 
$1 
$2 - --- --
$5 -- . .- -
$10. ---
$20 
$50 --
$100 
$500 ----
$1,000 
$5,000 
$10,000 
$100,000.... 
Fractional parts 

Total . 

Issued during 
1958 

$1, 584, 656,000 
144,228,000 

5,834,455,000 

7,563,339,000 

1,155,356,000 
17,928,000 

1, 270,620,000 
2,153,040,000 
2,138,380,000 

306,650,000 
489, 500,000 
12,650,000 
13, 550,000 

375,000 
6,290,000 

7, 663,339,000 

Redeemed 
during 1958 

$800, no 
1, 562, 566,750 

144, 228,000 

5,968, 727,840 
12, 213, 363 
2,171, 515 

7,690,707,583 

, 1,115,727, 757 
14,413, 236 

1,271,806,710 
2,357,676,300 
2,163, 544,080 

299,373,100 
413, 285,400 
19,903,000 

. 28,268,000 
320,000 

6,390,000 

7,690,707,683 

Outstandmg June 30, 1958 

In . 
Treasury 

$199,160 
19, 623, 799 
3,261,721 

1,300 
76,838,210 

459,395 
377,790 

100,661,375 

14, 763,450 
402, 550 

12,583,435 
22, 230,620 
32, 208, 220 
5, 720,000 
9,984,600 

848,500 
1,905,000 

6,000 
10,000 

100,661,375 

In Federal 
Reserve Banks 

$2,815, 555, 600 
220,925,964 
26, 567,982 

i, 079,761,375 
1, 066, 630 

116,000 

4,143,-993,451 

183,118,779 
13,976, 692 

172,893,150 
; 355,163,830 

344,085,800 
103,711,000 
113,450, 200 

• 10, 367, 000 
24,117,000 
2,390,000 

10, 620,000 
2,810,100,000 

4,143,993,451 

Outside 
Treasury 

and Federal 
..ReserveBanks 

$31, 796,709 
2,199, 531,691 

316,851,313 
1,141,881 

26,341,854, 330 
120, 224,603 
59,411, 352 

29,070,811,879 

1,368,047,683 
81,054,026 

2,080, 656,190 
6,488, 561, 702 

10, 019,040,116 
2, 700, 756,365 
5, 668,947,420 

274,572,250 
377,123, 500 

3,480,000 
8,510,000 

62,627 

29,070,811,879 



Trust Funds and Certain Other Accounts of the Federal Government 
I.—Trust funds 

TABLE 60.—Holdings of Federal securities ^ by Government agencies and accounts, at par value, June 30, 1947-58 
[ In thousands of doUars] 

C l 
00 

CO 
Ox 
00 

pi 

^ 
O 
Pi 

o 

Ul 

o 
Pi 

Hi 

o 

pi 

d 

Inves tmen t s of agencies 1948 1949 1960 1951 1962 1953 1964 1955 1956 1957 1958 

H A N D L E D B Y T H E T R E A S U R Y 2 

Employees ' life insurance fund, CivU 
Service Commiss ion 

Federa l Depos i t Insurance C o r p o r a t i o n . . . 
Federa l d isabi l i ty insurance t ru s t fund 
Federa l employees* re t i r ement funds: 

Alaska Rai l road re t i r ement a n d disa
biUty fund - - -

Cana l Zone re t i r ement a n d disabUity 
fund - . -

CivU service re t i r ement a n d disabiUty 
fund 

Fore ign service re t i r ement a n d dis
abi l i ty fund . - -

Judic ia l surv ivors a n n u i t y fund 
Federa l old-age a n d survivors insurance 

t r u s t fund 
Federa l Savings a n d L o a n In su rance Cor

pora t ion 
H i g h w a y t r u s t fund 
Pos ta l Savings Sys tem 
RaUroad re t i r ement account 
U n e m p l o y m e n t t rus t fund 
Vete rans ' life insurance funds: 

G o v e r n m e n t life insurance fund 
N a t i o n a l service life insurance fund 
Special t e r m insurance fund 

Other t m s t funds a n d accounts : . 
Adjus ted service certificate fund ' 
A inswor th L i b r a r y fund, W a l t e r Reed 

General Hosp i ta l 
Alien p r o p e r t y t r u s t fund 
Cana l Zone Pos ta l Savings Sys tem 
ComptroUer o f t h e Cur rency 

1,122,308 1,016,790 1,133,790 1,276,790 1,338,350 1,422, 2 1,610,700 1, 612,750 1,711,200 
3 3,137| 

1,815, 200 
3 8,310 

1,919,000 
325, 363 

3 43,910 
2,034,400 
1,054,544 

2,680 

12,257 

2,435,238 

3,070 

13,127I 

2,794,611 

12,087 

3,447 

13,918 

3,243,427 

14,4971 

3,801,278 

16,850 

4,374,518 

16, 867 

4,998,4021 

16, 592 

6,586,418 

16,130 

6,839, 646 

16, 229 

6,162,373 

16, 668 

6, 697,1791 

19, 451 

8,742,334 

178,212 

9,930,137 

191,462 

11,224,137 

206,662 

12, 639,137 

4 191,3121 

14,317,437 

4 202,212 

16,268,037 

209, 540 

17, 814,387 

218,240 

19, 337,092 

228, 940 

20, 679,051 

241,6901 

22,041, 438 

266, 690 

3,303,016 
805, 500 

7,862,000 

1,254,000 
6,473,686 

3,289,818 
1,374,600 
8,297,000 

1,286,600 
6,934,685 

3,188,314 
1,720,000 
8,137,000 

1,318,000 
7,287,686 

3,038,297 
2,057,600 
7,413,000 

1,291, 500 
6, 342,144| 

2,718,741 
2,414,4901 
8,063,000 

1,300,000 
6,435,644 

2, 658, 209 
2,863,144 
8,644,000 

1,300, 500 
5,190, 644 

12,250 

10 
6,168 
9,860 

5,800 

10 
6,676 
9,350 

6,563 

10 
6,247 
9,350 

6,250 

10 
4,656 
8,850 

5,165 

10 
8 4,710 

6,850 

6,115 

10 
4,968 
7,100 

481,042 
142,803 
236,000 

299,000 
249,4791 

426 

5,113 

10 
7,200 
7,100 

2, 246, 642 
3,345,255 
8,988,000 

1, 234,000 
6,272,479 

3,025 

4, 643] 

10 
6, 650 
7,100 

1,997,038 
3,485,903 
8,442, 916 

1,232, 685 
5, 345,628 

9, 5891 

4,6 

101 
4,442 
6, 850 
4,140| 

1, 741,053 
3, 606, 505 
8,700,6681 

1, 216,833 
6,481,068 

20, 234 

4, 5801 

10 
4, 5671 
6,760 
6,140 

7, 497, 551 

22, 3871 
760 

22,262,664 

275,190 
404,444 

1,459,053 
3,642,058 
8,974,894 

1, 200,427 
5, 570, 310 

34,082 

8,166,751 

24,252 
1,000 

21,764,964 

294, 350 
822, 226 

1, 206, 253 
3, 608, 953 
7,719, 944 

1,144,116 
5,665,319 

48,267 

10 
1,732 
6,752 
5,9501 

10 

1,250 
1,950 



ComptroUer of t he Cur rency em
ployees ' r e t i rement fund 

Dis t r ic t of Co lumbia : 
D e p a r t m e n t of Occupat ions a n d 

Profession.s . . 
General funds 
H i g h w a y fiind 
Miscel laneous tru.st furirl.s 
M o t o r vehicle pa rk ing funrl 
Redeve lopmen t p rogram, Rede

ve lopmen t L a n d Agency . 
San i t a ry sewage works fund 
Teachers ' r e t i r ement a n d a i m u i t y 

fund . . . 
W a t e r fund 
Welfare funds 

Dis t r ic t of Columbia , W o r k m e n ' s Com
pensa t ion Act , relief a n d rehabUita t ion--

Exchange stabUization f u n d . . . . -
F a r m t e n a n t mor tgage i n s m a n c e t rus t 

fund 
Federa l Hous ing Admin i s t r a t i on : 

A r m e d services housing mor tgage in
surance fund . . . . 

Hous ing insurance fund 
Hous ing i nves tmen t insurance f u n d . . -
M u t u a l mortgage i n s m a n c e fund 
N a t i o n a l defense housmg insurance 

fund 
Section 220 hous ing insurance fund 
Section 221 housing insurance fund 
Servicemen's mortgage insurance f u n d . 
T i t l e I housing insurance fund 
T i t l e T insurance f u n d . . . . . . , . . . . 
W a r hou.sing in.surance fund, ,-. 

General post fund, Vete rans ' Admi ins t r a -
t ion -

Hospi ta l fund, U . S. A r m y , Office of t h e 
Surgeon General 

Ind iv idua l I n d i a n t rus t funds 
L i b r a r y of Congress t rus t fund 
Longshoremen ' s a n d H a r b o r W o r k e r s ' 

Compensa t ion Act , relief a n d rehabUi
ta t ion - . . -

M e r c h a n t mar ine memor ia l chapel f u n d . . . 
Na t iona l pa rk t r u s t fund, , . * . , 
Office of nava l records a n d l ib ra ry f u n d . . . 

4,805 

15,000 
2,000 

11, 629 
1,773 

71 
20,000 

2,431 

107, 012 

11, 000 

1,433 

4,350 
46,060 

416 

18 

5,055 

15,000 
2,000 

13, 555 
1,773 

81 
20, 000 

1,000 

2,431 

121,499 

12,000 

1,434 

4,350 
43, 663 

402 

18 

13, 930 

14, 991 
1,773 

81 
20,000 

1,000 

2,431 

I 129,499 

33,600 

1,945 

2,770 
41,293 

402 

18 

9, 961 

. 

16, 904 
1, 773 

87 
20,000 

1,000 

4,000 
2,431 

: 145,999 

61,000 

2,142 

2,770 
39,189 

650 

18 

13,964 

18,444 
1,773 

87 
20,000 

1,000 

7, 200 
3,850 

700 
171,867 

80,600 

; 2,316 

1,670 
38,843 

550 

18 

13, 974 

20, 310 
1, 773 

97 
20,000 

1,260 

9,450 
4,450 

800 
: 194,167 

i 75,900 

2,666 

1, 670 
36,425 

632 

18 

25,029 
6,779 

527 

21, 810 
1,773 

101 
20,000 

1,250 

12,750 
5,950 

950 
• 235,067 

11, 500 

77,300 

2,666 

1,845 
34,076 

657 

18 
44 

21,994 
6,767 

870 

23, 510 
1,773 

101 
26,000 

1,260 

10,660 
3, 300 

800 
212,667 

8,100 

1,400 

20,600 

2,866 

! 1,845 
31,831 

727 

18 
44 

28, i90 
10, 769 

1,194 

851 

25, 434 
1,673 

101 
26,000 

1, 250 

12,960 
3,300 

800 
268, 267 

6,100 
750 
760 
760 

1,700 
38,000 
23,200 

2,866 

2,045 
32, 982 

759 
424 

18 
44 

266 
31,200 
11, 986 

' 219 
1,391 

1,961 

27,237 

no 
95,000 

12, 250 
4,400 

800 
305,688 

6,720 
750 
750 

1,250 
2,400 

44,400 
28,750 

2,868 

2,276 
33,669 

46 

769 
424 

18 
44 

39,996 
11,760 

' 2 
1,686 

16,324 
2,134 

28,890 

no 
95,000 

15,500 
7,000 

850 
363,088 

5,270 
660 
750 

2,660 
2,450 

66,360 
30,820 

2,660 

2,275 
36,081 

136 

772 
424 

20 
44 

49, 679 
11,234 

2,077 

4,017 
2,534 

30,626 

15 

no 
36,000 

11,974 
4,648 

870 
411,326 

5,200 
1,100 

900 
4,100 
2,180 

69, 629 
27, 222 

1,734 

2,075 
37, 572 

16 

772 
554 
21 
44 

> 
f 
w 
Ul 

Footnotes at end of table. 
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T A B L E 60.- -Holdings of Federal securities * by Government agencies and accounts, at par value, June . 

[In thousands of doUars] 

9, IP^^--^^^—Continued 

I n v e s t m e n t s of agencies 

H A N D L E D B Y T H E T R E A S U R Y — C o n t i n u e d 

Pat ients^ benefit fund, P u b l i c H e a l t h 
Service hospi ta ls 7 

Persh ing Hal l Memoria l fund . 
Preserva t ion of Bi r thp lace of A b r a h a m 

Lincoln, Na t iona l P a r k Service 
Pub l i c H e a l t h Service gift funds - . 
PubUc Hous ing Admin i s t r a t ion (U. S. 

Hous ing Ac t ) . . , . _ 
Special t r u s t account for p a y m e n t of pre-

1934 PhUipp ine bonds 
U . S. A r m y a n d Air Force M o t i o n P i c t u r e 

Service 
U. S. D e p a r t m e n t of t h e Army—general 

gift f u n d . . . _. . 
U . S. N a v a l Academy—general gift fund. -
U. S. N a v a l Academy—museum fund 

T o t a l hand led b y the T r e a s u r y . . . _ 

H A N D L E D B Y T H E A G E N C I E S « 

B a n k s for cooperatives , < 
Dis t r ic t of Co lumbia : Miscel laneous t r u s t 

funds- . - . -
F a r m e r s ' H o m e Admin i s t ra t ion , S ta te 

ru ra l rehabUita t ion funds . - . . _ 
Fftderal h o m e loan bank.<? _, 
Federa l Hous ing Admin i s t r a t ion , m u t u a l 

mortgage insurance fund 
Federa l i n t e rmed ia t e credit b a n k s 
Federa l Na t i ona l Mor tgage Association 
H o m e Owners ' L o a n Corpora t ion 
Hous ing a n d H o m e F inance Admin i s t r a 

tor, l iqu ida t ing programs 
IiUand W a t e r w a y s Corpora t ion 
P a n a m a Cana l C o m p a n y 
P roduc t ion credit co rpo ra t ions , . - - -

1947 

193 

16 
86 

7,870 

3,242 

85 

32,457, 637 

42, 658 

155,464 

43,151 
6 

15, 200 

2,288 
19, 350 
67,036 

1948 

193 

16 
86 

7,870 

11,140 

4,642 

85 

1 

35,432, 716 

42,656 

i62,118 

43,161 

12,400 

50 
20 

66, 870 

1949 

193 

16 
86 

14,026 

2,066 

85 
1 

37, 792,150 

42,656 

357,790 

44,654 

10, 200 

60 
20 

37, 352 

1950 

199 

63 
86 

16,521 

2,065 

85 

mm^ 1 
37,412,619 

42, 788 

285,136 

45,254 

2,000 

60 
20 

39,832 

1951 

199 

63 
86 

19,082 

1,000 

85 
1 

40, 581, 392 

42,788 

243, 728 

46,754 
69 

20 
41, 780 

1962 

7 
199 

63 
86 

16,138 

1,000 

85 
1 

43,887,613 

43, 038 

310, 398 

48,329 
198 

(«) 

10 
42,488 

1953 

7 
199 

63 
86 

7,471 

500 

85 
1 

47,041, 652 

43,038 

378,198 

51,262 
164 

15 
44, 693 

1964 

7 
199 

63 
86 

6,467 

500 

85 
1 

48, 624,873 

52,078 

670,254 

49, 933 
12 

16 
1 41,761 

1965 

7 
199 

63 
81 

6,351 

102 
1 

49, 730. 633 

42,463 

650, 557 

1,228 
59,524 

1,479 

15 
41,924 

1956 

7 
199 

63 
81 

6,261 

102 
1 

r 52, 243, 838 

42, 463 

^ 3 9 

1,085,141 

14,165 
69,624 
11,060 

15 
39, 762 

1967 

7 
199 

63 
, 76 

5,481 

22 
102 

1 

r 54, 339, 581 

44,263 

r m 
217 

1,018, 326 

14,165 
99,331 
36, 253 

17 

25 

1 0') 

1968 

7 
199 

63 
71 

6,166 

22 
102 

1 

54, 335, 202 

42,963 

149 

222 
1,364,268 

11,737 
99, 520 
42,333 

26 

C l 
00 
GO 

Pi 

o 
Pi 

o 

Ul 

o 
pi 

Pi 

O 

Pi 
W > 
Ul 
cj 



Recons t ruc t ion F inance Corpora t ion 

T o t a l hand l ed b y agencies 

T o t a l holdings of securities b y Govern
m e n t agencies a n d accounts 

1,704 

346, 765 

32,804,403 

125 

326, 389 

35, 759,106 

492, 722 

38, 284,872 

415, 079 

37, 827,598 

1,158 

376, 296 

40,956,688 

1,158 

445, 618 

44, 333,231 

517, 250 

47, 658,802 

814,053 

49,338, 926 

807, 200 

50, 537,833 

«• 1, 252, 269 

11'53,496,107 

' 1, 212, 733 

11'65,562,314 

1, 561, 208 

11 55,896, 410 

>• Revised. 
' Gross public debt, and guaranteed obligations of the Federal Government held 

outside the Treasury. 
2 For further detaUs of certain of these accounts, see tables 61 through 83. 
3 Includes Series F and J savings bonds at current redemption value. 
4 Includes a U. S. Government security of $1,000,000 which was incliided in assets 

purchased from an insured institution to prevent default. 
8 The detailed table showing receipts and expenditures and assets of this trust fund 

carried in the annual reports from 1926 through 1957 (in the 1957 report, p. 621) does 
not appear in this report. Investments of the fund were redeemed during the fiscal 
year 1967, and it is not expected that there will be future investments. 

6 Figures are as of AprU 30, 1951. . \ 
7 Information on amount of Federal securities held by this fund prior to June 30, 

1952, is not avaUable. 

8 Some of the investment transactions clear through the accounts of the Treasurer 
of the United States. 

9 The jborporation was liquidated during the fiscal year shown ui the column heading. 
10 Production credit corporations were merged in the Federal intermediate credit 

banks as bf January 1, 1957, pursuant to the act approved July 26, 1956 (12 U. S.C. 
1027 (a)). Certain assets, including the Federal securities, and the liabilities of the 
corporations were transferred to the banks. 

11 Excludes securities m the amounts of $24,966,000, $23,626,000, and $19,865,000 held 
by the Atomic Energy Commission as of June 30, 1956, 1957, and 1968, respectively, 
which in turn are held by trustees for the protection of certaui contractors against 
financial loss tn event of a catastrophe. 

H8 > 
td 

Ul 
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TABLE 61.—Ainsworth Library fund, Walter Reed General Hospital, June 30, 1958 
[This trust fund was established in accordance with the provisions of the ioint resolution of Congress ap

proved May 23,1935 (49 Stat. 287). For fmther details, see annual report of the Secretary for 1941, p. 154] 

I. RECEIPTS AND EXPENDITURES (EXCLUDING INVESTMENT TRANSACTIONS) 

Receipts: 
Bequest of Maj. Gen. Fred C. Ainsworth 
Earnings on investments 

Totalreceipts - -
Expenditures . . . -

Balance. - - . . . . 

Cumulative 
through June 

30, 1957 

$10,700.00 
6,687.23 

16,387.23 
5,932.35 

10,464.88 

Fiscal year ' 
1968 

$285.00 

285.00 
178.07 

106.93 

Cumulative 
through June 

30, 1968 

$10,700.00 
5,972.23 

16,672.23 
6, no. 42 

10, 561.81 

II. ASSETS HELD BY THE TREASURY DEPARTMENT 

Assets 

Investments (public issues): 
Treasury bonds, 3% of 1996 
U. S. savings bonds. Series J (2.76%) 

Total investments-
Undisbursed balance -

Total assets . . 

June 30, 1967 

$9, 600.00 
300.00 

9,800.00 
654.88 

10; 454.88 

Fiscal year 
1958, in- . 
crease 

$106.93 

106.93 

June 30, 1958 

$9,500.00 
300.00 

9,800.00 
761.81 

10,561.81 

TABLE 62.—Civil service retirement and disability fund, June 30, 1958 
[On basis of daily Treasury statements prior to June 30,1953, thereafter on basis of the '^Monthly Statement 

of Receipts and Expenditures of the United States Government." This trust fund was established in 
accordance with the provisions of the act of May 22,1920, as amended (6 U. S. C. 2267). For further de
taUs see annual report of the Secretary for 1941, p. 136] 

I. RECEIPTS AND EXPENDITURES (EXCLUDING INVESTMENT TRANSACTIONS) 

Receipts: 
Deductions from basic salaries, etc.i 
Direct appropriations 2 
Payments by employing agencies 2 
Interest and profits on investments. 
Transfer from the Comptroller of the Cur

rency retirement fund 3 

Total receipts... 

Expenditmes: 
Annuity paymfints, refnnrl.^, etc 
Transfers'to'policemen's and fixemen's re

lief fund, D. C : 
D eductions 
Accrued interest on deductions 

Total expenditures -

Balance 

Cumulative 
through June 30, 

1967 

$6,262,775, 224.47 
4,136,378, 290.00 

.2,383,992,113.99 

5,050,000.00 

12,788,195,628.46 

6,275,437,091. 42 

56,852.61 
26,628.76 . 

5, 275, 519, 572.79 

7, 512, 676, 055.67 

Fiscal year 1958 

$675,140,404.96 

583,900,426.44 
194,052,07L33 

1,463,092,902.73 

696,374,739.68 

1 . 30,072:46 

696,404,812.14 

766, 688,090.59 

Cumulative 
through June 30, 

1958 

$6,937,915,629.43 
4,136,378,290.00 

683,900,426.44 
2,678,044,185.32 

6,050,000.00 

14, 241,288, 531.19 

6,971,811,831.10 

112,653.83 

5.971,924,384.93 

8,269,364,146.26 

Footnotes at end of table. 



TABLES 591 
TABLE 62.—Civil service retirement and disability fund, June 30, 1958—Continued 

IL ASSETS HELD BY THE TREASURY DEPARTMENT 

Assets June 30, 1957 
Fiscal year 1958, 

increase, or 
decrease (—) 

JuneSO, 1958 

Investments: 
Special issues, civil service retirement 

fund series: 
Treasury certificates of indebtedness 

maturing June 30: 
21.̂ % of 1958 
2A7o of 1959 — - -

Treasury notes maturing June 30: 
2i.i% of 1959 
21^% of 1960 
21^% of 1961 -
2H% of 1962 
21^% of 1963 

Treasury bonds maturing June 30: 
21^% of 1963 
21^% of 1964 
21^% of 1965 — 
2A7c of 1956-.. 
21^% of 1967 —. 
2H% of 1968 — 

$5,706,946,000.00 -$5, 706,946,000.00 
4, 248,846,000.00 

185,000,000.00 
185,000, 000.00 
185,000,000. 00 
185,000,000.00 

200.000,000.00 
200.000,000.00 
200,000, 000.00 
200,000,000.00 

185,000,000.00 
185,000,000. 00 
185,000,000. 00 
185,000,000.00 
185,000,000. 00 

200,000, 000.00 
200,000,000.00 
200,000, 000.00 
200,000,000.00 
200,000, 000.00 

4,248,846,000.00 

185,000,000.00 
385,000,000. 00 
385,000,000.00 
385,000,000.00 
200, 000,000.00 

185,000,000.00 
385,000,000.00 
385,000,000.00 
385,000,000.00 
385,000,000. 00 
200,000,000.00 

Total special issues. 7, 371,946, 000. 00 341,900,000.00 7, 713,846,000.00 ' 

Public issues: 
Treasury notes: 

31.^%, Series A-1960 
4%, Series A-1961--. 
3%7o, Series A-1962-
4%, Series B-1962.--
3%%, Series C-1962 
2^%, Series A-1963 —. 

Treasury bonds: 
214% of 1959-62 (dated June 1, 

1945)-.: 
2H% of 1961 
2%% of 1965 -
3% of 1966 -
4% of 1969 -. 
3 ^ % of 1974 - -
31.4% of 1985 
31/^% of 1990 — -
3% of 1995 

U. S. savings bonds. Series G (2.50%).. 

Total pubUc issues 

20,000,000.00 

"56,'ooo,'ooo.'oo' 

12,900,000.00 
73,900,000.00 

20, 000,000.00 
20, 000,000. 00 
22, 700,000.00 

32,900, 000.00 
73,900,000.00 
60,000,000.00 
20, 000,000. 00 
20, 000,000.00 
22, 700,000.00 

65,205,000.00 
400,000.00 

700, 
6,400, 
10,000, 
25,000, 
25,000, 
30,000, 
74,900, 
6, 000, 

000.00 
000.00 
000. 00 
000.00 
000.00 
000.00 
000.00 
000.00 

-200,000.00 

700, 
6,400, 
10,000, 
25,000, 
25, 000, 
30,000, 
74,900, 
6,000, 

65, 205, 
200, 

000.00 
000.00 
000.00 
000.00 
000.00 
000. 00 
000.00 
000.00 
000.00 
000.00 

125, 605, 000. 00 327,300,000.00 462, 905,000.00 

Total investments-
Undisbursed balance.. 

7, 497, 551,000.00 
15,125,055. 67 

659, 200,000. 00 
87,488,090. 59 

1,156, 751,000.00 
102, 613,146. 26 

Total assets.. 7, 512,676,055. 67 756, 688,090. 59 8, 269,364,146.26 

1 Includes service credit payments and voluntary contributions of employees subject to the retirement 
act. Basic compensation deductions were at the rate of 2A% from Aug. 1,1920, to June 30,1926; 3J^% from 
July 1,1926, to June 30, 1942; -5% from July 1, 1942, to the day before the first pay-period which began after 
June 30, 1948; 6% thereafter to the day before the first pay period which began after September 30, 1956; 
and 61^̂ % thereafter. Also includes District of Columbia and Government corporations' contributions 
through 1957. Beginning with 1958 they are included with contributions from agency salary funds. 

2 Beginning July 1,1957, appropriations are not made directly to the fund. Instead the employing agen
cies contribute amounts (from agency appropriations) equal to the deductions from employees' salaries in 
accordance with the act approved July 31, 1956 (5 U. S. C. 2254 (a)). 

3 The act of June 30, 1948, as amended (5 U. S. C. 739 (a) (b)), abolished the separate retirement fund for 
employees of the Office of the Comptroller and directed transfer of its assets to the civil service retirement 
and disabUity fund. Amount comprises cash derived from sale of securities amounting to $4,850,000 and 
securities still held at par amount of $200,000. 

479641-
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T A B L E 63.- -District of Columbia teachers^ retirement and annuity fund, June 30, 
1958 

[This fund was established in accordance with the provisions of the act of Aug. 7,1946 (31 D. C. C. 702, 707), 
as successor to the District of Columbia teachers' retirement fund established under the act of Jan. 15, 
1920, as amended, efiecting the consolidation of the deductions fund and the Government reserve fund 
as of July 1, 1945] 

L RECEIPTS AND EXPENDITURES (EXCLUDING INVESTMENT TRANSACTIONS) 

Cumulative 
through 

June 30, 1957 

Fiscal 3'-ear 
1958 

Cumulative 
through 

June 30, 1958 

Receipts: 
Deductions from salaries -
Voluntary contributions 
Interest and profits on investments 
Appropriations from District of Columbia revenues. 

Totalreceipts 
Expenditures: 
• Annuities, refunds, etc -

Balance i 

$17, 031, 690.87 
165, 290. 55 

10, 907, 519.45 
30,896,972.84 

$1,362, 297. 74 
3,150.00 

830,955.33 
2, 570,000.00 

$18,393,988. 61 
168,440. 55 

11,738,474. 78 
33,466,972.84 

59,001,473.71 

29,977,120.44 

4,766,403.07 

3,097,013.45 

63, 767,876. 78 

33,074,133. 89 

29,024,353. 27 1, 669,389.62 30,693,742.89 

IL ASSETS HELD BY THE TREASURY D E P A R T M E N T 

Assets June 30, 1957 
I Fiscal year 1968, 

increase, or 
decrease (—) 

June 30, 1968 

Investments (public issues): 
Treasury certificates of indebtedness, 3}^%, Series 

B-1958.' 
Treasury notes, 2%%, Series A-1958 
Treasury bonds: 

21^% of 1951 
21/^% of 1963 
21/2% .of 1964-69 (dated Apr. 15, 1943) -. 
21^% of 1964-69 (dated Sept. 15, 1943) 
2A% of 1965-70 
21^% of 1966-71 
2A% of 1967-72 (dated June 1, 1945) 
3M% of 1978-83-— 
334% of 1985 -- . 
3H% of 1990 --. 
3% of 1995--
2H% Investment Series A-1965 
2%% Investment Series B-1975-80----

U. S. savings bonds: 
Series G (2.50%) - -
Series K (2.76%). - -

Total investments - ^---
Undisbursed balance 

Total assets.. 

$99, ooo; 00 
58,000.00 

865,000.00 
1,303, 500.00 

257,000.00 
1, 517,000.00 
1, 919,000.00 
1, 777, 500. 00 

3, 599, 500.00 
250,000.00 

14,325,000.00 

2, 520,000.00 
400,000.00 

28,890,500.00 
133,853. 27 

29,024,353. 27 

-$99,000.00 
-58,000.00 

1,056, 500.00 
855, 500.00 

100,000.00 
99,000.00 

-220,000.00 

1,736,000.00 
^65,610.38 

1,669,389.62 

$1,056, 
. 856, 

865, 
1,303, 

257, 
1, 617, 
1,919, 
1,777, 

100, 
99, 

3, 599, 
250, 

14,326, 

500.00 
500.00 
000.00 
500.00 
000.00 
000.00 
000.00 
500.00 
000.00 
000.00 
500. 00 
000.00 
000.00 

2,300,000.00 
400,000.00 

30,625, 500. 00 
68, 242.89 

30,693,742.89 



TABLES 593 
T A B L E 64.—District of Columbia, Workmen's Compensation Act, relief and' 

rehabilitation, J u n e 30, 1958 

[This trust fund was established pursuant to the provisions of the act of May 17, 1928 (45 Stat. 600); For; 
further details, see annual report of the Secretary for 1941, p. 141] 

I. RECEIPTS AND EXPENDITURES (EXCLUDING INVESTMENT TRANSACTIONS) 

Receipts: 
Deposits ._---•_-- - - _ 
Interest and profits on investments -

Totalreceipts 
Expenditures 

Balance... . 

Cumulative 
through 

June 30, 1967 

$147,275.00 
. 37,364.67 

184,639.67 
63,053.86 

121, 585.81 

Fiscal year 
1958 

$2,000.00 
2,952.40 

4,952.40 
2,834. 20 

2,118. 20 

Cumulative^ 
through 

June 30,1958: 

$149,275 003 
• 40,317.07' 

189, 692.07 
65,888 06 

123,704 01 

IL ASSETS HELD BY THE TREASURY DEPARTMENT 

Assets 

Investments (public issues): 
Treasury notes, 2%%, Series A-1968-..- _ .- .-.._ 
Treasury bonds: 

21/^% of 1962-67 -
2 ^ % of 1965 
2H% of 1966-71 -
314%, of 1978-83 
3%ofl996-. . - . -
2%% Investment Series B-1976-80 

U. S. savings bonds: 
Series G (2,60%) 
Series K (2.76%) 

Total investments 
Undisbursed balance ; .-

Totalassets.. 

June 30,1957 

- $4,000.00 

5,000.00 

10,000.00 
4,000.00 

.. 20,000.00 
. .6,000.00 

50,000.00 
11, 600.00 

110,500.00 
11,085.81 

121, 585.81 

Fiscal year 
1958, increase, 

or decrease 
(-) 

-$4,000.00 

4,000.00 

2,118.20 

2,118. 20 

June 30,1958 

$5,000.00 
4 000 00 

10,000.00 
4,000.00 

20,000.00 
6,000.00 

50,000.00 
11, 600.00 

110, 600.00 
13, 204 01 

123, 704 01 
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TABLE 65.—District of Columbia other funds—Investments as of June 30, 1957 and 
1958 

[These.investments were made in accordance with provisions contained in appropriation acts for the District 
of CJolumbia] 

L GENERAL FUNDS 

Investments June 30, 1957 
Fiscal year 1958, 

increase, or 
decrease (—) 

June 30, 1958 

Public issues: 
Treasury bills-
Treasury certificates of indebtedness: 

3%%, Series A-1958 
4%, Series C-1958 
2H%, Series A-1969 

Treasury notes: 
23/4%, Series D-1957 
2%7o, Series A-1958 

Treasury bonds: 
2%% of 1957-69 
21^% of 1958 
2H% of 1961 
2A% of 1963 
25/i%ofl965-
23^% of 1965-70 

Total. 

$997,000.00 

3,992,000.00 
6,986,000.00 

4,964,000.00 
8, 608, 500. 00 
1,236,000.00 

13, 213,000.00 

$3,016,000.00 

-997,000.00 
3, 992,000.00 

997,000.00 

-3,992,000.00 
-6,986,000.00 

2,916, 500.00 
3,750,000.00 

6,986,000.00 

39,996, 500.00 9, 682,500.00 

$3,016,000.00 

3,992,000.00 
997,000.00 

2,916,500.00 
8,714,000.00 
8, 608, 500.00 
1, 236,000.00 
6,986,000.00 

13, 213,000.00 

49,679,000.00 

II. HIGHWAY FUND 

Public issues: 
Treasury bills -
Treasury certificates of indebtedness: 

3̂ A%y Series A-1958 
3A%y Series B-1958 
4%, Series C-1958 
2V^%, Series A-1969 
134%, Series B-1959 

Treasury notes: 
2%%, Series D-1957 
2%%, Series A-1958 
1H%, Series EA-1959 

Total. 

$603,000.00 

3,976,000.00 
2,007,000.00 

2,985,000.00 
2,289,000.00 

11,760,000.00 

$499,000.00 

-3,976,000.00 
-2,007,000.00 

2,985,000.00 
3,975,000.00 
1,292,000.00 

-2,985,000.00 
-2,289,000.00 

1,979,000.00 

-526,000.00 

$1,002,000.00 

2,985,000.00 
3,976,000.00 
1,292,000.00 

1,979,000.00 

11,234,000.00 

i n . MOTOR VEHICLE PARKING FUND 

Public issues: 
Treasury bills 
Treasury'certificates of indebtedness: 

3^^%, Series A-1958 
3H%, Series B-1958 
4%, Series C-1958--
21^%, Series A-1959 
134%, Series B-1959 

Treasury notes: 
23/4%, Series D-1957 
2Ji%, Series A-1958 
33^%, Series A-1960 

Total. 

$227,000.00 
522,000.00 

294,000.00 
643,000.00 

1, 686,000.00 

$100,000.00 

-227,000.00 
-522,000.00 

394,000.00 
749,000.00 
643,000.00 

-294,000.00 
-643,000.00 

191.000.00 

$100,000.00 

394,000.00 
749,000.00 
643,000.00 

191,000.00 

391,000.00 2,077,000.00 
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T A B L E 65.—District of Columbia other funds—Investments as of June 30, 1957 and. 
1958—Continued 

IV. REDEVELOPMENT PROGRAM—REDEVELOPMENT LAND AGENCY 

Investments 

PubUc issues: 
Treasury bills. _ 

June 30, 1957 

$16,324,000.00 

Fiscal yearl958, 
increase, or 

decrease (—) 

-$11,307,000.00 

June 30, 1958 

$4,017,000.00 

V. SANITARY SEWAGE WORKS FUND 

Publicissues: 
Treasury bills 
Certificates of indebtedness, 134%, Series B-1959. 

• Treasury notes, 2^%, Series A-1958 

Total. 

$2,134,000.00 

2,134, OdO. 00 

$400,000. 00 
2,134, 000. 00 

-2,134,000. 00 

400, 000.00 

$400,000.00 
2,134,000.00 

2,634,000.00 

VL MISCELLANEOUS TRUST FUNDS 12 

Public issues: 
Treasury bonds: 

2H% of 1956-58... 
23^% of 1958 
21/^% of 1958 
3% of 1995 

U. S. savings bonds: 
SeriesF (2.63%).. 
SeriesG (2.50%). 
SeriesH (3:26%)., 
Series J (2.76%).. 
Series K (2.76%)., 

Total: 

$500.00 
11,500.00 

40, 600.00 

17,300.00 
36,300.00 

10,675.00 
33, 500.00 

139,275.00 

-$500.00 
-1,500.00 
116,000.00 

-3,000.00 
16,000.00 

25,000.00 

$16,000.00 
40,600.00 

17,300.00 
32,300.00 
15,000.00 
10, 676.00 
33,600.00 

164,276.00 

»Investment of these funds was made directly through the facilities of the District of Columbia with the 
exception of $1,600 in 1957 and $16,000 in 1958 which were handled by the Treasmy Department, 

2 Figures for 1957 have been revised to adjust for reclassification. 



S96 1958 REPORT OF THE SECRETARY OF THE TREASURY 

TABLE 66.—Employees'Ufe insurance fund. Civil Service Commission, 
JuneSO, 1958 

[On basis of reports from the Civil Service Commission. This trust revolving fmid was established in 
accordance with the provisions of the act of August 17, 1954 (5 U. S. C. 2094 (c))] 

I. RECEIPTS AND EXPENDITURES (EXCLUDING^INVESTMENT TRANSACTIONS) 

Cumulative 
through 

.Jnne 30, 1957 
Fiscal year 

1958 
Cumulative 

through 
June 30, 1958 

•Receipts: 
Premium collections: 

Deductions from salaries and Government 
contributions i 

Return of premium payments -. 
Payments by beneficial associations-

Return of premium payraents 
.^ , Income from investments: 
, • Securities purchased through Treasury De

partment facUities 
Securities acquired from beneficial associa-

tions... 
' Other: 

Securities acquired from beneficial associa
tions 3 _- -- -. 

• $270,809, 692.49 

r 6, 697,737. 53 

97,150. 56 

13,122. 50 

1,679, 217. 50 

$107, 230,46L 88 
2 32, 716, 295.42 

1, 648, 724. 22 
2 685,910. 71 

486,927. 73 

9,920.00 

34, 715. 50 

$378,040,054. 37 
32,716, 295.42 
7,346,461.85 

685,910.71 

584,078.29 

23,042.50 

1,713,933.00 
Total receipts-

Expenditures: 
Premium payments... 
Other -

Total expenditm'es.. 
' • . Balance 

278, 296,820. 58 142,812,955.46 421,109, 776.14 

264,717,618.97 
218, 608. 40 

106, 652,488. 23 
6-261,063.89 

4 370,370,107. 20 
-42,455.49 

264,935, 227. 37 105,391,424.34 370,327,651.71 
13,360, 593.31 37,421, 631.12 50,782,124.43 

IL ASSETS HELD BY THE TREASURY DEPARTMENT 

Assets June 30, 1957 Fiscal year 
1958, increase, 

or decrease (—) 
June 30, 1958 

In-v^estments (public issues): 
Treasury certificates of indebtedness: 

3 ^ % , Series A-1958 -. 
23̂ 2%, Series A-1959 

Treasury notes: 
2%%, Series A-1958 -
VA%, Series A-1959 
31/2%, Series A-1960 -. 
3 ^ % , Series A-1962 
3%%, Series C-1962----
254%, Series A-1963-..-

Treasury bonds: 
23^%, of 1958 
23^%, of 1960 . - - ---
2A% of 1961 
23/1% of 1961 - -
21/^% of 1962-67 
23^% Of 1963 
3% of 1964 
23^%, of 1964-69 (dated Apr. 15, 1943).. 
2W7o of 1965 -
23^% of 1967-72 (dated June 1, 1945).-. 
23^% of 1967-72 (dated Nov. 15, 1945). 
3% of 1995. 

U. S. savings bonds: 
Series F (2.53%) 
Series G (2.50%) 
Series J (2.75%).-. -

Total investments 
Undisbursed balance 

$750,000.00 

.1,495,000.00 

"i,'293," 000.00 
000.00 

-$750,000.00 
1, 263,000.00 

^1,495,000.00 
2,172,000.00 

$1,263,000.00 

800,000.00 
5, 000,000. 00 
2,300,000.00 

2,172,000.00 
1, 293,000. 00 
1, 798,000.00 
5,000,000.00 
2,300,000.00 

760, 
525, 

1,052, 

000.00 
000.00 
000.00 

000. 00 
000.00 

9, 200,000.00 
6,000, 000.00 

:, 000. 00 

10, 
6, 

135, 
627, 
199, 
434, 

500.00 
000.00 
500.00 

212. 50 
200.00 
105. 00 

5,000,000.00 
6,000,000.00 

737, 500.00 
1,495,000.00 

760, 
625, 

10, 252, 
6,000, 

15, 
5,005, 
6,000, 

741, 
1,495, 

10, 
6, 

135, 

000.00 
000.00 
000.00 
000.00 
000.00 
000.00 
000.00 
600.00 
000.00 
500.00 
000. 00 
500.00 

-105,449.50 
-25,000.00 

8,165.00 

521, 763.00 
174,200.00 
442, 270.00 

8,309, 517. 50 
5,051, 075. 81 

35, 600, 215. 50 
1, 821, 315. 62 

43,909, 733.00 
6,872,391.43 

Total assets.. 13, 350, 593.31 I 37,421, 531.12 \ 50, 782,124.43 
'Revised for reclassification. 
1 As provided in the act. Sec. 2094 (a) "* * * there shall be withheld from each salary payment of such 

employee, * * * not to exceed the rate of 25 cents biweekly for each $1,000 of his group life insurance * * *"; 
and in Sec. 2094 (b) "* * * there shall be contributed from the respective appropriation or fund * * * not 
to exceed one-half the amount withheld from the employee * * *." 

2 Premium payments in excess of the $100 million contingency reserve set by the Civil Service Commis
sion, which are required to be returned to the fund by the insuring companies (5 U. S. C. 2097 (d)). 

3 Includes Series F and J bonds stated at current redemption value. Amounts during the fiscal year 
1958 represent accrued increment during the year of $29,715.50 and $5,000.00 acquired secmities. 

4 Includes premium payments of $33,402,206.13 which have been returned. See note 2. 
5 Consists of —$385,034.23 which is the difference between the cost and face value of investments and 

$123,970.34 for administrative expenses, etc. 
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TABLE 67.—Federal disability insurance trust fund, June SO, 1958 
[This trust fund was established in accordance with the provisions of the act approved August 1, 1956 

(42 U. S. C. 401 (b))] 
L RECEIPTS AND EXPENDITURES (EXCLUDING INVESTMENT TRANSACTIONS) 

Receipts: 
Appropriations i 
Deposits by States -
Interest on investments 

Total receipts 

Expenditmes: 
• Reimbursement for administrative expenses 

(under Sec. 201 (g) (1) of the Social Secu
rity Act, as amended) . . 

Reimbursement to Federal old-age and sm-
vivors in.snra,nce trust fund 

Benefit payments 

Total expenditures 

Balance 

June 30,1967 

$333, 276, 574. 71 
3,922,679.43 
1,363,466.82 

338, 562, 720.96 

1,304,992.45 

1,304,992.45 

337, 257,728. 51 

Fiscal year 1958 

$862,861, 610. 23 
63, 541, 704. 56 
16,130, 769.43 

942, 634,084.22 

2,962,897.09 

2 9,436, 562.00 
168,419, 634.12 

180,818,993. 21 

761,715,091.01 

Cumulative 
through June 30, 

1968 

$1,196,138,184.94 
67,464,383.99 
17,494,236.26 

1,281,096,805.18 

4,267,889.54 

9,436, 562.00 
168,419, 634.12 

182,123,985. 66 

1,098,972,819. 52 

II. ASSETS HELD BY THE TREASURY DEPARTMENT 

Assets June 30,1967 
Fiscal year 1958, 
increase, or de

crease (—) 
June 30,1958 

Investments: . 
Special issues. Federal disabiUty insurance 

trust fund series: 
Treasury certificates of indebtedness, 

23^% matming: 
June 30, 1958 
June 30, 1969 

Treasury notes maturing June 30: 
23^% of 1959 
23^% of 1960 
23^% of 1961 
23^% of 1962 
2 ^ % of 1963 

Treasmy bonds maturing June 30: 
2 ^ % of 1963 
23^% of 1964 
23^% of 1965 
23^% of 1966 .— 
23^% of 1967 
23^% of 1968-. 

$257,863,000.00 -$257,863,000.00 
658,294,000.00 

7, 600,000.00 
7, 500,000.00 
7,500,000.00 
7, 500,000.00 

30,000,000.00 
30,000,000.00 
30,000,000.00 
30,000,000.00 

7, 600,000.00 
7,500,000.00 
7, 600,000.00 
7, 500,000.00 
7,600,000.00 

30,000,000.00 
30,000,000.00 
30,000,000.00 
30,000,000.00 
30,000,000.00 

$658,294,000.00 

7, 500,000.00 
37, 500,000.00 
37, 500,000.00 
37, 500,000.00 
30,000,000.00 

7, 600,000.00 
37, 500,000.00 
37, 600,000.00 
37, 600,000.00 
37, 600,000.00 
30,000,000.00 

Total special issues-

PubUc issues: 
Treasury notes: 

3H%, Series C-1962-. 
4%, Series B-1962--.. 
2^^%, Series A-1963-. 

Treasury bonds: 
2^^% of 1965 
3% of 1966- - -
4% of 1969 
3J^%ofl974 

325,363,000.00 670,431, 000.00 996, 794,000.00 

7,000,000.00 
5,000,000.00 

10,000,000.00 

16, 760,000.00 
10,000,000.00 
6,000,000.00 
5,000,000.00 

7,000,000.00 
5,000,000.00 

10,000,000.00 

16, 750,000.00 
10,000,000.00 
6,000,000.00 
6,000,000.00 

Total public issues.. 68,760,000.00 68, 760,000.00 

Unamortized discount on investments . 
Accrued interest purchased. 

Total investments.. 
Undisbursed balance 
Unappropriated receipts-

-106,250.00 
20,179. 29 

-106,250.00 
20,179. 29 

325,363,000.00 
11,894, 728. 51 

729,094,929. 29 
32, 692, 773.05 

27,388. 67 

1,054,457,929. 29 
44,487, 501. 66 

27,388. 67 

Total assets-. 337,257, 728. 51 761, 715,091.01 «, 972,819.52 

• 1 Appropriations are equal to the amount of employment taxes collected, as estimated by the Secretary 
of the Treasury and adjusted in accordance with wage reports certified by the Secretary of Health, Educa
tion, and Welfare, for distribution to this fund and the Federal old-age and survivors insm'ance trust fund. 

2 Reimbursement covering fiscal year 1957. 
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TABLE 68.,—Federal old-age and survivors irisurdnce trust fund, June 30, 1958 
[On basis of daily Treasury statements through 1952, thereafter on basis of "Monthly Statement of Receipts 
• and Expenditures of the United States Government"; see "Bases of Tables." This trust fund, the suc

cessor to the old-age reserve account, was established in accordance with the provisions of the Social 
Security Act Amendments of 1939 as amended by the Social Secmity Act Amendments of 1950 (42 
U. S. C. 401). For fmther detaUs see annual reports of the Secretary for 1940, p. 212, and 1950, p. 42] 

L R E C E I P T S A N D E X P E N D I T U R E S ( E X C L U D I N G I N V E S T M E N T T R A N S A C T I O N S ) 

Receipts : 
Appropr ia t ions i 
Deposi ts by States 2 
N e t earnings on inves tments 
Transfers from general fund •*- - -
Transfers from railroad re t i rement ac

count . Sec. 5 (k) (2) (b) of Rai l road 
Re t i r emen t Act of 1937, as amended 
Oct. 30, 1951 

Other 6 

To ta l receipts 

Expend i tu res : 
Benefit p a y m e n t s - . 
Re imbursemen t s to general fund: 

Admin i s t r a t ive expenses (under 
Sec. 201 (g) (1) of the Social 
Secmi ty Act as amended) 

Refunds of taxes (under 201 (g) (2) 
of the Social Security Act, as 
amended) ^ 

P a y m e n t s , B m e a u of Old-Age and 
Survivors Insm-ance: 

Salaries and expenses ^ 
Const ruct ion of bui lding 

P a y m e n t s , other . D e p a r t m e n t of 
Hea l th , Educa t ion , and Welfare, 
and predecessor agency, admin i s - , 
t ra t ive e x p e n s e s . - . 

Re imbur semen t of adminis t ra t ive ex
penses from the Federal disabUity 
insurance t rus t fund 

To ta l expenditures 

Balance 

Cumula t i ve 
th rough June 30, 

1957 

$48,121,076,166.01 
730,041,468. 79 

4,444, 551, 228. 56 
15,386,400.00 

33,805, 000. 00 
533,331. 53 

53, 345,393, 594. 89 

28,967,391,743.51 

421, 223,469. 33 

248,690,000.00 

669,790, 699.. 73 
637,953.13 

8,881,925.00 

30,316, 516, 690. 70 

23,028,877,904.19 

Fiscal year 1958 

$6,870,361,660.00 
472,088, 770.96 

3 555,397,668.48 

1, 588,000. 00 
457,157.42 

7,899,893,256.86 

7,874,932,413.01 

32, 731,315.83 

75,465,000.00 

138,856, 644. 50 
1, 586, 697,01 

1,747,600. 00 

-9,148,680.00 

8,115,170,990.35 

-216,277, 733.49 

C u m u l a t i v e 
through J u n e 30, 

1958 

$54,991,437,826.01 
1,202 130 239 75 
4,999,948,897.04 

15,386,400.00 

35,393,000.00 
990,488 95 

61,245,286,851. 75 

36,842,324,156. 52 

453,954, 785.16 

324,155,000. 00 

808,647,244.23 
2,124,650.14 

10,629, 625. 00 

• -9,148,680.00 

38,432, 586, 681. 05 

22,812,600,170.70 

H. ASSETS HELD BY THE TREASURY DEPARTMENT 

Assets June 30, 1957 
Fiscal year 1958, 

increase, or decrease 
(-) 

June 30,1958 

Investments: 
Special issues. Federal old-age and 

sm*viyors insurance trust fund 
series': 
. Treasury certificates of'indebted

ness maturing June 30: 
23^% of 1958 _ - . -

.23^% of 1959 .— 
Treasury notes maturing June 30: 

•23^% of 1959 
23^% of 1960 - - -
23/2% of 1961. 
23^% of 1962 
21/̂ % of 1963- '. 

Treasury bonds matming June 30: 
23^% of 1953 
23^% of 1964 

•23^% of 1965 
23/2% of 1966-
21/^% of 1957 
2^% of 1968 

$14,962,885,000. 00 -$14,962,885,000.00 
9,924,785,000.00 

500,000,000. 00 
500,000,000. 00 
500,000,000. 00 
500,000, 000. 00 

465,000,000.00 
465,000,000.00 
465,000, 000.00 
465,000,000.00 

500, 000,000. 00 
500,000,000.00 
500,000,000.00 
500,000,000.00 
500, 000,000. 00 

465,000,000.00 
465,000,000. 00 
465,000,000.00 
465,000,000.00 
465,000,000.00 

$9,924,785,000.00 

600, 000,000.00 
965,000,000.00 
965,000,000. 00 
965,000, 000. 00 
465,000, Opo. 00 

500,000,000. 00 
965, 000,000. 00 
965,000,000.00 
965,000,000.00 

. 965,000, 000.00 
455,000,000. 00 

Total special issues-

. Footnotes at end of table. 

19, 462,885,000.00 -853,100,000.00 18, 609,785,000. 00 
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T A B L E 68.-—Federal old-age and survivors insurance trust fund, J u n e 30, 1958-

Continued 

II. ASSETS HELD BY THE TREASURY DEPARTMENT—Contmued 

Assets June 30, 1957 
Fiscal year 1958, 

increase, or decrease 
(-) 

June 30,1958 

Investments—Continued 
Public issues: 

Treasury certificates of indebted-

334%, Series D-1957 
Treasury notes: 

2%%, Series A-1968--. 
33^%, Series A-1960 
4%, Series A-1961 
3H%, Series A-1962 . - . 
4%, Series B-1962 
SM%, Series C-1962 
2̂ A%, Series A-1963 

Treasury bonds: ^ 
2%%, of 1958 -.-. 
234% of 1959-62 (dated June 1, 

1945) -
234% of 1959-62 (dated Nov. 

15, 1945) 
2%% of 1961 
23^% of 1961 
23^% of 1962-67. .. 
23^% of 1963- -

. 23^% of 1963-68 
23^% of 196^69 (dated AprU 

15, 1943) 
23^% of 1964-69 (dated Sept. 

15, 1943) 
2W7o of 1965 
23^% of 1965-70 
3% of 1956 
23^% of 1966-71 - . - . 
23^% of 1967-72 (dated June 1, 

1946) 
234% of 1967-72 (dated Oct. 20, 

1941) - . . 
234% of 1967-72 (dated Nov. 

15,1946) 
4% of 1969-
3%% of 1974 
334% of 1978-83 
334% of 1990-
3% of 1995 
254% Investment Series B-

1975-80 

$49,000,000.00 

131,000, 000. 00 
54,100, 000. 00 

174,000,000. 00 

500, 

938, 

3, 267, 

000. 00 

000.00 

000.00 

4, 950, 
58, 650, 

600, 
116,480, 

000. 00 
000. 00 
000.00 
000.00 

20,762,000.00 

75, 252, 000.00 

456, 647, 

'308,'677; 

2, 600, 

138,193, 

9,800, 

600.00 

500.'00" 

000.00 

250.00 

000.00 

45,100,000.00 

"'""68,'i70,'000.'00' 

1,081,902,000.00 

Total public issues.. 2, 799, 779, 250. 00 

Unamortized premium and dis
count (net) 

Accrued interest purchased 
519, 580.17 
133, 955. 56 

Total investments-
Unexpended balance 
Unappropriated receipts 

22, 263,317, 786. 73 
9 765, 560,117.46 

Total assets.. 23,028,877,904.19 

-$49,000,000.00 

-131,000, 
- 5 , 600, 
119,100, 

2, 000, 
15,000, 
20,000, 
SO, 000, 

000.00 
000. 00 
000.00 
000.00 
000.00 
000. 00 
000.00 

-500,000.00 

2,000,000.00 
6, 500,000.00 

4,000,000.00 

211,900,000.00 

"25,'000,'ooo.'oo' 

26, 500,000.00 
25,000,000.00 

56, 500,000.00 
17,000,000. 00 

-17,000,000.00 

355,400,000. 00 

-1,362,337.95 
-65, 659. 24 

$47, 500,000.00 
119,100,000.00 
176,000,000.00 
15,000,000.00 
20,000,000.00 
30,000, 000.00 

938,000.00 

3, 267,000.00 
2,000,000.00 

10,450,000.00 
68,650,000.00 
4, 500,000. 00 

116,480,000.00 

20,752,000.00 

75, 252,000.00 
211,900,000.00 
456, 547, 500. 00 
25,000,000.00 

308,'077, 600.00 

2,600,000.00 

138,193, 250.00 

9,800,000.00 
26, 500,000.00 
25,000,000.00 
45,100,000.00 
56, 500,000.00 
85,170,000. 00 

1,064,902,000.00 

3,155,179, 250.00 

-842, 757.78 
67, 297.32 

-499,128,997.19 
282,632,154. 36 

219,109.34 

21,764,188, 789. 64 
9 1,048,192, 271.82 

219,109.34 

-216,277,733.49 22,812,600,170. 70 

1 Appropriations are equal to the amount of employment taxes collected as estimated by the Secretary of 
the Treasury and adjusted in accordance with wage reports certified by the Secretary of Health, Education, 
and Welfare for distribution to this fund and the Federal disability insurance trust fund. 

2 To cover employees of States and their political subdivisions; this provision was added by the Social 
Secmity Act Amendments of 1950 (42 U. S. C. 418). 

3 Excludes repayment of amortized premium amounting to $1,362,337.96. 
* In connection with payments of benefits to survivors of certain World War II veterans who died within 

three years after separation from active service (42 U. S. C. 417). 
0 Incidental recoveries, sale of publications, etc. 
6 Beginning in 1953. 
^ Paid directly from the trust fund beginning with the fiscal year 1947 under annual appropriation acts. 
8 Effective Dec. 30, 1949, public issues held by the fund are sho\\'Ti at face value. Total unamortized 

premium and discount (net) are shown separately below, 
9 Consists of following balances in the accounts as of June 30: 

1957 1958 
Benefit payments--- - $757,701,897.85 $1,034,751,553.68 
Salaries and expenses . 7,463,330.98 13,003,666.52 
Construction of building _-_ 394,888.63 437,061.62 
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TABLE 69.—Foreign service retirement and disability fund, June 30, 1958 

[This trust fund was established in accordance with the provisions of the act of May 24, 1924, and the act 
of Aug. 13,1946 (22 U. S. C. 1062). For fmther details, see armual report of the Secretary for 1941, p. 138] 

L RECEIPTS AND EXPENDITURES (EXCLUDING INVESTMENT TRANSACTIONS) 

Cumulative 
through 

June 30, 1957 

Fiscal year 
1968 

Cumulative 
through 

June 30,1958 

Receipts: 
Deductions from basic compensation, service 

credit payments, and voluntary contributions 
of employees subject to retirement act 

Appropriations 
Interest and profits on investments 

Totalreceipts 
Expenditures: 

Annuity payments and refunds 

Balance .' 

$19, 659,142.08 
17,223,900.00 
9,601,231.27 

46,284,273.35 

23,766,369.47 

22, 627,903.88 

$1,996, 606.97 
1,667,000.00 

945,103. 23 

4,608, 710. 20 

2,698,138.88 

1,910,671.32 

$21, 555,749.05 
18,890,900.00 
10,446,334. 50 

60,892,983. 65 

26,454, 508.35 

24,438,475.20 

IL ASSETS HELD BY THE TREASURY DEPARTMENT 

Assets June 30, 1957 
Fiscal year 

1958, increase, 
or decrease (—) 

June 30,1958 

Investments (special issues): 
Foreign service retirement fund series: 

Treasury certificates of indebtedness matur
ing June 30: 

4% of 1958-
4% of 1959 
3% of 1958-.. 
3% of 1959 1 

$21,281,000.00 

"'i,'io6,'ooo.'oo' 

-$21,281,000.00 
23,065,000.00 

-1,106,000.00 
1,187,000.00 

$23,065,000.00 

1,187,000.00 

Total investments-
Undisbursed balance 
Unappropriated receipts 

22,387,000.00 
66,780.83 
74,123.06 

1,865,000.00 
33, 682. 63 
11, 888. 69 

24,252,000.00 
100,463.46 
86, on. 74 

Total assets.. 22, 627,903.88 1,910,571.32 24,438,475. 20 
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T A B L E 70. —Highway trust fund, June 30, 1958 

[On basis of the "Monthly Statement of Receipts and Expenditures of the United States Govermnent.'' 
This trust fund was established in accordance with, the provisions of the Highway Revenue Act of 1956 
(23 U. S. C. 173, 174 (e))] 

L RECEIPTS AND EXPENDITURES (EXCLUDING INVESTMENT TRANSACTIONS) 

Receipts : 
Excise taxes: i 

Gasoline . . . . . . 
Diesel fue l - - . 
Tires 
T read rubbe r 
T rucks , buses, e tc - . - --
T r u c k use 
I imer tubes 
Other tires 

Tota l taxes 
In teres t on inves tments 

To t a l r ece ip t s . . . 

E.xpenditures: 
H i g h w a y program: 

Rp.imbursernent to general fund 
F r o m t rus t fund . . . . 

Tota l h ighway program 

Refunds of taxes ( re imbmsed to general 
fund) : 

Gasoline used on farms 
Gasoline for nonh ighway purposes or 

local t ransi t sys tems 
Gasoline, o t h e r . -
Tires and t read rubbe r 
Trucks , :buses , etc 

Tota l refunri.s of taxes . ., ^ 

Services of D e p a r t m e n t of Labor (adminis
t ra t ive and enforcement of labor s t a n d a r d s ) . . 

To ta l expenditures 

Balance 

Fiscal year 1957 

$1,295,082,186. 85 
30,475,089. 29 
82,185,025. 77 
11,273, 618. 77 
34,410,411. 43 
26,498,818.10 

1,478, 925,050. 21 
3,094,002.40 

1,482,019,052. 61 

601,018, 553.13 
464,488,180. 72 

965, 606,733.85 

409. 37 
11,382.10 
3,172. 30 
1,865.91 

16.829. 68 

160,000.00 

. 965,683,563.53 

616,335,489.08 

Fiscal year 1958 

$1,647, 997, 879. 26 
49, 783,079. 61 

208, 284.833. 39 
12,813, 762.17 

n o , 520,155. 87 
33, 226, 553. 07 
17,374, 263. 40 
36,027,683. 80 

2,116,028, 210. 57 
17,686, n o . 43 

2,133, 714,321. 00 

1, 611,394,651. 26 

1, 511,394,651. 26 

73, 571,100. 30 

16,310,818. S3 
9,881. 77 
6, 971.08 

14,237.19 

89,913,008.67 

208, 225.00 

1,601,, 515,884. 93. 

632,198,436. 07 

Cumula t ive 
through June 30, 

1958 

$2,943,080,066.11 
80, 258,168. 90 

. 290,469,859.16 
24,087, 280. 94 

144,930, 567. SO 
58,725,371.17 
17,374, 263. 40 
36,027,683. 80 

3, 594,953,260. 78 
20,780,112.83 

3,615.733,373. 61 

501,018, 653.13 
1,975,882,831.98 

2,476,901,385.11 

73,571,100.30 

16,311,227. 70 
21,263. 87 
10,143.38 
16,103.10 

89,929,838.35 

368,225.00 

2, 567,199,448.46 

1,048,633,925.15 

m 
IL ASSETS HELD BY THE TREASURY DEPARTMENT 

Assets 

I n v e s t m e n t s (special issues): 
T r e a s m y certificates of indebtedness , high

w a y t rus t fund series, ma tu r ing J u n e 30: 
2 % % of 1958 
23.^% of 1959-

Tota l i nves tmen t s . - - -
Undisbursed balance . . . . . 

To ta l assets 

J u n e 30,1967 

$404,444,000.00 

404,444,000.00 
111, 891,489.08' 

516,335,489. 08 

Fiscal year 1958, 
increase, or ' 

decrease (—) 

-$404,444,000.00 
822, 226,000.00 

417, 782,000.00 
114,416,436. 07 

532,198,436. 07 

J u n e 30, 1958 

$822, 226,000.00 

822, 226,000.00 
226,307,925.15 

1,048,633,925 15 

1 Amounts equivalent to specified percentages of receipts fi-om certain excise taxes on motor fuels, vehicles, 
tires and tubes, and use of certain vehicles are appropriated and transferred monthly from general fund re
ceipts to the trust fund on the basis of estimates by the Secretary of the Treasmy, with proper adjustments 
to be made in subsequent transfers as requked by Sec. 209 (c) (3) of the Highway Revenue Act of 1956. 
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TABLE 71.—Judicial survivors annuity fund, June 30, 1958 
[This fund was established in accordance with the provisions of the act of August 3,1966 (28 U. S. C. 376 (b)) ] 

I. RECEIPTS AND EXPENDITURES (EXCLUDING INVESTMENT TRANSACTIONS) 

Receipts: 
Deductions from salaries and contributions._. 
Interest and profits on investments _ . 

Totalreceipts . . . 
Expenditures: 

Annuity payments, refunds, etc 

Balance _ - . 

Fiscal year 1957 

$1,007,762. 89 

1,007,762.89 

198,819.19 

808,933.70 

Fiscal year 1968 

$485,907.21 
27,033.38 

612,940. 69 

284,612.60 

228,428.09 

Cumulative 
through 

June 30,1958 

$1,493,660.10 
27,033.38 

1,620,693.48 

483,331.69 

1,037,36L 79 

II . ASSETS HELD BY THE TREASURY DEPARTMENT 

June 30,1957 
Fiscal year 

1958, increase. 
or decrease (—) 

June 30,1958 

Investments (public issues): 
Treasmy certificates of indebtedness, 3%%, Series 

A-1958-
Treasury notes: 

2%%, Series D-1957 
33^^%, Series A-1960-.-
4%, Series A-1961 
3%%, Series A-1962 

Treasury bonds: 
23r̂ % of 1961 
234% of 1963. 
3% of 1964 
3 ^ % of 1978-83 
3^^% of 1990 
3% of 1995 

$100,000.00 

100,000.00 
260,000.00 

60,000.00 

"250i"000."00' 

-$100,000.00 

-100,000.00 

""iooi"ooo.'oo' 

96,000.00 

100,000.00 
49, 600.00 
44, 600.00 
61,000.00 

$250,000.00 
100,000.00 
60,000.00 

95,000.00 
250,000.00 
100,000.00 
49, 500.00 
44,600.00 
61,000.00 

Total investments-
Undisbursed balance 

760,000.00 
48,933. 70 

240,000.00 
-11,67L91 

1,000,000.00 
37,361.79 

Total assets.. 808,933.70 228,428. ( 1,037,361.79 



±ABLE i.^.—Liiorary oj uongress trust funds, J u n e 30, 1958 
[Established in accordance with provisions of the act of Mar. 3, 1925, as amended (2 U. S. C. 154-161). For further details, see 1941 annual report, p . 149] 

Permanent loan account 

Funds on deposit with Treasurer of the 
United States 

Juno 30, 1957 
Fiscal year 

1958 June 30, 1958 

Interest at 4% paid by U. S. Treasury 

Cumulative 
through 

June 30, 1957 

Fiscal year 
1968 

Cumulative 
through 

June 30, 1958 

Income from donated securities, etc. 

Cumulative 
through 

June 30, 1967 

Fiscal year 
1958 

Cumulative 
through 

June 30, 1958 

Name of donor: 
Babine, Alexis V 
Beethoven Association. 
Benjamin, William E._ . 
Bowker, Richard R 
Carnegie Corporation of New York 
Coolidge, Elizabeth S.i 
Elson, Louis C , memorial fund.. 
Friends of Music in the Library of 

Congress 
Guggenheim, Daniel 
Hanks, Nymphus Corridon 
Huntington, Archer M 
.Koussevitzky Music Foundation, Inc-. . 
Longworth, Nicholas, Foundation 
MUler, Dayton C 
National Library for the Blind, Inc 
Pennell, Jo.seph * 
Porter, Henry K., memorial fund. 
Roberts fund .__. 
Whittall, Gertrude C 

Collection of Stradivari instruments 
and Tourte bows 

Poetry fund 
General literature 
Appreciation and understanding of 

good literature 
Wilbur, James B 

$6,684.74 
12,088.13 
83.083.31 
14; 843.15 
93,307. 98 

768, 644.26 
12,585.03 

5, 509.09 
90, 654.22 
6,227. 31 

170, 437,03 
176,103. 68 

9, 691. 59 
20, 548.18 
36, 015. 00 

303,247.97 
290, 500.00 
62, 703. 75 

$30, 000.00 

2 90,140. 63 

$6,684.74 
12, 088.13 
83, 083.31 
14, 843.15 
93, 307. 98 

788, 644. 26 
12, 585. 03 

6, 509. 09 
90, 654.22 
6,227.31 

260, 577. 66 
176,103. 58 

9, 691. 59 
20, 548.18 
36, 015. 00 

303, 247. 97 
290, 500. 00 
62, 703. 75 

$5,342, 39 
9,136. 54 

33,018.53 
2, 296. 42 

72, 042. 58 
142, 425. 26 

6,113.11 

3, 025. 97 
68, 638.98 

302.16 
113,280. 70 
39, 241, 70 
6, 725. 68 

10, 255. 77 
6, 737. 07 

195,229. 40 
126, 708. 04 
15, 491.33 

$267. 38 
483. 52 

3, 323. 34 
693. 72 

3, 732.32 
30, 637. 49 

503, 40 

220. 36 
3, 626.16 

209.10 
7, 843. 39 
7, 044.14 

387. 66 
821.92 

1, 440. 60 
12,129.92 
11, 620.00 
2, 508.16 

$5, 609. 77 
9,620. 06 

36.341. 87 
2,889.14 

75, 774. 90 
173,052. 75 

6, 616. 51 

$1, 785. 68 
4, 429. 73 

49, 744. 50 
8.024. 80 

37, 838. 36 
130,167. 26 $1,145.00 

$1, 785. 58 
4, 429, 73 

49, 744. 50 
8, 024. 80 

37,838. 36 
131, 312.26 

3, 
72, 

121, 
46, 
7, 

11, 
8, 

207, 
138, 
17, 

246. 33 
165.14 
511. 26 
124. 09 
285. 84 
113. 34 
077. 69 
177. 67 
359.32 
328.04 
999. 49 

318. 22 
32, 759. 36 

318. 22 
32, 759.36 

8 275,418. 20 i 15, 378. 92 3 290, 797.12 

757. 02 
412. 60 

757,02 
412. 50 

85,487. 80 
25, 369. 03 

85,487.80 
26,369.03 

1,213. 75 1,213. 75 

881, 781,38 
101,149.73 
r 60, 000. 00 

r 150, 000. 00 
305, 813. 57 

881, 781. 38 
101,149. 73 
50, 000. 00 

150, 000. 00 
305, 813. 57 

376,104.13 
26, 331. 85 
r 2, 912. 09 

'•19,898.31 
239, 899. 84 

36, 271.26 
4, 045.98 
2,000.00 

6, 000.00 
12, 232, 56 

411,376. 39 
30, 377, 83 
4, 912. 09 

25, 898. 31 
262,132. 40 107, 345. 09 107, 346. 09 

Donations and investment income.. 
Expenditures from investment tncome... 

3, 640, 619.00 120,140. 63 3, 750, 759. 63 1, 521, 056. 85 
1, 328,199. 76 

146, 942.38 
129, 445.39 

1, 667, 999. 23 
1, 457, 645.15 

761,071. 20 
734, 058.17 

16, 623.92 
17,223. 72 

•777, 595.12 
-751,281. 89 

Balances in the accounts. 3,640, 619. 00 120,140. 63 3, 760, 759. 63 192,857.09 17, 496.99 210, 354. 08 27,013.03 26,313.23 

fei 
Ul 

r Revised, i As of June 30,1957, $45,800 of Series G savings bonds were also held for 
the Library of Congress Trust Fund Board account. During fiscal 1958, $30,000 of the 
bonds were sold and the proceeds deposited in the permanent loan account. 2 Proceeds 
from sale of 23^% Treasury bonds of 1959 acquired tn the amount of $90,000 in fiscal 1957 
and sold in fiscal 1968. 

3 Includes income from securities held as investments under deed of trust dated Nov. 
17,1936, administered by designated trustees including the Bank of New York. * There 
is held also under this donation a PhUadelphia & Reading Coal & Iron Co. 5% sinking; 
fund gold bond carried at $1. 

O 
CO 



604 195 8 REPORT OF THE SECRETARY OF THE TREASURY 

T A B L E 73'.—Longshoremen's and Harbor Workers' Compensation Act, relief and 
rehabilitation, June 30, 1958 

[This trust fund was established in accordance with the provisions of the act of Mar. 4, 1927, as amended 
(33 tr. S. C. 944). For further details, see annual report of the Secretary for 1941, p. 141] 

L RECEIPTS AND EXPENDITURES (EXCLUDING INVESTMENT TRANSACTIONS) 

; 

Receipts: 
Deposits • - --
Interest and profits on investments 

Totalreceipts.—— .-1.—i.... 
Expenditures. 1. . . - . . . . 

Balance . . . . -

Cumulative 
through 

1957 

$833,258. 79 
255, 486. 40 

1, 088, 745.19 
291, 840. 72 

796, 904. 47 

Fiscal year 
1958 

$15,000.00 
18,890:90 

S3, 890.90 
19, 552,91 

14,337.99 

Cumulative 
through 

1968 

$848,258. 79 
274,377,30 

1,122,535,09 
311,393.63 

811,242.46 

IL ASSETS HELD BY THE TREASURY DEPARTMENT 

Assets June 30, 1957 
Fiscal year 1958, 

increase, or 
decrease ( - ) 

June 30,1958 

Investments (public issues): 
Treasury notes, 2Ji%, Series A-1958...... 
Treasury bonds: 

2j4%'of 1961 
23-̂ % of 1962-67 -- -
23̂ ^% of 1964-69 (dated Apr. 15,1943). 
2H% of 1965.-.. -
:2 3^% of 1966-71 -1 
31.4% of 1978-83 — 
3% of 1995.... -
2%% Investment Series B-1976-80-.-

U. S. savings bonds: 
. Series G (2.50%) 

Series J (2.76%)- - . -
Series K (2.76%) . . -

Total investments. 
Undisbursed balance 

Total assets.. 

$50,000.00 

42,500.00 
23,000.00 
11,500.00 

82,000.00 
25, 000. 00 

101, 000. 00 
108,000.00 

187, 700.00 
69, 425. 00 
71, 500.00 

771, 625. 00 
25,279.47 

796, 904.47 

$-50,000.00 

50,000.00 

14,337.99 

14, 337.99 

$42,500.00 
23,000. 00 
11,500.00 
50, 000.00 
82,000.00 
25,000.00 

101,000.00 
108,000.00 

187,700. 00 
69, 425.00 
71, 500.00 

771,625.00 
39,617.46 

811, 242. 46 
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T A B L E 14:.—National Archives trust fund, June 30, 1958 

[This trust fund was established in accordance with the provisions of the act of July 9, 1941, as amended 
(44 U. S. C. SOOaa-SOOee)] 

L R E C E I P T S A N D E . X P E N D I T U R E S 

Receipts—Donat ions 
Expendi tu res 

Balance 

C u m u l a t i v e 
th rough 

J u n e 30, 1957 

$208,619.06 
158, 674. 87 

49, 844.19 

Fiscal year 
1958 

$55, 502. 61 
32,102. 28 

33, 400.33 

Cumula t i ve 
through 

J u n e 30,1968 

$274,021. 67 
190, 777.15 

83, 244. 52 

IL ASSETS HELD BY THE TREASURY DEPARTMENT 

Assets 

Undisbursed balance 

J u n e 30,1967 

$49,844.19 

Fiscal year 1958, 
increase 

$33,400.33 

J u n e 30, 1958 

$83, 244.62 

T A B L E 75.—National park trust fund, J u n e 30, 1958 

[This trust fund was established m accordance with the provisions of the actof July 10, 1935, as amended 
(16 U. S. C. 19-19a). For further details, see annual report of the Secretary for 1941, p. 153] 

L R E C E I P T S A N D E X P E N D I T U R E S ( E X C L U D I N G I N V E S T M E N T T R A N S A C T I O N S ) 

Receipts : 
D o n a t i o n s . . . - - . 
In teres t earned on inves tmen t s 

T o t a l receipts --
Expendi tu res 

Balance . 

C u m u l a t i v e 
th rough 

J u n e 30,1967 

$61,556,48 
9, 716. 38 

71, 272. 86 
30, 528. 43 

40,744.43 

Fiscal year 
1958 

$6, 767.06 
512.03 

7, 279.08 
4,194. 62 

3,084.46 

C u m u l a t i v e 
th rough 

J u n e 30, 1958 

$58, 323. 53 
10,228.41 

78 551 94 
34, 723. 05 

43,828.89 

IL ASSETS HELD BY THE TREASURY DEPARTMENT 

Assets 

I n v e s t m e n t s (public issues): 
Treasury bonds : 

2W/o of 1957-59 
234% of 1953-68 
234% of 1966-71-. -
234% of 1967-72 (dated Oct. 20, 1941) 
4% of 1969 - -
334% of 1978-83 

U , S. savings bonds . Series J (2.76%) 

To ta l inves tments . - - -
Undi sbursed balance -
Unapprop r i a t ed receipts . . - - . . . 

To ta l assets . . 

J u n e 30, 1957 

$1,500.00 
1,000.00 

15,000.00 
1,000. 00 

1,000. 00 
26.00 

19, 525. 00 
9, 772. 67 

11,445. 76 

40, 744.43 

Fiscal year 1958, 
increase, or 

decrease ( - ) 

$1,000.00 

1,000.00 
13, 531. 22 

-11,446.76 

3, 084.46 

J u n e 30, 1958 

$1, 500. 00 
1 000 00 

15, 000.00 
1, 000.00 
1, 000. 00 
1,000. 00 

25.00 

20, 525. 00 
23, 303.89 

43,828.89 
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TABLE 76.—National service life insurance fund, June 30, 1958 

[This trust fund was established in accordance with the provisions of the act of Oct. 8,1940 (38 U. S. C. 805) 
For further details, see annual report of the Secretary for 1941, p. 143] 

L RECEIPTS AND EXPENDITURES (EXCLUDING INVESTMENT TRANSACTIONS) 

Receipts : 
P r e m i u m s and other receipts 
In teres t on inves tments ^„, -
P a y m e n t s from general fund i 

Tota l r ece ip t s . . . 
Expendi tu res : 

Benefit paymen t s , d iv idends , and refunds . 

• Balance 

Cumula t i ve 
through J u n e 

30,1967 

$7, 540,003,893.44 
2,103, 556,421,80 
4, 688, 600, 507.49 

14,332,170,822, 73 

8,748,648,943,57 

6,583, 621,879.16 

Fiscal year 1958 

$459,129, 681. 51 
166, 226. 245. 22 

14,428,981.41 

639,783,908,14 

643,618,706,18 

96,165,20L96 

Cumula t i ve 
th rough J u n e 

30,1968 

$7,999,133, 674.95 
2, 269, 791,667.02 
4, 703,029,488.90 

14,971,954,730.87 

9,292,267,649. 75 

5,679, 687,081,12 

IL ASSETS HELD BY THE TREASURY DEPARTMENT 

Assets 

I n v e s t m e n t s (special issues): 
T reasu ry notes, 3 % nat ional service life 

, , insurancefundser ies , matm-ing JuneSO: 
1958 
1959 
1960 
1961 . 

, . 1962 
1963 - - . 

To ta l i n v e s t m e n t s - -
Undisbursed balance . . . • 

To ta l assets 

J u n e 30, 1957 

$1,202, 535,000,00 
2, 613.000,000.00 

416, 608,000.00 
873,440,000,00 
464, 727,000,00 

5, 570,310,000,00 
13, 211,879.16 

6, 683, 521,879,16 

Fiscal year 1958, 
increase, or 

decrease ( - ) 

-$1,202, 535,000.00 

1,297, 644,000.00 

95,009,000.00 
1,166, 201.96 

96,165, 201.96 

J u n e 30, 1958 

$2, 613,000,000.00 
416,608,000 00 
873,440,000.00 
464,727,000 00 

1, 297, 544,000.00 

5, 666,319,000,00 
14,368,081.12 

6,679 687,081 12 

, 1 There has been appropriated through June 30, 1958, the amount of $4,857,914,000.00 available to the 
Veterans' Administration for transfer and certain benefit payments, in accordance with provisions of the 
National Service Life Insurance Act of 1940, as amended (38 U. S. C. 823). 



TABLES 607 

TABLE 77.—Pershing Hdll Memorial furid, June 30, 1958 
[This special fund was established in accordance with the provisions of the act of June 28,1935, as amended 

(36 U. S. C. 491). For fmther details see annual report of the Secretary for 1941, p. 155] 

L RECEIPTS AND EXPENDITURES (EXCLUDING INVESTMENT TRANSACTIONS) 

Receipts: 
Appropriations _-
Interest and profits on investments -

Total receipts 

Expenditures: 
Current claims and expenses 
National Treasurer, American Legion... . _ 

Total expenditmes . _. . . . _ 

Balance . . . . . . . _ . 

Cumulative 
through 

June 30,1957 

$482, 032.92 
no, 955. 65 

592,988. 57 

288, 629. 70 
105,172.44 

393,802.14 

199,186,43 

Fiscal year 
1958 

$4,977, 50 

4,977, 50 

4,977, 50 

4,977, 50 

Cumulative 
through 

June 30,1958 

$482, 032.92 
115,933.16 

597, 966.07 

288 629.70' 
no, 149.94 

398, 779.64 

199,186.43. 

IL ASSETS HELD BY THE TREASURY DEPARTMENT 

Assets 

Investments (public issues): 
U. S. savings bonds, Series G (2.50%). 

Undisbursed balance _- -- --

Total assets . - . 

