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REPORT

OF

THE COMPTROLLER OF THE CURRENCY.

the operations of the Currency Bureau for the year ended

TREASURY DEPARTMENT,
OrFICE oF THE COMPTROLLER OF THE (CURRENCY,
Washington, December 1, 1902.
Sir: In compliance with the requirements of section 333 of the
Revised Statutes of the United States, the fortieth annual report of

31, 1902, is submitted herewith.

CONDITION

OF NATIONAL BANKS.

ctober

The resources and labilities of the banks in active operation, as
shown by reports submitted during the past year, appear in detail in
the following table:

ABsTrRACTS OF REPORTS OF CONDITION OF NATIONAL BANKs IN THE UNITED STATES
rroM DEecemBER 10, 1901, To SEPTEMBER 15, 1902.

Dec. 10, 1901,
4,291 banks.

i

Feb. 25,1902, | Apr. 30, 1902,
4,357 banks, j 4,423 banks.

RESOURCES.

Loans and discounts.
Overdrafts
U. 8. bonds to secure
eirculation
U. 8. bonds to secure
U. 8. deposits
U. 8. bonds on hand .
Premivm on U. 8.
bonds
Stocks, securities, etc.
Banking house, fur-
niture,and fixtures.
Other real estate and
mortgages owned ..
Due from national
banks
Due from State banks
and bankers
Due from approved
reserve agents
Internal-revenue

cash items
Exchanges for clear-
ing house
Bills of other nation-
al banks
Fractional currency,
nickels, and cents..
Gold coin..c.vvuveenn.

|
42,356, 248. 14
324,507, 180. 00)

110, 257, 830. 00
7,953, 600, 00

10, 363, 461.74
451, 580, 561, 70

87,091, 224. 82
22,962, 670. 30,
274, 882,707. 80
76, 633,734, 67
432,958, 827. 93
553, 372. 26!
22,625,246, 40
263,419,892, 83
24,957,145, 00,

1,820,135.32
105, 425, 840, 42

$3,038,255,447. 04,$3,128,627,094. 44

#3,172,757,485, 31
27,211, 613. 90

316,271, 180. 00

120, 561, 030. 00
7,716, 980. 00,

11,012, 091. 59
467,403, 724. 24

89,915, 381. 05
22, 685, 159. 01
260, 842, 095. 07,

32,314, 886.87
320,978, 280. 00

114, 055, 360. 00,
10, 082, 240. 00

10, 739,048, 09“
458, 744, 961. 01,

87,883, 087.12]
29,244,924.08
265, 712, 742. 40!
78,932, 642. 39/
490,303, 538.15
47,0713
20,437,030 53%
196, 618, 118, 24

78, 546,740, 87
467,417, 747. 14
416,220.27
26,236, 728. 75,
290, 651,830, 99

23,483,765.00 24,919, 204. 00
1,475,934.200 1,490, 359, 52
105,572, 076. 83| 110, 687,187. 75

July 16, 1902,
4,535 banks.

$3,221,859,631. 21
24, 657, 222. 96

316,138, 980. 00

124, 408, 250. 00
7, 896, 350, 00

11,529, 454. 501
484,956, 796. 53

91, 364, 938.72
21, 964, 808. 89
266, 665, 842. 49

471,696, 390, 97
358, 606. 26
22,305, 546. 99
247,113, 366. 18
26,171, 303. 00

1,498, 345, 03
108, 202, 383. 47

80, 361, 315. 61;

Sept. 15, 1902,
4,601 banks.

%3,280,127,480. 69
34,111, 552, 58

324,253, 760. 00

124, 685, 150. 00
8, 008, 100, 00

12,218, 347, 01
¢ 493,109, 726, 57

92,652, 268. 87
21,558, 989. 31
264, 616, 195, 02
89,993, 517. 55
465, 640, 578. 36

286, 537. 85
. 24,501,107, 66
E 327,762, 581. 07

|

‘ 22,861, 873. 00

1,378, 296.83
104,051, 295, 64

9
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REPORT OF THE COMPTROLLER OF THE CURRENCY.

ApstracTs OF REPORTS OF CONDITION OF NATIONAL BANKs IN THE UNITED STATES
FroM DECEMBER 10, 1901, to SeprEMBER 15, 1902—Continued.

1
Dec. 10, 1901, | Feb, 25, 1902, | Apr. 30, 1902, ! July 16, 1902, | Sept. 15, 1902,
4,291 banks. 4,357 banks. 4,423 banks. J 4,535 banks. 4,601 banks.
RESOURCES—cont’d. /
Gold Treasury certin- i
cates ...............| $100,266,100.00) $126,900,190.00] $105,709,930.00| $106,867,430.00| $84,248,770,00
Gold Treasury certifi-
cates payable to
order............... 13, 3815,000.00{ 16,970,000.00; 21,720,000.00] 25,950,000.00] 28, 425, 000.00
Gold clearing-house
.certiﬁcates ......... 84,746,5600.00{ 88,409,000.00] 83,749,000.00; 82,099,000.000 82,137,000.00
Silver dollars......... , 600, 000. 00 9, 594, 579. 00 9,999,626.00{ 10,379, 556, 00 8, 868, 571. 00
Silver Treasury cer-
tificates ... ...| 48,452,821.00| 51,277,355.00 58,590,893 00  62,466,880.00| 50,747,624.00
Silver fractional coin. 7,846,236. 82 8,358, 961.58 8,303, 974,30 8,798,718, 73] 7,757,859, 38
Total specie ....| 869,652,498.24| 407,082,162.41| 398,760,561.05 404,763,968.20| 366,236,120, 02
ngal-tender notes...| 151,118,358,00; 154,682,692,00| 159,484,226.00! 164,854,292.00 141,757,618.00
Fivepercentredemp-
tion fund........... 15,936,850.64, 15,627,825.02| 15,244,838.24| 15,3875,536.41| 15,799,678.88
Due from Treasurer
U8 ceivrieeirannnnn 2,343, 643. 16| 2, 550, 317. 06| 2, 590, 240. 77 2, 814,029, 57 2,369, 383.23
Total ........n.. 5,722, 780, 635. 49(5, 843, 048, 720, 14/5, 962, 135, 451. 77|6, 008, 754, 975. 52.6, 113, 928, 912. 50
LIABILITIES.
Capital stock paid in.| 665,340, 664.00, 667,381,231.00] 671,176,312.00{ 70L,990,5564.00( 705,535,417.00
Surplus fund ......... 287,170,337.92| 294,951,786.67 298,597,508.75 325,524,915.07| 826,393,953. 66
Undivided profits,
less expenses and
taxes......... R 161,724, 941,55 1564, 653,7567.79] 162, 388,086.18( 156,852,527, 64| 169,216,512.03
National-bank notes .
outstanding ........ 319,437,812.00| 314,438,680.00/ 309,781,739.50, 309,336,599.00| 317,991,809.00
State-bank notesout-
standing ........... 51, 874. 50 51, 874. 50 51, 874. 50| 42,781. 50 42, 781.50
Dueto other national
banks .. ...c....aoen 629, 684,437, 98| 685,966, 644,10 658, 518,344. 53 626,954,587.12| 648, 885, 530. 59
Due to State banks
and bankers........ 289,161,149.99| 311,256,012.98) 291,394,304.27 310,196,963.17 285,221,529.96
Due to trust compa-
nies and savings
banks .............. 217,706,288,40| 251,208,289, 92| 266,616,730.16 271,905,850.83| 235,220, 608,70
Due to approved re-
serve agents........ 32,086,013.31,  30,507;368.00, 32,192,844.47] 33,842,229.67 81,018,564.14
Dividends unpaid.... 977, 858. 60 1,016, 329. 90 1, 387, 508. 21 2, 316, 283. 24 968, 559. 50
Individual deposits . .|2, 964, 417, 965, 82/2, 982, 489, 300. 89/3, 111, 690, 195. 7713, 098, 875, 772. 213, 209, 273, 893. 93
U.8.deposits ......... 104,167, 621,42 105,940, 827.75| 113,554, 981.28| 118,238,798.45 117,097,769.59
Deposits of U. 8. dis-
bursing officers..... 5, 581, 236. 91 6, 355, 690. 58 6,549, 881.26 5,727,327.15 6, 846,033. 85
Notes and bills redis-
counted .. ..... .- 5,974,187, 21 4,819,674. 91 5,377,544.93 6, 746, 396. 40 9, 041, 080. 58
Bills payable......... 16,103,380.91| 10, 384, 662. 76| 9,955,530.07;  15,993,174.36] 24,859,807.78
Liabilities other than
those above ........ 23,145,864.97|  21,626,588.39 22,402,065.89) 24,210,215.71] 26, 320, 060. 69
Total........... 5, 722, 730, 635. 49/5, 843, 048, 720. 14/5, 962, 135, 451. 77|6, 008, 754, 975. 526, 113, 928, 912. 50

Since the last report to Congress statements of condition have been
received from national banking associations on five dates as hereinbe-
fore set forth. On September 15, 1902, reports were submitted by
4,601 associations, wit
The loans of the associations, representing over 50 per cent of their
resources, amounted to $3,280,127,480.69. The amount of bonds on
deposit as security for circulation was $324,253,760. Bonds on deposit
as security for public funds aggregated $124,685,150, and the banks
held in their vaults other securities of a like character to the amount
of $8,008,100. The investments in other bonds, stocks, and securities
aggregated $493,109,726.57; bank premises, furniture, and fixtures,

$92,652,268.87; funds on deposit with a

aggregate resources of $6,113,928,912.50.

proved reserve agents,

$465,640,578.836; with other national banks, $264,616,195.02, and with

State banks and bankers, $89,993,517,55.

In addition to specie,



REPORT OF THE COMPTROLLER OF THE CURRENCY. 11

amounting to $366,236,120.02, legal tenders, $141,757,618, bills of
other banks, $22,861,873, the associations held exchanges for clearing
houses to the amount of $327,762,581.07.

Capital stock paid in aggregated $705,535,417, surplus and undi-
vided profits $326,393,953.66 and $169,216,512.03, respectively. The
outstanding note issues were $317,991,809. Funds to the credit of
depositors reached the highest point in the existence of the system,
$3,209,273,893.93. United States deposits and deposits of U. S.
disbursing officers were $117,097,769.59 and $6,846,033.85, respec-
tively. There was due to approved reserve agents, other national
banks, State banks and bankers, trust companies, and savings banks,
$1,200,3841,233.89. The liabilities on account of notes and bills redis-
counted and bills payable were $9,041,080.58 and $24,859,807.78,
respectively.

LOANS AND DISCOUNTS.

In the Appendix, Table No. 71, will be found a classification of the
loans and discounts made by national banks in the reserve cities and in
the States and Territories on September 15 last. The aggregate
volume is $3,280,127,480, classified as follows:

On demand, paper with two or more individual or firm names,
$237,322,021; on demand, secured by stocks, bonds, ete., $706,854,833;
on time, paper with two or more individual or firm names, $1,176,416,533;
on time, single-name paper (one person or firm), $517,149.077; on
time, secured by stocks, bonds, mortgages, ete., $642,385,016.

The loans and discounts of the national banks in the city of New York
on September 15 aggregated $607,058,485.12, of which $6,207,375.80
was demand paper with one or more individual or firm names; $263,-
775,891 demand paper secured by stocks, bonds, ete.; $118,235,347.96
time paper with two or more individual or firm names; $86,119,998.46
time single-name paper, and $132,719,941.20 on time, secured by
stocks, bonds, mortgages, etc.

The average monthly rates for money in New York, January to
October, 1902, were as follows:

Month. Cal! loans. Prg';el’ %«;Igger-

5 Peg 'feéwli " Per ieng) 5
ATIUATY ¢ eeesonnoasonassnsnnnsnsonsansenassssoaassceneaanensasanonnens
P00 63 ¢ 1T: ) R RPN 2?@ 2%6 t @4’?5‘s
] 3 @ 43 4 @41%
ADTIL. L 3l @ 4 4 @54
Jame 1L 36 of e
.Luly.:é:.... o §;@4' 43 @b

7L Y @ 41 4
SEDERIIDGT - v oo eI 43 @15 g
L0 )2 13 @ 8 @6

RESERVE.

The deposits on which reserve was required amounted to $3,844,-
365,538.57. The banks held in cash with reserve agents and in
redemption fund $989,433,995.26, but the available reserve—that is,
the proportion of deposits with reserve agents, not exceeding the per-
centage of reserve required after deducting the redemption fund and
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cash on hand—umounted to $804,333,904.09, which was $17,563,177.76
in excess of the legal requirement, being an average reserve of 20.92
per cent. The banks located in the central reserve cities, New York,
Chicago, and St. Louis, held a reserve of $250,684,716.24 on deposits
amounting to $1,040,587,878.79, an average of 24.09 per cent. The
average reserve of New York City banks was 24.70, of Chicago banks
21.89, of St. Louis 24.15. The banks located in other reserve cities
held $258,045,769.41 against deposits of $1,060,571,076.74, the average
reserve being 24.33 per cent. Banks located outside of the reserve
cities held reserve funds to the amount of $295,603,418.44, or 16.91
per cent, on deposits aggregating $1,743,206,583.04.

While there has heen no change in the method of calculating the
reserve of any individual bank, the form of reporting the reserve in
the abstracts issued subsequent to each call was changed, beginning
with the April 30 statement. Prior to that date the percentage of
legal reserve held to deposits was not shown, but merely the percent-
age of cash in bank, redemption fund, and amount due from approved
correspondents. Corresponding information is still shown in the
reserve tables, but the percentage of legal reserve held is based
on the amount of specie and legal tenders in bank, the redemption
fund and the amount on deposit with reserve agents, not in excess of
the legal limit available. Asillustrating the difference resulting from
the change, it is shown that while banks in reserve cities, exclusive of
central reserve cities, by the former method of computation, held a
reserve of 27.64 per cent, their legal reserve was but 24.83 per cent.

From September 30, 1901, to September 15, 1902, there was an
increase of $418,581,617.54 in the aggregate resources of the report-
ing banks, the principal items of increase being, loans and discounts,
$261,511,562.29; U. 8. bonds, $12,570,520; due from national and
other banks, $35,217,872.29. 'There was an increase in capital stock
of $50,193,537, in surplus and other profits of $65,048,357.81, and
in individual deposits of $271,520,660.60.

Comparing conditions on September 30, 1892, with those shown in
the last report, it will be seen that the number of active associations has
increased from 8,773 to 4,601, or a net increase of 828. The aggregate
resources of the associations increased during the decade $2,608,834,015:
loans and discounts, $1,109,086,393; bonds on deposit as security for
circulation,$160,978,460, and specie and legal-tender notes, $157,119,741
and $37,489,673, respectively. While the capital of the associations
increased only to the extent of $18,962,402, the surplus and undivided
profits are now greater than in 1892 by $155,086,287. The volume of
individual deposits increased from $1,765,422,984 to $3,209,273,894, or
nearly 82 per cent. While the outstanding circulation has increased
$174,568,511, or about 122 per cent, there was no material increase
until subsequent to March 14, 1900, the date of the act authorizing the
issue of circulation to the par value of bonds on deposit.

BONDS AND CIRCULATION.

At the close of March 13, 1900, the duy preceding the approval of
the act authorizing the issue of national bank circulating notes to the
par value of bonds on deposit, the Treasurer held securities for that

urpose to the amount of $243,651,420; on October 31, 1901, he held
329,833,930; on October 31, 1902, $338,352,670, of which approxi-
mately 95 per cent were in 2 per cent consols of 1930.
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The amounts of each class of bonds on deposit to secure circulation
on dates named from March 13, 1900, are shown in the following table:

Class. Mar. 13,1900.

Oct. 31,1900. | Oct. 31,1901, Oct. 31,1902,

Loan of 1908-1918, 3 per cent $56, 164, 820 $7,756, 580 43, 983, 780 , $6, 056, 720
Funded loan of 1907, 4 per cent 130, 302, 250 13, 544, 100 6,032, 000 | 8,248,450
Loan of 1925, 4 per cent... 14, 697, 850 7,503,350 2,911, 100 2,208, 600
Loan of 1904, 5 per cent..... 21, 996, 350 1,293, 000 268, 900 1,100,900

Funded loan of 1891, 2 per ce: 20,490, 150 1,019, 950 12, 500
Consols of 1930, 2 per cent 270,006,600 | 316,625,650 , 320, 738,000

Total. ool 243,651,420 | 301,123,580 | 329,833,930 : 338, 362, 670

During the year 1902 circulating notes were issued to new associa-
tions, to replace redemptions, and to banks incréasing their issues,
in the sum of $133,309,440, of which notes of the denomination of
85 amounted, approximately, to $25,000,000; $10, §57,000,000; §20,
$38,000,000; $50, $4,000,000, and $100, $8,000,000.

The amount of each denomination outstanding at the close of the
year and on prior dates indicated is shown in the following table:

Denominations. Mar. 13,1900. { Oct.31,1900. | Oct.31,1901. | Oct.31,1902.

$348,275.00]  $347,552.001  $346,729.00|  $345,984.00
167, 466. 00 167, 056. 00 166, 406. 00 165, 974. 00
79, 310, 710. 00! 70, 363, 595. 00| 60, 265, 645. 00| 61, 482, 780. 00
................. FN ...| 79,378,160.00/123, 088, 280. 00,143, 280, 120, 00/154, 265, 390. 00
............. cen ...| 58,770,660.00] 88,408,100. 00,104, 454, 400, 00/114, 80C, 900. 00
...................... --.| 11,784, 150. 00 16,186,900.00| 16,732, 200.00{ 15,947, 250. 00
Onehundreds.........coooivviiiniiaaa., -.| 24,103,400.00 32,889,200.00| 34,430,900,00| 33,233, 400,00

Fivehundreds............ . ... ... . , 000. 00 102, 500. 00 97, 000. 00 96, 000. 00
Onethousands............oo.ooaoi.o. . 27, 000. 00 27, 000. 00 26, 000. 00 25,000.00
Unredeemed fractions............... ... .. .. 32,409. 00 33, 085. 00 34,315.00 35,431. 50

X017 ) U 254, 026, 230. 001331, 613, 268. 00 359, 832, 715. 00/380, 398, 109. 50

38,004, 155. 00| 32, 784, 203. 00| 31, 634, 101. 00| 44, 614, 920. 50
216, 022, 075. 00,298, 829, 065. 00,328, 198, 614. 00{335, 783, 189. 00

Circulation secured by lawful money....
Circulation secured by bonds............

The volume of circulating notes issued from December, 1863, to
October 31, 1902, was $2,630,795,575, of which $2,250,397,465 has
been redeemed. During the past year there was received for redemp-
tion at the redemption agency of the Department notes amounting
approximately to $175,000,000, of which $57,000,000 were in good
condition and returned to the banks of issue, and the balance redeemed
and destroyed. Of the total amount sent to the Department for
redemption, $145,000,000, or over 80 per cent, came from the cities
of New York, Boston, Chicago, Philadelphia, and St. l.ouis, and
nearly 50 per cent (§85,000,000) from the city of New York alone.
The cost of assorting this volume of notes, including transportation
charges, was 92.444 cents per $1,000. The aggregate cost of redemp-
tions for the year was $153,796.33. In addition to this expense, t]la)e
banks paid $1,633,309.15 semiannual duty on circulation, $57,625 for
plates from which notes were printed, and $307,296.63 examiners’ fees,
and $1,833,430.79 tax on capital and surplus, making a total expense
of $3,985,457.90.

At the close of the report year there were 11 banking associations
in operation, with an aggregate capital of $5,660,000, and with bonds
deposited with the Treasurer to the amount of $340,000, which had not
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issued circulating potes. Included in the number are some associa-
tions which never have availed themselves of the privilege of issuing
notes.

ORGANIZATION OF NATIONAL BANKS.

The act of 1863 provided for the organization of national banking
associations to continue in operation for the period named in their
articles of association, but not for a longer period than twenty years
from February 25 of that year. Under the provisions of this act 488
associations were organized, of which 273 are still in existence.

On June 3, 1864, the national-bank act of 1863 was repealed and
reenacted with certain important amendments. Associations under
this act have been incorporated to the number of 5,173, of which 8,607
are in active operation.

The act of 1870 authorized the organization of banks whose notes
were redeemable in gold. Only 10 associations of this character were
organized, 7 of which are still in operation, but were converted into
currency banks under authority of the act of February 14, 1880. Three
of these associations were closed by liquidation.

The last amendment affecting the organization of national banking
associations formed a portion of the act of March 14, 1900, and empow-
ered the Comptroller of the Currency to authorize the organization of
banks with minimum capital of $25,000 in places having population not
exceeding 3,000, From the date of the passage of the act to October
31 last t%ere has been organized 805 associations with capital less
than $50,000, generally with $25,000, the minimum amount authorized
under thatact. Oneof the banks of this class was placed in charge of a
receiver and 13 in voluntary liquidation, leaving 791 in active operation.

Organizations, liquidations, failures, and number of banks in active
opelration at the close of the report year are shown in the following
table:

| In volun-
Act of— | Organized. | tary liqui- | Insolvent. | Active.
dation.
488 180 35 273
5,173 1,216 351 3, 607
10 | 2 PO 7
805 13 1 791
| 6,476 1,411 } 387 4,678
I

From March 14, 1900, to October 31, 1902, there were organized
1,212 associations, with total capital of $70,159,500, and bond deposit
as security for circulation of $17,321,550. Banks to the number of
407, with capital of $49,060,000, were organized under the provisions
of the act of 1864, and 805, with capital of $21,099,500, under the act
of March 14, 1900,
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Organizations by classes, States, and geographical divisions during
the period named are shown in the following table:

Nartionarn Banks OrRGANIZED FROM MarcH 14, 1900, ro OcroBer 31, 1902.

Capital, $50,000| Total organi-

Capital, less .
than $50,000. or over. zations. Bonds deposited.

States, etc. Banks, Banks,

No.| Capital. | No.| Capital. | No.| Capital, | (S3PItaL | capital, | qopq)
X or over.
Maine............. 1 $25, 000 4| $225,000 5| $250,000 $12,000 $57, 500 $69, 500
New Hampshire...| 1 25, 000 2 200, 000 3 225, 000 10, 000 s 60, 000
Vermont .......... 1 25,000 [eeeeafeeeennnnnns 1 25, 000 25,000 |.uin.nn... 25, 000
Massachusetts.....|.....j-veenan.. 5 | 2,150, 000 512,160,000 |........... 176,000 175, 000
Rhode Island......j.....|... 1 500, 000 1 500,000 {....._..... , 000 , 000
Connecticut ....... 2 1 50, 000 3 100, 000 22, 500 13, 0060 35, 500
Total New Eng-

land States....| 5 125,000 | 13 | 8,125,000 | 18 | 8,250, 000 69, 500 345, 500 415,000
New York......... 23 585,000 | 23 | 5,510,000 | 46 | 6,095,000 199, 550 875,000 | 1,074,550
New Jersey........ 12 320, 000 8 625,000 , 20 945, 000 133, 550 132, 500 266, 050
Pennsylvania ..... 61 | 1,582,000 | 72 | 9,740,000 | 133 |11, 322,000 573,600 | 1,617,750 | 2,191,350
Delaware.......... 2 50,000 |.....].ccoiainl.n 2 50, 25,000 |....ocennnn 25, 000
Maryland ......... 11 302, 000 7 730,000 | 18 | 1,032,000 71,700 190, 000 267, 700

Total Eastern i 1 |
States.......... 109 | 2,839,000 | 110 |16, 605,000 | 219 (19, 444,000 | 1,009, 400 | 2, 815,250 3,824,650
16 420,000 8 660,000 | 24 | 1,080,000 137,750 192, 500 330,250
. 13 365,000 | 10 610,000 | 23 975, 000 125, 750 182, 500 308, 250
North Carolma 9] 230,000 1 50,000 | 10 , 80, 250 12, 500 92, 750
South Carolina .. 2 , 000 2 110, 000 4 160, 000 13, 250 32,500 45,750
Georgia ............ 8 245, 000 8 ,000 | 16 | 1,095,000 63, 000 182, 500 245, 500
Florida............ 2 0,000 | 4 350,000 6 410,000 17, 500 , 000 117,500
Alabama .......... 6| 152,500 | 10| 625,000 16| 777,500 40,000 | 165,000 205, 000
Mississippi......... 1 25,000 | 4| 875,000 5[ 400,000 6,250 | 143,750 150, 000
Louisiana 5 125, 000 7 50,000 | 12 875, 000 31, 500 162, 500 194,000
Texas ... 3,023,000 | 41 | 2,810,000 | 1563 | b, 833, 000 913, 400 742,750 | 1,656,150
Arkansas . 79,000 Jooofeeenennn 3 75, 18,750 | . ......... 18,750
Kentucky 275,000 | 11 | 2,270,000 | 22 | 2,545,000 101,800 374, 000 475, 800
Tennessee 210, 000 5 270,000 | 13 480, 000 47,000 92, 500 139 500

Total Southern

States.......... 196 | 5,255,500 | 111 | 9,730,000 | 307 {14, 985,500 | 1,596,200 | 2,883,000 | 3,979,200
Ohjo............... 36 990,000 | 30 | 4,170,000 | 66 | 5,160,000 312,550 | 1,027,500 | 1,340,050
Indiana . . 24 645,000 1 17 | 1,950,000 | 41 | 2,595,000 213,050 510, 000 s
Illinois .. .| 49 1,300,000 | 17| 3,300,000 | 66 | 4,600,000 500, 000 800,000 | 1,300,000
Michigan.. o4, 000 6| 430, 10 | 540,000 28,550 | 157,500 186, 050
Wisconsin . 131 330,000 | 11| 1,050,000 | 24 { 1,380,000 90, 950 286, 250 377,200
Minnesota. 62 1,570,000 | 11 00, 73 | 2,270,000 560, 250 204, 500 764, 750

49 i 1,300,000 | 17 960,000 | 66 | 2,260,000 475,750 282, 500 758, 250
91 240,000 711,485,000 | 16 | 1,725,000 87, 750 240 000 327,750
Total Mlddle D

States . 246 ’ 6,485,000 | 116 (14,045,000 | 362 (20,580,000 | 2,268,850 | 3,508,250 | 5,777,100
North Dakota . 351 880,000 1 50,000 | 36 930, 000 285, 500 19, 000 304, 500
South Dakota . 24 1 600, 000 2 100,000 | 26 700, 000 172, 550 26, 000 197, 550
Nebraska.. . [ 28| 735,000 1 ,000 | 29 85,000 | 233, 300 12,500 245, 800
Kansas.... 24 615, 000 8 650,000 | 32 | 1,265,000 223, 500 200, 000 423, 500
Montana .. . 2 55,000 1 250, 000 3 305, 000 14, 000 50, 000 64,000
Wyoming . . 3| 75,000 2 , 000 5 175,000 18,750 , 0 68, 750
Colorado .. .| 10 | 265, 000 7 700,000 | 17 965, 000 71, 500 190, 0600 261, 500
New Mexico. . 61 150,000 1 50, 000 7 200, 000 48, 800 12, 500 61, 300
Oklahoma......... 53 . 1,340,000 6 ,000 | 59 | 1,740,000 453, 260 105, 000 , 25
Indian Territory ..| 43 1,135,000 | 10 66b,000 | 53 | 1, 690 000 315, 138 750 454,150

Total Western :

States.......... 228 5,850,000 | 39 | 2,905,000 | 267 | 8,755,000 | 1,836,550 | 802,750 | 2,639,300
Washington 3 300, 000 7 380, 000 26, 250 75, 000 101, 250
Oregon............i 4 100,000 l.....0........... 4 100, 000 33,000 |...._...... 33,000
California... 1,750,000 | 15 | 1,855,000 36, 500 375, 000 411, 500
{Idago ....... 50, 6 75, 31,300 12, 500 3, 800

tah ........
Nevada........
Arizona .......
Alaska ..ol ool
Hawaii............ 500, 600 i 56, 500
Total Pacific: —~
States ......... i 2 545,000 | 18 \ 2,650,000 | 39 | 3,195,000 161, 300 ‘ 525, 000 ‘ 686, 300
Total United |~ | ,
tates.......... | 805 i21,099 500 | 407 l49, 060, 000 |1, 212/70, 159, 500 l 6,941, 800 llO, 879,750 | 17,321,550
|
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Section 5154 of the Revised Statutes of the United States provides,
in part, that any bank incorporated by special law or organized under
a general law of any State may become & national banking association
upon execution of articles of association and organization certificate
by a majority of the directors of the State bank, upon authority of
shareholders representing two-thirds of thestock. During the period
covered by the foregoing table, 158 State banks, with capital of $11,-
490,000, were converted into national banking associations, of which
107, with capital of $2,835,000, were of the class authorized by the
act of March 14, 1900, and 51, with capital of $8,655,000, under
authority of the prior act. While the act cited provides that the cap-
ital of any State bank converted into a national bank shall be the same
as it existed immediately before conversion, the law is construed as
prohibiting conversion with a less amount of capital than that required
by a bank of primary organization.

Where a bank with capital less than the necezsary amount desires to
convert, it is required to increase the capital to the requisite amount
under the laws of the State, prior to the execution of the articles of
association and organization certificate. When a State institution, to
be converted, has filed with the Comptroller all the papers incident
thereto and deposited the requisite amount of bonds as security for
circulation, an examination is ordered to determine whether the assets
are of a character which a national-banking association can lawfully
hold. 1If assets, the holding of which contravenes the provisiors of
the national-banking law, are found, their disposition is required prior
to the issue of certificate authorizing the beginning of business. It is
frequently found advisable to place the State bank in liquidation and
organize anew, as is required in the case of the organization of a
bank to succeed an unincorporated bank. This course has many
advantages in that it enables the organizers to obtain more desirable
shareholders, more choice assets, and to begin business with the amount
of capital required by law actually paid in cash.

State or private banks reorganized as national banking associations
since March 14, 1900, numbered 863, with aggregate capital of
$20,935,000. Of these banks, 242, with capital of $6,715,000, were
with individual capital of less than $50,000, and 121, with capital of
$14,220,000, of the larger class.

Banks of primary organization numbered 691, with total capital of
837,784,500, of which 456, with capital of $11,549,500, were of the
class authorized by the act of March 14, 1900, and 235, with capital of
$26,185,000, with individual capital of $50,000 or over.

