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REPORT

OF THE

COMPTROLLER OF THE CURRENCY.

TrREASURY DEPARTMENT,
OrFicE oF THE CoMPTROLLER OF THE CURRENCY,
Washington, D. C., December 8, 1917.

Sir: As required by section 333 of the Revised Statutes of the
United States, I respectfully submit herewith the Fifty-fifth Annual
Report of the operations of the Currency Bureau, covering the 12
months ending October 31, 1917.

I have the honor to inform the Congress that the national banks
of the United States are stronger, safer, more closely observant of
the laws, and more efficiently managed than ever before. This en-
couraging fact is especially impressive and important now while the
life of this Nation, and of the great alliance of which we are part,
depends so largely on our ability to furnish the enormous financial
resources indispensable for victory. :

There are now in operation nearly 7,700 national banks. Their re-
sources amounted on November 20, 1917, to $18,553,197,000, ex-
ceeding by $2,009,698,000, the greatest resources ever before re-
ported. ’%’hey are $2,527,878,000 greater than the combined re-
sources of all the State banks (doing commercial business) and of all
reporting private banks and trust companies, as of June 20, 1917,
the latest date for which we have those returns.

The resources of the national banks have doubled in less than
nine years, or since February 5, 1909, when the total resources of
all the national banks in the United States were shown by the reports
to be $9,221,194,000. The increase in the resources of national
banks in one year since November 17, 1916, was $3,032,992,000.

COMPARATIVE GROWTH OF NATIONAL AND STATE BANKS SINCE
BEGINNING OF FEDERAL RESERVE SYSTEM, 1914 TO 1817.

The 12 Federal reserve banks commenced business on November
16, 1914. The last statement. of condition prior to that event was
made by the national banks on October 31, 1914, at which time the
resources of the national banks amounted to_ _ _ . _ _. $11,492,453,000.

After three years of operation under the Federal reserve act the
resources of the national banks at the date of the call of November
20, 1917, were reported at_.. .. .. .___ .. _....._._.. $18,553,197,000
This was an increase of $7,060,744,000, or 61.44 per cent.

The last report compiled of the State banks, savings banks, private
banks, and trust companies of the country prior to the inauguration

1



2 REPORT OF THE COMPTROLLER OF THE CURRENCY.

of the Federal Reserve System was made on the date of June 30, 1914,
and the resources of all such reporting State banks and trust com-
panies then amounted to.. .. ... ... .._______..-$15,489,207,000.

After the lapse of three years the total resources of the banking
institutions under State supervision, according to the latest compiled
report—that of June 20, 1917—amounted to.. .. .. $20,836,357,000,
an increase of 34.52 per cent.

The national banks, in the three years which have elapsed since the
inauguration of the Federal Reserve System, have increased their
resources at a far greater rate than that shown by the State banks
and trust companies for the three-year period ended June 20, 1917,
While the average increase in resources of all banks, both National
and State, was 45.49 per cent for the periods covered, it is worthy of
note that the increase in the national banks was 61.44 per cent and
in the State banking institutions only 34.42 per cent.

COMPARISON OF NATIONAL AND STATE BANK FAILURES FOR
20 YEARS.

An analysis of the record of bank failures for the past 20 years
furnishes gratifying evidence as to the strength ami) stability of
national banks, as compared with the record of banking institutions
not under Federal supervision. -

The figures show that in June, 1897, there were 3,610 national
banks with resources of 3,563 million dollars, and that there were
5,847 reporting State banks, includinigl private bankers and trust
companies, with resources of 4,258 million dollars. It is estimated
that these reporting banks represented approximately 90 per cent of
the total number.

Since June, 1897, 220 national banks have failed. In the same
period the records show that there have been 1,119 State bank
and Trust Company failures—five times as many failures of State
banking institutions as of national banks.

The resources of State banks on June 20, 1917, were reported at
20,836 million dollars. The resources of the natignal banks at the
same time were 16,151 million dollars. The liabilities of the State
banks that failed in this period are reported at $507,374,000, while the
total liabilities of the national banks which failed in the same period
are reported at only $155,170,000. The liabilities of the failed State
banks and trust companies therefore have amounted to more than
three times as much as the liabilities of the national banks which
have failed in the same period.

The percentage of liabilities of State banks which have failed in
this period to the total liabilities of all reporting State banks on
June 20, 1917, was 2.43 per cent. The percentage of liabilities of the
national banks which failed in the same period to total resources of
national banks in June, 1917, was 0.96 per cent.

OUR BANKING POWER NOW TWO AND ONE-HALF TIMES AS GREAT
A8’ BANEING POWER OF THE WHOLE WORLD IN 1890.

The total banking power of the United States, as represented by
capital, surplus, and profits, circulation and deposits of our national
banks and other reporting banks and trust companies, together with
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the estimated funds of this character in nonreporting banks, and
including also the paid-in capital and deposits of the 12 Federal
reserve banks and the Federal reserve notes in circulation, is esti-
mated at $37,529,000,000.

The total banking power of this country on June 30, 1913, at the
commencement of the present administration amounted to
$23,181,000,000. The increase of our banking power from that
date to the present amounts, therefore, to $14,348,000,000.

The banking power of the world in 1890, as estimated by Mulhall,
was $15,558,000,000. The banking power of this country then was
placed at $5,012,000,000. The banking power of the United States
to-day is nearly two and one-half times as great as was the banking
power of the whole world, according to Mulhall's estimate, in 1890;
and the total banking power of this country now is more than seven
times as great as it was in 1890.

Vast as the financial resources of our country are thus shown to be,
it behooves us to realize that our responsibilities and duties are pro-
portionately great. We have the mighty task of supplying not only
our own vital needs, but of keeping ourselves strong and ready to
meet the demands which are being, and will continue to be made,
upon us by our allies in the titanic struggle now convulsing the
world. It is of supreme importance that allurements of profits
from commerce or industry in this country or in neutral countries,
for purposes not essential to our success in the war, may not induce
us to divert or dissipate the capital or financial resources of our people.

This country has become the great financial reservoir and banking
headquarters of the world and, in large measure, the dependence of
those great financial nations whose enterprise in the past had pro-
vided so largely the capital for the commerce and industries of two
hemispheres, but who now look to us to supply to so great an extent
the sinews of war, as well as the needs of industry and commerce.

FinaANcIAL AND Business ConprTionNs 1N 1917.

At this time a year ago this country was at the height of unex-
ampled prosperity and business activity. Mills and factories were
running overtime and trade and commerce had attained volume and
speed unprecedented. This abnormal activity was the result, chiefly,
of tremendous demands upon us from the foreign nations then at
war and from neutral nations in South America and elsewhere, forced
to seek here supplies and products which the war prevented them
from obtaining in markets with which they formerly dealt.

England, France, Russia, and Italy had bought here vast supplies
of food products, munitions, and other war material and equipment.
In many instances, because of their urgent need, they offered and
paid heavy premiums for immediate or early delivery and competed
against each other in buying. Inevitably and quickly all prices
advanced to the maximums offered for quick delivery and for
promptness. g

Wheat, which in 1914 had sold as low as 87 cents a bushel, and in
1915 at $1.09 a bushel, had advanced by October, 1916, to $2.58

_ 1Inthisestimate we are using the figures for the national hanks as of Nov. 20, 1917; Federalreserve banks
as of Nov. 23, 1917; and the State banks and trust companies as of June 20, 1917—the latest date for which
their reports have been compiled. See statement, p. 109,
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a bushel. Corn, which in 1914 sold at 69 cents & bushel, and in 1915
as low as 74 cents, rose in November, 1916, to $1.23 a bushel. The
price of pork, from $15 per hundred pounds in 1915, by December,
1916, had advanced to $32.

Steel billets, quoted in 1915 at $19 per ton, in December, 1916, were
selling at $60; and copper,from 14 cents per pound in 1915, by Decem-
ber, 1916, was in demand at 33 cents per pound.

The prices of other commodities and staple products and manufac-
tures advanced in like proportions; so that our farmers, our miners,
and our manufacturers were receiving prices far beyond any the
country ever had known.

The enormous and abnormal profits of industrial corporations
based on the inflated prices of their products were expressed in the
market values of their shares of stocﬁ, which rose with astonishing
rapidity and to figures undreamed of. This can be understood by a
glance at the quotations of some prominent industrial companies,
as given in the following tables, showing vividly the advances
from the low points in 1914 and 1915 to the high points in the latter
part of 1916:

High

Low pointlat-
point 1914 ter part

Stock of— and 1915. of 1916,
American Locomotive Co. . vueeeniineetieiieii it i i it iiieeeeaanes 19 984
Anaconda Copper MInIng Co.vnrnniiiiinenaeiiiaiiieiniieiiiearineieenn, e 241 1058
Bethlehem Steel Corporation.......cvveeriiiiiiiiiiiiiiiiiiii i 30 700
Cuban-American SugAT CO..uoeue e ieiiiiieieiiatiataieieaeraiierieneineeneasns 38 2698
General Motors Corporation. ... ..ueemmeiiiiiiriiairnioi it 58% 850
International Mercantile Marine Co., preferred.......oueeeeoiiiiiaiciiiiaaa .., 7 1258
Lackawanna Steel Co. . vuueer ettt eee 28 107
New York Afr Brake Co..uvuinnineiiiiermriestsseenierineratieieecsusnennceiones 58 186
Republic Iron and Stecl Co.eerneeinnncenenerssccsnnnan feseeamtaeieteaacaveseaaann 18 93
United States Steel COrPOration. ..oeueeueceacrerettatmosiarensearceraaccssnsasaes 48 129§

As these inflations of stock prices were based to so large an extent
on the prices and profits resulting from the wars abroad, it was
obvious that many of them would shrink swiftly or vanish with the
return of peace. Consequently, when reports suggesting that the
Imperial German Government was preparing to submit peace terms
were circulated, in the latter part of December, 1916, the stock
market underwent a severe decline. Securities of corporations
whose earnings were supgosed to depend on the continuance of war
and of war demands and prices suffered especially, and the specu-
lation in them became conspicuously hazardous. The shrinkage in
securit-}r values generally from the high prices attained in the latter
part of 1916 has been progressive through the year 1917,

The first of February, 1917, Germany served on the United States
formal and decisive notice that the ruthless and inhuman submarine
warfare against which our Government had protested as violative of
all the laws and customs of nations, would be resumed. Severance
of our diplomatic relations with Germany followed quickly and our
people began to prepare for war, which was declared by the Congress
on the 613% of April, 1917.

Our preparations for war, the huge ap%ropriations for its conduct
quickly passed by the Congress, and the increased demands for
materials and products needed for our own armies and for the civil
and military populations of our allies, caused a further and speedy
advance in commodity prices. By the summer of 1917 coal, one of
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the chief essentials for modern warfare and necessities of civil life
and industry, was selling, at the mines, in some cases at $6 and $7
a ton, although in the previous year it had sold, at the mines, at $1
per ton—an advance in the gross price of over 500 per cent, in some
cases, while the increase in the net profits of operators was several
thousand per cent above pre-war profits. Some operators, who had
been satisfied in former years to realize a net profit of 15 cents to
25 cents per ton, were now getting net returns of $3 to $5 per ton.

Steel billets, quoted, as stated, in 1915 at $19 a ton, soared to $100
a ton in the summer of 1917, the increase in the net profits arising
from the manufacture of a ton of steel amounting also in many
cases to several thousand per cent. Pig iron rose from $13.50 per
ton in 1915 to $50 per ton. Wheat advanced to $3.42 per bushel
in May, 1917, against the low price of 87 cents in 1914, and as com-
pared with the high of $2.58 in the latter part of 1916; corn from
74 cents in 1915 rose to $2.49 in May, 1917, and cotton, which sold
in 1914, after the outbreak of the war, at 5 cents per pound, advanced
in August, 1917, to 28 cents fer pound.

The difference between the lowest prices of 1914 and 1915 and the
highest prices of 1917, multiplied by this year’s yield or output of
seven important products—namely, coal, pig iron, steel, copper,
wheat, corn, and cotton—would represent the enormous sum of
fifteen billion dollars. The significance of such figures may be per-
haps better grasped when we realize that $15,000,000,000 is more
than three times as much as all the money in circulation in the
United States, as of December 1, 1916, including gold, silver, and
paper currency, which was reported on that date at $4,850,000,000.
Of course the full maximum prices were not realized by producers,
but the average returns were far ahead of all previous years.

Many industries which had received fabulous profits from war con-
tracts with foreign powers had allowed large increases of wages.
Some manufacturers were taking profits so fast that they were
ready to grant any demands of their workmen, this condition result-
ing in a general unsettlement and erratic advances in wages through-
out the country.

The urgent demand for skilled and unskilled labor for the speedy
construction of cantonments and naval and military bases and for
other undertakings incidental to war came almost simultaneously
with the withdrawal from constructive and productive work of
a million young and able-bodied men for service in the field or at
sea. Therefore, still further heavy and abnormal increases of
wages became unavoidable,

The fact that we have come through these profound, swift, and
racking changes and have endured the shock of entrance into a great
war without symptom or apprehension of a financial panic or the
slightest general Ii)usiness isturbance is decisive and triumphant
proof of the splendid efficiency of our new banking and currenc
system and of the clean and strong condition of our banking insti-
tutions generally.

Yet other and extraordinary provision was necessary to meet the
uné)recedented strain on the economic situation, caused by the dis-
orderly inflations of prices of things of common use, the rushes up-
ward and downward of security values, the feverish business activity
stimulated by war and hurried preparation for it, and the successive
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advances in scales of wages. It became imperative to enact emer-
gency laws intrusting the President with powers, unexampled in
this country, to fix and limit prices for fuel, food, and other necessi-
ties of life. Unquestionably the existence of this power and the
assurance of its prompt and energetic use whenever required have
averted calamities very seriously threatening us, and which no
financial system, however strong or powerful, would have been able
to prevent or overcome.

DEPRESSION IN RAILWAY SECURITIES OWNED BY BANKS.

For more than half a century most of the surplus earnings of the
people of the United States available for the purchase of public
securities have been invested in the bonds and shares of our trans-
portation corporations, principally steam railroads and electric street
railways. The rates these corporations are allowed to charge for
transportation of passengers and freight are closely limited—for steam
railroads by both the Interstate Commerce Commission and the State
corporation commissions of the respective States; for the street rail-
ways by municipal and other local authorities. The average freight
and passenger rates permitted to our railroads in the past year were
about 30 per cent under the average rates of thirty years ago; while the
wages paid, in many instances, have increased 100 per cent, and the
cost of materials used for operation also has increased as to numerous
articles 100 per cent, and in some cases much more than 100 per cent.

In the fiscal year ending June 30, 1916, the railroad corporations
of the country, despite low rates, made the greatest earnings in their
history, both gross and net, owing to the great increase in the volume
of traffic. It became evident, however, that with the tremendous
advances in wages and in the cost of materials between July, 1916,
and December, 1917, the railroads would be unable héreafter to
approximate the net earnings realized in the last year or two,
without a material increase of the rates for transportation they are
allowed to charge, and that many of them lacking such increase, or
some other relief, would be unable to meet their fixed charges and
maintain solvency. The uncertainty on the part of investors as to
whether the Interstate Commerce Commission would grant the relief
the figures seemed to show to be needed was asserted—and appar-
ently with reason—to have caused heavy declines in the quoted prices
of nearly all railroad securities. The shares of some of our most im-
portant transportation lines and ‘arteries of commerce’” have res
cently fallen to thie lowest level in the past quarter of a century.

There are faithful students of the situation who think it 1s as
important ri%htfully to protect for honest investors the value of the
securities of legitimate enterprises and to save them from ruin as to
restrain the prices charged the people for what they eat and wear and
yse to keep their homes habitable. The investors and holders of secu-
rities representing the corporate business enterprises of the country
may be few in numbers, comparatively, but the effect of disaster or
ruin to them spreads widely and threatens the stability of our entire
economic and financial system, impairs ability to absorb future
loans needed by the Government, and checks hope of development.

Especially concerned because of the very large amount of railroad
securities held by our national banks, the Comptroller of the Cur-
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rency thought it proper to issue the following circular and to give it
to the press under date of October 13, 1917:¢

“After the outbreak of the European war in 1914, the Comptroller of the Currency
instructed national-bank examiners that national banks need not be required to
charge down the values of their high-grade bonds to meet the abnormal and sacrifice

uotations which for awhile were being made on the outside markets (the stock ex-
changes being closed) on securities which at that time were being thrown overboard
regardless of real worth.

“This office also earnestly endeavored to prevent the sacrifice by national banks,
while the exchanges were closed and there was no general market for securities, of
bonds and shares held as collateral for customers’ loans.

“The policy pursued proved fortunate at that time. After the first pressure was
over and money conditions relaxed, the security market was reestablished, the grave
losses which were threatened by the temporary shrinkage in values were averted,
and borrowers from banks were enabled to meet their obligations without the sacri-
fice of their collateral.

‘“‘Since the commencement of war between this country and Germany there has
been a heavy depreciation in the quoted values of securities generally, including
those of the very highest grade, which have heretofore found a ready market in com-
petition with Government issues, and in many cases prices have shrunk to figures
which are manifestly far below the prices which would prevail under any normal
conditions. This shrinkage or marking down of values is partly due to the efforts
of investors to sell other high-class securities for reinvestment in Government bonds.

*In view of all conditions the Comptroller of the Currency has instructed national-
bank examiners that they need not at this time require national banks holding high-
grade bond§ of unquestioned intrinsic value and merit to charge such investments
down to present abnormal figures; but an intelligent and conservative discretion
will be exercised as to the prices at which national banks can safely and reasonably
be permitted to carry such high-class securities, and as to what proportion of the
depreciation should be charged off in any six months period.”

The shrinkage which has taken place in the market quotations of
practically all public securities during the past 12 months—in which
decline the shares and bonds of railroad corporations have led the
way—has been so great that securities have now reached a level
where the discussion of peace proposals or increased prospects of
peace although still exerting an unsettling influence on the shares
of certain war specialties, exercise, as they should do naturally, a
strengthening influence on the financial markets generally.

While an early peace will probably end the abnormal profits of
concerns producing munitions and other war equipment, with the
declaration of peace we may look forward to an era of great activity
and development in the work of rebuilding and equipping with the
implements and equipments of peace and industry the countries
which for three and a half years past have been engaged in work of
unparalleled destruction.

MAINTENANCE OF EFFICIENCY AND CREDIT OF PUBLIC UTILITY COM-
PANIES ESSENTIAL.

National and State banks, and many thousands of small and large
investors, have suffered seriously from the decline of the earning
capacity of public utility corporations and the consequent shrinkage
in the value of their securities, representing investments of many
hundred millions of dollars. These losses naturally diminish the
power and disposition of the public to respond to the calls of the
Government for money for war. This danger should arouse, I
venture to suggest, the anxiety and stimulate the efforts of the Con-

@ A letter from the Comptroller of the Currency to the Interstate Commerce Com-
mission, under date of November 1, 1917, in regard to the then pending application
for an increase in freight rates, is printed on page 217 in the appendix of this report.
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gress and of every patriotic citizen. A more urgent and pressing
peril is forced upon our attention by the obvious fact that we are de-
pendent so largely on the efficiency and strength of these corporations
and on our railroads for speed and success in preparing for and prose-
cuting the war.

The corporations referred to supply light, heat, power, and electric
railway transportation for passengers and freight. They touch
intimately the daily life of the people. In normal times they have
becn favorite targets for sneers and savage criticisms from large
parts of the public and the press. In some instances, doubtless,
they have deserved and invited hostility. In others, the attacks
upon them probably have been unjust and unreasonable. Fre-
quently they have been the victims or beneficiaries of local politics,
suffering injury in the end in either case. Yet, generally, they were
able to serve the needs of their communities with reasonable efficiency
and to carn fair returns on the money invested in them. Now they
are threatened with ruin. If they are allowed tosink into inefficiency,
much of the most important war work of the Government will be
crippled or paralyzed.

he work of war has thrown upon many of these corporations
strains which they are unable to endure without prompt help. The
costs of their labor and of all material for operation, betterment, and
upkeep have increased heavi]Hf and suddenly. They are required
to increase radically and quickly their service and facilities. Indus-
tries manufacturing war munitions and materials demand of the
})ublic utilities corporations constantly greater supplies of power and
ight. At the industrial centers, car lines are being rushed and over-
burdened by new armies of workers. The gas companies are called
upon for gas for cooking and heating in quantities beyond all normal
calculations and far beyond their present capacities. They are
urged continually to furnish more coke and coal Ii’)y-product's, toluol,
and other elements absolutely essential in modern warfare. Where
cantonments have been established, the demands on the resources of
water, lighting, and transportation companies are especially severe;
ability to comply with such demands is necessary for the safety and
comfort of the fighting men in training.

A committee representing the four leading associations, which
include all the principal electric light and power companies, street
railway companies, and the most important gas companies of the
country, recently submitted to this office a report in which attention
was asked to the increase within the last two years in the cost of mate-
rials they must use for the maintenance of their properties. They
gave a hlist of percentages of additional cost, showing among others
the following items:

Increase from 1915 to 1917.

Per cent, Per cent.
Copper wire........cooceeeeniioL. 180 | Castings, malleable................. 198
Pipe, cast-iron..................o.. 100 | Copper, bar and sheet.............. 147
Axles...eiiiiiiiiiiiiiiiiiiaio... 272 | Lead, pigand sheet................ 127
Acids.coeeiiii e 162 [ Naidls .. 110
Brass.ceei it 300 | Steel, t00]. ... ovr it 400
Car forgings_.........o.oooiio... 216 | Tie-plates. . ocoeiieioniaaeniaaaa. 278

. The continued and increasing efficiency of these corporations is
important for the successful conduct of the war. This efficiency is not
possible with present conditions. Corporations proved by their own
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figures to be approaching bankruptcy can not obtain money for im-
provements or maintenance. On the other hand, banks and citizens
suffering severe losses from investments in the securities of these
entirely legitimate and once (E)romismg enterprises will be discouraged
from lending money to the Government or deprived of the means to
lend. .

The first and most direct relief to the public utilities corporations
can be given by the State ]%ublic utilities commissions and municipal
and local authorities, with the broad-minded cooperation of the people
generally, understanding the necessities of war and realizing that the
more promptly its burdens are accepted the sooner they will be
lifted.” Itis essential that forbearance and consideration be exercised
by the State commissions and municipal authorities, and that the
corporations also be permitted to make such additions to their
charges for service as will keep in them the breath of solvency,
protect their owners against unjust loss, and give them a basis of
credit on which they may obtain the funds with which to meet
the strain put on them by the Government’s needs. The breaking
down of these corporations would be a national calamity.

Because of the gravity of the situation in this regard, I am moved to
ask for it the careful attention of the Congress and the public. I am
impressed with the importance of early consideration by the Congress
of some measure to provide directly or indirectly for advance of
funds on some conservative bases to such of these corporations as need
help most urgently, so that they can give adequate service to the
Government. The remedy would be unusual; but the times are
unusual.

The amount of railroad and other public service bonds owned by
the national banks June 20, 1917, was reported at $763,000,000.
g};i?{ is equal to approximately 70 per cent of the capital stock of the

nks.

With appropriate aid from the Government through the Congress;
with liberal recognition by local authorities of the present acute
conditions; and with some practical provision to enable the corpora-
‘tions to meet their own needs and those of the country, the danger
now pressing and becoming more serious with each day will be
removed, the general business interests of the country will be fos-
tered, the ability and readiness of the public to respond to calls for
money will be maintained, and urgent requirements for the defense
of the country’s life and assurance of our freedom and peace will be
met,.

BANKS SHOULD NOT TAKE ADVANTAGE OF WAR CONDITIONS TO
EXACT HEAVY INTEREST.

While it is of great importance that fair and considerate treatment
should be accorded our public-utility corporations by State and
municipal authorities, and that unjust burdens, greater than they can
bear, should not be imposed upon them, it is of equal if not still
greater importance that these corporations should not become the
?rey of any profiteers, whether those who supply materials needed
or operation or who furnish the funds and capital required for exten-
sions and enlargements or for maturing obligations.
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A disposition is being manifested on the part of some banks and
bankers to exact, from corporations of high fgnancial standing, terms
in the shape of interest or commissions which are wholly unwarranted
under present if not under any conditions.

Instead of exercising moderation in fixing charges for providing
for the wants of customers applying for renewals or new credits,
these banks and bankers, as shown in cases which have come to light,
are exacting1 commissions and interest rates of corporations of
unquestioned credit which are intolerable and wholly without
justification.

The banker who imposes a 9 or 14 per cent rate upon a customer
or client, whether an individual or corporation, for a high-grade loan
which he has every confidence will ge paid at its maturity, and
which in peace times he would have been glad to get at 6 per cent
or less, is paving the way for the well-merited condemnation of
patriotic men. )

UnrteEp STATES A GREAT CrEDITOR NATION.

The following table shows our exports and imports of merchandise
for the past four calendar years. Our favorable balance of trade
for this period has amounted to $8,465,217,666, an amount suf-
ficient to pay off entirely our indebtedness to the rest of the world
as it existed at the outbreak of the European war, estimated at
not far from five billion dollars, and to leave us a creditor nation
to the extent of several billions of dollars.

Imports and exports of merchandise, calendar years 1914, 1915, 1916, and 1917.

Excess of
Imports of Exports of
: | exports ovor

merchandise. | merchandise. imparts.
$1,789,276,001 | $2,113,624,050 $324, 348,049
1,778,596,605 | 3,554,670,847 | 1,778,074,152
2,391,635,335 | 5,482,641,101 3,091,005, 766
2,952,465,955 | 6,226,255,654 3,273,789,699_
8,911,973,986 ' 17,377,191,652 | 8,465,217, 666

1 December estimated.

This huge credit balance has been settled partly by importations
of gold, ofg which we have received, since August 1, 1914, in excess
of the amount exported, $1,050,609,000, and partly by loans and credits
which 1we have made to the other countries, both belligerent and
neutral,

In addition to more than two billion dollars of bonds and obliga-
tions which various foreign nations have placed with individuals,
banks, and other corporations in this country, the United States
Government has advanced to our allies, to Kfovember 1, 1917, a

rand total of 2,717 million dollars. The granting of these large
%orei n credits by this Government has had a potential effect in
enabling the manufacturers and producers of this country to carry
on the unprecedented foreign commerce expressed in the above
statement.
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We have thus converted the tremendous production and output
of our fields and mines and factories, not required for our own con-
sumption, into huge credit balances with the allied belligerent
nations and with neutral countries. Our farmers, merchants, and
manufacturers have been enabled to receive cash for their products,
because our Government has sold some billions of dollars of United
States bonds, the proceeds of which it has loaned to the Allies, and
with these same funds the Allies have been enabled to pay us cash
for our surplus production of wheat and cotton, for coal, steel, iron,
copper, leather, and the thousands of other things embraced in our
enormous foreign commerce. These resulting credits are now being
largely reflected in our greatly augmented banking totals.

VasT INcrREASE IN Nationar-Bank REsources.

The resources of the national banks on November 17, 1916, had
reached their highest point since the establishment of the national-
banking system, but the returns of November 20, 1917, show that
there has been an increase during the year over those record figures
of more than $3,000,000,000, bringing the aggregate on the latter
date up to the unprecedented total of $18,553,197,000.

The following table shows the comparative figures of resources
and liabilities of all national banks on November 20, 1917, as com-
pared with November 17, 1916:

RESOURCES.

[In thousands of dollars.]

Comparison.
Nov. 20, 1917.| Nov. 17, 1916.
Increase. Decrease.

Loansg and discounts.... 9,535,527 8,345,784 1,189,743 | ..
Overdrafts.............. 15,044 9,317 5,727 1..
Customers liability under lette . 26,9044 29,008 (... ...
Customers liability account acceptances..... 147,992 101,581 46,411
United States bonds and certificates of in-

debtedness (other than Liberty bonds).... 1,651,262 724,473 926, 789
Liberty loanbonds...................... .- 702,821 [.... ... ... .. 702,921 |...
Other bonds, securities, etc. 1,906, 782 1,709,956 196,826
Stocks, other than Federal reserve bank

SHOCK . ot 42,837 37,838 4,999
Stock of Federal Resexve Bank. 55, 698 64,126 1,572
Banking house........ 273,941 261,464 12,477
Furniture and fixtures 33,91 32,068
Other real estate owne, 46,112 48,221 L. .oenonn.. .
Lawful reserve with Fed 1,077,701 649,171 428,530 |.
Items with Federal Reserve Bank in process

of collection....................ooi il 165,118 [.............. 165,118
Cashinvault.. ... ... ......... .. .. .. 516,120 858,273 ..ol 342,153
Net amount due from pational banks 1,369,591
Net amount due from other banks, bankers, 2,018,766 |.............. 248, 582

and trust companies................ ... 400, 593
Ezchanges for clearing house................. 393,974 516,705 |.............. 116,731
Checks on other banks in the same place.... , 28,292 15,328 .ol
Outside checks and other cash items......... 42,689 37,233 5,456 ..............
Redemption fund and due from TUnited

States Treasurer . 40,407 43,024 |.............. 2,617
Interect earned but not collected 81,981 f.............. 81,931 |..............
Other assels................cooeen 27,431 14,912 12,519 |..............

Total. 3,747,241 714,249
Net... 3,032,002 |.........._...

12040°-—cUur 1917—vor 1 2
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LIABILITIES.

[In thousands of dollars.]
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i Comparison.
Nov. 20,1917.| Nov. 17, 1916.
Increase. Decrease.
Capital stock paid in.............. teseeseneen 1,092,207 1,071,116 21,001 1. ...........
Surplusfund. .. ... .ooiiiiiiiiiiioeii... 774,575 739,336 35,239 [.ooioiiieaans
Undivided profits, less expenses and taxes
3 T 369,801 332, 458
Interest and discount collected but not
[LT:N T 39,529 |..............
Amount reserved for taxes accrued 14,434 9,556
Amount reserved for all interest aceruesd.. 13,5630 9,424
National-bank notes outstandin, . 669, 662 865, 269
Due to Federal Reserve Banks..... . 4,223
Net amounts due to national banks.......... 1,257,587
Net amounts due to other banks, bankers, 3,348,752
and trust companies....................... 1,845,707
Demand deposits..... . 8,056,048 7,211,403
Time deposits......... . 2,281,865 1,893,813
United States deposits....... . 1,352,008 35,308
United States bonds borrowed.. 110,190 28, 588
Other bonds borrowed....... 65,674 3,984
Securities borrowed 276 145
Bilis payable, other than with Federal Re-
serve BanKs........c..oiiiiiiiiiiiiciiiina 57,200 25,117
Bills payable with Federal Reserve Bank 295,532 ?
State bank circulation outstanding 17 23
Letters of credit and travelers’ checks out-
standing...... .- eeiiaeeeteeenra 39,638 31,372
Bcceptances........ooveiniiiiiiiia. . 153,645 98,231
Liabilities other than those above stated.... 58,901 18,317
o Total. e 18,553,187 15, 520, 205 3,278,458 245,464
Liabilities for rediscounts, including those
with Federal Reserve Banks............. . 247,213 48,554 198,659 . ... ........
Total amount of reserve held................. 1,080, 075 2,472,622 | ..ol 1,392, 547
Total amount of reserve required............ 985, 004 1,455,969 |.............. 470,965
EXCeSS reServe.. . .....oovemeoaonaoinnao. 95,071 1,016,653 |.............. 921,582

The following table shows the growth of the principal items of
resources and lLabilities at the time of the autumn calls every five
years from 1897 to November 20, 1917:

[In thousands of dollars.}

Num-
Total Loans and Reserve Ezxecess re-
Date. ‘];’:;;: deposits. discounts. eld. serves.
Oct. 5, 1897 3,610 2,516, 982 2,066, 776 695,922 243,364
Sept. 15, 1902 2,601 4,534,527 3,280, 127 989,434 202,663
Aug, 22, 1907. 6, 544 6, 076, 650 4,678,584 1,343,426 282,121
Sept. 4, 1912. ..l 7,897 8,129,685 6, 040, 841 1,743,132 318,324
Nov. 20,1917, ................. 7,658 14,798,336 9,535, 527 11,080, 295,071
Num-~ Surplus and
Date. berof| Capital. undivided | Circulation, | Totalre-
banks, prodits, sources.
Oct. 5 ,1897.....__... 3,610 631,488 334,752 198,921 3,705,134
Sept. 15, 1902,. 4,601 703,535 495, 610 317,992 6,113,929
Aug. 22, 1907, 6,544 886, 451 734, 858 551,940 8,390,328
Sept. 4, 1913, 7,397 1,048,013 943,757 713, 823 10,963,401
Nov. 20,1917 .. .............. 7,656 1,092,207 1,144,376 669, 662 18,553,197

1 Figures for reserve held inclnde reserves of national banks located in Alaska and Hawaii which are
not members of the Federal Reserve System, consisting of cash on hand and balances due from approved
national bank reserve agents, amounting to $2,374,000.

2 New reserve requirements (except as to nonmember national banks in Alasks and Hawaif) went into
effect June 21, 1917, providing that only balances with Federal Reserve Banks should count as lawful re-

serve.

Besides the $1,077,701,000 carried with Reserve Banks on Nov. 20, 1917, the national banks held

on that date cash in vaults amounting to $516,120,000 and had $1,770,184,000 due from other banks.
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Reatio of loans and discounts to total Deposits.

Per cent.
L0 T . 82.11
Sept. 18, 1902, i et 72.34
AU, 22, 1007 . it ieeetiecei e cciaeeaaan 76.99
Sept. 4, 1902, ottt cr et ea e 74.31
B0 001 T ¢ e 64. 43

Ratio of total deposits to Capital.

Per cent.
Oct. B, 1807 . ettt 399
Sept. 15, 1902 ceun e ettt 643
AUG. 22, 1907 . - o 673
Bept. 4, 1902 i cieciiiaaa 777
NoOV. 20, 1007 e 1, 355

RATIO OF LOANS TO DEPOSITS 1908, COMPARED WITH 1917,

On February 14, 1908, total deposits of national banks were re-
ported at 5,924 million dollars; loans ana discounts at 4,422 million
dollars; proportion of loans and discounts to deposits, 74.65 per cent.

On November 20, 1917, loans and discounts amounted to 9,535
million dollars; total deposits to 14,798 million dollars; and the pro-
portion of loans and discounts to total deposits was only 64.43 per cent.

NEW CHARTERS AND LIQUIDATIONS.

During the 12 months ending October 31, 1917, 326 applications
were received for charters for new national banks, with a proposed
capital of $20,715,000, as compared with 223 applications received
during the 12 months ending October 31, 1916, with capital of
$11,285,000.

From October 31, 1916, to October 31, 1917, 176 charters were
granted, with capital ag%regating $11,590,000. This compares with
122 charters granted in the previous year, with capital of $6,630,000.

During the past year 30 applications for charters were refused.
Sixteen charters were refused in the year previous.

During the year ending October 31, 1917, 80 national banks went
into woluntary liquidation (exclusive of those consolidating with
other national banks), against 95 banks in the previous year.

EARNINGS OF NATIONAL BANKS, GROSS AND NET, EXCEED ALL PRE-
VIOUS YEARS.

National banks are required now to submit to this office state-
ments showing in detail their earnings and expenses semiannually,
as of December 31 and June 30.

The eamnings of the national banks of the country for the 12
months ending June 30, 1917, both gross and net, far exceeded the best
earnings ever previously reported. Their gross earnings amounted
to $667,406,000, an increase of $76,764,000, or 13 per cent, over the
previous year; while net earnings for the same period aggregated
$191,321,000, an increase over the preceding year of $36,778,000, or
23 per cent.

uring this past fiscal year the national banks earned 17.96 per
cent on their capital stock—the highest percentage ever reported.
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This compares with 14.76 per cent the year before. The amount dis-
tributed in dividends to stockholders was $125,538,000, an increase
of $10,813,000, or an average of 11.61 per cent on capital stock.

LARGE INCREASE IN NUMBER OF NATIONAL-BANK DEPOSITORS.

On March 5, 1917, the number of national-bank depositors was
reported at 15,738,000, an increase, as compared with May 1, 1916
of 1,450,000, and an increase, as compared with June 30, 1910, of
8,048,000 deposit accounts,

NATIONAL BANKX FAILURES,

During the 12 months ending October 31, 1917, 7 national banks,
with capital of $1,230,000, failed and were placed in charge of re-
ceivers. In the year I‘preceding there were 13 national-bank failures
with aggregate capital of $805,000.

HEAVY SHRINKAGE IN PROPORTION OF LOSSES TO DEPOSITORS.

Attention is invited to tabulated statements on pages 70 to 76,
giving details concerning all national banks which failed during the
past 36 years, or since the year 1881. These tables show that the
proportion of losses to the deposits of failed banks for the past
three years has averaged about three one-thousandths of one per cent
of total deposits, while similar losses for the 33 years prior to 1914
avera%ed annually twenty-eight one-thousandths of one per cent of the
total deposits in all national banks.

This great reduction in the percentage of losses of depositors is
the result, in alarge measure, of the greater thoroughness in examina-
tions, and the more rigid enforcement of the provisions of thenational-
bank act, intended tgor the protection alike of the depositors and
sharehold’ers, and of the public.

These figures show that if in the future bank failures and losses to
depositors can be kept down to the basis of the past three years an
assessment of only $35 per million of deposits would be sufhcint to
insure the payment in full of all depositors of all national banks
ageinst losses from bank failures. The total losses to national-bank
depositors from bank failures during the past 36 years amount,
agproximately, to $36,600,000, an average loss in this 36-year period
of slightly more than $1,000,000 per annum.

During these 36 years there were three States in which there was
not & single national-bank failure. These States are Maine, Dela-~
ware, and Utah.
~ Tt is also gratifying to report that in the same period there were
24 reserve cities in which no national bank failed. These were the
cities of Albany, Washington, Richmond, Charleston, Atlanta,
Savannah, Birmingham, Galveston, Houston, Waco, Chattanooga,
Cleveland, Milwaukee, St. Paul, Cedar Rapids, Des Moines, St.
Joseph, Omaha, Muskogee, Oklahoma City, Tulsa, Los Angeles, Salt
Lake City, and Ogden.
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NATIONAL-BANK NOTES AND FEDERAL RESERVE NOTES.

During the 12 months ending October 31, 1917, there were issued
through the office of the Comptroller of the Currency national-bank
notes and Federal reserve notes aggregating $1,301,970,430, of which
$325,570,430 were national-bank notes and $976,400,000 were Federal
reserve notes.

There were redeemed national-bank notes and Federal reserve
notes aggregating $464,410,082.50, of which $335,679,477.50 were
national-bank notes and $128,730,605 were Federal reserve notes.

During the year the amount of Federal reserve notes outstandin
increased $689,746,800. This is due chiefly to the issuance o
Federal reserve notes against the deposit of gold certificates or gold
with the Federal reserve agents, the amount of gold and gold certifi-
cates so held in the Federal reserve banks on October 31, 1917, being
approximately $600,000,000.

n the 12 months ending October 31, 1917, the amount of national-
bank notes redeemed or destroyed in excess of the amount issued
for the same period was $10,109,047.50.

The Comptroller of the Currency had on hand on October 31, 1917,
of Federal reserve notes and national-bank notes an aggregate of
$996,028,330, of which $341,088,330 were national-bank notes and
$654,940,000 were Federal reserve notes.

The amount of national-bank notes and Federal reserve notes
outstanding October 31, 1917, was $1,644,520,095, of which $716,-
276,375 were national-bank notes and $928,243,720 were Federal
reserve notes.

GOVERNMENT LOANS AND THE NATIONAL BANKS.

To provide funds for expenditures related to the war, the Congress
has, since the declaration of the war with Germany, authorized the
Secretary of the Treasury to sell United States Government bonds
from time to time as necessity may demand, up to an aggregate of
$12,538,945,460.

The national banks of the country have performed invaluable
services in connection with the flotation of these ““Liberty bonds,”
and they have given their services not only without commission or
other remuneration, but in many cases at a considerable expense to
themselves in the shape of advertising, circulars, postage, and the
time and effort of officers and other employees.

The first issue of “Liberty bonds” was offered on May 14, 1917,
the books closing on June 15, 1917. The amount offered was
$2,000,000,000, and the rate of interest 3% per cent. Purchasers,
however, were given the right to convert these bonds dollar for
dollar into the bonds of future issues, should the latter be issued at
a rate of interest exceeding 3% {)er cent.

This was by far the largest loan ever offered up to that time b
this Government. Subscriptions were payable, 2 per cent on appl-
cation, 18 per cent on June 28, 20 per cent on July 30, 30 per cent on
August 15, and 30 per cent on August 30.

At the closing ofp the books June 15 it was ascertained that sub-
scriptions had aggregated $3,035,000,000, and had come from
approximately four million subscribers.
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The records show that of the $3,035,000,000 of subscriptions that
were sent in, $1,700,000,000, or 56 per cent of the total subscriptions,
were made by or through the national banks of the country, and of
the $2,000,000,000 of bonds which were alloted to subscribers,
$1,088,000,000, or 54 per cent, were allotted to those whose sub-
scriptions were sent in through the national banks.

e 12 Federal reserve banks cooperated closely with the Treasury
Department in securing subscriptions and in the csllection and
delivery to purchasers of the ‘Liberty bonds.” To facilitate these
huge transactions temporary deposits of the proceeds of the bonds
as collected were ,made by the Secretary of the Treasury with
subscribing banks, with the understanding that the banks could
hold such deposits until they might be needed by the Treasury.
These deposits were therefore held only temporarily.

The settlements were completed for the entire two billion dollars
of bonds without producing strain or disturbance in the money mar-
kets, and by September 1st the proceeds of practically the whole
issue had been paid to the Government by the subscribers.

Notwithstanding the large withdrawals of funds from mnational
banks to provide for these payments, the reports to the Comptroller
of the Currency show that at the time of the call of September 11,
1917, the deposits of the national banks were actually 154 million
dollars greater than on May 1, 1917, before the ¢ Liberty bonds”
were offered.

This loan, to that time unprecedented in size in this country,
was placed without involving the tying up or congestion of any great
amount of the banks’ own funds, for the reports submitted to this
office by the national banks under date of July 28, one month after
the allotment was made, showed that the national banks owned at
that time only $88,000,000 of the 3% per cent Liberty bonds. Of this
amount $7,000,000 were held by the national banks of the central
reserve cities, $17,000,000 by the national banks in other reserve
cities, and $64,000,000 by other national banks.

There were 73 national banks, however, which according to their
sworn reports to this office, failed to send in any subscriptions for
Liberty bonds either for themselves or their customers. A list of
these banks is given on page 152; and on the other hand on page 145
will also be found a list, by States, of those national banks which
subscribed on their own account for the first Liberty loan an amount
not less than 5 per cent of their total resources.

To provide for advances to our allies, as well as to secure funds
for our own needs, the Secretary of the Treasury offered to public
subscription early in October the “Second Liberty loan” of three
billion dollars of 4 per cent 10-25 year bonds, subscriptions for which
closed on October 29, 1917.

In announcing the offering, the Secretary of the Treasury stated
that if the subscriptions received should exceed three billion dollars
he would accept only one-half of the additional amount which might
be subscribed for in excess of three billion dollars. Under the terms
of subscription 2 per cent was payable October 27; 18 per cent,
November 15; 40 per cent, December 15; and 40 per cent, January
15, 1918.

Upon the closing of the books on October 29 it was found that the
subscriptions received aggregated the vast sum of $4,617,532,200,
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-and that the applications had come from more than nine million
subscribers. The amount allotted to subscribers on account of this
loan was $3,808,766,150.

The records show that although the amount payable under the
subscription agreements by December 1, 1917, aggregated but
$762,000,000, yet the amount actually paid into the Treasury to
that date was $2,813,000,000. '

These excellent results were also accomplished through the coop-
eration of the Treasury Department, the twelve Federal reserve
banks, and the other banks of the country, without a jar, or the
least disturbance to the money markets.

NATIONAL BANKS AND THE SECOND LIBERTY LOAN.

The compilation of the figures concerning the part taken by the
national banks in the negotiation of the second Liberty Loan has
not yet been completed, but a preliminary report just prepared gives
the following interesting facts:

Of the $4,617,532,200 subseribed to the second Liberty Loan, sub-
scriptions for $2,446,000,000 were made through the national banks
of the country, through whom approximately 3,500,000 subseribers
made their applications. Of the total $3,808,766,150 allotted in the
second Liberty Loan, approximately $2,000,000,000 were allotted to
the national banks and their customers on subscriptions received
through these banks.

Subscriptions made by the national banks for their own account
approximated $430,000,000, on which they were allotted approxi-
mately $348,000,000, their aliotment amounting to approximately
1% per cent of the total resources of the national banks.

(5)11 November 20, 1917, the amount of money which the national
banks reported they were loaning on Libérty 34 per cent bonds was
only $48,000,000, approximately. The amount of Liberty 4 per cent
bonds upon which the banks had agreed to advance funds if desired
by their customers was approximately $294,000,000.

These figures therefore show that the amount of Liberty 4 per cent
bonds allotted to the national banks for their own account plus the
amount of Liberty 4 per cent bonds upon which they had agreed to
loan was less than 3 per cent of their total resources.

The total subscriptions to the Liberty 4 per cent bonds sent in
through the national banks for themselves and customers amounted
to approximately 13.33 per cent of their total resources.

LEGISLATION RECOMMENDED.

The efforts of the Comptroller’s Office in the past three years have
brought about the reformation and elimination of many dangerous
and unlawful practices by national banks which in the past have
frequently brought ruin or serious losses; but to cure evils which
yet exist and which until they are removed menace alike depositors
and shareholders it will be necessary for the Congress to pass certain
new laws and to amend some existing.

In my annual report a year ago I very earnestly asked for certain
remedial legislation, and again I respectfully repeat those recom-j
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mendations. If the Congress should deem it wise to act favorably
qgon the recommendations here submitted, I believe it will be pos-
sible to prevent virtually any further failures of national banks,
with the resulting misery and ruin which these failures have so
frequently and so unnecessarily entailed. I therefore again respect-~
fully urge that these changes are for the advantage and relief of the
banks themselves as well as of the public. Whatever defends a
bank from the results of possible carelessness, neglect, or folly, as
well as ecrime, increases public confidence and good will and real
stability and safety.

The recommendations which I made in my report a year ago and
which I respectfully repeat here, being more convinced than ever of
their importance, in the light of further experience, are as follows:

LEGISLATION WHICH IS AGAIN RECOMMENDED.

TO PROHIBIT OFFICERS OF BANKS TFROM BORROWING FROM THEIR OWN BANES.

First. That the officers of a national bank be prohibited from borrowing funds of
the banks by which they are employed.

TO LIMIT DIRECT AND INDIRECT LOANS TO ONE INDIVIDUAL, FIRM, OR CORPORATION,

Second. That a conservative and proper limitation be placed upon the aggregate
amount of money any one person, company, corporation, or firm may obtain from a
national bank through the discounting of commercial paper and bills of exchange.
The limitation of 10 per cent of the capital and surplus under section 5200, United
States Revised Statutes, does not apply to ‘‘bills of exchange drawn in good faith
againgt actually existing values and the discount of commercial or business paper
actually owned by the person negotiating the same.” Itissuggested that the aggrgate
Hability of any person, company, corporation, or firm on loans on commercial paper
or bills of exchange should in no event exceed 25 per cent of the capital and surplus
of the bank.

It is recommended also that a sEeciﬁc penalty be provided for the violations of
section 5200, enforceable against the officers and directors of the bank responsible
for the violation, in addition to the statutory penalty for forfeiture of charter for
violation of the national-bank act.

TO PROVIDE SUITABLE PENALTY FOR MAKING OF EXCESSIVE LOANS.

Third. That the penalty for an excessive loan be the disqualification of the officer
making or granting the loan, or the imposition of a suitable fine, or both, in addition
to the civil liability incurred by reason of making such loan.

A fruitful source of loss to banks has been the making of excessive loans, and yet
the only penalty provided under the present law for this offense is the forfeiture of
the bank’s charter, which, if resorted to, would result in most cases in a hardship to
the bank and its shareholders quite out of proportion to the offense.

TO AUTHOYIZE THE COMPTROLLER TO BRING PROCEEDINGS AGAINST DIRECTORS FOR
LOSSES SUSTAINED BY BANK THROUGH VIOLATION OF THE NATIONAL-BANK ACT.

Fourth. That the Comptroller of the Currency be authorized to bring proceedings
against directors of a national bank for losses sustained by the bank through violations
of the provisions of the national-bank act or the Federal reserve act.

Section 5239, United States Revised Statutes, provides as follows:

“If the directors of any national banking association shall knowingly violate, or
knowingly permit any of the officers, agents, or servants of the association to violate,
any of the provisions of this title, all the rights, privileges, and franchises of the asso-
ciation shaﬁ be thereby forfeited. Such violations shall, however, be determined and
adjudged by a proper circuit, district, or Territorial court of the United States, in a
suit brought for that purpose by the Comptroller of the Currency, in his own name,
before the association shall be declared dissolved. And in cases of such violation
every director who participated in or assented to the same shall be held liable in his
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ersonal and individual capacity for all damages which the association, its share-
Eolders, or any other person shall have sustained in consequence of such violation.”

Banks often have sustained large losses as a result of the willful and persistent
disregard by its directors of the clear provisions of the national-bank act. These
losses, resulting from violation of the law by directors, fall upon the stockholders,
The directors who have occasioned these losses by involving the bank in unlawful
transactions to facilitate or promote schemes or enterprises in which the directors
may be concerned, are found sometimes to be holders or owners of but a few shares of
the stock of the bank the affairs of which they are directing and the funds of which
they frequently have tied up in the promotion of their own private schemes.

Very often stockholders never are informed of the losses the bank has suffered
through these irregular transactions. It is the practice of some banks to kee{) their
transactions from shareholders, especially those transactions which have resulted in
losses. Thousands of banks give stockholders, at the close of each fiscal year, little
or 51({ information of the sources of the earnings and the details of the disbursements
and losses.

Even when shareholders have knowledge of the losses incurred through violations
of the law by the officers or directors of tlgle bank, shouid they proceed to bring suit
against the unfaithful directors for the benefit of themselves and their fellow share-
holders, such action might precipitate a run upon the bank and result in suspension
or unnecessary loss.

Experience has shown that losses occurring from faults or improprieties of directors
sometimes are charged to ‘‘profit and loss” account by the guilty directors themselves,
and the stockholders never are apprised of the results of the mismanagement. The
evil effects of the wrongdoing fall upon the innocent stockholders and the wrongdoers
escape.

AUTHORITY FOR REMOVAL OF DIRECTORS GUILTY OF PERSISTENT VIOLATIONS OF THE
NATIONAL-BANK ACT.

Fifth. That the Comptroller of the Currency be empowered, with the approval of
the Secretary of the Treasury, to require the removal of a director or directors or any
officer of a bank guilty of the violation of any of the more important provisions of the
act, and to direct that suit be brought in the name of the bank against such director or
directors, after they cease to be connected with the bank, for losses sustained by their
malfeasance or misfeasance in office.

PREVENT DELAYS IN TAKING DIRECTORS’ OATHS.

Sixth. That the law provide that if a director when elected does not qualify and
forward his oath to the Comptroller within 30 days after his election a vacancy shall
be declared immediately, to be filled by the remaining directors, as provided by
section 5148, United States Revised Statutes, and the derelict director be ineligible
for reelection as director for that year.

ESTABLISHMENT OF APPROPRIATE PENALTIES FOR VIOLATIONS OF LAWS AND
REGULATIONS.

Seventh. That the Comptroller’s office be empowered to penalize, by the imposi-
tion of appropriate fines, all infractions and violations of the law and the regulations
of this office -made in pursuance of the provisions of the national-bank act, and that
these fines should be imposed upon the offending officers, as well as upon the bank.

Experience has also made it very clear that violations of certain sections of the law
ghould be punishable with imprisonment, as well as fine, suits to enforce such penalties,
of course, to be instituted by the Department of Justice in the United States courts.

AMENDMENT TO PROVIDE THAT SUITS AGAINST USURERS BE BROUGHT BY DEPARTMENT
OF JUSTICE.

Eighth. That an amendment be adopted authorizing and directing the Depart-
ment of Justice to bring suit against national banks guiity of usury upon information
furnished either through the Comptroller of the Currency or through other sources.

TO AUTHORIZE SPECIAL INTEREST CHARGES FOR SMALL LOANS.
Ninth. That section 5197, United States Revised Statutes, be so amended as to

authorize a national bank to make an interest charge of 25 cents on any loan, even
though that charge might exceed the legal rate authorized by law. The amendment
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should be so framed, however, as to make it impracticable for a bank to evade the
intent of the law by requiring customers to make a multitude of small notes and then
charge 25 cents for each note.

Such an evasion of the law against usury might be prevented by providing that if
a minimum charge of 25 cents shall have been made to a customer on any particular
day, and this charge shall be in excess of the legal rate of interest, no similar minimum
charge shall be made the same day to the same customer on any other note, if in excess
of the legal rate. This would prevent a bank from requiring a customer who might
want to borrow $100 for 30 days from giving 20 notes for $5 each, to be charged 25
cents on each note, which would ameunt to $5, or 60 per cent per annum for the
accommodation.

TO PREVENT OR LIMIT OVERDRAFTS.

Tenth. That the laws of the respective States in regard to overdrafts be made
applicable to national banks in those States, and that the individual Hability pre-
scribed by section 5239, United States Revised Statutes, shall be made applicable to
any violations of this provision, and also that the officers of the national bank shall be
required to bring before the directors, in writing, at each directors’ meeting, a Hst of
all overdrafts made since the previous meeting of the board.

In some States directors, officers, and employees of banks who knowingly overdraw
their accounts are guilty of felony and may be imprisoned.

TO LIMYT INTEREST PAID ON DEPOSITS.

Elcventh. That the rates of interest which any national bank may pay on its
deposits shall not exceed 4 per cent per annum unless the highest rate for time paper
fixed by the Federal reserve bank of the district shall be more than 4 per cent, in
which event the rate of interest that may be paid may equal but not exceed suech
discount rate charged at that time by the Federal reserve bank of the district: Pro-
vided, however, That if the laws of a State fix the maximum rate of interest that may be
allowed on bank deposits, the rate so fixed for State banks be applicable also to
national banks in that State.

LIMITATION OF DEPOSITS TO EIGHT OR TEN TIMES CAPITAL AND SURPLUS.

Twelith. That the total deposits which a national bank may receive shall be limited
to eight or ten times the unimpaired capital and surplus of the bank.

The experience and observation of this office during the past year strongly empha-
size the importance of such legislation, the reasons for which have been presented in a
previous annual report.

AMENDMENT TO DISTRICT LAWS TO PREVENT ‘‘WILDCAT' BANKING.

Thirteenth, That the laws of the District of Columbia be amended to prevent
the irregularities and loose methods which arise from the establishment in the District
of Savings Barks and Building and Loan Associations organized in different States
and whose charters do not contain the restrictions and provisions which are necessary
for the sound and safe conduct of the banking business.

It is recommended that an act be passed providingspecifically for theincorporation
of Savings Banksin the District, and prohibiting the establishment of any Savings Bank
or Building and Loan Association not incorporated under the laws of the District for
the purpose of carrying on its business in the District of Columbia.

TO REQUIRE OFFICERS AND EMPLOYEES TO GIVE SURETY BONDS.

Fourteenth. That all officers of a national bank having the custody of its funds,
money, or securities, and all officers, tellers, or other employees of the bank engaged
in the handling of its money shall furnish surety bonds, preferably the bonds of an
established surety company.

TO REQUIRE CERTIFICATES OF DEPOSIT TO BE SIGNED BY TWO OFFICERS.

Fifteenth. That all certificates of deposit must be signed by two officers of the
bf:;ink, and a penalty provided for the issue of any such certificate not signed by two
officers. .

The records of the office show how heavy and needless losses have been sustained
by banks for failure to observe this safeguard.
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TO PREVENT ERASURES ON THE BOOKS OF A BANK,

Sixteenth. That no officer or employee of a national bank shall erase or cause to
be erased or removed, either by acid or abrasion, any entries on the books of any
national bank.

Where entries have been made inadvertently or erronecusly and it is desired to
correct them, they should be canceled by having three lines drawn across them in
black or red 1nk in such a manner as to indicate its cancellation, but not to make it
impossible to decipher the original entry.

National banks have suffered serious losses from erasures and changed entries by
dishonest bookkeepers and officers to conceal or to falsify transactions.

STANDARDIZATION OF BY-LAWS,

Seventeenth. That authority be given to standardize the by-laws of ndtional banks
and provide, inter alia, for the annual meetings of stockholders and for the sub-
mission to shareholders of definite reports as to the bank’s operations and earnings
and general condition.

Stockholders frequently have occasion to complain bitterly of the scant information
laid before them by their officers in charge.

RECHARTERED BANKS SHOULD BE ALILOWED TO USE BANK-NOTE PLATES OF ORIGINAL
BANK.

Eighteenth. That rechartered national banks be authorized to continue the use of
the old bank-note plates. The repeal of the act of July 12, 1882, to that extent is
recommended, as its enforcement merely subjects both the banks and the Govern-
ment to needless expense.

The rechartered banks also should be permitted to utilize the notes of the original
bank which may have been prepared by the Bureau of Engraving and Printing, with
the proviso that these notes ali)be given a mark of identification, to distinguish them
from the notes issued prior to the rechartering of the bank, the old plates also to be
given an appropriate mark of identification. Because of the present provisions of the
Iaw $5,543,920 of unissued currency belonging to banks whose charters were renewed
was destroyed during the two fiscal years ending October 31, 1917.

ENGRAVED SIGNATURES FOR NATIONAL-BANK NOTES,

Nineteenth, That the engraving of the signatures of the bank’s officers on national-
bank note plates be authorized.

TO AUTHORIZE NATIONAL BANKS TO ESTABLISH BRANCHES IN THE UNITED STATES.

Twentieth. That national banks, with the approval of the Comptroller of the Cur-
rency, shall be allowed to establish and maintain branches within certain limits, for
example, within city or county lines, but not without the boundaries of the State in
which the parent bank may be located, and if such State be partly within one Federal
reserve district and partly in another Federal reserve district such branches shall be
established only in that portion of the State which is in the same Federal reserve
district as the parent bank.

No national bank should be permitted, however, in'this country, to have more
than 12 branches. The capital of the parent bank should be increased, with the
establishment of each branch in the town in which the bank is located, in an amount
equal to not less than 50 per cent of the minimum capital which would be required
for the organization of a national bank in the city wherein the parent bank ig located,
and the capital of the parent bank shall be increased with the establishment of each
branch outside the city where the parent bank i located in an amount equal to the
capital now required by the national-bank act for the organization of a national bank
in the place where the proposed branch is to be located.

TO PERMIT BRANCH BANKS IN ALASKA ANDP INSULAR POSSESSIONS.

Twenty-first. That national banks be permitted to establish branches in Alaska
and in the insular possessions of the United States,
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PROVISION FOR CONSOLIDATION OF NATIONAL BANKS.

Twenty-second. That provision be made for actual consolidation of national banks
along lines which would eliminate the embarrassments which arise under the present
method of bringing about the consolidation of banks and which involve the liquidation
of one of the banks.

TO PROVIDE A PENALTY FOR MAKING FALSE FINANCIAL STATEMENTS FOR THE PURPOSE
OF OBTAINING CREDIT FROM NATIONAL BANKS.

That the Criminal Code be so amended as to provide that any person, firm, or
corporation obtaining a loan or credit from a national bank based on a false statement,
wilfully made, of the financial condition of the borrower, shall be guilty of a felony
and that appropriate penalties be provided.

TO PROVIDE PUNISHMENT FOR BREAKING AND ENTERING A NATIONAL BANK FOR THE
PURPOSE OF THEFT OR ROBBERY.

Tt is recommended that the breaking or entering of a national bank or any place
or building occupied by such bank, for the purpose of theft or robbery, shall be made
a Federal crime to be prosecuted in the proper District Court of the United States.

The penalties provided by the Criminal Statutes of the various States for house-
breaking and burglary vary and it frequently happens that criminals guilty of such
offenses, if apprehended, are not adequately punished.

TO LIMIT INVESTMENT IN BANK BUILDING.

1t is respectfully recommended that section 5136 be amended to provide that no
national bank shall be permitted to tie up bf investment in an office or bank building
an amount in excess of the paid-in capital of the bank. This provision shall also
apply to trust companies and banking institutions doing business in the District of
Columbia. A further limitation based on total resources would also be wise.

Section 5136, United States Revised Statutes, at present permits a national bank
to invest its funds in a bank building for its own use, but there is no limitation upon
the amount of money which a national bank may tie up in this manner. The records
of this office show various instances where banks have been brought to grief and
where their creditors have sustained serious losses because of the tying up of an
excessive é)roportion of their resources in elaborate, ostentatious, and unnecessary
bank buildings.

TO AUTHORIZE UNITED STATES TREASURER TO SELL BONDS SECURING CIRCULATION
30 DAYS AFTER A BANK GOES INTO LIQUIDATION.

Under section 5222, United States Revised Statutes, a national bank going into
voluntary or involuntary liquidation is given six months in which to settle its circu-
%ation liability before the Treasurer is authorized to sell the bonds securing the circu-

ation.

As there is, however, no provision in the law by which a bank in liquidation can be
forced to maintain its 5 per cent redemption fund, and as the Treasurer is required
by law to redeem all bank notes as presented, it is respectfully recommended that the
Treasurer be authorized to sell the bonds securing circulation at any time after the
expiration of 30 days from tlie date on which the bank goes into liquidation.

IMPORTANT THAT BANK OFFICERS FURNISH SURETY BONDS,

In the Comptroller’s report to Congress a year ago it was recom-
mended that all officers of a national bank having the custody of
its funds, money, or securities, and all officers, tellers, or other
employees of the bank engaged in the handling of its money should
furnish surety bonds, preferably the bonds of an established surety
company.

The experiences of the past year have ’%iven new emfphasis to the
importance of these recommendations. The records of the Depart-
ment of Justice show that in the 12 months ending October 31, 1917,
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51 offenders were convicted and sentenced for criminal violations
of the national banking laws, including 5 presidents of national banks,
2 vice presidents, 16 cashiers, and 28 minor officers, clerks, and
others. The sentences in the above cases were nearly all for 5
years in the penitentiary, although the term in three cases was
for 7 years and 6 months, and in two cases for 10 years. In
addition to these convictions there were several other bank presi-
dents who died during this period and whose embezzlements and
defalcations were discovered after death, the most conspicuous case
being that of J. B. Martindale, for more than six years the president,
and before that the vice president, of the Chemical National Bank
of New York City, whose embezzlements and forgeries covering a
period of years amounted to a}gproximately $300,000, the loss falling
upon the Chemical National Bank,

VACATIONS AND DESK ROTATION FOR EMPLOYEES RECOMMENDED.

An investigation showed that Martindale’s embezzlements had
been going on for about 16 years, and that for years past he had
made 1t a practice to be on hand at the bank at the close of each
month in order that he might perscnally prepare or direct state-
ments rendered a particular depositor, through the manipulation of
whose account his embezzlements and forgeries were effected.

In explanation of a request which had been made a year or two
ago of national banks to furnish a list of employees who had been
allowed no vacation in five years, this office had said:

‘‘ Because most men are ﬁhysically and mentally in shape to perform their duties
most efficiently when they have the benefit of a yearly vacation and because of other
obvious advantages, including beiter opportunity afforded of having an impartial check
made of the books and accounts of all employees while on vacation, besides the training
given understudies and assistants, the é)omptroller commends the granting of a vaca-
ticn period to all bank employees each year.”

I would respectfully recommend that the Comptroller’s Office be
given authority to re%uire national banks to shift their bookkeepers
and other employees from time to time from one desk or service to
another, so as to make it more difficult, if not impossible, for em-
ployees of banks to hide their defalcations or to manipulate the books.

EXCESSIVE INTEREST RATES.

The records show that the efforts of the Comptroller’s Office to
abolish and prevent the excessive and usurious interest charges
which so long prevailed in certain sections of the country, and which
still exist to a greatly reduced extent in many places, are securing
results, and the evil i1s being gradually but steadily eradicated from
national banks,

Communications are being received from time to time from national
banks stating that they have given up the practice of chargin
interest rates forbidden by the national }[;ank act and that they wi
hereafter adhere to the rates permitted by law. There are yet,
however, a considerable number of banks which persist in their
defiance of the laws against usury, and it is desirable in order to deal
with them effectively to have appropriate legislation.
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NEW RECOMMENDATIONS FCR LEGISLATION.

GOVERNMENT GUARANTEE OF ALL NATIONAL BaANE DrrosiTs For
$5,000 or LEss.

I respectfully submit for the consideration of the Congress the
expediency and advantage of providing for the Federal insurance
or guarantee of all bona fide deposits in national banks where the
balance to the credit of any one individual amounts to a sum not
exceeding $5,000. .

One of the beneficial effects of such a plan would be to bring out
of its hiding places and into circulation the large amount of money
which is being hoarded, and which the owners have been unwilling
to place with any bank which is not guaranteed by the Government.
Such a law would also have the advantage of furnishing—particu-
larly to the poorer classes, whose surplus earnings are represented
solely by their savings deposits—a guarantee which would contribute
greatly to their peace of mind and comfort. It would give them the
assurance that their funds can not be lost by bank failure or by any
financial panics. There have been too many cases where the failures
of banks have brought ruin to hundreds of individuals and families
and have sometimes driven men and women to suicide.

By limiting the amount guaranteed to $5,000 for any one depositor,
we prevent the ably, efficiently, and honestly managed bank from
being placed on the same competitive plane with the bank whose
management is less efficient, or less commendable; for depositors
whose balances will amount to more than $5,000 will necessarily
exercise the same care and discrimination in the selection of their
bank depositaries that they now use when there is no such Govern-
ment guarantee.

It may be well to provide that only those deposits should receive
the Government’s guarantee upon which the rate of interest paid
by the bank shall not exceed 3 per cent per annum. It is suggested
that the Government provide a fund to meet any losses which may
arise under this guarantee by the imposition of a tax not exceeding
one-tenth of 1 per cent per annum on the average amount of deposits
affected by the guarantee, as ascertained by the banks’ periodical
reports to the Comptroller of the Currency.

To EXEMPT FROM STATE TAXATION SHARES OF NATIONAL BANKS
Wnose Caprrar Is INvesTteED IN UNITED STATES BoONDS.

Under existing laws all bonds of the United States Government
in the hands of individuals are exempt from all direct taxation by
State or Federal authorities, but if these individuals should organize
anational bank association with a capital of, say, $100,000 and should
invest the entire capital in Government bonds, the stock of such
bank thus invested would be liable to taxation by State authorities
as the property of the respective stockholders, and no exemption
from taxation is secured by virtue of such investment in United
States bonds.

In certain States, however, where the shareholders of national
banks are subjected to the full rate of taxation, even though their
entire capital may be invested in Government bonds, the banks are
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allowed to deduct from their taxable assets investments which they
may have made in certain State securities. This provision seems
to be hardly fair to national banks holding United States bonds.

In order that the ownership of United States Government bonds
by national banks may secure to these banks the benefit of the
same exemption that the ownership of certain State securities in the
hands of State banks gives, it is recommended that section 5219,
U. S. R. S., be so amended as to provide that in determining the
value of the shares of national banks for the purposes of taxation by
State authorities, the par value of any bonds or other interest-bear-
ing obligations of the United States Government owned by anational
bank shall be deducted from its assets.

The passage of such an amendment would furthermore greatly
increase the desirability, from an investment point of view, with
all national banks, of United States Government bonds.

To AuraorizE NaTioNaL Baxks 1o SuBscriBe To THE RED Cross
rorR War ReLier PURPOSES.

National banks have no authority under existing laws to subscribe
for humane, bencvolent, or philanthropic purposes. The expendi-
tures of national banks are imited to expenses of operation, losses,
dividends and investments which may be made in the ordinary
conduct of banking business. Other appropriations of funds belong-
ing to a bank can not be made except by the unanimous consent of
the shareholders.

Many national banks throughout the country have expressed a
desire to contribute to the Red Cross. In response to their inquiries
to this office, they have been informed that they could not do so
legally without the consent of their shareholders. On June 19,
1917, this office sent the following circular letter to national banks:

“The officers of a national bank have no authority under the law
to donate the funds of the bank to the Red Cross or any other similar
cause, however meritorious, without the consent and approval of
every shareholder of the bank,

¢ As it is usually difficult, if not impossible, to meet this condition,
the Comptroller of the Currency suggests that, in order to facilitate
contributions to the American Red Cross on the part of owners of
national banks, the national banks consider the desirability of declaring
a special dividend out of the undivided profits of the banks, for
such an amount as the directors may think advisable for the stock-
holders to give; and checks for such special dividend can be mailed
to stockholgders with a circular letter suggesting, but not requiring,
that those shareholders who are willing or desire to do so shall indorse
and return the dividend checks to the bank with instructions that
they be sent (along with the dividend checks of other shareholders)
to the Red Cross eommittee. Or, if the stockholder prefers, he can
send his dividend check, properly indorsed, direct to the American
Red Cross as an independent confribution.

“The national banks of the country paid on their capital stock
last year, in dividends, an average of about 11 per cent and earned
much more. If all national banks should now declare an extra
dividend of only one-half of 1 per cent on their capital stock, and
their shareholders should be willing that such dividends should be
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donated to the Red Cross, it would provide toward this great cause
over $5,000,000.”

Many national banks and other corporations throughout the
country, when the Red Cross fund of $100,000,000 was being obtained
in the summer of 1917, did declare extra dividends and sent the checks
for them to stockholders with the suggestion that they be given to
the Red Cross. A very large number of the stockholders to whom
the checks and requests were sent used the checks for their own
purposes and failed to comply with the suggestion as to the Red
Cross. Of course there was no authority or power, aside from their
own patriotism and conscience, to require the recipients to use the
extra money thus allotted to them for the performance of a duty
presented.

The Red Cross offers one of the few possible opportunities for serv-
ing simultaneously and directly and on a grand scale the purposes
of war and the highest dictates of mercy. Unquestionable evidence
tells us of the work the Red Cross is doing to afford comfort and
alleviate and prevent suffering amoug our soldiers and those of our
allies and to preserve their lives. The results of its achievements are
not only for the present but are for the immediate and distant future.
No better service can be done for any great cause than the preserva-
tion of the health and lives of the brave men who battle for it, that
they may be sturdy and vigorous citizens.

As a matter of merely economic consideration the men kept off the
pension rolls and saved for usefulness by Red Cross activities would
far more than repay any country the cost of aiding and succoring
them. Endless arguments and reasons might be presented to prove
both the moral ancgl humane obligations and the practical pecuniary
advantages which should urge every American citizen to intense
earnestness and the most liberal aid in behalf of this noble enter-
prise. 1 venture to suggest that any measure that Congress can
enact to spur the people to help the Red Cross and its work, and to
facilitate such help will be important in promoting the success of our
cause.

Therefore, I respectfully recommend the passage of an act to author-
ize all national banks to contribute to the Red Cross, for war relief
purposes, such amounts as directors may conclude they can give.
wisely, justly, and prudently; that this be limited to the duration of
the present war, and that the funds so contributed shall be used by
the Red Cross only for war purposes, to help our soldiers and sailors
at home and abroad, and for the relief, succoring and strengthening
of our allies. I submit that there need be no fear of evil results in
anything that, in this emergency, will make corporate patriotism
easier and stimulate a benevolence which tends so strongly to hasten
victory and peace.

DEPOSIT OF DORMANT DEPOSIT BALANCES WITH GOVERNMENT.

Reports made to this office show that the national banks held on
March 5, 1917, $27,000,000 of money on inactive accounts, belong-
ing to 736,000 customers who have made no deposits and who have
drawn no checks on their accounts for a period of five years or more.
In many cases it is claimed that the banks do not know the where-
abouts or present address of the depositor. There is reason to believe
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that in many cases depositors are not aware of these balances re-
maining to their credit, and as the banks consider it to their interest
to hold on to deposits as long as possible, it is obvious that some
banks have not used due diligence to locate the owners of these
dormant balances,

In many cases it would be a great benefit and relief to the owners
of these deposits, or their heirs, to get possession of them. It is,
therefore, respectfully recommended that the Congress consider the
desirability of passing a law requiring all national banks to pay into
the Treasury of the United States all sums of money held by them to
the credit of depositors who have not checked againgt their account
or who have not added to their balance by new deposits (exclusive of
items which may have been credited to those accounts by the bank
itself on account of interest or other collections not made directly
by the depositor) for a period of seven years or more, such sums
when transferred to the Treasury by the national banks to be accom-
panied with all information which the bank may possess as to the
whereabouts or last known address and next of kin of the depositor.
It may be well to require banks, before thus turning over these dor-
mant balances, to publish a list of them twice in a daily newspaper,
in or nearest to the city or town in which the bank is located.

RESTRIOTION ON USE OF ‘“CHARGE TICKETS’ oR ‘DEBIT srips’’
RECOMMENDED.

The ease and freedom with which certain national bank officers
are permitted to sign ““charge tickets’”’ and ‘““debit slips” against
the credit balances of depositors has been much abused, and has
led to serious frauds and defalcations.

I respectfully recommend that provision be made whereby no
nationa{)bank shall have the right to make a charge against the ac-
count of a depositor except on a charge ticket or order signed by at
least two officers of the bank.

CooPERATION BETWEEN ['EDERAL AND STATE BANKING AUTHORITIES.

I have the honor to inform the Congress that good progress has
been made during the past 12 months toward securing closer coopera-
tion between the Comptroller’s Office and the banking departments
of the several States, to mutual advantage. As a result of efforts in
this direction the National Bank Examiners and this office have
received much information of material value, especially (¢) in pre-
venting or discovering irregular practices and ‘“kiting” between
national and State ban%(s ; (b) in preventing the granting of excessive
or dangerous lines of discount; (c¢) in minimizing the borrowing by
indirect methods of national banks from State banks or State banks
from national banks; (d) in determining the real value of bank stocks
and other collateral; and (¢) in preventing excessive borrowings by
bank officers on the stocks of their banks from other banks on the
strength of balances carried by the borrowing officers’ bank with the
lending institution.

This closer cooperation, it is believed, will prove distinctly advan-
tageous to both national banks and State banks and will agsist in the
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correction of various unlawful and irregular methods and transac-
tions. A number of defalcations have been discovered during: the
year as a result of this cooperation and the offenders duly brought to
Justice.

NaTioNnal Bang EXAMINATIONS.

The Comptroller’s Office included on October 31, 1917, a field force
of 121 National Bank Examiners and 147 assistants, who are under the
immediate supervision of 12 Chief Examiners, located in the 12 Federal
reserve cities of Boston, New York, Philadelphia, Cleveland, Rich-
mond, Atlanta, Chicago, St. Louis, Minneapo is, Kansag City, Mo.,
Dallas, and San Francisco. The work of National Bank Examiners is
being conducted with increased thoroughness and efficiency. A num-
ber of delicate and threatening situations have been dealt with dur-
ing the past 12 months, various failures have been averted, and banks,
which through neglect or violation of law or other irregularities on
the part of the management had become involved, have been straight-
eneg out and strengthened and given a fresh start under improved
and encouraging conditions.

The National Bank Examiners were given instructions a year
ago to have meetings called of the directors of each bank at the
time of examination, and to read to the assembled directors a circular
letter, setting forth and explaining the duties and responsibilities
of national bank directors. This procedure has been productive
of excellent results; bank directors generally have been thus aroused
to a sense of their responsibility, and are now giving the banks under
their supervision closer and more vigilant attention than ever
before. The national banks have benefited greatly from the closer
scrutiny and supervision by their directors, and the improved
management is bearing fruit in the shape of increased earnings
and reduced losses.

The following is a list of National Bank Examiners in the service
of this office on QOctober 31, 1917:

CHIEF EXAMINERS,
Federal Reserve District—

No. 1-—James D. Brennan, Boston, Mass.
No. 2—William P, Malburn, New York, N. Y,
No. 83—Edward 1. Johnson, Philadelphia, Pa,
No. 4—=8ilas H. L. Cooper, Cleveland, Ohio.
No. 5—James K. Doughton, Richmond, Va.
No. 6—Elmore F. Higgins, Atlanta, Ga.
No. 7—8herrill Smith, Chicago, IIl.
No. 8—Joseph M, Logan, St. Louis, Mo,
No. 9—Peter M. Kerst, Minneapolis, Minn,
No. 10—Jay D. Rising, Kansas City, Mo.
No. 11—John C. Chidsey, Dallas, Tex.
No. 12—Claud Gatch, San Francisco, Cal.

SurervisING NATIONAL-BANK EXAMINER.

Stephen L. Newnham, Washington, D. C.

Fierp ExXAMINERS,

First District. -
N. 8. Bean, Manchester, N, H, | T. J. Goodwyn, Montpelier, Vt.
George M. Coffin, New York City. Herbert W. Scott, Boston, Mass.

Otis M. Freeman, Providence, R. 1.
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Second District.

R. W. Byers, Watertown, N. Y.

Bertram Chesterman, Forest Hills, N. Y.
Edward J. Donahue, Ithaca, N, Y.
William J. Duane, Hempstead, N. Y.
Harry L. George, Albany, N. Y.
Benjamin Marcuse, New York City.

Daniel C. Mulloney, New York City.
David Murphy, Buffalo, N. Y.
Ebenezer Southall, New York City.
Hubert F. Thomas, New York City.
George B, Wilkinson, Kingston, N, Y.

Third District.

Daniel C. Borden, Philadelphia, Pa.
Kinzie B. Cecil, Wilkes-Barre, Pa.
Charles H. Chapman, Philadelphia, Pa.
James M. Dunbar, Johnstown, Pa.

L. L. Gellerstedt, Lancaster, Pa.
Henry G. Hanna, Elizabeth, N. J.

William W. Paddock, Philadelphia, Pa.
John L, Proctor, Bowling Green, Ohio.
Carl M. Sisk, Reading, Pa.

George E. Stauffer, Philadelphia, Pa.
E. Willey Stearns, Harrisburg, Pa.

Fourth District.

George E. Armstrong, Cleveland, Ohio.
Charles E. Boyd, Pittsburgh, Pa.
Albert B. Camp, Toledo, Ohio.

John B. Chenault, Maysville, Ky.
George De Camp, Cleveland, Ohio.

Charles R. Kuchins, Pittshurgh, Pa.
Robert C. McConaughy, Cincinnati, Ohio.
J. Frank Miller, Wilkinsburg, Pa.
George J. Stevens, Wheeling, W. Va.
Thomas C. Thomas, Columbus, Ohio.

Fifth District.

R.J. C. Dorsey, Washington, D. C.

R. Gordon Finney, Parkersburg, W. Va.
Claude Gilbert, Cumberland, Md.
Richard L. Hargreaves, Raleigh, N. C.
Robert L. Harris, Richmond, Va.

L. W. Hoffman, Huntington, W. Va.
J. W. Pole, Columbisa, S. C.

Morton M. Prentis, Richmond, Va.
J. B. Stringfellow, Forest Depot, Va.
James Trimble, Waghington, D. C.

Sizth District.

Thomas E. Fletcher, Cordele, Ga.
William T. Marfield, New Orleans, La.
W. C. Roberts, Birmingham, Ala.

Seventh

Claude H. Beatty, Chicago, Iil.
Hiram C. Blackman, Hillsdale, Mich.
Edgar F. Gossett, Milwaukee, Wis.
Daniel V. Harkin, Chicago, Ill.

Nels E. Haugen, Des Moines, Iowa.
Raby L. Hopkins, Milwaukee, Wis.
Robert C. Houston, South Bend, Ind.
Joseph L. Kennedy, Sheldon, Iowa.
John C. McGrath, Chicago, Ill.

Bighth

Richard H. Collier, Memphis, Tenn.
E. H. Gough, Centralia, I11.

Harry L. Machen, St. Louis, Mo.
William M. Morgan, Louisville, Ky.

Walter B. Roper, Jacksonville, Fla.
IEdgar D. Walter, Chattanooga, Tenn.

District.

Charles R. Mertens, Shelbyville, 11
William G. Minor, Cannelton, Ind.
Robert Montgomery, Des Moines, Iowa.
Paul Partridge, Davenport, Towa.
Charles F. Riddell, Indianapolis, Ind.
Ellis D. Robb, Waterloo, Towa.
William J. Schechter, Chicago, I1l.
William H. White, Paxton, I1l.

District.

William R. Parker, Little Rock, Ark.
John 8. Wood, Boonville, Ind.

Hal Woodside, Springfield, Mo.
William R. Young, Hannibal, Mo.

Ninth District.

Harry E. Albert, Miuneagoiis, Minn.
Christopher H. Anheier, Fargo, N. Dak.
Ward NF Buckles, Helena, Mont.
Thomas H. Campbell, Huron, S. Dak,

Oscar A. Carlson, Minneapolis, Minn.
James B. Greenfield, Fargo, N, Dak.
Claude A. Jubenville, Menominee, Mich.
John H, Smith, Minneapolis, Minn,
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Tenth District.

Sherwood Crocker, Denver, Colo.
William E. Fair, Cheyenne, Wyo.
Thurston P. Farmer, Muskogee, Okla.
Charles H. Filson, Guthrie, Okla.
George W. Goodell, Denver, Colo.
Orville A. Griffey, Kansas City, Mo.
Granville M. McClerkin, Lincoln, Nebr.