June SO, 1957 

$199,100.00 
86.43 

199,186.43 

Fiscal year 1968 

— " • 

June 30, 1968 

$199,100.00 
86.43 

199,186.43. 

479641—59-
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T A B L E 78.—Philippine pre-1934 bonds, payment as of June 30, 1958 

;[This special t rus t account was established in accordance wi th t he provisions of t he act of Augus t 7, 1939 
(22 U. S. C. 1393), for t he p a y m e n t of bonds issued prior to M a y 1,1934, b y provinces, cities, and munic i 
palities of the PhUippines.] 

I . R E C E I P T S A N D E X P E N D I T U R E S ( E X C L U D I N G I N V E S T M E N T T R A N S A C T I O N S ) 

Cumula t i ve 
th rough 

J ime 30, 1957 

Fiscal year 
1958 

C u m u l a t i v e 
th rough 

J u n e 30, 1958 

Receipts : 
Taxes on exports 
In teres t and profits on inves tments i 
Sale of stock of B a n k of Ph i l ipp ine Is lands 
Deposi t of the Phi l ipp ine Government 
U. S. T reasu ry bonds from the PhUippine Govern

m e n t 
A n n u a l p a y m e n t s b y the PhUippine Governmen t . - . 

$1, 586,135.92 
3,261,620.96 

43,100.00 
13,141. 85 

6,269,750.00 
15, 646, 589. 37 

$127,289.1 

To ta l receipts . . 

Expend i tu re s : 
In teres t on ou ts tand ing Ph i l ipp ine bonds 
R e t u r n of excess cash to t he PhUippine Gove rnmen t . 
P a y m e n t of m a t u r e d b o n d s of t h e Ph i l ipp ine Gov

e rnmen t 
Cancellat ion of PhUippine bonds a t cost 2 
Losses on securities sold 
Unamor t ized discount on i aves tmen t s — 

26,820,338.10 

1,745.739.41 
1,000,000.00 

14,325,000.00 
3,533,585.13 

127, 289. 89 

212,617.50 

842, 600.00 

196.65 
-439.10 

To ta l expendi tures . . 

Balance 

20,604,324. 54 1,054,874.96 

6,216,013. 56 -927,585.07 

$1, 586,135.92 
3,388,910.85 

43,100. 00 
13,141.85 

6,259,750. 00 
15,645, 589. 37 

26,947,627.99 

1,958,356.91 
1,000,000.00 

15,167, 500.00 
3, 533, 585.13 

196.56 
-439 .10 

21,659,199. 50 

5,288, 428.49 

I L A S S E T S H E L D B Y T H E T R E A S U R Y D E P A R T M E N T 

Assets J u n e SO, 1957 
Fiscal 3^ear 

1958, increase, 
or decrease (—) 

J u n e 30, 1958 

I n v e s t m e n t s (public issues): 
Treasury biUs •-. 
T reasu ry bonds : 

2y2% of 1956-58 -
23^% of 1956-59 -
2 % % of 19.'̂ 7-59 
2 ^ % of 1959-62 (dated J u n e 1, 1945)--. 
23^% of 1959-62 (dated N o v . 15, 1945). 
23^% of 1962-67 
23^% of 1963-68 

U . S. savhigs bonds . Series G (2.50%) 

To ta l i n v e s t m e n t s . 
Undisbursed balance 

To ta l assets. . 

$455,050.00 
1,550,000.00 

25,000.00 
2, 305,000. 00 

148,300.00 
648,000.00 
250,000.00 

5, 481, 360. 00 
734, 663. 56 

6,216,013. 56 

$90,000.00 

-455,050.00 

50,000.00 

-;n5,050.00 
-612, 535. 07 

-927, 585. 07 

$90,000.00 

1,650,000.00 
50,000.00 
25,000.00 

2, 305,000.00 
148, 300. 00 
648,000. 00 
250,000.00 

5,1.56, 300.00 
122,128. 49 

5,288, 428. 49 

N O T E . — A s of J u n e 30, 1958, t h e to ta l pr incipal of pre-19S4 bonds ou t s tand ing was $4,020,850 u n m a t u r e d 
and $41,000 ma tu red . T h e a m o u n t of m a t u r e d interest u n p a i d was $78,437.,50, while the u n m a t m e d interest 
projected th rough J u l y 1, 1953, t he da te ol final m a t u r i t y , amoun ted to $452,512.50. 

1 Losses are ne t t ed against profits th rough fiscal 1957. 
2 T h e face value of t he bonds canceled was $3,436,000.00. 
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TABLE 79.—Public Health Service gift funds, June 30, 1958 

[{This trust fund was established in accordance with the provisions of the act of May 26, 1930, which was 
repealed by the act of July 1, 1944 (42 U. S. C. 219, 283, 287b), under which it now operates] 

I. RECEIPTS AND EXPENDITURES (EXCLUDING INVESTMENT TRANSACTIONS) 

Receipts: 
Contributions , 
Interest on investments—. -. 

Totalreceipts 
Expenditures -

Balance . . . 

Cumulative 
through 

June 30,1957 

$629, 383.41 
92,899.92 

722, 283. 33 
497,959. 78 

224, 323. 55 

Fiscal year 
196.8 

$82,865.23 
4,673,34 

87, 538. 57 
104, 502.19 

-16,963. 62 

Cumulative 
through 

June 30,1958 

$712, 248.64 
97, 573,26 

809,821,90 
602,461,97 

207,359 93 

IL ASSETS HELD BY THE TREASURY DEPARTMENT 

Assets 

Investments (public issues): 
Treasury bonds, 2 ^ % of 1967-72 (dated June 1,1946). 

Undisbursed balance . . . 

Totalassets ._ .--

June 30, 1957 

$76,000,00 
148, 323, 55 

224, 323, 55 

Fiscal year 
1968, decrease 

-$6,000.00 
-11,963.62 

-16,963.62. 

June 30, 1958 

$71,000.00 
136, 359.93 

207, 359.93 
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TABLE 80.—Railroad retirement account, June 30, 1958 
[On basis of daily.Treasmy statements through 1952, thereafter on basis of "Monthly Statement of Receipts 

and Expenditures of the United States Government,'-' see "Bases of Tables," This trust account was 
established in accordance with the provisions of the act of June 24, 1937 (46 U. S. C. 228o). For fmther 
detaUs, see annual report of the Secretary for 1941, p. 148] 

L RECEIPTS AND EXPENDITURES (EXCLUDING INVESTMENT TRANSACTIONS) 

Receipts: 
Appropriations i . . - . 
Interest on investments 

Totalreceipts 

Expenditures: , . -. 
Benefit payriients, etc..—" Administrative expenses 2 
Transfer to Federal old-age and survivors 

insurance trust fund (Sec. 5 (k) (2) (b) of 
tho RaUroad Retirement Act of 1937 as 
amended)..— . • 11 

Total expenditures 

Balance -.-

Cumulative 
through 

June 30, 1957 

$8,451,729,165. 83 
888, 202, 640. 09 

9,339,931,805.92 

5, 657, 780,367. 84 
47, 691, 774.18 

33,806,000.00 

6, 639,177,142. 02 

3, 700, 7.54, 663.90 

Fiscal year 1968 

$579,352, 664. 00 
120,276, 748.48 

699, 629.412,48 

719, 542,037, 59 
8, 618,279. 61 

1, 588,000. 00 

729, 748, 317,10 

-30.118, 904. 62 

Cumulative 
through 

June 30, 1968 

$9,031,081,829.83 
1,008,479,388 57 

10,039, 661,218.40 

6, 277,322,405. 43 
56, 210,063. 69 

35,393,000.00 

6,368,925,469.12 

3,670,635, 759.28 
IL ASSETS HELD BY THE TREASURY DEPARTMENT 

Assets June 30, 1967 
Fiscal year 1958, 

increase, or 
decrease (—) 

June 30, 1958 

Investments: 
Special issues: •> ' ' 

Treasmy notes, 3% railroad retirement 
series, maturing June 30: 

1958 
1959 
1960 
1961... -
1962 
1963 

$873,073,000.00 
794, 611, 000. 00 
786,013,000.00 
777, 202,000. 00 
244, 209, 000. 00 

-$873,073, 000. 00 
-95,101, 000. 00 

934,241,000. 00 
89, 613, 000. 00 

• $699, 510,000. 00 
786, 013, 000. 00 
777, 202, 000. 00 

1,178,450, 000. 00 
89,613,000.00 

Total special issues- 3,476,108,000. 00 56, 580,000. 00 3, 630, 788, 000, 00 

Public issues: 
Treasmy certificates of indebtedness, 

3^^%, Series A-1958 
Treasmy notes: 

334%, Series A-1960-.. 
3^^%, Series A-1962 

Treasmy bonds: 
23.4% of 1959-62 (dated^unel, 1945). 
234% of 1959-62 (dated Nov. 16,1945): 
2 ^ % of 1961 - -
234% of 1963 
234% of 1964-69 (dated Apr. 15,1943). 
234% of 1964-69 (dated Sept. 15,1943). 
234% of 1965-70 
3% of 1966 
23̂ ^% of 1967-72 (dated Oct. 20,1941). 
234% of 1967-72 (dated June 1,1945)-. 
234% of 1967-72 (dated Nov. 15,1945). 
4% of 1969 
3%% of 1974 -
334% of 1985 
334% of 1990 
3% of 1995 

6,000,000. 00 

70,900,000.00 
60, 000,000. 00 

1,000, 000, 00 
1,-000,000,00 

17,400, 000. 00 
2,860, 000. 00 
3,100, 000. 00 
4, 400,000. 00 
1, 000,000, 00 

- 6 , 000, 000, 00 

-70, 900, 000. 00 
-50, 000, 000. 00 

1, 500, 000, 00 
2,400,000, 00 
2, 200, 000,00 

3, 200,000. 00 

-1,000, 
-1,000, 

-17,400, 
- 2 , 850, 
-3,100, 
-4,400, 
- 1 , 000, 

8, 500, 
765, 
200, 

-400, 
25,000, 
25, 000, 
4,800, 
5,000, 

000. 00 
000, 00 
000.00 
000. 00 
000. 00 
000. 00 
000, 00 
000. 00 
000. 00 
000, 00 
000, 00 
000. 00 
000. 00 
000. 00 
000. 00 

8,500, 
2, 265, 
2,600, 
1,800, 

25,000, 
25, 000, 
4,800, 
5,000, 
3,200, 

000. 00 
000, 00 
000, 00 
000, 00 
000, 00 
000, 00 
000. 00 
000. 00 
000.00 

Total public issues-
Total investments.. 

Undisbursed balances 

166,950,000. 00 -88, 785,000. 00 78,165,000.00 

3,642, 068, 000. 00 
68,696,653. 90 

-33,105,000. 00 
2,986,096.38 

3,608, 963, 000. 00 
61,682, 759. 28 

Total assets I 3,700.754,663.90 -30,118, 904. 62 3, 670. 635, 759. 28 
1 Includes the Government's contribution for creditable mUitary service under the act of April 8,1942, as 

amended by the act of August 1, 1956 (45 U. S. C. 228c-l (n) (p)). Effective July 1, 1951 (65 Stat. 222 and 
66 Stat. 371), appropriations of receipts are equal to the amount of taxes deposited, in the Treasmy (less 
refunds) under the flailroad Retirement Tax Act (26 U, S. C, 1500-1638). 

2 Beginning Aug, 1, 1949, paid from the trust fund under Title IV, act of June 29, 1949 (63 Stat. 297), and 
subsequent aimual appropriation acts. 
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TABLE 81.— Unemployment trust fund, June 30, 1958 

lOn basis of daily Treasury statements through 1952; thereafter on basis of" Monthly Statement of Receipts 
and Expenditures of the United States Government," adjusted for accruals. (See "Bases of Tables.") 
This trust fund was established in accordance with the provisions of Sec. 904 (a) of the Social Security Act 
as amended (42 U. S. C. 1104). For further details see Annual Report of the Secretary for 1941, p. 146] 

I. KECEIPTS AND EXPENDITURES (EXCLUDINQ INVESTMENT TRANSACTIONS) 

STATE UNEMPLOYMENT AGENCIES 

Receipts: 
Deposits by States ._ 
Interest earned: 

CoUected 
Accrued 

Total receipts 

Expenditmes: 
Withdrawals by States 
Advances to States (Alaska) i . 
Transfers to railroad unemployment in

surance account. ^ ..^., ^ ., 

Total expenditures 

Transfers: 
From undistributed appropriations 
From Federal unemployment account 2. 
To Federal unemployment account 2 

Net t ransfers , . . . . . . ... . . _^ . . 

Balance 

RAILROAD UNEMPLOYMENT INSURANCE 
ACCOUNT 3 

Receipts: 
Deposits by Raikoad Returement 

Board 4 
Transfers from railroad unemployment 

insurance administration fund 
Transfers from State unemployment 

funds 6 
Advance by Secretary of the Treasmy.. 
Interest earned: 

Collected __ 1. 
Accrued .i 

Totalreceipts 

Expenditmes: 
Benefit payments 
Transfers to raUroad unemployment in

surance administration fund _̂, 
Repayment of advance to Secretary of 

the Treasury 

Total expenditures 

Balance 

Cumulative 
through 

June 30, 1967 

$23,083,642,162.08 

2,482,090,346.98 
6, 239, 278.11 

26, 570,871, 787.1.7 

17,005,961,783,20 
1,882, 458,24 

107, 226, 931,89 

17,116,071,173.33 

33,376,030,98 
5, 630,000. 00 

-3,000,000.00 

36, 006;-030.̂ 98' 

8, 491, 806, 644.82 

1,059, .610,811. 69 

106,187,199.00 

107,226, 931.89 
15,000,000.00 

211, 708,470. 09 
178, 757. 66 

1,499,812,170.12 

1,177, 613,704.23 

12,338,198.54 

16,000,-.000."?00̂  

1, 204,851, 902. 77 

294, 960, 267. 35 

Fiscal year 1968 

$1,500,686,668.09 

219, 016,677. 67. 
633,924.29 

1,720,336,260.05 

2,923,070,044.66 
3,300,381.08 

2, 926. 370,425. 74 

71,196,220.32 
2, 635, 000.00 

73,830. 220.32 

-1,132,203,945.37 

90, 442,039.76 

6,496,980.48: 
-38, 222, 75 

96, 900,797.49 

221,588,332.71 

221, 588, 332,71 

-124,687,535.22 

Cumulative 
through 

June 30,1968 

$24, 684,227,820,17 

2, 701,107, 024. 65 
5, 873,202. 40 

27,291, 208, 047,22 

19, 929,031. 827.86 
6,182,839.32 

107, 226, 93L 89 

20, 041,441, 599, 07 

104, 571, 251.30 
8, 265, 000. 00 

—3, 000,000.00 

109,836,261.30 

7, 359, 602, 699.45 

1,149,962, 861.36 

106,187,199.00 

107,226, 931.89 
15,000, 000. 00 

218,205,450.57 
140, 534.80 

1,696,712,967.61 

1,399,102,036.94 

12,338,198.64 

15,000,000.00 

1, 426, 440, 236. 48 

170,272, 732.13 

1 Amount actually withdrawn against advances (see footnote 2). 
2 Advances and repayments for Territory of Alaska as authorized by law (42 U. S. C. 1321). 
3 Established by the Railroad Unemployment Insurance Act of 1938 (45 U. S. C. 360). 
4 Contributions under the Railroad Unemplojnnent Insmance .\ct of 1938, as amended (45 U. S. C. 360 (a)), 

in excess of the amount specified for administrative expenses. 
fi Amounts equivalent to taxes collected from employers covered by Sec. 13 (d) and Sec. 13 (f) of the Rail

road Unemployment Insmance Act dmtng the period January 1936 to June 1939, inclusive. 
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TABLE 81.— Unemployment trust fund, June.30, 1958—Continued 
I. RECEIPTS AND EXPENDITURES-Cont inued 

FEDERAL UNEMPLOYMENT ACCOUNT 

Receipts: 
Interest earned: 

Collected 
Accrued . 

Totalreceipts . . . . . . . 

Transfers: 
From undistributed appropriations 
From State unemployment agencies 
To State unemployment agencies. 
To Bmeau of Employment Secmity, 

Department of Labor. 

Net transfers. - ^. 

Balance 

UNDISTRIBUTED APPROPRIATIONS ^ 

Receipts: 
Appropriations from general fund 

Transfers: 
To Federal unemplovment accoimt . . 
To State unemployment agencies. . . . . . . 

Total transfers 

Balance __..-. 

SUMMARY, OF BALANCES 

State unemployment agencies 
Railroad unemployment insmance account. 
Federal unemployment account 
Undistributed appropriations 

Total balances. _ . . . 
Cash advance repayable to the trust fund.. 

Total aR.sp.ts of the fund . 

Cumulative 
through 

June 30,1957 

$9,291,180.35 
127, 652,17 

9, 418, 732. 52 

198,719,067.12 
3,000,000.00 

- 5 , 630,000. 00 

.196,089,067:12 

206, 607, 799.64 

303,290, 318.42 

-198,719,067.12 
-33,376,030.98 

-232,095.098.10 

71,195,220.32 

8,491,806,644,82 
294,960,267,36 
206,607,799.64 

, 71,195,220:32 

9,063,469,932.13 
1,882,458.24 

9,065,352,390.37 

Fiscal year 1958 

$5,367, 671.99 
28,203. 61 

6,395,775. 50 

- 2 , 635,000.00 

-6,078, 600.00 

- 8 , 713,600.00 

- 3 , 317,824. 50 

39, 532,082.08 

-71,195,220.32 

-71,195,220.32 

- 3 1 , 663,138.24 

-1,132,203,945.37 
-124,687,535.22 

-3,317,824. 50 
-31,663.138.24 

-1,291,872,443.33 
3, 300,381.08 

-1,288, 572,062.25 

Cumulative 
through 

June 30, 1958 

$14, 658,752. 34 
165,765.68-

14,814, 508.02-

198,719,067.12 
3,000,000.00' 

-8,265, 000.00' 

-6,078,600.00-

187,376,467.12' 

202,189,975.14 

342,822,400.60' 

-198,719,067,12 
-104, 671,251,30" 

-303,290,318,42 

39, 532,082.08^ 

7,359; 602,699. 45 
170,272,732.13 
202,189, 975.14 
39, 532,082.08-

7,771,697,488.80 
5,182, 839.32^ 

7,776,780,328.12" 

6 This account reflects amounts appropriated to the unemployment trust fund representing the excess of" 
collections from Federal unemployment tax over employment security expenses as provided by law (42: 
U, S, C, 1101 (a)). Amounts credited to this account are transferred to the Federal unemployment account, 
until the total amount equals the $200 miUion reserve. Any remainuig balance is credited to the State ac
counts (42 U. S. C. 1102, 1103 (a)). 
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TABLE 81.— Unemployment trust furid, June 30, 1958—Continued 
II (a). ASSETS HELD BY THE TREASURY DEPARTMENT (ACCRUAL BASIS) 

I n v e s t m e n t s : 
Special issues, u n e m p l o y m e n t t rus t 

fund series: 
Treasm-y certificates of indebted

ness, m a t u r i n g J u n e 30: 
2^^% of 1958 . 
2^^% of 1959. 

To ta l special issues 

Pub l i c i s sues : 
T reasu ry certificates of indebted

ness, 3^4%, Series D-1958. . . 
T reasu ry notes : 

3^^%, Series A-1960 . . 
4%, Series A-1961 
3 H % , Series A-1062 
4%, Series B-1962 
3 % % , Series C-1962 

Treasm-y bonds : 
2 ^ % of 1959-62 (dated Nov , 16, 

1945) 
2 % % of 1961 
2A7o of 1962-67 
21.^% of 1963-68 
21.^% of 1964-69 (dated Apr . 15, 

1943) 
21,^% of 1964-69 (dated Sept . 15, 

1943) . 
3 % of 1966 . 
2 1 ^ % of 1967-72 (dated Oct. 20, 

1941) 
4% of 1969 
3 J i % of 1974 
3 H % of 1978-83 
2 % % I n v e s t m e n t Series B -

1975-80 

To ta l publ ic issues 

Unamor t ized p r e m i u m . _ 
Accrued interest purchased 

To ta l inves tments 
Accrued interest on inves tmen t s 
Cash advance repayable to t he t rus t f u n d . . 
Unexpended balances: 

T r u s t account _ 
Depos i t account (railroad unemploy

m e n t insm-ance benefits and re funds) . 

To ta l assets 

J u n e 30, 1967 

$7, 996, 644, 000. 00 

7, 995, 644, 000. 00 

10, 000, 000. 00 

5, 250, 000. 00 

4, 000, 000. 00 
15, 000, 000. 00 
51, 000, 000. 00 
56, 000, 000. 00 

29, 000, 000. 00 

7, 000, 000.00 

7, 000, 000. 00 

60, 000, 000, 00 

745, 000, 000. 00 

979, 250, 000. 00 

731, 762. 63 
41, 290. 55 

8, 975, 667, 053.18 
6, 545, 587. 83 
1,882,458, 24 

81,452,495.35 

804, 795. 77 

9, 065,352,390,37 

Fiscal year 1958, 
increase, or 

decrease (—) 

- $ 7 , 995, 644, 000. 00 
6, 670, 694, 000. 00 

-1,324.950,000.00 

10, 000, 000. 00 

10, 000, 000. 00 

10, 000, 000. 00 
15, 000, 000. 00 

10, 000, 000. 00 

10, 000, 000. 00 
5, 000, 000. 00 

70, 000, 000. 00 . 

- 8 2 , 487. 41 
- 3 3 , 003. 55 

-1,255,065,490.96 
523, 905. 05 

3,300,381. 08 

- 3 8 , 602, 524. 71 

1, 071, 657. 29 

-1,288,572,062.26 

J u n e 30, 1958 

$6, 670, 694, 000. 00' 

6, 670, 694, 000. 00-

10, 000, 000. OO

IO, 000, 000. 00 
10, 000, 000, 00 
5, 250, 000. 00 

10, 000, 000. 00 
15, 000,000. 00 

4, 000, 000. 00 
15, 000, 000. 00' 
51, 000, 000. OO' 
56, 000, 000. 00 

29, 000,000. 00' 

7, 000,000. 00 
• 10, 000, 000. 00 

7, 000, 000. 00 
10, 000, 000. OO' 

5, 000, 000. 00 
50, 000, 000. 00 

. 745,000,000.00 

1, 049, 250, 000. 00 

649, 275. 22' 
8, 287. 00 

7, 720, 601, 562. 22 
6,169,492. 88-
5,182,839.32 

42, 949, 970. 64 

1,876,463. 06-

7, 776, 780,328.12. 

II (b). STATEMENT OF SOURCE AND APPLICATION OF FUNDS FOR THE FISCAL 
YEAR ENDED JUNE 30, 1958 

Funds provided: 
Deposits by States and other agencies 
Appropriations to the fund 
Income earned on investments.. 

• • Redemption of investments .. 
Working capital: 

Decrease: 
Cash $38,502,524.71 
Deferred charges (premium on investments) 82,487,41 
Accrued interest pm*chased__ 33, 003, 65 

Increase: 
Accrued interest receivable —623.905.05 

$1, 691,127, 697, 85-
39, 632, 082. 08-

231, 505,135,19 
1 8,'854, 528, 000. 00 

37,994, no. 62 

Total funds provided -
Funds applied: 

AVithdrawals by States and other agencies 
Increase in repayable cash advance to Alaska. _ : . . -
Purchase of investments - -
Change in cash earmarked for railroad unemployment benefits and refunds. 
To Bureau of Employment Security, Department of Labor 

10, 754,687, 025. 74 

3,144, 668,377.37 
3,300,381.08 

1 7, 599, 578, 000. 00 
1,071, 667. 29 
6, 078, 600. 00 

Total funds applied. 10, 754, 687,025.14. 

1 Includes $6,595,939,000.00 refunded. 
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m . BALANCE OF UNEMPLOYMENT TRUST FUND BY STATES AND OTHER ACCOUNTS AS OF JUNE 30, 1957, OPERATIOiNS IN 1958, h^̂  

AND BALANCE JUNE 30, 1968 

. States and other accounts Balance, June 30, 
1967 

Operations fiscal year 1958 

Deposits Earnings Transfers Withdrawals 

Balance, June 30, 
1958 

Pi 

o 
pi 

o 

W 

Ul 

o 
pi 

> 

pi 

O 

Pi 

> 
Ul 
d 
Pi 

Alabama 
Alaska 
Arizona 
Arkansas 
California 
Colorado 
Coimecticut.. 
Delaware 
District of Columbia. 
Florida 
Georgia. 
Hawaii 
Idaho 
Illinois 
Indiana 
Iowa 
Kansas 
Kentucky 
Louisiana.. 
Maine 
Maryland 
Massachusetts 
Micbigan 
Miimesota 
Mississippi 
Missomi 
Montana 
Nebraska 
Nevada 
New Hampshire 
New Jersey 
New Mexico 
New York 
North Carolina 
North Dakota _ 
Ohio . . . . . 
Oklahoma '. 
Oregon.. 
Pennsylvania 
Rhode Island :_. . 
South Carolina . . 

$86,646, 
747, 

56,022, 
43, 597, 
969,825, 
74, 660, 

246, 583, 
15, 507, 
67, 267, 
93, 490, 
149, 747, 
22, 504, 
35, 947, 

482, 204, 
209, 507, 
no, 288, 
82, 335, 
119, 959, 
142, 944, 
45, 551, 
117, 839, 
309, 938, 
298, 944, 
112, 296, 
S3, 656, 

218, 929, 
43, 863, 
37, 864, 
19, 039, 
23. 324, 

441, 315, 
38, 648, 

:, 306, 956, 
177, 242, 
8, 889, 

621,189, 
61, 926, 
44, 525, 

359,115, 
29, 295, 
73, 236, 

487. 24 
641, 76 
827. 36 
106.16 
315.12 
191. 69 
420. 63 
445. 88 
329, 87 
079, 62 
190. 84 
284. 04 
444. 57 
283. 31 
423.04 
986. S3 
992. 48 
869. 85 
103.88 
048. 01 
639. 68 
135. 34 
590. 28 
160. 84 
828. 43 
363. 91 
625. 02 
161. 53 
663, 58 
604. 56 
234. 80 
033. 62 
213. 68 
211.36 
873. 59 
728. 62 
090.05 
351. 99 
503. 79 
020. 49 
268. 30 

$17,113, 
4, 931, 
7, 880, 
6, 867, 

147, 265, 
6, 527, 

26, 953, 
2, 509, 
4, 449, 

14, 883, 
22, 005, 
2,944, 
3, 970, 

73, 788, 
32, 981, 
8, 535, 

10, 670, 
24, 075, 
20, 689, 
7, 989, 

17, 910, 
62, 980, 

113, 514, 
15, 860, 
9, 760, 

25, 750, 
3, 865, 
6,115, 
4, 761, 
5, 978, 

92,135, 
5. 005, 

247, 259, 
30, 370, 
2, 579, 

53, 733, 
9, 385, 

18,169, 
144, 497, 
18,113, 
11, 405, 

212. 82 
858. 55 
000. 00 
761. 91 
449, 49 
000. 00 
000.00 
000.00 
885. 50 
000. 00 
000.00 
839. 51 
000.00 
559.42 
097. 59 
354.29 
000.00 
000.00 
000. 00 
000.00 
000. 00 
000. 00 
235. 64 
000.00 
000. 00 
000.00 
055.00 
000. 00 
500.00 
000.00 
000.00 
000.00 
061, 91 
000. 00 
035. 95 
003,00 
000. 00 
854.09 
000.00 
000.00 
000.00 

$2,267, 718. 79 

1, 528, 
1,145, 

25,361, 
1,980, 
6,317, 

371, 
1, 531, 
2,442, 
3,932, 

608, 
922, 

12, 562, 
5,399, 
• 2,945, 
2,212, 
3.099, 
3,967, 
1,164, 
2, 915, 
8,018. 
7,030, 
2,854, 

881, 
5,837, 
1.100, 
1,014, 

493, 
529, 

11,163, 
1,057, 

34, 519, 
4, 688, 

245, 
15, 611, 
1,364, 
981, 

8,283, 
770, 

1, 945, 

036. 39 
622. 42 
007. 54 
316.84 
472.21 
465. 48 
361. 03 
630. 06 
050. 79 
029. 23 
273. 91 
602.18 
232. 72 
126.18 
479. 05 
122. 34 
103. 73 
177. 45 
400.17 
628. 58 
367. 72 
691. 71 
269. 59 
769. 32 
136. 50 
892. 72 
675. 43 
736. 93 
330. 84 
708. 60 
934. 21 
478. 79 
921.12 
930. 62 
241. 28 
360. 94 
216. 09 
218. 88 
789. 61 

$845, 
2, 732, 

335, 
371, 

6, 850, 
538, 

1,395, 
272, 
383, 

1,231, 
1,134, 

168, 
186, 

5, 075, 
2, 077, 

734, 
625, 
769, 
924, 
335, 

1,173, 
2, 598, 
3, 757, 
1,140, 
358, 

1, 656, 
210, 
355, 
144, 
240, 

2,850, 
237, 

8,933, 
1, 332, 

104, 
4, 794, 

643, 
771. 

5, 489, 
446, 
601, 

576. 61 
760. 37 
747,99 
995. 30 
386. 34 
043. 64 
830, 57 
449. 93 
075.18 
843.10 
079.33 
972. 23 
419. 90 
895. 62 
117.26 
112. OS 
081. 95 
381.47 
638.23 
989. 37 
784.00 
180.05 
654. 80 
562.98 
288.29 
796. 09 
687.23 
361.16 
533. 57 
978.18 

881.03 
536.04 
228.12 
364. OS 
902. 56 
939. 82 
060. 20 
230. 69 
576,31 
443. 36 
368. 44 

$29,276, 
8,330, 
7,615, 
12,050, 

279, 700, 
11,010, 
69,200, 
7,905, 
5, 970, 

24,185, 
35,299, 
3, 435, 
8, 906, 

154, 650, 
73,100, 
12, 700, 
15,400, 
43,400, 
17, 375. 
17, 350, 
49, 675, 
114,490, 
272, 602, 
41, 500, 
14, 735, 
42,825, 
12,895, 
7,450, 
8,150, 
8,230, 

172,550, 
4, 585, 

400,800, 
45, 700, 
3, 506, 

200, 925, 
17,005, 
42,400, 

312, 900. 
25, 075, 
15, 600, 

000.00 
000.00 
700.00 
000. 00 
000. 00 
000. 00 
000.00 
000.00 
000.00 
000.00 
303. 35 
000.00 
315. 95 
000.00 
000.00 
000.00 
000.00 
000.00 
000.00 
000.00 
000.00 
000. 00 
000.00 
000.00 
000.00 
000.00 
106. 43 
000.00 
000.00 
000.00 
000.00 
000.00 
000.00 
000.00 
000.00 
000.00 
000.00 
000.00 

000:00 
000.00 
000.00 

$76, 

58, 
39, 

869, 
72, 

211, 
10, 
57, 
87, 
141, 
22, 
32, 

418, 
176, 
109, 
80, 
104, 
151, 
37, 
90, 

269, 
150, 
90, 
29, 
209, 
36, 
35, 
16, 
21, 

374, 
40, 

1,195, 
167, 
8, 

494, 
45, 

"22, 
204, 
23, 
71, 

697,995. 46 
82,160. 68 
150,911. 74 
922,485. 79 
613,158.49 
595, 552.07 
049,723.41 
754, 361.29 
661, 642. 58 
862, 652. 78 
519,017.60 
891,125.11 
119.822. 43 
981,340. 43 
864,870.61 
803, 588.83 
444, 553. 48 
503, 373. 66 
149, 845.84 
690,214.83 
163.823. 85 
044,844. 97 
644,849. 44 
651, 415. 63 
931, 386. 31 
348,929.32 
139,397. 32 
889, 415. 41 
289,372. 68 
943,319. 66 
824,446. 57 
263,278. 26 
878, 437. 92 
933.054.18 
314, 733. 21 
404,602.06 
312,391. 53 
047, 797, 71 
485.296.19 
649,682. 73 
688,416.35 



South Dakota 
Tennessee . 
Texas 
Utah . 
Vermont 
Virguiia 
Washington 
West Virginia.-
Wisconsin . 
Wyoming . 

Subtotal __ 
Railroad unemployment insurance account 
Federal unemployment account 
Undistributed appropriations . 

Subtotal all accounts. . . 
Undisbmsed balance of transfers for railroad unem

ployment insurance benefits and refunds , . . . 

Totals 

Cash advance repayable to the trust fund 

Total as sho '̂̂ l̂ tn parts I and II (a) 

13,212,332.14 
90, 527, 564. 38 

295, 941, 535. 47 
38,199,112.16 
16, 649, 518. 23 
91, 679, 699. 46 

200,380, 769. 49 
66, 674, 277.16 

252, 937,186. 27 
15, 434,874. 03 

8, 491,806, 644. 82 
294,155, 471. 58 
205, 507, 799. 64 

71,195, 220. 32 

9, 062, 665,136.36 

804, 795. 77 

9, 063, 469, 932.13 

1,882, 458. 24 

9, 065, 362, 390. 37 

1,710,000.00 
28,109,000. 00 
28, 974, 000. 00 

6, 947, 968. 37 
2, 387, 216. 43 
8,824,000.00 

39, 750, 000. 00 
12,086,000.00 
25,853, 971. 37 

1,869, 726.16 

1, 500, 585, 658. 09 
90, 442,039. 76 

1, 591,127, 697. 85 

1, 071, 667.29 

1, 592,199, 365.14 

3,300, 381. 08 

1, 595, 499, 746. 22 

363,416.88 
2, 307, 635. 81 
7, 869, 617. 46 
1, 033,072. 63 

432, 292. 20 
2, 381, 499. 76 
6, 325, 732.07 
1,674,422.79 
6, 685,147. 64 

411,349.14 

219,550,603.37 
6, 458, 757. 73 
5, 395, 774. 09 

231,505,135.19 

231, 505,135.19 

231, 605,135.19 

109, 749.85 
1, 030, 203. 97 
2, 945, 282. 80 

280, 705. 49 
124,106.35 

1,073, 533. 35 
1,110, o n . 21 

668, 593. 55 
1,529,555.84 

105,132. 24 

1 73, 830, 218. 91 

2 - 8 , 713, 698. 59 
3 - 3 1 , 663,138. 24 

33,463, 482. 08 

33, 453, 482. 08 

33, 453, 482.08 

1, 797, 000. 00 
45, 774, 000.00 
54, 975, 000.00 
8, 295, 000. 00 
4, 850,000.00 

21, 000, 000. 00 
65, 725,000. 00 
30, 375, 000. 00 
48, 575, 000. 00 

3,450, 000. 00 

2, 926, 370, 425. 74 
222, 560, 000. 00 

3,149,030, 425. 74 

3,149, 030, 425. 74 

3,149, 030, 425. 74 

13, 698,497. 87 
75 200, 404 16 

280, 755, 635. 73 
37 165 868 65 
14, 743,133. 21 
82, 958, 732. 67 

190,842,112.77 
. 49, 628, 293. 50 

239 430 861 12 
14,372,081 56 

7,359, 602, 599. 45 
168 396 269 07 
202,189, 975 14 

39, 532,082. 08 

7, 769, 721, 025. 74 

1,876,463 06 

7, 771, 597, 488. 80 

5,182, 839. 32 

7, 776, 780, 328.12 

1 Consists of transfers from the Federal unemployment account to State unemployment agencies amounting to $71,196,220.32 less an adjustment of $1.41, and a transfer of 
$2,635,000.00 to Alaska. 

2 Comprises $5,078,600.00 transferred to the Bureau of Employment Secmity, Department Labor, for administrative expenses less an adjustment of $1,41, and a transfer of 
$2,635,000,00 to Alaska, 

3 Consists of a transfer to State accounts of $71,195,220.32 less a payment from appropriated funds of $39,532,082.08, 

Ul 



'616 195 8 REPORT OF THE SECRETARY OF THE TREASURY 

T A B L E 82.— U. S. Government life insurance fund, J u n e 30, 1958 

ilThis trust fund operates in accordance with the provisions of the act of June 7,1924, as amended (38 U. S. C. 
443). This act repealed the act of Sept. 2, 1914 (38 Stat. 712) which established a Bureau of War Risk 
Insurance in the Treasury Department and repealed the amending act of Oct. 6,1917 (40 Stat. 398). For 
further detaUs, see annual report of the Secretary for 1941, p. 142] 

I. RECEIPTS AND EXPENDITURES (EXCLUDING INVESTMENT TRANSACTIONS) 

Receipts: 
Premiums and other receipts 
Interest and profits on investments 

Total receipts.-
"Expenditures: 

Benefits, refunds, etc . 

Balance . . 

Cumulative 
through June 30, 

1957 

$1,932,004,734. 80 
936, 620,225. 85 

2,868, 624, 961. 65 

1, 657,209,036. 78 

1,201,415,924. 87 

Fiscal year 1968 

$26,815, 686, 34 
40, 537, 657.36 

67,353,242.70 

119,917,462.40 

-52,564, 219.70 

Cumulative 
through June 30, 

1968 

$1,958,820. 320.14 
977,157,884.21 

2,936,978,204.35 

1,787,126,499.18 

1,148,861.706.17 

IL ASSETS HELD BY THE TREASURY 

Assets 

Investments (special issues): 
Treasury certificates of indebtedness, 

3A% U, S. Government life insurance 
fund series, maturing June 30: 

1958 
1959 

Total iavestments 
Undisbursed balance _ 

Total. 

June 30,1957 

$1,200,427,000.00 

1,200, 427,000.00 
988, 924. 87 

1,201,415,924,87 

Fiscal year 1958, 
increase, or 
decrease (—) 

-$1 , 200, 427,000.00 
1,144,116,000.00 

-56,311,000.00 
3, 746, 780. 30 

-52,664, 219. 70 

June 30,1968 

$1,144,116,000.00 

1,144,116,000.00 
4,736,705.17 

1,148,851,705.17 

NOTE.—Policy loans outstanding, on basis of information furnished by the Veterans Admuiistration, 
amounted to $116,688,066.39 as of June 30,1968. 



TABLES 617 
T A B L E 83 .— U. S. Naval Academy gerieral gift fund, June 30, 1958 

[This trust fund was established in accordance with the act of Mar. 31,1944 (34 U. S. C. 11150)] 

a. RECEIPTS AND EXPENDITURES (EXCLUDING INVESTMENT TRANSACTIONS) 

"Receipts: 
Donations 
Earnings on investments . . . 

Totalreceipts 
Expenditures. , . . 

Balance 

Cumulative 
through 

June 30, 1967 

$141,502.63 
26, 933. 73 

168,436.36 
65,393.38 

113,042, 98 

Fiscal year 
1958 

$2,608,00 

2,608,00 
2,304. 62 

303.48 

June 30,1958 

$141, 502. 63 
29,541.73 

171,044. 36 
57, 697. 90 

113,346.46 

IL ASSETS HELD BY THE TREASURY D E P A R T M E N T 

Assets 

.Investments (public issues): 
Treasmy bonds: 

2 ^ % of 1965-70 
3% of 1995... 

iU. S. savings bonds: 
Series J (2.76%) 
Series K (2.76%) — . 

Total investments 
fUndisbursed balance „_ 

Total.assets 

JuneSO, 1967 

$85,000.00 
11,600.00 

600.00 
5,000.00 

102,000.00 
11,042.98 

113,042.98 

Fiscal year 
1968, increase 

$303. ;48 

303.48 

June 30,1958 

$85,000.00 
11,500.00 

500.00 
5.000.00 

102,000.00 
11,346.46 

113,346.46 



II.—Certain other accounts 

TABLE 84.—Colorado River Dam fund, Boulder Canyon Project, status by operating years ending May 31, 1933 through 1958 
[On ba.sis of reports from the agency. This fund was established under the act of December 21,1928 (43 U. S. C. 617a)] 

Operatmg year ended May 31 

1933-50 
1951 _. -
1952... 
1953 
1954 
1955 
1956 
1957 
1958 . . . 

Total 1 

Charges ;" ' 

Advances i 

$122,049, 940. 62 
4,050, 000.00 
7,000, 000. 00 

450, 000. 00 
223,000.00 
200,000.00 

3 3,062, 545. 64 
8 1, 374. 046. 30 

7-56,384.72 

132, 228, 056. 56 

Interest on 
advances 

$1, 887,269. 59 
39. 998. 63 

no, 450. 81 
184. 93 

4.148. 53 
4,128. 08 

204. 92 
2,884. 93 

601. 67 

2, 049,872.19 

Interest on : 
amount out

standing 

$46,146, 073. 58 
3,268, 240. 96 
3. 353, 095.15 
3, 500, 555. 63 
3, 419, 394. 23 
2, 900, 306. 41 

4 3. 228. 932, 05 
3. 267. 417. 08 
3,256, 571. 26 

72,339, 586. 35 

Total 

$170. 082, 283. 79 
7, 358, 239. 69 

10, 463, 645. 96 
3.960,740.56 
3, 646, 642. 86 
3,104, 434.49 

166,591.33 
. .4, 644. 348. 31 

3, 200. 788.21 

206, 617, 515.10 

- • "• Credits 

Repayment of 
advances 2 

$13,108. 575. 23 
1, 221, 526. 99 
2, 084, 650. 75 
3,155, 380. 01 

514, 421. 52 
1, 549. 565. 51 

318, 485. 99 
6 1,552,45L95 

2. 802, 966. 78 

26, 308,024. 73 

Payment of 
interest 2 

$47, 347, 727.18 
3. 278, 473. 01 
3,415,349.26 
3, 444, 619. 99 
3, 385, 578. 48 
2, 850,434. 49 
3,181, 514. 01 
3. 225, 836.26 
3,197,033. 22 

73,326, 565. 89 

Credit on in
terest charges 
oh amounts 
outstandiag 

$684, 615. 99 
29, 766. 58 
48.196. 71 
56.120.57 
37, 964. 38 
54, 000. 00 
47, 622. 96 
44, 455. 75 

. 60,139. 71 

1,062, 892. 65 

Balance due 
at endof oper

ating year 

$108, 941, 365. 39 
111, 759, 838.40 
116, 685,187. 65 
113, 979, 807. 64 
113, 688, 385.12 
112, 338, 820. 61 
108,957,788.98 
108, 779. 383. 33 
105, 920, 031.83 

1 Excludes $25,000,000 of advances allocated to flood control, repayment of which is 
deferred to June 1, 1987. 

2 Repayments deposited are applied first to net interest charge, second to advances. 
Adjustments of payments between principal and interest are made on Treasury books 
after the close of the operating year of the agency. 

3 The act of June 29, 1948 (62 Stat. 1130), provides that the obligation for repayment 
of advances be reduced t y amounts spent for Federal activities at the project which 
arc not considered part of the costs of the Boulder Canyon Project. Accordingly, the 
amount advanced for the operating year ended May 31, 1955, has been reduced by 
$3,112,545,64 for these nonproject allocations. 

4 Excludes interest at 3% compounded aimually on adjustments for nonproject costs 
in prior years amounting to $46,452.33, ' 

6 Includes ah adjustment of $1,278,288.21, for prior years, pursuant to an act approved 
July 2, 1956 (70 Stat, 478), and advances of $140,000 for the operating year 1957, less 
authorized deductions for operating years 1956 and 1957 totaling $44,241.91. 

6 Increased by $1,278,288.21 for prior year adjustments authorized by the act of July 
2,1966. 

7 Equals the net of $38,227.00 advanced less $94,663.55 allocated for nonprofit activities 
and $48.17 donated through the Department of Health, Education, and Welfare. 
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TABLES 6 1 9 

TABLE 85.—Refugee Relief Act of 1953, loan program through June 30, 1958 

Agency 

Tolstoy Foundation, Tne . . . . . . . . . . ... 
United Lithuanian Relief Fund of America, Inc 
United Ukrainian American Relief Committee, 
American Fund for Czechoslovak Refugees, Inc 

Total. 

Loans 
made 

$86,000 
26,000 

204.000 
70, 000 

384,000 

Repay
ments 

$24,000 
6,000 

154,000 

183,000 

Balances 
due 

$61,000 
20,000 
60,000 
70,000 

201,000 

Estimated 
number of 

persons 
receiving 
transpor

tation 
through 
loans 

2,060 
500 

4,000 
1,500 

8,050 

l^OTE.—Under Sec. 16 of the Refugee Relief Act of 1963, approved Aug. 7, 1953 (60 App. U. S. C. 1971n), 
the Secretary of the Treasury was auth.orized to makeloans not t") exceed $5,000,000 in the aggregate, to public 
or private agencies for the purpose of financing inland transportation of immigrants from.ports of entry to 
places of resettlement in the United States. Although noimmigrant visas were authorized to.be issued un
der this act after December 31, 1956 (50 App. U. S. C. 1971q), those issued through that date were covered, and 
the loan program continued until its end, June 30, 1957, at which time funds avaUable for making loans 
expired. 
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Federal Aid To States 

TABLE 86.—Expenditures for Federal aid to States, individuals, etc. {exclusive of 
emergency appropriations from which payments are made to or within Staies), 
fiscal years 1930, 194-0, 1950, and 1958 

'. [Figm-es on basis of checks-issued, see also " N o t e " ] 

Appropr ia t ion t i t les i 1930 1940 1958 

P A R T I . A P P R O P R I A T I O N S F R O M W H I C H P A Y 
M E N T S A R E M A D E F O R G R A N T S TO S T A T E S 
AND L O C A L U N I T S 

DEPARTMENT OF AGRICULTURE 

Sta te exper iment s ta t ions . Agricul tural Re 
search Service (7 U . S. C. 351-4271) 

P a y m e n t s to States, Hawai i , Alaska, and 
P u e r t o Rico. Agricul tural Research A d m i n 
is t ra t ion (7 U . S. C. 361-4271).. 

Cooperat ive extension work, p a y m e n t s and 
• expenses. Extension Service (7 U . S. C . 301-

308, 341-348, 343c, 343e, 343f, 343g) . . . . 
Cooperat ive agricul tural extension work (7 

U . S. C. 301-308, 341-348, 343c-34Se, 343f, 343g). 
P a y m e n t to Minneso ta (Cook, Lake , aud^Saint 

Louis Counties) from the na t ional forests 
fund (16 U . S. C. 500) 

P a y m e n t s to States and Terri tories from the 
na t ional forests fund (16 U . S. C. 600) 

P a y m e n t s to school funds, Arizona a n d N e w 
Mexico (16 U . S. C. 600) 

Forest fire cooperation (16 U . S. C. 564-570) . . . . 
Fores t protect ion a n d ut i l izat ion. Fores t Serv

ice (16 U . S. C. 568e) 
Sta te a n d pr iva te forestry cooperation (16 

U . S. C. 568c, d) 
Assistance to States for tree p lan t ing . Forest 

Service (16 U. S. C, 568e) 
Cooperat ive farm forestry (16 U . S. C . 557-568b). 
Cooperat ive d i s t r ibu t ion of forest p lan t ing 

stock (16 U. S. C, 667) 
P a y m e n t s to counties from submarg ina l l and 

program (7 U. S. C . 1012) 
P a y m e n t s to States , Terri tories, and posses

sions, Agr icu l tma l M a r k e t i n g Service (7 
U . S. C. 1623). . . -

Research a n d M a r k e t i n g Act of 1946 (7 U . S. C. 
1623) 

School lunch program. Agricul tural M a r k e t i n g 
Service (42 U. S. C. 1751-1750) 

C o m m o d i t y Cred i t Corpora t ion funds (7 U . S. 
C. 1421, 1431) . . . . . 

Remova l of surp lus agricul tural commodit ies 
(7 U . S. C . 612c) 

Flood prevent ion . Soil Conservat ion Service (6 
U . S. C. 574) 

Wate r shed protect ion. Soil Conservat ion Serv
ice (16 U . S. C. 690h (b)) ., 

To ta l D e p a r t m e n t of Agricul ture 

DEPARTMENT OF COMMERCE 

Grants-in-aid for airports . Federa l Airpor t Act 
(49 U . S. C. 1103) 

Grants-in-aid for airports ( l iquidat ion cash) 
(49 U . S. C. 1103) 

Cooperat ive construct ion of rura l post roads (23 
U . S. C. 21, 64) (see also i tems of simUar t y p e 
under class I I ) 

Federal-aid pos twar h ighways (23 U . S. C. 104). 
Federal-aid h ighways (23 U . S. C. 1-24, 41,151, 

173^) 
Federal-aid secondary or feeder roads (23 U . S. 

C. 21a-23a) . . . 
Re imbursemen t to the H i g h w a y F u n d , Dis

t r ic t of Co lumbia (23 U . S. C. 161)--
E l imina t ion of grade crossings (23 U. S. C. 24a) . 
PubUc-lands h ighways (23 U . S. C. 23a) 
Forest h ighways . B u r e a u of P u b l i c Roads (23 

U . S. C. 162) 

Mari t ime activities 

State mar ine schools (34 U . S. C. 1121) 3.. 

To ta l D e p a r t m e n t of C o m m e r c e . . . 

Footnotes a t end of table . 

-$4,335,000 

7, 539, 786 

$6, 848,149 

18, 458, 267 

$7, 399, 422 

31,025, 919 

1, 666,032 

41,243 
1,383, 041 

1,192,370 

23, 655 
1, 987, 638 

7,763,121 

60,775 
8, 768, 665 

139,196 90,332 708,112 

228, 447 

6,183,682 

81, 213, 235 

13, 697, 824 

50, 326,135 

15,003,298 28, 600, 211 207, 365, 227 

32, 782, 999 

77,887, ( 150,470 7,023,393 
400, 989, 712 

105, 351,368 

18,355,139 3, 477, 250 

29, 621, 720 
2,128,682 

10,155,389 
775, 395 

60,000 140,036 157, 761 

77, 937,693 165, 647, 405 465. 36L 899 

$30,158,127 

56,620,144 

47, 951 

26,975, 307 

105,474 

10,361,176 

1,462, 717 

51,174 

558, 249 

1,160, 000 

98,089, 669 

2123, 606,492 

116,800,000 

9, 208, 543 

7, 672, 794 

482, 577. 817 

9,102, 945 

33, 767, 442 

1,493, 217, 709 

200,000 
130,142 

2, 754,863 

22, 217, 326 

367, 751 

1, 561, 758.178 



TABLES 621 

T A B L E 86.—Expenditures for Federal aid to Staies, individuals, etc. {exclusive of 
emergency appropriations from which payments are made to or within States), 
fiscal years 1930, 1940, 1950, and 1958—Continued 

Appropr ia t ion tit les ^ 1950 1958 

P A R T I . A P P R O P R I A T I O N S F R O M W H I C H P A Y 
M E N T S A R E M A D E FOR G R A N T S TO S T A T E S 
AND L O C A L U N I T S — C o n t i n u e d 

D E P A R T M E N T O F D E F E N S E 

Army 
P a y m e n t s to States , Flood Control Act (S3 

U, S. C. 701a, 701f-l) $457, 515 $1,530,788: 

D E P A R T M E N T O F H E A L T H , EDUCATION, A N D 
WELFARE 

Colleges for agr icu l tme a n d the mechanic ar t s 
(7 U , S. C, 321-343g) 

F u r t h e r e n d o w m e n t of colleges of agricul ture 
and the mechanic ar t s (7 U , S. C. 34S-S4Sg) 

Cooperat ive vocational educat ion in agricul ture 
(20 U. S. C. 11-30) 

Cooperat ive vocational educat ion in t rades a n d 
industr ies (20 U . S. C. 11-30)-., 

Cooperat ive vocational educat ion, teachers, 
etc. (20 U . S. C. 11-30) 

Cooperat ive vocational educat ion in home eco
nomics (20 U . S. C. 11-30) 

Cooperat ive vocational educat ion in dis t r ibu
t ive occupations (20 U . S. C. 11-30) ,̂ 

Cooperat ive vocational rehabi l i ta t ion of per
sons disabled in i n d u s t r y (29 U. S. C. 31-45b)- . 

P romot ion a n d further development of voca
tional educat ion (20 U, S. C. 15h-l5p; 29 
U . S. C. 31-35). 

P romot ion of vocational education, act F e b . 
23 1917, Offijce of Educa t ion (20 U . S. C.11-14). 

Gran t s for l ibrary services, Oflice of Educa t ion 
(act J u l y S l , 1956, 70 S ta t . 768) 

E d u c a t i o n of the bl ind (American Pr in t ing 
House for the Bl ind) (20 U . S. C. 101, 102) . . . . 

M e n t a l heal th activit ies. Pub l i c Hea l th Service 
(42 U . S. C. 242b) 

Control of venereal diseases, PubUc Hea l th 
Service (42 U. S. C. 24, 25) 

Control of tuberculosis. Pub l i c Hea l th Service 
(42 U . S. C. 246b) 

Operat ing expenses, Na t iona l H e a r t In s t i t u t e , 
Pub l i c Hea l th Service (42 U . S. C. 292) 

Salaries, expenses, a n d grants , Na t ioua l H e a r t 
Ins t i tu te , Pub l i c H e a l t h Service (42 U . S. C. 
292 ) - - . . . -_ 

Operat ing expenses. Na t iona l Cancer Ins t i t u t e , 
Pub l i c Hea l th Service (42 U. S. C. 285) 

Salaries, expenses, and gi-ants. Nat iona l Cancer 
Ins t i tu te , Pub l i c Hea l th Service (42 U, S, C. 
285) • 

San i t a ry engineering activit ies. Pub l i c Hea l th 
Service (33 U . S. C. 466f) - . 

Gran t s , water poUution control. Pub l i c Hea l th 
Service (S3 U . S. C, 466, 465d) 

Gran t s a n d special s tudies . Ter r i to ry of Alaska 
(42 U , S. C. 246) 

Disease and sani ta t ion investigations and con
trol . Ter r i to ry of Alaska (42 U. S. C. 267) 

Hospi ta ls a n d medical care. Pub l i c Hea l th 
Service (6 U, S. C. 150)-

Gran t s for construct ion of hea l th research 
facilities, .Public H e a l t h Service (act J u l y 31, 
1956, 70 S ta t . 769) 

Gran t s for waste t r e a tmen t works construction, 
P u b l i c H e a l t h Service (act J u l y 31, 1956, 70 
Sta t ,769) 

Assistance, to States , general. P u b l i c Hea l th 
Service (42 U. S. C. 243-245) 

Gran t s to States for publ ic heal th work. Social 
Secmi ty Act , (42 U . S, C. 801-803) 

Surveys and p lanning for hospital construction, 
Pub l i c Hea l th Service (42 U . S. C. 291a) 

Gran t s for hospital construct ion. Pub l i c Hea l th 
Service (42 U . S. C. 291a) __ 

Footnotes at end of table . 

$2, 550,000 

3,151, 340 

2,956, 295 

1, 029, 078 

248, 957 

735, 619 

$2, 650, 000 

2, 480, 000 

4 19, 730 

4 9, 787 

4 10, 000 

4 18, 431 

4 10, 000 

2, 082,198 

19, 384, 914 

5,030,000 

26, 489, 335 

75, 000 115, 000 

4,188, 399 

, 500, 706 

125, 000 

3, 293, 697 

12, 399, 314 

6, 781, 262 

3, 095, 842 

6, 592, 932 

913, 027 

757,117 

14, 081,127 

67, 073, 217 

2, 501, 500^ 

2, 550, OOOf 

32,059, ISr 

7,133, 231 

4, 892,032 

328, 000 

3, 943, 849-

1, 675, 964-

4, 489, 280' 

2,043, 742: 

2,213, 665:. 

2, 527, 902 

s 1, 638, 000' 

8 1, 241,143-

•' 2, 915,026. 

16, 884, 275-

14, 930, 743; 

124, 409-

105, 291, 966. 
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T A B L E 86.—Expenditures for Federal aid io States, individuals, etc. (exclusive of 
emergency appropriations from which payments are made to or within States), 
fiscal years 1930, 1940, 1950, and 1958—Continued 

Appropriation titles i 

PART I. APPROPRIATIONS FROM WHICH PAY
MENTS ARE MADE FOR GRANTS TO STATES 
AND LOCAL UNITS—Continued 

DEPARTMENT OF HEALTH, EDUCATION, AND 
WELFARE—continued 

Grants to States for maternal and child welfare 
services of the Social Security Act (42 U. S. C. 
701-731) 

Grants to States for public assistance Social 
Security Admmistration (42 U. S. C. 301-306, 
1201-1206) 

Grants to States and other agencies, Oflice of 
Vocational RehabUitation (29 U. S. C. 4, 32).. 

Training and traineeships. Office of Vocational 
Rehabilitation (29 U. S. C. 4, 32) 

Total Department of Health, Education, 
and Welfare 

DEPARTMENT OF THE INTERIOR 

Federal aid in fish restoration and management 
(16 U. S. C. 777b) 

Federal aid, wildlife restoration (16 U. S. C. 
669-1) 

Payments to counties from receipts under Mi
gratory Bird Conservation Act (16 U. S. C. 
7l5e) 

Payments to States from receipts under Mineral 
Leasing Act (SO U. S. C. 191) 

Payments to States under Grazing Act public 
lands (43 U. S. C. 3151) 

Payments to States under Grazing Act, Indian 
ceded lands (43 U. S. C. 315j) 

Payments to States, proceeds of sales (receipt 
limitation) (31 U. S. C. 711, par. 17) 

Coos Bay wagon-road grant fund (31 U. S. C. 
725e (3)) 

Revested Oregon and California Railroad and 
reconveyed Coos Bay wagon-road grant 
lands, Oregon (reimbursable) (43 U. S. C. 
1181a, b) . . _. ._ . . 

Payment to certain counties in Oregon in lieu 
of taxes on Oregon and California grant lands 
(receipt limitation) (43 U. S. C. 869a) 

Payment to counties, Oregon and California 
grant lands (50%) 

Payment to counties in lieu of taxes on Oregon 
and California grant lands, 25 per centum 
fund (25%) (43 U. S. C. 11811 (b)) 

Payment of proceeds of sales of Coos Bay 
wagon-road grant lands and timber (receipt 
limitation) (43 U. S. C. 869a) 

Payment to Coos and Douglas Counties, Oreg,, 
in lieu of taxes on Coos Bay wagon-road grant 
lands (43 U, S. C. 1181f, g) 

Payments to States from grazing receipts, etc., 
public lands outside grazing districts. Bureau 
of Land Management (43 U. S. C. 316m) 

Payments to Alaska, coal leases. Bureau of 
Land Management (71 Stat. 282, July 10, 
1957) 

Payment to Territory of Alaska, income and 
proceeds, Alaska school lands (20 U. S. C. 238). 

Payment to Oklahoma from royalties, oU and 
gas, south half of Red River (receipt limita
tion) (SO U. S. C.233).. 

Payments to States from potash deposits, royal
ties and rentals (30 U. S. C. 149, 285, 286) 

Payment to Alaska under Alaska Game Law 
(48 U. S. C. 199, Subdiv. K) 

Colorado River Dam fund, Boulder Canyon 
Project, payment to Arizona and Nevada 
(43 U. S. C. 617a, f) 

1930 

. 

1 
1 
$10, 746, 289 

1, 387, 838 

1 
1 

18, 292 

43, 613 

\ 979,387 

41,778 

1940 

$9, 680. 706 

329, 303,433 

379, 217,408 

451, 299 

2,151, 654 

503,970 

602 

(») 

142,041 

313,845 

12, 771 

221 

8,786 

49, 256 

20, 281 

1950 

$11, 234, 511 

1,134,960,863 

24, 741, 510 

1,307, 568, 754 

7, 577, 938 

88,419 

11, 328, 583 

185, 489 

5,518 

1,761,766 

58,190 

49, 286 

600, boo 

1958 

$40, 722, 621 

1, 794,687,099 

40, 789, 375 

2, 085, 582, 959 

5, 224, 351 

13,329, 591 

610 601 

32,158, 619 

8179, 686 

198, 082 

10,105, 554 

23, 682 

178,677 

43, 058 

21, 916 

9,433 

99,872 

600,000 

Footnotes at end of table. 
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T A B L E 86.—Expenditures for Federal aid to Staies, individuals, etc. {exclusive of 
emergency appropriations from which payments are made to, or within States), 
fiscal years 1930, 1940, 1950, and 1958—Continued ••. • - .. 

Appropr ia t ion titles i 

P A R T I . A P P R O P R I A T I O N S F R O M W H I C H P A Y 
M E N T S A R E M A D E FOR G R A N T S .TO S T A T E 
AND LOCAL U N I T S — C o n t i n u e d 

D E P A R T M E N T OF T H E INTERIOR—cont inued 

Operat ion and main tenance . Bureau of Recla
mat ion (43 U, S. C. 491, 498). 

Disposal of Coulee D a m communi ty . Bureau 
of Reclamat ion (71 Sta t . 524, Aug, 30, 1957). 

Const ruc t ion and rehabi l i ta t ion, Bureau of 
Reclamat ion (71 Sta t . 419, Aug. 26, 1957) 

Dra inage of an thrac i te mines. Bureau of Mines 
(30 U. S. C. 572) 

P a y m e n t s to the S ta te of W y o m m g in lieu of 
taxes on lands in Grand Te ton Nat iona l 

' . P a r k , .Nat ional P a r k Service (16 U . S. C. 
406d-3) 

Admin is t ra t ion of Terri tories, Oflice of Terr i 
tories (43 U . S. C. 869-870) 

T r u s t Terri tories of the Pacific I s lands (43 
U . S. C. 869-870 

Virgm Is lands publ ic works (43 U . S. C. 869-
870) . . . . 

In te rna l revenue collections for Virgin Is lands, 
Oflace of Territories (26 U. S. C. 7652 (b) (l)).": 

Alaska publ ic "v^orks. Office of Terri tories (43 
U . S. C. 869-870) 

Care and cus tody of Alaska insane. Governor 
of Alaska (48 U. S. C. 4 6 ) . — 

Educa t ion a n d welfare services, B m e a u of 
I n d i a n Affairs (25 U. S. C. 452) 

Resources management , B m e a u of Ind i an 
Affairs (25 U. S. C. 461-483) 

Tota l D e p a r t m e n t of the Inter ior 

D E P A R T M E N T OF LABOR 

Promot ion of welfare and hygiene cf m a t e r n i t y 
and infancy . _ . . . . . -

Gran t s to States for U n e m p l o y m e n t Compen
sation a n d E m p l o y m e n t Service Adminis t ra 
t ion, Bureau of E m p l o y m e n t Securi ty (29 
U. S. C. 49-491) - . . . .-•. 

Gran t s to States for U n e m p l o y m e n t Compen
sation Admin i s t ra t ion (42 U. S. C. 501) 

P a y m e n t to States , Un i t ed States E m p l o y m e n t 
• Service (29 U. S. C, 49-49i) 

To ta l D e p a r t m e n t of Labor 

TREASURY D E P A R T M E N T 

Coconut oil tax collections for G u a m (Internal 
.Revenue) (26 U, S. C. 7654) 

Coconut oil tax collections for Amer ican Samoa 
(Internal Revenue) (26 U. S. C. 7654) 

In te rna l Revenue , collections for Pue r to Rico 
(26 U . S, C. 7652 (a) (3)) 

Federal p a y m e n t to Dis t r ic t of Co lumbia (Act 
J u l y 6, 1955, 69 Sta t . 246) 

U n e m p l o y m e n t t rus t fund (42 U, S. C. 1104 (e)) 

To ta l T reasu ry D e p a r t m e n t . . . 

I N D E P E N D E N T ESTABLISHMENTS 

General Services Administrat ion 

Hospi ta l facUities in t he Dis t r ic t of Columbia 
(60 Sta t . 896, Aug. 7,1946) 

.1930 • 

t 

$2, 470, 908 

10 9, 522 

9,522 

1940 • 

$3, 664,726 

3,366,606 

3,366,606 

{ " " : ' : . 

. . 1950 

$21, 665,190 

207,617, 256 

207, 617, 265 

1958 

$19 643 

10 000 

709 

415 107 

27, 210 

1,169,400 

6,035, 500 

13, 776 

3,379,133 

3,460,651 

71,040 

7,337,034 

474, 794 

86, 207,139 

290,679,617 

290, 679, 617 

106 

11,493 

18,668,308 

20, 000, 000 
33,453, 482 

72,133,388 

936, 256 

Footnotes at end of table. 

479641—59 41 
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T A B L E 86.-^—Expenditures for Federal aid to States, individuals, etc. {exclusive of 
emergency appropriations from which payments are made to or within States), 
fiscal years 1930, 1940, 1950, and 1958—Contmued 

Appropr ia t ion tit les i 

P A R T I . A P P R O P R I A T I O N S F R O M W H I C H P A Y 
M E N T S A R E M A D E F O R G R A N T S TO STATE 
AND LOCAL U N I T S — C o n t m u e d 

I N D E P E N D E N T E S T A B L I S H M E N T S - c o n t i n u e d 

Housing and Home Finance Agency 

Annual contr ibut ions. Pub l ic Housing Admin 
is t ra t ion (42 U. S. C. 1410) 

U r b a n renewal fund. Office of Admin i s t ra to r 
(42 U. S. C. 1450) 

U r b a n planning grants , Office of the Adminis 
t ra tor (40 U. S. C. 461) . 

Un i t ed States Housing Au tho r i t y fund (42 
U, S. C. 1404 (d), 1418) 

Tota l Housing and H o m e Finance 
Agency 

Federal Power Commission 

P a y m e n t s to States unde r Federal Power Act 
(16 U . S, C, 810) . 

Nat ional Capital P lann ing Commission 

L a n d acquisi t ion. Nat iona l Capi ta l Pa rk , 
P a r k w a y and P layground Sj^stem (40 U. S. C. 
72a)' 

Nat ional Science Foundation 

Salaries and expenses (42 U. S. C. 1869) 

Tennessee Valley Authority 

Tennessee Valley Au tho r i t y fund (16 U . S. C. 
8310-

Veterans' Administration 

A n n u a l appropr ia t ions unde r t i t le "Genera l 
operat ing expenses, Veterans ' Adminis t ra
t ion" : 

• Sta te supervision of schools and t ra ining 
es tabl ishments (38 U. S. C. 531-539) 

Admin is t ra t ion of u n e m p l o y m e n t and 
self-employment aUowances (38 U. S. C, 
695a, b ) . - . . -

" M a i n t e n a n c e and operation of domiciliary 
facUities," and " I n p a t i e n t care" : 

S ta te and territorial homes for disabled 
soldiers and saUors (24 U. S. C. 134) — . 

To ta l Veterans ' Adminis t ra t ion . . . 

Total part I-

PART II, APPROPRIATIONS FROM WHICH PAY
MENTS ARE MADE FOR SELECTED PROGRAMS 
INVOLVING PAYMENTS TO INDIVIDUALS, ETC., 
WITHIN THE STATES 

DEPARTMENT OF AGRICULTURE 

Commodity Credit Corporation funds (7 U. S. 
C.1808) — - -

Cooperative construction, etc., of roads and 
trails, national forests (16 U.S . C. 503) 

Federal, forest road construction (.23 U. S. C. 
23,.23a) - _. 

Forest roads and trails (23 U'. S. C. 23, 23a) 
Forest reserve fund, roads and trails for States 

(15 U. S. C. 501) 
Conservation and use of agricultural land re-
. sources (16 U. S. C. 590g) 
Agricultural Conservation Program (15 U.S.C. 

590e-l, 590e-2)-

1.930 

$12,875 

575, 206 

.. 575, 206 

106, 755, 791 

(12) 

. Q') 

\ 7, 951, 032 

1940 

$1, 386,132 

1, 386,132 

19,386 

978, 767 

978, 767 

572, 870, 641 

(12) 

(12) 

11, 478, 686 

552, 042, 804 

1950 

$5, 737, 705 

5, 737, 706 

28, 315 

6, 909,143 

4, 354, 348 

3,273, 924 

14, 537, 415 

2, 220, 339, 277 

"230,754,577 

1958 

$94, 678, 779 

35, 231, 996 

1, 952, 605 

131, 763, 380 

43, 983 

227, 000 

540,100 

5,271, 907 '/ 

2, 355, 216 

5, 971, 033 

8, 326, 249 

4, 726, 578, 760 

" 563,182, 766 

214, 524, 627 

Footnotes at end of table. 



TABLES 625 

T A B L E 86.—Expenditures for Federal aid io States, individuals, etc. {exclusive of 
emergency appropriations from which payments Ure made io or Within States), 
fiscal years 1930,.1940, 1950, and jf5>55—Continued 

Appropr ia t ion t i t les i 

P A R T I L . A P P R O P R I A T I O N S F R O M W H I C H P A Y 
M E N T S A R E M A D E F O R S E L E C T E D ' P R O G R A M S 
INVOLVING P A Y M E N T S TO INDIVIDUALS, ETC.. 
W I T H I N T H E S T A T E S — C o n t i n u e d 

D E P A R T M E N T OF AGRICULTURE—COU; 

Admin i s t r a t ion of Sugar Act of 1937 (7 U, S. C. 
1100-1183) 

G r a n t s and loan's. F a r m H o u s m g (42 U, S. C. 
1477) - . - ' 

To ta l D e p a r t m e n t of Agricul ture 

D E P A R T M E N T OF COMMERCE 

Fores t h ighways construct ion (23 U . S. C. 21a) 

Mar i t ime activities 

S ta t e mar ine schools (34 U, S, C. 1121) i3 

T o t a l D e p a r t m e n t of Commerce 

D E P A R T M E N T OF D E F E N S E 

A r m y 

Nat iona l Gua rd (32 U. S C. 21, 22) . . . 
M a i n t e n a n c e and improvement of existing r iver 

and harbor works (33 U S C 701c-3) 
Flood control, general (33 U . S. C. 701C-3) 

T o t a l A r m y •. 

A i r Force 

Air Na t iona l G u a r d (32 U . S. C, 101 (5) ( 6 ) ) . . . . 

To ta l D e p a r t m e n t of Defense 

DEPARTMENT OF HEALTH, EDUCATION, 
AND W E L F A R E . 

CivUian Conservat ion Corps (16 U . S. C. 584-
584q) 

Assistance to States, general. Pub l i c Hea l th 
. Service (42 U. S. C. 243-245) 
San i ta ry engiuedring activities. Pub l ic Hea l th 

Service (act J u l y 31, 1956, 70 S ta t . 769) 
Grants-, for construct ion of heal th research facU

ities, Pub l i c Hea l th Service (act J u l y 31,1956, 
70 Sta t . 769) . 

Gran t s for hospital construct ion. Pub l i c Hea l th 
Service (42 U. S. C. 2 9 1 a ) - _ . . 

Hospi ta ls a n d medical care. Pub l i c Hea l th 
Service (5 U . S, C. 150) 

Ar thr i t i s and metabol ic disease activit ies. P u b 
lic Hea l th Service (42 U. S. C. 2 8 9 ) . . . - . 

Operat ing expenses. Nat iona l Cancer Ins t i tu t e , 
Pub l i c Hea l th Service (42 U. S. C, 282f) i3___. 

Salaries, expenses, and grants . Na t iona l Cancer 
Ins t i tu t e , P u b l i c Hea l th Service (42 U. S .C . ' . 
282f) 

Operat ing expenses. Na t iona l H e a r t Ins t i tu t e , 
Pub l ic Hea l th Service (42 U. S. C. 287d)i3__.. 

Salaries, expenses, and grants . Na t iona l H e a r t 
Ins t i tu t e , Pub l i c Hea l th Service (42 U. S. C. 
2 8 7 d ) . . . . 

Operat ing expenses, denta l heal th activities. 
Pub l i c Hea l th Service (42 U. S. C, 288e)-

D e n t a l hea l th activit ies. Pub l i c Hea l th Service 
(42 U, S. C. 288e) 

AUergy and infectious disease activit ies (42 
U, S. C. 289) , 

1930 

$7, 961,032 

31, 987, 927 

I 
I 

31, 987, 927 

31, 987, 927 

1940 

$563, 521, 490 

71, 019, 749 

71,019, 749 

71, 019, 749 

270, 856,832 

1960 

$59,197, 418 

46, 321 

289, 998, 316 

26,916,655 

26, 916, 555 

87, 261,157 

609, 498 

87,870, 666 

44.295, 643 

132,166, 308 

6,177,886 

4, 909, 702 

231, 764 

1958 

$67, 663,806 

845,271,199 

368, 277 

358, 277 

"351,715,891 

351, 716,891 

15 220,070, 275 

571, 786,166 

1,854, oor. 

232,140* 

1,076, 959. 

9,169,446 

2, 771, 268 

11,016,038 

25, 280, 207 

23,822,590 

3,066,481 

11,149, 445 

Footnotes at end of table. 
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TABLE 86—Experiditures for Federal aid to States, individuals, etc. {exclusive of 
emergency appropriations from which payments are made io or within Staies), 

' fiscal years 1930, 1940, 1950, and 1958—Continued 

Appropr ia t ions t i t les i 

P A R T I I . A P P R O P R I A T I O N S F R O M W I H C H P A Y 
M E N T S A R E M A D E F O R S E L E C T E D P R O G R A M S 
INVOLVING P A Y M E N T S TO INDIVIDUALS, ETC.. 
W I T H I N T H E S T A T E S — C o n t i n u e d 

D E P A R T M E I I T OF H E A L T H , EDUCATION, 
A N D W E L F A R E — C o n t m u e d 

General research and services. Na t iona l Ins t i 
tu tes of Hea l th , Pub l i c Hea l th Service (42 
U, S. C. 241) 

M e n t a l hea l th activities, PubUc Hea l th Service 
(42 U . S. C. 242b)i3 _._ 

Nemology and bl indness activit ies. Pub l i c 
H e a l t h Service (42 U . S. C . 246) . . . . . . . 

P reven t ing the spread of epidemic diseases iQ.. . 
In te r s t a t e qua ran t ine service i8_ ___ 
Studies in rura l sani ta t ion i6_ _ 
Tra in ing and traineeships. Office of Vocational 

RehabUita t ion (29 U . S. C. 34) . 
G ran t s to States and other agencies, Office of 

Vocational RehabUita t ion (29 U . S. C . 32) 

T o t a l D e p a r t m e n t of Hea l th , Educa t ion , 
a n d Welfare 

D E P A R T M E N T O F LABOR 

Reconversion u n e m p l o y m e n t benefits for sea
m e n (42 U . S. C. 1333) . . 

U n e m p l o y m e n t compensat ion for veterans . 
Bureau of E m p l o y m e n t Securi ty (38 U. S. C. 
991) . -

U n e m p l o y m e n t compensat ion for Federal em
ployees, B m e a u of E m p l o y m e n t Securi ty 
(42 U. S. 0.1361) 

T o t a l D e p a r t m e n t of Labor 

• I N D E P E N D E N T ESTABLISHMENTS 

Atomic Energy Commission 

Operat ing expenses (42 U . S. C. 1804) 

General Services Administration 

Const ruc t ion services, PubUc BuUdings Ad
mmis t r a t i on (40 U . S. C. 265) 

Nat ional Science Foundation 

Salaries a n d expenses. Na t iona l Science Foun
dat ion (42 U . S. C. 1869) -

In te rna t iona l geophysical year . Na t iona l 
Science F o u n d a t i o n (42 U . S. C. 1862) . . . - . 

T o t a l Na t i ona l Science F o u n d a t i o n 

. 1930 

, 

$273 330 
71,117 

345,159 

689, 606 

1940 

$270,856,832 

1950 

$5, 726,699. 

3,636,866 

. 19,681,917 

906, 964 

906,964 

172,178 

1958 

$10,777,480 

23, 725,099 

13,134,894 

4.070 961 

3,197,483 

- 144,344,492 

75, 277, 732 

56, 769, 637 

132,047, 369 

17 $7, 476, 623 

26, 210, 900 

4,059, 735 

29, 270, 635 

Footnotes at end of table. 



TABLES 627 

TABLE 86.—Expendiiures for Federal aid to States, individuals, etc. {exclusive of 
emergency appropriations from wfiich payments are made to or within States), 
fiscal years 1930, 19.̂ 0, 1950, and 1958—Continued 

Appropriation titles i 

PART II. APPROPRIATIONS FROM WHICH PAY
MENTS ARE MADE FOR SELECTED PROGRAMS 
INVOLVING PAYMENTS TO INDIVIDUALS, ETC., 
WITHIN THE STATES—Conthiued 

INDEPENDENT ESTABLISHMENTS—Conthiued 

Veterans' Administration 

Veterans' misceUaneous benefits. Veterans' 
A^dministration (.38 TT, R. n . Ch. I2a) 

Readjustment benefits. Veterans' Administra
tion (38 U. S. C. Ch. lie) - -

AutomobUes and other conveyances for dis
abled veterans (38 U. S. C. 252a) --

Total Veterans' Administration 

Total part I I . 

Grand total . . . -

1930 

1 1 
$40,638,566 

147, 394, 356 

1940 

$906,398,071 

1, 478,268,712 

1960 

$2,815,021,445 

2,169,664 

2, 817,191,109 

3,287,032,447 

5, 607,371,724 

1958 • 

$709, 726, 348 

765, 373 

710, 491, 721 

2, 441,056, 482 

"7,167,635,242 

NOTE.—Figures furnished by the departments and agencies concerned pursuant to Treasury Department 
Circular No. 1014, Aug. 8,1958. (For Circular detaUs, see exhibit 70, p. 381.) 

1 In some instances appropriation titles have been chauged from time to time without changes in the 
basic laws. 

2 Consists of $56,775,031, estimated cost of perishable food commodities acquired through price-support 
operations as ordered for distribution within States, pursuant to Sec. 416 of Public Law 439, 81st Cong. 
(7 U. S. C. 1431), and $66,731,461, cash payments to States to increase consumption of milk by chUdren in 
school. 

3 For additional payments from this appropriation, see part II. 
* Deduct: represents net repayments. These accounts were discontinued but their functions are continued 

under the two accounts immediately following. 
6 See footnotes 19 and 20 keyed to columns 26 and 27 of following table. 
6 See footnote 21 keyed to column 26 of following table. 
7 Excludes $13,352, construction of community facUities in defense areas (emergency). 
8 Consists of $175,788, payments to States from grazing receipts, etc., public lands within grazuig districts; 

$3,287, payments to States from grazing receipts, etc. public lands within grazing districts (miscellaneous)^ 
and $610, payments to States (grazing fees). 

8 Special fund account repealed as a permanent appropriation, effective July 1,1935, by Sec. 4 of the Per^ 
manent Appropriation Repeal Act (31 U. S. C. 725c). Annual appropriation provided for same object 
under the account immediately foUowing. 

10 Activities under this caption expired June 30,1929. 
11 Represents payments under the soil bank program. 
12 These accounts consolidated with combined accounts immediately foUowing. 
13 For additional payments from this appropriation, see part I. 
14 Consists of $335, 616,734, "National Guard, Army"; $15,844,841, "MUitary construction. Army Reserve . 

Forces"; and $254,316, "Operation and maintenance. Army." On obligation basis. 
15 On obligation basis. 
18 Formerly shown under Treasury Department. 
17 Represents costs of fellowship and assistance programs. 
18 Payments from emergency funds to or within States included in the foUowing table but excluded from 

this table for the fiscal year 1958: 
Part A—(see columns 17, 21, 22, 31, 36 ($13,352), 51, 52, and 64 of foUowhig table) $207, 454, 788 
Part B—(see columns 66, and 106 of foUowing table) 47,341, 838 

; ' Total - , - . . 254,796.626 



628 1958 REPORT OF THE SECRETARY OF THE TREASURY 

• T A B L E 87.—-Elxpenditures made by the Government as direct payments to States under 
cooperative arrangernents arid expenditures within States which provided relief and 
other aid, fiscal year 1958 

[On basis of checks issued except where it is not practicable to report certain detaU for all payments. The 
differing basis of such detaU is footnoted and a checks-issued figme is.used for the total. The differences 
tn amounts between the two bases are included in "Undistributed to States, etc."] 

PART A. FEDERAL AID PAYMENTS TO STATES AND LOCAL UNITS 

State, Territories, etc. 