In the following table is given a summary of national-bank organi-
zations from March 14, 1900, to October 81, 1902:

Conversions. ‘Reorganizations. Prim;a;:‘t)irocifgani- Totad.
Classification. ot .
No.| Capital. i No. ' Capital. |No.| Capital. | No. | Capital.
|
Capital less than $50,000 ..; 107 | $2,835,000 | 242 | $6,715,000 | 456 | $11, 549, 500 805 |$21, 099, 500
CGapital $50,000 or more....| 51 | 8 655,000 l 121 | 14)220,000 | 235 | 26,185,000 | 407 | 49,060,000
Totaleeeneerennens 158 | 11,490, 000 l 363‘ 20,935,000 | 691 | 37,734,500 | 1,212 | 70, 159, 500
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In the year ended October 81, 1902, 470 banks were chartered, with
$31,130,000 capital, of which 302, with capital of $7,905,000, were of
the smaller class, and 168, with capital of $28,225,000, with individual
capital of $50,000 or over. There was an average of one and a half
banks organized on every secular day of the year.

On October 31, 1901, the authorized capital stock of national bank-
ing associations in active operation was $663,224,195, and on October
31, 1902, $713,435,695. 'The net increase was, therefore, $50,211,500,
which, however, includes $365,000, the capital of banks in liquidation
whose bonds have not been withdrawn and the stock account closed.

The increase of capital by newly organized associations was $31,715,-
000, including the capital of new hanks, which increased their capital
subsequent to organization and by old associations increasing their
capital $43,506,500. During the year 72 associations were closed by
voluntary liquidation or expiration of charter, the capital of the banks
being $22,190,000. Banks liquidated under section 5220, United States
Revised Statutes, numbered 63 with capital of $21,025,000, and expira-
tions of corporate existence, 9 with capital of $1,165,000. The reduc-
tion of capital by the action of shareholders of active associations
amounted to $3,135,000, and by insolvent banks, $50,000.

SHAREHOLDERS OF NATIONAL BANKS.

InTable No. 10 of the Appendix is shown the number of shareholders
and shares of stock held by shareholders in banks located in each State
and geographical division, as appears from the copies of lists of share-
holders filed in this office as of the first Monday of July last. The
number of shareholders was 330,124 and the number of shares of stock
8,001,433. In the case of a limited number of banks which were con-
versions of State institutions, the par value of shares ranges from $10
to $200. The par value of stock of banks of primary organization is
uniformly $100, and this also is the value of the stock of a majority of
the converted banks.

VOLUNTARY LIQUIDATION.
EXPIRATION OF CORPORATE EXISTENCE AND REORGANIZATION.

Within a period of three years subsequent to the establishment of
the national banking system, 14 associations had been placed in volun-
tary liquidation under the provisions of section 5220 of the Revised
Statutes of the United States—that is, by vote of shareholders owning
two-thirds of capital stock. Of the number, however, 8 were reor-
ganized under similar titles and 1 was absorbed by another association.

During the existence of the system, year ended October 31, 1902,
1,288 associations, with aggregate capital of $210,065,060, were liqui-
dated under authority conferred by the act cited, of which, however,
136, with capital of $38,555,000, were reorganized under similar titles.
It is understood that some of the banks which were placed in liquida-
tion were absorbed by other associations, but the records of this office
do not contain sufficient information on this point to enable even an
approximate estimate to be made of the number.

Under the provisions of the act of February 25, 1863, 98 banks
were organized, whose corporate existence ran for a period of but 19

cUR 1902, pT 1——2
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years, in consequence of which, their charters expired in1882. Upto
the close of the report year, 1902, 123 hanks, with aggregate capital of
818,979,500, reached the termination of their corporate existence and
were closed under the provisions of section 7 of the act of July 12,
1882. Of the number, 75, with capital of 12,557,900, reorganized
under similar titles. Summarizing the foregoing, it appears that,
under the provisions of both acts cited, 1,411 banks, with capital aggre-
gating $229,044,560, passed out of the system.

LIQUIDATION AND CONSOLIDATION.

The national currency act, which follows closely the material fea-
tures of the banking law of the State of New York, contains no statu-
tory provision authorizing the consolidation of banking associations
in the manner provided by the New York law. The law of that State
empowers shareholders owning at least two-thirds of the capital stock
of the interested corporations to consent in writing to consolidation,
and authorizes the directors of each corporation to enter into an agree-
ment for consolidation, prescribing the terms and conditions, the name
of the new or consolidated bank, the directorate, term of charter,
manner of converting shares of the old into shares of the new or con-
solidated bank. When such agreement has been filed with and approved
by the State superintendent of banks, the consolidated corporations
become a single corporation, with the same franchises, rights, liabil-
ities, etc., of the constituent corporations.

The act provides that dissenting shareholders shall be paid the value
of their stock, and the stock so surrendered held and disposed of by
the new corporation for its own benefit.

The only reference to the subject of consolidation in the national-
bank act appears in the act approved July 14, 1870 (U. S. Rev. Stat.,
sec. 5223), and is to the effect that any association closing its affairs
(by voluntary liquidation), under authority of law, for the purpose of
consolidating with another association, shall not be required to deposit
lawful money to provide for its outstanding circulation, but its assets
and liabilities shall be reported by the association with which it is in
process of consolidation.

By implication, this provision would appear to authorize the assign-
ment of bonds on deposit with the Treasurer of the United States to
secure the circulation of the liquidating bank to the absorbing asso-
ciation, and require the maintenance of a redemption fund for the
outstanding issues of the bank which has gone into liquidation. With
the redemption of issues of the closed bank would follow the issue of
a like amount of notes of the absorbing association. As a matter of
fact, this permissive feature in full has never been availed of by an
association absorbing the business of one placed in liquidation, as it
has been found more advantageous to deposit lawful money to redeem
the notes of the liquidated bank and to simultaneously issue new notes
of their own on bonds deposited.

Consolidation therefore can only be effected by one of the following
methods:

First. Without an increase of capital the directors of the absorbing
bank may enter into a contract with the directors or agents of the
liquidated association to purchase its assets, assume liabilities to
depositors and other creditors, and to pay to shareholders for their
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stock the value of assets purchased in excess of liabilities to depositors
and other creditors, less any expenses incident to liquidation.

Second. By increasing the capital stock of the absorbing bank to an
amount equal to that of the liquidated bank, the additional shares may
be sold to stockholders of the latter, consent thereto having been pre-
viously obtained from shareholders ot the absorbing association. As
the law is construed as requiring the payment of capital, original or
on account of increase, in money, and not in ‘“evidences of debt,” the
right to accept assets representing stock of the closed bank, and to
issue therefor certificates in the continuing bank is not recognized.
In every such case shareholders of the closed association are paid the
value of their stock, the proceeds being available in payment of shares
to which they may be entitled in the absorbing corporation.

The preemptive right of shareholders to participate pro rata in an
increase is well recognized, and it is generally incorporated in the arti-
cles of association. In order to avoid possible litigation, the course
usually pursued is to secure waivers of right to participate from share-
holders of record. Provision having thus been made for shareholders
of the closed bank, the directors of the continuing bank are at liberty
to contract for the purchase of assets and the assumption of liabilities
to depositors and other creditors of the liquidated bank.

Third. The remaining method, and one ocecasionally pursued, is to
place the interested banks in voluntary liquidation, under section 5220
of the United States Revised Statutes, organize anew, and acquire,
in the manner hereinbefore outlined, the business of the liquidating
associations. This enables the incorporators to place the stock as they
may determine.

In view of the foregoing it is recommended that section 5223 of the
Revised Statutes of the United States be amended to provide, in effect,
for consolidation of national banks on the lines of the law of the State
of New York, except that the corporate existence of the closing bank
shall be terminated as provided by section 5220, and that where the
capital stock of the absorbing bank is increased for the purpose in
conformity with the provisions of section 5142 that the new stock
may be 1ssued to shareholders of the closing association upon surren-
der and cancellation of their old shares at the hook value of the stock
of the absorbing bank, but not less than par. It is also suggested
that in the event of the acquirement of business of a closed national
banking association by another association, but without the consoli-
dation of shareholders’ interests, that upon increase of the capital
stock of the absorbing bank for the purpose, directors of the associa-
tion shall be authorized by vote of shareholders representing two-
thirds of the stock to sell the additional shares as the interests of the
association may demand, regardless of the recognized preemptive
right of shareholders to participate pro rata when an increase is
effected for purposes other than of consolidation.

The consolidation of business interests, in general, throughout the
country has had its counterpart in the banking business, as evidenced
by liquidations of national banks during the past year for consolida-
tion either with institutions of the same class or State banks or trust
companies. Of the total number of liquidations effected the business
of 46 associations was absorbed by other national banks, 11 by State
banks or trust companies, and but 15 closed to go out of business.
All of the banks liquidated in New York City, Chicago, St. Louis,
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Albany, Boston, Baltimore, Cleveland, Detroit, Omaha, Newark, N. J.,
and Lowell, Mass., were absorbed by other national banks. The two
associations closed in the city of New Orleans were absorbed by trust
companies.

In New York City the National Commercial Bank was absorbed by
the Broadway National, and the Ninth National by the Citizens’
National. The Merchants’ National and Albany City National, of
Albany, were absorbed by the National Commercial Bank., 1In
Chicago the Merchants’ National was absorbed by the Corn Exchange
National, and the Metropolitan National by the First National. The
Continental National Bank of St. Louis was absorbed by the National
Bank of Commerce. In Boston six associations were closed, the
National Shawmut absorbing the Third and the National Bank of
the Commonwealth; the National Suffolk, a reorganization of the old
Suffolk National, acquired also the business of the Washington
National; the State National absorbed the National Hide and Leather,
and the National Bank of Redemption the business of the Shoe and
Leather National.

In the city of Lowell, Mass., the First, the Merchants, and the
Railroad were liquidated and reorganized as the Union National.
There was but one liquidation in the city of Baltimore, the Continental
National, the business of which was absorbed hy the National Bank of
Commerce. The Century and the Metropolitan National banks of
Cleveland were liquidated, the former being absorbed by the Colonial
National and the latter by the American Exchange National. The
Preston National Bank of Detroit was closed for the purpose of amal-
gamation with the Commercial National. The Omaha National Bank
acquired the business of the National Bank of Commerce of that city.
The Second and the Newark City National banks of Newark, N. J.,
were closed, the business of the former being absorbed by the Union
National and that of the latter by the National Newark Banking
Company.

As a result of some of the amalgamations the stock of the absorbing
bank was increased for the purpose of providing for the shareholders
of the closed institutions, but as the evidence of increase in the capital
of an association is confined to report of action by shareholders and
payment of additional capital, it is not known to what extent increased
capital has been sold to those interested in the associations which
were closed for consolidation.

EXTENSION OF CORPORATE EXISTENCE OF NATIONAL BANKING ASSOCIA-
TIONS.

The act of July 12, 1882, provided that any national banking associa-
tion organized under the act of February 25, 1863, or subsequent acts,
may at any time within two years next previous to the date of expira-
tion extend its corporate existence for a term of not more than twenty
years by amending the articles of association; that the amendment
shall be authorized by the consent, in writing, of shareholders owning
not less than two-thirds of the capital stock; that the board of directors
shall cause such consent to be certified to the Comptroller of the Cur-
rency accompanied by an application for approval of the amendment;
that such amended articles shall not be valid until the Comptroller shall
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give his certificate that the association has complied with all the pro-
visions required to be complied with; that upon receipt of the applica-
tion and,certificate of the association a special examination shall be
made to ascertain the condition of the association, and that if the con-
dition is shown to be satisfactory, by the special examination or other-
wise, certificate of approval of extension sEall be granted.

Section 5 of the act provides that any shareholder not assenting to
amendment for extension shall give notice in writing to the directors
within thirty days from date of the certificate of approval of his desire
to withdraw, in which case he shall be entitled to receive from the
bank the value of the shares so held by him, to be ascertained by an
appraisal.

The act cited is construed as conferring discretion upon the Comp-
troller as to the date on which he shall issue certificate approving
extension of the corporate existence of a national banking association
which has complied with the provisions of law in relation to the
amendment of the articles; that is, while the act apparently authorizes
the issue of a certificate at any time within two years prior to the date
of expiration of corporate existence, it is held that the approval of the
extension must be based upon the condition of the association as shown
from the report of an examination made a short time prior to expira-
tion of the original charter, and that, as the right of a shareholder to
give notice of intention to withdraw is required to be made within
thirty days from date of granting of extension, the certificate of
extension is issued on or about the date of expiration of charter.

There is nothing in the law relating to extension which requires a
meeting of stockholders or the giving of notice to them of the date of
termination of corporate existence. The position is taken that share-
holders are presumed to know the limit of the corporate existence of
the agsociation in which they are interested, and that they will conclude
that their right of dissent to extension begins to run from the date of
issue of certificate of extension; that is, from the date of termination
of the original charter. Under the law as it exists, without the
initiative is taken by the board of directors or shareholders desiring
to effect an extension, the corporate existence of an association will
expire by limitation without action by stockholders.

It is within the power of directors controlling a two-thirds interest
to effect the necessary amendment for extension without advising the
minority of their purpose, and were the Comptroller’s certificate to be
issued at & long time (within two years) prior to the date of expira-
tion, minority shareholders might have no knowledge of the condi-
tions and thus forfeit their rights to give notice of intention to
withdraw. The law does not require the publication of notice of
extension of charter, although it has been the policy of the office to
require the publication of the certificate for a period of at least thirty
days from date of issue.

In the interest of stockholders of national banks the acts of July 12,
1882, and April 12, 1902, should be amended to provide for amend-
ment of articles of association in relation to extension in the same
manner as other amendments of the articles are effected; that is, by
calling a meeting of shareholders, notice to be given by publication or
mail thirty days in advance, unless otherwise provided by the articles
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of association or the by-laws, and the adoption of a resolution to extend
for an additional period of twenty years. Such an amendment to the
acts might also well be supplemented by a provision for publication
of certificate of extension, and that the certificate shall not be issued
until the day on which the old corporate existence ends, except in the
event of termination of charter on Sunday or holiday, in which event
the certificate should be issuable on the day prior.

The condition of an association proposing to extend can be satis-
factorily ascertained only by an examination made within two or three
months prior to termination of charter. Immediately upon receipt
of report of examinatjon the office is able to determine whether certit-
icate of extension will be issued and to advise the bank in interest of
that fact. An association which has been in operation for a period of
twenty years is occasionally found to have acquired a certain amount
of undesirable assets, some of which may be held in contravention of
the provisions of the banking law. Losses and assets of the character
referred to are, as a rule, required to be disposed of prior to approval
of request for extension of charter.

On and after July 14, 1902, the corporate existence of existing asso-
ciations organized in 1863 and extended under the act of July 12, 1882,
terminated by limitation. On April 12, 1902, the act was approved
empowering the Comptroller to issue certificates of extension to asso-
ciations reaching the termination of their second corporate existence,
which amended their articles of association in the manner provided for
extensions under the act of July 12, 1882. From July 14 to October
31, 1902, certificates approving extension for a second period were
issued to 24 banks, with capital stock of $3,665,000. The corporate
existence of one bank in this class expired by limitation. The bank
was succeeded by an association organized for the purpose, under
another title. During the next year—that is, from November 1, 1902,
to October 31, 1903, 248 associations will reach the termination of
their second corporate existence, all of which, with the exception of
19, occur on February 24, 1903.

Under the act of July 12, 1882, up to October 31, 1902, the corpo-
rate existence of 1,961 associations, with capital of $455,395,365, was
extended. The charters of 169 banks, with capital of $30,469,000,
were extended during the last report year. The corporate existence
of one association, organized in 1863, and of eight organized in 1882,
terminated by expiration. Seven of these associations, however, were
succeeded by newly organized associations with similar titles. During
the year ending October 31, 1903, the charters of 174 associations will
expire unless extended in conformity with the provisions of the act of
July 12, 1882.

INSOLVENT NATIONAL BANKS.

The Comptroller reports with satisfaction that fewer national banks
have failed during the current year than during any similar period
within the past thirteen years. Not only have there been fewer fail-
ures, but the total liabilities were much less.
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During the year covered by this report only two failures of national
banks occurred, and one bank, which went into voluntary liquidation
May 20, 1897, was placed in the hands of a receiver for the purpose
of collecting an assessment from the stockholders to cover a deficiency
in assets the liquidation of which did not yield sufficient to pay the
claims of creditors in full.

The aggregate liabilities of the two banks closed during the year
were $369,943.55 and the unsatisfied claims against the liquidating
bank placed in the hands of a receiver amounted to $138,492.82.

From April 15, 1865, to October 31, 1902, 406 banks have heen
placed in the hands of receivers, with aggregate liabilities amounting
to $186,731,459, against which claims were settled amounting to
$144,272,471, or 71.91 per cent. Compared with results in this respect,
as shown by the report ot the preceding year, there was a decrease of
3.44 per cent in the percentage of claims paid. This is largely to be
attributed to the closing of the receiverships of the Spring GGardenand
Keystone national banks of Philadelphia, Pa., during the year. The
percentage of claims paid by these trusts to liabilities was considerably
below the average.

During the year the affairs of 22 receiverships were finally closed,
leaving in operation on November 1, 1902, 78 trusts, of which 24 are
on the inactive list awaiting the. disposition, principally, of pending
litigation before they can be finally terminated. The liabilities of
the 22 receiverships closed during the year aggregate $12,187,916, on
which payments have been made amounting to 87,588,730, or 62.26

er cent.

P The claims proved by creditors of the 310 trusts finally closed since
April 15, 1865, amounted to $92,419,850, on which payments have
been made amounting to $66,274,058, or 71.71 per cent, the loss to
creditors heing approximately 28 per cent. Dividends at the rate
of 100 per cent and interest in full or in part were paid by 208 banks,
and the average rate of dividends paid by the total number of banks
liquidated through receiverships since the beginning of the national
system including offsets and loans paid is 78.15 per cent.

Geographically, the greatest number of failures of banks which have
been liquidated (80) occurred in the Western States, followed by the
Middle Western States with 67, the Eastern States with 59, the
Southern States with 58, the Pacific States with 30, and the New
England States with 16. Creditors of banks which failed in the New
England States sustained an average loss of less than 11 per cent; in
the Middle Western States, 15.20 per cent; the Fastern States, 24.26
per cent; the Pacific States, 31.37 per cent; the Western States, 22.45
per cent, and the Southern States, 32.27 per cent.

The liquidation of insolvent banks, including receivers’ salaries,
legal expenses, ete., has been effccted at an average cost of about 8.9
per cent of the total collections.

Special effort has been directed during the year to the termination
of receiverships, the payments of dividends, and the reduction of
expenses, and the following table shows the number that were finally
closed since the date of the last report, and their capital stock, liabili-
ties, liabilities paid, and percentage of claims paid to total liabilities.
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INSOLVENT NATIONAL BANKS CLOSED DURING THE YEAR.

N soparais Percentage
Title and location of bank. Capital | piapiities, | Linbilities | "GPl s
. pald. ities paid.
First National Bank, Austin, Tex.a.. $100,000 1. ... ieeeei]eeecaeiaanaace]enecanaeaaan
Union National Bank, Denver, Colo 500, 000 $1,774,052 103.64
Bankers and Merchants National Ba:

b -3 N ceen 500, 600 159, 952 109, 758 68.62
Dover National Bank, Dover, N. H..... ceen 100, 000 174, 629 182,827 104,69
Missouri National Bank, Kansas City, Mo........ 250, 000 1,372,949 1,111,469 80. 95
First National Bank, Kearney, Nebr ...._.. 150, 000 218, 542 © 120,975 Bb. 36
First National Bank, Meade Center, Kans.. 50,000 20, 966 13,995 66.75
First National Bank, Middlesboro, Ky ... e 50, 000 41,078 34,104 83.02
Citizens National Bank, Niles, Mich.............. 50, 000 151,670 131,447 86.67
Bennett National Bank, New Whatcom, Wash. .. 50,000 117,276 97,462 %3.10
Ameriean National Bank, New Orleans, La ...... 200, 000 817,008 845, 536 12.29
First National Bank, North Manchester, Ind..... 50, 000 138,102 121, 952 38.30
First National Bank, Neligh, Nebr............... 50, 000 126,041 93,753 74.38
Seventh National Bank, New York, N.Y.a....... B00,000 | oo iaiiii it
Keystone National Bank, Philadelphia, Pa...... 500, 000 2,474, 630 571,698 23.10
Spring Garden National Bank, Philadelphia, Pa.. 750, 000 2,301,945 747,492 82.47
First National Bank, Penn Yan, N, Y._.......... 50, 000 106, 217 103, 746 97.67
National Bank of Potsdam, N. Y................. -200, 000 476,248 440,157 92.62
Consolidated National Bank, San Diego, Cal..... 250, 000 764,723 624, 898 82.80
Browne National Bank, Spokane, Wash.......... 100, 000 44, 986 44,986 100. 00
Sioux National Bank, Sioux City, Iowa .. . 300, 000 915,772 883, 608 96. 49
State National Bank, Vernon, TeX .c.oeuvemnn.oo. 100, 000 64,452 34,815 54,02

03 7 ) 4, 850, 000 12,187,916 7,588,730 62, 26

aRestored to solvency and resumed business,

An examination of the reports relating to the liquidation of insol-
vent national banking associations develops the fact that the total
amount of claims proved against all trusts placed in the charge of
receivers, from the date of the first failure in 1865 to October 31,
1902, aggregated $139,389,202, and that the approximate loss was
$37,956,941. Practically the affairs of every bank which failed prior
to 1892 have been finally liquidated, and in calculating the total amount
of loss it has been assumed that trusts still open will be finally liqui-
dated at an average loss not greater than 25 per cent.

For the purposes of comparison there is submitted herewith a state-
ment of the annual (average) deposits in active national banking
associations, and the ratio of annual loss sustained by creditors of insol-
vent national banks to the average deposits, together with the amount
of claims proved and aggregate and average loss sustained by creditors.

Annual (average) deposits in active national banks, 1865-1902. ... .. $1, 202,871,178
Total claims proved against insolvent national banks ._...._..__._. 139, 389, 202
Total loss to creditors (actual, 1865-1892, and estimated at 25 per

cent of claims, 1893-1902) .. . ... e 37, 956, 941
Average annual 1088 - Ll iiiiieiaeeciaiacaeaeaaaan 998, 867
Average rate per cent of losson claims. ... .. .. ... .. .. 27.23
Average (annual) rate per cent of loss based on average deposits in

active national banks .. ... ... .. aiiiiiiiiiiiiiiiaaas 0.083

In the Appendix will be found tables containing information in detail
in regard to the failure and liquidation of each bank placed in the hands
of a receiver since the beginning of the national-banking system.

During the past year there have been two notable instances of the
resumption of banks which had béen closed by the Comptroller and
placed in the bands of a receiver. The First National Bank of Aus-
tin, Tex., closed August 3, 1901. Its total liabilities amounted to
$638,958.60, among which was the claim of $358,208.89 for money
deposited by the treasurer of the State of Texas. Through the efforts
of friends of the bank the sum of $133,000 was paid in, the bank
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reorganized and taken out of the hands of the receiver. The creditors,
including the State treasurer, were all paid in full and the bank restored
to a solvent condition.

On June 27, 1901, the Seventh National Bank of New York was
closed by the Comptroller and a receiver appointed. A reorganization
was effected after a thorough investigation of the affairs of the hank,
a suflicient sum of money was paid in to increase the unimpaired cap-
ital to $1,700,000, and on November 12, 1901, the hank was reopened
for business, all of the claims of the creditors being paid in full, with
interest.

The Comptroller takes great satisfaction in reporting the very favor-
able termination of the affairs of the Chestnut Street National Bank,
of Philadelphia, Pa. When this bank failed in December, 1897, its
affairs were found in a very unfavorable and involved condition, and
it was estimated that even with the collection of 100 per cent of the
stockholders’ liability, the assets of the bank would come far short of
paying its liabilities in full. After the failure of the bank, through
the efforts of the Comptroller of the Currency and the receiver of the
bank, the former president of the bank was induced to assign to the
receiver his equity in a large portion of the stock and bonds of the
Philadelphia Record in the hope that something might in this way be
saved to the creditors of the bank. Since the date of this assignment
the affairs of the Philadelphia Record have been practically managed
by the receiver of the Chestnut Street National Bank and his associate
assignee of the Chestnut Street Trust Company.

In addition to managing the aflairs of this property so ably and well
that its earnings have been fully maintained and its value greatly
increased, these two officers advanced at their own risk, without any
Liope or chance for profit to themselves, a very large sum of money to
pay off the original indebtedness underlying the claim of the bank,
thus preserving the equity belonging to the creditors.

On May 15, 1902, the Record securities held by the reccivers were
sold at public auction for the sum of $2,874,800. From the proceeds
of this sale the receiver of the Chestnut Street National Bank has
received the full amount of the claim of the bank, amounting to over
$1,190,000, with interest. The sum thus realized has increased the
assets of the receivership so that not only will all the creditors of the
insolvent bank be paid in full with interest, but the assessment paid by
the stockholders will be returned to them and there will probably be a
further sum realized from this and the other assets of the bank.

This is such an unusually satisfactory result of the liquidation of an
insolvent bank that the Comptroller feels justified in thus calling
attention to it, and wishes to commend the eflicient action of his prede-
cessor, Hon. Charles G. Dawes, Comptroller of the Currency, and
particularly the ability and rave fidelity to their trusts shown by Mr.
George H. Earle, jr., receiver of the Chestnut Street National Bank
and assignee of the Chestnut Street Trust Company, and Mr. Richard
Y. Cook, his associate assignee of the Chestnut Street Trust Company.

Though opposed by bitterly contested litigation by many of the
very people whose true interests they were protecting, these men have
not only steadfastly performed their duty, but have personally assumed
great risks for the protection of their official trusts. The final result
so fully vindicates their course that no further comment is necessary,
but the Comptroller feels it is due to them to thus place the facts of
the case on official record.
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CIRCULATING NOTES OF INSOLVENT NATIONAL BANKS.

- At the suggestion of and on forms submitted by Hon. Charles N.
Fowler, chairman of the Committee on Banking and Currency, whose
careful study and investigation of currency problems have added so
much to the information gathered on this subject, there was prepared
in this office a table giving in detail the essential statistics in regard
to the notes of insolvent national banks. This table is given in report
No. 1425, H. R. 13363, Fifty-seventh Congress, but to render this infor-
mation accessible in connection with the Comptroller’s report it is
reproduced in the Appendix, Table No. 101.

THE NATIONAL BANKING SYSTEM.

On February 25, 1903, the national banking system will have been
in existence forty years.

The principal objects had in view by the framers of the creative law
were the making of a market for the loans which the Government was
making and the furnishing of bank-note currency secured by bonds
which would circulate at par with Government issues and supplant
the heterogeneous mass of currency then in circulation, worth par to
a certain extent, but in many instances only a fraction of the nominal
value.

Prior to 1863 such issues represented a large proportion of the cur-
rency of the country and from 1810 to 1842 ranged from a minimum
of 48.27 per eent in 1810 to a maximum of 75.06 per cent in 1832, the
average for the entire period exceeding 60 per cent. In 1843 the vol-
ume of money in the country amounted to $148,563,608, of which
$58,563,608 represented bank notes. The percentage of bank notes on
that date was 39.39, a fall from 51.13 in the year prior. From 1844
to 1863 a very nearly uniform ratio of bank notes to total money of
the country was maintained, the percentage of the former averaging
approximately 45. At the close of the fiscal year ended June 30, 1863,
the total money in the country amounted to $674,867,283, of which
$238,700,000 was in State bank notes, $411,167,283 Government issues,
and the balance specie,

The first issue of national-bank circulation was in December, 1863,
In 1865 State-bank notes were legislated out of existence by the impo-
sition of a prohibitive tax on their circulation. - In 1867 national-bank
notes formed 41.08 per cent of the money in the country, and contin-
ued at that rate, approximately, until 1871, when it rose to 43.74 per
cent, amounting to about 44.71 per cent in 1872 and nearly 45 per cent
in 1878. From the latter date there was a rapid annual decline to
1890, when such issues represented only a slight amount in excess of
one-tenth of the circulating medium of the country. In 1893 the per-
centage was 12; in 1896, 18.02; declined to 11 in 1898 and 1899, but
rose to 14.17 in 1900, to 14.49 in 1901, and to 14.84 in 1902. At the
close of the last fiscal year, of the total money in the country,
$2,563,266,958, but $380,476,334 was in bank-note currency.

National-bank notes do not appear to have formed as large a pro-
portion of the circulating medium of the country as was anticipated,
the primary causes being:
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(1) The volume of greenhacks (legal tenders) issued, the extensive
use of instruments of credit, and enormous coinage of gold and silver.
The coinage from bullion and worn and mutilated coins, from January
1, 1863, to October 31, 1902, aggregated $2,554,798,487.42, of which
$1,777,788,637.50 was gold, $741,024,759.50 silver dollars and subsid-
iary silver, and $36,0385,090.42 minor coins. The recoinage from 1863
to 1873 was very limited, but information as to the exact amount is
not available. The records in the office of the Director of the Mint
show, however, that from 1873 to 1902, inclusive, recoinage of gold
amounted to $58,296,863.74; of silver, $64,199,671.12; of minor coins,
$3,652,216.15, an aggregate of $126,148,751.01, or a fraction less than
5 per cent of the total coinage from 1863 to 1002,

(2) Restriction on issues of notes of the denomination of $5 to one-
third of the amount issuable by any association subsequent to March
14,1900. 'The evident intent of Congress in incorporating this restric-
tion of the act of March 14, 1900, was to limit the total issues of notes
of that denomination to one-third of the aggregate amount issued. As
a matter of fact, this proportion has not been exceeded since 1874.
The year prior to the passage of the act notes of this denomination
amounted to but 31 per cent of the total, declined in 1900 to 21, to
16.2 in 1901, and to 16.1 in 1902,

(3) Inelasticity, by reason of the monthly limit of the amount which
may be withdrawn from circulation by depositing lawful money
therefor.

Section 9 of the act approved July 12, 1882, limits the amount of
1awful money which may he deposited with the Treasurer of the United
States by national banks vedueing their circulation to 3,000,000 dur-
ing any calendar month.

The repeal of this provision is respectfully recommended, as its
removal from the statute would, it is believed, add to the elasticity of
national-bank circulation. It has served its purpose, and there does
not appear to be any good reason why it should continue longer in
force.