Eleventh

Lee R. Buchanan, Wichita Falls, Tex.
Charles W. Foster, San Antonio, Tex.
William Z. Hayes, Fyler, Tex.
William E. Hutt, Sherman, Tex.

Twelfth

Fred Brown, Boise, Idaho.

H. R. Gaither, Portland, Oreg.
William M. Gray, San Francisco, Cal.
Ben Hayes, jr., Los Angeles, Cal.

A. L. James, Sacramento, Cal.

John D. Mossman, Topeka, Kans,
Luther H. Patton, Enid, Okla.

Rex W. Peel, Kansas City, Mo.
William H. Reed, Kansas City, Mo.
Max C. Wilde, Norfolk; Nebr.

Thomas M. Williams, Kansas City, Mo,
Lewis Wilson, Hutchinson, Kans,

District.
Tex.

Wa.co, Tex.
1 Pago, Tex.

Jesse L. Penix, Austin
Allison D. Thompson,
John K., Woods,

District.

Charles C. Otto, San Francisco, Cal.
Lewis M. Sawyer, jr., San Francisco,Cal.
Douglas A. Swan, Salt Lake City, Utah,
Oscar Thor&})son, Los Angeles, Cal.
Walter E. Wilcox, Los Angeles, Cal.

Martin McLean, Seattle, Wash,

Claude S. Woten, San Francisco, Cal.

BANK OFFICERS CONVICTED OF CRIMINAL VIOLATIONS OF
LAW DURING THE YEAR ENDED OCTOBER 31, 1917,

The following statement relating to officers and employees of
national banks convicted of criminal violations of the national
banking laws and sentenced during the year ended October 31, 1917,
is submitted by the Department of Justice.



Criminal cases under the national banking laws resulting in conviction during the year ending Oct. 31, 1917.

Name of officer. Position of officer, Title and location of bank, Offense, Sentence, Date of sentence,
Hooser, W. H.cvuvuenreinnennn Cashier.........o.... .| First Natxonal Bank, Wartrace, Tenn.l......| Misapplication, abstraction............ SyearS..eeeen.. November, 1916.
Bain, Arthur ............................................... [+ [778 RPPPN Aiding and abetting Hooser in mis~ | (}).ceeicoioa.a.. (2)
applying and abstracting funds.
Bolton, H. J.uevveuann.. deecnes President............. Wharton National Bank, Wharton, Tex....| Conspiracy with B, R. Taylor, cash- | 2 years.......... November, 1916,
ier, to violate section 5209, R. S.
Taylor, B.R..... eetemreaeanne Cashier......ccoeaunnn. FUTTOY [ R RPN veaeens Conspiracy with H. J. Bolton presi~ ..... Lo [+ SO Do.
dent, to violate section 5209, R. 8
King, David.ccccvvriinnnnannnn Vice president......... BrNoa% and Market National Bank, Newark, M]sapph.catlon ......................... 5years.......... Do.
Smith, John Gordon........... Assmtant caghier...... Woods-Rubey National Bank, Golden, Colo.| Embezzlement, false entries...........}..... [¢ s I, Do.
McCalhim, Thos. D. .. Arlkansas National Bank, Hot Sprm«“s, 'Ark..| EMbezzIemment .. - o.ooowoooooooo s 6 yearS.ceenn.nn . Do.
Kittel, R.C........ . First National Bank, Casselton, N.Daka....! Embezzlement, misapplication, false Do.
entries.
Kittel, W, F...... . U December, 1916,
LaFetra, William. Bank, Englewood, . Do.
Dorgeloh, Henry I.. Coal & Iron National Banl\, New Y ork N Do.
Cordes, HE..... First National Bank, Waterloo, TOWa . o ernns Do.
A5 5 TP IowaNatmnEfBa:nk,Bests,fuwa ..... —~Dor
Miller, James P...coevencnnnnn. Liberty National Bank, New York, N, V... January, 1917,
Canlfield, ¥rank N.. IMirst National Bank, New Mllford Conn... Embenlement Do.
Miner, T Roouenonil Firgt National Bank, Ambridge, Paeeeenns Misapplication, false entries. . Do.
Rodius, C.D....... American National Bank, Pawhuﬂ\a Okla..| Embezzlement February, 1917,
Haig, James B., Jr.. First National Bank, Fort Lee,N.J.6. .. ... ]..... ¢ 1o TR Pps Do.
Davls, Ches. H..... Second National Bauk Cmcmnatl, Ohw 1. Mlsappl'catlon 7 vearsb “months Do.
Galbreath, E. E.. Vice presuiem.. ..... 04 e a e 1 Ocecerncnnn Do.
Wall, Thomas. ... Cashier......... First N ational Bank, Poteau, Okla... 5 years. Do.
'I‘herek Edw...ooveeevnenno...| Messenger........ National Shawmut Bank Boston, Mass.....[..... 10 years.. Do
Darr, Geo. Bl T First National Bank, Sutton Nebr..... Cousplracy to violate section 5209, R. 8.| %1,3500 fine.. ’Vlarch, 1917,
Mackey, E.C..................] Cashier........... First National Bank Lancaster, 8. C........| Embezzlement Aprll 1917
Marshall, Geo. O....ovvveueees| Teller............ Security National Pa.nk Kansas City, Mo.
Monzet, Chas. W . First National Bank, East Islip, N. D
Ptobert C.D.. First National Bank, Oconomowoc, W May. 1917,
Theobold E.Co.cccoevven.....} Assistant cashier......|..... [ [ R Conspiracy to violate sec y | 81, bo.
Dixon, L. ‘D.... First National Ban ort Lee, N. J.6....... False certification of checks............| Do.
Muh, Arthur. .. . Jackson State I\atlonal Bank, Jackson, Miss.| Embezzlement............ Do.
Corbett Ww.J... .| Assistant cashier. First National Bank, Marinette, Wis._......[..... Do.
White, woa. . Casbier ........... First National Bank Albright, W. Va......|..... 2)
Morse, H. W ... ooiineieineanloeeaoeiionoo. First National Bank, Clayton, N.Y. . Mlsapphcatlon, false entries. .| June, 1917,
Kammerer, F.Ouevrvrrnnnnnn Tcller ................. Utica City National i’»ank Utica, N. Y...... Embezzlement.....oveeeraiseeraaeanns . Do.

1 Cashier of this bank and one other, not an employee of bank, convicted.

2 Convicted, no record of sentence.

3 President and cashier of this bank convicted.

4 President and vice president of this bank convicted.

& Cashier and assistant cashier of this bank convicted.

¢ Two cashiers of this bank convicted, Dixon succeeded Haig in 1014,
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Criminal cases under the national banking lawsresulting in conviction during the year ending Oct. 81, 1917—Continued.

G¢

Name of officer. Position of officer. Title and location of bank, Offense. Sentence. Date of sentence.
‘Whipple, James F....ccuee.... Bookkeeper...cc...... Colgp%l;stown National Bank, Cooperstown, | Abstraction, false entries......... vee..| S years.........., June, 1917.
Rebhun, W, H.....ccocveeenn. Assistant cashier...... Merchants National Bank, Butler, Pa....... Embezzlement....ccoeecuisncnecernennn cee July, 1917,
Sharpe, HoH.CUUIN [0::1:1 1 1) SRR Bgﬁi:ggtox{] tCounty National Bank, Ben- |..... L (4 Do.

on, Vt.
Butterwick, 8. K......cooevvao. Bookkeeper........... First National Bank, High Bridge, N. J.....! Embezzlement, false entries Do,
e, Jesse D._...... Assistant cashier......| First National Bank, New Richmond, Ohio.| Misapplication....c...coocveeniininaan. Do.
..... do......... ..| First National Bank, New Salem, N, ‘Dak...| Embezzlement. August, 1917,
ogan, C. Bookkeeper... .| First National Bank, Hennessey, Okla...... Abstraction......ceceeieecececnncecacfaeans do...........| September, 1917,
Sharp, Heber ¢..0 10011000 Assistant cashier...... Co]x(l;;llllercial National Bank, St. Anthony, | Embezzlement.......ccocvuieenennnn.. 10 years......... Do.
0.
Humphries, J. M...ccooenenee. Bookkeeper........... Mgcl&ants S& Planters’ National Bank, | Abstraction.....cceceveeeecnnniecnnn.s 5years...co...... Da.
affney, 8, C.
Showalter, Howard W......... President......c..e.-. Tirst National Bank, Fairmount, W. Va.._.j Misapplication.....cccecvuciaenaannaa. [ TR Q]
Briere, Clara......ccocvveeann-n Clerk......... veoronans N%w Britain National Bank, New Britain, | Abstraction.....c.eceenceirieraceonne.. Syears.......... September, 1917,
onn,
Lewis, W.H....covvunnnnnnnn. M%;chants National Benk, Clarksburg, W. | Embezzlement.......c...cvceiecunnnaa. (Deceeeonannannnn ")
a.
Goodwyn, George N First National Bank, Atlanta, Tex. .| Abstraction.. October, 1917,
Carlisle, James A Union National Bani{, Columbia, 8. Do.
Lindsey, A. D.. People’s National Bank, Bronson, Mic! Do.
Apgar, Harvey Union National Bank, Monroe, La... dm
Pilorsol, George J.. .| First National Bank, Clarkfield, Minn October, 1917,

1 Convicted, no record of sentence.
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The statement shows that during the year there wers 51 convic-
tions, as compared with 45 for the preceding year. Among those
convicted were 5 presidents of national banks, 2 vice presidents, 16
cashiers, and 28 minor officers, clerks and others. )

FEDERAL RESERVE SYSTEM.

The Federal Reserve System commenced operations upon the
opening of the 12 Federal reserve banks oh November 16, 1914.
The following table shows the growth during these three years:

GROWTH OF FEDERAL RESERVE BANKS.

The 12 Federal reserve banks opened for business on November
16, 1914, Statements of their assets and liabilities are issued weekly.
The consolidated statements of the banks for the stated date 1n
November 1914, 1915, 1916, and 1917 are as follows:

Nov. 27,1914, | Nov. 26,1915, | Nov. 24,1916, | Nov. 16,1917,

ASSETS.

L6 23] ... $227,840,000 | $321,068,000 | $459,935,000 181,584, 328, 000
Other lawfal money.. | 34,630,000 | 37,212,000 | 17,974,000 52,525,000
Bills discounted and bought. 7,383,000 48 973,000 | 122,593,000 681,719,000
United Statesbonds....0............... 12,919,000 39,427,000 | 1 241,906,000

One-year Treasurynotes.................
Municipal warrants. ........ocooooiio. 27,308,000 22,166,000 1,273,000
Federal reserve notes—mnet.............. 19,176,000 15,414,000 |..............
Due from Federal reserve banks—net... 14,053,000 2,263,000 fooeeoineen..

4,633,000 2,121, 000 22,111,000

All other asssts
............................ 428,544,000

b ISR 270,018,000 | 485,342,000 | 735,060,000 | 3,012,406,000

LIABILITIES,

Capital paidin.......
Government deposits.
Member bank deposits—net.

54,846,000 | 55,711,000 | 66,691,000
15,000,000 | 25,319,000 | 218,887,000
397,952,000 | 637,072,000 |-. ... »emnre..

18,050,000

Due to member and nonmember banks. .. ..o.lieie.iii i ieieeieeneeediceiieiiaaas 1,501,423, 000
Federal reserve notes—net................ 13,385,000 14,296,000 | 2972,585,000
Federal reserve bank notes in circulation.......|...o.i...ooloiiiiioi.... 1,028,000 8,000,
All other liabilities .. .. 4,158,000 634, 000 4,383,000
Collection items...... JRS O S PO 240,437,000
L SO 270,018,000 ; 485,342,000 | 733,060,000 i 3,012,406,000
! United States Government long and short term securities. 21In actual circulation,

Our reserve banking system has fully vindicated the claims made
for it by those to whose labors and sagacity it owes its creation,
and has fully proven its ability to meet strain, and pressure, and
shock greater than any which possibly could have been foreseen
at its inception.

In times of far less strain and danger in the past our merchants
and business men have found it diﬁicuglt, if not impossible, to obtain
money or credit, and sometimes have had to pay for temporary
accommodations rates of interest as high as 100 per cent or more.
During these past three years of extraordinary trial, including alike
periods of extreme depression and of abounding prosperity, there
has not been a time when business men entit e£ to credit were
unable to obtain needed accommodation for the ordinary require-
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ments of business and commerce in every part of the country, and
at rates, for the most part, from 3 to 6 per cent. For much of the
time the rates were nearer to 3 than 6.

The assistance which the Federal reserve banks have rendered
in the placing of the Government certificates of indebtedness or
temporary short time loans, of which there had been issued from
the breaking off of diplomatic relations with Germany to December
1, 1917, a total of $4,380,320,000 (of which $3,050,239,000 had been
paid off) and in the handling as agents for the Government of the
two Liberty bond issues aggregating $5,808,766,150, has been of
inestimable value to the country.

CONDITION OF NATIONAL RANKS AT DATE OF EACH CALL
DURIKG THE REPORT YEAR.

The nationat banks were called on for six reports of condition
during the report year ended October 31, 1917, and details of the
resources and liabilities, as reported at the time of each call, are
shown in the following table:

Abstract of reports of condition of national banks in the United States from Nov. 17, 1916,
to Sept. 11, 1917.

[In thousands of dollars.]

Nov.17, | Dee. 27, Mar.5, | Mayl, June 20, | Sept. 11,
1916— 1916~ 1917— 1917— 1917— 917—
7,584 7,584 7,581 7,589 7,604 7,638

banks., banks. banks. banks. banks. banks.

RESOURCES.
Loans and discounts.......oeeunnnns. 8,345,784 | 8,340,626 | 8,712,962 | 8,751,679 | 8,818,312 | 9,055,248
Overdrafts. ......cviveniiiianienanae,s 9,317 10,403 7,656 , 069 9,619 -9, 607
Customers’ liability under letters of

credit....... S it sTaddeni 29,001 32,443 26,703 21,135 24,512 29,439

101,581 98,192 94,421 105, 653 135,734 132,948
.. 724,473 716,960 714,523 768,114 | 1905,127 | 1941,082
Payment on account si

Liberty loan bonds...cccoveiveeneiifiriiciieiesieeninovvannined]onnennnnna, I 5 1 - O D,
Liberty loan bonds..ceveeeriiieinaifornieinaeaddiiinniaionaiiaiiliiaian. s [N 217,900
Other bonds, securities, 6tc.......-.. 1,709,956 | 1,725,347 | 1,770,083 | 1,856,953 . 1,843,047 | 1,863,621
Btocks, other than Federal reserve

DANK SEOCK - e neneannsanrnnrnnnenns 37,838 39,144 39,182 39,074 38,938 42,134
Stock of Federal reserve banks. ...... 54,126 54,112 54,329 54, 695 54,827 55, 480
Banking house.....occeviinencnianann 261,464 262,489 262, 815 266, 880 269,947 272,190
Furniture and fixtures. . 32,0068 32,392 31,798 32,179 32,504 32,611

i
Other real estate owned 48,221 48,064 48,277 47,212 46,856 46,273
Due from Federal reserve banks......| 649,171 707,497 750, 202 761,995 820,584 [..vvnnenn
Lawful reserve with Federal reserve
2001 TN PPN RRRS FRP R SRR DR P 1,046,102
Items with Federal reserve banks in
process of colection. . co..eeiieiiia]iiniiie]irienieraidiiiiaiirieadeniecieenii]ieiecaenaat 126,708
Notes of other national banks. 2

Federal reserve bank notes........... 1,377 2,049 1,617 2,248 ?)
Federal reserve NoteS..-.oeernuneenn.. 12,549 17, 080 19,376
Gold COIN. e veeartaauinininnananens 127,599 118,433 116,897
Gold Treasury certificates............ 362,312 386,607 342,867
Clearing-house certificates. .. 65,623 67,315 50,746
Silver dollars.ee...cuvuun... 11,991 13,025 13,399
Bilver Treasury certificates.. . 97,921 97,240 102,612
Silver fractional coimt..cooevivninnnn.. 21,402 23,378 23,9
Total coin and certificates...... 686,848 705,998 659, 501
Legal-tender notes 101, 496 107,994 103,828 %
Cashin vault...... . - R ...| 493,609
Netamountsduefro; nks . S .1 1,292,192

Due from approved reserve agents. . 1,077,727 §ié, 069 |
Net amounts due from other banks,
bankers, and trust companies...... 983, 659 898, 890 939, 054 890, 592 809,233 | #341,412

¥ Includes U. 8. certificates of indebtedness and excludes Liberty loan bonds.
2 Included under heading ‘ ‘Cash in vault.”
8 This item formerly included due from national banks other than approved reserve agents.

] ]




REPORT OF THE COMPTRCLLER OF THE CURRENCY.

35

Abstract of reportc of condition of national banks in the United States from Nov, 17, 1916,
ept. 11, 1917—Continued.

[In thousands of dollars.]

to

Nov.17, | Dee, 27, Mar. 5, May 1, June 20, [ Sept. 11,
1916— 1916~ 1917— 1917— 1917— 1917—
7,584 7,584 7,581 7,589 7,604 7,638
banks banks. banks. banks. banks. | banks.
RESOURCES—continued.
Exchanges for clearing houso......... 8516,705 | $402,591 | $419,204 | $578,145 | $445,471 | $401,742
Checks on other hanks in the same

PlACE et et 28,202 28,386 30,919 53,564 47,958 30,647
Outside checks and other cash items. . 37,233 38,550 37,906 45,878 37,031 36,335
Redemption fund and due from U. 8.

TPEASIICT « v v veceeecneacnaecnaacnnn 43,024 48,301 41,199 39, 547 41,363 43,408
Other assetSeeereneeeranecacacaennnn 14,912 21,652 25,779 25,884 18,504 23,721

TOtal. e uerennsenannnenennne.-115,520,205 (15,333,552 15,979,122 |16, 144,403 |16,151,040 |16,543,499
LIABILITIES,
Capital stock paidin........ooooeeen. 1,071,116 | 1,070,793 | 1,073,875 | 1,079,669 | 1,082,779 | 1,090,318
Surglus fUnd. . e 739,335 744,653 754,621 761,654 762,367 769,050
Undivided (Froﬁts, less expenses and

TAXES PAId e e evuennrenannnenneazens 332,458 | 343,130 | 317,412 | 320,712 | 353,407 | 354,023
Amount reserved for taxes acerued. .. 9,556 9,453 5,862 7,772 7,680 11,569
Amount reserved for all interest ac-

[ s SN 9,424 9,586 8,562 10,997 11,405 10,142
National-bank notes outstanding..... 665, 259 666, 409 661,157 656,100 660,431 665, 642
Due to Federal reserve banks........ 1 48 3,757
Due to approved reserve agents. ..... 9,124 12,686 7,873 8,579 11,233 ..........
Net amounts due to national banks...|.....cooifoaienianas [ A [ P, eenss) 1,196,330
Net amounts due to other banks,

bankers, and trust companies...... 3,339,628 | 3,248,929 | 3,675,384 | 3,370,558 | 3,014,333 | 1,848,463
Dividends unpaid...c.veeeevineaann. 1,390 2,184 1,155 4,741 2, 46 11,291
Individual deposits subject to check..! 6,350,751 | 6,254,549 | 6,368,293 ; 6,627,833 | 6,560,268 | 6,915,933
Certificates of deposit due inless than

30daYS..cccrrrcnracnaracencnananan 415,842 423,493 429, 561 428,959 431,985 412, 560
Certified checkS. ceoeneenscinaiananna. 205, 865 127,947 129, 215 144,013 129,929 93,716
Cashier’s checks cutstanding. ........ 125,056 112, 467 125, 410 149, 987 159,912 110, 655
United States deposits...cocvevnnn... 35,308 35,418 34,695 35,626 132,965 | 2210,395
Postal savings depositSeceecinrnan... 71,367 80,970 86,321 88,235 89,142 3)
State, county, or other municipal de-

POSHES . cee i e et 58,591 57,627 62,424 66,834 67,545 66,225
DePosits requiring notice, but less

than30days. .. .......oo......... 53,008 55,831 53,191 48,777 48,042 44,945
Other demand depositS. . coeeeeeeeaaoanns SO cemrenenes 26,847 33,348 23,045

Total demand deposits......... 7,322,688 | 7,148,302 | 7,289,110 | 7,618,011 | 7,653,136 |7,8 88,474
Time deposits:
Certificates of AePOSit..nuneeenn.. 734,613 | 745,753 | 788,520 | 837,348 | 824,808 | 863,907
State, county, or other municipal
AePOSIES. . v e reeierrneienes 4,638 6,762 6,277 6,776 5,916 5,157
Postal savhgs L T T R S P ! P 8, 433
Other time depositS. ceeeeean.a.. 1,077,105 | 1,102,225 | 1,189,853 | 1,234,324 | 1,259,805 | 1,328,395
Total time deposits...-.coaaunn 1,816,446 | 1,854,740 | 1,984,650 | 2,078,448 | 2,090,619 | 2,295,982
United States honds horrowed....... 26,538 25,985 26,871 28, 445 32,758 65,415
Other bonds borrowed 3,984 5,070 4,949 4,904 17,661 20, 488
Securities borrowed....ooeviiiiain.. 145 458 w7 18 363 809
Bills payable, other than with Fed-

eralreserve banks. . ...eeovciaeanes 24,539 21,008 17,660 25, 460 48,926 51,880
Bills payable, with Federal reserve

banks. . oo 578 8,123 2,699 8,827 184,736 63,730
State bank circulation outstanding. .. 23 23 23 23 17
Letters of credit and travelers’ checks

outstanding .. 31,872 35,009 29,476 23,620 27,082 36,752
Acceptances .. 98,231 100,342 101,485 110, 549 144,414 138,231
Liabilities other than those above

Fo7 1770 R 18,317 20, 655 15,913 16,151 45,175 31,076

TOtal. e eneenieeenenaenannns ...|15,520,205 (15,333,552 15,979,122 (16,144,403 (16,151,040 (16,543, 499
Liabilities for rediscounts, including
those with Federal reserve banks... 48, 554 54,627 49,068 58,027 139,366 169,434

1This item formerly included due from national banks other than approved reserve agents.
2 Should be deducted from deposits in computing reserve,

8 Included with time deposits.

4 Does not include dividends unpaid.
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RESOURCES.
LOANS AND DISCOUNTS.

Loans and discounts, including rediscounts of $169,434,000, increased
steadily during the year, reaching their maximum of $9,224,682,000
at the call of September 11, 1917.

The proportion of loans and discounts to total deposits at the
time of the last report, September 11, was 69.7 per cent, as com-

ared with 67.22 per cent on November 17, 1916. The amount of
oans and discounts September 11, 1917, shows an increase as com-
pared with September 12, 1916, of $1,311,451,000.

Two changes have been made in the classification of loans and
discounts. First, provision has been made for ‘‘acceptances of
own bank purchased or discounted.” This heading has been added
in order that information may be at hand showing the extent to
which the national banks have resorted to the practice of purchasin
or discounting drafts accepted by themselves under the provisions o
section 13 of the Federal Igeserve Act. :

Second, loans secured by real estate which conform to the provis-
ions of section 24 of the Federal Reserve Act have been separated from
those which are not in conformity with the provisions of that section.
Included under the latter heading are loans upon which real estate
security has been taken for debts previously contracted to prevent
loss, under authority of section 5137, United States Revised Statutes,
and also loans unlawfully made upon the security of real estate.

The changes in the amounts and percentages of the various classes
of paper held by the banks at the dates of the June calls in 1915,
1916, and 1917 are shown in the following table: :

[In thousands of dollars.]

June 23, 1915. l June 30, 1916. | Jume 20, 1917,

Class.

Per Por Ter
Amount. cent. Amount. cont. Amount. cent.
On demand, paper with one or more individual or
firm names (not secured by collateral)............ 611,608 | 9.2 660,213 | 8.6 700,198 7.9
On demand, secured by stocks and bonds.......... 883,812 | 13.3 | 1,159,007 | 15.1 | 1,261,631 | 14.1
On demand, secured by other personal securities,
including merchandise, warehouse receipts, etc...] 184,822 | 2.8 223,639 | 2.9 300, 879 3.3
On time, paper with one or more individual or firm
names &ot secured by collateral)....ocveveinnnn.. 3,264,347 | 49.0 | 3,760,225 | 49.0 | 4,561,790 | 50.9
On time, secured by stocks and bonds.......oovvun. 866,767 | 12.0 | 1,029,612 | 13.4 | 1,064,234 | 1.9
Onmn time, secured by other g:arscnai securitiss, in-
cludjn%marc se, warehouse receipts, efc.....] 697,930 | 10.4 661,338 | 8.6 772,983 8.5
Becured by real estate m or other tiens on
realty not in accordanee with section 24, Federal
Reserve Act,asamendod......cooaiiiieicnnnnnn. 150,595 { 2.3 160,633 | 2.1 107,361 1.2
Becured by improved real estate under authority of .
section 24, Federal Reserve Act, as amended . 78,063 .9
Acceptances of other banks discounted............. .. JU . 78,610 .9
Acceptances of this bank purchased or discounted.. 31,929 .4

b 7 SN 6,659,971 ‘100.0 ! 7,679,167 [100.0 | 8,957,678 | 100.0

The above table indicates a tendency on the part of the national
banks to increase their holdings of commercial paper and of paper
eligible for rediscount with the Federal reserve banks, and to limit
their loans upon stocks and bonds.

The increase from June, 1915, to June, 1917, in paper not secured by
collateral was $1,385,943, while the increase for the same period in
loans secured by stocks and bonds, including acceptances, was
$685,845.
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AMOUNT AND CLASSIFICATION OF LOANS BY NATIONAL BANKS IN THE
CENTRAL RESERVE CITIES; ETC.

In connection with the foregoing general statement, and for
purposes of comparison, there is submitted herewith similar informa-
tion based upon the June 20, 1917, returns from the national banks
in each of the central reserve cities, other reserve cities, and elsewhere
in the country. It will be noted that the increase in total loans
already mentioned is quite generally distributed among all classes of
banks.

Total loans on June 20, 1917.
{In thousands of dollars.]

Central | Other Total
New 5 St. Country | yin:
; Chicago. : reserve | reserve " United
York. Louis. | sities. | cities. | PBRKS- | States,

On demand, paper with one or mors
individual or firm names (not se-

cured by eollateral)............... 32,767 | 26,835 | 9,685 68,987 | 223,977 | 407,234 | 700.198
On demand, secured by stocks and
Y R s 581,650 | 38,360 | 14,181 | 634,200 | 335,941 | 291,490 |1,261,531

On demand, secured by other per-
sonal securities, including mer-
chandise, warehousereceipts,etc..| 66,660 | 30,140 | 4,253 | 101,053 ] 102,071 97,735 | 300,379

On time, paper with one or more
individua] or firm names (not se-
cured by collateral)... 805,180 | 264,318 | 72,112 {1,141,619 (1,284, 574 (2,135,507 14,561,750

On time, secured by
DORAS. ¢ ereeneraeaiannrerennanannss 271,780 | 63,345 | 16,274 | 351,390 | 342,216 | 870,639 1,064,254

On time, secured by other personal
securities, including merchandise,
warehouse receipts, ete. ... ...... 66,602 1 43,050 | 7,380 117,032 227,852 428,079 . 772,033

Secured by real estate mortgages or
otherliens on realty not in acecord-
ance with section 24, Federal Re-
serve Act, as amended............ 767 1,113 789 2,669 20, 262 84,400 | 107,381

Secured by improved real estate
under guthority of section 24,

Federal Reserve Act,as amendod.|.....oueeeileeceeeaforaneca]arernaanan 7,651 70,412 78,063
Acceptances of other banks dis-
COUTERA ernen e oo amenns 63,360 | 2,035 124 65,519 9,463 3,628 | 78,610
Acceptances of this bank purchased i
or discounted... .. ............... 12,680 1,136 250 14,066 11,999 5,864 31,929
Total. e iae e ineaaen. 1,901,464 | 470,032 |125,048 2,496, 544 2, 566,036 (3,895,098 8,957,678

THREE-YEAR COMPARATIVE STATEMINT OF LCANS BY NATIONAL BANXS
IN RESERVE CITIES AND IN COUNTRY BANKS.

The amount, distribution, and proportion of loans and discounts
in the banks in the city of New York, in all central reserve cities,
other reserve cities, and in country banks in June, 1915, 1915, and
1917, are shown in the accompanying table:

[In thousands of dollars.}

Loans.
Banks in— June 23, 1915. June 30, 1916. June 20, 1917.
Per Per Per

Amount. cont. Amount. | ooy | Amount. cent.

New YOrk. o cveerneiiiciiiiiciciieciannanns 1,232,566 [ 18.5| 1,587,656 { 20.7{ 1,901,464 2i.2
New YOrK. uuiiieiini e iaiiiieiacneannns

giliiago.. et et ceeceeaeenncnssseaacatcserennnn 1,678,657 | 25.21 2,119,645 27.6 | 2,496,544 | 27.8
2 R 9714 133 0GR P

Otherreserve cities..c....cooiieeiieceiiaan... 1,764,775 | 26.5] 2,111,979 27.5| 2,566,036 | 28.7

Allreservecities. ... . oiiiiiiiiioiiininaaa.. 3,443,432 | 5171 4,231,624 | 55,11 5,062,580 | 56.5

(81015 117 5 SO TPPPPY 3,216,539 | 48.3 | 3,447,543 | 44.9) 3,895,098 | 43.5

Total United States.......ocoveeneeeo... 6,659,971 | 100.0 | 7,679,167 | 100.0 | 8,957,678 | 100.0
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CLASSIFICATION OF LOANS BY NATIONAL BANKS IN NEW YORK CITY,
JUNE, 1913 TO 1917.

As about 21 per cent of the loans of all national banks on June
20, 1917, were made by banks located in the city of New York, the
following statement is of interest as showing the amount and char-
acter of loans by banks in that city at date of the June calls, 1913

to 1917, inclusive:
[In thousands of dollars.)

. June 4, | June30, | June 23, | June30, | June 20,
Classification. 1913— 1914—- 1915— 1916— 1917
36 banks.| 33 banks. | 33 banks. | 33 banks. |33 banks.

On demand, paper with one or more individual
or firm names (not secured by collateral)....... 13,487 12,933 30,867 29,233 32,767
On demand, secured by stocks and bonds........ 357,146 531, 580 581 65!
On demand, secured by other personal securities, | 302,904 372,092 { 30’ 635 46°267 , 659
including merchandise, warehouse receipts, etc. 4 4 4
On time, paper with one or more individual or

firm names (not secured by collateral).......... 367,784 421,383 473,652 574,530 805,189

On time, secured by stocks and bonds............
On time, secured by other personal securities, 248,947 328,095 271,780
including merchandise, warehouse receipts, ete. | 202, 792 254,668 83,600 61,294 66,602
Seeuigd by real estate mortgages or other liens on 8,719 874 767

FOAILY . o ereiiie it it
Acceptances of other banks discounted ... .cco.o. . fvrererneecloracnaencealoeaanaaannn 15,783 63,360
Acceptances of this bank purchased or discounted |-....... .l 12,680
TOLAL. e e eneernrnnrsernarnreannesnanasnnns 836,967 ; 1,061,096 !1, 232,566 | 1,587,656 | 1,001, 464

It will be noted from the above table that while loans on time,
secured by stocks and bonds, increased from June, 1915, to June,
1917, only $22,833,000, or about 10 per cent, paper on time not
secured by collateral, increased during the same period $331,537,000,
or approximately 70 per cent.

OVERDRAFTS.

There has been no great fluctuation in the amount of overdrafts
outstanding at the time of the various calls during the year, but the
pergentage of total overdrafts to total deposits shows a diminishing
tendency.

The e.zpressions of commendation which the Comptroller’s office
has received from banks throughout the country, regarding the
efforts of the office to correct and eliminate an abuse for which there
was no excuse, and which had become a source of serious loss to
some banks, have been gratifying.

UNITED STATES BONDS.

The aggregate holdings of Government bonds declined during the
first three report dates to $714,523,000 on March 5, 1917, the lowest
amount reported. From that date on United States obligations held
by the banks have increased owing to the purchase of United States
certificates of indebtedness, which are reported under bonds, making
the increase from March 5 to September 11, 1917, $226,559,000.
In addition the banks reported on September 11, 1917, $217,900,000
of Liberty 3% per cent bonds held, making an actual increase since
March 5, 1917, of $444,459,000 in the bonds of the United States
held by the banks. Of the total amount held on September 11,
1917, $1,158,982,000, the bonds deposited to secure circulation
amounted to $678,180,970, or more than one-half of the total holdings.
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OTHER BONDS, SECURITIES, ETC.

An increase of $238,994,000 is shown in these investments between
September 12, 1916, when they aggregated $1,624,627,000, and
September 11, 1917, when they amounted to $1,863,621,000. The
increase was practically continuous throughout the year, each
succeeding report, with one exception, showing a greater amount
than the preceding report.

STOCKS.

Stocks other than stock of Federal reserve banks increased
$2,768,000 since September 12, 1916.

Stock of the Federal reserve banks increased $1,557,000 between
September 12, 1916, and September 11, 1917. This investment
increases with the number of member banks and with the increase of
ca(];ital and surplus of already existing member banks, while a
reduction in ecapital or surplus or liquidation of member banks will
reduce the capital of the Federal reserve banks, and consequently
the stock holdings of the member banks, proportionately.

INVESTMENT SECURITIES OF NATIONAL BANKS CLASSIFIED.

The investments of national banks in United States bonds, and
in other bonds and securities and stocks on June 20, 1917, amounted
to $3,013,068,000, an increase of $661,108,000 since June 30, 1916.

The following table shows the character of the investments held by
the national banks in June, 1916 and 1917:

[In thousands of dollars.]

f
| June 30,1916. |June 20, 1917,
1

Domestic securities:

State, county, or other municipal bonds..c..coceeeiienieaa .. P 278,180 315,511
Railroad bonds......cooveii il . 467,629 467,291
Other public service corporation bonds. . .. 274,928 295,835

All other bonds (domestic). ... .ovuieieuireiiinieieiiieniieeaieainas 301, 503 361,954
Claims, warrants, judgments, etc. .- 48, 521 49, 847
Foreign Government bonds....... .. 116,768 284,123
Other foreign bonds and securities. . 40,303 68,486
Stocks, Federal reserve bank. .. 53,651 54,827
e e Y T+ Y 39,272 38,938
Total 1,620,755 1,936,812
United States bonds (other than Liberty loan)... 731,205 905,127
Payment in subscription for Liberty loan bonds. . 171,129
Total bonds of all ClasseS. .euvueirineirneemnaiaeearieieraerennninens ‘ 2,351,960 3,013,068

A very large increase will be noted in the amount invested in both
domestic and foreign Government securities. The amount of for-
eign Government securities owned has more than doubled during the
year, and investments in securities of the United States have in-
creased $345,051,000. The iIncrease in investments in domestic
bonds (exclusive of United States bonds) as indicated by the first four
items of the table, amounts to $118,351,000.

This table shows graphically the extent to which the national banks
of this country have assisted during the year in furnishing credit to
this country and its allies. Of an increase in this pericd of 28 per cent
in security holdings, practically 22 per cent consisted of bonds of this
and foreign Governments, the latter being principally Governments
now allieg with the United States in war against Germany.
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DOMESTIC AND FOREIGN SECURITIES HELD BY NATIONAL BANKS.

The following table shows domestic and foreign securities held in
June of each year since these securities have been separately classified:

- [In thousands of dollars.}

: : June 14, | June 4, | June 30, { June 23 June 30, | June 20

Classification. 1912, 7 Tien4. T o6 | 17,
State, county,and municipal bonds...... 179,322 | 175,345 | 176,017 244,473 278,180 | 315,511
Reilroad bondS.ceevoiiviiiiiiiiriiieaas 354,321 | 345,204 | 341,691 379,191 467,629 467,291
Other public service corporation bonds..| 105,453 | 197,460 | 218,215 220,304 274,928 295,835
Allother bondS...veeuvriniinrienennnnns 223,501 | 220,121 | 227,605 246,630 | 301,503 361,954
1117 BN 952,597 | 038,130 | 963,528 | 1,000,598 | 1,322,240 | 1,440,591
Foreign Government bonds. ............ 8,615 17,961 10,019 33,787 118,768 284,123
Other foreign bonds and securities....... 4,426 3,510 5, 609 13,402 40,303 68,486
Totaleeeareneerocacaecacaeuniennnn 13,041 21,471 15,628 47,189 157,071 352, 609

BANK PREMISES AND OTHER REAL ESTATE OWNED.

The amount invested in banking house and furniture and fixtures,
which was $291,335,000 on September 12, 1916, increased by $13,-
466,000 during the year, and on September 11, 1917, stood at $304,-
801,000, or 13.6 per cent of the capital, surplus and profits of the
banks. Other real estate owned declined from $47,627,000 on Sep-
tember 12, 1916, to $46,273,000 on September 11, 1917,

DUE FROM EBANKS.

The amendment to the Federal Reserve Act approved June 21,
1917, provided among other things that thereafter all lawful reserves
of national banks which are members of the Federal reserve system
should be carried in their respective Federal reserve banks, thus
eliminating from the reserve calculation lawful money in vault, and
the amounts due from reserve agents in reserve and central reserve
cities.

The reports of condition rendered by the national banks as of
June 20, 1917, were the last required under the law permitting the
inclusion in lawful reserve of balances due from approved reserve
agents, and showed the banks to be in a position which easily per-
mitted the transfer of reserves to the Federal reserve banks.

The transfer was accomplished without disgurbance to money con-
ditions, and by the time of the succeeding report, rendered as of
September 11, 1917, balances carried by national banks with Federal
reserve banks had increased in the sum of $352,226,000 and aggre-
gated $1,172,810,000. The amount transferred to the Federal re-
serve banks during this period of less than three months, exceeded
by more than $35,000,000, the total balances carried by national
banks with the Federal reserve banks September 2, 1915, just two
years previous. During the report year under consideration, bal-
ances tdue to national banks from Federal reserve banks increased
$641,782,000, or from $531,028,000 on September 12, 1916, to
$1,172,810,000 September 11, 1917,
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NATIONAL BANK DEPOSITS WITH FEDERAL RESERVE BANKS.

The following table shows increases and decreases of deposits with
the Federal reserve banks since the beginning of the system:

{In thousands of dollars.]

D}ued frotlu
‘edera. -
Date. Teserve Increase. | Decrease.
banks.

DT TR TR U S NP 261, 460
MAT. 4, 1915, e ne e e eeaeeaneaanneannns ... 200,678
May L, 1915, i itiiaaericttarareraaetenacaen s PN 250,413
June 23, 1015, cncee et cteiereaeraeaaaas . 312,658
8Dt 2, 1015 e ue e e eeisnneereaaanneaienrcaananseearaanaaaenns . 315,409
NOV. 10, 1915, e e tatei it iiie e ciecaane e .- 356, 185
Dec. 31, 1915...... ...b 403,985
Mar. 7, 1916 1 431,195
May 1, 1916 428,101
June 30, 1911 476,103
Sept. 12, 191 531,023
Nov. 17, 1916. 649,171
B L A T3 T, 707, 497
ML, 5y 1917 e eeeeeaaemaenneeenneeanneanrnaarneaeaneaaraaanan 750, 202
May 1, 1017, ittt ittt 761,995
FUBE 20, 1017, ce o e ee e ee et vaa e aaanaaanan ...l 820,584
A | A T3 S 1,172,810

The amount due from all banks other than Federal reserve banks
declined from $1,716,939,000 on September 12, 1916, to $1,633,-
604,000 on September 11, 1917, a reduction of $83,335,000.

Balances of all classes of banks combined aggregated $2,806,414,000
on September 11, 1917, an increase of $558,447,000 over the amount
shown on September 12, 1916.

SPECIE AND OTHER LAWFUL MONEY.

As national banks are no longer required to maintain a portion
of their reserves in lawful money in the vault, the classification of
“Money on hand” was discontinued in the abstract for September
11, 1917.

The following table, however, shows the changes in holdings of
various classes of coin and certificates between the calls of June 30,
1916, and June 20, 1917, the net result being a decrease in the aggre-
gate amount held of $83,793,000.

Comparison of coin and certificates held by all national banks on June 30, 1916, with June
20, 1917.

[In thousands of dollars.)

June 30, | June 20, De- In-
1916. 1917,

Gold coin
Gold certificates. ........
Gold Treasury certificate:
Clearing-house certificates.

199 | 116,983
284,089 | 224,515
40,735 | 16,695
66,9711 55,985

SUVEr QOMAIS. veveeennernnsononnnasinaooasemaeinnaeenaoend 10812 [ 13434
Silver certificates. ..o oveiiinniiiiii 93,505 | 105,336 |....
Fractional slver coin. couveeoriiiiiiai e iaiiaiianas 21,168 23,738

B 7. 640,479 | 555,686
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The total cash in vault, which includes Federal reserve bank notes,
Federal reserve notes, and notes of other national banks (not included
in the above table), as well as legal-tender notes and other lawful
money of the United States reported on September 12, 1916, was
$845,185,000, while on September 11, 1917, 1t was $493,609,000, a
reduction of $351,576,000. This is accounted for by the change in
reserve requirements, the banks at this time keeping on hand only
such cash as they need for use in current business. In the same
time the balances carried with the reserve banks increased from
$531,028,000 to $1,172,810,000, as heretofore stated.

EXCHANGES FOR CLEARING IIOUSE.

Between September 12, 1916, and November 17, 1916, exchanges
increased from $392,684,000 to $516,705,000. They show a decline
on December 27, 1916, and reached the highest point for the year on
May 1, 1917, when they amounted to $578,145,000. After that date
they again showed a reduction at each call, and amounted to
$401,742,000 on September 11, 1917. The net increase in exchanges
between September 12, 1916, and September 11, 1917, was but
$9,058,000, and they did not at any time reach the high aggregate
shown for the preceding year.

LIABILITIES, CAPITAL, SURPLUS, AND UNDIVIDED PROFITS,

The capital stock of the national banks on September 11, 1917,
stood at $1,090,318,000, an increase as compared with September 12,
1916, of $22,753,000. Surplus during the same period increased
from $731,409,000 to $769,050,000, while undivided profits advanced
from $317,050,000 to $354,023,000.

The total capital, surplus, and undivided profits on September 11
1917, stood at $2,213,391,000, an increase during the year of
$97,367,000.

CIRCULATION OUTSTANDING.

Outstanding national bank circulation decreased between Septem-
ber 12, 1916, and September 11, 1917, by $8,473,000, the amount on
the latter date standing at $665,642,000. The amount declined to
May 1, 1917, but shows an increase at the time of both calls since
that date. ,

The volume of circulation outstanding at the date of each call
during the year ended September 11, 1917, issued by national banks
in New York, the three central reserve cities, other reserve cities,
and in the country outside of reserve cities is shown in the following
table in millions of dollars:

%\Tev}: Oth All
ork, ther
Dates. %}I SX{ Chicago, | reserve | reserve | Country ggit?e]&

banks and St. city city banks, States,

. Louis | banks. | banks, .
banks.

NOV. 17,1016 0 ciceiiineiineninceianannns 30.6 46.9 157.2 204.1 461.1 665.2
Dec. 27,1916, . civuiinienieiiiiiiiiicirnann, 29.5 45.9 157.0 202.9 463.5 666.4
Mar. 5, 1917 it oeiiiciiecninasscncasanncnnes 29.2 44.2 156.3 200. 5 460. 6 661.1
May 1, 1017, Lo iiiiieiiiiaiiciaiienaaaes 29,4 40.5 156. 4 195.9 459.2 656. 1
June 20, 1917, 4 ceeecrecarnececncacanosacnas 30.2 41.6 158.7 200. 3 460.1 660. 4
S5 O 0 IR 4 R 32.3 44.7 159.5 204.2 461. 4 665.6
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DUE TO BANKS.

The amounts due to Federal reserve banks, national banks, and
other banks, bankers, and trust companies aggregated $3,048,550,000
on September 11,1917, or $132,887,000 more than on September 12,
1916,

INDIVIDUAL DEPOSITS.

The total deposits other than bank deposits and dividends un-
paid aggregated $10,184,456,000 on September 11, 1917, being
$1,738,807,000, or 20 per cent, more than on September 12, 19186,

This increase consists of $1,179,591,000 in demand deposits, and
$559,216,000 in time deposits.

United States deposits are included in this aggregate for comparison
purposes, but they are exempted by law from reserve requirements.

Postal savings deposits are specifically required by section 19 of
the Federal Reserve Act, as amended, to be included with “time
deposits” in computing reserve.

BONDS AND MONEY BORROWED.

The aggregates of United States bonds borrowed, other bonds
borrowed, securities borrowed, and bills payable with the Federal
reserve bank and other banks have all increased largely, the greatest
amount being reported on June 20, when these liabilities were
$284,444,000. On September 11, 1917, the aggregate had decreased
to $202,382,000, a liability $132,689,000 greater than that shown on
September 12, 1916,

n addition to direct borrowings, paper amounting to $169,434,600
had been rediscounted on September 11, 1917, as compared with
$53,394,000 on September 12, 1916,

The large increase in these liabilities is due mainly to the flotation
of Liberty bonds and United States certificates of indebtedness.

BANK ACCEPTANCES.

This item appeared first in the report of condition for September
2, 1915, and at that time amounted to $13,077,600. The amount
has grown practically continuously since that date. The highest
point was reached on June 20, 1917, when liabilities on account of
acceptances aggregated $144,414,000. The amount outstanding on
September 11, 1917, was somewhat less—$138,231,000.

CHANGES AT TIME OF EACH CALL, BY GEOGRAPHICAL DIVISIONS, OF
PRINCIPAL ITEMS IN REPORTS OF CONDITION.

In connection with the general summary of the condition of national
banks, as shown by their returns at date of each call during the year,
there is submitted herewith a statement, by geographical divisions,
based upon the returns for each call during the year, of the volume
of loans, investments in bonds, cash and cash items, and deposits.

12040°~—cur 1917—voL 1——4q
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Changes in volume of principal assets and in deposits, by geographical divisions, 1916-17.

[In thousands of dollars.]

s Bonds, ete.
Lgf‘?di’(l? (Hgludes Cashand | D & T
. - subscrip- ash ans ernan ime
Divisien and dates. ovordrafts | % %o |eashitems.| deposits. | doposits.
and redis- | a0
counts). loan),
New England States:
NoV. 17, 1016« + o eeeeeennen. s 663,660 | 224,814 74,000 | 623,372 | 113,473
Dec. 27,1916....-.... .10 000 660,040 |  223) 424 70710 | 622,540 | 112048
Mar. 5, 1007 ...l 685,667 | 229,068 710101 ] 616,194 123, 493
May 1, 1007, cerineiiianinnana. 674 389 235,227 87,642 631,388 128,948
June 20 3T e e 685, 569 242 879 71,385 595, 334 131, 168
E tSeptS%lt B R ) 686, 656 246 582 53,363 608, 873 138,729
astern States:
NOV. 17,1016, ¢+ vvrmnemernrnennennennn. 3,307,144 | 1,219,244 | 860,418 | 3,120,320 | 567,204
Dec. 27,1900 ceueennnnn. heraenscsecanen 3,218,797 | 1,223,352 710 385 | 2,048,839 580, 605
Mar. 5, 1917 ... .o00. ORISR 3,428,386 | 1,247,108 | 795,039 | 3,043,316| 618,657
May 1, 1917. ceierreciinianarancanannaan 3,410,520 I 326,099 911 675 | 3,276,786 657.229
June 20 B 3,552,363 l 492 024 719,530 3,198,676 652, 607
5 1;Shept élta%f)ﬂ ........................... 3 640, 819 l 550 091 503,596 3 274 017 743 994
outhern States:
Nov. 17,0916, e eiiiiiiiiiianiianaa. 1,035, 069 233, 026 100, 458 834,136 223,893
Dee. 27,1916, ... 1L LILIIIIIIIIIIU 1052,940 | 234,863 | 106,273 | 845,508 | 227,085
Mar. 5, 1017 e iiiiniiiinitiieracieaeean 1,039, 446 230 164 101, 944 8306, §00 248,041
May 1, 1017......o L il 1,059,663 | 256,135 100,545 826,712 | 256,259
June 20, 1017, ciaveiiiiiiii e 1 055, 135 280 802 97,633 811,183 257,385
Mi dgf %V 1t1 7Sf: Tt 1, 100,5 302 761 88,242 863, 390 280 978
iddle Western States:
Nov. 17,1010, o v cvveivieiiiiiiiiiacenn 2,274,628 551,147 270,692 | 1,603,481 588, 696
DOC. 27, 4016 cennennrnienanenns 2,312,685 | 551,117 268,008 | 1,691,216 [ 602,104
Mar. 5,197 ceeirieiiiiieieaea 2, 42(_3, 83 5-)9, 605 274,162 | 1,739, 3?2 636, 619
May1,1017... ... 0 0 0l J 24357031 5720369 | 231,354 | 1,772,873 | 660,620
June 20, 1917... 1.1l 24017256 | 642,306 | 260,205 | 1,730,773 | 665,514
w Bept i t1917... ........................ 2,460,372 | 648,897 | 208,460 | 1,785,529 | 718,005
estern States:
Nov. 17, b L R 577,318 126, 404 57,550 517,886 179, 404
Dec. 27, 1916, -...... L 500,601 | 138,433 59,586 | 521,608 | 183,396
e Sl ol B B o) ma
EN AN L) U PR 6
Toewp 30, 19170 ooo I 66, 046 155,003 59, 455 547,718 219, 188
P Sﬁe()é.tlf, b 3 695 343 160 813 50, 795 571 440 233,042
acific States:
Nov 17,1916 0 e ivuiniiiiiiiiiaaann. 543,036 170,145 76, 458 519,790 143,278
R DTETONDy B 10 ) U R 581,442 172 652 73,762 513,274 148,715
564, 582 171 631 75,715 491 687 158,308
588, 603 191 276 80,213 046, 230 161,743
600, 310 198 564 74,040 534,599 164,476
634,151 | 200,507 67,817 | 572,870 | 150,838
2,800 1,613 905 4,703 409
2,851 1,722 1,414 5,263 337
2,384 1,800 1,087 5,257 378
2,517 1,480 1,188 3,918 296
Sept. 11, 1917 é’igg ] 1,060 e 3%
oDt 11, 1917 e ieneereaceeiaacaannann . 7 , 3
Total United States: ’ ’
2,526,303 | 1,440,503 | 7,322,688 | 1,816,446
2,545,563 | 1,351,228 | 7,148,302 | 1,854,740
2,578,117 l 389 502 | 7,289,110 1 1,984,650
2)718,886 | 1,526,643 | 7,615,011 | 2,075,448
3,015,008 | 1,283,171 | 7,431,029 | 2]090.619
9,234,289 | 3,120,217 71,333 | 7,679,370 | 2,295,982
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RELATION OF CAPITAL TO DEPCSITS, ETC., OF NATIONAL BANKS,

The proportion and variation from year to year of capital to indi-
vidual deposits in national banks, capital to loans, capital to aggregate
resources, capital and surplus and other profits to individual deposits,
and cash on hand and balances with Federal reserve banks to indi-
vidual deposits, are shown in the table following for the years 1912
to 1917, inclusive:

Sept. 4 Ang. 9 Sept. 12 Sept. 2 Sept. 12 Sept. 11
Ttems. 1912, 1013, Tots 1915, 1916, 1017,

Capital toindividuaide-

}

|
POSIES. oo $1.00 t0 $5.63! $1.00 to §5.45; $1.00 to $5.79 $1.00 to $6.32, $1.00 to §7.01) $1.00 to $9.34
Capital to loaus......... 1.00to 5.77) 1.00to 5.84 1.00to 6.04; 1.00to 6.32 1.00to 7.36] 1.00f0 8.31

Capital to aggregate re- £
SOUresS. - cvueenenannse 1.00to 10.48/ 1.00t0 10.30, 1.00t010.83! 1.00t011.47, 1.00t013.50] 1.00to0 15.17

Capital and surplus and
other profits to indi-
vidual deposits.. ...... 1.00to 296! 1.00to 2.82} 1.00to 2.96| 1.00{0 3.23, 1.00to 3.99) 1.00to 4.56

Cash on hand and bal-
ances with Federal re-
serve bank to individ-
ual depositst.......... 1.00to 6.28! 1.00to 6.18 1.00to 6.36 1.00to 553 1.00to 6.14) 1.00to 6.62

1 At the time of the reports referred to prior to Sept. 2, 1915, the Federal reserve banks had not come
into existence.

The statement shows that the individual deposits have increased
more rapidly than capital, surplus, and profits, taken collectively or
separately. The ratio of deposits to capital is $9.34 to $1. A year
ago it was $7.91 to $1, and the ratio to capital, surplus, and profits is
$4.56 to $1, as compared with $3.99 to $1 in September, 1918.

PERCENTAGE OF PRINCIPAL ITEMS OF ASSETS AND LIABILITIES OF
NATIONAL BANKS,

On an average, approximately 62 per cent of the banks’ assets are
represented bytioans and United States bonds; and about 72 per cent
of the liabilities by capital, surplus and profits, and individual de-
posits. The following table is of interest as indicating the percentage
of each of the items in question, based upon reports from banks at the
date of the fall call of each year from 1907 to 1917, inclusive:

Ttems. 1907 | 1508 | 1909 | 1910 ) 1011 | 1912 | 1913 | 1914 | 1915 | 1916 | 1917

P.ct. P.ct. | P.ct. |P.ct. ct. |P.ct. |P.ct. |P.ct. |P.ct. [P.ct. |P.ct.
Loans and discounts.............. 55.1 | 52.9)53.51]55.6154.5|55.1 (56,9 55.7]55.0|584.5] 55.2
United States bonds... 7.9 7.9} 7.6} 7.61 7.4| 7.1| 7.3| 6.8| 6.4| 5.1 6.9
Total.. . .| 64.0 \ 60.8 | 61.1 | 63.1]61.9|62.2{64.2] 62.5 | 61.4] 59.6 ! 62.1
Capital.............. J10.7710.2] 9.8 10.2] 99| 9.4| 9.7 9.2| 87| 7.4| 6.5
Surplus and profits. . ..| 88| 85 84| 89| 87} 87| 91| 89| 83| 7.3 6.8
DepOoSits.ceeienaeenieienccnoanans 51.5 | 50.4]52.3|52.41529)|53.853.0)53.5;55.1]|53.6]| 60.9
Total ceiieieninnnnaanss 70.9 ; 69.1170.5)71.571.5|71.9{7.8| 7.6 | 721 73.3| 74.2
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RESERVE.

REPORT OF THE COMPIROLLER OF THE CURRENCY,

The following table shows the amounts and percentages of lawful
reserve held by the national banks at each report date, and that
there has been a large surplus in the reserve in every section

throughout the year:
{In thousands of dollars.

Amount cepggf Amount Amount celx:gl“)f Amount

Date of call. of reserve mfm ve| Of excess Date of call, of reserve - ! of excess
held. |q | reserve. beld. | q"| reserve.

RESERVE CITIES. COUNTRY BANES-—Con.
Central reserve cities: Middle Western
v. 17 584,634 { 20.50 71,360 States:
583,880 | 21.22 88,638 Nov.17,1816..... 276,551 | 26.92 103,254
646,589 | 21.31 100,419 Dec. 27, 1916 292,015 | 27.58 164,957
596,212 | 20.47 71,856 Mar, 5, 1017. . 344,599 | 29.89 2066, 260
556,585 | 19.70 47,975 May 1, 1917...... 313,047 | 27.98 178,787
1432,156 | 14.04 55,508 June 20, 1917. . ... 304,106 | 26.86 168, 262
Sept. 11,1917.....| 178,734 | 7.40 4,498
..... 725,457 | 24.88 288,012 || Western States:

683,204 | 23.47 246,563 Nov. 17, 1916..... 184,247 | 36.17 123,119
749,074 | 24.48 290,370 Dec. 27,1916..... 175,543 | 34.47 114,437
689,203 | 22.84 236,663 Mar. 5, 1017 189,252 1 35.10 124,543
June 20, 1917. 663,952 | 22.45 220,520 May 1, 1917. 179,920 | 33.43 115,338
Sept. 11, 1917..... 1291,425 | 10.33 9,424 June 20, 1017..... 146,146 | 29.4% 86,658

Total reserve cities: Sept. 11, 1017.....] 134,992 7.61 3,070
Nov. 17,1915, .... 1,310,001 | 22.71 359,872 || Pacific States:

Dec. 27,1916...... 1,267,144 | 22.38 335,201 Nov. 17,1916..... 08,838 | 33.34 63, 267
Mar. 5, 1917......| 1,396,563 | 22.90 390,789 Dec. 27, 1616..... 92,073 | 31.32 57,347
May 1, 1917.......] 1,285,475 | 21.68 308,519 Mar. 5, 1917....... 89,622 | 30.32 54,136
June 20, 1917 ... 1,220,487 | 21.11 | 208,495 May 1, 1917.......] 89,086 | 20.53 52,801
Sept. 11, 1917.....1 1723,661 1 12,65 64,932 June 20, 1917..... 84,140 | 27.62 47,583
Sept. 11,1917..... 121,762 | 7.51 1,595

COUNTRY BANKS. Nonmember banks

(Alaskaand Hawaii):

New England States: ‘ Nov. 17, 1916..... 1,986 | 39.62 1,234
Nov. 17, 1016...... 93,166 | 22.10 42,583 Dec. 27, 1916.. . .. 2,249 | 40.49 1,416
Deec. 27,1916. .... 95,724 | 22.52 44,713 2,306 | 41.24 1,468

ar. 5, 1917 .. ... 95,476 | 22.63 44 829 1,361 | 45.21 909
May 1,1917....... 102,971 | 24.15 51,819 , 1,570 | 39.26 970
June 20, 1017 ... 90,016 | 21.67 40,168 Sept. 11, 1917..... 2,323 | 62.61 1,707
Sept. 11, 1017... 128,710 | 7.13 1 {i Total States (country

Eastern States: banks): )
Nov. 17, 1916..... 282,085 | 23.36 137,646 Nov.17,1916.....] 1,162,531 | 27.62 657,281
Dec. 27,1916.. ... 284,098 | 23.28 137,638 Dec. 27,1916....... 1,172,111 | 27.47 €59, 982

ar. 5, 1917...... 208,237 | 24.11 149,828 Mar. 5, 1917......] 1,245,358 | 28.36 718,276
May 1, 1917....... 300,840 | 24.06 150,776 May 1,1917....... 1,187,918 | 27.29 665, 462
June 20, 1917..... 279,821 | 22.42 130,021 June 20, 1917.....1 1,089,873 | 25.33 573,436
Sept. 11, 1917..... 100,639 1 7.22 2,966 Sept. 11,1017.....1 1324,844 | 7.44 18,965

Southern States: Total United States:

Nov. 17, 1916..... 224,758 | 30.45 136,178 Nov. 17, 1916..... 2,472,622 | 24.78 | 1,016,653
Dee. 27,1916..... 229,509 | 30.59 139,474 Dec. 27,1918..... 2,459,255 | 24.57 995,183
Mar. 5, 1917......] 225,860 | 30.57 137,212 Mar. 5,1917...... 2,041,921 | 25.18 | 1,109,005
May 1, 1917....... 200,693 | 28.08 114,942 May 1,1917....... 2,473,393 | 24.05 973,981
June 20, 1917..... 184,074 | 26.20 99,774 June 20, 1017..... 2,310,360 | 22.91 841,931
Sept. 11, 1917.....| 150,486 | 7.62 4,498 Sept. 11, 1917...... 11,048,425 | 10.40 83, 897

1 Decrease in amount of reserve held and excess reserve reported Sept. 11,1917, is due to elimination from
lawful reserve of cash on hand and balances due from approved national bank reserve agents under
amendment to Federal Reserve Act approved June 21, 1917.
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Reserve required and held by national banks, together with the excess or deficiency, 1916~17.

{In thousands of dollars.]

Reserve held.
e | R I ! mota | p
on wkic, eserve n ,s ota) er |
Dates. reserve is | required. | bank, F?d%gxl With reserve. | cent. | r oo
computed. o reserve
+ reserve
bank agents,

New York;

Nov, 17, 1916....... 2,189,661 304,103 | 285,006 | 176,368 [.......... 461,374 | 21,07 67,181

Dec. 27, 1916. ...... 2,090,200 376,236 | 281,029 | 176,543 |.......... 457,572 | 21.89 ,

Mar. 5,1917........ 2,327,568 418,962 | 312,022 | 200,719 |.......... 512,741 1 22,03 | 93,779

May 1,1917........ 2,241,406 | 403,453 | 256,720 | 214,476 |.......... 471,196 | 21.02 | 67,743

June 20,1917....... 2,177,483 | 391,947 | 165,332 | 269,861 |..euenn... 435,193 1 19,98 | 43,246
Chi Sept. 11,1917....... 2,267,971 294, 836 (1) 348,807 {.oooinnnn. 348,307 } 15.36 53,471

icago:

Nov.17,1916....... 526,454 04,762 | 56,353 41,313 L.ovvenenn 97,666 | 18.55 2,904

Dec., 27, 1616. . ..... 519,109 93,440 1 50,201 49,424 |. . ....... 69,625 1 19.19 6,185

Mar. 5,1917........ 557,315 100,317 | 58,927 | 50,405 |.......... 104,392 | 18.73 4,075

May 1,1817........ 536,835 96,630 | 54,732 | 45,243 |.......... 99,975 | 18.62 3,345

June 20, 1917....... 519,934 03,588 | 48,784 | 47,235 |.......... 96,120 | 18.49 2,532
st Eepp. 11,1917....... 500,166 65,801 O] 67,243 |.ooeeeel. 67,243 | 13,28 1,442

. Louis:

Nov,. 17, 1916..... ..| 135,109 24,319 9,208 16,386 |...eennnns 25,594 | 18.94 1,275

Dec. 27,1916.._.... 142,036 25,566 | 9,749 | 16,934 |...e.o.... 26,683 | 18.78 1,117

Mar. 5, 1917........ 149,395 26, 891 9,309 20,057 {.oooeleln. 20,456 | 19.72 2,

May 1,1917........ 134, 849 24,273 8,535 16,506 .oeenenen 25,041 | 18,57 768

June 20, 1917....... 127, 918 23,025 | 8,176 | 17,046 |.......... 25,222 | 19.71 2,197
ou Sept. 11, 1917....... 123,161 16,001 | (@ 16,606 {onvvennnn. 16,606 | 13.48 595

ier reserve cities:

Nov. 17,1916....... 2,916,299 437,445 | 192,016 | 194,654 | 337,887 725,457 | 24.88 | 288,012

Dee. 27,1916, ...... 2,011,340 | 436,701 | 185,460 | 230,951 | 260,853 | 683,264 | 23.47 | 246,563

Mar, 5,1917........ 3,004,033 459,604 | 186,709 | 232,101 | 328,074 749,974 | 24.48 | 290,370

May 1, 1917........ 3,017,338 452,600 | 188,707 | 233,306 | 267,250 689,263 | 22.84 | 236,663

June 20, 1917....... 2,956,218 443,452 1 186,770 | 287,292 | 239,800 663,952 | 22,45 | 220,520
Coug?gf. blqlﬁég” ....... 2,820,009 282,001 * 201,425 *) 291,425 | 10.33 9,

{8 & M

Nov.17,1916....... 4,200,157 505,250 | 244,861 | 220,450 | 697,220 | 1,162,531 | 27.62 | 657,281

Dec, 27,1916, ...... 4,266,354 | 512,120 | 250,507 | 233,645 | 675,959 | 1,172,111 | 27.47 | 639,982

Mar. 5,1917........ 4,390, 906 527,082 | 248,935 | 246,770 | 749,653 | 1,245,358 | 28.86 | 718,276

May 1,1917........ 4,353,046 | 522,456 | 254,635 | 252,464 | 680,819 | 1,187,918 | 27.29 | 605, 462

June 20, 1917.. 4,302,645 516,437 | 252,771 | 249,049 | 588,053 | 1,089,873 | 25.33 | 573,436
- ﬁ?{’,% nlﬂll, ﬁgﬁis L. 4,365,472 | 305,879 | (V) 324,844 o) 324,844 | 7.44 | 18,965

Nov. 17,1016.......! 9,976,080 | 1,455,069 | 788,344 | 649,171 1,085,107 | 2,472,622 | 24.78 11,016,653

Dec. 27, 1016. .. ....1 9,929,089 | 1,444,072 | 785,946 | 707,497 | ~945,812 | 2,439,255 | 24.57 | 995,183

Mar. 5, 1917........ 10,480,217 | 1,532,856 | 812,992 | 750,202 1,077,727 | 2,641,921 | 25.18 1,109,065

May 1,1917........ 10,283,474 | 1,499,412 | 763,829 | 761,995 | "948,0C9 | 2,473,393 | 24,05 | 973,981

June 29, 1917. ...... 10,084,198 | 1,468,429 | 661,833 | 820,584 | 827,948 | 2,310,300 | 22.91 | 841,931

Sept. 11, 1917....... 16,082,779 | 964,528 () 11,048,425 ) 1,048,425 | 10.40 | 83,897

! Bliminated {rom rescrve caleulation under amendment to Federal Reserve Actapproved June 21, 1917,

The amendment to the Federal Reserve Act adopted on June 21
last, changed the reserve requirements and provided that from and
after that date reserve should be carried in the following amounts:

Central reserve cities: On demand deposits, 13 instead of 18 per
cent; on time deposits, 3 instead of 5 per cent.

Reserve cities: On demand deposits, 10 instead of 15 per cent;
on time deposits, 3 instead of 5 per cent.

Country banks (located outside of reserve and central reserve
cities) : On demand deposits, 7 instead of 12 per cent; on time deposits,
3 instead of 5 per cent. '

The act also provided that thereafter legal reserve should consist
only of balances with Federal reserve banks.

By the act of April 24, 1917, United States deposits were exempted
from reserve requirements, and under the provisions of the act of
June 21, above mentioned, for the purpose of computing reserve,
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postal savings deposits are to be considered as ‘“time deposits”
against which a reserve of 3 per cent must be maintained.

Lawful money in vault and balances due from national banks,
formerly reserve agents, no longer may be counted as a part of the
legal reserve which national banks are required to maintamn.,

Forms prescribed for the calculation of reserve in the different
classes of national banks will be found on pages 161, 162, and 163.

DeveropMENT 1IN NATIONAL DBANKING.

The following table shows the growth in the aggregate resources
and liabilities and in the various items making up the total since the
Federal reserve system went into effect. The first figures given are
those shown by the fall report of the year preceding the establish-
ment of the Federal reserve banks; next come the first figures
rendered after the establishment of the reserve banks, the fall
calls for 1915 and 1916, and four calls for 1917.

It will be noted that because of the reduction of reserve require-
ments $447,797,000 less cash is held than on October 21, 1913,
while between the date of the opening of the Federal reserve banks,
November 16, 1914, and September 11, 1917, balances with Federal
reserve banks were built up from nothing to an aggregate amount
of $1,172,810,000.

During the period from October 21, 1913, to September 11, 1917,
the combined capital, surplus and profits increased by $146,410,000;
total deposits increased from $8,346,011,000 to $13,234,297,000,
and loans and discounts from $6,288,338,000 to $9,234,289,000.
Liabilities of national banks on account of acceptances, which were
not authorized prior to the passage of the Federal Reserve Act,
amounted to $138,231,000 on September 11, 1917.

Principal ttems of assets and liabilities of national banks, 1913-1917.

{In thousands of dollars.}

Central Other
- . Country
Date. reserve city | reserve city " Aggregate,
banks. Dbanks., banks.
LOANS AND DISCOUNTS.
[Including overdrafts and rediscounts.}
Oct. 21, 1018, ..o iiiciie i accciaeaaanas 1,348,251 1,649,905 3,290,182 16,288,338
Dee. 31, 1914. . N 1,453,275 1,702,882 3,207,278 16,363,435
Nov. 10, 1915 2,060, 444 1,870,810 3,309,886 17,241,140
Nov. 17, 1916.. 2,343,162 2,383,982 3,676,511 8,408, 655
Dec. 27, 1916. . 2,248,935 2,433, 248 3,723,473 8,405,656
Mar 5, 1917... 2,474,215 2,525,843 3,769,538 8,769,506
May 1,1917......... .- .. 2,400,022 2,560, 649 3,857,104 8,817,775
June 20, 1917. . oveiiieinniineiiinanan . 2,497,076 2,567,767 3,902,454 8,967,297
Sept. 11, 1917, o cenicniiciii it cirrcriana 2,539,246 2,665,731 4,029,312 9, 234, 289
UNITED STATES BONDS.
Oct. 21, 1913.. 85,478 187,783 527,264 800,525
Dec. 31, 1914 . 81,802 196,955 516,321 795,078
Nov. 10, 1915.. 76,510 193,328 507,927 777,765
Nov. 17, 1916.. 53,953 175,530 494,990 724,473
Dec. 27, 1916. ....... vaee . 51,465 173,484 492,011 716,960
Mar, 5, 1917, ceeeniiniiieirceie i . 50,481 173,252 490,790 714,523
May 13,1017, cceeeiiniiiiiiiiiiii e . 68, 649 194,759 504,706 768,114
June 20, 19172 .eouiininiin e . 209, 587 255,317 611,352 1,076,256
8ept. 11,1917 2. oo inniiirviciciiiaiaaaean 207,623 273,366 677,993 1,158,982

1 Includes overdrafts not included in 1916 report. 2 Includes Liberty loan bonds.
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Principal items of assets and liabilities of national banks, 1913-1917—Continued.

{In thousands of dollars.}

Central Other
Date. msgg:}){ gity resg;;&scity C{?ﬁ?ﬁgy Aggrogate.
OTHER BONDS,
Oct. 21, 1913, ..ottt iiiiaeeanaaaaanes 207,335 251,802 647,950 1,107,087
230, 281 317,478 722,164 1, 270, 443
285,736 394954 733,832 1,343,822
345, 603 402,490 961,843 1,709,956
341,534 402,962 980, 851 1,725,347
335,003 414,090 | 1,021,020 1)770,083
353,237 42,751 1,000,905 11856, 083
363, 107 32386 | 1,047,754 1,843,047
376,735 425,736 061 150 1,883,521
STOCK IN FEDERAL RESERVE BANKS.
Nov, 10,1915, 0 oeireinrireeaacaeonrananecaras 10,178 14,139 29,200 £3,517
Nov. 17, 1916 . 10,507 14,367 29,252 54,126
Dec. 27, 191 10,512 14,420 29,180 54,112
Mar. 5, 1917 10,530 29,541 14,258 54,329
May 1 1917 10,742 14,645 29,308 54,695
June 20 1917. . 10,751 14,744 29,332 54,827
Sept. 11, JL2) i S . 10,791 5, 236 29,453 55,480
DUE FROM FEDERAL RESERVE DANKS.
Dec. 31,1914 __ 133,560 59,992 67,908 261,460
211,776 73,459 80, 951 360, 186
234, 067 194,654 220,450 649,171
242,901 230,951 233,645 707,497
271,241 232 191 246,770 730,203
May 1, 1917, 276,205 2337306 959, 464 761,005
June 20,1917.. 334,243 237,292 249 (49 820,584
Sept. 11,1017 ¢ i it ieeia e maaas 472 396 363,503 336,911 1, 172 810
DUE FROM ALL OTHER BANES,
o755 T 1) S 242,575 586,462 710,834 1,539,871
Dec. 31,1014 . o oerie et 185,319 444,400 529, 271 1,158,990
Nov. 10,1016, o e eiceriicee i cearaccnaanns 210,470 708,259 684,494 1,603,223
Nov 17, 1016, i ciieiie e cecinaana 285,619 788,380 944,767 2,018,766
Deec. 27, 1916. ......................... 254,282 671,646 918,774 1,844,702
Mar. 5, 1917. feecsaacrecatoancasran o aaaaanan 257,386 757,157 1,002,238 2,016,731
B 65 W ) i S 260,115 662,045 916,501 1,838,661
June 20, 3017, . o eaeaa 237,0€3 604,886 795,227 1,637,176
Sept. 11,1017, e iier e 218, 680 603, 242 811 682 1,633,604
TOTAL CASH IN BANES.
OCt. 21,1918, .. i iiieieiiiiiiianeianraaanaaan 380,796 256,236 304,374 941,406
Dec. 31 B L AP 204,340 2(}3 357 267,010 734,708
Nov. 10 1915 . .. . 445,632 204 843 269,905 920, 380
Nov. 17, 1016 358, 231 2171078 282,064 858,273
Dec. 27, 1916 350,823 218,289 312,589 881,701
Mar. 5, 1911 384,141 219,143 201,189 804,473
May 1, 1917 330,448 215,392 298,216 844,056
June %0, 1017- 2331240 219119 300,352 752,711
Sept. 11, 2037, .11l 101] 686 147 464 244) 459 493,609
AGGREGATE ASSETS.
OCE. 21, 1018 eneeeeeeeeeeeeeeeeeeeeeeeeonaas 2,485,105 | 3,102,543 | 5,713,820 | 11,301,558
Dec. 31,1014, -..oooooolilllI 2500688 |  3,15.413 | 5,602,085 | 11,357,086
Nov. 16,1915, ... Loo il 3680002 | 30644370 | 5,006,969 | 13,236,231
Nov. 17,1016 -nmmnnotl il L1772 | £469)0%5 | 6023002 | 15568, 750
Dec. 27,1016~ oonnnnronnii Il L 3,050,102 | 4,432,810 | 6,006,767 | 15,388,179
Mar 5,1017...... Lol 0243065 | 4624473 |  7.160,652 | 16,028,190
May 11017, 100200l £311678 |  4.655,136 | 7,235,616 | 16,202,430
Jume 90, 1017 ..._....Lo LTI 4417867 | 4032564 | 7,239,975 | 16,200)406
Sept. 11, 1917, ........ ol llllIII 4386455 | 4,823657 | 7,502,821 | 10,712,033
CAPITAL STOCK

[S12 75 T8 L) & SO 182,650 263,018 613,735 1,059, 403
Dee. 81, 1014, .. 11l 175900 280,963 7083 | 1,065 951
Nov. 16, 1015...0 1Tl I 77,290 283211 602,048 | 1,068, 64
Nov. 17, 1016.-.-..ililii 182650 281,736 606730 | 107116

Dec. 27,1916, ... LIl 182,650 2830135 605,007 1,070,7
Mar, 8, 1017, ... Lol 183,150 284636 : 1,072,875
MAY 1 1917 nmeoeoonn T 184,150 2897304 606, 105 079, 669
June 20, 1017 . o et iraeiicrneeacarenerennn 184 350 201, 994 606, 435 1,082,779

Bept. 11,1917 cceceiei i cecrersaenes 187,100 294,686 608 532 1, 090, 318
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Principal items of assets and liabilities of national banks, 1915-1917—Continued,
{In thousands of dollars.]

Central Other .
Date. resg;\éi gfty resorve. gxty le;g’};g Aggregate.
SURPLUS AND OTHIR PROFITS.
Oct. b T 1) . SRR 225,640 254,142 527,796 1,007,578
Dec. 31, 1914, : 225,359 262985 520,517 1,008, 861
Nov, 10 1915. 234,091 ?68 115 537,908 1,040,114
Nov. 17,1016, ... ol 250,157 279, 007 559,520 1,000,774
Dec. 27, 191(). ..... 235 861 25° 388 568, 532 1,106,831
Mar. 5,1917.. 257,990 281,742 546, 725 1,086, 457
May 1,1917... 262,710 2‘40 199 557,226 1,110,135
June 20 1917. 267,330 298, 341 569, 188 1,134,859
Sept. 11, 19i7... 278, 532 303,127 563,125 1,144,784
CIRCULATION OUTSTANDING.
Ot 21, 1013 neeeeeeceeeeeeeneaeanrenannnn 76,978 163,959 486,142 727,079
Dec, 31 191 . 87,844 222,655 538,308 848,807
Nov, 10 191, 63,634 172,078 4/7 754 713, 466
Nov, 17 1916, 46,995 157,166 461 Q098 665,259
Dec, 27, 1916. 45,977 106 987 463 445 666, 409
Mar, 5,1017 44,171 156 339 460, 647 661,157
May 1, 1917. 40, 548 106 352 459,200 656, 100
Tune 90, 1917, 41,588 135,699 460,144 660, 431
Sept. 11 1917 ............ 44,764 150 531 461,347 €05, 642
DUE TO ALL BANKS. |
Oct, 21, 1013, §65,229 918, 624 297,183 2,181,036
Dec. al 1914, . 878,377 155 368 23(3, 026 1, 8&")9,771
Nov. 10, 1915 T 1,407,834 972,330 260] 501 21700, 674
Nov 17,1016, 0. il 1,553,234 | 1,363,209 432,312 3,348,755
Deec, 27,1916 L 1111l 1,518,387 | 1,315,867 497,266 3,261,620
Mar. 5,1017. . UL Uss245 | 1,491,680 453,310 37683206
May 1, 0017. . ceeiiiniiiienaereeienenn cenenen ven 1,590,321 1,363,930 424, 887 3,379,138
June 20, 1917... ... LT U 104330980 | 1,2100652 381,673 37025, 614
Sept. ll, 1017 e i cici et aenteaaaa 1, 408,107 1,254,948 385,495 3, 048 550
DEMAND DEPOSITS.
[Including U, 8. deposits.]
Oct, 21, 1913. . 692, 365 1,304,136 2,683,682 4,980,183
Dec. 31 1914, . 1,175,524 1,415, 450 2, ()04, 461 5,195,475
Nov. 16,1915 1,618,422 | 1,680,375 | 2,703,046 6,071,843
Nov. 17, 1916 1,860,715 | 2,015,366 | 3,347,997 7,324,078
Dec. 27,1016 1,764,613 | 1,997,061 | 3,388,812 7,150, 486
Mar. 5,1017 1,530,805 | 1,997,480 | 3,452,980 7,290,265
May 1, 1017, 2,031,577 2,114, 505 3,476,670 7,622,752
June 20 191 1,967,438 2,099,106 3 3()() 949 7,433 493
Sept. ll 1917, e iiiiiaaanas 2,118,336 2 234 302 3,537 127 7,889,765
TIME DEPOSITS.
(0255 T 1) & U PP, 15,113 157,588 1,012,091 1,184,792
Dec. 31 1014, i iiiiiiiiiciaiieiiiaiiiae, .- 17,922 171,037 932,263 1 171, 222
Nov, 10, 1915, e iieieceeanrecrenarnrsaoanaes 39,781 215, 739 1,120,436 l 37.), 956
NOV. 17,1016, 0 e ieeeaeneeeenroancecasencocacnan 76,272 287,922 1, 452,252 l 816, 446
DBC. 27,1016 - - eom oo oo 79,138 200,002 | 1,485, 1,854,740
Mar. 5, 1917. eemcdeeensecrenacanceeneaannananans 83,498 306,272 1,594, 880 1 984 650
May 1,1917...c.cvcunn... teaanssnas traencsanaenes 99, 43 323,055 1,655, 963 2 078 448
June 20, L U N vaes 85,330 329,027 1 675 662 2 090 619
Sept. 11, 191701011 IIIIIIIIIIIIIN DINT unE 872,776 | 1,805,660 | 2,295,062
TOTAL DEPOSITS.
(S Z51 703 U 11 £ S 1,972,707 2,380,348 3,992, 956 8,346,011
Dee. 31, 1914120111111 JORSORIORINON I 2071823 | 2,341,895 | 3,822,750 8,236, 468
Nov.10,1915. . .cceemiannnnnns tetceassecececeonn 3,126,037 2,848,453 4 182 983 10, 107, 473
NOV.17,1916.0cccciennncncncnnaceen debeesaseaos 3,590,221 3,066,497 5, 232, 561 12,489,279
DOC. 37,1016 o e nemos e eeoeesins OSSN 3)362,138 | 3,603,080 | 5,300,678 | 12,266,846
Mar, 5,1917_.... R 3,661,548 3, 795, 432 5 .)01 200 12,958,180
May1,1917. . ieeennnnnnns “eesssersesrssesenn . 3,721,328 3, €01, 490 5 507 520 13,080,338
June 20,1917 ... ieiiiiiicieaeieneaaarasenaan 8, 486,057 3, 039 385 5, 424, 284 12,549,726
Sept. 11, ) 30 b Y 3 643,980 3, 802 026 5,728,291 13,234 297
NOTES AND BILLS REDISCOUNTED,

Oct, 21,1018, .. erieiieivnirecciscnsnnonns e 749 2,551 13,216 16,516

gt Siel e g

> < s

10, 610 14, 407 23,598 48554

12, 930 23,441 18,256 54,627

8,628 26,664 13,776 49,068

14, 704 27,672 15,651 58,027

52,798 53,002 31,487 137,287
Sept. 11 DR I S, . 54,031 58,911 56, 492 169 434
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Principal items of assets and liabilities of national banks, 1918-1917—Continued.
{In thousands of dollars.)