Alabama 
Arizona _ _ 
Arkansas 
California 
Colorado 
Connecticut 
Delaware.-'-
District of Columbia—. 
Flgrida..,. 
Georgia 
Idaho 
Illinois. 
Indiana _ . _ 
Iowa _ 
Kansas.-.-. . . _ - . . 
Kentucky 
Louisiana 
Maine 
Maryland 
Massachusetts 
Michigan 
Minnesota- -
Mississippi • . . . 
Missouri _ 
Montana _ ___ 
Nebraska 
Nevada 
New Hampshire 
Ne w.Tersey--
New Mexico ' 
New York---
North Carolina . . -
North .Dakota . . 
Ohio- . — -- . : 
Oklahoma... 
Oregon 
Pennsylvania -
Rhodelsland 
.•South Carolina 
South Dakota.-- -
'Tennessee.. 
Texas 
Utah---. 
Vermont 
Virginia . . . 
Washington. 
West Virginia.. 
Wisconsin . 
Wyoming-
Alaska 
Hawaii . . . . 
PuertoRico 
Virgin Islands 
Other'-Tercitories, etc,7_ 
Undistributed to 

States, etc 

Total--

Depai'tment of Agriculture 

Agricul
tm-al ex
periment 
stations 1 

(1) • 

$787, 058 
344, 208 
651, 400 
821, 423 
468, 717 
325, 445 
245, 567 

444,161 
856, 907 
365, 470 
829, 721 
722, 954 
795, 682 
536, 545 
814, 514 
576, 724 
360,158 
423, 962 
410, 941 
729,300 
721, 962 
823, 906 
718.170 
378, 837 
501,033 
253, 709 
273, 271 
424, 323 
334, 674 
858, 698 

1, 078, 919 
357, 675 
884, 778 
566, 816 
474, 367 
980,165 
275, 359 
641, 645 
382,179 
826, 615 

1,099,153 
358,119 
268, 668 
734,124 
588, 699 
579, 921 
727, 611 
309, 204 
198, 838 
265, 650 
738.171 

8 500, 000 

29,658,127 

Coopera
t ive agri
cul tura l 

extension 
work 2 

(2) 

$1, 771, 395 
307, 728 

1, 450, 917 
1, 235, 202 

506, 279 
251, 420 
131, 059 

560,479 
1,920, 208 

• 352,613 
1, 453, 596 
1, 222, 087 
1, 333,140 

•939,853 
1, 779, 612 
1,183, 830 

327, 502 
474, 208 
354,150 

1, 373, 725 
1, 205.176 
1, 875, 559 
1, 592, 895 

395, 331 
787, 750 
179, 200 
171, 665 
348, 056 
402, 799 

1, 267, 431 
2, 399, 771 

556, 619 
' 1,589,582 

1,271,828 
540, 239 

1, 526, 335 
94, 345 

1, 275, 444 
553, 563 

1. 638, 751 
2, 811 010 

299 416 
227 214 

1,432 137 
671, 223 
784, 792 

1, 293,035 
252, 478 

89,138 
233, 840 

1,320,851 

8 7,170, 515 

65, 320, 314 

School 
lunch pro

gram 3 

(3) 

$3, n o , 935 
705, 023 

1, 960, 725 
5, l i s . 469 

862, 735 
816,994 
124, 829 
203,548 

2, 216, 262 
3, 254,357 

483, 492 
3, 707, 699 
2, 290, 277 
1, 725, 534 
1,190, 068 
2, 743,971 
2, 801, 330 

554, 902 
1, 256, 834 
2, 027, 021 
3, 256, 349 
1,975, 833 
2. 667, 544 
2, 255, 347 

360, 550 
832,127 

91, 946 
301, 430 

1, 819, 282 
633, 587 

6,085.199 
4,182, 696 

520, 072 
4,128,-515 
1, 559, 804 

935.516 
5, 053, 880 

350, 485 
2, 565, 708 

535, 978 
3,022,182 
5, 415, 903 

623. 035 
238,113 

2, 496, 020 
1, 344,145 
1, 749, 702 
1, 961, 993 

194, 404 
65, 710 

412, 943 
3,230,616 

44,146 
7, 802. 

98, 089, 669 

Nat iona l 
forests 
fund 4 
Shared 

revenues 

(4) 

$314, 857 
528 462 
717 934 

3,992 720 
251, 252 

200,304 
176, 939 

1, 608,843 
19 162 
4 457 

484 

60,174 
188, 905 

2,941 

195, 816 
179, 273 
705,922 

45, 441 
1,118, 762 

• 10, 209 
58, 592 
41, 237 

240,165 

201, 684 
67 

8 4.S4 
67, 048 

9, 450, 652 
72, 315 

352, 584 
51, 455 

l i s , 561 
532 677 
169 997 
51 225 
87 660 

4, 828, 290 
53, 952 

101, 883 
157, 481 

9,341 
1,424 

133 089 

27,128 732 

Submar
ginal land 
program • 
Shared 

revenues 

(5) 

$581 

6 215 
778 

30, 956 

7,663 
77, 949 

1 472 

120 
203 

5,410 

26, 576 

709 

833 

20, 235 
594 

87, 204 
6,960 

13. 793 
760 

9,736 
162, 788 

1,785 
15, 773 
4,311 

""36," 229" 

15 845 
1 234 

17 
20, 364 

146" 

658 249 

Cooper a V 
t ive proj
ects in 
marke t 

ing 8 

(6) 

$43, 685 
6 000 

32 339 
138, 788 

11, 220 
15,391 
23, 500 

79, 478 
91, 723 
6,800 

55 970 
121 026 

89, 997 
109, 851 
74, 227 • 

115, 233 
94, 200 
63, 576 
42, 850 

238, 232 
64,039 
94,174 

126, 999 
21, 819 
20,117 

7,565 
58,172 
27, 206 
90, 645 

149,'270 
40, 523 
54; 9 5 ! 
70, 312 
78, 781 
43,189 

3; 512 
15,155 
22, 565 
28,918 
46 153 
16,100 
11,181 
57, 519 
77, 807 
38,130 
71, 839 
25, 567 
18, 770 
21, 745 

_. _ 
2, 859 830 

State 
and pri
vate for
estry co

operation, 
etc.8 

(7) 

$433, 956 

320, 570 
1, 308,006 

35, 781 
67,910 
20, 931 

669, 211 
652,976 
226, 898 
n o , 313 
69 084 
35,902 

4,284 
207, 398 
387,626 
395, 315 
152, 329 
143,202 
547, 599 
429,714 
353,318 
257, 903 
106, 757 

4,750 
29,900 

128 036 
122, 325 
20, 693 

302, 933 
382, 762 

15, 527 
l i s , 860 
114, 464 
598, 569 
247, 804 

45, 291 
384,117 

42, 425 
231 824 
272,496 
31,402 

108, 972 
294, 943 
623 208 
226, 693 
527, 485 

55 404 

11, 875, 067 

Footnotes at end of table. 



TABLES 629 

T A B L E 87.—-Expenditures made by the Government as direct payments io States under 
cooperative arrangements and expenditures within States which provided relief and 
other aid, fiscal year 1958—Continued 

P A R T A. F E . D E R A L A I D P A Y M E N T S T O S T A T E S A N D L O C A L U N I T S ^ C o n t h m e d 

States, . 'Territories, 
etc. 

D e p a r t m e n t of Agricul ture—Continued 

Water
shed pro

tection 
and flood 
preven
t ion 10 

(8) 

C o m m o d i t y Credi t 
Corporat ion 

Value of 
commodi

ties do
n a t e d 11 

(9) 

.Special 
school 

- mi lk 
program 12 

' (10) 

Remova l 
of surplus 

agricul
tu ra l . 

commodi
ties 

(11) 

D e p a r t m e n t of Commerce 

Bureau of Pub l i c 
Roads—Construct ion 

Federal aid 
h ighways 

( t rust fund) 

(12) 

Other 13 

(13) 

CivU 
Aero

naut ics 
AdminiS' 
t rat ion— 
Federal 
airport 

program 

(14) 

14 

Alabama 
Arizona 
Arkansas 
CaUfornia 
Colorado , 
Connect icut 
Delaware 
Dis t r ic t of Co lumbia . 
F lo r i da . 
Georgia 
I d a h o 
lUinois 
I n d i a n a 
Iowa 
Kansas 
K e n t u c k y ^ 
Louis iana 
M a i n e 
M a r y l a n d 
Massachuse t t s 
Mich igan 
Minneso ta 
Mississippi 
Missouri 
M o n t a n a 
Nebra ska 
Nev ad a . ' 
N e w H a m p s h i r e 
N e w Jersey 
N e w Mexico 
N e w York 1. 
N o r t h Carolina 
N o r t h D a k o t a 
O h i o - . 
Oklahoma 
Oregon . . . 
Permsylvania 
R h o d e Is land 
South Carolina 
South D a k o t a 
Tennessee 
Texas 
U t a h 
Vermont 
Virginia 
Wash ing ton 
West Virginia 
Wisconsin . . . . 
W y o m i n g . -
Alaska 
Hawa i i 
P u e r t o Rico 
VUgin Is lands 
Other Terri tories, 

etc.7 : 
Und i s t r i bu t ed to 

States , etc 

$13,863 

262,398 
993, 668 
210, 224 

4,768 
53, 853 

37, 521 
671, 235 

530 
204,430 
15, 585 

919, 708 
147, 452 
286, 352 
256, 463 

86,̂ 877 
3,562 
3,984 

117, 994 
1, 569, 784 
161, 002 

448,159 

1,630 
233, 459 
354, 570 
347, 053 
55, 376 
638, 656 
22, 201 

2, 901, 614 
2,832 
409 

108,150 
13, 377 

133, 737 
, 751, 435 
165, 598 

273, 289 
32, 602 
228, 896 
21, 231 
15, 509 

$1, 817,161 
218, 031 

2,587,751 
1, 918, 574 
338,199 
335, 595 
71,122 
245,149 
718, 796 

1, 062, 001 
90,080 

1, 447, 532 
921, 395 
801, 234 
447, 220 

2,010, 523 
2, 958, 965 
257,182 
235,149 
553, 706 

2, 756, 924 
534, 975 

4, 556, 929 
1, 044, 390 
115, 548 
208, 997 
20, 813 
157, 898 
656, 580 
427, 532 

3, 715, 205 
897, 843 
241, 794 
915, 231 

2, 699, 429 
240, 695 

4,028, 742 
132, 591 
640, 777 
595, 599 

2, 555, 837 
2,154, 724 
396,112 
97, 062 
953,127 
387, 669 

2, no, 907 
581, 419 
88, 825 
24,195 
175, 574 

3, 687,168 
10, 519 

53, 711 

-146,876 

$1, 053, 474 
391,137 
. 505, 904 
6, 401, 208 
525, 893 
703, 069 
182, 960 
359,133 

1,179, 892 
974, 830 
165,195 

5,193, 550 
1, 530, 348 
1, 461, 640 
656, 823 

1, 095, 583 
440,671 
328, 738 

1, 232, 763 
2, 642, 906 
3, 857, 029 
1,825,011 
844, 855 

1,747,397 
145. 758 
397, 707 
56,126 
177, 392 

1, 671, 017 
407, 841 

7, 731, 913 
1, 089, 452 
218, 029 

3, 730, 444 
681,003 
417, 092 

2, 983, 602 
276,089 
470, 740 
315, 452 

1,427, 790 
1, 968,177 
162, 224 
132, 469 

1, 273, 868 
978, 438 
404, 042 

2, 461, 244 
132, 296 
14, 451 

174, 036 

$3, 627, 600 
659, 484 

4, 861, 509 
5, 735, 648 
800, 564 

1, 335, 538 
208, 818 
516, 837 

2, 057, 339 
2, 614, 608 
301,135 

3, 885,120 
3, 056, 609 
1, 990, 703 
1, 271, 412 
3, 957, 795 
4, 761,123 
803,474 
927,488 

2, 381, 656 
6,177, 845 
1, 712, 937 
5, 780, 807 
2,355, 911 
316, 961 
658, 658 
73,197 

478, 921 
2, 444, 847 
1,142, 780 
9, 504, 389 
2, 342, 589 
498, 987 

4,180, 331 
5, 525,113 

799, 559 
9, 429, 815 
323, 270 

1,687,927 
960, 740 

4, 472, 422 
4, 909, 474 
886, 013 
231, 800 

2, 354, 370 
1, 322, 873 
3, 866, 466 
1, 792, 712 

186, 874 
63, 901 

355, 580 
5, 850, 887 

31, 844 

34,170 

-11,711.530 

$32, 097, 298 
24, 612, 720 
16,511,622. 
132, 273, 346 
32, 278, 873 
15, 395, 538 
3, 978, 975 
3, 779, 472 
28, 811, 923 
24, 574, 432 
10, 569, 838 
67,117, 778 
12, 976, 709 
43, 541, 871 
23,075, 814. 
19, 417, 704 
11, 972, 250 
9,196, 635 

22, 431, 940 
27, 005, 838 
55,116, 384 
29, 562,166 
22,111,454 

. 57,093,728 
15, 202, 088 
17, 902, 277 
13, 539,161 
9, 726, 442 
18,653,576 
33, 454, 548 
114, 956, 641 
31, 372, 641 
18, 301, 409 
83,105,624 
31, 242, 045 
23, 918, 893 
68,061,144 
14,053, 739 
15,260,164 
12, 740, 292 
20, 078, 544 
104, 428, 080 
8, 439, 863 
4, 623, 763 
18,870,054 
30, 592, 541 
7, 283, 355 

24, 878, 645 
18, 985, 324 
8, 014, 294 
3, 441, 844 
4, 282, 981 

$61, 517 
1, 634, 963 
. 142,865 

3, 214, 838. 
1, 489, 571 

200,-000 
64, 608 

135, 016 
2, 524, 599 

85, 715 
8,641 

53,125 
79, 550 
18,172 

218, 810 
495,002 

93, 514 
11,152 

1, 529, 575 
1,808 

385, 610 
30, 271 

645, 977 

454, 602 

953 
575, 655 

3, 951, 436 
4, 711 

95, 259 
•310, 617 

50, 400 
973, 205 

2,727 
52, 759 

1, 383,309 
8,869 

47, 306 
1, 241, 975 
2, 251, 596 

76, 999 
58, 627 

$1,073, 557 
898, 840 
199, 598 

5, 256, 945 
503, 760 
159, 267 
50,183 

1,145, 344 
1,166,181 

237, 974 
3, 111, 170 
1, 340, 210 

225, 238 
389, 811 
595, 003 

1, 355, 529 
297, 001 
247, 454 
433, 336 

1, 854,101 
909, 746 
255, 636 

1, 211, 752 
561, 915 
217, 655 
338, 076 

75, 562 
82, 792 

345, 955 
3, 744, 652 

874, 709 
343,096 

2, 914, 024 
442, 728 

1,437, 572 
1, 768,144 

242,074 
153,040 

20,604 
55, 210 

1, 497, 226 
378, 491 

27, 261 
458,420 

1, 063, 239 
435, 607 
865, 791 
270, 037 

1, 277, 431 
29, 439 

2, 843, 427 503, 427 

T o t a L 16,781,337 56,775,031 66,731,461 116,800,000 1,493,217,709 25,302,331 42,870,387 

Footnotes at end of table . 



630 195 8 REPORT OF THE SECRETARY OF THE TREASURY 

• T A B L E S7.—Expenditures made by the Government as direct paynients to States uiider 
\. cooperative arrangements and .expenditures within States which provided relief and 

other aid, fiscal year 1958—Continued • . .: • . v . 

• P A R T : A . - F E D E R A L A I D ; P A Y M E N T S T O S T A T E S A N D L O C A L U N I T S — C o n t h i u e d 

-States, Terri tories, etc". 

Depar t 
m e n t of 

Com
merce— 

Cont inued 

State 
• mar ine 
schools 15 

(1'5) 

Depar t 
m e n t of 
Defense, 

A r m y 

Lease of 
flood 

control 
l a n d s -
Shared 

reveriues 

(16) 

F u n d s ap
propr ia ted 

to t he 
Pres ident 

Pede r^ l 
CivU 

d e f e n s e -
Disaster 

relief 

(17) 

D e p a r t m e n t of Hea l th , Educa t ion , and 
Welfare 

American 
P r in t i ng 

House 
for tbe 
B l m d 

(18) 

Colleges 
for agri
cul ture 

and 
mechan ic ] 

ar ts 18 

.(19) 

Office of Educa t ion 

Coopera
t ive voca
tional ed
ucat ion 17 

(20) 

School con
struct ion 
and sur

vey 

" "(21)' 

A l a b a m a 
Arizona . . . . . . 
Arkansas 
California . . . . 

• C o l o r a d o . . - . . . . . ^ 
Connect icut 
D e l a w a r e . . 
Dis t r ic t of C o l u m b i a . 

' F lor ida •.. 
Georgia . . . . 
I d a h o 
Illinois 
I n d i a n a . . - . - . . 
Iowa 
Kansas 
K e n t u c k y 
Louisiana . - . . 
M a i n e 
Maryland--- . 
Massachuse t t s 
M i c h i g a n . . . . ^ . . 

• Minneso ta -
Mississippi 
Missom-i 
M o n t a n a 
Nebraska 
N e v a d a . — 
N e w H a m p s h i r e 

' N e w Jersey ^—.. 
N e w Mexico . 
N e w Y o r k . , — 
N o r t h Carol ina 
N o r t h Dakota- .^ 
Obio 
Oklahoma 
Oregon . — 
Pennsy lvan ia 
Rhode Island 
South Carol ina . - . 
South D a k o t a .. 
Tennessee—•_. . . 
Texas 
U t a h 
Vermpn t ^̂ .-
Virginia 
Wash ing ton 
West Virginia 
Wisconsin 
W y o m i n g 

_ Alaska 
_ H a w a u ... 

P u e r t o Rico 
. Virgin Is lands 
" Other Terri tories, etc. 
. Und i s t r i bu t ed to ' 
-. States , etc 

$3,131 

$106, 567 
68,'319 

160,273 
12,261 

497 
5,079 

$653, 371 

' -29 , '227 ' 

6,346 
39, 859 

332 
63, 365 

' 52,550 
300,000 

Total. 

100,484 

64,027 

106, 673 

92, 527 
57,214 
44,415 
54, 592 

346 
2,769 

609 
65,043 

102,098 
20, 900 
32, 456 

, 1, 078 
2, 073 

1 
2, 791 
4,028 

168,991 
17, 597 

181, 659 
1,659 

11,021 

6,015 
29, 379 
43, 250 

183, 997 

189 
23, 670 
13, 571 
5,333 
1,054 

367,751 1,630,788 11,897,262 

••75,000 
204, 730 

3,253, 363 

400,000 

'730'837' 

6,177 

-20 ,190 

' - 5 0 0 , 1 1 2 

99,221 
1, 623, 601 

250, 000 
180, 819 

13, 410 

1,003, 829 

" " 8 2 , ' 3 3 9 ' 

18 3,325,099 

$6, 471 
1,813 
5,440 

23, 273 
2,992 
7,193 
1,088 
1,330 

10,881 
8,735 

967 
15, 807 

6,891 
4,171 

4, n r 
5,138 
6,289 

• 655 
6,800 

17, 802 
13, 843 
8,100 
4,080 
6,408. 
2,267 
2,509 

30 
1,360 
10,246 
3,446 
34,275 
11, 788 

907 
19,797 
2,388 
4,534 

22, 306 
60 

3,808 
. 1,239 
7,526 
11,213 
1,300 
755 

8, 856 
3,990 
3,808 
6,498 
332 

$100, 541 
77, 477 
89,047 
175,600 
83,218 
90,023 
73,173 

1,783 
2,388 
302 

-10,000 

328,000 

97, 644 
104, 360 
75, 872 
156,906 
109, 245 
96,146 
89,006 
99,375 
96, 769 
79,115 
93, 372 
116, 789 
133,559 
99, 751 
91, 735 
109, 448 
75,895 
83, 222 
71, 597 
75, 319 
118,233 
75,795 

217, 934 
no,-518 
76,181 
149, 269 
92, 278 
85,176 
174, 719 
77, 899 
91,118 
76,511 

102, 835 
146, 921 
76,872 
73, 768 
103,104 
93, 731 
90,006 
104,261 
72, 898 
71,283 
74, 985 
50,000 

$1,089,230 
216, 421 
784,291 

2,076, 551 
340, 527 
370, 367 
186,219 
120,481 
641,.712 

1,142, 747 
233,722 

1, 707, 523 
959, .463 
845,034 
605,129 

1,079,990. 
747,. 854 
229,966 
473,052 
780,984 

1,367,498 
872,949 
979,427 

1,135,819 
• 216,797 

427, 475 
189,208 
175, 384 

• 762,271 
242,228 

2, 535, 933 
1,491,395 
. .283,285 
1, 633, 445 
.734, 664 
419, 425 

.2,088, 272 
188,204 
721,251 
283, 958 

1,132,229 
1,896, 542 
191,577 
185, 857. 

1,003, 699 
614, 712 
635, 451 
987,893 
176, 378 
39, 500 
183,837 
704,956 
66,464 
2,000 

6,051, 500 

$1, 724, 621 
1,353,623 
i; 193,353 
13,463,109 
2,118, 474 
947,143 
30,030 

39,192,368 

3,453,325 
2,103, 987 

695, 455 
528, 947 
608, 700 
15,453 

1,251, 594 
94,386 

1,178,000 
59, 425 

3, 542,117 
511, 526 

5,.648, 584 
397, 412 
325, 523 

1,252,294 
504,444 
230, 987 
•596,305 
208,032 
799,437 

5,073, 910 
7.53,656 

1,230,680 
208,918 

1,176,336 
1,198, 608 
398,191 
136, 742 
542,117 

1,086, 334 
373,873 
.307, 577 

4,191,039 
858,943 

5,183, 704 
3,080,161 

6,558 
117,300 
451, 307 
708, 311 

1,686,419 

780,482 

74,397,454 

Footnotes at end of table. 



TABLES 631 
T A B L E 87,—Expenditures made by ihe Government as direct payments to States under' 

cooperative arrangements and expenditures within States which provided relief and 
other aid, fiscal year 1958—Continued ^ . , 

P A R T A. F E D E R A L A I D P A Y M E N T S T O S T A T E S A N D L O C A L U N I T S — C o n t i n u e d 

States, Terri tories, etc . 

D e p a r t m e n t of Hea l th , Educa t ion , and Welfare—Continued 

Office of E d u c a t i o n -
Cont inued 

Main te 
nance and 
operat ion 
of schools 

(22) 

Libra ry 
services 

(23) 

Publ ic Hea l th Service 

Venereal 
disease: 
control 

(24) 

Tuber 
culosis 
control 

(25) 

General . 
hea l th as-' 

sistance 

(26) 

M e n t a l 
hea l th ac

tivit ies 

(27) 

Cancer 
control 

(28) 

A labama ._ 
Arizona-. - . _ : . : _ . . : . . . _ 
Arkansas . . . , ^ 
C a U f o r n i a . : . . . . . 
Colorado 
Connect icut 
Delaware 
Distr ic t of C o l u m b i a . . 
Flor ida 
Georgia . . : . . 
Idaho 
Illinois . 
I nd iana 
I o w a . 
Kansas 
K e n t u c k y 
Louisiana 
M a i n e . . . . -
M a r y l a n d 
M assachuset ts 
Michigan 
Minneso ta 
Mississippi 
M i s s o u r i . . . 
M o n t a n a 
Nebraska 
N e v a d a 
N e w Hampsh i r e 
N e w J e r s e y . . . : 
N e w Mexico 
N e w Y o r k - . l . _ . _ 
N o r t h Carolina 
N o r t h D a k o t a ._ 
Ohio 
Oklahoma 
Oregon 
Permsylvania ._ 
.Rhode Is land 
South Carolina 
South D a k o t a 
Tennessee 
Texas 
U t a h _._. 
Vermont .-.. 
Vi rg in ia . : 
Wash ing ton 
West Virginia : . . 
Wisconsin 
W y o m i n g 
Alaska . 
HawaU 
Puer to Rico 
Virgin Is lands 
Other Terri tories, e t c ' 
Und i s t r ibu ted to 

States , etc : . . . . 

$2, 812,277 
- • 1, 447,936 

• 780,381 
16,609,143 
2,802, 531 
1,258,203 

147.032 

3,171, 217 
3, 640. 754 

579, 225 
2.152, 758 

555,254 
309,806 

3,138, 396 
787, 575 
830, 262 
837, 927 

4, 74.0,495 
2, 280, 616 

488, 585 
66, 206 

787,136 
1,225,515 

382, 990 
983, 935 
635, 054 
509, 476 

1,305,930 
2,019, 292 
1, 847,489 
1, 294, 757 

175,459 
3, 091, 908 
4,364, 542 

556, 679 
1,492, 508 

• 1,137, 221 
2,103. 648 
1,058, 739 
1,327, 935 
7, 740,125 
1, 075, 901 

51, 642 
8, 726, 017 
4, 303, 973 

135, 789 
214, 631 
312, 707 

3,589,486 
1, 697, 744 

356,355 

$139, 644 
58.514 

114, 056 
• 158. 520 

68, 592 
65,812 

95.308 
149,159 
62, 412 

142, 780 

102, 604 
71, 649 

147. 746 
n o , 170 
103, 250 
66, 000 
78, 487 

146. 547 
117,448 
131.012 
119, 936 
59, 282 
77, 030 
43, 757 
53,112 
74,163 
59,647 

164,365 
195. 985 
66,337 

•177,140 
97, 570 
80, 651 

187,882 
40,000 

117, 541 
65, 248 

146,494 
138, 494 

67, 858 
52, 638 
141,830 
130, 714 
115.917 
116,138 

40, 000 
48,971 
50, 000 
20,-641 
12,970 

$34,872 
19,844 
70,782 
95, 525 
8, 517 
7,692 
5, 000 

37, 509 
85, 572 
138,445 
4,400 

90, 369 

4.490 
33, 980 
64, 319 

20, 627 

'52,'800" 

55, 255 
25,885 
3,200 
5,610 
3,812 

46, 784 
31, 953 
133,795 
125, 000 

37, 419 
12,834 
4,345 
55,893 

91,148 
891 

69, 025 
123, 742 

815 

30, 820 
1,491 
7,021 

1,' 

25, 580 
6,300 

$102,434 
67,935 
71,390 
288.420 
35. 852 
44, 751 
16. 774 
41.653 
84.439 
104, 714 
15,860 

243, 061 
87, 667 
40, 221 
35, 410 

123, 738 
88, 573 
25,104 
88.434 
115,267 
148, 083 
51, 783 
76,339 
112, 299 
20,853 
23, 537 
11,386 
10, 662 

121. 956 
34, 556 
414,397 
101,191 
22,366 
194,357 
61,422 
35, 575 

265, 527 
24, 019 
69, 030 
12, 601 

129, 470 
199,899 
17,818 
15, 256 
114,168 
52,336 
50,359 

^ 59,509 
11, 279 
36, 832 
24, 301 

228, 079 
8,438 
6,780 

$420,245 
122, soo: 

.• 267,005 
874,840 
157,855 
128,199 
26. 600 
52, 558! 

354,356 
432, 496 
89, 240 
618,120 
340,855 
213, 709 
173,020 
361. n o 
340, 519 
109.069 
206,349 
343, 643 
513, 713 
284, 024 
358, 992 
361,376 
80,154 
138, 906 
45, 048 
68, 493 

345. 771 
112,997 

1, 053, 636 
534, 552 
102, 743 
642, 093 
239, 952 
161, 248 
837, 353 
60, 512 

310, 351 
103,991 
411, 906 
828, 431 
101, 522 
52,806 

353,140 
209,845 
223. 443 
266. 603 
54, 806 

19 695, 749 
21 1, 294, 059 

315, 200 
7,614 
5,640 

$84, 495 
25,650 
24, 506 
262,353 

• 35,579 
45, 544 

• 21,000 
25,805 
77,185 
95,052 
'25,147 
200,421 

• 63,198 
59,219 
35,653 
77, 212 
75,935 
22, 249 
61, 994 
102,847 
145,327 
70, 793 
53.279 
97,157 
26.148 

• 31,487 
23,455 
24.805 
115, 263 
25.149 
333,737 
91.'056 
26;149 
198, 546 
52, 682 
38.151 
245, 483 
• 26,013 

63, 279 
• -26,005 

90, 265 
208, 551 
26,149 

• . 26,148 
87, 545 

• • 67, 454 
•44,964 
79,734 

- 25,350 
20 1,025,458 

25, 761 
• 60,798 

26,149 
- 9,406 

$53, 703 
• 17,159" 
.: 35,161. 
149,633 
24,495 
26,342 
4,689 
10,078 
52,169 
56,805 
13,109 
116,331 
54,462 
16,520 
27, 265 
42,888-
46,590 
9,730 
33,628 
61, 967 
78, 445 
26, 560 
44,551 
58,995 
12,705 
24,596 • 
4,037 

61,461 
15,027 

200, 543 
55,747 
14. 708 
109,531 
34, 719 
16,178 

127, 358 
10, 976 
38, 367 
15, 038 
45, 452 

115, 577 
10, 225 
8,526 

•48,054 
28,548 
31,438 
49,993 
6,810 
7,003 
7,223 

40,229 
1,011 

T o t a l . =2 104,143,294 4. 892, 032 231, 675, 964 4, 489, 280 16, 809, 886 4,943,849 2, 213, 566 

Footnotes at end of table . 



632 195 8 REPORT OF THE SECRETARY OF THE TREASURY 

T A B L E . 87.—Expenditures made by the Government as direct payments to States under 
cooperative arrangements and expendiiures within States which provided relief ctnd 
other aid, fiscal year 1958—Continued 

PART A. FEDERAL AID PAYMENTS TO' STATES AND LOCAL,UNITS—Contmued 

States, Territories, etc. 

Department of Health, Education, and Welfare—Continued 

Public Health Service—Continued 

Heart 
disease 
control 

(29) 

Sanitary 
engineering 

activities 

(30) 

Polio vac
cination 

assistance 
program 

(31) 

Medical 
. .facUi-
• t i e s -
Survey 

and . 
planning 

(32) 

Construction 

Hospital 
and 

medical 
facUities 

(33) 

Waste 
treat
ment 
works 

(34) 

Health 
research 

facilities 2* 

(35) 

Alabama 
Arizona 
Arkansas 
California 
Colorado 
Connecticut 
Delaware 
District of Columbia.. 
Florida 
Georgia . 
Idaho 
Illinois 
Indiana 
Iowa 
Kansas : . 
Kentucky 
Louisiana 
Maine 
Maryland 
M assachusetts 
Michigan 
Minnesota 
Mississippi _ 
Missouri 
Montana 
Nebraska 
Nevada 
New Hampshire 
New Jersey 
New Mexico 
New York 
North Carolina -_ 
North Dakota 
Ohio 
Oklahoma 
Oregon 
Pennsylvania 
Rhode Island 
South Carolina 
South Dakota _. 
Tennessee 
Texas *_. 
Utah • 
Vermont 
Virginia .' 
Washington 
West Virginia 
Wisconsin 
Wyoming 
Alaska 
Hawaii __ 
Puerto Rico 
Virgin Islands 
Other Territories, etc.^ 
Undistributed to 

States, etc 

$53, 539 
1,903 

17, 279 
120, 835 
26, 591 
19, 641 
9,168 
15, 546 
51, 429 
63,289 
17,466 
65, 928 
40, 559 
34, 963 
50, 087 
47, 983 
41,167 
18, 758 
36, 305 
33, 955 
70, 754 
29, 626 
•52,900 
53, 915 
16, 231 
22, 326 
9,178 

12, 590 
51, 559 
20, 380 
144, 815 
51,149 
18, 933 
85,167 
35, 543 
16, 967 

111, 875 
17, 952 
48, 000 
14, 543 
55, 889 
no, 439 
15,179 
14., 478 
33, 955 
33, 816 
36, 690 
25, 030 
11, 051 
12, 574 
15, 441 
45, 089 
1,995 

. $62, 
23, 
44, 
134, 
30, 
31, 
31, 
9, 

55, 
20, 
20, 
70, 
67, 
20, 
35, 
58, 
55, 
26, 
48, 
81, 
67, 
52, 
35, 
62, 
19, 
16, 
8, 

24, 
68, 
22, 

184, 
81, 
21, 

117, 
41, 
31, 
142, 
38, 
53, 
22, 
55, 
90, 
22, 
20, 
60, 
40, 
37, 
64, 
15, 
16, 
25, 
•19, 
3, 

$3, 574 

-1,953 

29, 546 

23, 401 
-1,095 

-1,480 

2, 388 

'42,'959" 

3,105 
- 8 6 

937 

"125," 064" 

-1,389 

2, 845 
80,081 

-34,127 

^58, 566 

'25," 457' 

;4,000 

11, 945 
- 900 
7,411 

3,100 

10,000 
3,308 

5,915 

13, 515 

2,500 

'5,'298" 

10, 256 

"3,'000" 

1, 750 
6,575 
1,993 

3,155 
4,500 

3,461 
8,940 

432 

2,875 

'9,"480" 

$3, 721, 885 
1, 453, 242 
2, 694, 930 
4, 316, 355" 
1, 559, 035 

724, 007 
203,164 
418, 389 

2, 626, 501 
2, 497, 602 
938,102 

4,192,117 
3, 434, 743 
1, 556, 431 
1, 464, 798 
3, 839, 280 
2,468, 385 
655, 487 

1, 919, 037 
2, 554, 071 
3, 396, 597 
2, 519,126 
2, 975, 927 
2,128, 358 
- 482, 638 
831, 332 
367, 359 
995, 969 

1, 930, 910 
964, 448 

6, 221, 537 
4,113, 446 
1,113, 309 
2, 285, 691 
1,096, 602 
1, 469, 637 
3, 438, 601 

425, 411 
1, 754, 098 
1, 034,145 
2, 366, 688 
6, 784, 321 
1,106,167 
950,442 

3, 276, 489 
2, 696, 737 
1, 783, 669 
1, 889, 059 
433, 940 
15, 490 

470, 949 
1, 524, 202 

$525,063 
212, 647 
51, 700 

1, 418, 564 
665,185 
197, 700 

187, 500 
333,100 
80, 031 
17, 900 

914,473 
459,400 
460.073 
504, 641 
487,178 
446,439 

351, 225 
60, 220 

847,305 
111, 700 
32, 579 

346, 478 
57, 864 
118,170 
36, 700 
93,000 

417, 500 
255,153 
265,065 
786, 700 
117,146 

1, 341, 235 
594, 227 
373, 328 
424, 822 
155, 500 
84, 598 
85, 562 
175, 600 
798, 764 
564, 700 

119, 046 
428, 732 
43, 700 

729, 715 
85,244 

$251,750 : 
83,475 

288, 238 
68,000 

10, 000 
' 243, 242 

80,102 
493, 850 
81, 098 

8,250 
359, 375 
285, 267 
164, 874 

17, 848 
9, 975 

31, 595 
240, 000 

137, 338 
^ 14, 874 
43, 000 

Total. 2, 043, 742 25 2, 527, 902 308, 737 124, 409 105,291,956 16, 884, 275 2, 928, 378 

Footnotes at end of table. 



TABLES 633 

T A B L E 87.—Expenditures made by the Government as direct payments to States under 
cooperative arrangements and expenditures within States which provided relief and 
other aid, fiscal year 1958—Continued 

PART A. FEDERAL AID P A Y M E ' N T S TO STATES AND LOCAL UNITS—Continued " 

States, Territories, 
etc. 

Department'of Health; Education, arid Welfare—Continued 

Social Secmity Administration 

Grants to States for maternal 
and child welfare services 

Maternal 
and child 

health 
services 

(36) 

Services 
for 

crippled 
children 

(37) 

ChUd 
welfare 
services 

(38) 

Grants to States for public assistance 

Old-age 
assist
ance 

(39) 

Aid to 
dependent 

children 

(40) , 

Aid to per
manently 

and totally 
disabled 

(41) 

Aid to 
the . 

blind 

(42) 

Alabama 
Arizona 
Arkansas 
California 
Colorado 
Connecticut 
Delaware 
District of Columbia. 
Florida 
Georgia 
Idaho 
niiriois. 
Indiana . — 
Iowa - — 
Kansas 
Kentucky 
Louisiana 
Maine.-
Mar3dand 
Massachusetts 
Michigan 
Minnesota 
Mississippi 
Missouri 
Montana 
Nebraska 
Nevada 
New Hampshire 
New Jersey 
New Mexico 
New York 
North Carolina 
North Dakota 
Ohio 
Oklahoma 
Oregon 
Pennsylvania 
Rhode Island 
South Carolina 
South Dakota." 
Tennessee 
Texas 
Utah. 
Vermont 
Virginia 
Washington..... 
West Virginia 
Wisconsin . . . 
Wyoming . . . 
Alaska . . 
Hawaii 
Puerto .Rico 
Virgin Islands 
Other Territories, etc \̂ 
Undistributed to 

States, etc 

$535,618 
151,231 
276,817 
833, 555 
313,385 
257, 922 
111, 942 
201.879 
379, 251 
449, 827 
165, 344 
458, 255 
309, 743 
158, 592 
178,130 
358, 657 
371, 907 
133, 842 
396, 061 
417,677 
515, 720 
334, 957 
400, 892 
317, 599 
123. 286 
115.100 
150. 586 
97,623 

205, 723 
203. 944 
742,482 
647,302 
113, 535 
553, 430 
240, 756 
148, 040 
713, 381 
127, 503 
373,162 
73, 287 

521, 900 
599, 544 
147, 471 
105, 640 
522.101 
259, 400 
233.384 
237,033 
107, 981 
120, 804 
206, 007 
382, 696 
93, 289 

$504, 039 

266,469 
731, 225 
166,399 
214, ioi 
94, 645 
169, 087 
247,940 
450, 435 
105,353 
448, 625 
242. 263 
288.897 
199.051 
427, 458 
356, 216 
114.791 
284, 535 
311, 470 
602,060 
400, 782 
297, 584 
307, 274 
144, 248 
131. 242 
57, 515 
105,166 
205, 394 
140, 232 
650. 445 
613, 054 
105, 482 
497.134 
256.965 
175. 060 

• 657,503 
93. 820 

368. 767 
79, 044 

474, 574 
706, 017 
175. 550 
91, 945 

398, 485 
170. 647 
247. 500 
322,399 
84, 421 
193,215 
136, 547 
413, 489 
87, 469 

$297,491 
90, 382 
210, 431 
342, 555 
113. 9.38 
90,109 
61, 289 
S3, 333 
184,152 
331. 762 
32, 686 
295,0.37 
119,000 
214, 611 
151, 785 
307. 246 
239, 985 
90,169 
141, 784 
98,400 
325, 007 
233, 824 
274, 357 
237.907 
81,791 
77, 453 
21, 050 
61, 350 
109, 000 
95,333 
283,334 
450, 346 
99, 917 

375, 404 
179, 025-
111; 305 
441,793 
47,992 
261, 819 
94, 639 

SOS, 055 
476, 750 
77. 515 
64, 061 

253, 055 
140, 525 
224, 575 
241, 257 
33, 549 
47. 549 
56, 397 

277, 465 
34, 857 

$35. 821,315 
5,063, 739 

23, 508. 418 
132, 969, 946 
24, 785,393 
7. 840, 606 

710. 471 
1, 431, 433 

32,073,810 
40.431,191 
3,384, 269 

40, 691, 515 
12.308,184 
16.315,151 
15, 082, 561 
20, 040,320 
58,494, 899 
5. 983, 598 
3, 865, 521 

44, 074,437 
33, 690, 715 
22, 790, 202 
25, 868, 731 
55. 589, 669 
3,474,706 
7,627, 213 
1, 342, 330 
2, 531,095 
9,986,102 
4, 570, 027 

42, 719,331 
17,155, 574 
3, 529, 983 

48, 404. 264 
48, 801, 987 
9.313,183 
19, 080,818 
3,152,167 
12, 292, 264 
4, 001.188 

20. 225, 742 
88, 064,341 
4, 329. 952 
2, 738, 800 
5,312.877 

26, 609, 523 
6.810,030 
18, 259. 373 
1,801, 214 

691, 547 
631, 772 

1. 509.400 
91,397 

$8.212, 961 
4, 970, 649 
5, 028, 539 

62,053, 279 
6, 378, 696 
5,557,465 

• 1,360. 050 
2, 846,198 
15. 914, 359 
12,451, 334 
1, 593, 089 

29,846; 146 
8, 748, 599 
6, 241, 882 
4, 537, 050 
13,828, 755 
19, 589. 777 
4, 421,301 
6.550, o n 
12.753, 099 
20,439,199 
7, 597,328 
6.917,237 
18,444,658 
1,814, 405 
2.470, 651 
695,155 

1, 025, 791 
6. 471,871 
6, 075. 278 

53. 514, 973 
16, 257, 307 
1, 52.5, 214 
18,306,190 
14.165, 894 
4, 625, 444 

28, 958,121 
3.809,423 
5,121, 567 
2.351. 070 
13,180, 813 
18, 757, 296 
2,875, 223 

952, 731 
6, 587, 641 
9,449, 609 
14,179. 203 
7, 677, 094 
596, 703 
968, 664 

2, 542, 258 
2,955, 034 

80, 013 

$4,103, 817 

2,411,760 
1, 280, 577 
2, 649, 996 
1,192,410 
165,186 

1, 297, 405 
3,151,337 
5, 354, 737 

432, 731 
6.537,423 

2, 076,476 
2, 510, 241 
6,321, 755 

650, 953 
2, 264,127 
5,171,363 
1,694, 694 
895, 235 

1,831, 271 
6.979. 707 

693, 930 
688, 713 

180, 699 
2. 601, 239 

961, 000 
18, 957, 659 
5, 793, 923 
484, 941 

4, 750, 570 
4,420, 514 
2, 292, 423 
5,848, 637 
1, 001,033 
2, 584, 753 

421, 610 
1,871,163 
897,136 
954, 776 
296, 033 

2. 071.503 
2, 877, 933 
2, 599, 092 

688, 422 
252, 994 

514,303 
893,093 
15,138 

$545, 268 
386. 411 
925,324 

7,087, 070 
166,854 
174.116 
149, 754 
123,358 

1, 217,395 
1, 547,833 

82, 004 
1, 616,829 
870,899 
692, 459 
315, 990 

1.159, 242 
1,189. 550 
241, 368 
202,178 

1,022,128 
. 916, 231 
580, 217 

2,033, 211 
2,149,808 

203, 941 
487,113 
82, 675 
120,369 
471.085 
190, 096 

2, 296, 207 
2, 219, 711 

53,867 
2.035,447 
1,037,136 

162, 587 
3,335,317 

62. 311 
660.451 
78,980 

1.113, 622 
2. 655, 748 

115, 653 
65, 591 
470,982 
394.092 
370,853 
540, 207 
33,160 
42,121 
41,393 
69,885 
2,931 

Total- 16.336.. 393 14,845.695 9, 539. 533 1,079,885,423 544.373,307 125,617.331 44,811,038 

Footnotes at end of table. 
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TABLE 87.—Expenditures made by the Government as direct payments to.States under 
cooperative arrangements and expendiiures within States which provided relief and 
other aid, fiscal year 1958—Continued 

P A R T A. F E D E R A L A I D P A Y M E N T S T O S T A T E S A N D L O C A L U N I T S — C o n t i n u e d 

States, Terri tories, 
etc . 

A labama ._ 
Arizona 
Arkansas 
California 
Co lo rado . . 
Connect icut 
Delaware 
Dis t r ic t of Co lumbia . 
Flor ida 
Georg ia . . 
Idaho 
Tllinoif; 
Ind iana 
I o w a . . 
Kansas 
K e n t u c k y . . 
Louisiana 
M a i n e 
M a r y l a n d 
Massachuse t t s 
Michigan 
Minneso ta ^ 
Mississippi 
Mis somi 
M o n t a n a 
Nebraska . . . 
N e v a d a 
N e w H a m p s h i r e . 
N e w Jersey 
N e w Mexico . . 
N e w York 
N o r t h Carolina 
N o r t h D a k o t a 
Ohio : 
Oklahoma 
Oregon 
Pennsy lvan ia 
R h o d e Is land 
South Carolina 
South D a k o t a 
Tennessee 
Tfexas . •--- . 
U t a h . 
Vermont 
Virginia . . 
Wash ing ton 
Wes t Virginia 
Wisconsin 
W y o m i n g 
Alaska 
Hawai i 
P u e r t o R i c o . . . . . ^ 
Virgin Is lands 
Other Terri tories, 

etc 7 
Und i s t r ibu ted to 

States , etc 

Tota l -

Hea l th , 
Educa t ion , 
a n d Wel

fare—Con. 

Office of 
Vocational 
RehabiUta

t ion 

(43) 

$1,341,934 
382,660 

1,108,704 
2,447, 659 

306,974 
376, 903 
183,380 
236, 687 

1, 551, 702 
2,164,983 

138, 516 
1,685. 572 

520,100 
717,131 
458, 944 
461,646 

1, 337, 455 
261,996 
439,158 
763, 514 

1,348,789 
801,420 
625.300 
781,910 
200,195 
328, 932 

41,164 
77, 618 

923, 026 
181, 715 

2,878," 976 
1, 633, 864 

211, 947 
822, 795 . 
928,345 
601,246 

2,775,467 
248,299 
683, 545 
233,985 

1,367, 714 
1, 435.266 

179,770 
182,804 

1,022,343 
738, 628 

1,046, 668 
939, 021 
105,334 
105,898 
166,008 
483, 871 
•10. 394 

700 

40,789,376 

D e p a r t m e n t of the Inter ior 

Federa l 
Aid in 

Wildlife 
Restorat ion 

and Fish 
Restora t ion 
and M a n 
agement 26 

(44) 

$247,289 
533,064 
364,405 

1,142,148 
490,891 
152, 699 
135.198 

407,062 
285,939 
324, 744 
423, 533 
421, 467 
213, 931 
397,183 
312, 002 
281, 923 
237, 439 
222,207 
132, 267 

1, 071, 476 
651, 951 
258, 875 
323, 031 • 
632, 223 
308, 321 
288, 443 
136,414 
163, 825 
305, 873 
658, 523 
393, 972 
295, 541 

1, 010, 265 
307, 455 
308, 638 
605, 635 

91, 465 
167,403 
474, 845 
376. 225 
405. 558 
405, 413 
168.467 
245,613 
344, 425 
210,232 
635, 791 
335,496 
195,196 
113.083 

6,201 
12, 553 

18, 653,942 

Migra
to ry Bi rd 
Conserva
t ion Act 

and 
Alaska 
game 

law 27— 
Shared 

revenues 

(45) 

$41 

34 
714 

1,515 

867 
16, 211 
2,690 
4,326 

372 
210 
832 

411.151 
2,148 

596 
109 

2,179 
2,232 

17, 751 
612 

10,187 
33, 835 

3,912 

474 
. 316 
10, 554 
13,698 

11, 997 
36, 745 

17 
2,839 

-1.112 
6,607 

141 
99 

431 
11,115 

1,814 
29 

99.960 

710,474 

P a y m e n t s 
from re

ceipts un
der Min 
eral Leas
ing A c t -

Shared 
revenues 

(46) 

$1,270 
306, 275 

7,579 
3, 599, 280 
4, 491, 643 

225 

174. 872 

49, 089 

138, 528 

1,397 

1,845 

1, 532,378 
3,391 

207, 051 

6, 860,800 

98, 420 

21, 089 
6,927 

92,059 

2,106,430 

7,220 

11,109, 738 
1, 350, 904 

32,168,619 

P a y m e n t s 
under cer

ta in 
special 

funds 28— 
Shared 

revenues 

(47) 

$2, 751 
340, 592 

16, 859 
83, 472 
29, 053 

9, 829 

40, 089 

49 

19 

211 

444 
423 
280 

13 
42, 759 

192 
361, 304 

35, 689 

1,477 

10, 084 
10,185, 614 

7,969 

26, 981 

34,855 

410 
no, 735 
64, 984 

11, 407, 059 

Bureau of 
Ind i an 

Affairs 29 

(48) 

$1, 685,945 

55,000 
147, 284 

8,021 

192,863 

20,000 
20,000 

492. 200 

554, 220 
186, 000 
274, 837 

1, 567, 942 

13,000 
232,241 

537, 755 
. 18,500 

596,290 

99, 824 

237,862 

396, 600 
63,080 

612. 364 

7,811,828 

Depar t 
men t of 
Labor 

Unem
ployment 
Compen
sation and 
Employ 

m e n t 
Service 

Adminis 
t ra t ion 

(49) 

$3, 950. 245 
3,182 264 
2,915,861 

31 437, 372 
2, 709, 753 
4, 924, 285 

669,977 
1, 935. 209 
5,030, 641 
3,938, 694 
1, 540. 403 

13, 593. 738 
4,888, 610 
2,488, 203 
2,158, 473 
3 240 830 
3,355, 975 
1,463, 350 
5,089,707 

11, 296, 496 
14, 921, 882 

4,181, 401 
2,792 289 
5,142, 866 
1, 392,122 
1,179, 931 

978,613 
1,273,110 

11,279, 042 
1, 502,261 

41,409,948 
4, 710,396 

953,329 
12,419,896 
3, 510,165 
3, 761,840 

22. 986,820 
2, 816, 771 
3,152, 722 

713, 544 
3,993,906 

11,021, 411 
2,052, 500 

946,196 
2. 521, 332 
5,447,268 
2,229, 682 
4,193,474 

746, 762 
1,130,362 

891,151 
817, 678 

65,400 

30, 000 

30 3,692, 573 

290, 679,617 

Footnotes at end of table. 



TABLES 635 
T A B L E ^1 .-^Expenditures made hy the Government as direct payments to States under 

cooperative arrangements and expenditures within States which provided relief and 
other aid, fiscal year 1958—Continued 

P A R T A. F E D E R A L A I D P A Y M E N T S T O S T A T E S A N D 

States , Terri tories, etc. 

A labama 
Arizona 
Arkansas 
California 
Colorado 
Connect icut -
Delaware 
Dis t r ic t of C o l u m b i a . . . 
Flor ida 
Georgia . 
I d a h o 
I l l ino is . . -
I n d i a n a 
Iowa - - . 
Kansas 
K e n t u c k y 
Louis iana . - -
M a i n e -
M a r y l a n d . 
Massachuse t t s _. 
Michigan . . . 
Minneso ta 
Mississippi .- - . 
Missouri 
M o n t a n a - -
Nebra ska - . 
N e v a d a 
N e w H a m p s h i r e : 
N e w Jersey 
N e w Mexico 
N e w Y o r k 
N o r t h Carolina _.. 
N o r t h D a k o t a 
Ohio 
Oklahoma 
Oregon 
PennRylva.nia.-, - - ,. . 
R h o d e Island 
South Carol ina 
South D a k o t a . - - , 
Tennessee . 
T e x a s . 
U t a h . . 
Ve rmon t 
Virginia 
Wa s h ing ton . 
Wes t Virginia 
Wiscons in . . - _. 
W y o m i n g 
Alaska . -
H a w a i i 
Pue r to Rico 
Virgin Is lands 
Other Terri tories, e t c ^ 
U n d i s t r i b u t e d t o 

States , etc 

T o t a l . 

T reasu ry 
Depa r t 

m e n t 

Unem
p loymen t 
• t rus t 
f u n d -

Credi t to 
State 

accomits 

(50) 

$401,052 
171,030 
173,731 

3,284,316 
262, 319 
554,943 
117,993 
176,890 
640,120 
534, 237 
86,838 

2,359,422 
952,285 
340,180 
292,267 
350,826 
458.903 
153,400 
551,056 

1,203, 537 
1,702,450 

538,599 
171,759 
775,403 

93, 696 
.153,052 -

59,767 
112,437 

1,337, 607 
120,007 

4,253,234 
617, 333 
51,053 

2,208,984 
296,767 
342.904 

2, 543,761 
201, 464 
291,846 

51, 204 
479, 539 

1,412, 652 
134,348 
65,953 

515,956 
631, 695 
321,001 
704, 671 

• 49,507 
46, 660 
82, 715 

33, 453, 482 

Federal Civil Defense 
Admin i s t ra t ion 

Federal 
.contribu

tions 

(51) 

$62,698 
14,390 
36, 957 

897,208 
49,937 

300,187 
79,174 

487 
310, 406 
234, 744 

64, 526 
415,267 
233,703 

13,043 
40,204 
54,976 
97,145 

130,648 
120,616 
352, 257 
373,184 
253,129 

7,507 
119,282 
14,549 
32,252 
13,343 
35,467 

133,591 
2,750 

1,027, 490 
237,170 

43,342 
570,321 
190,916 

73; 329 
673,059 

8,723 
27, 978 
13.997 

143,908 
• 397,424 

28,869 
60,907 
55,280 

285,370 
8,104 

105,846 
22,374 
4,006 

37, 577 
185, 367 

3,518 
2,473 

31-377,740 

8, 324, 433 

S m v e y s , 
p lans , and 

research 

(52) 

$119,041 
69,316 
68,661 

175,892 
117,069 
151, 778 
39,197 
66, 371 
83,789 
92,177. 
51, 655 

271,643 

61,140 
93,060 
68,690 

• 143,661 
72, 749 

140,736 
212,235 
151,323 
144, 531 
38,763 

141,990 
45, 948 

103,519 
43,457 
71,239 

195, 788 
231 

535,194 
144, 751 
45,986 

332,494 
85,135 
82,149 

115,745 
125,323 

39, 537 
71, 504 

101,859 
44, 566 

115, 781 
62, 507 
92,330 
91,955 
59,271 
10, 000 
59,768" 
85, 459 
92, 469 

5,442, 532 

Federal 
Power 
Com

mission 

Payments 
to States 

under 
Federal 
Power 
A c t -

Shared 
revenues 

(53) 

$398 
16 

22,386 
547 

5 
36 

3,964 

105 
11 
24 

2,663 

1,128 

20 

32 

4,997 
16 

616 

1,297 

16 
4,041 

3 
64 

107 
1,534 

53 

43, 983 

L O C A L U N I T S — C o n t h i u e d 

Hous ing and H o m e F m a n c e 
Agency 

Office of .Administrator 

Defense 
commu

n i t y facili
ties and 
services 

(54) 

$1,150,000 

87,076 

28, 6'82 

1,265, 757 

U r b a n 
renewal 
program 

(55) 

$1,440, Oil 

77,434 
1,805,782 

2,016,905 

5,453,322 

2,480 

5,668,082 

162,100 
105 

92,714 
2,701,434 
1,272, 266 

61,367 

26,081 

1, 657,997 

813, 313 

. 
598,660 

4,185, 250 
1,720,920 

1,921,126 

909,706 

647,241 

213,882 

883,828 

35,231,996 

Urban 
p lanning 

assist
ance 

(56) 

$54,117 

58,412 
214, 946 
48,300 

133,059 

66, 281 

38,584 

24,333 
97,802 
20,872 
55,000 

138,323 
62,8.50 

• 
2,672 

1,280 
15,876 

249,008 

11,988 

55,030 
89,231 
49,854 

244,466 
37,443 

144,952 

8,060 

' 13,475 
26, 50O 

1,952,605 

Footnotes at end of table. 
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T A B L E ^1 .—Expenditures made by the Government as direct payments to States under 
cooperative arrangements and expenditures within States which provided relief and 
other aid, -riscal year 1958—Continued 

P A R T A. F E D E R A L A I D P A Y M E N T S T O S T A T E S A N D L O C A L U N I T S — C o n t i n u e d 

States, Terri tories, etc . 

Alabama- . . 
Arizona . . . 
Arkansas . 
California . . 
Colorado . . 
Connect icut . . 
Delaware 
Dis t r ic t of Columbia 
Florida 
Georgia . 
I d a h o . 
Illinois 
I n d i a n a . . . . 
Iowa 
Kansas . . _. 
K e n t u c k y 
Louisiana 
Ma ine 
M a r y l a n d 
Massachuset ts _. 
Michiga.Ti 
Minneso ta 
Mississippi 
M issouri-
M o n t a n a 
Nebraska . 
N e v a d a 
N e w H a m p s h i r e 
N e w .Jersey _ 
N e w Mexico . _. 
N e w York -
N o r t h Carolina 
N o r t h D a k o t a 
Ohio 
Oklahoma 
Oregon.-- _ 
Pennsv lvan ia 
Rhode Is land . 
South Carol ina. -
South D a k o t a 
Termessee 
Texas . 
U t a h 
Vermon t 
Virg in ia . . 
Washing ton 
West Virginia 
Wisconsin 
W y o m i n g . 
Alaska- __-
Hawai i 
P u e r t o R i c o 
Virgin Is lands 
Other Terri tories, etc. L . 
Und i s t r ibu ted to S ta tes , 

e t c . . 

T o t a l : . - ' 

Hous ing 
and H o m e 

Finance 
A g e n c y -

Con. 

Publ ic 
1 Housing 

Adminis
t ra t ion 

Annua l 
contr ibu

tions 

(57) 

$3, 047, 082 
330, 770 
657, 315 

3, 540,148 
•648,272' 

2, 007, "Oio 
221, 511 

1,120, 888 
1, 639. 723 
4,419. 534 

37, 533 
6,155, 093 

759, 653 

2,136, 647 
3, 615, 934 

49, 044 
2,538,214 
4, 905, 472 
2, 736, 703 

562, 567 
631, 981 

2, 250, 878 
75, 819 

364, 337 
32, 844 

304, 543 
7, 321,188 

31, 208 
11, 780, 432 
2, 372, 475 

2, 402, 579 

98, 547 
5, 754,150 
1,197, 374 
1,190, 907 

3, 723, 855 
6, 003, 702 

2, 496, 612 
489, 253 
414, 494 
608, 070 

217, 540 
375, 419 

3,142, 989 
146, 857 

94, 678, 779 

Nat iona l 
Science 

Founda
t ion 

FacUi
ties and 
instaUa

tions 

(58) 

$07, 200 

14, 200 

25, 000 
50, 000 

~ 

100, 000 

30, 000 

50, 000 

55, 200 
125, 000 

13, 500 

540,100 

Tennes
see 

Valley 
Author i ty 

Shared 
reve

nues 32 

(59) 

$908,464 

64,187 

682, 453 

155, 654 

104, 732 

3, 337, 771 

18, 636 

6, 271, 907 

Veterans ' 
Adminis t ra t ion 

State 
and 

territorial 
homes 
for dis
abled 

soldiers 
and 

sailors 33 

(60) 

$1,381,700 
31,997 

51-9,.052 

55. 458 
41, 480 

622, 260 
144, 025 
152, 652 
26, 924 

481, 000 
515, 340 
2 7, 410 

57, 519 
37, 873 
74, 620 

24, 971 
116, 505 

3.706 

44, 510 
410, 282 
"206, 751 
126, 280 
148, 000 

80, 760 

30,174 

294, 972 

120, 347 
3,464 

5, 971, 033 

State 
super

vision of 
schools 

and 
t raining 
establish
men t s 34 

(61) . 

$84, 366 
10, 686 
46. 051 

175. 305 
45,416 
25,-896 

71, 759 
69,196 

162, 407 
60, 285 
39, 698 
42, 520 
49, 774 

103, 838 

9.114 
58, 758 
49, 331 

120, 879 
40, 563 
84, 519 
13, 922 
30, 815 

605 
16,121 
15, 681 

. 19, 860 
15, 010 

102, 916 
13, 743 
78, 875 
39, 841 
7,987 

114, 904 
14, 574 
44,140 
45,194 

105, 903 
102, 202 

1, 512 
6,149 

54, 652 
14, 971 
57, 866 
51, 645 
12, 657 

12, 800 

2, 355, 216 

MisceUa
neous 
grants 

(62) 

35 $709 

30 20, 936, 255 

37 227, 000 

. . . . 

38 415^107 

39 10, 000 

40 3, 531, 591 

41 18, 658. 308 
42 3, 392, 910 
43 7, 216, 497 

54,398,375 

Total grant 
payments 
(Part A) 

(63) 

$120, 088, 473 
53, 470, 228 
75, 446, 702 

464, 773, 255 
90, 294,301 
50, .075, .487 

- 9, 943, 808 
43,254, 351 

112.331 520 
123,147,125 
28, 399. 050 

200, 219, 915 
62,152, 556 
85, 016, 979 
53, 780, 893 
86, 844, 747 

133, 527, 680 
29, 056,281 
65, 046, 997 

128, 230,181 
170,753,406 
85,986.125 
90,111,438 

170, 439, 050 
33, 573, 049 
39, 497, 887 
21, 759, 204 
20, 006, 236 
76, 000, 545 
70,262,001 

354, 769, 825 
108, 782, ,502 
32, 243, 878 

208, 989,146 
133, 598. 558 
79. 23.5, 062 

203,734,145 
33, 559, 079 
57, 517, 828 
31,152, 751 
92, 539, 201 

287, 593,185 
. 30,845,499 

13, 605.255 
72, 350, 314 

104, 395, 323 
50,183, 959 
76, 393, 541 
39, 030, 273 
28, 010, 701 
16. 722, 526 
53, 262, 560 
4,254,892 
8, 544, 442 

7,356,'524-

4,932,371,579 

Footnotes at end of table. 



TABLES 637 
T A B L E 87.—Expenditures made by ihe Government as direct payments to States under 

cooperative arrangements and expenditures within States which provided relief and 
other aid, fiscal year 1958—Continued ••. 

PART B. FEDERAL AID PAYMENTS TO INDIVIDUALS, ETC., WITHIN THE STATES 

States, Territories, 
etc. 

Department of Agriculture 

Agricul
tural con
servation 
program 

(64) 

Adminis
tration rf 
Sugar Act 
program 

(65) 

Commodity Credit 
Corporation 

Value of 
dealers' 
certifi

cates is
sued inci

dent to 
supplying 

feed to 
farmers in 
drought 
stricken 

areas 

(66) 

Soil bank 
program 

payments 

(67) 

Depart
ment of 

Com
rnerce 

State 
marine 
schools 

(Subsist
ence of 
cadets) 

(68) 

Department of Defense 

Air Force 

National 
Guard 44 

(69) 

Army 

National 
Guard " 

(70) 

Alabama 
Arizona 
Arkansas 
California 
Colorado 
Connecticut 
Delaware 
District of Columbia. 
Florida •.. 
Georgia 
Idaho 
Illioois 
Indiana 
Iowa .. 
Kansas 
Kentucky 
Louisiana 
Maine 
Maryland 
Massachusetts _. 
Michigan 
Minnesota 
Mississippi 
Missouri 
Montana 
Nebraska 
Nevada.-_ 
New Hampshire 
New Jersey 
New Mexico 
New York 
North Carolina 
North Dakota 
Ohio : 
Oklahoma 
Oregon.-, 
Pennsylvania 
Rhode Island 
South Carolina 
South Dakota-. 
Tennessee . 
Texas 
Utah 
Vermont-..• 
Virginia 

' Washington 
West Virginia 
Wisconsin 
Wyoming--.' 
Alaska 
Hawaii 
Puerto Rico 
Virgin Islands 

• Other Territories, etc,7. 
Undistributed to 

States, etc 

$6, 403, 577 
1,577,386 
5, 075, 942 
3. 915,227 
3, 225, 754 
497, 252 
356, 277 

2, 786,162 
8, 672, 494 
1,992,(V29 
8,172. 207 
8, 094.848 
10, 360, 299 
5, 481, 022 
7,189, 261 
4, 003, 780 
1,169, 820 
1, 306, 021 

514. 600 
5, 025, 339 
5. 098, 552 
5, 878, 573 

" 9, 878, 810 
3, 938, 000 
6, 257, 717 
392, 690 
554, 222 
787,137 

1,865, 231 
5, 005, 990 
7, 440,341 
4, 853. 294 
6, 498, 095 
7, 250, 962 
2, 785, 777 
5, 469,133 

79, 042 
3, 885, 248 
4, 557, 901 
5, 912, 827 
19,948, 550 
1, 362, 322 
1,162, 524 
4. 544, 930 
2.493; 5.41 
1, 513, 495 
5, 959. 912 
1, 915, 660 

84, 581 
160, 814 
960, 099 

560 

Total 214, 524. 627 57, 563, 

$7,873,294 
6, 368, 946 

$17, 832, 473 
5,171, 906 
15.181, 463 
10, 791. 889 
IS, 640, 882 
1, 587, 342 
972, 200 

$70, 509 

1, 201, 251 $1, 286 

4, 257, 016 
67, 942 

958 
S3,284 
256, 867 

6, 090,100 1,586 

2,173, 998 
2, 085, 576 

2. 228, 038 
2,157, 926 

11, 804 

17,115 10,179 

1.167. 226 
571. 917 

1, 090, 905 

2, 095, 
20. 254, 
4, 319, 
19, 528, 
19. 513. 
34, 510, 
20, 514, 
10. 266. 
6, 658, 
649, 

2,442, 
812, 

13, 684, 
18. 694, 
18, 820, 
27, 515, 
5, 411, 

40, 901. 
2, 
15, 

1, 560, 
9,140, 
2.457, 
18, 008, 
25,913, 
20. 670, 
15, 755, 
3, 355. 
4, 515, 

150, 559 

98, 545 
1,149,343 

1,787 

1, 938,105 

189, 555 
1,400, 703 

9. 286,116 
20, 201, 775 
9, 043, 554 

72, 574, 982 
2, 265, 826 

27, 939 
2, 850, 384 
2, 960, 866 
316,106 

9,380, 493 
•978,840 

10. 056. 907 
14, 815, 925 

14, 838 553,182. 766 368, 277 

75, 468 

'7i.'245 

151, 055 

$2, 982, 375 
2, 581,108 
2, 398, 360 
5, 253, 511 
1, 454,107 
2,338, 477 
850, 872 

1, 735, 436 
1,311,105 
5, 407, 790 
2, 047,884 
3, 654, 581 
2,324, 758 
3,334, 916 
1, 420, 904 
1, 290, 085 
1,110.917 
1, 522, 797 
1, 765, 975 
3, 566, 967 
3,330,861 
2, 007, 713 
2,698.989 
4.176, 295 
1, 513, 236 
1, 014, 217 
1,125. 084 
1, 405, 519 
2,399, 208 

783, 727 
5, 283.158 
1,438.178 
1. 779. 484 
6,515, 808 
5, 549, 516 
1, 315, 685 
4, 455, 047 

985, 216 
948,120 

1, 445, 943 
3, 043, 462 
3, 899. 515 
2,150, 452 
888, 933 

1, 351. 232 
1, 289, 550 
1, 728, 781 
4. 572, 745 
1, 252, 747 
715, 502 

1. 829.178 
903,197 

45 95, 678, 942 

220, 070, 275 

$10,137, 821 
2, 061, 579 
5,122, 524 
16, 009, 455 
2.117,153 
4,177, 856 
2,186, 882 
2,155, 857 
5, 222„887 
7,142. 688 
3, 208. 957 
7, 599, 025 
7, 556, 639 
4, 711, 214 
4. 729, 853 
4. 057, 568 
5, 544, 717 
2. 885, 442 
4, 498, 794 
10, 887, 247 
7, 814, 200 

- 6,431,944 
8, 012, 083 
5,784,453. 
2,517,182 
2, 783, 496 
1.305, 544 
2,603. 402 
11,146; 824 
2, 780, 750 
17, 754. 550 
7,054,265 
2,120. 553 
9, 548, 285 
4. 853, 455 

• 4.246.547 
12, 600, 286 
2, 521, 452 
5. 258, 768 
3,196. 913 
7, 505, 270 
14,485, 821 
3, 387, 235 
2, 842, 555 
6. 373,181 
5, 886,144 
2, 926, 092 
6, 920, 929 
1, 704, 455 
1, 609, 208 
3, 777, 636 
4,431, 327 

45 57, 494, 917 

351, 715,891 

Footnotes at end of table. 



638 1958 REPORT OF THE SECRETARY OF THE TREASURY 

T A B L E 87.—-Expenditures made by the Government as direct payments to Staies under 
cooperative arrangements and expenditures within States which provided relief and 
other aid, fiscal year 1958—Continued 

PART B. FEDERAL AID PAYMENTS TO INDIVIDUALS, ETC., WITHIN THE STATES-
Continued 

States, Terri tories , 

A l a b a m a . _i 
' A r i z o n a ' <» . . . . 
'Arkansas 
California 
Colorado. -. 
Connect icut . . . 
Delaware 
Dis t r ic t of Co lumbia . 
F lor ida . 
Georgia 
Idaho . 
lUinois 
I n d i a n a ^ 
I o w a . - •. 
Kansa s . > I . . 
K e n t u c k y . . '.-

'Louis iana • . . . 
M a i n e i 
M a r y l a n d . 
Massachuse t t s . 
Michigan 
Minneso ta . 
Mis s i s s ipp i . . . . 
Missour i . . 
M o n t a n a . - . _ : . . . 
N e b r a s k a . J 
N e v a d a 
N e w H a m p s h i r e - . : _ -
N e w Jersey 
N e w Mexico.1 . 
N e w Y o r k .-.; 
N o r t h Carolina 
N o r t h D a k o t a . . . 
Ohio 
Oklahoma 
Oregon . . . . . 
Pe imsy lvan i a . 
R h o d e Is land . 
South Carolina 
South D a k o t a 
Tennessee . - . . . 
Texas ^ . i 
U t a h -
Vermont 
Virginia . 
Wash ing ton 
Wes t Virginia 

> Wisconsin 
W y o m i n g 
Alaska . . 
H a w a i i : . 
P u e r t o Rico 
Virgin Is lands .:.-
O t h e r T e r r i t o r i e s , 

etc.7 
U n d i s t r i b u t e d t o 

States , e tc-

• • To ta l 

D e p a r t m e n t of Hea l th , Educa t ion , and Welfare—National Ins t i tu tes of Hea l th 

• Research grants 

Na t iona l 
ArthrUis 
ahd Me t 

abolic 
Diseases 
In s t i t u t e 

(71) 

$146,240 
18,049 
53,243 

955,064 
• 87, 686 
202,696 

103,160 
75,394 

130,635 

658,747 
70,806 

191,746 
41,178 
95,054 

131,565 

391,321 
1,292,027 

331,271 
379, 537 

271,390 
7,624 

14,282 

10, 996 
91, 962 

1, 681, 444 
• 237,620 

4, 916 
555, 275 
114, 956 
144, 895 
609,026 

9, 645 
21, 777 
7,585 

160, 207 
290, 275 
180, 905 
21,161 

135,169 
176, 935 

133,959 

24, 709 
12, 777 

71,095 

10,346,844 

Na t iona l j 
Neuro
logical 

Diseases 
and 

BUndness 
In s t i t u t e 

(72) 

$14,366 

- •20;297 
992, 942 

'•• 38,491 
• 197,287 

146,629 
49,848 

102,281 

646,800 
61,627 

142, 972 , 
82, 282 . 
29,986 

202, 569 
24, 690 

411, 248 
'•'1,033, 717 

' 202,146 
184,621 
•25, 799 

323,947 

' 25,358 

31,165 ^ 
87, 699 

1, 763, 287 
265,055 

2,125 
298, 251 

18, 430 
230, 457 

• 471,569 
73, 863 
58, 334 

109,159 
212, 847 
241,043 

7,454 
91, 258 

164, 685 
/ 8,124 

143, 697 
2,150 

7,141 

103,775 

9,351,481 

Na t iona l 
Cancer 

In s t i t u t e 

(73) 

$211, 662 
'12, "254 
40,751 

1,764,962 
75,202 

391,583 
9, 200 

366,158 
389,504 
149,570 

1,027,007 
89,550 
46,237 

105,914 
51,628 

184,187 
326,189 1 
601,241 

2,845,721 
852, 679 
317, 930 

34,103 
277, 854 

15, 691 
44,102 

V 13,972 
"\ 325,098 
•• 25,334 
3,215,381 

184, 732 

485, 904 
112, 504 
170,037 

1, 392, 713 
76, 868 
22, 718 
4,500 

201, 441 
501, 658 
270, 726 

22, 780 
190, 852 
186, 753 

443, 640 

2,875 

250, 868 

18; 434,343 

Nat iona l 
In s t i t u t e 
of Den ta l 
Research 

(74) 

$78,009 

139,486 
2, 294 

24,746 

37,356 
5,581 

19,676 

334,655 
55,372 

, 26,027 
4,110 

6,795 
283,360 

67, 445 
25,670 

72, 490 

10,106 

34, 498 
70, 590 

311,037 
• 70, 421 

44, 213 
17,028 
32, 244 

113,054 

7,454 

28,520 
87, 057 
9,943 

28, 603 
45, 661 

62,506 

8,568 

16, 275 

2,180, 750 

Na t iona l 
I n s t i t u t e 
of Allergy 

and 
Infectious 
Diseases 

(75) 

$69,655 
• 26,651 

4; 995 
1,294,793 

87,710 
269,745 

ioi , 278 
319,883 
187,532 

1,298 
786, 612 
238,449 
121, 648 
208, 849 

33, 430 
223, 918 

5, 624 
330, 242 

• 898,081 
254, 641 
155,066 

41, 428 
316, 683 

25, 611 
91, 552 

25, 587 
203, 849 

3,800 
. 1,285,824 

143, 724 
6,180 

390, 292 
74, 812 
50, 321 

712, 339 
5,315 

21,537 
4,025 

81, 724 
• 255, 819 

52, 538 
20, 386 
53,136 
72, 618 

• 40,852 
240, 855 

3,436 

45, 492 
66, 917 

433, 929 

. 10, 432, 793 

Nat iona l 
Hea r t 

I n s t i t u t e 

(76) 

. $131,607 

40,612 
1,723,816 1 

223,287 
245,147 

15,000 
590, 825 
112,144 
269, 788 

1, 320, 542 
125, 288 
99, 225 

129, 819 
169,413 
373, 205 

7,999 
581,059 

1,777,138 
345,157 
650, 851 
90, 439 

407,074 
6,864 

61, 084 

231,367 
169,074 

17, 940 
2, 726,809 

691,146 
6,806 

837,139 
193,198 
106,188 

1,136, 515 

n o , 893 

265, 624 
324,428 
115, 282 
70, 232 

122,357 
432,623 

15,457 
337,290 

1, 710 

3,420 
190, 293 

200, 978 

17,807,152 

Nat iona l 
Ins t i tu t e 

of 
M e n t a l 
Hea l th 

(77) 

$7, 430 
23,-534 

774, 237 
37,057 

575, 929 
23 500 

125, 531 
5, 750 

73 929 
13, 455 

801 028 
65^753 
94;-817 

320; 125 

21, 253 
36,132 

335,013 
2, 251, 272 

683, 001 
248,062 

125 016 
36, 500 

142, 785 
14,862 
26, 007 

165, 361 
1,725 

1, 818,119 
321, 646 

265, 959 
53,853 
98, 345 

427,053 
155, 574 
76,077 
18, 483 
64, 068 

106,335 
102, 640 
25, 669 

5 204 
52, 870 

2 400 
102,307 

3 680 

20,125 
39,250 

' 49 419 

10.731 150 

Footnotes at end of table. 



TABLES 639 
T A B L E 87.—Expenditures made by the Government as direct payments io Staies under 

cooperative arrangements and expenditures within States which provided relief and 
other aid, -fiscal year 1958—Continued 

PART B. FEDERAL AID PAYMENTS TO INDIVIDUALS, ETC., AVITHIN THE S T A T E S -
Continued 

States, Terri tories, 
etc . 

A labama •. 

Arkansas 
C alifornia . •. _•. --
Colorado 
Connect icut . 

Dis t r ic t of Columbia 
Flor ida . . . . ' . 
Georgia . • 
I daho 
TUinois 

Iowa 

K e n t u c k v 

M a i n e • 

M a s s a c h u s e t t s - . . — 
Mich iean ._ _ 
Minneso ta 
MississiDDi . . . 
Missouri 
M o n t a n a 
Npbraska 
N e v a d a 
N e w H a m p s h h e 
N e w Jersev 
N e w Mexico . 
N e w York 
N o r t h Carol ina 
N o r t h D a k o t a 
Ohio 
Oklahoma 

Pemisy lvan ia - . 

South Carolina . 
South D a k o t a 

Texas 
U t a h 
Vermont 

W^ashincton 
Wes t Virginia 
AVisconsin 
W v o m i n SC 
Alaska . . 
Hawa i i 
Puerto" Rico 
Virgin 'Islands 
Other Terri tories, • -

etc 7 
Und i s t r ibu ted to 

States etc 

Tota l 

D e p a r t m e n t of Hea l th , Educa t ion , and Welfare—National Ins t i tu tes of 
Hea l th—Contmued * 

Research g r a n t s -
Cont inued 

Division of 
Research 
, grants 

(78) 

$21, 857 

9,955 
1,010,021 

95,246 
177,230 

343,891 
158, 757• 
157,181 

448, 369 
100, 581 
324,631 
47,259 
39,158 
44,672 
63,915 

350,924 
876,251 
252,066 
235,867 
35,050 

353,266 

19, 417 

19,117. 
134,831 

1,455,148 
202,152 

10,000 
235, 240 
36, 552 
71,015 

432, 322 
29,896 
2,866 

128,826 
158, 504 
111, 143 
57, 209 
59,652 

287,082 
8,651 

289, 334 

19, 752 

44,929 

8,980,805 

Gran t s for 
hospital 

construc
t ion 

(79) 

• $25,000 

17, 250 

100,000 
25,357 

2,300 
54, 495 

145,625 
74,181 • 
16,500 

203,415 

. 233,122 
29,785 

54,600 

50,000 
26,428' 

1,076,969 

Tra in ing grants 

Nat iona l 
Ar thr i t i s 

and Me ta 
bolic Dis

eases 
Ins t i tu t e 

(8.0) 

$29,056 

11,340 

. 

201,342 

205,282 

13,418 

1,512 

461,950 

Nat iona l 
Nemolog-
ical Dis

eases and 
Blindness 
Ins t i tu t e 

(81) 

$14, 520 

16,020 
212,309 

55, 724 
34,138 

106, 550 
34,145 
17, 280 

141,205 
69, 794 

138,132 
13,059 
28,711 
93,524 

276,132 
307,877 
176,943 
121,428 

5,000 
129,109 

20, 500 

660,542 
97,768 

132,491 
1,875 

39,939 
90,553 

25, 542 

33,218 
49,984 

25,079 
43,894 
47,667 

9,828 

25,753 

8, 676 

. 3, 306,809 

Nat iona l 
Cancer 

Ins t i tu t e 

(82) 

$30,000 

24,991 
538,149 
25,000 
63,880 

82,500 
50,000 
42, 500 

129,970 
17,495 
29,823 
77,880 
30,000 
58, 500 

128,441 
462,225 

59,445 
148,922 
25,000 

175,198 

47, 500 . 

6,000 
9,552 

790, 514 
94,065 

5,000 
' 129,858 

25,000 
27,500 

298,800 
75,000 
25,000 

5,000 
87,204 

137,015 
89,804 
25,000 
54,998 
SO,000 
2,500 

100,020 

30,000 

4,304,249 

Nat iona l 
Ins t i tu t e 
of Den ta l 
Research 

(83) 

$48,918 

16,740 

4,320 

46, 500 
23,004 

16,200 
16,200 
17,172 

_ 

35,000 
25,000 

31,797 

40,824 

14,188 

35,000 

4,126 

373,989 

Nat iona l 
In s t i t u t e 
of Allergy 
and In
fectious 
Diseases 

(84) 

$12,544 
21,948 

18,630 

18,995 

15,750 

105, 410 

94,781 
67,412 

4,212 

17,779 

106,610 
43,601 

42,429 

10,908 

24,524 

605,633 

• Footnotes at end of table. 
479641—59 42 
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T A B L E 87,—Expenditures made by the Government as direct payments to States under 
cooperative arrangements and expenditures within States which provided relief and 
other aid, fiscal year 1958—Continued 

PART B. FEDERAL AID PAYMENTS TO INDIVIDUALS, ETC., 
WITHIN THE STATES-Continued 

States , Terri tories, 
etc . 