The principal causes which led to this enactment were the following:

Banks reducing their circulation were not subject to assessment for
the cost of transportation and redemption of their notes covered by a
deposit of lawful money, there being no means of charging reducing
banks with the expense of redeeming their notes until their deposit of
lawful money was exhausted. The effect of this was that many banks
apparently took advantage of the unrestricted privilege of reducing
their circulation for the purpose of escaping the expense and trouble
of redeeming their notes through the medium of the 5 per cent
redemption fund, thereby unjustly imposing upon the Government
and the other banks the entire hurden of redeeming their notes, and
after depositing lawful money to reduce their eirculation immediately
proceeded to increase it in a like amount, thus, while deriving the full
benefit of their circulation, bore none of the expenses incident to its
redemption.

The act of June 20, 1874, which conferred upon the banks the privi-
lege of vetiring their note issues at will, contemplated that such reduc-
tions would be made during periods of redundancy only and not for
the purpose of throwing upon the Government and the other banks
the burden of redeeming their notes.
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This abuse was one of the causes which led to the adoption of the
three-million limitation in the act of July 12,1882, and also to the incor-
poration in the same act of the provision that ‘‘all national banks which
have heretofore made or shall hereafter make deposits of lawful money
for the redemption of their circulation shall be assessed * * * for
the cost of transporting and redeeming their notes redeemed from
such deposits subsequent to June 30, 1881.”

The effect of this latter provision was to materially reduce the aver-
age rate of assessment for redemptions of all the national banks since
the passage of the act of July 12, 1882, and to place it beyond the
power of reducing banks to make the Government and the other banks
bear the expense of redeeming their notes.

Another reason for the adoption of the limitation referred to was
that the lawful money deposited by reducing banks for the redemption
of their circulation was required to be held as a trust fund by the
Treasurer of the United States, available only for redemption of notes
of the banks when presented which made the lawful money deposit.

The practical operation of this law was to withdraw from circula-
tion and lock up in the Treasury of the United States lawful money
equal to the amount of national-bank notes covered by the deposit
thereby contracting the currency to that extent; as none of such
deposit could be liberated until the national-bank notes were presented
for redemption. On a number of occasions during the period this
deposit was required to be carried as a trust fund it reached the sum
of over $100,000,000.

Subsequent legislation, however, provided a remedy for this evil.
Section 6 of the act of July 14, 1890, authorized the covering into the
Treasury, as a miscellaneous receipt, all balances standing with the
Treasurer of the United States to the respective credits of national
banks for deposits made or thereafter received to redeem their circu-
lating notes, and provided for the redemption of such notes from the
general cash in the Treasury, the Government assuming liability
therefor.

Thus it will be seen that two of the principal reasons which con-
tributed to the restrictive legislation referred to no longer prevail as
a necessity for continuance of this limitation provision in the statute,
leaving but one other cause then advanced as an argument for this
enactment to be considered in connection with its repeal, namely, the
danger and possibility of too great a contraction of bank-note currency
by reason of the temptation offered the banks to avail themselves of the
greater profit to be derived through withdrawal and sale of their bonds
held as security for circulation, by the prevailing high premium on
bonds, particularly at a time when the legitimate business needs of the
country demanded an increase rather than a reduction of circulation.

Subsequent experience, however, has demonstrated that there were
very slight grounds for this apprehension.

When circulation was limited by law to 90 per cent of the par of
the bonds deposited, the market value of the bonds and the 10 per cent
margin over note issues were incentives to the banks to curtail their
circulation whenever the premium on the bonds became exceptionally
high, or whenever they needed more loanable funds, as more money
was at their disposal atter reducing their circulation and selling their
bonds by 10 per cent plus the premium on the bonds than they had
before.
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The act of March 14, 1900, however, minimized the temptation to
operations of this character by increasing the issue of circulation to par
of the bonds, thereby giving to the banks dollar for dollar of their
bond deposit. Since this enactment, therefore, the only incentive for
banks to operate in the securities of the Government is the premium
on the bonds. The volume of circulation, however, does not appear
to have been materially affected by transactions of this character,
either before or since the adoption of the three million limitation in
the act of July 12, 1882, either in periods of stringency or redundancy
of national-bank circulation.

The act of June 3, 1864, provides for the surrender by the banks of
their own notes in sums of not less than $1,000 and the return to them
of a like amount of their bonds. While it was and still is within the
power of the banks under authority of this provision to retire the
whole amount of their note issues which may come into their posses-
sion, notwithstanding the three-million limitation in the act of July 12,
1882, the reduction of circulation through this source has been incon-
siderable.

The act of June 20, 1874, provided tor a reduction of circulation by
a deposit of lawful money with the Treasurer of the United States
equal to the amount of the notes to bhe retired. While this act con-
tained no limitation as to the amount of the lawful money which could
be deposited in any one month, the records of the Comptroller’s office
show that during the period from June 20, 1874, to July 12,1882, on
which latter date the act was approved, limiting lawful money deposits
for reduction of circulation to three million a month, this limit was not
exceeded except on six ocecasions. In February, 1876, the lawful
money deposited for this purpose amounted to $3,739,547; in March,
1876, to $5,000,259; in January, 1880, to $3,375,000; in February,
1881, to $13,954,749; in March, 1881, to $5,740,035; and in April,
1882, to $3,852,970, and these deposits, with the single exceptions of
February and March, 1876, appear to have been due to causes other
than a desire on the part of the banks to avail themselves of the pre-
mium on the bonds.

The large deposits of lawful money in February and March, 1876,
may be attributed partly to a call for redemption of the 5 per cent
bonds and partly to the high premium on the bonds at that time.

The large deposit of lawful money in January, 1880, was princi-
pally due to the purchase by the Government in open market of over
100 millions of 5 and 6 per cent bonds for cancellation which had
previously been refunded into 4 per cents.

The $19,694,784 of lawful money deposited in February and March,
1881, was induced by a bill under consideration in Congress to provide
for the refunding of a large portion of the public debt bearing interest
at the rate of 5 and 6 per cent, which matured on or about July 1 of
that year. The national banks held $210,000,000 of these maturing
bonds, and this refunding bill provided that after May 1, 1881, the
date of the maturity of the 5 per cent bonds, the proposed new 3 per
cent bonds would be the only securities receivable for circulation,
and that bonds on deposit as security for circulation upon which
interest had ceased should be withdrawn within thirty days from the
date interest ceased or the bank might be placed in the hands of a
receiver. Other features of this bill were equally severe upon the
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banks, and the only alternative left them appeared to be to deposit
lawful money to retire their circulation and reduce their bond deposit
to the minimum. Alarmed by this proposed legislation, 141 banks
deposited lawful money to reduce their circulation in order to with-
draw their bonds before the bill became a law. This bill passed both
houses of Congress, but was vetoed by the President on March 3,
1881.

The $3,852,970 deposit of lawful money in April, 1882, was the
result principally of the refunding operations of the Government. In
1881 the 5 or 6 per cent bonds were extended at 34 per cent, and in
1882 these latter bonds were changed into 3 percents. The banks
held $259,000,000 of these bonds.

The restriction against an inerease in circulation within six months
from the date circulation was last reduced was repealed by the act of
March 14, 1900.

The limitation against a reduction of circulation in excess of
$3,000,000 a month should also be repealed.

Bank-note circulation secured by bonds should be unrestricted
except as to limiting the maximum amount of such issues to the capital
of the respective banks as now provided by law. The volume of
circulation should be governed by the business needs of the country.
If the banks are expected to increase their note issues to meet unusual
and temporary demands for more money in their respective communi-
ties, they should be as free to promptly retire the whole or any portion
of such issues when the demand for money has subsided.  Many banks
refrain from increasing their circulation during such periods of com-
mercial activity because of their inability to promptly retire it upon a
return to normal business conditions.

A repeal of the three million limitation, it is believed, will contribute
materially to the elasticity of the currency.

(4) Insuflicient profit, as evidenced by the comparatively limited
amount of circulation issued subsequent to the removal of restrictions
by legislative enactments on July 12, 1882, and March 14, 1900.

The act of February 25, 1863, as amended by the acts of June 3,
1864, and July 12, 1870, limited the amount of national-bank circula-
tion issuable to $354,000,000, to be apportioned to associations in the
States and Territories according to representative population. Each
association with capital not exceeding $500,000 was entitled to issue
notes on the security of honds to 90 per cent of its capital; banks with
capital exceeding $500,000, and less than $1,000,000, 80 per cent; with
capital exceeding $1,000,000, but not exceeding $3,000,000, 75 per cent;
and with capital exceeding $3,000,000, 60 per cent.

The act of June 20, 1874, authorized an additional issue of circulating
notes to the amount of $55,000,000, but it was not until 1882 that all
banks were placed on the same basis with respect to the amount of cir-
culation issuable on bonds. By the act of July 12, 1882, every asso-
ciation was entitled to receive from the Comptroller and to issue cir-
culating notes to the extent of 90 per cent of the bonds deposited, the
amount of the hond deposit being limited to 100 per cent of capital.
The act of March 14, 1900, authorized issues to the par value of bonds
deposited not exceeding the capital stock.

The subjoined table gives the paid-in capital stock of the national
banks from 1863 to 1874, inclusive, and authorized capital from 1875
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to 1902; the outstanding circulation, 1863 to 1902; the percentage of
the circulation to -capital from 1863 to 1874, inclusive; and the per-
centage of cireulation outstanding to the maximum amount issuable
from 1882 to 1902. In 1865 the capital of the associations in existence
was $393,200,000; circulation outstanding, $204,600,000, or 52.03 per
cent of the capital. In 1866 the circulation had increased to 70.54 per
cent of the capital, and, with slight variations, continued at that rate
until 1874. From 1875 to 1881 the percentage varied from 63.62 to
76.96.

The year 1882 witnessed a material reduction in the public debt,
large importations of coin in excess of exports, increase of capital
stock of national banks, and their note issues, which resulted in a ma-
terial increase in the stock of money in the country. From October
31, 1881, to October 31, 1882, the capital stock of national banking
associations was increased about $25,300,000, and circulating notes out-
standing to 81.6 per cent of the maximum amount issuable on bonds
deposited. Notwithstanding a further increase during the following
year of about $25,000,000 in capital, the percentage of circulation out-
standing to the maximum issuable fell to 75.48 per cent. From that
date to October 31, 1892, there was a vapid decline in outstanding cir-
culation to 27.54 per cent, a trifle in excess of one-fourth of the amount
which might have heen issued. In 1893 the percentage of outstanding
issues increased to 83.31 and in 1899 to 44.37. The act of March 14,
1900, resulted in a substantial increase, but in October of that year the
issues amounted to but 52.42 per cent of the amount issuable; on Octo-
ber 31,1901, were 54.25 per cent, and on October 31,1902, fell to 53.82
per cent.

The capital, circulation outstanding, and relation of the latter to
capital and to maximum amount of circulation issuable, respectively,
as indicated, are shown in the following table:

Circulation. Cireulation.
Year. Capital.c Year. Capital.
Amount. | Per cent.b Amount. |Percent.
Miltions. | Millions. Millions. | Millions.

1863 «viniiiinan T2 | oi.. 516.6 350.8 75.48
1864 ..ol 86.8 58.8 532.6 332.5 69.37
1866 .......... ... 393.2 204.6 532.9 314.9 65. 66
1866 ... ... 416.5 293.1 552.8 301.0 60. 50
1867 ...l 420.1 299.1 583.2 271.7 51.77
1868 ...l 420.6 300.1 596. 8 239.0 44.49
1869 .. ... ... .. 426.4 299.7 620. 2 201.7 36.14
1870 . ... 430.4 301.9 659.8 179.4 30.21
1871 ..o 458.3 324.5 684.8 172.0 27.91
W72 . Ll 479.6 341.0 693.9 172.0 27.54
1878 .. eiia 491.1 348.3 696.0 208.7 33.31
1874 ..o 493.8 348.8 672.7 207.1 34.20
1875 ..l 511.6 343.2 664.1 213.5 35,72
1876 .. 502. 8 319.9 658.3 234.4 39.56
1877 v 486.7 315.9 638.0 230.0 40.05
1878 ool 473.9 319.6 624.6 239.5 42,61
1879 .. e 462. 4 335.1 608.5 243.0 44,37
1880 .. ..ieiiinnnn. 466. 6 342.0 632.5 331.6 52.42
1881 . .... i 466.3 358.9 663.2 359.8. 54,25
1882 ...l 491.6 361.0 713.4 380.5 53,32

o Paid-in capital stock 1863 to 1874; authorized capital 1875 to 1902.
bPercentage of circulation to capital stock 1863 to 1881; to 90 per cent of capital 1882 to 1899 and
to capital, 1900 to 1902.
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PROFIT ON CIRCULATION.

The profit on national-bank circulation, secured by $100,000 of bonds
of varlous classes available for that purpose, at the market price of
securities on October 31, 1899 to 1902, as calculated by the Government
actuary, is shown in the table following. In the computation money
is assumed to be worth 6 per cent per annum.

On October 31, 1902, consols of 1930 were quoted at 110.087. The
profit on circulation secured by that class of bonds, in excess of 6 per
cent on the investment, is shown to be $684.40, or 0.622 of 1 per cent.
The profit on circulation secured by 3 per cent bonds, loan of 1908,
is 0.163 per cent, and on security of 4 percents of 1907 is 0.185 per
cent. By reason of the high premium on the loan of 1925, namely,
36.3859, and the short time the loan of 1904 has to run, there is no
profit over 6 per cent on the amount invested in bonds on circulation
covered by these two classes of securities.

The table referred to is as follows:
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1899.
Profit on e¢ircu-
: 5 lation in excess of
Bonds. Receipts. Deductions. 6 per cent on the
Maximum I()Irxlt%ro%%:t investment.
circula- Net
ttigm g}) Interest receipts. (gt%ogg:
Market | @HRaDIe. | OW CLI- | /0000t | Gross . Costof | pyiress Agenty'| Sinking cent. Per
Class. value. %‘%l%%?; on bonds.| receipts. | 12X re%ggnp- charges, | F1ates | “p o™ | “ung,” | Total. Amount. | papy
cent. ! : f
e . — |
2s0f1891...... $100. 5000 | $90,000. 00 [$5,400. 00 $2,000 $7,400.00 | $900.00 $45.00 .00 | $7.50 ) $7.00 j.......... $962. 50 |86, 437,50 %6, 030. 00 a$407.50 | 0.405
3's0£1908......1 108.6250 | 90,000.00 5 400. 00 3,000 | 8,400.00 900. 00 46, 00 3.00 7.50 7.00 | $250.00 ) 1,212,50 | 7,187. 8,517.50 670.00 | .677
£50£1907._....| 112.6250 | 90,000.00 5, 400. 00 4,000 | 9,400.00 900. 00 45.00 3.00 7.50 7.00 1 1,391.50 { 2,354.00 | 7,046.00 | 6,757.50 288. 50 256
#s50£1925......| 180.2500 | 90,000.00 | 5,400.00 4,000 | 9,400.00 900. 00 45,00 3.00 7.50 7.00 493.90 | 1,456.40 | 7,943.60 | 7,815.00 128. 60 099
5s0f1904...... 112.0000 | 90,000.00 | 5,400.00 5,000 |10, 4060. 00 900. 060 45.00 3.00 7.50 7.00 | 2,445.385 | 3,407.85 | 6,992.15 6 720.00 272,15 243
1900.
2'g 0f 1980 _....|$104. 6480 '8100, 000. 00 |$6, 000. 00 $2, 000 188, 000.00 | $500.00 $45. 00 $3.00 | $7.50 | $7.00 | $58.52 | $621.02 $7,378.98 [$6,278.88 | $1,100.10 | 1.051
Psof 1908 ..... 109. 8830 , 000, 6,000. 00 3,000 { 9,000.00 | 1,000.00 45,00 3.00 7.50 7.00 | 1,011,00 | 2,073.50 | 6,926.50 | 6,592,98 333.52 304
4£30£1907 ..... 115. 2960 | 100, 000. 00 | 6, 000. 00 4,000 (10, 000.00 | 1,000.00 45,00 3.00 7.50 7.00 | 1,882,96 | 2,945.46 | 7,054.54 | 6,917.76 136. 78 .119
4's0f1925..... 134.7530 | 100, 000. 00 { 6,000.00 4, 10, 000.00 | 1,000.00 45,00 3.00 7.50 7.00 643.90 | 1,%706.40 | 8,293.60 | 8,085.18 208. 42 .155
5s0f1904 _.... 113.2530 | 100, 000. 00 | 6,000.00 5,000 [11,000.00 | 1,000.00 45,00 3.00 7.50 7.00 | 3,723.60 | 4,786.10 | 6,213.90 | 6,795.18 5581.28 | b.513
1901.
230£1930 ..... $108. 7120 |$100,000. 00 |§6, 000. 00 $2,000 i£3,000.00 | $500.00 $45. 00 $3.00 | $7.50 | $7.00 | $117.94 | $680.44 |$7,319.56 |$6,522.72 $796.84 | 0733
33 0f1908 .. 108. 2580 | 100, 000. 00 | 6, 000. 00 3,000 | 9,000.00 | 1,000.00 45.00 3.00 7.50 7.00 | 1,001.37 | 2,063.87 | 6,936.13 | 6,495.48 440.65 | .407
4's of 2907 111.7990 | 100, 000.00 | 6, 000. 00 4 000 |10,000.00 | 1,000.00 45.00 3.00 7.50 7.00 | 1,763.68 | 2,826.18 | 7,173.82 | 6,707.94 465.88 | .417
4’s of 19256 138.2610 | 100, 000.00 | 6,000.00 4,000 {10,000.00 | 1,000.00 45,00 3.00 7.50 7.00 766.92 | 1,829.42 | 8,170.58 | 8,295.66 5125.08 [ . 090
53 0f1904 .....} 106.6390 | 100,000.00 | 6,000.00 5,000 (11, 000.00 | 1,000.00 45.00 3.00 7.50 7.00 | 2,777.82 | 3,840.82 | 7,159.68 | 6,398.34 761.34 | 714
1902.
2’3 011930 .....|$110. 0870 $100, 000. 00 i$6, 000. 00 $2, 000 |$8,000.00 | $500.00 $45. 00 $3.00 | $7.50 | $7.00 | $147.838 | $710.38 1$7, 289. 62 {$6, 605, 22 $684.40 | 0.622
3’5 0f 1908 .....| 108.5082 | 100, 000.00 | 6,000.00 , 000 | 9,000.00 | 1,000.00 45,00 3.00 7.50 7.00 | 1,249.98 | 2,312.48 | 6,687.52 | 6.510.49 177.03 | .163
45 0f 1907 .. 111, 0489 | 100, 000. 00 | 6, 000. 00 4,000 |10, 000.00 | 1,000.00 45.00 3.00 7.50 7.00 | 2,069.08 | 3,131.58 | 6,868.42 | 6,662.93 205.49 [ .185
43 0f 1925 .....] 136.8859 | 100, 000.00 | 6,000.00 4,000 {10, 000.00 | 1,000.00 45.00 3.00 7.50 7.00 801.11 | 1,863.61 | 8,136.39 | §,213.15 b576.76 | .056
b'sof1904..... 104. 7636 | 100, 000. 00 | 6, 000.00 5, 11, 000.00 | 1,000.00 45.00 3.00 7.50 7.00 | 8,697.49 | 4,759.99 | 6,240.01 | 6,285.82 b45.81 | b.044
aThis profit was somewhat greater than shown, but indeterminate, owing to uncertainty of date of maturity. b Loss.
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TAXES AND OTHER EXPENSES.

From 1863 to 1902 the banks have paid to the Government, in tax
on circulation, over §90,000,000; on capital and deposits, from 1863 to
1883, nearly $69,000,000; on capital and surplus, under the war reve-
nue act of 1898, about $7,000,000. In addition to these taxes, the
banks paid over $4,500,000 for the redemption of their circulation
from 1874, the year the national bank redemption agency was estab-
lished, to June 30, 1902, and from 1883 to 1902 about $630,000 for
plates from which circulating notes were printed, or an aggregate,
approximately, of $171,000,000.

The expenses of the office of the Comptroller of the Currenecy from
1863 to the close of the fiscal year 1902 were $9,353,482.87, and in-
cluding contingent expenses not paid by the Comptroller, but from
the general appropriation for contingent expenses of the Treasury
Department, the amount did not exceed, it is estimated, $19,000,000,
which is about one-ninth of the taxes paid and other expenses herein-
before enumerated.

STATE BANKS, PRIVATE BANKS, AND TRUST COMPANIES.,

In obtaining statistics relating to the coundition of banks and banking
institutions in the country organized and operating under authority of
the laws of the States, the usual course has been followed in calling
upon the officers of States having supervision of institutions of that
character for abstracts or copies of reports filed therewith, From
States having no laws providing for the submission and compilation of
reports, requests were addressed to each incorporated and private
bank for a statement of condition, of date June 30, 1902.

From official sources and from banks direct returns have been
received relating to the condition of 7,889 incorporated and private
banks and bankers, with aggregate resources of $7,355,110,843.
Reports were received from 5,397 commercial banks, 417 loan and
trust companies, 1,086 savings banks, of which 657 were of the mutual
class, i. e., without capital stock, and from 1,039 private banks and
bankers.

The capital stock of the State banks is $276,991,398 and individual
deposits $1,698,185,287. The number of reporting banks of this
character is 414 greater than in 1901, and there is shown an increase
in assets of approximately $149,000,000.

In 1901 reports were received from 3834 loan and trust companies
having aggregate resources of $1,614,981,605. For the current year
reports have been received from 417 corporations of this character,
having assets of $1,983,214,707.

Returns were obtained from 1,039 private banks and bankers against
917 in 1901. The assets of banks of this character, on the latter date,
were $149,104,846, and in 1902 they were $169,364,435.

SAVINGS BANKS.

Following the established custom of the office, returns relating to
the condition of savings banks of the country are divided into two
classes: .

(1) Mutual institutions—that is, those without capital stock and
operated by trustees for the benefit of depositors; an
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(2) Stock savings institutions, the depositors being paid an agreed
rate of interest on their accounts, the shareholders participating in the
profits, as in the case of commercial banks.

Reports relating to the condition of 1,036 banks of both classes have
been received, showing deposits of $2,750,177,290 to the credit of
6,666,672 depositors. Included in the deposits in banks of this char-
acter are the amounts to the credit of depositors in savings depart-
ments of commerecial banks located in the State of Illinois, the general
returns from the Illinois State banks having savings departments being
incorporated in the abstract of State bank reports. The average
amount to the credit of each depositor in savings institutions in the
country is $412.53 as compared with an average deposit of $408.30
in 1901.

Table 1V in the Appendix is an abstract of the reports of condition
of both mutual and stock savings institutions. The returns show that
there are in operation 657 mutual institutions, all of which, with the
exception of 1 in West Virginia, 4 in Ohio, 5 in Indiana, 1 in Wiscon-
sin, and 11 in Minnesota, are located in the New England and Eastern
States. The deposits in banks of this class aggregate $2,380,200,804.
The deposits in wsavings banks in New England States aggregate
$1,000,175,255, an average of $380.72. Deposits in the Eastern States
amount to $1,307,630,523, or nearly 50 per cent of the deposits in all
savings banks in the country. The number of depositors in banks in
this geographical division is 8,044,148 and the average account $429.55.
The average amount to the credit of depositors in States with the
highest averages are as follows: Rhode Island, $519.64; New York,
$471.68; Ohio, $465.94; Connecticut, $454.07; New Hampshire, $407.29.
The maximum average deposit to the credit of depositors in stock sav-
ings banks is shown in California, the amount being $703.55. The
deposits in the stock savings banks are but a slight amount in excess
of 10 per cent of the total in all savings institutions.

The principal items of resources of savings banks, both mutual and
stock, are as follows: Loans secured by real estate, $994,639,330;
loans on other securities, $281,679,772; United States bonds, $58,140,-
124; State, county, and municipal bonds, $481,568,530; railroad bonds
and stocks; $375,623,513; bank stocks, $34,520,802; other stocks,
bonds, ete., $411,631,200. These institutions carry but a relatively
small amount of cash in bank, namely, $30,877,338, but they have to
their credit with other banking institutions $121,396,971.

The following table is a comparative statement of number of deposi-
tors, amount of deposits, and average deposit account in the savings
banks of the United States in each State and geographical division
for the years 1900-1901 and 1901-2.
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NuMBER oF SaviNGs DEerosiTors, AGGREGATE SAVINGS DEPOSITS, AND AVERAGE
AMOUNT DUE 10 DEPOSITORS IN SAVINGS BANKS IN EACH State IN 1900-1901 anND
1901-1902.

1900-1901. 1901-1902.
States, etc. Number Amount of Average | Number Amount of Average
of deposits toeach of deposits to each
depositors. POSILS. depositor.|depositors. P! *  |depositor.
Maine..oeerevecreaecanneeannns 196,583 | 969,533,058 | $353.71 193,005 | $72,082, 694 $373.47
New Hampshire ............._. 134,482 57,128,616 424. 80 147,928 60, 249, 862 407.29
Vermont...cooveienriaennnnan. 123,151 40, 209, 059 326. 50 128, 529 41, 987, 497 326. 68
Massachusetts............_._... 1,535,009 | 540,403, 687 362,05 | 1,593,640 560 705 752 351.84
RhodeIsland ... .............. 138,884 72,330,141 520, 80 138, 366 71 90() 541 519.64
Connectictt... ooceiniinannan. 410,342 | 183,781,942 447.88 425 588 193 248 909 454.07
Total New England
States ...l 2,538,451 | 963,386,503 379.52 | 2,627,066 [1,000,175,255 380.72
New York.... ......... 2,129,790 | 987,621,809 463. 72 | 2,229,661 1,051,689, 186 471.68
New Jersey ..ocooiuecmnaon.s 211,278 63, 361,489 299. 90 227,130 69, 866, 709 307. 60
Pennsylvania.......c...o...... 356,418 | 113,748,461 319.14 396,877 | 120,441,275 303.47
Delaware ..ooocooioiiiaaiaan.. 23,307 5,511,495 236.47 4,187 1,265, 586 302, 26
Maryland.. 175,740 61, 250, 694 348.53 186,293 64,367,767 345,52
District of Columbia ... 5,635 831,832 | 147.62 | 10,845 | 1,309,555 |  120.75
Total Eastern States. .1 2,902,168 11,232, 325,780 424.62 | 3,054,993 1,308,940, 078 428,46
West Virginia...........o..... 4,728 563,264 119.13 4,687 680, 372 145.16
North Carolina . . 12,171 2,096, 453 172,25 12 201 2,451, 838 . 9
South Carolina B 23,164 5,785,792 249,78 .
Tennessee «..coovevaeenen... . 19, 823 3,519,333 177.54
59,886 | 11,964,842 | 199.79
90, 803 43,652,493 480. 96
22,354 6 "7 464 293,53 88 .
@2h8,916 | c& 1, 287 309.95 4 100 072, 804 360.13
3,385 434,286 | 187.37 , 009 183,98
Minnesota H6,179 13, 961, 616 248.52 15, 526,701 245.31
TOWS omenneniennnennnnns 203,227 | 73,578,268 | 362.05 | #238,421 | 85,703,614 | 359,46
Total Middle States... an le 864 | 218,669, 364 344.42 711,268 | 257,491,072 362. 02
California, total Pacific State;,., 223,354 | 170,758,091 | 764.52 | a 256,467 | 180,435,675 |  703.65
Total United States...... 6,358,723 (2,697,094, 580 | 408.30 | 6,666,672 |2,700, 177,290 412.53
a Estimated.

b Partially estimated, 55 banks, with $96,890,262 savings deposits, report 269,038 depositors.
c¢B8avings deposits in State msmutlom havmg savings departments, abstra(,t of reports included
with State banks.

A careful examination has been made of the returns submitted by
State officials and banks with respect to the rates of interest paid on
savings accounts. By reference to the following table it will be
observed that the maximum rate is 4% per cent “and the minimum

4 per cent. 1t is impossible to state with exactness the average
mte, but it would a pear to approximate 3% per cent. The table
referred to is appende

AVERAGE RATE oF INTEREST PPAI1D DEroSIiTors 1IN SAVINGS BANKs.

State. Rate. State. Rate.
' Per cend. Per cent.

MaINe® cavrerniararecarearaninannan: 3,27 West Virginiae.............coooolll.
New Hampshirea...................... 3.40 North Carolina: ¢
Vermonta .. ..o.ooiiiiiiiinnnn. e 3.368 8 paid 4
Massachusettsa b ... ... 3.75 1 paid 3.25
Rhode Islande.. 3.93 2 paid 3
Connecticute . 2.20

New Yorke .
New Jerseye..
Pennsylvaniae . ...,
Delaware: ¢

Cn o
(=¥

B £

Indianaa
Illinois: ¢
30paid cooviiiii i
22 paid,averageof ................
Wisconsine... ..ol
Minnesotad ..ooveunivoiiiennieeannns.

@
(=

28

R N N L)
000100 eI

a From official report. b1901. ¢ Unofficial.
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In Table IX in the Appendix is shown the growth of savings banks
in the United States, as indicated by the number of depositors, amount
of deposits, and average deposit for the years 1820, 1825, 1830, 1835,
1840, and 1845 to 1902, inclusive. From 1883, with the exception of
the year 1894, there is shown to have been a steady increase in the
volume of deposits in institutions of this character. The statement
of volume of money in the country and the average per capita, issued
by the Treasury Department in June last, gives the per capita of
money in circulation as $28.58. The savings bank returns show that
if the deposits were distributed each inhabitant would be entitled to
$34.89, or $6.36 per capita more than the average per capita
circulation.

CONSOLIDATED RETURNS FROM STATE SAVINGS BANKS AND TRUST
COMPANIES.