Central Other
Date. resorve. city reserve city (%”fﬁ“féy Aggregate.
hanks. anlks. - :
BILLS PAYABLE.
Ot 21, 1018 e eemaemeeseee e eeeeeeeeeeaaaes 7,249 14,315 62,380 83,044
Dec, 31, 1914011110 : 5,860 15,374 75, 622 96,856
Nov. 10, 1915 oremnenoi 12000 3,407 5424 51,736 60, 567
NV, 17010160 o neromoooooees 336 2,583 29,398 25117
Dec. 27,1916 0 cevienrinnnnnnnns 1,779 9,792 23, 560 35,131
Mar, 5, 1917 v eomnn oot 5,039 15, 556 207650
May 1, 1017, 0000 1,375 11,309 21,603 347987
TJune 20, 1017........ I : 148,252 12750 42,651 233,662
Sept. 11, 1017, oi it ea 21,626 38,693 55,3561 115,670
LETTERS OF CREDIT.
OCE, 21, 1018 e oeem e e eeeeeeeeeemee el eeeaeeeee oo e e
Dec. 81,194, . ooiiiiiiain.a.. R
Nov. 10, 1915 : 31,611 565 75,74
Nov. 17,1916 : 15,283 1,252 31,372
DO 27,1916 - roneomoeen : 18,347 1,300 35,009
Mar. 5, 1917 e cereenieaaan... . i 13,303 1,407 29, 476
May 11917 oo : 13,775 1,205 23620
Jurie 20, 191700 : 14,601 1140 27,082
Sept. 11, 1917 19,218 969 36,752
Oct. 21, 1013
Dec. 31, 1014.
Nov. 10, 1915. , 004
Nov. 17, 1916. 35,393
Dec. 27,1916, 39,412
Mar. 5, 1917.. , 43,661
May 1,1917.. 47,361
June 20,1917, . oiiiiiiiiiinann. . 56,109 y
Bent. 1L, 1017 oo eeoe s el 54602 4025 138,231

PRODUCTIVITY OF LOANS AND BOND INVESTMENTS OF NATIONAL
BANXKS.

Gross assets of national banks as shown by the returns of June 20,
1917, were $16,290,000,000. Their loans and discounts were $8,967,-
000,000 and their investments in bonds, stocks, and other securities,
$3,013,600,000; or a total of these assets of $11,980,000,000, over 70
per cont of gross assets.

It will be noted by reference to the table following that the gross
earnings were equivalent to an average of 5.6 per cent of the amount
of loans aud investments in bonds, stocks (other than Federal Reserve
Bank stock), and other securities. The percentage ranged from a
minimum of 5 per cent for banks in Eastern States to a maximum of
7.21 per cent in Western States. The rate in Hawaii was 7.28 per
cent. The table in question follows:

[In thousands of dollars.}

P?r cent

Loans Ot gross
iotad : ;i Total Gross carnings

Division. é:fégh‘;g}?sg) Bonds, ete. | ynvestment. | earnings. | to total

: invest-

.ment.

New England States 685,569 £238,101 923,670 $47,975 5.19
Eastern States. . . 3,552, 363 1,471,327 5,023, 690 251,193 5.00
Southern States. .. .. 1,035,135 272,505 1,327,640 90, 099 6.79
Middle Western Stat 2,403,335 628, 648 3,031,983 171,250 5.65
‘Western States...... 668, 046 151,588 819,634 59, 066 7.21
Pacific States.. 600,971 195,053 796,024 47,612 5.98
Hawadi.......... .. 1,878 1,019 2,897 2n 7.28
LN 8,007,297 2,958,241 | 11,925,538 667,406 5.60

National banks organized, liquidated, and closed annually from
1863 to October 31, 1917, are shown in the table following.
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i

Number and authorized capital of national banks organized and the number and capital
of banks closed in each year ended October 31 since the establishment of the national bank-
ing system, with the yearly tnerease or decrease.

Closed.
1.In }S)Igntar,v
- iquidation, - Net yearly Net yearly
Organized. i .On- \
Year. & Cl;‘o‘ﬁgi tggo‘s‘?i&m Tnsolvent. increase. decrease.
national and
other banks.
Capital. No. | Capital. | No.| Capital. | No. Capital. |No.| Capital.
$16,378,700 |.cveodiniiiiiiias|eiei]eamneannns 134 | $16,378,700
79, 366, 950 3 IO ISR PO 450 | 79,366,950
242, 542,982 6 $330, 000 $50,000 |1,007 | 242,162,482
8,515,150 4 659, 000 £00,000 | ~ 56 | 7,365,150
4, 260, 300 12

81,145, 500
1,922,710
84,000

?

18,988,000 | 11 61,806,100 15,001, 400
7,602,700 | 21 138250001 36 253, 000
6,745,500 | 20 3 ) 0 48[ 8,700,500
12,105,000 [ 38 51,000,000 61| 7,283,800
3,189,800 | 32 91 965,000

2,520,000 | 26 0| 3,344,000

2,775,000 | 41 4 | 2,612,500

3,505,000 | 33 8 | 1,230,000

6,374,170 | 9 3

9, 651, 050 26 | 1,920,000 |..... cemeanaaae

30,038,300 | 78 | 15,120,000 | T'3|"1, 561, 300 357,
28,654,350 | 40 | 7,736,000 | 2 ) 000 20, 668, 350
16,042,230 | 30 | 3,647,250 | 11 | 1,285,000 11,109, 980
16,938,000 | S5 | 17,856,590 | 4 | 600,000
21,358,000 | 25| 1,651,100 | 8§ | 650,000
30,516,000 | 25 | 92,537,450 | 8 | 1,550,000

53,000 | 31 4,171,600 | 3
21,210,000 | 4L [ 4)316,0 2
36,250,000 | 50 | 5,050,000 | 9

e td -
20,700,000 | 41 | 4,485,000
15,285,000 | 53 | 6,157,500
11,230,000 | 46 | 6,035,000

5,285,000 | 79 | 10,475,000
4,890,000 | 49 | 6,093 100
3,245,000 | 37| 8,745,000
4,420,000 | 70 | 9,659,000
9,665,000 | 69 | 12,500, 000
16,470,000 | 64 | 21,335 000
19,960,000 | 43 | 12,474,950
21,554,500 | 39 | 7,415,000
31,130,000 | 71 | 22,190,000

12

6| 1,800,000 | 334 5, 685, 050

11 -

2
34,333, 500 72 130,720,000 | 12 | 3,480,000

20

22

8

12, ‘2’79, 500

21,019,300 | 65 | 20, 285, 600

9, 689, 500 82 | 13,795,000 | 14 | 1,830,000

> ,000 g OOy
11,590,000 | 107 | 14,367, 500 1,230,000

- 7, §
Dz’aggrteggto.ll,(m-i 1,133,955,582 |2, 874 |502, 330, 160 | 2586 |95,770,920 |7,941 | 642,907,682 307 |107,053, 080
educ! -

crease..... eens 307 | 107,053,080 |....{-ceucuen.n
Net increase. 7,634 | 535,854,902 |.c..feunnn. e
Add for
banks re-
stored to
SOIVenCY . cleeveeenfecvsconrnacaatocanaa]oenncnnecnaaleaans ceeaiecnacs 371 10,535,000 |.c.uleveeacenn- .
Total net
INCTeASe. | eeeielenrenennennnclonnane]ann P S PN 7,671 [3546,389,902 | .. feeerenns “es

. ! The increase during the year was 63 banks and the net decrease in capital was $3,957,500, as one
insolvent bank with a capital of $50,000 was restored to solvency by its shareholders and permitted to
resumse operations, .

3 Includes 37 banks restored to solvency.

3Changes due to increases and decreases in capital stock of existing banks do not appear in this table.
The total authorized capital stock on Oct. 31 was 1,096,637,865; the paid-in capital, $1,006,199,747, includ-
ing the capital stock of liquidating and insolvent banks which have not deposited tawfal money for the
retirement of their circulating notes.
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NET RESULT OF ORGANIZATIONS, LIQUIDATIONS, ETC., DURING PAST
YEAR.

In addition to the capital of new banks organized during the 12
months ended October 31, 1917, 165 of the banks organized prior
thereto increased their capital during the period by $23,854,990,
making the gross increase for the year $35,444,990, while 14 banks
reduced their capital by $898,000. Taking into consideration reduc-
tions of capital, voluntary liquidations, and failures, the net increase
in capital was $18,999,490, the authorized capital stock of all banks
at the close of the year standing at $1,096,637,365.

NATIONAL BANKS ORGANIZED SINCE 1900,

Since March 14, 1900, the date of the act authorizing the organiza-
tion of banks with minimum capital of $25,000, charters have been
granted to 5,830 associations, with authorized capital of $377,522,800,
of which 3,721, with aggregate capital of $97,030,000, were organized
under the act of that date, generally with individual capital of
$25,000, although a limited number of banks were organized with
capital mn excess of $25,000, but all less than $50,000. The average
capital, however, of banks of this class was shightly in excess of
$26,000.

During the same period 2,109 national banks were organized under
the act of 1864, the aggregate capitalization being $280,492,800 and
the individual capital $50,000 or over—the approximate average
being $133,000 each.

STATE BANKS CONVERTED INTO NATIONAL.

Further classifying these banks, it appears that 1,019 were con-
versions of State banks, capital $75,120,300; 1,688 reorganizations
of State or private banks, capital $123,637,000; and 3,123 with
capital of $178,765,500, primary organizations.

In the following table will be found a classification of banks organ-
ized from March 14, 1900, to October 31, 1917, based upon capital
stock, together with the number of banks and their reported capital
on September 11, 1917, by States and geographical divisions.

Summary, by State, geographicel divisions, end classes, of national banks organized from
Mor. 14, 1900, to Oct. 81, 1917, and the paid-in capital stock of «ll reporting national
banks on Sept. 11, 1917,

; Capital over s National banks
Capital, 95,000 and Capitgl, $50,000 [Total organiza~ reporting Sept.

§25,000. 1658 $50,000. and over. tions, 11, 1917,
States, ete.

No. | Capital. |No. | Capital, | No.| Capital. | No.| Capital. [No. g:f(’l‘txgl

New England Stotes.

Maine................ 5 $125,000(.... .cc0.ien..n 71 $385,0000 120 $510,000; 63 86,963,000
New Hampshire..... 4 100,000 3| 830,000, 2 200, 000! 7} . 330,000 85 , 235,
Vermont............. . 2| 150, 000, g 275,000 48, 4,985, 000

Massachuisets. 5,150,000{ 151 53,165,000
Rhode Island.. .. 500, 000 1 500,0001 17 5,570,000
Connecticut 6| 750,000, 11 875,000 69, 19,999,000

Total.......... 21 5250000 1] 30,000 42| 7,085,000] 64 7,640,000, 403 95,919,000
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Summary, by State, geograpkical divisions, and classes, of national banks organized from
Mar. 14, 1900, to Oct. 81, 1917, and the paid-in capital stock of all reportsng national
banks on Sept 11, 1917.

; Capital over ; Natjonal banks
gzag’%‘(}' 825,000 and | Copital, 50,000 Total organiza- | yoporiing Sept,
,000. 1e58'350,000. . g 11, 1917,
States, ete.
No. | Capital. (No.| Capital. | No.| Capital. {No.| Capital. |No. g;%“ig‘
Lgstern Siates.
New York........... 134/83,350,000 10| 317,500 113$20,920,0001 2571324,587,500 478( $175,448,000
New Jorsey..........| 65| 1,625,000 8 240,000 45| 3,810,000 118 5,675,000 208| 22,367,000
Peansylvania. 242) 6,050,000 2l 801,000 234 24,940, 000) 500 31,797,000 82| 117,814 000
elaware. .. . 15,000f e eeefeeaniaaa... 45, 22, ,589,
Maryland........ 000 32 800,000) 5 172,000 13| 1,480,000 50| 2,452,000 95 15,955,000
District of Columbial..aeleveneenen- S IR 70 2,175,000 7| 2,175,000 14| 7,177,000
Total.......... 479/11,975,0000 50| 1,031,500 412 53,325,000 941] 66,931,5001,644| 340,350,000
Southern States.
Virginia. 62 1,550,000 14| 501,000{ 53; 5,990,0000 129| 8,041,000 147 19,918,000
West Vir 42! 1,050,000 16, 355,000{ 44! 3)505,000] 1021 5,170,000 115 16,055,000
North Carolina. 26| 650,000 6 105,000( 37| 3,935,0000 69| 4,780,000 80 8,810,000
South Carohna 23| 575,000 8 1020000 43| 4,625,000 69 5,302,000 70 9,267,000
T So000 1l smon 5i eimoon 5 6700000 53 eadom
! 1,0001% 12 fmjggg 11 gigsdggg 9 g’g%,ggg 91 10,565,000
o 225 4 125 35 34 3,825,000
150 3750000 1i 30,000 24 4,610,000, 40| 5,035,000 33 7,835,000
o Aolad o simi) L e o i
rkansas. 32 , < 7 25, 511
Kentucky 55 1,375,0000 7 230,000 36 5,370,000 98| 6,975,000 133 16,706,000
Tennessee............ 40 1,000,000 9] 270,000 42| 4,945,000 91| 6,215,000 112 14,300,000
Total.......... 611:16,025, 000) 197] 6,451,000 644] 75,880,000|1, 482] 98,356,000,1, 583 181,150,000
Middle Western States.
Ohio enemeennn.n.. 112] 2,800, 19 658,0000 91 13,075,000 222| 16,533,000 37L 64,639,000
Tndiatia. T o6 204v0lc00f 17| 548,000 77 11,100,000 190| 14,045,000 258 28,557,000
Miohie ol T UGG 2l e 100 1580000 B 20500 4T T s
ichigan ceeel 20 : 55, 7 940 000
Wisconsin b 47| 1,175.0000 5| 160000] 34| 3)825,0000 86| 5,160,000 142 18,795,000
innesota S 195 4)875,000] 19| 606,0000 36| 5,650,000 250] 11,131,0000 288 31,446,000
Towa...... b o125 301250000 24| s100000 73! 4,470,000| 222 8,405,0000 351 24,400,000
MISSOULL. - ennnlls 38 950,000 16| 510,000] 46| 18,216,006 100; 19,670,000{ 132 39,105,000
Total..........| 81720,425,000] 127 4,215,500 49¢| 83,295,001, 440|107, 935,500 2, 114/ 302, 462,000
Western States.
North Dakota........| 130] 3,475,000 7 2150000 11| 600,002 157 4,200,000 158 5,825,000
South Dakota 00| 2/250,000{ 6| 190,000 16| 1,100,005 112| 3,540,0000 127] 5,465,000
Nebraska. .. 105 2,625, 21 750,000 39| 3,395,000 165 6,770,000 191 15,225 000
ﬁansas. 107) 2,675,000 13| 400,000 37 %?}gg 000 157 2’?35’888 20 13,562,000
ontana of 1,750,000 10] 335,0 5 105 75 5 6, 000
Wyomin 16, 400, 2| 70,0000 13| T'675,000] 30| 1,145,000 36/ 20115000
Colorado . 7| 1,425,000, 13 426 000, 38 3,310,000 108 5,161,000, 121 10,540,000
New Moxic 26/ (650,000 5| 155,000, 13| 750,000 44| 1,555,000 41 2,565,000
Oklahoma........... 384 9,600,000 32 1040 000| 78, 6,155,000 494| 16,795,000 340, 16,215,000
Total.......... 994|24,850,000( 109] 3,641,000, 269] 21,035,001, 372{ 49,526,000/1,349 78,538,000
Pacific States. |
Washington..........| 38 950,000 2| 70,0000 36| 3,845,000 76| 4,865,000 78 11,810,000
Oregon.... ) osr 9os, 00 3 o100 g 2,345,000 68| 3,361,000 82| 10,091,000
California. 133| 3,325,000 6| 190,000 136| 28,722,800 275| 32,237,800 270/ 59,526,000
Tdaho... 30| 975, o0 6 200,000 19| 1,310,000 64 2,485,000 62 3,761,000
7| s,0000 1] 30, 7l 1,325,000 15| 1,530,000 24 3,406,000
3 750000 .. eeen.. .. ol 1,295,000 12| 1,300,000] 10 1,435,000
5| 125,000 1| 30,0000 6| 300,000 12| '455,000] 1t 1,195,000
il 25000 L.l il 50,0000 2| 75, 3 125,
263| 6,675,000 19| 611,000] 242| 39,122,800] 524| 46,308,800 543 91,349,000
.
3 75,000 3 es0,0000 6 725000 2 550,000
........... . 1 100,000, 1|  100,000[....0.............
(2 T 4 7500000 7} s25,0000 2 550,000
Grand total . ...[3,21§/0, 450, oaoi' 505,16, 50, ooolz, 109,280, 492, 8005, 830/377, 522, 8007, 638 1,090,318, 000
|
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The number and capital, by classes, of conversions, reorganiza-
tions, and primary organizations, are shown in the following table:

Summary, by classes, of national banks organized from Mar. 14, 1900, to Oct. 81, 1917.

Conversions. | Reorganizations. Primaig)ggg;aniza- Total,
Classification.

Num- § Num- Num- " Num- i
ber. Capital. ber. Capital. ber. Capital. ber. Capital,
Capital less than $50,000..] 603 $16,017,500 | 1,053 '$27,887,000 | 2,065 | $53,125,500 | 3,721 | $97,030,000
Capital $50,000 or over....| 416 | 59,102,800 635 | 95,750,000 | 1,058 | 125,640,000 | 2,109 | 280,492,800
7 DO 1,019 | 75,120,300 | 1,688 123,637,000 | 3,123 | 178,765,500 | 5,830 | 377,522,800

|

Number of national banks organized in each
Y

month from Mar. 14, 1900, to Oct. 31, 1917.

Months. 16061901 1902[1903 1904,1905{1906{190711908/1909,1910;1911 191211913 1914{1915{1916{1917
January...eveeeeniina... ....|36]40 /34136 45|45|40(32}28|28|12]16|1610}19{ 9] 13
February.. ...[31]|28[50(35(39(41(42136120({20]13[14]16| 9!19| 9| 14
March...... 613541 |56142|50]41 (5013912237 |30119(16]10] 9} 8] 11
April......... 46 30 |50 (51|46 | 4243|146 (342626 28|15]25|25(13| 7| 14
May......... 166545047 (424945 (5233124211201 22}23 2411116} 21
Jupe......... 195 (40|42 (58143 |48 142|556 |21 14414021 |14 |14 )21 9j10] 27
July....... 46 | 41 13842122137 152|40137128|19({13(16|12{21i| 6{16| 16
August..... 44 |27 1423638 |44133(30/20:32712{15|15}11(13{15]16} 24
September. .| 20§23 |38131[32{35[31 (46|14 }2427115|20}13]123]{12]13 9
October.... 1251278315743 136(4138(18)22|22| 8|15| 6|24111]10) 13
November. . {21)32136[20136(23/27119}121123|12|11} 6| 6| 6|10 6 |....
December.. 20136 |54(32)45 (38141123 )18 |27 (18114} 9|14} 4] 91l....

Total.....ooeaen 398 |412 492 {515 460 |486 [462 1490 (323 {320 [291 [206 {186 {167 {200 128 |122 | 162

Number and classification of national banks ecrganized during the year ended Oct. 81, 1917,

Conversions. | Reorganizations. Prirg::ﬁg;gani- Total.
NMontha.

Num- Gopttal, |02 Capital. |0l Cepitel. [NOI| Copitel.
govemlbet ..................................... 2| s125,000 3 §Z§,888 sl su,00
CCCIMDEY e erersacceceracoainenacsfnccsenacenes 300
Tanuary.... 3'|""$i75,000| 2| 100000| 8| 730,000| 13| 1,005,000
February. . 1| Tw0000| 2 50,000 | 8| 575,000 14 725, 000
Marech..2. . 2 50,000 |eeeoudinaenninzss 91 800,000 it 850,000
April 1 2 50,000 |72 75,0007 | 10| 460,000 | 14 585,000
May. .. 5| 105000 [.oesfeenenn lioo 16| 5,000 | 20| 1,020,000
June. .. 61 350,000 | 37| T%5,0001 18| #5000 27| 1,480,000
Tuly. .. 5| s0j00| 2 60,000 | 9| 1,840,000 16| 2,790,000
Augast..... 4l w0000 2| 2000000] 18{ oos000| 24| 1255000
BOPLEIIDRT « v e nvnemvmemsossdoeeennlonemnzarenns 2] 125,000 7| 20000] ‘9 325,000
OCODOT . . nenvmsonrmsennns i 35,0007, e 12 750,000 i3 775,000

L 32| 1,055,000 18| 1,035,000 | 126 | 8,600,000 | 176 | 11,590,000

CHANGES OF TITLE AND LOCATION OF NATIONAL BANKS.

Under the law, any national bank, upon authorization by share-
holders representing two-thirds of the stock and with the approval
of the Comptroller of the Currency, may change its corporate title,
or its location to a place not exceeding 30 miles distant, within the

same State.

Nine changes of this character occurred during the past

year, a list of the banks concerned being submitted herewith.
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Changes of corporate title and location, 1917.

No. Title and location. Date.
10130 | The Peop.es National Bank of Perry, Iowa, to ‘“The Perry National Bank”............ Feb, 23
1290 | The Citizens Central National Bank of New York, N. Y., to “The Citizens National
Bank Of NeW YOIK . .ot iiieieiataeieieriierettersnetenasesunasscnseocssonaananan Mar, 1

6350 | The Morgan County National Bank of New Decatur, Ala., to ‘““The Morgan County
National Bank of Alany’’ (to conform to the name of the place, which has been changed
to Albany). Post 0ffice New Decatur .. ..cueeenenieeeniaicioneosnccennsasrnsanans Mar, 16
10423 | The Central National Bank of New Decatur, Ala., to “The Central National Bank of
Albany’’ (to conform to the name of the place, which has been changed to Albany).

Post 000 New Decatlr. .. oeniiniititcieiieeniiaeeneeenerotracaosaeecasscocanannnn Mar, 23
371 | The First National Bank of Columbia, Pa., to ““The First-Columbia Natjonal Bank’....| Apr. 12

3732 ’l‘lﬁ) Gtemlan National Bank of Hastings, Nebr., to “The Nebraska National Bank of A 9
AT it cieieaccaiiacarecceceataraacserecancecncataa aasaaneanene r. 27

11 | The First National Bank of Fort Wayne, Ind., to <“The First and Ha:nilton National i
Bank of Fort Wayne' c.e. it iiee e itneaamaerarinnsesaniaernzarasnzeaes May 10
6931 | The First Nationat Bank of Yorkville, 8.C., to “The First National Bank of York’....! Sept. 7
10765 | The Farmers National Bank of Hutchinson, Kans., to ‘“The American National Bank of

HUtChinSOD .. oottt iita et atettrteaactacneecnetnetcnscnaonsacannsacsnnnn Oct. 26

CHANGE OF CHARTER NUMBER.

On April11,1917, the Comptroller of the Currency authorized a change
in the charter number of The First National Bank of Geneva, Ohio,from
2719 to 153, which wags the original charter number of the bank.

INCREASE IN NUMBER OF RESERVE CITIES.

By the act of December 23, 1913, section 11, paragraph E, the
Federal Reserve Board was authorized to designate additional reserve
cities, and during the past year the following cities have been so des-
ignated: Tulsa, Okla., on June 9, 1917; Ogden, Utah, on July 11,
1917; and on October 31, 1917, the cities of Buffalo, N. Y., Toledo,
Ohio, Peoria, Ill., Memphis, Tenn., Grand Rapids, Mich., and Oak-
land, Cal., were so designated to become effective on January 1,
1918. Including the three central reserve cities of New York, Chicago,
and St. Louis, but not including the six citics designated as reserve
cities effective January 1, the total number of reserve cities is 57.

FOREIGN BRANCHES OF NATIONAL BANKS.

Under section 25 of the Federal Reserve Act, as amended, the
Federal Reserve Board has authority to approve the application of
any national bank possessing a capital and surplus of $1,000,000 or
more to establish branches in foreign countries or dependencies or
insular possessions of the United States for the furtherance of foreign
commerce, and to act, if required to do so, as fiscal agents of the
United States Government.

The Federal Reserve Board also may approve the application of
any national bank possessing a capital and surplus of $1,000,000 or
more to invest an amount not exceeding in the aggregate 10 per cent
of its paid-in capital and surplus in the stock of any banks or corpora-
tions ncorporated under the laws of the United States or any State
thereof and principally engaged in international or foreign banking,
or banking in any of the dependencies or insular possessions of the
United States. The business of such international corporations must
be conducted upon conditions and under regulations prescribed by
the Federal Reserve Board.

The Federal Reserve Board has authorized The National City Bankof
New York to establish the following foreign branches and subbranches:

Branch at Buenos Aires, Argentine Republic. Subbranch at
Montevideo, Uruguay.
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Branch at Rio de Janeiro, Brazil. Subbranches at Santos, Sao
Paulo, Pernambuco, Para, and Bahia, Brazil,

Branch at Habana, Cuba. Subbranches at Santiago, Matanzas,
Cienfuegos, Guantanamo, Camaguey, Cardenas, Manzanillo, Cuba;
Kingston, Jamaica; and Santo Domingo, Santo Domingo.

Branch at Valparaiso, Chile. Subbranches at Antofagasta and
Santiago, Chile.

Branch at Genoa, Italy. Subbranches at Turin, Milan, Venice,
Florence, Rome, Naples, and Palermo, Italy.

Branch at Petrograd, Russia. Subbranches at Moscow, Odessa,
Warsaw, Riga, Baku, Astrakhan, Vladivostok, Sebastopol, Helsing-
fors, and Vilna, Russia.

Branch at Lima, Peru. Subbranches at Payta, Callao, and Mol-
lendo, Peru.

Branch at Caracas, Venezuela. Subbranches at La Guayra, Porto
Cabello, and Maracaybo. '

Under like authorization The Commercial National Bank of Wash-
ington, D. C., has established branches at Panama City, Panama, and
Cristobal, Canal Zone.

The Federal Reserve Board has also authorized The First National
Bank of Boston, Mass., to establish a branch at Buenos Aires, Argen-
tine Republic.

The following table shows the principal assets and liabilities of
these branches. It will be noted that the reports are for June, 1917,
in all cases except for the branches at Bahia, Brazil, Buenos Aires,
Argentine, and Petrograd, Russia, the report for Bahia being for
September 11, 1917, that for Buenos Aires, July 31, 1917, and that
for Petrograd, March 5, 1917.

Condition of foreign branches of national banks on June 20, 1917,
{In thousands of dollars.}

‘ Foreign branches of The Nationul City Bank of New York, N. Y.

West
Indian| Saunti-|BuenosiMonte-| Rio o :
Iranch, 8go | Alres, | video, | de Ja- %g;“ o Blaglr‘;_a’ ‘g}&a‘
Ha- de | Argen-| Uru- | neiro, Brazil.|Brazil, zill |Chie. Ttaly.
(b)axl:a, Cuba. | tine. | guay. |Brazil.
uba.,

G Potros
enoa,! grad

" Rus
sia.2

RESOURCES.
Loans and discounts

(including overdraiis); 4,534 738 | 8,508 866 | 9,988 12
Letters of eredit and
aceepPtances....oveuu.j.aee..l 11| 1290 8] 160 [.......] 641 |.....lf......f 188 0LLL.l.
Bonds .. 3,968
Due from home office..! 1,153 |.......[ 703 | 27 |....... PPN SR S (' T O B+~ 3 SN
Due from branches....lce...lemneee. 270 21 o3 PPN TN R U PSRN R P
Due from other banks.| 373 |....... 4,640 212 608 1,398
Checks and cash items.| 183 36 3 P 351 189 103 |.......t 21| © 3 {......
Cashove e ineanns 567 | 257 | 1,477 146 1,466 [
Other 2ssetS...oeenn... 94 31 321 3 3331 81 Bl 3865| 8641 301......
Aggregate....... 6,922 | 1,043 | 15,752 | 1,283 13,366 5,384
LIABILITIES,
Captal..ieeeennennan. 1,000 |....... 1,000
Profits..cccveieinnnnns 69 11
Duetohome 0ffies. confeennnefeneeeoennnnn..
Due to branches.......[....... 8 119
Due to other banks....| 1,296 |....... 276

Individual deposits....| 4,536 | 1,007 | 13,558
Billspayable.........fo.ccofociiiiii.
Letters of credit and

acceptances.... .- 10 17 155
Other lialilities.. .- ..., 581

Aggregate.......| 6,922 | 1,043 | 15,752

t Report for Sept. 11, 1917, 2 Report for Mar. 5, 1917, 8 Includes furniture and fixtures.
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Condition of foreign branches of national banks on June 20, 1917—Continued.
[In thousands of dollars.]

Commercial National First
Ban'k, Washington, | National
D.C. Bank,
Boston,
Cristobal BMass.,
Cristoba uenos
Canal ~ ggﬁggi' Aires,
Zoue. * lArgentine.}
RESOURCES.
Leans and discounts (including overdrafts)...ouoeverrieecennecnn. 231 474 648
103 T 59 75 1
Due from other banks.........oeeieiinen. 245 692 2,624
Checks and cash item 8 17 1

166 341 434
218 315 275
AZEregatt..oeueennennennnnn.s e ranea————_- 77 1,614 3,783

Due to other banks
Individual deposits
Other liabilities..............

¥ 024 (3 uach TP 717 1,614 3,783

1 Report for July 31, 1917, 2 Includes furniture and fixtures.
VOLUNTARY LIQUIDATION OF NATIONAL BANKS,

Any national bank may be placed in voluntary liquidation by the
vote of shareholders representing at least two-thirds of the stock (sec.
5220, R. 8.). Meetings of shareholders for this purpose are called in
conformity with the requirements of the articles of association, at
which meeting, in addition to adopting a resolution for the liquida-
tion, provisions are made, where practicable, either for immediate
liquidation of the assets, and settlement with creditors and share-
hglders, or the appointment of a liquidating agent to settle the affairs
of the bank as speedily as possible in the interest of both creditors
and shareholders.

Liquidations during the past year numbered 107, the capital of the
banks being $14,367,500 and their total assets at date of closing or at
the time the business was transferred to other banks aggregating
$138,137,304.56.

Of these banks, 21, with capital of $4,970,000 and assets of
$50,777,687.65, were consolidated with other national banks; in a
majority of these cases the capital of the continuing bank being in-
%reaﬁed, and the increase taken by the shareholders of the liquidating

ank.

Two banks with capital of $275,000 and assets of $3,480,338.53
were absorbed by other national banks, the shareholders of the liqui-
dating banks acquiring no interest in the continuing business; 3 banks
with capital of $325,000 and assets of $1,622,481.20 reorganized as
national banks; 1 bank with capital of $100,000 and assets of
$494,955.40 expired by statutory limitation and reorganized as a
national bank.

Twenty-five banks with capital of $4,130,000 and assets of
$39,962,661.88 were absorbed by or consolidated with State banks
and trust companies; 53 banks with capital of $4,517,500 and assets
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of $41,598,875.65 liquidated and reorganized as State banks; and
2 banks with combined capital of $50,000 and assets of $200,304.25
liquidated for the purpose of discontinuing business.

rom the foregoing it appears that 27 banks, with an aggregate
capital of $5,670,000, liquidated for the purpose of reorganizing as
national banks or consolidating their business with other national
banks, which in many instances increased their capital stock and
otherwise enlarged and strengthened their business and reduced
expenses proportionately.

The following table, arranged by States and geographical divisions,
shows that during the year ended October 31, 1917, 176 national
banks were authorized to begin business, with an aggregate capital
of $11,590,000; that during this period 7 national banks, with aggre-
gate capital of $1,230,000 and gross assets at date of suspension of
$6,707,643.20, were placed in charge of receivers, and that 107
national banks were reported in voluntary liquidation, their aggre-
gate capital being $14,367,500 and gross assets $138,137,304.56 at the
time the business was transferred or discontinued:

National banks organized, failed, and reported in voluntary liguidation during the year
ended Oct. 31, 1917,

Organized. Failed. Voluntarily liquidated.
States.
Author- |y
1\{)‘;:1}' ized Nb‘gl??' Capital, | Gross assets. I\{)lélr"l' Capital, | Gross assets.

capital.

4| $450,000 | $4,241,238.28
1] 50,000 |  558,081.36
7 11,900,000 | 19,833, 165.91
31 700,000 | 5,957,089.76

Total New Eng-
land States...... 5 650,000 |.....feeeeieii it 15 | 3,100,000 | 30, 590,475.31

New York.. 13 .. 12 1 2,882,500 | 28,182, 521. 50
New Jersey 4 175, 000 .. 2 125,000 | 2,827, 406. 01
Pennsylvania. 5§ 225,000 11 $25,000 | $254,636.99 4 950,000 | 5,994,027.38
Delaware.... D ORISR IUTR ARSI IR 2 75,000 718, 615. 55
L - ¢ LG 1 25,000 251, 443. 26

........... , 21 | 4,057,500 | 37,974,013.79
275,000 | 2,457,037.17

Virginia..........

2
‘West Virginia. 1 100,000 | 1,642, 561,87
North Carolina... 1 25,000 96, 496, 83
South Carolina... 1 30, 000 224,160, 64
Georgia..... 11 | 1,830,000 | 17, 680, 630. 38
Florida... 1 300,000 ; 1,863,639.94
Alabama.. 1] 100,000 | 1)834,937.48
Mississippi 2 100, 000 815,198, 62
Louisiana 1| 400,000 | 2,863,404.29
Texas... 51 350,000 | 1,586,181.08
Arkansas 2 75, 278, 815,71
Kentuck 3 185,000 | 1,106, 803. 50
Tennessee... e 2 125,000 | 2 880,392.30
Total Southern

States...eee..... 30| 2,310,000 | 411,130,000 |5,307,354.85 33 | 3,895,000 | 33,330,259.81
Ohijo.. "1 25, 000 1 50, 000 2 75,000 783,167. 65
Indiana 51 235,000 |.. 1 300,000 | 4,438, 845,24
Illinois 4 6 4,817, 850. 46
Michigan 2 2 900, 484. 39
‘Wisconsin L 5 1011 O O P g e
Minnesota... 71 515,000 1] 25000] 23553776 |cuuc.ifececsccanceiiinaasasanaan
Towa...... 3,979,276.72
Missourie..eeeeennannss , 005, 867. 60

Total Middle
States........... 24 ] 3,325,000 2 75,000 {1,145, 651.36 15 | 1,640,000 | 16,925, 492. 06

11 Includes 1 bank with capital of $50,000 and assets aggregating $408,737.59, subsequently restored to
solvency.
2 For 1 bank figures used are for call ror Sept. 11,1917,

12040°—cur 1917—voL 1 5




60 REPORT OF THE COMPTROLLER OF THE CURRENCY.

National banks organized, failed, and reported in voluntary liguidation during the year
ended Oct. 81, 1917—Continued.

Organized. Failed. Voluntarily liquidated.
States. Author- |

Num+ Fj0q N aanital. | Gross assets. Num- onital. | Gross assets.

ber. ber Der

*| capital. . .
North Dakota.e......... 3 b7 1 R DR U s
South Dakota.. .. 2 IR S g e
Nebrasks...... 2 60,000 |... $517,930.71
Kansas....... .. 8 440,000 ..o eeeeiei i e e
Montana....... .| 4111,340,000 |... 293, 456. 24
‘Wyoming...... .. 1 BT O D
Colorado. .oovennrvneeenfireanifinaeaaaa... . 2,278,252, 78
New Mexico.... 4 TN 12 DR RPN PPN PORRPPS AP PR
Oklahoma......coeeune. 10 459,000 |... 1, 569, 366,39

Total Western .

States....nnun.n. 71| 2,620,000 ... oo e 10 | 480,000 | 4,659,006.12
‘Washington............. L T 5 K1 S e
Oregon......... 2 793, 554. 82
California...... 11 111, 850, 600. 45
Idaho.......... 6 716,575. 42
Utah........... D T 13 0 o
Arizona. .....eiiiieanns 2 75,000 |....i|ieee e

Total Pacific States,.] 23 935,000 |.oeeuiloemnneinns]iiieiannann 10 | 1,110,000 { 13,360, 730. 69
HaWaileeneeeeeeuennnnnns 1) 100,000 oo deeeee e 3 85,000 | 1,297,326.78
Total island pos- l
5essionS. .eaennn. 1 100,000 |...o.ieiennao... fomveriinnns 3 85,000 | 1,297,326.78
Total United |
StabeS.eeeannnn. 176 11,500,000 | 27 1,230,000 86,707,643.20 | 107 {14,367,500 [138,137,304. 56

1 For 1 bank figures used are for call for June 20, 1917, i
;Ineludes 1 bank with capital of 350,000 and assets aggregating $408,730.59, subsequently restored to
solvency.

FAILURES AND SUSPENSIONS OF NATIONAL BANKS.

Seven national banks with aggregate capital of $1,230,000 were
placed in charge of receivers during the year ended October 31, 1917,
and 1 of these banks with capital of $50,000, was restored to sol-
vency and authorized to resume business. The combined capital of
the 6 insolvent national banks was $1,180,000 and their liabilities to
depositors and other creditors at date of failure were $4,947,482.
In the year ended October 31, 1916, 12 banks, excluding 1 which was
subsequently restored to solvency, failed with aggregate capital of
$755,000 and liabilities of $2,772,088.

The date that each bank was authorized to commence business,
date of the appointment of the receiver during the past year, the
ca ital stock, and the circulation issued are shown in the following
table:

Date of s
! Date of s Circula-
Title and location of bank. Cli%ter ag:lllnlc;lr:gcgo appointment (zs;gg{al tion
: business. of receiver, = * issued.
Williamstown National Bank, Williams-
town, W. Va.. ..o iiiniiiiainaaaaaanan 6233 | Apr. 29,1902 | Nov. 23,1916 $30, 000 $30,000
Lemasters National Bank, Lemasters, Pa...| 8405 | Oct. 17,1906 | Dec. 16,1916 25, 000 24, 200
First National Bank, Bowling Green, Ohio.| 4045 | May 23,1880 | Jan. 5,1917 50, 000 12, 500
Heard National Bank, Jacksouville, Fla....| 10138 | Feb. 2,1012 | Jan. 17,1917 | 1,000, 000 500, 000
First National Bank, Daytona, Fla,!....... 10545 | May 19,1914 | Apr. 16,1917 50, 000 50, 000
Citizens National Bank, Pineville, W.Va...| 8749 | June 18,1907 | July 16,1917 50, 000 25, 000
First National Bank, Cfarkﬁeld, Mion...... 6448 | Oct. 3,1902 | Sept. 25,1917 25,000 15,000
Total (7 banks)..ceeeeereeennennoracen]oseecencfoseeeennnerenecfoorennaenananen 1, 230, 000 656,700

1 Restored to solvency.
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The first failure of a national bank was in 1865; from that date
until the close of business on QOctober 31, 1917, the number of such
banks placed in charge of receivers was 586. Of this number, how-
ever, 37 were subsequently restored to solvency and permitted to
resumne business. The total capital of these failed banks was
£95,770,920, while the book, or nominal, value of the assets admin-
istered by receivers under the supervision of this bureau aggregated
$398,728,166, and the total cash thus far realized from the liquidation
of these assets has amounted to $200,798,286. In addition to this
amount, however, there has been realized from assessments of
$50,740,740 levied against stockholders the sum of $23, 750,537,
making the total cash collections from all sources $224,548,823, which
have been disbursed as follows:

In dividends to creditors on claims proved, amounting to $208,895,550,

e sum Of oot cieeiaeeeeeeeananaan $157, 501, 769

In payment of loans and other disbursements discharging liabilities of
the bank other than those of the general creditors................... 45,993,733

In payment of legal expenses incurred in the administration of such
TeCelVershiPE. oo i il Ceeereecaaan 5,778, 462
In payment of receivers’ salaries and other expenses of receiverships... 10,188, 614
There has been returned to shareholdersin rebates on assessments levied. 3,733,356
Leaving a balance in the hands of the Comptroller and the receivers of.. 1, 352, 889
S D 224, 548, 823

In addition to the funds thus distributed there had been returned,
up to the close of business on October 31, 1917, to agents for share-
holders, to be liquidated for their benefit, assets having a nominal
value of $14,844,799,

The book or nominal value of the assets of the 46 national banks
that are still in charge of receivers amounted to $49,411,563. The
receivers had realized from these assets at the close of business on
October 31, 1917, the sum of $23,765,860, and had collected from the
shareholders on account of assessments levied against them to cover
deficiencies in assets the further sum of $1,804,897, making the total
collections from all sources in the liquidation of current or active
receiverships the sum of $25,570,757, which amount has been
disbursed as follows:

Total assets taken charge of by receivers (as above).......ccveeeinann. $49, 411, 563
Dividends to creditors (to Sept. 80, 1917) ..o iiiiier i e cieaaerannns 18,030, 845
Loans paid and other disbursements discharging liabilities of the bank

other than those to the general creditors......_......... ... ... .. 4,558,315
Legal expenses.. ........... 650,133
Receivers’ salaries 500,121
All other expenses of administration........coooiiiineiiiiiiinainnnas 531, 717

Returned to shareholders on account of rebates on assessments.. ...voeeeeneennn..
Leaving a balance in the hands of the Comptroller and the receiversof.. 1,299, 626

TOAL. < e e et e e e e e e e e e e e 25, 570, 757

The collections from the assets of the 540 national banks, the
affairs of which have been finally closed, amounted to $177,032,426,
and, together with the collections of $21,945,640 from assessments
levied against the shareholders, make a total of $198,978,066, from
which, on claims proved aggregating $180,956,035, dividends amount-
ing to $139,470,924 were paid.



62 REPORT OF THE COMPTROLLER OF THE CURRENCY.

The average rate of dividends paid on claims proved was 77.07 per
cent, but, including offsets allowed, loans paid, and other disburse-
ments with dividends, creditors received on an average 83.63 per
cent. The expenses incident to the administration of these 540
trusts—that is, receivers’ salaries and legal and other expenses—
amounted to $14,285,105, or 4.09 per cent of the nominal value of
the assets and 7.18 per cent of the collections from assets and from
shareholders. The outstanding circulation of these banks at the date
of failure was $27,317,239, which was secured by United States bonds
on deposit in the Treasury of the face value of $29,556,050. The
assessments against shareholders averaged 50.81 per cent of their
holdings, while the collections from the assessments levied were 48.11
per cent of the amount assessed. The total amount disbursed during
the current year to the creditors of 43 of the insolvent banks, in the
73 dividends declared, was $4,633,047.

In the table following is summarized the condition of all insolvent
national banks, the closed and active receiverships being shown
separately:

Closed re- Active re-

Items. ceiverships, | ceiverships, { Total, 586,
540.1 48.
Total assets taken charge of Dy receivers..ucceescessacocaccnas $349,316,603 | $49,411,563 | $398,728,166

Disposition of assets:
Collected from assets. 177,032, 426 23, 765, 860 200, 798, 286
Offsets allowed and settled....... ..| 31,006,610 4,511,990 35,518,600
Loss on assets compounded or sold under order of court...| 122,227,992 4,284,391 126,512, 383
Nominal value of assets returned to stockholders.......... , 844, , 844,
Nominal value of remaining assetS.ceecceacncss cemeorasnes 4,204,776 16,849,322 21,054, 098

TOtaleeunrereeesnersnsasmmnennenvens eerrueenereensanens 349,316,603 | 49,411,563 | 398,728,166

177,032,426 | 23,765,860 | 200, 798,986
21,945,640 | 1,804,807 | 23,750,537

Collected from assessment upon shareholders.

Total colleCtioNS.seerececacesscsnconsansoscscscsocscsoas 198,978,066 25,570, 757 224,548,823
Disposition of collections:
oans paid and other disbursements....esceeesevacacoancn 41,435,418 4,558,318 45,993,733
Dividends Paid.eeececescsecccecscnne 139,470,924 | 18,030,845 | 157,501,769
Legal eXPenses. .cccaveesscencssacacsnan 5,128,329 650, 133 5,778,462
Receivers’ salaries and other expenses. .. 9,156,776 1,031,838 10,188,614
Amount returned to shareholders in cash 3,733,350 leeeescearacnan 3,733,356
Balance in hands of Comptroller or receivers 53,263 1,299,626 1,352,889
Totalieveseasasceacccescoessccncas reescresses cavecesans 198,978,066 25,570, 757 224,548,823
Capital stock at date of failure...... cesseresscnsrseasocansnans 289,775,920 5,995,000 95,770,920

United States bonds held at failure tosecure circulating notes.| 29, 556,050 4,582,500 34,138,550
Amount realized from sale of United States bonds held to

secure circulating notes 31,410,097 3,525,413 34,935, 510
Circulation outstanding at failure........ 27,317,239 4, 533, 260 31,850,499
Amount of assessment upon shareholders 45,614,290 5,126,450 50, 740, 740
Claims proved.cecececessecaes vesncoseses 180,956,035 27,939, 515 208,895, 550

1 Includes 37 banks restored to solvency.
2 Includes capital stock of 37 banks restored to solvency.

The affairs of 13 insolvent banks were closed during the year
ended October 31, 1917, and in the accompanying table appears
information relative to the capital, date of appointment of receiver,
and per cent of dividends paid to creditors.
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Closed receiverships.

Dat: i £ e§dm]::1ts
X : ate receiver : viden
Title. Y.ocation, appointed. Capital. paid to
creditors,

First National Bank..... Niles, Mich.... Mar. 9,1901 | $100,000
Fort Pitt National Ban: Pittsburgh, Dee. 7,1907 | 1,000, 000 11
Allegheny National Bank RN [« TP May 18,1908 5 3]
Farmers & Traders National Bank.. .| La Grande, Oreg Oct. 13,1908 60, 000
First National Bank.......cccoooueiina.. New Roads, La.......| Sept. 30,1912 25,000

0 s N Wryalusing, Pa........ Mar. 28,1914 25,000

Do, . LI West Elizabeth, Pa...| Oct. 17,1914 | 25,000

Union National Bank. ...
Dresden National Bank..

E8838s52a888
28882838888

...| Monroe, La........... June 24,1915 | 200, 000
.| Dresden, Ohio.. ..

First National Bank..... .| Wartrace, Tenn. Dec. 22,1915 50,000 | 41
Do Como, Tex...... .| Mar. 17,1916 5, 1
Do. Citronelle, Ala.. ..] Mar. 25,1916 25, 000 100.
Do Daytona, Flab........ Apr, 16,1917 50,000 [..........

1 With interest in full and 52.80 per cent to shareholders on capital stock,
3 With interest in full and rebate to shareholders.

8 With 69.35 per cent of interest.

4+ With interest in full,

¢ Restored to solvency.

CAUSES OF FAILURES.

Two hundred and twenty, or over one-third, of the 586 failures of
national banks were attributable to criminal acts. In 44 of the
220 instances defalcation of officers was the cause; in 127 fraudulent
management, and in 49 the banks were wrecked by cashiers or
subordinate officers. Unlawful loans—that is, loans in excess of the
statutory limit—were the principal causes of 114 of the failures. In
62 of the 114 instances excessive loans were made to officers and
directors and in 52 to others than officers and directors. Deprecia-
tion in the value of assets was the ascribed cause of 83 of the failures.
Injudicious or careless banking was the cause of 139, or nearly one-
fourth of the total number, and the remaining 30 failures were
ascribed to insolvency of large debtors, ‘‘runs,” nonliquidity of
assets, etc. -

In the following table are shown the number and percentages of
failures from principal causes.

Principal causes of failures of national banks.

Causes. Number. | Per cent,

Involving eriminal actions
Defalcation of officers
Fraudulent managems
‘Wrecked by cashier........
‘Wrecked by defalcation bookkee
‘Wrecked by assistant cashier.

Iavolving unlawful acts. .........
Excessive Joans t0 OfficerS...c.ceeveananannn.
Excessive loans to others.......oeueeeneaa... ceee cevanee

Depreciation of assets ... .ooeeeieiiaeeiaieaa... e caee 83 14.2
Securities.......
Realestate, ... .. ooieieiemmiiiiinraaannns
General stringency money market........... ceee

Failure of large @ebtors....o.oveneannnn cees ceee 12

Injudicious banking.............. ereeeeeeveneaaaane ceen .. 139

Closed by run or in anticipation. . ceee vaen s .ee 9

NOTECOrd Of CAUSE. v veveiernirennn it aaacrsaaeeeananenas e . 9

.......................................................................... 586 1

220 37.5

114 19.5




National bank failures, July 1, 1881, to June 30, 1917, grouped by central reserve cities, reserve cilies, and couniry banks.!

[Figures in italics indicate gain.]

Dividends paid to Estimate of probable total| Estimate of probahie total
Number | Aggregate Aggregate de- depositors, dividends to depositors. loss by depositors.
Name of city. of capital posits at date of
- failures, stock, suspension, i
Amount. | Percent, Amount, Percent. Amount, Per cent,
L]
Central reserve cities:

New YOIk City.ceceeeaeceieeeveinnnosacnacnannan 6 $4,400.000 | $12,061,050.03 | $11,369,763.64 94.26 | 811,369, 763.64 94.26 $692,186.39 5.74

CRICBZ0. e e nneeeeeenemeamrnmeaeanannnsnannns 4 3,200,000 | 14,962,486.85 | 15,169,660.43 | 101.38 | 15,169,660.43 | 101.38 £07,173.58 1.8
St LOUISt e eimaaccvnasmcrmenontaaenienaecnannas 1 300,000 1,147,550.13 1,108, 533.43 96. 60 1,108, 533.43 96. 60 39,018.70 3.40
N7 | SN 11 7,900,000 28,171,987.01 27,647,957.50 98. 14 27,647,957.50 98.14 524,029.51 1.86

Reserve cities: 2

oston..... heesetstiecicairereriessanaeareaan 7 3,661,300 19,080, 705. 46 17,735,824, 29 92.95 17,735,824.29 92.95 1,344,881.17 7.05
BrooKIFN. . .oviiiiiiiiiiiiiriiieincaereeaaaaas 1 800,000 [« ceeneereannaanes]ootaaan manenealaveacarcoaloanassnann S B P T P
PhiladeIDhis. .o ouueeuennneanneeeaneeannaeannencs 4 1,950,000 6,354,443. 30 3,937,283.29 61.96 3,937.283.29 61.96 2,417,160.01 38.04
PIESbUrgh. e v e i i iaciaa e 6 7,900,000 10,003, 489. 78 10,391, 849.27 103.88 10,391, 849.27 103. 88 388,859. 49 3,88
BalblMOTe. o v cveecrareeneennsaanaacanaaennaeans 1 200,000 326, 731. 43 49, 602. 63 107. 60 , 802. 107.00 22,871.20 7.00
New OTleans. . ooceneneeeeeiiiiianaioiinainaanans 2 400, 000 640, 799. 23 208,835.16 32.59 208, 835. 16 32.59 431,964.09 67.41
Dallas. e ot et aeaaaaann 2 800,000 154,218.96 84,201.93 54.60 84,201.92 54. 60 70,017.04 45.40
Fort Worth.ee.cu.eenearaiaionanoaaanneaeennnnns 1 300,000 486,892.79 208,877.01 42.90 208,877.01 42.90 278,015.78 57.10
San ANLONIo. «uciniiie it eeaeaaans 2 300,000 842, 250. 07 783,102. 49 92,98 783,102.49 92.98 59,147.58 7.02
Louisville. < eeveeenmniiiii i aretaaaaaaes 1 251,500 318,437.62 340, 409. 82 106.90 340,409. 82 106.90 91,972.20 6.90
Nﬁshville. emeeetieecccacaesiaantarseesanan wee 1 500, 000 1,498, 198.75 1,071,212.11 71.50 1,071,212.11 71.50 426, 986. 64 28-50
CINCINNGE s ceeeeeiiii e eieie i eeiaannnnns 2 2,000, 000 4,654,083. 06 3,136,191.28 67.39 3,136,191.28 67.39 1,517,891.78 52.61
ColUMbBUS. e cviermiiiiiiieiieiciiaaeenacaannes 2 1,250,000 2,449,185.39 2,118, 356. 19 86.49 2,118,356.19 86.49 330, 829. 20 13.51
InAIANAPOlS. - - eeernnn e eaaeaa e ceeeaaaeaas 1 300, 000 1,497,762.08 913,634.87 61.00 913, 634.87 61.00 584,127.21 39.00
197515 1) { AP 1 300,000 105, 566. 48 68,122. 05 64.53 68,122.05 64.53 37,444.43 35.47
MiINNEADONIS e e ceenca e e eaeeaeeeaas 2 700, 000 498,714.19 486,543. 41 97.56 486, 543. 41 97.56 12,170.78 2.44
DUBTQUE. < e e tcee e i aaanaans 1 100, 000 479,502, 42 273, 316.38 57.00 273,316.38 57.00 206, 186. 01 43.00
SH0UX Gty rsececeieiaceieaaaaioiaaiaaeamaeans 2 400, 000 555,8098.07 433, 600. 49 78.00 433, 600. 49 75.00 122,297. 58 22.00
Kansas City, Mo.,.ueeeeeeneeeneiaaiaiaanenaaanan 3 1,550, 000 2,996, 768.27 2, 755,286. 48 91.94 2,755,286.48 91.94 211,481.79 8.06
LiNCOM s s e e eeoe e 2 400, 600 966, 808. 98 171,934. 29 17.78 171,924.29 17.78 794, 874. 69 §2.22
Kansas City, KanS. cuueeeecnererennaneenaaccnnnn 1 150,000 127,586.09 89, 310. 26 70.00 89, 310. 26 70.00 38,275.83 30.00
ODCKB - v - oeseenacmeesom e 1 300, 000 1,553,143.20 1,280, 566. 57 82.45 1,280, 566. 57 82.45 272, 576. 63 17.55
WHCHIEB . e eeeeeeaenaeae i i eaeiemcaeaenaanann. 2 350,000 ,229. 84 353,531.06 756.99 353,531. 06 75.99 111,698.78 2400
DOMIVET. o tereeeenereeiranaacnnenmcanncnsasnannns 6 2,050,000 2,398,821. 55 1,697,919.34 70.78 1,697,919, 34 70.78 700,902.21 29.22
oY o [ T S 1 200, 000 1,501, 550. 90 1,051,085.63 70.00 1,276,318.27 85.00 225,232. 63 15.00
3L 104 PP 1 200,000 230, 979. 96 120, 109. 58 52.00 120,109. 58 52.00 110, 870.38 48.00
SPOKATIO e e mecmemooe e 1 250, 000 257,394.43 113,253.55 44.00 113,253.55 44.00 144, 140. 88 56.00
TACOMA e« evneenencannacseacesossansasnoanasnnane 4 900, 000 975,737.52 361,430.84 37.04 361,430.84 37.04 614, 306. 68 62.96

¥9
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POTEIANA. . eueenanmeaernrnaacacenasasacacannenns 1 200, 000 966, 412. 30 133,206. 15 50.00 133,206.15 50.00 133,206.15 50.00
8an Franeise.eseeeuereieennasrnaieuriaennnnes 1 200, 000 401,935.53 424, 242. 95 105. 55 424,242, 95 105. 55 22,807. 42 5.55

B - Y R 63 28,362, 800 62,089, 247.67 51,092,839.36 82,29 51,318,072.00 82.65 10,771,175.67 17.35
Country banks. .....oocueneeciiirirerereatrerenenans 426 41,270,520 | 104,100,611.09 72,748, 547,66 69. 88 78,724,619.47 75.62 25,375,901.62 24.388

RECAPITULATION. )

Central reserve eities,....ccceveeueiiiiiiiiiiannns 11 7,900, 000 28,171, 087.01 27,647,957.50 98, 14 27,647,957. 50 98,14 524,029. 51 1.86
Reserve eities......ooooieiiiiini i 63 28,362, 800 62,089, 247. 67 51,092, 839. 36 82,29 51,318, 072. 00 82.65 10,771,175, 67 17.35
Country DANKS.cueemenerireiiniiiani e ieeraaaaas 426 41,270,520 | 104,100,611.09 72,748, 547. 66 69, 88 78,724,619.47 75.62 25,375,991. 62 24.38
Grand total..ooeeiiiieeiana.. e 3500 | 77,533,320 | 194,361,845.77 | 151,480,344.52 | $77.94 | 157,690,648.97 81.13 | 36,671,196.80 | 18.87

! Complete statistics for the 17-year period from July 1, 1884, to June 30, 1881, can not be give:
3 No failures oceurred in Albany, Washington, Richmond, Charleston, Atlanta, Savannah,

n, as no reports on deposits of 61 of the 84 failures can be found.
Birmi Galveston, Houston, Waco, Chattanooga, Cleveland, Milwaukee,

irmingham

St. Paul, Cedar Rapids, Des Moines, 8t. Joseph, Omaha, Muskogee, Oklahoma City, Tulsa, Los Angeles, Salt
3 Includes 36 banks restored to splvency. Capital, $10,055,000 of 33 hanks, restored to solvency before the payment of dividends, to whose depositors there was no loss, and com-
plete statistics on 3 banks, total capital stock, $430,000, restored to solvency after the payment of dividends of 100 per cent and interest, included in above table.

4 Dividends as paid to Sept. 1, 1917.

Lake City, and Ogden,

Failures as shown by “Report of the Comptroller of the Currency.” Banks which closed and resumed business during the several report years prior to 1914 not included.
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Natignal-bank failures, by fiscal years, July 1, 1881, to June 30, 1917}

[Figures in italics indicate gain.]

Estimate of

robable | Estimate of probable -
Dividends pald to de- | “iotal dividends to de- | total loss by de- ce}:f; o
positors. positors positors g
. . of loss
Aggregate Amount of all io
Year, Nuglber Agagrigaa]te deposits at I?:tli’gggls ‘rl)gr?]gs amount
July 1 to June 30— ; D ate of of all
failures. stock. ; (at date of call :
suspension. nearest Sept. 1) deposits
Amount. Per cent. Amount. Per cent. Amount. Por cent. P. 1). in all
national
banks.
1881101882, ..nvecnannnnnnn. 3| $1,561,300 | $6,415,335.07 | $4, 019 375.81 62.65 | $4,019,275.81 62.65 | 82, 395 959. 26 37.35 | $1,394,879,342.38 0.171
1882101883 .. -ccneennn.n .- 1 50,000 181 712.28 834.01 70.90 , 834. 70.90 878.27 29.10 1 1,334, 031 906. 08 004
1883604884 . cevneinnaaal.l. 7 985,000 5, 856, 544,28 4, 699 905. 83 80.25 4,699, 905. 83 80.25 1, 156, 638.45 19.75 1 235, 702, 866.05 .094
18844018856, cccaeecaca..s 9 1, 100,000 4,707,126, 25 3 576 796.83 75.99 3,576,796.83 75.99 1,130,329.42 24+01 | 1,416,289,438.03 . 080
1885401886, cccneceannnn... 6 450, 704, 839. 85 658,898.97 93.48 658, 898.97 93.48 45,940. 88 6.52 | 1,439,333,772.94 .003
1886401887, . cneeenacaen... 5 1,300, 4, 073,441 55 2,532,246.03 62.16 2, 532,246.03 62.16 1, 541 195.52 37.84 | 1,647,908,815.57 .094
1887101888 cccieeanna.... 12 2,300, 000 4 642,169, 64 3 755 694,82 80.90 3,755,694, 82 &0. 886, 474.82 19.10 | 1,782,089,690.34 .050
1888101889, . ..ciannnnanal. 3 00, 000 570,202.96 571,095 34 100.16 571,095. 34 100.16 892.38 .16 | 1,947,335,106.07 .000
1880t01890..ccvcieaaannaL. 6 400, 000 357,667, 54 172,158. 55 48.13 172,158. 55 48.13 185, 508.99 51.87 | 2,020,625,230.94 .009
189001801, . c.coeveaanl.. 16 2, 650,000 5,337,273.67 2 310,328 58 43.29 2,310, 328.58 43.29 3 026, 945.09 56.71 | 2,039, 180,188.12 L148
1891401892, .. cieiaail L. 25 3,447,000 | 12,096, 582.90 9,822,353.37 81.20 9,822,353.37 &1.20 2 274,229.53 18.80 | 2,309, 949,064.35 . 098
1802601893 ...ceieeeaaana... 30 5,750,000 8,237,256.31 5, 227, 404.35 63. 46 5, 227 404. 35 63. 46 _3){009, 851.96 36.54 | 1,814,761,981.54 .166
1893101894, ... ccciinnnL, 51 220, 8,867,991.03 6, 559, 710, 37 73.97 6, 559 710.37 73.97 2,308, 280. 66 26.03 | 2,269,020,362.79 .102
1894101895, - vcuuemeuananan. 36 | 47535,020 | 5,770,495.50 | 3,619,868.16 | 62.73 | 3,610,868.16 | 62.73 | 2,150,627.43 | 37.27| 2)210,132;210.67 .097
1895601896 . e meeaaaal L. 21 3,040, 000 3,546,314, 57 2,706,544, 85 76.32 2,706, 544.85 76.32 839, 769.72 23.68 | 2,028,164,718.30 .041
389601897 weumeeenncnannn. 49 | 8,001,500 | 24,196,874.33 | 20,381,266.23 84.23 | 20,381,266.23 84.23 | 3,815,608.10 15.77 | 2,515,199,277.00 .152
18970 1898 o vumeneannnoas 10| 1,350,000 | 3,519,376.92 | 3,571,923.051 101.49 ] 3,571,923.051 101.49 52,546.13 1.49| 2,804;955,006.15 .002
1898101899, ceerecencnnn-.. 8 750,000 992, 794.79 787,533.75 79.32 787, 533.75 79.32 205, 261. 04 20.68 | 3,458,473,846.29 . 006
1899t01900. . ceaoeaaanaaL. 9 1,900,000 6,353,462, 85 6, ‘350 597.70 99.95 6,350,597.70 96. 95 2,865.15 .05 3,0698,632,597.59 .000
1900601901 . e enncrnncannans. 11| 1,760,000 | 6,530,184.86 | 6,087,583.68 93.22 | 6,087,583, 68 93.22 442,601.18 6.78 | 4,229,898, .010
1901t01902. cnvenaeainnn .. 4 650, 00 337 891.96 304,474.69 90.11 304 474.69 90.11 33,417.27 9.89 | 4,533,558,930.76 .00t
1902t01903. . .caeeiaaaloLL 5 800,000 3 388 326. 47 366 758.09 99.36 3, 366 758.09 99.36 21,568.38 .64 | 4,532,431,246.38 . 000
1903 t01904............ 24 4,015,000 5 493 194, 5 4 498 606. 84 81.39 4 498 606. 84 81.89 994 587.73 18.11 | §,130,235,940.31 .019
1904 to 1905 17 1,035,000 4,660,416 48 3, 757 269.16 80.62 3 757 269.16 80.62 903,147. 32 19.38 | 5,507,649,5%4.59 .016
1905 to 1906 14 530,000 7,484,170.31 5 187 578.11 69.31 5 187 578.11 69.31 2,296, 592. 20 30.69 | 5,896,771,585.63 .039
1906 to 1907 4 575,000 1 930 168.97 1 356,436.08 70.28 1 618,331. 20 83.84 311,837.77 16.16 | 6,075,566,940.21 . 005
1907 t0 1908 21 5,825,000 1() 616 762.91 | 15,808,000.07 95.13 | 15,808,000.07 95.13 808,762. 84 4.87| 6,616, 172 473.12 .012
1908 to 1909 15 1,928,500 4 687 400. 48 3,929,387.05 83.83 3,9038,806.47 84.03 748 594.01 15.97 | 7,077, 411 690.64 .011
1909 to 1910 6 825,000 | 1,568,006.01 625,289.91 39.88 699,357. 42 44.60 868, 738. 50 55.40 | 7,139,510,430.23 .012
191060191 cee el 3 375,000 2 457 038.45 1,584,099. 49 64.47 1,823,267. 82 74.21 633 770.63 25.79 | . 7,626,525,905. 47 .008
1t01912. ..ol 8 1,125,000 3 733,537.12 3,220,640. 58 86.26 3,260,425.92 87.33 473,111 20 12.67 | 8,128,385,997.49 .006
1912601913 cccneennna.t. 5 750, 2 975 247.62 2,351,263, 53 79.03 2 485 136.02 83.53 490,111.60 16.47 | 7,946, 983 762.36 . 006
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36-year period. .......

33-year period, ﬁﬂy 1,1881,

t0 June 30,

3-year period, July 1, 1914,

to June 30, 1917

19| 4,935,000 8,867,661.07 | 6,350,410.83 | 7L.61( 7,361,990.31 [ 83.02] 1,505,670.76 | 16.98 | 8,186,318,677.50 .018
16| 2,200,000 | 10,585,901.10 | 8,439,455.88 |  79.72{ 10,144,720.23 | 95.83 441,180. 87 4,17 | 9,228,238,386.27 .005
15 935,000 | 2,170,279.46 | 1,263,463.08 | 57.93 | 1,826,620.82 | 83.82 352,658.64 |  16.18 | 11,361,312,000.00 -003
6| 1,180,000 | 4,439,105.55 | 1,906,090.85| 42.94 | 4,069,185.52 | 91.67 369,920.03 8.33 | 12,769,369,000.00 .003
2500 | 77,533,320 | 194,361,845,77 | 151,480,344.52 | $77.94 | 157,690,648.97 |  S1.13 | 36,671,196.80 |  1S.87 [161,353,006,749. 84 .023
463 | 73,218,320 | 177,157,559.66 | 139,880,334.71 |  78.96 | 141,650,122.40 |  79.96 | 35,507,437.26 [  20.04 [127,904,087,363. 57 .028
37 4,315,000 | 17,204,286.11 | 11,609,000.81 | 67.48 | 16,040,526.57 | 93.2¢ | 1,163,759.54 6.76 | 33,358,919,380.27 .003

1t Complete statistics for the 17-year period from July 1, 1864 to June 30, 1881, can not be given, as no reports on deposits of 61 of the 84 failures can be found.
2 Includes 36 banks restored to solvency. Capital, $10,055,000, of 33 banks restored to solvency hefore the payment of dividends, to whose depositors there were no loss,and com-
plete statistics on 3 banks, total capital stock $430,000, restored to solvency after the payment of dividends of 100 per cent and interest, included in above table.

2 Dividends as paid to Sept. 1, 1917.

Nork.~Failures as shown by “Report of the Comptroller of the Currency.”? Banks which closed and resumed business during the severalreport years prior to 1914 not included.
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National bank failures, July 1, 1881, to June 30, 1917, grouped according to capital stock.!

- : Estimate of probable | Estimate of probable
Agarogato wa‘adend§tpmd to total dividends to de- | total loss by de~
Number | Aggregate denosits at CPOSILOrs. positors. positors.
Classification, of capital ate of
failures stock. suspension. .
Amount, Per cent. Amount. Percent.| Amount. |Percent.
Banks having capital of$25,000. . ...veovenreneenennnnnnn. 246 $1,150,000 | $3,166,081.92 | $2,306,473.67 72.85 | $2,427,715.54 76.68 |  $738,365.38 23.32
Banks having capital over $25,000 t0 $99,000.............. 3199 10,480,500 | 23,361,787.53 | 14,968, 850.71 64.07 | 16,075,668.93 68.81 | 7,286,118.60 31.19
Banks having capital of $100,000 to $199,000. . 4133 14,540,020 § 34,261,111.20 1 23,926,769.13 69.84 | 25,837,542.79 75.41 | 8,423,568.50 24,59
Banks having capital of $200,000 to $349,000. . 580 183951,500 | 50,759, 402.68 | 39,923, 455, 32 78.65 | 40,906, 283, 5 80.59 | 9,853,119.13 19.41
Banks having capital of $350,000 to $499,000 66 2,250,000 { 14,399,997.91 | 12,382, 766.68 85,99 | 12,382, 766,68 85.99 1 2,017,231.23 14.01
Banks having capital of $500,000 to $999,000. . 123 12,761,300 | 34,028,902.86 | 26,039,374.02 76.52 | 26,628, 930. 64 78,251 7,400,062.22 21.75
Banks having capital of $1,000,000 to $1,999,000. 10 10,000,000 | 30,610,928.58 | 28,168, 111.99 92.02 | 29,658,197 84 96. 89 952, 730. 74 3.11
Banks having capital of $2,000,000 to $3,400,000. 53 7,400,000 | 3,773,543.00 | 3,773,543.00 | 8100.00 | 3,773,543.00 . ..
B 1] 7 ) R .9 500 77,533,320 | 194,361,845.77 | 151,489,344,52 | 10%7.94 | 157,690,648, 97 81.13 | 36,671,196.80 18,87

1Complete statistics for the 17-year period from July 1, 1864, to June 30, 1881, can not be given, as no reports on deposits of 61 of the 84 failures can be found.

2 Includes 6 banks restored to solvency.
8 Includes 10 banks restored to solvency.
4Includes 8 banks restored to solvency.
5 Includes 2 banks restored to solvency.
¢ Includes 1 bank restored to solvency.

7 Includes 3 banks restored to solvency.
8 And interest.

¢ Includes 36 banks restored to solvency. Capital, $10,055,000, of 33 banks, restored to solvency befors the payment of dividends, to whose depositors there was no loss, and
omplete statisties on 3 banks, total capital stock, $430,000, restored to solvency after the payment of dividends of 100 per cent and interest, included in above table.

1 Dividends as paid to Sept. 1, 1917.

ilures as shown by *“Report of the Compiroller of the Currency.”

Banks which closed and resumed business during the several report years prior to 1914 not included.
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National bank failures, Apr. 2, 1900, the dute of organization of the first $25,000 bank, to June 30,

[Figures in ttalics indicate gain.]

1917, grouped according to capiial stock,

Estimate of

probable

Dividends paid to de- - ” | Estimate of probable

Number | Ageregate Agerogate positors, ’;)%tsz}%g;?dends to de- | “¢ota] loss by depositors.

Classification, of fail- eapital depositsat date
ures, stock, of suspension.

. Amount, Per cent. Amount, Per cent. Amount, Per cent,
Banks having capital of $25,000............. reeeeeans 146 $1,150,000 | $3,166,081.92 | $2,306,473.67 72,851 $2,427,715.54 76.68 $728, 366,33 23.32

Banks having capital over $25,000 to $99,000 .. LG8 3,438,500 | 14,597,438.73 9, 368, 838, 95 64.18 | 10,475,677.17 7176 4,121, 761. 56 2%.2
Banks having capital of $100,000 to $199,000. 236 3,755,000 | 17,728,348.65 | 12,498, 689,30 70.50 | 14,409, 463.05 81.28 3,318,885, €0 18.72
Banks having capital of $20),000 to $349,000. 326 6,200,000 1 25,413,429.64 | 20, 083,438.26 82.57 | 21,966, 266.49 86. 44 3,447,163.15 13.55
Banks having capital of $350,000 to $499,000. 22 £ e )
Banks having eapital of $500,000 to $999,000. .. 29 4,750,000 1 13,623,530.61 | 14,876,702.93 95.22 | 15,466,259, 55 98.99 157, 280,06 101
Banks having capital of $1,000,000 to $1.999,000.. .. 3 3,000, 000 7,632,001.84 6,229,101.72 81.62 7,719,187.57 101.14 87,185.78 1,14
Banks having capital of £2,000,000 to $3,400,000........... 33 7,400,000 | 3,773,543.00 | 8,773,543.00 | 4100 3,773,543.00 | 4100  |.......lloiee.oeols
Total.eeaceernnnnnnn e 5193 30,443,500 | 87,934,383.39 | 70,036,807.92 679.65 | 76,238,112.37 86.70 { 11,696,271.02 13.30

1 Includes 6 banks restored to solvency.
2 Inclades 1 bank restored to solvency.

3 Includes 2 banks restored to solvency.
4 And interest,

8 Includes 19 banks restored to solvency, Capital, $7,330,000 of 18 banks, restored to solvency before the payment of dividends, to whose depositors there was no loss, and com-
plete statistics on 1 bank, capital stock $30,000, restored to solvency after the payment of dividend of 100 per cent and interest, included in above table,

¢ Dividends as paid (o Sept. 1, 1917,

Failures as shown by ‘“Report of Comptroller of the Currency.” Banks which closed and resumed business during the several report years prior to 1914 not included.
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National bank failures,

July 1, 1881, to June 30, 1917, grouped according to States.?
[Figures in italics indicate gain.]

Dividends paid to deposi-
tors.

Estimate of probable total

Estimate of probabletotal

Number Aggregate dividends to depositors. loss by depositors.
States Nul;nfber restored | Aggregate | depositsat videndsiodep ¥ depositor:
. failures to capitalstock. ate of
solvency. suspension. Amount. |Percent.] Amount. |Percent.| Amount. |Percent
Now Hampshire .« oovoeciiciieiiciaannieaa.. [ 3 PO $500, 000 $702, 542. 37 $677, 893. 60 96.49 $677,803.60 96. 49 $24,648.77 3.51
Vermont......... [ 3 P 510, 000 1,177,050, 60 853, 095. 50 72.48 853, 095. 50 72.48 323 955.10 27.52
Massachusetts. . 17 2 5,311,300 | 26,473,865.21 | 24,659,868.53 93.15 | A4, 850 474.97 93, 87 1, 623 390. 24 6.13
Rhode Island. . : i 300, 2,304,521.10 | 1,753.918.20 | 7450 | 1,915616.95| 80.00|  478,904.24 20,00
Connecticut....cooouieio i 4 .. 700, 000 1,063, 251. 08 1 007 087.15 94,72 1 007, 087. 15 94,72 56, 163.93 5.28
Total New England States.............. 31 | 2| 7,321,300 | 31,811,230.45 | 28,981 863.07 | 91.11 | 20,304,168.17 | 92.12 | 2,507,062.28 7.88
New YorK . et i 36 3 7,775,020 | 24,513,525.29 | 20,637,173.14 84.19 | 20,685,457.40 84.38 3, 828, 067. 89 15.62
New Jersey........ LI PO 1,025,000 5,634, 774. 20 4,115,633.92 73.04 4 324, 758, 61 76.75 1,310, 015. 59 23.25
Pennsylvania . 39 6 12,170,000 | 26,527,897.90 | 20,520, 815.41 77.36 21 720 350. 88 81.88 4, 807 547.02 18.12
MAFYIANG - .onnnoeeinnoos oo R 200,000 | 326,731.43 | ~ 319,602.63 | 107.00 |  '340.602.63 | 107,00 22, 871, 20 7.00
Total Eastern States. ................... 85 9| 21,170,020 | 57,002,928.82 | 45,623,225.10 | 80.04 | 47,080,160.52| 82.50 | 9,922,759.30 17.41
AUA1 7:41 01 TP 350, 000 3,218,148. 16 2,286, 069. 83 71.04 2,286, 069. 83 71.04 932, 078. 33 28.96
‘West Virginia. .........._...... . 130, 000 549 362. 62 372 118.16 67.74 524 869. 82 95. 54 24,492. 80 4.46
North Carol}na ................. 775,000 1, 591 870.32 3, 039, 663.36 65.31 1, ltl 827.36 73.61 420, 042. 96 26. 39
South Carolina................. 67 420. 27 71,694.72 106. 34 71 694. 72 106. 34 3874, 6.34
GeOIZiB.e oo eceeeeicaaaaaaann, 1, 864 203.17 1, 417 110.12 76.02 1, 577 692. 45 84. 63 286, 510. 72 15.37
Florida - veeenmeiiiiariaaacaaanaes 6 938 656. 80 3 466 647,11 49. 96 5 664 912.53 81. 64 1,273,744.27 18,36
Alabama. ... .........o..... 23 960. 5' 318 696.48 60. 82 3”4 987.17 62.03 198 973.40 37.97
MissisSippiee-aaeaennnns e 20 566, 88 8 75 40.00 8 226.75 40.00 12, 340.13 60. 00
TouSiaN .. eeeeeearneanann.. 946 685. 02 497 330 25 52. 53 499, 504. 08 52.76 447,180, 94 47.24
3, /91 838.79 2, 858 901.19 75.40 2, 883,492.48 76.04 908, 346. 31 23.96
1 642 770.13 1 046 457,87 63.70 1,468,136.93 89.37 174,633.20 10.63
1, 170, 998. 49 1, 098 385.05 93. 80 1,142, 822.90 97. 59 28,175. 59 2.41
2,115,312.96 1, 519, 980.15 71. 86 1,519,980.15 71. 86 595 332.81 28.14
i1 11 13,246,500 | 24,441,794.18 | 16,001,281.04 65.47 | 19,144,217.17 78.33 5,207,577.01 21.67
28 leceveanenn 5,350,000 | 12,384,633.93 9,234,436, 23 74. 56 9, 539, 415. 51 77.03 2,845,218.42 22.97
11 1 1, 525, 000 4 036 763. 41 2 979 868. 94 73.82 2 979 868. 94 73.82 1,056, 894,47 26.18
14 1 4,113, 500 17 227 523.74 17, 172, 830.41 99. 68 17 172 830.41 99, 68 54,693.33 .32
Michigan 2 901 373.36 1,979,284. 65 68, 22 1 979 284. 65 68.22 922,088. 71 31.78
Wisconsin ................................ 1 075 141.12 628,351.93 58. 44 660 759.10 61.46 414,382. 02 38. 54
MiINDESOtAn .. e e erereecaeneneencannacaneenennns 1 463 479,94 1, 160 916. 42 i9.33 1, 163 678.28 79.51 299, 801. 66 20.49
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North Dakota. . ..oooeiiiaiiiiiiiiainaaaaas
South Dakota. - .
Nebraska...

New MeXiCo.....ocucueiioiianan .
OKlahoma . v voenr i iaiicanaaans

Total Western States...................
Washington. . ... ... oiiii i

Oregon........
California

RECAPITULATION.

Total New England States....... heereaceeene
Total Eastern States.............
Total Southern States.
Total Middle States...
Total Western States.
Total Pacific States..........o..cooieiie..

1 1 1,325,000 [ 3,971,088.00 | 2,332,500.78 [ 59.47{ 2,360,424.73] 60.18 | 1,561,563.36 39.82
2 T 2,350,000 | 4,636,387.96 | 4,110,006.50 | 85.65 | 4,110,006.50 |  88.65 526, 381, 46 11.35
102 3| 17,598,500 | 47,647,201.55 | 39,508,254.86 ]  83.11 | 39,966,268.12 | 83.88 | 7,681,023.43 16.12
1,150,000 | 1,731,735.44 | 1,131,961.13 |  65.37 | 1,141,380.55 |  65.91 590, 354. 89 34,09

575, 1,097, 008. 19 699,364.49 | 63.75 742, 665. 11 67.70 354,343, 08 32,30

1,805,000 | 2,639, 698. 60 865,350.35 | 32,78 919,390.45 | 34.83 | 1,720,308.15 65.17

3,137,000 | 4,751,527.17 | 3,4%0,082.63 | 73.43 | 3,528,083.63 | 74.25 | 1,223, 443.54 25.75

2,725,000 | 7,249,102.74 |  4,163,475.27 57.43 | 4,354,359.34 |  60.07 | 2, 894,743.40 39.93

200,000 | 310, 821.35 191,507.39 |  59.88 191, 507, 39 59.88 128, 313. 96 40.12

2,560,000 | 5,000,973.90 | 3,262,725.50 | 69.12 | 3,754,649.48 |  74.94 | 1,955 32442 25.06

00, 000 546, 882, 17 7 437,812, 73 80.06 | 437,812.73 |  80.06 109, 069. 44 19,94

375,000 | 1,017, 823.24 910,044.30 |  89.41 910,044.39 |  80.41 107, 778. 85 10. 59

126 9| 12,927,000 | 24,363,572.80 | 15,351,323.88 |  63.01 | 15,979,893.07 |  65.59 | $,383,679.73 34.41
2% 2| 2,860,000 | 4,344,880.40 | 2,369, 745. 43 54.54 | 2,623,795.61 60.39 | 1,721,084.79 39.61
635,000 | 1,076, 837. 03 833, 622. 27 77.41 '$33.692.27 | 77.41 243, 214. 76 22,59

1,500,000 | 3,072,256.63 | 2,378,105.06 | 77.41 | 2,378,105.06 | 77.41 604, 151. 57 22.59

175, 000 332, 676. 96 225,920.07 | 67.91 "954,406.24 | 76.47 78,270. 72 23.53

50,000 85, 186. 07 17,463. 14 20. 50 17,463.14 20. 50 67,722.93 79,50

, 183, 190. 88 108,540.60 | 59.25 108,540.60 | 59.25 74, 650. 28 40.75

45 2| 5,270,000 | 9,005027.97 | 5,933,396.57 | 6524 | 6,215932.92 | 6834 ] 2 879,095.05 31.66
31 2| 7,321,300 | 81,811,230.45 | 28,081,863.07 |  9L11 | 29,304,168.17 | 92,12 | 2,507.062.28 7.8
85 9| 21,170.020 | 57,002,028.82 | 45,623,225.10 |  0.04 | 47 080 169.52 | 82.59 | 9,922,759.30 17.41
111 11 13,246,500 | 24.441,794.18 | 16,001,281 04 65.47 | 19,144,217.17 78.33 | 5,297, 577.01 21.67
102 31 17)598,500 | 47,647,201.55 | 29,598,254.86 |  ®3.11 | 39,966,268.12 | $3.83 | 7,681,023.43 16.12
126 9| 12,927,000 | 24,363,572.80 | 15,351,323.88 |  63.01 | 15,979,893.07 | 6550 | 8,383,679.73 34.41
45 2| 5,270,000 | 9,05,027.97 | 5,933,396 57 65.24 | 6,215,932.92 | 63,34 | 2,879,095.05 31.66
500 | 236 | 77,533,320 | 104,361,845.77 | 151,480,344.52 | 37794 | 157,690,648.97 81.13 | 36,671,196.80 18,87

1 Complete statistics for the 17-year period from July 1, 1864, to June 30, 1881, can not be given, as no reports on deposits of 61 of the 84 failures can be found.
2 Capital, $10,055,000 of 33 banks, restored to solvency hefore the payment of div idends, to whose depositors there was no loss; and complete statistics on 3 banks, total capital
stock, 8430 000 restored to solvency after the payment of dividends of 100 per cent and intcrest,included in above table.