A labama 
Arizona 
Arkansas 
California 
Colorado 
Connect icut . . 
Delaware 
District 'of Columbia 
Flor ida 
Georgia 
Idaho 
Illinois 
Ind iana 
Iowa . 
Kansas 
K e n t u c k y . _. 
Louisiana 
Ma ine 
M a r y l a n d 
Massachuse t t s 
Michigan 
Minneso ta 
Mississippi 
Missouri 
M o n t a n a 
N e b r a s k a . . . 
N e v a d a 
N e w H a m p s h i r e 
N e w .Jersey 
N e w Mexico 
N e w Y o r k . . -
Nor th Carolina 
N o r t h D a k o t a 
Ohio 
Oklahoma • 
Oregon 
Pennsy lvan ia 
Rhode Is land 
South Carolina 
South D a k o t a 
Tennessee - . 
Texas 
U t a h 
Vermon t 
Virginia -_ 
Wash ing ton 
AVest Virginia-
Wisconsin 
W y o m i n g 
Alaska 
Hawai i 
Pue r to Rico 
Virgin Is lands 
O t h e r T e r r i t o r i e s , 

etc.7— 
Und i s t r i bu ted to 

States, e t c . 

To ta l 

D e p a r t m e n t of Hea l th , Educa t ion , and Welfare—National Ins t i tu tes of 
Hea l th—Cont inued 

Tra in ing 'g ran ts—Cont inued 

Hospi ta l 
and medical 

care—pro
fessional 

nurse 
t r a inmg 

(85) 

. $52, 516 

143,160 
84, 070 
23, 925 

209.-550 
38, 916 

104, 218 

77,112 
131. 736 
21,193 

21, 333 

28, 030 
225, 887 
113,159 
143, 812 

77, 504 
27, 349 

560. 558 
83,105 

92,.S31 

44, 217 
143, 830 

8, 025 
42, 098 
82, 475 

97, 216 

75, 588 

18, 254 

2, 771,268 

Division of 
Research 
G r a n t s -
Exper i 
men ta l 

t r aming 

(86) 

$47, 500 

12,500 

25. 000 

25, 000 

35, 000 

25, 000 

20, 000 

40,000 

25,000 

25, 000 

12, .500 
20, 000 

312, 500 

Na t iona l 
H e a r t 

I n s t i t u t e 

(87) 

$37, 497 

25, 000 
312, 701 

34, 860 
117, 519 

, 155, 384 
• 75, 000 
134, 455 

222, 398 
40.390 
50, 000 
48, 029 
12, 500 

214, 490 

182, 718 
377, 782 
134, 557 
305, 932 

25, 000 
125, 000 

58, 500 

11, 541 
12, 500 

608. 519 
153.282 

14, 985 
• 219,-:285 

53,'516 
" 24,000 

265, 681 

47, 232 
15, 000 

109, 485 
111, 240 
40, 000 
25, 000 
49, 837 

174,199 
14, 996 

140,140 

32, 500 

4, 824, 661 

Na t iona l 
M e n t a l 
Hea l th 

Ins t i tu t e 

(88) 

$55,140 

45, 443 
1,024,888 

285, 949 
469, 508 

1,800 
579,525 
112,186 

83, 854 

715, 952 
133,043 
115,814 
190, 885 

91, 905 
263, 381 

347, 778 
1, 405, 443 

410, 521 
268,181 

48, 376 
379, 774 

15, 000 
241, 732 

7,983 
101, 826 

1,8.36,300 
449, 553 

428, 595 
106-- 990 
28, 593 

779, 659 
33, 628 
19.599 

3, 620 
304, 475 
217, 050 
156, 692 
30, 805 

116, 248 
262, 532 

14. 359 
120, 844 

39, 798 
106, 752 

12,452,209 

Sani tary 
engineer-

mg ac
tivit ies 

(89) 

$5,497 

47, 414 

21, 893 
15, 000 

21, 600 
19, 764 
16, 000 

3,554 

25. 351 
10,122 

25, 528 

11, 971 
3,278 

4,158 

232,140 

Assist
ance to 
States , 
general 

(90) 

$3,437 

2, 403 
221, 315 

13,622 
60, 676 

36, .864 
5,'449 

16, 849 
575 

17. 467 
11, 574 
4,774 

67, 203 

71, 545 
188, 490 
253,144 
148,034 

13,287 

159, 003 
202,983 

39.827 
25.068 
16,168 
90, 649 

78, 750 
15, 291 
15, 445 

14,947 

36, 200 

5,488 
• 25,464 

1, 854, 001 

,;Ei3Uowship 
• 'awards 

Nat iona l 
Neuro
logical 

Diseases 
and 

Blindness 
Ins t i tu t e 

(91) 

$26,213 

10,438 

4,242 
3,336 

15, 919 
4,814 
3,003 

4,432 

40 654 
85,169 
13, 774 
19,827 
2,097 

14, 679 

4,528 

123,201 
11 438 

- 1, 811 

15,204 

2,431 
10,295 
2 145 
3,098 
2, 955 

2 812 

48,089 

476,604 

Footnotes at end of table. 



TABLES 641 
T A B L E 87.—Expenditures made hy ihe Government as direct payments to States under 

cooperative arrangements and expenditures within States which provided relief and 
other aid, fiscal year 1958—Continued 

PART B. FEDERAL AID PAYMENTS TO INDIVIDUALS, ETC., WITHIN THE S T A T E S -
Continued 

Sta tes , Terri tories , 
etc. -

A l a b a m a 
Arizona 
Arkansas 
California 
Colorado --
Connect icut 
Delaware 
.District of Columbia-
Flor ida •• : . - : : . - -
Georgia 
Idaho 
Illinois 
I n d i a n a . 
Io"wa 
Kansas 
K e n t u c k y 
Louis iana 
M a i n e 
M a r y l a n d - . 
Massachuse t t s 
Michigem -
M i n n e s o t a --
IVlississippi 
Missouri 
M o n t a n a _ 
N e b r a s k a 
N e v a d a 
N e w H a m p s h i r e 
N e w Jersey --
N e w Mexico 
N e w York 
N o r t h Carolina 
N o r t h D a k o t a 
O h i o . -
Ok lahoma 
Oregon --
Pennsy lvan ia 
R h o d e Is land 
South Carolina 
South D a k o t a 
Tennessee 
Texas 
U t a h 
V e r m o n t 
Virginia 
AA'̂  ash ington 
AVest Virginia 
Wisconsin -
AVvoming 
Alaska 
Hawai i 
Pue r to Rico 
Virgin Is lands 
Other Territories etc ^ 
Und i s t r ibu ted to 

States etc 

To ta l 

D e p a r t m e n t of Hea l th , Educa t ion , and Welfare—National Ins t i tu tes of H e a l t h -
Cont inued 

Nat iona l 
Cancer 

In s t i t u t e 

(92) 

$3, 336 
78, 050 
26, 084 
31, 442 

17, 288 
5,055 

12, 435 

33, 363 
17, 693 
4,448 
5,561 

10, 009 
5,167 

11, 930 
68, 243 
97, 350 
22, 950 
15, 985 
4,853 

35, 284 

8,695 

15, 682 

157, 415 
20,119 

1, 618 
18, 805 
10, 919 

1,820 
• 85;835 

4,651 

S3, 970 
20, 524 

8,189 
2,629 

21,535 
13, 042 

30, 027 

46, 001 

1, o n , 012 

Nat iona l 
In s t i t u t e 
of Den ta l 
Research 

(93) 

$11,156 

31, 319 

29, 681 

78, 859 
16, 325 

11, 463 
6,345 

26, 457 
79, 884 

9,416 

47, 029 
36, 436 

29,425 

SO, 602 

24, 717 

15, soi 

27, 327 

511, 742 

Fellowship a w a r d s -

Na t iona l 
I n s t i t u t e 

of Allergy 
and Infec
t ious Dis

eases 

(94) 

$14, 466 

11, 502 
3,730 

4,407 

1,632 
13, 756 

1,532 
2,587 

8,993 
18,-629 

1,632 

1,454 

1,954 
2,132 

1, 821 

5,683 

1,454 

12, 545 

• 111, 019 

Na t iona l 
Hea r t 

I n s t i t u t e 

(95) 

$11, 670 

141, 941 

i4, 408 

10, 717 
10,717 

5,954 

35, 842 
6,430 
5,715 

5,597 
6,430 

78, 949 
208, 386 

28, 579 
87, 403 

3,096 
24, 054 

12, 503 
14, 885 

148, 966 
32, 627 

14, 289 
3,810 
8,931 

43, 702 

6, 907 
2,262 

17, 623 
12, 860 
5,073 

3,095 
57, 395 

27, 269 

91, 690 

• 1,190,777 

-Cont inued 

Nat iona l 
M e n t a l 
Hea l th 

In s t i t u t e 

(96) 

$2, 384 

76, 494 

51, 574 
2,384 

3, 305 

43, 556 
2,384 

11, 431 

32, 559 
94, 043 
15, 090 
19, 828 

15, 090 

5,688 
2,600 

73,785 

11, 864 

11, 539 
16, 794 
6,176 

3,738 
8.072 
5; 688 

2,600 

7,368 

13, 706 

541, 740 

Division 
of 

Research 
Gran t s 

(97) 

$178,101 
29, 238 
26, 270 

19,145 

17, 365 

17, 365 
242, 366 

41, 705 
25, 231 
25. 231 
53,282 

282,142 
48, 829 

74,.951 

46, 603 

19,146 
144, 262 

122, 444 

70, 498 

1, 484,175 

Na t iona l 
Ar thr i t i s 

and Me ta -
boUc Dis

eases 
In s t i t u t e 

(98) 

$2 218 

3,772 
2 736 

7,295 

9,202 
5,342 

7,709 
1,181 
2, 839 
6,777 

2, 839 

7 979 
32, 392 

7,772 

9 388 

6,134 

24, 248 
10,362 

3,045 
3,274 

9 181 

14, 839 

5,782 

19, 937 

207, 244 

Footnotes at end of table. 



642 19 58 REPORT OF THE SECRETARY OF THE TREASURY 

T A B L E 87.—Expenditures made by ihe Government as direct payments to States under 
cooperative arrangernents and expenditures within States which provided relief and 
other aid, fiscal year 1958—-'Continued 

PART B. FEDERAL AID PAYMENTS TO INDIVIDUALS, ETC., 
STATES—Contmued 

WITHLN THE 

' 

s t a t e s . Terri tories , 
etc . 

A l a b a m a 
Arizona 
Arkansas 
California . . . 
Colorado 
Connect icut 
Delaware 
Dis t r ic t of Co lumbia . 
F lo r ida . 
Georgia 
Idaho 
Illinois 
I n d i a n a _ . _ 
Iowa 
Kansas 
K e n t u c k y 
Louis iana 
M a i n e 
M a r y l a n d 
Massachuse t t s 
Michigan 
Minneso ta 
Mis s i s s ipp i . . _ 
Missouri . ._ 
M o n t a n a . . 
N e b r a s k a 
N e v a d a 
N e w H a m p s h i r e 
N e w Jersey 
N e w Mexico 
N e w York 
N o r t h Carol ina 
N o r t h D a k o t a 
Ohio 
O k l a h o m a . •. 
Oregon . 
Pe imsy lvan ia 
R h o d e Is land 
South Carolina 
South D a k o t a 
Tennessee 
Texas 
U t a h 
Vermon t 
Virginia-
Wash ing ton -
Wes t Virginia . 
Wisconsin 
W y o m i n g 
Alaska- -
H a w a u . . 
Pue r to Rico 
Virgin I s l ands . - -
Other Territories, etc.^ 
Und i s t r i bu t ed to 

States , e t c . . . - - . : . -

To ta l 

D e p a r t m e n t of Hea l th , Educa t ion , and 
AVelfare—Continued 

Nat iona l Ins t i tu tes of 
Hea l th—Cont inued 

Special control grants 

Na t iona l 
Cancer 

In s t i t u t e 

(99) 

$149, 679 

48, 571 

61, 582 
3,220 

183, 777 

48, 268 

85, 372 
56, 623 
36, 484 

22,123 

6,374 

262, 852 
20, 000 

39,058 

143, 253 
108, 410 

144, 753 
55, 549 
5,000 
3,848 

27, 888 

788 

26,131 

1, 530, 603 

Hea l th 
research 

facilities— 
Construc

t ion 

(100) 

$200, 000 

232,145 
103. 076 
696, 964 

44, 000 
273,324 

98, 004 

240, 030 

53, 428 
1, 672, 659 

230, 878 

13,300 
118, 325 

2, 206, 681 
797, 594 

277, 704 

1, 266, 467 
144,376 

150, 000 
187, 935 

141, 289 

21, 268 

9,169, 446 

Oflice of Vocational 
RehabUita t ion 

Gran t s 
for • 

special 
projects 

(101) 

$67, 390 
39,000 
87, 904 

352, 980 
51, 652 

. 65,940 
10,573 

116, 871 
76, 448 
43, 567 

215, 362 
51, 057 
24, 370 

2,813 
- 4 7 1 
4,378 

- 1 , 8 7 9 
31, 590 

120, 031 
44,158 
36, 402 

81, 207 

11, 720 

17, 865 
624, 553 

8,921 
- 2 , 1 0 2 
135,118 
33, 401 
65,103 

355, 982 
47, 208 

42, 829 
28, 064 
48, 889 
30, 000 

133, 718 
26, 312 

33,117 

- 8 0 0 
36,122 

3,197. 483 

Tra in ing 
and 

trainee-
ships 

(102) 

$3, 200 
7,143 

50,127 
395, 663 

93, 714 

58, 307 
119, 559 

23, 408 

233, 926 

66, 040 • 
38, 227 

27, 676 

270, 997 
173, 360 
120, 476 

2, 500 
93, 697 

19, 634 

4,619 

1,122,188 
85, 678 
7,230 

158, 767 
6,151 

29, 694 
236, 714 

75, 833 
144,112 
86, 490 
15, 839 

129, 226 
55,.574 
50,195 
28, 680 

5,929 

29, 389 

4, 070. 961 

D e p a r t m e n t of Labor 

Unemploy
m e n t com
pensat ion 

for veterans 

(103) 

$2, 245. 200 
472, 424 
981, 754 

5, 704,198 
597, 991 
729, 474 
138,152 
528, 386 

1, 326,141 
2,107,900 

319, 859 
2, 003, 619 
2,122, 692 

748, 111 
556, 556 

2,152, 024 
819, 827 
649, 595 
804, 698 

1, 531, 313 
6, 387, 581 
1, 573, 853 

958, 940 
1, 710, 469 

331,130 
312, 079 

68, 240 
254, 983 

1, 579, 766 
321, 483 

3, 421, 379 
2, 265, 388 

257, 720 
4, 364, 045 

855,174 
1, 204, 377 
3, 745, 652 

633,148 
1, 304,152 

253, 463 
3, 211, 366 
3, 202, 213 

291, 505 
189, 327 

1, 229, 068 
1, 849, 371 
1, 930, 383 
1, 429, 598 

108, 363 
74, 992 

255, 483 
3,113, 555 

• 40,504 

57 

75, 277. 732 

Unemploy
m e n t com
pensation 

for Federa l 
employees 

(104) 

$733, 219 
557,119 
312, 686 

7, 941, 445 
723,158 
438, 653 
104. 532 

2, 082, 740 
782, 069 

1, 234, 445 
351, 016 

1, 613, 872 
1,127, 485 

84,163 
396, 084 

1, 018, 529 
468, 295 
228, 564 

1, 949,122 
1, 303, 334 

828,742 
729, 750 
496,069 
657,J24 
424, 290 
319, 305 
314, 946 
101, 007 

1, 865, 419 
326, 254 

6,147, 706 
814, 655 

77, 734 
1, 790, 587 

622, 958 
914,362 

3, 511, 755 
423, 457 
341,883 
126, 981 

2,160,. 047 
2, 671,040 

548, 962 
44, 418 

897, 766 
3, 341, 683 

129, 805 
515, 426 
271, 472 

1,193, 921 
527, 925 
288, 818 

2,838 

56, 769. 637 

Tempora ry 
unemploy
m e n t com
pensat ion 

(105) 

$2, 500 000 
40, 000 

4,150, 000 

300, 000 
435, 000 

2,100, 000 

- 8, 640, 000 

9, 547,000 

10, 300, 000 

7, 500, 000 
1, 500, 000 

300 000 
15, 000 

47. 327. 000 

Footnotes at end of table. 



TABLES 643 

T A B L E 87.—Expenditures made by.the Government as direct payments to Staies under 
cooperative arrangements and expenditures within States which provided relief and 

. other aid, fiscal year 1958—Continued 
P A R T B . F E D E R A L A I D P A Y M E N T S T O I N D I V I D U A L S , E T C . , W I T H I N T H E S T A T E S - C o n . 

States , Terri tories, 
etc. 

A tomic 
Energy 

Commis
sion 

Fellow
ships and 

assist
ance to 

schools ^̂  

(106) 

Na t iona l Science 
Founda t ion 

Research 
grants 

awarded <7 

(107) 

Fellow
ship 

awards 4s 

(108) 

Veterans ' 
Admin is t ra t ion 

Auto
mo

bUes, 
etc., for 

dis
abled 
vet

erans 
(109) 

Readjust
m e n t bene

fits and . 
vocational 
rehabil i ta

t ion 

(110) 

Tota l pay
ments 
wi th in 
States 

(Par t B) 

(111) 

G r a n d 
total 

(Par t s A 
a n d B ) 

(112) 

A l a b a m a 
Arizona 
Arkansas 
California. 
Colorado 
Connec t i cu t 
Delaware :..._ 
Dis t r ic t of Co lumbia . 
Flor ida 
Georgia 
I d a h o . -
Illinois 
I n d i a n a 
Iowa 
Kan<5as 
K e n t u c k y 
Louis iana 
M a i n e 
M a r y l a n d 
Massachuse t t s 
Michi.gan 
Minneso t a 
Mississippi 
M i s s o u r i . . . : . - . . - . 
M o n t a n a 
N e b r a s k a - . . 
N e v a d a 
N e w H a m p s h i r e . -
N e w Jersey 
N e w Mexico 
N e w York 
N o r t h Carolina 
N o r t h D a k o t a 
Ohio 
Ok lahoma 
Oregon . . . . 
Pennsy lvan i a 
R h o d e I s l a n d . 
South Carolina 
South D a k o t a 
Tennessee 
Texas 
U tah . . . . 
V e r m o n t . . 
Virginia 
AVashington 
AVest Virgin ia . . 
AVisconstn 
AA'yoming 
Alaska . 
H a w a i i . -
P u e r t o Rico 
Virgin Is lands- - -
Other Territories, etc.^. 
Und i s t r i bu t ed to 

States, etc 
To ta l 

$90,403 
190,753 

38, 317 
660, 558 

14, 713 
24,853 

119, 652 
95,417 

146,813 
211,020 

945 
231, 362 
224.907 
282,232 
216, 453 

9, 297 
5, 317 

35,406 
52, 525 

308.404 
490,099 

44,112 
10, 792 

256, 706 
36, 355 

40, 000 
9,227 

14,268 
46,132 

869, 902 
203,303 

12,157 
396, 403 
178, S92 
189, 200 
398, 341 

11, 517 
2.565 
2; 624 

198,492 
252, 247 

52.385 

$37, 900 
120, 750 

48, 600 
2,192,559 

323,873 
649.955 

54,450 
3,128, 714 

519, 750 
207,430 

6,850 
1,655,428 

720,095 
761, 278 
177,800 
46.050 

232.; 562 
49,800 

449,950 
2, 941,895 

696,955 
496,341 

39.650 
459, 700 
109,000 
74,655 

$20,854 
19, 918 
27,090 

419,315 
34. 253 
69', 279 

9,719 
12,373 
41,161 
38,477 

7,821 
250,068 

80,017 
64,141 
47,521 
27, 622 
20,021 
9,295 

73, 951 
162,077 
104, 929 
67,860 
9,235 

68, 985 
4,239 
26,028 

$6,400 
16,000 
6,400 
70,358 
9,600 
14,400 

28,795 
41,690 
7,995 
3,200 
20,800 
20,800 
3,200 
1,600 
7,420 
8,000 
4,595 
4,800 
33,068 
32.000 
12,800 
4,800 

27, 200 
1,600 
9,600 

239, 977 
149,542 
6, 600 

108, 508 
144, 790 

151,140 

7,. 476, 623 

125, 979 
576,430 
107,150 

2, 975,551 
352,200 
24,000 

469,325 
256,900 
431,160 

1.417,164 
182, 587 
45,050 
101,150 
277,365 
575,528 
274,000 
17,000 
94,450 
117,100 
13,750 

804, 728 
20, 700 

4S3, 290 
59,450 
69,100 

48 25,074.097 

7,980 
137,593 
13, 245 

455, 634 
49,687 
2,513 

131,265 
12, 440 
34,931 

200. 204 
15,612 
8,698 
11,176 
37,868 
59, 544 
1,4, 409 
13. 425 
40,194 
82, 709 
7,344 
96,828 
12.149 
21,557 
9,121 
4,176 

3,196,538 

3,200 
28,661 
4,800 
41,996 
17,195 
1,600 

31,780 
20, 750 
3,200 

51, 090 
4,800 
14,400 
3,200 

22, 350 
41, 500 

1,600 
15, 995 
28, 695 
6, 400 
24,000 
1,600 

765,373 

$20,900,854 
6,003,417 
7,428. 780 
68,230,852 
8,738,837. 
6, 977, 256 
763,500 

11,231,896 
20,026,102 
20,847, 773 
2,658,307 

31, 344,567 
16,077,859 
13, 755,149 
7,374,808 
10,337,320 
16,335, 749 
2, 579,920 
4, 991, 516 
20,703,266 
23, 943,840 
15, 695,764 
9,164,872 
19, 850, 752 
2, 747, 746 
8, 650,803 
503,143 

2,005,179 
12, 488, 279 
3,872, 218 

47, 098,364 
19,354,409 
4,691,090 

22, 576,852 
13,326,885 
6, 644,914 

37, 721, 298 
3,741,029, 
11,896,253 
5,267, 656 
14,863, 585 
44,010, 992 
7, 249,990 
1,172,872 
8,842,019 
11,389,475 
6, 279, 593 
14.152,032 
i; 284,846 

33.931, 769 

^ 709,726,348 

$55,107, 631 
17,925, 271 

• 37,074,300 
147,177,545 
3.8, 731,187 
21^ 370, 710 
5, 932, 523 
24,828, 535 
37,462,851 
67,894,538 
19,189,197 
S4, 639,855 
58,339,407 
70,181, 301 
42,557, 783 
37, 019, 603 
43,377,835 
10, 334,761 
25,066,604 
60,411,191 
77, 773, 923 
56, 981,013 
46,481, 337 
73,999,537 
19, 498, 018 
63,329, 412 
3, 778, 762 
7,497,908 
43,564,083 

• 19,547,780 
127,332,311 
61, 378,632 
40, 957,371 
78, 991, 815 
49,594, 677 
23,480, 749 
90,944, 671 
10,869, 369 
33, 437, 289 
35,487,842 
48, 509,976 
165,017, 299 
20,324, 314 
6, 758, 293 

27, 810. 323 
34,107,004 
15,116,893 
46,701,920 

9,107, 201 
4, 485, 517 

15,841, 639 
25,669,426 

69, 002 
,1,205, 975 

187,134,514 

$185,196,104 
71, 395,499 

112,521,002 
611, 950,800 
129,025,488 
71,446,197 
15,876,331 
68,082,896 

149, 794,371 
191,041,663 
47,588, 247 

284,859, 770 
120,491,963 
155,198, 280 
105,338,676 
123,864,350 
177,005,615 
39,391,042 
90,1.13, 501 

188, 641, 372 
248,527,329 
142, 967,138 
136,592, 775 
244, 438,587 

53, 071,067 
102,827, 299 
25,537,966 
27,504,144 

119,564,628 
89,809, 781 

482,102,136 
170,161,134 
73,201,249 

287,980,951 
183,193, 235 
102,715,811 
294,678,816 
44,428,448 
90,955,117 
66,650,593 

141, 049,177 
452, 710,484 

51,169,813 
20,363, 558 

100,160,637 
138,503,327 

65, 300,862 
123,095,461 
48,137, 474 
32, 496,218 
33, 564,165 
78,932,086 

4, 313,894 
9, 750, 417 

194, 491, 038 
2,488,398,320 7,420,769,899 

N O T E . — C o m p i l e d from figures furnished b y t h e d e p a r t m e n t s and agencies concerned pm s u a n t to Treas
u r y D e p a r t m e n t Circular No . 1014, Aug. 8, 1958. (For Circular detaUs, see exhibit 70, p . 381). 

1 Excludes $500,000, " S t a t e experiment stat ions, .A.gricultural Research Service," shown in col. 6. 
2 Excludes $1,199,830, "Coopera t ive extension work, p a y m e n t s a n d expenses. Extension Service," shown 

in col. 6. ' 
8 Includes $14,802,256, value of commodit ies d is t r ibuted to par t ic ipat ing schools, and p a y m e n t s of $4,017,-

948 m a d e direct ly to p r iva te and parochial schools. I n addi t ion the school-lunch program ts a recipient of 
some of the commodit ies shown under t he appropr ia t ion " R e m o v a l of surplus commodi t ies ," and u n d e r 
" C o m m o d i t y Credi t Corporation, value of commodities d o n a t e d . " 
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Footnotes for Table 87—Continued 

4 Consists of $26,975,307, "Payments to States and Territories from the National forests fund"; $105,474, 
"Payments to school funds, Arizona and New Mexico, act June 10, 1910 (receipt limitation)"; and $47,951, 
"Payment to Minnesota (Cook, Lake, and Saint Louis Counties) from the national forests fund." 

5 Consists of $500,000, "State experiment stations. Agricultural Research Service"; $1,199,830, "Cooperative 
extension work, payment and expenses. Extension Service"; and $1,160,000 "Payments to States, Ter
ritories, and possessions. Agricultural Marketing Service," 

6 Consists of $10,361,176, "Forest protection and utilization. Forest Service"; $1,462^717, "State iand private 
forestry cooperation. Forest Service"; and $51,174, "Assistance to States for tree planting. Forest Service." 

7 Includes: American Samoa, Canal Zone, Guam, Trust Territory of the Pacific, and certain foreign 
countries. 

8 Represents penalty mail costs for which a breakdo^vn by States is unavaUable. 
8 Consists of $2,549,500, penalty mail costs, and $4,621,015, retirement costs of extension agents. 
10 Consists of $7,572,794 for "AVatershed protection, SoU Conservation Service," and $9,208,543 for "Flood 

prevention. Soil Conservation Service." 
" Estimated cost of perishable food commodities acquired through price support operations. 
12 Cash payments to States to increase consumption of milk by children in schools. Net of refunds. 
13 Consists of $22,217,326, forest highways; $2,754,853, public lands highways; $200,000, reimbursement to 

District of Columbia highway fund; and $130,142, elimination of grade crossings. 
1* Consists of $9,102,945, grants-in-aid for airports'; and $33,767,442, grants-in-aid for airports (liquidation 

cash). 
15 See also under Part B. 
18 Consists of $2,501,500, "CoUeges for agriculture and the mechanic arts, OflSce of Education," and 

$2,550,000, "Further endowment of colleges of agriculture and the mechanic arts, OflQce of Education." 
17 Consists of $32,059,137, "Promotion and further development of vocational education, OflSce of Educa

tion," and $7,133,231, "Promotion of vocational education, act of Feb. 23, 1917, OflSce of Education." 
18 Payments for west coast, northeast, and Pennsylvania floods. Breakdown by States unavaUable. 
18 Includes $638,000 for disease and sanitation investigations, paid from "Grants and special studies, 

Territory of Alaska, Public Health Service." 
20 Includes $1,000,000 for mental health program, paid from "Grants and special studies. Territory of 

Alaska, Public Health Service." 
21 Includes $1,241,143 for treatment of leprosy patients, HawaU, paid from "Hospital and medical care 

Public Health Service." 
22 Does not include $4,917,083, payments to the departments of Army, Navy, and Air Force. 
23 Includes $440,491, supplies and services furnished in lieu of cash. 
24 Includes $13,352, "Defensecommuhity facilities and services, OflSce of the Secretary," as follows:.Illi

nois, $5,102; and Maryland, $8,250. 
25 Excludes $248,513, paid to water pollution interstate agencies. 
26 Consists of $13,329,591, "Federal aid in wildlife restoration, Bureau of Sport Fisheries and AVildlife," 

and $5,224,351, "Federal aid in fish restoration and management. Bureau of Sport Fisheries and WUdlife 
(receipt limitation)." 

27 Consists of $510,601, "Payments to counties from receipts under Migratory Bird Conservation Act, 
Bureau of Sport Fisheries and Wildlife," and $99,872, "Payment to Alaska, Alaska game law. Bureau of 
Sport Fisheries and AVildlife." 

28 Consists of $175,788, "Payments to States from grazing receipts, etc., public lands within grazing dis
tricts. Bureau of Land Management"; $198,082, "Payments to States (proceeds of sales). Bureau of Land 
Management (receipt limitation)"; $9,433, "Payments to Oklahoma (royalties), Bureau of Land Manage
ment (receipt limitation)"; $10,105,664, "Payments to counties, Oregon and California grant lands"; $21,916, 
"Payments to Territory of Alaska, income and proceeds, Alaska school lands"; $23,682, "Payment to Coos 
and Douglas counties, Oregon, from receipts, Coos Bay wagon road grant lands"; $19,543, "Operation and 
maintenance. Bureau of Reclamation"; $510, "Payments to States (grazing fees), Bureau of Land Manage
ment"; $3,287, "Payments to States from grazing receipts, etc., public lands within grazing districts, mis
ceUaneous, Bureau of Land Management"; $178,677, "Payments to States from grazing receipts, etc., public 
lands outside grazing districts. Bureau of Land Management"; $300,000 each to Arizona and Nevada, 
"Colorado River Dam Fund, Boulder Canyon Project"; $43,068, "Payments to Alaska, coal leases. Bureau 
of Land Management"; and $27,210, "Payment for tax losses on land acquired for Grand Teton National 
Park, National Park Service" (AVyoming), 

29 Consists of $7,337,034, education and welfare services and $474,794, resources management. 
30 Includes $3,650,155 for penalty mail costs; breakdown by States unavailable. 
31 Reimbursements from procurement fund for advances of prior years. 
32 Represents payments in lieu of taxes. 
33 Paid from "Inpatient care. Veterans Administration." 
34 Paid from "General operating expenses, AT'eterans Administration." 
35 Construction and rehabilitation, Bureau of Reclamation, Interior Department. 
38 Consists of $20,000,000, "Federal payment to District of Columbia," and $935,255, "Hospital facUities 

tn the District of Columbia, General Services Administration." 
37 Acquisition of land. National Capital Planning Commission. 
38 Drainage of anthracite mines, Bureau of Mines, Interior Department. 
38 Disposal of Coulee Dam community. Bureau of Reclamation, Interior Department. 
40 Consists of $3,450,551, "Alaska public works, OflSce of Territories," and $71,040, "Care and custody of 

Alaska insane, (>overnor of Alaska." 
41 Internal revenue collections for Puerto Rico (shared revenues), 
42 Consists of $3,379,133, "Internal revenue collections for Virgm Islands, OflSce of Territories" (shared 

revenues), and $13,776, "A^rgin Islands, public works, OflSce of Territories," 
43 Consists of $11,493, "Coconut oU tax coUections for American Samoa (Internal Revenue)" (shared 

revenues); $1,169,400, Grants to American Samoa from "Administration of Territories, OflSce of Territories"; 
$6,035,500, "Trust Territory of the Pacific Islands, OflSce of Territories"; and $106, "Coconut oU tax coUec
tions for Guam (Internal Revenue)" (shared revenues). 

44 On obligation basis. 
45 Accounted for by the National Guard-Bureau; •breakdown- by- States unaVaUable. 
48 Consists of $450,870, fellowships;'and $7,016;753, assistance to-schools. 
47 By State of the recipient institution. 
48 Based on State of permanent residence of recipient. 
49 Consists of $22,014,352 for research grants and $4,059,735 for International Geophysical Year. 
50 Payments are on an approved voucher basis. 



TABLES 645 

Customs Statistics^ 

TABLE 88.—Summary of Customs collections and expenditures, fiscal year 1958 

[On basis of Bureau of Customs accounts] 

Collections 

Customs coUections: 
Duties on imports '. --
Miscellaneous collections 

(fines, penalties, etc.) 2 . . 

Total -1 

Collections for other depart-

Internal revenue taxes 
Other Government agen

cies - -. -

Total for others 

Total collections.-

Amoiiht 

$799, 504, 809 

6,443, 570 

805,948,379 

316,005, 557 

12, 956 

316,018, 522 

1,121,966,901 

Appropriatioiis and exp'eiiditufes 

Appropriation for salaries and expenses. 
Bureau of Customs . -

Transferred from Department of Com
merce for export control - -

Transferred from Department of Agricul
ture for quarantine purposes 

Total - -

Expenditures, obligations incurred by: 
Collectors of customs -
Appraisers of merchandise 

Customs' agency service (investiga
tions) 

Chief chemists..- -
Executive direction . . . 

Total obligations incurred 

Balance of appropriations 

Expenditures for refunds, drawbacks, and 
other minor payments of a simUar nature-

Amount 

$49,940,000 

1,040,200 

935,500 

51,915,700 

38, 507,467 
6,863,103 

816,903 

2,806, 562 
999,496 

1,885,430 

51,878, 961 

36,739 

17,837, 948 

' The tables showing collections by tariff schedules and countries and values of dutiable imports which 
are usuaUy included in this report (tables 86 through 90 in the 1957 report) are omitted this year because 
of technical diflSculties. It is expected that they wiU be published in the next Annual Report. 

2 Includes miscellaneous customs collections of Puerto Rico. 



T A B L E 89.—Customs collections and payments by districts, fiscal year 1968 

pi 

O 

Pi 

o 

W 

Ul 

O 

w 

o 

> 
Ul 
d 
w 

Dis t r ic t 

Alaska 
Arizona - - -
Buffalo 
Chicago - . . 
Colorado 
Connec t icu t 
D a k o t a 
D u l u t h a n d Superior _ 
E l P a s o -
F l o r i d a . , 
Galves ton - . . 
Georgia . - . 
H a w a i i 
I n d i a n a 
K e n t u c k y , 
J-^aredo 
Los Angeles 
M a i n e a n d N e w H a m p s h i r e 
M a r y l a n d . 
Massachuse t t s 
Mich igan 
Minneso t a 
Mobi le 
M o n t a n a a n d I d a h o . . -
N e w Mexico . -
N e w O r l e a n s 
N e w Y o r k . 
N o r t h Carol ina 
Ohio 
O r e g o n . . . - . 
Ph i l ade lph ia 
P i t t s b u r g h 
R h o d e I s land 
Rochester 
S a b i n e . 
St . Lawrence 
St . Louis 
San D i e g o . . . 
San Francisco 

CoUections 

Du t i e s and 
miscel
laneous 
cus toms 

coUections 

24, 
368. 

9, 
6, 
6. 

48', 
1, 
1, 
1. 

$83, 873 
467, 057 
369,720 
694, 619 
415,777 
062,795 
064, 208 
718, 8.53 
370,128 
908, 523 
136, 472 
077,718 
867, 634 
975,276 
109, 666 
901, 091 
485,322 
776, 609 
540, 318 
262, 390 
259,278 
374, 361 
690, 296 
113, 288 
105,201 
230,153 
780. 681 
694, 544 
875,359 
171, 866 
827, 809 
838.023 
873, 766 
754, 564 
238, 757 
774. 406 
460, 225 
033, 720 
994, 583 

Internal 
Revenue 
Service 

$1, 
1. 

2, 390', 
24. 555, 

972, 
2, 524, 

1, 
2, 
5, 

9, 281, 
7, 248, 

603, 
707, 

5,179, 
4, 234, 

174, 
18, 378, 

6, 
6,122, 
7,800, 

66, 395, 
1, 959, 

317, 

302 
3, 242, 894 

97, 918, 988 
241, 344 

4, 287, 259 
1,471, 832 
5,337, 565 
1, 898, 443 

711,781 
1, 914, 741 

640 
21, 479, 867 
3, 296, 352 

163, 223 
12, 463, 737 

Collections 
for others 

$335 
352 

206 
707 
246 

1,026 
340 

619 
46 

627 

109 

516 
1,285 

153 
601 

1,059 

3,916 
637 

To ta l 

$85, 632 
6, 458, 264 

12,760.734 
45,250,194 

1, 387, 963 
5,537,559 
7. 065, 368 
3, 721, 536 
5.375. 739 

28,190, 280 
22,386,104 

4, 581, 244 
3, .575, 213 
6,164, 492 
6. 344, 281 

10, 076, 409 
58, 864, 440 

2, 782, 722 
29, 662, 966 
46, 062, 671 
77, 665, 461 

4, 333. 795 
2, 008, 014 
6,114.177 

. 105,503 
27, 473, 553 

466, 700, 954 
9, 935, 888 

11,162, 618 
7, 643, 851 

54,165. 875 
3,736; 466 
2, 585, 547 
3, 669, 305 

240, 356 
29, 254, 273 
10, 756, 577 

2, 200. 859 
41,448, 857 

P a y m e n t s -

Excessive 
dut ies a n d 

other • 
refunds 

$404 
118, 664 
158, 469 
487, 515 

7,662 
, 16,728 

22, 777 
18, 665 
41,604 

102, 671 
218, on 

13, 543 
52,193 

5,741 
6,012 

103, 321 
421, 466 

59. 892 
170, 658 
462,145 
240, 043 

25, 756 
21, 299 
27, 406 

10 
82,083 

5, 022,136 
. 50,696 
. 116,031 

44,191 
204,165 

78, 564 
16, 296 
18, 992 

94 
43, 985 
75, 883 
41, 057 

316, 377 

D r a w b a c k 

$36, 671 
609,014 

3,444 
63, 809 

66 
116 

9, 252 
133, 838 

8, 321 

141.772 

162, 993 
204 

212, 350 
156, 546 

1, 418, 654 
767 

31, 529 

154, 442 
3, 869, 612 

111. 410 
289,448 

566 
574, 323 

• 777 
• 3,985 

86, 511 

0,613 
33,683 

132,174 

Expenses 
(net obli
gations) 

$181,866 
, 409,490 
1,399, 686 
1,186, 841 

60, 331 
. 149,539 
, .522,626 
. 292,912 
543,480 

1, 656, 287 
728,164 

; 280,638 
; 661,676 
• 101,118 
. 65,776 
1, 797, 749 
2,067, 896 

986, 852 
• 1,543,490 
2, 649, 810 
1, 846, 794 
224, 619 
208. 836 
261, 027 
31, 325 

1, 603,196 
16, 852, 027 

143,589 
656.112 
359,958 

1, 955, 091 
136, 964 
139, 995 
180, 061 
no, 159 

1. 020, 917 
250, 976 
646. 834 

1, 730, 221 

Cost to 
coUect 

$100 

$212.38 
6.34 

10.97 
2.62 
4.35 
2.68 
7.40 
7.87 

10.11 
5.87 
3.26 
6.12 

18.50 
L 6 4 
1.04 

17.84 
3.51 

35.46 
5.20 
5.75 
2.38 
5.18 

10.40 
4.10 

29. 69 
.5.83 
3.61 
1,44 
4.98 
4.70 
3.61 
3.66 
5.41 
4.91 

45.83 
3.49 
2.33 

29.39 
4.17 



South Carol ina 
Tennessee 
V e r m o n t . . . . . . . 
V i r g m i a . . 
Wash ing ton 
Wisconsin 
Pue r to Rico i 
I t e m s n o t assip'ned to distr icts 

Total.- -

. 4.592,928 
1, 362, 392 
3,179, 328 

14, 027. 655 
15,482,575 

2, 650, 731 
109, 552 
164. 480 

805, 948, 379 

297, 601 
467,675 

1, 073, 879 
65. 932 

9, 821, 369 
1,114, 858 

316, 005, 557 

22i" 
61 

114 

• 12, 965 

4, 890, 529 
1, 819, 967 
4, 253, 207 

14. 083, 808 
25. 303, 995 

3, 766. 589 
109, 676 

• 164,480 

1,121, 966, 901 

18,778 
6,465 

35, 371 
55, 259 

101, 381 
27, 442 

649 
476 

9,147, 694 

369 
16, 861 

' 6,586 
40, 703 
30, 348 

444, 817 

8, 690, 264 

140, 297 
62, 910 

1, 029, 477 
613. 210 

1, 495, 020 
163, 221 

2 2,839,999 

51, 878, 961 

2.87 
,3.46 

24. 20 
4.35 
6.91 

. 4.33 

4.62 

» CoUections of $7,311,627 deposited to the trust fuiid: Refunds, tran.sfers, and ex
penses of operations, Puerto Rico, Bureau of Customs. 

! AVashington headquarters and foreign oflBces. 
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TABLE 90.—Merchandise entries by number, fiscal years 1957 and 1958 

Type 1967 1958 
Percentage 
increase, or 

decrease (—) 

Entries: 
Consumption -. 
AVarehouse andrewarehouse 
Warehoiise withdrawals.. 1. 
MaU 
Baggage 
Informal . 
Appraisement 
All other 

Total 

1,043,026 
. 73,186 
349,844 
706, 533 

2,492, 537 
461,458 
4,995 

892, 448 

., 100,474 
.74,797 
357,476 
804,799 

!, 499,205 
472,935 
5,157 

927,086 

6, 024, 235 6, 251,929 

6.5 
2.2. 
5.0 
13.9 
0.3 
2.5 
3.2 
3.9 

3.8 

TABLE ^1.-̂ —Vehicles and persons entering the United States by number, fiscal 
years 1957 and 1968 

Kind of entrant 

Vehicles: 
Automobiles and buses ---. 
Documented vessels 
Undocumented vessels - . . . _ -
Ferries - . 
Passenger trains 
Freight cars - -. -
Ahcraft— 
Other vehicles _ . . . . _ . 

Passengers by: 
Automobiles smd buses . . . - . 
Documented vessels 
Undocumented vessels - - . . . 
Ferries . 
Passenger trains 
Ahcraft 
Other vehicles 

Pedestrians - -

Total passengers and pedestrians i 

1957 

34,.855,293 
•54;423 
28,646 

127,059 
19,154 

2, 579,141 
145,074 
755,754 

95,439, 781 
847, 652 
255,859 

2, 033,004 
1,182,013 
2, 785,083 
4,991, 738 

24,786,057 

132,321,187 

1958 

36,313,174 
51,-822 

^̂ 30,825 
131,207 
18,000 

• 2,236, 886 
161,921 
522,833 

'99,171,354 
780,905 
212,179 

1,911,431 
1,055, 561 
3,143,191 
5,071,040 

26, 327,390 

137,673,041 

Percentage 
increase, or 

decrease ( - ) 

4.2 
- 4 . 8 

8.0 
3,3 

-6 .0 
-13.3 

1L6 
-30.8 

3.9 
-7 .9 

• —17.1 
-^6.0 

-10.7 
12.9 
L6 
6.2 

4.0 

1 Excludes Puerto Rico and the Vu-gin Islands. 
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T A B L E 92.- - Air craft and aircraft passengers entering ihe IJnited States by number, 
fiscal years 1957 and 1958 

Dis t r ic t 

Aircraft 

1957 1968 

Ahcraf t passengers 

1957 1958 

Percentage increase, 
or decrease (—) 

Aircraft 
Passen

gers 

M a i n e and N e w Hampsh i r e . 
Ve rmon t 
Massachuse t t s 
St . Lawrence 
.Rochester - - . 
Buffalo 
N e w York 
Ph i lade lph ia 
M a r y l a n d 
Virginia . . 
South Carolina 
Georgia.--- , 
F lor ida -
N e w Orleans 
Galves ton 
Laredo -
E l Paso 
San D i e g O - . . 
Arizona 
Los Angeles 
San Francisco 
Wash ing ton 
Alaska . 
HawaU 
M o n t a n a and Idaho . . -
D a k o t a 
Minneso ta 
D u l u t h and Superior --
Michigan 
Chicago 
Ohio --
St . Louis .'---
Other 

To ta l 

1,291 
2,300 
7,116 
1,403 
515 

3,191 
27,027 
8,320 
1,765 
791 

1,751 
429 

36, 539 
1,729 
1,005 
5,576 
1,199 
2,984 
2,718 
2,893 
(0 
5,813 
1,-481 
7,887 
2,149 
1,793 
436 

2,495 
4,059 
2,691 
4,055 
285 

1,374 

145,074 

1,634 
2,134 
7,741 
1,384 
884 

3,763 
31,427 
7,795 
1,620 
920 

1,852 
654 

38,027 
2,406 
979 

5,978 
1,305 
2, 949 
3,359 
3,594 

12, o n 
6,517 
2,047 
8,145 
1,885 
2, 037 

415 
3,480 
4,534 
3,871 
4,298 

415 
1,840 

6, 587 
24, 229 
75,931 
4,681 
4,201 

248, 207 
879,787 
211,799 

21,031 
20,047 
25.970 

6,938 
595,528 
41,369 
27, 830 
93, 951 

2,672 
8,329 
4,881 

47,137 

95,975 
17,975 

214, 928 
12, 843 

. 20,097 
7,704 
5,966 

16,280 
8,240 

20,139 
3,974 
9,846 

6,619 
24,239 
67,994 

5,124 
9,258 

279, 204 
1,119, 224 

182, 266 
26,385 
15,894 
50,173 

7,154 
588,482 

55,321 
22,092 
81,671 
3,240 
8,184 
5,551 

69,018 
8,842 

112,961 
31,960 

227, 333 
11,171 
21, 760 

9,544 
8,303 

26,454 
24,018 
25, 326 

5,202 
10, 224 

26.5 
- 7 . 2 

8.8 
- 1 . 4 
71.3 
17.9 
16.3 

- 6 . 3 
r-8.2 
16.3 
5.8 

64.8 
4.1 

39.2 
- 2 . 5 

7.2 
8.8 

- 1 . 2 
24.0 
24.2 

12.1 
38.2 

3.3 
- 1 2 . 3 

13.5 
- 4 . 5 
39.4 
11.4 
43.8 

6.0 
45.1 
33.9 

161,921 2, 785,083 3,143,191 n.6 

0.5 
0.1 

- 1 0 . 6 
30.8 

120.6 
12.6 
27.2 

- 1 4 . 0 
25.5 

- 1 5 . 7 
93.2 

3.1 
- 1 . 2 
36.1 

- 2 0 . 6 
- 1 3 . 1 

21.3 
- L 8 

• 13.7 
25.2 

17.7 
77.8 

5.8 
- 1 3 . 0 

8.3 
23.9 
39.2 
62,5 

191.5 
25.8 
30.9 
3.8 

12.9 

1 Prior to J u n e 1958 ahcraft and aircraft passengers were cleared a t Honolu lu . 
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TABLE 93.—Drawback transactions, fiscal years 1957 and 1958 

Transactions 1958 
Percentage . 
increase, or 
decrease (—) 

Drawback entries received ----- — 
Notices of exportation received 
Notices of lading received -
Certificates of manufacture received. 
Import entries used in drawback liquidation 
Certificates of importation issued 

Drawback allowed: 
Manufactmed from imported or substituted merchandise. 
Duty paid on merchandise exported from continuous cus

toms custody -
Merchandise which did not conform to sample specifica

tions and retmned to customs custody and exported .. 
Imported, materials used in construction and equipment 

of vessels buUt for foreigners .- .' 

Number 
18,082 

207,289 
8,365 

11,593 
26,030 
4,681 

Amount 
f $11,058,261 

7,994 

563,171 

Total drawback allowed.. -
Internal revenue refund on account of domestic alcohol. 

' 11,629,426 
: 258,386 

Total. a i , 887,812 

Number 
21,610 

191,247 
5,147 

11,640 
30,575 
5,015 

Amount 
$8,690,254 

4,923 

685,959 

3,324 

9,384,460 
265,311 

9,649,771 

19.5 
-7 .7 

-38.5 
0.4 

17.5 
9.5 

-21.4 

-38.4 

21.8 

-19.3 
2.7 

-18.8 

' Revised. 

TABLE 94.- - Principal commodities on which drawback was paid, fiscal years 1957 
and 1958 

Commodity 1958 
Percentage 
mcrease, or 

decrease (—) 

Iron and steel semimanufactures 
Tobacco, unmanufactured.. 
AVatch movements. 
Petroleum and products --
Aluminum — 
Sugar 
Paper and manufactures- - -
Cotton cloth -
Lead ore, matte, pigs, and bars 
Tungsten ore .-
Electrical machinery 
Tires and tubes, rubber and synthet ic . 
Coal-tar products 
Manganese ore -
Chemicals -
Nonmetallic minerals and manufactures 
Zinc ore and manufactures 
Rayon and.other synthetic textiles 
RaUway car parts 
AVool and semimanufactures 
Nickel 
Bauxite ore ---
Citrus fruit juices 
Barley". 
Copper 
QuicksUver and mercury 
Burlap 
Machinery and parts 
Animal fats and oils 1 
Motor vehicle and ahcraft parts 
Steel null products 
Spices 
Other - -

Total - -

$2,008,301 
518,152 
483,160 

1,179,353 
372,489 
426, 788 
158,039 
358,196 
524,636 
188, 253 
136, 532 
209,448 
231,114 
89,199 
95,824 
80,108 
135,183 
297, 513 
336, 020 
99,802 
23,467 
33,852 
56, 393 
86,087 
62,449 
41,316 
31,670 
45,681 
40,212 

1,435,653 
32,308 
303,734 
937,320 

$1,894,766 
688,840 
572, 651 
634,911 
507,470 
433,287 
290,995 
278, 708 
251, 781 
244, 304 
232,199 
222,498 
155,038 
150,426 
139,843 
128,807 
122,972 
107,179 
91, 684 
89, 786 
89,197 
83,714 
64, 5()5 
64,325 
57,521 
50,693 
49, 738 
46,063 
44,821 
42,007 
40,442 
33,153 
885,929 

-5:7 
32.9 
18.5 

-54.7 
36.2 
1.5 
84.1 

-24.3 
-52.0 
29.8 
70.1 
6.2 

-32.9 
68.7 
45.9 
60.8 
-9.0 

. -64. 0 
-72.7 
-10.0 
280.1 
147.3 
14.4 

-25.3 
9.7 
22.7 
57.1 
0.8 
11.5 

-97.1 
25.2 

-89.1 
-5.5 

11,058,261 8,690,264 -21.4 



TABLES 6 5 1 

TABLE 95.—Seizures for violations of customs laws, Hscal years 1957 and 1958 

AutomobUes: 
N u m b e r 
V a l u e . - . -

T rucks : 
N u m b e r 
Value . . 

.Aircraft: " 
N u m b e r . . . _ _ . . _ . . 
Value . _. 

Boa ts : 
N u m b e r . . . .- , _ 
Value 

Narcot ics : 
N u m b e r 
Value 

Liquors : 
N u m b e r 
Gal lons . 
Value 

Proh ib i t ed articles (obscene, lot tery, etc.) : 
N u m b e r 
Value - . 

Other seizures: 
N u m b e r . . 
Value: 

Cameras . . . . 
Edib les and fai-m products 
Furs—skins and manufactures 
G u n s and a m m u n i t i o n 
Jewelry , including gems 
L ives tock . 
Tobacco and manufactures 
Watches and pa r t s 
Wearing apparel 
Miscellaneous 

T o t a l value of other seizures 

G r a n d tota l : 
N u m b e r i 
Value . . 

1957 
total 

394 
$336,442 

133 
$397, 659 

16 
$730,150 

41 
$7,359,863 

927 
$117,178 

5,680 
10,047 

$129, 911 

3,021 
$60, 768 

6,184 

$34,863 
343, 815 

7,890 
27, 979 

167, 626 
46, 074 
22, 006 

331, 023 
52,432 

1,431,027 

2,464, 735 

14,812 
$11, 596,706 

1968 

Seiziu-es 
b y 

Cus toms 

399 
$402, 591 

108 
$202, 034 

5 
$40,000 

26 
$4,848,962 

1,077 
$124,112 

6,468 
11,410 

$138,358 

2,148 
$49, 304 

9,676 

$53, 285 
37, 641 
4,867 

59, 642 
597, 569 

8,423 
3,785 

112, 958 
109, 872 

1,331,166 

2,319,108 

18, 269 
$8,124,469 

Seizures 
b y other 
agencies 

52 
$66,842 

19 
$84,820 

38 
$3,896 

13 
17 

$295 

12 
$33 

311 

$76 
1,456 

2,151 
131 

2,993 

1,622 
27, 695 

36,123 

374 
$192,009 

Jo in t 
seizures b y 

Cus toms 
and other 
agencies 

45 
$36,868 

7 
$6, 565 

4 
$28, 244 

56 
$8, 665 

36 
66 

$818 

7 
$117 

66 

$48 
271 

32,831 
3,326 

409 

2,793 
6,146 

45,824 

164 
$127,091 

Total 

496 
$506,301 

134 
$29.3,409 

5 
$40,000 

29 
$4, 877, 206 

1,171 
$136, 673 

5, 516 
11, 732 

$139, 471 

2,167 
$49, 454 

9,953 

$53,408 
39, 268 
4,867 

94, 624 
601,026 

11,825-
3,785 

112, 958 
114, 287 

1,365,007 

2,401,055 

18, 807 
$8,443, 569 

1 Excludes number of vehicles seized in connection with seizures of liquor, narcotics, etc. 
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TABLE 96.—Investigative activities, Hscal years 1957 and 1958 

Activity 

Invest igationS'.of violatipns-of- customs4aws: 
Undervaluations and false invoicing 
Marking of mei chandise 
Baggage declaration violations 
Smuggling, diamonds or jewelry 
Smuggliag, narcotics . 
Smuggling, other . . 
Touring permit violations 
Navigation, aircraft, and vehicle violations 
Prohibited importations (19 U. S, C, 1305). 

Other investigations: 
Customs procedures 
Drawback 
Classification and market value 
Customs brokers, license applications 
Petitions for relief from additiorial duties... 
Character investigations of applicants 
Pilferages and shortages 
Export control violations 
Examination of customs brokers' records... 
Miscellaneous 

Total 

1957 1958 

2, 295 
107 
560 
353 

4,087 
1, 313 

32 
1,380 

136 

no 
972 
811 
212 
566 
700 
323 
549 
322 

1,645 

1,921 
114 
427 
354 

4, 624 
1,181 

12 
1,363 

101 

123 
970 
700 
93 

696 
626 
362 

• 704 
189 

1,712 

- 1 6 . 3 
6.5 

- 2 3 . 8 
0.3 

13.1 
- 1 0 . 1 
- 6 2 . 6 
- 1 . 2 

- 2 5 . 7 

11.8 
- 0 . 2 

- 1 3 . 7 
- 5 6 . 1 

23.0 
- 9 . 2 
12.1 
28.2 

- 4 1 . 3 
4.1 

16,282 

Percentage 
increase, or 
decrease (—) 

-1.2 



TABLES 653 

Engraving and Printing Production 

T A B L E 97.—Postage stamps dies engraved by the Bureau of Engraving and Printing, 
fiscal year 1958 

Issue 
Deiioihi-
nation 
(cents) 

Virginia of Sagadahock, Commemorative, Series 1957 
200th Anniversary of the Birth of Marquis de LaFayette, Commemorative, Series 1957 
Wildlife Conservation, Commemorative (Whooping Cranes), Series 1957 
Champion of Liberty, Ramon Magsaysay, Commemorative, Series 1957 
Champion of Liberty, Lajos Kossuth, Commemorative, Series 1958 
Religious Freedom in America, Commemorative, Series 1957 
GardeniQg and Horticulture, Commemorative, Series 1958 
Opening of the Brussels Universal and International Exhibition, Commemorative, Series 1958. 
International Geophysical Year, Commemorative, Series 1958 
200th Anniversary of the Birth of President James Monroe, Commemorative, Series 1958 
100th Anniversary of Minnesota Statehood, Commemorative, Series 1958 
Mackinac Straits Bridge, Commemorative, Series 1958 
200th Anniversary of Gunston Hall, Home of George Mason, Commemorative, Series 1958 
Champion of Liberty, Simon Bolivar, Commemorative, Series 1958 . 
Champi'̂ ^n of Liberty, Simon Bolivar, Commemorative, Series 1958 
Atlantic Cable Centennial, Commemorative, Series 1968 
Air Mail, Series 1958 -
Air MaU, Series 1958 
Ordinary, Series 1954--
Ordinary, Series 1954 - -
Special Delivery, Series 1954 
Canal Zone, Air MaU, Series 1951 - -• -
Canal Zone, Air Mail, Series 1951 
Canal Zone, Air MaU, Series 1951 . - . - - . -
Canal Zone, Air Mail, Series 1951 - -
Canal Zone, Air Mail, Series 1951 
Canal Zone, 76th Anniversary of the Opening of Gorgas Hospital, Commemorative, Series 1967. 

3 
7 
5 
8 

25 
30 
5 
7 

15 
25 
35 
3 
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TABLE 98.—-Deliveries of finished work hy the Bureau of Engraving and Printing, 
fiscal years 1'957. dnd 1958 

Class 

Cur rency : 
U n i t e d States notes . . -

• Silver ce r t i f i ca tes . . . - . . - . . -
Federa l Reserve notes -

T o t a l . - "- . . . . 

Bonds , notes , biUs, certificates, a n d debentures 
Bonds : 

P a n a n i a Canal , registered 
T rea su ry . . . . . . - - . 

Stars 2 : 
Specimens 

U n i t e d States savings 
Specimens 

Federa l disabil i ty insurance t rus t fund . 
Federa l old-age and survivors insurance 

t ru s t fund 
Civil service re t i rement a n d disabUity fund . 

Spec imens . -
Consol idated obligations of t he Federa l 

home loan banks , spec imen . -
Consol idated Federa l H o m e L o a n B a n k 

Stars 2 -
Specimens -

Consolidated Federa l farm loan for t he 
twelve Federa l in te rmedia te credit bainks. 

Stars 2 
Spec imens . 

Depos i ta ry , act of Sept . 24,1917, as amended 
No tes : 

• • Treasury , modified n e w design : . . : . : 
Stars 2 _. - _ 
Specimens -

Treasury , 1955 design 
.Stars 2 
Specimens -

Treasury , registered special series 
Specimen -

Consolidated, Federa l home loan banks , 
bearer -

Stars 2 
Federa l Na t iona l Mor tgage Association 

Stars 2 -
Specimens 

Special, of t he Un i t ed States In te rna t iona l 
M o n e t a r y F u n d series 

BiUs: 
Treasury , 1953 design . 

Certificates: 
Of indebtedness . . 

Specimens 
Federa l disabil i ty insurance t rus t fund 

Special series 
Spec imens . . - -

C o m m o n stock of t he Federa l Na t iona l 
Mor tgage Association 

Specimens 
Pos ta l savings 

Deben tu res : 
Consol idated coUateral t rus t for t he twelve 

Federa l in te rmedia te credit b a n k s . . 
Specimens 

Of t h e th i r teen b a n k s for cooperatives, 
bearer 

Specimens 
Federa l Na t iona l Mortgage Association, 

secondary m a r k e t operat ions 
Stars 2 _ - - -
Specimens . 

Federa l Hous ing Admin i s t ra t ion : 
W a r housing insurance fund 
M u t u a l mortgage insurance fund 
Hous ing insurance fund . . 
Ti t le 1, housing insurance fund . - . . 
Sec. 220, housing Insurance fund 

Quant i t ies in un i t s» 

1967 

39,160,000 
1, 026, 704, 000 

576,624,000 

1, 641, 488, 000 

915 
138, 985 

. 989 

95, 351, 500 
17 

119,025 
1,136 

35 

86,800-
478 

1 
290,119 

1, 473 
4 

200 

90,000 
153 

200 

1, 815, 000 

458, 930 
9 

550 
2 

8,100 
6 

17,150 

70,000 
2 

17,640 
3 

48, 700 

2 

8,000 
3,000 

250 
200 

1958 • 

34, 560,000 
1, 204, 712, 000 

446,944 000 

.̂  1, 685, 216 000 

.600 
1, 094, 700 

.8, 762 
14 

22, 720, 000 
36 

100 

100. 
100 

3 

1 
24, 000 

270 
. 4 

275, 050 
494 

34 
500. 

3,100-
20 

552, 650 
2,510 

5 
400 

1 

36,000 

146, 500 
779 

6 

2,117, 000 

676,067 
13 
50 

800 
1 

112, 700 

33, 600 
1 

98, 500 
617 

15 

4,000 
6,500 
1,150 
1,350 
2,000 

Face value 
1958 . 

$144,720, 000. 00 
1, 540, 992, 000 00 
6, 601, 000, 000. 00 

. 7, 285, 712, 000 00 

6, 000 000 00 
49 645 225 000 00 

427, 857, 500 00 
14, 000 00 

2, 571, 025, 000 00 
240 625 00 

1,000 00 
460, 000.000.00 

4, 900, 000 00 
400,000. 00 

2, 605, 550, 000. 00 
6,045,700 00 

34,000. 00 

• - • 15, 500, 000.00 
100, 000 00 

25, 256,100, 000.00 
175, 330, 000 00 

5,000.00 

810,000,000 00 

4,960,000,000 00 
37,624, 000. 00 

6,000 00 

129, 670, 000, 000 00 

67,729, 500, 000 00 
2,400,005, 000.00 

1, 000, 000.00 

2,065,000, 000. 00 

538,750,000.00 
6,000 00 

2,355,000, 000 00 
14, 550, 000. 00 

75,000.00 

21, 550, 000. 00 
7,900,000. 00 
7,012, 500. 00 

700,000.00 
9,495,000. 00 

Footnotes at end of table. 
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TABLE 98.—Deliveries of finished work hy the Bureau of Engraving and Printing, 

fiscal years 1957 and 1958—Continued 

Class 

Bonds, notes, bills, certificates, etc.—Continued 
Debentures—Continued 

Federal Housing Administration—Con. 
Sec. 221, housing insurance fund . . 
National defense housing insurance 

fund 
Specimens . 1 . . 

Total . . . _ --
Stock declared obsolete by the Commissioner of 

the Public Debt and delivered for destruction.. 

Total . . . -

Stamps: 
Customs..- -.- -_ Internal Revenue: 

To offices of issue 
Specimen . 

Puerto Rican revenue 
Virgin Islands revenue -
Postage, United States 

Ordinary -
Specimens _ _ _ 

Fifth International PhUatelic Exhibition 
souvenir sheet 

Air maU. •̂_ . 
Specimens 

Commemoratives.- . . . . . 
Specimens.. -

Special delivery __-
Specimens.-- ___ -

Special handling -_ 
Certified maU 

Spfioimp.ns 
Postage due". 

Postage, Canal Zone: ' • . 
Ordtnary 
AirmaU.. . . -
Commemoratives . 
Postage due - - . . 

War savings . .- _ -- .*-
United States savings _.-

Specimeiis 
District of Columbia beverage tax paid 
Federal migratory bird hunting . 
Slaight lock seals . . . 

Total. . 

Revenue items authorized by Internal Revenue 
Service and delivered to the Smithsonian 
Institute.- . . . . _ 

Stock declared obsolete by the requisitioning 
agencies and delivered for destruction 

Total . . . . . . . • . . . . 

Miscellaneous: 
Checks :_. 
Certificates . -
Commissions . . . _. . . . . - . 
Diplomas^. 
Book labels _ --
Other misceUaneous 

Total . 
Stock declared obsolete by the requisitioning 

agencies and delivered for destruction 

Total. . 

Grand total 1 .1 

Quant i t ies in un i t s i 

1957 

4,000 

98, 543, 574 

676 

98, 544, 250 

17,750,000 

22,908, 730,439 
1 

119,855, 800 
125,000 

22,043,333,880 
754 

480,000 
755,846,800 

1,458,198,850 
2,639 

54,185,000 

400,000 

163,020,000 

2,770,000 
2,297, 200 

130,000 
3,076,400 

n o , 431,900 
5,400 

60,155, 000 
4,396,000 

47, 705, 202,053 

5,680,879 

130, 292,966 

47,841,175,908 

3,186,850 
2,025,395 

62, 761 
4,168 

31, 500 
19,999,008 

. 25,309, 773 

•25, 309, 773 

49, 606, 517, 931 

1958 

2,000 

2, 000 
6 

27, 924,109 

. 542 

27,924,651 

17,320,000 

24,076,970, 053 

132, 419, 075 

20, 544, 585,400 
377 

13, 552 
649, 548, 784 

377 
1,684,934,764 

6,080 
76,050,000 

759 
940,000 
175,000 

377 
144, 210,000 

1,660,000 
3, 640,000 
1,010,000 

3,000 
120, 697,000 

38,935,000 
5, 205, 312 

400,000 

47,498, 724, 910 

119,040 

7,640,858 

47, 506,484,808 

441, 500 
1,213,395 

447,134 
12,464 

8,168,319 

10,282,813 

229,056 

10, 511,869 

49, 231,137,328 

Face value 
1958 

$7,077,500.00 

• 20, OOOrOOO. 00 
6,000 00 

291, 729, 593,.825, 00 

291 729 593 825 00 

3 294 251 612 47 

740, 505,144. 50 

1,490. 72 
48, 248, 684.88 

54,929,021. 62 

22,400,000. 00 

138,000.00 
26,250.00 

16; 465, 500. 00 

150,400. 00 
-415,700.00 

30, 300. 00 

1, 500. 00 
21, 581,000. 00 

4,454, 509. 00 
10,410, 624, 00 

• 4, 214, o n , 737.19 

5, 290,000. 00 

4, 219, 301, 737.19 

303,235, 607, 662,19 

1 Shown in sheets in reports of previous years. 
.2 A note inserted in place of a defective note. 

479641—59 43 



International Claims 
T A B L E 99.—Awards of the Mixed Claims Commission, United States and Germany, certified to the Secreiary of ihe Treasury by the 

•Secretary of State, through June. 30, 1958 

Descript ion 

A W A R D S 

Principal of awards : 
Agreement of Aug. 10, 1922 
Agreement of Dec . 31, 1928 
P r i v a t e L a w N o . 509 . . 

To ta l principal . . . 
Less a m o u n t s pa id b y Alien 

P r o p e r t y Cus tod ian a n d 
others 

Balance of pr incipal 
In teres t to Jan . 1, 1928, a t ra tes speci

fied tn awards : 
Agreement of Aug 10, 1922 
Agreement of Dec . 31, 1928 
P r iva te L a w N o 609 

T o t a l payab le to Jan , 1. 1928 
In teres t thereon to date of p a y m e n t or, 

U unpa id , to J u n e 30, 1958, a t 5 per-
. cent per aruium, as specified in t he 

Set t lement of W a r C launs Act of 
. 1928 

To ta l due c la imants 

P A Y M E N T S 

Prmcipa l of awards : 
b Agreement of Aug. 10, 1922 

f>.r Agreement of Dec. 31, 1928 
i ' ! P r iva te L a w N o . 509 . - . 

To ta l 

N u m 
ber 
of 

awards 

4,734 
2,291 

1 

7.026 

4,717 
2, 271 

1 

A m o u n t 

$175, 956, 880. 92 
6, 682,354. 38 

160, 000. 00 

181, 698, 235.30 

259, 225. 36 

181, 439, 009. 94 

78,751,455.32 
2, 649, 530. 04 

64, 000. 00 

262, 904, 096. 30 

176, 529,197. 47 

438, 433, 293. 77 

94, 423, 795. 94 
4, 580, 299. 35 

101, 053. 06 

Class I 

N u m 
ber 
of 

awards 

424 
115 

639 

424 
115 

A w a r d s on 
account of 
dea th a n d 
• personal 

h i j u ry 

$3, .549, 437. 75 
656, 625. 00 

4,106, 062. 75 

4,105, 062. 75 

745, 302. 98 
115, 976. 22 

4,967,341.95 

236,195. 75 

5, 203, 637. 70 

3, 549, 437. 75 
656, 625. 00 

Class I I 

N u m 
ber 
of 

awards 

3,996 
2,169 

6,166 

3,983 
2,149 

A w a r d s of 
$100,000 
a n d less 

$15, 652, 321. 98 
2, 447, 803. 92 

18, 010,125. 90 

48, 012. 50 

17, 962,113. 40 

7,113, 930. 76 
971,159.16 

26. 047, 203.31 

2,061, 698. 87 

28,-108, 802.18 

15,497,158. 79 
2, 445, 886. 69 

Class I I I 1 

N u m 
ber 
of 

awards 

310 
7 

317 

310 
7 

Awards 
over 

$100,000 

$114, 809, 326. 78 
2, 677, 925. 45 

117,387,262.24 

211,212. 86 

117,176, 039. 38 

51, 682, 897. 35 
1, 562, 494. 67 

170,421, 431. 41 

79, 668, 612. 82 

250, 089, 944.23 

75,377,199. 40 
1, 677, 787. 66 

Pr iva te L a w N o . 
509 approved 
Ju ly 19, 1940 

N u m 
ber 
of 

awards 

1 

1 

1 

A m o u n t 

$160,000.00 

;50, 000.00 

160,000.00 

64, 000. 00 

224, 000. 00 

178,192, 02 

402,192. 02 

101, 053.06 

Un i t ed Sta tes 
G o v e r n m e n t 

N u m 
ber 
of 

awards 

4 

4 

A m o u n t 

$42, 034, 794. 41 
H - , , 

42, 034, 794. 41 

42, 034, 794,41 

19, 209, 325.22 

61, 244,119. 63 

93, 384, 698. 01 

154, 628, 817. 64 

Or 

CO 
O l 
00 

Pi 

O 
Pi 

O 
*=1 

Ul 

O 
Pi 

> 
Pi 

O 

Pi 

> 
Ul 

d 



In te res t to J a n . 1, 1928: 
Agreement of Aug . 10, 1922- . . . . 
Agreement of Dec . 31, 1928 -
P r i v a t e L a w N o . 609. . . . . . 

In te res t a t 5 percent from Jan , 1, 1928, 
to da te of p a y m e n t _. 

To ta l p a y m e n t s 3 _ 

B A L A N C E D U E 

Prtncip.al of awards : 
Agreement of Aug. 10, 1922.. -
Agreement of Dec . 31, 1928 
P r i v a t e L a w N o . 509 

In te res t tb J a n . 1,-1928: 
Agreenient of Aug . 10, 1922 
Agreement of Dec . 31. 1928 

Accrued interes t from J a n . 1, 1928. 
th rough J u n e 30, 1968 '.. 

Balance d u e c la imants . 

R e i m b u r s e m e n t for admin i s t ra t ive 
expenses: 0 

Agreement of Aug, 10, 1922 
Agreement of Dec . 31, 1928 
P r i v a t e L a w N o . 609 

To ta l r e imbursemen t s : 

; 

i 6, 989 

327 
27 

1 

366 

59, 535, 361.32 
2, 648, 855. 68 

64, 000. 00 

31,164, 686. 36 

192, 518, 051. 71 

81, 272, 869. 62 
1, 002, 055. 03 

58, 946. 94 

19, 216, 095. 00 
774:36 

144, 364, 61L 11 

245, 916, 242. 05 

917,314.74 
7 44,108. 42 

1,167. 67 

962, 590. 83 

539 

746, 302, 98 
115, 976. 22 

236,195. 75 

6, 203, 537. 70 

22,249, 66 
3, 767,97 

26, 017. 63 

6,132 

13 
20 

33 

7,107,160. 98 
970, 384. 79 

2, 046, 380. 09 

28, 065, 971. 34 

17,150. 69 
1, 917. 23 

6, 769. 78 
774. 36 

8 16,218.78 

42, 830. 84 

121,173.14 
19,156. 68 

140, 329. 82 

-

317 

310 
7 

317 

61, 682, 897. 36 
1, 662, 494. 67 

2 28, 814, 626. 88 

159,015, 005. 97 

39,220, 914. 52 
1, 000,137. 80 

60,863, 885. 94 

91, 074, 938. 26 

773, 891; 94 
21,183. 77 

795, 075. 71 

1 

1 

1 

64, 000. 00 

68,483.64 

233, 636. 70 

58, 946. 94 

109, 708. 38 

168, 665. 32 

1,167. 67 

1,167. 67 

4 

I 

4 

42, 034, 794. 41 

19, 209, 325.22 

93, 384, 698. 01 

154, 628, 817. 64 

f 
Ul 

1 Under the Settlement of War Claims Act of 1928 payment of Class III awards was 
limited to $100,000 until all Class I and Class II awards had heen authorized for pay
ment. Additional Class III awards payments were then to be made up to 80% of the 
total amount due for aU 3 classes as of Jan. 1, 1928. On Feb. 27, 1953, the German Gov
ernment agreed to pay $97,500,000 (U. S. dollars) over a period of 25 years in full settle
ment of Germany's obligations on account of Class III awards and the award under 
Private Law 509. Through June 30, 1958, $18,700,000 has been paid under the agree- • 
ment. 

2 Payments made in accordance with Public Law 375, approved Aug. 6, 1947. 
3 Amounts shown are gross, deductions for admmistrative expenses are shown below 

(see note 5). 

4 Includes 317 partial payments for Class III awards and 1 partial payment under 
Private Law 509. 

8 Interest accrued from Jan. 1, .1928, to Mar. 11, 1940, on $26,612.06, representing 
awards plus interest to Jan. 1, 1928. No applications filed by claimants. Time for 
filuig applications expired Mar. 11, 1940, 

e.Deductions of },i of 1 percent are made from each payment to cover administrative 
expenses. These amounts are covered into the Treasury as miscellaneous receipts. 

7 Payable to the Government of Germariy in connection with the adjudication of 
late clauns. Through June 30, 1968, $24,150.09 has been paid. 

Ox 
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T A B L E 100.—Mexican claims fund as of J u n e 30, 1958 

This special fund was established in accordance -with the provisions of the act of D e c 18,1942, as amended 
(22 U. S. C. 667). For fmther detaUs, see annual report of the Secretary for 1943, p. 189]. 

Status of the fund Amount 

Receipts: 
Payments from the Government of Mexico: 

Agrarian claims agreement of 1938... . . . 
Expropriation agreement of 1941:- . ' 

Initial payment on ratification of agreement.... ...^^-. 
Armual installments through November 1955 - : 

Appropriation by the United States Government covering amount of awards and 
appraisals on behalf of Mexican nationals 

Totalreceipts. 

Expenditures: 
Amounts paid to American nationals, by fiscal years: 

1943. 
1944 ...: :;. 
1945 . . 
1946 ... 
1947 . . . . : 
1948 
1949 : . 
1950 
1951 :.: 
1952. . 
1953 
1954. '. 
1955. 
1956 
1967 : . . 
1958 

Total expenditures. 

Undisbursed balance June .30,1958 . 

Claims certified for payment: 
By the Secretary of State iu accordance with: 

Decisions rendered by the General Claims Commission 
Appraisals agreed upon by the commissioners designated by the Governments 

of the United States and Mexico, pursuant to the general claims protocol be
tween the United States and Mexico, signed AprU 24, 1934. _ 

By the American Mexican Claims Commission: 
Decisions under the provisions of the Settlement of Mexican Claims Act of 1942... 

Total claims certified 

$3,000,000.00 

3,000,000.00 
34,000,000.00 

633,658.95 

40, 533, 658,95 

637,036,24 
6,333, 636.13 
1,443, 226,94 

• 4,993,915.36 
3,076,040.35 
4,354,144.31 
2,821,873.66 
2, 586,320. 53 
2, 528.951. 89 
2,425, 573. 61 
2, 518, 796. 66 
2,482, 539,56 
2,451,366. 72 
1, 682,850.47 

21,440.50 
10,374. 60 

40,378,086. 52 

156, 572.43 

201,461.08 

2,699,166,10 

• 37,948,200.05 

40,748,827. 23 

T A B L E 101.— Yugoslav claims fund as of June 30, 1958 

[This special fund was established in accordance with the provisions of the act of Mar. 10,1950, as amended 
(22 U. S. C, 1627). For fmther detaUs see armual report of the Secretary for 1954, p. 111] 

Status of the fund 

Receipts: 
Payment received from the Government of Yugoslavia under agreement of July 19, 

1948 

Expenditures: 
Amounts paid to American nationals, by fiscal years: 

1953 _ 
1964 ; . . . 
1966 
1966 - . . 
1957 : -
1968 

Total expenditures _..-._ 
Undisbursed balance June 30,1968 

Claims certified for payment: . 
By the International Claims Commission ofthe United States i . 
By the Foreign Claims Settlement Commission of the United States..' 

Total claims certified-

Amount 

$17,000,000.00 

62,432.71 
55, 261.07 

9,097,955,34 
6, 581,856.40 

94, 615.96 
1, 718,003.43 

16,610,034.90 
389, 965.10 

793,596.69 
18,024,308.20 

18,817.904.89 

1 By Reorganization Plan No. 1 of 1954, the name of this Commission was changed to the Foreign Claims 
Settlement Commission of the United States, effective July 1, 1954. 
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Gold and Currency Transactions and Foreign Gold and Dollar 
Holdings 

TABLE 102.— United States net gold transactions wiih foreign countries and inter
national institutions, 'fiscal years 1952-58 

[In .mUlions of doUars at $35 per ounce. Negative figures represent net sales by the United States; positive 
figures, net purchases] 

Coun t ry , etc. 

Afghanistan 1 . . ^ . . 
Argent ina 
A u s t r i a . ._ . . . . 
B a n k for In te rna t iona l Settle

m e n t s . . . 
Be lg ium._ . . . _ . . . . . . . 
Belgian Congo 
Bolivia . . . . . . 
C a n a d a 
Chile 
Colombia 
C u b a . . . -. . 
D e n m a r k - . - . . . . 
Domin ican Republ ic 
EgjTit 
F i n l a n d - . -
France 
Germany , Federal Repub l i c of. 
Greece . 
Indonesia 
In te rna t iona l M o n e t a r y F u n d -
I r a n . . 
Israel 
I t a l y . . 
Korea ._ 
Lebanon . . . . 
Mexico 
Ne the r l ands . . . 
N o r w a y .1 
Pe ru 
Phi l ippines 
Por tuga l . 
Salvador 
South Africa . . _. 
Spain . 
Sweden 
Switzerland 
Syi-ia . . . . . .• . 
T u r k e y 
Uni t ed Kingdom . 
U r u g u a y 
Vat ican C i t y 
Venezuela 
All other 

T o t a l - . . : 

1952 

- 2 . 5 

5.8 
20.2 

6. .9 
2.0 

- 1 9 . 2 
- 2 0 . 0 

- 4 . 2 
--4.0 

- 3 1 . 0 
- 4 . 8 
71.6 

- 1 6 . 4 
- 2 5 . 0 

- 6 . 7 
112.7 

- 1 0 . 0 
- 4 . 0 
61.0 

- 1 7 . 0 
22.5 

- 3 . 3 

1,469. 9 
68.0 
5.0 

2.6 

1, 670.1 

. 1953 

- 9 4 . 8 

- 3 4 . 5 
- 6 3 . 9 

- 2 . 0 

. . 3 

- 3 . 6 

- 2 0 . 2 

- 5 0 . 0 

- 2 . 8 
- 5 3 . 1 

- 1 2 5 . 0 
- 5 . 0 

- 3 4 . 9 

-io.O 
- 4 5 . 0 
- 1 . 0 
- L 2 

-440 . 0 
- 1 0 . 2 

- 9 9 6 . 6 

1954 

- 1 0 . 0 

- 7 L 0 
- 4 5 . 0 

- 9 . 9 
15.3 

- 1 4 5 . 6 

- 1 1 . 2 
80.3 

- 4 0 . 0 

- 6 4 . 9 

- 1 0 . 0 
- 2 0 . 0 • 

- . 5 

-170 . 0 
- 5 . 0 

9.5 
- 3 0 . 0 

- L 6 

-519 :6 

1965 

- 6 , 2 

- 1 1 . 0 

. 5,5 

- 6 7 . 5 
- 1 8 0 . 0 

• - 2 , 7 

- L l 

- 3 4 . 9 

- 1 5 . 0 
- 1 5 . 5 

6.8 

-322 . 6 

1956 

20.1 

- 3 3 . 8 

ioo.o 
- , 3 

- L 9 

" ""'" 

ii.o 
2,5 

112.6 

110.2 

1957 

- . 6 
116.3 

6.8 

19.8 
2.8 

28.1 

7.0 

699.9 
- . 3 

25.0 

- 3 . 5 

15.2 
- 8 . 0 

100.3 
29.1 
3.0 

- 2 0 0 . 0 
. 1 

840.0 

1958 

- . 2 
56.2 

- 8 9 . 5 
—157, 7 

- 1 7 , 0 

- 2 , 0 
- 7 . 3 
.-^. 3 

- 1 6 8 . 8 

- 1 0 4 . 8 

3.5 
21,9 

- 2 0 . 0 

31.5 

- 1 4 0 . 1 

- 7 5 0 . 0 
3.1 

- 1 . 5 

- 2 . 9 

- 1 , 3 4 6 . 9 

1 Includes purchase from the Attorney General ofthe United States of $13.1 million of gold, representing 
Rumanian-owned gold blocked under Executive Order No. 10644 and pursuant to the act approvedAugust 
9, 1955 (22 U. S, C. 1631), among assets vested and liquidated, whose proceeds are to be distributed to Ameri
can claimants against Rumania. 
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T A B L E 103.—Estimated gold reserves ^ and dollar holdings of foreign countries as of 
June 30, 1957 and 1958 

[In miUions of doUars] 

Area and country 

June 30,1967. 