For purposes of comparison there is given herewith a table showing
the principal items of resources and liabilities of banks other than
national in the years 1897 to 1902, inclusive:

Ttems. 1897, 1898. 1899, 1900, 1901. 1902.
o
e,
Loans.......c..... $2, 231, 013, 262/$2, 480, 874, 360182, ;. 40, 630i$3, 013, 449, 827,§3, 444, 877, 6723, 942, 592, 907
1,248,150, 146| 1,304, 890,322/ 1,52, 595,160| 1,723, 830,351/ 1,935, 625,964 2,094,496, 729
193,094,029] 194,913,450; 210,884,047}  220,667,109] 240,145,951} 250, 815, 787
380,090,778 370,073,788  368,746,648| 403,192,214| 430,401,557 499,621,208
Surplusand undi-
vided profits...| 382,436,990 399,706,497 418,798,087 4%, 4,957 538,866,278 614,509, 805
Deposits ....._... 3,824,254, 807) 3,664,797, 296/ 4,246, 500,852| 4,780, 8%,3692) 5, 518,804, 859! 6,005,847, 214
Resources........ 4,258, 677,065| 4,631,328, 357 5,196,177, 381| b, 841, 658, 820 6, 681,567,334 7,355,110, 843

In the following table are shown the principal items of resources
and liabilities of national banks on July 16, 1902, of other banks and
banking institutions on or about June 30, and consolidated returns
from all reporting banks:

4,535 national 7,889 other
banks. banks. 12,424 banks.
7 5 1 $3,246,516,854 | $3,942,592,907 | $7,189,109,761
United Statesbonds. ... .. oo 459, 973, 034 63,273, 523, 246, 564
Otherbonds................ 484,956,796 | 2, 031,223,199 2,516,179, 995
Cash._..... 597,287, 908 250, 815, 787 848,103, 695
Capital ...._. et 701, 990, 554 499, 621, 208 1,201, 611,762
Surplus and profits 482,377,442 614, 509, 805 1,096, 887, 247
Deposits ......... 3,222,841,897 | 6,005,847,214 9,228, 689,111
AZEregatle FeSOUICES. L ovnvrn e rietarnraeaeaeeaaneanns 6,008,754,975 | 7,355,110,843 | 13,363, 865,818

"There will be found in the Appendix, Table XII, information obtained
with respect to the capital, amount, and average rate per cent of
dividends paid by State banks and by loan and trust companies sub-
mitting information of that character for the year ended on or about
June 30, 1902. Reports covering the subject were received from 2,160
banks, with capital of $122,874,222, showing the payment of dividends
to the amount of $10,941,669, or an average of 8.9 per cent, and from
337 of the loan and trust companies, the dividends paid amounting to
$12,407,163, on capital stock of $138,348,992, or an average rate of
8.97 per cent.
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STATE AND PRIVATE BANK FAILURES.

Mr. Frank Green, managing editor of Bradstreet’s, has courteously
furnished a summary of the information obtained by the Bradstreet
agency relating to the number of State and private banks which failed
during the year ended June 30, 1902, accompanied by a statement of
the total liabilities and assets. The number of failures was 43, the
agssets of the banks being $4,323,737 and the liabilities $10,332,666.
Included in the number of failures were 12 State banks, 10 savings
banks, 20 private banks, and 1 trust company. Without recourse to
the reports of receivers or assignees, presumed to be filed with the
court appointing the liquidating agent, it is impossible to ascertain the
results of liquidation of the affairs of baunks of this character.

BUILDING AND LOAN ASSOCIATIONS.

From the report of proceedings of the annual meeting of the United
States League of Local Building and Loan Associations held at Put
in Bay, Ohio, in July last is taken the following information relating
to associations of that character for the year 1902 and the year prior.

The returns show that the number of associations in existence has
declined during the past year from 5,356 to 5,302, and the aggregate
assets from $571,366,628 to $565,387,069. The number of members,
however, has increased from 1,495,136 to 1,539,593. The total expense
of operating the associations during the year was slightly in excess of
$5,000,000, or about 1 per cent of the assets.

The following table exhibits the comparative condition of the associ-
ation in the past two years:

1900-1901, 1901-2.
Num- Num-
States. Total Total
agsegc(i);- member- | Total assets. al;er of | 1ember- | Total assets.
b6 ship. SOCHA~ ehip.

tions. tions.
1. Pennsylvania ................ 1,115 281,980 | $110,493,510 [ 1,168 299,573 | $110,817,281
2. 0hio. ...l cee 763 293,717 | 105,502,111 757 300, 315 105, 374, 306
3. TIHNOIS - oo JORE I 85,000 | 47,896,148 | 546 0, 850 43, 684, 289
4. New Jersey.....ooomvuuns i 32 97,115 | 45,554,964 327 | 100,700 | 46,599, 451
5 NewYork............... J 293 89, 998 36, 499, 754 283 86,042 34, 996, 485
6. Indiana .... 408 103, 812 29, 637, 826 403 112, 822 29,292, 668
7. Massachuset 126 71,965 27,721,748 128 74,771 28, 674, 207
8. California 148 37,456 | 18,935,883 | 138 40, 561 17,881,576
9. Missouri.. 174 33, 000 11,448,394 148 27,000 9, 3%, 372
10. Michigan. 66 32677 | 10,118,876 63 31,787 9,386, 764
11, Iowa -.... 79 20,000 | 5,170,247 63 18, 000 4,645,046
12. Connecticut 16 13,147 4,157, 804 16 13,082 4,245, 648
13. Nebraska..... 60 15,000 3,697, 356 59 17,926 4,314,744
14, Wisconsin .. ceeeaaas 48 13,000 3,580,126 50 12,975 3,462, 629
15 Maine..........icceiviiaanes 33 8,064 2,862,178 34 8,07 2, 865, 380
16. Kansas.......oovemenneaan... 40 10,000 2,814,138 40 9,974 2, 807, 966
17. Tennessee .. .....coceeennnnn. 23 4,339 2,665,631 20 4,157 2,428, 450
18, Minnesota. ... cocooceaoann. 34 ' 5,000 2,278,510 15 2,300 1,191,720
19. New Hampshire..._.......... 16 4, 800 1,830, 162 16 4,800 1,853,092
20. North Dakota ............_... 6 1,966 393, 263 6 2, 000 4928, 684
21, Louisiana ....coooovoiioiotfonmmene|oiiennaa i iiii i 32 20, 885 5,943, 208
Other States.............ooe.e 1,010 273,100 98, 108, 000 990 271, 000 95,100, 000
Total.......ocoeiieaio.... 5,366 | 1,495,136 | 571,366,628 | 5,302 | 1,539,593 565, 387,966
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A statement of the aggregate receipts and dishursements of the
building and loan associations for the year ended January 1, 1902, is
herewith appended.

RECEIPTS, 1901. DISBURSEMENTS, 1901.

Cash on hand Jan, 1, 1901 . $29,800,592 | Mortgage loans....... oo $124,834,192
Paid-up stock........... . 13,986,736 | Pass-book loans .._... .. 16,671,808
Weekly dues. . . 122,895,856 | Withdrawals stock and dividends... 124,863,792
Deposits...... eeraeetatemaaaae 31,156,368 | Withdrawals paid-up stoek.......... , 525, 200
Loansrepaild ....oooiiiiininnaii. 125,975,952 | Withdrawal deposits ................ 28,291,232
Interest. ... J 30,610,880 | EXPeNses c..oovoienineiiiinnannns 5,195,376
Premium ... ...oooveiieiiiienaiin. 3,844,896 | Borrowed money repaid ............ 16, 433, 488
| 31 1 N 503,120 | Interest.... .. cooovoaaon. ceee 1,604, 688
Pass books and initiation ............ 582,560 | Realestate -................. FUN b, 889,152
Borrowed money......o.evivieeenaann. 15,755, 600 | Miscellaneous disbursements........ 15, 268, 368
Realestate ..o ooeiianacaanann. 9,146,192 | Cash on handJan,1,1902..c....o.... 27,909, 920
Miscellaneous receipts coveeveennnnnns 12,228, 464

0 7 ) 395, 987, 216 TOtal «evniiiiinariiiaiieenene 395, 987, 216

GROWTH OF BANKING IN THE UNITED STATES SINCE 1882,

The act of March 8, 1883, repealed the tax on capital and deposits
of the banks imposed by section 5142 of the Revised Statutes of the
United States. The following table shows the number of reporting
banks, capital stock, and deposits, returns relative to which were
received for the period ended May 31, 1882:

. Capital. Deposits.
Class. Number.
Amount. Per cent. Amount. Per cent.
National banks.. ...ocoooaiiiioaiaaan.. 2,239 $477, 200, 000 67.01 | $1,131,700, 000 39.7
State, e . .oee i aa i ceaanaae 5,063 234, 900, 000 32.99 | 1,718,700,000 60.3
Total ........ e teaeanaeaan 7,802 712,100, 000 100. 00 ] 2, 850,400, 000 100.00

From 1883 to the passage of the war-revenue act of 1898, taxing
the capital and surplus of banks and bankers, official returns in full
have only been obtainable with respect to the condition of State bank-
ing institutions located in States having officials charged with their
supervision and the compilation of hanking statistics. As a result,
information relating to the banking business of the country in 1892
is not as complete as for 1882 and 1902, )

In 1892 returns were received relating to 9,338 national and State
banks and private banks and bankers, as follows:

Capital. Deposits.
Class. Number. —
Amount. Per cent. Amount. Per cent.
National ....o..oiiiiiiiiiiiiiiins 38,759 $684, 678, 203 63.9 | §1,767, 519,745 37.8
State, et .. .. ... oiiiiiaiiiaos 5,579 386, 394, 846 36.1 1 2,911,594,571 62.2
Total couoieir i 9,338 | 1,071,073,048 100.00 | 4,679,114,316 160. 00

The increase in number of reporting banks over 1882 was 2,036; in
capital, $358,973,000, and in deposits, $1,%29,000,000; the increase in
capital being 50 per cent, and in deposits 64.16 per cent.

In July, 1802, reports of condition were received from 4,535 national
banks, and on approximate dates statements relating also to 7,889 State
and private banks. Adding to these the number of banks making
returns only of capital and surplus for taxation, the deposits of the
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latter being estimated, it is shown that there are in active operation
in the country 16,156 banks and bankers. In the following table the
number, capital, and deposits arve shown for the year 1902:

Capital. Deposits.
Class. Number.
Amount. Per cent. Amount. Per cent.
National banks..........cooooiiiiiana. 4,535 $701, 990, 554 52.4 | $3,222,841,898 33.2
State, ete ... il 7,889 499, 621, 208 } 1.6 { 6, 005, 847,214 } 66.8
Banks reporting for taxonly........... 3,732 138, 548, 654 : 478,592,792 .
Total .ounienieiiiniiiiiaiienanaa, 16,166 | 1,340,160,416 100.0 | 9,707,281, 904 100.0

Since 1882 the number of banks has increased over 120 per cent, and
since 1892, T8 per cent. During the first decade in question there was
an increase of 50 per cent in capital, and from 1882 to 1902 of
88 per cent. From 1882 to 1892 deposits increased $1,829,000,000, or
64 per cent, and from 1882 to 1902 the increase was $6,857,000,000,
or over 240 per cent.

In 1882 the capital stock of national banks represented 67.01 per
cent of the capital of all banks; in 1892, 63.9 per cent, and in 1902,
52.4 per cent. The deposits in national bank associations in 1882
represented 39.7 per cent of the aggregate; in 1892, 37.8 per cent,
and in 1902, 83.2 per cent. Eliminating, however, the deposits in
mutual savings banks in each of the years mentioned, and basing the
comparison on the deposits in national banks with capitalized State
and private banks, it is shown that deposits in national associations
represented, in 1882, 60 per cent of the total; in 1892, 54.9 per cent,
and in 1902, 47 per cent. In number the national banks increased
since 1882, 2,296, about 100 per cent, while State and private banks,
excluding mutual savings institutions, increased from 4,434 to 10,964,
or over 147 per cent,

MONEY IN THE COUNTRY.

Referring again to the statement with respect to the volume of
money in the country, it is shown from the table compiled in the office
of the Secretary of the Treasury that the volume of money represented
by specie, bullion in the Treasury, United States and national-bank
notes at the close of the last fiscal year aggregated $2,563,200,000, the
amount of coin, bullion, and paper money in the Treasury assets aggre-
gating $313,900,000, and in general circulation $2,249,300,000. The
amount of specie in circulation is admittedly not definitely known, but
the figures presented are based upon the most careful estimate. The
amount of gold and silver coin held hy the national banks is shown by
every report of condition filed with the Comptroller of the Currency.
In calls upon State banks for reports of condition, a request is incor-
porated for a detailed statement of the character of money held, and
while this information is generally given, reports frequently show
merely the total specie or total cash on hand. In order to ascertain
as nearly as possible the holdings of coin by banks located in States
not reporting the exact amount, estimates have been made, based upon
the holdings of national banks in such States. The results are incor-
porated in the following table:
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Gorp, ETC., HELD BY NATIONAL BANKS oN Jury 16, 1902, AND BY OTHER BANKS AND
BaNkErs REPORTING To THIS OFFICE ON OR ABOUT THE SAME DATE.

National All other Total, all

Classification. banks banks hanks
(4,535). (7,889). (12,424).
Gold coin....... heeeiiiesasanesanceasnsncetasasennen ..--| $108,202, 383 ,{”'“ﬂOG' 152,188 | $214, 354,571

106, 867, 430
25,950,000 ..

106, 867, 430

Gold Treasury certificates
25,950, 000

United States certificates for gold depo

Gold clearing-house certificates.... 82,099,000 |.. 82, 099, 000
Silver dollars. ...... . 10,379,566 40, 516, 5shH
silver, fractional ... 8,798,719 |. 8,798,716

62, 466,80 | ..
164, 854, 292

62,466, 520
251, 071, 531

Silver Treasury certificate:
Legal tenders.......
National bank notes . 26,171,303 |..
Fractional currency. . 1,498,345 |..

Cash, not classified. ...oooeneie i e
Total .ot it 597,287,908 | 250,815,787 | A848,103, 605

1,498, 345
28, 300, 281

alncludes certificates.

& Inciudes subsidiary silver.

eIncludes other paper eurrency.

dIncluding money in banks in the island possessions.

In the following table is contained a statement, in millions of dollars,
of the amount of coin and other currency in the United States at the
close of the fiscal years ended June 30, 1892 to 1902, inclusive; coin,
ete.,in Treasury as assets, amount in cireulation, and the latter divided
to show the amount in banks and elsewhere, with the percentage for
each year in the Treasury, in banks, and in circulation; the per capita
in circulation exclusive of the amount held in the Treasury, and the
amount in circulation execlusive of amount in Treasury and in the
banks.

[Expressed in millions of dollars.]

In circulation,

Coinand| Coin, efe., in |y oney in report- | Money not in Treasury |exclusive of coin,

other Treasury as ing banks i 8 S P oy e
s Ry g banks, or banks. ete., in Treasury
Year. %{3{1}?% assets. as assets.
Unite
Per Per Per Per Der
States. |Amount.| .. |Amount.t oob o |Amount.| oot |, apita. { Amount. |, apita.
$1,752.2 $150.9 8.60 $686.4 | 33.48 | $1,014.9 | 57.92 | §I5. 50! $1,601.3 | $24.44
1,738.8 142.1| 817 515.9 | 20.68 | 1,080.8 | 62.15| 16.14) 1,596.7 | 2285
1,805.0 144.2 7.99 688.9 971.9 | 53.84 14, 21[ 1, 660. 8 24.28
1,819.3 217.4 | 11.95 631.1 970.8 | 53.36 13.89. 1,601.9 22.93
1,799.9 203.5 | 16.31 531.8 974.6 | 54.14 13.65] 1,506.4 21.10

1,905.9 265,7 1 13.95 628, 2
2,073.5 235.7 | 11.37 687.7

1,012.0 | 53.09 13.870 1,640.2 22,49
1,150.1 | 55.46 15.43 1,837.8 24. 66
1,180.8 | H3.92 15.51) 1,904.0 26.01
1,3056.2 1 55.79 17.11 2,055.1 26.94
1,380.4 | 55.59 17.751 2,175.8 27.98

2,483.1 307.8 | 12.39 | «7949
L4114 | 55.07 | 17.00 2,249.3 | 9853

2,563.2 318.9 | 12.24 | bS37.9

a$12 567,265 and b§10,125,909 in banks of island possessions not included in these returns.
}

TRANSACTIONS OF CLEARING HOUSES.

From reports made to the manager of the New York clearing house
by the 97 clearing-house associations of the country for the year
ended September 30, 1902, the volume of exchanges is shown to have
amounted to $116,021,618,003, compared with $114,819,792,086 for
the year 1901. The transactions of the New York Clearing House
Association for the current year amounted to $74,753,189,436, which
was a decrease of $2,267,483. 058 as compared with the prior year,
The clearings of the New York association amounted to 64.4 per cent
of the total clearings reported. The settlements of exchanges of the
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New York clearing house were effected by the use of only 4% per cent:
of money—that is, approximately, 3% billions in settlement of exchanges
aggregating 744 billions. In these settlements United States and
clearing-house gold certificates to the extent of 99.97 per cent were
used. The transactions of the assistant treasurer of the United States
at New York with the clearing house during the year ended Septem-
ber 30 aggregated $412,945,017.31.

COST OF OPERATION OF NATIONAL BANKING ASSOCIATIONS.

In May last a circular letter, of which the following is a copy, was
addressed to every national banking association in operation on April
30, 1902:

TREASURY DEPARTMENT,
OrrICE oF THE COMPTROLLER OF THE CURRENCY,
Washington, D. C., May 28, 1902.
To the Cashier:

An investigation is now being undertaken to ascertain the relative cost of operation
of national banking associations of various magnitudes; the average amount of loans
and discounts and the average rate of interest received or discount charged on accom-
modations, as shown by the books and records of the banks during the year ended
April 30, 1902. Accordingly I shall esteem it afavor to be furnished at your earliest
convenience with information herewith requested relative to your bank, on the blank
inclosed for the purpose.

“‘Cost of operation”’ should be confined to ordinary current expenses—that is, rent
of banking premises, or, if the banking premises arc owned, the amount representing
interest on the investment at current rates; salaries and all incidental expenses
except taxes, local or national. Do not include cost of banking house, furniture, and
fixtures.

Please state, separately, the amount of taxes paid or to be paid for the last tax year
as follows: (1) State, county, and local on realty (bank premises only) and on shares,
by or for stockholders; (2) internal revenue on capital and surplus, act June 13, 1898,
and (3) semiannual duty on circulating notes.

It 1s suggested that either the daily or weekly statements may be used in ascer-
taining the average amount of loans and discounts; if the former, the aggregate
amount should be divided by the number of days during the year the bank was
open for business; and, if the latter, the aggregate should be divided by 52.

The average rate of interest received on loans and discounts during the year in
question should be calculated or carefully estimated.

The information submitted will be regarded as confidential and used solely in
deducing general conclusions.

Respectfully, Wwum. B. Ringery, Comptroller.

As the information desired was intended to cover the operations of
banks which had been in existence for at least one year prior to April
30, in compiling the returns a number of reports from banks for frac-
tional portions of the year have been excluded, as well as incomplete
returns from a limited number of associations which had been in oper-
ation for a year or more. The available returns represent reports
from 3,830 banks, classified as follows:

Banks with capital of $1,000,000 or over; $500,000 and less than
$1,000,000; $200,000 and over, but less than $500,000; $100,000 and
over, but less than $200,000; exceeding $25,000, but less than $100,000,
and with capital of $25,000.

In the Appendix, Tables Nos. 84 and 85 are given, showing:

First. The capital, cost of operation, ete., of each class of banks in
the United States; and

Second. The same information, but classified by capital stock for
each reserve city, State, and Territory.
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In the following table is shown, by classes, the capital stock, cost of
operation exclusive of taxes, average amount of loans and discounts,
and percentage of cost of operation to loans, and average rates of
interest received on loans and discounts.

Per-
centage| Aver- | Excess
offcosc age ¢ of in-
_ Average of op- |rate of | terest
(lassification Number Capital gg?)tnoig’ﬁf_ amount of |eration(interest| rate
s ' of banks. stock. €ive of taxes,| 1oans and dis- to re- [ above
Sve ol taxcs. counts. loans | ceived| ex-
and on pense
dis- | loans. | rate.
counts.

Banks with capital of-—| Per ct. | Per ct.
$1,000,000 or over .. 102 | $167,205,700 | $13,991,128 | $1,051, 957,949 1.33 6,17 3.84
$500,000 or over ... 149 82, 242, 560 7,267, 656 399, 587,429 1.82 5. 82 4.00
$200,000 orover.... 551 | 140,001, 800 12, 595, 602 618, 101, 337 2.04 6.26 4,22
$100,000 or over.... 1,196 132,843,136 12, 159, 229 520, 648,772 2.34 6.83 4.49
$25,000 or over..... 1,541 83,142, 820 8,526, 600 307,221, 685 2.78 7.40 4,62
$25,000 .. 00innnnnnn. 291 7,275, 000 838,871 19,701,231 4.26 | 7.7 3.49

Total .eoeveeann. 3,830 | 612,211,010 | 55,379,086 | 2,917,218,403 [........ s J ........

From the foregoing it appears that the cost of operation, based
upon the average volume of loans and discounts, ranged from a mini-
mum of 1.33 per cent for the largest class of banks, to a maximum of
4.26 per cent for banks with the minimum amount ot capital stock.
The average rates of interest received show a similar variation, but
in inverse order.

In thefollowing table is shown the amount of taxes paid to the Gen-
eral Government on capital and surplus under the war-revenue act of
1898, on circulating notes outstanding, and to the States, counties,
etc., on shares of stock and banking premises. In relation to the
State taxes it is to be said that the returns submitted do not show, in
all cases, the amount of tax paid on banking premises in addition to
that on shares of stock for the reason that the total tax assessed was
represented by oneamount. Of the $14,485,804 taxes paid, $11,310,787
represents the amount paid to the States, cte., and $3,175,017 to the
United States. The table relating to the amount of taxes paid is as
follows:

Taxus Pain.

State taxes paid year 1o01-2, | United Smt%gj‘j‘z’ts paid year
Ter et 3 e {3 Total of
Classification. On bank- On capi- On eireu- all taxes.
ing prem-| On shares. Total. al and Iation Total.
ises. surplus. .
Banks with capital of—
#1,000,000 or over ..| $328,713 | $2,594,(674 | $2,023,387 | $420,504 2559, 830 | $680,474 | $3, 603, 861
#500,000 or over....| 175,248 | 1,331,518 | 1,506,766 239,138 173,024 | 412,162 | 1,918,928
$200,000 or over....| 288,391 | 2,483,120 | 2,721,511 | 420,394 | 890,830 | 811,224 | 3,532,735
$100,000 or over.... 223,853 | 2,458,499 | 2,681,852 393,918 402,403 | 796,321 3,478,173
$25,000 or over..... 148886 | 1,228,062 | 1,376, 48 220,936 221,276 | 442,211 | 1,819,159
25,000 < v vennnnnn.. 11,473 <3, 850 100, 323 15,768 16,857 | 32,625 132,948
Total...euenn.... 1,176,064 | 10,134,723 | 11,310,787 | 1,710,747 | 1,464,270 |3,175,017 | 14,485,804

In the table following is shown the percentages based on capital
stock of the cost of operation, exclusive of taxes; State and Govern-
ment taxes, respectively; cost of operation, including all taxes, and
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the amount and per cent of net earnings and dividends for the year
ended March 1, 1902, of banks reporting cost of operation.

There, of course, is no question as to the greater relative expense
of operating banks with the minimum amount of capital stock than of
agsociations with the larger volume, but by comparing the percentage
of cost of operation based on the average amount of loans and dis-
counts with cost based on capital, it would appear that the higher
rates of interest obtained by the smaller banks in a large measure
offset the smaller relative cost of operation of the large banks. The
cost of operation of the smallest class of banks, based on loans and
discounts, is shown to be about three and one-fifth times greater than
that of the largest class, while the cost of operation, exclusive of
taxes based on capital stock of the smallest class of banks, is but 8.16
per cent greater than that of the largest class.

In connection with the cost of operation there is shown in the table
referred to the amount of net earnings, dividends paid, and percentage
of net earnings and dividends to capital for the year ended March 1,
1902, of banks reporting cost of operation. It will be observed that
these percentages arc not comparable with those relating to cost of
operation, as the percentage of net earnings and dividends paid by
banks with capital exceeding $25,000 and less than $100,000, generally
$50,000 and $75,000, ix shown to have been higher than any other class
of banks,

The following tables contain a summary of the percentages of cost
of operation, ete.:

Percentages bs}fed on capital | Net earnings and dividends, year
stoc

of— ended Mar. 1, 1902,
Cost of Taxes. Cost of Earnings. Dividends paid.
operation operation
exclusive . | United |inclnding Per Per
of taxes. | S [ gtates | taxes, | AMOUNL | Gony | Amount. | Lonp
Banks with capital of—

$1,000,000 or over. .. 8,37 | L9 | 0.40 10.52 |$22,277,175 | 13.32 [$13, 603,715 8.14
$600,000 or over .... 8.84 1.83 .50 11.17 | 9,866,638 | 12 6,232,526 7.68
$200,000 or over .... 9. 00 1.94 b8 11.52 | 17,575,010 | 12.55 | 11,641,593 8.32
$100,000 or over . 9.19 2.03 .60 11.82 | 16,124,902 | 12.18 | 11,050,182 8.36
$25,000 or over .. 10. 25 1.66 .63 12,44 | 11,801,664 | 14.19 ; 7,488,749 9.01
000, il 11.53 1.38 .45 13.36 906,778 | 12.46 442, 805 6.09

COST OF OPERATION OF LOAN AND TRUST COMPANIES IN THE DISTRICT OF COLUMBIA.

There are in operation in the District of Columbia four loan and
trust companies, having united capital of $4,450,000, the average
volume of loans for the year ended April 30, 1902, aggregating
$11,011,349, on which interest was received at the rate of 4.73 per
cent. The cost of operation for the year, exclusive of taxes, was
$226,122, or 2.05 per cent of the volume of loans. Taxes were paid
to the District of Columbia, for all purposes, to the amount of $8,786,
and to the United States, on capital and surplus, $11,259, or a total of
$20,045. The cost of operation, exclusive of taxes, based on capital
stock, was 5.08 per cent, and including taxes, 5.53 per cent. The per-
centages of District and Government taxes to capital stock were one-
fifth and one-fourth of 1 per cent, respectively. During the year in
question the net earnings of these corporations aggregated $364,838,
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or 8.02 per cent. One of these institutions, having recently organized,
has paid no dividends, but the remaining three paid $201,250, or an
average rate of 6.19 per cent.

BRANCH BANKS.

The inquiry is frequently submitted as to the right of a national
bank to maintain a branch or agency, principally for the reception of
deposits, elsewhere than at its banking house in the same or adjacent
locality.

The only provision of law relating to branch banks, in the national-
bank act, is found in section 5155, United States Revised Statutes, and
reads as follows:

It shall be lawful for any bank or banking association, organized under State laws
and having branches, the capital being joint and assigned to and used by the mother
bank and branches in definite proportions, to become a national banking association
in conformity with existing laws, and to retain and keep in operation its branches, or
such one or more of them as it may elect to retain, * * *

The granting of this special privilege to State banks and the absence
of any similar provision in the law with respect to banks of primary
organization have always been construed by the Comptroller to imply
that banks of the latter class were not permitted to have branches.  The
section cited absolutely restricts branch banks of converted associa-
tions to such as have a definite proportion of the capital of the parent
bank assigned to them, and it is not to be assumed that the law con-
templated that associations of primary organization should be permit-
ted to assign any portion of their capital to and operate branches.

This fact is further to be inferred from section 5138, United States
Revised Statutes, which prohibits the formation of associations with
less capital than $200,000 in cities of population exceeding 50,000, and
contains similar provision with respect to banks organized in places
with less population than 50,000.

To permit the establishment of hranch banks would not only render
possible an evasion of the provisions of section 5138, but tend to dis-
courage the organization of banking associations which, in the absence
of such branches, might be formed.

Section 5154 provides in part that the organization certificate of a
national bank shall show *“the place where its operations of discount
and deposit are to be carried on,” and section 5190 that ‘the usual
business of each national banking association shall be transacted at an
office or banking house (not at offices or banking houses) located in the
place (not places) specified in its organization certiticate.”

The word *“place” and *‘at an office or banking house” have always
heen construed by the Comptroller to mean the legal domicile of the cor-
poration, of which it can have but one, and this construction is sustained
by the Solicitor of the Treasury in an opinion rendered August 10,
1399, on the question of the right of a national bank to establish and
maintain an auxiliary cash room at some point distant from its bank-
ing house, for the purpose of receiving deposits and paying checks.

The Solicitor says:

This section (5190 U. 8. R. 8.) contemplates that the usual business of a national
banking association shall be transacted at one office and banking house, and as
receiving deposits and paying checks belong to the ‘‘usual business’’ of a bank, I am

of the opinion that the statute does not authorize the establishment of an auxiliary
cash room in a different part of the city for the purpose proposed. Besides, it may
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be observed that if a national banking association can lawfully establish and main-
tain a separate office for receiving deposits and paying checks, 1t could as well estab-
lish as many of such auxiliary cash rooms in the city of its corporate residence as
its business might require; and, indeed, the entire business of the bank may be
parceled out and conducted in the same way all over the city.

The Supreme Court of the United States, in the case of Armstrong
». Second National Bank, 38 Fed. Rep., 886, involving, among other
things, the question of the right of a national bank to cash a check
elsewhere than at its banking house, held that—

Under this section (5190) it certainly would not be competent for a national bank

to provide for the cashing of checks upon it at any other place than at its office or
banking house. *

If, therefore, it is unlawful for a national bank to cash a check else-
where than at its banking house, it is likewise unlawful for it to discount
notes or to receive deposits elsewhere, for one is as much a part of the
“usual business” of a bank as the other.

While it is obviously impossible for a bank to transact its entire
business within the four walls of any single building it is not held that
the law contemplates that the *“entire business,” as distinguished from
its *‘usual business,” shall be transacted in its banking house.

In the case of The Merchants’ National Bank ». The State National
Bank, 10 Wall., 604, it was held in this connection that—

The provision requiring the ‘‘usual business’’ of the agsociation to be transacted ‘‘at
an office or banking house specified in its organization certificate’’ must be construed

reasonably, and a part of the legitimate business of the association which can not be
transacted at the banking house may be done elsewhere.

The question involved in this case was the right of the bank’s officers
to purchase gold elsewhere than at its banking house, and the court
held that—

The gold must necessarily have been bought, if at all, at the buying or selling bank,
or at some third locality. The power to pay was vital to the power to buy, and
inseparable from it.

The “‘legitimate business” of a bank, therefore, which a reasonable
construction of the law would permit to be done elsewhere than at its
banking house would seem to be restricted to transactions similar in
character to that involved in the decision quoted, and not the ordinary
and usual business of receiving deposits and cashing checks.

The argument has been advanced that clearing-house associations
are equivalent to branch banks; and the recognition by the national-
bank act of the one affords warrant for the establishment of the other,
but such argument has no apparent force, as the two institutions are
entirely dissimilar in character and purpose. The principal object of
the former is to facilitate exchange and to adjust balances between
banks, while that of the latter is to transact the usual business of a
bank with its customers.