 Dividends as paid to Sept. 1, 1917,

No failures occurred in Maine, Delaware, the District of Columbia, Utah, and Alaska.

Failures as shown by “ Report of the Comptroller of the Currency.”

Banks which closed and resiumed business during the several report years prior to 1914 not included.
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72 REPORT OF THE COMPTROLLER OF THE CURRENCY.
STATE AND PRIVATE BANK FAILURES.

Statistical information has been obtained through the courtesy of
the Bradstreet Commercial Agency with respect to the number of
banks, other than national, which closed during the year, together
with the assets and liabilities and the dates of closing, but no informa-
tion is submitted in relation to dividends paid to creditors or to the
settlement of the affairs of insolvent State and private banks.

Included in the list of failures are 15 commercial State banks with
assets of $2,539,000 and liabilities of $3,351,160; 1 savings bank
with assets of $75,000 and liabilities of $100,000; 4 trust companies
with assets of $1,470,000 and liabilities of $2,371,000, and 15 private
banks with assets of $2,668,467 and liabilities of $5,478,487, making
a total of 35 banks which failed during the year ended June 30, 1917,
with aggregate assets of $6,752,467 and aggregate liabilities of
$11,300,647. '

Since 1896 no statistics have been secured relating to the seitle-
ment of the affairs of State banking institutions, but there has been
reported from year to year the number of failures, with assets and
liabilities at the date of failure, which is summarized in the table
following:

Number of failures, capital, assets, liabilities, and dividends paid by Siate and private
banks that fatled in each year from 1864 to 1917.

Number Nomi -
: ominal URTPTIN Dividends
Year. fail%' . Capital. assets. Liabilities. paid.
2 P ) PR RS PPN
5 $123,000. 00 $245, 401.97 $225,662. 14 8145, 592.25
5 275,000.00 1,208,035.00 800,112.00 [ccieomeinincionan
31 , 000, 00 222,075. 00 138,821. 00 138,821.00
7 278,381. 00 183,002. 30 148,886.00 |evueerarcuansonnn
els 100, 000. 00 77,861.00 261,961 73 82,844.74
.................................... ,000.00 [ceceieenncneonn.s
7 220, 000. 00 2,314,871.90 2,654,187.15 974,256.96
10 470, 000. 00 2,126,124.18 3,059, 318.06 1,906,573.00
33 907, 000. 60 4,644,889.91 6,938, 653. 01 3,420,016.33
40 776, 000. 00 4,125, 731.00 4,562, 879. 00 2,022, 498.51
14 2,413, 900. 00 9,190, 283.98 12, 365,475.25 4,143,941.97
37 961, 000. 00 7,312,218.73 9,208,429.34 5,178,020.98
63 2,491, 250.00 13,137,835.47 15,222, 785. 49 7,004, 558.27
70 2,250,193, 00 25,001, 949. 67 27,269, 520. 51 19,485,717.87
20 1,370, 465.00 5,102, 691.94 5,252, 307. 22 4,235,808.85
10 452, 200. 00 1,629, 146.61 1,311,799.49 258,494. 74
9 436, 750. 00 585, 653. 06 1,785,890.45 851,755.00
19 545, 000. 00 2,765,951, 10 2,608,489. 57 1,221,737.29
27 870,000. 00 2,813,915.19 3,193, 747.39 1,408, 047. 99
54 1,718, 596.00 12,900, 819. 05 15, 508, 389. 70 9,671,860.25
32 1,099, 400. 00 2,982, 879. 51 4,883, 454.27 2,361,320.01
13 254, 000. 00 1,300, 538. 30 1,140,824.48 673,579.10
19 931, 590. 00 2,865, 300. 30 3,074,622. 29 1,610,527.45
17 745, 500. 00 2,805, 326. 52 3,342, 336. 52 1,924,773.68
15 363, 250. 00 1,279, 900. 63 2,147,059. 18 1,026,682.73
30 2,169, 568.00 10,692, 385. 98 11,385,584. 64 3,884,577.99
44 2,071,300, 00 7,190, 824. 69 6,365,198.77 3,090,597.48
27 578,840.00 2,719,410.75 3,227,608. 56 803,860. 76
261 16, 641, 637.00 54,828, 690. 65 46,766, 818. 80 17,912, 270. 45
71 3,112, 447.00 7,958, 284.18 7,218,319, 51 1,456,522.87
115 3,906, 350. 00 11,276,529. 99 9,010, 584. 93 2,251,708.93
8 3,400, 642. 00 10, 240, 244. 97 7,513,837. 41 534,363. 30
Total.c..ccuen.. 1,164 53,187,259. 00 212,725,771, 58 218, 833, 563. 86 99,711,330 78
Not dated..omeeenmnnn 70 445, 000. 00 1,586, 419. 00 1,796,424 41 37+,396.20
Totalieevererves 1,234 53,632, 259. 00 214,312,190.58 220,629, 988. 27 100,088, 726.95
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Number of failures, capital, assets, liabilities, and dividends paid by Stete and private
banks that feiled in each year from 1864 to 1917—Continued.

Number Nominal ovsTigs Dividonds
Year. failgr s Capital. as9ets. Liabilities. paid,
: 122 $17,929,163.00 $24,080,879.00 |oeceennncnnnnnnn
53 4,493,577.00 7,080,190.00 .. eenno....
2 7,790,244.00 10,448,159, 00 |.o-runnnn.
32 7,675,792.00 11,421,023.00 |.oceenn....
56 6,373,372.00 13,334,629.00 |.
43 7,323,737.00 10,332,666.00 |.
2 2,166,852, 00 ,005,643.00 |
102 24,296,823. 00 31,774,895.00 |.
57 6,970, 345.00 10,273,023.00 |oveun....
37 6,591, 515. 00 7,187,858.00 |- vnnnnn
34 13,037, 407. 00 22,185, 448.00 |.........
132 177,073,348.00 | 209,835,443.00 |..o.......
60 15,760, 177.00 190,156.00 {0 ezennnnnn
28 14,496,610.09 18,182,592.00 |.........
56 13, 962, 050. 09 18,546,583.00 | ... ...
55 7,797, 401. 00 12,838,837.00 |.cemnnnn.
40 6,182, 293.00 7,520,527.00 |.........
9% 20,601, 228. 00 32,058,706.00 |.........
110 16, 495, 002. 00 27,866,847.00 |.eaenen..
11 10, 511,838, 00 16,010, 510.00 {ovennenn.

6,752,467.00

11,300, 647. 00

2,475

608, 593, 523. 58

752,005, 254. 27

For the purpose of comparison there is submitted herewith a state-
ment relating to failures by years and classes of banks from 1892 to

1917:

Number, assets, and liabilities of Staie banks, savings banks, loan end trust companies,
private banks, and national banks which failed, by years, from June 30, 1892, to June

30, 1917.
[In thousands of dollars.]
State institutions.
Year. State banks. Savings banks. Loan and trust companies.
No. | Assets. | Liabilitics. | No. | Assets. | Liabilities.| No. | Assets. | Liabilities.

24 $1,892 $3,178 6 $484 $017 3 $200 $425
172 41, 282 36,903 47 17,674 16,831 19 15,098 24,144
27 1,774 2,010 9 2,646 2,678 8 33, 420 37,977
46 2,555 3,445 8 4,653 4,818 6 4,107 5,844
55 3,741 4,628 9 662 902 4 1,159 936
Bl %eel  Sewl N | ekl B ba| 1
6 95 1,575
5 919 1,240 4 1,153 1,632 2 5,067 6,701
Rl nom|  ndi0| 3| 4 sl o1 V| bk
12 i 304 2, A 622 5101 1 12 o2
35 2 371 561
37 5,194 6,725 7 1,457 1,704 81 13,128 15,850
16 1,307 2,282 4 550 811 2 5 3,600
15 710 1,006 5 360 490 4 4,636 3,990

10 2,330 VS O O SR 4 4,850 81
3(2) 4;, ggg 43, g% 1; 7 722 1, ?gé 25| 110,047 126, 200
- 6 5,342 5,412
9| 817 9,111 1 52 63 6] 3002 2,218
23 9,865 12,678 4 2,021 2,487 2 140 230
20 2,318 3,129 1 40 66 4 2,452 4,304
i8 1,362 1,866 4 564 650 3 3,409 3,419
53 8,947 11,511 7 643 769 9 7,948 8,752
57 3,599 4,820 5 4,255 4,335 9 9S8 1,341
23 2,148 2,991 3 7,750 11,885 3 256 257
15 2,539 3,351 1 7 § 100 4 1,470 2,371
793 | 154,763 176,194 | 179 ‘ 63,117 } 72,171 | 156 | 230,655 276,331

i
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Number, assets, and liabilities of State banks, savings banks, loan and trust companies,
private banks, and national banks which failed, by years, from June 30, 1892, to June
30, 1917—Continued.

. Total State and private :
Private banks. Tnetitutt ong. National banks.!
Year.
5 Assets—
No. | Assets. | Liabilities.| No. | Assets. { Liabilities.| No. norrllinal Lijabilities.?
value.
$3,540 $6, 505 69 $6,125 $11,025 17 | $16,257 $12,769
20,237 19,315 | 414 | 94,291 97,193 65| 31,135 20,356
1,749 2,236 | 65| 39,580 44001 | 21 .3 5,579
1,389 1,805 85 12,704 15,912 36 14,919 9,416
1,886 2,708 | 110 7,448 9,174 27 14,203 ,
4,416 6,228 | 122 17,930 24,001 38 39,579 26,415
1,725 3,56 | 53 4,494 7,080 7 5,395 3,817
874 26 7,790 10, 447 12 2,725 1,810
1,697 3,033 | 82 7,676 11,421 6| 13590 10,312
3,926 10,251 56 6,373 13,335 11 9,162 7,676
1,325 2,525 43 7,323 10, 33; 2 604
1,116 2,245 26 2,167 4,006 12 7,308 5,710
4,518 7,466 | 102 24,207 31,775 | 20 3,734 6,379
2,498 55 57 6,970 10,273 22 15,308 13,679
6 1,702 | 37 6,592 7,188 8 2,410 5602
5,807 9,232 34 13,037 22,165 7 8,056 5, 462
18,231 32,828 | 132 | 177,073 209, 836 24 33,476 22,417
7,602 16,387 | 601 15,761 25,190 9 4,041 3,175
3,206 6,792 | 28] 14,49 18,182 6 3,195 2,893
1,935 3,150 56 13,962 18,546 3 1,412 918
2,976 5,338 | 55 7,797 12,838 8 5,517 4,484
846 1,554 | 40 6,182 7,520 6 8,070 6,653
3,603 11,0271 96| 20,601 32,059 | 21| 11,902 9,816
7,652 17,370 | 110 16, 405 27,866 14 16,549 12,480
358 877 41 10,512 16,010 13 3,763 )
2,668 5,478 | 35 6,752 11,300 | 87 6,443 4,588
105, 892 184,967 11,984 | 554,437 709,666 | 422 | 202,119 211,841

1Years ended October 31. X
2 Claims proved, offsets allowed, and loans paid.
8 Omne of the 7 restored to solvency and resumed business.

INTEREST-BEARING BONDED DEBT OF THE UNITED STATES,
NATIONAL-BANK CIRCULATION, ETC.

At the close of the fiscal year ended June 30, 1917, the interest~
bearing obligations of the United States reached $2,712,549,476, of
which $674,625,630 are consols of 1930 and 2 per cent Panama Canal
bonds. The interest rates on the other obligations range from 2% to
4 per cent. Interest at the rate of 24 per cent is paid on postal
savings bonds to the amount of $10,039,760. There are outstanding
bonds bearing 3 per cent to the amount of $231,507,992; obliga-
tions bearing interest at the rate of 3} per cent amount to
$211,551,100; 3% per cent, $1,466,335,095; 4 per cent to the amount
of $118,489,900.

In the following table are shown the title, rate of interest, and
amount of both registered and coupon bonds outstanding at the
close of the fiscal year ended June 30, 1917:
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Interest-bearing debt.

75

Outstanding June 39, 1917.
Title of loan. Rate. | —
Registered. Coupon. Tolal.
Per cent,
Consols 6£1930. . .uveeeeeeennennconiariannns 2 | 8597, 184, 900. 00 $2,539,150.00 | $599,724,050. 00
Loan of 1908-1918. . 3 47,773,400.00 | 16,172,060.00 | 63,945, 460,00
108N Of 1025, e e ieiieiiieiancveranacanennns 4 | 101,467,750.00 | 17,022,150.00 | 118,489,900.090
Panama Canal loan:
Series 1906.. e 2 48,944, 040.00 10, 140,00 48,954,180, 00
Series 1908.. . 2 25,793, 520. 00 153, 880. 00 25,947, 400, 00
Series 1011.. . 3 41,633, 500. 00 8, 366, 500. 00 , 000.
Cenversion bond . 3 5,474,000. 00 22,920, 500, 00 28, 894, 500. 00
One-year Treasury notes... . g 1, 270,000, 00 % ,gg%, %gg %’ll %g%, % 8!0)
. . ) £ " e el .
Certificates of indebtedness....c.eeceaannn.. { 3 211)551,100.00 | 211,551, 100,00
Libertyloan of 1017 oo iviiiimennanacaaneedl b e e 11,466,335,094, 61
Postal savings bonds (Ist to 11th series)..... 23 8,329, 980. 00 821, 820,00 9,151, 800. 00
Postai savings bonds 1917-1937 (12th series). 2% 801, 260. 00 86, 700. 00 887,960, 00
Aggregate of interest-bearing debt.....}\..c.co.... 879,172,350.00 | 367,042,032.00 12,712, 549, 476, 61

1t This amcunt represents receipts on account of principal of Liberty loan honds to June 30.
BONDS AVAILABLE AS SECURITY FOR CIRCULATION,

Of the $2,712,549,476 public debt only $857,060,990 are bonds
of the character available as security for national-bank circulation.
Of the bonds carrying the circulation privilege, the 2 per cent consols
aggregate $599,724,050; Panama Canal bonds, $74,901,580; 3 per
cent bonds of 1918, $63,945,460; and the 4 per cents of 1925,
$118,489,900.

During the year bonds bearing interest at the rate of 2 per cent,
aggregating $26,256,500, were acquired by the Federal reserve banks
and converted into 3 per cent bonds and one-year Treasury notes,
in conformity with the provisions of the Federal Reserve Act.

The total conversions under that act have amounted to $56,256,500,
of which $28,894,500 were converted into 3 per cent bonds and
$27,362,000 into 3 per cent one-year Treasury notes. These con-
versions have reduced the volume of bonds available as security
for circulation from $883,317,490, on October 31, 1916, to
$857,060,090, October 31, 1917. Exclusive of any bonds which
may be converted during the coming year, the amount of bonds
available for circulation will be reduced to $793,115,530 by the
redemption of the $63,945,460 3 per cent bonds which are due for
payment August 1, 1918,  Only $17,715,220 of these bonds, however,
are now on deposit with the Treasuver of the United States as security
for national-bank circulation. ,

Gn October 31, 1917, United States bonds to the amount of
$679,440,210" were on deposit as security for circulation, of which
$555,514,950 were 2 per cent consols; $71,466,140, 2 per cent Panama
Canal bonds; $17,715,220, 3 per cents of 1918; $34,743,900, 4 per
cents of 1925. Over 90 per cent of the bonds deposited as security
for circulation bear interest at the rate of 2 per cent.

Notwithstanding the fact that under the Federal Reserve Act, ag¢
amended by the act of June 21, 1917, national banks are relieved of
the necessity of making a deposit of United States bonds before com-
mencing business and the maintenance of any bond deposit is rendered
unnecessary, bonds to the amount of $2,425,850 were deposited by
banks organized during the year and $22,993,290 by banks increasing
their circulation.

12040°—¢uRr 1917—voL 1——86



6 REPORT OF THE COMPTROLLER OF THE CURRENCY,

During the same period bonds held to secure circulation were with-
drawn to the extent of $33,936,920, of which $15,856,100 were by
banks reducing their circulation; $7,223,070 by banks placed in volun-
tary liquidation; $311,000 on account of banks placed in the charge
of receivers; and $10,877,500 were withdrawn and sold to the Federal
reserve banks for conversion into 3 per cant obligations of the Govern-
ment. The latter amount, it should be stated, includes $330,750
acquired from banks in liquidation, this sum being duplicated in the
amount withdrawn for conversion. These withdrawals resulted in a
net reduction during the year of $8,517,780 in the amount of bonds
deposited by national banks as security for circulation.

R’he amount of bonds deposited and withdrawn in each month
duﬁng the year ended October 31, 1917, is shown in the following
table:

United States bonds deposited as security for circulation by banks chartered and by those
inereasing their circulation, together with the amount withdraun by banks reducing their
circulation and by those closed, during each month, year ended Oct. 81, 1917.

pockied by
posited by . Bonds
all banks Bonds Beonds :
. Bonds Bonds 13 withdrawn
Pate charered | withdrawn | vithdravn | widhdiown | TAISNE | By vaniin
. increasing reducing by banks in| by banksin ander sec- liquidation

cireulation | circulation. liguidation.| insolvency. tion i8. under sec-

during the tion 18.
year,
1916.
NOVEIDET e e ceeeneoaannns 1,161,750 | $5,581,750 |  $505,950 |  $116,000 |...ueueeueoifiriuninnonns
DecembeT nnunonnon s 1,029,750 | 5,810,150 TET,500 {uuene e
1917.
January......cceeeenrennns 1,903,250 | 1,931,250 | 1,872,000
February. . . 818, 750 710,010 532, 500
March... 431, 260
i 263, 750
526, 250
566, 250
456, 3¢
471, 260
192, 500 ..
227,500 it

T ) PR 125,419,140 | 15,856,100 | 6,892,320 311,000l 10, 546, 750 330,759

1 Includes $2,425,850 deposited by banks chartered during the year.

PRICE AND INTEREST REALIZED BY INVESTORS IN UNITED STATES BONDS.

Since November, 1916, the 2 per cent consols have declined in the
market from 994-100 to 963 in October, 1917; the 3s of 1918 from
1003-101% to 99-100; the 4s of 1925 from 110-110% to 105-105%.
Incident to these depreciations rates of interest realized by investors
increased as follows:

28 0f 1980 e from 2.022 to 2.293
B R N from 2.640 to 4.024
480f 1925, 0iieiiiaaa.. et eeeanaeaaacaeaanacaaaaaaaaaaaaaan from 2.552 to 3.153

NATIONAL BANK INVESTMENTS IN UNITED STATES BONDS.

Investments of the national banks in interest-bearing obligations
of the United States on September 11, the date of the last returns
prior to the close of the current year ending October 31, aggregated
$1,158,982,000, of which $678,180,970 were on deposit with the
Treasurer of the United States to secure circulation; $28,574,450
to secure Government deposits, and approximately $11,000,000 to
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secure postal savings funds. As the banks’ investments in September
1916 were but $729,777,000 there has been an increase since that time
of $429,205,000, caused largely by war financing.

FEDERAL RESERVE BANK INVESTMENTS IN UNITED STATES BONDS,

Investients in United States interest-bearing securities by the
Federal reserve banks on September 14, last, totaled $87,724,000,
an increase since November 3, 1916, of $35,817,000. This increase
includes the $10,877,500 hereinbefors referred to, acquired from the
national banks for conversion into bonds and interest-bearing Treas-
ury notes, in conformity with the provisions of section 18 of the act
of December 23, 1913.

INVESTMENTS IN UNITED STATES BONDS BY ALL BANKS IN UNITED
STATES.

From the June, 1917, returns from State and private banks it is
shown that those institutions owned United States bonds to the
amount of $77,162,000, hence it appears that with the $1,158,982,000
held by national banks, $87,724,000 held by Federal reserve banks,
and $10,200,000 held by Federal land banks, the banking institu-
tions of the country owned as of June, 1917, over $1,334,000,000, or
nearly one-half of the outstanding interest-bearing obligations of the
Urited States.

MONTHLY STATEMENT RELATING TO NATIONAL BANX CIRCULATION,

Reference to the table following will show that there have been no
material fluctuations from month to month in the volume of bonds
on deposit as security for circulation and the amount of circulation
outstanding secured thereby.

On November 30, 1916, the amount of bonds on deposit was
$682,853,740, and on October 31, 1917, $879,440,210. On the same
dates circulation outstanding secured by bonds was $675,006,203 and
$676,703,103, respectively. In November, 1916, there was $49,-
199,416 of lawful money on deposit to provide for the retirement of
national bank circulation, and on October 31, 1917, the amount on
deposit was $39,573,272, while the total amount of circulation out-
standing—secured by bonds and lawful money—declined from
$724,205,619 to $716,276,375. The table in question follows:

Bonds and circulation.

Circulation secured by—

United States Total
Date, bonds.on eirculation
deposit. United States Lawful outstanding.,
bonds. money.

$682,853,740 |  $675,006,203 |  $40,199,416 | 724,205,619
677,315, 840 674,659,613 52; 165, 627 726,325, 240

675,415,840 | 670,717,615 | 50,540,476 | 721,258,091
674,992,080 | 671,001,853 47,118,057 718,119,915
664,526,370 | 661,371,468 | 56,191,132 | 717,562,600
667,587,120 | 664,245,448 | 53,245,374 717,490, 822
669,292,710 | 666,344,773 50,241,202 | 716,585,975
671,333,060 | 667,670,433 47,749,577 | 715,420,010
673,121,730 | 670,367,175 | 45,416,747 715,783,922
677,818,430 | 674,514,656 | 43,223,059 | 717,737,715
678,134,370 | 675,182,077 41,396,305 | 716,578,382
679,440,210 | 676,703,103 | 39,573,372 | 716,276,375
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REDEMPTION OF NATIONAL BANK CURRENCY.

In the year ended October 31, last, in addition to national bank
notes amounting to $378,661,158, there were received for redemption
at the National Bank Redemption Agency, Treasury Department,
Federal reserve notes to the amount of $50,596,780, and Federal
reserve bank notes to the value of $1,726,855, making the total
receipts at the redemption agency $430,984,793.

Practically 80 per cent ($334,164,550) came from the 12 Federal
reserve bank cities, the receipts from all other sources being only
$96,820,243. The receipts from the city of New York were nearly
one-third of the total, and from the three central reserve cities, Now
York, Chicago, and St. Louis, over $215,000,000, or one-half of the
total receipts. .

National bank currency to the amount of $40,500,000, being fit
for use, upon receipt was redeemed and returned to the banks of
issue.

The expenses incident to the redemption of national and Federa-
reserve bank circulation during the year ended June 30 last, aggrel
gated $420,160.42.

In the following tables are shown the monthly receipts of each
class of bank circulation, together with the amount of receipts from
the principal sources and from all other sources.

Monthly receipts
. Federal rea
National Federal re-
-~ . serve bank
bank notes. | serve notes. notes.
1916
NOVOIMDOT . . eiesmeeeeneeneceneeneeeeae e senenannennnennns $30,276,011 |  $3,796,495 $59, 750
DCCOIIDOL  « v eveeneanranensanansnenanssnmaseaeaeaneanennnnnns 30,016,792 3,973,440 77,115
1017
135 o M 51,993,775 6,112, 650 228,870
FCBTUALY - e s eeeenemsasee e 32,332, 480 4,269, 965 177,180
March. | 33,943,660 | 5,213,470 176,130
April 26,941, 378 3,971,470 144, 950
May 30,978, 655 3,939, 720 161, 320
June 28, 650, 481 4,076, 530 116,275
July. 32,512, 868 3,591,090 95, 430
AUZUSE . v e eeeceeceeaaeaeraaeaeeeeaeninsannannnn .- s 20,772,437 3,939, 540 180,330
e L S .| 25,312,432 3, 486, 670 147, 860
[§7670) 13 PR .. 24,920, 189 4,225,690 151,645
TPOEAL. - e oo e e e e e e eeeeeasesaneeeaamemennanas 378,061,158 | 50,596,780 | 1,726,855
Principel sources of recetpts.
5107 03 £ TP $28, 659, 100
AT A 4 <N 131, 262, 400
Philadelphia. e ceee e i aaaen 28,411, 000
Cleveland 8, 428, 600
Richmond.. 2,328, 350
Atlanta. .. e 8, 663, 000
0] (3 T o R 49, 917, 900
I T 770 1 N DU 34,172, 860
Minneapolis. e e i e 2,189, 000
LG T TN 0 21NN 2, 002, 300
0 1T 2, 802, 0600
N E B e £ o TN 6, 293, 500
L0300 763 8441 s S R 14, 316, 500
B2 E N0 1110) O TR 8,732, 400
NewW Orleams. cae ettt et ie et iaaaeaaceteeatanacoaanecocacanns 5, 986, 300
Ot her BOULCES. e aeecerncreceacoenenasonseceseescaaanonescacacsoeoaonns 96, 820, 243

B 1 430, 984, 793
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INCREASE OR DECREASE OF NATIONAL BANX CIRCULATION.

The amount of the increase or decrease of national bank circulation
issued and retired since January, 1875, and the changes quarterly
during the last year are shown in the fo]lovvmg table:

Yearly increase or decrease in national-bank circulation from Jan. 14, 1875, to Oct. 81,
1916, and quarterly inerease or decrease for the year ended Oct. 31, 1917.

Date. Issued. Retired. Increase, Decrease.

$587, 580 $255, 600 8281,680 [ieneennanannn.

12,953,695 18,167,486 | eeneeennaannnn. 85,213, 741

7 777,710 28,413,265 |..ivieioan. .o 20, 635, 555

19, 842, 685 16,208, 201 8,634,784 [.oceiiioiiannn

12 0L3 160 9,031, 558 3,631,602 |...ooevnnnn...

r’7 12(7 235 6,967,199 20,159,036 1....ooniianann

8 347 190 6, 880, 458 1,466,732 |....o..s rerene

34 370 050 15,697, 878 18,672,172 |..cievnniianen

21,427, 900 20,694, 838 733,062 l.ooeaoo......

12, 669, 620 24 920,477 12,250,857

8,888, 944 30,990, 730 221101, 786

17,628, 924 26,206, 200 857,276

8,979,959 32,871,849 23,891,890

16, 064, 424 42,033, 463 26,869,039

15,924,157 52,430,030 36, 505, 873

5,768,180 40,340,254 34,572,074

9,534, 400 28,382,190 18, 847, 750

18,934, 355 21,235,457 2,301,102

12,867,044 11,624,877 1,2 42,167 ..............

41 584,000 8,005,313 33,488,687 |oeeniannnnnn..

10 890 492 13,008,267 f..covennnnan... 2,117,775

20 152 231 12, 526,159 8,226,072 [.veneanuinnnn

31,714, 656 9,843, 648 21,871,008 |+overenenne...

7,008, 014 14,613,787 loeerreenannnnan 7,605,773

34,682, 825 17,087,925 17,594,900 |...ooioooenns.

19,110, 552 15,198,118 3,012,434 |..o.iiiioans

101, 645,393 16,537, 068 85,108,325 {.evennneeannnn

~123,109,200 15,951,527 107,148,673 [ oevneieinnn.

42,620,682 21, 868, 006 20,752,676 {.ceuivenicnnnan

68 147 467 28,474, 958 39,702,509 |.vueennenennns

69 532 176 31, 930, 783 37,601,393 |.cveiiiis

90,753,284 22,732,080 68,021,224 1. . ...o.o...

84, 085, 260 25, 055 739 59,029,521 {.cvvriiiannnn

56,303, 658 27,980,139 28,323,519 |.cvvrneannnnnn

141,273,164 80, 025, 078 61,248,086 |...ccoemnnnnn

82, 504, 444 48,433,266 34,071,148 |.oevennnnnnna.

57,101,345 33,011,015 24,090,330 |-ceeeiaiaann.

9 896 651 35,284,247 14,612,704 {..oeenenna...s

38, 747,149 27,586,734 11,160,415 |- ceennen..... .

37,210, 597 26,441, 867 10,768,730 {..ovenennnnnnn

387, 763, 860 20,246,418 367 51/ 442 feoiiiiaal..

27, 485, 675 342,807,533 |.oooooiiiaion 315,322,858

10 093 700 59,026,803 {..vereannnnannnn 48,433,108

1,906,843,287 | 1,388,018,448 | 1,104,071,331 585,246, 492

From Nov. 1, 1916, to Jan. 31, 1917....... 2,985, 260 0 12(»,091 7,741,131

From Feb. 110 Apr.30,1917............. 5,041, 060 10 767,399 1. 5,726,339

From May 1to July 81, 1917... ... . ... 7,340, 560 8,926, 950 1, 586, 390

Trom Aug. 1to Oct. 31 1917 0 ciiiiinns 7,382,270 6 790 630 591,640 |eeeeennnnnnnan

o721 P 1,929,592,437 | 1,425,229,818 | 1,104,662,971 600, 300, 352
Surrendered to this office and retired from

Jan. 14,1875,t0 Oct. 31, 1917, .. oviviiifermninnneaiaaann 58,896,800 |...coninnninnnnnn 58, 396, 800

Grandtotal..ooeiininninieaniaaan.. 1,929,592,437 | 1,483,626,6i8 | 1,104,662,971 | 058,697,152

Nore.~—Additional Federal Reserve Bank notes retired, $1,761,975,
P VAULT ACCOUNT COF NATIONAL-BANK CIRCULATION.

National-bank circulation on hand and available for shipment to
national banks at the close of business on October 31, 1916, amounted
to $413,977,860.

The amount received from the Bureau of Engraving and Printing
during the year was $261,705,870, making the total amount to be
accounted for $675,683,730.
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During the year shipments to the banks aggregated $325,570,430,
and the withdrawals for destruction by reason of liquidations, etc.,
$9,024,970. The withdrawals, therefore, aggregated $334,595,400,
leaving stock on hand October 31, 1917, of $341,088,330. Currency
available for issuance to national banks includes $16,842,340 deposited
in subtreasuries in 1914 under suthority of the act of 1908. II;I 1914
the national bank currency deposited in subtreasuries for convenience
in expediting shipments to banks aggregated $243,505,090, all of which,
except the $16,842,340 ahove mentioned, was delivered in accordance
with the orders of the Comptroller.

DENOMINATIONS OF NATIONAL-BANK CIRCULATIOXN.

While the issue of $1 and $2 national-bank notes was authorized
by the act of 1864, it was provided that the issuance should be discon-
tinued after the resumption of specie payments in 1879.

Up to the latter date $1 notes to the amount of $23,169,677 and $2
notes to the amount of $15,495,038 were issued. Of these denomina-
tions there were outstanding on October 31, 1917, $342,072 in ones
and $163,392 in twos.

With a view to assisting in relieving the scarcity in notes of the
smaller denominations which exists in many sections of the country,
the President, on October 5, 1917, approved an act which authorizes
the issuance by national banks.af notes in the two denominations
mentioned to the extent of not more than $25,000 by each national
banking association.

As there were 7,671 national banks in existence on Qctober 31, 1917,
it is evident that 1t will be possible to add to the bank circulation the
sum of $191,775,000 in notes of the denominations of $1 and $2.

The act of March 14, 1900, provided that no national bank should
issue more than one-third of its notes in the denomination of $5. This
limitation has been removed by the act of October 5, 1917, and as a
result a national bank may issue any or all of its circulating notes in
the denomination of $5.

In the following table is shown the amount of each denomination of
national-bank notes outstanding at the close of business on March 13,
1900, and October 31, 1917:

Denominations. Mar. 13,1900. | Oct, 31, 1017,

L0 T P $348,275 $342,072
TWOSauee- U 167, 466 163,392
Fives. ee ceeeeeees| 79,310,710 | 109,509,420
Tens..... PPN eeveeraeanaaas cereeesad]® 79,378,160 299, 571,340
Twenties. Creeeecanaiaeaan eeearaancraaneee ce-eeen.s| 58,770,660 242,369, 160
Fifties.ee..-... . 11,784,150 29, 877,700
One hundreds. .1 24,103,400 33,060,200
Five hundreds. .. 104, 000 88,000
One thousands... . 27,000 21,000
Unredeemed STactionNs. oo oo iree ettt iaatirtarcscaraantraaceiirsecanas 32,409 56,811
254,026,230 | 714,059,095

Less notes redeemed but not assorted by denominations . .....oviiiviiiiiiifoianinn s 782,720
R P PP 254,026, 230 718,276,375

1 Notes redeemed but not assorted by denominations.
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SHIPMENTS OF NATIONAL BANK CIRCULATION.

Prior to August 15, 1915, all shipments of national bank currency
to banks were made by this office by express at contract rates.
Subsequently arrangements were made for the shipment of the cur-
rency by registered mail. At thesame time it was also determined to
discontinue the shipment or delivery of incomplete currency to any-
one other than the banks or their duly authorized agents in Washing-
ton, and at the present time practically all currency is shipped by
mail to the banks direct. As such shipments facilitate prompt
delivery, and as the Government has the advantage of a parcel post
rate on notes of the denominations of one, two, and five dolars, the
changes referred to have resulted in economy of both time and ex-
pense to the department and to the banks. Postage, registration,
and insurance of the shipments are prepaid, and the expense subse-
quently assessed against the banks.

Leosses in shipments of currency resulting from theft or otherwise
are promptly adjusted and paid by the insurance companies.

PROFIT ON NATIONAL BANK CIRCULATION.

In Volume 2 of this report will be found a computation by*the
Government Actuary, relating to the profit on national bank circu-
lation, based on cost of bonds in each month from November, 1916,
to October, 1917. The computations are confined to the profit on
eirculation based on 2 per cent consols, 2 per cent Panama Canal
bonds, and 4 per cent bonds of 1925.

In the computation, the tax on circulation and expenses for plates
and redemptions (after taking into consideration premium or discount),
are deducted from the gross receipts—that is, interest on the bonds,
and interest at 6 per cent on 95 per cent of the amount of circulating
notes received. It is assumed that the banks receive and have
available for loaning circulation to the extent of 100 per cent of the
par value of the bonds deposited, less 5 per cent, the amount required
to be maintained as a redemption fund with the Treasurer of the
United States.

The price of 2 per ecent consols and the 2 per cent Panama Canal
bonds has been approximately the same during the year—that is, the
market price of each has advanced or declined to approximately the
same extent. The consols declined from the high point of 99.787 in
March, 1917, to 96.280 in June, closing in October at 96.837. Hence
the profit in March was the least during the year, namely, 1.165 per
cent; the maximum in June, 1.616 per cent; and in QOctober, last,
1.549 per cent; over 6 per cent on investment in the securities. The
4 per cents of 1925 dechned from the high point of 110.500 in January,
1917,0t0 the low point of 104.580, in July, closing in October at
105.500.

TAXES ON NATIONAL BANK CIRCULATION, REDEMPTION CHARGES,
EXAMINERS’ SALARIES, ETC., AND EXPENSES OF THE CURRENCY
BUREAU.

During the year ended June 30, 1917, the taxes paid by national
banks on their outstanding circulation aggregateg $3,533,631.28.
The net revenue to the Government from this source after deduct-
ing the expenses of the Currency Bureau was $3,006,897. The
banks were charged and paid $420,160.42, the cost of the redemp-
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tion of their circulation; $21,660, the cost of plates for the printing
of circulation; and also $849,815.96, for salaries and expenses inci-
dent to the examination of national banks; making a total payment
for the year for taxes, etc. (other than internal-revenue tax, of which
no separate account is kegt by this Department), of $4,825,267.66.

From 1864 to 1917 the Government derived $140,390,850 from the
tax on national bank circulation. The expenses of the banks inci-
dent to the redemption of their circulation from 1874, the date of
the establishment of the National Bank Redemption Agency, to
June 30, 1917, was $10,161,896; and for plates from which circu-
lating notes were printed, $1,517,720. Fees paid for the examina-
tion of banks, under the provisions of the national bank act, and
salaries paid in conformity with the Federal reserve act up to and
including June 30, 1917, totaled $11,042,929.81.

Exclusive of contingent expenses paid from the general appro-
priation for the expenses of the Treasury Department, the expenses
of the Currency Bureau for the year aggregated $1,405,178.08, of
which $158,001.81 was for salaries of the oflicials and employees of
the bureau at Washington; $299,174.14 for dies, plates, paper,
printing, etc.; $42,980.86 for salaries of the employees engaged in
redemption of circulating notes, reimbursed by national banks and
covered by the item hereinbefore mentioned, ‘‘the cost of redemp-
tion of circulation,” and $905,021.27 for the maintenance of the corps
of national bank examincrs (including salaries and all expenses),
this charge being met by assessment on the banks examined. The
records indicate that the total expenses of the bureau from 1863 to
1917, exclusive of salaries and expenses of national bank examiners,
were $18,052,986.72.

Section 5173, United States Revised Statutes, provides that the
“expenses of the Bureau of the Currency shall be paid out of the

roceeds of the taxes or duties assessed and collected on the circu-
Fation of national banking associations * * *7  Ag stated
above, during the existence of the national banking system taxes
collocted on circulation have exceeded $140,000,000; the expenses
of the bureau have amounted approximately to $18,000,000, leaving
a profit to the Government from that source of about $122,000,000.

NATIONAL AND FEDERAL RESERVE BANK CIRCULATION ISSUED, RE-
DEEMED, AND OUTSTANDING, ETC.

While there was a decrease of $9,792,915 in the amount of national
bank circulation outstanding during the year ended October 31,
1917, there was an increase of $690,346,800 in the volume of Federal
reserve bank issues, this increase being due mainly to the issuance
of notes against deposits of gold and-gold certificates with the Fed-
oral reserve agents, these gold deposits amounting approximately
to $600,000,000. There was therefore a net increase in bank cir-
culation during the year of $680,553,885, offset mainly by the gold
and gold certificates withdrawn from circulation and deposited with
the Federal reserve agents. .

In the following statement is shown the amount of national and
Federal reserve bank circulation printed and delivered by the Bu-
reau of Engraving and Printing, issues to banks, redemptions, in-
creases and reductions, amount outstanding, together with vault
balances for the year ended October 31, last:
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National and Federal Reserve Bank notes.
National Federal
Lank notes. | reserve notes.
Notes printed and delivered by the Bureau of Engraving and Printing. $261,703,870 | $1,201, 280,000
Notes issued .- 325,570,420 976, 400,000
Notes redeemed 335, 679,477.50 128,730, 605
Excess of notes redeemed over amount issted...... 10,109,047.50 | eivenurnann.n.
Excess of notes issued over amount 1edeemed .. oo veenieneeeiinneenieilieeiieiiaaana 847,669,395
Notesin vault Oct. 31,1917 0 iieiiriinenenrnennnn 341,088,330.00 654,940,000
Reduction in notes in vauit. 72,689,530,00 |eceveersennoncnn
Increase in notes in vault...... P S Y 177,120,000
Notes outstanding Oct. 31, 19i7...... 718,276,375.00 928,843,720
Reduction in notes outstanding 0,792,815.00 Jeesmrannacnnnn
Increase in notes outstanding. voeceereeeeiiinoninaenearaeeeee L 650, 346. 800

RATES FOR MONEY IN NEW YORK.

During the year rates for call loans in the New York money market
showed a slightly wider range than during the preceding year, and
on a few occasions—during & brief flurry in tﬁe stock market in
December last, and in July, at the time of making settlements for
the First Liberty Loan—rates were bid up for a few hours, but soon
settled back to the normal basis. These temporary fluctuations
have no particular significance in connection with the price of money
for the year. The rates generally were low in all sections of the
country, as compared with the rates which had usually prevailed
gven in normal times before the beginning of the Federal Reserve

ystem.

Rates for time loans running from 60 days to 6 months moved
upward steadily throughout the year, ranging from a minimum of
2% per cent in January to a maximum of 6 per cent in September
and October. Choice commercial paper opened at 31 to 4 per cent
in November, 1916, and reached 5 to 5% per cent in September and
October, 1917. Prime commercial paper opened at 3% to 4 per cent
in November, 1916, and ruled generally at 4 and a fraction in Feb-
ruary, to 5% per cent in October last. Good commercial paper
opened at 3§ to 4% per cent in November, 1916, and closed in October,
1417, at 5% to 5% per cent.

The range of rates monthly for each class of paper is shown in the
following table:

Range of rates for money in the New Tork market, year ended Oct. 81, 1917.
[Reported by the Commercial and Financizl Cironicle.]

1918 1917
Character of loans. i |
N %ngm- D%”eerm" January. ! Fé‘?\iu' Mareh. | April.
N H
Call loans, stock exchange: :
Range...... e eeeracrerceaeenaaaes 2 to6: |21tol5 | 13to3 | 13to3 | 2 to2k | 2 to4
Time loans: !
60dayS..canenian.. 23to4 |4 to 4% 2 t04 3ito4 i 3ito4 31 t0 4%
80 days....o..... 3 to4} 4 to 43| 23to4 {4t 4% ¢ 33to4 33 to 43
4 monins 3 to4i |4 to 4} | 23to4 4 todi l 33to4 33to 4}
5 months 31to41 14 to 41| 3 tod | 4 to4l!] 33to4 4 to4h
6 I0NAS. st iiee it 3i1to4: (4 to 41| 3 to4 | 4 to4} l 3ito4 4 1043
Commercial paper: '
Double names—
Choice, 60 t0 90 dayS..eaceenaean.. 3ito4 |33to 41| 3jto4di| 4 to4l | 4 to4} 4 to4}
Single names—
Prime, 4 to6 months......cca..... 31to4 133to 41| 31to4i| 4 to4l| 4 tod} 4 to 4}
Good, 4to6 months............... 33tod} |4 to 4% | 33to4d | 4ito4d 4% 43 t0'5
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Range of rates for money in the New York market, year ended Oct. 81, 1917—Continued.

1017

Character of loans.
May. June. July. | August. | 5P { ocioper,

Call loans, stock exchange:
Ronge..eeeeeaeaannnn. 2ito4} | 2 toG [1%to0 2 to6 23t0 7 2 to6
Time loans:

€0 days..... 4 toh 41tobd |4 to 43| 4 todk | 5 tobs} 511063

90 days..... 4 tob 43to 55 |4 to 45| 41to43 | 5 tob 54t06

4 months.... 41 {03 41 to5t |43to 43 ] 41tob 53t06 5kto6

5 months.. .| 4xtos 43to 5k {44 to 43| 44tob5k) 54to6 5k t06

(6531700111 T S 45t05 | 43t053 [44to 5 | 451053 | 5ito6 55t086
Commercial paper:

Double names—
Chicice, G0 to 90 days 43 to5 43to 5% [43to 5 43to5% | 5 tos} 51to 5%
Singic names—
Prime, 4 to 6 months ... 43tob 42t05% [44to 5 | 4ktob5}| 5 to5% | b5itos5}
Good, 4 to 6 months............... 5 to5% ! 5 tob4 15 to 53| 5 tosh | 53tosd 5% to 53

STERLING EXCHANGE.

The Commercial and Financial Chronicle also furnished the state-
ment following, relating to the rates for sterling exchange for 60-day
bills, sight bills, and cable transfers. It will be noted that 60-day
bills were quoted at 4711 to 4714 in November, 1916, and 471 to
471% in October, 1917, while sight exchange on those dates was 475%
to 47511 to 475.10 to 475.35, and cable transfers from 476.40 to
476.45 in November, 1916, to 476, in October, 1917. The rates
and ranges, by months, during the year for these bills are shown in
the following table:

Actual rates—Bankers’ bill.

Date. Sixty-day. Sight. Cable transfers,
1916,
L0313 51015) SN 471} to 471k........ 75% to 4754 ....... 476.40 to 476.45,
Decembor..ciiineieanisiaesccsescacacancen 4715 10 472, ceeannns 4753 1o 475.70...... 476.40 to 4763.
1917
JanUATY . ceeiicneiccieceriicesaireriaanans 47143 to 47 475% to 475.80..... 4765 tc 476L.
February. 4711 to 472 . 475§ 10 475.77%.....| 476.40 t0 476,
barch 470% to 471 .| 4741 to 4755, 4765
April. 4715 to 47 475.55 t0 476. 476.42% to 477,
May.. 472 to 472} .| 475.42% to 475 476.40 to 4764,
Jun 472 to 4723 4753 10 475.85......] 4767
Jaly.. . 472t04725... . ... 475310 475.70. ... . 47617, to 4764,
iR L P 472104724 .. 475.524 t0 475%. ... | 470
[ E 937c3u 10570 R 4713 to 472}.. . 4731 10 475.55...... | 47605,
001741 +1:3 471 to 4713 475,10 to 475.35... I 4707,

Sterling exchange rates during the year have been stabilized prin- .

cipally ihrough the large }l)\urchases of exchange which have been
m.ade in the New York market by the British Government. *

DISCOUNT RATES OF THE FEDERAL RESERVE BANKS,

In the following table are shown the discount rates of each Federal
Reserve Bank, in effect on December 4, 1917, for 1 to 15 day paper,
16 to 60 days, 61 to 90 days, agricultural and live-stock paper, run-
ning more than 90 days, paper sccured by United States certifi-
cate of indebtedness or Liberty Loan bonds, and trade acceptances:
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Discount rates of each Federal Reserve Bank: in effect Dec. 4, 1917.

Maturities.
Discounts. Trade acceptances.
Secured by U. 8, cer-
tificates of indehted-
Federal Reserve %g;sdosx: Liberty Loan
m— W. (iithin 15 tAgrileul(-i
ays, uralan .
inchiding! 1610 60 | 61 t0 90 |live-stock! vwitnin 15 ldg%go Gé,fofo
member | days. days. paper davs. i inelusive.| i :uy ive
banks’ over 90 ?‘{31 n- clisive.| inclusive,
collateral days. | SUONE | 15t090
notes. banks’ days.
collateral
notes.
Boston........... 4 £33 43 5 3% 4 4 4
New York....... 3 4 4 5 3 33 33 33
Philadelphia..... 4 4% 4% 5 3% 4 4 4
Cleveland........ 4 4% 4% 5 3% 4 4 4
Richmond... 4 4% 41 T4} 3% 4 4 4
Atlanta... 44 4% 4% 5 3% 4 4 4
Chicago. .. 4 4% 5 51 3% 4 31 4
St. Louis.. 4 43 43 5% 31 4 4 4
Minneapoli .. 4 4% 5 5% 3% 4 | 4 4
Kansascity...... 4 4% 4% 5 3% 4 4 4
allas............ 4 43 43 5 3% 4 3% 4
San Francisco. ... 4 41 4% 5% 3% 4 4 4

Rate foracceptances purchased in open market, 2% to 4 per cent, except for San IFrancisco, whoserate ranges
from 2% to 4} per cent, . )

Rates for commodity paper have been merged with these for commercial paper of corresponding
maturities.

TRANSACTIONS OF CLEARING-HOUSE ASSOCIATIONS.

Transactions of the 184 clearing houses of the countr[y for the year
ended September 30, 1917, as reported to the Comptroller of the Cur-
rency through the courtesy of Hon. William J. Gilpin, manager of the
New York Clearing House Association, reached $303,9298,000,000, an
increase over the previous year of $61,762,000,000, and an increase
over the volume of transactions of 1914 of $140,148,000,000, or ap-
proximately 85 per cent.

In Volume 2 of this report will be found a comparative statement
of the amount of clearings for each clearing-house association for the

ears 1916 and 1917, a chronological résumé of the operations of the
Klew York Clearing House since 1ts organization in 1854, and also the
transactions during the past year of this association with the Assistant
Treasurer of the United States in New York.

By reference to the returns for the current year it will be seen that
there are 21 associations, the transactions of each of which exceeded
$1,000,000,000 and that their combined transactions aggregated
$278,484,000,000, or over 90 per cent of the total reported clearings.

The transacfions of the clearing-house associations in the Federal
Reserve Bank cities were $260,000,000,0600 as against $206,865,000,000
in 1916, while the transactions by these associations and the 10 others
with transactions in excess of $1,000,000,000, were $279,159,000,000
against $222,109,000,000 in 1916.

The operations of every clearing house in the country were greater
in 1917 than in 19186, except Albany, N. Y.; Duluth, Minn.; Macon,
Ga.; Jacksonville, Fla.; Fargo, N. Da{c; and Jackson, Miss. The com-
bined decrease in these cities was $100,340,000.
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‘Of the net increase of $61,762,000,000 of all clearing-house asso-
ciations, practically 83 per cent is represented by the increases in the
following cities: New York, $34,353,000,000; Chicago, $5,323,000,000;
Philadelphia, $4,406,000,000; Kansas City, $2,228,000,000; Boston,
$2,003,000,000- St. Louis, $1,599,000,000; and San Francisco, $1,-
338,000,000.

The records of the Federal Reserve Board relating to the opera-
tions of the Federal reserve clearing system do not extend further
back than March 16, 1917; but it is reported that from that date te
October 15,1917, the volume of items cleared was $1,296,000,000, in-
cluding items on the Treasurer of the United States to the amount
of $56,520,000. It is assumed that a large proportion of these items
is included in the report of the transactions of the clearing houses.

To what extent so-called ‘‘country checks’ circulated, without
going through clearing houses is not known, but it is assumed that
relatively the amount is not very large. It has been estimated that
during the course of a year, approximately 750,000,000 ‘‘country
checks” of the value of $30,000,000,000 are used.

NEW YORK CLEARING HOUSE.

The statistical history of the New York Clearing House, extending
back to the year 1854, the date of its organization, is of interest,
showing as it does changes in membership and in capital, with the
volume of clearings and balances paid in money in each year, together
with the average daily clearings and balances and the per centage of
balances to clearings. This association is composed of 62 members.
In the association are 29 national banks, 16 State banks, and 14 trust
companies.

The Federal Reserve Bank of Now York, the assistant treasurer
of the United States at New York, and the clearing-house collection
department also make their exchanges at the clearing house.

It is noted that there are 21 banks and trust companies in the city
and vieinity, which are not members but which make their exchanges
through banks which are members. The combined capital of the
member banks is reported at $200,750,000. The clearings of these
associations during the year aggregated $181,534,000,000 and the
balances paid in money $12,147,000,000. The average daily clear-
ings were $601,100,000, and the percentage of balances to clearings
6.69 per cent. Of the total balances paid in money $4,641,000,000
was settled through the Federal reserve bank. Tlie remaining debit
balances were paid as follows:

In United States bearer gold certificates...oeeeaeeenaiaiiiaia... $3, 083, 323, 000
In United States order gold certificates.. 572, 840, 000
In clearing-house gold certificates........... . 281, 550, 000
In clearing-house note depository certificates:
Forlegal tenders. ..o oo ittt .- 2,423,520, 000
For gold Certificates. . oo eeenmin it iiii i ciii e ieiaaaann, 74, 140, 600
For silver certificates......oov i iioiiiiiiiiiiiiiiaiaaanns 1, 066, 030, 000
United States legal tendersand change..........oooiviiiion. 4, 808,432

The transactions of the United States assistant treasurer at New
York, with the Clearing House Association, were as follows:

Debit eXChanges. - oo vttt e $596, 863, 000
Credit XChanges. coe e it ittt iaea e raaaaa 603, 301, 000

Excess of crodit Dalances...eueeeneeenseneeeeeresssassnsnnnns 6, 438, 000
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In the following table is shown in millions of dollars the volume of
clearings of the associations of the Federal reserve bank cities and of
10 other elearing houses, the combined transactions of each of those
classes, as well as of other clearing houses, and the grand total for
the United States:

Clearings of clearing-house associations in the 12 Federal reserve bank cities and others,
with transactions exceeding $1,000,000,000, in 1917.

(In millions of dellars.)

Clearing house at— 1917 1916 Increase.
Bosto1l, Mags. . eerreretecreaeneerieneeacaencotceearasoseanaracnananas 12,188 10,185 2,003
New YOrk, N Yoottt iiiiaiiieieicaaeaeans eee 181, 534 147,180 34,353
Philadelphia, Paceeueeeie i iiieeice e ieieiaiaeaaas 16,423 12,018 4,406 .
Cleveland, Ohio........oooi i, 2,723 2,134 589
Richmond, Va...o.ooiiiiiiiiii e . 1,268 8i0 458
Atlanta, Ga. .. oieii i et .- 1,313 886 427
Chicago, IIl.. 24,452 19,129 5,323
St. Louis, Mo.. 6, 546 4,947 1,599
Minneapolis, Mir 1,617 1,405 152
Kansas City, Mo. 6,736 4, 508 2,228
Dallas, Tex.... 675 416 259
San Francisco, Cal.. . 4,525 3,187 1,338
Pittsburgh, Pa. . ceeeiiiini it iearaaa .- 3,939 3,216 723
Detroit, Mich..vveeiiiiii i .. 2,736 2,021 715
Baltimore, MA..oeveiiiiii it . 2,233 2,192 41
Cineinnati, ORio..e.iiiie i . 2,014 1,658 356
New Orleans, La.eeocen i i .- 1,799 1,180 619
OIMANA, NEDT . uamaannesnanernmeennsean e eamaeanmenes .. 1,670 1,178 492
Los Angeles, Caleeoeuivveiniiniaiaaa. eeeienreiieaaas 1,485 1,219 266
Milwaukee, WiS. ...onvmoosoonnnns DRSNS 1,237 963 274
Seattle, Wash..coooaivaiiiniiiiiiins e 1,045 711 334
Lotlsville, Ky eueieetinieiniiii ittt ivte e e iie s rreeneens 1,001 906 95
Total of clearing houses in the 12 Fedoral reserve bank eities.......... 260, 000 206, 865 53,135
Total of 10 other principal clearing houses 19,159 15,244 3,915
7 SO 279,159 222,109 57,050
Total all other clearing Rouses (162).eccevenecneiiininiiiiieineonaaes 24,839 20,127 4,712
Grand total (I184) . ..vveeuiin i 303,998 242,236 61,762

COMPILATION OF STATE BANX RETURNS SINCE 1882,

LEGISLATION RELATING TO RETURNS FROM BANKS OTHER THAN
NATIONAL.

Tt appears that the first official attempt to collect statistics relating
to banking in the United States was made in 1833 by the Secretary of
the Treasury in compliance with a resolution of the House of Repre-
sentatives adopted July 10, 1832, as follows:

Resolved, That the Secretary of the Treasury be directed to lay before this House,
at the next and each successive session of Congress, copies of such statements or
returns, showing the capital, circulation, discounts, specie, deposits, and condition
of the different State banks and banking companies as may have been communicated
to the legislatures, governors, or other officers of the several States within the year,
and made public; and where such statements can not be cbtained, such other authentic
information as will best suit the deficiency.

In conformity with this resolution, and up to 1863, inclusive, the
Secretary of the Treasury submitted to Congress such information
relating to the condition of banks as he had been able to obtain. In
his annual report on the condition of the banks for 1863, the Secre-
tary stated that the action of Congress requiring regular returns {from

anks of their circulation and deposits, with reference to the internal
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revenue to be collected on account of thom, would probably supersede
the necessity of a compilation from statements or returns under State
laws, and suggested the expediency of rescinding the resolution of
dJuly 10, 1832, and this suggestion presumably received favorable
consideration, as no reports to Congress on the condition of State
banks were made by the Secretary subsequent to 1863.

From 1864 to 1832 semiannual returns for taxation purposes were
mads to the Commissioner of Internal Revenue relating to the capital
and deposits of banks.

By act of Congress dated February 19, 1873, as amended by act of
February 18, 1875 (sec. 333, U. 8. R. 8.), the Comptroller of the Cur-
rency is required to collect and publish in his annual report to
Congress:

A statement exhibiting under appropriate heads the resources and labilities and
eondition of the banks, banking companies, and savings banks organized under the
laws of the several States and Territories; such information to be obtained by the
Comptroller from the reports made by such banks, banking companies, and savings
banks to the legislatures or officers of the different States and Territories, and, where
such reports can not be obtained, the deficiency to be supplied from such other au-
thentic sources as may be available.

From 1873 to 1908 the Comptroller obtained statistics relating to
banks other than national from the State bank superintendents, sup-
ISJ}emen’aing these returns by eorrespondenee with mdividual banks in

tates where no provision was made for periodical returns. From
1909 to 1915, inclusive, while the work of revising the monetary
system was in pregress, this information was obtained from special
individual reports secured by correspondence with the banks and
through the cooperation of the State bank superintendents.

Information réiative to the condition of State banks for the years
1916 and 1917 has been obtained largely from compilations made by
the various State superintendents of banking, and appreciative
acknowledgment is hereby made of the cooperation and assistance
received from these State officers.

STATE, SAVINGS, PRIVATE BANKS, AND LOAN AND TRUST
COMPANIES.

Summaries of reports of conditions received from the various States
for the current year for banks other than national show the condition
on June 20, 1917 (or dates near thereto), of 20,319 State banking
institutions, including private banks and trust companies, er 385
more than reported in 1916.

The paid-in capital stock of these banking institutions aggregates
$1,191,421,153.48, and their resources amounted to $20,836,357,138.31.

In 1916 reporting banks other than national numbered 19,034,
with aggregate capital of $1,129,052,115.96 and resources of
$18,344,369,606.93. The increase in capital is therefore shown fo be
$62,369,037.52, or 5.52 per cent, and the increase in resources
$2,491,987,441.38, or 13.58 per cent.

A summary of reports of conditions of banks other than national
is submitted herewith,
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Summary of reports of condition of 20,819 reporting banks other than national (State,
savings, private banks, and loan and trust companies), in the United States and 'le(md
possessions at the close of business on June 20, 1917,

RESOURCES.
Loans and discounts:
Secured by real estate (mcludan' mort-

2age3 OWNEA) . v on e ete i 133, 491, 696, 905.76
Secured by collateral otherthanreal estate 2,231, 812, 852. 12
Loans not classified..................... 5 913 040 331. 03
7Y S 1811, 638, 550, 088. 91
L8R 310 17 TR 37,580, 175. 92
Investments:
United Statesbonds.................... 77,161, 868, 94
State, county, and municipal bonds.... 360, 194, 117. 88
Railroad bondS.eeeeee oo oaiLLo 481, 619, 594. 01

Bonds of other public service corpora-
tions (including street and interurban

railway bonds). . . ccooiiiiiiiiiiiiine 184, 450, 454. 67
Bonds, stocks, etc., not classified....... 3, 887,325, 917.40
Tota,l .................................................. 4,990, 751, 982. 90
Banking house (including furniture and fixtures)............... 406, 524, 343, 55
Other real estate OWNed. . .veennennenneneamansn e eanennss 107, 245, 863. 77
Due from banks. ... ..o i 2, 335,407, 162. 83
Checks and othercash items. .. .....oooiimniiiii il 187, 619, 629. 09
Exchanges for clearinghouse. . ....cvvviaiiiiiiiiiiiiiiaa., 49, 611, 803. 20
Casgh on ha,nd
GOl COMM - - e e veeeieeieeeeceaeeaeeaeen 100, 291, 519. 56
Gold certificates.coveeevnreeeninnaana.. 237, 840, 400. 00
SilVer COIMemenne e i 32, 855, 305. 15
Silver certificates_ ..................... . 5, 066, 545. 00
Legal-tendernotes. .................... 171, 560, 746. 00
National bank notes. . ......oovvninn... 35, 369, 675. 00
Federal Reserve notes.................. 9, 957, 825. 00
Nickelsand cents. .. .........ooaiilLs 1,649, 261. 58
Cash 1ot classified . « ooeeeeeinnneann... 155, 199, 798. 77
Totalee oo e 749, 791, 076. 08
Other resoUrCes. oottt 344, 275, 012. 08
Total PESOUICEB. cee st e e et e it ciieieiannaieneiannnns 20, 836, 357,138. 31
LIABILITIES
Capital stock paid in. .. ... $1,101,421,153. 48
e LT 1,183, 176, 680. 73
Un v1ded profits (less expenses and taxes paid)............... 301, 698, 643. 25
Duetobanks .. o..eiuei e 888, 330, 423. 51
Dividends unpaid. .o eni i 2,121, 947. 01

Individual deposits:
Individual deposits subject to check

without notice..ceeeevean. oot . $3,923,119, 738. 05
Demand certificates of deposrc ........... 221 798 471. 81
Certified checks and cashier’s checks.. 43, 339, 929. 22
Savings deposits, or deposits in interest or
savings department.. ... ... ... 7,219,416, 446. 49
Time certificates of deposit...ccenuee..... 1, 216, 889, 181, 48
Deposits not cla.ss1ﬁed.......... ceeeeee-. 4,143 496, 392. 09
Totalee e 16, 768, 060, 159. 14
Postal savings deposits. .o 12,731, 406. 56
Note and bills rediscounted........ eee 28,104, 882. 78
Bills payable (including certificates of depos1t replesentmtr
money borrowed). ..ot 84,191, 113. 00
Other Habilities. ccovereemenre e oo e e aieea i cnaannn 3876, 520, 728, 85
Total liabilitieg.cereeeaeeeecrnreorimiairniiiiiiineenans 20, 836, 357, 138. 31

Nore.—Figures for Philippines as of December 31, 1918; for Pennsylvania, March
22, 1917: for N evada, May 1; Nebraska, May 7; Iowa, Jay 21; XKansas, June 6;
anesota July 25; and Mame New Hampshu‘e, Vermont, Rhode Island, Hawau,
and Porto RICO June 30.

1 Reports from 10 States show loans secured by farm lands to the amount of $34,848,208.76.
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The following table shows the principal items of resources and
liabilities for each class of banks other than national as of June 20,

1917:

Resources and liabilities of 20,319 State, savings, and private banks and loan and trust
companies, June 20, 1917..

622 mutual sav-

1,185 stock sav-

15,908 State banksd " O anks. ings banks.2
RESOURCES. )
Loans and discounts (including overdrafts)....| $4, lli, 555,133.03 | $2,368,401,481. 53 $763,770,184. 42
Investments (bonds, securities, ete.)..cevoe..n. 890,717,114.94 | 2,131, 688, 388. 86 159, 480,392.77
Banking house, furniture end fixtures. . ...... 175,489, 805. 06 39,974, 830. 32 30,413, 232. 47
Other real estate owned...eeeieneieiaenianne. 38,273,942, 11 22,154, 282.79 5,588,297.75
Due from banks..eenureenierunissennnruneeenas 1,078, 558, 130. 65 213,437,132. 40 133,912, 891, 23
Checks and other cash items (including ex-
changes for clearing house)...ovececacracaeas 138,138, 260.18 481,176.94 1,712,140, 44
Cashonhand........ooiiviiiiiinniiciiioea, 319,373, 218. 66 29,082, 167.18 31, 853,199.08
All other resources...eveeeeesuases ceevecennanns 47,563, 762. 52 5,819,011.85 1,163,327.49
Total 1eSOUrceS.vaueeenaanas ceeeeeananeen 6,799,669,367.15 | 4,811,038, 471.87 | 1,127,893, 665.65
LIABILITIES, |
Capital stock paidin...ceeenenae. tereacsanance 600,0064,215.61 | oot ianaanas 69, 169, 915.00
Surplus fund...eeeeeaesneeanans eeveseranson vee 288,637, 863. 19 321,793, 622. 00 30, 585,954, 52
Undivided profitS...eeeceeaaecaircotonciaanns 108, 493, 387. 88 58,829,939, 38 24,010, 230. 07
Due 10 banks. . v cereeccieicneeencanns PO 274,945,784, 87 133, 809. 53 3,032, 299.35
Dividends unpaid...eeeevenvercencannan weeanne 526,862.00 |ocernnmnrninanaan 12, 000.45
Individual deposits. .cocvevveanirniiecacaanans 5,390,824,047.27 |  4,422,489,384.42 995,532, 890. 94
Postal savings depositS.eecceeeeeenens revaeenen 5,974,301.98 |eeueennceceesnncnnn 735,787.18
Notes and bills rediscounted. ........... [ 18, 403, 200. 67 1,094.25 50, 650. 00
Bills payable e i ciieniiiiiiiieiiiiianieen 51,357, 415. 83 636, 815. 89 843,344. 20
Other liabilities.coeeeeen.. ceveesrescascianean 60, 442,787.79 7,103, 756. 40 3,920,593.94
Total liabilities..coeeeruerrnninenaiannns 6,799,669,367.15 ‘ 4,811,038,471. 87 1,127, 893, 665. 63
1,602§?€§a?§gs?§ust 936 private banks. | Total, 20,319 banks,
RESOURCES,

Loans and discounts (including overdrafts)
Investments (bonds, securities, ete.).
Banking house, furniture and fixture:
Other ezl estate owned
Due from banks........
Checks and other cash iten

changes for clearing house)
Cash on hand....... .
All other resources.

Total resources. ..

LIABILITIES.

Capital stock paid in
Surplus fund....
Undivided profits
Due to banks....
Dividends unpaid.
Individual deposits..
Postal savings deposits....
Notes and bills rediscounte
Biils payable..

Other liabilities..s....

Total liabilities.

34,311, 601, 357. 76
1,789,765, 214, 29
153,111, 483. 90

$118,712,108. 09
19,100, 872. 04
7,534, 991. 80

$11,674, 130, 264. 83
4,950, 751, 982. 90
406, 524, 343. 55

37,305, 106. 61 3,024, 234. 51 107, 245, 863. 77
870, 125, 659. 44 30,373,349.11 | 2,335, 407,162.83
86, 545,495. 86 1,354,357, 87 228, 231,432. 29
363, 009, 936. 83 6,472, 554. 31 749, 791, 076. 06
288, 263, 933. 86 1, 464,976.36 344, 275,012, 08
7,599, 818, 189. 55 197,637,444.09 | 20,536,357,138.31

; .
1,562, 607. 80
797,289, 895.36
6,013, 334. 25
8,868, §11. 82
28,166, 156. 58
302,382, 780, 48

5}

16,679, 701. 05
380, 966. 56
3,358, 56S. 87
1,976, 058. §3
20,916. 70
161,923, 941,15
7,983.15

781, 126. 04
3,137, 380. 50
2,670,801, 24

1,191,491, 153.48
1,183,176, 680. 73

3 ) -
8%, 330, 423, 51
2,121, 947. 01
16,768, 060, 159. 14
731, 406. 56
28, 104, 882. 78
84,191, 113. 00
376,520, 728, 85

7,809, 818, 189. 55

197,937, 444,09

20, 835,357, 138. 31

1 Includes stock savings banks for 13 States and trust companies for 8 States.
2 Stock savings banks for 13 States included with State banks,
2 Trust companies for 8 States included with State banks.
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For the purpose of comparison a statement giving the principal
items of resources and liabilities for banks other than national from
1913 to 1917, inclusive, is submitted herewith.

Consolidated returns from State, savings, private banks, and loan and trust companies,

Ttems 1913 1914 1915 1916 1917
Loanst......... $8, 464, 738, 379. 36 38, 803, 923, 049. 95,99, 003, 527, 548. 72/$10, 164, 480, 700. 421311, 674, 130, 264. 53
Bonds..... -| 8,517, 530, 507. 54| 3,670,036, 235. 42} 3,813, 562, 406.67| 4, 443,609, 640.68( 4, 990, 751, 982.90

ash............ 591, 607,515.60] 616, 655,547.01] 509, 945, 202. 32 666, 515, 321. 95 749, 791,076.06
Capital......... 1,039,930, 069. 75| 1,073, 831,738.20| 1,004,322, 264. 03] 1,129,052,115.96] 1,191,421,153.48
Surplus  _and

undivided
profits........ 1,261,091, 605. 55| 1,284,994,939.99 1,335,250,544.93) 1,376,792,067.98| 1,484,875,323.98

Deposits (indi-

vidoal)2

11, 522, 302, 583. 69!
14,675, 243, $42. 44“

12,249,040, 449. 29
15, 489, 207, 250. 36

12, 614, 485,051. 89
16,008, 444, 520. 68

14,730,102, 074. 98
18, 344, 369, 696. 93

16, 768, 060, 159. 14
20, 836, 357, 138.31

§ Including overdrafts.

2 Postal savings deposits not included.

STATE BANKS.

Statements received from the State banking departments show
State banks (commercial banks) to the number of 15,968, with aggre-
gate capital of $600,064,215.61, and aggregate resources of
$6,799,669,367.15. These statistics include so-called stock savings
banks in Virginia, West Virginia, South Carolina, Alabama, Kentucky,
Tennessee, Wisconsin, North Dakota, Montana, New Mexico, Wash-
ington, Idaho, and Nevada; and so-called trust companies in Vir-
ginia, North Carolina, South Carolina, Alabama, Tennessee, New
Mexico, Idaho, and Nevada, as the banking department of each of
the States mentioned does not segregate these classes of banks in
theirsummaries of reports, but designates them as commercial banks.
Returns received from many of the States give no classification of
loans, investments, ete., but the consclidated statement shows thé
following incomplete classification of loans:

Secured by real estate (including mortgages owned)
Secured by collateral other than real estate
Loans not classified

$341, 577, 189. 76
387,734, 708. 94
3, 351, 229, 273. 22

4, 080, 541, 171. 92

In addition to the loans, overdrafts were reported aggregating
$31,013,961.11, as against $27,158,447.45 reported for 1916.
The investments 1 bonds, securities, etc., are classified as follows:

United States bonds

oo . $29, 754, 092. 34
State, county, and municipal bonds

54, 258, 239. 17

Railroad bonds. ... ooueri ol 54, 932, 669. 82
Bonds of other public service corporations....cccveeceeeeneanaaan. 15, 407, 393. 38
Notclassified . ... oo i 736, 364, 720. 23

4 Y Veeaaanns 890, 717, 114. 94

12040°—cur 1917—voL 1——7
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The State banks held cash amounting to $319,573,218.66, of which
$54,566,927 was. gold coin and $53,594,160 gold certificates. Other
items of resources were banking house, furniture and fixtures,
$175,489,805.06; other real estate owned, $38,273,942.11; checks
and cash items and exchanges for clearing house, $138,138,260.18;
and resources not classified, $47,563,762.52.

State banks had surplus aggregating $288,637,863.19 and undi-
vided profits of $108,493,387.88.

Individual deposits amounting to $5,390,824,047.27 are classified
as follows:

Subject to check without notice.........o..ooiiiiilL $2, 078, 859, 770.77
Demand certificates of deposit..........ooiLl 158, 395, 871. 55
Certified checks and cashier’'schecks. ..........oiilL. 20, 623, 292. 71
Savings deposit8. .. ... ool 1,048, 303,412. 14
Time certificates of deposit 852, 324, 707. 82
Deposits not classified . . .o coovieeni L 1, 232, 316, 992. 28

) U 5, 390, 824, 047. 27

In addition to the individual deposits as classified, dividends un-
paid amounted to $526,362.06 ; postal-savings deposits, $5,974,301.98;
and amounts due to banks and bankers $274,945,784.87, making the
aggregate deposits $5,672,270,496.18.

otes and bills rediscounted were reported at $18,403,200.67, bills
payable $51,357,415.83, and unclassified liabilities $60,442,787.79.

The statements from State banking departments included in the
foregoing summary are for June 20, 1917, with the following excep-
tions: Pennsylvania, March 22; Nevada, May 1; Nebraska, May 7;
TIowa, May 21; Kansas, June 6; Maine, New Hampshire, Vermont,
Rhode Island, Hawaii, and Porto Rico, June 30; and Minnesota,
July 25. For the Philippine Islands the official statement as of
Pecember 31, 1916, has been used.

MUTUAL SAVINGS BANKS HAVING NO CAPITAL STOCK.

Summaries of reports of condition were received for the current
year from 622 mutual savings banks, The statements for these banks,
furnished by the State banking departments, include statisties for
Maine, New Hampshire, Vermont, Rhode Island, Connecticut, New
York, and Maryland, as of June 30; from Pennsylvania, March 22;
from Minnesota, July 25; while those from the other States conform
to the Comptroller’s ““call” of June 20.

The mutual savings banks are located mainly in manufacturing
centers and towns of the New England and Eastern States, there
being only 21 reporting institutions of this character in other sections
of the country, namely, 1 in West Virginia, 3 in Ohio, 5 in Indiana,
4 in Wisconsin, 7 in Minnesota, and 1 in California.

The resources of this class of banks for the current year aggregate
$4,811,038,471.87, and their deposits amount to $4,422,489,384,42,
credited to 8,935,055 depositors, the average deposit account bein
$494.96. In 1916 mutual savings banks reported resources o
$4,547,941,986.84, and deposits of $4,186,976,600.64, credited to
8,592,271 depositors. The increases during the year, therefore, have
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been $263,096,485.03 in resources, $235,512,783.78 in deposits,
342,784 in the number of depositors, and $7.66 in the average deposit
account.

The following statement shows the number of mutual savings
banks reporting, the number of depositors, the aggregate deposits,
and the average deposit account for each year from 1908 to 1917:

Average

Year. Banks.| Depositors. Deposits. to each
depositor.
676 7,137,481 33,065, 686,012 $429.52
642 7, 204,579 3,144 584,874 | 1435.68
638 7,481, 649 3,360, 563, 842 449,17
635 7,690,973 3,460, 575,072 449.95
630 7,851,377 3,608, 657, 828 459.62
623 8,101, 238 3,769, 555, 330 465.31
634 8,277,359 3,915, 626, 190 473.05
630 8,307, 787 3,950, 666. 362 475.53
622 8,502,271 4,156, 976, 600 187.30
622 8,935,055 4,422,480, 384 494.98

1 Only 627 banks reported as to the number of depositors and the average deposit is taken on that basis.

The resources of the mutual savings banks are classified as fol-
lows: Loans, $2,368,401,481.53; investments in bonds, securities,
etc., $2,131,688,388.86; banking house, furniture, and fixtures,
$39,974,830.32; other real estate owned, $22,154,282.79; due from
banks, $213,437,132.40; checks and other cash items, $481,176.94;
cash on hand, $29,082,167.18; all other resources, $5,819,011.85.

The Hlabilities are classified as follows: Surplus, $321,793,622;
undivided profits, $58,829,989.38; due to banks, $133,809.53;
de)%osits, $4,422 489,384.42; and all other liabilities, $7,791,666.54.

he table folowing shows the number of depositors in mutual
savings banks, the aggregate deposits, and the average amount due
each depositor, in the States indicated, on June 30, 1916, and June
20, 1917.
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Number of mutual savings banks, number of depositors, aggregate deposits, and average
deposit accounts by States, June 30, 1916, and June 20, 1917.

1916 1917

Aver- Aver-
States. Num- . age to | Num- age to

ber of | Deposit- Deposits. each | ber of | Deposit- Deposits. each
banks.| ors. depos- | banks,{  ors. depos-

itor. itor.
Maine............ 43 | 230,500 | $09,546,046.12 |8415.46 | 146 | 240,814 | $98,680,825.73 (8409.81
New Hampshire. 47 | 202,209 | 101,481,017.52 | 501.86 146 206,590 | 103,764,673.14 | 511.95
Vermont......... 20} 116,812 56,071,818.82 | 480.01 120 118, 864 59,676,772.53 | 502.05

Massachusetts....| 2195 12,419,914 | 975,365,518.29 | 403.06 | 2196 (22,666,467 |1,026,822,448.75 | 400.09
Rhode Island.... 15| 157,445 88,343, 735.47 | 561.11 115 161,470 92,769, 759. 36 | 574.53

N

Connecticut...... 280 | 653,047 | 338,890,804.47 | 518.24 | - 181 | 40680,632 | 363,602,570, 50 | 534.16
Total. . ........ 405 (3,789,527 [1,659,708,030.69 | 437.04 | 404 | 3,974,887 |1, 747,326, 050.01 | 439. 59
New York. 141 |3,335,538 |1, 883,242, 203. 58 | 564.60 | 6 141 | 3,452, 111 |1, 061, 469, 146.62 | 576.88
New Jersey 24 | 301 943 | '120,383,076.18 | 398.69 | 24 | 308,556 | 128, 965,535.36 | 415.66
Pennsyly 11| 515,687 | 238,502,832.12 ] 462.49 | 611 | 531,531 | 256,939,368.37 | 483.40
Delawars. . 2| 36,691 13,362,876.51 | 354.19 S| 14646, 256.45 | 372.50

362, 2| 39318 645, 256. A
218 | 246,162 | 99,537,066.31 | 404.36 | 119 | 7250,000| 101,917,376.07 | 407.67
196 |4,436,021 {2,355,02%,954.70 | 530.80 | 197 | 4,581,516 |2, 493,237, 682.87 | 544.19
6,131 1,616,077.91 | 261.42 6,542 |  1,743,335.31 | 200.48

1

3| 115,320 | 64,789,961.25 | 561.82 114,023 | 68,397,224.00 | 599.85
2 33,367 | 13,062,412.08 | 391.47 34,003 | 14,337,222.17 | 421.€5
7

8,734 2, 306,046.15 | 262.50 9,366 2,573,360.30 | 274.76
114,826 28,393,328.47 | 247,27 8 7126,308 29,578, 559.32 | 234.18

19| 272,297 | 108,551,747.95 | 398.65 | 19| 283,700 | 114,886,374.79 | 404.96
. 1| 87,945 | 62,071,789.39 | 705.79 1| 88,410 | 65,205,941.44 | 738.56
Grand total....| 622 |8, 502,271 [4,186,976,600.04 | 487.30 | 622 | 8,935,055 4,422, 480,354.42 | 494,96

|

SO ] =

1 June 30, 1917. s July 1, 1917.

2 Unofficial. 6 Mar. 22, 1917.

8 For depositors in 3 banks. 7 Fstimated, 1915 figures used.
4 Oct. 1, 1916. 8 July 23, 1617,

STOCK SAVINGS BANKS.

Many of the so-called stock savings banks transact also a commer-
cial business. The banking departments of many of the States
include the returns of stock savings banks with commercial banks,
While many State bank superintendents publish a summary of the
returns from each class of banks under }étate supervision, quite a
number make no separate compilation for banks with the word
‘“‘savings’’ in their title, there being a lack of uniformity in the State
laws in regard to the classification of such banks. So long as this
practice continues it will not be possible for this office to make
definite summaries for stock savings banks as a special class.

Statistics for the current year were furnished by the banking
departments in the form of summaries of official reports of condition
made by such departments. Therefore it has not been possible to
make as complete a segregation of the statements for stock savings
banks as was done in 1915, and several years prior thereto, when the
summaries were prepared from individual statements submitted to
this office. : :

In California a large number of the banks are known as depart-
mental banks, which make separate reports to the banking depart-
ment of that State for each class of business transacted; that is, for
their commercial department, trust department, and savings depart-
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meut. Under the laws of that State any bank may carry on one or all
three classes of business, but each department must be kept separate,
The regulations apply specifically to each department. Figures for
California banks, therefore, include the resources and liabilities of
savings banks, and the ‘‘savings departments’ of other banks.

In 1915 stock savings banks to the number of 1,529 furnished
reports to this office. In 1916 from summaries furnished by the
banking departments only 1,242 stock savings banks were separately
shown. For the present year returns from only 1,185 stock savings
banks have been compiled separately. Of the 1,185 reporting stock
savings banks 892 are located in the State of Iowa.

This apparent decrease is, therefore, due to the fact that in the
raturns for the current year 69 stock savings banks which were classi-
fied as such in last year’s report are this year classified as commercial
State banks. The returns from those States from which a complete
classification was received both last year and this year show an
incx"ez(tise of 10 in the number of stock savings banks during this

eriod.
P Statistics for stock savings banks of Virginia, West Virginia, South
Carolina, Alabama, Kentucky, Tennessee, Wisconsin, North Dakota,
Montana, New Mexico, Washington, Idaho, and Nevada are included
in the statistics for commercial or State banks as furnished this office
by the banking departments of these States.

The banking departments of a number of other States include all
classes of banks in one official summary, but in such instances sepa-
rate statements have been compiled as a special courtesy to this
bureau, or a representative of the bureau has been given permission
to compile the necessary data from the official reports.

Reports for the current year from all stock savings banks are of
date June 20, with the exception of those from Nebraska, as of May
7; Kansas, June 6; New Hampshire, June 30; and Minnesota,
July 25.

"lghe 1,185 stock savings banks from which returns were compiled
reported loans aggregating $761,987,078.50 and overdrafts amount-
ing to $1,783,105.92.  Investments in bonds, securities, etc., aggre-
gated $159,480,392.77; balances due from banks, $133,912,891.23;
and cash in banks, $31,853,199.08. Banking house, furniture, and
fixtures amounted to $30,413,232.47; other real estate owned,
$5,5688,297.75; checks, cash items, and exchanges for clearing house,
$1,712,140.44; and all other resources, $1,163,327.49.

On the liability side capital stock was reported at $69,169,915;
surplus, $30,585,954.52; and undivided profits, $24,010,230.07. The
amount due to banks was $3,032,299.35, and individual deposits
$995,532,890.94, not including the sum of $12,000.45 reported as
dividends unpaid and $735,787.18 postal savings deposits. Of the
individual deposits the sum of $952,590,638.55 was classified as
savings, $8,151,954.12 as time certificates of deposit, $2,253,823.96
as demand certificates of deposit, $115,648.01 as certified checks
and cashier’s checks, $22,938,916.39 as subject to check without
notice and deposits to the amount of $9,481,909.91 were not
classified.