Total 
gold and 

short-
term 

doUars 

U . S . 
Govern

ment 
bonds 

and notes 

June 30, 1968 

Gold 

Short-
term 
doUar 

holdings 

Total 
gold and 

short-
term 

doUars 

Continental Western Europe and depend
encies: 

Austria 
Belgium, Luxembourg, and Belgian 

Congo --. 
D enmar k --
Finland - --
France and dependencies 2 
Germany, Federal Republic of -. 
Greece. '. 
Italy 
Netherlands, N. W. L, and Surhiam... 
Norway 
Portugal and dependencies 
Spain and dependencies 1.. 
Sweden - -. 
Switzerland - -
Trieste 
Turkey - . . .^ 
Yugosl avia .-
Other i-_'. 

Total continental Western Europe 

Sterling area and dependencies: 
United Kingdom 
United Kingdom dependencies 
Australia .-
Ceylon 
India -
Iraq 
New Zealand 1. 
Pakistan 
Union of South Africa.. 
Other - •.. 

Total sterling area 

Canada . . . . . . . 

Latin America: 
Argentina 
Bolivia 
Brazil 
Chile. . . 
Colombia 
Costa Rica. . 
Cuba. - ----

. Dominican Republic 
Ecuador. 
El Salvador. 
Guatemala 
Haiti 
Honduras : -
Mexico -
Nicaragua. -. 
Panama -
Paraguay 
Peru -. 
Uruguay - _ .-. 
Venezuela-. --
Unidentified 

Total Latin America s 

Footnotes at end of table. 

'382 

1,133 
92 
94 

996 
3,719 

177 
r 1, 323 
r 1, 004 

133 
622 
142 
499 

r 2, 442 
1 

158 
29 

r 1,174 

r 14,120 

r 2, 894 
96 

' 1 9 1 
41 

323 
31 
35 
69 

294 
'•60 

' 345 
' 2 6 
467 

' 1 3 1 
' 263 

17 
393 
98 
40 
81 
97 
10 
10 

504 
13 

135 
4 

no 
248 

' 1, 450 
' 4 6 

(*) 2 
' 1 0 
' 8 6 

(*) 

(*) 
132 

(3) 
(*) 
(*) 

103 

1,236 
31 
35 

581 
2,575 

13 
603 

. 934 
43 

516 
89 

204 
1,857 

'12 

144 
14 

635 

363 

159 
114 
47 

312 
1,465 

.122 
1,071 

355 
108 
162 
31 

254 
833 

1 
12 
6 

673 

466 

1,394 
145 
82 

893 
4,040 

136 
1,674 
1,289 

151 
678 
120 
458 

2,690 
1 

156 
20 

1,108 

9,512 16,500 

'264 
4 

(*) 
7 
1 

(3) 
(3) 
(3) 

1 
'22 

2,760 
(3) 

126 
(3) 
247 
25 
33 

. 49 
159 
19 

1,060 
99 
75 
34 
84 
20 
2 

13 
24 
34 

3,810 
99 

201 
34 

331 
45 
35 
62 

183 
53 

'299 3,408 1,446 4,853 

'457 1,086 2,001 3,087 

(*) 
(*) 

(*) 
(3) 

167 
(*) 
(3) 
(*) 
(=^) 
(3) 
(3) 

(3) 

(3) 
(*) 

126 
1 

325 
40 
64 
2 

136 
11 
22 
31 
27 

1 
(*) 

153 
1 

(*) 
(*) 

20 
180 
720 

140 
23 

125 
86 

125 
16 

281 
53 

. 23 
33 
64 
11 
13 

332 
13 

134 
6 

73 
77 

740 
45 

266 
24 

450 
125 

. 189 
18 

417 
64 
45 
64 
91 
12 
13 

485 
14 

134 
5 

93 
257 

1,450 
45 

188 1,860 2,412 4,272 
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. T A B L E 103.—Estimated gold reserves ^ and dollar holdings of foreign countries as of 

. June 30, 1957 and 1958—Continued 

• [In millions of dollars] 

Area and country 

Asia: 
Tnrlonesia. , , , 
Iran 
Israel - . 
Japan - -
Korea -
Lebanon 
PhUippines.-
Syria . '. 
Thailand 
Othp.r arid unidentified 

Total Asia 8 . . . ' . 

Other countries: 
Egypt 6 • 
Other 1 . . 

Total other c/>uritries ^ 8 

Total foreign countries ^ 

International institutions 7 

JuneSO, 1957 

Total 
gold and 

short-
term 

dollars 

168 
173 
'39 
754 
108 
106 
243 
36 

279 
'477 

' 2, 383 

246 
'176 

'421 

' 28,148 

2,720 

U.S . 
Govern

ment 
bonds 

and notes 

(*) 
(*) 
" 2 

(3) 
6 

' 7 

, '16 

(*) 
' 7 

' 7 

' 1, 265 

356 

June 30,1958 

Gold 

38 
138 

2 
129 

2 
91 
11 

'24 
112 
83 

630 

174 
27 

201 

16, 697 

1,242 

Short-
term 
dollar 

holdiags 

84 
64 
48 

803 
117 
28 

164 
4 

148 
365 

1,826 

18 
124 

' 142 

13, 813 

1,447 

Total 
gold and 

short-
term 

dollars 

122 
202 
60 

932 
119 
119 
.176 

28 
260 
448 

2,455 

192 
151 

343 

SO, 510 

2,689 

U.S . 
Govern

ment 
bonds 

and notes 

(*) 
(*) (*) 

1 

(3) 
^^ 5 

• (3) 

^^ 1 
8 

15 

(*) 
. ^ 8 

8 

1,001 

446 

NOTE.—"Gold and short-term dollars" consist of reported and estimated oflicial gold reserves, and 
official and private short-term dollar holdiags (principally deposits and U. S. Government securities with 
an original maturity of one year of less) as reported by banks in the United States. "U. S. Government 
bonds and notes" consist of estimated oflicial and private holdings of U. S. Government securities'with an 
original maturity of more than one year. 

' Revised. 
• *Less than $600,000. 

1 Excludes gold reserves of the U. S. S. R. and other Eastern European countries. Because of the un-
avaUabUity of reUable data, estimates of the gold reserves of Eastern European countries other than the 
U. S. S. R., which previously had been uicluded in this series, are no longer included. The estimate of 
these gold reserves as of June 30, 1957, was $276 mUlion. 

2 Excludes gold holdings of French Exchange StabUization Fund. 
3 No estimate made. 
4 Includes gold and doUar holdings of the Bank for International Settlements, the Tripartite Commission 

for the Restitution of Monetary Gold, other Western European countries, and unpublished gold reserves 
of certain Western European countries. 

5 Excludes sterling area countries and dependencies of European countries. 
6 Part of United Arab Republic (Egypt and Syria) since February 1958. Data on Syria are included in 

*̂ Other and unidentified Asia." 
7 Principally the International Monetary Fund and the International Bank for Reconstruction and 

Development. 
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TABLE 104.—Assets and liabilities of the exchange stabilization fund as of June 30, 
1957 and 1958 

Assets and liabUities 

• • A S S E T S 

Cash : 
T rea smer of t he U n i t e d States, checkiug a c c o u n t . . . 
Federal Reserve B a n k of N e w York , special accoun t . 

To ta l c a s h . . . . . 
Special account of Secretary of t he Treasu ry w i th Fed

eral Reserve B a n k of N e w York—Gold (schedule 1 ) . . 
Un i t ed States Government securities (schedule 2) 
Accrued interest receivable (schedule 2) 
Accounts receivable . . . . . . 
In teres t purchased . . . . . . . . . . . . . 
Unamor t ized p r e m i u m on Treasu ry obligations 

To ta l assets 

L I A B I L I T I E S AND C A P I T A L 

LiabUities: 
Vouchers payable 
Employees ' payi-oll a l lo tment account. Un i t ed 

States savings b o n d s . . " 
Accounts payable . . 
Unamor t ized discount on Treasu ry obligations - . 

Tota l liabUities : 

Capi ta l : 
Capi ta l account 
Cumula t ive net income (.schedule 3) 

Tota l capital . . . . . . . . . 

Tota l liabilities a n d capital . . . . . 

Cumula t ive 
through 

J u n e 30,1957 

$4,346,850,48 
109,993, 277, 53 

114,340,128,01 

108, 789, 866.30 
96,000,000.00 

337, 365. 85 
55, 556. 20 

215, 276. 23 
14, 952. 27 

318, 763,154. 85 

• 7, 593. 56 

2, 583. 58 
1,036, 893. 65 

27, 587.13 

1,073,857. 91 

200,000,000.00 
.117, 679, 296.95 

317,679,296.95 

318, 753,154. 86 

Fiscal year 1968, 
increase, or de

crease (—) 

-$931,329.37 
117,143,889.37 

116, 212,560.00 

- 6 2 , 968, 521. 88 
-60,000,000. 00 

-179 , 210. 67 
9, 931.37 

- 2 1 5 , 276. 23 
- 1 4 , 952. 27 

2,844,530.32 

- 2 , 538.78 

23:53 
-887,212.80 

-27,687.13 

-917,315.18 

3, 761, 845. 50 

3,761,845.50 

2, 844, 530.32 

Cumula t ive 
through 

J u n e 30, 1958 

$3,416, 521.11 
227,137,166.90 

230,552,688.01 

55,821,344.42 
35,000,000..00 

158,156.18 
65,496.67 

321,597, 685.18 

5,154. 77 

2, 707.11 
148, 680.85 

156, 542. 73 

200,000,000.00 
121,441,142,45 

321; 441,142.45 

321, 597, 685,18 

SCHEDULE L—SPECIAL ACCOUNT OF THE SECRETARY OF THE TREASURY IN THE 
FEDERAL RESERVE BANK OF NEW YORK 

Locat ion of gold 

Federal Reserve B a n k of N e w York 
U. S. Assay Office, N e w York 

Tota l gold 

J u n e 30, 1957 

Ounces 

1,948,089. 509 
1,160,192. 385 

3,108, 281. 894 

DoUars 

68,183,132. 83 
40, 606, 733.47 

108, 789, 866.30 

June SO, 1958 

Ounces 

1,148,495.755 • 
446,399. 769 

1, 594, 895. 634 

DoUars 

40,197,351. 73 
15, 623, 992. 69 

55,821, 344.42 
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TABLE 104.—Assets and liabilities of the exchange stabilization fund as of June 30 
1957 and 1958—Continued 

' SCHEDULE 2.—INVESTMENTS IN UNITED STATES GOVERNMENT SECURITIES 
JUNE 30, 1958 

Secmities 

Public issues: 
Treasm-y notes, 2%%, Series AT1963 
Treasury bonds: 

2^^% of 1964-69 (dated Apr. 15,1943).. 
2]^7o Of 1964-69 (dated Sept, 15,1943). 
21^% of 1965-1970 
2},i>% of 1956-1971 
21.^% of 1967-72 (dated Nov. 16, 1945). 

Total investments 

Face value 

$10,000,000 

2,200,000 
400,000 

10,000,000' 
2, 400> 000 

10,000,000 

36,000,000 

Cost 

$10,000,000.00 

2,199, 626.00 
399,876.00 

10, 000,000.00 
2, 398,843. 75 

10,000,000.00 

34,998,343.76 

Avera,ge 
price 

$100.OOOOO 

99.98296 
. 99.96876 

100. OOOOO 
99. 96182 

100. OOOOO 

Accrued 
interest 

$56, no. 49 

2,264.10 
409.83 

72, 690,21 
17, 445. 66 
10,246,90 

168,166.18 

SCHEDULE 3.—INCOME AND EXPENSE 

Source 
Jan. 31,1934, through-

June 30,1957 June 30,' 1958 

Earnings: 
Profits on British sterling transactions 
Profits on French franc transactions 
Profits on gold bullion (including profits from handling charges 

on gold) .'. 
Profits on gold and exchange transactions. 
Profits on silver transactions ._ 
Profits on sale of silver bulUon to Treasury 
Profits on investments __: 
Interest on hi vestments _^.. 
Miscellaneous profits _ .. . 
Interest earned on foreign balances 
Interest earned on Chinese yuan 

Total earnings 

Expenses: 
Personal services... 
Travel 
Transportation of things... 
Communications 
Supplies and materials 1 
Other..- •. .' . . . . . 

Total expenses. ...- 1 

Cumulative net income 

$310, 638.09 
351, 527.60 

60, 769,146.87 
60, 531, 831.06 

102, 735.27 
3, 473, 362.29 
1,979,938.16. 

13, 726, 522.94 
865, 209. 51 

2,849, 683.19 
1,976, 317.07 

136,935,912.05 

15,186,691.86 
725,240.44 
768,476. 63 
642, 524.99 
132, 848. 79 

1,800,832.49 

19,266, 616.10 

117, 679,296.95 

$310,638.09 
361, 627.60 

64,703,918.68 
50, 817,839,88 

102, 736.27 
3, 473, 362,29 
1, 649, 712, 79 

15, 212, 991.65 
863, 646.27 

2,849, 683.19 
1,975, 317.07 

142,311,272. 78 

16, 508,393,33 
804,159,98 
779,663.45 
658,216.24 
140,159,84' 

1,979,638.49 

20,870,130,33 

121,441,142.45 
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TABLE 105.—Summary of receipts, withdrawals, and balances of foreign currencies 
acguired by the United States, without purchase with dollars, July 1, 1957, io 
June 30, 1958 

[In U. S. dollar equivalent >] 

Balance held by Treasury Department, Ju ly l , 1957 .^ $1,128,125,246.09 
CoUections from: 

Sale of sm-plus agricultural commodities pursuant to: 
Section 402, Mutual Security Act of 1964 as amended (22 U. S. C. 
1922) $288,376,241.46 

Section 602 (a). Mutual Security Act of 1954 (22 U.S.C. 1.754) -168,00 
Title I, Public Law 480, Agriculcural Trade Development and 

Assistance Act of 1954, as amended (7 U, S. C. 1704-5) .: 686,101,063.99 
Commodity Credit Corporation Charter Act (15 U. S. C, 714c).-_' 24,906.90 

Informational media guaranties pursuant to Section 1011 of the 
United States Information and Education Act of 1948 (22 U. S. C. 
1442) 7,063,852.76 

Foreign governments (to be held in trust) -. 14,232,185.33 
Lend-lease and smplus property agreements (60 App, U, S, C, 

1641b2).. 61,108, 599.11 
Intergovernmental defense agreements (6 U. S. C. 171m-l) 74, 583,333,32 
Bilateral agreements 5% and 10% counterpart funds. Economic 

Cooperation Act of 1948, as amended (22 U. S. C. 1852).., 16,873,306.54 
AU other somces 48,242,138. 53 

Total collections . . . . 1,196,605, 559,04 

Total available 2,324,730,805.13 
Withdrawals: 

Sold for dollars, proceeds credited to: 2 
Treasury receipt accounts and miscellaneous 192,577,684.03 
Commodity Credit Corporation capital fund as reimbursement 

for commodities sold for foreign currencies (7 U, S. C, 1703) 70, 699,089,71 
United States Information Agency to reimbmse the informa

tional media guaranty fuud (22 U. S. C. 1442) 6,340,713.33 

Total sold for dollars.... . ..." 258,617,487.07 

Requisitioned for use without rcimbmsement to the Treasmy 
pm-suant to:3 

Section 402, Mutual Security Act of 1954 (22 U. S. C. 1922) 286,126,241.46 
Section 602 (a). Mutual Security Act of 1954 (22 U. S. C. 1754) -168. 00 
Section 104, Public Law 480 (7 U. S. C. 1704) 262,997,080.34 
Trust agreements ^ 14,232,185. S3 
Other authority 145,266.27 

, Total requisitioned Without rcimbmsement 563.500,605.40 

Total withdrawals.. 1 832,118,092.47 
Adjustment for rate differences.: -38,040,957.67 

Balance held by Treasmy Department, June 30,1958 ^ 1̂  454̂  571̂  754 99 

Footnotes at end of table, . 
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TABLE 105.—Summary of receipts, withdrawals and balances of foreign currencies 
acguired by the United States, without purchase with dollars, July 1, 1957, to 
June 1958—Continued 

[In U. S. dollar equivalent»] 

Analysis of balance held by Treasury Department, June 30,1968: 
Proceeds for credit to miscellaneous receipts.... $43,830,806.85 
-Proceeds for credit to agency accounts: 

Informational media guaranty funds 7,002,141.64 
Commodity Credit Corporation capital funds 44,851,364.90 

Held in trust 30, 587,132.61 
For program allocations under Sec. 104, Title I of PubUc Law 480 1,326.050,309.09 
For program use under Sec. 402, Mutual Secmity Act of 1954 ._ 2,250,000.00 

Total 41,464, 571, 754.99 

Balances held by other executive agencies, June 30,1968, for purpose of: 
Economic and technical as.sistance under Mutual Security Act _ 316,457,460.00 
Programmed uses under Agricultural Trade Development and Assistance Act 22,773,075.00 
Military family housing in foreign countries 18,731,898.00 
Liquidation of obligations incurred prior to July 1,1953.5 _ 149, 730.00 
Trust agreements with foreign countries 6,905, 576.00 
Other 932,537.00 

Total _. 366,960,266.00 

NOTE.—For detaUed data on collections and withdrawals by country and program, see Part V of the. 
Combined Statement, fiscal year 1958, compiled by the Treasury .Department, Bureau of Accounts.-

J For the purpose of providing a common denominator, the currencies of 74 foreign countries are herein 
stated in U. S. dollar equivalents. It should not be assumed that dollars in amounts equal to the balances 
shown are actually available. The dollar equivalents were calculated at varying rates of exchange. Foreign, 
cm-rencies generated under the Public Law 480 program, comprising more than 57 percent of the total, and 
currencies generated under certain provisions of the Mutual Security Acts were converted at deposit rates 
provided for in the international agreements with the respective countries. The bulk of these currencies are 
avaUable to agencies without reimbursement pmsuant to legislative authority and, when disbursed to the 
foreign governments, will generally be accepted by them at the deposit or collection rates. Currencies 
available for sale for dollars and certain other United States uses were converted at market rates of exchange 
in effect on June 30,1958, for most oflicial disbursements. If aU currencies were converted at current market 
rates, the U. S. dollar value of currencies held on June 30,1958, in the Treasury and agency accounts would 
amount to the aggregate of $1,512.6 mUUons as compared with $1,820.5 millions shown in this table. 

2 DoUars acquired from the sale of foreign cmrencies are derived from charges against the dollar appro
priations of the Federal agencies which use the currencies. These dollar proceeds are credited to miscel
laneous receipts or other appropriate accounts on the books of the Treasury. 

3 Includes advances pursuant to the cited provisions of tho Agricultm-al Trade Development and Assist
ance Act of 1964, as amended; the Mutual Security Acts, as amended; withdrawal of foreign cmrency held 
in trust; and advances for Uquidation of obligations incurred prior t*.- July 1,1953. 

4 Represents the dollar value of cmrencies held in the accounts of the Treasmy Department only. Cur
rencies transferred to agency accounts pursuant to requisitions submitted to the Treasury Department, or. 
as otherwise authorized, are accounted for by the agencies. Balances held by executive departments and 
agencies as of June SO, 1958, are stated at end of summary. 

8 Section 103 of the Mutual Security Appropriation Acts, 1957 and 1958, continued available untU ex
pended, the equivalent of $2,300,000 of foreign currencies for liquidation of obligations incurred prior to 
July 1, 1953, without reimbmsement to the Treasmy. Pursuant to this limitation, the equivalent of $296, 
773.07 (net) has been made available to agencies dming the period July 1,1967, to June 30,1968. 
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T A B L E 106.—Foreign currency balances held by the United States, J u n e 30, T958 

C o u n t r y 

Afghanistan . . . . 
Argen t ina „ . . 
Aust ra l ia 
Aus t r ia 
Belgian Congo 
Belgium 
B o l i v i a . . 
BrazU •.. 
Bm-ma. . . _. 
C a m b o d i a 
Ceylon 
C h i l e . . . 
C h i n a 
C o l o m b i a . . 
Costa Rica 
C u b a 
C y p r u s 
D e n m a r k 
Dnmininan Republic 
E c u a d o r . . . 
E g y p t • _ 
E th iop ia 
F in land 
F r a n c e . . . . . 
F rench Wes t Afi-ica. 
G e r m a n y 
G e r m a n y 
G h a n a . _ •.. 
Greece . 
Gua tema la 
H o n d u r a s 
Hong Kong 
H u n g a r y 
Iceland 
I n d i a 
Indonesia 
I r a n 
I r a q 
I re land 
Israel 
I t a l y 
J a p a n 
J o r d a n 
K e n y a . -
Korea _ 
Laos 
L e b a n o n . . . . 
L i b y a . . 
Mexico 
Morocco 
Ne the r l ands 
N e w Zealand 
Nicaragua 
Niger ia 
N o r w a y 
P a k i s t a n 
P a r a g u a y 
P e r u 
Ph i l ipp iaes 
Po l and 
Por tuga l 
Singapore 
S p a i n . : 
Sudan 
Sweden 
Switzer land 
Syria . . . 
T h a i l a n d 
T u n i s i a . _ 
T u r k e y . . . . 
Un ion of Sou th 

Africa, 
U n i t e d K i n g d o m . . . 
V i e t n a m . _ _. 
Yugoslavia 

To ta l 

Cur rency 

Afghani . 
Peso 
P o u n d 
Schillmg 
F r a n c . . . 
F r a n c 
Boliviano 
Cruzeho 
K y a t _-
Riel 
R u p e e . 
Peso 
N . T . do l l a r . . . 
Peso . 
Colon ._ 
Peso 
C. P o u n d 
K r o n e . . . . . . 
R. D . doUar . . . 
S u c r e . . . . . 
P o u n d 
E t h . dollar 
M a r k k a 
F r a n c 
C. F . A. franc. 
W . D . m a r k . . . 
E . D . m a r k . . . 
B . W . A , p o u n d . 
D r a c h m a 
Q u e t z a l . . 
Lempi ra 
H . K . doUar . . . 
Fo r in t 
K r o n a 
Rupee 
R u p i a h 
Rial 
D i n a r 
P o u n d . 
P o u n d 
Li ra 
Y e n . . 
D i a a r 
E . A. sh iUmg. . 
H w a n . 
K i p 
Pound : . 
L i b . p o u n d 
Peso 
F r a n c ( F R ) _. 
GuUder 
P o u n d . _ 
Cordoba 
W . A, pound-
Krone 
Rupee . . . . 
Gua ran i 
Sole 
Peso 
Zloty -
Escudo 
M . doUar 
P e s e t a . 
P o u n d 
K r o n a . . _ . . 
F r a n c . 
P o u n d . . . 
B a h t 
F r a n c 
Li ra 
P o u n d 1 . . . 

P o u n d 
Pias t re 
D i n a r 

I n T r e a s m y accounts 

Foreign cur
rency 

31,397,994,00 
372, 687,157,00 

55, 000.00 
519,199, 637,00 

9, 625, 308.00 
387,124,291.00 

1,893, 356, 768.00 
96,036,830.00 

1,866,635.00 

10, 703,360, 479.00 
31, 734,046.00 
27, 208,461.00 

305,743.00 
12,476,00 

24, 240,425,00 
6,325,870.00 

1,049,315, 560.00 
1, 681,088,198.00 

170,970, 907,00 
32, 043,00 

367,464, 235.00 

35, 760,00 

145,380. 00 
18,405, 406.00 

1,472, 950, 237. CO 
1, 007,010, 383.00 

385,948,748.00 
12,052.00 

71,511,042.00 
32, 365, 766,157.00 

5,-S15,096,692,00 

10, 702, 111, 295,00 
27,503.00 

172,861, 420.00 

1,144, 777.00 

209, 315.00 

1, 722, 550.00 
564,495,461.00 

15,162, 042. 00 
70,406, 811.00 
16,522,253.00 

1, 745, 681, 364.00 
61, 744, 618.00 

5, 803, 612, 629.00 

53, 338, 336.00 
945,000, 000.00 
359,428, 289. 00 

10, 092, 462.00 
1,287,727.00 

106,786,422,154. 00 

DoUar equiva
len t 

$560,842.00 
21,423,322.00 

124, 527.00 
19,911, 003,00 

193, 201,00 
43, 743,00 

29,180, 926,00 
20,034, 024.00 

63, 682, 00 

18, 810,186.00 
1, 238,466.00 
5,216, 827,00 

44,303.00 
12,476,00 

1,600,025.00 
15, 218,483,00 

3,401,016,00 
3i 899,334,00 

40, 707,359.00 
1, 941,00 

12,216, 509. 00 

17, 876.00 

. 3,029,00 
1,026, 619.00 

307,086, 703. 00 
84, 559, 732.00 

5,045, 082.00 
33, 820.00 

39, 728, 356.00 
61, 786, 226.00 
14, 764,157,00 

21,404, 222,00 
786,00 

13, 838, 672,00 

300, 380,00 

28, 286.00 

241, 932.00 
118,073,311,00 

201, 452.00 
3, 256, 536.00 
8, 253, 808. 00 

72, 732,320.00 
2,133,601.00 

136,182, 594. 00 

2, 524, 766. 00 
2, 250,000.00 

81, 529, 591.00 

28, 224,196.00 
18, 449.00 

265, 444.162.00 

11,454,571,756.00 

I n agency accounts 

Foreign cm'
rency 

24,611,716.00 
1,741,413,00 

117.00 
144,297,166.00 

72,491,00 
48,636,380,00 

1, 268,133, 665.00 
23,137, n o . 00 

854, 797.00 
29, 665,236.00 

2, 270,802.00 
89,342,333.00 

645,987,681.00 
3,368,626.00 

366,823.00 
1, 798,00 

353.00 
4,186,148.00 

6,068,708.00 
865,216.00 

6, 959.00 
45,808, 696.00 

826, 924, 020.00 
315,000.00 

135,606,107,00 

634.00 
390, 741, 289.00 

2, 916, 728.00 

121,402,00 

15, 806,00 
211, 738,922,00 

4,844,853; 00 
1,339, 470.00 

32, 569.00 
464.00 

1,168,691,00 
19, 814, 570,443.00 

3,144,615, n o . 00 
760.00 

16,104.00 
18,962,088,932.00 

8,937,-174.00 
20,515.00 

289.00 
1, 270,358.00 

1,890, 788,080. 00 
9,637,059.00 

994.00 

715.00 
90,898.00 

61, 874,438.00 

7, 638,499. 00 
17,931, 500.00 
4, 229, 275.00 

829,091.00 
5,170.00 

978, 688, 554.00 
537.00 

59,278.00 
913, 299.00 

6, 248.00 
12,061, 791.00 
11,098,018.00 
11,002,650.00 

102.00 

13,863, 252.00 
204,145, 337.00 

19,162,429,393.00 

DoUar equiva-' 
lent 

$1,171,986.00 
44,210.00 

261.00 
6, 549,447.00 

1,449.00 
976,348.00 
149, 208.00 
321,352,00 
179,117,00 
848, 784.00 
473, 713.00 
120, 358. 00 

22,030, 499.00 
439,100. 00 

65,328.00 
1, 798.00 

989.00 
605, 957.00 

303, 922,00 
2, 486, 625. 00 

2, 806,00 
179,179.00 

. 2,038, 658.00 
1, 500. 00 

32,247,685.00 

1, 814, 00 
13,018, 315.00 
2,917,013.00 

20, 710. 00 

970.00 
44,180, 220. 00 

157, 697.00 
17,624.00 
91,191.00 

1, 297.00 
649, 272.00 

31, 703, 314, 00 
8, 735,048.00 

2,129.00 
2, 257,00 

37,924,178.00 
255,348.00 

6,606.00 
812,00 

101, 710,00 
4, 501, 751. 00 
2, 539, 378.00 

2, 767.00 

2, o n . 00 
12, 684, 00 

12, 939,304,00 

334, 089,00 
8, 979, 789.00 

76, 896,00 
28, 990.00 

1, 576.00 
23, 926,409.00 

1, 545.00 
11, 439.00 

212, 486.00 
1, 735.00 

583,437.00 
26, 424.00 

1, 627, 003.00 
285.00 

38,727,367.00 
5,413, 812.00 

55, 971,175.00 

1 356, 950, 266.00 

' See footnote 1 in preceding table. 



Indebtedness of Foreign Governments 
TABLE 107.—Indebtedness of foreign governments to the United Staies arising from World War I, and payments thereon as of June 30, 1958 

Armenia 
Austria 2 
Belgium 
Cuba Czechoslovakia. 
Estonia 
Finland . - . - . . 
France 
Great Britam-_-
Greece 
Hungary ^ _ 
Italy 
Latvia . . -
Liberia . . __ . . 
Lithuania.- . . . 
Nicaragua ^ 
Poland ^--
Rumania 
Russia Yugoslavia n 

Total 

• 

Indeb tedness as of J u n e 30,1958 

P r i ac ipa l 

D u e a n d u n 
pa id 1 

$11,969,917.49 
17,164, 217. 66 

139,800, 000. 00 

69,156,108. 90 
4,663,012. 87 

1,546,126, 627. 46 
1, 210,000, 000. 00 

20, 315, 000. 00 
504, 975. 00 

524,000, 000. 00 
1, 918, 464. 20 

1, 696, 470. 00 

55, 521, COO. 00 
23, 352, 560. 43 

192, 601, 297. 37 
16, 585, 000. 00 

3,825, 555, 651. 28 

U n m a t u r e d 

$8,826, 263.10 
260, 880,000. 00 

106,085, 000. 00 
11, 803, 000. 00 
6, 228,086. 90 

2, 317, 623, 372. 54 
3,158, m , 000. 00 

11, 200, 000. 00 
1, 403,-585. 00 

1, 480, 900,000. 00 
4, 961, 000. 00 

4, 601, 212. 00 

150, 436, 000. 00 
40, 508,000. 00 

44,940, COO. 00 

7, 608,196,519. 54 

In te res t due 
a n d u n p a i d 

$23, 205,108.16 
44, 058. 93 

211, 007,077. 60 

69, 468, 542. 75 
15,468,677. 94 

3 213, 631.48 
1, 898,671,614. 32 
4, 022, 359, 301. 93 

11, 023,455.10 
1, 696,190. 20 

151, 930,159. 34 
6, 345, 349. 84 

5,668,834. 46 

193, 593, 884. 20 
34, 633, 212. 92 

380, 668, 783. 86 
7,626,093. 78 

7, 033, 622, 876. 80 

To ta l 

• $35,165,026.64 
26,024,539.59 

611, .687,077. 60 

234, 709,651. 65 
31, 934, 590.81 

6,'441,718. 38 
5,762,321,614. 32 
8, 390, 359, 301. 93 

42,539,466.10 
3, 603, 750. 20 

2,156,-830,159. 34 
13, 224,814. 04 

11, 856, 516. 46 

399, 550,884. 20 
98, 493, 773. 35 

573,'270,081.23 
69,"251, 093. 78 

18, 467, 374, 047. 62 

C u m u l a t i v e p a y m e n t s since incept ion 

Pr inc ipa l 

F u n d e d deb t s 

$852,668. 00 
17,100,000.00 

19, 829, 914.17 

4 2, 771,913.10 
161, 350, 000. 00 
232, 000, COO. 00 . 

981, 000. 00 
73,995. 60 

37,100,000.00 
9, 200. 00 

234,783. 00 

81 , 287, 297. 37 
2, 700, 000. 00 

• 1,225,000.00 

477, 625,771.14 

U n f u n d e d -
deb t s 

$2, 057,630. 37, 
10, 000, 000. 00 

64, 689, 588.18 
202,181,641. 56 

2,922.67 

364, 319. 28 

. 26, 000. 00 

141, 950. 36 

1, 798, 632. 02 

727, 712. 55 

281, 990, 396. 99 

In te res t 

• F u n d e d deb t s 

$14,490,000. 00 

1,246,990.19 
9,130,816. 08 

38, 650,000. 00 
1, 232, 775,999. 07 

.1, 983,980. 00 
• 482,171. 22 

5,-766, 708. 26 
621,520.12. 

1,001,626.61 

19, 310, 775. 90 
29,061. 46 

1, 325, 489,647. 91 

U n f u n d e d 
deb ts 

$18, 543,642. 87 
2, 286, 751. 58 
^ 304,178.09 

1, 441. 88 
407,914. 41 

221, 386, 302. 82 
357,896, 667.11 

1,159,153. 34 
763.04 

67, 598, 852. 62 
130, 828. 95 

10, 471. 66 
1, 546. 97 

. 26,626. 48 
2, 048, 224. 28 

253, 313. 74 
8, 760,311. 88 

636,059.14 

671, .453,029. 76 

T o t a l 

$862, 668. 00 
62,191, 273. 24 
12, 286, 751. 68 
20,134,092. 26 

1, 248,432. 07 
612 310, 642. 69 
486, 075,891. 00 

2, 024,864, 297. 74 
4,127,056. 01 

556, 919. 76 
100, 829, 880.16 

761, 549. 07 
36, 471 56 

1, 237,956. 68 
168, 576. 84 

22,646, 297. 55 
9 4, 791, 007. 22 

10 8, 760, 311. 88 
2,588, 771. 69 

2, 766, 458,846. 80 

1 Includes amounts postponed under moratorium agreements. 
2 By exchange of letters betweeh the United States and Germany, and pursuant to 

Article 28 (I) of. the Austrian State Treaty, dated May 15, 1955, it is recognized that 
these charges constitute a claim on Germany. 

3 Represents payments deferred, 
* Includes semiaimual payments under agreement of October 14, 1943, for details see 

annual report of the Secretary for 1944, p. 514. 
5 Includes payments through June 30, 1968, totaling $3,607,661,92 made available for 

education and training of Furnish citizens in the United States, and of United States 
citizens in Finland, pursuant to the act of August 24,1949 (20 U, S, C, 222-224), 

5 Although agreements provide for payment iu U. S. dollars, interest payments due 

from December 15, 1932 to June 15, 1937, were deposited in pengo equivalent, with the 
Hungarian National J3ank. 

7 Obligations held by the United States, and interest thereon, were canceled pursuant 
to the agreement of April 14,-1938, between the United States and Nicaragua. 

8 Excludes claim allowance of $1,813,428.69, dated December 15,1929, 
9 Excludes payment of $100,000.00 on June 15, 1940, as a token of good faith pending 

negotiation of a new agreement. 
10 Consists principally of proceeds from liquidation of Russian assets in the United 

States. • 
. n This Government has not accepted the moratorium provisions. 

.> 
td 
f 

Ul 
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TABLE 108.— World War I indebtedness, payments and balances due under agree
ments between the United States and Germany as of June 30, 1958 

Agreements of June 23,1930 
and May 26, 1932 

Indebtedness as funded 

Payments: 
Principal 
Interest. . . — . 

Total 

Balance: 
Principal 
Interest . 

Total 

Army costs 
(reichsmarks) 

1,048,100,000.00 

60,600,000.00 
856, 406.25 

61,466, 406,25 

997, 600,000.00 
3 292,606,645.25 

1,290,106, 646. 26 

Agreement of Feb. 27,1953 « 

Mixed claims (U. S. doUars) 

Mixed claims 
(reichsmarks) 

11,632,000,000,00 • 

81,600,000,00 
5,610,000.00 

87, 210,000.00 

1, 550,400,000,00 
221,860,000.00 

1, 772, 250,000.00 . 

Indebtedness as 
funded m U. S. 

doUars 

$97, 500,000.00 

Total 
(reichsmarks) 

2,680,100,000 00 

132,200,000.00 
6,466,406.26 

138, 666,406.25 

2, 547,900,000.00 
614,456,645. 25 

4 3,062,356,646 26 

Total payments 
through June 

30, 1968 

$18,700,000.00 

Total in U.S. 
doUars 

2$1,080,884,330.00 

31, 639, 596.84 
2,048,213.85 

33, 687,809.69 

1,027, 668,070.00 
207,480, 366,03 

1,236,048,435.03 

Balance due 

$78,800,000,00 

1 Excludes 489,600,000 reichsmarks canceled under agreement of Feb. 27,1953 (see note 4). 
2 The amount of indebtedness as funded was converted to United States doUars at the rate of 40.33 cents 

to the reichsmark. 
3 Represents interest accrued under unpaid moratorium agreement annuities. 
4 Includes 4,027,611.95 reichsmarks deposited by the German Government in the Konversionskasse fiir 

Deutsche Auslandsschulden and not paid to the United States in dollars as required by the agreement. 
«Under the agreement of Feb. 27, 1963, the United States agreed to cancel and deliver to the German 

Government 24 reichsmarks bonds of 20,400,000 reichsmarks each, issued under the agreement of June 23, 
1930, and receive 26 dollar bonds amounting to $97,600,000, These bonds mature seriaUy over a period or 
25 years beghintng Apr. 1,1953. The first 6 bonds are in amounts of $3,000,000 each, the next 5 in amounts 
JDf $3,700,000 each, and the remammg 16 in amounts of $4,000,000 each. 
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TABLE 109.—Ouistanding indebtedness, of foreign countries on United States Govern

ment credits {exclusive of indebtedness arising from World War I) as of June SO, 
1958, by area, country, and major program 

[In mUlions of dollars] 

Area and country . 

Western Emope: 
Austria Belgium and Luxembourg.. 
Denmark 
Finland . . 
France . 
Germany, Federal Republic of 
Greece 
Iceland 
Ireland . 
Italy . . 
Netherlands • 
Norway . . . . 
Portugal . . . . . 
Spain 
Sweden . 
Turkey . . . 
United Kingdom 
Yugoslavia . . . 
European Coal and Steel Community 

Total Western Emope 

Other Emope: 
Czechoslovakia 
Hungary - . . . 
Poland -
U S S R 

Total other Europe . . . ' . 

Asia: 
Afghanistan •.. 
Burma . . . . 
Ceylon 
China-Taiwan . . . . . _ . 
India 
Indonesia . 
Iran - . . 
Israel 
Japan . . 
Korea (southern) 
Pakistan . . . . . . 
PhUippines .-. . 
Saudi Arabia •._ 
ThaUand 
Vietnam . 
Other Asia . . . . : . . . 

Total Asia ._ . 

Export-
Import 
Bank 

7 
67 
11 
72 

825 
3 

12 

'39 
65 

. 24 
12 
12 

5 
250 
44 

1,426 

29 

29 

39 

31 
• (*) 

79 
28 

102 
• 100 

3 
26 
3 
2 

(*) 
414 

Mutual 
secmity» 

11 
64 
35 
14 

227 
18 

. 52 
12 

127 
123 
146 
44 
39 
87 
19 

155 
387 

97 

1,656 

20 

20 

6 
(*) 

1 
52 

260 
17 
62 
91 

105 

77 
19 

13 
36 

727 

Lend-lease, 
smplus 

property, 
and grant 

settlements 2 

2 
10 

14 
659 

1,086 
46 

(*) 
102 
43 
3 

2 
550 

(*) 

2,417 

6 
11 
24 

222 

263 

2 

121 
3 

49 
24 

(*) 
21 
13 

(*) 
16 

249 

Other 
credits 

—(V)— 

""3,'470' 

3,470 

44' 

(*) 
46 

Total 

19 
131 
46 
99 

1 611 
1 107 

no 
12 

127 
264 
244 
71 
61 
99 
19 

162 
4,657 

44 
97 

8,969 

5 
11 
74 

222 

312 

44 
2 
1 

204 
263 
145 
104 
193 
206 
21 
93 
89 
18 
14 
36 
1 

1,435 

Footnotes at end of table. 
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-.TABLE 109.—Outstanding indebtedness of foreign countries on United Staies Govern-
. ment: credits {exclusive of indebtedness arising from World War I) as of June 30, 

1958, by area, country, and major program—.Continued . 

[In miUions of dollars] 

Area and coun t ry 

L a t i n America: 
Argent ina 
Bolivia . ' . . . 
BrazU 
Chile 

. : 'Colombia -
C o s t a R i c a _ .. . . . 
C u b a . • . . 
Ecuador . : . . 
Gua temala ., . • _. 
Ha i t i : 
H o n d u r a s 
Jamaica . . 
Mexico , . 
P a n a m a . . . . . - . 
P a r a g u a y . . . . . . 
P e r u 
U r u g u a y . 
Venezuela 
Other La t in America . . . 

- • Unspecified L a t i n America 

• To ta l L a t i n America . 

Africa: . . . . 
Br i t i sh E a s t Africa 
E g y p t 3 -
E th iop ia -Er i t rea 
F r ench Equa to r i a l Ah ica 
Liberia 
Morocco - - • -
Rhodesia and Nyasa l and . 
Tun i s i a 
Union of South Africa . . . . 
Other Africa 

To ta l Africa , . 

Oceania: . . 
Austra l ia 
N e w Zealand . . . . . . . ' 

To ta l Oceania 

C a n a d a 

Un i t ed Nat ions 

To ta l aU areas 

Expor t -
I m p o r t 
B a n k 

83 
. . . 3 4 

390 
83 
82 
14 
24 

. 25. 
2 

28 
1 

147 
2 

. 7 
83 

6 
4 

(*). 
14 

1,030 

(*) 
6 

9 

lis 
(*) 

128 

4 
10 

14 

(*) 

3 040 

M u t u a l 
secm-ity i 

. 30. 
. . 15 

13 

4 

• ' % 

2 
22. 

(*) 

95 

2 
8 

2 

20 
29 

2 

.. 1 

63 

2 553 

Lend-lease, 
surplus 

p roper ty , 
and gran t 

settlements 2 

8 

(*) . 

2 
(*) 

8 

18 

4 

19 

23 

3 
2 

5 

2,975 

Other 
credits 

15 

(*) 
(*) 

16 

• 

(*) 

16 

16 

' 

54 

3, 502 

^ To ta l 

83 
34 

445 
99 
95 
14 
24 
29 

2 
28 

1 
9 

147 
2 
9 

106 
7 
4 
1 

22 

1,151 

2 
8 
9 

. 2 
29 
20 
45 

3 
112 

1 

230 

6 
12 

19 

(*) 
64 

12,179 

SOURCE.—U. S. Department of Commerce, Office of Business Economics. 
*Less than $500,000. 
1 Does not include an estmiated $50,000,000 representiag loans of less than 3 years duration extended under 

authority of Section 106 (b) of the Mutual Security Act of 1954, as amended, for sale of mUitary equipment 
by Government agencies, and loans of less than 10 yeai-s dmation under Section 103 (c) ofthe act, as amended, 
for which detailed data are not available pending revision of security classification. Includes approxi
mately $321,000,000 loaned under the authority of the Agricultural Trade Development and Assistance 
Act (7 U. S. C. 1704) and $1,500,000 loaned by the Development Loan Fund. 

2 Data on lend-lease, surplus property, and settlements for grants include approximately $1,190,000,000 
for surplus property and other credits outstanding and administered by Federal agencies other than the 
Treasury Department, and exclude about $65,000,000 in defaulted short-term "cash" credits and deferred 
and otherwise past due interest. They also exclude the value of sUver received by the United States Govern
ment ($66,000,000), but not completely recorded in the accounts of the Treasury Department as of June 30, 
1958. 

3 Part of United Arab Republic (Egypt and Syria) since February 1958. 



TABLE 110.—Status of accounts under lend-lease and surplus property agreements {World War II) as of June 30, 1958 
PART I.—SUMMARY OF AMOUNTS BILLED, COLLECTED, AND BALANCES DUE THE UNITED STATES 

CO 
Oi 

Ot Country, etc. 

•4^ 

Australia . . 
Austria 
Belgium and Bel- ' 

gian Congo... 
Burma 
Canada 

Chioa 
Czechoslovakia . 
Denmark 
Ethiopia . . 
Finland...^ . 

France 
Germany, Federal 

Republic of 
Greece 
Greenland • . 
Hungary. . 

Iceland ._-
India . . . . 
I r a n ' 
I r aq . . . 
I t a ly 

J a p a n __ 
Korea 
L e b a n o n . . . _: 
Liberia _ . 
Luxembourg 

A m o u n t bUled 
n e t i • 

$42,420, 061. 26 
10,459,893. 58 

115, 344, 211,14 
6, 630, 625. 56 

388, 765, 007.77 

90,769. 053.83 
9,333, 354.82 
5, 240, 272. 66 
4. 668, 958. 37 

23,045, 570.80 • 

1,170,953,896.25 

219, 582, 936. 64 
67. 915, 788. 72 

8, 351. 28 
19, 569, 666.10 

4,856, 981.42 
200. 606, 711. 25 

11,842,707.96 
64.00 

257,193,897.93 

14,034, 716,93 
. 29,939,718.30 

1, 656, 638. 01 
19, 440, 619. 66 

120. 00 

Cred i t s 

Collections 

Un i t ed States 
doUars (less 

refunds) 

$34.170, 930.90 
2, 620, 654.34 

33,479,021.00 

388, 765,007. 77 

16,062,109.14 
596, 730. 50 

4,266,935. 24 
41, 745.49 

8,080.368.67 

502,073, 669. 60 

2,084, 508. 75 
23,421, 542. 57 

8,351.28 

4,496. .663. 29 
132, 695, 361. 68 
• 1, 111, 249. 61 

54. 00 
121,101, 560.05 

317,937.27 
120. 00 

Foreign 
currency 

(In U . S. doUar 
equivalent ) 

$4, 747,169. 69 
6,875, 000. 00 

10, 628,228. 53 
4, 760, 577.14 

i, 062,961. 45 
931, opo. 00 

-- -- -. -
2,200,724.46 

49, 719,088, 03 
133, 005,344,92 

6,170, 791. 00 

6,182, 500,10 

166,915, 40 
6,943,404. 63 
7,829, 287,39 

47, 322,732. 70 

12,971,483. 00 
2, 524,307, 70 

621,818, 61 

Other credits 

$863, 517,18 
666, 807. 01 

61, 342, 111. 66 
142, 077.32 

1, 990, 965. 94 
42,337. 42 

623, 625, 53 
697,805,34 . 

61, 402, 738. 29 

1,156, 763. 08 

1,818, 002,31 

85, 426. 76 

3, 541, 571. 44 

756, 926.82 
3. 977, 576. 38 
1,134, 819. 50 

A m o u n t s 
payab le to 

foreign gov-
ernnients 2 

$3, 684, 435. 73 

1, 766. 62 . 

Balances due U n i t e d Sta tes 

Balance due 

$2, 638, 443. 49 
1,517,432.23 

9,894,850. 05 
1, 627, 971.10 

78, 281,380. 42 
5, 682, 695.93 

3,893. 586.35 
12, 066, 672. 33 

667, 768, 600. 43 

84, 593.082. 97 
38,168,458. 69 

11, 569,163. 69 

192, 512. 73 
60, 881, 518.18 

2, 902,170. 95 

85. 228, 033. 74 

306,307.11 
23,437,834.22 

1.9,122, 682. 39 

Pas t due 3 

$42, 486,107. 69 
1, 555, 483.87 

35,808. 57 

2, 259, 321.15 

4, 501, 533.12 
2, 902,170. 95 

1, 492, 688.88 

D u e th is year 

$2, 794,145. 76 
310, 454. 08 

451,864. 23 

497, 562. 96 

T o be repaid 
over a period of 
years b y agree

m e n t . 

$2, 638,443. 49 
1, 517, 432. 23 

9,894, 850. 05 
1, 627, 971.10 

33,001,126. 97 
3.816, 758. 98 

4 3,857. 777. 78 
12, 066, 672.33 

5 567, 758, 500. 43 

• . 84,593,082.97 
38.168. 458. 69 

8,857,978. 31 

192, 512. 73 
6 56, 379, 985. 06 

7 85 228, 033. 74 

306, 307.11 
21,447 582.38 

19,122, 582 39 

Footnotes at end of table. 
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TABLE 110.—Status of accounts under lend-lease and surplus property agreements {World War II) as of June 30, 1968—Continued 
PART I.—SUMMARY OF AMOUNTS BILLED, COLLECTED, AND BALANCES DUE THE UNITED STATES—Conthiued 

Country, etc. 

Middle East, other.. 
Netherlands 
New Zealand.. 
Norway . 
Pakistan 

PhUippines. 
Poland 
Saudi Arabia 
Southern Rhodesia.. 
Sweden 

ThaUand 
Tmke'y 
Union of South Afri

ca. . 
Union of Soviet So

cialist Republics.. 
United Kingdom 
. and colonies 

Yugoslavia...! 
American Republics. 
American Red Cross. 
Federal agencies. 
MUitary withdraw

als . . -

United Nations Re
lief and RehabUi
tation Administra
tion..-

Miscellaneous items. 

Totals -

Amount billed 
ne t i 

$50,377,089.88 
174,813,016.45 

4, 935, 288. 23 
21, 253, 663.19 
38,014,433. 42 

5, 000,000. 00 
46, 762,377.19 
16,158,129. 77 

1, 415, 510. 78 
2,116,466. 91 

7,064, 989. 28 
14, 471,220. 90 

117, 774,297.36 

296,136,868.87 

1, 016, 665,748. 95 

963,376.50 
136,676, 660. 06 

2,023,386. 90 
243,022, 461. 20 

187,629.76 

7,226, 762. 25 
1,472,077. 38 

4, 917, 689,148.44 

Credi ts 

CoUections 

U n i t e d Sta tes 
doUars (less 

refunds) 

$11,126,866. 72 
91, 694,002. 55 

1,322, 556. 05 
11,113,922.20 
10,666, 666. 66 

11,318, 388.92 

1,371, 931. 69 
240, 689.98 

2, 235, 736.09 
11, 064, 231. 77 

116,608, 622.69 

63,804, 539, 64 

265,012, 833.14 

63, 376. 60 
112,774, 362,92 

2,023, 386,90 
242,988, 314.21 

649,00 

7, 226, 762.25 
1,136, 573.16 

2,238,989, 723.98 

Foreign 
currency 

(In U . S. doUar 
equivalent ) 

$39, 234,823,16 
10,998,000.00 
1,132,459. 28 
7, 335, 023.97 

2, 005,855.29 
10,378,869.17 

1,824, 663.33 

4,178, 321.72 
2,110,714,28 

242,487.98 

24,762,734.24 

16,300.00 
11,921,129.75 

186, 980,76 

335, 604, 23 

419, 228,191.81 

Other credits 

$28,383, 412,29 
672, 696.84 
180, 637,90 

2, 949, 559. 67 

50,112.60 

. 650,931.47 
1.281,135.93. 

923,186.68 

154,635,335. 62 

623, 065. 20 
3,164,183.21 

323, 637,330.29 

A m o u n t s 
payable to 

foreign gov
e rnmen t s 2 

• 

$3, 686,202.36 

Balances due Un i t ed States 

Balance due 

$15,400,00 
43,837, 601, 61 

1,907, 577, 06 
2,622,979,12 

27.347,766.76 

44, 586.04 
25,065,119.10 
15,158,129. 77 

43, 579.09 

15,137. 92 

232,332,319.33 

672,144,846.95 

260, 634.80 
8,826,984,17 

34,146,99 

1,939,420,104.71 

P a s t d u e 3 

$15,400.00 

1, 651, 286.21 

43, 579,09 

15,137.92 

16,882, 606. 63 

494, 399.35 

21, 930.43 

74,367,363.86 

D u e th i s year 

$1,141,610.18 

9,920,449.96 

354,655.00 

12,216. 56 

15,482,968.73 

T o be repaid 
over a period of. 
years b y agree

m e n t 

8 $43,837,601.61 
1,907. 677.06 
2,622,979.12 

» 27,347,766. 76 

44, 585. 04 
22, 272, 222. 71 

* 15,158,129. 77 

205, 629,362. 74 

10 672,144,845.96 

260,634.80 
7,977,929.82 

1,849, 679,792.12 

CO 

Pi 

O 
Pi 

O 

Ul 

o 

> 
Pi 

o 
»=1 

fei 

w 
> 
Ul 
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Footnotes at end of table. 



TABLES 673 

' TABLE 110.—Status of accounts under lend-lease and surplus property agreements 
(World War I I ) as of J u n e 30, 1968—Continued 

PART IL—BALANCES DUE BY TYPE OF AGREEMENT 

' C o u n t r y , e tc . 

Aus t ra l ia . . - . 
-Austria _ 
Belg ium and Belgian Congo 
B u r m a . . . 
'China 

'Czechoslovakia 
E th iop ia . . . 
F i n l a n d 
France . . . . 
G e r m a n y , Federa l Repub l i c of 

• G r e e c e . . : . - . . . 
H u n g a r y ._ 
Iceland . . . . . . 
I n d i a 
J r a n . . 

I t a l y 
J a p a n 
Korea . 
Liber ia 
M i d d l e Eas t , o ther 

.Nether lands . . . . . 
N e w Zealand -. 
N o r w a y . . ,_ . . -
P a k i s t a n -
Phi l ipp ines 

P o l a n d . . . . . . . . . 
Saudi Arab ia 
•Southern Rhodesia 
T u r k e y . . 
U . S. S. R 

Uni t ed Kingdom a n d colonies 
Yugos lavia . . . 
Amer ican-Republ ics 
Federa l agencies . . 

To ta l : 

Lend-lease 
se t t lement 
agreements 

$35,808, 67 

292,202, 383. 76 

711, 763.36 

19,122, 682,39 

37,073, 797.43 

1, 400,000.00 

630, 732, 870.46 
260,634.80 

7, 960,000.00 

889,489,930. 77 

Other 
lend-lease 
accounts 

$78,281, 380.42 

3,857,777.78 

66, 582, 498. 67 
90,000.00 

16, 400.00 

. 3,080,125.66 

27,347,766. 76 

15,158,129, 77 
43, 679,09 

232,332,319.33 

876, 984.17 

417.. 666, 961. 65 

S m p l u s 
p roper ty 

agreements 

$2, 638,443.49 
1, 517,432.23 
9, 894, 850,05 
1, 627, 971.10 

5,682,696,93 

12.066.672,33 
275, 556.116, 67 

84, 593,082. 97 

38,168,458. 69 
11, 569,163, 69 

192,512.73 
4, 299,019. 61 
2,100,417.59 

85, 228,033. 74 
306, 307.11 

23,437, 834.22 

3, 683, 678. 52 
1,907, 577.06 
1,222, 979.12 

44, 586. 04 

26,066,119.10 

15,137, 92 

41,411, 975.49 

34,146, 99 

632,264, 212,39 

T o t a l 

$2,638,443.49 
1, 617,432,23 
9,894,850.05 
1, 627, 971.10 

78.281, 380.42 

6, 682, 696. 93 
3,893,586.35 

12,066,672,33 
8 567, 758. 500.43 

84, 593,082,97 

38.168, 458, 69 
11,569.163.69 

192, 512. 73 
6 60,881, 518.18 

2, 902.170. 95 

7 86,228, 033. 74 
306, 307.11 

23,437,834.22 
19,122,682.39 

15, 400.00 

8 43,837, 601. 61 
1, 907, 577.06 
2, 622, 979.12 

8 27,347, 766. 76 
44, 586.04 

25, 066,119.10 
4 15,168,129. 77 

43, 579.09 
1'6,137.92 

232,332,319,33 

10 572,144,846.96 
260, 634.. 80 

8, 826, 984.17 
34,146.99 

1, 939,420,104, 71 

PART IIL—LEND-LEASE SILVER ACCOUNTS AS OF JUNE SO, 1968 

C o u n t r y 

Aus t r a l i a . 
Belgium 
E t h i o p i a . 
I n d i a 
Ne the r l ands 
P a k i s t a n . . 
S a u d i Arabia 
U n i t e d Ku igdom 

Tota l 
• 

SUver loaned 

( In ounces) 

11, 772,730. 21 
261,333. S3 

5.425,000. 00 
' 172, 542,107. 00 

66, 737,341. 26 
63,467, 797.00 
21. 316,120. 01 
88,270,241,84. 

r 409. 782, 670. 64 

(U. S. dollars) 

$8, 371, 719.26 
. 185,837,03 

3,867. 777. 78 
r 122, 696, 609. 42 

40, 346, 553.70 
38,014,433.42 
15,158,129.77 
62, 769, 949. 72 

«• 291,4(11,010.10 

Silver repaid 

(In ounces) 

11,772,730.21 
261,333. 33 

99.303, 249. 34 
52,405. 914. 44 
15,000,000.00 

88, 270,241. 84 

267, 013,469.16 

(U. S. dollars) 

$8; 371, 719. 26 
186,837.03 

70, 615, 643. 97 
37,266, 428.04 
10,,666,666.66 

62, 769, 949. 72 

189,876,244. 68 

Balance 
ou t s tand ing 

(U. S, doUars) 

4 $3, 857, 777. 78 
6 52, OSO, 965.45 
8 3,080,125.66 

0 27. 347, 766. 76 
4 15,158,129. 77 

101, 624. 765.42 

' Re-vised. 
1 Includes accrued interest through July 1,1958, 
2 Represents cash payments by foreign govermnents in excess of biUings under advance payment agree

ments. Thiese amounts are being held pending settlement under lend-lease program. 
3 Principally billings considered past due as of June SO, 1957, and items subject to negotiation. 
4'Value of silver whose return is under negotiation, 
5 Includes principal and interest due July 1, 1958, in the amount of $29,112,102.65 postponed pursuant to 

agreement, -. 
6 Includes silver valued at $52,080,965.45, hi possession of the United States in transit or being assa3'ed. 
7 Includes $9,962,159.38, principal and interest installments due and unpaid as of Jan, 1,1957, to be repaid 

over a 2-year period by special agreement, 
8 Includes silver valued at $3,080,125.66, under negotiation for return. 
8 Value of silver, formerly shown under India, in process of return. 
10 Includes $11,230,808.61 for interest due Dec. 31, 1956, and $17,417,038.29 for priacipal and mterest due 

Dec. 31,1967, postponed by agreement of Mar. 6, 1957. . 



Corporations and Certain Other Business-Type Activities of the United States Government 
TABLE 111.—Capital stock, notes, and bonds of Government agencies held by the Treasury or other Government agencies, June 30, 1967 and 

1958, and changes during 1958 

0 5 

00 

hj 
O 

o 
• ^ 

Ul 

o 
i=i 

W 
Kl 

o 

W 

> 

d 
Kl 

Class of securi ty a n d issuing agent D a t e of author iz ing act or 
reorganizat ion p l an 

A m o u n t owned 
J u n e 30, 1967 

Advances i R e p a y m e n t s a n d 
other reduct ions i 

A m o u n t o^^'ned 
J u n e 30, 1958 

Capi ta l stock of Gove rnmen t corporat ions: 
He ld b y the Secretary of t h e T r e a s m y : 

Expo r t - Impor t B a n k of Wash ing ton 
Federa l Crop Insm-ance Corporat ion 
Federa l Na t iona l Mor tgage Association, secondary 

m a r k e t operat ions. 
Federa l Savuigs a n d Loan Insurance Corporat ion 
I n l a n d W a t e r w a y s Corporatiori 
P u b l i c Hous ing Admin i s t r a t ion ... 
Recons t ruc t ion F inance Corporat ion l iquidat ion 

fund. 2 
H e l d b y the Secretary of Agr icu l tme, C o m m o d i t y Credi t 

Corporat ion. 
He ld b y t h e Governor of t h e F a r m Credi t Adminis t ra 

t ion : 
B a n k s for cooperat ives . 
Federa l F a r m Mor tgage Corporat ion 
Federa l in te rmedia te credit b a n k s . . 

J u n e 16, 1933, as a m e n d e d . 
F e b . 16,1938, as a m e n d e d . 
.4ug. 2, 1954.. 

J u n e 27, 1934, as amended . 
J u n e 3, 1924, as a m e n d e d . . 
Sept . 1, 1937, as a m e n d e d . . 
J a n . 22, 1932, as amended- -

J u n e 16, 1933, as a m e n d e d . 

-do . . 
J a n . 31, 1934, as amended . . 
J u l y 26, 1956. . . . . 

T p t a l capital s tock . 

B o n d s a n d notes of Gove rnmen t corporations a n d other agen
cies h e l d b y t h e Treasury : * 

C o m m o d i t y Credi t Corporat ion 
E x p o r t - I m p o r t B a n k of Wash ing ton : 

Regular act ivi t ies . . 
LiabUity transferred from the Reconst ruct ion F inance 

Corporat ion. . 
'. Federa l Na t iona l Mor tgage Asso.ciation: 

M a n a g e m e n t a n d l iqu ida t iag functions 

Mar. . 8, 1938, as amended. ' . 

Secondary m a r k e t operat ions 
Special assistance functionsl 

Hous ing a n d H o m e F inance Adminis t ra tor : 
College housing loans. . . _ . . 
Public.facil i ty loans 
U r b a n rene-wal fund . . . . 

In t e rna t iona l Cooperat ion Adminis t ra t ion , foreign loan 
- p rog ram. . • 
P u b l i c Hous ing Admin i s t r a t ion , 
R u r a l Electrification Admin i s t r a t i on . '. 

J u ly 31, 1945, as amended 
Reorganizat ion P l a n N o . 2 of 

1954, 

Reorganizat ion P lans N o . 22 
of 1950, a n d N o . 2 of 1964, 
a n d act of Aug. 2, 1954. 

Aug. 2, 1954 . : 
: . . - d o . . . . . . . 

Apr . 20, 1950, as amended. ' 
Aug, 11,1956 . 
J u l y 15, 1949, as a m e n d e d . . . . . 
Apr . 3, 1948, as amended , a n d 

J u n e 15, 1961. 
Sept. 1,1937, as a m e n d e d . . . . . . 
M a y 20,1936, as amended '. 

$1,000,000,000.00 
40,000,000.00 

142,820,304.97 

40,971,000. 00 
. 15,000,000. 00 

1,000,000.00 
35,000,000. 00 

•100,000,000.00 

147,313, 500. 00 
10,000.00 

83,365, 580. 00 

$16,170,000. 00 

"3"35,'000,'ooo.'oo' 

$1,000,000,000. 00 
40,000,000.00 

142,820,304. 97 

24,801,000. 00 
15,000,000. 00 
1,000,000. 00 

$600,000. 00 

5, 726,000. 00 
10,000. 00 

4,832,490. 00 

100,000,000. 00 

141, 687, 600.00 

"'79,'i33,"i90.'00 

r 1,605,480,484. 97 600,000. 00 61, 738,490. 00 1, 644,341, 994. 97 

13,383,000,000.00 

1,178,000,000.00 
26, 636, 559, 79 

1, 716,188,477. 42 

3, 233,814. 33 
21,876,89L78 

227, 856, 549. 44 
1,400,000.00 

53,000,000.00 
1,^98,057,521.15 

• 41,000,000.00 
2, 518, 950, 882. 93 

3,523,000,000.00 

640,600,000. 00 

899, 502,145. 28 

703,444,012. 55 
139,145,317.15 

161,000,000. 00 
12,300, OCO. 00 
20,000,000.00 

1,057,375. 25 

135,000,000. 00 
300,236,718,00 

5, 378,000,000. 00 

310,600,000.00 
6,134, 744. 81 

1, 257,400,000. 00 

706,677,826. 88 
7, 271,534. 20 

11, 528,000,000. 00 

1, 508,000,000. 00 
20,400, 814. 9.8 

1,348, 290,622. 70 

11,379,402.29 

141,000,000.00 
91, 435,950. 95 

153,750, 574. 73 

388, 866, 549. 44 
-13, 700,000. 00 

73,000,000.00 
1,187, 735, 494.11 

35,000,000.00 
2, 727, 761,649. 98' 



Saiut Lawrence SeaW'ay Deve lopmen t Corporat ion . . . . 
Secretary of Agricultm-e: 

F a r m e r s ' H o m e Admia i s t r a t ion : 
F a r m housing loan program 
Regular loan programs .: -_ 
F a r m t e n a n t mm-tgage insnrance fnnd 

Secretary of t h e T r e a s u r y (Federal Civil Defense Act of 
1950, a s a m e n d e d ) . 

Smal l Business .A.dministration, l iabil i ty transferred 
from the Recons t ruc t ion F inance Corporat ion. 

U n i t e d States Informat ion Agency, informational media 
g u a r a n t y fund. 

Veterans ' Administrat ion, (veterans ' dhec t loan p rog ram) . 
Defense P r o d u c t i o n Act of 1950, as amended : 

Expo r t - Impor t B a n k of Wash ing ton 
General Services Admin i s t r a t ion 
Secretarv of Agr icu l ture . 
Secretary of t h e Inter ior (Defense Minera l s Explora

t ion Admin i s t r a t ion ) . 
Secretary of t he Treasm-y_. . 

To ta l bonds and notes --_ 

Obligations of G o v e r n m e n t agencies, held b y Gove rnmen t 
corporations a n d other agencies: 

Hous ing a n d H o m e F inance Agency: 
Federa l Hous ing Admin i s t r a t ion-
Federa l Na t iona l Mor tgage Association: 

M a n a g e m e n t a n d l iquidat ing functions 
Secondary m a r k e t operations 
Special assistance funct ions. - . 

Office of t h e Admin is t ra to r , l iquidat ing programs 

To ta l obligations - . . 

M a y 13, 1954.- -

Aug. 7, 1956 
J u n e 21, a n d J u l y 1, 1957 
Aug. 14, 1946- -. 
Jan . 12, 1951, as a m e n d e d 

Reorganizat ion P l a n N o . 2 of 
1954. 

Apr . 3, 1948, as amended , and 
J u l y 18, 1956.. 

Apr , 20, 1950, as a m e n d e d 

Sept . 8, 1950, as amended 1 
do 
do : 
do - -

do . . 

. J u n e 27, 1934, as an iended 

Aug. 2, 1964 
do 

. - - - do 
J u n e 24, 1954 - -

48,300,000.00 

41, 255, 751. 41 
211, 948, 958. 28 

7, 725,000. 00 
1,055,000. 00 

7,150,000. 00 

12,975,000.00 

733, 484, 399. 00 

34, 504,141. 45 
1,018, 700,000. 00 

47,336,000. 00 
26,000,000.00-

167,890,000. 00 

22, 727,433, 946. 98 

14,165,350. 00 

36, 246, 300. 00 
6, 250. 00 

16, 650. 00 

50,434, 550. 00 

48,400,000. 00 

209,500,000.00 
12,425,000. 00 

3,825,000.00 

49, 571, 200. 00 

967,446. 53 
420,000:000.00 

11, 297,000. 00 
4,000,000. 00 

5,425,000. 00 

7,301, 696, 214. 76 

67, 976, 950. 00 
125, 400.00 

7, 550.00 
7, 850. 00 

58,117, 750. 00 

10,464, 978. 34 
«198,378,482. 57 

17,665,000.00 
196,000.00 

7,160,000.00 

2,977,603. 00 

5, 902, 662. 28 

7,805,000. 00 

6 8,170,438,185. 32 

2,427, 960. 00 

61,925, 800.00 
103, 250. 00 

24, 500. 00 

54,481,500.00 

96, 700,000. 00 

30, 790, 773. 07 
223,070,476. 71 

2,485,000. 00 
870,000. 00 

16,800,000. 00 

780,077,996.00 

29, 669,026. 70 
1,438, 700,000. 00 

. 68,633,000.00 
30,000,000.00 

166, 610,000.00 

21,858, 691,976. 42 

11,737,400,00 

42, 297,450. 00 
28,400.00 
7, 660.00 

8 54,070,800.00 

•NOTE.—See table 116, Parts C and D, for data on other securities held by agencies 
representing loans made or purchase of stockof international organizations, etc. 

r Revised to exclude the outstanding balance of $38,200,000 capital stock of the SmaUer 
War Plants Corporation which was abolished on June SO, 1947, in accordance with the 
act approved June 30, 1947 (50 U, S. C. App. 1101, note). Its assets have been trans
ferred to other Government agencies for liquidation. As of June SO, 1958, the General 
Services Admiaistration was holding unliquidated assets having a book value of 
$570,931.05, 

1 Excludes refundings. 
2 The Corporation was abolished, effective at the close of business June 30, 1957, 

in accordance with Reorganization Plan No. 1 of 1957. Its assets were transferred for 

liquidation to the Housing and Home Fmance Administrator, the Administrator of 
General Services, the Administrator of the Small Business Administration, and the 
Secretary of the Treasury. 

3 Capital stock cancellations agahist which recoveries of $12,125,000 were made during 
the year. 
' 4 For description of securities held as of June SO, 1958, see table 114., 
. 5 Excludes uncommitted funds amounthig to $5,209,865.68 retm'ned to the Treasury. 

These amounts were not received in time for inclusion iu the daUy Treasury statement 
published for June SO, 1958. 

0 Consists of guaranteed Federal Housing Administration debentures. 

W 

Ul 
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T A B L E 112.—Borrowing authority and outstanding issues of Government corpora^ 
tions and certain other business-type activities whose obligations are issued to the 
Secretary of ihe Treasury, J u n e 30, 1958 ^ 

lln millions of dollars. On basis of d.ailj'- Treasury statements] 

Corporation or activity 

Commodity Credit Corporation -
Export-Import Bankof Washington: 

Regular activities -
Liability transferred from the Reconstruction Finance Corpo

ration - - -. 
Federal Deposit Insurance Corporation 
Federal home loan banks - . 
Federal National Mortgage Association: 

Management and liquidating functions • .-. 
Secondary market operations.. 
Special assistance functions 

Federal Savings -and Loan Insurance Corporation 
Housiag and Home Finance Administrator: 

College housing loans 
Flood insurance - : - - - : 
Public facility loans -
Urb.an renewal fund 1 

International Cooperation Administration: 
India emergency food aid 
Loan to Spain -- -
Mutual defense assistance program 
Foreign investment guaranty fund 

• Public Housing Administration ---
Rural Electrification Administration... 
Saint Lawrence Seaway Development Corporation 
Secretary of Agriculture: 

Farmers' Home Administration: 
Farm housing loan program 
Regular loan programs 
Farm tenant mortgage insurancc fund .: 

Secretary of the Treasury (Federal Civil Defense Act of 1950, as 
amended) -

United States Information Agency, informational media guaranty 
fund 

Veterans' Administration (veterans' direct loan program)... 
Defense Production Act of 1950; as amended: 

Export-Import Bank of Washington. 
General Services Administration 
Secretary of Agricu I ture 
Secretary of the Interior (.Defense Minerals Exploration Admin

istration) -
Secretary of the Treasury - -
UnaUocated . . . . - - .--

Total - • 

Borrowing 
authority 

14,500 

6,000 

20 
3.000 
1,000 

1,348 
2,250 
2,640 

750 

925 
500 
100 

1,000 

24 
54 

1,111 
199 

1.500 
3, 576 

140 

431 
5 223 

2 

250 

28 
780 

35 
1,755 

66 

39 
198 

7 

Outstand
ing obliga
tions held 
by Treas

ury 

11,628 

1,608 

20 

154 

389 

14 
73 

24 
63 

1,110 

35 
2,728 

97 

31 
5 223 

2 

17 
780 

30 
1,439 

59 

30 
167 

21,859 

Unused 
borrowing 
authority 

2 2,972' 

3 4,492 

3, 000-
1,000' 

* 2, 250 
2, 486. 
. 75a 

636 
500 

. 86. 
927 

1 

(*) 
199-

1, 465' 
848 . 
43 

400 

249' 

11 

5 
316 

8 

9 
31 
7 

22, 592 

•Less than $500,000. 
> Excludes authorizations to borrow from the public and also authorizations to expend from public debt 

receipts for subscriptions to capital stock of tho following agencies: International Bank for Reconstruction 
and Development, $3,175 miUion; International Monetary Fund, $950 miUion; International Finance 
Corporation, $35 raiUion; and certain Government corpcrations, $1,135 million. In addition, the authorized 
credit to the United Kingdom, of which $3,470 mUlion is outstanding, has been "excluded. 

2 Obligations for the purchase or thc guarantee of loans held by lending agencies, amounting to $428 mUlion 
as of June 30, 1958, are applicable against the statutory borrowing authority. The unused authority to 
borrow from the Treasury has not been reduced thereby, since the Corporation may borrow from the 
Treasury to liquidate these obligations. . 

8 Obligations for guaranteed letters of credit and loans disbursed by commercial banks, amoimting to 
$251 mUlion as of June 30, 1968, are applicable agaiast the statutory borrowing authority. The unused 
authority to borrow from the Treasury has not been reduced thereby, since the Corporation may borrow 
from the Treasury to liquidate these obligations. 

4 The balance shown represents unused portion of authcrizatlDn to expend from public debt receipts, 
. available for loans to the secondary market operations fund without further action by Congress, Because of 
borrowing and the capital structure of the fund, the maximum it could borrow from the Treasury without 
adjusting its other borrowing or its capital structure as of JuneSO, 1958, would be as follows: 

Borrowing authorized (10 times capital plus surplus) $1,896,009,730 
Borrowing outstandmg .- - - - - - . - - . . - . . ^-l, 165,186,000 

Unused balance of borrowing authorized - - 730,824,730 
fl Uncommitted funds of $5 miUion returned to the Treasury were not received in time for inclusion in 

the .Tune 30,1958, daUy Treasury statement. 



TABLE 113.—Comparative statement of obligations of Government corporations and certain other business-type activities held by the Treasury, 
June 30, 1948-58 

[Face a m o u n t , in thousands of dollars 

Agency 

C o m m o d i t y Credi t Corpora t ion 
E x p o r t - I m p o r t B a n k o f Wash ing ton . . . . 
Federa l F a r m Mor tgage Corpora t ion 
Federa l Na t iona l Mor tgage Association: 

M a n a g e m e n t a n d l iquida t ing functions 
Secondary m a r k e t operat ions 
Special assistance functions . . 

H o m e Owners ' Loan Corporat ion 
Hous ing a n d H o m e F inance Admin i s t r a to r : 

College housing loans '.. 
Prefabricated housing loans p rogram 
Pub l i c facility l o a n s . . . _. 
U r b a n renewal fund . _ -

In t e rna t iona l Cooperat ion Admin i s t r a t ion 
Pub l i c Hous iag Admin i s t r a t ion ' i . 
Recons t ruc t ion F inance Corpora t ion 
R u r a l Electrification Admin i s t r a t ion . . . . 
Saint Lawrence Seaway Deve lopmen t Corpo ra t i on , . . 
Secretary of Agr icul ture : 

F a r m e r s ' H o m e A d m m i s t r a t i o n : 
F a r m housing loan p r o g r a m . 
Regular loan p r o g r a m s . . . _ . . . _ . . 
F a r m t e n a n t mortgagp. insurance fund 

Secretary o f the A r m y (na tura l fibers revolving f u n d ) . 
Secretary of the T r e a s u r y (Federal Civil Defense Act 

of 1950) 
Small Business Admin i s t r a t ion 
Tennessee Val ley A u t h o r i t y 
U n i t e d States Informat ion Agency . - . 1. 
Vete rans ' Admin i s t r a t i on (veterans* d h e c t loan pro

gram) 
Virgin I s lands Corporat ion (The) 
Defense P roduc t ion Ac t of 1950, as a m e n d e d : 

Defense Mater ia l s P rocu remen t Agency . 
E x p o r t - I m p o r t B a n k of Wash ing ton 
General Services Admin i s t r a t ion _ __ _ . . 
Recons t ruc t ion F inance Corporat ion . . . . 
Secretary of Agr icul ture . . . . - . 
Secretary of the Inter ior (Defense Minera ls Ex

plorat ion Admin i s t r a t ion) . 
Secretary of the T r e a s u r y _. 

To ta l . . . . . 

1948 

440,000 
970, 600 

I 
V 

244,000 

362, 000 

718, 074 

54, 000 

260 

2. 788, 924 

1949 

1,669,000 
913, 900 

500 

125, 000 

782, 007 
337, 000 

1, 856, 213 
1, 015,193 

100, 000 

51, 500 

760 

6, 851, 052 

. Qn basis of daUy Treasu ry s ta tements , see-"Bases of Tab les" ] 

1950 

3,193,000 
964, 500 

500 
964, 411 
349, 000 

1, 456, 246 
1, 281,136 

15, 000 
49,963 

100, 000 

49, 000 

8, 422, 756 

1951 

2, 555, 000 
1, 039, 600 

1, 549, 003 

26, 670 

3,000 
1, 096, 796 

489, 000 
274, 051 

1, 625, 716 

67, 836 

100, 000 

. 44, 000 

107, no 

150, 000 
7,400 

600 

9, 026, 681 

1952 

1, 970, 000 
1, 088,100 

2, 037, 893 

2,000 
32,170 

10, 000" 
1,149, 963 

655, 000 
197,173 

1, 731, 326 

78, 369 

39, 000" 

177, 978 

333. 700 
61 

57, 200 

4, 500 

9, 564, 433 

1953. 

3,612,000 
1, 227,100 

2, 446, 097 

20,000 
18, 787 

28, 000 
1,188, 999 

655,000 
159, 000 

1, 932, 722 

116, 795 

34, 000 

270, 068 

283, 700 
358 

122,200' 

10, 000 

12.124,836 

1954 

4,180, 000 
1, 347, 000 

2, 233,210 

61, 500 
12, 801 

38, 000 
1, 202, 813 

215, 000 
154, 000 

2,091,132 

172, 377 

2; 139 

•29, 000 

366, 719 

13, 068 
593,700 

. 2,084 

15, 000 
149, 600 

12,869, 043 

• 

1956 

7,608,000 
1,309, 891 

j l , 965, 509 

1 5" 
81, 500 

48, 000 
1, 208, 988 

61,000 

2, 206, 524 
2,700 

162, 463 

2,300 
11, 300 
14, 000 

491.143 

21,788 
793, 700 

2,084 

18, 000 
166, 440 

16,175, 325 

1956 

11,190, 000 
1, 239, 201 

1,859,638 
94, 481 

246' 

116,112 

600 
48, 000 

1,213,424 
38, 000 

2, 343, 228 
16, 000 

5,000 
145,798 

100 

1,930 
9,125 

684,141 

29, .123 
868, 700 

47, 336 

22, 000 
176, 570 

20, 048, 553 

1957. 