While the national-bank act does not in express terms prohibit the
establishment and maintenance of branch banks or agencies by asso-
ciations of primary organization, the implication to that effect is clear,
and the courts have held that what is implied is as effective as that
which is expressed.

That the act does not contemplate the operation of branch banks by
national banks of primary organization is evidenced by the fact that
in 1892 a special act was approved authorizing the operation of a
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branch by a Chicago national bank on the World’s Fair grounds. In
1901 similar legislation was enacted by Congress in connection with
the Louisiana Purchase Exposition, to be held in 1904.

BRANCHES OF STATE BANKS.

With a view to ascertaining the extent to which branches are legally
operative in the various States of the Union, a letter was addressed in
August last to the proper State official in each State and Territory, in
which information was requested as follows:

First. Whether or not branches or agencies are authorized by the
banking laws of the State or the charter of the banks.

Second. If authorized, the regulations and provisions of law relative
thereto.

Third. The names and location of banks operating branches and the
number and location of the branches.

Replies have been very generally received to the request and here-
inafter will be found a summary of the information submitted, arranged
by States in their geographical order.

Maine.—There 1s no general provision of law authorizing State
banks to establish branches. Trust companies created by special acts
of the legislature have authority in their charters to establish branches,
but the legislature of 1901 passed a general act which provides that no
trust company shall establish a branch or agency until the same be
authorized by a special act. This later legislation does not apply to
trust companies already established and operating branches. The
State banking department exercises supervising power over branches
in conjunction with the corporation.

Trust companies having branches: Augusta Trust Company, at

Winthrop; Waterville Trust Company, at Corinna, Dexter, Hartland,
and Newport; Eastern Trust and Banking Company of Bangor, at
Machias and Oldtown.
. WNew Haompshire.—Bank Commissioner Baker states that there is no
faw directly authorizing the establishment of branches or agencies,
but that he is not aware of any law which would prohibit such a prac-
tice within certain limits. No branches are in operation.

Vermont.—Branches or agencies are not authorized by the banking
laws, nor by the charter of any bank.

Massachusetts.—There are no commercial banks other than national
banks and trust companies in operation in the State.

The statute relating to the organization of banks of discount and
deposit provides that they shall do business only at their banking
house. This prohibition applies to savings banks.

By an act passed by the last legislature, chapter 365, section 2, the
board of commissioners of savings banks have power to authorize, in
writing, any trust company to maintain a branch office in the city or
town in which its main oflice is located, for the purpose of receiving
deposits, gaying checks, and transacting a safe-deposit business.

The Old Colony Company and the State Street Trust Company of:-
Boston have branches in operation in that city.

Rhode Island.—The General Laws, chapter 171, section 11, prohibit
the establishment of branches except by authority of the general
assembly.
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The Industrial Trust Company of Providence has branches at Paw-
tucket, Newport, Woonsocket, Bristol, Pascoag, and Wickford; and
the Manufacturers’ Trust Company and the Union Trust Company at
Providence, have, respectively, branches at East Greenwich and
Olneyville.

Connecticut.—The law forbids the organization of any branch or
agency, or the employing of any agent or person to make loans at any
other place than the banking house.

New York.—Section 89 of chapter 689 of the laws of 1882, as
awended by chapter 410 of the laws of 1898, permits a bank located
in a city of over 1,000,000 inhabitants, with the approval, in writing,
of the superintendent of banks, to open and keep one or more branch
offices in such city for the receipt and payment of deposits and for
making loans and discounts to the customers of such branch office,
only providing that its certificate of incorporation shall so provide.
No bank in this State has a charter which originally provided for
branches; but a number of banks in the city of New York have
amended their charters so as to include therein such provisions. Sec-
tion 89 referred to provides in part that *‘ before opening any branch
office the approval, in writing, of the superintendent of banks shall be
first obtained, and no discounts shall be made cxcept such as may have
been previously authorized by the board of directors.” Penalty for
violation of the act is $1,000 for every violation.

TheBank of Jamaica (Long Island) has branches at Elmhurst, Col-
lege Point, and Richmond Hill. The Brooklyn Bank has made arrange-
ments for an office, but has not yet opened. The Corn Exchange
Bank has 12 branches within the corporate limits of Greater New
York. The Colonial Bank of New York has 5 branches. Far Rock-
away Beach Bank has a branch at Rockaway Beach. The Hamilton
Bank, The Mechanics Bank, The Mechanics and Traders Bank, The
Twelfth Ward Bank, The Twenty-third Ward Bank, The Union Bank,
and The Coney Island and Bath Beach Bank have each a branch in
Greater New York; and The New York Produce Exchange Bank has
4 branches.

From the foregoing it is shown that 13 State banks located in New
York are operating 33 branches.

New Jersey.—The laws of New Jersey are the most liberal, with
respect to branches, of any State in the Union.

Section T of the general corporation act of 1896 provides that any
corporation in this State may conduct branches in any other State or
in foreign countries, and have one or more offices out of this State,
and may hold, mortgage, and convey personal property out of such
State, provided notice of such object 1s included in its certificate of
incorporation. In 1889 an act was passed which provided that no
corporation, bank, ete., should establish or maintain any branch or
agency, nor have more than one place of business in the State without
the approval of the board of bank commissioners. This act, however
was repealed in 1889, Prior thereto, however, The Asbury Park and
Ocean Grove Bank had established a branch at Ocean Grove, and The
People’s Bank of East Orange a branch at South Orange.

FPennsylvania.—Branches or agencies of banks are not authorized
by the laws of this State. One savings institution, in conformity with
an amendment of its charter, obtained from the legislature an amend-
ment having the approval of the court of common pleas of the county
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in which the institution is located, and is endeavoring to establish a
branchl, but the question is now pending before the State attorney-
general.

Delowware.—Banking privileges are not granted under general cor-
poration law; nor are foreign corporations allowed to do banking
business in the State. Banking powers in the State are only secured
by special act of the legislature, in consequence of which each State
banking institution is governed by the special creative act. The
Farmers’ Bank of the State of Delaware has branches at Wilmington,
Dover, and Georgetown. The Sussex Trust and Safe Deposit Com-
pany is operating branches at Lewes, (xeorgetown, and Milton.

Maryland.—No provision for the operation of branches by State
banks. (Report Comptroller Currency, 1896.)

District of Colwmbra.—The organization of banking institutions is
confined to national banks and to loan and trust companies, under the
act of October 1, 1890. Branches of national banks and trust com-
panies are not authorized. There are a number of private banks,
banking firms, and branches of saving banks doing business in the
District without any special grant of authority other than the payment
of an annual license tax to the District government.

Virginia.—Branches permissible, but none in operation. (Report
Comptroller Currency, 1396.)

est Virginia.—Each bank must be operated under special charter
in an independent way. State banks may hold stock in other banking
corporations.

North Carolina.—There is no general law authorizing the establish-
ment of branch banks. Most of the banks operate under special
charters granted by the legislature, and in some instances the charters
granted contain authority for the operation of branches.

South Carolina.—The Code of 1892 of the banking laws of State
contains no authority for the establishment and operation of branches
by State banking institutions.

(Feorgia.—Branches or agencies are not authorized, except in the
charters of three banks. The banks referred to are as follows (location
of branches not given): Bank of Southwestern Georgia at Americus,
Farmers and Merchants’ Bank of Senoia, and Oglethorpe Savings and
Trust Company of Savannah.

Florida.—Banks are permitted to conduct branch offices. (Report
Comptroller Currency, 1895.)

Alabama.-——Section 1089 of the code of Alabama (1896), relating to
the corporate powers of banks of discount and deposit organized in the
State, provides in part that they (banks) ‘ may fix and locate offices,
agents, and agencies at pleasure in the State other than the principal
place of business.”

Mississippi.—Branches are authorized by the charters of the banks,
not by any general banking law.

Banks having branches: Grenada Bank, Grenada, Miss., branches at
Eupora and Ackerman; Hancock County Bank of Bay St. Louis,
branch at McHenry; Tishomingo Savings Institution of Corinth, Miss.,
branch at Ripley; Oakland Bank, Oakland, Miss., branch at Charleston.

Louzsiana.—Article 179, act 1902, allows, on the approval of two-
thirds of the stock, the establishment of two branches, which must be
in the same parish as the parent bank.

CUR 1902, pT 1—4
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The Commercial Trust Company of New Orleans has two branches,
but the location is not given.

Texas.—No State banks in operation. Prohibited by constitution.

Arkansas.—Governor states that “‘we have no banking laws in this
State other than general banking laws, which have been established by
custom and the law merchant.” = Operation of branches discretionary
with board of directors. (Report Comptroller Currency, 1895.)

Tennessee.—Under the law, branches of all corporations are permis-
sible, the only requirement is that the charter be registered in the
register’s office of the county where the branches are located. The
law governing branches is the same as for the parent bank, and the
branches are operated in all respects as the parent banks. No informa-
tion submitted as to the banks operating branches.

Hentucky.—An examination of the corporation laws of the State
indicates that there is no law authorizing the establishment of branch
banks. The law is not construed as prohibitive. Banks operate
branches, no specific information being submitted, however.

Ohio.—Branches are not authorized by law.

Indiana.—The law does not permit the operation of branches.

1llinois.—Branches are not authorized by law.

Michigan.—There is no law authorizing the establishment of
branches. Agencies are permitted, which are restricted in their oper-
ations to the receiving and paying out of deposits and issuing exchange.
Branches: *‘The Home,” ¢“The Dime,” and ‘‘The Peninsula” savings
banks of Detroit operate two branches each in that city. ‘‘The People’s
Savilr;gs Bank of Detroit” has a branch, and also ‘‘ The Lansing Savings
Bank.”

Wesconsin.—Incorporated banks of Wisconsin can not, under the
law, operate branches, except possibly in the large cities where the
branches are located within the same municipality as the parent bank.
The certificate of incorporation of a State bank must specify the par-
ticular city or town where the business of the bank is to be carried on.
Branches: The Second Ward Savings Bank of Milwaukee operates
two branches; the German American Bank of Milwaukee also oper-
ates a branch.

Minnesota.—No branch banking or branches, or any other financial
institutions organized under State laws, can be permitted; nor can the
banks of any other State establish branches in this State.

dowa.—Neither State nor savings banks organized and transacting
business under the present laws of the State are authorized to estab-
lish and maintain branches, either in the town or city where the banks
are located or elsewhere. The law is construed as placing loan and
trust companies, so far as their right to establish branches is concerned,
upon the same footing as State and savings banks.

Missours.—Specifically prohibited by statutory enactment.

North Dakota.—Branches or agencies not provided for by law.

South Dakota.—Branches or agencies not provided for by law.

Nebraska.—Neither the law nor the charters provide for branches.

Kansas.—Neither branches nor agencies provided for by law.

Montana.—Neither branches nor agencies provided for by law.

Wyoming.—The laws do not contemplate the establishment of
branches or agencies.

Colorado.—No law authorizing the establishment of branches or
agencies.
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New Merico.—The law has been held to prohibit the establishment
of branches or agencies.

Oklahoma Territory.—No information submitted.

Indian Territory.—Section 8 of the act of Congress approved Feb
ruary 18, 1901, provides in part that any bank or trust company now
or hereafter organized under the laws of Arkansas or any other State
may transact such business in the Indian Territory as is authorized by
its charter and is not inconsistent with the laws in force in the Indian
Territory.

Washington.—The law neither authorizes nor prohibits branches.

Oregon.—There are no banking laws on the Oregon statute books,
and there are, consequently, no parent or branch banks as recognized
by the State in operation. The State issues no charters to banks nor
has it on its statute books any laws pertaining to the operation of
banks.

California.—Under special law, but covered by general agency law.
The right of a bank to establish agencies has never been passed upon
by the State supreme court. It is stated that ‘‘The law may permit
agencies to be established within the county by the parent bank, but
it certainly has no authority to conduct a general banking business.”
Foreign banking corporations have the right to establish agencies
under the law, but have not greater corporate privileges than accorded
State banks. Branches of foreign banks in operation in San Fran-
cisco: Anglo-California Bank, Comptoir National D’Escompte de Paris,
London, Paris, and American Bank, Limited; Agency, Bank of British
North America, Canadian Bank of Commerce, Wells, Fargo and
Company’s Bank, International Banking Corporation.

[daho.—There is no law of the State in force in regard to banks or
banking institutions operating branches or agencies.

Utah.—Laws of the State do not authorize corporate banks to con-
duct branches or agencies in the State. One private bank (name not
given) has a branch.

Nevada.—Agents of foreign corporations doing business within the
State must comply with local requirements relating to State and county
license. Branches: The Bank of California, San Francisco, Cal., has
a branch at Virginia City, Nev.; the State Bank and Trust Company
of Carson City has a branch at Butler.

Arizona.—Branches and agencies appear to be authorized by section
140, title 1, chapter 7, of Revised Statutes, and also appear as one of
the corporate powers. Foreign corporations must file certified copy
of articles of association with the secretary of the State or Territory
and county recorder of the county in which the principal office is
located. The agent must be a bona fide resident of the county.
Branches: The Bank of Arizona (Prescott), at Jerome; the Arizona
Central Bank (Flagstaft), at Williams and Kingman; the Bank of
Bisbee, at Naco; the Gila Valley Bank and Trust Company (Solomon-
ville), at Morenci and Clifton.

BANKING IN THE NEW POSSESSIONS.

There are in operation in the Territory of Hawaii two national hank-
ing associations—one located at Honolulu and the other at Wailuku,
on the island of Maui. The aggregate capital of these banks is
$525,000, their deposits $646,938, and aggregate resources, $1,489,319.
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There are also in operation in the Territory, as shown by returns fur-
nished to this office by the governor, three other incorporated banks,
capitalized for 850,000, and two private institutions with capital of
$1,300,000. The aggregate capital of all the banks relative to which
information has been received is $2,675,000; deposits, $4,858,132; and
total resources, $8,755,641.

Subsequent to the passage of the act extending the laws of the United
States over Porto Rico applications have been filed for authority to
organize national banking associations at San Juan, P. R., and other
places in the island. The question of authority for the organization
of national banks in Porto Rico was submitted to the Attorney-
General, who, under date of June, 1900, stated—

By letter of May 24 you [the Secretary of the Treasury] advised me that the Comp-
troller of the Currency is receiving applications for the granting of national-bank
charters in the island of Porto Rico, and you request my opinion as to whether or
not the national banking laws of the United States are now applicable to that island.

By the Paris treaty between the United States and Spain, Porto Rico was ceded to
the United States and became subject to the jurisdiction of this Government. Before
the ratification of the treaty of Paris the island had been in the occupation of the
military forces of the United States, and the government of the same was carried on
under the law of belligerent right by means of the military forces, under the direc-
tion of the President of the United States. This condition continued after the rati-
fication of the treaty of peace until Congress, exercising the power to digpose of and
make all needful rules and regulations respecting the territory belonging to the
United States, passed the act entitled ‘‘An act temporarily to provide revenues and
a civil government for Porto Rico, and for other purposes,”’ approved April 12, 1900.
This act took effect on the 1st day of May, 1900.

Section 14 of said act is as follows:

““That the statutory laws of the United States not locally inapplicable, except as
hereinbefore or hereinafter otherwise provided, shall have the same force and effect
in Porto Rico as in the United Sfates, except the internal-revenue laws, which, in
view of the provisions of section 3, shall not have force and effect in Porto Rico.”

By virtue of this provision, a broad extension of all the statutory laws of the
United States, not locally inapplicable, is made to the island of Porto Rico, the only
exception being the internal-revenue laws, which are excepted by name, and such
other laws as are in the said act otherwise provided. This language is broad enough
to extend to Porto Rico the laws relating to the organization and powers of national
banks, uuless there be in such laws something indicating that they are locally inap-
plicable to Porto Rico, or that they are so locally applicable to some other place or
places of specific character as to make them practically inapplicable locally to Porto
Rico. An examination of the various sections of the Revised Statutes and subse-
quent acts of Congress relative to national banks discloses no provisions which are
locally inapplicable to Porto Rico. There seems to be in the structure of the national
banking laws no general provisions which can not be carried into force and effect in
Porto Rico equally with all of the various States and Territories to which theé laws
were originally applied. I can find no reason to hold that the statutes relative to
the organization and powers of national banks have not, by section 14 of the Porto
Rican act, above referred to, been extended to that island. The language of that
section is broad enough, and in my opinion does authorize the organization and
carrying on of national banks in Porto Rico.

As citizens of Porto Rico are not characterized as citizens of the
United States by Congressional enactment, the position was taken that
to effect the organization of a national bank would require at least five of
the shareholders, to be elected as directors, to be citizens of the United
States, and that at least three-fourths of the number, residents of the
island for at least one year prior to their election and during their con-
tinnance in office. Pending the existence of conditions which would
enable this provision of the law to be complied with, certain citizens
of the United States organized The American Colonial Bank, under
authority of a charter obtained from the State of West Virginia, which
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institution has been in operation for some time. The application for
authority to organize The First National Bank of Porto Rico at San
Juan, by those interested in the bank named, was renewed from time to
time, until in the early part of November, 1902, it was possible to
comply with the conditions precedent to the organization of the asso-
ciation. The bank was chartered on November 10, with capital of
$100,000,and a board of directors elected, who are citizens of the United
States, and the requisite proportion residents also of the island. It is
understood to be the intention of the organizers to gradually liquidate
The American Colonial Bank and transfer its business to The First
National Bank of Porto Rico, and to increase the capital stock as con-
ditions may demand.

Through the courtesy of the treasurer of Porto Rico the office has
been placed in possession of reports relating to the eight incorporated
banks in operation in the island, from which it appears that these
institutions have a united capital of $1,417,725, deposits of $2,489,449,
and assets of $5,359,189.

The treasurer of the Philippine Archipelago has transmitted to this
office copies of reports of condition of banks and banking institutions
doing business therein. The last statements submitted were for the
close of the year ended June 30, 1902, and relate to the condition of
11 banks, including branches. The reported capital was $1,400,000,
the deposits $18,122,866, and the assets $29,914,489. The cash hold-
ings of these institutions were as follows:

United States gold, $407,825; other gold coin, including bullion,
$22,886; United States silver dollars, $88,680; United States fractional
silver and other money not classified, $73,027. United States notes to
the amount of $1,390,112 were held; Mexican pesos to the amount of
$4,364,066; Spanish-Filipino pesos and half pesos, $1,531,106, and
in other Mexican and Spanish-]gilipino currency $84,251.

The principal banking of the islands is conducted by the Hongkong
and Shanghai Banking Corporation, the Chartered Bank of India,
Australia, and China, and the Spanish-Filipino Bank. Since the date
of reports transmitted to this office in 1901 the following corporations
have engaged in business in these islands: The North American and
Philippine Loan and Trust Company, the American Bank of Manila,
the International Banking Corporation, the Guarantee Trust Company
of New York. The savings bank and pawn shop is also still in opera-
tion at Manila. The individual statements of all of the reporting
banks will be found in the appendix to this report.

FOREIGN BANKS OF ISSUE.

In publishing returns relating to foreign banks of issue special
imé)ortance is placed on their holdings of specie, notes in circulation,
and deposits, the latter including accounts current—funds due to
other banks and bankers. The subjoined table, relative to the items
mentioned, is reprinted from the Bulletin de. Statistique. The data
in the ecolumn headed ** Capital” are from various sources, as indi-
cated in the footnotes. It will be observed that the note issues of all
the banks exceed the amount of specie, except in the case of the Bank
of England, the Imperial Bank of Russia, and the Imperial Ottoman
Bank. The excess of note issues over specie held is 3,521,700,000
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francs. 'The liabilities of the banks on account of circulation, depos-
its, and accounts current aggregate 26,313,800,000 francs.
The following is the table referred to:

CaPrTAL, SPECIE, CIRCULATION, ETC., OF THE PRINCIPAL FOREIGN BANKs OF ISSUE AT
THE CLOSE oF THE FIrsT QUARTER, 1902.

[Expressed in millions.]

Total | Cireul De%osits Mini-
oni + 'ota/ ircula- | and ac- | mum
Banks. Capital. | Gold. Silver. specie. tion, counts | rate of
| current. | discount.
| Francs. | Prancs. | Franes. | Francs. | Francs, | Francs. | Per cent.
Imperial Bank of Germany ...{ al50.0 .. ........l.......... 1,238.7 | 1,762.1 707.6 E
Banks of issue of Germany.... (2523 Wy I SORUURN SO 81.1 199.1 115.9 Jeveeanno..
Bank of Austria-Hungary.....| 5217.0, 1,110.4 320.4 | 1,430.8 | 1,543.4 126.7 3%
National Bank of Belgium .... aB0.0 |oveeeiniiaaanns 117.4 604.7 63.9 3
National Bank of Bulgaria.... L2 N PN P 13.4 28.4 77.0 8
National Bank of Denmark... ¢35.0 1014 |.......... 101. 4 141.7 8.1 b
Bank of Spain................. @150.0 354.1 492.2 846.3 | 1,598.4 518.3 4
Bank of Finland .... . 510.0 21.2 3.1 24.3 62.0 26.6 [vooeooo...
Bank of France ......... 7182.5| 2,570.2 1 1,125.0 | 3,695.0 | 4,041.0 544.6 3
National Bank of Greece 5200 1o ieeaeenns 129.8 86.8 6%
Bank of Ital - | f240.0 318.4 66. 863.5 176.2 b
Bank of Naples } €60.0 70.0 13 256,1 66.7 5
Bank of Sicily... 35.8 1 61.1 32.8 b
Bank of Norway .... 717.4 42,7 [ooeold 75.3 10.1 43
Bank of Netherlands.. «4l.7 122.2 17 464.9 12.2 3
Bank of Portugal b75.5 27.1 3 373.9 13.2 5%
National Bank of Roumania..! f12.0 51.5 154.2 7.0 6
Bank of England ..i 9367.0 7% N U : 759.0 | 1,108.1 3
Banks of Scotland....... 92346 il . . 197.5 | 92,683.0 |..........
Banks of Ireland ........ S gI8LS | X 174.6 1 91,227.9 [..........
Imperial Bank of Russisa .. f133.4 | 1,943.5 236. 1,469.6 436.5 43
National Bank of Servia .. ¢20.0 5.9 : 35.7 2.7 6
Royal Bank of Sweden.... 761.7 66,2 5 126.7 51,0 41
Private banks of Sweden ..l «l07.5 7.6 16. 63.6 802.8 |..cieuennn
Banks of Switzerland ..... .. al156.0 i04.0 . L 221.1 | 1,226.8 33
Imperial Ottoman Bank el F125.00 [oeaneaiiiidiiinat, | . 23.7 186.0 [.....c.....
Bank of Japan .......cceaun... T4 |oceiiiiidaiiannns . 463.3 11.4 8
Total .coeeianii o 2,816.5 | 7,896.1 | 2,515.4 E 12,372.7 | 15,894.4 | 10,419.4 |..........

a From Comptroller’s Report, 1897.

bFrom Comptroller’s Report, 1896.

¢Conant’s History of Modern Banks of Issue.
dBulletin de Statistigue.

€ Approximate.

FBanking Almanac, 1901.

g Statement prepared for Comptroller’s Report, 1902,

SAVINGS BANKS OF THE WORLD.

Statistics are hereinafter submitted relating to the number of depos-
itors, amount of deposits, average deposit account, average deposit
per inhabitant, and rate of interest paid to depositors by postal and
other savings institutions in countries relative to which information
has been obtained. It will be observed that returns submitted are for
various dates from 1898 to 1902, inclusive.

Germany leads in the number of depositors, 18,854,927, the aver-
age deposit account being $139.25 and the average deposit per inhab-
itant $35.46. The number of depositors in savings banks in the
United Kingdom and France is shown to be nearly equal, namely,
10,434,877 and 10,680,866, respectively. The average savings account
in the banks of the United Kingdom is $89.71, and of France, 77.20.
The per capita deposit, however, is more nearly equal, namely, $22.53
in the United Kingdom and $21.21 in France. The United States
comes fourth in the number of savings depositors, having 6,666,672,
the average account being $412.53, and the per capita deposit, $34.89.
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The number of depositors in foreign savings banks is shown to be
66,388,587, with deposits to their credit ot $6,661,067,000. The depos-
its in foreign savings banks and those of the United States aggregate
$9,411,244,000, of which $2,750,177,000, or over 29 per cent, repre-
sent the deposits in savings banks of the United States. The highest
average deposit per inhabitant is $72.45, in Denmark. The average
deposit in Prussia is $39.67, but when computation is based on all
Germany the average is reduced to $35.46. The deposit per capita in
Australasia is $38.82; in Norway, $36.95; Belgium, $34.61. Informa-
tion relating to the rates of interest paid savings depositors is not com-
plete, but so far as returns are received, it appears that there is but
slight variation. The maximum rate is paid in Sweden, namely, 4 to
5 per cent; the German savings banks pay from 3 to 4 per cent; the
English, French, and Australian, 2% to 3 per cent; Canadian, 3 per
cent; and United States, 21 to 4% per cent, with an average of, approx-
imately, 3% per cent.

In the following table is shown the returns of the savings banks of
the world:

NumBer oF DEPosITORS, AMOUNT OF DEPOSITS, AVERAGE DEPOSIT ACCOUNT, AVERAGE
DEpostT PER INHABITANT AT THE END OF THE YEARs MENTIONED, AND RATES oF
INTEREST ON DEpPOsITS PAID BY POSTAL AND OTHER SAvVINGS BANKS or THE WORLD.

{From official sources.)

Average
Average g
" : Number of Total 2| deposit | Rate of Popula-
Countries. I Period. depositors. deposits. ad%%%blll% perin- | interest. tion.
; C ‘| habitant.
i
I
i Per cent.
Russia (in Europe)..| 1901 3,935,773} $428, 345,000, $108, 83
Finland ............. 1900 181, 269 15, 700, 000 86.61
Germany .. ...l 1898 13,854, 927] 1,929,332,000) 139.25
Prussiaa. ...l 1900 8,670,709| 1,367,499,000; 157.71
Japan ..... cee.] 1900 5,825, 578 36, 948, 000 6.34]
Austria . ce.| 1900 4,792,611 833,210,000/ 173.85
Hungary ............ 1900 1,202,889 283,995,000, 236.09
United Kingdom.... 1901 10,434,877) 986,117,000 89,71
France .............. 1900 10, 630,866 824, 932, 000 77.20)
Italy ... U 1899 5,669,590| 448, 700, 000 79.14
Belgium. 1900 3,537,157) 231,681,000 65. 50!
Canadab.. 41901 205, 937 56,049,000] 272.16
Holland .. 1899-1900 1,250,016 64,949, 000 51.96
SwedeD.............. 1900 1,828,362 135,444, 000 74.07
Australasia, includ-
ing New Zealand ..| 1900 1,162,261)  176,142,000{ 151.55)
Denmark . 1900 1,150,233]  177,433,000{  154.25)
Norway... 1900 671, 241 82,087,000 122.29
Total . JN P | 66,383,587 6,661,067,000].........
United States ........ 1902 6,666,672 2,750,177,000 412.53
Grand total....|..... 73,050, 259] 9,411,244,000..........

o Included with Germany, but not in total of the table.
. bPost-office and Government savings banks only; $19,125,097 additional deposited with special say-
ings banks, exclusive of amounts deposited with the savings branches of the chartered banks.

Statistics relating to foreign postal savings banks, which are incor-
porated in the foregoing table, with like information relating to trustee
and other savings banﬁs, have been obtained with respect to four-
teen countries, including dependencies of the United Kingdom. The
number of depositors in the foreign postal savings banks at date of
returns, from 1899 to 1901, inclusive, is 23,436,711, and the deposits
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$1,466,601,083, an average account of $62.57. The returns relating
to the postal savings banks are incorporated in the following table:

ForEIGN PosTAL SaviNgs BANK RETURNS.

[From official sourees.|

. Number of . Average
Country. Years. depositors, Deposits. deposits.
United Kingdom .........eioioiiiiiiiiiiiiiiiaaienan. 1901 8,787,675 $683, 222, 126 $77.75
D0 T T R 1900 3, b6d, 464 194, 980, 796 54,70
B N 1899 3,664, 618 121, 204, 000 33.08
Austria: :
Savings department ... .. ... . iiiiiiiiiiiiiienann 1901 1,547,541 30, 355, 244 19.62
Banking department ... ....o.iiiiiiiiieiiiiieaann. 1901 46, 345 48,110,713 | 1,038.10
Hungary:
Savings department ......... 1900 389,083 6,632, 944 17.05
Banking department ........ L. 1900 7,222 6,811,076 943,10
Australasia ... ...l ... 1900 443,077 64,736, 383 146.16
Belgium ................ ... 1901 1,483,270 105, 482, 647 71.12
Canada ......... ... 1901 157, 368 39, 950, 813 253. 87
Cape Colony .... .| 1901 89,873 16,278, 627 181.13
British Guiana. . L.l 1900 8,263 225, 669 27.31
INAIR «eneeeneeeeee e . { 1000 L s16,651 32,583, 673 39.90
Netherlands ....c.oeiiiiiiii i iiiiiiiaaeiaaenaaann. 1900 829,131 34,048, 200 41,06
SWeden .t e 1901 583,395 14,537,172 24,92
D38 1901 1,018,735 67,441, 000 66.20
L SN 23,436,711 | 1,466,601, 083 62.57

a Data relating to the ‘* Caisse Nationale d’e’pargne.”’
BANKING POWER OF THE WORLD.

The banking power of the world in 1890, that is, capital, surplus
profits, note issues, and deposits, as stated by the late M. G. Mulhall,
was £3,197,000,000, as follows:

United Kingdom, £910,000,000; continental Europe, £1,037,000,-
000; Australia, Canada, Cape Colony, Argentina, and Uruguay,
£220,000,000, and United States, £1,080,000,000. In 1894 Mr. Mau-
rice L. Muhleman calculated the banking power of the world at
£3,915,000,000.

From statistics published by the London Chronicle, for June last,
and incorporating therewith the most recent returns relating to the
savings banks of the United Kingdom, the banking power of that
country is shown to be £1,206,000,000, an increase of 32% per cent
since 1890. Assuming the same rate of increase in continental Europe,
the English colonies, and Argentinaand Uruguay, their power amounts
to £1,374,000,000 and £292,000,000, respectively. The banking funds
of Bulgaria, Greece, Roumania, Servia, and Turkey were not included
in the Mulhall statement, but are given at £50,000,000 for the current
year.