The depositors in the 1,185 reporting stock savings banks num-
bered 2,431,958, with deposits to their credit, as stated, of $995,532,-
890.94, or an average for each depositor of $409.35.
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The following table shows the number of depositors in reporting
stock savings banks, the aggregate deposits, and the average amount
due to each depositor in the States indicated on June 30, 1916, and
June 20, 1917,

Number of stock savings banks, number of depositors, aggregate deposits, and average
deposit account, by States, June 30, 1916, and June 20, 1917

1916 1917
Aver- Aver-
States.
. age to : age to
Banks. ng:,‘s’s" Deposits. | each |Banks. Dtcoggsx- Deposits. | cach
. deposi- . depos-
tor. itor.
New Hampshire...... 10 24,122 | $9,051,992. 20 1$375.26 10 25,205 | $9,809,945.29 1$389. 21
New Jersey...ccovuues 1 38,242 | 14,938,164.91 | 300,62 1 39,100 | 16,045, 585. 89 | 410.37
Maryland............. 28 | 45,000 | 13,152,677.00 | 292.28 28 | 148,000 | 14,977,241 12 { 312.03
District of Columbia..| 20| 101,452 | 13,535,000.00 | 133. 41 922 2111653 | 15,693,000, 00 | 140.55
Total..coveemuenna.. 49 | 184,694 | 41,625,841.91 | 225.38 51| 198,753 | 46,715,827.01 | 235.05
West Virginia......... 6 16,747 1 3,76%,208.37 1 225.01 | (3) lev-oeiiiiieiciiiiiaieiaifaiaenas
North Carolina.. .- 14 40,600 | 7,472,475.61 | 184.05 131 144,660 | 8,331,164.03 | 126.55
Georgia....... 29 54,424 | 13,824,784, 72 | 254.02 19 ¢ 150,000 | 12,354,805.81 § 247.G9
Florida. 7,197 | 1,759,612.08 | 244.49 4 19,197 | 2,263,283.00 | 246.09
Alabama. 16| 220,000 | 13,311,009.83 | 58.13 1 (3 l.......... .ol gL ....
Mississippi. 10 10,300 | 2,265,420.21 { 219.94 121 115,450 | 3,508,306.22 | 226,78
Louisiana.. 12| 89,408 , 186, 796, 248,15 11 | 198,350 | 24,797,491.52 | 252.14
Kentucky. 9 19,000 | 3,142,776.06 | 165.41 | (®) |...eeiioii]|oaianiin O R
Total.. 100 | 466,676 | 67,731,142.91 | 145.14 59 | 217,657 | 51,250, 550.58 | 225.46
Michigan. 4 28,918 | 7,571,410.38 { 261.82 4 25,385 | 7,205,094.76 | 283.83
Minnesota 2 25,423 | 8,326,277.87 { 327.51 21 127,967 1 0,317,439.54 | 333,16
OWa..... 865 | 670,000 |246,172,395.04 | 367.42 | 892 |1 750,000 [301,241,041.29 | 401.65
Totaleeceeeenriannnn 871 I 724,341 1262,070,083.29 | 361.80 898 | 803,352 (317,763,575.59 { 895.55
Nebraska.ooeeeeennen. 21 22,202 | 3,784,460.21 ; 170,46 19 21,490 | 4,510,756.29 | 209.90
Kansas..... D I ) Y P N A 21 13,260 652,752, 54 | 200.23
‘Wyoming 2 2,709 | 1,162,175.81 | 429,01 2 12,500 977,731, 42 | 391.09
Colorado. .. 71 11,755 | 2,654,529.55 | 225.82 81 118,000 | 4,133,603.26 | 174.09

97 14463 | B)272BIS6B | 22620 | (B) |oeeeeieuetloeieneraerinasloseeees
57| 51,120 | 10,873,084.25 | 212.68 | 31| 45,250 | 10,274,843.51 | 227.07

11| 55,760 | 18,400,946.07 | 330.00 | & ..o ooo.iiiiiiiiiioeiiecanns
3 . , 296,72 | 296. 49 2| 71,1417 TT404,055.24 | 354,12
128 | 985,310 |474,485,560.00 | 481.56 | 121 |1,072; 400 539,373,529, 46 | 502.96
10| 56,232 | 14,251,551.68 | 253.44 | 10 | 161,000 | 16,648, 228.32 | 272.92
3| 6,063 2,59,354.95 | 427.24 3| 17,200 | 5,202,335 94 | 457.27

155 [1,105,159 (510, 257,649.32 | 46171 | 136 (1,141,741 |55, 718, 148,96 | 490.23

Total United States.| 1,242 2,556,121 |901,610,003.88 | 352.72 | 1,185 2,431,958 (995, 582, 890. 94 | 409.35

1 Estimated. 2 Exclusive of 3,779 Christmas savings accounts. 3 Included with State banks.

It will be noted that stock savings banks for the States of West
Virginia, Alabama, Kentucky, New Mexico, and Washington in-
cluded in the foregoing table for 1916 are omitted for 1917, but returns
therefrom are included with the figures furnished for commercial
banks. The banks thus omitted number 69, with deposits in 1916
aggregating $41,896,000, credited to 334,970 depositors. Adding
these figures to the returns for stock savings banks for the current
year, it may be assumed that stock savings banks in operation number
at least 1,254, with deposits in excess of $1,037,000,000 and depositors
numbering more than 2,766,000,




REPORT OF THE COMPIROLLER OF THE CURRENCY.

ALL REPORTING

SAVINGS

BANKS.

97

The growth of savings banks (mutual and stock) in the United
States from 1820 to 1917, as evidenced by the amount of
number of depositors, average deposit account, and average per
capita in census years, from 1890 to 1916, is shown in the following

table:

o
o)

posits,

Number of savings banks in the United States, number of depositors, amount of savings
deposits, average amount due each depositor in the years 1820, 1825, 1830, 1835, 1840,
1845, and yearly to 1917, and average per capita in the United States in the years given.

Average
Average (per capita
Year. Banks. | Depositors. Deposits. duc each | inthe
depositor.| United
States.
10 8,635 $1,133,576 |  $131.86 $0.12
15 16,931 2,537,082
36 38,035 , 973,
52 60, 058 10, 613,726
61 78,701 14,051, 520
70 145, 206 24, 506, 677
74 158, 709 27,374,325
76 187,739 31,627,479
83 199, 764 33,087,488
90 217,318 36,073,924

108 251,354 43,431,130

128 277,148 50,457,913

141 208, 863 59, 467, 453

159 365, 538 72,313, 696

190 396,173 77,823,906

215 431, 200,

222 487, 986 95, 598, 230

231 490, 428 98, 512, 968

245 538,840 108, 438; 287

259 622, 556 128,657, 901

278 693, 870 149, 277, 504

235 694, 487 146, 729,882

239 787,943 169, 434, 540

293 837,006 206, 235, 202

305 976, 025 236, 280, 401

317 930, 844 242,619, 382

336 1,067,061 282, 455,794

371 1,188,202 327,009, 452

406 1,310, 144 392,781, 813

476 1,466, 634 457, 675, 050

517 1,630,846 549, 874,358

577 1,902, 047 650, 745, 442

647 1,992,025 735,046, 305

669 2,185,832 802, 363, 609

693 2,293, 401 864, 556, 902

ki) 359, 8 924, 037,304

7381 2,368,630 941,350, 255

675 2,305,314 866, 218, 306

663 2, 400, 785 879,897, 425

639 2,268, 707 802, 490, 298

629 2,335,532 819, 106, 973

629 2,528, 749 891, 961, 142

629 2,710,354 968, 797, 081

630 2,876, 438 1,024, 856; 787

635 3,015,151 1,073, 294, 55

646 3,071,495 1,095,172, 147

633 3,158,950 1,141, 530, 578

684 3,418,013 1,935, 247,371

801 3, 838, 291 1,364, 196, 550

849 4,021,523 1,425, 230,349

921 4,258, 803 1,524, 844, 506
1,011 4,533, 217 1,623,079, 749
1,059 4,781,605 1,712,760,026
1,030 4,330,599 1,785, 150, 957
1,024 4,777,687 1,747, 961, 230
1,017 4,875,519 1,810, 597,023

988 5,065,494 1,907, 156,277

980 5,201,132 1,939, 376, 035

979 5,385,746 2,065, 631,

987 5,687,818 2, 230, 366, 954
1,002 6,107, 2,449, 547, 885
1,007 6,358,723 2,597, 094, 580
1,036 6, 656, 672 2,750, 177, 290
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Number of savings banks in the United States, number of depositors, amount of savings
deposits, average amount due each depositor in the years 1820, 1825, 1830, 1835, 1840,
5845, and gearly to 1917, and average per capita in the United States in the years given—

ontinued.

Average

. Average per capita
Year. Banks. | Depositors. Deposits. due each | in the

N depositor. | United

States.
1903 . et 1,078 7,035,228 $2, 935,204,845 $417.21 $36,52
1904. e ... A1, 7,305,443 3,060,178, 611 418.89 37.52
2603 0nncaannnnn ceee Jd1,237 7,696, 229 3,261,236, 119 423.74 39.17
1906. eeen . B 1,319 8,027,192 3,482,137,108 433.79 41.13
1907 ail... P . 1,415 8,588,811 3,690, 078,945 429. 64 42.87
J1908. . oialll N . 1,453 8,705,843 3,660, 563, 945 420.47 41.84
1909. . .oaionn eees b 1,703 8,831,863 3,713,405,710.|  420.45 41.75
1910, ... s 1,759 9,142,908 4,070, 486, 246 445.20 45.05
1011 | 1,884 9,794, 647 4,212,583, 508 430.09 44.82
1912 1,922 | 10,010,304 4,451,818, 522 444.72 46.53
1013 1,978 | 10,766,936 4,727,403, 950 439. 07 48.56
1914 2,100 11,109, 499 4,936, 591, 849 444.35 49.85
1M5. 2,159 11,285, 755 4,997,706,013 442.83 49.91
1916 Mutual savings banks. 2 8,592, 271 4,186, 976, 600 487.30 |.oeinnnn..
...... . 1,242 2,556, 121 2 901, 610, 694 352.72 |oeeerennn.
1917 Mutual savings banks..... B 622 8,935,055 4,422, 489,384 494.96 |..........
“\Stock savingsbanksL............. 31,185 2,431,958 995, 532, §90 409.85 |..o.oo...

1 The relatively small amount of deposits reported for stock savings banks is due to the fact that the
returns from many States include this class of banks with commercial banks.

2 Includes time deposits, $9,889,107, and commercial deposits amounting to $47,374,709.

69 banks, with deposits ageregating $41,896,000 and depositors numbering 334,970, included with figures
for stock savings banks in 1916, are included with statistics for State banks for the current year for the
reason that State banking departments did not compile the returns separately.

Nore.—In the assembling of data in relation to savings banks the elassification of banks as made by
the State banking departments is closely followed, in consequence of which a numbher of so-called State
savings banks, formerly treated by this office as savings banks, are now regarded as commercial banks,
end the returns therefrom are combined with the latter,

In the foregoing table the figures for 1896 to 1908, inclusive, but not subsequently, include the number
of degositors and the amount of deposits in the Sfate banks of Illinois having savings departments, but
not the number of such banks, by reason of the fact that general returns from these institutions are incor-
perated in State banks’ returns. .

While deposits in the mutual and stock savings banks aggregating
$5,418,022,274 are indicated as savings, approximately $88,000,000
of this sum were reported as subject to check without notice and
$26,000,000 as unclassified.

In addition to savings deposits amounting to $7,219,416,446, the
banks, including national, report time deposits to the amount of
$1,265,721,000 and time certificates of deposit $2,041,787,181, or an
aggregate of $10,526,924,627 savings and time deposits in all banks,
these deposits being about 40 per cent of the individual deposits in
all reporting banks.

LOAN AND TRUST COMPANIES.

Summaries of reports of condition as of June 20, 1917, from 1,608
loan and trust companies show aggregate capital of $505,507,321.82
and aggregate resources of $7,899,818,189.55.

In June, 1916, reports were received from 1,606 loan and trust
companies with capital of $475,832,586.87 and resources of
$7,028,269,761.55.

Returns from the banking departments of Virginia, North Carolina,
South Carolina, Alabama, Tennessee, New Mexico, Idaho, and
Nevada include this class of institutions with commercial banks.

On June 20, 1917, loan and trust companies held loans and dis-
counts aggregating $4,308,246,853.87, not including overdrafts
amounting to $3,444,503.89.



REPORT OF THE COMPTROLLER OF THE CURRENCY. 99

Investments in bonds, securities, etc., aggregated $1,789,765,214.29;
banking house, furniture, and fixtures, $153,111,483.80; other real
estate owned, $37,305,106.61. The amount due from banks was
$870,125,659.44; checks and other cash items, $64,807,944.82; and
exchanges for clearing house, $21,737,552.04. Cash on hand was
$363,009,936.23 and other miscellaneous resources $288,263,933.86.

The loan and trust companies had on June 20, 1917, a surplus fund
of $534,778,274.46, or over $105 for each $100 of capital stock, and
their undivided profits were $107,006,467.05. The amount due to
banks was $608,242,470.93; dividends unpaid, $1,562,667.15; indi-
vidual deposits, $5,797,289,805.36; and postal savings deposits,
$6,013,334.25. Notes and bills rediscounted were reported at
$8,868,811.82; bills payable, $28,166,156.58; and miscellancous
liabilities, $302,382,789.48. )

The growth of loan and trust companies during the past five years
is indicated by the following figures (expressed in millions), showing
the principal 1items of resources and liabilities:

Surpius

5 Invest < 3 Al Aggregate

Year, Number.| Loans, ments Capital, and deposits. | resources,
profits.

1,410 £2,711.2 $1,219.1 $418.9 $3560.7 $3,975.3 $5,107.4

1,515 2,767.3 1,191.0 452.4 574.3 3,867.8 5,123.9

1,564 2,905.7 1,261.3 462.2 564. 4 4,289.1 5,489.5

1,664 3,048.6 1,349.6 476.8 577.4 4,604.0 5,873.1

1,406 3,704.3 1,605.4 475.8 605.5 5,732.4 7,028.2

,608 4,311.7 1,789.7 506.5 641.8 6,413.1 7,899.8

PRIVATE BANKS.

There are between 3,000 and 4,000 private banks in operation in
the United States, but comparatively few are under State super-
vision, and consequently returns from this elass of banks are very
meager. More than one-half of the private banking institutions
which are not under State supervision refuse to furnish reports of
condition for statistical purposes.

Reports as of June 20, 1917, were received from 936 private
banks, against 1,014 in 1916.

The private banks reporting numbered 117 from the Eastern
States, 42 from the Southern States, 728 from the Middle Western
States, 47 from the Western States, and 2 from the Pacific States.

The capital of the 936 reporting private banks aggregated
$16,679,701.05 and the resources $197,937,444.09. The loans and
discounts aggregated $117,373,506.84, not including overdrafts
amounting to $1,338,601.25; investments in bonds, securities, etc.,
were $19,100,872.04; real estate (including banking house, furniture,
and fixtures),$11,459,226.31; amount due from banks, $39,373,349.11,
cash on hand, $6,472,554.31; checks and other cash items,
$1,354,357.87; and other resources, $1,464,976.36.

Private banks reported surplus amounting to $7,380,966.56,
undivided profits  $3,358,568.87, and individual deposits
$161,923,941.15, besides $1,976,058.83 due to banks and $28,859.85
other deposits.

Of the individual deposits, $15,458,366.91 was classified as savings
devosits and $33,498,192.05 as time deposits. Bills payable and
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rediscounts amounted to $3,918,506.54 and liabilities not classified
$2,670,801.24.

The returns from private banks were all official except those from
Pennsylvania, Texas, Illinois, Michigan, and Iowa.

REPORTS COF CONDITION OF ALL BANES IN THE UNITED
STATES. :

The consolidated statements of condition of 27,923 reporting banks
in the United States and island possessions for June, 1917, including
National, State, savings, and private banks and loan and trust com-
panies, show aggregate capital of $2,274,200,153.48 and aggregate
resources of $37,126,763,138.31. '

This is an increase during the year of 410 in the number of
banks reporting, $79,099,037.52 in capital, and $4,855,525,441.38
in resources.

The statement following shows the increases during the year in
the principal items of resources and liabilities of banks under State
supervision, compared with the increases shown by the reports of
national banks for the same period.

Comparative statement of the principal items of resources and liabilities of State and
national banks.

State and private banks, ete. National banks.
1916 1917 1918 1917
Number of banks. ...ceeunun.n. 19,934 20,319 7,579 7,604
INCTEaSC.ceeersecsesarsonsnsfesssaascssacaoncen 385 fiveenennreacacnnnn 25
Percentage of inerease..ee..leveeseeeeo na.nn 1,93 Jieeeennenccananan 0.33
LOANS. o ennnceeeenaaanraaaannn $10,164,500,000 | $11,674,100,0C0 |  $7,685,300,000 | 1$8,967,300,000
INCreast....coeseeceensnseentacenciniieninnnn. $1,509,600,000 |.enneenienaiinnn. $1, 282, 000, 000
Percentage of increase...c.ou)eeeeceeereeeen.zn 14,85 [aeeeeiecinncaonaan 16.68
Aggrogate roSources..oe-eneue.. $18,344,300,000 | $20, 836,300,000 | $13,926,800,000 | ! $16,290,400,000
TNCrea90.ceeaeencsneoaciaaafosenscntaanonanann $2,492,000,000 |...iiiiniennnnnn.. $2, 363, 600, 000
Percentage of inerease. ...c.loeeeecnenecann.. 13,58 loeeenaeeareannann 18.
Al depositS.c.cunieiaiienannnn. $15,499,400,000 | $17,671,200,000 | $10,877,100,000 $12, 771, 800, 000
Inerease.coeeeceeneeeeneeclonneiiiniieninnnn. $2,171,800,000 {.....0ocoivuina. $1, 894, 700, 0600
Percentage of increase......lcaceeeenececannenn 14,00 |oomoeiiiiiiianeann 17.42
[85:703] 7Y $1, 129, 000, 000 $1,101,400,000 |  $1,066, 00C, 000 $1,082, 800, 000
Inerease...cieeceececscccnafaceracanmecosanaan $62,400,000 ... ............. $18, 800, 000
Percentage of iNCrease...eeeleeeeeneereeraanann 5.88 leeanenecnncnaanan i.58
Surplus and profits............. §1, 376, 800, 000 $1,484,900,000 |  $1,037, 200,000 $1, 134,900,000
Inerease.....ocuvmiiniiniiifiniiiiiiiiniis $108,100,000 |.....ooiiiiiiaiin $97, 700, 000
Percentage of increase......feecescernseceacnnn 783 |ieerareitnntnnnnas 9.42

1 Includes rediscounts.

It appears that during the fiscal year there was an increase of
385 in reporting banks other than national and an increase of 25
in the number of national banks. The loans (including loans redis-
counted) of State banks increased by $1,509,600,000, or 14.85 per
cent, while loans of national banks increased by $1,282,000,000, or
16.68 per cent.

Agoregate resources of State banks increased by $2,492,000,000, or
13.58 per cent, while resources of national banks increased by
$2,363,600,000, or 16.97 per cent.

The statistics for State banks show an increase in deposits of
$2,171,800,000; in national banks the increase was $1,894,700,000;
the percentage of increase being 14.01 for State, and 17.42 for national
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banks. State banks increased their capital by 5.53 per cent. An
increase of 1.58 per cent was shown by national banks, but national
banks increased their surplus and undivided profits during the year
by 9.42 per cent, while State banks increased their surplus and
profits 7.85 per cent.

NATIONAL, FEDERAL RESERVE, AND STATE BANKS.

In the weekly statement published by the Federal Reserve Board,
giving the condition of the Federal reserve banks as of June 22, 1917,
the capital of these banks is reported at $57,171,000 and their re-
sources at $1,999,642,000.

By including the reports of the 12 Federal reserve banks with
those from aﬁ other reporting banks, it will be noted that
the aggregate resources of the banks of the country approximate
$39,126,400,000 with a total capital of over $2,331,000,000. The
increase in resources of all banks of the country—State, national,
and Federal reserve—during the past year has thus amounted to over
$6,230,000,000.

The following statement shows the principal items of resources and
liabilities of 27,923 reporting banks from reports of condition at
the close of business on June 20, 1917, together with a summary of
reports of condition of the 12 Federal reserve banks as of June
22, 1917.

Statement of the principal items of resources and liabilities of 27,941 reporting banks,
including the Federal reserve banks in the United States and island possessions June,
1917.

27,923 reporting | 12 Federal reserve
banks June 20, 113311171{5 June 22, ' Total, 27,935 banks,

1917,
RESOURCES.
Loans and discounts.......eoiiiuiiiiianen. $20, 594, 228,088, 91 $435,287,000.00 | $21,029,515,088.91
Overdrafts......... reee . 7,199,175.92 .. oeiiiiiiiiaiann.- 47,199,175.92
Tnvestments.....ccoieeiinncicecnnnnen 8,003, 819, 982. 90 117,262, 000. 00 8,121, 181,982, 90
Banking house, furniture, and fixtures. 709,085,343.55 [.ccvneiiiieinnnnnnns 709, 065, 343. 53
Other real estate owned................ 153,901,863. 77 |ieuierrrcncaecannns 153,901, 863. 77

Due from hanks........ccoeeen o 4, 793‘1 167; 162.83
Checks and other cash items 272,608, 629.09 ).

V198,387,000.00 | 4,991,554, 162. 83
Exchanges for clearing hou: 486, 032, 803.20 |. ’

272,608, 629. 09
486, 032, 803. 20

Cash on hand.... 1,502,502, 076.06 | 1,247,608, 000.00°| 2,750,200, 076. 08
Other resources. . 564,188, 012. 03 908, 000. 60 563, 096, 012. 03
Total resoNrees. . covvermnnnnnennnanns 37,126, 763,138.31 1,999, 642, 000. 00 39,126,405,138.31
LIABILITIES.
Capital stock paid in 4 57,171, 000. 00 2,331,371,153.48
Undividad profits. RSO G 200, 018 23
National bank circulation .. - ,431.000. 660, 431, 000.
D06 t0 DATKS. veuesenenrenesnnnns .| 3,913,044,423.51 | 943,790, 000. 00 4,857,734, 423.51
Federal reserve note circulation.........oofocvemviennioinlo L 8 500, 497, 000. 00 500,497, 000. 00
Dividends unpaid. 4,585,047.01 . . 4,585,947, 01
Deposits........... 26,289, 708, 159. 14 | 26,289, 708, 150, 14
United States depo 132,965, 000. 00 28, 772, 000. 00

Postal-savings deposit: o . .
Notes and bills rediscounted. . 167,470,882.78 {. . - f
Bills payable .. 317,853,113.00 . 317,853,113, 00
Other Liabilities.coocvocveiviiainiiaaiennas 643,996,728, 85 2,377,000, 646,373,728. 85

Total Habilities . . eeueenennennnneensss 37,126,763,138.31 |  1,999,642,000.00 | 39,126,405,138.31

1 Uncollected items and due from other Federal reserve banks.
2 Due to members-resorve account, $306,209,000, and collection items, $137,581,000,
8 Includes $766.000 Federal reserve bank notes.
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LOANS, DEPOSITS, AND AGGREGATE RESOURCES OF NATIONAL, STATE,
AND PRIVATE BANKS.

The development of banking is notably shown in the increase in
volume of loans, deposits, and aggregate assets. Comparative statis-
tics appear elsewhere in this report, relating to this development by
years, and therein are included the amount and percentage of in-
crease in the items in question from June, 1916, to June, 1917.

It is observed that the volume of loans increased during the year
from $17,850,000,000 to $20,641,000,000, or 15.64 per cent. -Deposits
increased from $26,376,000,000 to $30,443,000,000, or 15.42 per
cent, and the combined assets increased from $32,271,000,000 to
$37,126,000,000, or 15.05 per cent. The rate of increase in loans in
the New England States was 10.28 per cent; in deposits, 8.77 per cent;
and in aggregate resources, 10.04 per cent.

In the Eastern States loans increased 14.80 per cent; deposits,
10.82 per cent; resources, 12.41 per cent.

Large. increases are shown in the Southern and Western States,
In the former loans increased 16.93 per cent; deposits, 28.67 per cent;
and resources, 28.72 per cent. In the Western States the increase
in loans was 29.35 per cent; deposits, 36.09 per cent; and resources,
30.33 per cent.

In the Middle Western States the increase in loans was 15.05 per
cent; deposits, 17.21 per cent; resources, 15.82 per cent; while in
the Pacific States the increase in loans was 18.48 per cent* deposits,
20.70 per cent; and aggregate resources, 18.22 per cent.

There are perhaps as many as 3,000 private banking concerns in
the country from which no reports can be obtained by this bureau.
A careful estimate based on the returns received for the current year
from reporting private banks indicates that the capital of these
nonreporting banks amounts to approximately $50,000,000 and their
resources to about $530,000,000. The aggregate banking resources
of the country, actual and estimated, would, therefore, appear to be
close to $40,000,000,000, an increase of over $6,000,000,000, or, say,
18 per cent above actual and estimated banking resources in 1916.

BARKING POWER OF THE UNITED STATES.

The banking power of the United States in June, 1917, as repre-
sented by ca.pitali, surplus and other profits, circulation, and deposits
of national and other reporting banks, together with the estimated
amount of funds of this character in nonreporting banks, as well as
the paid-in capital, Government and reserve deposits, and Federal
reserve notes in circulation as shown by the statement of the Federal
reserve banks as of June 22, 1917, was $34,473,100,000.

In June, 1916, the estimated banking power of the United States
was $29,353,500,000. The increase for the current year in the
banking power of the country, as thus defined, is over $5,000,000,000,
or about 17} per cent. The estimated increase in 1916 over 1915
was $3,956,400,000, or 15.57 per cent. The details for 1917 are set
forth in the following table:
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Banking power of the United States, June 20, 1917,

(Money columns in millions.}

National-
N Surpl o tan | Total | Tota | In-
Num- s urplus . | culation ota ota.
ber of C:I%Iti%l and o]s)i%s 4| _and June, June, Cgs,ﬁe
banks, |P - | profits, [ POSI'S-* | Pederal | 1917, 1916. | 7o
reserve -
notes.
National banks............ 7,604 1$1,082.8 1$1,134.9 189, 746.2 |  $660.4 312,624.3 [$10,943.4 |91,680.9
Reporting State banks..... 20,319 | 1,191.4 | 1,484.8 |16,782.9 |.......... 19,459.1 | 17,254.6 | 2,204.5
Nonreporting private
banKks 2. .o i iinaniaia. 2,830 50.0 30.0 450.0 |...ooonln 530.0 531.0 ) 8-1
[i37 D 30,753 | 2,324.2 | 2,649.7 [26,979.1 660.4 | 32,613.4 | 28,729.0 | 3,884.4
Federal reserve banks...... 12 57.2 |eaiaenans 1,302.0 500.5 ; 1,839.7 624.5 | 1,235.2
Grand total.......... 20,765 1 2,381. 4 | 2,649.7 128,281.1 | 1,160.9 | 34,473.1 | 20,353.5 | 5,119.8

1 Includes dividends unpaid, postal savings, and United States deposits, but not amounts due to hanks,
except in case of reserve deposits with Foderal reserve banks, which banks are required (o maintain in
gold and lawful money a reserve of not less than 35 per cent a%ainst deposits.

: ]Igstimatcd on basis of capital, ete,, of reporting private banks,

ccrease,

As illustrating the marvelous growth in banking subsequent to
the organization of the Federal reserve banks, it will be of interest
to note that since June, 1914, the estimated banking power of the
United States has increased from $24,340,000,000 to $34,473,100,000,
in June, 1917, a gain of $10,133,100,000, or over 41 per cent, in three
years.

For the preceding three-year period, or from June, 1911, to June,
1914, the gain was only about 14 per cent, or from $21,334,400,000
to $24,340,000,000. '

The banking power of the United States alone to-day is more than
double the banking power of the world as it stood in 1890 when
Mulhall’s estimate placed the world’s banking power at $15,985,-
000,000, and the banking power of the United States is now more
than six times greater than Mulhall’s estimate of our banking power
in 1890, which was given by him at $5,150,000,000.

SUMMARY OF THE COMBINED RETURNS FROM NATIONAL
AND OTHER BANKS IN JUNE, 1917.

The banks furnishing statements for use in connection with this
report number 27,623, being 410 more than reported in 1916. Their
resources aggregate $37,126,763,138.31 against $32,271,237,696.93
in 1916, the mcrease being $4,855,525,441.38, or 15.04 per cent.

The summary following is based upon reports of condition of 7,604
reporting national banks, and summaries furnished by the State
banking departments and individual statements of 15,968 State
banks, 622 mutual savings banks, 1,185 stock savings banks, 938
private banks, and 1,608 20T’oan and trust companies.

The reports from these banks are for the close of business June 20,
except that the statistics furnished by the banking departments of
four New England States, Hawaii, and Porto Rico, are for June 30,
Pennsylvania for March 22, Minnesota for July 25, Lowa for May 21,
Nebraska for May 7, Kansas for June 6, and Nevada for May 1.
Statements from the Philippines are official and are dated
December 31, 1916.
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Summary of reportsof conditionof 27,923 banks in the United States and island possessions,;
including national, State, savings, and private banks and loan and trust companies, for

June 20, 1917.
RESOURCES.

Loans and discounts:
Secured by other real estate (including

mortgages owned) .. ... 184,372, 020, 805. 76
Becured by collateral other than real
L1217 - J U N 4,557,697, 852. 12

Loans not classified.................. 11,664,509, 331.03

L T PO 2 $20, 504, 228, 088. 91
Overdrafts ... . i e 47,199, 175. 92
Investments:
United States bonds..o....oo.... - 982, 288, 893. 94
State, county, and municipal bonds. . 675, 705, 117. 88
Railroad bonds. ...l 948, 910, 594. 01
Bonds of othet public-service corpora-
tions (including street and interur-
ban railway bonds)................ 480, 285, 454. 67
Bonds, stocks, warrants, etc., not clas-
i D 4,916, 629, 917. 40
L 7 8,003, 819, 982. 90
Banking house (including furniture and fixtures).............. 709, 065, 343. 55
Otherreal estate owned. ... ... il 153, 901, 883. 77
PDuefrombanks. ... ... ...l 4,793,167, 162. 83
Checks and other cashitems_ ... . ... ... ... .. ... .. 272, 608, £29. B9
Exchanges for clearing house . . ... ... ... il 486, 682, 803. 20
Cash on hand:
Gold coin. ..oooviiniiiiiiiaia, $217, 274, 519. 56
Gold certificates....ocoveeeeenannn. 535, 035, 400. 00
Silver coln. ...coceriniiaiiiaanana. 70,027,305. 15
Silver certificates........... e 110, 402, 545. 00
Legal-tender notes.......... .. 276, 707, 746. 00
National-bank notes 101, 026, 675. 00
Federal reserve notes................ 35,178, 825. 00
Nickels and cent8S...ccvvvcunnceaannn. 1, 649, 261. 58
Cash not classified.cccernieienennnnn.. 155,199, 798. 77
L U 1,502, 502, 076. 06
Other resotrees. o oo ve e e e 564, 188, 012. 08
Total resoUrCes. . oo r et 37,126, 763,138. 31
LIABILITIES
Capital stock pald In...oooeveianiii i 2,274, 200, 153. 48
Ty ¢ L0 T 1, 945, 543, 680. 73
Undivided profits (less expenses and taxes paid).............. 674, 190, 643. 25
National-bank circulation . . . ... ... . i 660, 431, 600. 60
Duetobanks. .. ... 3, 913, 944, 423, 51
Dividends unpaid.ccoocevnnrmriii e 4, 585, 947. 01
Individual deposits:
Individual deposits subject to check
without notice. ..o.ooveeieenenaan.. 3 $10, 632, 322, 738. 05
Demand certificates of deposit....... 653, 783,471. 81
Certified checks and cashier’s checks. 333, 180, 929. 22
Savings deposits.....coiiiiaiiaat. 7,219, 416, 446. 49
Time deposits (national banks)....... 1,285, 721, 000. 00
Time certificates of deposit.......... 2,041, 787,181. 48
Deposits not classified.....ccceenenan.. 4,143, 496, 392.09
N L 26,289, 708, 159. 14

1 National banks report loans secured by farm lands amounting to $107,361,000; Btate and private

banks in 10 States report such loans to the amount of $34,848,208.76.
2 Includes rediscounts of national and other banks, i
8 Includes State and municipal deposits and other demand deposits.
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United States deposits (national banks).........oo....ooooon... $132, 965, 000. 00
Postal savings deposite....... ...l 101, 873, 406. 56
Notes and bills rediscounted .....oo.oooiaiiii .. 167,470, 882. 78

Bills payable (including certificates of deposit representing
money borrowed) . ... ...l 317,853, 113. 00
Other Habilities. o ovunve ot 643, 996, 728. 85
Total Habilities . ..oooiiimmnn i 37,126, 763, 138. 31

BANKING RESOURCES AND LIABILITIES IN EACH STATE.

The following is a condensed statement of the reporting banks
(State and national) in the United States as of June, 1917, arranged
by States, together with the population and number of banks report-
ing for each State.



Condensed statement, by States, of resources and liabilities of all reporting banks of United States in June, 1917.

ReSOLHQes (in thousards of dollars).

Num- Invest- |Banking- Checks | Ex-
States, etc. ‘Population. | ber of ments (in-| house, Other and | changes ) Other
banks, | Loansand| Over- | cluding fur- real | Duefrom other Iorg Cash on Tre- Total
discounts, | drafts.{ bonds, | niture, | estate banks. e ) hand. °
cash | clearing sourees.
sec\%utiles, a4 atnd owned. items. | house
etc xtures. A .

Maine...o.ve e 774,000 158 104, 524 81 155,477 3,344 1,308 15,689 5,489 9,723 208,123
New Hampsblre_ s | 447,000 125 90,231 29 2,044 | 1,608 788 8,794 2,759 240 187,027
Vermont............ 365, 000 106 117,778 44 33,120 1,223 204 9,171 2,427 2,763 166, 899
Massachusetts 3,790,000 444 1 1,590,764 348 572,357 | 33,053 3,439 172,716 64,647 | 50,200 | 2,510,479
Rhode Island. 614, 48 152,145 16 141, 790 3,701 203 24,175 12,501 1,438 336,374
Connecticub...o..ovveiini i 1,279,000 215 334,941 172 304,709 | 10,886 1,023 41,606 1,638 471 14,992 2,110 712 848

Total, New England States............ 7,269,000 ; 1,096 | 2,390,383 690 | 1,280,497 | 53,911 7,055 272,451 5,7 20,610 102,795 | 66,575 | 4,209,750
New YOrK. .eueeeeisiienaieveeeaaeeaananns 10,436,000 | 1,004 | 5,556,331 | 1,974 | 2,344,832 | 127,151 | 19,508 | 953,200 | 182,541 | 313,308 | 463,742 | 259,895 | 10,222,572
New Jersey........... 0, 000 378 466, 577 89 354,256 21, 266 4,985 94,445 3,487 640 30,114 , 467 971,426
Tennsylvania......... 8,700,000 | 1,369 | 1,603,749 579 1 1,197,255 | 92,8386 1 26,471 438,405 | 11,304 | 32,311 134,361 | 26,683 } 3,564,004
Delaware....... 215,000 49 31,099 39 30,530 1,749 261 8,166 179 266 2,335 92 74,716
Marylend............... 1,390, 600 245 225,522 144 174,676 | 10,596 2,292 60,208 1,078 4,061 12,907 6,741 498,225
District of Columbia 385, 000 42 78,706 83 36,124 9,874 2,211 16,823 738 1,120 5,633 845 152 162

Total, BEastern States.................. 24,126,000 | 3,087 | 7,951,984 | 2,913 | 4,137,673 | 263,622 | 55,728 | 1,571,247 | 199,327 | 351,796 649,002 ( 299,723 | 15,483,105
et 1 S 2,225,000 433 | 232,698 324 42,822 | 8,870 1,701 47,419 099 | 1,570 11,136 | 3,37 350,915
West VITZINia. . .ooeneeieaieieeennnn. 1,408, 000 319 | 158,212 332 39,505 | 9,183 | 1,406 44,035 | 1,023 430 9,549 | 1,692 265,367
North Caroling. ..........oocovviiiiio. 2,445,000 523 143,892 506 13,871 8,515 754 29,834 1,645 78 6,576 1,756 205,427
South Carelina. . .| 1,625,000 403 112,774 711 14,893 4,586 1,377 18,101 634 624 3,577 2,521 159,851
Georgia. . 2,875,000 731 202,133 | 1,719 24,139 8,811 3,612 47,568 3,583 1,288 10, 566 2,501 306, 010
Ylorida 915, 000 260 69,054 120 20,573 5,576 1,293 32,383 575 325 6,117 676 136, 702
Alabams i | 2,330,000 328 94,106 114 20,411 | 4,504 | 2,245 27,412 334 582 8,310 855 158,923
LRI § o) o) SN 1,960, 600 319 71,4121 2,5i8 17,587 2,454 1,403 25,795 172 198 3,482 444 125,465
Lowisiana. .. . ooeveeiie i 1,830,000 244 140,002 667 31,533 9,054 2,749 51,987 1,809 6,286 11,540 2,698 258,435
T XAS. centeeeeeemieceemeeaasenananeaaen 4,470,000 { 1,427 411,903 | 1,360 72,836 | 19,763 6,944 135,095 6,325 2,533 33,937 | 11,236 701,932
ATKANSAS .ot o it iee it i ceia e 1,785,000 455 85,750 294 11,110 3,889 1,706 33,058 335 702 6,076 500 143,420
Kentucky.ooooouiimiiiiiiiiiiiinniiiianaa, 2,415,000 578 174,515 734 51,350 7,179 847 55,450 645 930 12,360 7,155 311,165
T ONIIOSSO0. ceoeveieneaaenennanencaoeaaenanns 2,310,000 531 167,520 323 30,771 , 143 1,678 51,229 2,472 1,338 12,015 7,382 283,871

Total, Southern States................. 28,593,000 | 6,551 | 2,064,071 | 9,722 391,427 | 99,527 § 27,715 599,366 | 20,651 | 16,884 135,241 | 42,832 | 3,407,486
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Indiana.
Tilinoi:
Michigan...
‘Wisconsin. .
Minnesota.

South Dakota.. R

Montana.
‘Wyoming
Colorado.....
New Mexico.

OKIBNOMA e v - e no ool

5,710,000 | 1,145 941,175 | 1,014, 414,308 7,206 | 237,401 69,601 | 11,628 [ 1,736,357
2,855,000 | 1,013 | 306,141 100,671 2,670 ; 27,084 | 33,413 | 603,721
6,210,000 | 1,488 | 1,461,825 48 | 323,409 499 141,697 | 13,126 | 2,441,523
3,110,000 | 687 | 402,631 66 | 335,073 2,935 as,412 | 1,025 | o938 stt
2.570,000 | 809 | 376,763 | 998 | 92,822 1,555 10811 | 1,627| 504,707
21305000 | 1,392 | 513,378 | 1,066 | 00,022 3,165 20431 | 976 | 771528
2,210,000 | 1,686 | 630,072 2,92 37,583 1,036 26,583 | 1,014] 884 4X
3,480,000 | 1,524 | 679,028 | 1,851 | 134,633 4,571 41,175 | 5,863 | 1,100,504

27,990,000 | 0.814 | 5,401,063 | 10,992 | 1,538,741 23,336 399,187 | 72,670 | 9,171,577
780,000 | 853 | 132,840 | 480| 10,28t 3,124 22,601 4,533 25 150,999
730,000 | 6321 122,339 66D 3,053 1,307 | 41,474 1721 109 | 156401

1,530,000 | 1,047 | 302,006 | 1,686 | 26467 1,535 16,557 5% | 488,670
1,430,000 | 1,231 | 257,463 | ust| 33,056 2319 14,575 068 | 423,070
480,000 | ‘334 | 119575 679 | 20,302 1,722 11,161 1011 205
190,000 | 125 36,220 | 9235 1,902 233 1942 360 56,071
1,025,000 | 31| 139558 | 22 56,013 1,69 11,912 836 | 230,005
415,000 | 107 | 33361 5 3,602 623 408 1,703 105 51,206
2,335,000 | 804 | 190,258 | 675 | 23,985 2,033 | 1,573 &6l 1os10] 1,136 317,449
9,245,000 | 5,572 | 1,334,393 | 5,702 | 196,584 14,536 | 484,834 | 9,405 | 7,000 | 81,257 | 4,037 | 2,184,513
1,615,000 | 55| 175,975 | 444 | 67,291 5,743 | 50,7521 1,115| 2,718| 16,737| 2,412| 331,761
873,000 | 258 | 106,501 41| 33310 1,95 10, 408 500 | 1200 1264 | 132 20453
3,135,000 | 716 | 923750 | 1,104 | 312,660 9,431 | 2238501 4,881 | 10,275 73,201 | 67,6°6 | 1,674,811
475,000 1 104 { 54676 | 116 9,581 q4 | 17,277 363 297 3831 206 89,872
416,000 | 123 | $3,923 | 103| 11,002 1,662 | 19,010 181 967 5174 | 1,045]  129)367
119, 000 31 16,335 | 13 47820 335 7,060 113 20 1,841 246 31,700
270,000 0| 34977 | 185 6,65 118 20,288 333 18 4,871 3 68,951
92,000 19 4,526 b 1,218 15 2,100 12 1 1,390 5 9,611
7,025,000 | 1,766 | 1,405,646 | 2,562 | 439,566 20,126 | 380,734 | 7,528 | 15,527 | 119,779 | 73,054 | 2,540,645
225,000 6] 19,976 | 9% 6,775 3% 203 4,677 939 ... 3,837 990 38,793
1,225,000 12| | 15y 2,100 350 381 9024 353 259 6,320 97 20,887
8,750,000 9| 15,590 | 13,607 1,448 284 5 20369 | 350 [......... 4994 | 3,260 80,977

10,200, 000 37| 46,688 | 14,688 | 10,332 | 1,014 406 | 25,00 | 1,672 20| 15,151 4,37 12,65

114,438,000 | 27,923 |25,594,208 | 47,199 | 8,003,820 | 709,065 | 153,502 | 4,793,167 | 272,600 | 486,083 | 1,502,502 | 564,188 | 37,126,763

ADNTYIND HHI 40 4ITIOHIdIWOD HHIL 40 I¥0dHd

LoT



Condensed statement, by States, of resources and liabilities of all reporting banks of the United States in June, 1917—Continued.

»

Liabilities (in thousands of doliars).

TUndi-
vided Notes
States, ote. Capital profits {National Divi- United | Postal | and Other
stock | guonie |(essex-| bank | Dueto | dends |Individual | States |savings bills Bills |\ 5t | Total
paid urpius. penses | eircu- . un- deposits. | depos- | depos- | redis- |payable. thes .
in, and | lation. paid. its. its. count- .
taxes ed.
paid).
Maine..ueeireiineniiiiiiii i $11,373 $12,800 1 $7,860 | $5,4p7 $3,168 $207 |, $242,761 $223 $299 $10 | $2,360 [ $9,565 | $206,123
New Hampshire.......cccevciecieaaao.. . y 10,066 5,758 4,822 3,164 9 153,801 398 521 136 766 490 187,027
Vermont. . .... i 7,026 11,298 | 2,175} 4,297 1,474 3 137,204 14 78 310 887 | 2,003 166,839
Massachusetts. 87,501 | 130,486 | 65,712 ;554 | 122,161 709 1 1,975,720 | 3,261 | 5,040 | 21,146 | 16,074 | 60,215 2,510,479
Rhode Island 14,612 19,456 | 6,059 | 4,417 4,138 3 283,053 546 655 | eucnnsn 4801 2,955 336,374
Connecticut. .. 28,504 31,573 | 21,858 | 12,356 8,583 14 508,142 411 { 3,088( 1,327 3,800 2,688 712,818
Total New England States........ 156,521 | 215,679 | 109,423 § 52,943 | 142,693 045 | 3,390,631 | 4,883 | 10,581 | 22,920 | 24,466 | 78,006 | 4,209,750
New York. 319,625 | 612,201 | 97,079 | 68,448 | 1,557,867 407 | 6,971,739 | 79,583 | 23,455 | 55,816 | 155,010 | 281,247 | 10,222,572
New Jersey 48,724 53,718 | 23,425] 14,480 4 55 776,665 | 2,263 | 3,796 | 1,945 f 13,330 971,426
Pennsylvan: 241,975 | 313,606 | 77,044 | 84,601 303,991 435 | 2,457,930 | 2,0:5 | 12,571 | 10,083 | 21,530 | 37,983 | 8,564,004
DelaWaTB e aeceemecanenmananenannes , 276 5,400 | 2,677 , s 36 57,277 75 192 299 529 41 74,716
Maryland...........coociiiiiiiiai, 31,697 33,734 | 11,485) 8,960 43,643 30 354,218 | 1,026 176 | 1,516 | 5,978 | 5,758 498,225
Distriet of Columbig......coeoeniiiiiii.. 18,731 10,685 | 2,989 ] 6,364 8,410 21 92,485 | 6,202 374 62| 1,171 4,668 152,162
Total Eastern States. .o...oeeneennenn-. 666,028 | 1,029,623 | 214,699 | 184,187 | 1,041,258 €34 | 10,710,314 | 91,254 | 40,564 | 69,701 | 191,466 | 343,027 | 15,483,105
Virginda. ... .ot 33,847 22,250 9,244 | 14,311 35,671 17 220,448 1,231 484 4,219 5,008 4,185 350,915
West Virginia. . ......ooooouenns 23,944 15,273 | 6,150} 8,985 9,658 20 199,025 432 345 257 475 803 265,367
North Carolina 20,873 8,036 6,881 8,263 13,065 51 138,919 898 43 4,372 4,870 1,156 205,427
South Carolina . 20,979 8232 5662| 623 6,610 46 96, 708 249 351 3,936 8256 2010 159,854
GOOTEI e e e annennnencenmemnnamsemmanneennennn 41,9282 17,280 | 14,946 | 10,280 20,015 60 185,827 653 121 3,182{ 10,749 1,610 306,010
Florida.......o..o.ocoaiil. 13,804 , 790 3,007 5,165 12,052 28 93,917 732 523 362 859 136, 702
Alabama............ 21,335 10,200 | 4,166 | 9,263 t 9 102,689 321 214 1,083} 2,177 251 158,923
Mississippi.......... 13, 584 5,003 2,012 2,798 6,133 6 91,442 150 138 326 2,122 786 125,465
Louisiana. .......... 22,417 12,912 5,111 | 4,929 34,770 81 171,324 209 238 287 | 1,701 | 4,456 258,435
Texas....cooeiviiiiiia.n 88, 566 36,082 | 20,552 | 38,444 74,728 4 23,687 | 2,557 910 | 4,407 8,243 2,002 701,933
Arkansas................ 18,97 8,514 3,493 3,060 12,914 314 95,467 203 275 2 1,787 187 143,420
Kentucky......... 36,160 16,179 6,114 | 15,519 26,778 11 198, 560 1,938 412 560 674 8,262 311,165
T OnMesSe0. . vn et 29,434 13,786 3,324 | 11,698 22,860 15 191,612 903 304 | - 781 1,727 7,418 283,871
Total Southern States................. 383,16 | 178,502 | 91,562 | 136,076 | 282,468 | T2 | 2,200,525 | 10,479 | 4,042 | 23,087 | 48,222 35,785 | 3,407,456
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{190,204 | 74,512 34,524 | 44,618 ] 122,145 1357 1,209,501 | 1,873 | 5,969 | 8,152] 9,4171 20,307 | 1,736,357

62,992 | 24961 | 14,369 [ 26,150 | 46,497 51 481,342 | 2,165 [ 1,771 | 1,906 | 1,105 30,415 | 693,724

inof 174424 | 105,095 | 45,196 | 26,854 | 438,114 85| 1,606,456 | 6,834 | 8617 5313! 8263 19,132 | 2,444,523
Michigan 58,380 | 33,314 | 17,158 | 10,048 { 43,831 46 | 759,132 866 | 5,563 | 1,647 | 4,664 2,165 | 936,814
Wisconsin 43,404 | 16,206 | 10,570 | 13,205 | 34,873 47| 467,067 926 | 2,507| 3420 1,270 1,122 504,707
50,859 [ 97,636 | 12,427 12,871 | 84,844 49| 557,525 gr1| 2223 | su12| 3203 2,818 771,528

71,574 | 26,318 | 18,754 | 18,350 1 24| 654,975 | 1,191 464 165 | 2,021 7619| 8844

98,168 | 57,105 | 22,003 | 20,906 | 240,167 67| 641,116 344 | 1,408 | 4,881 | 8,144 | 15,195 | 1,109,504

683,005 | 365,237 | 175,001 | 173,042 | 1,003,075 504 | 6,467,114 | 15,170 | 28,522 | 93,806 | 38,238 | 98,773 | 9,171,577

16, 570 6,173 | 1,093 | 4,039 6,758 1 142,337 212 42| 1,450 | 2,116 208 | 180,999

13,748 4,405 | 1,864 3,504 | 17,39 15| 143,999 481 75 461 173 280 | 186,401

34,427 | 13,268 | 6,743 9,578 | 90,672 141 330320 1,146 500 48 438] 1,517] 488,670

25,383 | 17,623 | 7,423 | 10,158 40,127 319 | 307,314 859 713 1,398 790 932{ 423,070

17,574 8661 3,554 | 3,301 11,447 10| 154,619 534 | 1,38 169 | 1,075 138 ] 200,573

4,157 1,084 | 1,202 1,654 3,245 |.u....... 42891 149 217 622 15 25 56,071

18,080 9,148 | 4510 7.537| 29,952 6| 20624] 1,341 2,170 101 365 531 | 280,005

4,930 1,795 635 | 1,778 2,815 16 36, 905 237 128 756 | 1,115 126 51,298

24,676 7,025 | 4,98 | 9,932 | 30,503 736 | 232,899 | 1,237| .360| 2,785| 2438 369 | 317,449

169,545 | 67,267 | 32,072 | 51,481 | 232,915 1,117 1,596,978 | 6,236 | 5,501 7,700 | 9,425| 4,126 | 2,184,543

WaShIngtOn . oo ow oo 27,017 8,775 4,434| 6,548| 30,432 15| 248,602 31| 3,987 431 685| 2,104) 331,761
Oregon. .. 18,896 7.6521 2,038 | 6,075 20,460 60| 140,798 759 | 2,048 | 3,071 869 837 | 204,503
California 125429 1 60,818 | 35,983 | 40,412 | 137,942 34] 1,180,045 | 2,381 | 4,531 | 9,821 | 1,803 ] 65,652 1,674,841
daho. 7610 2510 1,117} 2,977 ;985 3 68, 709 138 50 30 43 89,872
Utah.... ..ol 10,543 37641 2,834 | 3,914 13,034 2 87,075 515 6,844 | 129,367
Nevada. oonmnesm el 3131 677 431 1,219 1,230 3 24,268 52 109 31,709
ATIZONA. <o oo 4,106 1,884 | 1,542 829 2,750 14 56,879 197 267 [« 68,951
Alaska. ... ... L. 740 335 52 53 7 I 8175 170 12 9,641
Total Pacific States...........coceuen.. 107,473 | 86,415 | 49,381 | 61,327 | 210,507 131 | 1,822,451 | 4,943 | 12,515 | 14,118 | 5,117 | 75,868 | 2,540,645
FAWAH - - oeeeee e eenns 3,905 1,155 | 1,014 475 | 229 8 1| 1,769 38,793
Porto Rico....... 2330 761 410 {......... 3,060 27 826 87 29, 887
Philippines 5198 965 629 |.iiennn.. 7,309 158 92| 6,556 60,977
TotaliSIands. .o..eeveereeeenenenenenn. 11,433 2,821 | 2,053 475 | 10,598 153 92,645 |......... 58 50 919 s8,412| 129,657

Total United Statos. .........c.eveenn- 2,274,200 | 1,945,544 | 674,191 | 660,431 | 3,013,944 | 4,536 | 26,289,708 | 132,965 | 101,873 | 167,471 | 317,853 | 643,997 | 37,126,763

*ADNHIIND HHI 40 YTTTOUIJWOD HHI 40 I904HY
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COMPARATIVE STATEMENT OF RESOURCES AND LIABILITIES OF ALL BANKS, 1912-1917,

.The following statement shows the principal items of resources and liabilities of national and other banks (Federal
reserve banks not included) for the years 1912 to 1917:

Aggregate resources and liabilities of national and other reporting banks, June, 1912, to June, 1917,

Classification. 1912 (25,195 banks).| 1913 (25,993 banks).| 1014 (26,765 banks).| 1015 (27,062 banks).| 1916 (27,513 banks).| 1017 (27,923 banks).
RESOURCES.
Loans and diseounts. $13, 892,150,693, 00 | $14,568, 40,544 24 | $15,288,357,283.98 | $15,722,440,177.20 | $17, 811,605,164 40 | 2$20, 504, 228, 088, 1
Overdrafts. ....... 61, 455, 604, 59 2, 120,08 51,120,621, 58 6,232, 421, 03 38,210, 536, 02 47,199, 175.92

Bonds, stocks, and
Due from other banks and bankers.
Real estate, furniture, etel.....
Checks and other cash items 2
Cash on hand

5,358, 883,382, 11
2,817,992, 813. 93
657, 299, 660. 36
430,101, 255. 82
1,572,953, 479, 43
165, 805, 908, 94

5,407,210 379, 56
2,776, 613, 692. 19
695,507, 828. 00
426,913, 037. 63
1,560,709, 447. 05
218, 427, 550. 73

520,995, 362. 02
1,639,219, 162. 79
274, 403, 890. 77

5,881,931, 375. 37
3,233,942, 829. 39
793,404, 941. 00
376,875, 161. 00
1,457,702, 138. 31
301, 600, 634. 26

6,796, 569, 640. 68
4,032, 125,378, 52
826, 641,786.73
770,424, 724. 08
1,486, 118,321, 95
509, 542, 144. 55

8,003, 819, 982. 90
4,793, 167, 162. 83
862, 067, 207. 32
758, 601, 432, 20
1,502, 502, 076. 06
564,188, 012,08

21,986,642,774.18

25,712,163, 599. 48

26,971,398, 030. 96

27,804,129, 677. 56

32,271,237, 696. 93

37,126,763,138.31

LIABILITIES,

Capital stock paidin.........oocoiiiiiiiiiiiianinniaa..
Surplus fund...........
Other undivided profits.
Circulation (national banks).
Dividends unpaid........
Individual deposits. .
Postal-savings dep0s1ts
United States deposits. ......
Due to other banks and banker:
Other Habilities..eovereen. ..

2,010, 843, 505.70
1,584,981, 106, 44
581,178, 042, 47
708, 690, 593. 00
3,639,127.75
17,024, 067, 606, 89
58,845, 980, 66
2,632, 635, 075. 58
381, 661, 735. 69

2,096,819, 861. 75
1,676,625, 895. 34
' 573,213, 465. 32
792,125, 024, 00
590, 839, 76

17, 473 764,134, 81
242, 015.76

49, 725,039 13
2,584,231, 078, 90
504,796, 244. 71

2,132,074,073. 20
1,714,456, 142. 85
562,031, 228. 82

3 A
30, 133,899.35
18,517,732, 879, 01
40, 245, 588. 30
66 604 582, 55
2, 70o 075 367.14
480 400 550, 74

2,162,841,360. 93
1,732,918, 047. 19
639, 777 329 68

19, 133, 330 200, 45
59,771, 103. 54
48,964, 257. 51

2,783,312, 258. 52
514,219, 285. 90

2,195,101,115. 96
1,849, 693,074, 48
564,337, 993. 50
676, 116, 000. 00
28,690, 858, 81
22,773,714, 074.98
,087, 526,37
39,457, 000. 00
3,463,808, 916. 33
609, 431, 106, 50

2,274,200, 153. 48
1,945, 543, 680. 73
674,190, 643. 25
660, 431, 000. 00
4,585, 947. 01
26,989,708, 159, 14
101, 873, 406. 56
132, 965, 000. 00
3,013, 944, 423, 51
1,129,320, 724. 63

24,986, 642, 774. 18

25,712,163, 509. 48

26,971,398, 030, 96

27,804,129, 677. 56

32,271,237, 696. 93

37,126,763,138.31

1 Includes other real estate owned.

2 Includes exchanges for clearing house.

3 Includes rediscounts.

01T
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The foregoing statement shows that the aggregate resources of the
banks haveincreased from $24,986,642,774.18 1 1912 to0 $37,126,763,-
138.31 in 1917, a gain during the five years of $12,140,120,364.13, or
over 483 per cent. .

The increase in bank resources in 1913 over 1912 was 2.90 per cent;
1914 over 1913, 4.90 per cent; 1915 over 1914, 3.09 per cent; 1916
over 1915, 16.07 per cent; and the increase during the current year
was 15.04 per cent.

GROWTH OF BANKS IN THE UNITED STATES SINCE 1863.

In Volume 2 of this report will be found a statement showing the
resources and liabilities of the first Bank of the United States for 1809
and 1811, and also a statement showing the resources and liabilities
of the second Bank of the United States for each year from 1817 to
1840, inclusive. .

There will also be found in Volume 2 a table showing the number of
colonial and State banks, their capital, circulation, deposits, specie,
andloans for the years 1774 and 1784 and from 1750 to 1833, inclusive.

In the table following are shown the resources and liabilities of the
banks of the country from 1834 to 1863.

The records show that these statistics were collected for and pub-
lished in the annual reports of the Secretary of the Treasury on the
condition of the banks,in accordance with resolution of the House of
Representatives passed July 10, 1832. Upon recommendation, how-
e}wl'er, of Secretary Chase in 1863 these reports were discontinued after
that year.

Thz following condensed statement shows the principal items of
resources and liabilities of national, State, savings, and private banks
and loan and trust companies from 1863 to 1917, inclusive.
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Principal items of resources and liabilities of Nuational, State, savings,

[From 1863 {o 1872, inclusive, data from various scurces; from 1873

{In miilions
Resources.
Banking Checks

Year. Banks. Lgadniis Over- | Tavest- |, house, fDue ?lld Cash on| Other | Aggre-

and dis- urniture,} from | other re- | gatere-

counts. | drafts.| ments. | "oy 37 panks. | cash | 2204 tsources.| sources.

fixtures. items.

1863 .oonn..] 12,466 | 648.6 |oooeesd 1805 {cooeonnn. 96.9 |eeeeenn ws.5| 0.2 1,007
70. 1.7 33.3 5.1 47.6 ) 252.3
362. 1.2 103.0 41.3 199.5 2.4 1,1206.5

550, 16.7 110.7 96.1 231.9 3.0 1,476.4

588. 19.8 102.0 | 128.3 205.8 3.2} 1,494.1

655. 2.7 123.1 124.2 0.7 2.9 1,572.2

686. 23.9 107.6 161.6 162.5 581 1,564.2

715, 27.5 109. 4 91,6 155.7 5.9 1,510.7

831. 6 30.1 143.2 | 115.2 164.0 6.21 1,730.6

871. 31.2 144.Gy7 102.0 177.6 6.7} 1,770.8

1,439.6 48.4 182.6 1 123.9 199.3 16.2 § 2,731.3

1,566.6 54.0 193.6 84.8 241. 9 20.5| 2,8902.6

1,747.6 .4 801, 67.9 195.0 | 115.2 230. 2 46.5 | 3,204.7

1,726.8 .4 818.2 7.5 198.2 96. 2 217.3 54.4 3,183.0

1,720.5 .5 851.6 82.0 184.7 7.8 220.7 56.2 { 8,204.0

1, 560.9 .3 874.5 90.9 186.2 { 106.4 207.3 54.21 3,080.7

1879........ 3,335 | 1,506.9 4] 1,138.6 99.7 204.01 102.2 207.5 83. 4 3,812.7
1880. . veeven 3,355 | 1,661.6 .6 904. 2 106. 5 248.8 | 143.5 274.3 59.4 | 2,398.9
1881........ 8,427 | 1,900.6 1.4 985. 3 111.2 346.1 | 174.4 278.0 72,11 3,869.1
1882........ 8,572 | 2,049.1 1.4 1,054.9 307.1 197.8 268.7 45.9 | 4,03L.1
1883........ 3,835 | 2,232.1 1.5 1,027.8 104.9 323.7 | 137.1 286. 1 94.91 4,208.1
1884. . .0eenn 4,113 [ 2,259.1 1.6 | 1,041.1 105. 8 204.2 | 100.2 303.3 107.0 1 4,221.8
1885. ccanane 4,350 } 2,270.7 1.5 1,042.0 75.4 355.8 | 188.6 389.8 | 103.01 4,426.8
1886.cccvann 4,378 | 2,455.6 1.2 1,044.9 109.2 349.8 144.2 304.3 112.3 4,521.5
1887 . ceueenn 6,170 | 2,938.9 4.4 | 1,011.1 127.9 421.6 | 145.2 432.3 | 111.9} 5,193.3
1888. .c....- 6,647 | 3,157.0 4,3 11,131.1 134. 4 439.1 91.1 459,0 54.5 1 5,470.5
1889........ 7,203 | 3,469.6 5.711,129.1 146.2 513.8 | 115.9 514.0 46.6 | 5,940.9
890. . ovuen. 7,999 | 3,834.4 7.911,172.5 159.7 §31.5 | 102.1 488,1 46.8 | 6,843.0
1891....0000 g6l |40241| 69|1179.4| 167.7( 530.4| 964 | 497.90| 504! 66622
1892...... . 9,338 | 4,320.5 7.4 1,283.7 183.7 3 107.2 586. 4 63.1 7,245.4
1803000000 0402 | 43611 7.6|1)3661{ 1053] 510.2| 1205| &16.0| 72.5| 7.192.3
1894........ 9,508 | 4,078.1 7.0 1,445.5 210.5 705.9 78.4 689, 0 76.2 1 7,290.6
189, el omis | 42620 69|15653] 2237| 714.4| 965| €11 109.6| 76005
1896.....c.. 9,469 | 4,244.3 6.911,674.6 242.6 644.9 | 119.8 531.9 91 7,553.9
1897. ....... 9,457 | 4,208.6 7.411,732.4 249.8 781.4 132.1 628.2 82.2 | 7,822.1
1898. . ceeann 9,485 | 4,632.6 [ 19.6 | 1,859.9 261, 4 925.0 | 125.6 687.8 97.1 8,609.0
1899, ....... 9,732 | 5,152.1 25.4 | 2,179.2 275.4 | 1,203.1 300.1 723.3 406. 4 9,905.0
1900........] 10,382 | 5,625.2 | 32.5| 2,498.4 274.2 1 1,272.8 | 234.7 749.9 98.1 1 10,785. 8
1801........] 11,406 | 6,387.9 | 37.6 | 2,821.2 283.7 {1,448.0 | 463.5 807.5 108.1 | 12,357.5
1902. . .oane 12,424 | 7,145. 4 43.7 | 3,039.4 205.8 | 1,561.2 | 320.0 848.1 108.3 | 13,303.9
1903....... . 13,684 | 7,688.0 50.9 | 3,400.1 317.6 | 1,570.6 | 286.0 857.3 132.6 } 14,303.1
1904........] 14,850 { 7,930.9 | 51.11 3,654.3 346.0 | 1,842.9 | 231.5 990. 6 151.5 | 15,198.8
1905. ....... 16,410 | 8,971.2 | 56.0 | 3,987.9 380.9 11,9820 | 373.4 994, 2 172.6 | 16,918.2
1906. .......] 17,905 | 9,827.6 | 66.2 | 4,073.5 416.9 | 2,029.2 | 445.21 1,016.5 272.5 { 18,147.6
1907. .......) 19,746 (10,697.8 | 66.1 | 4,377.1 405.7 | 2,135.6 | 411.11{ 1,113.8 | 437.8 | 19,645.0
1908........] 21,346 [10,380.1 | 57. 4,445.9 495.0 1 2,236.3 | 3850.9{ 1,368.3 { 249.0 | 19,583.4
1909. .00 22491 [11,303.5 | 69.7 | 4/614.4 | 544.0 | 2,562.1 | 437.9 | 1,452.0 | 111.4 | 21,095.0
1910........0 23,005 (12,459, 4 62.4 | 4,723.4 5§74.2 1 2,393.0 | 620,51 1,423.8 | 193.6 | 22,450.3

1911, . oaaene| 24,392 i12,982,7 | 63.7 | 5,051.9 616.7 | 2,783.8 1 422.7 | 1,554.1 150.5 | 23,631,

1912........] 25,195 {13,892.1 61.5 | 5,358.9 657.3 | 2,848.0 | 430.1] 1,572.9 165.8 | 24,986.6
1913........] 25,993 |14,568.3 | 58.6 | 5,407.2 695.5 | 2,776.6 | 426.9 | 1,560.7 | 218.4 | 25,712.2
1914........] 26,765 15,288.4 | 51.1 | 5,584.9 730.7 1 2,872.7| 521.011,639.2 | 274.4 { 26,971.4
1915, ....... 27,062 |15,722.5 | 36.2 | 5,88L.9 793.4 13,233.9 | 376.9 | 1,457.7 | 301.6 | 27,804.1
1916, _......| 27,513 [17,811.6 | 38.2 | 6,796.6 826.7 | 4,082.1 770.4 | 1,486.1 509.5 | 82,271.2
1917........ 27,923 120,954.2 | 47.2 | 8,003.8 862.9 [ 4,793.2 | 758.7} 1,502.5 564.2 | 87,126.7

1 Includes figures for 1,400 State banks and 66 national banks.

2 From Homan’s Bankers’ Almanac.

8 National banks.

¢ Number of national banks only; but amountsinclude incomplete returns from State banks with national.
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private banks, loan and trust companies from 1863 to 1917.

compiled from reports obtained by the Comptroller of the Curreney.}
of dollars.]

Liabilities.
Un- Na-
Capital | g g | divided | p 000 | Divi- . Postal- | Uhited | tional | Other
stock fi p rofits, banks dends | Deposits. | savings States hank liabili-
paidin, | 0BG 055 ex- <3 | unpaid. deposits. | deposits. | eircu- ties.
penses. lation.

- 100.5 Jeweueneadf 3937 1oiiiii.ts . 238.7 8
. JR D . 163.3 .o
{ 75.2 . i 27.4 25.8 .3
325.8 . 23.2 157.8 X L5 B
414.3 X 29.3 122.4 39.1 267.8 20.0
418.6 X 30.7 - 1i2.5 33.3 291.8 4.4
420.1 3 33.5 140.7 28.2 204.9 3.2
422.7 X 43.8 129.0 ...ooe.lf 8743 (..., 12.8 202.8 6.6
430.4 . 38.6 130.0 2.5  801.4|..... 11.4 201.8 10.5
458.3 . 42.0 171.9 4.5  600.9f..... 25.9 315.5 10.4
470.5 . 50.2 72.7 1.5 12.5 327.0 12.4
532.9 . 86 2 187.4 1.4 15.2 338.8 18.8
551.2 . 97.3 207.5 16 10.6 333.5 22.5
592.5 . 90.8 205.3 8.2 10.2 318.1 31.2
602. 4 X 63.1 196.6 6.8 11 294.4 31.5
614.4 1. 79.2 179.5 2.1 10.9 290.0 32.9
587.7 . 59.8 172.1 5.8 25.6 299.6 34.7
580.5 . 57.0 201.0 1.8 252.1 307.3 29.5
565.2 . 66.0 258.0 1.8 10.7 318.1 33.2
572.3 . 77.3 333.6 6.5 12.3 312.2 43.4
590.6 . 78.0 297.3 7.2 12.7 318.9 44.2
625.5 . 102.1 299.8 1.9 13.9 312.0 38.8
656.5 . 109.8 254.2 1.9 4.2 295.2 53.3
678.0 . 85. 4 322.9 6.9 14.0 259.2 39.6
686.8 . 90.5 336.7 2.3 17.2 238.3 34.4
799.2 . 101.2 383.5 3.9 23.3 168.6 491
853.8 7. 126.0 400.7 8.7 88.4 155.3 5.5
893.3 . 126.0 477.8 4.7 46.7 128.9 8.2
988.7 . 141,4 469.3 3.9 $0.6 126.3 8.0
1,029.6 . 154.6 454.5 5.5 25.9 123.9 108.7
1,071.1 . 158.8 613.5 4.8 14,2 141.0 85,7
1,001.8 . 172.6 419.9 4.6 13.7 155.1 190.7
1,069.8 N 159.2 599.1 3.3 14.1 171.7 98.7
1,080.3 . 158.4 600.5 3.7 13.2 178.8 112.4
1,052.0 y 159.6 521.7 3.9 15.4 199.2 122.1
1,012.3 . 155.1 673.4 2.6 15.4 196.6 113.4
992.1 . 167.3 809. 3.4 52.9 189.9 140.1
973.6 . 179.3 | 1,046.4 8.9 76.3 199.4 70.8
1,024.7 5 233.8 | 1,172.5 2.7 98.9 285.3 100.5
1,076.1 . 268.6 | 1,333.0 3.4 99.1 319.0 110.6
1,201.6 . 315.9-|" 1,393.2 3.8 124.0 309.3 130.4
1,321.9 . 369.8 | 1,476.0 2.3 147.1 359.3 169.3
1,392.5 . 367.1 | 1,752.2 1.8 110.3 399.6 180.9
1,463.2 § 1,083.6 385.9 1 1,904.4 2.4 73.3 445.4 237.3
1,565.3 1 1,180.8 378.01 1,809.0 2.7 89.9 510.9 305.2
1,690.9 [ 1,305.2 339.9 ) 2,075.5 2.4 180.7 547.9 402.9
1,757.2 | 1,401.6 359.9 1 2,198.0 4.0 130.3 613.7 334.2
1,800.0 f 1,326.1 508.5 1 2,484.1 3.3 70.4 636.4 230.7
1,879.9 1 1,547.9 404.6 1 2,225.4 20.9 54.6 675.6 358.0
1,952.4 | 1,512.1 553.5 | 2,621.0 5.7 48.5 681.7 349.9
2,010.81 1,585.0 581.2 | 2,632.6 3.6 | 17,024.1 |.......... 58.9 708.7 381.7
2,096.91 1,676.6 573.2 | 2,584.2 3.6 | 17,475.8 25.3 49.7 722.1 504.8
2,132.1 | 1,714.5 562.0 1 2,705.1 30.1 | 18,517.7 40.2 66.7 722.6 480.4
2,182.81 1,732.9 639.8 | 2,783.3 4.2 19,135.4 59.8 49.0 722.7 514.2
2.195.1 1 1,849.7 564.3 | 3,463.6 28.7 | 22,773.7 711 39.5 676.1 603.4
2,274.2 | 1,945.5 674.2 | 3,913.9 4.6 | 26,289.7 101.9 133.0 660.4 | 1,129.3

Nore.—Since 1873 the comptroller has collected and published statistics of State banks, but complete
data for compiling these statistics for a number of years thereafter were available only for those Statesin
ti‘ivmflh the bsimtlés were required to report to some State official. For recent years the statistics are prage

cally complete.
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CASH IN ALL REPORTING BANKS.

Cash in national, State, savings, and private banks, and loan and
trust companies of the country, shown by reports of condition as of
June 20, 1917, aggregated $1,502,502,076.06. The cash held by the’
Federal reserve banks on approximately the same date amounted to
$1,247,698,000, making the total cash held by all banks of the country
$2,750,200,076.06. This was an Increase of $838,482,754.11 over the
amount reported in June, 1916, or a gain of nearly 44 per cent.

The cash holdings of all reporting banks in June, 1916, were
$1,911,717,321.75, of which amount the sum of $819,603,000 was in
national banks, $666,515,321.95 in State and private banks, and
$425,599,000 in Federal reserve banks. On or about June 20 of the
present year national banks held in cash $752,711,000, State and
private banks $749,791,071.06, and Federal reserve banks $1,247,-
698,000.

The cash held by national banks on June 20, 1917, plus balances
carried by national banks with Federal reserve banks, aggregated
$1,573,295,000. On the same date the cash holdings of the State
banks, plus the balances carried by State member banks with the
Federal reserve banks, amounted to $791,377,000; but, owing to
the small number of State banks which were members of the system,
the amount of cash actually carried by State banks with the Federal
reserve banks on the date mentioned was only $41,586,000.

Coin and other currency held by all banks and by Federal reserve
banks are shown in the following table:

Cash in all banks June 20, 1917.

7,604 national (20,319 State, etc.,| ‘Total, 27,923
banks. banks. banks.

L2316 B o) 3 s SRR $116,983,000.00 | $100,291, 519. 56 $217,274,519. 56
Gold certificates. ....oovuuiieiiiiiiiiiiiaiaaaae 1297, 195,000. 60 237, 840, 400. 00 535,035, 400. 00
Silver coin......... 37,172, 000. 00 32,855, 305. 15 70, 027,305. 15
Silver certificates. . 103, 336, 000. 00 5,066, 545, 00 110, 402, 545. 00
Legal-tender notes. .. 105,147,000.00 | 171,560, 746. 00 276, 707, 746. 00
‘National-bank notes.. 65, 657, 000. 00 35,369, 675. 00 101, 026, 675. 00
Federal reserve notes. 2 25,221, 000. 00 9,957, 825. 00 35,178, 825. 00
Nickelsand eents...oovicieinerierircioenrencereacafosmsracaconrsonans 1,649, 261, 58 1,649,261, 58
Cash not classified............... ) R 155,199, 798. 77 155,199, 798, 77

] 7Y PN 752,711, 000. 00 749,791,076.06 | 1,502,502, 076. 06

Cash in Federal reserve banks (June 22, 1917);

Gold coin and

Legal-tender notes, siiver, etc. (reserve).......

Grand total

certificates (reserve). ... .......

1,212, 018, 000. 00
td 3 ? Om.‘ 00

2,750, 200, 076. 06

1 Includes gold clearing-house certificates. 2 Includes Federal reserve bank notes.

MONEY IN THE UNITED STATES.

The general stock of money in the United States increased from
$4,482,900,000 on June 30, 1916, to $5,408,000,000 on June 30, 1917,
a gain during the year of $925,100,000, or over 20 per cent. Of the
total stock $644,400,000, or 11.92 per cent, was in the Treasury as
assets of the Government.

For the date nearest June 30, for which information is available,
coin and other money in national banks and other reporting banks
(exclusive of those in the island possessions) aggregated $1,487,300,000
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and cash in Federal reserve banks amounted to $1,247,700,000, mak-
ing the total amount of cash in all banks in the United States
$2,735,000,000, or 50.57 per cent of the total stock of money, the
remaining $2,028,600,000, or 37.51 per cent, being outside of the
Treasury and banks.

The amount in circulation, exclusive of coin and other money in
the Treasury as assets, was $4,763,600,000, or $45.74 per capita,
being an increase in the aggregate of $739,500,000, and a per capita
increase of $6.45 over the amounts reported in 1916.

The general stock of money in the United States reported as above
on June 30, 1917, at $5,408,000,000, had increased by December 1,
1917, to $6,026,000,000, as compared with $4,850,000,000 on
‘Decemiber 1, 1916.

In the following table is shown the distribution of money in the
United States (island possessions not included), giving the amount
in the Treasury as assets and the amount in reporting banks from
1892 to 1917, inclusive:

Stock of money in the United States, in the Treasury, in banks, and in circulation, 1892

to 1917.
In circulation,
. Cein and other Coin and other | Coin and other money | exclusive of coin
Coin and money in Treas- | money in report- not in 'Treasury or |and other money
Year other ury as assets.t ing banks.? banks. in Treasury as
endod r&o?ﬁg assets.
June 30— ISJnited
tates. Per Per Per | Per Per
Amount. | gone | Amount.| Gonp | Amount.| ot [ oqivg. | Amount. capita.
Millions. | Millions. Millions. Millions. Millions.
§1,752.2 | §150.9 | 8,60 9586.4 | 33.48 | §1,014.9 |  57.92 | 815.50 | $1,601.3 | $24.60
IR s 1421 817 515.9 | 20.68 | 1,050.8 | 62.15| 16.14 | 1,506.7 | 24.06
1,805.5 144.2 7.96 688.9 1 38.17 972.4 | 53.84| 14.21] 1,66L.3 24.56
1/819.3 7.4 11,95 63111 3496 970.8 | 53.36 { 13.89| 1,601.9| 23.24
1,799.9 203.5 | 16.31 531.8 | 29.55 074.6 | 54.14 | 13.65| 1,506.4 | 21.44
17906, 7 25.7 | 13.93 628.2 | 32.04 | 1,012.8| 53.13| 13.87 | 1,64..0] 22.92
2,073.5 2357 | 1137 687.7 | 33,17 | 1,150.1| 55.46 | 15.43 | 1,837.8| 25.19
21900 286.0 | 13.06 723.2 | 33.02| 1,180.8| 53.92| 1551 | 1,904.0| 25.62
2339.7 2346 | 12.16 749.9 | 32.05) 1,305.2| 55.79) 17.11| 2,055.1 | 26.93
27483.1 307.8 | 12.39 704.9 | 32.02| 1,380.4 55.591 17.75| 2,175.3 | 27.98
2! 563.2 313.9 | 12,94 £37.9 | 32.69 | 1,411.4 | 55.07 | 17.90 | 2,240.3 | 28.43
206847 317.0 | 11.80 848.0 | 31.59 | 1,510.7 6l ] 18.88| 2,367.7 | 20.42
2503, 5 2843 | 10.14 982.9 | 35.06 | 1,536.3 | 54.80 | 18.77| 2,519.2| 30.77
2,883, 1 295.2 | 10.24 987.8 1 34.27 | 1,600.1! 5549 | 19.22 | 2,587.9 31.08
5,060.9 333.3 | 10.86 | 1,010.7 | 3292 | 1,725.9| 56.22 | 20.39 | 2,736.6 | 32.32
3'115.6 342.6 | 1L00| 1,106.5| 3551 1,666.5| 53.49 | 19.36| 2,773.0 | 32.22
33738 | 3408 10,08 | 1,362.9| 40.34 1 16751 49.58 | 10.15! 3,038.0 | 3472
3/406.3| 300.1| 88| L444.3| 42.40] 1,661.9| 48.78 | 18.68] 3,106.2 | 34.93
3410.5| 317.2| 0.27| L414.6| 4137 | 1,687.7| 49.36| 18.63| 3,102.3 | 34.33
3)555.9 | 341.0| 0.61| L55.5] 43.46| 1,668.5] 46.03) 17.75| 3,214.0 | 34.20
3,648. 8 364.3 9.98| 1,563.8 42,86 | 1,720.7 | 47.16| 17.98| 3,284.5 34.34
3.720.0 356.3 9.58 | 1,552.3| 41.73 ) 1,811.4| 48.69 | 18.61 | 3,363.7 34.56
37383  336.3| sor| 1,630.0| 43.62[ 1,772.0| 47.41| 17.89| 3,402.0| 34.35
so50.4| sa0.2| 1055 1| v SN etz | Lso2| 4535 1.96] 3,502 354
4,452.9| 5458 1023 | Toe o |f 4230 ] 2,163 | 47.43| 20.75| 4,021 39.29
1,487.3
5,408.0 3644.4 | 11.92 {4 12477 50,57 | 2,028.6 | 37.51 | 19.48 | 4,763.6 | 54574

. lngbcliic money in national-bank depositaries to the eredit of the Treasurer of the United States not
ncluded.
2 Money in banks of island possessions not included.
. 3 Includgs amount beld by Federal reserve banks and Federal reserve agents against issues of Fedoral
'eserve neotes,
¢ Money in Federal reserve banks June 25, 1915, June 30, 1916, and June 22, 1917.
6 Population estimated at 104,145,000,
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INDIVIDUAL DEPOSITS IN ALL REPORTING BANKS.

Individual deposits in all reporting banks on June 20, 1917, aggre-

gated $26,289,708,159.14.

In 1916 individual deposits were reported

at $22,773,714,074.98. The increase during the year, therefore, was
$3,515,994,084.16, or 15.43 per cent.

The percentage of increase in deposits for the fiscal year ended Juns,
1916, was 19.01 per cent, and for the fiscal year 1915 it was 3.34 per

cent,

Individual deposits in each class of banks as of June 20, 1917,
properly classified, are as follows:

Individual deposits in each class of banks June 20, 1917,

Individual 5
Num- ; s ;o | Certified checks
deposits subject | Demand certifi- f .
Banks. é’gﬁ’sf to check without | cates of deposit. m%ﬁggﬁem * |Pavings deposits.
notice. .
State banks. . .o...eeeueens 15,968 1$2,078,859,770. 77 | $158,395,871.55 | $20,623,202. 71 81,048,303, 412. 14
e R T Il B TN
utual savings banks. .... 02 foeeeaiaaiaa. . 40, 27 3
Loan and trust companies..| 1,608 | 1,670,955,549.21 |~ 49,413,1517157 21,907,106.73 | 862,750,914, 14
Private banks. . 93 85,284,132, 66 11,735,625, 15 603,841, 77 15,458,366, 91
Total..... 3,923,119,738.06 | 221,798,471, 81 | 43,339,920.22 | 7,219,416, 446. 49
National banks. ........... ;604 116,709,203,000.00 | 431,935,000.00 | 280,841,000.00 |.. ... ..o ....
Grand total. ........| 27,923 |10,632,322,738.05 | 653,783,471.81 | 333,180,920.22 { 7,219,416, 446, 49
Time deposits on | Time certificates Deposits not
Banks. open account. of deposit. classified. Total.
State banks.....o.ccieeines]ieinacetiiiicaaens $852,324,707. 82 31,233, 316,992.28 | $5,390,824,047. 27

Stock savings banks. .
Mutual savings banks......
Loan and trust companies

Private banks

481,900, 01
16, 602, 492. 65
2,869,751, 214, 64
15,343, 782. 61

151,954, 12
1,368

392,382, 959, 49
33,498, 192, 05

TOEAL. - ceeeeeeneeenadeeneeneiiaaaans 1,216,880,181.48 | 4,143,406,392.09 | 16,76%,060,159. 14
National banks. . .......... §1,265,721,000.007| " 824,898,000.00 {.. oo emrenenenennns 9,521, 648, 000, 00
Grand total.......... 1,265,721,000.00 | 2,041,787,181.48 | 4, 143,496,302, 09 ' 26,289, 708,159, 14

1Tncludes State and municipai, $67,545,000, and subject to less than 30 days’ notice, $48,042,000, and
other demand deposits, $33,348,000. ]

From the foregoing table it is shown that individual deposits
subject to check without notice aggregate $10,632,322,738.05;
demand certificates of deposit, $653,783,471.81; certified checks and
cashiers’ checks, $333,180,929.22; savings deposits, $7,219,416,446.49;
time deposits in open account in national banks, $1,265,721,000;
time ceertificates of deposit, $2,041,787,181.48, and deposits not
classified, $4,143,496,392.09.