13, 383, 000 
1,204, 536 

1, 716,188 
3,234 

21,877 

227,867 

1,400 
53,000 

1,198, 058 
41, 000 

2, 518, 951 
48, 300 

41,256 
1 211. 949 

7,725-

1,065 
7,160 

12,975 

733, 484 

34, 604 
. 1,018,700 

47,336 

26, 000 
167,890 

122,727,434 

. 1958 

11, 528, 000 
1, 528, 401 

1, 348, 291 

153, 751 

388, 857 

13 700 
73, 000 

1,187, 735 
35, m 

2, 727, 762 
96, 700 

30 791 
223, 070 

2 486 

870 

16, 800 

780, 078 

29, 669 
1,438 700 

58, 633 

30,000 
166, 610 

21,858, 692 

I Does not agree with the daUy Treasury statement because the amount has been reduced by $3,702 thousand%representing return of uncommitted funds to the Treasury, 
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TABLE 114:.—Description of obligations of Government corporations and certain 
other business-type activities held by the Treasury, June 30, 1958 

[On basis of daily Treasm-y statements, see "Bases of Tables"] 

Ti t l e a n d author izmg act 

C o m m o d i t y Credi t Corporat ion, act of 
M a r . 8,1938, as amended: 
' No te , Series Eleven—1959 . . 

Expor t - Impor t B a n k of Washington: , 
Act'of Ju ly 31,1945, as amended : 

'Notes , Series 1959' 
Notes , Series 1959 a n d 1961 . 
Notes , Seriesl959 -
Notes , Series 1964 
No te s , Series 1965 . 1 _- . 
Notes , Series 1.965 . . . 
Notes , Series 1965 
Notes , Series 1965. . . 

Reorganization P l a n N o . 2 of 1954: . 
Note , Series D D . . . . . . . . 

Subto ta l 

Federal Nat iona l Mortgage Association: 
M a n a g e m e n t a n d l i q u i d a t i n g 

functions: 
Reorganizat ion P l a n N o . 22 of 

1950: 
Notes , Series B - . : 

Act of Aug. 2. 1954: 
Note , Series C 
Notes , Series C 
Notes , Series C 

Reorganizat ion P l a n No.- 2 of 
1954: 

No te , Series D D . 
Special assistance functions, act of 

Aug. 2, 1954: 
Notes . Series D . 
Notes , Series D . -
Notes , Series D . 
Notes . Series D .• 
N o t e Series D • . 
Notes , Series D . _ . - -
Notes , Series D 
Note , Series D - . - . 
No te , Series D 
N o t e Series D 
No te , Series D 
Notes , Series D J 
Note , Series D . . 

Subto ta l 

Hous ing a n d H o m e Finance Adminis 
t ra tor : 

CoUege'housing loans, act of Apr , 20, 
1950, as amended : 

Notes , Series B and D 
Notes , Series C H , C, and E . . 
Notes , Series C a n d F . . . - . . 

Pub l i c facility loans, act of Aug. 11, 
1955: 

Notes , Series P F . . - - - . 
No te , Series P F 
Notes , Sei-ies P F 
Notes , Series P F 
Notes , Series P F 
Notes , Series P F 

U r b a n renewal fund, act of J u l y 15 , ' 
1949, as amended : 

Notes 
N o t e 
Note . . . . 
N o t e . . 
No te 

Subto ta l -

D a t e of issue 

JuneSO, 1 9 5 8 . . . . 

Various d a t e s . . . 
d o . . . 
do 
do 

. - - d o -
do 

. - do 

. . . d o . . . 

J u l y 1,1954 

Various d a t e s . . . 

Aug. 12 ,1954 . . . . 
Various da te s . __ 

do 

J u l y l , 1954 

Various dates.__ 
do 
do 
do 

Dec . 3, 1956 . 
Various d a t e s . . _ 

do 
Ju ly 1, 1957 
M a r , 3, 1958 
Apr . 1, 1958 
M a y 1, 1958 . 
Various d a t e s . . _ 
J u n e 2, 1958 

Various d a t e s . . _ 
do 

" " " d o : " : : ' : : : " : 
• 

d o . — --
J u n e 28, 1957.---

do 
do -

Various dates 
do 

d o . 
F e b . 12,1957 
J u l y 16, 1957 
Sept . 10, 1957. . . . 
M a y 13, 1958 . . . -

D a t e payab le i 

JuneSO, 1 9 5 9 . - . 

J u n e 3 0 , 1 9 5 9 . . . . 
Various dates 
JuneSO, 1959 
Dec . 31, 1964-.-_ 
J u n e 30 ,1965- . . -

d o - . -- . 
do 
do . -

• J u n e l 5 , 1 9 5 9 - . : . 

Various d a t e s - . . 

J u l y 1,1959 
do -- -

Vario.us d a t e s . . _ 

J u n e 15, 1959 . . . -

Var ious d a t e s . . _ 
do 
d o - . . . --

J u l y 1, 1961. 
do 
do . 

Various d a t e s . . . 
J u l y 1, 1962 

do 
do 
d o . -
d o . 
do 

.Various d a t e s . . . 
do 

• do 

do 
Sept. 1,1971 
Various d a t e s . . . 

do 
d o - . 

J u l y 1,1972 

JuneSO, 1960-.--
F e b . 1, 1952 
.Tuly 1, 1962 
Sept . 1, 1962 
M a y l , 1963 

R a t e of 
interest 

Percent 
I H 

m 
2 
2H 
SH 
2% 
2% 
2% 

SH 

2 

2 

2 
2H 

2H 

2 

2H 
• 2 % 
3 
SH 
SH 
3 % 
35A 
3 % 
2 H 
2H 
2H 
SH 
2H-

2H 
25/i 
2H 

2% 
3 
SH 
3 % 
SH 
SH 

2% 
3 % 
33/4 
SH 
2H 

Pr inc ipa l a m o u n t 

$11, 528,000,000.00 

512,600,000.00 
626, 000,000.00 

39,400,000.00 
52,400,000,00 
92, 200, 000,00 
48,900,000.00 
84, 200,000,00 
62, 300,000,00 

20,400,814,98 

1, 528,400,814,98 

64,865,000,00 

SO, 910,000. 00 
146,045,304,97 

1, 014,702,145.28 

91, 768,172,45 

15,964,929.90 
190,973. 68 

13, 700,115, 63 
6,106,288.14 

842, 586. 52 
9,952, 831.88 

18.604, 384.06 
2, 392,434,25 

16, 507,793. 30 
16,199, 624. 25 
17. 796,482.89 
24,472,957.00 
11,019,173.23 

1, 502,041,197.43 

263,244,872. 73 
111, 000,000.00 
14, 611, 676.71 

2,400,000.00 
300,000. 00 

4, 300,000.00 
2, 200, 000.00 
3, m , 000.00 

900,000.00 

48,000,000.00 
6, 000,000.00 
6,000,000.00 

10,000,000.00 
5,000,000.00 

475, 656, 549,44 

* Obligations may be redeemed at any time. 



TABLES 679 
T A B L ^ ' 114:.—^Description of obligations of Government corporations and certain 

other business-type activities held by the Treasury, June 30, 1958—Continued 

Title arid authorizing act 

International Cooperation Administra
tion: 

Act of Apr. 3,1948, as amended: 
Notes of Administrator (E. C. 

A.) 
Notes of Administrator (E. C. 

A.) 
Actof June 16, 1961: 

Note of Dhector (M. S. A.) 

Subtotal 

Public Housing Administration, act of 
Sept. 1, l937,' as amended: 

Note . . 

Rmal Electrification Admhiistration, 
act of May 20,1936, as amended: 

Notes of Administrator 

Saint Lawrence Seaway Development 
Corporation, act of May 13, 1954: 

Revenue bond -
Revenue bonds . . . 
Revenue bonds ._° 
Revenue bonds 
Revenue bonds . . . :. . 
Revenue bonds 
Revenue bonds . . . 
Revenue bonds 
Revenue bonds 
Revenue bonds 
Revenue bonds -__ 

Subtotal 

Secretary.of Agriculture: 
Farmers' Horde Administration: 

Farm housing loan progi-am, act 
of Aug. 7, 1956: 

Note 
Regular loan programs, acts of 

June 21, and July 1, 1957: 
Notes . 

Farm tenant mortgage insurance 
fund, act of Aug. 14, 1946: 

Note --
Notes 
Notes _ . 
Notes - . • 
Notes 
Notes .- . . - . ^.-
Notes 

Subtotal 

Secretary of the Treasmy, Federal Civil 
Defense Act of 1950 (Jan. 12, 1951), as 

amended: 
Notes, Series FCD 
Note, Series FCD 

Subtotal . . . . . . . . . . . . 

Date of issue 

Various dates . . . 

d o - . . 

Feb." 6,1952 

Nov. 9, 1956 

Various dates . . . 

Nov. 26, 1954- . . 
Various dates . . . 

. . _ do - .--
do 
do-

._ - do 
do 

. . do — -
do 
do - . . -
d o — 

Aug. 28, 1956. . . 

Various dates . . . 

May si, 1956 
Various dates..-

do 
, do 

do 
do 
do -

Various dates . . . 
Jan. 1, 1955 

Date payable i 

June 30, 1977.... 

June 30, 1984.... 

Dec. 31, 1986.... 

On demand 

Various dates . . . 

Dec. 31, 1953... 
Dec. 31, 1964---
Various dates-1. 
Dec. 13, 1966---
Various dates---

do 
do - -

. . . d o 
do 
do 
do 

JuneSO, 1989-.-

Various dates . . . 

JuneSO. 1960 
JuneSO, 1961. . -

do.-
. . .do 

do . 
JuneSO, 1962..-
. . . .do 

Various dates . . . 
July 1, 1959...—. 

Rate of 
interest 

Percent 

IH . 

IH 

2 

IH 

2 

2H • 
21/2 
2H 
2% 
2H 
3 
SH 
SH -
SH . 
SH 
SH 

3 

3 

2.537 
2.576 
2.605 
2.607 
2.642 
2.558 
2.679 

2 
. 2H 

Principal amoimt 

$53, 038. 525.84 

1, n o , 478,032. 58 

24, 218,935.69 

1,187, 735,494.11 

35,000,000.00 

2, 727, 751, 649.98 

1,000. 000. 00 
800,000.00 
700,000.00 
900,000.00-

5,100,000. 00 
7,800, 000.00 
8, 200,000.00 

21,100,000.00 
10,900,000.00 
9,100, 000.00 

31,100,000.00 

95, 700,000.00 

30,790,773.07 

223, 070,475. 71 

100,000.00' 
285,000.00' 
50,000.00 

225, 000. OO
OOO, 000. 00-
325, 000. OO
OOO, 000. 00 

256, 346, 248; 78 

225,000.00' 
645, 000.00-

870,000.00-

1 Obligations m a y be redeemed a t a n y t ime . 



680 19 5 8 REPORT OF THE SECRETARY OF THE TREASURY 

T A B L E 114.—Description of obligations of Government corporations and .certain 
other business-type activities held by the Treasury, June 30, 1958—Continued 

Title and authorizing act Date of issue Date payable i Rate of 
uiterest 

Principal amount 

United States Information Agency: 
Informational media guaranty fund, 

act of Apr. 3,1948, as amended: 
Note of Administrator (E, C, A,) . 
Note of Administrator (E, C. A.). 
Note of Administrator (E, C. A.). 
Note of Administrator (E. C. A.). 
Note of Administrator (E. C. A.). 
Note of Administrator (E, C. A,). 
Note of Administrator (E. C, A.). 
Note of Administrator (E, C, A.). 
Note of Administrator (E, C. A.). 
Note of Administrator (E. C. A.). 
Note of Administrator (E, C, A,). 
Note of Administrator (E, C. A,). 
Note of Administrator (E. C. A.). 
Note of Administrator (E. C, A.). 

Oct. 27, 1948.. 
do 

-do-
Jan. 24, 1949.. 

do 
do-. 
do 
do-. 
do 
do 
do 

. . . . .do- . 
do 
do 

June 30, 1986. 
- . - do 
— . do 
. . . . do 
- - . do 
. . . . do 

do 
do 

- . - do 
- . . d o . . . . . . . . 
— do 
- . . do 

d o . j 
do 

Subtotal. 

Veterans' Administration (veterans' 
direct loan program), act of Apr, 20, 
1950, as amended: 

Agreements 
Agreements 
Agreements. 
Agreements 

• Agi-eements 
Agreement 
Agreement..-.-. 
Agreement 
Agreement 

Various dates.. 
do 
do 
do 
do 

Dec. 31, 1956.. 
Mar. 29, 1957.. 
June 28, 1957.. 
Apr. 7, 1958... 

Indefinite. 
. . . . . do . . : . . 

do 
do 
do..— 
do 
do. . - . . 
do 

. . . . .do 

Subtotal-. 

Defense Production Act of 1950 (Sept. 8, 
1950), as amended: 

Export-Import Bank of Washington: 
Notes, Series DP 
Notes, Series DP 
Notes, Series DP— 
Notes, Series D P . . . 
Notes, Series DP 
Notes, Series DP 
Notes, Series DP 
Note, Series DP 
Notes, Series DP 

Various dates. 
do. 
do 
do. 
do 
do 
do 

June 30,1958... 
Various dates.. 

June 30,1959... 
do 

JuneSO, 1950..-
Various dates.. 

. . - . :do . . . 
do 

. . - . d o 
JuneSO, 1963... 
Dec. 31,1965.-

SubtotaL. 

General Services Administration: 
Notes of Administi ator. Series D. 
Notes of Administrator, Series D. 
Notes of Administrator, Series D. 
Note of Administrator, Series D. . 
Note of Administrator, Series D. . 
Note of Administrator, Series D. . 
Notes of Administrator, Series D 
Notes of Administrator, Series D. 
Note of Administrator, Series D . . 
Note of Administrator, Series D . . 
Note of Administrator, Series D. . 
Notes of Administrator, Series D. 
Notes of Administrator, Series D. 
Note of Administrator, Scries D. . 

Subtotal 

Various dates.. 
do 
do 
do 

Dec. 3, 1953... 
Mar. 1,1954-... 
Various dates.. 

do 
May 4, 1956... 
Jan. 7, 1957—. 
Mar. 26, 1957-. 
Various dates.. 
. . . . .do 
June 3,1958.-. 

Various dates.. 
do 
do 
d o -

Dec, 3, 1958— 
Mar. 1,1959— 
Various dates.. 

do 
July 1, I960.... 
Jan. 7, 1962—. 
Mar.26,1962.-
Various dates.. 

. . . . do 
Junes, 1963.-. 

Percent] 
IH 
2 
2H 
2H 
2H 
23/4 

2H 
3 
SH 
3H 
3H 
SH 
SH 

2H 
2H 
23/4 
2H 
3 

3H 
SH 
SH 
3H 

2-
2H 
2H 
2H 
23/4 
2H 
3 
2H 
2H 

2 
2H 
2H 
2H 
2H 
2H 
2H 
3 
SH 
3H 
SH 
3% 
SH 
2H 

$1,410, 
1,305, 
2, 272, 

775, 
75, 

302, 
1,865, 
1,100, 

510, 
4,060, 
1, 075, 

425, 
1,125, 

600, 

000. 00 
000,00 
610. 67 
000.00 
000.00 
389. 33 
000.00 
000.00 
000.00 
000. 00 
000.00 
000. 00. 
OOO.'OO 
000. 00 

16,800, 000.00 

$267,090, 
88, 34.2, 
53,032, 
102,845, 
69,852, 
49, 736, 
49, 758, 
49,838, 

. 49,571, 

023.00 
741. 00 
393.00 
334.00 
823. 00 
333.00 
442.00 
707.00 
200.00 

780,077,996.00 

2,964, 
912, 

1,221, 
2, 743, 
5, 007, 
3, 760, 
2,863, 
6, 595, 
3,400, 

108. 36 
432. 60 
725.91 
378.48 
994.11 
422.21 
520.64 
443.49 
000.00 

29, 669,025. 70 

583,700, 
60,000, 
95,000, 
45,000, 
80,000, 
40,000, 
135, 000, 
no, 000, 
25,000, 
26,000, 
25, 000, 
50,000, 
125,000, 
40, 000, 

000. 00 
000. 00 
000.00 
000.00 
000.00 
000.00 
000.00 
000.00 
000. 00 
000.00 
000.00 
OOO.-OO 
000.00 
000.00 

1, 438, 700,000.00 

1 ObUgations may be redeemed at any time. 



TABLES 681 
TABLE 114."—Description of obligations of Government corporations and certain 

other business-type activities held by the Treasury, June 30, 1958—Continued 

Title and authorizing act 

Defense Production Act of 1960 (Sept. 8, 
1950), as amended—Continued 

Secretary of Agriculture: 
Note . 
Notes -
Note - -
Note- . . . 
Note 

Subtotal -

Secretary of the Interior .(Defense 
Minerals Exploration Admin
istration) : 
Notes.. . . 
Note . 
Note -
Notes .-- . . . . 
Note --
Note-..- - -
Note 
Note — 
Note.-
Note 
Note....- ---

Subtotal-.. _. 

Secretary of the Treasmy: 
Notes, Series TDP 
Notes, Series T D P . 
Notes, Series TDP 
Notes, Series TDP. -

. Note, Series TDP 
Notes, Series TDP 
Notes, Series T D P . 

Subtotal . 

Total Defense Production Act 
of 1950, as amended. 

Total obligations 

Date of issue 

June 23,1954 
Various dates . . . 
Feb. 24,1956 
July 8, 1967 
May 2, 1958 

Various dates.. . 
Apr. 29,1955 
Feb. 18,1955 
Various dates._. 
.A.ug. sr, 1956 
Nov. 19, 1956.... 
Jan. 30, 1957 
Apr. 22, 1957.... 
Aug. 12, 1957 
Oct. 11, 1957 
Jan. 17, 1958 

Various dates 
do 
do - . . . 

._:_.do.. 
June 9, 1955 
Various dates...-

do . 

Date payable i 

July 1,1958 
July 1, 1959 
July 1,1960 
July 1, 1962 

do 

July 1, 1962 
July 1,1964 

do 
Various dates . . . 
Ju ly l , 1965 

do. 
do 
do 

Ju ly l , 1967 
do 

_. do 

Various dates.... 
do 

._ do 
Ju ly l , 1959 

d o . -
.July 1,1960 
Various dates.... 

Rate of 
interest 

Percent 
2 

.2H 
2H 
33/4 
2H. 

2H 
2H 
2H 
2H . 
3 
3H 
SH 
SH 
SH 
SH 
SH 

2 
2H 
2H 
2H 
2H 
2H 
23/4 

Principal amount 

$2,084,000.00 
45,197,000. 00 

66, 000.00 
3, 097,000.00 
8, 200,000.00 

• 58, 633,000. 00 

15, 000,000. 00 
1, 000,000. 00 
1, 000, 000.00 
5,000,000.00 
1,000, 000.00 
1, 000, 000.00 
1,000,000. 00 
1,000,000.00 
1,000,000.00 
1, 000, 000.00 
1,000,000.00 

so, 000, 000.00 

13,900,000.00 
9,950,000.00 

17, 006,000. 00 
6,485, 000. 00 
3, 000, 000. 00 
2, 300,000. 00 

113, 870,000.00 

166,510,000.00 

•1,723,412,025.70 

21,858, 691,976.42 

' Obligations may be redeemed at any time. 



TABLE 115.-—Comparative statement of the assets, liabilities, and net investment of Government corporations and certain.other business-type 
activities, June 30, 1949-58 ^ ' ^ 

[In t housands of dollars. On basis of reports received from t h e corporat ions a n d activities] ^ 

1949 1960 1961 1962 1963 1964 1956 1956 

A S S E T S 2 

Cash in b a n k s , on h a n d , and in t rans i t 
F u n d balances w i t h t he U. S. T reasu ry 3 
Depos i t s w i t h Governn ien t corporations a n d 

agencies 
Loans receivable: 

In te ragency* 
Others , less r e s e r v e s . : 

Accounts a n d other receivables: 
In te ragency 
Others , less reserves . 

Commodi t i e s , suppUes, a n d mater ia ls , less re
serves 

I n v e s t m e n t s : 
Pub l i c d e b t secmit ies 
Cap i t a l s tock a n d paid-in surp lus of certain 

(Government corporations ^ ^ 
Other i n t e r a g e n c y . . 
In t e rna t iona l B a n k for Reconst ruc t ion a n d 

Development—stock 
In t e rna t iona l F inance Corporation—stock 
i n t e rna t i ona l M o n e t a r y Fund—subsc r ip t i on . . 
Others , less reserves 

L a n d , s t ruc tures , and equ ipmen t , less reserves 
Acqui red secur i ty or collateral, less reserves 
All other assets, less reserves . . . 

101, 566 
412, 284 

117, 756 

7,363, 749 
11, 769, 928 

1, 224, 344 
243,886 

1,139, 796 

2,003, 643 

200,500 

96,076 
378,491 

184, 364 

9,472, 354 
12,501, 690 

170, 394 
322,488 

2,185, 643 

2,101, 389 

200, 500 

635,000 636,000 

77, 859 
571,160 

159, 238 

9,091, 310 
13, 603, 686 

174, 409 
617, 555 

1, 718, 857 

2,184, 568 

179, 500 
69 

. 635,000 

102,364 
705, 698 

44,864 

9, 635,063 
15,912,908 

323, 382 
657,314 

1, 350, 256 

2,363,908 

179,500 
198 

635,000 

128,193 
934,980 

92,744 

14, 567. 813 
17, 637,107 

305,485 
1,008, 315 

2,200,910 

2, 687, 687 

200, 500 
154 

636,000 

99,027 
1,132, 691 

26, 735 

15,134,300 
18, 489,131 

383, 923 
1, 737, 796 

3, 368, 816 

2,911,291 

172,000 
8,112 

635,000 

120,127 
1,123, 585 

16,187, 898 
18,926, 881 

267, 822 
2,153, 872 

3,475, 511 

3,107, 974 

151,000 
6,204 

535,000 

206,816 
5, 615, 603 

327, 593 
9,173,106 

293, 724 
10, 618, 704 

14,950 
18, 098,179 

2, 044,482 
4, 077. 562 

21,811,498 

780, 239 

242,820 
25, 225 

,635,000 

2, 760,000 
123,160 

2,945, 685 
52, 516 
54.424 

2, 750, 000 
97, 628 

2,923, 604 
85, 772 
41, 786 

2, 750, 000 
88.920 

2,999, 236 
116, 99l 
24,300 

2, 750,000 
52,640 

3,185, 540 
120,930 
96, 217 

2, 750,000 
44, 642 

7,857,142 
140, 992 
217, 774 

2,750, 000 
54, 315 

8,076. 630 
126, 694 
220, 496 

2, 750, 000 
44, 498 

7, 821, 251 
159, 879 
320, 308 

2, 750,000 
3,824 

17, 599,850 
170,383 

1, 505,006 

1,000 
17,436, 557 

4, 321,144 
6, 314, 358 

23, 466, 539 

796, 714 

373,499 
60,428 

635,000 
35,168 

2, 750,000 
4,310 

21, 809, 280 
212,499 

2,105,143 

22, 500 
18, 492, 422 

2, 607,822 
6,108. 708 

24,422,360 

884, 321 

363, 541 
54,042 

635,000 
35,168 

2, 750,000 
5,786 

29, 705, 524 
223,045 

4,440, 605 

T o t a l assets 8. 31,138,124 34,146,079 34,792, 64.8 38,116, 784 51, 319, 337 55, 326, 957 67, 252,103 75, 582,337 89,812, 339 101, 563, 272 

LIABILITIES 

Accounts a n d other payables : 
In te ragency 
Others . . . 

T r u s t a n d deposi t UabiUties: 
In te ragency 
Others 

B o n d s , deben tures , and notes payab le : 
T o Secretary of the Treasury . 7 
Other in teragency 
Others 

All other UabiUties 

30,301 
303,753 

232,119 
288, 686 

6,069,055 
505, 687 
890, 372 
894,628 

37, 916 
322, 111 

303,476 
380,484 

7,468,345 
1,034, 598 

791,913 
743, 279 

73,823 
196, 278 

264, 751 
284, 647 

6,380, 882 
1, 568, 961 
1,407, 290 

451, 590 

191,881 
250, 284 

222,981 
460,890 

7, 523, 562 
2,054, 698 
1,271,702 

499,008 

297,310 
641,912 

277, 445 
650,324 

12,121,869 
2,431, 698 
1,182, 502 

787,185 

265,198 
662, 353 

203, 661 
864, 546 

12,866,065 
2, 237,972 
1,052, 217 
2, 616, 470 

321, 230 
631,038 

116,743 
928, 681 

16,172. 348 
13,307 

1,880,858 
1,459, 324 

468.349 
1, 267,065 

33,107 
213,285 

390, 793 
2,009,695 

135, 562 
358,813 

689, 678 
2, 578,841 

503,916 
341, 867 

25,225 
1,476,075 
1, 203, 533 

61,435 
627,120 

1, 743,173 

76, 671 
850,977 

1, 638,307 

Pi 

o 
pi 

o 
• ^ 

Ul 

a 
Pi 

> 
Pi 

O 

W 

Pi 

> 
Ul 
d 
pi 
Kj 

T o t a l UabiUties O- 9,214,601 11,072,120 10,628, 111 12,466,007 18, 290, 236 20,659,481 21, 622, 627 6,316, 580 6,680,056 



N E T I N V E S T M E N T . 

Uni ted States interest : 
Borrowings from t h e U . S. T reasu ry ^ 

• In te ragency 
Other 88 -

T o t a l Un i t ed States interest 
P r i v a t e interest ® 

To ta l ne t i n v e s t m e n t . . . . ' . 

T o t a l liabUities and ne t inves tment 

200, 600 
21, 550,871 

21, 751, 371 
172.253 

21, 923, 624 

31,138,124 

' 
200, 500 

22, 672,117 

22,872, 617 
201, 341 

23, 073, 959 

34,146. 079 

179, 500 
23, 670, 019 

23, 849, 519 
315,019 

24,154, 537 

34,792,648 

179, 500 
25,114,339 

• 25, 293, 839 
356, 937 

25, 650, 776 

38,115, 784 

' 

200, 500 
32, 413. 945 

32, 614, 445 
.414, 656 

33, 029,101 

61. 319, 337 

172, 000 
34,009,255 

34,181, 256 
486, 221 

34, 667,477 

55, 326, 957 

151, 000 
35,010, 589 

36,161, 589 
567, 987 

35. 729. 576 

67, 252,103 

19, 951. 094 
1, 667, 977 

49, 396, 632 

70, 915, 703 

70, 915, 703 

75, 682, 337 

22, 721, 223. 
3, 794, 793 

67,979,743: 

84, 495, 769 

84, 495, 759 

89, 812, 339 

21,853,482 
1,314,300 

> 71, 715,434 

94, 883,216 

94,883,215 

101, 663, 272 

NOTE,—Beginning with 1966, figures reflect theexpanded reporting coverage under 
Department Chcular No, 966, issued Jan, 30, 1966, and Supplement No. 1, issued 
June 1, 1956. The circular requhes submission of specified financial statements by all 
wholly owned and mixed-ownership Government corporations specifically included in 
the Government Corporation Control Act,,as amended (31 U. S. C. 846, 866), and aU 
other activities of the Governm'ent operatmg as revolving funds for which bushiess-
type public enterprise or intragovernmehtsil fund biidgets are requhed by the Bureau 
of the Budget. I t provides also that other activities and.agencies whose operations, 
services, or functions are largely self-liquidating or.prhnarily of a revenue-producing 
nature, and activities and agencies -whose operations' rfeult in the accumulation of 
substantial inventories, investmehts, and other recqverable assets may be brought under 
the regulations as agency accounting systems are developed to the point where they are 
capable of furnishing the financial statements required. The statements required are 
financial condition, income and expense, source and application of funds, and certain 
commitments and contingencies. Supplement No. 1 added to the reporting coverage 
by requh-ing all executive agencies not reporting under the circular itself to submit an 
annual statement of financial condition as of June 30. Such of these activities and 
agencies as have not j^et developed formal accounting procedures to provide complete 
balance sheet statements are authorized temporarily to report only the asset side. 
These assets are not included in the totals in this table. Summary statements for 1958 
by types of funds are presented in table 116. ' The detail of activities reporting in 1968 
wiU be found in the Treasury Bulletin for December 1968, and of those reportiag in prior 
years will be found hi the respective Annual Reports of the Secretary of the Treasury 
as well as appropriate issues of the Treasury Bulletin. 

1 The expanded reporting coverage referred to above accounts for the increase in fig
ures for the past three fiscal years. For 1956 the number of reporting agencies increased 
by 169, including such agencies as Postal Service, Reclamation Service, Maritime 
Activities, Atomic Energy Commission, and nonrevolving fund asset reports; in 1967 

the reporting activities increased by 9, including additional annual Federal asset re
ports; and in 1968 the increase of reports was 8, including the Corps of Engineers and the 
National Park Service. Exclusions consist primarily of certain trust and: deposit fund 
activities that are reported separatelj^ and reclassification of several items explained in 
footnotes 4, 5, and 7. ' 

2 Does not include the cash balance in the account of the Treasurer of the United 
States. ' '. • 

3 These amounts consist in the main of unexpended balances of general, special, and 
revolving fund accounts against which checks may be drawn to pay proper charges 
under these funds. The funds are considered as assets of the agencies, but are not assets 
ofthe U. S. Government since funds.:.must be provided out of futme receipts to take care 
of checks to be issued against the balances. \ . ' 

4 Beginning with 1956 excludes.- Treasury loans to Government corporations and 
'certain other business-type actiMties which formerly were included as interagency 
assets but now are.treated as part of the United States investment in these activities 
(see footnote 7), 

5 Beginning 1956 includes capital stock of mixed-ownership corporations treated in 
prior years as an interagency item, 

6 Figures for 1953 and subsequent 5'̂ ears include data on certain maritime activities 
of a nom-evolving fund nature in the Commerce Department. • 

7 Beginniag with 1956, pursuant to Department Chcular No. 966, borrowings from the 
Secretary of the Treasury formerly shown as liabUities under "Bonds, debentures, and 
notes payable" are treated as part of the United States investment hi the activities 
(see also footnote 4). 

8 See footnote 1. 
9 This table excludes the deposit and trust revolviag funds,, summaries of which are 

shown in table 116, part B. All of the private iaterest iavestment is shown tn table 
116, part B. 
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TABLE 116.—Statement of financial condition of Government corporations and 
certain other business-type activities, June 30, 1958 

[In thousands of doUars] 

P A R T A. S U M M A R Y O F S P E C I F I E D C L A S S E S O F A C T I V I T I E S 

Account 
Tota l , aU 
activities 

report ing i 

Activit ies repor t iag on a quar te r ly 
basis 2. 

Pub l i c 
enterprise 
revolvhig 

funds 

In t ragov
e rnmenta l 
revolving 

funds 

Cer ta in 
other 

activities 

Activi t ies 
repor t ing 

on an 
annua l 
basis 3 

A S S E T S 

Cash in banks , on h a n d , and in t r a n s i t . . . 
F u n d balances wi th t he U . S. T r e a s m y - — 
Inves tmen t s : 

Pub l ic debt secmities (par value) 
Secmities of Government enterpr ises . . 

• Unamor t ized p r emium, or discount 

Other secmities (net) 
Advances to contractors and agents: 

Governmen t agencies 
Other 

Accounts a n d notes receivable: 
Government agencies — 
Other (net) 

Inventor ies 
Allowance for losses (— ) . . 

Accrued interest receivable: • 
On publ ic debt secmities 
On secmities of Government enter

prises 
Other 

Loans receivable: 
Government agencies 
Other 

Allowance for losses (-•) 
Acquired secmi ty or collateral (net) 
Land , s t ruc tmes , and equ ipmen t 

Accumula ted depreciat ion (—) 
Other assets ( n e t ) . . . . — 

To ta l a s se t s 

LIABILITIES 

Accounts payable : 
Government agencies 
Other 

Accrued liabUities: 
Government agencies — 
Other . -

Advances from: 
Government agencies ^ 
Other 

T r u s t and deposit liabilities: 
Government agencies 
Other 

Bonds , deben tmes , and notes payab le : 
Governmen t agencies 
Other : 

Guaran teed b y the Uni t ed S ta tes . . 
N o t guaranteed b y t h e Uni t ed 

S t a t e s . . -' 
Other liabilities (including reserves) 

Tota l i i ab i l i t i es 

Footnotes a t end of table . 

293,724 
n o , 618, 704 

888,458 
64, 042 

- 4 , 1 4 8 
3,789, 494 

19, 026 
•- 87,614 

2,424, 974 
5, 699,039 

26, 582,486 
-2.150,126 

2,749 

63, 822 
419,'305 

22, 500 
18,907,780 

-415,367 
223,045 

32,745, 912 
-3,040,389 

4,440,605 

163, 576 
1,481,121 

881, 666 
64,042 

- 4 , 1 4 4 
143, 311 

1,403 
28,153 

1, 672,363 
370, 638 

6,699,117 
-2,147,441 

2,705 

1, 665 
62,394 

22,500 
8,975,702 
-324,911 

177,482 
4,609,968 
-939,403 

744,322 

2,734 
2,053, 274 

101, 663. 272 22.676.132 

432,258 
1,635.352 

93, 541 
769,. 182 

153, 779 
173,298 

603.915 
341,857 

76, 571 

47,160 

803,827 
1,538, 307 

119.120 
663,060 

56.664 
204.429 

825 
1,094 

45, 658 
77,971 

64,071 

47,160 

803,827 
1,077,350 

6, 680,066 3,151, 218 

1,903 
3,231 

714, 733 
39,889 

10, 477, 554 
- 3 2 

376, 270 
-147, 573 

47,877 

13, 569.863 

262,438 
280,896 

6,807 
81,167 

39,237 
3,027 

2, 422 
211 

182,141 

867,337 

12,144 
746,891 

6,718 

3, 563,054 

5,910 
. 241 

10,187 
3,020,006 
6, 610,401 

62,267 
356,903 

9,907,155 
-90 ,447 

44, 580 
6,655,816 

-96 ,168 
277,673 

30, 993, 361 

23,716 
53,089 

13,373 
107,561 

107, on 
85 

19.313 
15, 732 

45, 959 

385,850 

116, 271 
6,337, 419 

84 

(*) 
83,126 

9,810 
65, 989 

27,690 
2,168, 506 
2,895,416 

-12 ,654 

24,923 

21,103,859 
-1 ,857,245 

3,370, 732 . 

26,984 
639,316 

• 17,698 
376,035 

16, 705 
169,091 

436, 523 
247,953 

22, 500 

332,846 

2, 286,661 
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TABLE 116.—Statement of financial condition of Government corporations and 

certain other business-type activities, June 30, 1958—Continued 

[In thousands of doUars] 

PART A. SUMMARY OF SPECIFIED CLASSES OF ACTIVITIES—Contmued 

Account 

N E T I N V E S T M E N T 

Uni ted States interest : 
Interest-bearing inves tmen t : 

Capi ta l s tock. 
Borrowings from the U . S. Treas

u r y 
Other . 

Noninteres t -bear ing inves tmen t : 
Capi ta l stock 
Appropr ia t ions 
Capi tal izat ion of assets (net) 
Other 

Accumula ted ne t income, or deficit (—) 
Deposi ts of general and special fund 

revenues (—) . . 

T o t a l Un i t ed States intere.st 

To ta l liabUities a n d inves tmen t 

A N A L Y S I S O F U N I T E D S T A T E S I N V E S T 
M E N T 

Uni t ed States inves tmen t 
Accumula ted n e t hicome, or deficit (—) 

To ta l U n i t e d States inves tment in
cluding interagency i t e m s . 

In te ragency i tems: 
D u e from Governmen t agencies ( - ) . . . 
D u e to Gove rnmen t agencies 

Tota l Un i t ed States inves tment after 
exclusion of in teragency i tems 

Tota l , aU 
activities 

report ing i 

124,801 

21,853,482 
677,844 

1,056, 000 
62, 438, 839 
14,085,082 
22, 213,178 

-24,711,976 

-2 ,754,033 

94, 883, 216 

101, 563, 272 

119, 695,192 
-24,711,975 

94, 883, 216 

-2 ,584,364 
1, 270,064 

93, 558, 916 

Activi t ies report ing on a quar te r ly 
basis 2 . 

PubUc 
enterprise 
revolving 

funds 

124,801 

17, 689,344 
677,844 

1,065,000 
6, 526,175 
1, 280, 557 
-296 , 876 

-7 ,432,929 

19, 524, 915 

22, 676,132 

26, 967, 844 
-7 ,432,929 

19, 624,.916 

- 1 , 751, 874 
275,337 

18,049,378 

In t ragov
e rnmenta l 
revolving, 

funds 

i, 534,132 
3, 492, 636 
9,196, 316 

-1 ,610,558 

12, 712, 526 

13, 569, 863 

14, 223,084 
- 1 , 610, 658 

12, 712, 526 

-716,537 
309, 904 

12,305, 794 

C e r t a m 
• o ther 
activities 

4,164,139 

16,334,905 
6, 955,381 
8, 639, 673 

- 2 , 944,167 

-1,542,319 

30.607, 611 

30, 993, 361 

S3, 651,678 
-2 ,944,167 

30, 607, 611 

-78 ,354 
163,413 

30, 692, 670 

Activit ies 
report ing 

on an 
annua l 
basis 3 

38,043, 627 
• 3,356,609 

4, 674,164 
-12,824,322 

-1 ,211,714 

32,038, 265 

34,323, 915 

44, 862, 587 
-12,824,322 

32,038, 266 

- 3 7 , 500 
520,409 

32, 621,176 

Footnotes at end of table. 
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TABLE 116.—Statement of financial condition of Government corporations and 
certain other business-type activities, June 30, 1958-^Continued 

[In thousands of doUars]. 

PART B. SUMMARY OF CERTAIN DEPOSIT AND TRUST REVOLVING" FUNDS 

Accoimt 

Certain 
deposit 
funds 

Certain 
trust 

revolving 
funds 

-ASSETS 

Cash in banks,-on hand, and in transit . 
Fund balances with the U, S. Treasm-y 
Investments: 

Public debt securities (par value) .-
Securities of wholly owned Government enterprises.. 
Unamortized premium, or discount (—) 
Other securities (net) 

Inventories .-- - -
Accounts and other receivables: 

''Government agencies 
Other (net) 

Loans receivable: 
Government agencies 
Other.!--

Allowance for losses (—) 
Acquired security or collateral (net) •.. 
Land, structures, and equipment : 

Accumulated depreciation (—) 
Other assets (net) 

Total assets. 

LIABILITIES 

..Accounts and other payables: 
||gi Government agencies... 

" p " Other 
,Advances from: 

Government agencies 
Other 1 

Trust and deposit liabUities: 
Government agencies 
Other 

Bonds, debentures, and notes payable: 
Government agencies 
Other: 

Not guaranteed by the United States... 
All'other liabUities (including reserves)..., 

Total liabilities.. 

N E T INVESTMENT 
Private interest: 

Capitalstock 
Accumulated net income, or deficit (—). 

Total private interest.. 

Trust interest: 
Principal of fund 
Capitalization of assets (net) 
Accumulated net income, or" deficit (—). 

Total trust interest.. 

United States interest: 
Noninterest-bearing investment: 

Capital stock 
Accumulated net income, or deficit (—). 

Total United States interest 

Total liabilities and investment. 

72,677 
12,21.0 

3,441,621 

-2,375 
24,350 

63 

5 
21, 818 

2,000 
, 341, 931 
-5,407 

451 
457 

-383 
7, 996 

4, 917,414 

8,224 
-8, 457 

1,117,' 

500 

661,980 
144,854 

1, 942, 227 

778, 791 
75, 587 

854,378 

2,346,580 
16,101 

2, 434, 548 

134,799 
1, 986,010 

2,120, S 

4, 917,414 

NOTE.—For detaUed statements of financial condition, see the Treasury Bulletin of December 1958. 



TABLES 687 
T A B L E 116.—Stateinent of financial condition of Gdvernment corporations and 

certain other business-type activities, June 30, 1958—Continued 
[In thousands of dollars] 

PART C. LOANS OUTSTANDING, EXCLUDING INTERAGENCY LOANS, CLASSIFIED 
BY TYPE OF LOAN 

T y p e of loan and lend mg agency 

T o A I D A G R I C U L T U R E 

Loans to cooperat ive associations: 
F a r m e r s ' H o m e Adminis t ra t ion 
R u r a l Electrification Adminis t ra t ion 

Crop , l ivestock, and commodi ty loans: 
C o m m o d i t y Credi t Corpora t ion . 
Disaster loans, etc. , revolving fund . . . . . . . . . 
Fa rmer s ' H o m e Adminis t ra t ion 
Virgin Is lands Corpora t ion . . . . . . . . 

Storage facUity and equ ipmen t loans: 
C o m m o d i ty Credi t C o r p o r a t i o n . . . 

F a r m mortgage loans: 
F a r m e r s ' H o m e Admin i s t r a t i on . _ - . --
F a r m t e n a n t mortgage insurance fund 

Guaran teed l o a n s held b y lending agencies: 
C o m m o d i t y Credi t Corporat ion 

Other loans: 
Fa rmer s ' H o m e Adminis t ra t ion 

Tota l to aid agr icu l ture . 

T o A I D H O M E O W N E R S 
Mortgage loans: 

Federal Nat iona l Mor tgage Association: 
M a n a g e m e n t a n d l iquidat ing functions 
Special assistance functions -

Hous iag and H o m e Finance Admmis t r a to r : 
L iqu ida t ing programs _ . -

.. Ve te rans ' Admin i s t ra t ion : 
Direct loans to ve terans and reserves . . . . - . ' _ . 
Loan gua ran ty program 

Other loans: 
V e t e r a n s ' A d m i n i s t r a t i o n : ,. • 

Di rec t loans to ve terans and reserves . . . . . _ 
Loan gua ran ty program 

Tota l to aid home owners . 1 

T o A I D INDUSTRY 
Loans to railroads: 

Expans ion of defense product ion: 
T reasu ry D e p a r t m e n t 

Other purposes: 
T reasu ry D e p a r t m e n t : 

Reconstruct ion F inance Corporat ion l iquidat ion f u n d . . 
Ship mortgage loans: ; 

Comraerce D e p a r t m e n t : 
M a r i t i m e activities 

Other loans: 
Expans ion of defense product ion: 

Inter ior D e p a r t m e n t . . . 
T reasu ry D e p a r t m e n t . 

Defense product ion guarantees: 
Ah- Force D e p a r t m e n t - --
A r m y D e p a r t m e n t 
N a v y D e p a r t m e n t 

Other purposes: 
Hous ing and H o m e F inance Adminis t ra tor : 

L iqu ida t ing programs 
In l and Wate rways Corporat ion • . . 
Inter ior D e p a r t m e n t : 

Bureau of Commercial Fisheries: 
Fisheries loan fund 1.1'.'. . 

Small Busmess Adminis t ra t ion : 
Revolving fund (lending operations) .1 . . : 
Reconstruct ion Finance Corporat ion l iquidat ion f u n d . . 

Smaller W a r P l an t s Comora t ion (in l iouidat ionl 
_. T r e a s u r y D e p a r t m e n t : . ' 

Civil defense loans 
^. Reconstruct ion F m a n c e Corporat ion l iquidat ion f u n d - . 

V h g i n Is lands Corporat ion 

Tota l to aid indus t ry . . . . . _ — . . ._ 

Tota l 

9,681 
2,773, 632 

1,149, 739 
106, 3 2 r 

7,148 
1 

22,169 

345, 515 
5,155 

• 
428,047 

403, 932 5, 253, 342 

. 2, 218, 476 
154, 221 

952 

692, 246 
; 3,996 

1,899 
152,813 

3,234, 602 

1,535 

6,458 

191,034 

18, 781 
180;166 

3,037 
2,897 
7,809 

•4,717 
6,956 

4,020 

183,361 
8,752 

705 

1,111 
32, 675 

170 

654,-183 

Publ ic 
enterprise 
revolving 

funds 

1,149, 739 
106, 321 

1 

22,169 

6,155 

428,047 

1, 712,433 

2, 218,476 • 
164, 221 

952 

692, 246 

1,899 

3,077, 793 

1, 535 

6,458 

18,781 
180,166 

3,037 
2,897 
7,809 

4,717 
6,956 

4,020 

183, 361 
8,752 

705 

1,111 
32,675 
• 170 

463,149 

Certain 
other 

activities 

9 681 
2, 773, 632 

7,148 

346, 515 

403,932 

3,540,909 

3,996 

152,813 

166,809 

191,034 

191,034 
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T A B L E 116.—Statement of -financial condition of Government corporations and 
certain other business-type activities, June 30, 1958—Continued 

[In thousands of dollars] 

PART C. LOANS OUTSTANDING, EXCLUDING INTERAGENCY LOANS, CLASSIFIED 
BY TYPE OF LOAN—Conthiued 

Type of loan and lending agency 

To AID .STATES, TERRITORIES, ETC. 

General Services Administration: 
Public Works Administration (in Uquidation) . . .-

Housing and Home Finance Admmistrator: 
Public facility loans ' -
Liquidating programs 
Urban renewal fund 

Inland Waterways Corporation 
Public Housing Administration 
Treasury Department: 

Miscellaneous loans and certain other assets -

Total to aid States, Territories, etc 

To AID FINANCIAL INSTITUTIONS 

Loans to banks: 
Treasury Department: 

Reconstruction Finance Corporation liquidation fund -

FOREIGN LOANS 

Guaranteed loans held by lending agencies: 
Export-Import Bank of Washington . ._ 

Other loans: 
Expansion of defense production: 

Export-Import Bank of Washington 
Other purposes: 

Commerce Department: 
Maritime activities 

Development loan fund . - _ _ . . 
Export-Import Bank of Washington: 

Regular lending activities . . . .- . . -
Liquidation of certaia Reconstruction Finance Corpo

ration assets - . 
International Cooperation Administration 
Treasury Department: 

Miscellaneous loans and certain other assets . . 

Total foreign loans ^ . . . 

OTHER LOANS 

Health, Education, and Welfare Department: 
Office of Education-

Loans to students .--
Housing and Home Finance Admiaistrator: 

College housing loans -
Liquidating programs - - ---

Interior Department: 
Bureau of Indian Affairs: 

Loans for Indian assistance 
Revolving fund for loans -

Office of Territories: 
Loans to private trading enterprises 

Small Bushiess Administration: 
Revolving fund (lending operations) - .• 
Reconstruction Finance Corporation Uquidation fund 

Treasury Department: • 
Miscellaneous loans and certain other assets 

Veterans' Administration: 
Insurance appropriations policy loans . . . . . . . . . . . . . . . . . 
Service-disabled veterans' insurance fund . 
Soldiers* and saUors' civil relief . -
Vocational rehabilitation revolving fund . 

Total other loans . . . 

Total loans 5 

Total 

81,123 

11,282 
8,435 

68, 855 
11 

91, 266 

9,946 

270, 918 

1,779 

62, 919 

32, 375 

43, 974 
1,500 

2, 987,356 

21, 025 
2, 436, 705 

3, 470,322 

9, 046,175 

413 

374,460 
8,643 

189 
8,370 

287 

48, 313 
5,076 

201 

452 
337 
60 

. 87 

446, 780 

18,907, 780 

Public 
enterprise 
revolving 

funds 

11,282 
8,435 

68, 855 
11 

91, 255 

179, 849 

1,779 

52, 919 

32,375 

1,500 

2, 987,356 

21,025 

3, 095,174 

374,460 
8, 643 

8,370 

287 

48,313 
6, 076 

337 
60 
87 

445,524 

8, 975, 702 

Certain 
other 

activities 

81,123 

9,946 

91,069 

43,974 

2,436,705 

3, 470,322 

6,961, 001 

413 

189 

201 

452 

1,256 

9,932,078 

Footnote at end of table. 



TABLES 689 
TABLE 116.^-Statement of financial condition of Governrnent corporations arid 

certain other business-type activities, June 30y 1958—Continued 
[In thousands of doUars] 

PART D. STOCK OF INTERNATIONAL ORGANIZATIONS, PURCHASE MONEY MORT-
. GAGES, AND OTHER SECURITIES HELD BY THE TREASURY OR OTHER GOVERNr 

M E N T AGENCIES 

Agency and type of security Amount of 
investment 

Export-Import Bank of Washington: 
Reconstruction Finance Corporation assets in liquidation, other securities 

General Services Admhiistration: 
Federal Facilities Corporation, purchase money mortgages ' . . . 
Mortgages acquired from sales of surplus property. . . . . . . . . . . . i 

, World War II assets of the Reconstruction Finance Corporation in liquidation, other 
securities — 

Other securities .., 
Housing and Home Finance Agency: 

Federal Housing- Administration: 
Mortgage notes and contracts on acquired real estate.. . . . . . . , 

. . . Stock in rental and war housing corporations 
Title I defaulted notes 

Department of Commerce: 
National Bureau of Standards, other securities 

.Treasury Department: 
Oflace of the Secretary: 

Stock of the International Finance Corporation. . . 
Stock of the International Bank for Reconstruction and Development 
Subscription to the International Monetary Fund. . . . , , 

. United States Coast Guard, other securities.... : : . . 

Total investment in International organizations, purchase money mortgages, etc.—.. 

3,000 

9,833 
80,101 

.7 
66 

126,887 
467 

47,634 

35,168 
: 635,000 
2, 760,000 

3,688,148 

NOTE.—For explanation of reporting coverage see note to table 116. For detaUed statements of financial 
condition by agencies, see the Treasury Bulletin of December 1958. • • 

*Less than $500. 
1 The amounts shown tn this column include both those activities reportiag on a quarterly basis and those 

reporting only on an annual basis (with the exceptions indicated hi footnote 3). 
2 Business-type activities reportuig pursuant to Department Circular No. 966. . • . 
3 Activities reporting pursuant to Supplement No. 1 to Department Circular No, 966. These are mainly 

not business-type activities, but are included tn the reportiag coverage because they have signhBcant assets 
and UabUities. The data m this column consist of 80 .complete asset and UabiUty reports. The maijdr 
activities which were added tn 1958 were the National Park Service in the Interior Department and the 
Corps of Engineers. Excluded are assets from those activities reporting assets only (see Note to Table 
115), which aggregate $3,867,059 thousand, and also assets and UabUities of certain activities tn the Depart
ment of Defense, which have not yet furnished data pursuant to Supplement No. 1. Allassets reported 
have been furnished to the House Committee on Government Operations for use in its reports on assets of 
the Federal Oovernment. 

4 Represents amounts avaUable to various agencies tn fund balances with the U. S. Treasury. In the 
maia, they constitute imexpended balances of general, special, and revolving fund accounts agahist which 
checks may be drawn to pay proper charges under these funds. These funds are considered as assets of 
the agencies, but are not assets of the U. S. Government since cash must be provided out of future receipts 
to take care of checks to be issued against these balances. 

8 Excludes World War I funded and unfunded indebtedness of foreign governments^ and World War I I 
indebtedness of foreign governments Involving lend-lease articles, surplus property sale s agreements, and 
certain other credits shown in table 109. • 

479641—59 46 
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T A B L E 117.—Income and expense of Government corporations and certain other 
business^type activities, fiscal year 1958 ^ 

[In thousands of dollars] 

PART A. SUMMARY OF SPECIFIED CLASSES OF ACTIVITIES 

Account 

I N C O M E AND E X P E N S E 
Income: 

Sales of goods a n d serv ices . . . 
In te res t : 

On publ ic deb t securities .i-
Other interest income . . . 

G u a r a n t y a n d insurance p r emiums 
Other major income i tems . . 
Other income 

•Total income 

Expense : 
Di rec t cost of goods and services sold: 

Cost of commodit ies sold . . . . 
Mater ia l s applied _. 
Wages and salaries appUed 
Other applied expenses 
Increase (—), or decrease, in : 

Work-in-process 
F in i shed goods 

Other operat ing expenses . . 
Deprec ia t ion . . . . . - . 
Admin i s t r a t ive expenses . . 
G ran t s and contr ibut ions 
In teres t expense: 

In teres t on borrowings from the U . S. T rea su ry . 
Other .-_ 

Other major expense i tems 
Miscellanieous expense 

T o t a l expense-

Othe r gains, or losses ( - ) : 
Charge-offs 
Gain , or loss (—), on sale of fixed assets 
Gain , or loss (—), on sale of o ther assets 
O t h e r . . . . . . : . - - - - -

To ta l o ther gains, or losses (—) 

N e t income, or loss ( - ) , before change in va lua t ion al
lowances -- . -

Increase (—), or decrease, in allowance for losses: 
Allowance for losses on loans -
Allowance for losses on acquired securi ty or col-

• ' lateral . 
AUowance for losses on fixed assets 
Allowance for losses on inventories - - - -
O t h e r . 

N e t increase ( - ) , or decrease, in aUowances for 
losses .: 

N e t income, or loss (—), for the period 
Charges (—), or credits, applicable to prior years'. 

N e t income, or loss (—), transferred to accumula ted ne t 
income, or deficit (—) - - - -

C H A N G E S I N ACCUMULATED N E T I N C O M E OR D E F I C I T 

Balance asof JuneSO, 1957 - - . : 
N e t iacome, or loss (—) " •---
Capi ta l transfers of earniags or profits to the U . S. 

T reasu ry (—). - . . . 
O t h e r . . . 

Ba lance as of J u n e 30,1958 

To ta l 

6,686,361 

22,295 
1, 271, 898 

220, 069 
31, 820 
53, 963, 

8,196, 405 

4,346, 673 
78, 035 

2, 542, 513 
1, 597, 836 

- 1 , 037 
-464 ; 653 

155, 595 
90, 000 

236, 625 
276, 438 

621, 479 
73, 387 

201, 365 
35, 041 

9, 789,196 

- 3 2 , 947 
- 2 3 , 292 
- 6 2 , 837 
- 1 2 , 756 

- 1 3 1 , 832 

- 1 , 724, 623 

211,328-
• 

3, 534 
- 3 

73, 454 
2,706 

291, 019 

- 1 , 433, 604 
- 6 4 , 588 

- 1 , 498,193 

^-8,655,279 
-1 ,498,193 ' 

- 3 6 , 693 
-215,022 

-10,304,187 

PubUc en
terprise 

revolving 
funds 

6,456, 420 

22, 295 
387,589 
220, 069 

29, 874 
51, 062 

6,166,309 

3, 993, 280 
7,941 

2, 454, 037 
1,126, 800 

- 3 2 8 
-464 , 511 

103, 922 
61, 056 

176, 203 
135, 288 

640, 733 
65, 288 

195, 068 
30, 477 

8, 425, 254 

-11 ,151 
- 2 4 , 750 
- 2 0 , 657 
- 1 2 , 830 

- 6 9 , 389 

- 2 , 328, 334 

209,193 

- 1 7 3 

73,437 
6,027 

287, 484 

-2,040,850 
- 2 0 , 772 

- 2 , 061, 622 

^-5,831,927 
- 2 , 061, 622 

-SO, 788 
478,103 

- 7 , 446, 233 

Int rago V-. 
e rnmenta l 
revolving 

funds 

1,033,896 

1,945 
5,383 

1, 041, 224 

353, 393 
70, 095 
88, 476 

471,035 

- 7 0 9 
- 1 4 2 

17, 285 
16, 652 
12, 861 

2,143 
- 6 5 8 

1,030, 432 

- 9 7 
361 

- 5 8 
76 

272 

11, 064 

- 3 
16 

13 

11, 077 
- 8 0 

10, 997 

26, 833 
10, 997 

- 4 , 905 
. - 3 

32, 922 

Ce r t am 
other 

• activities 

97,046 

884,309 

7,518 

988,872 

34,387 
12, 292 
47, 462 

141,149 

80,746 
8,098 
4,156 
6,222 

333, 610 

- 2 1 698 
1,096 

-42 ,112 
- 1 

—62, 715 

592, 647 

2,136 

3,707 

- 2 , 320 

3,622 

696,169 
-43 ,737 

552,432 

'•-2,760,186 
652, 432 

-693,123 

- i :8^g^^6 

Footnotes at end of table. 
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TABLE 117.—Income and expense of Government corporations and certain other 
business-type activities, fiscal year 1968 ^^-Continued 

[In thousands of dollars] 

PART B. SUMMARY OF CERTAIN DEPOSIT AND TRUST REVOLVING FUNDS 

Account 
Certain 
deposit 
funds 

Certaim 
trust re-
•volving: 
funds 

INCOME AND EXPENSE 
Income: 

Sales of goods and services 
Interest: 

On public debt securities 
Other interest income 

Guaranty and insurance premiums 
Other major income items -. 
Other income . . - . . 

Total income.. 

Expense: 
Dhect cost of goods and services sold: 

Cost of commodities sold '.. 
Wages and salaries applied.. 
Other applied expenses 
Increase (—), or decrease, in: 

Work-in-process 1. . 
. Finished goods... . - . . 

Other operating expenses 
Depreciation 
Administrative expenses..-.^ . 
Grants and contributions . . -
Interest expense: 

Interest on borrowings from the U. S. Treasury. 
Other - -

Other maior expense items 
MisceUaneous expense - . . . . .. 

Total expense. 

Other gains, or losses (—): 
Charge-offs 
Gain, or loss (—), on sale of fixed assets... 

. Gam, or loss ( - ) , on sale of other assets.. 
Other 

Total other-gains, or losses (—) . . , 

Net income, or loss (—), before change in valuation allowances.. 

• Increase (—), or decrease, in aUowances for losses: 
Allowance for losses on loans .--
Al!ow.ance.for-losses on acquhed-security or collateral-.--... 
Allowance for losses on fixed assets . . i_^ 
Other. ^ .:...• .-

Net increase (—), or decrease, iu aUowances for losses.. 

Net income, or loss (—), for the period.. 
Charges (—); or credits, applicable to p.rior years 

83,988 
56,141 
71,262 

109 

211, 501 

10, 893 
1 

5,269 

54, 571 
612 
326 

71, 673 

-366 
8 

787 

.140,269 

-140 
••275 

-23 

140,382 
324 

Net income, or loss (—),; transferred to.accumulated net income, or deficit (—). 

CHANGES IN ACCUMULATED N E T INCOME OR DEFICIT 

Balance asof June 30, 1967...J- ..• - . . . - . . J _. 
Net income, or loss (—) .- ".._...•... 
Other. L..^. 1 . . . . . . . . . . . . . . . . I 

140,706 

1,942,229 
140,706 

-21,338 

Balance as of June SO, 1958.. 2,061,597 

1,946 

3,389 
115, 675. 

117,3711 
4,574-

1, 655 
238 
20 

-20 
665 

7 
7,408 

48 

3,117 
88, 022 
82, 973 
9,219 

193, 253 

- 1 , 010 
-12 

47 

-974 

48,728 

343 

3 
100 

446 

49-175 
V 334 

49,507 

73,566' 
49,507 

-6,357 

116, 705. 

NOTE.—For explanation of reporting coverage see note to table 116. For detaUed statements of incbme and: 
expense by agencies, seethe Treaswry jBi4ZZeii?i.Of January 1969. , . i 

r. Re vised. • • • 
1 This table includes only the activities for which statements of income and expense are submittisd on a-

quarterly basis. Statejnents.pf income and ,e?ipense are not required for activities included in table 116^ 
Part A, fori which statements of financialcohdition are submitted on an annual basis only, pursuant to-
Supplement No.. I to Department Circular No. 966. 
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•TABLE 118.—Source and application of funds of Government corporations and certain 
other business-type activities, fiscal year 1968 ^ 

[In thousands of doUars] 
PART A. SUMMARY OF SPECIFIED CLASSES OF ACTIVITIES 

Accoimt 

FUNDS APPLIED TO OPERATIONS 

Acquisition of assets: 
Loans made . -
Cost of securitv or collateral acauired 
Pmchase, construction, or improvement of fixed 
. assets . 
Purchase of securities other than public debt and 

issues of wholly owned Government enterprises.. 
Other .- . . 

Total acquisition of assets 
Operating and other expenses (excluding depreciation)., 
increase tn selected working capital 

Total- funds applied to operations : 

FUNDS PROVIDED BY OPERATIONS 

Realization of assets: 

Sale of acoiiired securitv or collateral 
Sale of fixed assets 
Sale of secmities other than public debt and issues 

Other 

Total realization of assets . 
•Income _ . 
Decrease in selected working capital 

Total funds provided by operations 

Net effect of operations on expenditures (excess of funds 
appUed, or provided (—)) 

FUNDS PROVIDED BY FINANCING 

Increase m tnvestment of the U. S. Government: 
Appropriations enacted 

• Borrowhigs from the U. S. Treasury 
Capital and smplus advances from the U. S. 
. Treasury^.... . 

'.•.'.'Other. j . _ . _ . „ _ - -

:;. Totalincrease in mvestment of the U. S. Govern
ment- - -

Increase in bther borrowings . '. 
• Decrease in: investment holdinsrs 
Decrease in selected cash and fund balances 

Total funds provided by financing 

, ;• 1 FUNDS APPLIED TO FINANCING 

-Decrease in; mvestment of the U. S. Government: 
Appropriations lapsed ."reschided, or transferred 
Repayment of.borrowings from the U. S. Treasmy.. 
Repayment of capital and smplus advances from 

: - the U. S; Treasury 
••:-\. Distribution of earnhigs to the U. S. Treasmy.:...". 
V ' . General and special fund revenues deposited ._ 

Other ; • . . . 

Total decrease tn investment of the U. S'. Govern-
•• • - ••• ment. .- . ^.. ' i . . .r . .- . . —,.. ..__.. 
Decrease.in borrowings from the public _i- -
ihci-ease in investment holdings _.._..^.:. 
Increase in selected cash and fund balances.l- . ._. . . . . . I 

.'. .'.•. ; .'Totalfunds'appUed to financing . . 

c^Net effect [Of'dancing' (excess of funds applied (-=r), or. 
provided) 

Total 

4,696,100 
194,199 

283,016 

12 
246,878 

6,319,204 
9,166,598 

266,683 

14,732,386 

1,810,876 
102,096 
28,243 

16 
473,986 

2,415.217 
9, 266,055 
2,197, m 

13,878,364 

864,032 

3,014,633 
6,604,651 

35,142 
134, 286 

9,788,612 
1,652,368 

54,378 
401,640 

11,896,898 

6,204 
7,472,391 

248,519 
754,858 
123,326 
33,994 

8,638,292 
1,424,876 
, 145,138 

834,560 

11,042,866 

1 •854; 032. 

PubUc en
terprise 

revolvhig 
funds 

4,027,798 
194,099 

196,116 

12 
103,669 

4,521,683 
6,616,711 

. 67,830 

11,196,126 

1,466,764 
101,863 
. 22,343 

16 
131,790 

1, 711,776 
5,977,682 
2,153,834 

9,843, 293 

1,352,832 

2, 719,362 
6,093,867 

35,142 
6,551 

8,854.912 
1,652.368 

64,378 
291,966 

10,863, 624 

289 
7,155,623 

77,694 
30,788 

- 3 
33,668 

7,297,959 
1,424.876 

145.008 • 
° 632,950 

9,600,793 

1 i ; 352, 832 

Intragov
ernmental 
revolving 

funds 

26,750 

1,284 

28,034 
2,209,401 

31,806 

2,269,241 

2,853 

21 

2,874 
2,299, 606 

38,153 

2,340,533 

-71,292 

87,600' 

"356" 

87,866 

3,394 

91,250 

l',m 

4,905 

p""B7;63r 
162,542 

1 -71,292 

Certam 
other 

activities 

567,302 
101 

60,150 

142,035 

769,688 
330,486 
166,947 

1, 267,020 

356,112 
233 

3,048 

342,175 

. i '700,567 
988,867 

.5,093 

1,694,528 

-427,607 

207,671 
;510,794 

i27,"3^9 

845,844 

.... 106,181 

962,024 

4,9i6 
316, 869 

. 170,825 
: : 719,166 

- 123,329 
.326 

l,335r428 

^ r 130 
43,973 

1,379,'532 

••-'-i427v'5()7 
Footnote at end of table. 



TABLESi 693 
TABLE 118.—Source and application of funds of Government corporations and certain 

other business-type activities, fiscal year 1958 ^—Continued 
[In thousands of doUars] 

PART B.. SUMMARY OF. CERTAIN DEPOSIT FUNDS AND TRUST 
REVOLVING FUNDS 

Account 
Certain 
deposit 
funds 

.Certain., 
trust re
volving 
funds 

FUNDS APPLIED TO OPERATIONS . 

Acquisition of assets: . . . 
Loans made. . . _. 
Cost of security or coUateral acquh*ed ._'_•.. 
Purchase, construction, or improvement of fixed assets.. 
Other _ 

Total acquisition of assets 
Operating and other expenses (excluding depreciation).. 

Total funds applied to operations : 

FUNDS PROVIDED BY OPERATIONS 

Realization of assets: . 
Repayment ofloans 
Sale of acquired security or collateral. 
Sale of fixed assets 1 
O t h e r . . . . . . 

- - Total reahzation of assets 
Capital stock issued to the pubUc. 
Income.. 
Decrease in selected working capital. . . . . . . : . 

Total funds provided by operations •. •..•. 

Net effect of operations on expenditures (excess of funds applied, or provided (—)). 

FUNDS PROVIDED BY FINANCING 

Increase tn investment of the U. S. Government: 
Borrowings from the U. S. Treasury L 

• Other. .-^ 
Total increase in investment of the U. S. Government-

Increase in other borrowings 
Decrease in investment holdings 
Decrease tn selected cash and fund balances 

Total funds provided by fiinancing 

FUNDS APPLIED TO FINANCING 

Decrease in investment ofthe U. S, Government: 
Repayment of borrowings from the U. S. Treasury 
Repajrment of capital and smplus advances from the U. S. Treasury. 
Other 

Total decrease tn investment of the U. S. Government.. 
Decrease in borrowings from the public 
Increase in investment holdings. . : 
Increase in selected cash and fund balances 

Total funds appUed to financing 

Net eflect of financing (excess of funds applied (—), or provided).. 

1,800,936 
21 

2,286 

1,803,242 
89,490 

1,892,732 

1, 928,094 
219 

8 
83,463 

2, on, 774 
2,6% 

212,207 
446, 220 

2,672,297 

-779,666 

1,652,380 
3,162,374| 

3,961 

4,808, 716 

6,874 

6,874 
1,919,406 
3, 622, 732 

39, 270 

6,588,281 

-779,566 

3,305,849 
. 3 

98 
"4,701 

3,310,650 
197,776 

3, 608,426 

2,948,722 
. . . . 1 

( * ) : • 

-.12; 330 

2,961.064 
4,371 

243,336 
20,625 

3, 229,285 

; 279,141 

703.444 
1-

703,446 
2,976,116 

103 
114 

3,678,777 

706,678 

10 

706,688 
2,636,140 

35,920 
21,887 

3,399,636 

279,141 

NOTE.—For explanation of reporting coverage see note to table 115. For detailed statements of source 
and application of funds, see the Treasury Bulletin of January 1959. 

*Less than $500. 
1 This table includes only those activities for which statements of source and appUcation'of funds are 

submitted on a quarterly basis. Statements of source and appUcation of funds are not requhedffor'activities 
included tn table 116, Part A, for which statements of financial condition are submittedtonfan annual basis 
only, pursuant to Supplement No. 1 to Department Circular No. 966. 
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T A B L E 119.—Restoration of amounts of capital impairment of ihe Commodity Credit 
Corporation, pursuant to the act of March 8, 1938, as amended ^ 

Appraisal date 

March 31 

1938 
1939 
1940 
1941 
1942 
1943... .: 
1944 

June 30 

1945...." 
1946 
1947 
1948 
1949 
1950 
1961 . . . . 
1952 
1953 
1964 
1955 
1956 
1967 

Restoration of amounts of capital impahment 

Authorizing act 

' June-26, 1938 (52 Stat. 1148) 
Aug. 9„1939 (63 Stat. 1325)... 

July 3 1941 (55 Stat 663) 

\ Anril 25 1945 (69 Stat 90) 

July 20, 1946 (60 Stat. 693) 
May 26,1947 (61 Stat. 109) 

Sept. 6, 1960 (64 Stat. 6 7 7 ) . . . . . . . . . 
Aug. 31, 1951 (65 Stat. 244) 
July 6, 1952 (66 Stat. 354) 
July 28, 1963 (67 Stat. 222) 
Feb. 12, 1954 (68 Stat. 14 
May 23,1955 (69 Stat. 50) 
June 4 1956 (70 Stat 238) 
Aug. 2,11957 (71 Stat. 338) 
June 13i 1958 (72 Stat. 198) 

Total 

Appropriations 

$94,285,.404. 73. 
119,699,918.06 

1,637,445. 51 

256,764,88L04 

109,391,154.00 

1 1,634,659.00 
929,287,178.00 

1, 239,788,67L 00 
1,760.399,886.00 

4, 612,789,197.33 

Obligations 
canceled 

.$921,456,56L00 
641,832,080. 64 

66,698,467.00 
,421,46.2,607.00 

96, 205,16L 00 
55,0,151,848.00. 

2,697,806,614.64 

Smplus 
retmned to 

the Treasmy 

$43,756,731.01 

27,815,513.68 

17,693,492.14 
48,943,010.36 

; -

138,208,747.19 

Total restoration of amounts of capital impairment $7,210,595,811.97 
Less surplus retmned to Treasmy ^ 138,208,747.19 

. Net charge to Treasury to restore aniounts of capital impahment 7,072,387,064.78 

1 This table does not include reimbmsemonts to the Corporation for losses under programs for which 
appropriations were authorized by specific legislation. The act of Mar. 8, 1938, as amended, provides for 
an annual appraisal of the assets and liabUities of the Corporation by the Secretary of the Treasmy and the 
restoration of amounts of any capital irhpahment. Beginning -ysath the fiscal year 1954, the appraisal basis 
was changed by an act approved Mar. 20, 1964, from" the lower of cost or market for the month of June to 
a cost basis (16 U. S. C. 713 a-1). 
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T A B L E 120.—Dividends, interest, and similar earnings received by the Treasury from 

Government corporations and certain other business-type activities, fiscal years 
1957 and 1958 

Agency and n a t m e of earnings 
A m o u n t s 

1967 1968 

CivU Service Commission, invest igat ions, earnings 
Commerce D e p a r t m e n t : 

Na t ipna l Bureau of S tanda rds working capital fund, earnings 
Work ing capital fund, earnings 

C o m m o d i t y Credi t Corporat ion: 
In teres t on capital s t o c k . . . . . . 
In te res t on borrowings . . 

Expo r t - Impor t B a n k of .Washington: 
D iv idends 
In te res t on borrowings : . 

F a r m Credi t Admin i s t ra t ion : 
. B a n k s for cooperatives, franchise tax _' 

Federa l F a r m Mor tgage Corporat ion, d iv idends 1. 
Federal in te rmedia te credit banks , franchise tax .,. 

F a r m e r s ' H o m e Admin i s t r a t ion : 
. Loan programs, interest on borrowings 
. F a r m t e n a n t mortgage insurance fund, interest on borrowings 

Federa l Na t iona l Mor tgage Association: 
M a n a g e m e n t a n d l iqu ida t ing functions, interest on borrowings 

. Secondary m a r k e t operat ions: 
D iv idends 

" • In teres t on borrowings 
• "• Special assistance functions: 

Profits . . 
... In te res t on borrowings 

Federal Pr i son Indus t r ies , Inc . , earnings . 
Federa l Savings a n d L o a n Insurance Corporat ion, interest i n lieu of divi-

$7,070.71 

137, 
37, 

4, 500, 
335, 234, 

22, 500, 
23, ms, 

638, 
2,000, 

139, 

4, 431,' 
81, 

223. 84 
342. 60 

000. 00 
526. 09 

000.00 
108. 90 

177.58 
000.00 
729.86 

187. 07 
429. 98 

41,492, 661. 08 

625, 
1 5, 623, 

188, 
56, 

1, 600, 

264.36 
930. 70 

822.12 
302.39 
000. 00 

d e n d s . 
General Services Admin i s t r a t ion : 

Costs of main tenance , repairs , etc. , pubUc buUdings, profits . . . 
Ma in t enance , etc. , Lafayet te Bui ld ing , profits 
General supp ly fund, earning^ 

. Bui ld ings managemen t fund, earnings ^ 
W o r k i a g capital fund, earnings — 

Gove rnmen t P r i n t i n g Ofiice, earnings . 
Hous ing a n d H o m e F inance Admin is t ra to r : 

College housing loans, interest on borrowings . 
^Public facility loans, interest on borrowings 
U r b a n renewal fund, interest on b o r r o w i n g s . . . _. 

In ter ior D e p a r t m e n t , Bureau of Mines , deve lopment a n d operat ion of 
he l ium propert ies , profits 

In te rna t iona l Cooperat ion Admin is t ra t ion , interest on borrowings 
P a n a m a Cana l C o m p a n y , interest on n e t direct i nves tmen t of the Gov

e r n m e n t . 
P u b l i c Hous ing Admin i s t r a t ion (U. S. Hous ing Ac t ) , interest on borrow-

1,319,650.28 

564, 
39, 

1, 615, 

588.58 
100.48 
010.23 

5.46 
4,603, 790. 55 

2, 786, 
2, 

865, 

691. 63 
938. 95 
403. 78 

i n g s . 
Reconst ruct ion F inance Corporat ion l iqu ida t ion fund, p r o f i t s — . . , 
R u r a l Electrification Adminis t ra t ion , interest on b o r r o w i n g s - . 
Secretary of -the T reasu ry (Federal Civi l Defense Ac t of 1960, as 

amended) , interest on borrowings 
Small Business Admin i s t ra t ion : 

. In te res t on appropr ia t ions 
I n t e r e s t o n borrowings 

Veterans ' Admin is t ra t ion : 
Can teen service revolving fund, profits 
Ren ta l , main tenance , and repair of quar ters , profits 

. S u p p l y fund, ea rn ings . 
Veterans ' direct loan program, interest on borrowings — 

Virgin Is lands Corpora t ion , T h e , interest on appropr ia t ions a n d paid- in 
capital 

Defense P roduc t ion Act.of 1950, as amended : 
Expor t - Impor t B a n k of Washington , interest on borrowings . 

- General Services Adminis t ra t ion , interest on borrowings 
. Secretary of t he In ter ior (Defense Minera l s Explora t ion Adminis t ra 

t ion) , interest on borrowings . 
• • Secretary of t he Treasury , ui terest on borrowings 

T o t a l . . — 2578, 924, 341. 92 

30, 797, 602.38 

6,213,336.02 

1, 763,177.29 
979, 257. 20 

48,280, 010.32 

40,211. 63 

1,176,669.84 
182,548.31 

10.18 
235,065.15 

10,208,800. 83 

127, 367. 58 

909, 986. 84 
18,436, 840. 36 

484, 214. 59 
4, 600,386.18 

$9,442.19 

123, 816. 62 

2, 760, 
418,138, 

22, 500, 
30, 659, 

1,317, 
2, 900, 

6,177, 
298, 

000.00 
876.15 

000.00 
808.94 

482. 28 
000. 00 
085.89 

432.80 
626. 62 

35,152, 268.26 

2, 078, 
3,118, 

2,444, 
978, 

2, 000, 

667.13 
152.22 

738.85 
398.33 
000.00 

1, 093,451. 64 

543, 
35, 

1, 080, 
- 232, 

2, 
1,451, 

6, 219, 
47, 

1,444, 

500, 
42, 655, 

10, 767, 

1,838, 

393.94 
261.47 
301.47 
419.16 
262. 69 
024.04 

984. 27 
949. 60 
029.86 

000.00 
074.84 

966.97 

875.44 

62,164, 925.10 

23,627.46 

2,996,193.48 
135,460.35 

•542,804.00 
20.26 

13,768,353.99 

148, 502.64 

860,398.07 ' 
23,689, 566. 49 

.630,084.70 
4,326, 621. 59 

696, 906,327.40 

1 Revised to exclude a n interest p a y m e n t of $625.20 in t ransi t as of J u n e 30,1957. 
2 Revised to exclude interest (see footnote 1) a n d repaiyment of i nves tmen t b y t he Tennessee VaUey 

A u t h o r i t y from power operat ions a n d other receipts. 
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Government Losses in Shipment 

TABLE 121.—Government losses in shipment revolving fund 

[Established July 8, 1937, under authority of the Government Losses in Shipment Act, as amended 
. . (6 U. S. C. 134-134h)] 

SECTION L—STATUS OF FUND AS OF JUNE 30, 1958 

Transactions 
Cumulative 

through 
June 30, 1967 

Fiscal year 
1958 

Cumulative 
through 

June 30, 1958 

Receipts: 
.... Appropriation. . . . . . 

Transferred (Sept. 21, 1939) from securities trust 
fund 

Recoveries of payments for losses.. . . . 
. Repayments to the fund 

$802,000.00 

91,803.13 
466, 222.71 

3,924.32 
$11,230.25 

$802,000.00 

91,803:ia 
477,452.96 

3,924.32 

Total receipts.. 1,363,950.16 11, 230.25 1,375,180.41 

Expenditures: 
Payment for losses 
Other payments (refunds, etc.). 

Total expenditures.. 

Balance in fund 

1,251,208.92 
.92.57 

33,669,63 1,284,878.46 
92.67 

1,251, SOL 49 33,669.63 1,284,971.02 

112,648.67 -22,439.28 90,209.39 

SECTION II.—AGREEMENTS OF INDEMNITY ISSUED BY THE TREASURY DEPART
MENT. THROUGH JUNE 30, 1968 i 

Agreements of indemnity 

Issued through June 30, 1957 . . , , ,., , . . 
Issued during the fiscal year 1958 _. 

Totalissued . . 
Canceled through June 30,1958 

In force as of June 30, 1958 . . . l . i 

Number 

379 
. 16 

.. 396 
29 

366 

Aniount 

. $2,664,180. 24 
16,301.34 

2,680,481.58 
1,027,879.87 

1,652,60L71 

SECTION III.—CLAIMS MADE AND.SETTLED THROUGH JUNE 30, 1958 

Claims Number Amount 

Made through June 30, 1967... 
Made dming the fiscal year 1958: 

Processed by the Deposits Branch, Bureau of Accounts. 
. Processed by the Bmeau of the Public.Debt. 

6.736 

103 
64 

, 788,101.78 

105,-082:130: 
27; 662.62 

Total claims made through June 30,1958. . 5,902 6, 920,836.40 

Settled thrpugh June SO, 1957 . 
Settled durhig the fiscal year 1958: 

Processed by the Deposits Branch, Bureau of Accounts: 
Approved for payment out of the fund 
Settled by credit in appropriate accounts. 
Settled without payment or credit 

. Processed by the Bureau of the Public Debt: 
Approved for payment out of the fund: . 

United States savings bond.redemption.cases 
Armed forces leave bond redemption cases 

Total claims settled through June 30, 1958 
Unadjusted as of June 30,1958 2 . . . ^ . . . . . . 

6,721 6,768,607.02 

2, 794. 69 
92, 278.41 
3,669.40 

29, 796. 60 
1,079. 24 

5,887 
15 

6,898,224.36 
22,612.04 

Total- 6,902 6,920,. 836.40 

> The Government has not sustained any actual monetary loss in connection with its liabUity under 
these agreements of indemnity. 

> Includes claims in process of adjustment by the Bureau of the Public Debt. 
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Federal Personal and Real Property 

TABLE' 122.—Personal and real property inventory of the- United States Government 
as of June 30, 1956, 1957, and 1958 \ 

[in miUions of doUars] 

Classification 1956 1957 • 1968 , 

PERSONAL PROPERTY 
Cash: 

Balance in account of the Treasmer of the United States ..-. 
On hand and in banks outside the Treasmy 

Investments (other than public debt securities) i 
Accounts and notes receivable 
Commodities for sale .^..:...^ . . . . : . . . ' 
Work in.process.. J . . . ^ . . . . .• 
Materials and supplies . 
Loans receivable .•_._. •. 
Machinery and equipment _ J . J . _ • • 
Other assets 1 . . . 
Department of Defense equipment, supply and stock "inveritories, 

machine tools, etc. . . . i..^.i. -... 
Corps of Engineers equipment, supplies, etc. ^...-

Total personal property.. . , . . , . . . — 

REAL PROPERTY 

Executive agencies (other than Defense) . . . . . ' . . ' . 
Department of Defense... ..• 
Architect of the Capitol . . . . . : . . . . : . . . . • . 
Other, including construction in progress, etc 
Public domain (at estimated evaluation) 1 

. Total real property . . . ^ . ^ . . : . . . ; . . . ^ . - - J . _ . J . . . . . . . . 