The capital, surplus profits, and circulation of all banksin the United
States are definitely known and from reports obtained by the Comp-
troller of the Currency from national banks, State officials, and from
the banks direct the deposits of over 77 per cent of banks in operation.
The deposits of the remaining 23 per cent of the banks have heen
carefully estimated from data at command and give the aggregate
banking power of the United States as £2,487,000,000, making the
aggregate power of the world £5,409,000,000, or, say, $27,045,000,000,
an increase since 1890 of $11,060,000,000, or 69.19 per cent.
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The comparative statement for the two dates ix given herewith:

Year i
Countries. -rm e m————| Tnerease.
1890. 1902
Per cent.
United KingAom ... eeean it it iia ot iieiareeeatnarassoatasaaeanns ! £910 £1,206
Continental Burope . ........ ..ol iiiiiiiiiiiiiiiiia. e 1,087 1,374 82,52
Australia, Canada, Cape Colony, Argentina, Uruguay ... 220 292

Bulgaria, Greece, Roumania, Servia, Turkey.....oo.ovvuvimiiiiinin i e 50 ...,
United States 1,030 2,487 141.45

3,197 5,409 . 69.19
‘ ‘

The composition of the banking power of the United States, as
shown by reports to the Comptroller of the Currency, supplemented
by internal-revenue returns for the year 1902, appears in the following
table:

Banks Capital. sgflp(]i‘é;oﬁ&’ Circulation. Total.
National banks ... .. ................. $701,990, 554 | $3, 705,219, 341 | $309,336,599 | $4,716, 546,494
Mutual savingsbanks ... ... ... eieiiiil, 2,587,780,802 |........o.... 2,587,780, 802
Allotherbanks......................... 638,169,862 | 4,492,224,020 [.............. 5,130, 393, 882
TOAL- - e oo 1,340,160, 416 | 10,785,224,163 | 309,336,500 | 12, 434,721,178
I

BOND AND ASSET SECURED BANK CIRCULATION.

The most serious objection which has been urged against the national
bank currency is its lack of elasticity; that it does not automatically
respond to the demands of business, but is dependent upon the price
of bonds and other considerations. The first requirement of any cur-
veney is safety and uniformity in value. Our bank notes have been
from the first issue practically perfect in this respect. No note holder
has ever lost a dollar except by loss or destruction of the notes which
have always circulated at their face value in all parts of the United
States, being used without discrimination for payments of all kinds,
the same as the legal tender and Treasury notes and other forms of
paper currency. Our people have grown so used to bank notes with
this prime an essentia})quality of uniformity in value that they have
an instinctive prejudice against any change for fear this quality may
be lost or impaired. For more than a generation we have had no
bank notes but those secured by more than their full value of bonds
deposited with the Treasurer of the United States. They have been
80 secure, it is not surprising there is a strong feeling that they are
the only kind of notes which are perfectly secure.

There can be no denial of the fact, and there is really none made,
that the lack of elasticity is a serious defect in our bank notes, which
greatly reduces their usefulness not only under normal business con-
ditions, but whenthere is danger of financial difficulty. 1f this defect
can be remedied or lessened without impairing the safety of the notes
it should be done, and done at once.

All bank-notecirculation is really asset currency, and depends for its
value upon the assets of the issuing bank. In most countries the banks
are allowed to keep the assets, maintaining a certain reserve in coin
and using the remainder for loans, or in any other way. Our national
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banks are required to use their assets, to the full amount of the circu-
lation issued, in the purchase of bonds to he deposited with the Treas-
urer of the United States. This requires an amount of assets in excess
of the circulation received. 1t makes a very safe circulation, but is a
very wasteful use of the assets. The resulting notes fulfill none of
the requirements of an efficient and satisfactory circulation but in their
safety and uniformity in value.

If, in addition to the amount of notes they are now allowed to issue
by law on bonds deposited in the Treasury, the national banks were
allowed to issue an additional amount of uncovered notes, beginning
with 20 per cent and gradually increasing to 50 per cent, it would
make the circulation more expansible. A graduated tax on the
amount issued, joined with ample provisions for their redemption and
return to the issuing bank, would result in the necessary contraction
when the circulation became redundant and the notes not needed in
business. The safety of the notes can be made absolute by a reserve
fund raised by a very small tax. During the almost forty years the
national banking system has been in existence, the total amount of the
notes of the banks which have failed, outstanding at the time of their
failure, has been less than $21,000,000. During this same period the
banks have paid in taxes on circulation above $90,000,000, or four and
one-half times as much as would have been required to pay all these
notes if the bonds had not done so. If there had been outstanding
the full 50 per cent of uncovered notes suggested above, or $10,000,000
above those covered by the bonds, the taxes which have been paid
would have been nine times the amount required to pay them, if, as
would of course have been the case, the bonds had paid for the
covered notes.

It has been urged against the idea of a guarantee fund that the
strong banks would not take out the notes and pay the taxes for the
benefit of the weaker banks. If the inducements to issue notes in
the past have been sufficient to secure nine times the amount of taxes
required, it is certainly a safe calculation that they will be sufficient in
the future. In further confirmation of these figures, it is shown in the
table prepared in this office for Mr. Fowler, chairman of the Com-
mittee on Banking and Currency of the House of Representatives, and
included in his able report on H. R. 13363, that a tax of 0.22 per cent
would have been sufficient to pay the notes of all failed national banks
if the bonds had been lost or destroyed. The safety of the notes
should be further increased by provisions that only banks with a mini-
mum of unimpaired capital and surplus could issue the uncovered
notes, and that the Comptroller of the Currency, or the Comptroller
and the Secretary of the Treasury, should have discretion to refuse any
bank, or all the banks, anthority to issue additional uncovered notes.
The period covering the whole history of the national banks is long
enough to have established reliable avera%es, which can be as safely
counted upon as the averages upon which the vast insurance business
of the world is done. Any unusual variation would be amply pro-
vided for by the factor of safety of nine, which the figures given above
show in the taxes paid during this whole period.

The present capital of all the national banks would permit the issue
of about $140,000,000 of uncovered notes for the first issue of 20 per
cent and the ultimate issue of $350,000,000 if the amount was increased
to 50 per cent. These maximum figures would probably be increased
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by the increase in the number of national banks. By referring to the
tables on pages 35 and 36 it will be seen that the tendency is for the
increase of banks other than national both in the number and capital of
banks and in the proportion of deposits held. An increase in the
note-issuing privileges of the banks would doubtless check this gain of
the outside banks if it did not turn the growth the other way.

The greatest demand for increased currency comes, of course, when
it is required for moving crops in the farming States. If this can be
supplied quickly and automatically as required by the banks in those
States, and if, after performing its duty, it is returned to the banks
and retired, it will mark a great advance in the improvement of our-
facilities for handling the vast and rapidly growing business of this
country. The following tables show in a consolidated form the totals
of the principal items in the bank statements in the farming States and
of the United States, also the values of farm lands, farming imple-
ments, and live stock on the farms, with the value of all farm products
for 1890 and 1900:

SumMMARY oF THE PRiNcIPAL ITEMS OoF RESOURCES AND LIABILITIES OF NATIONAL
Bangks AND AL OraHER BANKING INstrruTions LocaTeED IN TiE SOUTHERN, MID-
DLE WESTERN, WESTERN, AND Paciric States REPORTING To THE COMPTROLLER OF
THE CURRENCY IN 1892, 1897, anD 1902

{In millions of dollars.]

SOUTHERN STATES.

Due from Indi-
Loans. Cﬁ:}lgn other | Capital. | vidual
* | banks, deposits.
307 44 N 136 233
274 40 H3 114 232
504 54 126 137 481
145 197 288 924
159 241 276 881
231 475 339 1,930
WESTERN STATES.
182 24 44 79 155
121 23 54 55 133
263 33 105 60 316
PACIFIC STATES.
1892 271 27 25 87 240
1897......... 215 29 34 67 237
1902 317 52 : 96 66 464
TOTAL FOR FOUR DIVISIONS NAMED ABOVE.
{
1,740 240 316 | 590 1,552
1,464 251 382 [ 512 1,483
2,827 370 802 l 602 3,191
1,087 130 486 ] 12 1,639
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SuMMARY OF THE Princrear Items oF REsovces AND LiaBiniTies or NATIONAL
Banks AND Arnr OrER BaNnkING InstiTUtions LocaTep N THE SourHERN, MID-
pLE WESTERN, WESTERN, AND Paciric StaTeEs REPORTING TO THE COMPTROLLER OF

THE CURRENCY IN 1892, 1897, ann 1902—Continued.

[In millions of dollars.]

TOTAL FOR THE UNITED STATES.

Due from Indi-
Loans Ca:llllgn other | Capital. | vidual
banks, deposits.
— e |
4,837 ‘ 586 684 1,071 4,665
4,216 628 781 1,012 5,004
7,169 | 839 1,562 1,198 9,082
2,832 | 253 868 127 4,417
i
VaLve or Lanps, Erc., IN THE FARMING STATES.
[In millions of dollars.]
SOUTHERN STATES.
Land, im-

. Tmple- Farm prod-
mgg‘t)svg-nd ments and | Live stock.| uects for
buildfngs. machinery. one year,

1900 - oot 2,887 158 689 1,226
1800 o ittt 2,345 85 521 739
INEPEASE «.vvnriiititaiininacemnssemeaanrannnan 542 73 168 487
MIDDLE WESTERN STATES. .
1900 - - o e e e aeas 7,928 283 1,133 1,857
3800 L it tai et 3, 924 201 926 907
InCrease ......o.cveiiiiiiiiiiiiaiiii i 1,999 | 82 207 950
|
WESTERN STATES.
2000 .t I 2,027 102 713 659
2800 ot i ettt 1,286 55 385 229
TNCPOASE < eoieneanaeaeieaarcternccasnarnnenas | 741 47 328 430
|
PACIFIC STATES.
1,138 53 196 274
961 25 128 132
177 28 58 142
TOTAL FOR FOUR DEIVISIONS NAMED ABOVE.
Total 1900 . ..ottt ettt l 13,975 596 2,731 4,016
Total 1890 .. .ot i ie e 3 10,516 366 1,970 2,007
TICTORSE - e e e e eme e e eanaannanas : 3,459 230 761 2,009
TOTAL FOR THE UNITED STATES.
Total 1000 . ... ittt ’ 16,674 761 3,078 4,739
Fotal 1890 .. .o i ) 13,279 494 2,309 2,460
81T 1T PN 3,395 267 769 2,279
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In the latter half of each year the problem is presented to the banks to
furnish currency needed to handle from 2,500 to 3,000 millions of bushels
of grain, 8 to 10 million bales of cotton, and a corresponding quantity
of other farm products. The total value of these products for the
year 1902 will not be far from 5,000 millions of dollars. This calls for
the use of a vast sum of money. Much of it is done on bank deposit
credits, by means of checks, and the increased number of banks and
better means of communication enable the people in country commu-
nities to handle more and more in this way, or we should not be able
to transact such an amount of business at all. So much of it, how-
ever, must be handled with currency of some sort as to make a demand
for currency in large amounts, and every year there is a great deal of
anxiety, and often serious disturbance in business, until the crop season
is over and the money returns to those who have had to furnish it. This
is a matter of more importance to the man who needs the money than
the man who furnishes it. When interest ratesadvance it is the man
who pays the higher rate who suffers the most, not the man who has
the money to lend.

The people in the country who do this enormous business and pro-
duce the great wealth are entitled to hetter service than they get, are
in fact entitled to the very best facilities which can be devised and sup-
plied to them. It can not be any undue inflation of credit to supply
these people who have just raised such quantities of the most readily
salable staples the money they require in that form of bank credits
represented by circulating notes. As the tables show, these people
own land worth 16,674 millions of dollars, farm implements worth
761 millions, live stock worth 3,078 millions, and raise over 4,000 mil-
lion dollars worth of products. In the farming States there are banks
with over 600 millions of capital and 70 mil%ions of surplus. They
have on hand in cash 370 million dollars, and due from other banks
802 millions. Here are agencies enough to perform this work and
abundant basis for the credits if the law permitted it. We place no
limit on the loans they may make but that supplied by reserve require-
ments on the degosits; why should they not supply a limited amount
of notes secured by two-thirds their value in bonds and made abso-
lutely safe to the note holder by the guarantee fund raised by the tax
on circulation? Such a change in the currency would not only supply
the needs for crop moving, but also the currency needed for otEer
business.

Each bank could supply what it found was necessary for its own
customers. The demand which generally begins in the late summer
months would gradually be met as it came. In every community the,
supply would be in the hands of men who are familiar with local needs
and conditions and the distribution would be made where and when
needed without reference to conditions elsewhere or dependence on
the money market in the reserve cities and financial centers. This
would be of great benefit, not only to the people in farming districts
and those handling farm products, but to the vast number of business
men engaged in mining, manufacturing, mercantile and commercial
lines. Instead of the whole business public dreading the approach of
the crop-moving time for fear there might come some stringency in
the money market to upset their calculations and interfere with their
financial arrangements, the banks would be in position to furnish the
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currency needed for the crops when and where it was to be used with-
out disturbing business in other lines.

In times of panic the power to issue additional notes would be an
element of great strength to the banks and not of weakness. It would
enable the banks to protect themselves and their customers when pro-
tection is most needed. Panics or financial crises come generally very
suddenly and as the result of fear which spreads among the people
that they will not be able to get money to meet their payments and
conduct their business. This spreads and forces liquidation of credits
which otherwise would have remained outstanding. There never 1s a
time when the liquidation of all credits or any large proportion of
those outstanding is possible without producing a crisis. As long as
there is confidence, and each individual feels secure that he can get
what money he needs upon usual terms and security, there is no neces
sity for it. If our bank circulation can be made more automatically
elastic so that the banks can supply more or less of circulation as
needed, which is so safe and reliable that it is readily accepted and
used for all business transactions, we will have a force at work in our
financial affairs which will diminish the liability of a money panic, and
will be an efficient aid when we shall have an actual condition of panic.

Without discussing the causes which led to the panic of 1893 and
the depression which followed there is no question but that the actual
shape the panic took was a sudden demand for currency. Referring
to the table on page 37 giving the total money and currency of all
kinds in circulation in the United States, the amounts held in the
Treasury as assets and in the banks with the amount not in the Treas-
ury or banks, that is, in use by the people, it will be seen that the pro-

ortions do not vary greatly in normal times. The greatest variation
18 in the amount in the Treasury as assets, which, from various causes,
has ranged from 8 to 16 per cent in ten years. The amount held by
the banks is ordinarily from 82 to 33 per cent. This ran down to 29
per cent during the panic year of 1893 and in 1896, when the silver
question was involved in the election, and increased to 38 per cent in
1894 in the reaction following the panic. The amount of money out-
side, in circulation among the people, has run quite uniformly from
53 to 55 per cent, but during the panic year of 1893 this went up to 62
per cent, showing the withdrawal of coin and currency due to the
panic. During the panic all sorts of substitutes for currency were
resorted to, which were accepted and used for the time.

How much better prepared we would have been if the banks had
been able to supply a large volume of good notes. It is not claimed
that this would have prevented that panic or that panics may be pre-
vented in the future by such means, but the tendency or liability to
panics will be appreciably diminished if our banks have sucha reserve
power furnished them, and when panics occur we will be better pre-
pared to meet them and mitigate their force and effect. This currency
should be immediately and quickly available, so that the banks need
not wait for serious trouble before they begin to issue it. The con-
ditions of issue should not be such as to make it a confession or
indication of weakness for a bank to issue the notes. They should be
coming and going all the time, in accordance with the demands of busi-
ness. Such notes would be much preferable to any form of clearing-
house notes or emergency circulation issued by clearing houses or
similar associations, because each bank could quickly issue its own
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quota without waiting for the slow process of consultation, and the
average result obtained by the independent action of banks in all parts
of the country would more nearly respond to the actual demands and
necessities.

The currency here outlined is what has come to be called in the recent
discussions an emergency circulation. It would be better than this; it
would be a currency which would prevent many emergencies from
arising, or so diminish their seriousness that they would pass unnoticed.
When emergencies did arise it would very greatly add to our equipment
and ability to meet them,

This plan for the modification of the national-bank currency is not
offered as anything new. It has been suggested often before, widely
discussed, and bills embodying these general features have been hefore
Congressforseveral years. Itisnotclaimed thatthisplan would remedy
all the defects in our currency system, but it is urged as a practical and
simple method of improving the national-bank currency by giving it
the much-needed quality of elasticity without impairing its safety. If
we wait until there is agreement on all points before we make a change
in our currency laws, we will never make any reform. If we make
such changes from time to time as study and investigation convince us
can be safely made and are advisable, we are much more apt to arrive
at a satisfactory law than if we wait until it can all be reformed in one
act.

The Comptroller therefore calls the attention of Congress to this
subject, asks its careful consideration, and strongly recommends the
passage of an act embodying the main features here outlined.

Wwum. B. RineeLy,
Comptroller of the Currency.

To the SpEAKER or THE HOUSE or REPRESENTATIVES.
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No. 1.—CoMPTROLLERS AND DEPUTY COMPTROLLERS OF THE CURRENCY, DATES OF
APPOINTMENT AND RESIGNATION, AND STATES FROM WHENCE APPOINTED.

! Date of i Date of h
Ro. Name. i appointment. | resignation. | State.

COMPTROLLERS OF THE CURRENCY.

1| Hugh McCulloch....c..ooooiaioiiiiil r May 9,1863 | Mar. 8,1865 | Indiana.

2 | Freeman Clarke.......ccoovoiiiiiiieann.. Mar. 21,1865 | July. 24,1866 | New York.
3| Hiland R.Hulburd .. _......cooiivmaan... Feb. 1,1867 | Apr. 3,1871 | Ohio.

41 JohnJ.Knox........... Apr. 25,1872 | Apr. 30,1884 | Minnesota.
5| Henry W.Cannon May 12,1884 | Mar. 1,1886 Deo.

6 | William L. Trenholm..................... Apr. 20,1886 | Apr. 30,1889 | South Carolina.
7| Edward 8. Lacey - ---..eoooereiiiaeniiaaa. May 1,1880 | June 30,1802 | Michigan.
8| A.Barton Hepburn............. e Aug. 2,1892 | Apr. 25,1893 | New York.
9 | James H, Eckels...... . 26,1893 | Dec. 31,1897 | Illinois.
10 [ Charles G. Dawes 1,1898 | Sept. 30,1901 Do.

i William Barret Ridgely.................. Oct.  1,1901 |.-ceeemnnn.... Do.

—
=

| DEPUTY COMPTROLLERS OF THE CURRENCY.

! Samuel T. Howard

1 May 9,1863 | Aug. 1,1865 | New York.

2 . Hiland R. Hulburd Aug. 1,1865 | Jan. 31,1867 ; Ohio.

3! JohnJ . Knox.....oooimiaaiiiiiian, Mar. 12,1867 | Apr. 24,1872 | Minnesota.

4| John 8. Langworthy .ccaoeiveiinvnnnnnn Aug. 8,1872 | Jan. 3,18¢6 | New York.

5| V.P.Snyder....coooviiiiiiaiiiiianaaan, Jan. 5,1836 | Jan. 3,1887 Do.

6{J.D.Abrahams......... ...l Jan. 27,1887 | May 25,1890 | Virginia.

T R M. NigOD oviiaciiaasaaniaacrannnaas Aug. 11,1890 | Mar. 16,1893 | Indiana.

8 Oliver P. Tucker..........co.coiiivaanian. Apr. 7,1893 | Mar. 11,1896 ; Kentucky.

9 | George M. Coffin........ Mar. 12,1896 | Aug. 31,1898 | South Carolina.
10 | Lawrence O. Murray Sept. 1,1898 | June 27,1899 | New York.
11 | Thomas P.Kane......ccoeeemvnnaannnnnn. June 29,1899 \............... District of Colmnbia.

67



683 REPORT OF THE COMPTROLLER OF THE CURRENCY.

No. 2.—NAMES AND COMPENSATION OF OFFICERS AND CLERKS IN THE OFFICE OF

THE COMPTROLLER OF THE CURRENCY, OCTOBER 31, 1902.

Name. Grade. Salary.
1
William B. Ridgely.-.......... reetreeiianannan, «e-..! Comptroller ....... fheantaeseaeaaaen $5, 000
Thomas P. Kane.u.ueeoaacerei i it I Deputy Comptroller................. 2, 800
GeOTZE T MaY - .o eeerrrianeinieetaeanieaaenenanes | Chief clerk 2,500
Watson W, Eldridge.............ooo....l Chief of division. 2, 200
R TR I T U [ [ O 2, 200
Elwood 8. Gateh . oooevioi e do ......... 2, 200
Edmund E, Schreiner................. ..ol | Superintendent 2, 200
Caleb C.Magruder..........cocoveiieeiieiininnn... CTeller Lol 2, 000
Theodore O. Ebaugh........ooooo oLl | BoOKKeeper....cceieeaieaninaniiaiaa. 2,000
Ebenezer Southall.. ceieereseieieiaeo....; Assistantbookkeeper................ 2, 000
Benjamin F. Blye..oceneomiao oo i Clerk,class4...... coeieeneieinnnnn. 1,800
Willard B.Buell.eaueo oo d 1,800
Philo L. Bush...ooemine it it i s 1, 800
Charles A. Stewart...c.oeaeeiin il 1, 800
William D. Swan@.............. P . 1,800
Charles McC. Taylor....coooiiiiiiaiinniieaaanan, .- 1, 800
Ephraim 8. WilcoX..ones oot et 1,800
George H. Wood.c.oue.oooiiiii it ciiiiiiien caats 1, 800
BAward I, Wade cccueonieumniimiieiiiiianeaaans ' Stenographer 1, 600
Harriet M. Black .......ooooiiiii e : Clerk,class8................. 1, 600
William B. Colloday eecevvvrnirnaiianiiiiiiniiaiinoonss do 1, 600
George W. Collison ...... et re e e do 1, 600
William 8, Davenport..........c.ooiii i do 1, 600
Paul W.Eaton o cueecmnnnnnriaeianeiiaaaiananaanean, eees do 1, 600
Frank T.Israel..cooovenao oo, e do 1, 600
Loren H. Milliken «o.ovnnniionieaaaii i o, [ do 1, 600
William A, Nestler c.eo.oooeonniiiieeiiiiiiaa, . 1,600
MorrisM.Ogden. ......ovuveeiimmma i et 1, 600
Warren E. Sullivan........ocooiiiiiiiiiiiiaaniia.. 1, 600
Lloyd M. TiHIman . v eere e s 1, 600
Arthur M, Wheeler 1, 600
Eliza M. Barker .. 1,400
Eveline C. Bates 1,400
John E. Briggs 1,400
ElizaR. Hyde...... 1,400
Mary L. McCormick . 1, 400
Carrie L. Pennock . 1,400
Carrie B. Pumphrey 1,400
Eliza A. Saunders ... 1,400
Margaret L. Simpson 1,400
Julia A. Snell 1,400
Adelia M. Stewart... 1,400
Frederick R. Steffins 1, 400
William J. Tucker. 1, 400
Louisa Campbell .. 1,200
George W. Castle. . 1, 200
Virginia H. Clarke 1,200
Mary L. Conrad.... 1, 200
James W. Farrar .. 1,200
AliceM. Kennedy ... - 1,200
Francis J. Kilkenny......... 1,200
Helen I.. McL. Kimball ...... 1,200
Emma Lafayette......... . 1,200
William V., Price .... - 1, 200
Clara L. Willard............... 1,200
Antoinette Avery .......... 1, 000
Mary E.Bates ............... 1, 000
Frank W.Bryant ........... 1,000
Ellen Carey --.....-c.--... 1, 000
Geraldine Clifford ... 1, 000
James H. Croxdale... 1,000
Sarah F. Fitzgerald.. 1, 000
Mary E.Oliver ............ 1, 000
Frederick R. Proctor ...... 1,000
Edwin ¥, Rorebeck ... 1, 000
Emma W. Stokes .... 1, 000
George Thompson ... 1,000
George R. Whitney.. 1,000
Jacob L. Bright...... 1, 000
Thomas H. Austin. 900
Leonidas Beall.....veereanriass 900

a Additional to bond clerk, $200.
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No. 2.—NAMES AND COMPENSATION OF OFFICERS AND CLERKS IN THE OFFICE OF
THE COMPTROLLER OF THE CURRENCY, OCTOBER 31, 1902—Continued.

Grade.

Name. . Salary.
|
Ethel H. Black. ..coeimireeiiaiciiiieasecareacaeans Clerk, class D ...oomvieiiinnniannnn. $900
Charles E. Brayton .. ..coeuiieerioiriiieeinaenanamens 1 . 900
May Browning ....occeveiaiiiiiienciacmemarcncecacelvaado ol 900
Susie N, Dutrow . ..coviiviimieniiiiiiniiiaiieiiiens]oeenallO o 900
Eliza M. Guerard .. ...ucvomvimeniinaiveiiiniieieae]eeenndO cen i 900
MaryB.Harvell soovuiiiimiiiiiniicniicinnnvasennaleeando el 900
Emily L. Hay coocemnamii i iiiiiveeecea oo el 900
Bruce E. Hutehinson . cevemeeinenimoiiiienneiennefoaeaido oo 900
Mary A.Martin .oc.ovoeraoinviameicionnonenncaees]ececcdO iiveniiiiiiiiiiiiiia. 900
Danlel H. Mason.cc.ovuvuimniiiieenannincaracrcaccedeeee O oiiiiiiiionana oot 900
Marian Radecliffe .. 900
Samuel H. B. S¢hoonmaker 900
Henry E. Smith... 900
dJohn W.Snapp - covmemn i aaeia o L 900
De Witt C. Sprague......coueeeoiioiiinniianaaneeeado ool 900
Perey H. Towson..ooovoeennneeiniine i do e 900
‘William Griffiths .................. Messenger ... 840
Charles E. Morgan. . Assistant messenger. 720
John F. Robertsorn. . ! 720
‘William M, Skillman. 720
George M. Cook....oovevnnnnnn... 720
William P. Knight e............. 720
Samuel M. Freeman.............. 720
William S. Conway ............. 660
James Neacy «........ccvevuennnn 660
John B, Patterson .........coeo.n.. 660

No. 3.—lLisr or

NATIONAL BANK EXAMINERS.

Names.

Addresses.

Names.

Addresses.

Albertéen, Walter F ..

Ames, Elmer E........
Baird, Lyman D .......
Barrows, Edwin A ...

Beebe, Ovando C..
Bingham, Channing.

Bradley, James T
Brady,John G...
Brush, Charles H.
Bryan, William H

Buck, Franeis N.......
Carmany, Albert B ...
Carroll, Edward H .. ..
Cline, James A ..

Cook, David A ...
Cooper, Silas H. L
Culver, Donald 8
Cunningham, John B ..
Curtis, Charles H......
De Saussure, George R.

Duncan, Andrew J ....
Ewer, Alfred

Fargo, Charles E
Fish, Frank L ..
Ford, George H...
Frazer, William D
Fulkerson, Walter P ..
Galbreath, Elmer E. ...

Garrett, Robert D
Gordon, William A ....

Graham, Edward J ....

1408 Fifteenth street
NW.,  Washington,
D.C.

Norton, Kans.

Austin, Minn.

169 Meeting street,
Providence, R. I.

Salt Lake City, Utah.

708 North Forty-fourth
;)treet, Philadelphia,

a.
Sedan, Kans.

.| Sitka, Alaska.
.| Fergus Falls, Minn.

134 West Sixty - fifth |
street, NewYork, N.Y.

Wilmington, Del.

Lebanon, Pa.

Warner, N. H.

.| Minden, Nebr.
.| Ottawa, I11.
.| Jonesboro, Tenn.

‘West Superior, Wis.
Box 1058, Pittsburg, Pa.
Dexter, Me,

201 South Prior street,
Atlanta, Ga

190 Oakdale avenue,
Cleveland, Ohio.

23 Schuyler street, Rox-
bury, Boston, Mass.

Dallas, Tex.

Vergennes, Vt.

Burton, Ohio.

Warsaw, Ind.

Carthage, Mo.

3640 Reading road,
Avondale, Cincinnati,
Ohio.

Princeton, Ky.

111 Reeves avenue,
Grand Forks, N. Dak.

40 Delaware street, Al
bany, N. Y.

» Hardt, William M

Hanna, Charles A

I
1 Hatch, Charles P

Henry, Walter R
Hertford, Joseph W ...
Johnson, Archied .....
Knight, Charles E

Lamson, William A. ...

Lazear,James B.......
Logan, Joseph M
Markell, John U.
Mason, Walter A

Maxwell,James W _...
MeCune, Samuel L ...
McDougal, James B ...
MeIntosh,James M. ...
McLaughlin, WilliamB.
Meyer, Henry
Miles, Daniel C

Miller, David B
Miller, Levi L .
Moorhead, RobertJ....
Neal, William E
Oakley, William C

Patterson, Frank E ....
Perkins, Charles S
Raynor, Forrest

Ridgway,J. Castle.....
Robinson, Charles H...

Rush, John
Sayles, Irving B

Room 1002, 35 Nassan
street, New York,N.Y.
3303 Powelton avenue,

; Philadelphia, Pa.

' 140 Forest avenue, Port-
land, Me.

Charlotte, N. C.

Fort Worth, Tex.

Seio, Oreg.

230 Montgomery street,
sixth floor, San Fran-
cisco, Cal.

34 West Thirty-second
street, New York,N.Y.

1750 Gilpin street, Den-
ver, Colo,

Fort Worth, Tex.

Frederick, Md.

.| 518 West Monroe street,

Springfield, I11.
Tacoma, Wash.
Athens, Ohio.
Lancaster, Pa.
Connersville, Ind.
Muskegon, Mich.
Elkader, Towa.

29 Warren avenue, Som-
erville, Mass.

Redoak, Iowa.

Canton, Ohio.

Northeast, Pa.

Lynn, Mass.

412 Western Union

Building, Chicago, Ill.
Wilkesbarre, Pa.
Meriden, Conn.

Room 1002, 35 Nassau
street, New York,N.Y.

Hilo, Hawaii.

303, corner Jefferson and

High streets, Fair-
| mont, W. Va.
| Omaha, Nebr.

I Millbury, Mass
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No. 3.—List or NATIONAL BANK IEXAMINERS—Continuned.

* .
Names. ‘ Addresses. Names. 1 Addresses.
I
Selden, Joseph W. ! Niles, Mich. . Vaughan, EdgardJ .. ! Cardington, Ohio.
Shaw, Ephraim B. ." West Union, Towa. Weir, Miller ...... ..; ElPaso, Tex.
Sholl,J. Mack ......... . Carthage, 111, Wilson, Arthur Q. .| Tarkio, Mo.
Silsby, George A . .. | Mitchell, 8. Dak. Wilson, John W .. .| Redlands, Cal.
Sturtevant, Myron R . Oklahoma, Okla. Yerkes, William L.....| Paris, Ky.
VanBrocklin,CharlesE. Cortland, N. Y, Young, Hugh.......... | Box 1058, Pittsburg, Pa.
Van Branken, Josiah ..! Schenectady, N.Y.
!