Under the provisions of the Federal reserve act deposits in national
banks are classified, for the purpose of computing reserve, as ‘“de-
mand”’ and ‘““time,” and in carrying out the classification in reports
provision has not been made for the separation from other time de-
posits of savings accounts.
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BANKS AND BANKING IN THE DISTRICT OF COLUMBIA.

There are 61 banking institutions in the District of Columbis,
consisting of 14 national banks, 6 trust companies, 22 savings banks,
and 19 building and loan associations.

these institutions on June 20, 1917, was $18,731,000.

The aggregate capital of all

The total indi-

vidual deposits were $111,919,266, and the aggregate resources

$174,364,005.

The number, capital, individual deposits, and aggregate resources
of each class of institutions doing business in the District of Columbia
on June 20, 1917, are shown in the following table:

. s Individual Agaresate

Number. Capital. deposits. resources.
National banks.c.ooooioiiiiiiiiiiiiiiiaiiaaa... 14 $7,177,000 $42, 972,000 §79,156,000
Loan and trust companies........ 6 10,000,000 33,834,000 54,007,000
Savingsbanks...... ............. 22 1,554,000 15,700,000 181937, 000
Building and loan associations.... .. ...c....... 19 el 119,413,266 22,261,003
POt e aaaeee e e i 61 18,731,000 111,919, 266 i 174,364,005

1 Share payments mainly.
BUILDING AND LOAN ASSOCIATIONS IN THE DISTRICT OF COLUMBIA.

On March 4, 1909, the building and loan associations in operation
in the District of Columbia were placed under the supervision of the
Comptroller of the Currency. Since that date the business of these
institutions has shown a steady increase, as indicated by the volume
of loans, installment payments on shares, and aggregate resources,
as set forth in the following table:

Number
. Installments | Aggregate
Years. c?;é’isosg;_ Loans. on shares. | resources.
22 813,511,587 $11,996,357 $14,393,9027
19 14,415,822 13,213,644 15,250,731
19 14,965,220 13,324,217 16,017, 465
20 16,004, 760 14,529,977 17,160,293
20 17,398,010 16,453,044 18,438,294
20 18,582,156 17,113,899 19,629,260
20 19, 524,065 17,866,337 20,653,014
19 20,186,662 13,668,808 21.611.607
19 20,951,089 19,413,266 22,264,003

BUILDING AND LOAN ASSOCIATIONS IN TEE UNITED STATES.

For information in regard to building and loan associations in the
United States this office is indebted to Mr. H. F. Cellarius, of Cincin-
nati, Ohio, secretary of the United States League of Local Building
and Loan Associations, the latest statistics being for the year ended
December 31, 1916.

During the year mentioned the building and loan associations of
the United States increased their assets over $114, 000, 000 and made
mortgage loans to their members to the extent of $413, 000, 000.
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The total number of associations on December 31, 1916, was 7,072,
being an increase of 266 for the year; the total membership was
3,568,432, showing an increase of 233,533,

Assets aggregated $1,598,528,136, an increase of $114,322,261
over the amount reported for 1915.

The increase in membership was 7 per cent and in assets over 7}
per cent. The statements show that the average amount due each
member was $447.96 as against $445.05 in 1915.

The following table shows, by States, the number of associations,
the total membership, and the total assets for States in which
accurate statistics are compiled by State supervisors. The data
for other States are consolidated under the heading ‘‘ Other States,”
and the figures given are estimated: '

Statistics for 1916.

Number Total s Increase

States. of associ- | member- | Total assets. In;;gzsg i | in mem-

tions ship. . bership.

1| Pennsylvania.........ccooeeeeenan. 1,980 1 625,003 | $208,827,067 | $21,827,067 | 57,003

21 ORI, eemnranimsssooet 658 | 861,862 | 270,562,550 | 17,445,976 | 115,736

3 | New Jersey. .........lll00000 756 | 200,913 | 155,126,962 | 11,222,068 | 18,449

4 | Massachusetis o 183 | 236,760 |  1i3,305,907 | 11,762,580 | 19,333

5 | Hiinos. ...... . 610 | 2300667 | 105,478,463 | 7,087,735 | 15,517

6 | New York.. 254 | 200,314 70,629,881 | 7,210,223 | 20,034

7 | Indiana. X 350 | 192,375 72,294,256 | 8,615,176 1,450

8 | Nebraska 72 94,997 417847 | 6,256,077 | 11,162
9 | California. . 90 42, 950 32,794,018 | 2,352,934 ;

10 | Michigan. .. 70 63,733 31,379,472 | 3,682,927 4,368
11 | Kentucky.. . 118 61,915 25,512,910 | 2 336,832 856
Zansas. . .. 7 1 4 6,13 4
14 | Missouri.,...v0unss N 157 50,404 2305437833 | 3,034,108 6,417

15 | District of Columbia.. . B 18 38, 008 22,144, 880 1,185,306
| v, oBE B el o
i 14 42,4 5 4. 3,4

18 34 , 12)077,727 | 2,055,505 12, 886
19 41 220860 10,174, 008 142,909
20 50 33,035 0,633,852 | 22,870,000 23,165
2 66 20,630 8,353,105 851,479 21130
22 47 20, 500 7,749,567 676,146 2,000
¥ %é {0’222 6’23%’3% 479,582 (31) 64
24 4, 51 6. 4
25 7 10,114 5,360, 530 319, 091 7851
2% 22 13,064 4259, 325 403,779 1,346
27 37 13,200 4200,000 | 1,500, 00 4,
%S i 5,348 3350, 000 | O w
30 20 7,689 3,013,260 278,533 | 21,735
31 10 5,600 2)746, 810 20, 951 5
32 27 5,875 1,942, 438 605,133 1,972
33 | Montana....... 16 2,737 1,640,029 177, 17
35 | Vermont......... - 4 4 1 4

Other States. ..emmenenmnonsneennns 840 | 322,524 | 146,313,416 | 7,454,616 | 16,266

L\ 7,072 | 8,568,432 | 1,508,528,136 | 114,322,261 | 233,533

1 Increase for 6 months. Fiscal year now ends June 30 annually.
2 Decrease.
8 Included in ¢ Other States.”

By reforence to the foregoing table it will be noted that Pennsyl-
vania shows the largest increase in assets for the year, gaining
$21,827,067, followed by Massachusetts, where the increase was
$11,762,589. Other large increases for the year were shown in New
Jersey, $11,222,968; Indiana, $8,615,176; Ohio (6 months),
$7,445.976; New York, $7,210,223; and Illinois, $7,087,735. ‘The
largest increase in membership was in Pennsylvania, the increase
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being 57,003, followed by New York with an increase of 20,934; then
in order, Massachusetts, with 19,333; New Jersey, 18,449; Ohio,
15,736; Illinois, 15,517; and Washington 12,836,

RECEIPTS AND DISBURSEMENTS FOR 1916,

The aggregate receipts for 1916 were $1,061,913,023, an increase of
$04,999,609 over the previous year. The receipts for weekly dues
were $32,694,918 in excess of the previous year. The total expense
of management for all associations, amounting to $9,583,253, are
slightly less than nine-tenths of 1 per cent of the total receipts. The
receipts from individuals for the year 1916 are set forth in the follow-
ing table:

Receipts.

Cashonhand Jan. 1, 1916, .cieenonnnin it enes $40, 580, 535
Weekly dues .o e 334,745,910
Paid-up St0CK. e 43, 528, 921
Depositse e 92, 858, 417
Loans rePaid. oot e 324, 325, 968
Interest . 92, 724, 828
Premium... 4,724, 832
Fineseeueeaeeeeneanaana.n 1,462,448
Pass books and initiation......coooooiltl 850, 751
Borrowed MONeY ..t it 96, 563, 754
Realestatesold........ooooi L 7,291, 147
Miscellaneous TeCeiPte .« - v vmuren e et e e aea e aamaaeiaaeaaannas 22,255, 512

Total receiptse.ceeecieceennanan . e 1, 061, 913, 023

Disbursements.

Pags-book J0amE. - oot e $35, 410, 085
Mortgage 10ans. .o ettt 413, 289, 211
Stock withdrawals. ..o 296, 855, 851
Paid-up stock withdrawals..eeeeaeeeeee oo 32,412,910
Deposit withdrawals....oeeeeeeenoaeini i 84, 563, 868
5 40T 111 S 9, 533, 253
Borrowed*money repaid..cceeen il 94, 095, 873
Interest. e e i .- 3,374, 880
Real estate purchased.......coiiiiiiiiniiiiine . 13, 604, 985
Miscellaneous disbursements.......ooeiineninniiiininnana.. 20, 614, 892
Cashonhand Jan. 1, 1917 ceeuninnnin e eee 58,111,215

Total dishursements. coveieeeee e riiiieieiiestnercoeennnnas 1,061, 913, 023

UNITED STATES POSTAL SAVINGS SYSTEM,

Through the courtesy of the Third Assistant Postmaster General
the following information is furnished, showing, by States and Terri-
tories, the balances to the credit of postal savings depositors on June
30, 1916, deposits and withdrawals during the fiscal year 1917, the
balances to the eredit of depositors on June 30, 1917, and the balances
on deposit on June 30, 1917, in banks which have qualified to receive
postal savings deposits.
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Balances to eredit of postal savings depositors on June 30, 1916, deposits and withdrawals
during fiscal year, and balances to the credit of deposztors and on deposit in banks June
80, 1917, by States.

Balance to Deposits Deposits Balance to | Balance on
State credit of de~ dunn fiseal | Withdrawn | credit of de- | deposit in
. positors June egar during fiseal | positors June | banks June
30, 1916, year. year. 30, 1917. 30, 1917.1
United States.............| $86,010,885 | $132,112,217 | $86,177,406 | $131,954,656 ($126,840,819.83
Alabama. . .oovieeeniennonaananas 222,173 383,910 276,502 329,581 330, 635. 34
Alaska........ 35,980 449, 360 152,393 332,947 230,020.74
Arizona....... 605, 635 1,290, 907 944, 315 952, 227 949, 887. 12
Arkansas...... 229, 200 269, 581 216, 922 281 859 I 283,271.82
California.......... 3,835,969 4,488,129 3,596,735 4, 727 383 4 617,527.72
Colorado. . ovmomnnnn. 1,652, 603 1,962, 271 1,400, 393 2,214,481 | 27180, 521.85
Connecticut............. 1,933,961 4,460,784 2,788,647 3,606,008 | 3,567,181.06
Delaware................ 172,938 445,337 300,922 317,353 312 918. 66
District of Columbia....... 373,386 356,855 312,827 417,414 379 132.21
Florida.................... 363,923 860, 249 607,711 616, 461 621 772.02
Geotgig .................... 121,943 196, 292 143, 564 174,671 174 747.08 .
Hawall....._.............. 38, 452 103, 408 82,313 59, 547 59 265. 54
Idaho.uoceeoiieeaia oo 380, 509 543,745 422,499 501,755 509,404 0l
TEROIS. e ereeieeeennns 5,901,844 8,501,577 5, 228, 210 9,265,211 | 8,889,912.72
Indiana......ooc..oooiooo. 1,377,435 2 186 276 1, 302,162 2,261,549 2 252 541.37
Towa...coooeooo.. PO 527,383 4‘76, 947 381,837 622,493 6"6 019.13
Kansas._ ..coceicienannn. 740,925 647,969 507,667 881,227 879 694. 47
Kentucky o veereeeaeaannn 438,885 428, 005 356, 740 510, 150 501 769. 47
Log_lsiana ............... 291, 680 337,765 267,914 361, 531 333, 601. 26
Maine. . l...ceciiiennnn.. 294, 164 371,074 255, 653 409, 585 412, 482,08
* Maryland..._.0.oooolL0 171,409 239,011 164, 581 245,839 242, 628. 30
Massachusetts_........ 3,995,188 5,501,484 3,875,137 5,621,535 1 5, 521 225. 56
Michigan..._.......:.... 3,200, 147 6,996, 270 4,374,992 5,821,425 5 739 613.20
Minnesota . ...eeerevacnnnns 1,951,129 2, 160, 556 1,579,930 2,531,755 | 2, 494 562. 54
Mississippi..eonnien.. 140, 315 107,778 107,419 140,674 729 10
MiSSOUri-. . vuneennennn. 2,136,527 2,413,651 1,750,672 2,799,506 { 2, 694 580.32
Montana. ....c.o.uonon.. 1,306, 243 2,295,087 1,758, 400 1,842,030 | 1;820;068. 81
Nebraskd.oee.onrneennanen , 783 472,613 366, 352 3 527,696, 13
Nevadaeee oo oeieinannnnnn 439, 520 662, 682 540, 408 561,794 573 032. 60
New Hampshire........... 429,652 468,168 333,979 563,841 567 633.75
NeW JerSeyuunneneenennnnns 2,806,465 4,800,063 2,889, 657 4,716,871 | 4,658,374.17
New Mexico.._............ 111,594 223,999 173,540 162,053 163 454,
New York....cooovivnavnnnnn 27, 607 824 39, 746 567 26,428, 438 40,925,953 | 37, 640 283.17
North Carolma. 45 747 50, 346 42, 462 53,631 56 286.31
North Dakota 40 783 57,528 49,657 48,655 51 236. 49
Ohio. e.cveniinniinnnnn. 5, 476 835 8, 927 574 5,440,822 8,943,607 | 8, 709 938.17
Oklahcma... 322, 435 408, 561 340, 824 390,172 395 267.63
Oregon, ... ........... 1,557,863 2,114,688 1,517,770 2,154,781 | 2,116,185.40
Pennsylvania......... 7107796 | 13,833,677 7,247,522 | 13,693,951 13 451, 099.98
Porto Rico............ 75,976 243 523 198,711 120 788
Rhode Island.... ... .. 795,910 1, 174 083 842, 862 1, 127, 1311, 109 472 61
South Cerolina.......... 26, 445 53, 043 37,315 42,173 42 511.04
South Dakota........... 75,156 65,981 61, 200 79,937 81 456. 57
PenNessee .o ccaenrneennan 261,394 | 279,908 231,004 310,298 307 839.42
TeXAS - aeeennnennnnnnnns 769,931 1,155,218 903, 124 1,022,025 | 1,017,993, 51
547 : DRI .. 297,015 631,631 379,811 548, 835 554 658.97
Vermont...coeeeceeneeennn 97, 605 83,255 77,077 103,873 109,437 32
Virginia. ..oooceeiina... . 362,858 819, 050 567,063 614,885 617,335.95
Washington . .......... 1 2,119,145 4,421,992 2,440, 473 4,100,664 | 4,056, 877.29
West Vlrgmla ......... 252,279 436, 404 2068, 780 419,903 418 883.95
Wisconsin.......ccea.. . 1,811 573 2, 216 740 1,438, 425 2, 589,888 2, 542 841,27
WYOmIDE. «eernreinnannnnnnnns 168,225 200, 604 183,073 275,756 | 276, 457.79

1 Balances are as shown by banks’ books. The actual balances to credit of board of trustees amounted
t08126,771,969.57. The differenceisaccounted for by outstanding ehe..ks and draftsamounting to $68,850.26.

The number of depositors on June 3¢, 1916, was 602,937. On June
30, 1917, they numbered 674,728, the increase being 71 791.
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SAVINGS BANKS IN THE PRINCIPAL COUNTRIES OF THE
WORLD.

The Bureau of Foreign and Domestic Commerce, Department of
Commerce, has furnished for publication the latest available informa-
tion with reference to savings banks in foreign countries.

The statistics following show the number of depositors, amount of
deposits, average deposit account, and the average deposit per
inhabitant of the principal countries of the world.

The statistics presented are divided into two classes—first, those
relating to all savings banke, and, second, to postal savings banks.

To the information so obtained have been added data relating to
mutual stock savings banks in operation in the United States,
together with the postal savings in the United States. The statistics
thus obtained are shown in the following table:



Savings banks, including postal savings banks: Number of depositors, amount of deposits, average deposits per deposit account and per inhabitant, by
spectfied countries.

[Compiled by the Bureau of Foreign and Domestic Commerce, Department of Commerce, from official reports of the respective countries.]

D . Average Average
Countries. Population.! ate of Form of organization. Number of Deposits. deposit | depostt
report. depositors. acoount. | . Per i
1% | habitant.
Dee. 81,1913 | Communal and private savings banks..................... ... 4,385 064 | $1,201,041,227 | $204.42 $44.89
Austrid. . .ocovniiiniineiiiian, 28,763,000 .| Postal savings banks, savings department. . 2 00 407 40,297, 296 17,52 1.40
.{ Postal savings banks check - department. 122, 870 79, 561, 438 647. 53 2.77
Belgium 7. 571,000 Government savings bank: ank 3,013,296 204, 147,391 67.75 26. 96
""""""""""""" 1905 .} Communal and private savmgs banks.. O, 49, 794 11, 854, 503 238.07 1.57
Bulgana ......................... 4,338,000 Postal savings banks......oivuioiiiiiiiiiiiii it . 312,462 8,797,965 28,16 2.03
Chile........... . 3,597,000 | Dee. 31 1914 | Public savings banks ..o v eeeenreerernneeaeoenncancnennns R 396, 488 11,334, 804 28, 59 3.15
2,921,000 | Mar. 31, 1915 |} Communal and corporate savings banks..........covonne.. . 1,225,902 203, 363, 293 1€5. 89 69. 62
12 170 000 { Dec. 31,1915 | Postalsavingsbanks......coooiiioniiiiiiiniiitl . 198, 840 2,345,227 11.79 .19
39, 602, 000 Dec. 31,1913 | Private savings banks..ooeoeeeiiiiiiaiiiiiaiaiiiiii.. 8,604,993 774,405,417 89.96 19.55
» 0% Dec. 81,1914 | Postal savingSBanks. .. .coueeneemeermreeoamenraananenaanannnn 6,555,992 348, 858, 018 53.21 8.81
5,564,000 | Dec. 31,1909 | Municipal 5avings banks....oceeeeeiaoiioiiiaiiiiciiiii. 19, 427 1,309,769 67. 42 .24
1,939,000 | Dec. 31,1914 | Postalsavings banks.....ccociuiiiiinarneroreoncarcaneannen 4,238 1 504 086 369. 06 .81
66,715,000 | Dec. 31,1913 | Public and col&)orate savings banks. ..ol 23,871,657 | 4, 685 982 000 196. 30 70.24
Deec. 31,1909 | Communal and private savings banks.....c.cceeoiiiniiiaiaa. 1,149,251 428 023 064 372.44 19.99
21,410,000 {-Dec. 31,1913 | Postal saungs banks, savings department. e eeeeareraaaaaas 873,780 22, 852, 522 26.15 L07
...do....... Postal savings banks, check department...................... 25,630 23, 286, 942 908. 58 1.09
35, 508, 000 TJune 30,1915 | Communal and corporate savings banks..........o.o.ooiiiin 2,473,216 491, 464, 209 198.71 13.81
4 Apr. 31 1917 | Postal savings banks....c.ecueaieiiriiiirneiiionnenaaaan.n 6,472,442 431,922, 457 66.73 12.13
76,110,000 | June 30 1916 . 14,204, 531 126, 902, 319 8.93 1.67
454,216,000 | Dec. 31,1914 9,688, 958 82,489,620 8,51 1.52
43 477 000 | Dee. 31, 1912 0.. . 8, 172,732 21.42 .05
268, 000 | Mar. 31,1914 | State savings bank. ...ccvueinniiiiiiniioiiioiiiiiinaiananae, 76,808 12,597,471 164.01 47.01
6, 340. 000 Dee. 81,1913 | Private savings banKks.. o ee v i ciearaemeiiaraicr e aiaaans 509, 836 52,159, 902 102.21 8.23
i]) une gO lglz gostal savings b%nk]s{ e teiemeitenieaiceateiaaeeanaeaaaas 1, 74;, %04 84, 2383, ggz 1?)2. 49% 13. 3?2;
[ ec. 31,191 Tivate savings Danks.. . vt ii i , 740 , 304 . N
Dutch East Indies®......... 38,000,000 |3 50 . Postal SAVINgS DALKS. < vrve oo oo 122,429 3,820,627 | 31.28 110
Dutch Guiana............... 86,000 |..... A0uenaerfannnn i 2 PP 19,338 323, 511 31.29 3.78
Norway.....oo..... 2,509,000 | Dec. 31,1915 | Communal and private savings banks.........c.....oooooioe 1,217,062 193, 906 949 159.32 77.30
Roumania. .. 6,866,000 | July 1 1010 | Government Savings banks... .. .ovceeeececreranaeaaaoaracaan 218,690 11 (‘16 820 53,12 1.69
Russiab, ....oiiieiieiiin. 175,137,000 | Dec. 13 1916 | State, including I1))051;{11 savings banks.oooonoi T 11,978,000 [ 1, 899, 165, 500 158, 55 10. 84
Finland 3,939, 000 |{Dec. 31,1814 | Private savings B RN 361,662 60,844,408 | 168,24 18.83
ST e en e Dec. 31 1913 | Postal savings banks. .oue s roceeoaronien e aaan 69, 535 1,709, 448 24,58 .53
Spain?. .....iiiiiiiiiiiail 20, 500,000 { Dec. 31 1915 | Private savings DANKS. - - oot 835,523 105,874,391 126, 56, 5.16
5,713, 000 Dec. 31 1915 | Communal and trustee savings banks.......coooeeiiiiiiiian 1,807,498 285, 539, 493 157.97 49. 98
..... do.......] Postalsavings banks. ........c........ 582,829 12,825,432 22.01 2.25
3,555,000 | Dec. 31, 1908 | Communal and private savings banks......c..cceieiiiiniaaaan 963 417 307,386,431 156, 56 86,47
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Uuited Kingdom®....eene...n.. 44, 481,000 {gg} 20,1918
. td

British India®..............| 244,268,000 } Mar. 31,1916
Australia, Commonwealth of. 4,887,600 | Mar. 31,1917
New Zealand 1,099,000 |{Dec. 81,1916
commersoseserees e iMar. 31,1917
Canadal®—........ccoeeernns 8,073,000 {}far. 80, 1910
British South Africall. 7,345,000 1914-15
British West Indies..... . 1,782,000 1914-15
British Colonies, n. e, s...... 26,065, 000 1914-15
Total, foreign countries....; 906,506,000 |.....c.........

K . June 30,1917
United States, continental...... 104,238,000 |45, 10 29,1917
Philippine Islands........... 8,750,000 | Sept. 30,1917

Trustee savings banKs.aeei et iiereecreaentannanens
Postal savings banks. .
Government and private savings banks
Postal savings banks

Private savings banks.
Postal savings banks. .

Postal savings.........
{Mutual savings banks.
Stock savings banks...
Postal SAVINGS DOBKS. ¢ v veieieiriere e i aiceeaerreaaaaaaaaean

1,966,730 | 250,198,399
14,180, 056 906, 763, 183
1,660, 424 49,707,248
2,552,059 487,686, 039
538,072 124, 508, 017

S1, 900 11,740, 261
173,456 10,008, 418
52,137 13,903, 114

260, 164 28,823, 428

97, 465 6, 438, 165
269, 486 14,480, 853
129,274,463 | 14,239, 530,423
674, 72 131,954, 696
8,935,055 | 4,422,489, 384
2,431, 958 995, 532, 890
66 2,086,978

1 The figures of population are for the nearest date to which the statistics of savings banks relate.
2 Exclusive of 2,348 deposits of $282,467 in savings banks in Faroe Islands and 190,528 savings deposits of $35,8563,774 in ordirary banks.

8 Exclusive of Brunswick.
¢ Not included in the totals.

5 Exclusive of data for three large private savings banks in Batavia, Soerabaja, and Macassar, and the small banks of Amboina and Menado.
€ The totalis exclusive of $641,226,500 worth of securities held by the savings banks to the credit of depositors.
7 The peseta has been converted at the rate of 20 cents.

8 Txelusive of Government stock held for depositors, amounting to $266,073,878 in the postal savings banks and to $30,726,117 in the trustee savings banks.

9-Fxelusive of the population of the feudatory States.
» Exclusive of savings deposits in chartered banks and special private savings banks.
it At the end of 1912 the private savings banks held deposits of $4,271,955.
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GROWING BUSINESS OF FEDERAL RESERVE BANKS,

The following table shows the progress and development of the
business of the Federal reserve banks. It will be noted that the
combined assets of the banks reached $1,000,000,000 at the end of
April, 1917, rose to $2,000,000,000 in the middle of June, and ex-
ceeded $3,000,000,000 in the middle of November. Their invest-
ments in United States securities reached the maximum on Novem-
ber 16, 1917, when they amounted to $241,206,000.

The November 15, 1917, returng state the total asseis of these
banks at $3,012,406,000, consisting of $1,584,328 000 in gold,
$52,525,000 in other currency, $681,719,000 bills discounted and
bought in the open market, $241,906,000 United States securities,
and $1,273,000 municipal warrants. The earning assets of the banks,
consisting of bills and securities, totaled $924,898,000, and the
calculated average rate of earnings was 3.37 per cent.

The habilities of the banks consist of $66,691,000 paid-in capital,
$1,560,747,000 gross deposits, and $980,585,000 notes in circulation.
Gold reserve held against net deposits was 62.2 per cent, gold and
other lawful money reserve against deposits, 65.7 per cent, and gold
reserve against notes in circulation, 65.9 per cent.

EARNINGS AND DIVIDENDS.

In the year ended December 31, 1916, the earnings of the Federal
reserve banks amounted to $4,955,343. Net earnings available for
dividends amounted to $2,392,077, from which dividends were paid
to the amount of $1,495,843, plus $246,931 approved for payment
after January 1, 1917,

For the first half of 1917 the reported earnings wers $4,141,523,
earnings in excess of current expenses $2,762,645, and dividends
declared payable as of June 30, 1917, $1,721,245. In addition to
the latter amount dividends were paid by two banks between January
and May, aggregating $124,144.

The net earnings of the banks on the calculated average paid-in
capital were 9.8 per cent, ranging from 6.8 per cent for the Dallas
bank to 12.4 per cent for the bank at Minneapolis.

The indications at the present time are that at least six of the
Federal reserve banks by the end of the current calendar year will be
able to pay up all accumulated dividends to December 31, 1917, and
have a substantial balance to be returned to the Government.

The development of the business of the Federal reserve banks as
shown by weekly statements from November 20, 1914, to November
30, 1917, is shown in the following table:



REPORT OF THE COMPTROLLER OF THE CURRENCY.

ar
=)

Comparalive statement of the principal items of assets and liabilities of the Federal reserve
banks from the date of the first report, Nov. 20, 1914, to Nov. 80, 1917,

ASSETS.

[In millions of dollars.}

vear | Munici-
Treas- | pal war-
ury rants.

Federsl
reserve
notes
(net).

Due
from
Federal
reserve
banks
(net).

An
other
assets.

Aggre-
gato
assots.

Gold ;
 ald, Bills .
Toen | omer | Teeorv | uieg | Sor
D ng o el labledis-] @
ate. |percent| lawiul counted States
redemp-| money | Uo7 | boads.
tion bought notes.
fund. g
1914,
Nov. 20... 203.4 37.3 5.6
Nov. 27... £27.8 34.6 7.4
Dec. 4 230.9 32.0 9.8
Dec. 1 . 232.0 28.2 10.2 1,
Dec.18....| 233.2 253.0 9.0
Dee. 24,y 232.6 25,7 8.5
Dec. 31....] 220.0 26.6 10.6
1915,
Jan. 8..... 232.6 18.0 [ 281 N PR BN S,
Jan.15....] 236.5 16.2 12.4
Jan. 22 239.7 18.7 13.0
Jan. 29 35.9 20.9 14.0
Teb. 5..... .2 22.6 16.4
Feb. .2 22.1 7.1
Feb. 1 . .8 29.9 17.8
. .9 20.1 20.5
. .3 23.3 25.7
. 21, g 2’6’. {8)
- 5. 21, 29.
. 42, 23.1 317
. 230, 25.6 33.7
. 39, 30.0 35.3
402312 29.3 33.9
. 238.7 28.1 36.5
. 238.2 28.5 36.6
44.0 34.0 33,4
241.1 36.5 34.7
243.4 36.8 34.6
243.6 32.90 34.0
242.5 35.3 34.7
246.2 44.6 36.0
246.5 48.9 35.6
255.2 47.8 36.4 7.6
2064.3 24.8 36.2 7.6 |.
66,2 22.5 36,7 7.9
261.2 26.5 7.6 7.9
263.6 25.9 30.4 7.9
266.2 22.1 40.7 7.9
Ang, 261.2 24.9 40.9 8.5
Aung. L 264.3 20.9 40.8 8.6
Avg.20...)  262.0 27.1 41.7 8.7
Aug.27... 208.2 19.9 42.8 8.8
Sept. 3.... C3. 4 19.3 43.0 8.8
Bept. 10...] 282.0 20.2 43.3 8.9
Sept. 17... 283.6 16.0 43.7 9.0
Sept. 24...1 290.2 23.0 44.4 9.3
Qct. 1. 283.8 16.5 44.9 9.3
Oct. 8 284.8 21.3 45.4 9.5
Oct. 15.. 236.8 19.7 43.9 10.4
Oct. 22....] 282.9 54.6 43.3 10.5
Qct. 29.... 28L.4 37.0 44.1 10.5
Nov.5....| 204.7 31.6 43.1 10.5
Nov.12...| 207.4 31.8 43.2 12.0
Nov.19...] 8180 2.2 45.1 12.7
Nov.26...{ 32L.0 37.2 49.0 13.9
Dec.3....| &25.2 32.7 51.3 13.9
Dec. 10. 321.2 28.4 62.7 14.4
Dec. 1 334.9 27.0 52.7 14.5
Dee, 2: 347.4 9.7 84.4 15.0
Dec. 30....!  3845.0 3.5 55.4 15.8

PHEERROOONROUTTRGUR RN =D © 0 N0
€5 D O 0O+ 1) 00 TN 00 T B T b €5 Ut i €5 L1 00 B0 O S 0D €O W0 b bt

DO D DD B 18 bt bt otk fd b o ok ot b fod et ok o o ok ot

=

ol

—
LU DOPRRDRNO NI NOONINDAE A IGINDHO0OBR NNRWDOWMUTOHRSH O ION RN O NS

ey

e

WOSWTIPOWID RIS ~TI O I U= 00 D L0 0 = DD O = GO U b €O et W =T 1D b= U1 L0 W0 =T 00 O Ut afs B O 00 SR b i 1= O 1D

289 BO ok etk bt bt et

e

-
It aa o
GO NI

& h e QI SO SO BN DO DD [ 3 [ ]
R DR WLt b R s p e BUR B SRR RBEEBRBRVRNRERER

GO RRDTIWORHOMWORREOOONWOWRITRNUMONVOTRROEBR RO -TWRN R ~OOO0SD

B2 RO B A RO 8D D

SIS S

NEDBLBRSS
DO W DD



126 REPORT OF THE COMPTROLLER OF THY CURRENCY.

Comparative statement of the principal items of assets and liabilities of the Federal reserve
banks from the date of the first report, Nov. 20, 1914, to Nov. 30, 1917—Continued.

ASSETE—~Continued.

[In millicns of dollars.]

’G(}ldd Bills o Due
includ- receiv- ne- a
ing5 | Other |abledis-| United | year |Munici- fgf&?{fg ch"(‘l’é‘;ﬂ All | Aggre-
Date. [percent; lawful |counted| States | Treas- | pal war- notes | reserve | Other gate
redemp-| money | and bonds., ury rants, (@et) banks | 8ssets. | assets.
tion bought. notes. St ( ‘”‘t‘
fund. net).
1916.

Jen. 7..... 354.4 12.9 55.6 X 17.1 24.2 1.1 7.1 499.1
Jan, 14....| 348.0 14.3 55.7 . 19.4 20.8 13.0 9.8 507.6
Jan.21....] 341.8 14.2 55.8 5 20.6 34.9 13.1 10.7 511.3
Jan. 28....] 349.9 15.5 53.2 . 20.6 36.5 10.7 16.0 517.8
Feb.4....| 342.1 14.6 51.3 . 20.9 33.7 15.2 11.9 514.0
Feb.11...| 340.3 15.3 52.7 X 25.6 28.3 13.0 12.9 513.4
Feb.18...] 3383 18.2 52.8 6. 25.0 28.6 12.3 8.0 508.6
Feb.25...] 340.4 17.7 51.9 . 25.4 23.8 13.3 11.4 513.5
Mar.3....; 3382 13.0 52.5 X 30.5 25.6 20.6 5.9 519.4
Mar. 10...1 338.5 20.0 54.5 . 32.7 25.0 12.6 5.2 522.6
Mor.17...] 334.5 11.3 57.7 . 33.0 24.6 16.2 5.0 521.6
Mar. 24...] 342.1 1.2 60,6 A 32.7 24.8 12.6 4.8 530.0
Mar.31...] 3352 9.9 61.7 X 33.0 25.1 13.1 5.0 523.3
Apr.7....] 327.3 11.6 64.4 45.2 1.9 35.2 21.8 1.2 7.6 526.2
Apr.14...] 322.9 1.5 66.3 45.0 3.2 35.7 22.1 16.8 4.0 527.5
Apr.21...| 3l16.1 9.5 66.3 45.2 3.8 35.9 21.7 17.6 3.6 519.7
Apr.28...1 311.2 12.0 69.1 45.8 3.8 36.9 21.6 14.7 4.5 519.6
May 5..... 306.6 10.3 68.0 50.1 3.8 39.2 26.3 17.3 4.1 525.7
Mayi2....| 312.2 7.9 69.2 51.3 3.8 40.3 26.0 15.8 4.8 531.1
May 19....] 326.6 17.7 72.0 51.8 3.8 44.5 26.5 10.4 6.0 568.3
May 26....] 337.1 22.0 73.1 51.9 3.8 45.0 26.4 16.5 9.5 585.3
June?2....| 346.4 13.8 73.4 52.0 4.2 36.6 24.1 15.3 8.9 574.7
June9....| 360.6 18.5 78.4 52.2 4.2 23.1 23.9 17.7 5.2 .8
Junei6...[ 368.0 14.0 85.4 52.9 4.2 22.1 24.4 21.4 5.5 597.9
June 23...] 373.6 14.5 89.7 52.9 4.2 21.6 23.0 19.3 4.4 603. 2
June30...| 376.7 27.8 92.3 52.9 4.2 22.8 23.2 20.4 4.6 624.9
Jualy 7..... 385.9 37.4 92.1 52.6 4.5 25.2 24.1 20. 4 4.1 646.3
July 14....}  390.2 10.7 1065.1 52.6 4.5 27.4 20.8 20.0 8.3 639.6
July 21....1 363.5 14.3 114.3 49.7 7.2 27.7 20.0 12.0 4.8 613.5
July 28....| 364.8 17.1 111.1 48.6 7.9 27.2 20.3 12.6 5.5 615.1
Aug. 4....] 365.2 12.2 109.9 48.1 7.9 27.4 20.4 19.9 4.4 615.4
Aug. 11...| 866.9 11.6 100+8 46.7 8.4 28.0 20.1 16.4 3.7 610.38
Aug. 18...| 872.9 17.5 106.9 47.0 7.9 27.8 19.9 21.1 3.2 624.2
Aug. 25...1 372.4 12.8 109.2 46.8 8.2 27.9 21.2 21.6 3.5 623.6
Sept.1....] 351.8 4.1 105.7 46.8 8.2 213 20.9 35.6 3.0 607.4
Sept. 8....] 369.7 28.1 107.3 45.9 9.1 21.2 19.3 28.7 3.3 632.6
Sept. 156...] 377.5 8.4 110.3 46.9 9.0 23.7 20.0 28.9 3.0 627.7
Sept. 22...1 378.4 8.1 111.6 47.6 8.0 24.1 16.1 29.3 85 631.7
Sept. 28...] 387.2 8.3 106. 6 46.5 6.9 24.1 14.2 31.4 7.5 632.7
Oct.6.....0 387.0 14.5 101.1 44.4 8.8 29.0 14.9 26.2 3.0 628.9
Oct. 13....| 304.3 1.7 99.5 42.6 10.5 31.5 15.3 30.1 2.7 638.2
Oct. 20....] 384.3 11.0 104.1 41.3 1.7 32.5 15.2 30.6 2.6 633.3
Oct. 27....! 308.0 10.4 107.2 40.5 11.4 29.9 16.8 33.2 3.7 651.1
Nov.3....] 407.2 7.3 104.8 40.5 11.4 24.1 17.7 34, 3.1 650.9
Nov.10...! 406.8 7.8 110.3 38.9 11.3 20.7 17.6 35.1 2.4 650.9
Nov,17...] 435.6 17.0 117.5 39.1 11.2 18.6 14.3 £9.8 6.1 719.2
Nov.2¢4...] 460.0 18.4 122.6 39.4 1.2 22.2 15.4 43.2 2.6 735.0
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Comparative statement of the principal items of assets and liabililtes of the Federal reserve
banks from the date of the first report, Nov. 20, 1914, to Nov. 36, 1977—Continued.

ASSETS—Continued.
[In millions of dollars.]

Bills
dis€ d
counte
Other | bousht,| United| vens | Mue | o from Uncol-! Al | A
er | bought,| Unite ear | oral neol- ggre-
Date. re(s;eorlge lawiul |includ-| States | Treas- n;c;g;fsl reserve gggeerr‘?; lected | other | gate
*imoney.| ingb | bonds.| ury raﬁt~ notes “Panks itemns. | assels. | assets.
per cent, notes. > | (net). (xc;et)
redemp- e
tion
fund,
1016,
Dec.1....] 439.2 10.8 1 128.1 40.2 11.2 21.3 18.3 38.2 leeuus “er 2.5 710.2
Dec. 8, ... 428.0 4.6 158.1 41.5 11.2 13.2 18.8 36.6 |evaennn 2.9 715.3
Dee, 15... 435.3 7.9] 160.7 42.6 11.2 11.2 19.5 476 |eeeennns 4.7 741.1
Dec. 22,.. 449.9 6.0} 156.9 43.5 1.2 10.6 19.2 49.3 |....... 3.5 750.8
Dec. 29... 453.7 17.5} 157.7 44.2 11.2 9.0 21.3 47.0 |eeennnns 6.2 768.2
1917,
Jain, 5..... 480, 8 16.2| 148.0 41.1 14.9 8.7 2.7 6.7 | 142.6 8.8 869.7
Jan. 12... 501.2 16.8 ) 140.3 41.1 14.9 9.9 19.9 1.6 120.8 12.3 889.1
Jan. 19... 502.1 8.5 | 125.7 37.9 18.3 10.6 24.1 5.4( 132.1 12.7 &77.8
Jan. 26... 517.9 17.6 1 113.4 36.1 19.6 12.2 27.1 4.1 126.4 13.6 880.3
Feb. 2.... 521.8 12.2 ) 107.8 30.6 18.6 12.7 25.5 12.7 ] 126.6 13.2 882.0
Teb. 9.... 488.9 10.6 1 128.3 29.5 18.6 14.8 23.3 13.3| 121.2 1.1 860.0
Teb. 16... 492. 4 7.6 145.6 29.5 18.6 16.7 22.5 7.8 144.2 8.6 824.0
Feb. 23... 497.1 15.21 144.2 25.5 18.6 17.1 22.1 W71 1369 8.3 890.3
Mar. 2.... 518.5 10.0 | 132.0 28.6 19.5 16.8 23.1 4.0 1540 7.8 015.7
Mar. 9.... 538.1 19.1 ] 127.4 29.1 19.5 17.0 20.6 3.1} 130.4 6.4 9i1.0
Mar. 16... 559.3 16.2 | 114.2 29.2 19.4 16.0 22,0 3.4 1356.0 6.2 942.2
Mar. 23... 562.5 10.7 7 106.3 29.3 18.8 15.8 19.4 3.3 145.8 5.7 917.9
Mar. 30... 577.4 9.3} 104.6 29.3 18.4 15.7 18.8 2.3 132.8 5.5 914.5
Apr. 6.... 565.1 19.1 100.7§ «86.6 23.0 15.2 16.2 3.4 146.4 4.9 981.1
Apr. 13... 539.1 21. 1 102.6 88.2 23.4 15.2 22.0 1.1} 169.2 4.6 984.9
Apr. 20... 539. 6 24.5 ( 102.7 86.2 23.4 15.2 20.6 2.5 1 167.0 4.8 986.7
Apr. 27... 522.2 30.3 | 106.4 9.4 23.4 15.0 20.6 1 2048 581 1,023.6
May 4.... 557.7 39.4 1 119.8} 100.8 23. 4 14.8 23.6 52| 184.6 5.41 1,075.2
May 11... 561.3 26.1 186.7 94.3 23.4 14.7 24.1 1.3 | 310.7 6.11 1,200.2
May 18... 541.0 27.4 1 145.0 a1 23.3 14.6 26.5 | b87.5| 192.8 6.0 1,155.7
May 25... 520.8 36.91 155.0 G64.3 23.3 14.7 28.4 1 8133.0| 328.8 6.4 1,342.0
June 1.... 489. 8 36.6 | 167.0 90. 5 23.3 13.9 29.9 3.7 71 6.1 1,038.3
June 8.... 538.6 37.7 | 233.3 96.3 23.3 5.5 26.2 4.8 1 3047 56| 1,276.5
. : Due
/| Bills : One- Five
: United Mu- from
Other | dis- year i per cent Unecol-| All Aggre-
Date. |, 20 | jawiul counted Btates | froas- nicipal redomp- Fedoral lected othg gate
* | money.| an § ury ion iteins | assets. | assets.
v bought.| 1 | notgs, | TS | gyna, | banks
(net).
1917,
June 15...[ 1,050.9 24.51 367.3| 1i4.1 2.5 0.4 5.6 295.0 0.6] 1,80
1,212.0 35.7 | 435.3| 114.9 2.4 .5 2.6 195.8 4] 1,999.6
1,204.6 39.8 | 399.5 70.7 2.4 b5 1.4 221.7 .81 2,083.4
1,317.7 38.3 | 331.5 71.6 2.4 .5 19.5 1 251.4 .91 2,033.8
1,353.4 47.5 | 335.1 74.3 2.4 b 7.01 234.2 .81 2,075.2
1,380.0 50.3 | 359.1 75.3 2.2 .5 4.1 243.0 1.6 2,116.1
1,362.3 51.81 333.6 77.0 L5 b 1.1 204.8 .1 2,021.2
1,367.7 53.71 3053.1 67.9 1.2 .5 4.71 197.1 .51 1,998.4
1,370.9 53.11 284.0 73.9 1.3 .5 L7| 2058 .41 1,088.3
1,374.6 5291 299.3 75.7 1.2 ] L7 807 1.9} 2,048.4
1,372.2 52.5 | 288.0 75.7 1.2 .5 .21 210.4 .3 2,00L.1
1,353.5 52.6 1 30L9 7.9 1.2 b 10.2 ¢ 260.2 .3 2,058.4
1,364.8 50.6 | 341.4 87.8 .2 .5 12.0 217.0 42,0747
Sept. 14. .1 1,374.9 5.1} 335.8 81.7 .2 .5 6.6 224.6 .31 2,081.7
Sept. 21...{ 1,402.3 49.9 [ 344.8 95.0 2 .5 1.3} 237.7 41 02,1322
Sept. 28..[ 1,398.7 49.1 | 410.1 95.0 .2 .5 7.9 232.8 44 02,1948
Oct. 5....] 1,438.5 48,2 451,41 120.4 .1 .5 2.6 1 230.4 .61 2,30L6
Oct. 1112 1,447.4 48.1 1 478.9 1 103.4 W1 ] 17.1 | 321.2 1.8} 2417.8
Oct. 19...] 1,471.5 49.0] 458.2( 102.3 .2 .5 32.5 332.3 1.2 2,447.8
Oct. 26...| 1,513.4 49,51 5747 110.0 2 5 6.9 281.7 14| 2/528.4
Nov, 2....[ 1,546.1 50,71 690.0 90.1 1.3 .5 14.4 ) 317.9 1.6 2,721.5
Nov,9....| 1,573.4 52.21 691.2 96.1 1.3 .5 7.71 271.8 3.0 2,697.2
Nov, 16...1 1,584.3 52.51 68L.7{ 2419 1.3 .5 17.8 | 428.5 3.7 3,012.4
Nov, 23...{ 1,604.7 541 865.9 11L.§ 1.4 .5 11.9| 302.5 3.3 2956.1
Nov. 30...] 1,621.7 54.51 961.9 82.1 1.4 [ 3 PO, 373.2 2.5 | 3,104.8

@ From Apr. 6 to June 8,

b Includes fiscal agent account.

Includes United States certificates of indebtedness.
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Comparciive statement of the principal items of assels and liabilitles of the Federal reserve
banks from the dute of the first report, Nov. 20, 1914, to Nov. 50, 1917—Continued.
LIABILITIES.

{In miilions of dollars.]

Federal
Member | Federal | reserve | sy s
. Governi- | “yonk | reserve | bank ‘\lglao' her
Date. Capital. men.;; depesits | mnotes notes R
deposits. | "oy, (net). | incir- i3,
eulation.
NV, 20, et ii et ea e 227.1 1.2
1.
cc. 51. .
Dec. 251.0 3.4
248.0 3.9
249.8 3.8
256.0 3.8
237. 4 ) U I P PO,
277.2 1.5 |..... .
234.2 1.61. R
279.5 2.3 .
234.1 3.0 1. .
295.0 4.2 .
235.5 4.9 1. .
230.3 5.31..... .
237.9 6.4 . N
233.0 7.0 . .
288,68 8.4 .
288.2 8.9 |. .
“23.9 4.6 .
204.0 10.5 |. .
204, 1 10.8 |eeeiac e
207.2 10.9 |, 1.3
294.8 11.0 1. 2.1
293.3 11.2 . a.l
293. 5 1.2 1. 5.5
205. (0 10.9 |. 2.4
2562.0 10.9 |. 3.1
208.3 114 . 3.6
299.6 12.1 (. 5.3
200, 4 12.1 . 4.5
311.3 12.6 3.3
297.9 12.8 1.6
295.8 13.3 2.1
297.6 14.2 4. 1.9
. 3011 4.5 1.4
. 303. 2 14.9 1.7
. 308.0 15.4 1. 1.7
N 3019 15.7 1. 2.2
. 310. 1 15.8 2.2
54, 316.9 16.7 1.8
. 312.3 17.7 . 3.5
. 328.1 17.5 . 3.1
51, 315.9 16.6 2.9
. 320.9 15.4 1. 2.7
547 324.7 14.3 2.7
54.7 326.8 15.2 2.6
54.7 328.8 14.8 2.5
54.8 340. 4 14.8 2.8
54.8 343.6 13.9 |. 2.6
54.8 346.1 13.7 1. 3.1
54.8 353.4 13.0 |. 4.0
54.8 385.0 13.0 1. 4.0
54.8 398.0 13.4 |. 4.1
54.8 393.0 14.0 &4
54.9 390.3 4.7 7.2
51.9 397.9 14.5 7.0
549 398.6 14.7 . 7.6
54.9 400.0 135 ceeiiian.s Y
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Com parative statement of the principal iteins of assets and liabilities of the Federal reserve
banls from the date of the first report, Nov. 20, 1914, to Nov. 30, 1517—Continued.
LIABILITIES—Continuted.

{In millions of doltars }

;N b Federal Federal
orm. | Memmber | Tederal | reserve 1 athexs
Date Canital Gf_);;“‘é‘ bank | rescrve | bank ‘%;id;};‘_e‘
: PR ) deposits, | Goposits | notes notes tios.
POSES.t Tipei). (et). | iacir-
culation.
13.9 0.
12.0 .
11.6 .
10.3
10.0
9.5
9.1

b bt

SoorNNNERerererDEEo

»

Junes.....
Jung W.suraninn..
June3.......

63 PR

oot aiCiGiGiin i gr ot nn G i G Lt
B A A

AT T Y~ g e 1 1 K e 2B ek B B D 19 D € 10 10 (5 1D 10 £ 00 £ L0 10 4O €0 6D 40 1D D WD D D O DO D P © D

0 e

e e .

O D U GG QT i e i 0 G0 ©0 G0 OO 0 00 13 DD b2 &0 00 GO B DI DD B bO 1D CF S0 QI I e e ot et et b ek e e bt o ek et

gt 9 10 G0 1O 1 1 A o e RO | O
DDDDOOO DD D ROW T ~T =T nf ~Tad mF I 0T ~F ~T T~ wI o =G =T~ T D i DD O i T

Hemb TPederal Federal Dus to
lfember | Federal | rescrve non-
Date Cenital G;anzch\;;n bank reserve bonk member C&E;c'
: T dendgits deposits | notes notes banks, fteras

g 1 (met). | (net). |in cireu- | clearing | fveIns.
lation. aczound.

55.7 26.8 613.5
55.7 28.7 618.6
55.7 28.8 643.1
55.8 20.5 648.8
eC. 2% e 85.7 28.8 668.8
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Comparative stotement of the principal items of asscts and liabilities of the Federal reserve
banks from the date of the first report, Nov. 20, 1914, to Nov. 80, 1917—Continued.

LIABILITIES—Continued

{In millions of dolars.]

Fedoral Federal Due to
. Pedoral | reserve non-
. . Govern- | pocarve | reserve | bank All - ember | Collec-
Date. Capital. | ment | 5coommt | notes | motes 1 9T | “panks, | fon
deposits. (uet). | in eireu- liabilities.| qyoo o ¥ items.
lation, account.
55.7 25.6 656. 4 . 0.2 118.6
55.7 27.8 680. 6 3. .3 111.2
55.6 28.4 669.9 . .30 109.7
55.7 23.6 687.8 L .3 07.4
55.7 23.3 689.9 . .4 101.2
55.7 15.5 678.2 . .3 97.2
55.8 10.9 638, 6 . B 121.2
56.0 13.4 692.5 . .5 108.8
56.0 14.2 708.9 5 .5 116.3
§6.0 12.4 720.5 18, .5 102.
56.1 18.6 726.1 3 .5 121.5
56.1 19.7 7111 3. 5. 113.8
56.1 20.6 720. 4 . 5L 1311.4
56.1 46.5 758.2 . 6L 105. 4
56. 4 42.2 741.5 3 .6 131.1
88.4 42.0 742.6 . W4 128.9
56. 4 99.7 719.8 § .4 129.0
56.0 107.9 743.1 X 25.6 122.8
56.9 242. 4 740.7 . 10.7 134.4
56.9 187.1 748.5 . L3 136.7
57.0 198.5 813.3 . 76.8 170.2
57.0 96. 4 721.1 B 1.8 i34.1
57.0 227.0 776.9 3 2 O, 181.3
57.2 258.1 870.7 43.0 0.4 2.0 |eeeniaeoe 179.8
57.2 495.8 806.2 2499.7 .3 2.4 |oieiannns 137.6
57.2 301.0 | 1,033.5 508.8 .9 2.5 ceiia.s 149.5
51,7 413.6 | 1,112.3 527.5 1.2 21.9 5.0 164.6
57.7 300.9 | 1,019.7 532.5 2.9 1.9 6.8 153.8
57.7 1846 | 1,165.0 534.2 2.3 2.2 4.8 165.3
57.8 143.0 | 1,135.5 534.0 2.5 2.1 8.5 137.8
57.9 56.8 | 1,192.9 540.8 2.8 3.0 12.3 132.1
58.0 140.4 | 1,101.6 540.2 4.2 2.0 10.3 122.5
58.1 110.1 1,130.8 558.8 4.9 2.2 1.6 1719
58.5 60.0] 1,121.1 573.0 5.5 12,1 32.9 137.9
58.9 154.4 | 1,069.8 587.9 6.0 12.2 28.9 140.3
59.3 39.91 1,138.5 621.3 6.9 2.3 52.3 154.1
59.4 21.6 | 1,139.3 644.6 7.6 2.5 50.6 156.3
59. 4 25.0 | 1,151.7 670. 2 .0 2.6 50.8 164.4
59. 4 63.7 | 1,137.5 699.3 £.0 2.9 6.7 157. 4
61.0 86.3 | 1,148.9 740.9 8.0 3.2 64.0 159.3
61.1 74.2 | 1,265.3 779.9 8.0 4.2 51.4 173.8
61.8 76.41 1,230.6 815.2 8.0 3.6 42.8 210.0
62.6 132.2 | 1,264.3 847.5 8.0 3.9 35.3 174.5
64.3 175.9 | 1,372.0 881.0 8.0 4.2 24.3 191.8
65.3 59.2 | 1,407.0 932.5 8.0 4.2 33.9 187.0
668.7 218.9 | 1,480.5 972.6 8.0 4.4 20.9 240. 4
v 67.1 196.4 | 1,426.6 | 1,018.0 8.0 4.6 22.3 215.2
MOov.B0eeeeeieraanan. 63.5 221.0 ] 1,430.4( 1,057.0 8.0 4.6 17.5 1238.9
1 Includes duo to Federal recerve banks, net. 2 Changed to actual circulation on and after June 22,

FEDERAL RESERVE NOTES.

In the weekly statements issued by the Federal Reserve Board, in
addition to showing in detail the assets and liabilities of the Federal
reserve banks, the volume of Federal reserve notes issued, the amount
secured by gold and other lawful money deposited with the Federal
reserve agents, and the amount secured by commercial paper, are
reported.

Since July 28, 1916, when, through the ordinary process of redemp-
tion and the limited requirements of trade, the volume of Federal
reserve notes outstanding reached a low point of $174,023,000, there
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has, with the exception of a slight decline during the month of
Januarv, 1917, been a steady VncT rapid mncrease in the amount in
circulation.

This increase has peen especially notable since the formal declara-
tion of war against C‘erm ny. The unpr cndcntod demands for
currency incident to war business, the floating of the Libert y Loans
and Treasury certificates, and the requirenients of Army Lb“d Navy
};aymubuer \ave increased the demand for currency, bat the main
cause of the increase of Federal reserve notes has been their issuance
against the deposit with Federal reserve banks or the Federal reserve
ac‘ent of gold certificates and gold, which it has been thought wise
to accumulate under p;esent conditions.

In the table following re shown the amounts of nietes outstanding,
amounts seeured by gold and lawful money deposited, and by com-
mercial paper, at the close of each week from November 20, 1914, to
November 30, 1917:

Federal veserve notes—Weckly statement of Federal reserve motes cutsianding (amouni
sssucd by Federcl reserve agents to the banks, less “‘unfit’’ notes relurned for redemption),
amount secured by gold and lawful money, and amount secured by commercial paper,
Sfrom Nov. 20, 1914, to Nov. 80, 1917.

Amounts se-| Amounts se- . -
Federalre- | cured by “g?ggfg Se- Federalre- | cured by Am,o'fé‘tbs 8=

Date. | servenotes | gold and rlr‘zr" "c%rl Date. | servenotes | gold and Cch‘lr;] y "

outstanding. lawfal COMIOICLa, cutstanding. | lawfal OMINercial

meney. paper. rooney. paper.
1914, 1915. i

Nov. 20 $l 215, 000 Sept. 3 114,531,000 4 19, 765,000
27| "2)700,000 161 119,851 060 | 20, 495,000

17 | 124,000,000 1, 541, 00 1
24 | 133,060,000 | 115,150,000 | 17,530,000

Dec. 4 5,105,000 2
%56;000 Oct. 1 141 060,660 | 123, L»OI,GOO 1/ (‘»33 000
7

2
3

1] 6,702,000 3
13| £850,000 | 5,013,000 g
3

24| 12,412,600 §, 565, 000

247, 000 81 148,500,000 | 120,620,000 | 17,970,000
31{ 15,027,000 | 12,252,000

75,60 15| 153,790,000 m 210, 000 7,550,000

22 | 156,280,000 | 142,440,000 | 15,840,000

1915, 29 | 168,370,000 171 30,000 | 16, 540,000

Jam. 8| 16,530,000 | 14,675,000 1,854,000 || Nov, 5] 170,310,000 | 154,005,000 | 16,305,000

15| 16,804,000 | 14,956,060 1,838,000 12| 179,335,000 | 163,155,000 | 16,18C,000

22| 17,106,000 | 15,193,000 1,613, 006 19| 183,275,000 | 186,725,000 | 16, 520,000

291 17,679,000 | 15,401,000 2978, 000 26 | 187,815,000 | 171,095,000 | 18,720,000

Feb. 5| 18,702,000 | 15,702,000 | 3,000,000 | Dec. 3| 199,085,000 060 | 16,818,000

121 20,106,000 | 15,921,000 4,185,000 15 | 200265000 | 182612000 | 17,357 000

19| 24,632,000 | 19,702,000 | 4,920,000 17 | 205,205,000 17,565,000

26| 28)172,000 | 20,844,000 | 5,328,000 23 | 211,735,000 g 17,335,000

Mar, 5| 29,805,000 | 23,413,000 | 6,352,000 30 | 214,125,000 | 197,450,000 | 16,675,000
12| 33,965,000 | 26,561,000 7,004, 000 |

26 1 20,852,000 | 30,969,000 | 8,889,000 || Jam. 7| 215,525,000 | 159,690,000 | 15,535,000
Apr. 2 43,916,000 | 53,779,000 | 0,597,000 | 141 219,030,000 | 204,159,000 | 14,871,000
9 920,350,000 | 206,029,000 | 14,351,000

'S
3‘
@
B
-
9 3
358
C»
Q
5 S
bt
o,
s
s
<,
=
2
<
[
-

16| 45,461,000 | 37,604,000 | 10,767,000 | 28| 218,945,000 | 205,380,000 | 13,565,000
23| 50,074,000 | 29,135,000 | 10,889,000 || Feb. 4| 217,777,000 | 205, 12,000 | 12,085,000
30| 53,333,000 | 42,315,000 11 038, 000 1 a1 661 000 | 199, 0%0)
May 7| 35,042,000 | 43,845 000 1197, 000 18| 208,978,000
14| 59,820,000 | 48,605,000 n 2941000 25 | 196,992, 600
21| 61,950,000 | 51,091,000 | 10,856,000 || Mar. 3 | 191,303,000
28 | 65,612,000 | 54,691,000 | 10,921,000 | 10| 191,678,000
June 4| 69,704,000 | 58,291,060 | 11,413 000 17| 191,165,000
11| 73,520,000 | 61,431,000 | 12,098,000 24 | 190,903,000 A
18| 79,386,000 | 65,871,000 | 13, 515,000 31| 190,232,000 | 179,281,000 | 10,951,000
25| 82,961,000 | 68,990,000 | 13,965,000 || Apr. 7| 190,536,000 | 180,575,000 | 9,958,000
July 2| S4,581,000 | 70,616,000 | 13,965,000 14| 186,761,000 | 176,853,600 | 9,878,000
9| 80131000 | 74,246,000 | 14,585,000 21 | 185,643,000 | 176,433,000 | 10,210,000
16 | 92,361,000 | 77,856,000 { 15,705,600 28 | 185,424,000 | 175,847,000 | 9,577,000
231 94,131,000 | 78 126,000 | 16,005,000 | May 5| 187,452,000 | 178,042,000 |  9,41),000
30| 678310000 | 81,101,000 | 16,640,000 12| 187,366,000 | 377,509,000 | 9,567,000
Aug. 6| 101,731,000 | 84,676,000 | 17,055,000 19 | 186,000,000 | 176,693,000 | 9,307,000
13 | 102571,000 | $5,506,000 | 16,765,000 26 | 187,248,000 | 178,116,000 | 9,132,000

20 | 107,691,000 | &0,726,000 | 17,965,000 || June 2| 184,217,000 | 175,205,000 | 9,012,000
27| 109,901,000 | 0,956,000 | 18,615,000 9| 179,471,000 | 170,409,000 |  9,062,C00
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Federal roserve notes—Weelly statement of Federal rescrve motes outstanding (amount
1ssued by Federal reserve agents to the banks, less “‘ unfit’’ notes returned for redemption),
amount secured by gold and lawful money, and amount secured by commercial paper,
Jrom Now. 20, 1914, to Nov. 80, 1917—Continued.

Amounts se- Amounts se-
Tederalre- | cured by Agluc;ggtg 5e- Toderalre- | cured by Aéno“(i]i e~
Date. | e notrs | Eadl | commerdat | Doter | servamelcs | gclosnd | commorcal
: & money. paper. 8 m:,n:y paper.
1916. 1917.
June 16 | 179,802,000 | 170,875,000 8,027,000 || Mar. 9 340,253 000 | 328,433,000 28, 830,000
23 176 950 000 166 823 £00 10, 132, 600 16 | 363 218 o0 38 ()03 00 24, §70, 000
30 | 176,168,000 | 165,986,000 |  10,1521000 23| 372/2440600 | 349,510,600 | 22,725,000
July 7| 179)783,000 | 165,806,000 | 10,977,060 30 | 382,586,000 | 360,668,000 | 21895000
14 9, udS 000 | 168,241,000 11,117,000 || Apr. 6 400 103 000 | 378 400 000 22,233,000
21| 175, 219 000 | 163,932, 000 3].,287, 060 13 401 794 00 410 796 000 ;.0 998 000
28 | 174,023,000 | 162)776,000 | 111247,000 20 | 440,539,000 | 413,538,009 | 22,001,000
Aug. 4 175,501,090 192, 1§4,000 1?,%67,000 27 446 54 4 006 | 422, 90‘ 60 23 63?,000
11| 175,602,000 | 162,085,000 | 13,517,000 | May 4 | 455,874,000 | 433,089,000 | 25,785
35| 176,853,000 | 16550000 | 15,001,000 | dnhban) dsannt) o 323
2 3, y , 004, 30 563
Bept. 1| 104,615,000 | 177,035,000 | 17,610,000 25 | 4830089680 | 456,511,600 31 1 477,000
8| 199)218,000 | 181,029,000 | 15,189,000 || June 1| 409,844,000 | 465959000 | 32,875,030
15| 202 520,000 1{5!5 161,000 | 17,369,000 8| 512,527,000 | 475,201,060 | 37,225,000
22 | 200,778,000 | 193,110,000 | 16668, 000 15| 527,971,000 | 459,042,000 | 68029, 000
29 213 937 000 | 197, 572, 000 16 395 00 ?2 533,976,600 | 390, I§5,000 149,211,000
Oct. 6| 230490)000 | 204,478,000 | 18014000 20 | 550,504,000 | 202,639,000 | 147,265,000
13 1 225,882,000 | 210,088,000 15,794,000 f July @ 570 72.’) 000 | 413,715,000 | 157,010,000
20 | 230,803,000 | 215,329,000 15,474,000 13 579, <357 000 | 428,328,000 101 619 000
27 | 234,876,000 | 219,502,000 15,374,000 20 003 9.)7 Q60 423,889 0c0 160 048 000
Nov. 3 240, 5[34,000 225,960,000 15,474,000 27| 584, 401 000 | 424,193,000 100,2/1,000
10 2{3'7,873,000 231,339, 000 19, 534, G0 Auvg. 3 590,339,000 407 c45 000 12%, 544,000
17| 255702)000 | 238,458,000 | 17,241 Co 10 | 601,727,000 | 485,467,000 | 115, 760,
24| 258,081,000 | 241,566,000 | 16,515,000 17 | 613,646,000 | 502,588,000 | 111,058,000
Dec, 1| 265,270,000 | 252,057,000 | 16,213,000 24 | 627,307,000 | 438,536,000 | 133,771,000
8| 279,462,000 | 264,639,000 14, 323, G090 31| 644,911,000 403 180 000 | 151,726,000
15| 280,772,000 | 273,274,000 | 16,504,000 || Sept. 7| 630,073/000 | 494.779)000 | 185,204 060
22 | 295,765,000 218 528,000 18,238,000 14 0(‘ 430,000 | 520,470,000 | 179,960,000
29 | 300,511,000 | 282,523,000 | 17,538,000 21 | 725,397,060 | 536,000,000 | 180,388,000
23 | 754,085,000 | 553,239,000 | 193,849,000
1917, Oct. 5| 767,630,000 | 560,111,000 | 237519009
Jem. 5| 300,280,000 | 281,202,000 | 15,955,000 12| 87,425,000 | 55,734,000 | 256,691,000
12 /.9:3, 440,000 | 274, al? 000 18, €23, 000 1? 87';,27§, 000 | 613, §ZA,000 2uﬁ 4‘)1 0G0
19| 292,014,000 | 273,141,000 | 13,875,000 25| 602,387,000 | 611,602,000 | 283,695,000
26 | 291,693,000 | 273,320,000 | 18,373,000 || Nov. 2| 941,2847000 | 602,433,000 | 338,851,000
Feb. 2| 290,577,000 [ 274, 074 000 16, 503, 000 9 995 384,000 { 613,234,630 319 130 0Co
9 308, 348, 000 2‘48 720,000 19,628,060 16 "3 630 G0 6‘29 608, CC0 ’R 714 000
16 | 321,453,000 297 270 000 24,183,000 23 1 JOZ 2‘37 0G0 918 060 | 478, 3"9,0"\0
M 23 gzli g(;)g %g gg;, };gi,%g %5 %{?3 88(0) 30 1, 12b,340, 0co 031 21,‘400 4‘3;, 521,000
ar. L 531, 3, 2066,

Since June 15 of this year, a marked increase is noted in the pro-
ortionate amount of notes secured by commercial paper, thore
eing but $68,029,000, or less than 13 per cont of the total out-

standmcr thus secured on that date, whereas on Novamber 30, the
amount so secured had inereased to $464,521,000, or more than 41
per cent of the total.

Up to October 31, 1917, Federal reserve notes to the amount of
$2, 188 300,000 were pnmed $1,533,360,000 of which were shipped
or delivered t to, or upon the order of, the Federal reserve agents, and
$654, 945) ,000 held in the reserve vault available for shi ipment as
require

uring the year ended October 31, 1917, Federal reserve notes to
the amount of $137,060,290 were returned to this office for destruc-
tion as ‘‘unfit for circulation,” making a total of $218,794,720 muti-
lated notes so returned to that date.

Detailed information relative to issues end redemptions of Federal
re%eirve notes, by banks and denominations, is given in the following
tables:
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Statement of Federal reserve notes, by denominations, printed, sthmd to Federal reserve
agents, and United States .subtremsuncs and on hand in reserve vault to Oct. 31, 1917

Bank. Fives. Tens. Twentios. Fifties. Hurndreds. Total.
Bos 'on f
rinted . eeiieieaan $30,766,000 | $44, 760,000 | 813,600,000 | §5,600,000 | £11,220,000 115,920,000
pm PPECrrearenennnnn 257160,000 | 39,120,000 | 13,600,000 | 5,600,000 | 11,200,000 [ 94,680,000
Onband........... 15,600,000 | 5,640,000 ... . .o fiieiiiii e, | 21,210,000
New York: |
Printed.....oo.vnooo. 332,600,000 | 337,440,000 | 148,630,600 | 37,600,000 | 106,000,000 | 061,720,000
Shipped.....c.o.oo... 137 800,000 | 194,400,000 | 113,360,000 J4 1{1“0 009 19 €60, 000 1 ao.) a()O 00
Onhand.e..eeen.... 194,800,000 | 143,040,000 | 34,720,600 | 3,200,000 | 96,400,000 | 402,156,000
|
24,040,000 | 36,720,000 1 38,160,000 9 000, 000 12 462,000 ; 121,220, 009
St u*)pfd .............. 23,240,000 | 32,430,000 | 37,520,000 000 00 7, 4(,0 000 107 440 000
Onhand........... 1,700,000 | 4,940,000 640,000 | 2,000,000 | 5,200,000 | 13,730,000
21,960,000 | 27,280,000 | 58,800,000 | 14,800,000 | 10,000,000 | 132,840,000
11,640,600 | 23,120,000 | 39,840,000 | 10,400,000 | 8,020,000 | 93,000,000
190,320,050 4,160,000 | 18,560,000 4,460,000 2,000,000 | 29,840,030
Richmond: o
Printe¢. ..ol 19,540,600 | 25, 200 (‘OO 23, 600, 000 4,400,000 3,600,000 ,6 340,600
ShIPPed..ceaoceannn. 15,220,000 | 19,520,000 | 21,760,000 | 3,400,000 | 2,000,000 1500, 000
Onhand........... 4,320,000 630,000 | 1,940,000 | 1,609,000 | 1,600,000 | 14,440,000
Atlantar )
Iy 19,820,000 | 24,280,000 | 20,480,000 7,400,000 8,000,000 | 76,089,000
Smup@d .............. 13, 580, 060 "3 280, 600 °0 ‘740 030 Z 400 300 2,800,000 | 68, ”OO 030
Onhand........... 240,000 | 1,000,000 240,000 | 5,000,000 { 5,200,600 | 11,670,000
Chirago:
Urinte . 54,840,000 | 69,620,000 | 82,200,000 | 27,600,000 | 23,660,000 "Ga,lﬁo 600
Shipped........ 25,880,000 | 57,120,000 | 68, 0‘«0 000 | 18, {)00 GGO 14 400 000 | 181,480,030
Onhand........... 28,660,600 | 12,700,000 | 21,130,000 | 11,600,000 | 9,260,900 | 83,650,000
St. Louis:
Printed......ouenn... 25,540,000 | 25,160,000 | 2,240,000 | 4,000,000 1 4,000,000 | 79,940,600
Shipped.....o...o.... 16, SCO 000 24 160 030 | 19,440,003 3, 600, 600 3, 1\)0 000 | 66,680,000
Onhand........... 8,630,000 | 2,000,050 800,000 | 1,008,000 800,000 | 13,260,000
Minneapeiis:
Printed ... ..o 28,040,000 | 25,126,000 | 18,880,000 2,004, 696 4,400,000 | 78 440,000
Shipped.coveeeaeane.. 3, 850, 660 21 249, 009 1/ ob() [v] 1, 600,00 3, 200, 60D 67 280, (50
Onhard........... 4,160,000 | 3,830,000 | 1,520,005 490,000 | 1,200,000 | 11,160,000
Kansas Cily:
Printed... ... ... 41 030,000 | 28,240,000 | 26,320,000 6,000, GO0 5,205,000 | 106,840,600
Shippedeeeeneaena.... 23, 410 809 18 SaO 906 | 18,440,000 4 200, 000 2 (‘\}0 000 f) 480, 600
Onhand........... 15,640,000 | 9,400,000 | 7,920,000 | 1,800,000 | 1,602,000 | 86,360,000
Dailes:
Printed.............. 17,720,000 2.. 560,000 | 22,320,600 6,000, 600 7,600,000 1 77,200,009
Shipped..eeenenn.... 17,160,000 | 23,560,000 | 22,320,000 | 2,800,000 | 4,060,000 | 69,560,000
Onhand........... 540,000 Lvuoeneenes i, 3,200,080 | 2,600,000 | 7,340,000
San T'ranciseo:
i 17,540,000 | 21,760,000 | 26,000,000 | 13,0600 000 | 14,400,000 | 02,700,000
17,540,000 21 /bO 008 | 28,000,000 12 , 000,000 | 14,400,000 9) /00 060
V?%}E balance Oct. &1,
T
Total printed........ 644,320,000 | 690,440,000 | 503,680,000 | 137,400,000 | 210,400, (00 12,188,300,600
Total shipped........ 359, 440,000 498 000 000 417 920 000 | 103,800, 660 103 60() 000 |1,533,350,000
Total on hand......| 284,940,000 | 191,840,000 | 87,760,000 | 33,600,000 | 56,800,000 | €54,9240, (00
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Federal reserve notes issued, by denominations, through the Federcl reserve agents, to the
banks, also the "amounts retired and outstanding, Oct. 31, 1917.

Bank. Fives. Tens. Twenties. Fifties. Hundreds. Total.
Boston: .
Issuted....... P £19,006,600 | $32,125,600 | $8,168,200 | $3,002,000 | £6,002,300 | 863,304,700
Retired..ooooeennne.. 7,448,680 6,317,045 490 320 313,760 566,700 [ 15,085,445
Quatstanding. ...... 11,557,020 | 25,808,555 | 7,668,850 | 2,688,300 | 5,495,600 | 53,219,255
New York:
Tssued....oonmunen... 116,790,350 | 162,527,800 [ 93,638,400 | 22,202,450 | 61,214,000 | 456,373,000
Retired.............. 51 0“6 785 | 44,532,470 11 712 980 826,700 | 26,416,300 | 134,515,235
Qutstanding....... 65,763,565 | 117,995,330 | 81,025,420 § 21,375,750 | 34,797,700 | 321,857,765
Philadelphia:
Issed. .....ooooo.... 16,332,700 | 28,874,800 | 80,990,200 { 3,290,000 | 3,150,000 | 82,637,700
Retired..ccoumnnnnn. 6,576,235 | 6,340,700 | 3,340,900 91,200 351,100 | 17,109,315
Outstanding....... 9,336,465 | 22,525,010 | 27,649,210 | 3,198,800 | 2,708,900 | 65,523,385
Cleveland:
Tesued o .erennnnn. 8,250,000 | 17,000,000 | 34,880,000 | 8,400,000 | 3,600,000 | 72,140,000
FRetired.............. 2 4“‘3 985 2 618,900 2,619,950 235,500 138,300 8, 016 €35
Outstanding ....... 5,856,015 | 14,381,050 | 32,260,050 | 8,164,500 | 3,461,700 | 64,123,315
Richmond: -
IsSted. v vnennnnnnn.. 15,754,300 | 20,827,700 | 22,769,400 | 3,712,200 | 1,882,000 | 64,945 600
i 6,670,615 6,742,275 5 29 740 1 451,050 520 §00 20 714 480
9,033,685 | 14,085,425 | 17,439,660 | 2,261,130 | 1,361,200 | 44,231,120
20,624,050 | 25,605,800 | 23,420,080 2,620, 450 2,392,900 | 74,664,180
9,475,025 8 199 540 5 05‘7 490 1 506 550 1 212 000 | 25, 440, 605
Outstending....... 11,149,625 | 17,406,260 { 18,368,400 | 1,113,900 [ 1,180,900 | 49,218,575
Chicago:
Tssaed. .. eevennnn.. 14 500,050 | 41,600,000 | 54,400,600 | 8,600,295 7,600,100 | 126,701,000
Retired..cooeeoaao.. 08 035 809,510 1,127,790 159 300 39,900 5, ob4 535
Outstanding....... 11,142,015 | 40,700,490 | 53,272,810 [ 8,440,950 [ 7,560,200 | 121,116,465
St. Louis:
Tssued. .oveinnannnn.. 14,052,950 | 21,752,940 | 17,052,050 2,260, 050 1,650,000 | 56,768,100
Retired.ceeveeeaann.. n 3 980, 933 2 008 360 7o2 550 900, 700 13 462, 045
Outstanding....... 8,268,150 | 17,767,005 | 14,984,100 | 1,527,500 749,300 | 43,308,055
Minneapolis: .
Issued..oveencunean.. 18,782,000 | 18,535,000 | 15,575, 869,000 1,460,000 | 55,212,060
Retired......ooean... 7 522,740 3 553 035 2,390, 92 137,900 201, 400 13 806 895
Outsta.nding ....... 11,259,260 | 14,981,065 184,050 792,100 { 1,258,600 | 41,405,105
Kansas City:
Issued....ccvvannnnn. 21,684,000 | 15,650,000 1 18,794,000 6, 330, 00 1,370,000 | 64,128,000
Retired....... eeana 9, 280 735 4,596,830 5,290 950 5 000 350 3,300 24, 2~-, 165
Qutstanding....... 12,703,265 | 11,053,170 | 13,503,050 | 1,279,650 | 1,366,700 | 39,905,835
Dallas:
Issued. . 14,740,000 | 26,040,900 | 23,008,600 3, 070,650 4,515,000 { 71,465,150
Retired. 6,693,390 10 580 365 6 981 370 l 504 050 2,672,600 28 «3(2 775
Cutstanding....... 8,046,610 | 15,455,535 | 16,117,230 | 1,566,600 | 1,842,400 | 43,028,375
San Francisco:
Issued...ocoeenuenn. 11,826,000 | 11,120,000 | 18,000,000 3,200,000 , 000, 50,140, 600
Rotiredeneeeeeeennnns 421,070 | 2,309,570 | 1,416,040 " 131,150 158,700 | 8,236,530
Outstanding....... 7,598,930 8,810,430 | 16,583,960 3,068,850 5,841,300 | 41,903,470
RECAPITULATION.
Total issued.....coeenn... 292,647,000 | 421,660,540 | 360,787,540 | 67,548,050 | 100,836,300 [1,243,479,430
Total retired............. 1"0 86" 095 100 691 215 | 47,820,600 | 12,140,000 33 121 800 4,635,710
Total outctanding. .| 171,784,905 | 320,969,325 | 312,966,940 | 55,408,050 | 67,714,5 928,843,720
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Blutilated Federal reserve notes, by denoninations, received, destroyed, end on hend in
vault Oct. 81, 1917.

Bank. Fives. Tens. Twenties. Fifties. Hundreds. Total.
Boston....cimneeiann.. $7,442,080 | 86,311,445 $491, 120 $311, 700 §504, 400 | 815,060,745
New York......o..ow... 50,935,435 | 44,444,670 | 10,574, 580 624,250 | 1,602,300 | 108,452,235

1 i i 6,343, 635 5,304,990 2,430,790 1,200 l 100 14 171 615

2,403,960 | 2,618,950 | 20539050 235, 500 138,300 | 7,036,600

Richmond . 5,256,315 4,504,575 3,360,340 738, 850 238,800 | 14,188,880

Atlapta 4,606,985 | 3,237,200 | 1,757,010 86,100 119,100 | 2,805,485

2,802, 95 1,013, 510 1,203,199 159, 050 39, 800 5, 218 535

3,491,850 2, ilZ, 955 1,245,900 32, 590 700 7 48% 945

4,702,745 2,818,955 1,151,920 7,900 21,400 8 702 920

6 979 495 2,818 830 994 950 50,336 3,-:.0() 10 846 925

4 7"3 140 4,.5h1 965 2,204,770 93 400 17,660 11,400 875

San Franciseo.. 2 451,070 i 235, 890 1,426,860 “31 550 lcf,‘ ECO 5,404, 870

Totalreseived...... 102,230,625 | 81,564,055 | 29,681,380 | 2,472,350 | 2,846,300 | 218,794,720

Totaldestroyed.......... 97, ‘»()5 680 78,550,395 | 28,154,960 2,404,000 | 2,756,600 /‘0“ 4"1 635
Balance on hand |

Oct. 31, 1917...... 4,664,945 3,013,870 1,526,420 63,350 ¢ 89,700 9,363,085

Norr.—During the year burned, hodly mutilated, and fractional parts of Federal reserve notes amount-
ing to §7,180 have been identified, valued and {he bank of issue determined.

FEDERAL RESERVE BANK NOTES.

In addition to Iederal reserve notes, the Federal reserve banks

may issue ‘‘IFederal reserve bank notes.” This currency is of the
same tenor and effect and is issued under the same terms and con-
ditions as national-bank notes, except that its volume is not Imiited
to the amount of capital stock of the issuing bank.

The notes issued to the banks are secured by deposits of United
States Govemmenf bonds bearing the circulation privilege, acquired
in tne open, market or taken over from national banks desiring to
reduce their circulation.

On QGetober 31, 1917, the amount of Federal reserve bank
notes outstanding was %12 070,425, of which $10,732,400 was secured
by Government bonds and $2, 238 025 by lawful money deposited to
reduce circulation.

The bonds on deposit to secure this currency are classified as
follows:

2 percent consols of 1930, . i $9, 605, 500
4 percent loan of 1925 ...t i i it iaaaa 820 600
2 per cent Panama of 1936 e .o i 148, 500
2 per cent Panama of 1938, . ..o 155, 000

Total bonds. . o oeeiiii e 10,732, 460

Notes tssued, redeemed, and outstanding, by denominations.

Denomination. Tssued. Redeemed. Outstanding,

$1,427,380 | 8536,925 83,863,455
5, 960, 000 865, 500 5 091410
4] 400, 000 387,440 4,012, 560

14,787,380 | 1,816,955 | 12,970,425
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Federal reserve bank notes, by denominaiions, printed, issued, and on hand in vault, Oct.