' Total aU properties ^ . : . . . . ; . . ._ . - . . - . . . . . . . . . • . . 

$6, 546 
857 

3,812 
- 6,574 
• 6,136 
: 1,466 
: 6,794 
. 18, 796 
; 10, 551 
• .6. 539 

111,164 
186 

$5,590 
807 

3,942 
- 6. 556 
5,505 
1,694 
7,531 
17,680 
10, 558 
. 9,731 

117,339 
184 

179,410 187,018 

14,1.34 
25,318 
. 317 

. 1,163 
14,150 

14,467 
28, 567 

335 
6,428 
14,216 

66,092 63,012 

236, ,502 250, 030 

$9,749 
951 

3. 932 
6,866 
6,673 
2, .371 
8,318 
18, 484 
10,793 
9,371 

119, 752 
188 

195,343 

14,855 
30,802 

345 
6,284 
14,422 

66,708 

262,056 

SOURCE.—"Federal Real and Personal Property Inventory Reports" compiled by the House Committee 
on Gb-v^ernment Operations. • - . . . . . . . • 

NOTE.—All properties reported are sho-wn in gross amounts without deductions for allowances for losses 
and depreciation. Only whoUy owned Government corporations and whoUy owned assets are included. 
Assets held under trust arrangements and interagency assets including public debt secmities owned are 
excluded. The properties have been .valued at acquisition cost or estimated cost when the actual costs 
were not kno-wn. Public domain is shown at estimated current values. Properties acquired as gifts or 
without cost to the Government are recorded by the agencies at no value and therefore not reported. 

J Includes United States quota In the International Monetary Fund and World Bank,- and equity 
of United States hi mixed-ownership; Government corporations, etc. 



TABLE 123.—Federal personal and real property inventory hy departments and agencies as of June 30, 1968 
[In thousands of dollars] 

CD 
QO 

Department or agency 

Legislative branch 
The Judiciary.. . 
Executive Office of the President. 
Funds appropriated to the Pres

ident 
General Services Administration. 
Housing and Home Finance 

Agency.. 
Independent offices: 

Atomic Energy Commission. 
Export-Import Bank 
Farm Credit Administration. 
Federal Civil Defense Ad--

ministratiou-: 
Small Busiaess Administra-. 

tion 
Tennessee Valley Authority. 
U. S. Information Agency--. 
Veterans Administration 
Other independent offices.... 

Departments: 
Agriculture 
Commerce 
Defense: 

Army 
Navy 
Ah- Force 
Corps of Engineers 
Panama Canal 

Health, Education, and Wel
fare -.--• 

Interior: 
M ineral resources 
All other--

Justice 

Personal property 

Cash 

2,256 

11,030 
1, 728 

114 
3,064 

60 

3,069 
211 

15,661 
2,379 

273,103 
93, 925 
60, 939 
1,301 
4,018 

42 

17 
3,352 

Accounts 
and loans 
receivable 

and in
vestments 

310 

2, 705,878 
176,167 

3, no, 456 

46, 736 
3, on. 384 

358, 256 

2,464 

245, 920 
11,490 
1,694 

892, 954 
17, 649 

5,141, 853 
286, 918 

28, 768 
29, 378 
25, 742 

198 
2,649 

1,429 

145,106 
426 

Commod
ities, 

materials, 
and 

supplies 

22, 

1,151, 
6, 649, 

2,546, 

206, 534 

49, 

6,458, 
92, 

38, 239 
12,679 

Machinery 
and 

equipment 

30, 778 
1,924 
1,384 

117, 416 
125,449 

6,553 

3,430,176 
208 
164 

2,209 

610 
488, 905 
63,176 

224, 685 
59, 602 

368,036 
4, 579,164 

69,160 

51, 234 

185,469 
62, 606 

MUitary 
supplies 

and 
equipment' 

30, 276.000 
4 ,̂ 658,000 
40. 818,000 

188,000 

Other 

2,313,118 
19,073 

20,362 
25, 792 

557, 953 

41, 741 
29, 668 
7,644 

3,848 
1 

2,942 
2,073 
11, 976 

327, 643 
314, 814 

160,632 
1, 820, 281 
1, 371,121 

35,402 
6,447 

204 

123,933 
142, 662 

Total 

2,368, 613 
21,144 
1,410 

4,007,066 
6,878, 624 

3,678,944 

6,063,440 
3,044,318 
366,114 

211,197 

261,089 
650,404 
58, 671 

1,160, 994 
92,844 

11,311,903 
5, 276,311 

SO, 728,403 
50, 601, 584 
42, 275,802 

224, 901 
81,364 

66, 720 

492, 764 
211, 613 

Real property 

Public 
domain 

6,645 

1,643 

I, 661, 665 
. 6,073 

72,123 
83,002 
39, 358 
8,930 

453 

3 4,913, n o 
2, 721, 590 

434 

Land, 
buildings, 

and 
facilities 2 

364,195 

711 
1, 294,314 

197, 773 

3, 479, 791 

609 
1, 806,407 

16, 293 
1, 242,343 
497, 581 

865, 545 
511,056 

9, 289,000 
9,163, OCO 
11, 251, 000 
6, 698, 000 
630, 454 

236,079 

4, 760, 983 
74, 241 

Total 

364,195 

711 
1, 294,317 

197, 773 

3,486,436. 

509 
1, 805, 407 

16, 293 
1, 243, 986 
497, 681 

7, 427,310 
617,129 

•9, 361,123 
9, 246, 002 
11,300,358 
5,706,930 
630, 454 

236, 532 

4,913,110 
7,482, 573 

74, 676 

Grand 
total 

2,722,708 
. 21,144 

1,410 

4,007, 766 
8,172, 941 

3, 875, 717 

9, 649,876 
3,044,318 
366,114 

211,197 

261, 598 
2,356, 811 

74, 964 
2,404, 980 
590,425 

18, 739, 213 
5, 792, 440 

40,089, 626 
59, 847, 686 
53, 676,160 
6, 931, 831 
711,818 

303, 262 

4,913, n o 
7, 976,327 
. 286,188 

CO 
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Labor 
Post Office 
State 
Treasury 

Total 

131,753 
15 

10,087,303 

10,700,345 

83 
25, 661 

176,038 
11,836,019 

28, 281,621 

54 
16,432 
2,122 

61, 627 

16, 262, 241 

4,149 
259,821 
48,334 

631,424 

10, 792, 424 119, 940,000 

31 

11, 967 
2,029,819 

. 9. 370, 937 

• 4,317 
433,667 
238.476 

24,646,092 

195,347, 568 

827 
17 

6.847 

14,421, 720 

479.8$0 
220;090 
206, 206 

62, 2S6, 560 

480. 707 
220,107 
212,063 

66, 707, 270 

4,317 
914,-374 
458, 583 

24,858.146 

262,054,838 

SOURCE.—"Federal Real and Personal Property Inventory Reports" compiled by 
the House Committee on Government Operations. 

NOTE.—All properties reported are shown in gross amounts without deductions for 
aUowances for losses and depreciation. Only whoUy o-vvned Government corporations 
and wholly owned assets are included. Assets held under trust arrangements and 
interagency assets including public debt securities owned are excluded. The prop
erties have been valued at acquisition cost or estimated cost when the actual costs were 
not known. Public domain is shown at estimated current values. Properties acquired 

as gifts or without cost to the Government are recorded by the agencies at no value and 
therefore not reported. 

1 Represents miUtary, general, and production equipment as reported by Depart
ment of Defense'. 

2 Includes construction in progress, etc., in the amount of $6,284.3 miUions. 
3 Includes estimated value of minerals located on other th^n Interior Department 

lands. 

CO 
CO 
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Personnel 

TABLE 124.—Number of employees in the departmental and -field seryices of ihe 
Treasury Department, quarterly from June 30, 1957^ to June 30, 1958.^ 

June 30, 
1957 

Sept. 30, 
1957 

Dec. 31, 
1957 

March 31, 
1958 

June 30, 
1958 

Increase, 
or de- '• 
crease. 

f - ) , since 
JuneSO',--

1957 • 

Officeof the Secretary.., 
ComptroUer of the Currency, Bureau of.. 
Customs, Bureau of 
Defense Lending, Officeof 2 
Engraving and Printing, Bureau of 
Fiscal Service: 

Accounts, Bureau of 
Public Debt, Bureau of 
Treasurer, Officeof.. 

Internal Revenue Service 
International Finance, Officeof.' 
Mint, Bureau of 
Narcotics, Bureau of 
Production and Defense Lending: * 

Officeof... -
Defense Lending Division 
Federal FacUities Corporation (liq* 

uidating) 
Reconstruction Finance Corporation 

Giquidating) 
U. S. Coast Guard 
U. S. Savhigs Bonds Division 
U. S. Secret Service 

Total civilian employees 

MUitary employees—U. S. Coast Guard-

Grand total 

470 
1,105 
8,206 

3, 590 

2. 267 
2.963 

924 
51, 380 
- 138 

798 
410 

31 
11 

17 

77 
4,806 

560 
634 

78, 376 
29, 940 

108, 316 

467 
1.105 
8, 272 

25 
• 3, 532 

2,465 
3,007 

007 
51, 347 

132 
766 
405 

14 

471 
1,106 
8,284 

24 
3,. 499 

2,489 
2,982 

913 
50. 683 

133 
820 
423 

482 
1,123 

, 8.238 
24 

3, 510 

3 2,412 
' 2,770 

921 
3 63,871 

134 
. 812 

424 

479 
1,142 
8. 270 

23 
3,479 

2,246 
. 2, 574 

936 
60, 832 
. 134 

799 
427 

555 
625 

4.819 
647 
616 

4,966 
552 
615 

4,970 
546 
610 

78, 503 
30, 373 

77, 809 
29, 965 

80,853 
29, 444 

77, 467 
30,128 

108, 876 107, 774 no, 297 107, 595 

9 
^7 
64 
23 

- l i l 

-21 
-379 

12 
-648 

- 4 
1 

17 

- 3 1 
- 1 1 

-17 

L.77 
•165 
^14 
^24 

-909 
;188 

» Actual number of employees on the last day of the month and any intermittent employees who.-w^orked 
at any time during the month. 

2 Established July 1,1967. 
3 Includes seasonal employees. 
< Abolished October 31,1957. 

TABLE 125.—Cash awards paid to employees and estimated savings under the 
incentive awards program, fiscal years 1957 and 1958 

Categories 1957 1958 
Percentage 
increase, or-
decrease (-) 

Employee suggestions: 
Number received 

. Number of awards 
Amount paid 
Estimated annual savings . - . 

Awards for superior work performance: 
Number of awards 
Amount paid . . .1 
Estimated annual savings .-. 

Awards for special acts and services:. 
Number of awards 
Amount paid.^ 
Estimated annual savings...i -

Summary of awards: 
Number of awards 
Amount paid — 
Esthnated annual savings 

6,453 
1, 685 

$51, 325 
$1, 238,618 

1,180 
$111,142 
$215,711 

140 
$12, 584 
$340, 575 

3,005 
$175,061 

$1,794,904 

7, 751 
2,057 

$55, 200 
$765, 224 

1,258 
' $194,239 
$230, 711 

149 
$24, 740 
$168,129 

3,464 
$274; 179 

$1,164, 064 

20 
22 
7 

-39 

6 
75 
6 

6 
97 

-51 

l5 
57 

-35 
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-A 
Account of the Treasurer of the United States.. See Treasurer of the -

United States. ^ 
Accounting and financial reporting, Government: Page 

Bases of accounts and reports .,__ 385-389 
Cash operations, description of accounts relating to -_-_______ • 388 
Central accounting and reporting, developraents 72, 101-104 
Financial statenients from agencies, improvements. . ^_____ 103 
Foreign currencies, accounting control 104 
Improvements in procedure, mechanization, etc 72, 101, 103, 117 
Legislation relating to - 102 
Public debt procedures improvement . 118 
Regulations relating to _-_ - - - - - - - - - . 367 
Reports, periodic publication of: 

Appropriations and Other Authorizations, Expenditures and Un
expended Balances of the Federal Go vernment __ 101 

' Combined Statement of Receipts, Expenditures and Balances of 
the U.S. Government 101,103 

Daily Statement of the U.S. T reasu ry . . . . . . . _̂ 21, 385 
. Monthly Statement of Receipts and Expenditures of tbe U.S. 

Government. _-__-__ _. 101,385 
Revised procedures and legislation relating to . . -_-_ 101-104 
Treasury-agency integration of accounting data . 103 

Accounts, Bureau of {see also Disbursement, Division of); 
Administrative report : ._ 100-116 
Employees, number, quarterly June 30, 1957 to 1958 __.__ 700 
Expenditures. . . ._. .__ 422 
Internal audit program coverage... . 105 
Management improvement program . 72-75, 1.06, 114 

Actuary, Government, functions transferred to Office of the Secretary._ 101, 365 
Adjusted service certificate fund: ; 

Certificates of indebtedness issued to: . =. 
Outstanding June 30, 1946-56.. . . . i . _. 472 
Redemptions 1957 -_. 503 

Investments. . . . . I . 586 
Administrative accounts and reports, basis for certain tables 387 
Administrative and staff officers of Treasury Department , xiv 
Admissions tax 448, 457 
Advisory Committee on Weather Control expenditures._. .. 402 
Agricultural adjustment taxes 1934^36 i . . 459 
Agricultural commodities (surplus): 

. Distributed within States, values of...... ' . — . 629 
Foreign currencies derived from sale of..'. 61, 297, 358, 664 

Agricultural conservation program expenditures. 410 
Agricultural marketing revolving fund, receipts and expenditures 1957 aiid 

1958 --, , 404,426 
Agricultural Marketing Service expenditures._... .___._._. . . . 410 
Agricultural Products, Commission on Increased Industrial Use of, 
,. expenditures. _.- - - - - r - -.--- —"--- 404 
Agricultural Research Service expenditures - - - - - 410 
Agriculture and agricultural resources expenditures: 

1951-58.. 1. . - . - : . : - 443 
1953-58: — - . - . . . I - 1 - , - - . - - , - , : : - : : - - - : : - - i - , - - - - ^ - , - U . . , . - . _ . _ . 18 
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Agriculture, Department of: 
Expenditures: Pag© 

1957 and 1958 and monthly 1958-. 410 
1958 and estimates 1959 and 1960 19, 450 . 
Federal aid payments by State and program to: 

Individuals, etc. for selected programs ^ 637 
States and local units 628 

Grants to States and local units, 1930, 1940, 1950, and 1958 by 
appropriation title . 6.20 

Payments to individuals, etc., within States, 1930, 1940, 1950, and 
1958 by appropriation title 624 

Personal and real property inventory.. - ^ 698 
Public enterprise fund receipts and expenditures 1957 and 1958 426 
Trust account receipts and expenditures, 1957 and 1958 428, 434 

Ainsworth Library fund, Walter Reed General Hospital 586, 590 
Air Force, Department of: 

Defense production guarantees . ._ 687 
Expenditures: 

1949-58 . 397 
1957 and 1958 and monthly 1958 1 ._ . 414 
Federal aid payments, to individuals, etc., for selected programs, 

by State and program 637 
Payments to individuals, etc., within States, 1950 and 1958 625 

Personal and real property inventory 698 
Public enterprise fund receipts and expenditures 1957 and 1958 427 

Aircraft and passengers entering United States 79, 649 
Airports, Federal aid. . 620, 629 
Airways Modernization Board expenditures. . 402 
Alaska International Rail and Highway Commission expenditures.. 402 
Alaska Railroad: 

Receipts and expenditures.. 1 418, 427 
Retirement ahd disability fund 472, 586 

Alcohol taxes . 9, 14, 130, 447, 455 
Alexander Hamilton Bicentennial Commission, authorization for liquida

tion of affairs _^._.__ . . 362 
Alien property trust fuhd 586 
American Battle Monuments Commission expenditures . 402 
American-Mexican Claims Commission . 113, 658 
American Printing House for the Blind expenditures 416 
Anglo-American Financial Agreement of 1945, effect on payment of 

principal and interest of postponement under 1957 amendment. 53, 55, 111 
Apprenticeship and Training, Bureau of, expenditures . 420 
Armed services housing mortgage insurance fund: 

Investments 195.0-58 . . 587 
Obligations held outside Treasury: 

1955-58, June 30_. . . 4.74 
1958, June 30, and description . 492 
Calls for redemption . 242 

Treasury notes issued to: • 
Issues and redemptions, 1 9 5 8 . - . . 510 
Outstanding June 30: 

1956-58 _- -- 472 
1957 and 1958 - 510 
1958 and description . . 486 

Army,"Department of: 
Defense production guarantees . . . . 687 
Expenditures: 

1789-1958.. . . . . . : 393 
1957 and .1958 and monthly 1958 . 414 
Federal aid payments by State and program to: 

. Individuals, etc., for selected programs . . 637 
States and local units . 630 

Grants to States and local units, 1950 and 1958 by appropriation 
• - title. . : . . , . 6.21 

Payments to individuals, etc., within States, 1930, 1940, 1950, 
and 1958 by appropriation title . 625 
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Army, Department of—Continued Page 
General gift fund .1 _' 1 588 
Hospital fund, OflSce of Surgeon General,-investments made by 

Treasury 1947-58 . 587 
Personal and real property inventory : .: 698 
Public enterprise fund receipts and expenditures 1957 and 1958 414, 427 

Assistant-Secretaries of the Treasury: 
.1953., January 2l'—1959, January 16 i xiii 
Coughran, Tom B.: 

f . Remarks, April 3, 1958, before the League of Women Voters on 
financing economic development overseas 308 

Statements: ' • 
May 19,. 1958, before the Bankers Association for Foreign 

.Trade . 312 
October 8, 1958, on the International Finance Corporation.. 304 

^ Flues, A. Gilmore: 
Remarks, June 19, 1958, at the National Conference on Keeping 

America Strong _. 354 
Statement, March 26, 1958, before the Senate Finance Committee 

in support of amendments .to the Antidumping Act 352 
Kendall, David W., remarks November 14, 1957,; before the National 

Council of Importers. 350 
Robbins, Laurence B., statement June 19, 1958,. before a subcommittee 

of the Senate Foreign Relations Committee on a proposed amend
ment to the International Claims Settlement Act of 1949i . . 316 

Atomic Energy Commission: 
Expenditures: 

1957 and 1958 and monthly 1958 . 404 
1958 1 l . . . 18 
1958 and estimates 1959 and 1960 . ^-_ 19,450 
Federal aid payments to individuals, etc., by State and program. . ' 643 
Payments to individuals, etc., within States. 626 

Personal and real property inventory 698 
Public enterprise fund receipts and expenditures 1957 and 1958 426 

Automobiles, trucks, tires, inner tubes, etc., taxes . 15, 447, 456 
Awards program for suggestions by employees.. 71, 92, 97, 114, 118, 125, 145j 700 

B 

Balance of payments, United States. 53 
Banking system {see also Commercial banks; Federal Reserve Banks): 

Governmental security holdings: 
Federal securities: 

1941-58,. June 30 34, 572 
1958, ownership changes 34, 37 

Nonguaranteed securities of Federal instrumentalities, June 30, 
1941-58 . - : 572 

State, local, and territorial government securities, June 30, 
1941-58 . 573 

Banks. See specific classes. 
Banks for cooperatives: 

Capital stock owned by United States: 
1957 and 1958 674 
Repayments-. 40, 674 

Debentures, engraved, printed, and delivered .: . . 654 
Franchise tax paid to Treasury 695 
Investments: 

1947-58 588 
1957 and 1958 . 438 

Obligations, market transactions (net) 1957 and 1958 . 440 
Bases of tables, explanation -_ ^._. 385-389 
Beer tax.. ' . 447, 455 
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Bills, Treasury: .̂ Page. 
Engraved, printed, and delivered . _ . — __ ._ . . . 654 
Exchanges . . . . 206, 496, 500, 522-540 

. Inlerest (discount): 
.Computed charge and rate, June 30, 1939-58 .1 ..__... 564 
Computed rate . - - . . . -- . . . . . I . . 476 
Expenditures 1955-58 : . : . . . . . . . . ._ 566 

::; ...Rates . . . i , . . . . . _ _ ^ . . . . . l . . 30,206 
Investor classes: 

1957 and 1958, June 30 . • . . . _ . _ . . . . 576 
.1958 changes . 37 

Issues and redemptions: 
1957 and 1958 and monthly 1958 . . . . . . .____. 496, 500 

.,1958 - 28, 30, 206, 504, 518, 622-540 
. Outstanding: . . . . 

1946-58, June 30 . . . . r ..____• 472 
1957 and 1958, June 30...:. '. . i . -_ ._ 30, 504, 518, 576 

. JL95B, June 30 - . . _ . _ . A _ . _ . _ 476,477,489 
. Description . . .^ _ . . i . . . . .: 477 
..Limitation, statutory, application.. . . . . .__ : . . . 494 

Press releases, issue of:. i- '"•' . • . 
July 3,. 1957 . . . . 204,205 
August 21, 1957 201,202 
May 15, 1958 - - - 203 

Special issues: 
Exchanges .__ . . 182, 196 
Issues and redemptions . 28, 207 
Press releases, issue of August 21, 1957 201,202 

Summary of 1958 issues 206 
Tax anticipation series: ' 

Issues and redemptions 27-30, 207, 504, 522, 525, 535 
. Outstanding, June 30, 1957 "and 1958 . i 504, 519 

Ownership changes 1958 ._ 37 
.. Press releases, issue of July 3, 1957 20.4, 205 

Bolivia, exchange agreement and standby arrangements . 59; 318 
Bonds and notes, U.S. Government, holdings of foreign countries.. . 660-
Bonds, issues of capital stock, deeds of conveyance, etc., taxes 447 
Bonds, U.S. Government: 

Adjusted seryice: 
Interest expenditures 1955-58 566 
Issues 1957 . . l ._ . _ . . 497; 
Issues and redemptions 1958 . 513 
Outstanding June 30: 

1957 and 1958 (matured) . 513 
1958 (matured). . . . . . . . . . . . . J . _ . . . 489 

' Redemptions 1950-58 . 466 
Redemptions, 1957 and 1958 and monthly 1 9 5 8 . . . . . 500 

Armed Forces leave: 
Interest expenditures 1955-58 566 

' Issues 1957. . . . . . - . . . 497 
Outstanding June 30: 

1947-51 . -..-. 472 
1957 and 1958 (matured) 513 
1958 ( m a t u r e d ) . . . . . . . . _ _ . L . . . . . . . . ,^- 489 

Redemptions: 
1950-58 . - - 466 
1957 and 1958 and monthly 1958. 1 . 500 
1958 - • , - - - - •- 513 

^ Bank eligible "bonds. See Treasury below. 
Bank restricted bonds. >See Treasury-below. 
Conversion, outstanding June 30, 1946. J . . . . . . 472 
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Bonds, U.S. Government—Continued 
Depositary: Page^ 

Bank holdings June 30, 1957 and 19581 . , - - - - - - 576 
Interes t : 

• Computed r a t e . _ . 476 
Expenditures i 9 5 5 - 5 8 . , ^ 566' 

Issues and redemptions: 
1957 and 1958 and monthly 1958 496, 500-
1958. . . . _ . . . _ _ _ . 509,523-541 

Outstanding June 30: 
1946-58 - 472-
1957 and 1958 30, 509, 576 
1 9 5 8 . . , . . - . . . - . . . _ - - . . . , - - : - - - . - - • _ - . . - - -_ 476,480 
Description . 480' 
Limitation, s ta tutory, application._^_..^___. 494 

i Stocks, authprized use of exist ing.__. .- : 365 ̂  
Engraved, printed, and delivered. __. :. 654 ' 
Excess profits tax refund: 

Outstanding June 30: 
1946-58 47a 
1957 and 1 9 5 8 , . . . . . . . - . . - - - - - - . . . 521 
1958, and description 490* 
Limitation, s ta tutory, application . 494 

Redemptions: 
1950-58 463, 468 
1957 and 1958 and monthly 1958 . 50O 
1958 . ------ - - 521 

Investment series. Treasury bonds: 
. E x c h a n g e s . . . . . . , _ _ . . . . : 31,500,523-541 
Interes t : 

Computed rate 476 
Expenditures 1955-58 566 

' ; . Investor c lasses . . . . __ .___ . . _ . . . " . 37, 576 
Outstanding June 30: 

1 9 4 8 ^ 5 8 - . . . . . . - . : . . 472 
1957 and 1958 . . . i 30, 509, 576 
1 9 5 8 . . _ . - . i . - _ . . . . . . _ _ . . 476, 481 
Description . . - - - - - - 481 
Limitation, s ta tutory, and application 494 

Redemptions: 
1957 and 1958 and monthly 1 9 5 8 . . . . 500 
1958 .__- . . . . . _ . . . _ . . 31, 509, 523-541 

Liberty, outstanding June 30, 1958, and redemptions 511 
P a n a m a Canal: 

Engraved, printed, and d e l i v e r e d . . . . . 654 
Investor classes, June 30, 1957 and 1958. . 576 
Limitation, s ta tutory, not subject to 494 
Outstanding June 30: 

1946-58 " : 472 
1957 and 1 9 5 8 . - , . - - . . . . . . 507, 576 
1958 and description - - - - - 480 

Postal savings: 
Interest expenditures 1955-57. ._ . ...^ 566 
Outstanding June 30: 

1946-55 - - .. 472 
1957 and 1958 (matured) ...j 511 
1958 (matured) ' ------ •- - 489 

Redemptions 1958 ... '. — 511 
Savings: 

Advertising donated . . 167, 324 
Audit of re t i red . . . . . 121 
Bond-a-month p l a n . . . . . . . 165 
Denominations of E and H, sales and redemptions 554 
Duplicate bond applications . _--_ - - . - 122 
Engraved, printed, and de l ivered . . . . . . . . 654 
Exchanges . . - - - — -. . - - - - - - . - - - - . - - - - — 496, 501 

479641—59 47 
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Bonds, U.S. Government—Continued 
Savings—Continued 

Interest or accrued discount: Ta§:« 
1942-58 and monthly 1958 . . . . 550 
1957 and 1958 and monthly 1 9 5 8 . . . . . 496, 500 
Checks issued on income type bonds. .-^ 122 
Computed charge and rate June 30, 1939-58 564 
Computed rate . 476 
Expenditures 1955-58 566 
Series E, further interest after original maturity 166 

Investor classes: 
1957 and 1958 . . - - - 576 
1958 changes . _ . - . ^ 35, 37 

Issues: 
1935-58 - . . 549 
1941-58 481, 550 
1957 and 1958 and monthly 1958 496 
1958 - 119, 507, 513, 522-541 
Series E and H 31, 166, 549, 550, 554, 555 
Series E through K by series 1941-58 and monthlv 1958 550 
Series F, G, J, and K . . . 1. 549,550 

Issuing and paying agents for Series A - E . . . . 122 
Limitations on purchasers and holdings, changes 166, 209, 210, 342 
Lost, etc., applications for duplicates 122 
Objectives of sale . . 165 
Outstanding: 

1941-58, June 30 _ . . . . . . . . . . . . 550 
1946-58, June 30 472 
1957 and 1958, June 30 . . _ . _ . _ . 30, 31, 507, 513, 576 
1958, June 30 119, 476, 481 
Description ' 481 
Limitation, statutory, application 494 
Matured 1 . 4.89, 513 
Series E and H . 31, 166, 550 
Series E through K by series 1941-58 and monthly 1958 550 
Series F, G, J, and K . J 550 

Payroll savings plan: 
Campaign to enlarge : . 262 
Companies operating . 122 
Expansion ;. . 346, 348 
Summary . 167 

Punch card form, Series E, registering and accounting operations. 73, 117 
Records of sales and redemptions 120 
Redemptions: 

1935-58 549 
1941-58 32, 481, 550 
1957 and 1958 and monthly 1958.. _•.: 500 
1958 - . 22, 31-33, 35, 119, 507, 513, 522-541 
Percent sold in each year redeemed each year thereafter, by 

denominations and series 32, 556 
Series E and H . . . 31, 166, 549, 550, 554 
Series E through K by series 1941-58 and monthly 1958 550 
Series F, G, J, and K . 22, 31, 549, 550 

Regulations amended 209-236 
Retention, Series E, under automatic extension option 166 
Stocks, authorized use of existing 365 
Thrift promotion 165,324,349 
Undeliverable, new procedure for handling 118 

Treasury: 
Allotments: 

By Federal Reserve districts 196 
By investor classes, 1954-58 542 

Bank eligible, outstandirig June 30, 1946-58 472 
Bank restricted, outstanding June 30, 1946-54 '. 472 
Engraved, printed, and delivered i . 654 
Exchanges . _ . . - . . 179, 182, 194, 196, 497, 501, 533, 540 
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Bonds, U.S. Government—Continued 
Treasury—Continued 

Interest: Page 
Computed charge and rate June 30, 1939-58 564 
Computed r a t e . . . . ^^. ^-- . 476 
Expenditures 1955-58 . 566 

Investor classes: 
1957 and 1958, June 30 . _...___. 576 
1958 changes ^ . 37 

Issues: 
1958 28, 190, 192, 196, 496, 507, 527, 530, 533, 535, 539 
Allotments by Federal Reserve districts and Government 

inyestment accounts 196 
Circular on February i4, 1958, issue ^ 190 
Circular on February -28, 1958, issue 192 
Summary of information in circulars . . . . . . 194 
Tax and loan accounts, payments by credit in 192, 195 

Outstanding June 30: 
1946-58 . 472 
1957 and 1958 . . . . . . . . 507, 512, 576 
1958 '-.._ 476, 479, 489 
Description 479 
Limitation, statutory, application . 494 
Matured . . j . . i . . . _ . . . ' . . . 512 

Prices and yields: 
1957 and 1958, June 30, and price range since first traded 569 
Yields, monthly, and annual averages"l941-58 568 

Pricing of new issues . . . : 24 
Purchases for retirement.. . . 1 _ . . . 29 
Redemptions: 

1957 and 1958 and monthly 1958 500 
1958 . 29, 506, 512, 527,.530, 533, 535, 539 
Calls . . - . . . - _ . _ . . 200 

Bonneville Power Administration expenditures . 418 
Borrowing from the public. See Cash income and outgo. 
Bowling alleys and billiard and pool tables, taxes . 448 
Budget {see also Expenditures; Receipts; Surplus or deficit): 

1952-58 chart 6 
Accounts, explanation 388 
Estimates 1959 and 1960: 

Expenditures . • . 5, 6. 18, 450 
Receipts . . . . . 5, 6, 11-17, 447 

Operations 1957 and 1958 . 5, 7 
Receipts and expenditures 7-19, 250, 442 
Surplus or deficit, 1955-59, chart . 1 249 

Budget and Accounting Procedures Act of 1950, amendments and refer
ences . . . . . . . 101, 371, 376, 386 

Building and savings and loan associations, agents for Series A-E savings 
b o n d s . . . . . . . . . 122 

Bulgarian claims fund . . . . 112, 113 
Business and Defense Services Administration expenditures.. . . 412 
Business Economics, Office of, expenditures . 412 

C 
Cabarets tax 448, 457 
Canal Zone: 

Government expenditures ... 414 
Postal Savings System:' 

Deposits June 30, 1947-58 493 
Investments 1947-58 586 
Treasury notes issued to: 

Outstanding June 30: 
1946-57 . - 472 
1957 . 509 
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Canal Zone—Continued . . ! 
Postal Savings System—Continued 

Treasury notes issued to—Continued 
Redemptions: Page 

. . 1957and 1958. and.monthlv 1958 502 
1958 - . - 509 

Retirement and disability fund: 
Investments 1947-49 . .. 586 

. Treasury notes issued to, outstanding June 30, 1946-49 472̂  
Capital stock tax . . 454 
Capital transfers excluded from budget receipts and expenditures, 1937-48. 396 
Cash balance: 

1948-58,. chart . 245 
.Actual January-June 1958 . . 255 
Forecast 1959 . . .- 6, 252, 255, 256 

Cash held outside the Treasury, change in balance: 
1950-r58 . . : 462 
1958 and estimate 1959_... •. 453 

Cash income and outgo, 1950-58 . 462" 
Cash operations, description of accounts relating, to . ^ 388 
Cash rooiQ, Treasurer of the United States,. checks, etc., deposited for 

collection 128 
Census, Bureau of, expenditures 412 
Central accounting and reporting. See Accounting.and financial reporting, 

Government. 
Central. Intelligence Agency, construction expenditures 404 
Central reporting. See Accounting and financial reporting, Government. 
Certificates of indebtedness: 

Engraved, printed, and delivered 654 
Exchanges . . . . 179, 180, 182, 187, 188, 194, 196, 496, 500, 523, 530, 533 
Interest: 

Computed charge and rate, June 30, 1942-58 . 564 
Computed rate 476 
Expenditures 1955-58 . . 566 

Investor classes 1957 and 1958, June 30 576 
Issues and redemptions: 

1957 and 1958 and monthly 1958 i . 496, 498 
1958 28, 29, 175, 176, 180, 505, 516, 523-540 
Allotments: . 

By Federal Reserve districts . 180 
By investor classes. 1954-58 ^ 542 

Circular on August 1, 1957 issue .. 175 
Circular on February 14, .1958 issue. . 176 
Summary of inforniation in circulars - 179 

Outstanding: . . ° 
1946-58, June 30 ' 472 
1957 and 1958, June 30 . 505, 516, 576 
1958, June 30.... . 476, 478, 489 
Description . . . . ^ 478 
Limitation, statutory, application 494 

Prices and yields, June 30, 1957 and 1958 . 570 
Special series, issues and redemptions 1958 497, 499, 544 
Tax Anticipation Series: 

Outstanding, June 30, 1957 and 1958 517 
Redemptions 1958 . . . . 517 

Certificates of indebtedness arid Treasury notes, ownership chariges 1958. 37 
Charts: 

Budget: 
1952-58.-^-. -. - . . . - 6 
Receipts arid expenditures, 1955-59 . 250' 
Surplus or deficit, 1955-59. . - . . -_ . 249 

Cash operating balance, 1948-58 1. 1 ,245 
Organization of Treasury Department, January 16, 1959 xvin 
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Charts—Continued ' " 
Publicdebt: - Page 

1947-57,^ D e c e m b e r . . . . . . . . . . _ _ _ . . _ . .. . -. 270 
Marketable maturities in 1958 _. . .___. 248, 273 
Maturity structure of the debt, December 31, 1957 271 
Potential growth of short-term, December 1957-61 ' 274 
Subject to limitation, 1954-58 .___:__ 247, 254 

- Volume of Treasury market financing,. 1947-57. . . . „ 248, 272 
Check forgery insurance fund - • .- . . . '_._. ..__ 422, 427 
Checks: - -

Claims involving.._^._.:.:..^:::^.^-.._..^._-.._._-._-..._.__.. 127 
Disbursing officers' accounts . . . ^ . . _ ._ . 127 
Electronic data-processing system, completion of program 124 
-Foreign, withheld in -certain a reas . . . . ^ ._ ._ . ._ . . . •.. 116 
Outstanding, clearing a c c o u n t . . . . . . . . _ _ . . . - . ._-. . ._.. 390, 453 
Paid by Treasurer of United States . . ! . . - . . . . . . . . . _ _ - 127 
Payment and reconciliation program ^^....^ • _. .____ 124 
Public debt interest payments- transferred to -Division of Disburse

ment, Bureau of Accounts . . . . .. _. 117 
Simplified and improved procedures...." . . . . . . . . . . . . . 74 
Substitute: 

- Claims processing transferred to Office of the Treasurer, U . S . . . . 124 
Delegation of authority relating to issuance of.. ' . - . 1 . 366 
Regulations for issuance.. : . . . . . •..• .'__ 374 
Simplification of procedures for issuing i . . . -. . 102 

Treasurer's, outstanding . . _ ._ .__ ._ . . ^̂ 578 
Chile: -

Exchange agreement and standby arrangement.^ . i _ 59, 320 
Loan to.- . . . . . . . . . . . . . . . . . . . . . . . 62 

China (Communist), foreign assets control . ._- . . . . _ . _ . . . _ : 66, 116, 1 $9 
Cigar t a x e s . _ . . . . . . . . . ^^...._. . . . -.__-_ 447, 455 
Cigarette papers and tubes, t a x e s . . . . . . . . . . . . . . . . 447 
Cigarette taxes . . . 10, 447, 455 
Circulars, Department , Nos.: - . 

530, revision, December 26, 1957, United States sayings bonds • 212 
653, amendment, December 23, 1957, United States savings b o n d s . . 210 
677, amendment, July 1, 1957, United States savings bonds 209 
848, revision. May 2, 1958, regulations governing the deposit of certain 

taxes . . 377 
905, amendment, December 23, 1957, United States savings b o n d s . . 209 
908, revision, February 10, 1958, regulations - for utilization and 

accountability of imprest funds forsmal l purchases 368 
945, revision. Supp lemen t s , amendment 3, September 11, 1957, regu

lations for handling certificates' of deposit for credit in the Treas
urer's account . . .^ . . . . . . .__ 372 

. 987, revision, March 19, 1958, regulations for carrying out provisions 
of law for improving budgeting and accounting procedures 376 

992, July 22, 1957, Treasury notes. Series A-1961 : : ' _ L L Z . _ . . _ _ . 183 
993, September 4, 1957, regulations for reporting on contract authori

zations. . . . ._ . - 371 
994, September 16, 1-957, certificates of indebtedness. Series C-1958-. 175 
995, September 16,-1957, Treasury notes. Series B-1962 . . . . _ _ . . 184 
1001, December 18, 1957, regulations go verning. issuance of substitute 

Treasurer's checks.. . . . _ . . 374 
1003, February- 3, 1958, certificates of indebtedness. Series A-1959._ 176 
1004, February 3, 1958, Treasury bonds of 1964 . . . . . . 190 
1006, February 28, 1958, Treasury bonds of 1966 . . 192 

• 1008, April 25, 1958, United States savings s t a m p s . . . . _ . . . . . . . . . . . . 237 
1014, Augusts , 1-958, instructions for reporting ^Federal, grants-in-aid 

to States and payments to individuals . . . . ._-_. . . . . . . . . . 381 
Civil Aeronautics Administration, expenditures . . 412 
Civil Aeronautics Board expenditures 1. 412, 450 
Civil defense. See Federal Civil Defense Act of 1950; Federal Civil Defense 

Administration. 
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Civil Service Commission: Page 
Earnings paid to Treasury . 695 
Expenditures . 19, 404, 450 

Civil service retirement and disability fund: 
Bonds engraved, printed, and delivered 654 
Certificates of indebtedness. Treasury notes, and Treasury bonds 

issued to: 
Interest, computed rate . . . . . 476 
Issues and redemptions: 

1957 and 1958 and monthly 1958 498, 502 
1958 - . . . . 509 

Outstanding June 30: 
1946-58... - 472 
1957 and 1958 - 509, 591 
1958 .-.- 476, 485, 509, 591 
Description 485 

Federal payment by employing agencies . 18 
Investments •-.'. 586, 59.1 
Receipts and expenditures: -

1957 and 1958 and monthly 1958. . . 1 . 428, 432 
1958 and cumulative 590 

Statement.. ' . 590 
Claims: 

Nationals. See Nationals, United States. 
Payment of certified -- 422 
Texas City payment 414 

Clearing account for outstanding checks, etc . . 390, 453, 466 
Club dues and initiation fees, taxes 448 
Coal, transportation tax _. . 42 
Coast and Geodetic Survey expenditures . ., 412 
Coconut, etc., oils processed, taxes . 448 
Coin-operated amusement and gaming devices, taxes . 448 
Coins. See Money. 
College housing loans 1 408, 426, 674, 676-678, 688, 695 
Colombia, aid to . . . . . . 61 
Colorado River Basin furid receipts and expenditures 418, 427 
Colorado River Dam fund . . . 618, 622 
Commerce and housing, expenditures: 

1951-58 . 443 
. 1953-58 . - - - 18 

Commerce, Department of: 
Earnings paid to Treasury . . 695 
Expenditures: 

1957 and 1958 and monthly 1958 . . 412 
1958 and estimates 1959 and 1960 19,450. 
Federal aid payments by State and program to: 

. Individuals, etc., for selected' programs . 637 
States and local un i t s . . 629 

Grants to States and local units, 1930, 1940, 1950, and 1958 by 
appropriation title 620 

Payments to individuals, etc., within States ' 625 
Loans outstanding . 687, 688 
Persorial and real property inventory 698 
Public enterprise fund receipts and expenditures 1957 and 1958 427 
Securities owned by United States ..- 689 
Trust account receipts and expenditures 430, 434 

Commercial banks: 
Agents for issuing and redeeming Series A-E savings bonds 122 
Depositaries for receipt pf public moneys ^. 107, 127, 378, 578 
Loans to . .^^ ^ ^ 688 
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Commercial banks—Continued 
Security holdings (governmental): 

Federal securities: - Page 
1941-58, June 30 ._ 572 
1941-58, selected dates . . . . 34 • 
1957 and 1958, June 30, by type of security 576 
Allotments 1954-58 542 
Changes 1958 . 2 6 , 3 3 , 3 4 , 3 7 

Nonguaranteed securities of Federal instrumentalit ies June 30, 
1941-58 572 

State, local, and territorial government securities June 30, 
1941-58 . . 573 

Tax and loan accounts. Treasury 379, 578 
Commodity Credit Corporation: 

Appraisal of assets and liabilities ' : 105, 694 
Borrowing power ., . 676 
Capital impairment, amount of restorations i 105, 694 
Capital stock owned by United States, June 30, 1957 and 1958 674 
Federal aid payments by State and program to : 

Individuals, etc., for selected programs _ . 637 
States and local units . 629 

Foreign currencies derived from sale of agricultural commodities 359, 664 
Grants to States and local units 620 
Interest paid to Treasury 695 
Loans outstanding 687 

( Obligations: 
Held by Treasury: 

1948-58, June 30 677 
1958, June 30 . 674, 676, 678 
Cancellations ^ 694 
Description 678 
Transactions 674 

Held outside Treasury June 30: 
1946-52 474 
1958, interest . 492 

Payments to individuals, etc., within States 624 
Receipts and expenditures 410, 426 
Reimbursements t o . . ^ . 410 
Sta tu tory debt retirements from capital repayments 546 
Surplus returned to Treasury 694 

Commodity Exchange Authori ty e x p e n d i t u r e s . . . . . . . . 410 
Commodity Stabilization Service expenditures._.__ 410 
Common Market (European Economic Community) : 53, 64 
Comptroller of the Currency, Bureau of: 

Administrative report _. 76 
Employees, number, quarterly June 30, 1957 to 1958 700 
Investments 1947-48, 1955-58___ ._ 586 
Securities held in custody of Treasurer of U.S. for the Comptroller 128. 

Contributions and donations 115, 449 
Corporate pension t rus t funds, Federal security holdings 36, 542, 576 
Corporation income taxes: 

1929-58 ^ - 454 
1951-58 - 442 
1957 and 1958 . . . - 8, 130, 398 
1958 and estimates 1959 and 1960. . 12, 13,447 
Payments , transition to quarterly b a s i s . . . . . . ; 7 
Proposed legislation, estimate 447 
Ra te extension . • 41, 280,"288, 289 
Refunds . .__ . . . . 8, 13,449 
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'Corporations (nongovernment) governmental security holdings: 
Federal securities June 30: • Page 

1941-58.. . . - 34,572 
- 1958 .-_-._.____ - . _ . _ . : 34-36 
. Allotments, 1954-58. .___._ ._ . . . - 542 

Nonguaranteed securities of Federal instrumentalities June 30, 1941-
58 . . . - . . ._.__•..- .• ._•. .- . . . ._- . . . . 572 

State, local, and territorial government securities, June 30, 1941-58.. 573 
Corporations and certain other business-type activities of U. S. Govern

ment (see aZso specific corporations): 
Advances by Treasury 1958 - . -- 38, 674 
Assets, liabilities, and-net investment-.... _...____ 38, 682, 684 
Borrowing power. . . . . . . . . . . . . .-..-. . . . . - 38, 676 
Capital stock owned by United States . . 40, 674 
Dividends, interest, etc., paid to Treasury 11, 17, 39, 695 
Financial condition, summary...-. . . . :.__..__. . 684 
'Government sponsored,- deposit fund account expenditures (net). 436, 445, 464 
Income and expense . 690 
Interest rates on advances, determination by Treasury . . . 39 
Investments in public debt securities..:.... •-•- 438, 445, 452 
Loans outstanding.- . . . . . . . . . . . . 687 
Obligations: 

Guaranteed, held outside Treasury: 
1934-58, June 3 0 . - _ . . . - . . . . - 391,471 
1946-58, June 30, by agencies... . . . . -.:. .- 474 
1957 and 1958, June 30 : .__ . 23, 576 
1958, June 30 . 39, 476, 490, 492 
Calls for redemption.._._.. .__ 239, 241 
Description... . ___.._..___. . - . 492 
Interest: 

- • Computed rate . . ._. .- . .______• 476 
Paid 1940-58 by tax s t a t u s . . . . . . 567 

Investor classes, June 30, 1957 and 1958. . . . . . . _ . 576 
; Limitation, statutory j application.. . . . . . . . 494, 495 

Market transactions (net) 1957 and 1958 and monthly 1958 
by agencies. . . . . . 440 

Matured, outstanding June 30, 1958 . . 492 
• Held by Treasury: 

1948-58, June 30, by agencies 677 
1958, June 3 0 . - . . . . _ . _ . . . . . . . . 674,676,678 
Cancellations-._^-^.. i 694 

• - Description. ...i . : . . . 678 
In custody of the Treasurer of United States 128 
Interest rates, determination of 39 
Transactions - ^•__.... 38,674 

Not guaranteed, held outside Treasury: 
Bank and nonbank investors, June 30, 1941-58 572 
Issued,-redeemed, and outstanding 40 
Market transactions (net) 1957 and 1958 and monthly 1958 

by agencies . 440 
Tax status and investor classes, June 30, 1941-58 . 574 

Public enterprise fund receipts and expenditures 1957 and 1958 426 
Quarterly and semiannual statements published in Treasury Bulletin. 38 
Source and application of funds _i 692 
Statements, financial ^. . 38,682-693 
Summary for 1958 .___..__ 37-41 
Treasury loans to _. . . 108 
United States investment i n . . . . . . . . . . . . . . . 38, 683, 685, 686 

•Corps of Engineers, expenditures..-.•.._ .- . . . . . I . _ _ _ . . _ _ _ _ _ _ . _ . . _ 414 
Counterfeiting. See U.S. Secret Service, Law enforcement activities. 
Credit agencies. See Corporations and certain other business-type 

activities of U.S. Government. 
Credit unions: 

Agents for issuing and redeeming Series A-E savings bonds 122. 
Bureau of, receipts and expenditures . 416, 427 
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Cumulative sinking fund. See Sinking fund, cumulative: 
Currency. See Dollars; Foreign currencies; International financial and ' 

monetary developments; International Monetary Fund; Minor coin; 
Money; Paper currency; Silver, Subsidiary coin. 

Customs: Page 
Agency Service . . . . 84, 645 
Antidumping Act of 1921, amendment 80, 352 
Antidumping and countervailing duty, enforcement . 80 
Appraisement of merchandise . 80, 645 
Bureau of: 

Administrative report ^.. 78-92 
Commissioner, functions delegated to 362 
Cost of administration . • ^ ._ 87, 646 
Employee training program.. 1 91 
Employees, number 700 

• Expenditures 422, 645, 646 
Law enforcement activities. . . 84, 86, 651 
Legal problems and proceedings.. 84 
Management improvement program 74, 75, 87-92 

Classification and valuation of merchandise . ' . . 80 
Collections: 

. 1789-1958 - 392 
1951-58.::. _ . . .__ ._- - 1 442 
1957 and 1958 . 8, 79, 398, 460 
1958 - 10,645 
1958 and estimates 1959 and 1960 12, 16, 448 
By districts . . . . _ 79, 646 

Collectors' authority, increase of__ 88 
Decisions, publication : 89 
Districts, ports and stations, changes in 86 
Drawback transactions., -. _ _ _ 80, 460, 645> 646,'65'0 
Export control . . . . . . ^ _ : . . 82 
Fees and charges, changes .._ 91 
Foreign trade agreements program_-. . . . . 306 
Foreign trade zones. . . 86 
Imports {see also Merchandise entries): 

Classification . — 81 
Information Exchange.^ .1 ._ . ._ 81 
Investigative activities , 652 

Legislation: 
Enacted 87 
Proposed. . . . 83, 350 

Marine activities, documentation, e t c . . . . - _-_. 82 
Merchandise entries. . . . - 8Q, 88, 90, 648 
Persons arid vehicles entering United States. , . . 79, 648 
Protests and appeals 82 
Refunds and drawbacks . . . . . . . . 8, 16, 88, 398, 449, 460, 645, 646 
Requirements and procedures pamphlets 89 
Seizures _.^ 85,651 
Simplification: 

!:: Achievements . . : ^ .--•^-.- 87, 89 
V:; Act of 1956, effective date of valuation provision 80, 356 

Technical services.. 81 
Travel and air commerce . — . . . . 90 

Czechoslovakia, foreign assets control i . . 67, 139, 316 

• D _ • ; ^ ' ^ ; 

Daily Statement of the U.S. Treasury: 
Account of the Treasurer of the United States, published i n . . . -. . 21 
Bases of data. . . ._ . .,._- 385 
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Defense, Department of: • . 
Ex-penditures: ' Page 

1957 and 19.58 and monthly 1958 .^ .___ . ._ . ._ . . . J . . 414 
1958 . . . . . . : . . . . 18 
1958 and estimates 1959 and 1960 . . _ . _ . . . 1 9 , 450 
Federal aid payments by State and program to: 

Individuals, etc., for"selected programs . . . ' . . 637 
States and local un i t s . . . . 630 

Grants to States and local units, 1950 and 1958 by appropriation 
title ' . . . . . . . . . . 621 

Mutual security ' . . 402 
Payments to individuals, etc., within States, 1930, 1940, 1950, 

and 1958 by appropriation title . "625 
.. Personal and real property inventory! .'. . 698 
.. Public eriterprise fund receipts and expenditures 1957 and 1958. . . . 414, 427 

Trust account receipts and expenditures 1957 ahd 1958.. 430, 434 
Defense Lending, Office of: 

Admiriistrative report . . . . . . . . ,_ 92-94 
Employees, number, quarterly June 30, 1957 to 1958 . . _ . . _ . . 700 

Defense Materials Procurement Agency_._._" 677 
Defense Minerals Exploration Administration 675-677, 681, 695 
Defense Production Act of 1950: 

Borrowing power. 1 1 . . . . 676 
•:. Expansion: 

Expenditures: 
1957 and 1958 and monthly 1958 _ - _ . _ . . _ . . . _ . . . _ _ . . 400 
1958 and estimates 1959 and 1960. _. . . . . . 19 

Loans outstanding '__. .__•_•_.________. 687,688 
• Public enterprise fund receipts and expenditures 1957 and 1958 __ 426 

Guarantees: 
Expenditures 1957 and 1958 and monthly 1958.. — . 404, 414, 416 
Loans outstanding ._ 687 
Public enterprise fund receipts and expenditures 1957 and 1958.. 427 

Interest paid to Treasury ' - . 695 
Lending activities . . '. . ._ 93 
Obligations-held by Treasury June 30: 

1951-58 . - 677 
1958. . 2 . --_ 676,680 

Securities owned by United States : . . . 675 
Defense support expenditures j _ . 402 
Deficit. See Surplus or deficit, U.S. Government. 
Deposit fund accounts: 

Expenditures, net _" -.. . . . 445, 451 
Explanation . : . . 20, 389 
Receipts or expenditures (net) 1957 and 1 9 5 8 . . . . . . _ . ^ . . 436 
Statements: 

Financial condition . . . . . 686 
Income and expense . . ; 691 
Source and application of funds . 693 

Depositaries, Government (see also Tax and loari accounts): 
Balance June 30, 1957 and 1958 . . . 578 
Number and amount of deposits, by class of depositaries _. 127 
Number and supervision _. 107 
Receipt system for taxes, accounting procedure revision.. . 458 
Regulations for handling and processing deposits of certain taxes . . 377 
Securities held by Treasurer of United States against deposits in___.. 128 

Development loan f u n d . . . , . . . . 53, 311, 315, 358, 402, 426, 688 
Diesel fuel tax . 15, 448 
Disaster loans revolving fund: 

Loans outstanding . . . . . . . 687 
Receipts and expenditures 1957 and 1958 412, 426 

Disaster relief expenditures. 400, 630 
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Disbursement, Division of (see also Accounts, Bureau of): Page 
.. Management improvement program 75, 106, 114 

Operations ^ . . •_, 105 
Payments by number and class, 1957 and 1958 . . . . 107 
Public debt interest check issue function: . . . 118 

Disbursmg officers' checking accoimts, classes of and checks paid ^ 127 
Distilled spirits t a x . . 447, 455 
Dis t r ic t of Columbia: 

Auditorium Commission expenditures . . 404 
. Dep.osit.fund account receipts Or expenditures (net), 1957 and 1Q58._ 436 

Federal payments to: 
1957 and 1958 . 424,432 
1957 and 1958 and estimates 1959 and. I960- . _ _ _ _ _ . . . _ . _ . _ 450 

Investments by funds . . . __. 587, 588, 594 
Loans for water system, author i ty to make delegated to Fiscal 

Assistant Secretary . . 366 
Loans to __ ._ . -.--.--- 109, 424, 432 

: . Securities held in custody of Treasurer of United S t a t e s . . . 128 
Teachers ' ret irement and annui ty fund : ^ 587, 592 
Trus t account receipts and expenditures 1957 and 1958 and monthly 
. 1 9 5 8 . . . . . . . . „ _ _ . _ _ _ _ . ; _ . _ ; _ . . . . 432,436 
Workmen's Compensation Act fund_ _r.r._. , — -1 _ . . i . . 587, 593 

Dividends, interest, etc., receipts: • -V--; 
1957 and 1958 and monthly . 1 9 5 8 . . . . . . . . . ^ ^ ^ ! : _ _ _ _ i ^ . ^ . . 398 
1957 and 1958 from Government corporations,, .etc . . - i _ 695 
1958 and estimates .1959 and 1960_ _ _ . . . . - _ . _ _ - . . . . . . . . ^ . . 449 
1958 from Government corporations, e t c . . . . . . . . . . . 39 

Documents , other instruments, and playing cards, t axes . : 9, 14, 447, 455 
Dollars, silver, in circulation. Federal Reserve Banks, and Treasury, and 

stock _. . . . . . . . . _ _ . 141, 578, 580, 583-585 ' 
Donations and contributions . .__ . . . 115, 449 
Drawback transactions _._' 80, 460, 645, 646, 650 
Dues, clubs, and initiation fees, taxes ' . - 448;, 458 

^ . . . .. 
Earnings from interest, dividends, etc. Ŝee Dividends, interest, etc. 
Ecoriomic (Conference of the Organization of Amierican States . 65 
Educat ion, Office of: 

Expenditures . . . . . . 416 
Federal aid payments to States and local un i t s . . . ". . . . . . . 630 
Grants to States and local units . . ._^ 621 

^Educational exchange expendi tures . . : . 422 
Egypt , foreign assets control revocation . . . . . . 67, 320 
Electrical energy tax . 456 
Electric, gas, and oil appliances, t axes . . . . ' . - _ . 447, 456 
Electric light bulbs tax _ _ . . . . . . 447 
Electronic processing of d a t a . i ^-. . 73, 106, 117, 124 
Employees ' Compensation, Bureau of, expendi tu res ._ . . . . _ _ . . 420 
Employees ' life insurance fund. Civil Service Commission: 

Certificates of indebtedness. Treasury notes, and Treasury bonds 
issued to : Outstanding June 30, 1957 and 1958 1 . . _ . . 596 

,. Inves tments . 438,445,586,596 
Receipts and expenditures: 

, 1957 and 1958 . . . . . . . . . . . . . 432 
1958 and cumulat ive '-- . 596 

-Statement ,_ ._ . : 596 
Employment taxes (see also Internal reveriue; Receipts; Taxat ion develop

ments) : . 
1936-58 . . . . . . . . . ___ .__ . . . . 454 
1951-58 . . . . - . . . . . „ _ 442 
1957 and 1958 . . . . . . - 8, 10, 130 
1958 and estimates 1959 and 1 9 6 0 . . . . . . . . . - . 12, 15 
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Employment taxes—Coritinued 
By acts: Page 

1957 and 1958 _. 10, 398 
1958 and estimates 1959 and 1960 . .• . . . . 15,448 

Refunds. . . . 8,-10,^5, 449 
Special t rus t account fbr delinquent t a x e s . . . . . 48,132 

Engraving and Printing, Bureau of: 
Administrative report 94-99 
Balance sheets, June 30, 1957 and 1958 _ . _ . . . _ _ 99 
Employees, riumber 1957 and 1958 . 96, 700 
Expenditures . 422 
Income and expense . 98 
Management improvement 72, 75, 94 
Organizational changes. . 94 
Produc t ion . _ . '. . 654 

Es ta te and gift tax collections: 
1951-58 ,-- 442 
1957 and 19581.1 . . . 8, 10, 130, 398 
1958 and estimates 1959 and 1960 - _ . - 12, 16, 448 
R e f u n d s . . . . . . . . 1 8, 16, 449 

Es ta te tax . . _._ 44, 454, 546 
Est imates of receipts and experiditures. See Budget estimates; Expendi

tures; Receipts. ^ ' 
European Atomic Energy Comniunity ( E u r a t o m ) . . . 1 . . 64 
European Ecoribriiic Communi ty (Common Marke t ) ! . _. 53, 64 
European Economic Cooperation, Organization for (OEEC) 66 
European Payments Union ' 64, 305 
Exchange Stabilization Fund : 

Agreements with foreign countries . 53, 59, 318-320 
Assets and liabilities, June 30, 1957 and 1958 . . . 662 
Earnings and- expenses . . . 663 
Investments . . 1 . . 587, 663 

Excise Tax Technical Changes Act of 1958 . . __ ._ . 45 
Excise taxes (see aZso specific taxes; Taxat ion): 

1929-58 - 455-458 
1951-58 1 442 
1957 and 1958 . . . . 1 8, 9, 130, 398 
1958 and estimates 1959 and 1960 . . 12, 14, 447 
Proposed legislation, estimates . 447 

• Ra te ex tens ion . . . •._..-_. _ . . . . _ ._ • 41, 280, 288, 289 
R e f u n d s . . . 8 ,9 , 14, 449 
Special t rus t account for delinquent taxes ' - 48, 132 
Technical Changes Act of 1958 : . - - 45 

Executive Office of the President: 
Expend i tu r e s . . . . . . _: . _. 400, 450 
Personal property inventory . : . . i 698 

Expenditures: 
1 7 8 9 - 1 9 5 8 . . . - : _ - . - . . - : _ . . . . : . _ _ - : . - ' . 393 
Budget: 

1932-58 and monthly 1958 _ _ l - . _ 390 
1950-58 _ . . . . . 464 
1951-58 by major functions _._ 442 
1952-58, c h a r t . . . . . . : . . : . . . . . . : . . . . 6 
1953-58 -_ 17, 18 
1957 and 1 9 5 8 . . . . . . . i . l 5 ,400-425 

"1958 . . . . . _ _ _ - - : - - i _ _ . . . . 19, 450 
Contingencies, allowance fpr : . . : _- _. 19, 450 
Defense outlays ' 18 
Est imates 1959 and 1960 -5, 19, 450 
Payments to t he public, 1 9 5 0 - 5 8 . . . . _ . . . - . . _ _ _ - _ — _ . _ . 462, 464 
Public enterprise funds. Ŝee Pub l i c enterprise funds. 
Quarterly 1957 a n d 1958. . _ _ . . _ _ : _ _ . . _ : _ : - _ 7 
Refunds and capital transfers excluded, 1931-48 . 396 
Summary for 1958 . -__1 17 
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Export-Import Bank: . • Page 
Borrowing power. .. . . 676 
Capital stock owned by United States . 674 
Credit commitments . 60 
Dividends and interest paid to Treasury . . 62, 695 
Expenditures: . . „ 

1957 and 1958 and monthly 1958 404 
1958 and.estimates 1959 and. 1960 . . 19,450 

Financial aid to France.__^ . 306 
Foreign currencies used for expenses of loans 358 
Foreign currericy loaris.,--^-.•. ^.^-^ ^-- 61 
Indebtedness.of foreign countries on U.S. credit... . 669 
Lending authority increase . 61 
Loans . . 60-62,313,688 
Obligations held by Treasury: 

1948-58, June 30 677 
1958, June30 674,676,678,680 
Description . . 678,680 
Transactions . . . . 674 

Personal property inventory . 698 
Receipts and expenditures, 1957 and 1958 ..._ 426 

' Securities owned by United States. - . . . . . . 689 
Extension Service, agricultural, expenditures. 1 410 

F . . 
Farm Credit Adniinistration: . . 

Expenditures . . . . . . ^_.. ,_ 404, 450 
. Personal property inveritory. . . . . 698 

Public enterprise fund receipts and expenditures 1957 and 1958 404, 426 
Trust accounts, receipts arid ..expenditures...^ 432 

Farm laJDor supply fund receipts and expenditures . . . . 420, 427 
Farm tenant, mor tgage. in surance fund (see aZso Fanners' Home Adminis

tration) : 
Borrowing power (Secretary of Agriculture) • . 676 
Interest paid to Treasury j . . . 695 
Investments 1948-55....... _. —.----. - 1 .*. . . . 587 
Loans outstanding 687 
Obligations held by Treasury: 

1956-58, June 30 677 
1958, June 30 . . 675, 676, 679 
Description. 679 
Transactions. ... 675 

Receipts and expenditures 1957 and 1958.. 412, 426 
Treasury notes issued, to, outstariding June 30, 1948-55 472 

Farmer Cooperative Service expenditures. ̂  .: 410 
Farmers' Home Adniinistration: 

Borrowing power (Secretary of Agriculture) . . . . 676 
Expenditures 1957 and 1958 and monthly 1958 412 
Interest paid to Treasury. 695 
Loans outstanding 1 . , ^ 687 
Obligations held by Treasury: 

1950-58, June 30 . 677 
1958, June 30 . . . . 675, 676, 679 
Description .^^^.^ . . ^ ^ - 679 
Trarisactions^ .^^ ^ 675 

Public eriterprise fund receipts arid expenditures 1.957 and 1958 426 
State rural rehabilitation funds, investments . 588 

JPederal agencies and trust funds, governmental security holdings. See 
Government investment accounts. 

Federal aid to States, expenditures for: 
. Grants to States and local units: 

: 1930, 1940, 1950, and 1958 by appropriation title and agency.. 620 
1957 and i958, and monthly 1958. ". ..____._ 416,420 
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Federal aid to States, expenditures for—Continued 
Payments to individuals, etc., for selected programs: . : ' Page 

1930, 1940, 1950, and 1958 by agency and appropriat ion t i t l e . . . ^ 624 
1958 by State, agency, and program . . . . . . . . : : _ _ . . 637 

Payments to States and local un i t s , 1958 by State, agericy, and pro- ' 
gram . . . = 628 

Reporting instructions . ^ i . ;_ l . _ 381 
Federal Aviation Agency expenditures '. . . . . 1 8 , 19, 450' 
Federal Bureau of Investigation expenditures . . . . . . 418 
Federal Civil Defense Act of 1950 (Secretary of the Treasury): 

Interest paid to Treasury . . . :. 69-5-
Lending activities - . . - - 93 
Loans outstanding _- _-____.___ 687 
Obligations held by Treasury: 

1954-58, June 30 ._ __-- • 677 
1958, June 30 - -_ 675, 676, 679 
Description - . _ _ . - . _ l . . ' 679' 
Transactions . . . . : _ . _ _ 675 

Public enterprise fund receipts and e x p e n d i t u r e s . . . - . — _ 422-427 
Federal Civil Defense Administrat ion: • 

Expenditures _. . . 404, 635 
Personal property inventory — . ; . . . . _ _ 698 
Public enterprise fund receipts and expenditures 1957 and 1 9 5 8 . . . . . 426 

Federal Coal Mine Safety Board of .Review expenditures _1 • 404 
Federal Communications Commission expenditures 404 
Federal Crop Insurance Corporation: ' . •-

Capital stock owned by United States . 674 
Receipts and expenditures 1957 and 1958 • 410, 426 

Federal Deposit Insurance Corporat ion: 
Borrowing p o w e r . . . ._ 676 
Inves tments : . . '. ^ 

1947-58 - - . - 586 
1957 and 1958 . . . 438 

Securities held in custody of Treasurer of United States 128 
Treasury notes issued to : . ' ' 

Interest , computed rate . . . __ ._ ' 476 
Issues and redemptions: 

1957 and 1958 arid monthlv 1958 - - —._ 498, 502 
1958 : - . . - _ . _ . 509 

Outstanding June 30: 
1946-58---1 . - . _ . - 472 
1957 and 1958 - 509 
1958 ... 476,485 
Descript ion. . - . 485 

Federal disability insurance t rus t fund: 
Bonds and certificates engraved, printed, and delivered 654 
Certificates of indebtedness. Treasury notes, and Treasury borids 

issued to : • 
Interest, computed ra te . . 1 476 
Issues and-redemptions: 

1957 and 1958 and monthly 1 9 5 8 . . . - : •_-- .498, 502 
1958 - - . 509 

Outstanding June 30: 
1957 and 1958 - . — 472,509 
1958 . . - - . . . . . . 576, 485, 597 
Descript ion. .485 

Investments . : . - _ - . . 438, 445, 452, 586, 597 
Receipts and expenditures: 

• 1957 and 1958 . - . . - 430,436,445 
1958- -. - - 597 
1958 and estimates 1959 and 1960. . 1 . 451 

Sta tement I . . . 597 
Transfers to : -

1957 and 1958 8, 10, 430, 442 
1957 and 1958 and monthly 1958 . 398 
1958 and estimates 1959 and 1960 15, 449 
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Federal employees: 
Insurance fund: Page 

Inves tments 438, 445, 586 
Receipts "and expenditures: 

1957 and 1958 432 
1958 and cumulat ive . : . _ 596 

Sta tement . 596 
Retirement funds . 404,.4.28, 432, 438, .445, 446, 451, 586 
Surety bonds, s ta tus of coverage . 110 
Unemployment compensation expenditures 420, 642 
Withholding of State income taxes from compensation ._ 115 

Federal Facilities Corporation: 
Receipts and expenditures 422, 427 
Securities owned by United States - ._ 689 

Federal farm loan bonds 654 
Federal Fa rm Mortgage Corporation: 

Capital stock owned by United States: 
Amount, June 30, 1957 . . 674 
Repayments 1 9 5 8 . . . : . . 40, 674 

Dividends paid to Treasury . 695 
Obligations: 

Held by Treasury June 30, 1949 . 677 
Held outside Treasury: 

1946-58, June 30 : 474 
1958, June 30 : . 39, 492 
Market transactions (net) 1957 and 1958 and monthly 1958. .; 440 
Principal and interest paid by Treasurer of United States as 

a g e n t . . . _ . : 129 
Receipts and expenditures 1957 and 1958 404, 426 

Federal Home Loan Bank Board: . 
. Expendi tures . - - 1 _ . 404, 450 

Public enterprise fund receipts and expenditures 1957 and 1958 426 
Federal home loan banks: 

Borrowing p o w e r . . _•_•.-..-_.._... . - 676 
Certificates of indebtedness and Treasury notes issued to : 

Interest , computed "rate '. 476 
Issues and redemptions: 

1957 and 1958 and monthly 1958 498, 502 
1958 - - - : - - _ 509 

Outstanding June 30: 
1948-58 L . . . 472 
1957 and 1958 . ." 509 
1958 .-_- -.. ^ 476,486 
Description . . 486 

Inves tments : 
1947-58 588 
1957 and-1958_-.-- . . . . ^ 438 

Notes and bonds engraved, printed, and delivered 654 
Obligations (not guaranteed) : 

Market transactions (net) 1957 and 1958 and monthly 1958 440 
Principal and interest paid by Treasurer of United States as 

agen t . _ - . _ . - - . • 129 
Federal Housing Administrat ion: 

Debentures engraved, printed, and delivered 654 
Inves tments : 

1947-58 - . . . 587 
1 9 5 5 - 5 8 . . . - - - 588 
1957 and 1958 • - . . __ . 438 

Obligations held outside Treasury: 
1946-58., June 30 . i - . . . 474 
1957 and 1958, June 30, by investor classes 576 
1958, June 30 13.9,476,492 
Descript ion. . __ .v_ - _ . . 492 
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Federal Housing Administration—Continued 
Obligations held outside Treasury—Continued 

Interest: Page 
Computed rate . ^ 476 
On matured 1 . . . 492 

Market transactions (net): 
1957 and 1958 and monthly 1958 . . . . . . . . 440 
1958 and estimates 1959 and 1960 - . . _ - 452 

Priricipal and interest paid by"Treasurer of United States as agent. 129 
Receipts and expenditures 1957 and 1958 408,426 
Securities owned by United States. . . 675, 689 
Treasury notes issued to: 

Interest, computed rate 476 
Issues and redemptions: 

1957 and 1958 and monthly 1958 498,502 
1958 . . 1 _ . . . . . _ ._ 510 

Outstanding, June 30: . 
1947-58 . . . . . 472 
1957 and 1958 . 510 
1958 -- .-- 476,486 
Description . . . . 486 

• Federal Insurance Contributions Act and Self-Employment Contributioris 
Act. ^ee Employment taxes. 

Federal intermediate credit banks: 
Bonds arid debentures engraved, printed, and delivered 654 
Capital stock owned by United States: 

Amount, June 30, 1957, and 1958 . . . . . . . . 674 
Repayments. ••-.. . . . 40, 674 

Frarichise tax paid to Treasury.. J . - . . . 546, 695 
Investments: 

1947-58 . • 588 
1957 and 1958 . 438 

Obligations, market transactions (net): 
1957 and 1958 and monthly 1958 . 440 
1958 and estimates 1959 and 1960 . . 452 

Receipts and expenditures 1957 and 1958 404, 426 
Repayments to revolving fund ".. — 674 
Trust enterprise funds 432 

Federal land banks 129, 438, 440 
Federal leriding agencies. See Corporations and certain other business-type 

activities of U.S. Government. 
Federal Mediation and Conciliation Service expenditures. 404 
Federal National Mortgage Association: 

Borrowing power 676 
Capital stock owned by United States . . . . ^._- 674 
Certificates, notes, and debentures engraved, printed, and delivered __ 654 
Dividends, interest, and profits paid to Treasury._._._"_ 695 
Investments: ' 

1947-58 . . . . 588 
1957 and 1958 . . . . 1 438 

Loaris outstanding . . . .., . . . 687 
Obligations: 

Held bv Treasury: 
1951-58, June 30 L . . . . 677 
1958, JuneSO. i 674,676,678 
Description ' 678 
Transactions ^ . ---- . 674 

Held outside Treasury, transactions (net): 
1957 and 1958 . . . . - . 440 
1958 and estimates 1959 and 1960. . .__ ._ . .... 452 

Interest paid by Treasurer of United States as agent 129 
Public enterprise fund receipts and expenditures 1957 and 1958 426 

'• Receipts arid expenditures 1957 and 1958._----- . ." . . . 408, 434 
Securities owned by Uriited States.' . _ . _ . . . . . 1 675 
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Federal old-age and survivors insurance t rus t fund: Page 
Borids engraved, printed, and delivered 654 
Certificates of indebtedness. Treasury notes, and Treasury bonds is

sued t o : 
Interest , computed rate 476 
Issues and redemptions: 

. 1957 and 1958 and monthly 1958 . . 498,502 
1958 . . . 510 

Outstanding June 30: 
1946-58 .__ 473 
1957 and 1 9 5 8 . . . . 510, 598 

. 1958 . . . 476,487 
Description : 487 

Investments 438, 445, 452, 586, 598 
Receipts and expenditures: 

1951-58 - . 445 
1957 and 1958 . . __." 398, 430, 436 
1958 and cumulative 598 
1958 and estimates 1959 and 1 9 6 0 . . , . 4.51 

S t a t emen t . : . 598 
Transfers to : 

1951-58 442 
1957 and 1958 . 8, 10, 398, 430 
1958 and estimates 1959 and I 9 6 0 . . •. . _ . 15,449 

Federal Power Commission expenditures. 624, 635, 404 
Federal Prison Industries, Inc.: 

Earnings paid to Treasury 695 
Expenditures 420 

Federal Prison System expenditures __. ._ 420 
Federal real and personal property. See Property, Federal. 
Federal Reserve Bank notes: 

In circulation. Federal Reserve Banks, and Treasury, and stock -.. 578, 
580, 581, 583, 584 

Redeemed and outstanding ^ 585 
Federal Reserve Banks: 

Checks issued by Treasurer U.S., paid by, as fiscal a g e n t s - . l _ _ _ . . _ . _ 127 
Federal security holdings: ' 

1941-58, June 3 0 . _ . . . _ . . . . _ . . . . . 34, 572, 574 
1958 changes . . . . i . . 34, 37 
1958, June 30, chart _ _ . . . _ . : . . 33 

Franchise tax paid to Treasury, 1918-33 . . . . . _ _ 546 
Functions as fiscal agents . 380 
Interest on unredeemed Federal Reserve notes deposited in Treasury . 11, 

115,460 
Money held by and for 580, 582, 585 
Paper currency, destruction of unfit 124 
Treasury deposits . . . . 125, 127, 378, 578 

Federal Reserve notes: 
Engraved, printed, and delivered . . 654 
In circulation. Federal Reserve Banks, and Treasury, and s tock . 578, 

580, 581, 583, 584 
Interest charges deposited in Treasury on unredeemed notes 11, 115, 460 
Issued, redeemed, and outstanding . 585 
Outstanding 1947-58 ' . . . . . . . . . 493 
Redemption fund . . 578 

Federal Savings and Loan Insurance Corporation: 
Borrowing power . 676 
Capital stock owned bv United States: . . 

1958, June SO. . . . " : . _ . _ . _ _ . . 674 
Repayments . 40, 674 

Interest paid to Treasury . 695 
Investments: 

1947-58 . . . . . . . . 586 
.. 1 9 5 7 a n d l 9 5 8 . . . . . 438 

Receipts and expenditures 1957 and 1958 404, 426 
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Federal Savings and Loan Insurance Corporat ion—Continued 
Treasury, notes iss.ued to : . Page 

• Interest, computed rate . 476 
Issues and redemptions: 

1957 and 1958 and monthly 1958- 1 498, 502 
1958 - - - - - 510 

Ou.tstanding June. 30: . 
1946-58 .-.. ._ . - - 473 
1957 and 1958 . 510 

.1958 _ - . - - - - . . - _ . . ; - , - _ . . . - _ - - „ - 476,488 
Description -._ . - - . _ - _ - - . 488 

Federal securities, (p.ublic debt and.guaranteed obligations)..: 
Distribution by: 

Call classes and investors, June 30, 195.7. and 1958 - 577 
Matur i ty , marketable interest-bearing June 30, 1946-58 . . - 475 

Interest paid 1940-58 by tax status.^ .. . - 567 
Investments in, by Government agencies: . 

1947-58 . 586 
1950-58 (net) - 467 
1957 and 1958.and monthly 1958- . 438 

Outstanding: 
1932-58, June 30, a n d month ly 1958 391 
1934-58, June 30 . . _ - - - , - 471 
1941-58, June.30, by tax s tatus and investor c lasses . - 574 
1957 a n d l 9 5 8 , June 30 .- - - - 23 
1958, June 30J _-- 475 

. Description . . - - _ . _- 477-491 
. Limitation, s ta tu tory : 

Amounts subject to ^ - ^ - - 391, 494, 495 
Temporary increase . - - 1 - 2 7 , 244, 246, 251, 253, 494, 495 

Per capita . . . - - 471 
Ownership: . 