No.4.—EXPENSES OF THE OFFICE OF COMPTROLLER OF THE CURRENCY FOR THE
YEAR ENDED JUNE 30, 1902.

For special dies, plates, printing, etc .covee oo iiin (ol . $102,771.53
For salaries 112,182, 97
For salaries reimbursable by nat 16, 663. 39
Total expenses of the Office o i

May, 1863, 10 JUNG 30, 1902 - e enrunnennnnrnarnaansaeacmensennsresennmnnennninnneaneens 9, 353, 482. 87

The contingent expenses of the Bureau are not paid by the Comptroller, but irom
the general appropriation for contingent expenses of the Treasury Department. No
separate account of them is kept.

No. 5.—NUMBER OF NATIONAL BANKS ORGANIZED, NUMBER NOW IN OPERATION,
AND THE NUMBER PaAssED OUT OF THE SYSTEM SINCE FEBRUARY 25, 1863.

Total number organized. ... ... .uo.vit i iiice i cimitmcie e aiae s
Number now in Operation. ... ... ...t i iietaieeeietecacacaranaanaan

Number passed out of the system

The latter number is accounted for as follows:
Passed into voluntary liquidation to wind up their affairs.. ...l 1,159
Less number placed in the hands of receivers ... .. .o iiiiiiriiiiiiiiininerirnannennn. 17

Passed into liguidation for purpose of reorganization.....c.oeeennoiiiiiiiiiiiiiiian ..
Passed into liquidation upon expiration of corporate existence . .
Placed in the hands of Teceivers.......oc.eeeliiimiiiie it ciieaaveanenanas

Less number restored to selvency and resumed business ......oooeoiveieniianniiiaatt

Total passed ot 0f SYBLEM . .cu. e iicmae e eiiiieicceicaaraaaceccereansionanes
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No. 6.—NUMBER AND AUTHORIZED CAPITAL OF NATIONAL BANKS ORGANIZED AND
THE NUMBER AND CAPITAL OF BANKS CLOSED IN EACH YEAR ENDED OCTOBER 31
SINCE THE ESTABLISHMENT OF THE NATIONAL BANKING SYSTEM, WITH THE YEARLY
INCREASE OR DECREASE,

! ; Closed.
. Net yearly Net yearly
Organized. ! In voluntar A
¥ increase. decrease.
Years. liquidation Insolvent.
i No. | Capital. | No. | Capital. | No. | Capital. | No. Capital. | N o.E Capital.
1863......... ] 134] $16,378, 700 e cvvalcvemenimnieleae et 134) $16, 378, 700|.
1864......... 453; 79, 366, 950) 3l... 150 79, 366, 950}.
242, 542, 982 6 $330, 000 1 $50, 000 1,007 242,162, 982).
8, 515,150 4 650, 000 2| R,
4, 260, 300 12‘ 2, 160. 000 6 8.
1,210,000 18 2,445,500 4 0 , 500
1, 500, 000 17] 8,872,710 1 9| 1,922,710
2, 736, 000 14 2,550,000 1 O R
19, 519, 000 11 1,450,000] . ... feioiian.s 159, 18, , 000 .
18, 988, 000 11 2,180,500 6 1,806,100 158 15,001,400 .
7,602, 700 21| 38,524,700 11| 8,825,000 36 253,000 .
6, 745, 500 20, 2,795,000 3| 250, 000, 48 3, 700, 500 .
12, 104, 000 38 3,820,200 5! 1,000,000 64 7,283,800 ... e
3, 189, 800) 32 2,565, 000 9 65, 0! . | 5 340, 200
2, 589, 000 26! 2,539,500 10| 7t 3,294, 500
2,775, 000 41 4, 237, 500 14 27} 4, 075, 000
3,595, 000 33 3,750, 000 8 1,230,000].cccc. icienenennnns © 8] 1,385,000
6,374,170 9 570, OOO‘ 3 700, 000, 451 5,104,170 ...l ... ...,
9, 651, 050 260 1,920,000, .. ...caeon..... 60 7,731,050 ..
30, 038, 300 78 16, 120, 000! 31 1,561,300 146 12,357,000 ..
28, 654, 350 40, 7,736, 000/ 2 250,000 220 20, 668, 350
16,042, 230 30, 3,647, 260, 117 1,285,000, 150  11,109,98v...
16, 938, 000 85, 17, 856, 590, 4 600, 000,
21, 358, 000 25 1, 651, 100] 8 650, 000] 141 19,056, 900‘ ..
30, 546, 000 25 2,537, 450 8! 1,550, 000, 192‘ 26, 458, 550 . .
12, 053, 000 34 4,171,000 8 1,900,000 90 5,982, 0001 ..
21, 240, 000, 41 4, 316, 000, 2 250,000, 168 16,674, 000,..
36, 250, 000 50 5,050. 000 9 750, 0000 248 30,450,000 ..
20, 700, 000, 41 4, 485, 000 25 3,622,000 127 12,593, 000;..
15,285,000] 53] 6,157,500 170 2,450, 000) 93,  6,677,500..
11, 230, 000, 46/ 6, 035, 0CO; 8 ...} 5,740, 000
5, 285, 000 79 10, 475, 000 501 7, 960, 000
4, 890, 000 49, 6,093,100 42| 6,438,120
3, 245, 000 37 3,745, 000 36 4, 305, 000
4,420, 000 70| 9,659, 000 6511, 090, 500
9, 665, 000 69| 12,509, 000] 19 4, 044, 000
16, 470, 000, 64) 24, 335, 000! .| 8,715,000
19, 960, 000 43| 12,474, 950 6| 1,800,000 334 5,685,050, ...0..........
21, 554, 500 39 7,415, 000] 11} 1,760,000( 344 12,379, 500|.
31, 130, 000 71 22,190, 000 2 450, 0000 397, 8,490,000(... .| cuumnnan.
Dzlllgg:e ate| 6,476) 826,597, 682| 1, 411| 229,519,550 406| 67, 687,420 4,940, 591, 928, 832| 28162, 538, 120
educt de-

CrEASO .« cojooeanaforaecneanna]neans 1‘ .................. [oarnencannn 281 62,538,120)....)ecciunannn.
Net inerease]......|.coivaeeeac]ocmnenficeaveciacadevaeefiannnaaaes 4,659 529,390,712/....0....cccann
Add for

banks re-

stored to

solveney .. | ... |occeaeiiiidaine. o|enanoscanace]encnaafeacecnnaan 19 3,725,000} .. |oooianaan

Total net

increase |...... ) P P S B P 4,678 533,115, 7T12). .. e eoeeeann

aThe total authorized capital stock on October 31 was $713,435,695; the paid-in capital, $711,483,124,
including the capital stock of liquidating and insolvent banks which have not deposited lawful money
for the retirement of their circulating notes,
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No. 7.—NUMBER OF NATIONAL BANKS ORGANIZED, IN LIQUIDATION, AND IN OPER-
ATION, WITH THEIR CAPITAL, BoxNDS ON DEProsit, AND CIRCULATION IsSsukp,
REDEEMED, AND OUTSTANDING ON OCTOBER 31, 1902.

} Banks Circulation.
; B — United
States and Terri-,o ) In |, op- tCa}gital‘1 bSt?ites
tories. ‘Organ-| ligui- "l stock paid.| bonds on OQutstand-
['ized. | da- g deposit. Tssued. Redeemed. | ™40
} tion.
Maine ....eemen- \ 104 18 86 |$10, 538, 500 | $5, 295,850 | $56, 957,250 | $50, 885,988 | $6, 071, 262
New Hampshire | 67 11 56 | 5,355,000 | 4,343,700 39, 723, 605 35,210,007 | 4,513,508
\ermont........ 69 21 48 | 6,460,000 | 4,341,500 48, 313, 680 43,837,979 | 4,475, 701
Massachusetts..! 297 56 | 241 | 73,437,500 | 24,134,700 | 435,116,445 | 404,067,454 | 31,048,991
Rhode Island ... 65 29 36 | 12,305,250 ; 3,702, 500 93, 439, 775 87,959,628 | 5,480, 147
Connecticut .... 103 20 83 | 20,382,070 | 9,853,600 | 124,216,510 | 113,735,905 | 10, 480, 605
Total ..... ' 705 155 | 550 (128,478,320 | 51,671,850 | 797,767,265 | 735,697,051 | 62,070, 214
New York...... 530 174 | 356 127,117,340 | 67,005,650 | 486,325,955 | 414,380,113 | 71,945, 842
New Jersey.. 144 19 | 125 | 17,540,000 | 8,217,800 79, 839, 710 71,121,236 | 8,718,474
Pennsylvania...| 652 90 | 562 | 89,124,240 | 42,060, 450 | 332,016,195 | 283, 908, 735 | 48,107,460
Delaware ....... 21 [....... 21| 2,158,985 , 500 10, 212,105 9,322, 733 889,372
Maryland....... 9L 8 83 | 16,852,460 | 6, 806,250 60, 456, 160 52,650,029 | 7,806,131
Dist. Columbia . 19 7 12 | 3,027,000 | 1,475,250 9,943, 100 8,442,583 | 1,500,517
Total ..... 1,457 208 11, 159 {255, 815, 025 126,470,900 | 978,793,226 | 839, 825,429 1138, 967, 796
Virginia 81 21 60 | 6,558,150 | 4,965,650 24,141, 600 18,992,791 | 5,148,809
West Virginia.. 66 10 56 | 4,518,500 | 2,781,000 14,711, 480 11,410,572 | 3,300,908
North Carolina . 50 12 38} 3,305,000 | 1,792,100 11, 284, 210 9,348,592 1 1,935, 618
South Carolina . 26 8 18 | 2,058,000| 1,400,250 9, 409, 385 7,935,538 | 1,473,847
Georgia......... 61 18 43 | 5,046,000 | 2,550,750 15, 029, 670 12,222,150 | 2,807, 520
Florida. . 31 10 21 | 1,520,000 58, 7 2, 698, 440 1,830, 318 818, 122
Alabama .. 57 15 42 | 4,115,000 | 1,964, 100 10, 893, 850 8,723,606 | 2,170,244
Mississippi 22 5| 17| 1,530,000 1,177,000 2, 864, 420 1,630,720 | 1,234,100
Louisiana.. 40 10 30 | 38,575,970 | 1,791,500 15, 660, 850 13,063,446 | 2,597,404
Texas ..... 433 87 | 346 | 25,602,650 | 9,457, 030 32, 866, 250 22,522,715 | 10, 343, 535
Arkansas.. 17 8 1, 120, 000 197, 500 2, 484, 090 2,148, 024 336, 066
Kentucky . 1356 39 96 | 13,360,900 ;. 9,951,500 58, 126, 335 47,373,578 | 10, 752, 757
Tennessee .coa.. 92 33 59 | 7,145,000 ) 3,446, 250 19, 920, 370 16,240,906 | 3,679, 464
Total ..... 1,111 276 | 835 | 79,455,170 { 42,333,380 | 220,091,350 | 173,492,956 | 46, 598,394
Missouri 146 681 78| 21,609, 980 ' 16, 696, 040 49, 220, 365 30, 179, 857 { 19, 040, 508
Ohio... 439 127 1 312 | 50,815,750 - 25,477,800 | 170,784,700 | 142,110,751 | 28, 673, 949
Indiana 231 83 | 148 | 17,493,665 | 7,713,650 72, 345, 635 63, 689,615 | 8, 656, 020
Illinois .. 382 102 | 280 | 45, 129, 790 1 14, 827, 550 91, 304, 495 73,174, 257 | 18, 130, 238
Michigan.. 179 95 84 | 11,280,000 | 5,800,310 47, 045, 690 40,107,878 | 6,937,812
Wisconsin . 149 49 100 | 11,365,000 | 4,140,620 25, 338, 980 20, 315,667 ) 5,023, 323
Towa ...... 315 82 | 233 | 15,610,000 | 8,642,050 42, 899, 880 33,817,459 1 9,082,421
Minnesota ...... 184 44 140 | 13,695,440 | 4, 610, 100 22, 897, 210 17,752,964 | 5, 144,246
North Dakota .. 79 20 59 | 2,311,184 919, 500 3, 506, 090 2,572, 415 933, 675
South Dakota .. 79 28 51 | 2,050,750 775, 050 3, 835, 920 3, 053,470 782, 450
Kansas 252 122 | 130 9,205,500 | 5,463, 900 22,167, 680 16, 405,602 | 5, 762, 078
Nebraska....... 198 3 125 | 10,114,500 | 3, 940, 620 19, 833, 670 14, 866, 425 | 4, 467,245
Total ..... 2,633 ‘ 893 11,740 ;210,681,559 | 98,507,190 | 570,680,315 | 458, 046, 350 112, 633, 965
Nevada......... 3! 2 1 82, 000 33, 500 400, 390 387, 001 13, 389
Oregon .. 46 | 16 30 | 2,420,000 | 1,161,050 5, 266, 690 4,075,593 | 1,191, 097
Colorado. 82 31 51 : 5,340,500 | 8,403,750 13, 374, 080 9,732,888 | 3,641,192
Idaho.... 20 6 14 725, 000 269, 150 1,287, 320 1, 018. 315 269, 005
Montana. 47 24 23 | 2,480, 000 932, 250 5, 376, 140 4,241,244 | 1,134,896
Wyoming. 20 5 15 y 437, 000 1, 870, 080 1, 422, 365 447,715
‘Washingto 85 51 34 | 3,405,000 | 1,307,550 6, 935, 520 5, 448,979 1 1,486, 541
California.. 67 17 50 | 12,680,000 | 7,647,750 17,514, 896 9, 856,920 § 7.657, 970
Utah ...... 19 7 12| 1,680,000 | 1,305,000 4,371, 340 3,033,424 | 1,337,916
New Mexico 24 9 15 ] 1,011, 800 547, 500 3,113, 620 2,523,410 590, 210
Arizona ... 11 3 8 480, 000 195, 250 696, 540 469, 192 227,348
Oklahoma ...... 72 { 3 69 + 2,365,250 | 1,084,750 1,521, 640 496, 365 1, 025, 275
Indian Territory| 71 2 69 | 2,873,500 982, 350 1, 644,270 608,083 | 1,036,187
Alaska ... ..... ) S P, 1 50, 000 12, 500 19, 200 5, 000 14, 200
Hawaii......... P2 PN 2 525, 000 50, 000 71,700 16,900 | , 54,800
Total .....| 570 ‘ 176 | 394 | 37,033, 050 | 19, 369, 350 63, 463, 420 43, 335,679 ; 20,127,741
Total curreney
T30 3NN PR O, 2, 630, 795, 575 2, 250, 397, 465 (380, 398, 110
Addgold banks.|.c..coifeerannn 3, 465, 240 3,387,016 78,224
United States...| 6,476 |b1,798 {4, 678 711,483, 124 [338, 852, 670 |2, 634, 260, 815 2, 253, 784, 481 1380, 476, 334

aIncluding $44,693,145 for which lawful money has been deposited with the Treasurer of the United
States to retire an equal amount of circulation which has not been presented for redemption.
b Exclusive of 19 banks formerly in charge of receivers but restored to solvency.
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No. 8, —NUMBER OFF NATIONAL BANKS ORGANIZED, IN VOLUNTARY LIQUIDATION,
INSOLVENT, AND NUMBER AND CAPITAL OF ASSOCIATIONS IN ACTIVE OPERATION
ON JANUARY 1 oF EACH YEAR ¥ROM 1864 1o 1902.

. In volun- i
Organized. |tary liqui-
dation. ]

Insol-
vent.

In active operation.

No. Capital.

$14, 040, 522
135, 618, 874
403, 357, 346
420, 229, 759
420, 260, 790
426, 882, 611
433, 803, 311
443, 427, 981
468, 210, 336
487, 781, 551
499, 003, 401
503, 347, 901
511, 155, 865
501, 392, 171
485, 557, 771
471, 609, 396
461,567, 515
467, 039, 084
470, 018, 135
492, 076, 635
518, 031, 135
529,910, 165
534, 378, 265
555, 865, 165
584, 726. 915
598, 239, 065
623, 791, 365
665, 267, 865
685, 762, 265
695, 148, 665
693, 353, 165
670, 906, 365
664, 076, 915
655, 334, 915
639, 410, 295
622, 482, 195
608, 588, 045
635, 309, 395
670, 164, 195
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No. 9.—NUuMBER OF NATIONAL BANKS ORGANIZED, IN VOLUNTARY LIQUIDATION,
INSOLVENT, AND IN OPERATION ON OCTOBER 31, 1902.

In | In |
Or- 1. In Or- . In
States and Territories. | gan- 1‘32_1' Ivl;snog- oper-|| States and Territories. ‘\‘ gan-‘h:il:_l" »IDeSI;J%- oper-
ized i (;n. . *|ation “ ized. l Hion. vent. | ation,
Maine . .ceeaneianaieaan 104 18 j.ann.. 86 || INiNOI8 vevveeocaucnnn... 382! 85 17 280
New Hampshire. 67 7 4| 56 | Michigan . 179 | 81| 14 84
Vermont . -.....- 69| 15| 6| 48l Wisconsin 1ol 46| 3| 100
Massachusetts .- 207 48 81 241 | Minnesota 184 37 7 140
Rhode Island ... 65 29 [...... 36 || Towa ...... 3156 71 11 233
Connecticub . ...o-ccaoe-. 103 17 3 83 || Missouri .......o....... 146 58 10 78
Total, New Eng- Total, Middle
land States...... 705 | 134 21 | 550 States ........... 2,025 | 562 88 | 1,375
New York .... | 530 | 1351 39| 856 | North Dakota .... .... P9 8| 12 59
New Jersey... 144 15 4t 125 || South Dakota.......... L79 19 9 51
Pennsylvania . 652 68 22| 562 || Nebraska .............. 1198 53 20 125
Delaware...... F2 N TS S, 21 || Kansas....o...oouioen.. l 252 ] .88 34 130
Maryland ......... . 91 7 1 83 || Montana «.....eniao.. 47 14 10 23
District of Columbia....| 19 4 3 12 || Wyoming eovenn oo, | 20 ‘ 3 2 15
Colorado ........... ... ) 82 23 8 51
Total, Eastern New Mexico ........... | 24| 5 4. - 15
States........... 1,457 | 229 69 11,159 || Oklahoma.ueeoee v, ! 72 2 1 69
—=! | Indian Territory....... LTl | 2. | 69
Virginiteeeeeooeeeeaenaa| 81 15 6| 60 f—! !
West Virginia 66| 10 f...... 56 Total, Western |
North Carolina.. . 50 8 4 38 States ........... 924 217 | 100 607
South Carolina.. 26 7 1 18 '
Georgia ..... 61 13 5 43 ceenen] 34
Florida. . 31 3 7 21 | 30
Alabama,.... 57 9 6 42 i 50
Mississippi - 22 3 2 17 {{ Tdaho . .oeeenniaiin ot 14
Louisiana. .. 40 5 5 30 || Utah...oooivnnienano.. 12
Texas ....... 433 65 22| 846 || Nevada ...ocovnunnn.... 1
Arkansas ... 17 4 4 9l Arizona........... ... 8
Kentucky ... 135 35 4 96 || Alaska ..o 1
Tennessee "o 26 7 59 || Hawaii.eeane.eoo.. ceeen 2
Total, Southern : Total, Pacific
States........... ‘1,111 | 203 73| 835 States........... 254 66 36 152
[ 15 10 S 439 | 112 15| 3812 Total of TUnited
Indiana . ......__....._.. 231 72 11| 148 States........... 6,476 (1,411 | 387 | 4,678
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No. 10.—NUMBER

STATE AND GEOGRAPHICAL DIVISION,

5

OF SHARES AND SHAREHOLDERS OF NATIONAL BANKS IN EAcH

Number

| Number . .
States. ‘ Ngg;?‘g; of | of share- States. N :ﬁ’;&g of | of share.
P ’ holders. N holders,
Maine.caeesrennenineinaannn 108, 750 51,985 ! THiNois.ceeeviieencnnnnn. 436, 630 9,546
New Hampshire............ 53, 550 , 842 || Michigan . eeeenens 114, 800 3,706
Vermont ..ooooevenaiaana.. 81,100 3,672 || Wisconsin ................ 119. 150 3,437
Massachusetts 743, 950 41,678 || Minnesota ..o........ ... 130, 826 3, 639
Rhode Island . 203, 725 6,950 || Towa.. .. 154, 850 5,910
Connecticut. .. i 270, 774 10,684 || Missouri ......vcvveunnnnn. ! 223, 700 5,032
Tcgt?li; New England L 451 540 8 811 Total, Middle States; 1,820,47 53, 400
ates.......o...-.. ,451,649 | 118, e
New York covuvnnvacnnannns 1,488, 436 33,041 { North Dakota............. : 19, 200 638
New Jersoy .ccouveeenann. 161, 820 8,230 || South Dakota............. 18, 350 809
Pennsylvania..._.......... 1, 121, 346 52,607 || Nebraska ................. 100, 400 2,842
Delaware coeeveeeeceannonn. 34, 802 2,142 || Kansas . co.ccoooeieennn ... 89, 155 3,263
Maryland 521, 476 10,307 j| Montana .................. 24, 600 436
District of Columbia ....... 29, 270 1,214 EV om(ilng feteeeeraeeneeae, 11, 350 265
. olorado ... .. ........... 47, 620 1, 001
Total, Eastern States.; 8,357,150 { 107,541 {| New Mexico .......oacuo: 9,118 240
e Oklahoma....:...cooaone.. 20, 900 661
Virginia ..coceeereneneannn. 67,150 3,516 Il Indian Territory.......... 24,011 1,114
West Virginia -.occoe.uoen. ! 44,760 2, 804 _ —
North Carolina, 33, 550 1, 567 Total, Western States 365, 604 10, 769
South Carolina.. 20, 230 1,181 —_——m
[CET0 ¢ PP 47, 460 1,979 .
Florida......oo...ooo..o.. 14, 850 504 {} Washington .eecevouo..... 34, 300 848
Alabama .. ...ooovaiiaa.. 40, 000 1,499 [} Oregon. .. coeennennenn. ... 24, 200 734
MisSissippi - ceeceennannnnn. 14, 300 649 || California ................. 122, 300 2,005
Lousiana.ov.eeaannnnnns 38, 350 1,482 || Idaho . oooooeeiiii . 6, 750 119
TeXas..erieeieaniencnannnns 240, 753 9,068 |} Utah.o.ocoaeaeaniiiiiil 16, 800 665
Arkansas ...........oe..o.. 11, 200 350 i Nevada «.oovcveeeunrinannan 820 22
Kentucky..cocoocvvrivanenn 146, 080 7,154 |} Arizona....ooc.ooio..olo. 4,550 125
Tennessee «.ooeveevereeennn 72, 200 3,163 ﬁlaska ....... 500 28
AWA . erae i 5,250 131
Total,Southern States, 790, 883 34,926 —_—
JRRSER Total, Pacific States.] 215,470 | 4,677
Ohio ..ol 472, 951 ) 17,068 } e e
Indiana 167, 570 Total, United States.| 8,001,433+ 330,124

|

5,062 {
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No. 11.—NATIONAILL BANKS ORGANIZED IN EACH STATE AND GEOGRAPIICAL
DivisioN, ¥roM NOVEMBER 1, 1901, T0 OCTOBER 31, 1902.

Capital less than Capital $50,000  Total organiza-
$50,000. or over. i tions.
States, ete. :
No. Capxta.l No. ! Capital. ; No. | Capital.
B 1Y PR . $175,000 3 $175, 000
New Hampshire ......
Vermont..............
Massachusetts........
Rbode Island .
Connecticut. ..........
Total New England States .............. 1 25, 000 5| 2,025,000 } 6 2, 050, 000
New York coooveiiiant it oot 5 125, 000 13 | 38,450, 000 18 3, 575, 000
New Jersey ...o-..... feeal . 1 30, 000 4 275, 000 5 305, 000
Pennsylvania ...... ... 4 615, 000 29 [ 5,975,000 53 6, 590, 000
Delaware ....... P P T P
Maryland ............. . 105, 000 ' 1 ’ 50, 000 5 155, 000
District of Columbia ... ... ... ... aaiifiaiin freenne P P
Total Eastern States .................... 34 875,000 | 47 | 9,750,000 81| 10,625,000
Vu‘gmla ...................................... 7 190, 000 5| 510. 000 12 700, 000
West Vlrglma .............. 6 185, 000 < 51 310, 000 11 495, 000
North Carolina. ... 2 55,000 |...... eeceencana 2 55, 000
South Carolma 1 25, 000 1 i 30, 000 2 75, 600
4 130, 000 4 200,000 8 330, 000
........ 11 0, 31 150,000 4 180, 000
........ . 1 25, 000 4 275, 000 5 300, 000
MiSSISSIPPT -2 v eeiee i R OSSN Ies 3 300, 000 3 300, 000
Lonisiana. ... ccooevemiiiiiii o 3 75, 000 2 150, 000 5 225, 000
TOXAB v enenvnrennnemnaraeicaieaeaiaaans .| 48 | 1,285,000 12 925, 000 60 2, 210, 000
Arkansas «.oo.o..oieiiiiiiiiiiiiil.. ) R P
Kentueky coeeeaneviiniiniinaianns - 6 150, 000 5 275, 000 11 425, 000
TONNESSEB® . .vovivniainennieininaisaaaanan 2 55, 000 3 170, 000 5 225, 000
Tota) Southern States................ -] 81| 2,205,000 | 47 | 3,315,000 | 128 5, 520, 000
Ohio 10 295, 000 12 | 1,270,000 22 1" 1,565, 000
Indiana ..ocooeiioii i . 6 165, 000 8 900, 000 14 1, 063, 000
TUinoi8. e e .. 19 495, 000 7| 2,400,000 26 2, 895, 000
B Y ) - s ER cereenaaan
‘Wiseonsin 3 75, 000 3 250, 000 6 325, 000
Minnesota 36 920, 000 8 550, 00V 44 1, 470, 000
7 190, 000 6 310, 000 13 500, 000
4 105, 000 3 300, 000 7 405, 000
Total Middle States. .................... 85 | 2,245,000 47 | 5,980,000 | 132 8,225, 000
North Dakota . ...coooooon coiiiiiiiiiiiiainnn. 580,000 |...uafereenannnnnn 23 580, 000
South Dakota . .. 350, 000 2 100, 000 16 450, 000
Nebraska ...... 210,000 |.. ... .| 8 210, 000
Kansas.......... 175, 000 4 400, 000 11 575, 000
Montana ..... aee 30,000 | cciiitenaaanaes 1 30, 000
Wyoming....... 25,000 [..neeieucnnienannn 1! 25, 000
Colorado .. ........ 150, 000 3 400, 000 9 550, 000
New Mexico...... 100, 000 1 50, 000 5 150, 000
Oklahoma......... 450, 000 2 150, 000 20 600, 000
Indian Territory.....................oooi. 300, 000 4 205, 000 16 505, 000

Total Western States 2, 370, 000 16 | 1,305,000 | 110 3, 675, 000

Washington 25, 000 2 150, 000 3 175,000
Oregon.......... .. 25,000 | .o i]ieceaeaaa.. 1 25, 000
California ... .... 55, 000 2 600, 000 4 655, 000
Idaho ......... - 25, 000 1 50, 000 2 75, 000
Utah.......... 30, 000 1 50, 000 2 80, 000
B T ) T e P
Arizona....... 25, 000
N7 < T O e N
& £ e e

Total Pacific States ..................... 7 185, 000 [ 850, 000 13 1,035, 000

Total United States ..................... 302 | 7,905,000 | 168 ‘2—3,225, 000 | 470 | 51,130, 000
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No. 12.—NUMBER AND CAPITAL OF ALL NATIONAL BANKS IN EACH STATE EX-
TENDED UNDER THE ACT OF JULY 12, 1882, UP TO OCTOBER 31, 1902, INCLUSIVE.

| No.of

States and Territories. |-y o | Capital. States and Territories. banks, Capital.
I
Maine..esee e annnn oo 67 1 $11,210,000 || Ohio .eeonoiii oL 152 $27, 045, 100
New Hampshire . 48 6,055,000 || Indiana ... .. .. ......... 67 , 319, 000
Vermont ........ 41 6,956,000 || IMinois................ .. 120 19, 186, 000
Massachusetts .. 241 95,317,200 || Michigan ................. 44 5, 390, 000
Rhode Island . 60 20,115,050 || Wisconsin ...._.........._. 32 4, 610, 000
Connecticub...c.vooveeann. 81 23,675,820 || Minnesota ................ 27 5, 845, 000
e S P 1) £ I 7 7, 380, 060
Total New England | Missouri.....ocoeee aenns 18 3, 880, 000
States.............. : 538 | 163, 329, 070 (R —
e e e Total Middle States. 537 81, 655, 100
New York .coo.ooni. .. 271 78, 609, 460 ——=
New Jersey . 64 11, 680, 350 || North Dakota ............. 8 635, 000
Pennsylvani 244 60, 581, 000 || South Dakota .. . 4 250, 000
Delaware ... 14 1,743,985 || Nebraska 22 3, 155, 000
Maryland 38 13,644, 000 || Xansas.. . 17 1, 905, 000
District of Columbia ....... : 6 1,377,000 |} Montana .. 5 950, 000
: ‘Wyoming . 2 300, 000
Total Eastern States. 637 | 167,635,795 || Colorado .... N 15 1, 752, 000
=—==|| New Mexi¢0 .............. 4 500, 000
Virginia ...l 20 3,141, 000 e o
West Virginia ............. 17 1, 831, 000 Total Western States 77 9, 447, 000
North Carolina ............ 9 1, 626, 000 e
South Carolina............. 10 1,635,000 || Washington .............. 3 300, 000
Georgia ... ...oooeuiiil. 1u 2,056,000 || Oregon................. . 2 320, 000
Florida.... P 2 150, 000 || California. 9 3, 750, 000
Alabama ................... 7 985, 000 || Idaho ... 1 100, 000
Louisiana............... .. 8 2,800,000 || Utah....o..ooooililt. ) 2 650, 000
TOXAS . eeueennrnnnnnnnnn. 21| 2,960,000 —_—
Arkansas . 2 350, 000 Total Pacific States .! 17 5, 120, 000
Kentucky. : 43 9, 849, 400 _—r—m e
Tennessee...cecoeeureaanean ‘ 20 3, 245, 000 Total United States.| 1,976 | 457,915, 365
| .
Total Southern States 170 30, 728, 400 !
|

No. 13.—NUMBER AND CAPITAL OF NATIONAL BANKS THE CORPORATE EXISTENCE
OF WHICH WAS EXTENDED'UNDER THE ACT OF JULYy 12, 1882, As AMENDED BY
THE ACT OF ApriL 12, 1902.

l No. of .
States. l banks. Capital.
MRITIO. caaa e emaecnaeee e eeceeta e ea e et atn eeana e e n e e aea e moe s aeaneas ! 11 $300,000
Vermont .... 1] 100, 000
New York...... 4 300, 000
Peonsylvania ... 3 325, 000
Kentucky....... 1 {‘ 500, 000
b1 S 9 1, 730, 000
Indiana ......... 3 300, 000
B 00T 1 - ) 1 S 2 110, 000
Total i 2

24| 3,665 000
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No. 14.—NUMBER AND CAPITAL OF NATIONAL BANKS THIX CORPORATE EXISTENCE
OF WHICH WAS EXTENDED UNDER THE AcCT OF JULY 12, 1882, ur 10 OCTOBER

31, 1902, INCLUSIVE.

i .
States and Territories. % :l[;{lox;]fst. Capital. States and Territories. bNa‘;;]?i Capital.
Maine ! 4 $350, 000 || Michigan ........c....... s 5 $1, 500, 000

3 425,000 || Wisconsin .. B 6 1, 925, 000

Massachusetts ... 4 650, 000 | Minnesota .. 3 420, 000

3 700,000 || Jowa ........ . 13 1, 285, 000

Missouri...... ceeaeeaanan 1 55, 000

2,125, 000 Total Middle States. 70 18, 755, 000

NewYork........... 12 ﬂ 2,082,000 || North Dakota... . 2 85, 000

Pennsylvania... 18 ‘ 3,950, 000 | South Dakota. vee 2 100, 000

Maryland 2 550,000 || Nebraska ................. 11 1, 505, 000

Kansas..cooovevnmncannnns 7 730, 000

Total Eastern States. 32 | 6,582,000 || Montana ........cocneenno-s 2 100, 000

— Wyoming ...c.cvvevnnnnnn 1 100, 000

Virginia ......ccoveaaao, 3 350,000 || Colorado....ccaevean.oon. 3 187, 000

West Virgini . 1 100, 000 || New Mexico ccovuueunnnnn. 1 150, 000
Louisiana..... 1 100, 000

Texas......-.. . 7 650, 000 Total Western States 29 2, 957, 000

Kentucky..... . 5 650, 000 e e

Tennessee... ....cocooveu-n. 3 300, 000 || Washington .............. 2 200, 000

Oregon.....cceeeveeenanan. 1 70, 000

Total Southern States 20 2,150,000 || Utah....ooooooininiiaiat. 1 150, 000

Ohio .......... . 22 5, 435, 000 Total Pacific States. 4 420, 000
Indiana . 8 1, 315, 000

B8 135101 1 12 6, 820, 000 Total United States. 169 32, 989, 000

No. 15.—TI1TLE, LOCATION, AND CAPITAL OF NATIONAL BANKS THE CORPORATE
EXISTENCE OF WHICH EXPIRED DURING THE YEAR ENDED OCTOBER 31, 1902,

AND OF SUCCEEDING ASSOCIATIONS.