81, 1917
. 1
Bank. l Fives. Tens. Twenties. Tifties. Total.
!
Philadelphie, printed and on hand........I 320,000 8440, 000 £240,000 $1, 000,000
Cleveland, printed and on hand. . ... ..} 1,000,000 | 2,000,000 | 2,000,000 |. 5,000, 000
Richmond, printed and on hand. . ! 200, 000 400, 000 400, 000 1, 600, 000
Atlanta, printed and on hand. . R ! 640, 000 480, 060 480, 060 2,000, 030
Chicago, printed and on hand. . ... 1,600,000 | 1,800,000 [ 1,600,030 3,000, 000
Miunneapolis, printed and on han 11,320,000 | 2,680,600 |.......e.... 4,000, 600
Kansas City:
Printed. .. ..l 4,360,000 [ 5,040,000 13,000,000
Issued..... L.b 3,414,980 | 4,000,000 19,054,980
Cn hand 945,020 | 1,040,000 2,645,020
Dallas:
Printod. cooiiie i ieieaaaa 1,640,000 | 2,460,000 | 2,600,000 |............ 6, 040, 000
ISSUCT -+ e vmenneannnannsennenaeanann 1,012,400 | 1,950,000 | 1,760,000 |........ sl 4,732,400
ONNANA. .. ooniennianeeeenranaanns 627, 600 449, 000 240,000 |..oeunnnn.. 1,307,600
San Francisco, pricted and cn hand....... 1,680,000 | 1,959,000 1 1,360,000 |............ 5,000, 020
RIUCAPITULATION,
Total printed. . 12,760,000 | 17,200,000 | 11,680,900 400,000 | 42,040,000
Total issued. . . 4,427,330 | 5,060,000 | 4,400,000 {...ennos.... 14, 787, 380
Total on hand. ... N 8,332,620 l 11,240,000 | 7,280,000 400,000 | 27,252,620

FEDERAL FARM LOAN BANKS,

The Federal land bank system recently established is of imnmeas-
urable benefit to the agricultural portions of the country in particular,
and to the entire country indirectly. It enables the borrowing of
money for the purchase and development of farms at rates of interest
comparable with those paid by borrowers in other lines of business,
and_ offers the opportunity to liquidate the borrowings in small
semiannual payments extending over a period of from 5 to 40 years.

Federal land bank loans on mortgages may be made at a rate of
interest not in excess of 6 per cent, exclusive of amortization pay-
ments, and in amounts ranging irom $109 to $10,000. No loan shall
exceed 50 per cent of the value of the land mortgaged and 20 per
cent of the value of the permsanent improvements thereon,

The Farm Loan Board recently issued a statement showing the
comparative cost on a $1,000 basis of a loan made on the 86-year
amortization plan, § per centb interest, semiannual payments, and a
ioen on the simple interest plan at various rates from 5 to 7 per cent,
for any period of years from 5 to 36. The table referred to followa.
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Comparative cost of loan.

Amount roquired to cancel loan of $1,000 on—
Tire, in yoars, ) " The simple interest plan,
The amorti-
®2:tion plan, :

5 per cent : 8L percent. | 6 percent, | 63 per cent, | 7 per cent,
£1,2:0.00 | @1 21,393 $1,350.00
130000 1, 13 1,420.00
1,350.00 |- 1,385. 1,455, 1,490.00
1,400.00 %’ ) is . %,?eg.gg

1, 450. 00 5. 585. 530,
150000 | 1,530, 1,650, 1,700.00
1, 550.00 1,605 i,z-’ %gggg

1, 600.09 1, 660. )7 1840,
1,650.00 1,717 ; 1,510.00
1, 700. 00 1,770, 1 1,920.00
1,750.60 1,875 1 gj 00.00

1, 850,09 1,830, 0 . 2 120,
1, 850.00 1,935, 020.0 2 2,190.00
1, 900. 00 1, 990,00 2 68D, 8n 2 2 z&g. go
1,950.00 | 2,045.00 2140.00 1 2 2,330.00
; 2000.00 | 2,100.00 | 290000 2 2, 460. 00
1, 2050.00 | 2155.00 | 22960 2 2,470.00
1,627.24 2,100.060 2,216.00 2,320.00 2, 420. 2,540.00
1,957, 22 2, 150. G 2, 265. 00 2, 380,00 2,495, 2,619.00
1,985. 7 2200.00 | 2,320.00 2440.00 | 2,560, 2, 680,00
2,012.58 | 2,250.00 |  2,375.00 2,500.00 | 2625, 2 750.00
2,037.78 | 2/300.00 |  2,430.00 |  2,560.00 | 2,600.00]  2/820.00
2,061.21 2,350.00 | 2,485.00 2,620.00 | 2,755.00 | 2,890.00
2,082, 80 2,400.00 2, 540.00 2,680.00 | 2s00.00 | 298000
2,102.44 | 2)450.00 | 259500 2740.00 | 2,885.00 |  3,030.00
2,120.04 2,500.00 | 2,650.00 |  2800-00 |  2,950.00 |  3,100.00
3, {aégg 2055000 | 2,705.00 85 gghgg 3,170.00
2, 148. 66 2,660.00 | 2,760.00 30. G 3, 240.00
2,159.5 2,650.00 | 2,815.00 3,145.00 | 3,310.00
2,167.85 2700.00 | 2)570.00 3,210.00 | 3,3%0.00
2,173.58 2,750.00 | 2,925.00 | 10200 |  3,275.00.  3,430.00
ZI76.50 | 2,800.00 |  2,930.00 | 3160.00 |  3,340.00§ 3,520.00

The act establishing this system was published in the Comptreller's
report for 1616, and statistics are submitted below rblatmw to “nhe
extent of the applications for loans and the amount of loans made
for each State and district by the 12 Federal land banks up to
Qctober 31, 1917, Apphcatmns for loaus received by the 12 Federal
land 1 arﬂm aggregated $193,250,045, and up to the date mentioned
loans hed been approved and bele had been paid out to farmers
upon their applications the sum of $21,040,138.

In the accompanying table are shown the States comprised in
Federal land bank districts, the city in which the bank is located, the
total amount of loans apbllcd for, by States and by districts, and the
total amount of loans closed and paid, by States and distircts. The
table follows:
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Amount of louns applied for end the amount of loans closcd and paid out in each of the
States and districts to Oct. 91, 1917.

Total loans | Total loons | Totalloans | Total loans
applied for, [ applied for, |  closed, closed, by
by States. | by districtsg) by States. | districts,

o Federal land hank
States. district of—

Maine. .......ciiiiiiiianns 8363, 965 £71,300
gew Hampshire..... e SLLGO I M.l

Jermont............. 25,642 10 Heee..o....
Mal;;%%ggsetts'_:: ..... ---Usnrineficld 1, 31& %5 $4. 646, 188 143,265 $304, 065
Rhode Island.... ... Jjpeprngicid. .. 96, 460 |[ % 045 8,350 1
Connecticut.......... .- 599, 825 14,800
New YorKe..ovovnnon... .- 1,623,196 66,350
WNew Jersey...ooeuon... . €04.745 1)  leeeo.......
Pennsylvania.......... .- 141, 800
Woest Virginia.......... 113,350
Virginia.............. 7,567,918 877,600 1,193,950
Delaware . 2, 600
Maryland .. 58, 600 |;
glorgl! garo%' . 384. 6}5
Sou ‘arolina . e o 71, 683
Goorgia. ..... 19,768, £00 40,700 620,280
Florida... 32, 900
Tennessee 273. 900
Tndioma 111 oo, a7 | 00 |1 139,900
(0111 B, i 16, 800
Alabama............... ! 312,600
Louisiana.............. o 13,753,037 350 1,121,516
MisSiSSIPPiceennsnnnnnn. 808, 265
TENOIS . o v eve e ieannes .. 143,575
Missouri...oo...ieeiiaaioao . Loui , 044,165 2,669, 950 431,260 882, 515
Arkansas.. ... ......... R 4 455 307,630
i\} orth Daketa.......... 2 ggi ggg

innesota.......oooiieeia.et . 0 ap \ . -
Wiseonsin ool S Panle. L i 20,364, 000 N 45 200 2,726,200
Michigen ... oooevnieniion 4, it - 647.200
\%\wa ........................ flz 13&%80

yoming .. o.oLiiiiiiiaiians s y 34,600 .

South Dalota. 11000 Omaha............... 3 14,647, 3€0 256, 500 1,093,790
Nebraska..o.oveeeeniiean.o. 71 623, 850
Kansas. .. ..ieiiiinnieaannn-- | 7.3 3.039, 600 l
Colowadonr 211210 o Vit { 8.555:503 |1 23,300,000 b VETTC0 |1 5,869,700
New Mexico....o.oooaeai..n 3. 719, 700 ]
HeKAS ¢ e cevireaernennnannns Heuston.oaaoooao.... 19,1 19,167,223 729,433 729,433
%alifornia, 14, 85 9(1:3 (2)88
Nevada oTaw 6 , 00
VUtah . Berkeley...o.coeeiaen. 97 19,210,139 116,900 1,248, 200
Arizon 1 92,100
Moo : l 5,660, 01 1,158 5%

fontana . . " ,660.919 || 6g =ay ~ , 168,270 51
Oregon1 ....... : lSpohane .............. 6,340,778 23,764,774 882,650 3,849, 590
Washington . vvevennnnnnnnn. 9,044, 889 1,259,075 |

1

The capital stock of the Federal land banks on October 31, 1917,
was $9,988,071, of which $8,891,930 was owuned by the Government
of the United States, $988,071 by Farm Loan Associations, and
$108,070 by individuals, Farm loan hbonds issued amount to
$21,477,475. The total liabilities of thess [Pederal land banks is
stated at $35,484,479, The principal asset is represented by mort-
gage loans, the total being $21,031,513. Tho banks have investments
in United States certificates of indebtediicss to the amount of
$10,104,779, and in United States bonds, $84,747. The statement
of condition of these banks follows:
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Statement cf condition of the Federal land banks at the close of business Oct. 81, 1917.

|

Columbia. J Louigville.

Springfield, Baltimore. |
i
ASSETS,
Due from banks.. ... coeveiennenaaaans $£414,093. 65 $46,023.14 $253,081. 84 $149, 504,93
Mortgage 10nS. ..« -cvueeceneaneeannn.n 304,065.00 | 1, 193 950. 00 629, 280. 00 1,333, 800. 00
United States bonds 5,000. 5,086.46 ..ot 8,850, 00
Certificate of indebtedness... 500, 000. 00 750, 000. 00 350, 000. 00 1, 000, 000. 00
Farm-loan bonds..........coooiviveennaloniiiii i, 30, 950. 060 ,500. 126, 625. 00
Eqiulpment (furniture and fixtures).... 9,340. 67 6,587.7 10,881.23 4,732.82
alaries. ...t 22, 100. 43 30, 565. 97 42,308. 63 36,011.20
Other eXPeISOS. tenenrrnrnaerneeanaan 26,957, 68 13,653.80 15 074,01 6,094.13
................................... 1,666.03 100. 12.
) PN 1,283,223.46 |  2,076,867.15 | 1,302,125.71 2,715,630.98
LIABILITIES.
Capital stock:
Government................2 LR 739, 725. 00 741, 485.00 750, 000. 00 742, 265.00
Assoclations. ..ol 15,295, 00 59, 750. 00 31,515.00 69, 190. 00
Individvals......oovvneiiiiiiiia. 10, 275. 00 8,515,00 |.....o.oooooL.n 7,1735.00
Total capital stock........._..... 765, 295, 60 809, 750. 00 781, 515. 00 819, 190.00
Interest.... .. ... iiiiiiiiiiiiiiiaaas 10, 303. 46 9,038, 67 9,529. 93 11,604.78
Premium on bonds........ooooooo Lo 1, 400. 20 3,156.12 3,345.03
Farm-lean bonds.........o.....o..o.... 500, 660. 00 1,250, 600, 00 00, 000. 00 1,750, 000. 00
Aecrued interest on farm-loan bonds
.................................. 7,625.00 6,678.28 7,924, 59 17,630.42
Other FEaTUL1 o 7-Te a1 OO R L PO 113,860. 75
Total.euiiiriiiiiiiiiiiin, 1,983,223, 46 2,076,867.15 1,302,125, 71 2,715,630.98
New Orleans. 8t. Louis. St. Paul. Omaha.
ASSETS.
Due from banks...ceeeeeniieiienennnns $368,837.08 $281,079. 44 $340, 189, 64 100, 289, 62
Mortgage 10ans............cocoooooo.. 1,121, 515. 00 882, 515. 0 2,726, 200. 00 1,093, 790. 00
United States bonds....covimunieaannn. 8, 260. 00 5,100. 0 5,226, 75 7,500.00
Certificate of indebtedness.............. 750, 000. 00 1, 000, 000. 00 1,501, 279. 40 750, 000. 00
Farm-loan bonds..........c.coieviennes 16, 675. 00 84, 050. 00 25,175. 60 112, 925. 00
Equlpment (furniture and fixtures).... 4,873.00 7,992.19 10,013.01 6,143.71
JATTOS « - eevveenennanneennrnnnanaanonns 42,833.37 34,333.93 35, 464. 25 26,774.38
Other [oh:q 0701 T T 28,543.72 26,751, 06 51,191. 45 19, 499.57
eeteteneseceereinrersraresasanann 25. 00 50. 00 768.25 50,
) PPN 2,341,562.17 | 2,321,871.62 | 4,695,507.75 2,116,972.38
LIABILITIES,
Capital stock:
Government.....ccoveveieiniraconen 745, 730. 00 742,075. 00 744, 740.00 710, 670.00
Association.....o..ooiiiiiiiiiiaa.. 56, 730.00 44 175.00 136, 310. 00 54, 700.00
Individuals..coecvveiiiiennnenaann, 4,270.00 7 925.00 5, 260. 00 39, 330. 00
Total capital stock........... . 806, 730, 00 794,175. 00 886, 310. 060 804, 700. 00
TOEETESE e meomeneeseemmemmenoene s 10, 455. 64 17, 258. 51 12] 186, 82 8, 888.31
Premium on bonds....eeneeeeeaaao.. 1,719.85 | .eoeo ... 2,190. 85 3,634.38
Farm-loan bonds..............._...... 1, 500, 000. 00 1, 500, 000. 00 2, 509, 000. 00 1, 250, 000. 60
Accrued interest on farm-loan bonds
.................................. 22, 656, 68 10,438.11 21,874, 54 12,626, 48
Other indebtedness. c.eouiivinin i i 1, 272 945. 54 37,123.21
Totalo oo oeeiiiiiniiiiiianaas 2,341,562.17 2,321,871.62 4,695,507.75 2,116,972.38

12040°

—cUR 1917—voL 1——10



140 REPORT OF THE COMPTROLLER OF THE CURRENCY,

Statement of condition of the Federal land banks at the close of business Oct. 31, 1917—
Continued.

‘Wichita. Houston. Berkeley. Spokane. Total,

ASSETS.

Due from banks. . .| $396,915.65 | $244,658.95 | $250,313.98 | $107,858.17 | $2,0961,846.00

Mortgage loans. . . 5,89,675.00 | 729, 433.70 | 1,247,700.00 | 3,849, 590.00 | 21,031, 513.70

United States bon 14,924. 00 5, 250. 00 7, 500. 00 12,100, 00 84,747.21

Certificate of indebtedness. 500,000, 00 | 1,003, 500.00 | 1,000,000.00 | 1,000,000.00 | 10,104, 779, 40

Farm-loan bonds. ..............diieiiiiiiiiiiiiiiiiiiaenn.. 3,550, 00 100, 000. 60 501, 450. 00
Equipment (furniture and fix-

) 7,552. 11 5,418.87 4,496.85 4,919.05 82,951.29

30, 405. 63 41,244.76 38, 850. 68 432, 877.00

21,365.55 |  25,690.48 |  13,686.52|  276,300.05

5.00 23.29 45, 8,006, 15

2,040,087, 71 | 2,589,519.36 | 5,127,050.25 | 35,484,479, 89

LIABILITIES,

Capital stock:
Government.................
Assoclations..
Individuals..ce.cevnneann....

Total capital stock... .| 1,043, 485.00 784, 330. 00 750, 000. 00 942,501.50 | 9,988,071.50
Interest.......... 27,667.31 16,612.08 8,201. 87 5, 643. 52 147,390. 90
Premiumonbonds............o oo ol 1,422.53 1,290, 91 18,159. 94
Farm-loan bonds. 3,750, 000.00 | 1,227,475.00 | 1,750,000.00 | 4,000,000.00 | 21,477, 475.00
Accrued interest on farm-loan

bonds S0Id....eeemiueniiian... 12,384.75 10, 665. 63 17,509, 96 55,061. 74 203,076. 18

Other indebtedness.............. 2,040, 574.29 955. 00 62, 385. 00 122,462.58 | 3,650,306.37

TOtal. cenmeeeneaanaannens 6,874,111.35 | 2,040,037.71 | 2,589,519.36 | 5,127,050.25 | 35,484, 479. 89
CONCLUSION.

I desire to acknowledge with cordial appreciation the efficient and
faithful work performed during the past year by the employees gen-
erally of this bureau, including also the force of national bank exam-
iners and their assistants.

The enormous increases in the work which has been carried on by
this bureau in the past four years, in the responsibility involved and
in the magnitude of the financial interests now under the supervision
of the Comptroller’s Office, are out of all proportion to the increase
in the force of employees or to the increase in the appropriations
granted the bureau for its operations.

At the time of the call of January 13,1914,immediately preceding the
resent administration of this office, the total resources of all national
anks coming under its supervision amounted to $11,296,000,000.

On November 20, 1917, the date of the last call, the total resources
of all the national banks of the country amounted to $18,553,000,000,
an increase of $7,257,000,000, or 64.24 per cent.

The increase in the employees of the bureau (outside the reim-
bursable roll) from the fiscal year 1914 to the fiscal year 1917 was
but 11.21 per cent. The appropriations by Congress for the opera-
tions of the Currency Bureau for the fiscal year ended June 30, 1917
(exclusive of the reimbursable roll), shows an increase over the fiscal
year ended June 30, 1914, of 18.02 per cent.
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The efficient accomplishment of the very great amount of addi-
tional work which has been imposed upon the force of the bureau
has involved special effort and much overtime; but the new and
additional tasks have been met cheerfully and satisfactorily, and
with no pecuniary.compensation for the overtime and extra work
usually allowed in commercial life.

I respectfully call attention to a number of sgecial exhibits relating
to the operations of the national banks which are published as an
appendix to Volume 1 of this report, in addition to the other exhibits
hereinbefore referred to.

The usual detailed statements of each national bank, together with
additional general and special statistical information and the cus-
tomary digest of court decisions relating to national banks, will be
found in Volume 2 of this report.

Respectfully submitted.

JOoHN SKELTON WILLIAMS,
Comptroller of the Currency.
The SPEAKER OF THE HoUSE OF REPRESENTATIVES.
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ExHisIr A.

LIST OF BANKS, BY STATES, WHOSE SUBSCRIPTIONS FOR THEMSELVES
FOR BONDS OF THE FIRST LIBERTY LOAN AMOUNTED TO 5 PER
CENT OR MORE OF THEIR TOTAL RESOURCES:

ALABAMA.

Henry National Bank of Abbeville.
First National Bank of Andalusia.
First National Bank of Anniston.
Anniston City National Bank, Anniston.
First National Bank of Ashland.
Bessemer National Bank, Bessemer.
First National Bank of Opelika.
Farmers National Bank of Opelika.
First National Bank of Oxford.
First National Bank of Prattville.
Sheflield National Bank, Sheffield.
Isbell National Bank of Talladega.
Fivst National Bank of Wetumpka.

ARIZONA.

First National Bank of Florence.
First National Bank of Globe.

ARKANSAS,

First National Bank of Ashdown.

First National Bank of Helena.
German National Bank of Little Rock.
State National Bank of Texarkana.

CALIFORNIA.

Alameda National Bank, Alameda.

First National Bank of Crows Landing.

First National Bank of Ducor.

First National Bank of Emeryville.

Escondido National Bank, Escondido.

First National Bank of Fort Bragg.

First National Bank of Fowler.

First National Bank of Hayward.

First National Bank of Hellywood.

First National Bank of Lamanda Park.

California National Bank of Modesto.

First National Bank of Paso Robles.

Placentia National Bank, Placentia.

First National Bank of Puente.

Capital National Bank of Sacramento.

First National Bank of Salinas.

American National Bank of San Ber-
nardino.

Farmers Exchange National Bank of San
Bernardino.

First National Bank of San Diego.

San Fernando National Bank, San
Fernando.

CALIFORNIA—continued.

National Bank of San Mateo.

Santa Barbara County National Bank,
Santa Barbara.

First National Bank of Santa Maria.

First National Bank of Sebastopol.

San Joaquin Valley National Bank,
Stockton.

First National Bank of Ukiah,

Commercial National Bank of Uplard.

First National Bank of Ventura.

First National Bank of Willows,

Bank of Woodland, N. A., Woodland.

First National Bank of Yuba City.

Security National Bank of Los Angeles.

COLORADO.

Farmers National Bank of Ault.

First National Bank of Fort Collins.

Poudre Valley National Bank of For$
Collins.

Tirst National Bank of Greeley,

First National Bank of Lafayette.

First National Bank of La Junta.

Carbonate National Bank of Leadville.

First National Bank of Olathe.

CONNECTICUT.

Hartford National Bank of Hartford.
Merchants National Bank of New Haven,
Waterbury National Bank of Waterbury.

DISTRICT OF COLUMBIA.

Farmers & Merchants National Bank.
Commercial National Bank.

District National Bank.

Federal National Bank.

National Bank of Washington.

Rigas National Bank.

FLORIDA.

First National Bank of Bradenstown.
Tirst National Bank of Fort Myers.
First National Bank of Key West,.
National City Bank of Tampa.
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GEORGIA.

Georgia National Bank of Athens.
First National Bank of Blakely.

First National Bank of Dalton.
Dawson National Bank, Dawson.

First National Bank of Eastman.

First National Bank of Elberton.
Gainesville National Bank.

Bibb National Bank of Macon.

Atkins National Bank of Maysville.
First National Bank of Sandersville.
First National Bank of Shellman.
First National Bank of Sparta.

First National Bank of Thomasville.
Citizens National Bank of Washington.
Merchants National Bank of Savannah.

IDAHO.

First National Bank of Meridian.

Farmers & Merchants National Bank of
Nampa,

First National Bank of Shoshone.

Bonner County National Bank of Sand-
point.

First National Bank of Mullan.

First National Bank of Jerome.

Lincoln County National Bank of Sho-
shone.

First National Bank of Idaho at Boise.

First National Bank of Mountain Home.

Boise City National Bank of Boise.

ILLINOIS.

First National Bank of Arcola.

Aurora National Bank,

First National Bank of Batavia.

First National Bank of Belvidere.

Second National Bank of Belvidere.

First National Bank of Bement.

State National Bank of Bloomington.

Second National Bank of Charleston.

Dewitt County National Bank of Clinton.

First National Bank of East Peona.

Elgin National Bank.

First National Bank of El Paso.

Wi))odford County National Bank of El

80,

Galena National Bank of Galena.

Merchants National Bank of Galena.

First National Bank of Grand Ridge.

First National Bank of Humboldt.

Irving Park National Bank,

Lawndale National Bank (Chicago).

Lewistown National Bank.

First National Bank of Mackinaw.

First National Bank of Mount Pulagki.

Cumberland County National Bank of
Neoga.

Newman National Bank,

First National Bank of Paxton.

Merchants & Illinois National Bank of
Peoria.

Livingston County National Bank of
Pontiac.
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1LLINOIS—continued.

National Bank of Pontiac.

City National Bank of Ridge Farm.

Peoples National Bank of Rock Island.

First National Bank of Secor.

First National Bank of Shelbyville.

Citizens National Bank of Shelbyville,

First National Bank of Steward.

Sycamore National Bank.

First National Bank of Taylorville.

Farmers National Bank of Taylorville,

Firat National Bank of Triumph.

Farmers National Bank of Westervelt.

Tirst National Bank of Wyanet.

First National Bank of Altamont.

First National Bank of Anna.

First National Bank of Carbondale,

Carbondale National Bank.

First National Bank of Carlyle.

First National Bank of Carmi.

National Bank of Carmi.

Green County National Bank of Carroll-
ton.

First National Bank of Christopher,

First National Bank of Cobden.

First National Bank of Dongola.

First National Bank of Edwardsville.

First National Bank of Granite City.

First National Bank of Herrin.

Tirst National Bank of McLeansboro,

City National Bank of Murphysboro.

First National Bank of Newton.

First National Bank of Olney.

First National Bank of Robinson.

National Bank of Shawneetown.

Sorento National Bank.

First National Bank of Ullin.

First National Bank of Vandalia.

INDIANA.

Franklin County National Bank of
Brookville.

Wayne National Bank of Cambridge City.

First National Bank of Crawfordsville.

Citizens National Bank of Crawfordsville.

Elston National Bank of Crawfordsville.

Tirst National Bank of Crown Point,

First Naticnal Bank of Danville.

Fishers National Bank,

First National Bank of Portville.

First National Bank of Frankfort.

American National Bank of Frankfort.

Citizens National Bank of Franklin,

Franklin National Bauk,

First National Bank of Greencastle.

Central National Bank of Greencastle.

Third National Bank of Greensburg.

First National Bank of Hammond.

Tirst National Bank of Kirklin.

First National Bank of Knightstown.

Citizens National Bank of Kokomo.

Merchants National Bank of La Fayette.

Fowler National Bank of La Fayette.

First National Bank of Lebanon,

First National Bank of Marion.
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INDIANA—continued.

Marion National Bank.

First National Bank of Martinsville.

Citizens National Bank of Martinsville,

First National Bank of Monrovia.

First National Bank of Montezuma.

First National Bank of Morgantown,

Delaware County National Bank of
Muncie.

American National Bank of Noblesville,

First National Bank of North Vernon.

First National Bank of Plainfield.

Rockville National Bank.

Rosedale National Bank.

Peoples National Bank of Rushville.

Rush County National Bank of Rushville.

Rushville National Bank.

Shelby National Bank of Shelbyville,

Spencer National Bank,

First National Bank of Tipton.

Citizens National Bank of Tipton.

First National Bank of Whiting.

City National Bank of Boonville.

First National Bank of Cannelton.

National Branch Bank of Madison.

Mount Vernon National Bank.

First National Bank of Petersburg.

First National Bank of Poseyville.

Bozeinan Waters National Bank of Posey-
ville,

First National Bank of Shelburn.

First National Bank of Vincennes.

Farmers National Bank of Wadesville.

Washington National Bank,

IOWA.

Tirst National Bank of Algona.

Atlantic National Bank.

National State Bank of Burlington.

First National Bank of Centerville,

Lucas County National Bank of Chariton.

Clarinda National Bank.

City National Bank of Clinton.

Clinton National Bank.

First National Bank of Conrad.

Commercial National Bank of Council
Bluffs. h

First National Bank of Cresco.

National Bank of Decorah.

First National Bank of Denison.

First National Bank of George.

Mills County National Bank of Glenwood.

Grundy Center National Bank.

First National Bank of Hull.

First National Bank of Jefferson.

First National Bank of Jewell Junction.

First National Bank of Lake City.

First National Bank of Lime Springs.

First National Bank of Marshalltown.

First National Bank of Missouri Valley.

Clark National Bank of Newton.

First National Bank of Northboro.

First National Bank of Northwood.

Red Oak National Bank.

First National Bank of Waterloo.

First National Bank of Wyeming.

Centerville National Bank.

147

KANSAS,

Farmers National Bank of Abilene.

First National Bank of Beattie.

First National Bank of Centralia.

Coldwater National Bank.

Council Grove National Bank.

E1 Dorado National Bank.

Galena National Bank.

Commercial National Bank of Hutchin-
son.

Citizens National Bank of Independence.

First National Bank of Junction City.

National Bank of Kinsley.

Farmers & Drovers National Bank of
Marion.

Citizens National Bank of Minneapolis.

Minneapolis National Bank.

First National Bank of Mount Hope.

First National Bank of Norcatur.

Oberlin National Bank.

Peoples National Bank of Paola.

First National Bank of Parsons.

National Bank of America, Salina.

Tirst National Bank of Sedan.

First National Bank of Troy.

First National Bank of Washington.

Cowley National Bank of Winfield.

Co;nmercial National Bank of Kansas
City.

Urion National Bank of Wichita.

KENTUCKY.

Clay City National Bank.

Farmers National Bank of Cynthiana.

National Bank of Cynthiana.

First National Bank of Hazard.

Citizens National Bank of Lancaster.

Montgomery National Bank of Mount
Sterling.

Mount Sterling National Bank.

Traders National Bank of Mount Sterling.

First National Bank of Paris.

First National Bank of Pikesville.

Bell National Bank of Pineville.

First National Bank of Prestonsburg.

Salyersville National Bank,

First National Bank of Somerset.

Citizens National Bank of Winchester.

Citizens National Bank of Bowling Green.

Taylor National Bank of Campbellsville.

First National Bank of Carroliton.

Carrollton National Bank.

Farmers National Bank of Clay.

Citizens National Bank of Danville.

First-Hardin National Bank of Elizabeth-
town.

First National Bank of Greenville.

First National Bank of Harrodsburg.

Mercer National Bank of Harrodsburg.

Lawrenceburg National Bank.

Union National Bank of Providence.

Citizens National Bank of Russellville.

First National Bank of Scottsville.

Allcg{;1 County National Bank of Scotts-
ville.

First Nationa] Bank of Springfield.

First National Bank of Wickliffe.
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LOUISIANA.

First National Bank of Jeanerette.

First National Bank of Lafayette.

First National Bank of Lake Charles.
New Iberia National Bank.

State National Bank of New Iberia.
First National Bank of Ville Platte.
First National Bank of Lake Providence.
Quachita National Bank of Monroe.
Hibernia National Bank of New Orleans.
New Orleans National Bank.

MAINE.

Bethel National Bank of Bethel.

First National Bank of Boothbay Harbor.
First National Bank of Damariscotta.
Ticonic National Bank of Waterville.

MARYLAND.

Centerville National Baunk.

Queen Anne National Bank, Centerville.
Third National Bank of Cumberland.
Citizens National Bank of Frederick.
First National Bank of Frostburg.
Citizens National Bank of Frostburg.
First National Bank of Midland.

MASSACHUSETTS.

Andover National Bank of Andover.

National Rockland Bank of Roxbury,at
Boston.

Brockton National Bank of Brockton.

Dedham National Bank of Dedham.

National Bank of Fairhaven.

Falmouth National Bank of Falmouth.

Hopkinton National Bank of Hopkinton.

First National Bank of Ipswich.

First National Bank of Mariboro.

Pacific National Bank of Nantucket.

Orange National Bank of Orange.

MICHIGAN.

First National Bank of Buchanan.
First National Bank of Eaton Rapids.
First National Bank of Hart.
Commercial National Bank of Ithaca.
Hackley National Bank of Muskegon.
Union National Bank of Muskegon.
Sturgis National Bank.

First National Bank of Traverse City.
First National Bank of Manistique.
Marquette National Bank.

MISSISSIPPI.

First National Bank of Laurel.

Citizens National Bank of Meridian.
Merchants National Bank of Vicksburg.
First National Bank of Aberdeen.

First National Bank of Ittabena.
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MISSOURI.

Hannibal National Bank.

Union National Bank of Springfield.
First National Bank of Albany.

First National Bank of Golden City.
Farmers National Bank of Pleasant Hill.
Mercantile National Bank of St. Louis.

NEBRASKA.

First National Bank of Auburn.

Carson National Bank of Auburn.
Beatrice National Bank.

Coleridge National Bank.

First National Bank of Falls City.

First National Bank of Fremont.

First National Bank of Hampton,

First National Bank of Newman Grove.
Saunders County National Bank of Wahoo.

NEVADA.

First National Bank of Elko.
Faﬁmers & Merchants National Bank of
eno.

NEW HAMPSHIRE.

Peoples National Bank of Claremont.

Keene National Bank of Keene.

Indian Head National Bank of Nashua.

National Mechanics & Traders’ Bank of
Portsmouth.

NEW JERSEY.

First National Bank of Belleville.

First National Bank of Branchville.

Clinton National Bank.

Central National Bank of Freehold.

First National Bank of Hope.

H%dson County National geank of Jersey
ity.

First 3lr\Iai:ional Bank of South Amboy.

First National Bank of Tenafly.

First National Bank of West Orange.

Second National Bank of Atlantic City.

Atlantic (ity Natfonal Bank.

First National Bank of Blackwood.

First National Bank of Trenton.

Ventnor City National Bank.

Marines National Bank of Wildwood.

NEW MEXICO.

First National Bank of Elida.
Silver City National Bank.

NEW YORK.

Chester National Bank of Chester.

Conewango Valley National Bank of Cone-
wango Valley.

Dundee National Bank of Dundee.

National Bank of Far Rockaway.
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NEW YOREK—continued.

City National Bank of Gloversville.

First Nationa Bank of Groton.

First National Bank of Hastings upon
Hudson.

First National Bank of Hoosick Falls.

First National Bank of Islip.

National Mohawk Valley Bank of Mo-
hawk,

National Bank of New Berlin.

First National Bank of Ozone Park.

First National Bank of Palmyra.

National Bank of Pawling.

First National Bank of Pearl River.

Lincoln National Bank of Rochester.

First National Bank of Rockville Center.

Saratoga National Bank of Saratoga
Springs.

National State Bank of Troy.

Union National Bank of Troy.

City National Bank of Watertown.

(Citizens National Bank of Wellsville.

First National Bank of New York City.

NORTH CAROLINA.

Tirst National Bank of Lincolnton.

First National Bank of Mount Airy.

Citizens National Bank of Raleigh.

Peoples National Bank of Salisbury.

Tirst National Bank of Statesville.

Commercial National Bank of States-
ville.

NORTH DAKOTA.

First National Bank of Buffalo.
First National Bank of Devils Lake.
First National Bank of Dickinson.

OHIO.

First National Bank of Ansonia.

Tirst National Bank of Ashland.

Tirst National Bank of Bucyrus,

Citizens National Bank of Chillicothe.

City National Bank of Dayton.

Exchange National Bank of Dover.

Franklin National Bank.

Tirst National Bank of Harrison.

Tirst National Bank of Londonville.

First National Bank of Madisonville.

Farmers National Bank of Manchester,
o B{)own County National Bank of Mount

rab.

New Knox National Bank of Mount
Vernon.

First National Bank of Mount Wash-
ington.

Trirst National Bank of Newton Falls.

Painesville National Bank.

Citizens National Bank of Piqua.

First National Bank of Portsmouth.

Quaker City National Bank.

Citizens National Bank of Ripley.

Ripley National Bank.

Second National Bank of Toledo.
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oHI0O—Ccontinued.

First National Bank of Troy.

Midland National Bank of Washington
Court House.

First National Bank of Westerville.

First National Bank of Wilmington.

Citizens National Bank of Wilmington,

OKLAHOMA.,

First National Bank of Bixby.

First National Pank of BlacKwell.

First National Bank of Dewey.

Duncan National Bank,

First National Bank of Edmond.

Farmerg and Merchants National Bank
of Fairview.

Citizens Nations! Bank of Fort Gibson,

Francis National Bank.

First National Bank of Frederick.

Tirst National Bank of Guthrie.

City National Bank of Guymore.

First Nations! Bank of Heavener.

Peoples National Bank of Kingfisher.

State National Bank of Marlow.

First National Bank of Maysville.

American National Bank of McAlester,

First National Bank of Noble.

First National Bank of Nowata.

First National Bank of Owasso.

First National Bank of Perry.

Stillwater National Bank.

First National Bauk of Stratford.

First National Bank of Washington.

OREGON.

Harvey County National Dank of
Burns.

United States National Bank of Eugene,

First National Bank of Marsfield.

First National Bank of Pendleton.

American National Bank of Pendleton,

Capital National Bank of Salem.

Stockgrowers and Farmers National
Bank of Wallowa.

PENNSYLVANILA,

First National Bank of Bedford.

First National Bank of Bellefonte.
Farmers National Bank of Belleville,
Biglerville National Bank,

First National Bank of Bloomsburg.
Bloomsburg National Bank.

Farmers National Bank of Bloomsburg.
Blue Ball National Bank.

Valley National Bank of Chambersburg,
Clearfield National Bank.

County National Bank of Clearfield.
Curwensville National Bank.

Dover National Bank.

Deposit National Bank of DuBois.
Fannetshurg National Bank.

First National Bank of Frederickshurg.
First National Bank of Hamburg.
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PENNSYLVANIA—continued.

First National Bank of Huntingdon.

Union National Bank of Huntingdon.

Hoblitzel National Bank of Hyndman.

First National Bank of Landisville.

First National Bank of Leesport.

Citizens National Bank of Lewistown.

Mauch Chunk National Bank.

Maytown National Bank of Maytown.

Charter National Bank of Media.

Millergville National Bank.

First National Bank of Minersville.

Union National Bank of Minergville.

First National Bank of Mount Carmel.

Grange National Bank of Susquehanna
County, New Milford.

First National Bank of Osceola (Osceola
Mills).

Parkersburg National Bank.

Quarryville National Bank.

First National Bank of Reading.

National Union Bank of Reading.

Reading National Bank.

Reedsville National Bank.

Ridley Park National Bank.

St. Marys National Bank.

National Bank of Schwenksville.

First National Bank of Shenandoah.

First National Bank of Susquehanna.,

National Bank of Topton.

Tremont National Bank.

First National Bank of Tyrone.

National Bank of Chester County of West
Chester.

First National Bank of Williamsburg.

Farmers & Merchants National Bank of
Williamsburg.

West Branch National Bank of Williams-

port.
First National Bank of York.
Third National Bank of Philadelphia.
Ninth National Bank of Philadelphia.
Tenth National Bank of FPhiladelphia.
Central National Bank of Philadelphia.
Market Street National Bank of Phila-
delphia,

RHODE ISLAND,

Aquidneck National Bank of Newport.
Providence National Bank of Providence.

SOUTIH CAROLINA.
Peoples National Bank of Rock Hill,
TENNESSEE.

American National Bank of Dayton.

Third National Bank of Knoxville.

American National Bank of Lebanon.

First National Bank of McMinnville.

First National Bank of Dyersburg.

First National Bank of Jackson.

First National Bank of Ripley.

Fou_xiil:h & First National Bank of Nash-
ville,
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TEXAS.

Farmers & Merchants National Bank of
Abilene.

First National Bank of Bozwell.

First National Bank of Blossom.

First National Bank of Bonham.

First National Bank of Commerce.

National Bank of Daingerfield.

First National Bank of Deport.

Citizens National Bank of Ennis.

Freeport National Bank.

First National Bank of Frost.

First National Bank of Gainesville.

Lindsay National Bank of Gainesville.

First National Bank of Hico.

Citizens National Bank of Jasper.

First National Bank of Leonard.

Stone Fort National Bank of Nacog-
doches.

First National Bank of Paris,

American National Bank of Paris.

City National Bank of Paris.

Citizens National Bank of Petty.

First National Bank of Purdon.

First National Bank of Roxton.

First National Bank of San Angelo.

American National Bank of Terrell.

Texarkana National Bank.

Citizens National Bank of Tyler.

Tenison National Bank of Dallas.

Alamo National Bank of San Antonio.

City National Bank of San Antonio.

Frost National Bank of San Antonio.

UTAH.

First National Bank of Coalville.
First National Bank of Moab.
Pingree National Bank of Ogden.

VERMONT.

First National Bank of North Bennington.,

VIRGINTA.

First National Bank of Broadway.
Culpeper National Bank.
First National Bank of Louisa.

WASHINGTON.

Bellingham National Bank.
Northwestern National Bank of Belling-

ham.
Colfax National Bank.
Davenport National Bank.
First National Bank of Kelso.
First National Bank of North Yakima.
Yakima National Bank of North Yakima
First National Bank of Ritzville.
Pioneer National Bank of Ritzville.
First National Bank of Toppenish.
Ba‘l{’exl'laBoyer National Bank of Walla

alla,
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WEST VIRGINIA.

Traders National Bank of Buckhannon.

Kanawha National Bank of Charleston.

First National Bank of Marlinton.

South Branch Valley National Bank of
Moorefield.

WISCONSIN,

First National Bank of Darlington.
Citizens National Bank of Darlington.
First National Bank of Kaukauna,.
First National Bank of Portage.

First National Bank of Shulisburg.
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W1SCONSIN—continued.

National Exchange Bank of Waukesha.
First National Bank of Wausau.

First National Bank of Wauwatosa.
First National Bank of White Water.
First National Bank of Barron.

First National Bank of Medford.

First National Bank of Superior.

WYOMING.

Stockmens National Bank of Caspar.
Wyoming National Bank of Caspar.



Exuisir B.

List of national banks, arranged by Federal Reserve Districts, which, according to their
sworn reports to this office, fatled to send in for themselves or their customers, any sub-
scriptions to the first Liberty loan.

Federal reserve district No. 3:
Orbisonia National Bank, Orbisonia, Pa.
First National Bank, Three Springs, Pa.
Federal reserve district No. 4:
Whitley National Bank, Corbin, Ky.
First National Bank, Wilmore, Ky.
First National Bank, New Concord, Ohio.
First National Bank (P. O. Hollsopple), Benson, Pa.
Federal reserve district No. 5:
First National Bank, Charlotte, N. C.
First National Bank, West Jefferson, N. C.
First National Bank, Olanta, S. C.
Hallwood National Bank, Hallwood, Va.
First National Bank of Highland, Monterey, Va.
Citizens National Bank, Belington, W. Va.
Qil Field Naticnal Bank, Grifithsville, W, Va,
Kingwood National Bank, Kingwood, W. Va,
First National Bank, Pineville, W. Va,
First National Bank, Reedy, W. Va.
Federal reserve district No. 6:
First National Bank, New Brockton, Ala.
First National Bank, Luvern, Ala.
First National Bank, Linden, Ala.
First National Bank, Headland, Ala.
First National Banlk, Dozier, Ala.
First National Bank, Ashiord, Ala.
Slocomb Naticnal Bank, Slocomb, Ala,
First National Bank, Opp, Ala.
First National Bank, Newville, Ala,
First National Bank, Millen, Ga.
First National Bank, Arlington, Ga.
First National Bank, East Point, Ga.
First National Bank, Russellville, Tenn,
First National Bank, Huntland, Tenn.
First National Bank, Doyle, Tenn.
First National Bank, Carthage, Tenn.
Federal reserve district No. 7:
First National Bank, Blandinsville, I1l.
Mount Prospect National Bank, Mount Prospect, IlI,
First National Bank, Hubbard, Iowa.
Federal reserve district No. 8:
First National Bank, Noble, T11.
First National Bank, Ackerman, Miss,
City National Bank, Green City, Mo.
First National Bank, Morrilton, Ark.
Federal reserve district No. 9:
First National Bank, Lake Park, Minn.
First National Bank, Campbell, Minn,
First National Bank, Bertha, Minn,
First National Bank, Ada, Minn.
Ada National Bank, Ada, Minn.
First National Bank, Sandstone, Minn,
First National Bank, East Fairview, N. Dak,
First National Bank, Frankfort, S. Dak,
First National Bank, Morristown, S. Dak.
First National Bank, Carter, Mont.
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Federal reserve district No, 10:
Tirst National Bank, Fountain, Colo.
Tirst National Bank, Hillsboro, Kans.
Tirst National Bank, Kiowa, Kans.
German National Bank, Victoria, Kans.
First National Bank, Fairview, Mo.
First National Bank, Bazile Mills, Nebr.
First National Bank, Johnson, Nebr.
First National Bank, Arcadia, Okla,
Nationa! Bank of Commerce, Hollis, Okla.
Farmers National Bank, Hammon, Okla.
First National Bank, Grove, Okla.
First National Bank, Fairland, Okla.
First National Bank, Buffalo, Okla.
Farmers National Bank, Maysville, Okla.
Lenapah National Bank, Lenapah, Okla.
Federal reserve district No, 11:
First National Bank, Woodville, Okla.
First National Bank, Kingston, Okla.
First National Bank, Jayton, Tex.
First National Bank, Marble Falls, Tex.
First National Bank, Moran, Tex.
First National Bank, Newsome, Tex.
First National Bank, Qakville, Tex.
Tirst National Bank, Poth, Tex.
Tirst National Bank, Stanton, Tex.



ExuiBir C.

List of national banks, arranged by Federal reserve districts, which, according to their
swern reports to this office, failed to send in for themselves or their customers any sub-
scrptions to the Second Iaberty Loan,

Federal reserve district No. 1:

Farmers and Traders National Bank, Colebrook, N. H.
Federal reserve district No. 5:

First National Bank, Brunson, S. C.

First National Bank, Waverly, Va.
Federal reserve district No. 6:

First National Bank, Newville, Ala.

First National Bank, Florala, Ala,

First National Bank, Arlington, Ga.

First National Bank, Doyle, Tenn.

First National Bank, Russellville, Tenn.
Federal reserve district No. 8:

First National Bank, Fulton, Ky.

First National Bank, Ludlow, Mo.
Federal reserve district No. 9:

Farmers National Bank, Big Sandy, Mont.

Fort Pierre National Bank, Fort Pierre, S. Dak.
Federal reserve district No. 10:

Farmers National Bank, Pleasant Hill, Mo,

First National Bank, Hooker, Okla.
Federal reserve district No. 11:

City National Bank, Granbury, Tex.

First National Bank, Ranger, Tex.
Federal reserve district No, 12:

Farmers National Bank, Buhl, Idaho.

First National Bank of Horatio, Ark., says it wired a subscription for $5,000, but
on account of the application not being on the proper form failed to secure an allot-
ment.

First National Bank of Lapine, Ala., says it wired for $4,500, but did not get an
allotment.
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Exuaisir D.

Fory ror CoMPUTATION OF RESERVE TO BE CARRIED WITH THE FEDERAL RESERVE
Bank BY At MemBrr Bangs Locatep i CeNTRAL RESERVE CITiEs,

No. of bank....... .-.. Reportofthereserveofthe.........ceeen. berrieereenaeannaes veeeeresarrennas .
secreenecaccsen teecennenne located at...coveiiiniiaaaniiana, vevseeeeann yState o et
ceesceccsetecccncsonaan PR :) ZPPP (€111 SRS . VO, ceraes ,101..,

DEMAND DEPOSITS.

1. Deposits, other than United States Government deposits, payable within thirty days.

2. Balanies due to banks, other than Federalreserve banks......ce.... oo we . §
05S3

3. Balances duefrom banks, other than Federal reserve banks

4, Ttems with Federalreserve bank in process of collection

5. Checks on other banis in the same place.....

6, Exchanges for clearing house....ceeeeaeen...

Total deductions (1tems 3, 4, 5, and 6). I P
7. Net balance dustobanksl..,..ccoveuinnnnan. cevesrecesnnens cemeeanes ceseteestcesstonecans [ S
8, Total demand deposits (items 1 and 7)...eeeseeiensccrorsseocescncnonreeanes vesnsnneoes $oininnn

TIME DEPOSITS.

9. Savings accounts (subject to not less than thirty days’ notice before payment).... §........
10. Certificates of deposit (subject to not less than thirty days’ notice before payment). 2 .

11. Other deposits gayable only nfter thirty days........ PP
12, Postalsavings depositS.eeeceecneereeencreriecnecnnann. veennan cesenana PO .- .
13, Totaltxmedepos:ts(ltems!) 10,11, and 12).cecencenn.. teeresens P, veeee $eiennnnn
Thirteen per cent of demand deposits (item 8)....ceeueee.. reeeenceenen ceereucaresnesstatonnes PRSP
Three per cent of time deposits (item 13)......... ceeesen evesesesnsesecanssareseaneensan recaeunt 3
Totalreserve to be maintained with Federalreserve Dank.....v.eeeeineinniiieiioencnniinneeenss 3
Balance with Federalreserve bank available a5Teserve. ..cceeeevervvesncaresenas cesseenan PUPPP $
OB ek R vesseessscssisstaracanse peseserenscecrnastnnaaassnsannoanen [ .
Deﬁciency......... ........... treecanceneeas ecvecrencnonan eeeeetaceresessarenancerseanans [ S, .

1 Should the aggregate ‘‘ duefrom banks” (items 3, 4, 5, and 6) exceed the aggregate ‘“due tobanks,”
both items must be omitted from the calculation.

Treasury Department,
Comp. of Currency —ForM A 2150,
Statistical. 7-28-17—150.
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CoMPUTATION OF RESERVE TO BE CARRIED WITH THE FEDERAL RESERVE BANK BY
AL MzumBER BaANks LocaTep 1N ReEsErvE Cities NoT CENTRAL RESERVE CITIES,

No. of bank... Report of the reserve of ¢he,

..located at.

eotescsccanncnns ab...... 0'CloCK vee iy cevennnnnnne

DEMAND DEPOSITS.

1. Deposits,other than United States Government deposits, payahle within tbirty days..
2. Balamlz?s due to banks, other than Federalreserve banks......ccoocuaevae.s
0SS:

3. Balances due{rom banks, other than Federalreserve banks
4. Items with Federalreserve bank in process of collection
5. Checks on other banks in the same place.
6. Exchangesfor clearing house............

Total deductions (items 3,4,5,and 6
7. Net balance due to banksl............

8, Total demand deposits (11ems 180A 7)..vcreriiieriiireniineiiestencscnrasncancernnes

TIME DEPOSITS.
9. Savings accounts (subject to not1ess than thirty days’ notice before payment).... $

10. Certificatesof deposit (subject to notless than thirty days’ notice before payment). ..
11. Other deposits payable only alter thirty days......ccccceeeaen.. teecccserasenreinas $..

12, Postal Savings deposits
Totaltime deposits (items 9, 10, 11, and 12)

Ten per cent of demand deposits (item 8)
Three per cent of time deposits (item 13)..

Totalreserve to be maintained with Federalreserve bank.
Balance with Federalreserve bank available asreserve..

Excess....
Deficiency

1 Should the aggregate ‘“due from banks” (items 3, 4, 5, and 6) exceed the aggregate ¢ due to banks,”
bothitems must be omitted from the calculation.

Treasury Department,
Comp. of Currency—ForM C 2150
Btatistical. 7-28-17—600
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ComruTaTIiON OF RESERVE TO BE CarRrIED WiTH THE Frorgar RuserveE Bank BY
Arn. MEuBER BAnNKS NoT LocaTep IN RESERVE oR CENTRAL RESERVE CITIES.

No. of bank .oeeeeneenen Report of the reserve of the....... reeneetaeasoaanannann e veeeaaaen creeeene
cenanesean teaerenanann ceenensane located at ..... venaen teereeannaas ceneicanes weweny State of....... veeenan yen
ecectcressererucoraanann .at ......0%lock ....m., ......... PR PR 1) U

DEMAND DEPOSITS.

1. Deposits, other than United States Government deposits, payable within thirty days...... $uervinne
2. Balanges due to banks, other than Federal reserve banks....ceveecinneiannann... $eenenn .
882

3. Dalanees due from banks, other than Federal reserve banks. ..ceueneee.. $
4, Ttemns with ¥ederal reserve bank in process of collection...c.oeeoeo.ae.. $...
5. Checks on cther banks in the same place......oeevemnniiennnienennae. .. 8
6. Exchanges for clearing houss. . coeeveuieeieuercirrciceancccncscacanaen 3. .

Total deductions (items 3,4, 5, 80d 6) - vveeiveeceacrnanoreracocanacncanans
7. Not balance dus t0 banks I coov.iuirieiiiiiiiiiiiiieieiererienetseriescoencnccncnnancnes | s .
8. Total demand deposits (Items 1 and 7).cceeuieuniiriiiiiierirecerainotenccnsecansncecaconcas $eecnnnes

TIME DEPOSITS.

9. Savings aceounts (subject to not less than thirty days’ notice hefore payment).... $........
10, Certificates of deposit (subject to not less than thirty day’s notice befors payment) §.
11. Other deposits payable only after thirty days. $.

12, Postal savings depesis. ...ooviinineeneanians.
13. Total time deposits (items 9, 10, 11, and 12)...... heeareaes $eiias .
Seven per cent of demand deposits (item 8).........oeiioeneeriiiiiii. comens eeeeeveveane cenen $vnnnenn
Three per cent of time deposits (item 13)...vvveeverrirnrcercenenan tetecoarncaraaannn [P S...
Total reserve to be mafntained with Federal reserve bank............ .
Balance with Federal reserve bank availabhlo ag réserve......ccoucveenes

03T L SRR weeerevasvrvensnnnnes vereouones

DefiCieneY oo varvemiciiniciraanancen [ censcesesesestccsssnracenea ceuseaen teeracsenva [ SO, .

1 Should the aggregate “due from banks” (items 3, 4, 5, and 6) exceed the aggregate “due to banks,”
both 1tems must be omitted from the calculation.

Treasury Department,
Comg‘ of Currency—FORM B 2149,
tatistical, 7-28-17—8,000.



Expisir E.

Gold coin, gold certificates, total cash on hand in all banks, not including Federal Reserve
banks, on June 20, 1917,

[In thousands of dollars.)

: In banks other than
In national banks. pational.
Cash on Cashon | Grand
aold |aading Gald | g ing cash a
0; cluding 0. clu
ggil];i‘ certifi- jgold coin g’(ﬁgl certifi- |gold con| Band.
: cates. |and gold, * cates. |and gold
certifi certifi-
cates cates,

Malne. .oonncieeniiniienieeieecnanan 569 712 2, 851 1224 2962 2,638 5,489
New Hampshire............. 428 504 2,258 140 2175 481 2,739
Vermont. . ...cooiinenieacaanaen .- 309 308 1,222 81 154 1,205 2,427
MassachusettS. .veeeeneennennennnns o210 11,341 | 33,036 | 2,135 | 12,781 | 30,711 | 64,647
Rhode Island........... teevsceces eees 308 58 2,413 1,185 2,377 | 10,088 12,501
Connectiont. .cooueereeeeencrcanaana. 993 2,784 9,309 648 1 22,071 5,683 14,992
Total New England States......] 4,717 | 16,233 | 51,989 4,313 | 18,520 [ 50,806 | 102,795
NeW YOrk. e uieereenneeenseenneennnen 9,861 | 74,379 | 203,618 | 9,761 | 178,562 | 260,124 | 463,742
New Jersey..oecreiennecenanecnannn. 2,154 5,355 1 17,233 1,444 2,295 , 881 30,114
Pennsylvama....... tessssesasancreanas 13,308 28,809 | 90,300 | 85,430 | 84,732 | 44,052 | 134,361
Delaware...ccovieeeierariiencannnnens 101 197 697 93 1 1,638 2,335
Maryland. . e.eiieeien.n. P 851 2,522 7,878 755 769 , 029 12,907

District of Columbia...veeeueeeeannn... 145 2,300 3,840 39 891 1,793 y
Total Eastern States............| 26,420 { 113,652 | 323,575 | 17,522 | 187,378 | 325,517 | 649,002
Virginid..oooveiensinanaa veeeevasenans 981 2,121 7,511 332 661 3,626 11,137
WesSt Virginio..oooeereenireeenaannnnns 929 1,486 5,222 3480 2471 4,327 9,549
North Carolina. .......... teereeranan. 342 749 2,858 378 2405 3,718 6,576
Bouth Carolina. . ......... Ceseeecoanaan 168 540 2,110 1163 2159 1,467 3,577
(04 1: SO 640 1,581 5,158 367 89 5,408 10,566
Florida. ceeercnerreiaiiiininnacnnnnnn. 409 803 3,575 145 198 2,542 6,117
Alabama. . c.iueiooiiiiaieiiianaa... 911 1,299 4,494 507 2415 3,816 8,310
MisSISSIPPE. v eeveenscnnrennncacannnannn 121 331 1,169 161 2252 2,313 3,482
Louisiana. sveeereeeennnnnnnnnns eennes 920 1,680 4,287 1,430 2789 7,253 11,540
TOX2S -« «veveonrnnnnn et 3,574 | 7,489 | 24,256 | 1,000 696 | 9,681 | 33,037
ArkanSaS..icirieeiectacnennnencnaeonns 359 660 2,460 341 2393 3,616 6,076
Kentucky.......... R 867 2,154 6,801 792 889 5,559 12,360
TeNDOeSSeO. «evuereracncenancnsnennannns 1,012 2,339 7,124 367 918 4,890 12,014
Total Southern States........... 11,233 ) 23,2321 77,025| 6,463 6,335 | 5%,216 | 135,241
Ohif.ceeneenecnnnns PO PPN 5,418 | 10,972 ] 38,181 2,638 7,914 | 381,510 69, 691
INdiaNa. «ovuereirennnrnnnnnnnnnnns J8,78 | 4,001 16,7301 1,883 1,360 | 10,345 27,084
ThinoiS. coveeenen.... ceneresaonns 6,404 | 19,420 | 69,559 8,433 | 18,447 | 72,438 | 141,097
Michigan......... ereveraana— 2,468 | 2,570 | 12,150 3 24,031 | 36,262 | 48412
WiSCONSIN e eeenrnnrarnnnnsnns 2,075 2,814 9,811 21001 1,453 | 9,970 19,811
Minnesota..ceeeeariinecnnnen .| 4,556 2,478 | 16,652 | 11,933 | 21,318 7,783 24,435
OWB. v eeneannnannnnnsn .| 2,508 | 38,787 11,171 3,152 21,515 | 15,412 26,583
MiSSOUMaeenencnnnnn rereeneeeanaaaaas 2,056 | 4,518 | 20,104 | 2,488 | 4,150 | 21,071 | 41,175
Total Middle Western States....| 20,359 | 50,568 | 104,397 { 30,628 | 40,197 | 204,791 | 399,188
North Dakota..ccvueeeenrnenennnnnn.. 578 792 2,364 317 61 2,469 4,833
South Dakota....... s 558 892 | 2,351 446 383 | 2,369 4,720
Nehraskeesesearse. v 1,803 | 2,952 8,633 | 11,707 2657 7,961 16,597
Kansas..oceceeanaennnnnn, enens o] 1,611 1,846 | 6,845 1,764| 2638 | 7,730 14,575
MODEADA. «euvnencnencnennnaenaannnnn..| 1,425 | 1,857 | 5,057 | 1,763 | 2504 | 6,107 11,164
Wyoming........ tesescecsnannsoscsans 397 478 1,284 125 69 658 1,042
Colorado. . cceiveienianans PP 4,209 3,712 | 11,467 850 2284 3,445 14,913
New Mexico........... 253 41 1,116 34 72 587 1,703
Oklahoma........... .- 1,066 | 2,372 | 7,437 410 195 | 3,3713| 10,810
Total Western States............ 11,900 | 15,317 | 46,554 7,446 | 2,863 | 34,702 | 81,256

1 Gold coin estimated. 2 Gold certificates estimated. & Holdings 1915 (not segregated 1916-1917).
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Gold coin, gold certificates, total cash on hand in all banks, not tncluding Federal Reserve
banks—Continued. ‘

[In thousands of dollars.)

In national banks. In balﬁggig]tl};e]‘f' than
Grand
Cash on Cash on
hand, in- hand, in- c;ts)]tla(l),n
Gold Gold |cluding Gold Gold |cluding hand
c'oin « | certifi- |gold coin coin certifi- |gold coin .
g cates. |and gold cates, |andgold
certifi- certifi-
cates. cates,

1,471 9,223 | 4,442 365 7,514 16,737
471§ 7,725 | 3,201 500 | 4,019 12,644
2,400 | 35,351 | 22,424 | 23,190 | 37,9040 | 73,201

375 ; 727 292 1,834 3,83
375 1,840 | 11,571 2280 3,333 5,173
126 767 | 1507 250 | Lo7s| 1,842
1731 1,351 520 331 | 3,520 4,871
45 372 1655 26 1,018 1,390
5,436 | 58,626 | 44,1371 5,023 | 61,153 | 110,879
HAWAH . e ceeceneeeeecererencaneaaaanns 2,354 65 | 3,292 4,330
Porto Rico. 198 694 6,320 6,320
Philippines.....ccoeeimavninnneniaaaa. 5 38 4,994 4,994
Total ISIAndS..eeeeeeerrnannnnnn 416 i 545 | 2,857 797 | 14,606 | 15,151
Total United States............. 116,983 | 224,515 | 752,711 | 113,066 | 261,113 | 749,791 (1,502,502

1 Gold coin estimated. 2 Gold certificates estimated.



Examir F.

Number and amount of demand and time loans made by national banks between Dec. 27,
1916, and Mar. 5, 1917, both inclusive, upon which interest was charged or collected,
either in the shape of interest, discount, or commission, at rates which would amount to
more than the equivalent of 6 g‘er cent per annum. This list includes bought paper, as

well as loans made directly.

aken from reports of condition for Mar. 5, 1917.

Over 6 but less than 7

7 but less than 8 per

8 but less than 10 per
cent.

per cent. cent,
. Geographical division,
Number.{ Amount. |Number.| Amount. |Number.| Amount.
New England States: =
' Rescrve eity..eecenennne.. 16 830,755 |l iieaeoas $435
Country banks............ 177 194,249 1,013 $1,124,506 512 106,186
Total......... [ 193 225,004 1,013 1,124, 506 516 106, 621
" Eastern States:
Contral reserve city....... 12 4,384,999 i1 703,077 23 150, 454
Other reserve cities. 84 317,590 24 2,832 58 48,652
Country banks.... 1,273 3 1,569 559,316 2,104 355, 754
Totale.eereiiiecennnnnn 1,369 5,187,288 1,604 1,265,275 2,185 554,900
Southern States:
Reserve cities. .. 5,465 18,344,202 12,289 23,857,925 31, 508 24,512,078
Country banks.. 10,394 17,891,323 21,526 27,934,142 1 206,107 131,941, 693
A 7:) R 15,859 36,285,525 33,815 51,792,067 | 237,615 156,453,771
Middle Western States:
Contral reserve citics 120 838, 862 292 2,101,780 187 203,432
Other reserve cities 2,285 7,635,195 3,419 | 18,159,236 4,841 14,106,108
Country banks.. 32,648 | 22,820,455 | 145,751 | 64,460,441 | 162,211 50,755,385
Totaleceeeeeeeenanennnns 35,053 | 31,303,542 | 149,462 | 84,721,457 | 107,239 65,124,925
Western States:
Reserve cities. 1,141 5,634,859 3,891 10,447,442 8,380 8,719,539
Country banks. . 5,057 | 12,483,254 | 24,413 | 27,961,123 | 138,542 90, 633, 232
7,098 18,118,113 28,304 38,408,570 | 146,922 99,352,771
857 4,884,475 8,776 | 17,200,674 | 10,867 8,338,762
2,127 5,065,821 20,170 22,188,929 46,072 31,529,384
2,084 9,950,296 28,946 39, 458,603 56,939 89,868,146
Total United States:
Central reserve cities. . 132 5,223,891 303 2, 804, 857 210 413,886
Other reserve cities. 9,848 36,847,076 28,399 69,737,159 55,658 55,725,014
Country banks............ 52,576 58,948, 80 214,442 | 144,228,462 | 555,548 305,321,634
Total...c....... ceeasesen 62,556 | 101,019,768 | 243,144 | 216,770,478 | 611,416 361, 461,134
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Number and amount of demand and time loans made by national banks between Dec. 27,
1916, and Mar. 5, 1917, ete.—Continued.

10 but less than 12 per
¢

12 but less than 15 per
cent.

15 but less than 24 psr
c

Geographical division,
Number.: Amount. |Number.| Amount. |Number.[ Amount.
New England States:
Reserve ¢ity.. 3 $116 2 $120 3 2158
Country banks 154 7,949 186 28,517 142 5,524
Total.cceereceeraonenanns 157 8,065 188 28,637 145 5,680
Eastern States:
Centralreserve eity....... 2 2,500 3 9,400 |{.......... cecesesencnna
Otherreserve cities........ 28 3,531 26 10, 147 21 1,727
Country banks........... . 753 59,383 391 89,527 203 6,238
Total...cveecrannen P 783 65,414 420 109,074 224 7.968
Southern States:
Reserve cities. cveeeenaeann 4,209 980,919 74 6,827 103 4,027
Country banks............] 145,612 50,242,693 20,544 3,103,458 6,000 404,781
Total....... covessaccases| 149,821 51,223,612 20,618 3,110,285 6,103 408, 808
Middle Western States:
Othar reserve citios..ea.... 10 1,024 9 674 306
Country banks......... ... 16,335 2,629, 562 1,936 193,901 1,909 79,977
TOtakeeeecerneanneneneas] 16,345 2,630,586 1,945 194,575 1,911 80,283
Western States:
ReSOrve Cities...esenennnn! 4,321 2,159,398 355 29,278 72 3,657
Country banks...... veae- 181,508 | 60,602,816 | 17,429 2,606, 967 1,679 123,026
Totaleesrensenroconnson.] 185,820 | 62,762,244 | 17,784 2,636,245 1,751 126,683
Pacific States:
Reserve cities..cveeeennnns 407 125,749 246 44,098 jveeeneenefeacevannnn
Country banks.....ce.....| 27,645 ] 10,043,623 3,977 740, 844 320 44,400
Totaliceereeeencnaansess| 28,052 11,069,372 4,223 784,942 320 44,400
Total United States:
Central reserve citfes...... 2, 500 3 9,400 leieenncioeloacanraanonsan
Other reserve cities........ 8,978 3,270,737 712 91.144 201 9,873
Country banks............ 372,007 { 124,486,056 44,463 6,763,214 10,313 663,940
Total.ceeeeecoacaneaa..| 380,887 | 127,759,293 45,178 6,863,758 10,514 673,819
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Number end amount of demand and time loans made by national banks between Dec. 27,
1916, and Mar. 5, 1917, etc.—Continued.

24 per cent and over. Total of loans .over 6 per To_gg%lflm-
loans on
which the
interest or
. discount | Aggregate
Geographical division. collected | amount of
per loan such loans,
Numbher.! Amount. | Number. Amount. | gmounted
to only 50
cents or
less,
New England States:
Reserve ¢ity...ccaveeann-. 4 $146 32 $31,728 257 $62, 089
Country banks............ 7 2,9 2,255 1,469, 851 15,824 "
Total. .veeenreneannnns 75 3,066 2,287 1,501,579 16,081 926, 674
Eastern States: )
Centralreserve city. .....leeemeaeetfoveerennnanns 51 5,250,430 1,864 287,071
Other reserve cities........ 15 955 256 ‘485 524 12,031 771 892
Country banks............ 253 12,782 6, 546 1, 56/ 699 151, 209 6, 699 423
Total..eeeveeecanconannnn 268 13,737 6,853 7,203,653 165,104 7,758,386
Bouthern States:
ReServe CitieS. vourennenn.. 141 2,767 53,780 | 67,708,745 11,985 533,991
Country banks............ 4,203 911 256 414,446 232 429 346 83,669 3,026, 810
Total eueeeeeieeeiaannns 4,344 914, 023 468,235 | 300,138,091 94, 954 3, 560, 801
Middle Western States:
Central reserve cities......[-.co.ooioifoaieen..., 599 3,204,104 1,028 99,570
Other reserve cities........ 2 100 10, 568 39,902, 643 5,79¢ X
Country banks............ 987 84,297 361 777 | 141,083,018 81,482 3,661,481
Total..ceaeueannns R 989 © 84,397 372,944 | 184,139,765 88,309 4,284,015
‘Western States:
Reserve cities .o.eceaaa .. 6 221 18,166 26,994,394 1,896 115,876
Country banks....coc.c.e. 2,511 403,253 372,039 194 813 706 47,737 2,210,632
Totaleeeeeeeennens ceed| 2,817 403,474 l 390,205 | 221,808,100 49,633 | 2,326,508
Pacific States:
Reservecities.............l... PO P 21,153 30, 662, 758 1,408 204,948
Country banks............ 8 719 100,319 | 70,513,720 10,233 901,616
TOtaleeeeeeneneenneenns 719 | 121,472 | 101,176,478 11,641 | 1,106,564
Total United States:
Central reserve cities......l.covioefiienann..an 650 8,454,534 2, 892 386, 641
Other reserve cities........ 168 4 103,964 165 685 792 32,676 2, 211, 760
Country banks............ 8,033 | 1,415, 427 1,257,382 | 641,827,340 390,154 | 17,364,547
Total.eeonernrnenannnnns 8,201 ] 1,419,416 ’ 1,361,996 \ 815,967,666 | 425,722 | 10,962,948




Exuaisrr G.

Number of women and other shareholders in national banks.
Amount of interest-bearing deposits upon which interest kas not been credited during

past 12 months.

Number and amount of accounts dormant since 1912.

Jor Mar. 5, 1917.

Taken from reports of condition

Dormant accounts.

Aggregate
. tamotugt of
interest-bearing
deposits upon Ngén};gtof
Total Women | 7hich bank is &chll}lts
Geographical location. number of | o op |liable for Inter-| s bovel  Ageregate
share- holders. | ¢Sb.butupon | no | “balance
holders. . which no in- | Sgo of sich
terest has been | CSPOSYS 1 O SUe
credited for drawals .
more than 8 | oo - Tan,
year. 1, 1912,
New England States:
Reserve cities. 5,146 1,633 £17,100 2, 209 %162, 427
Country banks.. 41,741 17,030 162, 453 43,802 3,076,921
Total... 46,887 18,663 179,553 46,011 3,239,348
Eastern States:
Central reserve cities.....c....... 16, 050 5,725 310, 247 23,497 847,764
Other reserve cities. 24,786 9, 408 279,738 46, 644 1,576,750
Country banks....ceoeveeeeeen... 118, 241 38,740 6,033, 831 203, 702 11,209, 728
Totaleeieeeiiieioiaaiiiicnnnns 159,077 53,873 6,623,816 273,843 13,634,242
Southern States: -
Reserve cities...oeeviennnnnnnn. 83,531 3,718 205, 528 40, 669 1,208,829
Country banks.......coceeennen. 11,116 20, 741 2,853,804 105,352 2,846, 518
Total. e eneeieeeiieeaaaaanann 94,647 24, 459 3,059,332 146,021 4,145,347
Middle Western States:
Central reserve cities............ 8,626 3,041 269, 480 18,730 308, 247
Other reserve cities.. . 15,251 4,399 230,371 31,314 610,012
Country banks........c...ceuue. 83, 454 21,189 5,339, 521 , 3,165,202
TOEA). o eeneenneennencencranennn 107,331 28,629 5,839,372 140, 635 4,081,461
Western States:
Reserve citieS..oeuuierennans . 1,753 389 65,304 19,433 194, 443
Country banks..euvecveeeennacnn. 24,923 5,682 1,134,994 42, 465 683,107
TOtAle e eneenneeenereaneananas 26,676 6,071 1,200,298 61,898 877,550
Pacific States:
Reserve ¢ities...ooeeeierunannn. 7,200 4,002 296, 004 35,334 602, 766
Country banks....c.cvenvvannn.. 17,711 2,507 299,741 32,911 657,213
K17 ) SO 25, 001 6,509 595,745 68, 245 1,259,979
Total United States........... 459, 619 138,204 17,498,110 736,703 27,237,927
RECAPITULATION,

.Central reserve eities..... PO 24,676 8, 766 579,727 42,227 1,154,011
Other reserve cities. . . 137,757 23,549 1,094, 045 175,603 4,445, 227
Country banks........evvvenneninnn. 207,186 105, 889 15,824,344 518,873 21, 638, 689

Total..ooieriiiiiiiinaneanans 459, 619 138, 204 17,498,116 736,703 27,237,927
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Exumsir H.

LEGISLATION AFFECTING OR RELATING TO NATIONAL
BANKS,

A number of important acts which directly or indirectly affect
the operations of national banks have been passed by Congress
since the last annual report of this office was made to Congress.
Briefly summarized according to the subject matter to which they
relate, the effect of these acts is as follows:

NATIONAL BANK CIRCULATION.

Prior to the passage of the Federal reserve act all national banks
were required as a condition of doing business to meintain a minimum
amount of United States Government bonds on deposit with the
Treasurer of the United States against which circulating notes might
be issued. The Federal reserve act as originally passed relieved
banks incorporated after its passage from this requirement, but
;I)‘ermitted such banks, at their option, to become banks of issue.

he language of the act was not free from ambiguity, but, as inter-
preted by this office, it required all banks organized prior to the
passage of the act to maintain the minimum deposit of bonds referred
to, and any bank organized after the passage of the act which issued
any circulating notes was also required to maintain this minimum
deposit without reference to the amount of notes issued. By the
act of June 21, 1917, this ambiguity has been removed, and all banks
are now required to deposit bonds equal only to the amount of
circulating notes actually issued.

Under preexisting law national banks were not permitted to issue
circulating notes in denominations of less than $5 and were not
permitted to issue more than one-third of their notes in this denomi-
nation. In view of the increasing demand for notes of smaller de-~
nominations such banks were authorized by the act of October 5,
1917, to issue notes in denominations of $1 and $2, provided no
bank issued more than $25,000 in these denominations. By the
same act the limitation on notes of denomination of $5 was removed.

RESERVES.

Prior to the act of June 21 national banks were required to carry
a certain amount of reserve in cash, a fixed amount with the Federal
reserve banks, and were permitted to carry the balance with other
national banks approved as reserve agents by this office. By the
act of June 21 they are required to carry all reserve with the Federal
reserve bank. Under existing laws banks in central reserve cities
are required to carry with Federal reserve banks 13 per cent against
demand deposits, those in reserve cities are required to carry 10 per
cent against demand deposits, and those in nonreserve cities or
country banks are required to carry 7 per cent against demand

164



REPORT OF THE COMPTROLLER OF THE CURRENCY. 165

deposits. All member banks, regardless of location, are required
to maintain a veserve of 3 per cent against time deposits. The act
of April 24, 1917, authorizing the first Liberty Loan, amends section
5191, Revised Statutes, so as to make it unnecessary for national
banking associations and other member banks to carry any reserve
against United States deposits.

ACCEPTANCE POWER.

Under the terms of the Federal reserve act as originally passed,
national banks were permitted to accept drafts and bills of exchange
In transactions which involve the importation or exportation of
goods. By the act of June 21 national banks are authorized to
accept drafts and bills of exchange which grow out of transactions
involving the domestic shipment of goods, provided shipping docu-
ments are attached at the time of acceptance, or which are secured
at the time of acceptance by a warehouse receipt or other such
document conveying or securing title covering readily marketable
staples. Such acceptances are subject to appropriate limitations as
to amount.

STATUTORY CRIMES.

Section 22 of the Federal reserve act, which makes it a crime for
officers and directors to be the beneficiaries of transactions engaged
in with their banks, other than those authorized by law, was amended
by the act of June 21, so as to include in the authorized transaction
carrying of deposit accounts by such officers and directors with
their banks and the making of loans under certain circumstances by
the banks to such officers and directors.

EXTENSION OF FUNCTIONS OF FEDERAL RESERVE BANXNKS.

Federal reserve banks were originally authorized to receive
deposits only from member banks and from the United States,
and for purposes of exchange from other Federal reserve banks.
By the act of June 21 such banks are now authorized for the purpose
of exchange and collection, to receive deposits of current funds,
checks, drafts, and maturing notes and bills from nonmember banks
or trust companies which maintain with the Federal reserve bank a
balance sufficient to offset items in transit held for the sccount of
the depositing bank.

The amendments to the Federal reserve act and the national-bank
act and certain laws authorizing the issuance and sale of the Liberty
Loans which affect directly or indirectly the operations of national
banks are submitted herewith.

FEDERAL RESERVE ACT AMENDMENTS APPROVED JUNE 21, 1917,

Be it enacted, elc., That section three of the act known as the Federal reserve act
be amended and reenacted so as to read as follows:

“8rc. 3. The Federal Reserve Board may permit or require any Federal reserve
bank to establish branch banks within the Federal reserve distriet in which it is
located or within the district of any Federal reserve bank which may have been sus-
%ended. Such branches, subject to such rules and regulations as the Federal Reserve

oard may prescribe, shall be operated under the supervision of a board of directors
to consist ofp not more than seven nor less than three directors, of whom 2 majority of
one shall be appointed by the Federal reserve bank of the district, and the remaining
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directors by the Federal Reserve Board. Directors of branch banks shall hold offico
during the pleasure of the Federal Reserve Board.”

SEc. 2. That section four in the paragraph relating to the appointment of class G
;lilrlectors and prescribing their duties be amended and reenacted so as to read as

ollows:

“Class C directors shall be appointed by the Federal Reserve Board. They shall
have been for at least two years residents of the district for which they are appointed,
oue of whom shall be designated by said board as chairman of the board of directors
of the Federal reserve bank and as ‘Federal reserve agent.” Ie shall be a person
of tested banking experience, and in addition to his duties as chairman of the board
of directors of the Federal reserve bank he sghall be required to maintain, under
regulations to be establiched by the Federal Reserve Board, a local office of said board
on the premises of the Federal reserve bank. He shall make regular reports to the
Federal Reserve Board and shall act as its official representative for the performance
of the functions conferred upon it by thisact. He shall receive an annual compensa-
tion to be fixed by the Federal Reserve Board and paid monthly by the Federal reserve
bank to which he is designated. One of the directors of class C shall be appointed
by the Federal Reserve Board as deputy chairman to exercise the powers of t];le chair-
man of the board when necessary. In case of the absence of the chairman and deputy
chairman, the third class C director shall preside at meetings of the board.

¢ Subject to the approval of the Federal Reserve Board, the Federal reserve agent
ghall appoint one or more assistants. Such assistants, who shall be persons of tested
banking experience, shall assist the Federal reserve agent in the performance of his
duties and shall also have power to act in his name and stead during his absence or
disability. The Federal Reserve Board shall require such bonds of the assistant
Federal reserve agentsasit may deem necessary for the protection of the United States.
Asgsistants to the Federal reserve agent shall receive an annual compensation, to be
fixed and paid in the same manner as that of the Federal reserve agent.”

SEc. 3.. That section nine be amended and reenacted o as to read as follows:

“8guc. 9. Any bank incorporated by special law of any State, or organized under the
general laws of any State or of the United States, desiring to become a member of
the Federal Reserve System, may make application to the Federal Reserve Board,
under such rules and regulations as it may grescribe, for the right to subscribe to the
stock of the Federal reserve bank organized within the district in which the apply-
ing bank is located. Such application shall be for the same amount of stock that the
applying bank would be required to subscribe to as a national bank. The Federal
Reserve Board, subject to such conditions as it may prescribe, may permit the apply-
ing bank to become a stockholder of such Federal reserve bank.

- “In acting upon such applications the Federal Reserve Board shall consider the
financial condition of the applying bank, the general character of its management, and
n}'l}gether or not the corporate powers exercised are consistent with the purposes of
this act.

“Whenever the Federal Reserve Board shall permit the applying bank to become
a stockholder in the Federal reserve bank of the district its stock subscription shall
be payable on call of the Federal Reserve Board, and stock issued to it shall be held
subject to the provisions of this act.

‘“All banks admitted to membership under authority of this section shall be re-
quired to comply with the reserve and capital requirements of this act and to conform
to those provisions of law imposed on national banks which prohibit such banks from
lending on or purchasing their own stock, which relate to the withdrawal or impair-
ment of their capital stock, and which relate to the payment of unearned dividends.
Such banks and the officers, agents, and employees thereof shall also be subject to
the provisions of and to the penalties prescribed by section fifty-two hundred and
nine of the Revised Statutes, and shall be required to make reports of condition and
of the payment of dividends to the Federal reserve bank of which they become a
member. Not less than three of such reports shall be made annually on call of the
Federal reserve bank on dates to be fixed by the Federal Reserve Board. TFailure
to make such reports within ten days after the date they are called for shall subject
the offending bank to a penalty of $100 a day for each day that it fails to transmit such
report, such penalty to Ee collected by the Federal reserve bank by suit or otherwise.

“Asa condition of membership such banks shall likewise be subject to examinations
made by direction of the Federal Reserve Board or of the Federal reserve bank b
examiners selected or approved by the Federal Reserve Board. .

“Whenever the directors of the Federal reserve banks shall approve the examina-
tions made by the State authorities, such examinations and the reports thereof may
be accepted in lieu of examinations made by examiners selected or approved by the
Federal Reserve Board: Provided, however, That when it deems it necessary the board
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may order special examinations by examiners of its own selection and shall in all cases
approve the form of the report. The expenses of all examinations, other than those
made by State authorities, shall be assessed against and paid by the banks examined.

“If at any time it shall appear to the Federal Reserve Board that a member hank
has failed to comply with the provisions of this section or the regulations of the Fed-
eral Reserve Board made pursuant thereto, it shall be within the power of the board
after hearing to require such bank to surrender its stock in the Federal reserve bank
and to forfeit all rights and privileges of membership. The Federal Reserve Board
may restore membership upon due proof of compliance with the conditions imposed
by this section, L

“Any State bank or trust company desiring to withdraw from membership in a
Federal reserve bank may do so, after six months’ written notice shall have been
filed with the Federal Reserve Board, upon the surrender and cancellation of all of
its holdings of capital stock in the Federal reserve bank: Provided, however, That no
Federal reserve bank shall, except under express authority of the Federal Reserve
Board, cancel within the same calendar year more than twenty-five per centum of its
capital stock for the purpose of effecting voluntary withdrawals during that year.
All such applications shall be dealt with in the order in which they are filed with the
board. henever a member bank ghall surrender its stock holdings in a Federal
reserve bank, or shall be ordered to do so by the Federal Reserve Board, under author-
ity of law, all of its rights and privileges as a member bank shall thereupon cease and
determine, and after due provision has been made for any indebtedness due or to
become due to the Federaﬁ) reserve bank it shall be entitled to a refund of its cash
paid subscription with interest at the rate of one-half of one per centum per month
from date of last dividend, if earned, the amount refunded in no event to exceed
the book value of the stock at that time, and shall likewise be entitled to repayment
of deposits and of any other balance due from the Federal reserve bank.