,1941-58, June 30, by investor classes 572 
. .1941-58,. June.30, distribution.by tax s ta tus and investor classes. 574 

1941-58, selected dates, by investor classes . —.^_ ' 34 
. 1947-58, June 30, by Governnient agencies and a c c o u n t s . - . 586 

1957 and 1958, June 30, by investors covered in Treasury Survey. 576 
1958, June 30,.by investor classes . ' . - 34-37 

-. Est imated changes, by type of issue - - -^ - : - - - 37 
. Foreign and international accounts - . 36, 55, 660 
Privately held, June 30, 1941-58 • . . . . - - . . 575 

. Summary for 1958 . . . 3 3 - 3 7 
Federal-State Action Committee, Joint . 49, 282, 320, 336 
Federal Trade Commission expenditures . 404 
Federal unemplojanent account. ;!See Unemployment t rust fund. 
Federal Unemployment. Tax Act. Ŝee Unemployment taxes. 
Fees, receipts 1958 and estimates 1959 and 1960 449 
Financing, Treasuiy. See Fiscal operations; Public debt. 
Fine Arts, Commission.of., expenditures . . . 418 
Fines, penalties, and forfeitures, receipts 1958 and estimates 1959 and 

1960 ,__ 449 
Finland, payments on 'World War 1 indebtedness l l -_ 1 - - . . . . 110, 667 
Firearms, shells, and cartridges, taxes . 42, 447 
Fiscal Assistant Secretary ' ^ 100 
Fiscal operations (general): 

1932-58 and monthly 1958 . 390 
Public debt, effect on, 1958 and estimates 1959 and 1960 453 
Summary :_ 5 

Fiscal Seryice: . .;. 
Administrat ive reports ... 100-129 
Expenditures 1957 and 1958 and monthly 1958 ' 422 
Management improvement program 72,. 106, 114, 117, 124 

Fish and Wildlife Service expenditures 418, 427 
Fishing rods, creels, etc., taxes .-._. . . . . 447 
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Page 
Flood insurance 676 
Flood prevention and watershed protection expenditures - 410 
Food and Drug Administrat ion expenditures .. 416 
Foreign Agricultural Service expenditures 410 
Foreign assets control . 66, 113, 116, 138, 316, 320 
Foreign assistance by United States (see also Development loan fund; 

Expor t - Impor t Bank; Foreign government indebtedness to United 
Sta tes ; In ternat ional Bank for Reconstruction and Development; 
Internat ional Cooperation Administrat ion; Internat ional Development 
Association; Internat ional Finance Corporation; Internat ional financial 
and monetary developments; Internat ional Monetary Fund ; Mutua l 
securi ty) : 

Economic, technical, and other aid . 19, 53, 110, 402 
Military assistance 19, 54, 402 
United States credits outstanding, indebtedness on bv area, country, . 

and type, June 30, 1958 . . . - ...*'. ' 669 
Foreign Claims Sett lement Commission - 67, 112, 404 
Foreign coins manufactured by United States 140 
Foreign .Cjommerce, Bureau of, expenditures . 412 
Foreign currencies: -

Acquired without purchase with dollars: 
Accounting control 104 
Balances held by United States by countries and currencies 666 
Educat ional exchange, reserve for . . 359 
Laws relating to acquisition and use 61, 357, 664 
Loans to foreign countries 61 
Military assistance . 306 
Military construction of family housing authorized 359 
Reimbursement to Treasury for use of 357 
Sales proceeds, use . 297 
Transactions and balances, summary 104, 664 

. Under Agricultural Trade Development and Assistance Act of 
1954 - . _ - - - 61, 104, 311, 358, 664 

Urider informational media guaranties.^ 359, 664 
Urider lend-lease and surplus proper ty agreements (World 

Wkr I I ) . . . . . . - 110, 671' 
Under Mutua l Security Act of 1958 - - 104 

Exchange stabilization fund earnings 663 
Internat ional Deyeldpnient Association, financing proposal 296 

Foreign depositaries, Treasury deposits 578 
Foreign financial policy. *§ee Internat ional financial and monetary 

developments. 
Foreign government indebtedness to United States : 

Foreign obligations held in custody of the Treasurer of the United 
States • - 128 

Germany: 
Postwar (World War II) economic assistance, interest p a y m e n t s . I l l 
World War I, under agreements of 1930, 1932, and 1953, and 

payments on 1 113, 668 
Lend-leas.e and surplus proper ty agreements (World War I I ) , amounts 

billed, collected, and* balances due, by countries 110, 671 
Outstanding on United States Government credits (excluding World 

War I) , by area, country, and major program 60, 669 
Sta tutory debt retirements from repayments, 1919-39 546 
United Kingdom: 

Lend-lease and surplus property obligations 53, 55, 672 
Postwar (World War I I ) , credit to 111 

World War I, by countries, and payments on 667 
Foreign and international accounts, Federal security holdings 36, 55 
Foreign investment guaranty fund 402, 426, 676 
Foreign investment in the United States 60 
Foreign loans receivable held by Goverriment agencies 688 

479641—'59 48 
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Foreign service ret irement and disability fund: 
Certificates, of indebtedness issued t o : Page 

Interest, computed ra te . . 476 
Issues and redemptions: 

1957. and 1958 and monthly 1958 . 498, 502 
1958 : . . - 510 

Outstanding June 30: . 
1946-58 J 473 
1957 and 1958 - 510,600 
1958... - 476,488 
Description . 488 

I n v e s t m e n t s . . . - - 586, 600 
Receipts and expenditures: 

1957 and 1958 and monthly 1958 430,436 
1958 and cumulative . 600 

Statement . - 600 
Foreign t rade of United States. See Customs; Internat ional financial and 

monetary developments. • 
Foreign t rade zones 86 
Forest Service expenditures . • 412 
Forgery. See U.S. Secret Service, Law enforcement activities. 
For t Peck project receipts and expenditures . .. 418, 427 
Fountain pens and pencils, taxes . ' 447 
Fractional currency . . - ._-- 490, 521 
France, financial aid t O - . . - - . 53, 57, 64, 305 
Freedmen's Hospital expend i tu res . . - . . : . . l .̂ .•^-. 416 
Funds appropriated to the President: :^' .̂ • 

Expenditures: 
1957 and 1958 and monthly 1958 _ . . 400,.426, 428, 432 
-1958- . _ - - . . - 630 
1958 and estimates 1959 and 1960. ._ . . 450 

Personal and real property inventory __L ._ 698 
Furs tax . . . . . . 448, 457 

G 

GaUaudet College expenditures 416 
Gasoline tax . . - . 10, 15,447,456 
General Accounting Ofl&ce expenditures . 406 
General. Agreement on Tariffs and Trade (GATT) . . 65 
General fund receipt and expenditure accounts, explanation 388 
General government expenditures . 18, 444 
General Services Administration: 

Borrowing power 676 
Earnings and profits paid to Treasury . 695 
Expenditures: 

1957 and 1958 and monthly 1958 . 408 
1958 and estimates 1959 and 1960 19,450 
Grants to States and local units 623 
Payments to individuals, etc., within States 1950 626 

Loans outstanding _. 688 
Obligations held by Treasury: 

1951-58, June 30 677 
1958, June 30 : . - . 675,676,680 
Description. . . . - - - : - 680 
Transactions " 675 

' Personal and real property inventory - 698 
Public enterprise fund receipts and expenditures 1957 and 1958 408, 426 
Securiti.es owned by United States . 689 
Trust account receipts and expenditures 1957 and 1958 428, 434 

Geological Survey expenditures :.-.-.-.-.-. . . . . . . . ,418 

http://Securiti.es
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Germany: 
Awards of Mixed Claims Commission to United States and its na- . 

tionals: . . . . . Page 
. Indebtedness and payments 113, 656, 668 
Payments by classes of .awards ' 656 

Indebtedness to United States: . . 
On U.S. Government credits excluding World War I . . . 669 
World. War I . . 113,668 

, World.Warll . . - - . . . . ._ ._ . . . 671, 673 
Postwar (World War II) economic assistance, repayments 111, 671 

Gifttax _ . - . . . . . . 45,454 
Gifts, donations, and contributions, receipts: 

1958 - 115 
1958 and estimates 1959 and 1960 449 

Gold:^ 
Acquisitions . 141 
Assets and liabilities in account of Treasurer of United States 578 
Balance in general accoimt of Treasurer of United States 125, 578 
Certificate'fund, Board of Governors, Federal Reserve System 578 
Certificates . . . . . . 578, 580,581,584,585 
In circulation June 30, 1913-30__.._.. _. 584 
In Exchange Stabihzation F u n d . . . . . . ... 662 
In Treasury . ._- . - . . -__ ._ . - - - . .". . . . . . . . . 125, 580, 585 
Increment from reduction in weight of gold dollar, r e c e i p t s . . . . . . 432 
Liabihties against gold June 30: 

1957 and 1 9 5 8 . . . l . . : - . . 578 
1 9 5 8 - . . . . - . . . . - - - - - 125,580 

Melting losses, payment of, 1957 and 1958. .__ . . . . . 436 
Percentage to total money..'. _ _. _ - - i l . . _. _. . . . . . . . . .. 583 
Production and use _. . . . . . . 142 
Received iand withdrawn (excluding intermint transfers) . 125,. 141 
Reserve against United States notes and Treasury notes of 1890.1. 578, 580 
Reserves and dollar holdings of foreign countries . 54, 660 
S tock . l . . - . __ . l_ . - . - . l ___ l_ - : . . . . . . •1. . ._ '55, 141,580, 583,585 
Transactions with foreign countries ' 1. 54, 659 

Government corporatioris* See Corporations and certain other business-
type activities of U.S. Goyernment. 

; Government investment accounts, governmental security holdings (see also 
Trust account and other transactions): 

Accounts handled by the Treasury. . 1 586 
Federalsecurities: 

1941-58, June 30, and selected dates l .1 . . . " . l . . . . . . . . 34, 572, 574 
1 9 4 7 - 5 8 . - . . - - . - - - - 1 586 
1958 changes-- - . 22, 34-37 
1958, June 30 . . . . . . . . . . . i . . 3^37 
Allotments 1 . . . 181, 189, 197 

Nonguaranteed securities of Federal instrumentalities 1941-58.. ... 572, 574 
Responsi bihty for . 107 
State, local, and territorial government securities 1941-58. . . 573, 574 

:Government life insurance fund: 
Certificates of indebtedness issued to: 

Interest, computed rate . . 476 
Issues and "redeniptions: 

1957 and 1958 and monthly 1958 499, 502 
1958-. . . - - - . - ' I . 510, 616 

Outstanding Jurie 30: 
1946-58..-1-1 . 1 - - . 473 
1957 and 1958 . . . . . - - 510 
1958 --.-." 1 . 476,488,616 
Description ' — 488 

Investments . 438,. 446, 586, 616 
Notes issued to, outstanding June 30, 1946 . . . 473 
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Government life insurance fund—Continued 
Receipts and expenditures: Page 

1951-58 - 445 
1957 and 1958 and monthly 1958 428,434 
1958 and cumulative . . . 616 

Statement 616 
Government losses in shipment revolving fund 115, 422,, 427, 696 
Government Print ing Office earnings paid to Treasury i 695 
Government Security, Commission on, expenditures : 404 
Government services, proposal to increase user charges 17 
Guaranteed obligations. See Corporations and certain other business-type 

activities of U.S. Government, Obligations. 

H 

Heal th , Education, and Welfare, Depar tment of: 
Expenditures: 

1957 and 1958 and monthly 1958 . 416 
1958 and estimates 1959 and 1960 . 19, 450 
Federal aid payments by State and program t o : 

Individuals, etc., 'for selected programs 638 
States and local units 630 

Grants to States "and local units 1930, 1940, 1950, and 1958 by-
appropriation t i t l e . . . 621 

Payments to individuals, etc., within States 1930, 1940, 1950, and 
1958 by appropriation title 625 

Personal and real property inventory 698 
Public enterprise fund receipts and expenditures 1957 and 1958 427 
Student loans 688 
Trus t account receipts and expenditures 430, 434 

Highway program, Federal aid highway grants 412, 620, 629 
Highway Revenue Act of 1956, requirements 107 
Highway t rus t fund: 

Appropriat ions. 108 
Certificates of indebtedness issued t o : 

Interest , computed ra te ^ 476 
Issues and redemptions: 

1957 and 1958 and monthlv 1958 . 498, 502 
1958 510 

Outstanding June 30: 
1957 and 1958 473 
1958 . 476, 488, 510 
Description 488 

Financial condition, report to Congress 108, 325 
Investments 326, 438, 446, 452, 586, 601 
Receipts and expenditures: 

1957 1 326,328 
1957 and 1958 434, 445 
1957 and 1958 and monthly 1958 430 
1957 and estimates 1958-73 . 329 
1958 . 108, 601 
1958 and estimates 1959 and 1960 451 

Sta tement . 1 601 
Transfers t o : 

1957 and 1958 8, 9, 430, 442 
1957 and 1958 and monthly 1958 398 
1958 and estimates 1959 and 1960 14, 449 

Historical and memorial commissions expenditures 406 
Home Owners' Loan Corporation:. 

Investments 1947-50 588 
Obligations: 

Held by Treasury June 30, 1948-49 677 
Held outside Treasury: 

1946-58, June 30 474 
1958, June 3 0 . 39, 492 
Marke t transactions (net) 1957 and 1958 and monthly 1958 . . 440 
Principal and interest paid by Treasurer of United States as 

agent 129 
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Housing and Home Finance Agency (see also Federal Housing Adminis
tration; Federal National Mortgage Association; Public Housing Admin
istration) : Page 

Borrowing power 1 . ^ 676 
Expenditures: 

1957 and 1958 and monthly 1958 " 408 
1958 and estimates 1959 and 1960 . 19, 450 
Federal aid payments to States and local units, by State and pro

gram 635 
Grants to States and local units, 1940, 1950, and 1958 by appro

priation title 624 
Interest paid to Treasury 695 
Investments . 588 
Loans outstanding 687, 688 
Obligations held by Treasury: 

1950-58, June 30 1 _. 677 
1958, June 30 674, 676, 678 
Description 678 
Transactions 674 

Personal and real property inventory 698 
Public enterprise fund receipts and expenditures 1957 and 1958 408, 426 
Securities owned by United States . ^ 675, 689 

Housing insurance fund: 
Debentures: 

Engraved, printed, and delivered 654 
Held outside Treasury: 

1946-58, June 30 474 
1958, June 30, and description 492 
Calls for redemption 241 

Investments 1947-58 1 587 
Treasury notes issued to: 

Issues and redemptions 1958 510 
Outstanding June 30: 

1952-58 . 472 
1957 and 1958 510 
1958 and description • 486 

Housing investment insurance fund 472, 486, 510, 587 
Howard University expenditures . . 416 
Hungarian claims fund 112, 113 

I 

Immigration and Naturalization Service expenditures 418 
Imports. See Customs. 
Imprest funds utilization and accountability 1. 367, 368 
Income taxes (see also Corporation income taxes; Individual income tax): 

1863-1958 -.-.-__ 394 
1929-58 454 
1957 and 1958 . - 8, 130 
1958 and estimates 1959 and" 1960 - 12 
Technical amendments.- 44 

India, loans and aid to 61, 62, 676 
Indians: 

Indian Affairs, Bureau of: 
Expenditures 1957 and 1958 and monthly 1958 418 
Federal aid payments to States and local units 634 
Public enterprise funds. /See Revolving furid below. 
Securities held in custody of Treasurer df U.S. for Commissioner. 128 

Indian Claims Commission expenditures, 1957 and 1958 and monthly 
1958 406 

Individual Indian funds, deposit fund accounts, investment in Federal 
securities, 1947-58 ._ -- - - - - - 587 
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Indians-^Contiriued "" ^ . . . . . : . v .^,-.......', •• 
Revolving fund for loans: ; Page 

Expenditures, net 1957 and 1958 and monthly 1958..-^ ,418 
-Public, enterprise f u n d s . . . _ . . . , . - . : . . . . . . ' 688 
Receipts and expenditures 1957 and 1958. . - . • .427 

: Tribal funds, trust accounts, receipts and expenditures 1957 and 1958 
and monthly 1958 430,434,436 

Individual income taxes: 
1 1929-58 454 

1951-58 . - -- 442 
1957 and 1958 8, 130, 398 
1958 and estimates 1959 and 1960 12, 13, 447 
Refunds - . - - 8, 13,4.49 
Special trust account for delinquent taxes -48, 132 
Withheld . . 13,398,447,454 
Withholding agreements.with States and Territories 115 

Individuals: 
Governmental security holdings: 

Federal securities:. 
1941-58, selected dates 34, 572 
1954-58, allotments 542 
1958 changes . 34 
1958, June 30 35 

Nonguaranteed securities of Federal instrumentalities June 30, ' 
1941-58 - . - . 572 

State, local, and territorial government securities, June 30, 
1941-58 573 

Informational media guaranty fund 359, 406, 426, 664, 675, 680 
Inland Waterways Corporation: 

Capital stock owned by United States .674 
Investments 588 
Loans outstanding 687, 688 
Receipts and expenditures 412, 427 

Insurance companies, governmental security holdings: 
Federalsecurities:. 

1941-58, by selected dates 34, 572 
1954-58, allotments . . • 542 
1957 and 1958, June 30, by type of security 576 
1958 changes . 34, 35 

State, local, and territorial government securities, June 30, 1941-58. 572, 573 
Interest (see also Public debt): 

Expenditures: 
1951-58 . - -- 444 
1953-58 - 1 • 17 
1958 and estimates 1959 and 1960 19, 450 

Receipts 1958, and estimates 1959 and 1960. . . . .1 449 
Intergovernmental Maritime Consultative Organization._-.- - 151 
Intergovernmental Relations, Commission on, expenditures _- ._. 404 
Iriterior, Department of: 

Expenditures: . 
1957 and 1958 and monthly 1958.-. . . 418 
1958 and estimates 1959 and 1960. . . i 19, 450 
Federal aid payments to States and local units, by State and 

program . 634 
Grants to States and local units, 1930, 1940, 1950, and 1958 by 

appropriation title . 622 
Loans outstanding 687, 688 
Personal and real property inventory.. 698 

. Profits paid to Treasury 695 
Public enterprise fund receipts and expenditures 1957 and 1958..-.. 418, 427 

,. Trust account receipts and expenditures 1957 and 1958. 430, 434 
Iriternal -auditing in Tieasury Department i . J -1 - - _ _ - _ _ . . : . - - - . 97, 104, 124 
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Internal revenue: Page 
1792-1958-. --.— --- - - 392 
1929-58 by tax sources . _: 454 
1957 and 1958 129, 398 
1958 and estimates 1959 and 1960 : . 8-16 
Internal Revenue Service: 

Accomplishments 344 
Administrative report . 129-138 

. Collections for, by Bureau of Customs 645, 646 
Cost of administration 136 
Depositary receipt procedure 380 
Employees: 

Number, June 30, 1957 and 1958 136, 700 
Training 137 

Expenditures .. . .^ 422 
International operations 133 
Law enforcement activities 131 
Management improvement program 73-75, 136 
Organizational changes 137, 362 
Returns received, examiried, and investigated 130, 131 

Refunds 8-17, 131, 134, 398, 449 
Internal Revenue Code of 1954. See Taxation. 
International affairs and finance expenditures: 

1951-58 . . . . 442 
1953-58 . . . 17 

International Bank for Reconstruction and Development: 
Activities... .___ 53, 62, 299 
Annual meeting '.. 58 
Loans . . . 1 . 62, 314 
Notes of United States as payment to. See Notes, Special notes of 

United States. 
Recommendations bythe President . 300 
Resources, study of and proposal to increase . 58 
Statement by Secretary of the Treasury at the annual meeting 302 
Stock held by Treasury . __._ 689 

International claims . 656 
International Cooperation Administration: 

Borrowing power . 676 
Foreign loans . i 688 
Foreign investment guaranty fund 676 
Interest paid to Treasury 695 
Mutual security expenditures 1957 and 1958 and nionthly 1958 402 
Obligations held by Treasury: 

1949-58, June 30 . 674, 676, 677, 679 
Description . 679 
Transactions 674 

International Development Association ., 53, 59, 295, 300, 301, 302 
International Finance Corporation: 

Annual meeting 58 
Investment activities ; 62, 314 
Membership of United States and capital subscription 62, 422 
Statement by Assistant Secretary of the Treasury Coughran at the 

annual meeting . 304 
Stock held by Treasury 689 

International Finance, .Office of: 
Administrative report 138 
Employees, number, quarterly June 30, 1957 to 1958 700 

International financial and monetary developments (see also Foreign as
sistance by United States; Foreign government indebtedness to United 
States; specific agencies): 

Anglo-American Financial Agreement of 1945, effect on paynient of 
principal and interest of postponement under 1957 amendment. 53, 55, 111 

Balance of payments and gold and dollar movements, United States. 53 
Exchange agreements with foreign countries 59, 318-320 
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Internat ional financial and monetary developments—Continued Page 
Financing economic development overseas . . 53, 60, 308, 312 
Financial discussions between the United States and France 305 
Foreign assets control 66, 113, 138, 316 
Foreign exchange and the Internat ional Monetary Fund 57 
Foreign investments by United States, private 60 
Gold movements, United States . 659 
Loan policies, coordination 63 
Summary for 1958 52-67 
Tax treaties 51 
Trade agreements program 306 
Trade liberalization 65 
World t rade and payments 63, 292 

Internat ional Monetary Fund: 
Activities 53, 57, 299 
Annual meeting 58 
Exchange rates, changes 58 
Financial aid to France 57, 64, 305 
Membership changes 58 
Notes of United States as payments to . See Notes, Special notes of 

United States. 
Recommendations by the President . 300 
Resources, s tudy of and proposal to increase 58 
Standby arrangements with foreign countries 57, 60, 318-320 
Statements by the Secretary of the Treasury: 

October 6, 1958, a t the opening joint session of the annual meet
ing 302 

October 7, 1958, on the annual report . 303 
Subscriptions by United States 689 

Internat ional organizations, conferences, and commissions expend i tu res . . . 420 
Internat ional t ax developments . 51 
In ters ta te Commerce Commission expenditures 406 
In ters ta te Commission on Potomac River Basin expenditures 406 
Intragovernmental revolving funds: 

Expenditures 1957 and 1958 and monthly 1958 on net basis 408-424 
Statements : 

Financial condition 684 
Income and expense 690 
Source and application of funds 692 

I tal ian claims fund . 112, 113 
Italy, loan to " 62 

J 

Japan, loan to 62 
Jewelry tax - - 448, 457 
Joint Federal-State Action Committee 49, 282, 284, 320, 336 
Judicial survivors annui ty fund: 

Investments . - . 438, 586, 602 
Receipts and expenditures: 

1957 and 1958 and monthly 1958 . . 428, 432 
1958 . . . . J 602 

Sta tement 602 
Judiciary, The: 

Expenditures . . 19, 400, 450 
Personal property inventory . 698 

Justice, Depar tment of: 
Expenditures: 

1957 and 1958 and monthly 1958 418 
1958 and estimates 1959 and 1960 . 19, 450 

Personal and real property inventory : 698 
Trus t account receipts and expenditures 1957 and 1958 434 

K 

Korea (North) foreign assets control 66, 116, 139 
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Labor and. welfare expenditures: Page 
1951-58 443 
1953-58 18 

Labor, Department of: 
Expenditures: 

1957 and 1958 and nionthly 1958 420 
1958 and estimates 1959 and 1960 . 19, 450 
Federal aid paynients by State and program to: 

Individuals, etc., for selected programs. . ' 642 
States and local units . 634 

Grants to States and local units 1930, 1940, 1950, and 1958 by 
appropriation title 623 

Payments to individuals, etc., within States 1950 and 1958 by 
appropriation, title 626 

Personal property inventory 699 
Public enterprise fund receipts and expenditures 1957 and 1958 427 

. Trust account receipts and expenditures 1957 and 1958 and monthly 
1958 430,434 

Labor Standards, Bureau of, expenditures . 420 
Labor Statistics, Bureau of, expenditures 420 
Land Management, Bureau of, expenditures 418 
Latin America: 

Economic Conference of the Organization of American States 65 
Exchange agreements . 59 
Loans to 1. 62 
U.S. private investment . ^ 60, 65 
U.S. Secret Service, protection of Vice President 168 

Law enforcement activities: 
Customs, Bureau of 84, 651 
Internal Revenue Service 131 
Narcotics, Bureau of . 143-146 
Office of Assistant to the Secretary for Law Enforcement, establish

nient 360 
U.S. Coast Guard 153 
U.S. Secret Service 169 

Laws, Public Nos.: 
85-336, February 26, 1958, temporarily increasing the pubhc debt 

limit . . . . . 244 
85-912, September 2, 1958, increasing the public debt limit . 244 

Legal tender notes (see also U.S. notes) 490 
Legislative branch: 

Expenditures 1 . . . 19, 400, 450 
Personal and real property inventory . . . 698 
Trust accounts, etc., receipts and expenditures 1957 and 1958 and 

monthly 1958 . . 428, 432 
Lerid-lease and surplus property (World War II) : 

Foreign currencies acquired 110, 664, 671 
Foreign indebtedness to United States 55, 110, 669, 671 
France, postponement of paynients 306 
Payments including silver 53,56, 111, 142,671,673 
United Kingdom, postponement of payments 53, 55, 111 

Liberty b.Ond.s and Victory notes 489, 566 
Library of Congress trust funds . 115, 587, 603 
Life insurance companies: 

Federal security holdings June 30, 1957 and 1958, by type of security.. 576 
Taxation.- . 48, 281,285 

Liquor occupations taxes 447 
Liquor taxes. *See Alcohol taxes. 
Loans (see also Foreign assistance by United States; Foreign government 

indebtedness to United States): 
By Government corporations and agencies, by type of loan 687 
By Treasury to Government corporations and agencies 108-
Realization upon United States loans and investments, 1958 and esti

mates 1959 and I960 . . . . 449 
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Page 
Longshoremen's and Harbor Workers ' Compensation Act fund 587, 604 
Luggage, handbags, wallets, etc., taxes 1 448, 457 

M 

Machines, business and store, taxes .• . . 447 
Management improvement program (see also specific bureaus) 71-76, 

87-92, 94, 106, 114, 117, 124, 136, 143, 145, 164, 167, 168 
Manufacturers 'excise tax collections: 

1929-58 by sources - . _ . . 456 
1957 and 1 9 5 8 . . . . - - - . ' 9 
1958 and estimates 1959 and 1 9 6 0 . - . : . . . . 14,447 
Proposed legislation estimate . 448 

Marit ime activities: 
Expenditures: 

1957 and 1958 and monthly 1 9 5 8 . . . . . 412 
Federal aid payments by State and program to : 

Individuals, etc., for selected programs 637 
States and local units 630 

Grants to States and local units 1930, 1940, 1950, and 1958 by 
appropriation title 620 

Payments to individuals, etc.", within S t a t e s . . . 625 
Loans outstanding . 687, 688 
Public enterprise fund receipts and expenditures 1957 and 1958 427 

Matches tax 1 . 447 
Merchandise entries into United States .' 80, 88, 90, 648 
Merchant marine memorial chapel fund . 587 
Mexico: ^ 

American-Mexican Claims Commission . 113, 658 
Exchange agreement . . 59, 319 
Loan to 1 . - - - - - - - - 62 
Mexican claims fund 658 

Military assistance. See Mutual security. 
Military housing insurance fund: 

Debentures, calls for redemption . . 243 
Treasury notes issued to, outstanding June 30, 1953 and 1955 472 

Mineral resources . . 1 1 1 . 698 
Mines, Bureau of, receipts and expenditures 418, 427 
Minor coin: 

In.circulation. Federal Reserve Banks, and Treasury, and stock... 141, 578, 
580,583-585 

Manufactured 1958, pieces and face value ' 140 
Mint, Bureau of: 

Administrative r epo r t - . _ ._ ; .1 . . 1 . - - . 1 . . 139-143 
Employees, riumber, quarterly June 30, 1957 to 1958 . . _ 700 
Expenditures ' . ' • " 422 
Management improvement p r o g r a m . . . . . 1 . . - . _ . . . . - 71, 74, 143 
Organization changes . - 366 

. Revenue and monetary assets . . . 1 . . . . . ^ 142 
Miscellaneous excise taxes ^- - 9, 14,.448, 457, 458 
Miscellaneous receipts: 

1951-58 . . . _ . : . . . . 442 
1957 and 1958 . ... .. ..... ...... 8, 398 
1958 .... 1 : : . . . • ... 11 
1958 and estimates 1959 and 1 9 6 0 . . . . . . . 12, 17,449 

.. Refunds ^...-- — 8, 17, 449 
Miscellaneous taxes . . 1 . . — 449 
Mixed Claims Commission, Uriited States and Gerriian5^1...1 113, 656 
Monetary developmerits, iriternational. /See International financial and 

Monetary developments. . 



INDEX 733 

Money (see also specific kinds): Page 
.Circulation by kinds June 30,. 1913-58 . 584 
Coinage receipts 1958 and estimates 1959 and 1960 449 
Coins . 139, 140 
Location of gold, silver, and coin held by Treasury 585 
Stock by kinds June 30, 1913-58 . . . ,583 
Stock, in Treasury, in Federal Reserve Banks, and in circulation 

June 30: 
1913-58 . • 582 
1958 by kinds 580 

Monthly Statement of Receipts and Expenditures of the U.S. Government, 
bases of da ta . . . 386 

Municipalities and States. See State, local, and territorial governments. 
Mutual mortgage insurance fund: 

Debentures : 
Engraved, printed, and delivered 654 
Held outside Treasury: 

1946-58, June 30 . . 474 
1958, June 30, and description . l . _ 492 
Calls for redemption: 

Notice of call for January 1, 1958 . 240 
Sumniary of information in calls 241 

- • Inves tments : 
1947-58- . - . . . . 587 
1955-58-. . . . • 588 

Treasury notes issued t o : 
Issues and redemptions 1958. . -510 
Outstanding June 30: 

1947-58 . . . . . . . 473 
1957 and 1958 . . . - 510 
19.58 and descr ipt ion-_. . . ,.., . . . . . . 486 

Mutual savings banks, governmental security holdings: 
Federal securities: 

1941-58, June 30 . 572 
1941-58, selected dates . . . 34 
1954-58, allotments 542 

. 1957 and 1958, June.30, by type of security . . 576 
19.58 changes ._. . 34,35 

Nonguaranteed securities of Federal instrumentalities Jiine 30, 1941-
58 572 

State, local, and territorial government securities June 30, 1941 -58 - . 573 
Mutua l security: . 

• Defense assistance program .. _ . 676 
Expenditures by programs: 

.. 1957 and 1-958 . - 1 . . . . . . . . . . . . . . 402 
1958 and estimates 1959 and 1960 . . . . 19,450 

Foreign currency acquisitions without .purchase with dollars_.• . 357,664 
Foreign governments ' indebtedness to United States . . . . . 669 

. Military assistance expenditures .. . . . . . 19, 402 
Public.enterprise fund.receipts and.expenditures 1957 and 1958 426 

N . . . 

Narcotic and marihuana laws enforcement 85, 146, 147 
Narcotic ControL Act of 1956, effects on penalties and control measures - . 144 
Narcotics, Bureau of: 

Administrat ive report . . i . . . . 143-147 
.. Employees, number, quarterly June 30, 1957 to 1958 1 700 

, •• :v Expenditures 422 
Management improvement program . ^^_.._ . 145 

National Advisory Committee for Aeronautics . . . . — 406 
National Advisory Council on Internat ional Monetary and Financial. 

Problems 1 . - . . 6 3 
National" Aefonautics and "Space Administration expenditures 19', 450 
National Archives t rus t fimd . . •-_^_. 605 
National bank and Federal Reserve Bank notes - . . - . 473, 494, 502, 521 
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Page 
National bank notes 490, 578, 580, 581, 583.-585 
National banks: 

Assets and liabilities 77 
Nuniber, capital stock changes, and liquidation 78 

National Cancer Institute gift fund. See Public Health Service, Gift 
funds. 

, National Capital Housing Authority expenditures . 406, 432 
National Capital Planning Commission expenditures 406, 624 
National debt. See Federal securities; Public debt. 
National defense housing insurance fund: 

Debentures: 
Engraved^ printed, and delivered 655 
Held outside Treasury June 30: 

1955-1958 - , 474 
1958 and description : . ., 492 

Investments . 587 
Treasury notes issued to: 

Issues and redemptions 1958 510 
Outstanding June 30: 

1953-58 : 473 
1957 and 1958 510 
1958 and description ., , 486 

National-Institutes of Health, Federal aid payments to. individuals, etc., 
within States 626, 638 

National Labor Relations Board expenditures. ^ 406 
National Mediation Board expenditures . 406 
National Park Service: 

Account for preservation of birthplace of Abraham Lincoln, invest
ments made by Treasury 1947-58 588 

Expenditures . 418 
National park trust fund. . 587, 605 
National Science Foundation: 

Expenditures 406,450,624,626,636,643 
Public enterprise fund receipts and expenditures . 426 

National security expenditures: 
1951-58 . 442 
1953-58 17 

National Security Training Commission expenditures 406 
National service life insurance fund: 

Investments: 
1947-58 586 
1951-58 . 446 
1957 and 1958 606 
1957 and 1958 and nionthly 1958 • 438 

Receipts and expenditures: 
1951-58 445 
1957 and 1958 and monthly 1958 428, 434 
1958 and cumulative 606 

Statement 606 
Treasury notes issued to: 

Interest, computed rate 1__ 476 
Issues'arid redemptions: 

1957 and 1958 and monthly 1958 . 499, 502 
1958 . . - - . 510, 606 

Outstanding June 30: 
1946-58 473 
1957 and 1958 510, 606 
1958 476, 489 
Description ' 489 

National Small Boat Safety Conference 152 
Nationals, U.S., international claims of 67, 112, 656, 658 
Natural fibers revolving fund. . 677 
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Natura l resources: 
• Expenditures: - Pagtf 

1951-58 1 443 
1953-58 • 18 

Mineral . . 698 
Naval records and library fund . . . . 587 
Navy, Depar tment of : 

Defense production guarantees . . 687 
Expenditures: 

1789-1958 J 393 
1957 and 1958 and monthly 1 9 5 8 . . . - . . _ . _ .. 414 

Personal and real property inventory 698 
Public enterprise fund receipts and expenditures: 

1957 and 1958 427 
1957 and 1958 and monthly 1958... . . . . . . . 414 

Nicaragua, exchange agreement and s tandby arrangement 59, 318 
Nonbank investors, governmental security holdings: 

Federal securities: 
1941-58 by investor classes . 34, 572 
1958, changes . . 34, 37 
1958, June-30 . 33 

Np.nguaranteed securities of Federal instrumentalit ies, June 30, 
• 1941-58, by investor classes si l l i :̂ _ . _ i---.̂  572 

State, local, and territorial government securities 1941-58, by investor 
classes 573 

Nonbudget accounts, explanation .- 389 
Nor th Atlantic Trea ty Organization (NATO) 65 
Notes (see also Federal Reserve Bank notes; Federal Reserve notes; United 

States notes; Victory notes): 
Engraved, printed, and dehvered 654 
Special notes of United States : 

Internat ional Bank for Reconstruction and Development series: 
Outstanding June 30, 1947-49 • 473 
Redemptions 1950 . 466 

Internat ional Monetary Fund series: 
Issues and redemptions: 

1 9 5 0 - 5 8 . . . --_ 466 
1957 and 1958 and nionthly 1958 1 496, 500 
1958 111 .-r- . . .- 521 

Outstanding:: June 30: 
1947-58 473 
1957 and 1958 521 
1 9 5 8 - - - 476,490 
Description 490 
Limitation, s ta tutory, apphcation . 494 

Treasury: 
Marketable : 

Allotments: 
By Federal Reserve districts 188 
By investor classes, 1954-58 542 

Exchanges . 26-29, 
179, 180, 182, 187, 188, 194, 196, 496, 500, 523-541 

Interes t : 
•' ' Computied charge and rate, June 30, 'l,9p9:^58 5iB4 

Computed ra te . : 476 
Expenditures 1955-58 . . . . . 566 

Investor classes, 1957 and 1958, June 30 576 
Issues and redemptions: 

1957 and 1958 and monthly 1958 . 496,500 
1958 . 26-29, 183, 184, 188, 506, 514, 523-541 
Circular on August 1, 1957, issue 183 
Circular on September 26, 1957, issue 184 
Summary of information in circulars 187 
Tax. apd loan accounts, paynient by credit in 187 
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Notes—C ontinued 
Treasury—Continued 

Marketable—Continued 
Outstanding June 30: Page 

1946-58 - . 472 
1957 and 1958 . 506, 514, 576 
1958 476,478,489 
Description 478 
Limitation, s ta tutory, application i 494 

Prices and yields, June 30, 1957 and 1958 - - - • ^ - - - - - - 570 
Savings: ' 

Interest : ' . 
Computed charge and rate, June 30, 1942-55 : 564 
Expenditures 1955-58 . - - - 566 

Outstanding June 30: • 
1946-55 472: 
1957 and 1958 515 
1958 - -• 489 

. . . Redemptions: 
1957 and 1958 and monthly 1958 -.-- 500 
1958 515 

Tax: 
Outstanding June 30, 1957 and 1958 - ^ 515 
Redemptions 1958 ^ : 515 

Notes and bonds, U.S. Government, held, by foreign countries ' 660 
Notes and certificates of indebtedness, Treasury, ownership changes 1958_ 37 

O j • • ^ 

Officers, administrat ive and staff of Treasury Depar tment - . . x i v 
Oil, t ransportat ion by pipeline, t a x _ . . ' . - . 14, 42, 448 
Oils, lubricating, tax . . 447, 456 
Old demand notes , . . _ . ^ 490, 521 
Oliver Wendell Holmes Devise, Permanent Committee for the, expendi

tures . . _ . . _ . . _ . 406 
Orders, Treasury Depar tment ^̂ 359 
Organization chart of the Treasury Depar tment xv i i i 
Organization for European Economic Cooperation (OEEC) 66, 307 
Organization of American States, Economic Conference of the 65 
Organization of the Executive Branch, Commission on, expenditures 404 

Pakistan, loans to 62 
Panama Carial, personal and real property inventory 698 
Panama Canal Company: 

Interest paidi to Treasury . . . . . 695 
Investnients 1947-58 ...__ 588 
Receipts and expenditures 1957 and 1958 1 414, 427 

Paper currency: 
By denominations in circulation . • 581 
Deposits, for retirenient of national bank and.Federa l Reserve Bank 

n o t e s . . . - _ . _ . . . _ . . _ .. 473,494 
Engraved, pririted, and delivered. 1 654 
In circulation. Federal Reserve Banks, and Treasury, and s tock. 581, 583, 584 

.,;!. Inscription 'Tn God We.Trust'. ' _ . _ . . _ _ 95 
!̂'; Issued,.redeemed, and o u t s t a n d i n g . . . . 126, 585 

Unfit, destruction by .Federal Reserve Banks 124 
Paraguay, exchange agreement and s tandby:arrangement 59, 318 
Pa ten t Office expenditures. ^̂ _ . . _ 412 
Payments to the public. . See Cash income and outgo. _. .. 
Payroll plan.fo.r.U.,S, savings b o n d s . . . : _ _ . . 122,. 167 
Payroll taxes. ,. ./S[.ee. Employment taxes.; Social security. 
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Pension and retirement funds. Federal security holdings:' Page 
Allotments, 1 9 5 4 - 5 8 . . 542 
Corporate pension t rus t funds: 

1957 and 1958 . . . 36, 576 
1958, changes : . .36 

State and local governments ' 542 
Pershing HaH Memorial fund 588, 607 
Personnel: - -

Number, by bureaus, etc., quarterly June 30, 1957 to 1958 700 
Surety bonds, coverage June 30, 1957 and 1958. . . . 110 

Persons and property t ransportat ion taxes : 42, 448, 457 
Persons and vehicles entering United States 79, 648 
Peru, exchange agreement and s tandby arrangement . 59, 319 
Philippine Islands: 

Account in U.S. Treasury for payment of bonds . 116, 588, 608 
Claims for proceeds of Philippine war damage and Veterans' Adminis

t ra t ion depositary checks payable to Philippine residents . . . 128 
Loan to L . . . . . 62 
Securities, payments by Treasurer of United States as agent 129 

Photographic equipment taxes : - - - - 447 
Pistols and revolvers, taxes ••-- .._• . . . 447 
Playing cards tax ': . 447 
Post Office Depar tment : 

Advances from Treasury to cover postal deficiency 1916-58 461 
Expenditures: 

1957 and 1958 and monthly 1 9 5 8 . . . . . 420 
1958 and estimates 1959 and 1 9 6 0 . . . . . . . . 19,450 
Contributing to deficiencies of postal revenue . . . . 461 

Personal and real property inventory . . . . . ^ 699 
Post offices, issuing agents for Series A - E savings bonds 122 
Postal revenues, expenditures, and surplus or deficit, 1916-58 461 
Public enterprise fund receipts and expenditures 1957 and 1958 420, 427 

Postage s tamps, new issues 653 
Postal Savings System: 

Deposits: , 
1947-58 . - - 493 
Security for . . . — . . . . - 128 

Investments 1 9 4 7 - 5 8 . . _ . . ^ - . . . . . . 586 
Treasurer, U.S., liabilities . .__ 578 
Treasury notes issued t o : 

Issues and redemptions, 1958 . •. ._ 499,503 
Outstanding June 30: 

1 9 4 6 - 5 7 . . . . 473 
1957 . . . _ . . . . . . . . . . . 510 

Postal Service. /See PostOffice Depar tment . 
Prefabricated housing loaris program . . 677 
President: . - . , .̂  

Funds appropriated to, expenditures: 
1957 and 1958 and monthly 1 9 5 8 . . . 1 400, 426, 428, 432 
1 9 5 8 - . . . - 630 
1958 and estimates 1959 and 1960 . 450 
Personal and real property inventory . _--_ 698 

Let ters : 
May 26, 1958, recommending continuation-of corporate and 

excise tax rates - . 1 . - . 288 
August 26, 1958, to the Secretary of the Treasury outlining a 

program for consideration a t the Internat ional Monetary Fund 
and the Internat ional Bank annual meet ings . 300 

Message October 6, 1958, for the Internat ional Bank and the Inter
national Monetary Fund annual meeting 302 

Recommendations for l eg i s l a t i on . . . . . . ____- - . :_ - 41 
Recommendations on t a x e s . . . . . •- . - . >̂._ ' _ . . . . 280, 288 

Presidential Office Space, President 's Advisory Commission on, ex
penditures - 406 

Production and Defense Lending, Office of, abolishment- 93, 367 
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Page 
Production credit associations investment fund 404, 426 
Production credit corporation fund - -. 404, 426 
Production credit corporations, investnients 1947-56 :__ 588 
Prpducts , receipts from sales 1958 and estimates 1959 and 1960 449 
Property, Federal personal and real: 

Expenditures 1957 and 1958 and monthly 1958 408 
Holdings by departnients and agencies 698 
Inventory s tatements 697, 698 

. Public enterprise fund receipts and expenditures 1957 and 1 9 5 8 . - - 408, 426 
Receipts from sales: 

1957 and 1958 and monthly 1958 398 
1958 and estimates 1959 and 1 9 6 0 - - . . __- 449 

Public debt (see also Circulars; Federal securities; specific classes): 
Accounting procedures, revision 72, 101, 118 
Accounts, basis of 387 
Changes in . 5, 22, 23, 119, 391, 504, 545 
Description, amounts issued, retired, and outstanding 477, 491 
Disposition of matured marketable securities 29 
Effect of Federal financial operations 1958 and estimates 1959 and 

1960 . - . - - - - 1 - - - - 453 
Foreign countries, holdings 1957 and 1958 660 
Interest : 

Checks issued 122 
Computed charge and ra te : 

1916-58, June 30 ^ 563 
1939-58, June 30, by securitv classes 564 
1957 and 1958, June 30 30 

; Computed rate, June 30, 1958, by security classes 476 
Expenditures: 

1789-1958 393 
1940-58 by tax s tatus 567 
1951-58 444 
1953-58 - - - . - 17 
1955-58 bv security classes : 566 
1957 and 1958 . 424 
1958 and estiniates 1959 and 1960 19,450 
Basis 386 

Rate 1958 by issues 522, 541 
Investments of Governnient agencies in securities:. 

1947-58 586 
1951-58 445 
1957 and 1958 • 20 
1957 and 1958 and monthlv 1958 438 
1958 and estimates 1959 and 1960 452 

Issues and redemptions (receipts and expenditures): 
1957 and 1958 arid monthly 1958 by security classes. 496, 503 
1958 by security classes 28, 29, 504, 522-541 
Cumulative by issues 1 . 477- 489 

Management policies and problems •- 24, 244-279, 342 
Marketable securities: 

Allotments: 
By Federal Reserve districts and Government investment 

accounts . . . ' '. 180, 188, 196 
By investor classes 542 

Description 477 
Issues and redemptions: 

1957 and 1958 and monthly 1958 496 
1958 22 ,23 ,25 ,28-30 

Maturit ies: 
1958, charts . -_.___ .25, 248;-273 
1958, January-December J 1 - - . 252 
Potential growth of short-term, Decembef 1957-61, c h a r t . . 274 
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Public debt—Continued 
Marketable securities—Continued 

Matur i tv distribution-June 30: Page 
1946-58- 475 
1957 and 1958 24, 577 
1958 - :-- 26 

Outstanding June 30: 
1957 and 1958 23, 577 
1958 22 ,25 ,476,477 

Ownership: 
1957 and 1958, June 30 576 
1958, changes 37 

Volume of Treasury financing, 1947-57, chart 248, 272 
Matured : 

Outstanding June 30: 
1853-1958 1 - . . : . - - - - - - ^ 469 
1946-58 473 
1957 and 1958 23, 511-521 
1958 - - - - - - 476, 489 
Lirnitation, statritory,• appiieation-' 494 

Transferred- to, by issues 1958- 504 
Nonmarketable securities 22, 23, 30, 37, 496, 576 
Offerings and allotments by issues 1958 175-208 
Offerings by issues 1958 28, 175-208 
Operations 1958 26-33, 175-208, 496 
Operations and ownership of Federal securities 22-37 
Outstanding: 

1790, December 31, to June 30, 1958, gross 469 
1853-1958, June 30, interest-bearing, matured, noninterest-

bearing, and gross 469 
1916-58, chart 23 
1916-58, June 30 545 

.1916-58, June 30, interest-bearing 563 
1932-5.8, June 30, and monthly 1958 . 391 
1934j58, June .30, grq^.S-----^ —- - 471 
1946-58, June '30, by'securi ty classes- ' 4.'̂ 2. 
1947-57, chart 276 
1950-58, increase or decrease 467 
1957 and 1958, June 30 - 5, 23, 504 
1957 and 1958, and estimates 1959 and 1960 - 453 
1958, June 30, and description - - 477 
1958, June 30, by security classes - . 476 
Federal financial operations, effect on . - 453 
Limitation, s ta tu tory : 

Amounts subject t o : 
1938-58 391 
1954-58, chart-. - 27, 247, 254 

Changes 1941-58 (selected dates) 495 
Increases authorized - 244 
Legislative history 251 
Obligations affected Jurie 30, 1953 - - - ,49.4 
Proposals-'td' ameii-d J : 11-- _ --i _ - : • - : - - - - - 244-254 
Temporar}^ increase authorized ' 27 

Matur i ty s t ructure: 
1957, chart 271 
1958 24, 25 

Ownership: 
1958, chart 33 
By investor classes . . . . 26, 33-37, 576 

Per capita 'gross debt 1853-1958, June 30 . . . _ . 469 
Prices and. yields, publ ic marketable securities: 

1941-58 monthly and annual average yield of taxable long-term 
Treasury bonds _ -_- - - - 568 

1957 and 1958, June 30, by issues 569 
1958 prices and rates of Treasury bills 206 

Registered, individual accounts for other than savings bondS-: 122 
479641—159^—49 
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Public debt—Continued Page 
Sinking fund, cumulative 546-548 
Special issues to Government investment accounts: 

Interest : 
Computed charge and rate , June 30, 1939-58 . 564 
Computed ra te by funds, etc 476 
Experiditures 1955-58 566 
Paid 1940-58. . 567 

Issues and redemptions: 
1957 and 1958 and monthly 1958 by funds, etc 498, 502 
1958 . 1 509 

Outstanding June 30: 
1946-58, by funds, etc . 472 
1957 and 1958 . . 23, 509, 576 
1958 by funds, etc . 476, 485 
1958 decrease 1 . . . . ". 22 ,37 
Description by funds, etc 485 
Limitation, s ta tutory, application 494 

Sta tutory retirements, 1918-58 545, 546 
Tax s ta tus ' ' . . 477 

Public debt and guaranteed obligations. See Federal securities. 
Public Debt , Bureau of: 

Administrative report . 116-123 
Employees, number, quarterly June 30, 1957 to 1958 700 
Expenditures : . 1 . . . . . 422 
Interest check issue function, transfer from 118 
Management improvement program . . 73, 74, 117 
Public debt cash accounts, maintenance, transfer to . . . _ — 124 
Registration stubs from issued and retired card bonds, p rocess ing- . . . 120 

Public enterprise revolving funds: 
Investments . : 438, 446 
Loans outstanding by agency . . . . . . 687 
Receipts and expenditures: 

Gross 1958 and net 1957 and 1958 426 
Net basis 1957 and 1958 and nionthly 1958 400-423 

Sales and redemptions of obligations of Government agencies in 
market (net) j . . 440,446 

• Statements: 
Financial condition _ . 684 

- Income and, expense. 690 
- Source and apphcation of funds . . 692 

Public facility loans . . . . . . . . . 674, 676, 677, 678, 688, 695 
Public Heal th Service: 

Expenditures: 
1957 and 1958 and monthly 1958 . 416 
Federal aid payments to States and local units, by State and pro

gram 631 
Grants to States and local units 1940, 1950, and 1958 by appro

priation title . . . . 621 
Payments to individuals, etc., within States (see also National 

Inst i tutes of Heal th) , 1930, 1950 and 1958 by appropriation 
^ tit le . . . . . . 625 

Hospitals, pat ients ' benefit fund : . . . 588 
Gift funds: 

Inves tmen t s . . . _ 588 
Receipts and expenditures . . . " . . . 609 
Sta tement . _ - . - 609 

Public enterprise fund receipts and expenditures 1957 and 1958- 416, 427 
Public Housing Administration: 

Borrowing power . - - . 676 
Capital stock owned by United States 674 
Expenditures: 

Federal aid payments to States and local units, by State and pro
gram . . . . . . . . . 636 

Grants to States and local units 1950 and 1958, by appropriation 
t i t l e . . . . . . . . . . _ _ - - - _ 624 
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Public Housing Administrat ion—Continued Page 
Interest paid to Treasury - . _ - . . . . . . . . 695 
Investments. 1947 and.1948 - — . . . . ___ - . - . . - •_ . 588 
Loans outstanding . - 1- 688 
Obligations: 

Held by Treasury: 
1948-58, June 30 1 _-- 677 
1958, June 30 ._ 674, 676, 679 
Descript ion. : . . _ - _ 679 
Transactions . . . 674 

Held outside Treasury June 30, 1946-49 . . . . _ . . . . . . . . . 474 
Public enterprise fund receipts and expenditures 1957 and 1958 408, 426 

Public Roads, Bureau of: 
Expenditures _,. . . ._ ^ . 1 412 
Federal aid to States for highway construction . . 629 

Public Works Administration . i . 546, 688 
Puer to Rican securities, payments by Treasurer of United States as agen t . l29 
Puer to Rico and Samoa, paynients to for taxes c o l l e c t e d : . - - _ . 422 

R 

Radios, phonographs, television sets, etc., t a x e s . - _ 447, 456 
Railroad ret irement-account: 

Investments_-..-_ . . . . 438, 446, 452,, 586, 610 
. Receipts and expenditures: 

1951-58 2 . 445 
1957 and 1958 and monthly 1 9 5 8 . . . — - - - - - - - . . 428, 434 
1958 and cumulative . . . 610 
1958 and estimates 1959 and 1960 . : . . . . 451 

Sta tement . 610 
Transfers t o : 

1951-58 . . _ - - - - . 442 
1957 and 1958 . . . . 8, 10, 398, 428 
1958 and estimates 1959 and 1960 . - — - - - - . _ . . . . . . . 15, 449 

Treasury notes issued t o : 
- Interest, computed rate : . . . 476 

Issues and redemptions: 
1957 and 1958 and monthly 1958—-- 498, 502 
1 9 5 8 . . . . . . . . . 510 

Outstanding June 30: 
1946-58 ........1 473 
1957 and 1958 . . - 510 
1 9 5 8 . . . . . _ . _ _ _ - - . _ . . . ^ . . 476,489 
Description . . . . ^ . . . . _ . 489 

Railroad Retirement Tax Act. See Employment taxes. 
Railroad unemployment insurance account. See- Unemployment t rus t 

fund. 
Railroads, loans to . . . 687 
Receipts (see aZso Customs, Collections; Internal revenue. Collections; 

Miscellaneous receipts; Employment taxes; specific taxes) : 
1789-1958 - . . . . . . . . . . 392 
Budget : 

1932-58 and monthly 1958 . . . . . . . . 390 
- 1950-58 - . . . , 4 6 3 

1951-58 by major sources . . . . . . . . . . 442 
"4952-58, c h a r t . . . . : . _ . . - . . . . . . _ ' . _ : . 6 
- 1957 and 1958 . . 5, 7-11 
" 4957 and 1958 and monthly 1958. . . . - 398 
-4958 and estimates 1959 and 1960 - - 5, 11-17,447 
- -Corporate and excise ra te extensions, revenue effect - - - 42 

. . Corporation tax payment acceleration, effect o n - - _ . _ : _ . ' . — 7 
Net basis 1958, and estimates 1959 and 1960 . 11-17 

-•-Net, derivation of . . _ . - - - . - - - - - _ - 8, 398,449 
•Quarter ly 1957 and 1958- - ^ 7 
-Refunds and capital transfers excluded, 1931-48 . . . 396 
Summary for 1958 7-11 
Timing of receipts 6 
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Receipts—Continued Page 
Exercise of nionetary authori ty, 1950-58 462 
From the public, 1950-58 1 462, 463 
Public, enterprise funds. See Public enterprise funds. 
Transfers to ti:,iist accounts .deducte^d. - - 8-10, 15, 398, 442, 449 
Trust account and other trarisactions. See Trust account and other 

transactions. 
Reclamation, Bureau of, receipts and expenditures .-• 418, 
Reconstruction Finance Corporation: 

Assets held by Expor t - Impor t Bank •'_ 689 
Capital stock owned by United States: 

Amount, June 30, 1 9 5 7 . . - . . 674 
Repayments ^ 40, 674 

Investments 1947-52 . 589 
Liquidation 92, 422 
Loans outstanding 93, 687, 688 •' 
Obligations: 

Held by Treasury: 
1949-54, June 30 . 677 
Liability for, transferred 674 

Held oirtside-'Treasury: 
1946 and 1947, June 30 1 474 
1958, June 30, interest 1 - . - ._ ._ 492 

Profits paid to Treasury , ' 695 
Receipts and expenditures 1957 and 1958 ._. 427 

Recoveries and refunds, receipts. ̂  398, 449 
Rectification tax 447 
Refrigerators, air conditioners, etc., t axes . 447, 456 
Refugee relief: 

Act of 1953, loans arid repayments 108, 619 
Expenditures 1957 and 1958 . . - 402 

Refunds of receipts: 
1931-48 1 396 
1951-58 442 
1957 and 1958 > 8,398 
1958 and estimates 1959 and 19j60 449 
Corporation income taxes , L . 13 
C u s t o m s - - . . . . - " - l . . ! - ? l •-._ 16, 399, 460 
Employment taxes l'5 
Es ta te and gift taxes 16 
Excise taxes 14 
Individual income taxes 13, 131 
Interest paid 1957 and 1958 134, 422 
In t e rna l r evenue 1957 and 1958 8, 134, 398 
Miscellaneous 17 

Regulations: 
July 15, 1957, revision of joint regulation, governing utilization and 

accountability of imprest funds for small purchases 367 
September 4, 1957, governing reporting on contract authorizations 371 
September 11, 1957, on handling certificates of deposit for credit in the 

Treasurer 's account ^̂ 372 
December 18, 1957, governing issuance of subst i tute Treasurer 's 

"checks. . 1 _ 1 li. - J - l . 1 . _ _ _^.. _ : _ _ - i - . - - _.- . 374 
March 19, 1958, for carrying out' provisions of law for improving 

budgeting and accounting procedures . 376 
May 2, 1958, governing the deposit of certain taxes 377 

Renegotiation Act of 1951, extension : 49 
Renegotiation Board expenditures 406 
Rent, receipts from, 1958 and estiniates 1959 and 1960 449 
Reporting and accounting changes. Government 101-105,367 
Retailers ' excise- tax- collections: 

1942-58 by sources. 1 456 
1957 and 1958 . . 9 
f958 and 'est imates 1959 and 1960 14-448 
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Ret i rement funds, Federal employees' {see also Alaska Railroad ret irement 
fund; Canal Zone ret irement fund; Civil Service retirenient and dis
ability fund; Foreign service ret i rement fund): 

Investnients : Page 
1947-58 586 
1951-58 - 446 
1957 and 1958 and monthly 1 9 5 8 . . . 438 
1958 and estimates 1959 and 1960 . 452 

Receipts and expenditures: 
1951-58 - 445 
1957 and 1958 and monthly 1958 . 428, 432 
1958 and estimates 1959 and 1960 451 

Revolving and management fund accounts,. explanation 389 
IiLiVers and harbors and flood control ^expendi tu res . . . . 414 
Royalties, receipts from, 1958 and estimates 1959 and 1960 449 
Rubber program expenditures : 406 
Rumanian claims fund . 112, 113 
Rural Electrification Administration: 

Borrowing power 676 
Expenditures 1957 and 1958 and monthly 1958 412 
Interest paid to Treasury 695 
Loans outstanding 687 
Obligations held by Treasury: 

1948-58, June 30 , 677 
1958, June 30 674, 676, 679 
Description 679 
Transactions 674 

Securities held in custody of Treasurer of United S t a t e s . . 128 

S 

Safe deposit box tax 448 
Safety program 72, 97, 152, 163 
Saint Elizabeths Hospital expenditures . 416 
Saint Lawrence Seaway Developrrient Corporation: 

Borrowing power and limitations . . - - 108, 676 
Expenditures 1958 and estimates 1959 and 1960 450 
Obligations held by Treasury: 

1955-58, June 30 677 
1958, June '30 1 - . . . - " - - . 108,675,676,679 
Description 679 
Transactions 675 

Receipts and expenditures 1957 and 1 9 5 8 . . . . 1 406,426 
U.S. Code provisions waived in interest of national defense 83 

Samoa and Puer to Rico, payments to for taxes collected ^ 422 
Secretaries, Under Secretaries, and Assistant Secretaries of the Treasury, 

January 21, 1953-January 16, 1959 . . 1 . x i i i 
Secretary of Agriculture: 

Borrowing.power '. . . _ 676 
Obligations held by Treasury: 

1950-58, June 30 677 
1958, June 30 . 676,679,681 
1958, June 30, and changes during 1958 675 

• Secrt tary of. the^Army-;';.id'bHgations held' by Treasury 1949^51 677 
Secretary of Defense, Office of, expenditures; . 414 
Secretary of the Interior: 

Borrowing power 676 
Interest paid to Treasury . 695 
Obligations held by Treasurv: 

1951-58, June 30 1 - 677 
1958, June 30 676,681 
1958, June 30, and changes during 1958 . 675 

Secretary of the Treasury: 
Borrowing under: 

Defense Production Act of 1950. •- 681 
Federal Civil Defense Act of 1950 676,677, 679 
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Secretary of the Treasury—Cont inued Page 
Employees in Office of, number, quarterly June 30, 1957 to 1958. . . . 700 
Let ters : 

April 10, 1958, to Chairmen of the Senate Finance and the House 
Ways and Means Committees on taxation of life insurance 
companies 285 

August 18, 1958, to the President on the adequacy of the resources 
of the Internat ional Monetary Fund and the Internat ional 
Bank . - _ - . _ . - _ . . . 299 

Remarks : . 
December 2, 1957, before the Advertising Council j New York, 

N .Y . . . . . _ . . . - 321 
January 28, 1958, before the Mississippi Valley World T r a d e - . " 

Conference, New Orleans," La 292 
April 7, 1958, at opening of ' 'Share in America" savings borids 

campaign, New York, N . Y i L _ . : 262 
April 18, 1958, before.. the American Society of Newspaper 

Editors, Washington, D . C i _ -_ - - - - . — . . . . . ' 265 
. April 25, 1958, at the University of Texas, Austin, Texas . . . . ; . 330 

May 21, 1958, a t the Governors' Conference, Bal Harbour, Fla.-. 334 
September 23, 1958, at the American Bankers Association Con-. 

vention, Chicago, III 338 
Sta tements : 

August 9, 1957, before the Joint Federal-State Action Conimit tee . 320 
January 11, 1958, a t t h e Budget Press Conference : 257 
January 16, 1958, before the.House Ways and Means Conimittee 

on general revenue matters 1 280 
January 17, .1958, before the House Ways and Means Committee 

on increasing the s ta tu tory debt limitation 244 
February 7, 1958, before the Joint Economic Committee on the 

President 's economic report - . 258 
February 18, 1958, before the Subcommittee on Intragovern

mental Relations of the House Government Operations Com
mittee . . . . . . . . . 282 

March 12, 1958, on the economic situation , . . . 285 
March 18, 1958, before the Subcommittee on Internatioriai 

Finance of the Senate Bariking and Currency C o m m i t t e e . - - - . . 295 
May 28, 1958, before the House Ways and Means Conimittee on -

extension of corporation and excise tax rates _ _ - - . _ . 288 
June 12, 1958, before the Senate Finance Committee on corpora

tion and excise tax rates . . ' . - . . '. . : . . _ . 289 
August 15, 1958, before the Senate Finance Conimittee on in- ,-

creasing the s ta tutory debt limitation . . . ._ 1 . . . " 253 
October 6, 1958,. a t the annual meeting of the Internat ional 

Bank and the International Monetary Fund ._ . . . . . • 302 
October 7, 1958, on the annual report of the International Mone

tary F u n d . . . . . . - - . . . _ . . • . _ . • . _ _ . . . . _ _ . _ 303 
Transmit ta l of the 1958 Annual Report to the President of the Senate 

and the Speaker of the" House of Representatives 1 
Securities (see also Federal securities; Public deb t ) : ' 

Governmental, ownership of: . . . _' ._ : . . . 1 - - . _' 572 
Guaranteed by 'Un i t ed States. *See Corporations and certairi other 

business-type activities of U.S. Government, Obligatioris. 
Held in custody of Treasurer of United States . . . . .128 
Not guaranteed by • United States. See Corporations and certain ' 

other business-type activities of United States, Obligations. 
Owned by United States: 

• 1958, June 30 . . v . - . . : . . : . - - - - ' — - _ . . 674 
Foreign government obligations . . . _ J . 667 
Principal classes-. : . . : . . . 1 . . . : 40 
Proceeds from s a l e . . . . . : _ _ . . . ^ . . 398 
Stock of international organizations, purchase money mort

gages, etc . . . . . . , . 689 
Securities and Exchange Commission expenditures . . . . . . . 406 
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Seigniorage: Page 
• Deposits by Bureau of the Mint. . . . . . 142 

Receipts from: 
- 1957 and 1958 and monthly 1958. . . . . . . 398 

1958 and estimates 1959 and 1960 . 449 
Selective Service System 406 
Servicemen's mortgage insurance fund: 

Debentures held outside Treasury: 
1957 and 1958, June 30 . 474 
1958, June 30, and description. ^ .• 492 
Calls for redemption. ^. ^ 241 

Investments . ._•... . . 587 
Treasury notes issued to: , 

1958 . - . . . . - - 510 
Outstanding June 30: 

1955-58 . . . . . . 473 
1957andl958 . . . . . 510 
1958, and description _. , 487, 

Silver (see aZso Money;.Seigniorage): . . 
Assets and liabilities in account of Treasurer of United States 126, 578 
Balance.in general account of Treasurer of United S t a t e s . . . . . . . 578-
Bullion: 

. Stock __.._ 126,142,578,580,583,585 
Tax on sales or transfers . . . 447 

Certificates: 
Engraved, printed, and delivered 654 
In circulation, Federal Reserve Banks, and Treasury, and 

stock 578, 580, 581, 584 
Issued and redeemed . . . . 585 

Lend-leased to foreign governments, repayments, and status of ac
counts 53, 57, 111, 142, 673 

Monetized.. ._ 126, 142 
Production and use . . . : 142 
Subsidiary coin: 

Coinage 140 
In circulation, Federal Reserve Banks, and Treasury, and 

stock 141, 578, 580, 583-585 
Transactions at mint institutions • ..-. 142 

Sinking fund, cumulative . . . . 546-548 
Small Business Adniinistration: 

E.xpenditures . 19, 406,450 
Interest paid to Treasury . . 695 
Loans outstanding. . . 687, 688 
Obligations held by Treasury: 

1955-57, June 30 . . . . 677 
1957, June 30. . . . . . . . . 675 

; .' . Repayment . . . . . . . . . . 675 
Personal and real.property, inventory ^...^ _._^_.. 698 
Public enterprise fund receipts and expenditures 1957 and 1958 406,. 426 

Smaller War Plants Corporation . . _ .. _ - - - '_ _ - 687 
Smithsonian Institution expenditures 406 
Snuff tax •_...-.. . 447 
Social Security (see aZso Employment taxes): 

- Administration: . . . 
Expenditures: .. 

1957 and 1958 and monthly 1958 ....-_ — -_ 416 
Federal aid payments to States and local units-- - . . 633 
Grants to States and local uni ts . . . _ . _ . . . . . _ . . . . 622 

Public enterprise fund receipts and expenditures 1957 and 1958.. 427 
. Legislation enacted in 1958 . . 50 

Soil bank program expenditures. . . . _ . : . : : : . : . 410, 637 
Soil Conservation Service expenditures. -'. . . . : . - . 410 
Southeastern Power Administration expenditures . . . . .__:._ 418 
Southwestern Power Administratipn expenditures .1 ._ . :__ . 418 
Spain, loan to . . . . . : . : . \ : . . . . 676 
Special fund receipt and expenditure accounts, explanation. . . ^ 389 
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Page 
Sporting goods, taxes 447 
Stamp taxes. See Documents, other instruments, and playing cards. 
Stamps, engraved, printed, and delivered 653, 655 
Stamps, U.S. savings: 

Issues and redemptions: 
1957 and 1958 and monthly 1958 496, 500 
1958 - 521 

Outstanding June 30: 
1946-58 473 
1957 and 1958 . . 521 
1958 1. 490 
Limitation, statutory, application 494 

Regulations governing agents 237 
Standards, National Bureau of: 

Earnings paid to Treasury 695 
Expenditures. •_ 414 
Securities owned by United States 689 

State, Department of (see also International Cooperation Administration): 
Expenditures: 

1957 and 1958 and monthly 1958 420 
1958 and estimates 1959 and 1960 19, 450 

Personal and real property inventory 699 
Trust accounts, etc., receipts and expenditures 1957 and 1958. 430, 436 

State, local, and territorial governments: 
Federal aid to, expenditures by agency: 

1930, 1940, 1950, and 1958 by appropriation title 620 
1958 by State and program 628 
Reporting instructions 381 

Governmental security holdings: 
Federal securities: 

1941-58, June 30 572, 575 
1941-58, selected dates 34 
1958 changes 34, 36 
1958, June 3 0 . . .". 36 
Allotments 1954-58 542 

State, local, and territorial government securities June 30, 
1941-58 : 573, 575 

Loans to, by Government agencies 688 
Securities held by various classes of investors and by tax status June 30, 
1941-58 ... 573,574 
Withholding of income tax, agreements 115 

State unemployment agency accounts. See Unemployment trust fund. 
Stock transfers tax . . . . 447 
Strategic and critical materials - 408 
Subversive Activities Control Board expenditures - 406 
Suez Canal Company, foreign assets control 67 
Sugar tax . . . 448, 458 
Surety bonds 109,362 
Surplus or deficit, U.S. Government: 

1789-1958 393 
Budget: 

1932-58 and monthly 1958 _ - . . 390 
1951-58 - 444 
1952-58, chart . 6 
1957 and 1958 5,7,424 
1958 and estimates 1959 and 1960 . . . 450,453 

Surplus property disposal (see also Lend-lease and surplus property) 664, 673 
T 

Tables, bases of 385-389 
Tariff Commission expenditures , 406 
Tax and loan accounts. Treasury balances: 

1950-58, June 30 579 
1957 and 1958, June 30 578 
1958, June 30 : . . . 127 
Analysis of changes . 579 
Payment on Treasury notes and bonds, by credit in 187, 192, 195 
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Page 
Tax Court of the United States expenditures 406' 
Tax evasion convictions 133 
Tax-exempt and taxable Government issues, terms of. . . 477 
Tax Ra te Extension Act of 1958, effect on corporation income and excise 

tax rates : 41 
Taxat ion (see also Internal revenue; specific taxes): 

Admissions, exeniptions ' 49 
Charitable trusts , exclusion of certain income 49 
Cooperatives 281 
Corporation tax rate extension : 41, 280, 288, 289 
Developments 1 9 5 8 . . 41-52, 280 
Educational expenses, deductibihty 47 
Excise taxes: 

Excise Tax Technical Changes Act of 1958 45 
Increase p r o p o s a l . . . : 14 
Rate extension 41, 280, 288, 289 

Gasoline (aviation), revenue proposal 15 
Internal Revenue Code of 1954, technical revisions 45 
Internat ional tax developments 51 
Je t fuel, proposed tax . 15 
Joint Federal-State Action Committee recommendations 49, 

282, 284, 320, 336 
Legislation enacted 85th Congress, second session 41, 44, 45, 48, 290 

- Life insurance companies 48, 281, 285 
Objectives of tax policy 41, 261, 339 
President 's recommendations 41, 280 
Simplification of tax returns 46 
Small business relief 44 
Social security developments 50 
Tax Ra te Extension Act of 1958 . 41 
Technical Amendments Act of 1958 provisions . . 44 

Telephone, local service, tax 50, 448, 457 
Telephone, telegraph, etc., tax . 448, 457 
Television tax. See Radios, phonographs, television sets, etc. 
Tennessee Valley Authori ty: 

Expenditures: 
1958 and estimates 1959 and 1960 . 450 
Federal aid payments to States and local units, by State and 

program- 1 636 
Grants to States and local units 624 

Obligations: 
Held by Treasury, June 30, 1948-55 677 
Held outside Treasury, transactions (net) 452 

Personal and real property inventory . 698 
Receipts and expenditures 1957 and 1958 406, 426 

Territories, Office of: 
Loans outstanding : 688 
Receipts and expenditures 418, 427 

Thailand, loan to -. 62 
Thrift and Treasury savings s tamps 490, 521 
Tires, tubes, and t read rubber, taxes 447, 456 
Tobacco taxes .. 9, 14, 130, 447, 455 
Toilet preparat ion tax 448, 457 
Trade and Economic Affairs, Joint United States-Canadian Committee o n . 65 
Transporta t ion, persons and property, taxes 14, 42, 448, 457 
Treasurer of the United States : 

Account of t he : 
Assets and liabilities: 

1957 and 1958, June 30 . 578 
Explanation 21 

Balance, June 30: 
1916-58 . - 545 
1932-58 and monthly 1958 391 
1957 arid 1958 . 22, 125, 578 
1957 and 1958 and estimates 1959 and 1960 453 
1958 - - 21 
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Treasurer of the United States—Continued 
•;,. Account of. the.—.Continued _ ; . r l 

.Balance., .June .3.0.—Continued... •.'' 
Increase or.decrease: Page 

. 1916-58 and cumulative 545 
1932-58 and. nionthly 1958 391 
1950 -58 . . . - - . . - 462 
1957 and 1958 . 5 
1958 . . . . 578 
1958 and estimate. 1959 453 

Deposits, withdrawals, and balance: 
1950-58 462 
1957 and 1958 . 125 

General account 578 
. Gold . 125, 578 

Net cash transactions: . . 
1950-58 462 
1958 . 22 

, Published in Daily Statement of the U.S. Treasury 21, 385 
. Silver. \ 126,578 

Certificates of deposit, regulations . 372 
Officeof: 

Administrative report . 1 123-129 
Checks, advancement of electronic data-processing system . . . ^ 73 
Employees, number, quarterly June.30, 1957 to 1958 . 700 
Expenditures . .- . 422 
Management improvement program 72, 124 
Payment and reconcihation program for Governnient checks 124 
Public debt cash accounts, responsibility transferred 124 

. Substitute checks, processing claims for, transfer to 124 
Official papers, designation of authority to sign 367 

Treasury, Department of: 
Administrative and staff officers, January 16, 1959 xiv 
Awards committee . . xvii 
Awards program. 71, 92, 97, 114, 118, 125, 700 
Certification of reports of obligations by designated officers 365 
Circulars, Department. See Circulars, Department. 
Defense production expansion 687 
Dividends, interest, etc.", received from Government corporations, 

1957 and 1958 . . . . . . . . 695 
Economies in management . . 71 
Employee training program : 71 
Employees, number, quarterly June 30, 1957 to 1958 700 
Expenditures: 

1957 and 1958 and monthly 1958 422 
1958 and estimates 1959 and 1960 . 19, 450 
Grants to States and local units 623 

Internal auditing . 104, 124 
International group meetings, participation in 65 
Loans outstanding 687, 688 
Management Committee xvii 
Management improvement program. See Management improvement 

program. . . . 
Organization and procedure, orders relating to 359 
Organization chart, January 16, 1959 xviii 
Personal and real property inventory 699 
Public enterprise fund receipts and expenditures. 1957 and 1958 . . . 422, 427 
Regulations and instructions 367 
Restoration of certain funds, delegation of authority for determining 

and reporting_ _. 366 
Seal of, designation of officers to affix 359 
Secretaries, IJnder Secretaries, and Assistant Secretaries.. xiii 
Securities acquired by. 689 
Succession order among Assistant Secretaries . . . 367 
Supervision of bureaus.. . . 361 
Trust account receipts and expenditures, 1957 and 1958 430, 436 
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Treasury notes.pf 1890 ^...-............. .. ......._'•578, 580, 581, 584, 585 
Treasury savings certificates (matured) . . . . . . . . . u l . .__ . ._ 489, 521 
Trust account and.other, transactions (see aZs.o Cash.income and.outgo; 

Government investment accounts; Public debt, special issues; specific 
funds). 

Investments of Government agencies in public debt securities, net: 
1947-58 ,.__:._. . . . . 586 
1951-58 . 445 

• 1957 and 1958 20 
1957 and 1958 and monthlv 1958 438 

^ 1958 and estimates 1959 and 1960 . . . . 452 
Major classifications 1951-58 . . . 445 
Receipts or expenditures, net: 

1932-58 and monthly 1958 390 
1951-58 _.._._ 446 
1957 and 1958 . . . . _ 5 
1958 and estimates 1959 and 1960 ._ .__- . 452, 453 

Sales and redemptions of obligations of Government agencies in 
market (net): 

1950-58 467 
1951-58 . . - - 446 
1957 and 1958 - 20 
1957 and 1958 and monthly 1958--- . . . . 440 
1958 and estimates 1959 and 1960 452 

Summary for 1958 19 
Trust and deposit fund accounts: 

Expenditures (except net investments): 
1950-58 . . . 464 
1951-58 . . . . . 445 
1957 and 1958 and monthly 1958 . 432 
1958 and estimates 1959 and 1960.. . .451 

Explanation 389 
Receipts: 

. 1950-58 . . . . 463 
1951-58.... . 445 
1957 and 1958 and nionthly 1958 . . 428 
1958 and estimates 1959 and 1960 . . - . . . 451 

Receipts or expenditures, net: 
1957 and 1958 . . . 19 
1957 and 1958 and monthly 1958 . - . ... 436 

Uninvested trust funds, interest ... 422 
Trust revolving funds, statements: 

Financial condition _._ -- 686 
Income and expense '--• . 691 
Source and application of funds . 693 

Trust funds and certain other accounts of the Federal Government 586 

u • . 

Under Secretary of the Treasury Baird: 
Letter February 28, 1958, reporting to Congress as Acting Secretary 

on the financial condition and fiscal operations of ,the highway trust 
fund 1. . 324 

Remarks May 9, 1958, at the annual conference of the National Asso
ciation of Mutual Savings Banks . : . ._ 274 

Statements: 
February 7, 1958, before the Joint Economic Committee on 

debt management problems . . . - . _ 270 
February 18, 1958, before the House Ways and Means Com

mittee on the trade agreements program _. 306 
Under Secretary of the Treasury Scribner, remarks: , 

February 17, 1958, before the Tax Executive Ins t i tu te . . . ^ 344 
March 28, 1958, at opening of the savings bonds campaign, Rochester, 

N . Y . . . . . . . . . . . . . : _ . . . . 346 
Unemployment compensation expenditures : : : _ . . 420 
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Unemployment trust fund: Page 
Balances, summary 1 612 
Certificates of indebtedness issued to: 

Interest, computed rate 476 
Issues and redemptions: 

1957 and 1958 and monthly 1958 498, 502 
1958 511 

Outstanding June 30: 
1946-58 473 
1957 and 1958 511,613 
1958 476,489 
Description 489 

Federal unemployment account 422, 432, 612, 615 
Investments 438, 446, 452, 586, 613 
Railroad unemployment insurance account 432, 436, 611, 613, 615 
Receipts and expenditures: 

1951-58 1 445 
1957 and 1958 and monthly 1958 432, 436 
1958 and cumulative 611 
1958 and estimates 1959 and 1960 . 451 

Source and application of funds 613 
State accounts: 

Balances: 
1957 and 1958 614 
1958 and cumulative 611 

Deposits and withdrawals . 432, 436, 451, 611, 614 
Earnings. . 611, 61.4 
Federal aid 'payments 635 

Statenient 611 
U.S:S.R. claims fund.. . 112, 113 
United Kingdom: 

Anglo-American Financial Agreement of 1945, effect on paynient 
of principal and interest of postponement under 1957 amend
ment 53,55, 111 

Lend-lease and surplus property obligations 53, 55, 669, 672 
Loans to . - .̂ 61 

United States Army and Air Force Motion Picture Service investments. _ 588 
United States balance of payments and gold and dollar movements 53 
U.S. Coast Guard: 

Administrative report . 147-165 
Commandant, functions delegated to 364 
Expenditures, 1957 and 1958 and monthly 1958 . . 424 
Funds available, obligations, and balances _̂ 164 
Law enforcement activities 153 
Management improvement program. -- 72-74, 164 
Personnel, number ^ 159, 700 
Reserve program - 158 
Securities owned by United States 689 

U.S. Government corporations. See Corporations and certain other 
business-type activities of U.S. Government. 

U.S. Government life insurance fund. See Government life insurance fund. 
U.S. Housing Authority fund 624 
"U.S. Information Agenc}^: 

Borrowing power 676 
Expenditures 406, 450 
Informational media .guaranty fund 426 
Obligations held by Treasury: 

1957 and 1958, June 30 677 
1958, June 30- - 675, 676, 680 
Description 680 

Personal and real property inventory 698 
U.S. Naval Academy: ' • 

General gift fund 588, 617 
Museum fund 588 

U.S. net gold transactions 659 



INDEX 7 5 1 

U.S. notes: Page 
Engraved, printed, and delivered 654 
In circulation. Federal Reserve Banks, and Treasury, and stock 578, 

580,581,583,584 
45s,ued, redeemed, and outstanding _.._ • 585 
Pubiic debt item (U.S. notes less gold-reserve): 

Outstanding: June 30: 
1946-58-. - 473 
1957 and 1958 521 
Limitation, statutory, not subject to 494 

U.Sl private (direct) investment abroad 60, 62 
U.S. savings bonds. See Bonds, U.S. Government. 
U.S. Savings Bonds Division: 

Administrative report ._ 165-168 
Employees, number, quarterly June 30, 1957 to 1958 700 
Management improvement program 74, 167 

-U.S. Secret Service: 
Administrative report . 168-172 
Employees, number, quarterly June 30, 1957 to 1958- 700 
"Experi^itui^es-... , .' 422 
Law enforcement activities 169 
Management improvement program 168 

Urban renewal fund 408, 426, 624, 635, 674, 676, 677, 678, 688, 695 

V 
Vehicles, use tax 448 
Vehicles and persons entering United States 79, 648 
Veterans' Administration: 

Borrowing power 676 
Earnings and profits paid to Treasury 695 
Expenditures (see also Veterans' services and benefits): 

1957 and 1958 and monthly 1958 . 406 
4958 and estimates 1959 and 1960 . 19, 450 
F.ederal aid payments by State and program4o: 

Individuals, etc., for selected programs 643 
States and local units 636 

Grants to States and local units, 1930, 1940, 1950, and 1958 by 
appropriation title 624 

Payments to individuals, etc., within States, 1950 and 1958 by 
appropriation title 627 

General post fund investments , 587 
Loans outstanding : 687, 688 
Obligations held by Treasury 675-677, 680 
Personal and real property inventory 698 
Public enterprise fund receipts and expenditures 1957 and 1958 406, 426 

Veterans' direct loan program: 
Borrowing power and obligations held by Treasur}^ 675-677, 680 
Interest paid to Treasury 695 
Loans outstanding. . 687 

Veterans'life insurance funds: 
Investments 438, 452, 586 
Receipts and expenditures: 

1957 and 1958 and monthly 1958 -_ 428, 434 
1958 and estimates 1959 and 1960 451 

Veterans' Reemployment Rights, Bureau of, expenditures 420 
Veterans' services and benefits, expenditures: 

1951-58 - 442 
1953-58 17 
1957 and 1958 and monthly 1958 - 406 
1958 1 18 
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Veterans' special term insurance fund: 
Certificates of indebtedness issued to: Page 

. Interest, computed rate . . •. ._ 476 
Issues and redemptions: 

1957 and 1958 and monthly 1958 . . . :_ - 498,503 
1958 1 . - - - . - 511 

Outstanding June 30: -
1953-58.. . . 473 
1957 and 1958 .-._ . - 511 
1958 -. 476,489 
Description . - - : - '489 

Investments . .1 - - - .,• 586 
Veterans' unemployment compensation expenditures.. - - -.- .4?0, 642 
Victory notes, outstanding June 30, 1957 and 1958, and redemptions 1958. . 511 
Virgin Islands Corporation: 

Interest paid to Treasury . . :': . . 695 
Loans outstanding . 687 
Obligations held by Treasury. June 30, 1948 and 1949 . . 1 _ . _ . \ 677 
Receipts and experiditures... . . ' 418, 427 

Vocational Rehabilitation, Officeof, expenditures : 416 

W ' 

"Wage and Hour Division expenditures 420 
Wagering tax 448 
War housing insurance fund: 

Debentures: 
Engraved, printed, and delivered . . ^v-1-- 654 
Held outside Treasury: 

1946-58, June 3 0 . . . . . . . . . . . . . . . , . l . . . , . ; 474 
1958, June 30, and description . - - - 492 
Calls for redemption ^ •--• 242 

Investments" 1947-58 .-. _. 587 
Treasury notes issued to: 

Issues and redemptions 1958 . . . 510' 
Outstanding June 30: 

1947-58 . . . 473; 
1957 and 1958... .. 510 
1958, and description 487 

Warrants issued basis of data . . . . 386 
Weather Bureau expenditures. 414 
Wines tax i . 447, 455 
Withheld taxes. See Individual income taxes.. 
Women's Bureau expenditures - 420 
Working fund accounts, explanation . 380 
Workmen's Compensation Act fund. /See District of Columbia. 
World Trade Conference . . 292; 

Yields of Treasury securities. See Public debt, prices and yields. * 
Yugoslav claims fund . . . ^ . . 113, 658 
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