Title and location. Capital.
EXPIRED BY LIMITATION.
2603 | The Manufacturers’ National Bank, of Neenah, Wis .. o...ocueiiani i, $65, 000
2606a| The Manistee National Bank, Manistee, Mich............. . 100, 000
2654 | The National Bank of Kittanning, Pa....__... 100, 000
2666a; The First National Bank of Washington, Towa 50, 000
2692 | The First National Bank, Evansville, Ind................. 500, 000
2704 | The First National Bank of Porter County, Valparaiso, Ind. R 100, 600
2810 | The Moss National Bank, of Sandusky, Ohio .. ........... 100, 000
2838 | The National Bank of Sandy Hill, N. Y .... - 50, 000
74 | The First National Bank of Warren, Ohio......ccoeioiiiiiminiiiiiiiacananennn. 100, 000
1, 165, 000
R S
SBUCCEEDING ASSOCIATIONS.
6034 | The National Manufacturers’ Bank, of Neenah, Wis .. 75, 000
6127 | The National Kittanning Bank, Kittanning, Pa....... 200, 000
6200 | The City National Bank, of Evanaville, Ind....... 200, 000
6215 | The Valparaiso National Bank, Valparaiso, Ind....... 100, 000
6455 | The Commercial National Bank, of Sandusky, Ohio... 150, 000
6470 | The Sandy Hill National Bank, Sandy Hill, N. Y ..._. . 50, 000
6363 | The Union National Bank, of Warren, Obio..c..occeiieianioiiiniiicnniannaa.. 100, 000
875, 000

aNot succeeded.
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No. 16.—NATIONAL BANKS THE CORPORATE EXISTENCE OF WHICH WILL EXPIRE
DURING THE YEAR ENDING OCTOBER 31, 1903, wiTH DATE OF EXPIRATION AND
CAPITAL, THE CHARTERS OF WHICH MAY BE EXTENDED UNDER ACT OF JULY

12, 1832.
g . Date of
= 2 Title. State. | expira- | Capital.
2 tion.
&)

1902.

2827 | The Second National Bank, Cortland..........covveeneieaeninn.. N.Y.... Nov. 3| $100,000
2830 | The First National Bank, Canton ......i.................... 8. Dak..|....do... A
2836 | The First National Bank, Gainesville............... ....... | Tex..... Nov. 7 125, 000
2822 | The Hummelstown National Bank ............-......o ... | Pa...... Nov. 9 50, 000
2823 | The Sioux Falls National Bank ... ..... ... ... . ........... .| S.Dak ..} Nov. 14 100, 000
2840 | The First National Bank, Grafton N.Dak..|....do .. 50, 000
2828 | The Braddock National Bank Pa...... Nov. 16 100, 000
2870 | The Detroit National Bank. .. Mich ...| Nov. 17 | 1,000, 000
2864 | The Gap National Bank ..e..oooveeoiiniiiiiiiiiina oo ..| Pa...... Nov. 18 50, 000
2832 | The Arkansas National Bank, Hot Springs ............... ..{ Ark ....| Nov. 20 100, 000
2919 | The Third National Bank, Sedalia ......_................... | Mo..... co.-do o[ 100,000
2837 | The Ripley National Bank ...covevninamnnnvnana .. Ohio....| Nov. 28 100, 000
2833 | The Creston National Bank ........ ... .. 100, 000
2849 | The National Bank of Christiana....... 50, 000
2860 | The Fort Plain National Bank ......... .. 200, 000
2844 | The Third National Bank, Greensbhurg .. 75, 000
2848 | The Fremont National Bank ........._... 150, 000
2853 | The First National Bank, Bay City........ 100, 000
2857 { The Farmers’ National Bank, Westchester. 1090, 000
2841 | The Centerville National Bank 50, 000
2878 | The Peoria National Bank ..... 200, 000
2847 | The Alpena National Bank........... 50, 000
2850 | The First National Bank, Wellsville ...... 100, 000
2858 | The Drovers’ National Bank, Union Stock 250, 000
2872 | The Central National Bank, Cambridge..................... 100, 000
2851 | The First National Bank, Menomonie........ 60, 000
2852 | The Linderman National Bank, Mauch Chun 50, 000
2930 | The First National Bank, Silverton.......oc...o..oo. oL, 50, 000
2862 | The First National Bank, Macon......... 50, 000
2866 | The First National Bank, Wellington.. 50, 000
2865 | The First National Bank, Baker City .. .. 75, 000
2888 | The Citizens’ National Bank, Lancaster . 50, 000
2875 | The First National Bank, Freeport ...... 150, 600
2861 | The Old National Bank, Cambridge .. 100, 000
2863 | The National Bank of Elyria......... 150, 000
2966 | The Puget Sound National Bank..... 300, 000
2869 | The Fultonville National Bank........... 50, 000
2867 | The First National Bank, Honey Grove.. 125, 000
2868 | The First National Bank, Owenton..... 63, 000
2881 | The First National Bank, Mexico 50, 000
2874 | The City National Bank, Dayton. 200, 000
2880 | The Utah National Bank, Ogden ......... 100, 000
2882 | The First National Bank, Felicity ....... £0, 000
2877 | The National Bank of Oshkosh........... 200, 000
2901 | The Second National Bank, Lexington ... 150, 000
2897 | The First National Bank, Aurora........ 50, 000
2886 | The Valley National Bank, Des Moines .. 200, 000
2890 | The Old National Bank, Grand Rapids...................... - > 800, 000
2891 | The First National Bank, West Pointe.a......ocooceo ... Miss....! Feb, 13 75, 000
2602 | The First National Bank, David City .....ooeoenin 0. Nebr ...| Feb. 17 75, 000
2894 | The Continental National Bank, Chicago ................... IN...... Feb. 23 | 3,000, 000
2918 | The Vineland National Bank.......... ... N.J .. --do . 50, 0600
2923 | The Swedesboro National Bank .ooocemvaniiioiia .o, -...do Feb, 24 53, 000
3004 | The Tippecanoe National Bank, Tippecanoe City ........... Ohio....|....do.. 60, 000
2908 | The People’s National Bank, Barnesville eeaieaan ...do ... Feb. 26 100, 000
2929 | The Amesbury National Bank .....oeecaviioiiiiaiiiiiio. Mass -..i....do...| 100,000
2896 | The Central National Bank, Greencastle . Ind..... Feb. 2 100, 000
2806 | The Farmers’ National Bank, Oxford. Beannn ....do. 75, 000
2904 | The Chester National Bank «.oveeeeeieinnmnmeaninniii oo, -...do ...l Mar. 1| 300,000
2932 | The Xenia National Bank ......coveuecnnieiins vovveniiiia.. Ohio....l....do...I 100,000
2005 | The Killlngton National Bank, Rutland ........................ Vtooo... Mar. 2 100, 000
2809 | The Penn National Bank, Rea@ing..........oooveveeiiiiiiiia. .. Pa...... Mar. 3 100, 000
2917 | The National Bank, Hustonville ... coeieorieenriiiiininnnnnnn. Ky ..... ....do 50, 000
2900 | The Farmers’ National Bank, BoyertOwn.eeu.c.oooaeoooiaann ... Pa...... Mar. 8 50, 000
2952 | The First National Bank, Seneca......c.ceciveeceeencinnnnann.. Kans ...| Mar, 9 50, 000
2909 | The Collin County National Bank, McKinney.....c..cooo..coo.. Tex ....| Mar. 13 200, 000
2012 | The First National Bank, Washington.............ooocaooiio0 Kans .do... 50, 000
2910 | The Commercial National Bank, Waterloo . . .| Iowa ...| Mar, 16 100, 000
2935 | The First National Bank, Watertown....................... 8. Dak ..| Mar. 17 56, 000
2979 | The First National Bank, Palmyra......... 0..... ....do 60, 000
2016 | The Lake Shore National Bank, Dunkirk N.Y Mar. 23 105, 000
2056 | The Cleveland National Bank.......... Ohio....| Mar. 24 500, 000
2921 | The National Bank of Ashland.....ccceue.oioiiiiiiioannnannnnn.. Nebr ...| Mar. 26 60, 000
2948 ° The First National Bank, Fort Townsend.......ccevvrcenronnnn. Wash...l....do 50, 000
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2927 | The First National Bank of Georgetown........................ Ky ..... Mar, 27 $50, 000

2913 | The Atlantic National Bank, Providence....._... .- R, Mar, 28 225, 000
2915 | The First National Bank, Urbana . .. R Mar. 29 50, 000

2041 | The First National Bank, Pierre .. . cfe...do... 50, 000
2926 | The First National Bank, Paxton....... ........... . Mar. 30 50, 000
2938 | The Los Angeles National Bank ................... c....| Apr. 3 500, 000
2928 | The First National Bank, Albany -.-............. ....] Apr. 4 80, 000
2970 | The National Bank of St.Joseph ................. M. Apr. 6 100, 000
2964 | The First National Bauk, Fallerton .............. » ..} Apr. 10 50, 000
2967 | The Front Royal National Bank ................. Vi c...do ... 50, 000
3003 | The First National Bank, Biggsville ............... eeoudo ... 50, 000
2939 | The Ennis National Bank ..........co.enaii... . X ..-.| Apr. 13 100, 000
2940 | The First National Bank, Decatur ............... . R ..| Apr. 14 50, 000
2963 | The Aurora National BanK.....voceeeeoaoaan... . «...do... 50, 000
2936 | The First National Bank, Corning ............... . ...| Apr. 16 60,

2047 | The First National Bank, Union ...... . ...do... 50, 000
2068 | The Farmers’ National Bank, Owenton .......... ....do ... 60, 000

2943 | The National German-American Bank, St. Paul..
2950 | The Clement National Bank, Rutland
2951 | The Peru National Bank .......... Apr. 28 50, 000
2953 | The Merchants’ National Bank, Gr .. . ..de.do ..y 100,000
2958 | The Drovers and Mechanics’ National Bank, York.............. Pa...... eo..do ...{ 100,000
2045 | The Aurora National Bank.......coemi oo aial, Tm...... Apr. 100, 000
2946 | The City National Bank, AKTon ...cccvvevevnnn.. - Ohio....| May 100, 000
2057 | The First National Bank, Meridian .............. i
3067 | 'The Quarryville National Bank..................
2949 | The Exchange National Bank, Denton.........
2992 | The Second National Bank, Greenville.......
2959 | The St. Paul National Bank......cccoeeann...
2960 | The First National Bank, Friend.............
2962 | The First National Bank, Idaho Springs.....
2999 | The Bridgeton National Bank................
2961 | The First National Bank, Montezuma. .......
2976 | The Sprague National Bank, New York .....
3023 | The Lewiston National Bank ................
2977 | The First National Bank, Rochester .
3000 | The Anoka National Bank ......
2972 | The First National Bank, Lewis
2996 | The OQwego National Bank ........ccco.....
3019 | The People’s National Bank, Middletown ..
2083 | The First National Bank, Tipton...........
2074 | The First National Bank, Waxahachee.......
2978 | The United States National Bank, Omaha..
2980 | The First National Bank, Aberdeen........
2995 | The First National Bank, Alexandria......
3034 | The Merchants’ National Bank, Charlotte. .
3040 | The First National Bank, Manasquan......
2981 | The First National Bank, Salisbury........
2997 | The First National Bank, El Paso ... .
3005 | The First National Bank, Carthage ........
3101 | The First National Bank, Stevens Point.......c........ooioi. .. s
3010 | The First National Bank, Havre de Grace.................. ..iMd June 23 60, 000
2993 | The Central National Bank, Chillicothe ......coae..oaoi.t. .. io....| June 26 100, 000
3020 | The Naugatuck National Bank.................o...ooo... : ....do...| 100,000
2094 | The First National Bank, Fa,irburf ..
2998 | The First National Bank, Greenville.....
3032 | The American National Bank, Nashville.

3015 | The First National Bank, Brenham ................... . ... .. July 11 150, 000
3021 i The First National Bank, Independence ................. .. .- -| July 14 50, 000
3028 | The Decatur National Bank.......c.eeuiiiaiiiiiiiiianiiaa.... July 16 100, 000
3011 | The Chenango National Bank, Norwich.... .| N July 17 100, 000
3017 | The Union National Bank, Ames......... . . ....go 50, 000
3053 | The First National Bank, Rockford.........co.coooaaet. e...do ...l July 18 50, 000

3014 | The First National Bank, Mexia ......cooooovemuniiiil. July 23 50, 000
3039 | The First National Bank, Shakopee .«.......ooivcaeononen. i

3029 | The South Branch Valley National Bank, Moorefield...... . - 55, 000
3026 , The First National Bank, Perry ...c.cocooaoiiiii il .- . 50, 000
8030 | The First National Bank, Punxsutawney................. P 100, 000
3033 | The Leavenworth National Bank............... ... .. . 150, 000
8027 | The First National Bank, Taylor... . 150, 000
3049 | The First National Bank, Cherokee.. 50, 000
8041 | The First National Bank, Anniston.... R L R . 100, 000
3042 | The First National Bank, Elizabethtown................ o] . 50, 600
3052 | The Third National Bank, Lexington ................_.. . .2 100, 000
3051 | The National Bank of Brookville.......ccvveennian... .| P . 100, 000
3044 | The Second National Bank, Clarion..................... Je...do ...| Aug. 27 50, 000
3050 | The First National Bank, San Diego .................... ....do...| 150,000
3043 | The First National Bank, Petersburg .......... veeesessnan Aug. 28 50, 900
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3055 | The Red Oak National Bank...... Towa....| Aag.29 | $100,000
3073 | The First National Dank, Ayer ... .} Mass ...| Aug. 30 75, 000
3045 | The First National Bank, Shamokin A Pa...... Sept. 4 100, 000
3057 | The First National Bank Minden.... e itereaeeanaaane Nebr ...|....do ... 50, 000
3059 | The First National Bank, North Bend ......ccoeiiiiainiiiiiiaaaa|on.. Sept. 8 50, 000
3064 | The Firat National Bank Princeton.......c.....ooo..n Sept. 15 75,000
3080 | The Factory Point National Bank, Manchester Center. Sept. 20 75, 000
806C | The Jones National Bank, Seward ..................... . Sept. 21 50, 000
3079 | The Firsgt National Bank, Tarkio ... B Sept. 25 50, 000
3058 | The State National Bank, Denison 150, 000
3061 | The First National Bank, Holton ..... 50, 000
3068 | The Marshall National Bank, Unionville.. 50, 000
3084 | The First National Bank, Logansport.. 250, 000
3081 | The Bearrice National Bank. .......... 50, 000
3070 | Thé German-American National Bank, Peoria. 300, 000
3066 | The First National Bank, Concordia ...... 100, 000
3063 | The People’s National Bank, Langhorne 50, 000
3076 | The First National Bank, Colfax.......... 3 60‘ 0600
3069 | The Whitney National Bank New Orleans.. . 400, 000
3074 | ‘The Carrollton National Bank............. ...do ... 60, 000
3092 | The Williamstown National Bank - Oct. 27 50, 000
3089 | The First National Bank, Bedford ................ reenaraceanees Oct. 31 100, 000

Total number of first extensions, year ending October 31, 1903, 174,

No. 17.—NATIONAL BANKS THE CORPORATE EXISTENCE OF WHICH WILL EXPIRE
FOR THE SECOND TIME DURING THE YEAR ENDING OCTOBER 31, 1903.

=3
g . Date of
b=t itle. tate. expira- apital.
2 Tith S i Capital
= tion.
o
1902.
151 | The First National Bank, New Berlin..... cmeremeren wiiesennsens] N.Y....| Nov. 1| $100,000
182 | The First National Bank, Leavenworth. .| Kans ...{....do ...[ 300,000
185 | The Second National Bank, Utica..... I NY....| Nov. 4 300, 000
154 | The First National Bank, Auburn.... S Me..... Nov. 30 150, 000
177 | The First National Bank, Wilmington .. NI 5] R Dec. 100, 600
191 | The First National Bank Kalamazoo. . .| Mieh ...} Dec. 13 100, 000
282 | The First National Bank, Franklin.. | N.Y....| Dec. 23 50, 000
190 | The First National Bank Westfield. Mass ...| Dec. 31 250, 000
209 { The First National Bank Omaha........ -.| Nebr ...[....do .. 500, 600
469 | The Second National Bank, Mauchehunk . .coeovivcienaencenannes Pa......|-ee.do .. 150 000
1903.
35 { The First National Bank, Fishkill Landing....cccccaeeenae o.o. N.Y....QJapn. 1 100, 000
255 | The First National Ba.nk Oswego......... .d Jan. 22 150, 000

2968 | The Second National Bank Oswego.........
471 | The First National Bank Smg Sm Ossining.
351 | The First National Bank, Burlin gton .......
374 | The First National Bank, Jersey City.
24 | The First National Bank Cincinnati. .
118 | The First National Bank, Circleville ..
170 | The Third National Bank, St. Louis. ..
204 { The First National Bank, Baltimore. ..
256 | The First National Ba.nk Fall River..
260 | The First National Bank St. Charles .
267 | The First National Bank, Albany ...............
341 | The Fifth National Bank of the Clty of New York..
376 | The Central National Bank of the City of New York..
396 | The First National Bank, Hudson....... .........
437 | The First National Bank, Mauchchunk .
439 | The Second National Bank Fall River..
148 | The First National Bank, Westchester. .
281 | The First National Bauk, Trenton.......
227 | The Second National Bank New Haven.
335 | The First National Bank, Bndgeport -
160 | 'The First National Bank, 'Moline. ...
189 | The First National Bank Franklin....
261 | The First National Bank New Bedford .
297 | The First National Bank Waverly......
312 | ‘The First National Bank Media ........
397 | The First National Bank Middletown
414 | The Second National Bank, Baltimore.

CUR 1902, PT 1 6

{ Jan.
.| Jan.

100, 000
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416 | The First National Bank Easton, North Easton............ eesso| Mass ...| Feb. 24 | $300, 000
419 | The First National Bank, Galion ...cccneanne. ..| Ohio....|....co ... 50, 000
422 | The First National Bank, Van Wert . PO SR, 7 YA IO, 7 S 60, 000
430 | The First National Bank, Lansdale .. s Pa...... ....do ...] 100,000
443 | The First National Bank, Bueyrus. ..| Ohio....[....do...| 100,000
468 | The National Bank of Newburgh... | N.Y.ooof.o..do .| 400,000
200 | The First National Bank, Boston... ..| Mass...|....do ...{ 1,000,000
272 | The First National Bank, Norristown.. - Pa.._.. _..do...| 150,000
283 | The Fourth National Bank, St. Louis .....cecveoveeivanannn.. Mo..... ....do ...| 1,000, 000

14 | The First National Bank, Springfield «..ccaeeeenoaenininnion. Mass ...l....do ...} 400,000

29 | The First National Bank of the City of New York.............. N.Y....[....do ...[10,000, 000

38 | The First National Bank, Aurora ....coeooeeiiiomniiinaaian.. m...... ....do...| 100,000

76 { The First National Bank, Canton....cceeeenveeaminaanai... Ohio....|....do ...} 200,000
124 | The First National Bank, Whitewater .............c.......oo 0. Wis....|....do ...| 100,000
143 | The First National Bank, Conneautville «.ecaveeecneivencnnan.n. Pa...... eew.do. .. 50, 000
181 | The Second National Bank Sﬁ)rin‘ﬁﬁeld ........ Mass...|....do...| 300,000
183 | The First National Bank, AsBIand -......-voovmsemnoooenernnnns Ohio....|--. do ...| 50,000
192 | The First National Bank, Brunswick ceeveneeo. Mo ..., ceedo ... 50, 000
197 | The First National Bank, York ... .. . cciinrmmmmnnnciieanian. Pa...... waado o) 300,000
203 | The First National Bank, St. Paul....cocooiiiiiiiiiiiiii e Minon...}....do ...| 1,000,000
212 | The First National Bank, Kenosha. . .c.cvceecennnnniraaanann.. Wis....|....do ... 0,
216 | The First National Bank, Massillon......ccoomeoeaaaiiill. Ohio....I....do ...} 150,000
219 | The First National Bank, Greencastle c....ccoceevecacenennannian. Ind..... ve..do...| 125,000
230 | The First National Bank, MonNTroe....ee veemaenanronaescaacaenas Wis....i....do...| 100,000
241 | The First National Bank, Galesburg..-..cccoveueemcreiienaanan, ni...... -...do...[ 150,000
249 | The First National Bank, Wesat Greenville...................... Pa...... w...do...| 125,000
268 | The First National Bank, Merrimac..-.ocecomecaeenacccarenn.., .
239 | The First National Bank, Skowhegan.........ccoioaiieaiiaaa.. M

4 | The First National Bank, Stamford...cecceaeiaaiioaiieenaan. ..
6 | The First National Bank, Syracuse...cec.ccevecieennnaneinennn N.Y

125 | 'The First National Bank, Reading.....cccvaoaaaamiamnovaaneanacs
144 | The First National Bank, Madison...cccecemmneeneraneencoenaneas
150 | The First National Bank, Nashville.....c..occvvecieniaaiiaaa.

136 | The First National Bank, Rockville.........oooaoeaiiL.
213 | The Second National Bank, Philadelphia.....cevevuiiannanaen... P
214 | The First National Bank, Bridgeport ceve.ocereemnimienaannne.
222 | The First National Bank, Ithaca....cceevenriieiirenecennnnans N,
233 | The First National Bank, Athens.....cccvoeeeaiinaaniaaaons
246 | The First National Bank, Wrights
266 | 'Lhe First National Bank, Plattsburg ..
298 | The Second National Bank, Skowhegan.
107 | The First National Bank, Ottumwa._..
134 | The First National Bank, Providenc
164 | The First National Bank, Zanesville
237 | The First Nationa] Bank, Bryan ..
238 | The First National Bank, Springfiel
290 | The Fourth National Bank of the City of New York
306 | The Second National Bank, Bangor.......cc.eume..en
308 | The Third National Bank, Springfiel
314 | The First National Bank, Warwick.. ..
315 | The First National Bank St. Clairsvill
316 | The First National Bank, Champlain.
321 | The Vilas National Bank, Plattsburg,. .
328 | The First National Bank, Wellsboro ...... ..
329 ¢ The First National Bank. Paterson....ceeeivernecnanaenaninns
337 | The First National Bank, Centerville.......cocamveaaaiaiaa oo
345 | The New York National Exchange Bank .........cccoococoaeln. N.Y
361 | The National Bxchange Bank, Hartford ....ocvvvcmuecanaenaaa...
367 | The First National Bank, Augusta....cceoeenoiiiiaiea ...
318 | The First National Bank, Concord........ heseeanacncane e
142 | The First National Bank, Marietta....ccveveeieamcnneninnaaa.as
175 | The First National Bank, Williamsport..eeceeceocinoiunnennaan.. P
234 | The Third National Bank, Philadelphia....ccceoaiiooooon
247 | The First National Bank, Altoona.....ceveceuicviecanncnnn.
288 | The First National Bank, Jamesburg . .-.ceooooovmereoeaa oo
313 | The First National Bank, Indiana....ceeeeevmreirenaeannanns
332 | The First National Bank, Chester.........coc.oceoiiiannas
355 | The Delaware County National Bank, Chester ......
363 | The First National Bank, Peru.....ccceeeeieavnennns
371 | The First National Bank, Columbia....cceeaen.veeuen
373 | The Second National Bank, Allentown ....... veveereemanan
392 | The First National Bank, Mercer...... eerenevssarenenes
393 | The First National Bank, Amherst....ceeecvvecceccnas oen
394 | The First National Bank, Westport. ..ev.ecveaaeeannaans
399 | The Firat National Bank, Woodstown.eeeureeeacnecnoann
401 { The National Mechanics and Traders Bank, Portsmouth .
402 | The First National Bank of Port Chester................
407 | The First National Bank, Salem «ccevoveevonnnnnnna.
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127 | The First National Bank, Cardington................. ..., Ohio....| Feb, 24 $60, 000
155 | The First National Bank, Ypsilanti .| Mich ...\....do... , 000
243 | The First National Bank, Delaware... .| Ohio....[....do...| 100,000
258 | The First National Bank, Mount Gilead coodo..]....do... 50, 000
377 | The First National Bank, Laporte......... Ind..... ....do...j 100,000
411 | The First National Bank, Marshalltown Jowa ...|....do...| 100,000
412 | The First NationalBank, Aurora...... Y. ..]....do... 50, 000
421 | The First National Bank, Westboro... Masgs ...|....do ... 50, 000
428 | The First National Bank, East Hampton.. doodo..fea..do .. 100,000
433 | The First National Bank, Cambridge.... |ozs-dO.oo|...do oo 200,000
435 | The First National Bank, Glen Rock .. A Pa...... ce..do... 50, 000
440 | The First National Bank, Clinton ...... Mass ...{....do ...| 200,000
442 | The Worcester National Bank, Worcester do..do .. f....do...| 250,000
445 | The First National Bank, Red Bank... AN L. do .o 100,000
448 | The First National Bank, Putnam.. Conn ...[....do ... 150,000
452 | The First National Bank, Freehold. . N.J....|le..do ... 50, 000
100 | The First National Bank, Cadiz ..... Ohio....|....do ...] 120,000
224 | The Second National Bank, Norwich....................... ... Conn ...[....do ...} 200,000
226 | The First National Bank, Cortland._..... ... .. .. Y....|....do ... 125,000
375 | The First National Bank, St. Johnsville............. ... . ..... do...|....do... 50, 000
455 | The Central National Bank, Worcester ..........ooovioiaion. 300, 000
457 | The First National Bank, Racine..c.ccovceveevnrrvenimnannan... 150, 000
458 | The First National Bank, Norwich...coooaniiie ool 300, 000
459 | The First National Bank, Bellefonte . 100, 000
465 | The First National Bank, Poughkeeps: 100, 000
472 | The Deposit National Bank, Deposit 100, 000
479 | The Third National Bank, Rockford 100, 000
494 | The Bath National Bank, Bath ... 125, 000
126 | The First National Bank, South Be: 105, 000
129 | The First National Bank, Wabash . 75, 000
215 | The First National Bank, Norwalk. 50, 000
221 | The First National Bank, Portland . 600, 000
322 | The Second National Bank, Boston . Mass ....do ...| 1,600,000
330 | The First National Bank, Lewiston ... Me ..... ....do...| 400,000

68 | The First National Bank, Portsmouth Ohio....l....do...| 100,000

98 | The First National Bank, Tronton.......co...o.oiiiiiiiiil, ....do ....do ...| 300,000
104 | The Second National Bank, Wilkesbarre . Neeone ....do...| 450,000
106 | The First National Bank, Ravenna... Ohio....l.._.do ...] 100,000
113 | The First National Bank, Danville .. n...... c...do...] 150,000
121 | The First National Bank, Hartford.. Conn ...|....do...| 650,000
130 | The First National Bank, Bennington. Ve vee.do ...] 110,000
138 | The First National Bank, Bethlehem ..  Pa...... e.o.do ...| 300,000
149 } The Second National Bank, Elmira.. AN.Y....|....do...] 300,000
168 