““No applying bank shall be admitted to membership in a Federal reserve bank
unless it possesses a paid-up, unimpaired capital sufficient to entitle it to become &
national banking association in the place where it is situated under the provisions
of the national-bank act.

‘‘Banks becoming members of the Federal Reserve System under authority of this
section shall be subject to the provisions of this section and to those of this act which
relate specifically to member banks, but shall not be subject to examination under
the provigions of the firsttwo Ii)aragraphs of section fifty-two hundred and forty of the
Revised Statutes as amended by section twenty-one of this act. Subject to the pro-
vigions of this act and to the regulations of the board made pursuant thereto, any bank
becoming a member of the Federal Reserve System shall retain its full charter and
statutory rights as a State bank or trust company, and may continue to exercise all
corporate powers granted it by the State in which it was created, and shall be enti-
tled to all privileges of memger banks: Provided, however, That no Federal reserve
bank shall be permitted to discount for any State bank or trust company notes,
drafts, or bills of exchange of any one borrower who is liable for borrowed money to
such State bank or trust company in an amount greater than ten per centum of the
capital and surplus of such State gank or trust company, but the discount of bills of
exchange drawn against actually existing value and the discount of commercial or
business paper actually owned by the person negotiating the same ghall not be con-
sidered as borrowed money within the meaning of this section. The Federal reserve
bank, as a condition of the discount of notes, drafis, and bills of exchange for such
State bank or trust company, shall require a certificate or guaranty to the effect that
the borrower is not liable to such bank in excess of the amount provided by this
section, and will not be permitted to become liable in excess of this amount while
%ud}{ notes, drafts, or bills of exchange are under discount with the Federal reserve

ank.

**It shall be unlawtul for any officer, clerk, or agent of any bank admitted to mem-
bership under authority of this section to certify any check drawn upon such bank
unless the person or company drawing the check has on depogit therewith at the
time such check is certified an amount of money equal to the amount specified in
such check. Any check so certified by duly authorized officers shall be a good and
valid obligation against such bank, but the act of any such officer, clerk, or agent in
violation of this section may subject such bank to a forfeiture of its membership in
the Federal Reserve System upon hearing by the Federal Reserve Board.”

SEc. 4. That the first paragraph of section thirteen be further amended and reen-
acted so as to read as follows:

‘“Any Federal reserve bank may receive from any of its member banks, and from
the United States, deposits of current funds in lawful money, national-bank notes,
Tederal reserve notes, or checks, and draits, payable upon presentation, and also,
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for collection, maturing notes and bills; or, solely for purposes of exchange or of col-
lection, may receive from other Federal reserve banks deposits of current funds in
lawful money, national-bank notes, or checks upon other Federal reserve banks,
and checks and drafts, payable upon presentation within its district, and maturing
notes and bills payable within its district; or, solely for the purposes of exchange or
of collection, may receive from any nonmember bank or trust company deposiis of
current funds in lawful money, national-bank notes, Federal reserve notes, checks
and drafts payable upon presentation, or maturing notes and bills: Provided, Such
nonmember bank or trust company maintains with the Federal reserve bank of its
district a balance sufficient to offset the items in transit held for its account by the
Federal reserve bank: Provided further, That nothing in this or any other section of
this act shall be construed as prohibiting a member or nonmember bank from making
reasonable charges, to be determined and regulated by the Federal Reserve Board,
but in no case to exceed 10 cents per $100 or fraction thereof, based on the total of
checks and drafts presented at any one time, for collection or payment of checks and
drafts and remission therefor by exchange or otherwise; but no such charges shall be
made against the Federal reserve banks.”

8xc. 5. That the fifth paragraph of section thirteen be further amended and reen-
acted so as to read as follows:

“ Any member bank may accept drafts or bills of exchange drawn upon it having
not more than six months’ sight to run, exclusive of days of grace, which grow out of
transactions involving the importation or exportation of goods; or which grow out of
transactions involving the domestic shipment of goods, provided shipping documents
conveying or securing title are attached at the time of acceptance; or which are secured
at the time of acceptance by a warehouse receipt or other such document conveying
or securing title covering readily marketable staples. No member bank shall accept,
whether in a foreign or domestic transaction, for any one person, company, firm, or
corporation to an amount equal at any time in the aggregate to more than ten per
centum of its paid-up and unimpaired capital stock and surplus, unless the bank is
secured either by attached documents or by some other actual security growing out
of the same transaction as the acceptance; and no bank shall accept such bills to
an amount equal at any time in the aggregate to more than one-half of its paid-up
and unimpaired capital stock and surplus: Provided, however, That the Federal Re-
serve Board, under such general regulations as it may prescribe, which shall apply to
all banks alike regardless of the amount of capital stock and surplus, may authorize
any member bank to accept such bills to an amount not exceeding at any time in
the aggregate one hundred per centum of its paid-up and unimpaired capital stock and
gurplus: Provided further, That the aggregate of acceptances growing out of domestic
transiacté(’)ns shall in no event exceed fifty per centum of such capital stock and
surplus.

g;zc. 6. That section fourteen, subsection (e), be amended and reenacted so as
to read as follows:

““(e) To establish accounts with other Federal reserve banks for exchange pur-
Boses and, with the consent or upon the order and direction of the Federal Reserve

oard and under regulations to be prescribed by said board, to open and maintain
accounts in foreign countries, appoint correspondents, and establish agencies in such
countries wheresoever it may be deemed best for the purpose of purchasing, selling,
and collecting bills of exchange, and to buy and sell, with or without its indorsement,
through such correspondents or agencies, bills of exchange (or acceptances) arising
out of actual commercial transactions which have not more than ninety days to run,
exclusive of days of grace, and which bear the signature of two or more responsible
garties, and, with the consent of the Federal Reserve Board, to open and maintain

anking accounts for such foreign correspondents or agencies. Whenever any such
account has been opened or agency or correspondent has been appointed by a Fed-
eral reserve bank, with the consent of or under the order and direction of the Federal
Reserve Board, any other Federal reserve bank may, with the consent and approval
of the Federal Reserve Board, be permitted to carry on or conduct, through the
Federal reserve bank opening such account or appointing such agency or corre-
spondent, any transaction authorized by this section under rules and regulations
to be prescribed by the board.”

Sec. 7. That section sixteen, paragraphs two, three, four, five, six, and seven,
be further amended and reenacted so as to read as follows:

“Any Federal reserve bank may make application to the local Federal reserve
agent for such amount of the Federal reserve notes hereinbefore provided for as it
may require. Such application shall be accompanied with a tender to the local Fed-
eral reserve agent of collateral in amount equal to the sum of the Federal reserve
notes thus applied for and issued pursuant to such application. The collateral
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security thus offered shall be notes, drafts, bills of exchange, or acceptances acquired
under the provisions of section thirteen of this act, or bills of exchange indorsed
by a member bank of any Federal reserve district and purchased under the pro-
visions of section fourteen of this act, or bankers’ acceptances purchased under
the provisions of said seetion fourteen, or gold or gold certificates; but in no event
shalfsuch collateral security, whether gold, gold certificates, or eligible paper, be
less than the amount of Federal reserve notes applied for. The Federal reserve agent
shall each day notify the Federal Reserve Board of all issues and withdrawals of
Federal reserve notes to and by the Federal reserve bank to which he is accredited.
The said Federal Reserve Board may at any time call upon a Federal reserve bank
for additional seculity to protect the Federal reserve notes issued to it.

“Lvery Federal reserve bank shall maintain reserves in gold or lawful money of
not less than thirty-five per centum against its deposits and reserves in gold of not
less than forty per centum against its Federal reserve notesin actual circulation: Pro-
vided, however, That when the Federal reserve agent holds gold or gold certificates
as collateral for Federal reserve notes issued to the bank such gold or gold certifi-
cates shall be counted as part of the gold reserve which such bank is required to main-
tain against its Federal reserve notes in actual circulation. Notes so paid out shall
bear upon their faces a distinctive letter and serial number which shall be assigned
by the Federal Reserve Board to each Federal reserve bank. Whenever Federal
reserve notes issued through one Federal reserve bank shall be received by another
Federal reserve bank, they shall be promptly returned for credit or redemption to the
Federal reserve bank through which they were originally issued or, upon direction of
such Federal reserve bank, they shall i;e forwarded direct to the Treasurer of the
United States to be retired, No Federal reserve bank shall pay out notes issued
through another under penslty of a tax of ten per centum upon the face value of notes
so paid out. Notes pregsented for redemption at the Treasury of the United States
shall be paid out of the redemption fund and returned to the Federal reserve banks
through which they were originally issued, and thereupon such Federal reserve
bank shall, upon demand of the Secretary of the Treasury, reimburse such re-
demption fund in lawful money or, if such Federal reserve noteshave been redecmed
by the Treasurer in gold or gold certificates, then such fundsshall be reimbursed
to the extent deemed necessary by the Secretary of the Treasury in gold or gold
certificates, and such Federal reserve bank shall, so long as any of its Federal reserve
notes remain outstanding, maintain with the Treasurer in gold an amount suflicient
in the judgment of the Secretary to provide for all redemptions to be made by the
Treasurer. Federal reserve notes received by the Treasurer otherwise than for re-
demption may be exchanged for gold out of the redemption fund hereinafter pro-
vided and returned to the reserve bank through which they were originally issued
or they may be returned to such bank for the credit of the United States. Federa
reserve notes unfit for circulation shall be returned by the Federal reserve agents
to the Comptroller of the Currency for cancellation and destruction.

“The Federal Reserve Board shall require each Federal reserve bank to maintsin
on deposit in the Treasury of the United States a sum in gold sufficient in the judgment
of the Secretar% of the Treasury for the redemption of the Federal reserve notes issued
to such bank, but in no event less than five per centum of the total amount of notes
issued less the amount of gold or gold certificates held by the Fedecral reserve agent
as collateral security; but such deposit of gold shall be counted and included as part
of the forty per centum reserve hereinbefore required. The board shall have the
right, acting through the Federal reserve agent, to grant, in whole or in part, or to reject
entirely the application of any Federal reserve bank for Federal reserve notes; but to
the extent that such application may be granted the Federal Reserve Board shall,
through its local Federal reserve agent, supply Federal reserve notes to the banks so
applying, and such bank shall be charged with the amount of notes issued to it and
ehall pay such rate of interest as may be established by the Federal Reserve Board
on only that amount of such notes which equals the total amount of its outstanding
Federal reserve notes less the amount of gold or gold certificates held by the Federal
reserve agent as collateral security. Federal reserve notes issued to any such bank
shall, upon delivery, together with such notes of such Federal reserve bank as may be
issued under section eighteen of this Act upon security of United States two per
centum Government bonds, become a first and paramount lien on all the assets of
such bank.

“Any Federal reserve bank may at any time reduce its liability for outstanding
Federal reserve notes by depositing with the Federal reserve agent its Federal reserve
notes, gold, gold certificates, or lawful money of the United States. TFederal reserve
notes so deposited shall not be reissued, except upon compliance with the conditions
of an original issue.
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“The Federal reserve agent shall hold such gold, gold certificates, or lawful money
available exclusively for exchange for the outstanding Federal reserve notes when
offered by the reserve bank of which he is a director. Upon the request of the Secre-
tary of the Treasury the Federal Reserve Board shall require the Federal reserve agent
to transmit to the Treasurer of the United States eo much of ‘the gold held by him as
collateral security for Federal reserve notes as may be required for the exclusive pur-
pose of the redemption of such Federal reserve notes, but such gold when deposited
with the Treasurer shall be counted and considered as if collateral security on deposit
with the Federal reserve agent.

‘“‘Any Federal reserve bank may at its discretion withdraw collateral deposited
with the local Federal reserve agent for the protection of its Federal reserve notes
issued to it and shall at the same time substitute therefor other collateral of equal
amount with the approval of the Federal reserve agent under regulations to be pre-
scribed by the Federal Reserve Board. Any Federal reserve bank may retire any of
its Federal reserve notes by depositing them with the Federal reserve agent or with
the Treasurer of the United States, and such Federal reserve bank shall thereupon
be entitled to receive back the collateral deposited with the Federal reserve agent
for the security of such notes. Federal reserve banks shall ngt be required to maintain
the reserve or the redemption fund heretofore provided for against Federal reserve
notes which have been retired. Federal reserve notes so deposited shall not be re-
issued except upon compliance with the conditions of an original issue.”

All Federal reserve notes and all gold, gold certificates, and lawful money issued
to or deposited with any Federal reserve agent under the provisions of the Federal
reserve act shall hereafter be held for such agent, under such rules and regulations
as the Federal Reserve Board may prescribe, in the joint custody of himself and the
Federal reserve bank to which he 1s accredited. Such agent and such Federal reserve
bank shall be jointly liable for the safe-keeping of such Federal reserve notes, gold,
gold certificates, and lawful money. Nothing herein contained, however, shall be
construed to prohibit a Federal reserve agent from depositing gold or gold certificates
with the Federal Reserve Board, to be held by such board subject to his order, or with
the Treasurer of the United States for the purposes authorized by law.

Sec. 8. That section sixteen be further amended by adding at the end of the
section the following:

““That the Secretary of the Treasury is hereby authorized and directed to receive
deposits of gold coin or of gold certificates with the Treasurer or any Assistant Treasurer
of the United States when tendered by any Federal reserve bank or Federal reserve
agent for credit to its or his account with the Federal Reserve Board. The Secretary
shall prescribe by regulation the form of receipt to be issued by the Treasurer or As-
gistant Treasurer to the Federal reserve bank or Federal reserve agent making the de-
{))osit, and a duplicate of such receipt chall be delivered to the Federal Reserve Board

y the Treasurer at Washington upon proper advices from any assistant treasurer that
such deposit has been made. Deposits so made shall be held subject to the orders
of the Federal Reserve Board and shall be payable in gold coin or gold certificates on
the order of the Federal Reserve Board to any Federal reserve bank or Federal reserve
agent at the Treagury or at the Subtreasury of the United States nearest the place of
business of such Federal reserve bank or such Federal reserve agent: Provided,
however, That any expense incurred in shipping gold to or from the Treasury or Sub-
treasuries in order to make such payments, or as a result of making such payments,
shall be paid by the Federal Reserve Board and assessed against the Federal reserve
banks. The order used by the Federal Reserve Board in making such payments
shall be signed by the governor or vice governor, or such other officers or members as
the board may by regulation prescribe. The form of such order shall be approved
by the Secretary of the Treasury.

“The expenses necessarily incurred in carrying out these provisions, including
the cost of the certificates or receipts issued for deposits received, and all expenses
incident to the handling of such deposits shall be paid by the Federal Reserve Board
and included in its assessments against the several Federal reserve banks.

“Gold deposits standing to the credit of any Federal reserve bank with the T'ed-
eral Reserve Board shall, at the option of said bank, be counted as part of the lawful
reserve which it is required to maintain against outstanding Federal reserve notes, or
ag a part of the reserve it is required to maintain against deposits.

“Nothing in this section shall be construed as amending section six of the act
of March fourteenth, nineteen hundred, as amended by the acts of March fourth,
nineteen hundred and seven, March second, nineteen hundred and eleven, and June
twelith, nineteen hundred and sixteen, nor shall the provisions of this section be
cgnstrued 1’;? apply to the deposits made or to the receipts or certificates issued under
those acts.
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8zc. 9. That section seventeen be amended and reenacted so as to read as follows:

“Qrc. 17. So much of the provisions of section {ifty-one hundred and fifty-nine of the
Revised Statutes of the United States, and secticn four of the act of June twentieth,
eighteen hundred and seventy-four, and section eight of the act of July twelfth,
eighteen hundred and eighty-two, and of any other provisions of existing statutes as
require that before any national banking association shall be authorized to commence
banking business it shall transfer and deliver to the Treasurer of the United States a
stated amount of United States registered bonds, and go much of those provisions or
of any other provisions of existing statutes as require any national banking association
now or herealter organized to maintain a minimum deposit of such bonds with the
Treasurer is hereby repealed.”

. Snc 10. That section nineteen be further amended and reenacted so as to read as
ollowa:

“8rc. 19. Demand deposits within the meaning of this act shall comprise all de-
posits payable within thirty days, and time deposits shall comprise all deposits pay-
able after thirty days, all savings accounts and certificates of deposit which are subject
to not less than thirty days’ notice before payment, and all postal savings deposits.

“Every bank, banking association, or trust company which is or which becomes a
member of any Federal reserve bank shall establish and maintain reserve balances
with its Federal reserve bank as follows:

“(a) If not in a reserve or central reserve city, as now or hereafter defined, it shall
hold and maintain with the Federal reserve bank of its district an actual net balance
equal to not less than seven per centum of the aggregate amount of its demand deposits
and three per centum of its time deposits,

“(b) Ifin areserve city, as now or hereafter defined, it shall hold and maintain with
the Federal reserve bank of its district an actual net balance equal to not less than ten
per centum of the ageregate amount of its demand deposits and three per centum of its
time deposits.

“(c) Ifin a central reserve city, as now or hereafter defined, it shall kold and main-
tain with the Federal reserve bank of its district an actual net balance equal to not less
than thirteen per centum of the aggregate amount of its demand deposits and three
per centum of its time deposits.

“Nomember bank ghall keep on deposit with any State bank or trust company which
is not & member bank a sum in excess of ten per centum of its own paid-up capital
and surplus. No member bank shall act as the medium or agent of a nonmember bank
in applying for or receiving discounts from a Federal reserve bank under the provisions
of this act, except by permission of the Federal Reserve Board.

“The required balance carried by a member bank with a Federal reserve bank may,
under the regulations and subject to such penalties as may be prescribed by the Federal
Reserve Board, be checked against and withdrawn by such member bank for the pur-
pose of meeting existing Habilities: Provided, however, That no bank shall at any time
make new loans or shall pay any dividends urless and until the total balance required
by law is fully restored.

“In estimating the halances required by this act, the net difference of amounts due
to and from other banks shall be taken as the basisfor ascertaining the deposits against
which required balances with Federal reserve banks shall be determined.

“National banks, or banks organized under local laws, located in Alaska or in a de-
endency or insular possession or any part of the United States outside the continental
Tnited States may remain nonmember banks, and shall in that event maintain re-

gerves and comply with all the conditions now provided by law regulating them; or
said banks may, with the consent of the Reserve Board, become member banks of any
one of the reserve districts, and shall in that event take stock, maintain reserves, and
ke subject to all the other provisions of this act.”

Sec. 11. That that part of section twenty-two which reads as follows: “Other than
the usual salary or director’s fees paid to any officer, director, or employee of a member
bank and other than a reasonable fee paid by said bank to such officer, director, or
enployee for service rendered to such bank, no officer, director, employee, or attorney
of & member bank shall be a beneficiary of or receive, directly or indirectly, any fee,
commission, gift, or other consideration for or in connection with any transaction or
business of the bank,’’ be amended and reenacted sc as to read as follows:

‘“ Other than the usual salary or director’s fee paid to any officer, director, employee,
or attorney of a member bank, and other than a reasonable fee paid by said bank to
such officer, director, employee, or attorney for services rendered to such bank, no offi-
cer, director, employee, or attorney of amember bank shall be a beneficiary of or receive,
directly orindirectly, any fee, commission, gift, or other consideration for or in connec-
tion with any transactionor businessof the bank: Provided, however, That nothing in this
act contained shall be construed to prohibit a director, officer, employee, or attorney
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from receiving the same rate of interest paid to other depositors for similar depositsmade

with such bank: And provided further, That notes, drafts, bills of exchange, or other

evidences of debt executed or indorsed by directors or attorneys of a member bank

may be discounted with such member bank on the same terms and conditions as other

notes, drafts, bill of exchange, or evidences of debt upon the affirmative vote or written

iz)ssg}x{xt’ ’of at least a majority of the members of the board of directors of such member
ank.

NATIONAL BANK ACT AMENDMENTS APPROVED OCTOBER 5, 1917,

Be it enacted, ctc., That the Act of June third, eighteen hundred and sixty-four,
Revised Statutes, section fifty-one hundred and seventy-five, which prohibits national
banks from being furnished with notes of less denomination than $5, be, and it is
hereby, repealed.

" 8zc. 2. That that part of the Act of March fourteenth, nineteen hundred, which
provides ‘“‘that no national banking association shall, after the passage of this act, be
entitled to receive from the Comptroller of the Currency, or to issue or reissue, or
place in circulation more than one-third in amount of its circulating notes of the
denomination of $5,”’ be, and it is hereby, repealed.

SEc. 3. That from and after the passage of this act any national banking association,
upon compliance with the provisions of law applicable thereto, shall be entitled to
receive from the Comptroiler of the Currency, or to issue or reissue, or place in circu-
lation notes in denominations of $1, $2, $5, $10, $20, $50, and $100 in such proportion
a3 to each of said denominations as the bank may elect: Prowided, however, That no
bank shall receive or have in circulation at any one time more than $25,000 in notes
of the denominations of $1 and $2.

Sec. 4. That all acts or parts of acts which are inconsistent with this act, are hereby
repealed.

AUTHORIZATION OF FIRST WAR LOAN, APRIL 24, 1917.

Be 1t enacted, etc., That the Secretary of the Treasury, with the approval of the
President, is hereby authorized to borrow, from time to time, on the credit of the
United States for the purposes of this act, and to meet expenditures authorized for
the national security and defense and other public purposes authorized by law not
exceeding in the aggregate $5,000,000,000, exclusive of the sums authorized by sec-
tion four of this act, and to issue therefor bonds of the United States.

The bonds herein authorized shall be in such form and subject to such terms and
conditions of issue, conversion, redemption, maturities, payment, and rate and time
of payment of interest, not exceeding three and one-half per centum per annum, as
the Secretary of the Treasury may prescribe. The principal and interest thereof shall
be payable 1n United States gold coin of the present standard of value and shall be
exempt, both as to principal and interest, from all taxation, except estate or inherit-
ance taxes, imposed by authority of the United States, or its possessions, or by any
State or local taxing authority; but such bonds shall not bear the circulation privilege.

The bonds herein authorized shall first be offered at not less than par as a popular
loan, under such regulations prescribed by the Secretary of the Treasury as will give
all citizens of the United States an equal opportunity to participate therein; and any
portion of the bonds so offered and not subscribed for may be otherwise disposed of
at not less than par by the Secretary of the Treasury; but no commissions shall be
allowed or paid on any bonds issued under authority of this act.

Sec. 2. That for the purpose of more effectually providing for the national security
and defense and prosecuting the war by establishing credits in the United States for
foreign governments, the Secretary of the Treasury, with the approval of the Presi-
dent, is hereby authorized, on behalf of the United States, to purchase, at par, from
such foreign governments then engaged in war with the enemies of the United States,
their obligations hereafter issued, bearing the same rate of interest and containing in
their essentials the same terms and conditions as those of the United States issued
under authority of this act; to enter into such arrangements as may be necessary or
desirable for establishing such credits and for purchasing such obligations of foreign
governments and for the subsequent payment thereof before maturity, but such
arrangements shall provide that if any of the bonds of the United States issued and
used for the purchase of such foreign obligations shall thereaiter be converted into
other bonds of the United States bearing a higher rate of interest than three and one-
half per centum per annum under the provisions of section five of this act, then and
in that event the obligations of such foreign governments held by the United States
shall be, by such foreign governments, converted in like manner and extent into
obligations bearing the same rate of interest as the bonds of the United States issued
under the provisions of section five of this act. For the purposes of this section there
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is appropriated, out of any money in the Treasury not otherwise appropriated, the
sum of $3,000,000,000, or go much thereof as may be necessary: Provided, That the
authority granted by this section to the Secretary of the Treasury to purchase bonds
from foreign governinents, as aforesaid, shall cease upon the termination of the war
between the United States and the Imperial German Government,

SEc. 3. That the Secretary of the Treasury, under such terms and conditions as he
may Erescribe, is hereby authorized to receive on or before maturity payment for
any obligations of such foreign governments purchased on behalf of the United States,
and to sell at not less than the purchase price any of such obligations and to apply
the proceeds thereof, and any payments made by foreign governments on account of
their said obligations to the redemption or purchase at not more than par and accrued
interest of any bonds of the United States issued under authority of this act; and if
such bonds are not available for this purpose the Secretary of the Treasury shall
redeem or purchase any other outstanding interest-bearing obligations of the United
States which may at such time be subject to call or which may be purchased at not
more than par and accrued interest.

Szc. 4. That the Secretary of the Treasury, in his discretion, is hereby authorized
to issue the bonds not already issued heretofore authorized by section thirty-nine of
the act approved August fifth, nineteen hundred and nine, entitled ‘‘An act to
provide revenue, equalize duties, and encourage the industries of the United States,
and for other purposes”; section one hundred and twenty-four of the act approved
June third, nineteen hundred and sixteen, entitled *‘An act for making further and
more effectual provision for the national defense, and for other purposes”; section
thirteen of the act of September seventh, nineteen hundred and sixteen, entitled
“An act to establish a United States shipping board for the purpose of encouraging,
developing, and creating a naval auxiliary and a naval reserve and a merchant marine
to meet the requirements of the commerce of the United States with its Territories
and fpossessions and with foreign countries, to regulate carriers by water engaged in
the foreign and interstate commerce of the United States, and for other purposes’’;
section four hundred of the act approved March third, nineteen hundred and seven-
teen, entitled ‘“An act to provide increased revenue to defray the exgenses of the
increased appropriations for the Army and Navy and the extensions of fortifications,
and for other purposes’’; and the pu blic resolution approved March fourth, nineteen
hundred and seventeen, entitled “Joint resolution to expedite the delivery of mate-
rials, equipment, and munitions and to secure more expeditious construction of
Eﬂfli s,”” in the manner and under the terms and conditions prescribed in section one
of this act.

That the Secretary of the Treasury is hereby authorized to borrow on the credit of
the United States from time to time, in addition to the sum authorized in section
one of this act, such additional amount, not exceeding $63,945,460, as may be neces-
sary to redeem the three per cent loan of nineteen hundred and eight to nineteen
hundred and eighteen, maturing August first, nineteen hundred and eighteen, and
to issue therefor bonds of the United States in the manner and under the terms and
conditions prescribed in section one of this act.

SEc. 5. That any series of bonds issued under authority of sections one and four of
this act may, under such terms and conditions as the Secretary of the Treasury may
prescribe, be convertible into bonds bearing a higher rate of interest than the rate
at which the same were issued if any subsequent series of bonds shall be issued at a
higher rate of interest before the termiration of the war between the United States
and the Imperial German Government, the date of such termination to be fixed by a
proclamation of the President of the United States.

Sgc. 6. That in addition to the bouds authorized by sections one and four of this
act, the Secretary of the Treasury is authorized to borrow from time to time, on the
credit of the United States, for the purposes of this act and to meet public expendi-
tures authorized by law, such sum or sums as, in his judgment, may be necessary,
and to issue therefor certificates of indebtedness at not less than par in such form and
subject to such terms and conditions and at such rate of interest, not exceeding three
and one-half per centum per annum, as he may prescribe; and each certificate so
issued shall be payable, with the interest accrued thereon, at such time, not exceeding
one year from the date of its issue, as the Secretary of the Treasury may prescribe.
Certificates of indebtedness herein authorized shall not bear the circulation privilege,
and the sum of such certificates outstanding shall at no time exceed in the aggregate
$2,000,000,000, and such certificates shall be exempt, both as to principal and interest,
from all taxation, except estate or inheritance taxes, imposeg by authority of the
United States, or its possessions, or by any State or local taxing authority.

Sgc. 7. That the Secretary of the Treasury, in his discretion, is hereby authorized
to deposit in such banks and trust companies as he may designate the proceeds, or
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any part thereof, arising from the sale of the bonds and certificates of indebtedness
authorized by this act, or the bonds previously authorized as described in section
four of this act, and such deposits may bear such rate of interest and be subject to
such terms and conditions as the Secretary of the Treasury may prescribe: Provided,
That the amount so deposited shall not in any case exceed the amount withdrawn
from any such bank or trust company and invested in such bonds or certificates of
indebtedness plus the amount so invested by such bank or trust company, and such
deposits shall be secured in the manner required for other deposits by section fifty-
one hundred and fifty-three, Revised Statutes, and amendments thereto: Provided
Sfurther, That the provisions of section fifty-one hundred and ninety-one of the Revised
Statutes, as amended by the Federal reserve act and the amendments thereof, with
reference to the reserves required to be kept by national banking associations and other
member banks of the Federal Reserve System, shall not apply to deposits of public
moneys by the United States in designated depositaries.

Sec. 8. That in order to pay all necessary expenses, including rent, connected with,
any operations under this act, a sum not exceeding one-tenth of one per centum of
the amount of bonds and one-tenth of one per centum of the amount of certificates
of indebtedness herein authorized is hereby appropriated, or as much thereof as may
be necessary, out of any money in the Treasury not otherwise appropriated, to be
expended as the Secretary of the Treasury may direct: Provided, That, in addition
to the reports now required by law, the Secretary of the Treasury shall, on the first
Monday in December, nineteen hundred and seventeen, and annually thereafter,
transmit to the Congress a detailed statement of all expenditures under this act.

AUTHORIZATION OF SECOND WAR LOAN, SEPTEMBER 24, 1917.

Be it enacted, etc., That the Secretary of the Treasury, with the approval of the
President, is hereby authorized to borrow, {rom time to time, on the credit of the
United States for the purposes of this act, and to meet expenditures authorized for
the national security and defense and other public purposes authorized by law, not
exceeding in the aggregate $7,538,945,460, and to issue therefor bonds of the United
States, in addition to the $2,000,000,000 bonds already issued or offered for subscrip-
tion under authority of the act approved April twenty-fourth, nineteen hundred and
seventeen, entitled ‘‘An act to authorize an issue of bonds to meet expenditures for
the national security and defense, and, for the purpose of assisting in the prosecution
of the war, to extend credit to foreign governments, and for other purposes’’: Provided,
That of this sum $3,063,945,460 shall be in lisu of that amount of the unissued bonds
authorized by sections one and four of the act approved April twenty-fourth, nineteen
hundred and seventeen, $225,000,000 shall be in licu of that amount of the unissued
bonds authorized by section thirty-nine of the act approved August fifth, nineteen
hundred and nine, $150,000,000 shall be in lieu of the unissued bonds authorized by
the joint rerolution approved March fourth, nineteen hundred and seventeen, and
$100,000,000 shall he in lieu of the unissued bonds autherized by section four hundred
of the act approved March third, nineteen hundred and seventeen.

The bonds herein authorized shall be in such form or formg and denomination or
denominations and subject to such terms and conditions of issue, conversion, redemp-
tion, maturities, payment, and rate or rates of interest, not exceeding four per centum
per annum, and time or times of payment of interest, as the Secrétary of the Treasury
from time to time at or before the issue thereof may prescribe. The principal and
intlerest thereof shall be payable in United States gold coin of the present standard of
value.

The bonds herein authorized shall from time to time firgt be offered at not sess than
par as a popular loan, under such regulations, prescribed by the Secretary of the
Treasury from time to time, as will in his opinion give the people of the United States
as nearly ag may be an equal opportunity to participate therein, but he may make
allotment in full upon applications for smaller amounts of bonds in advance of any
date which he may beset for the closing of subscriptionsand may reject or reduce allot-
ments upon later applications and applications for larger amounts, and may reject or
reduce allotments upon applications from incorporated banks and trust companies
for their own account and make allotment in full or larger allotments to others, and
may establish a graduated scale of allotments, and may from time to time adopt any
or all of said methods, should any such action be deemed by him to be in the public
interest: Provided, That such reduction or increase of allotments of such bonds shall
be made under general rules to be prescribed by said Secretary and shall aépply to-all
subscribers similarly situated. And any portion of the bonds so offered and not taken
may be otherwise disposed of by the Secretary of the Treasury in such manner and at
such price or prices, not less than par, as he may determine,
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SEec. 2. That for the purpose of more effectually providing for the national security
and defense and prosecuting the war, the Secretary of the Treasury, with the approval
of the President, is hereby authorized, on behalf of the United States, to establish
credits with the United States for any foreign governments then engaged in war
with the enemies of the United States; and, to the extent of the credits so established
from time to time, the Secretary of the Treasury is hereby authorized to purchase, at
par, from such foreign governments respectively their geveral obligations hereafter
issued, bearing such rate or rates of interest, maturing at such date or dates, not later
than the bonds of the United States then last issued under the authority of this act,
or of such act approved April twenty-fourth, nineteen hundred and seventeen, and
containing such terms and conditions as the Secretary of the Treasury may from time
to time determine, or to make advances to or for the account of any such foreign gov-
ernments and to receive such obligations at par for the amount of any such advances;
but the rate or rates of interest borne by any such cbligations shall not be less than
the highest rate borne by any bonds of the United States which, at the time of the
acquisition thereof, shall have been issued under authority of said act approved April
twenty-fourth, nineteen hundred and seventeen, or of this act, and any such obliga-
tions shall contain such provisions as the Secretary of the Treasury may from time to
time determine for the conversion of a proportionate part of such obligations into obli-
gations bearing a higher rate of interest if bonds of the United States issued under
authority of this act shall be converted into other bonds of the United States bearing
a higher rate of interest, but the rate of interest in such foreign obligations issued
upon such conversion shall not he less than the highest rate of interest borne by such
bonds of the United States; and the Secretary of the Treasury, with the approval of
the Pregident, is hereby authorized to enter into such arrangements from time to
time with any such foreign governments as may be necessary or desirable for estah-
lishing such credits and for the payment of such obligations of foreign governments
before maturity. For the purposes of this section there is appropriated, out of any
money in the Treasury not otherwise appropriated, the sum of §4,000,000,000, and in
addition thereto the unexpended balance oi the appropriations made by section two
ofsaid actapproved April twenty-fourth, nineteen hundred and seventeen, or so much
thereof as may be necessary: Provided, That the authority granted by this section to
the Secretary of the Treasury to establish credits for foreign governments, as afore-
said, shall cease upon the termination of the war between the United States and the
Imperial German Government.

Szc. 3. That the Secretary of the Treasury is hereby authovized, from time to time,
to exercise in respect to any chligations of foreign governments acquired under author-
ity of this act or of said act approved April twenty-fourth, nineteen hundred and
peventieen, any privilege of conversion into obligations hearing interest at a higher
rate provided for in or pursuant to this act or said act approved April twenty-fourth,
nineteen hundred and seventeen, and to convert any short-time obligations of foreign
governments which may have been purchased under the authority of this act or of
said act approved April twenty-fourth, nineteen hundred snd seventeen, into long-
time obligations of such foreign governments, respectively, maturing not,. later than
the bonds of the United States then last issued under the suthority of this act or of
said act approved April twenty-fourth, nineteen hundred and seventeen, as the case
may he, and in such form and terms as the Secretary of the Treasury may prescribe;
but the rate or rates of interest borne by any such long-time obligations at the time of
their acquisition shall not be less than the rate borne by the short-time obligations so
converted into such long-time obligations; and, under such terms and conditions as
ke may from time to time prescribe, to receive payment, ¢n or before maturity, of any
obligations of such foreign governments acquired on behalf of the United States under
authority of this act or of said act approved April twenty-fourth, nineteen hundred
and eeventeen, and, with the approval of the President, to sell any of such obligations
(but not at less than the purchase price with accrued interest unless otherwise hereafter
provided by law), and to apply the proceeds thereof, and any payments so received
from foreign governments on account of the principal of their said obligations, to the
redemption or purchasge, at not more than par and accrued interest, of any bonds of
the United States issued under authority of this act or of said act approved April
twenty-fourth, nineteen hundred and seventeen; and if such bonds can not be so
redeemed or purchased the Secretary of the Treasury shall redeem or purchase any
other outstanding interest-bearing obligations of the United States which may at such
time be subject to redemption or which can be purchased at not more than par and
accrued interest.

Sec. 4. That in connection with the issue of any series of bonds under the authority
of section one of this act the Secretary of the Treasury may determine that the bonds
of such series shall be convertible ag provided in or pursuant to this secticn, and,
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in any such case, he may make appropriate provision to that end in offering for sub-
seription the bonds of such series (hereinafter called convertible bonds%. In any
case of the issue of a series of convertible bonds, if a subsequent series of bonds (nog
including United States certificates of indebtedness, war-savings certificates, and
other obli%ations maturing not more than five years from the issue of such obligations,
respectively) bearing interest at a_higher rate shall, under the authority of this or
any other act, be issued by the United States before the termination of the war
between the United States and the Imperial German Government, then the holders
of such convertible bonds shall have the privilege, at the option of the several holders,
at any time within such period, after the public offering of bonds of such subsequent
series, and under such rules and regulations as the Secretary of the Treasury shall
have prescribed, of converting their bonds, at par, into bonds bearing such higher
rate of interest at such price not less than par as the Secretary of the Treasury shall
have Erescribed. The bonds to be issued upon such conversion under this act shall
be substantially the same in form and terms as shall be preseribed by or pursuant to
law with respect to the bonds of such subsequent series, not only as to interest rate,
but also as to convertibility (if future bonds be issued at a still higher rate of interest)
or nonconvertibility, and as to exemption from taxation, if any, and in all other
respects, except that the bonds issued upon such conversion shall have the same dates
of maturity, of principal, and of interest, and be subject to the same terms of redemp-
tion before maturity, as the bonds converted ; and such bonds shall be issued from
time to time if and when and to the extent that the privilege of conversion so con-
ferred shall arise and shall be exercised. If the privilege of conversion so conferred
under this act shall once arise, and shall not be exercised with respect to any conver-
tible bonds within the period so prescribed by the Secretary of the Treasury, then
such privilege shall terminate as to such bonds and shall not arise again though again
thereafter bonds be issued bearing interest at a higher rate or rates.

SEc. 5. That in addition to the bonds authorized by section one of this act the
Secretary of the Treasury is authorized to borrow from time to time, on the credit of
the United States, for the purposes of this act and to meet public expenditures
authorized by law, such sum or sums as in his judgment may be necessary, and to
issue therefor certificates of indebtedness of the United States at not less than par in
such form or forms and subject to such terms and conditions and at such rate or rates
of interest as he may prescribe; and each certificate so issued shall be payable at such
time not exceeding one year from the date of its issue, and may be redeemable before
maturity upon such terms and conditions, and the interest accruing thereon shall be
payable at such time or times as the Secretary of the Treasury may prescribe. The
sum of such certificates outstanding hereunder and under section six of said act
approved April twenty-fourth, nineteen hundred and seventeen, shall not at any
one time exceed in the aggregate $4,000,000,000.

Szc. 6. That in addition to the bonds authorized by section one of this act and the
certificates of indebtedness authorized by section five of this act, the Secretary of the
Treasury is suthorized to borrow from time to time, on the credit of the United States,
for the purposes of this act and to meet public expenditures authorized by law, such
sum or sums as in his judgment may be necessary, and to issue therefor, at such price
or prices and upon such terms and conditions as he may determine, war-savings
certificates of the United States on which interest to maturity may be discounted
in advance at such rate or rates and computed in such manner ag he may prescribe.
Such war-savings certificates shall be in such form or forms and subject to such terms
and conditions, and may have such provisions for payment thereof before maturity
as the Secretary of the Treasury may prescribe. Fach war-saving certificate so issued
ghall be payabKa at such time, not exceeding five years from the date of its issue, and
may be redeemable before maturity upon such terms and conditions as the Secretary
of the Treasury may prescribe. The sum of such war-savings certificates cutstanding
shall not at any one time exceed in the aggregate $2,000,000,000. The amount of
war-savings certificates sold to any one person at any one time shall not exceed $100,
and it shall not be lawful for any one person at any one time to hold war-savings
certificates to an aggregate amount exceeding $1,000. The Secretary of the Treasury
may, under such regulations and upon such terms and conditions as he may prescribe,
issue, or caunse to be issued, stamps to evidence payments for or on account of such
certificates,

Sec. 7. That none of the bonds authorized by section one, nor of the certificates
authorized by section five, or by section six, of this act, shall bear the circulation
privilege. All such bonds and certificates shall be exempt, both as to principal and
interest from all taxation now or hereafter imposed by the United States, any State,
or any of the possessions of the United States, or by any local taxing authority, except
(a) estate or inheritance taxes, and (b) graduated additional income taxes, commonly
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known gs surtaxes, and excess-profits and war-profits taxes, now or hereafter imposed
by the United States, upon the income or profits of individuals, partnerships, associ-
ations, or corporations. The interest on an amount of such bonds and certificates
the principal of which does not exceed in the aggregate $5,000, owned by any indi-
vidual, partnership, association, or corporation, shall be exempt from the taxes pro-
vided for in subdivision (b) of this section.

Sec. 8. That the Secretary of the Treasury, in his discretion, is hereby authorized
to deposit, in such incorporated banks and trust companies as he may designate,
the proceeds, or any part thereof, arising from the sale of the bonds and certificates
of indebtedness and war-savings certificates authorized by this act, and such deposits
shall bear such rate or rates of interest, and shall be secured in such manner, and ghall
be made upon and subject to such terms and conditions, as the Secretary of the
Treasury may from time to time prescribe: Provided, That the provisions of section
fifty-one hundred and ninety-one of the Revised Statutes, as amended by the Federal
reserve act, and the amendments thereof, with reference to the reserves required
to be kept by national banking associations and other member banks of the Federal
Reserve System, shall not apply to deposits of public moneys by the United States
in designated depositaries. The Secretary of the Treasury is hereby authorized to
designate depositaries in foreign countries, with which shall be deposited all public
money which it may be necessary or desirable to have on deposit in such countries
to provide for current disbursements to the military and naval forces of the United
States and to the diplomatic and consular and other representatives of the United
States in and about such countries until six months after the termination of the war
between the United States and the Imperial German Government, and to prescribe
the terms and conditions of such deposits.

Szo. 9. That in connection with the operations of advertising, selling, and deliver-
ing any bonds, certificates of indebtedness, or war-savings certificates of the United
States provided for in this act, the Postmaster General, under such regulations as he
may prescribe, shall require, at the request of the Secretary of the Treasury, the
employees of the Post Office Department and of the Postal Service to perform such
services as may be necessary, desirable, or practicable, without extra compensation.

Szc. 10. That in order to pay all necessary expenses, including rent, connected
with any operations under this act, except under section twelve, a sum not exceeding
one-ifth of one per centum of the amount of bonds and war-savings certificates and
one-tenth of one per centum of the amount of certificates of indebiedness herein
authorized is hereby appropriated, or as much thereof as may be necessary, out of
any money in the Treasury not otherwise appropriated, to be expended as the Secre-
tary of the Treasury may direct: Provided, Thatin addition to the reports now required
by law, the Secretary of the Treasury shall, on the first Monday in December, nineteen
hundred and eighteen, and annually thereafter, transmit to the Congress a detailed
statement of all expenditures under this act.

S=xc. 11. That bonds shall not be issued under authority of sections one and four
of said act approved April twenty-fourth, nineteen hundred and severieen, in addition
to the $2,000,000,000 thereof heretofore issued or offered for subsciiption, but bonds
shall be issued from time to time upon the interchange of such bonds of different
denominations and of coupon and registered bonds and upon the transfer of registered
bonds, under such rules and regulations as the Secretary of the Treasury shall pre-
scribe, and, if and to the extent that the privilege of conversion provided for in such
bonds shall arise and shall be exercised, in accordance with such provision for such
conversion. No bonds shall be isstued under authority of the several sections of acts
and of the resolution mentioned in said section four of the act approved April twenty-
fourth, nineteen hundred and seventeen; but the proceeds of the bonds herein author-
ized may be used for purposes mentioned in said section four of the act of April
twenty-fourth, nineteen hundred and seventeen, znd as set forth in the acts therein
enumerated.

That section two of an act of Congress approved February fourth, nineteen hundred
and ten, entitled “An act prescribing certain provisions and conditions under which
bonds and certificates of indebtedness of the United States may be issued, and for
other purposes,’” is hereby amended to read as follows:

“8Ec. 2. That any certificates of indebtedness hereafter issued shall be exempt
from a1l taxes or duties of the United States (but, in the case of certificates issued after
September first, nineteen hundred and seventeen, only if and to the extent provided
in connection with the issue thereof), as well as from taxation in any form by or under
State, municipal, or local authority; and that s sum not exceeding one-tenth of one
pet centum of the amount of any certificates of indebiedness issued is hereby appro-
priated, out of any money in the Treasury not otherwise appropriated, to pay the
expenses of preparing, advertising, and issuing the same.”’
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SEc¢, 12. That the Secretary of the Treasury is authorized during the war, whenever
it shall appear that the public interests require that any of the accounts of the Military
Establishment be audited at any place other than the seat of government, to direct
the Comptroller of the Treasury and the Auditor for the War Department to exercise,
either in person or through assistants, the powers and perform the duties of their
offices at any place or places away from the seat of government in the manner that is
or may be required by law at the seat of government and in accordance with the
provisions of this section. -

(a) That when the Secretary of the Treasury shall exercise the authority herein
referred to, the powers and duties of the said comptroller and auditor, under and
pursuant to the provisions of the act of July thirty-first, eighteen hundred and ninety-
four, and all other laws conferring jurisdiction upon those officers, shall be exercised
and performed in the same manner as nearly as practicable and with the same effect
away from the seat of government as they are now exercised and performed and
have effect at the seat of government, and decisions authorized by law to be rendered
by the comptroller at the request of disbursing officers may be rendered with the
same effect by such assistants as may be authorized by him to {)erform that duty,

(b) That when pursuant to this section the said comptroller and auditor shall
perform their duties at a place in a foreign country, the balances arising upon the
settlement of accounts and claims of the Military Establishment shall be certified
by the auditor to the Division of Bockkeeping and Warrants of the Treasury Depart-
ment as now provided for the certification of balances by said auditor in Washington,
and the balances so found due shall be final and conclusive upon all branches of the
Government, except that any person whose account has heen settled or the command-
ing officer of the Army abroad, or the comptroller may obtain a revision of such settle-
ment by the comptroller upon application therefor within three months, the decision
to be likewise final and conclusive and the differences arising upon such revision to be
certified to and stated by the auditor as now provided by law: Provided, That certifi-
cates of balances due may be transmitted to and paid by the proper disbursing
officer abroad instead of by warrant: Provided further, That any person whose account
has been settled, or the Secretary of War, may obtain a reopening and review of any
settloment made pursuant to this section upon application to the Comptroller of the
Treasury in Washington within one year aiter the close of the war, and the action of
the comptroller thereon shall be final and conclusive in the same manner as herein
provided in the case of a balance found due by the auditor.

(¢) That the comptroller and auditor shall preserve the accounts, and the vouchers
and papers connected therewith, and the files of their offices in the foreign country and
transmit them to Washington within six months after the close of the war and at such
carlier time as may be directed by the Secretary of the Treasury as to any or all
accounts, vouchers, papers, and files.

(d) That the Secretary of the Treasury is authorized to appoint an assistant comp-
troller and an assistant auditor and to fix their compensation, and to designate from
smong the persons to be employed hereunder one or more to act in the absence or
disability of such assistant comptroller and assistant auditor, He shall also prescribe
the number and maximum compensation to be paid to agents, accountants, clerks,
translators, interpreters, and other persons who may be employed in the work under
this section by the comptroller and auditor. The assistant comptroller and assistant
auditor shall have full power to perform in a foreign country all the duties with refer-
ence to the settlement there of the accounts of the Military Establishment that the
comptroller and auditor now have at the seat of government and in foreign countries
under the provisions of this section, and shall perform such duties in accordance with
the instructions received from and rules and regulations made by the comptreller and
auditor. Such persons as are residing in a foreign country when first employed here-
under shall not be required to take an oath of office or be required to be employed
pursuant to the laws, rules, and regulations relating to the classified civil service,
nor shall they be reimbursed for subsistence expenses at their post of duty or for
expenses in traveling to or from the United States.

(e) That it shall be the duty of all contracting, purchasing, and disbursing officers
to allow any representative of the comptroller or auditor to examine all books, records,
and papers in any way connected with the receipt, disbursement, or disposal of public
money, and to render such accounts and at such times as may be required by the
comptroller, No administrative examination by the War ]%epartment shall be
required of accounts rendered and settled abroad, and the time within which these
accounts shall be rendered by disbursing officers shall be prescribed by the comp-
troller, who shall have the power to waive any delinquency as to time or form in the
rendition of these accounts. All contracts connected with accounts to be settled by
the auditor abroad shall be filed in his office there.
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(f) That any perscn appointed or employed under the provisionsof this section who
at the time is in the service of the United States shall, upon the termination of his
servicegthereunder, be restored to the position held by him at the time of such employ-
ment. No provision of existing law shall be construed to prevent the payment of
money appropriated for the salary of any Government officer or employee at the seat
of Government who may be dstailed to perform duty under this section outside the
District of Columbia, and such details are hereby authorized.

(g) That for the payment of the expenses in carrying into effect this section, includ-
ing traveling expenses, per diem of $4 in lieu of subsistence for officers and employees
absent from Washington, rent, cablegrams and telegrams, printing, law books, beoks
of reference, periodicals, stationery, office equipment and exchange thereof, supplies,
and all other neceszary expenses, there is hereby appropriated out of any morey in
the Treasury not otherwise appropriated, for the fiscal year ending June thirtieth,
nineteen hundred and eighteen, the sum of $300,000, of which not exceeding $25,600
may be expended at Washington for the purposes of this section, but no officer or
employee shall receive for duty in Washingion any compensation other than his
regular salary.

(h) That the Secretary of the Treasury may designate not mere than two persons
employed hereunder to act as special disbursing agents of the appropriation herein, to
serve under the direction of the comptroller, and their accounts shall be rendered to
and settled by the accounting officers of the Treasury in Washington. All persons
employed under this section shall perform such additional duties as the Secretary of
the Treasury may direct. .

(i) That the comptroller and the auditor, and such petrsons as may be authorized in
writing by either of them, may administer oaths to American citizens in respect
to any matter within the g’urisdiction of either of said officers and certify the official
character, when known, of any foreign officer whose jurat or certificate may be neces-
gary on any paper to be filed with them.

(3) That persons engaged in work abroad under the provisions of this section may
purchase from Army stores for cash and at cost price for their own use such articles or
stores as may be sold to cfficers and enlisted men.

(k) That the authority granted under this section shall terminate six months after
the close of the war or at such earlier date as the Secretary of the Treasury may direct,
and it shall be the duty of the comptroller and auditor to make such reports as the
Secretary of the Treasury may require of the expenditures made and work done pur-
guant to this section, and such reports shall be transmitted to the Congress at such
time as he may decide 1o be compatible with the public inferest.

(1) No officers, employees, or agents appointed or employed under this section shall
receive more salary or compensation than like officers, employees, or agents of the
Government now receive.

Sec. 13. That for the purposes of this act the date of the termination of the war
between the United States and the Imperial German Government shall be fixed by
proclamation of the President of the United States.



Exnmmsir 1.

DEPOSITS WITH BANKS OF PROCEEDS OF SALE OF WAR
BONDS AND CERTIFICATES.

In connection with bonds and certificates issued under act of
September 24, 1917, the following circular was issued by the Secre-
tary of the Treasury, relating to the deposit of the proceeds of these
war issues:

TREASURY DEPARTMENT,
OFFICE OF THE SECRETARY,
Washington, October 6, 1917

To Federal Reserve Banks and other banks and irust companies incorporated under the
laws of the United States or of any State:

Any incorporated bank or trust comfany in the United States desiring to participate
in deposits of the proceeds of bonds of the Second Liberty Loan and of certificates of
indebtedness of the United States issued under the act of Congress approved Sep-
tember 24, 1917, should make a.}()iplication to the Federal Reserve Bank o? its district,
on Form H hereto attached, and accompany such application by a certified copy of
resolutions duly adopted by its board of directors, in Form J hereto attached. In
fixing the maximum amount of deposits for which it will apply, the applicant bank
or trust company should be guided by the amount of the payments which it expects
to have to make, for itself and its customers, on account of allotments of such bonds
and certificates, and, as well, by any statutory limitations upon the amount of deposits
which the applicant bank or trust company may receive from any one depositor.
Any application may be rejected or the applicant may be designated for a smaller
maximum amount than that applied for. After receiving the recommendation of the
Federal Reserve Bank, the Secretary of the Treasury will designate approved deposi-
taries.

COLLATERAL SECURITY.

Designated depositaries will be required, before receiving deposits, to qualify by
pledging, as collateral security for such deposits, securities of the following classes, to
an amount, taken at the rates below provided, at least equal to such deposits:

(a) Bonds and certificates of indebtedness of the United States Goverment, of any
issue, including bonds of the Liberty Loans and interim certificates or receipts for
payments therefor; all at par.

b) Bonds issued under the United States farm loan act and bonds of the Philippine
Islands, Porto Rico, and the District of Columbia; all at par.

(¢) The 3% per cent bonds of the Territory of Hawaii at 30 per cent of market value;
and other bonds of said Territory at market value.

(d) Bonds of any State of the United States, at market value; and approved notes,
certificates of indebtedness, and warrants issued by any State of the United States, at
S0 per cent of market value.

(¢) Approved bonds of any county, city, or political subdivision in the United
States; and approved notes, certificates of indebtedness, and warrants issued by any
county or city in the United States which are direct obli?stions of the county or city as
& whole; all at 90 per cent of market value; but not including any such bonds which,
at the date of this circular, are at a market price to yield more than 5% per cent per
annpum, nor any such other obligations which at the date of this circular are at a market
price to yield more than 6 per cent per annum, if held to maturity, accerding to
standard tables of bond values. 4

(f) Approved dollar bonds and obligations of foreign Governments gand of the
dependencies thereof) engaged in war against Germany, issued since July 30, 1914,
at 90 per cent of the market value thereof in the United States, and approved dollar
bonds and obligations of any province or city within the territory of any such foreign
Governmernt or dependency, issued since July 30, 1914, at 75 per cent of the market
value thereof in the United States.
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(9) Approved bonds, listed on some recognized stock exchange and notes, of
domestic railroad companies within the United States; approved equipment trust
obligations of such doinestic railroad companies; and approved bonds and notes of
domestic electric railway and traction companies, telephone and telegraph companies,
electriclight, power, and gas companies, and industrial companies, secured (directly or
by the pledge of mortgage bonds) by mortgage upon physical properties in the United
States and listed on some recognized stock exchange, all at 75 per cent of market
value; but not including any such bonds or obligations which, at the date of this
circular, are at a market price to yield more than 6} per cent per annum, nor any
such notes which at the date of this circular are at a market price to yield more than
7% per cent per annum, if held to maturity, according to standard tables of bond values.

(h) Commercial paper and bankers’ acceptances, having maturity at the time of
pledge of not to exceed six months, exclusive of days of grace, and which are otherwise
eligible for rediscount or purchase by Federal reserve banks, and which have been
approved by the Federal reserve bank of the district in which the depositary is
located, at 90 per cent of face value. All such commercial paper and acceptances
must bear the indorsement of the depositary bank or trust company.

No security shall be valued at more than par. No State or municipal bord, obli-
gation, or evidence of indebtedness shall be accepted if the State or municipality
has made default in payment of principal or interest during the past 10 years.

The right is reserved to call for additional collateral security at any time.

The approval and valuation of securities is committed to the several Federsal reserve
banks, acting under the direction of the Secretary of the Treasury. The withdrawal
of securities, the pledge of additional securities, and the substitution of securities
ghall be made from time to time as required or permitted by the Federal reserve
banks acting under like direction.

SECURITIES COMMITTEES,

TFach Federal reserve bank is authorized to designate a committee, or committees,
to be composed of experienced bankers, in such city or cities in its district us may
be deemed necessary, to be known as the securities committee. Each securities
committee shall consist of not more than three nor less than two members, who shall
gerve without compensation. It shall be the duty of such securities committee to
examine the lists of securities tendered as collateral security for deposits and to transmit
them promptly to the Federal reserve bank of the districi with the commiites’s
recommendation,

CUSTODY OF SECURITIES,

Al sgeurities accepted as collateral security for deposits hereundsr must be
deposited with the Federal reserve bank of the district in which the depositary is
located or, by the direction and subject to the order of such Federal reserve rank,
with a custodian or custodiane designated by it, and under rules and regulations
prescribed by it.

HOW DEPOSITS ARE TO BE MADE,

Each qualified depositary will be required to open and maintain for the account
of the Federal reserve bank of its district, as fiscal agent of the United States, a sepa-
?te account for deposits to be made hereunder, to be known as the ‘“War Loaa Depcsit

ccount.

Qualified depositaries will be permitted to make payment by credit when due of
amounts payable on subscriptions made by or through them for Treasury certificates
of indebtedness and for Liberty Bonds. In order to make payment by credit the
depositary must notify the Foderal reserve bank of the district by letter or telegram
to reach 1t on or before the date when such payment is due, and must on said date
issue a certificate of advice to such Federal reserve bank stating that a sum specified
gin addition to all other amounts standing to the credit of said fiscal agent with such

epositary) has been deposited with such depositary for the account of such Federal
reserve bank, as fiscal agent of the United States, in the war loan deposit acccunt.

The unexpended cash proceeds, if any, of the sale of any issue of certificates or
bonds will be deposited among the qualified depositaries as nearly as may be in
proportion to the subscriptions made by and through them for such issue.

All deposits and withdrawals will be made by the Federal reserve banks by direc-
tion of the Secretary of the Treasury.

The amount deposited with any depositary shall not in the aggregate exceed at
any one time (a) the maximum amount for which if shall have been designated as a
depositary, nor (b) the aggregate amount of the collateral security pledged by it taken
attherates herein before provided.
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WITHDRAWAL OF DEPOSITS.
All deposits will be payable on demand without previous notice.
INTEREST ON DEPOSITS.

Each depositary will be required to pay interest at the rate of 2 per cent per annum
on the average daily balance maintained during the period of the deposit. Interest
payments must be made when deposits are ﬁnaﬁy withdrawn, but not less frequently
than quarterly. .

W. G. McAbpoo, Secretary of the Treasury.

Form H—Liberty Loan.
APPLICATION FOR DEPOSITS.

Act of September 24, 1917,
To the Federal Reserve Bank of oo cooveo.. , Jiscal agent of the United States:

The undersigned bank or trust company, in accordance with the provisions of
Treasury Department Circular No. 92, dated October 6, 1917, and pursuant io due
action of its board of directors, hereby makes application for the deposit with it of
proceeds of the bonds and certificates of indebtedness issued and to be issued from
time to time under the act of Congress approved September 24, 1917, the agoregate
amount of such depositsnot to exceed at any onetime $...... ; and assigns and agrees
to pledge, from time to time, to and with the Federal Reserve Bank of.............. ’
as fiscal agent of the United States, as collateral security for such deposits 2s may be
made from time to time pursuant to this application, securities of the character and
amount required by said circular.

President ( Vice President).
Form J—-Liberty Loan.
RESOLUTIONS AUTHORIZING APPLICATION FOR DEPOSITS.
Act of September 24, 1917.

I AEREBY CERTIFY that the following resolutions were duly adopted at a meeting
of the board of directors of the below-named bank (or trust company), which meeting
was duly called, and duly held on the...... day of .......... , a quorum being
present, and that the said resolutions were spread upon the minutes of said meeting:

Resolved, That in accordance with the provisions of Treasury Department Circular
No. 92, dated October 6, 1917, this bank (trust company) make application for the
deposit with it of proceeds of the bonds and certificates of indebtedness issued and
to be issued from time to time under the act of Congress approved September 24,
1917, the aggregate amount of such deposits not to exceed at any onetime $.......... ;
and assign and agree to pledge from time to time to and with the Federal Reserve
Bank of_..... e , a8 fiscal agent of the United States, as collateral security for
such deposits as may be made from time to time pursuant to this application, securi-
ties of the character and amount required by said circular; and

Resolved, That the president, or any vice president, or cashier, or secretary, of the
undersigned bank (or trust company) is hereby authorized to make application
assignment, and agreement a8 aforesaid and from time to time to deliver to and
pledge with said Tederal reserve bank, or any custodian or custodians appointed
by it, securities of the undersigned bank (or trust company) of a character and amount
at least sufficient to secure such depcsits according to the terms of said Treasury
Departinent circular, and from time to time to withdraw securities and to substitute
other securities and to pledge and deposit additional securities. :

In wrrness whereof I have hereunto signed my name and affixed the scal of the

..........................

Cashier (Secretary).



Exuisir J.

Subseriptions to the first Leberty Bonds by national banks located in cities with popu-
lation of over 100,600, as shown in thewr reports of condition for June 20, 1917.

Popula Subserip- Total sub-
Location v | tions taken Per it Per
. 1016 by hanks for | capita, taken by capita,
: own account. banlks.
New York 9,276,948 | §86, 580,150 $9.33 | 8489,047,250 $52.72
Chicago... . 2 497 121 16,102, 500 4.04 (:9 891 200 27.98
Blooklyn ...... 850, OOJ .44 4,353,900 2.26
Philadelphia..........oooilll 10, 642 6.23 &4, 530, 400 49.45
8o, LOUIS e ve o ee e 3, 312, 000 4.37 19,708, 350 26.02
257511« N 3,445, 800 4.56 87,115,400 115.16
Cloveland...ooceneieiiienanieiacnannannn. 5,025, 000 7.45 31,104, 400 46. 14
Baltinore . ceeeeeeeiiiiiiiiioneneiaiann., 1,626,750 2.78 16,326,600 27.69
Pittshargh. coeeerieiroii i, 7,611,350 13.14 43, 627,050 75.34
Detroft oo ieveie L 1,760, 600 3.08 13 009 150 23.73
LosAngeles..eecieniao i, 1, 460, 000 2.90 6, 986 350 13.87
falo. oo 2,000, 000 4.27 13, 426 550 28, 65
San Francist0.eeeenrovaneinneaaannn.. 5,085,000 10.67 36, 593, 560 78.95
Milivaukee . < coeeeeeeneronrnenenenennnnn. 1,314, 300 3.01 12,377,000 28.35
[930110 1114F:1 5 S 1,554,550 3.7 24, 969, 600 60. 83
Newark. ..oovvenennnnnn. 1,485,000 3.63 13 190,000 37.16
New Orleans. 621 800 167 3 500, 060 9.42
Washington. 3,646,050 | * 10.02 1662, 800 29.29
Minneapolis. .- 1 380 030 3.81 11, 621,250 31.97
Seattle. . civeeineneineieiii e 600 000 1.86 4 , 302,400 12.34
Jersey Cxt; e erueeeamee e naaeaenaaoa, 162 000 2.49 l 775,100 5.79
Kansas City, Mo........... ... 1,175,460 3.65 10 782,300 36.20
Portland, Ore" ............ s 595,250 2.01 20.29
Indianapolis...ceeieenne... 11, 409 150 5.19 26.00
Denver.......ovvnecvnnn.. 1 440 550 4.76 34.40
Rochester, N.Y........... l /01 500 6.66 15.23
mede (1 N 799, 250 3.13 22.24
St,Panl. ..ol 1,720, 060 7.00 35.03
Louisville ........ " 9251, 700 1.05 27.44
Columbls..oeveiviniieo. 916, 000 4.26 27.56
Oakland.....coeeeniena.... 15,000 2.09 13.76
Toledd. . ccvveeeaaanenanann 1,459,900 7.62 33.05
Atlanta. .o ool 1,176, 500 6.17 22.52
Birmingham . 438,700 2.52 14.39
Omaha. 2,349,250 14.24 §7.01
Worceste: 978,100 6.00 563, 40. 26
Rxﬂhmond 3,072 830 12,09 8,787,905 56.33
Qymcuse N. 584,230 3.77 4 304,550 23.15
Spokane. . .. . 650, 000 4,33 1()8 200 18.45
Now Haven . oommmmmmnns. 546, 000 3.65 4,930, 550 3. 09
Memphis..eveeennnenennaan. 185,930 1.25 1 145, 000 7.74
Seranton. cvoveennenennaaaoas 462, 500 3.16 281 100 22.47
P?(elqO*l. ........ 81,000 .59 ‘ 5489, 050 10.64
........ 180, 000 141 3, o(\. ,000 28.10
........ 332,650 2.98 2,237, 75 17.48
........ 565, 000 4.45 20.14
........ 1,525,100 12.2 37.50
San Amtomc ........ 1,057,300 8.59 16.31
Bridgeport. . coceeeaniiaaa.. 1,133 630 110 9.31
New Bedford....ooooeoan... 323, 000 2.75 28,47
Salt Lake City.............. 454, 060 3.88 3] 148, «.50 26. 91
Nashville.._..ooviveiiiiiiio. 1,507, 550 12,88 3,575,200 30. 56
Towel oo i 170,000 1.59 2, 097 650 22.98
East Cambridge...ooeeeeno. . 10,000 LG9 2(/1 850 1.80
TacoMA. . euiveeiinnnnacnnnn. 318,530 2.84 1, (}00 030 &.93
Houston. .veeceanreceennaann.. 1,335,000 11,92 3 106 450 27.73
Trenton 486,230 4.38 1,9u8 200 7.73
Hartford.. 400, 0600 3.64 7,984,250 72.58
i 823,100 7.55 2)113,250 19.39
.......... 428 450 3.97 7,209, 200 67. 58
.......... 226,750 2,13 2,166,000 20.43
Springfield ... ..., 184, 500 175 2,023,250 19.97
Fort Worth. e ecvemeeevennnnnnnn 104 360 704, 160 6.7 2,847, 350 27.38
AIDANY.ererrereaneanaaeneaaannn- 104,199 1,500, 000 14.42 6,140,350 59.04
Lynn....o.oocoeiiiiniiian 10’ 425 140, 1.37 1, 558,650 15.25
Des MOInes. - vemenneeannnnannnnns 101, 508 742, 700 7.35 1,692, 700 16.75
R (o T TP 100, 560 50,000 50 319, 450 3.19
LY S 30,986,789 | 186,515,200 6.03 | 1,162,157,030 38.47
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Exuairir K.

Subscription and payments on account of subscriptions to the first Liberty bonds by national
banks, as shown by their reports of condition for June 20, 1917.

Amount Amount

of subscrip- | Amount of honds

Payments |tions received| of subscrip- upon which
Reserve cities on account { byorthrough | tions taken Totalef |(banksagreed

8. ofsub- | banks,ex- | by banks |subscription.| tom
seriptions, clusive of ior own advances
] own sub- account, to or for

seriptions. customers,
New York City. .. $50, 260, 687 | $402, 467, 100 | $86,.580,150 | $489, 047,250 | $125,3562, 125
Chicago.......-. 269,051 | 59,785,700 | 10,102,500 | 69,891, 200 , 220, 250
St LOUIS e 2 eee e e e ieananns 3,439)881 | 16,396,350 | 3,312,000 | 19] 708,350 1,132,962
Total, central reserve cities....| 64,869,619 | 478,652,150 | 09,994,650 { 578,646,800 | 128,715,337
BOSbOR. cecee et 708,688 | 83,669,600 ) 3,445,800 87,115, 400 2,711,103
New England States...........| 708,688 | 83,669,600 | 3,445,800 | 87,115,400 2,711,103
Abbany. .. iei 29, 722 4,640, 350 1,500, 000 6, 140,350 937,050
Brooklyn. .. 281,073 3,.503, 900 350, 000 4, 3a3, 900 377 083
Phitadelphia.. 2,933,770 | 73,887,500 | 10,642,000 | 84,530,400 | 13,177,950
Pittsburgh.. 572,831 | 36,015,700 | 7,611,350 | 43,627,050 ) 654, 624
Baltisore. . 251,257 14,699, 850 1, ox) 750 | 16,326,600 2 362, 50
Washington 329,192 7 016 750 3 646 050 10 66_, 800 2 759 382
Eastern States......ceeeeno.... 9,527,804 | 139,764,050 | 25,877,050 | 165,641,100 | 24,968,813
RiCAMONA. .o veieenenneaninaannnnns 73, 801 5,715,055 | 3,072,850 8,787,905 533, 500
Charleston_ . ) 98, 705 1,243, 700 > 390, 1,633,700 613,200
Atlanta... ooceeeeaen... 4 302,050 3,114,200 | 1,176,500 4, 200, 700 1,581, 139
Savannah... i 6, 000 103, 650 200, 403, 650 34,470
Birmingham. . . 278,170 2,146, 600 458,700 2,603,300 300, 000
New Orleans. . 65, 000 878, 200 621, 800 3, 500, 000 ¥88, 200
2,443 744 2,125,100 | 1,525,100 4, 650, 200 1,934, 850
601, 228 2,143,250 704,100 2, 847,350 235,377
Galveston. . 51,000 276, 630 100,000 376, 630 5, 250
Houston. ... i 62, 000 1,771,450 | 1,235,000 3,106, 430 541,755
San Antonio.. 98, 847 949,050 1 057,300 2, 006, 350 248 350
Waco....... 118050 466, 500 94, 050 560, 550 194,595
Louisville.. . 879,252 6,304, 050 ‘751 700 6,555, 750 3,348,990
Chattanooga. - N , 000 1,283, 700 516,300 i, suo 000 291, 50
Nashville. .. o.o...o..o......... il 309, 202 2,067,650 | 1,507,550 3,575, 200 839, 750
Southern States.....c.ceeaan... 5,407, 049 33,588,805 | 13,110,950 46,699, 735 11,333, 246
Cineinnati. . oooooeiiieaiiiaaia., 2,356, 441 23,415, 050 1,554,550 24,969, 600 1, '384 630
Cloveland...coooeeeiunnanns | 772613 | 26,079,400 | 5,025,000 | 31,104,400 857,950
ColumbUS, .. aeceenenmennnn 194, 055 5, 006, 900 916, 000 5,922, 500 1,859,600
ianaPOliS. o vennannnn.. 553, 000 5,654,700 | 1,409, 150 7,063, 850 175, 160
4 Te7o12| 11,808,550 | 1,760,600 | 13,569,150 39,758

I 14100367 | 11,062)700 | 1)314,300 ] 12)377,000 3,595,383

........ 1Tt sl 10,236,250 | 1,385,000 1 11621250 932, G
........ o| 4,153,100 | 6,930,125 | 1,730,000 8,660, 125 7,000

Cedar Rapids.............. . 6, 596,300 121, 000 717,300 11, 63
Des Moines..c...ccoen.... | 118700 950, 000 742,700 1,692, 700 713,090
Dubnque. ..ooeoennnn. ... , 9, 751 248, 150 97,600 345,750 78,935
SI0UX Cityoesnaaeeannnsn X 45,1 1,017, 050 228, 550 1,345, 600 297, 200
Kansas Cltv, Mo. 4,008,161 9, 606, 900 1,175,400 10, 782,300 1,810,526
St.doseph. ..o iiiiiiieal.. P 54/ 800 l 341 900 762,150 2, 104 030 188,

Middle States.........oemeen... 16,813,685 | 113,953,975 | 18,322,000 | 132,275,675 | 13,018, 439
LANCOML. (. v vaeieeeeeaeennenan 221,000 )1 245, 000 1,239,150 463,418
Omaha. .. 646, 000 7,057,650 | 2,349,250 9, 406, 900 2,195,195
Kansas City, Kans...... 11 240 396, 850 272,150 639, 000 23, 63
Topeka. 56,191 826, 450 52,050 873,500 240, 150
WiIChIta. oeeemens e 157,907 1,602, 450 168, 850 , 771,300 501,400
Denver 199, 666 7,730,800 | 1,210,550 8,671,850 841,784
Puehlo 656, 850 1,506, 850 55, 000 1,561,850 54, 450
Muskoae. 8, 631 23,099,350 166, 000 3,265, 350 1,199,600
Oklghoma City .......... 73, 060 5000, 7 472,500 1,473, 2 579,830
TPUISA - eeeca e eae s 41,0060 8, 648,300 400, 000 7,048, 300 116, 600
Westorn States.................| 2,071,545 | 30,863,550 | 5,421,350 | 36,22¢,600 6,203,597
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Subseription und payments on account of subscriptions to the first Literty honds by national
banks, s shown by their reports of condition for June 20, 1917—Continued.

Amount Arount
of subscrip- | Amount of bonds
Paymontst ‘El;lons g;ceuo? of s;ubt:sc}rip- Total of }L;pon whic}:i
o pid on account |byorthrough| tions taken otal o aniksagree
Reserve cities. of sub- anks, ex- | by banks |subscription.| to make
scriptions. | clusive of for own advaness
own sub- aceount, to or for
scriptions. customers,
Beatlle....oooeiiiiiiiiiiiicii §16, 500 $3,652,400 $650, 000 $4,302,400 31,203,050
Spokane. . 93, 826 2 118, 200 650, 000 2, 766,200 504,450
. 6,371 " 631, 500 318,550 1,000,050 40,050
- 541,560 5, 98 6.)0 595, 250 5,993, 000 1”6 700

Los Angeles.
San Francisco.
Salt Liake Cityea e icecieieiiiiaun. 8,721 2,582, 000 404, 600 2, 986 000 170, 857

Pacific States. . .
Total, other reserve cities...... 36,194,349 1 453,307,580 | 75,339,050 | 528,647,530 65,563, 430

1,605,578 51,467,600 9, 162, 800 60, 630, 400 7,836,197

Total all reserve cities. ... .....|101,063,968 | 931,959,730 | 175,334,600 |1,107, 234,330 | 154,80, 767

COUNTRY BANKS.

B3 E:Y i TN 948,104 6,106,118 1,023,331 7,129,449 753,179
New Hampshire . 480,372 7,881,250 990, 450 8 841 700 2,135,245
Vermont......... . 314,943 4,054, 600 524,300 4 519,900 017,425
Massachusetts. . 1,835,630 45,325,324 4, 260 400 49 090 724 9,817,520
Rhode Isiand. 945181 5,844,960 ' 862, 3 6,713,250 573,185
ConneCticut ey s ceie e aiaiiieaaaas 2,158,359 25, 021, 700 3,302, 200 28, 323, 850 2,644,987

New England States........... 6, 650, 539 94,233,952 | 10,973,981 | 103,207,933 18,853,350
New York. .| 6,037,322 53,991,240 | 11,241,970 65,233,210

New Jarsey.. 3,010,634 | 37,550,170 | 6,811,500 | 44,361,670

Penmsylvania. 10,103,204 | 48,230,146 | 17,335,931 | 65,569,077
Delaware. . o 121,160 3,147,700 374,150 3,521, 850 7,
Maryland. . = O 1930s6s | 20277000 | 1,657,300 | 3,954,300 722,
District of Colambiar.......o..oo.. 2,370 147, 250 118,500 265,750 8,740
Tastern Statos................ 19,563,359 | 145,343,506 | 87,572,351 | 152,915,867 | ~ 43,091,905
VATGINIR + c e e e e e e e e e meeaes 536,953 | 7,456,950 00 9,605,150 852,643
VVest Vir, 348,143 5 310 80X 1 611,565
130,006 | 3,824,900 1,209,135
155,044 2, 286, 563 847 9]0

265,334 1,395,600
447,012 3,084, 970

Arkansas.. S, 40, 70
Kentucky. ¢ 1,167,208 4,738,750
P ONNOS50L v vevevmemcn e e 73, 666 4,101,230

7,166,614 | . 51,208, 879

094,650
77,860,754 | 19,851,600
42,232, 630

4,001,186 | 34,496,543

1,788, 501 14,694 165 20,716,750
2 329, 778 186,467, 207 24 707 726
I 1,165, 5 12,429, 615 14,539,715
Wisconsin. 9,910 110 12,685,510
Minnesota. 831,87 7, 977,214 9,95 o) , 020
Iowa.... 1,199, 615 160 y 15 13" 200
S S50V SRR 609, 598 1,131,690 2 71.,
HMiddle States.....vmeeeennns. 12,010,417 | 107,304,044 | 35,207,167 | 143,101,211
North Dakot: 6295, 650 602,020 1,597,670
South Dakoln. 1,959, 625 812,753 2,772,450
Nebraska. . 2,143,700 | 2,204,150 4,347,850
Kansas.... 3,511,060 | 2,725,850 6,236,910
Montana.. 3,898 654 | 1,171,350 5,000, 004
“’vommg. .. 1,448,400 306, 800 1, 753 200
Colorado..... 1,949, 200 1, 457, 660 3, 436 o 550, 12
New Mexico. 1,909, 100 414,600 1,423, 700 7,0
[0 3,577,409 | 2,510,141 6,087, 510 746,957
Western 8tates...eeeeseeaennan 20,120,938 | 12,535,266 | 32,650,184 3,700,189
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Subscription and payments on account of subscriptions to the first Liberty bonds by national
banks, as shown by their reports of condition for June 20, 1917—Continued.

Amount Amount
of subscrip- Amount of bonds
Paymentis |tions received| of subserip- upon which
Reserve cities. on account b%orthrough tions taken Total of |banksagreed
LS. of sub- anks, ex- by banks |subscription.| to make
seriptions. { clusive of for own advances
own sub- account, to or for
seriptions, customers,
COUNTRY BANKs—continued.
Washington O §599, 024 $2,115,730 { 81,999,600 $4,115,330 8641,153
Oregoil. .. 404, 030 1,286,000 | 1,462 610 2,748, 610 173,935
California............. 1,710,526 | 18,025,369 | 5,556,680 | 23,582,049 5,557, 436
TdahO.eeenceennanna-. 609,389 1,354,100 | 1,250,350 2,604, 450 415,322
U452« J R . 51,516 687, 500 509, 400 1,196, 900 37,562
Nevadeoeeeaeeannnn. 149,320 1,280, 350 364, 650 1,645, 00 34,372
JN L2 185, 575 1,394, 500 275, 050 1,669, 550 221,471
Pacific States..eieieiinanaanan. 3,719,436 26,143,519 | 11,418,340 37,561, 839 7,081,301
Total country banks........... 55,635,501 | 448,634,858 | 130,477,930 | 579,312,838 | 100, 593,930
Total United States........... 157, 699, 769 il, 380, 594, 588 | 306,012,580 |1,686,607,163 | 295,174,747
RECAPITULATION.
New England States:
RESEIVE CIEY.eemeenneanneannanan $70%,688 | $93,660,600 | 3,445,800 | 987,115,400 [ $2,711,103
Country banks. ....cceoeeenn.nn- 6,650,550 | 94,233,952 | 10,973,931 | 105,207,933 | 16,363,550
Totale e e ceeeeinaiencocncnnacann 7,389,277 | 177,903,552 | 14,419,781 | 192,323,333 19, 574,653
Hastern States: .
Central reserve City.....vcveeen.. 59,260,687 | 402,467,100 | 86,580,150 | 489,047,250 | 125,262,125
Other reserve citics, 9,527,804 | 139,764,050 | 25,877,050 | 165,641,100 | 24,208, 848
Country banks....cocoeoeeeia.. 16,583,559 145,343,506 | -87,572,351 182,915, 857 43,001, 905
Totaleeeeeneerneeireeaicaaannns 88,351,850 | 637,574,656 | 159,029,551 | 837,604,207 | 192,722,878
Southern States:
ReServe CitieS. eeeaneeeeananennns 5,407,040 | 33,588,805 | 13,110,950 | 46,609,755 | 11,533,246

Country banks. .... 7,166,CL4 | 54,808,879 | 22,970,875 | 77,869,754 | 10,851,690

12,573,663 | 88,487,684 | 35,031,825 | 124,569,500 | 22,384,036

Middle States:

Central reserve cities............. 5,602,932 76,185,050 | 13,414,500 89, 599, 550 3,353,212
Other Teserve ¢ities s annrmnnn.. 16,812,685 | 113,953,975 | 18,322,000 | 132,275,975 | 13,010,439
Country banks...... 12,910,417 | 107,804,044 | 35,207,167 | 143,101,211 | 19,305,345
TOtalenuennceranaaeennnsnnennn 35,333,034 | 208,033,069 | 66,943,667 | 364,976,736 { 35,608,096
Western States:
ReSOTVe CItieS.eeeernanenneanannnn 2,071,545 | 30,863,550 | 5,421,350 | 36,234,900 6, 203, 507
Country banks....ocoooceaaao.ns 6,305,392 | 20,120,928 | 12,535,266 | 32,656,194 3,700,189
T0talereneesenernnsneenannannen 8,666,937 | 50,984,478 | 17,936,616 | 68,941,094 9,005,746
Pacific States:
Resorve cities.coeeencncninaanans 1,663,578 51,467,600 9,162, 800 60, 630, 400 7,836,197
Country banks..eeeeeeeeannennnn 3,719,430 | 26,143,549 | 11,418,340 | 37, 561,889 7,081, 301
TOtalnneeeeernnereesinneeennns 5,393,008 | 77,611,149 | 20,581,140 | 08,192,289 | 14,917,498

Total United States........... 157,699,762 (1,380, 504,588 | 306,012,580 [1,686,607,168 | 205,174,747




Exmieir L.

First Liberty bond subscriptions, allotments, sales, and percentages to total resources of all national banks dased on special reports of July 23, 1917.

[y
to
=3
o
00 Per
| Amount of Amount Amount Amount cent of Per
& all sub- of Liberty thus | Amount Total of sub- stib- Per |cent of
& scriptions bonds : far allotted | amount of Total seriptions Total scrip- | cent of | total
] Cities and States received | Amount }subscribed] Amount sold or | Rt dis- subscription| - ot taken i | resources on | tions | allot- | sub-
ot . exclusive of | allotted. for allotted. con- osed of | received allotted thenames| June20, |onown|ment to| scrip-
= banks’ own banks’ tracted ly 23, and . of other 1917, accountitotal re-| tions to
3 sub- own for. 7. |transmitted. national to total |sources. |total re-
' seriptions. account. . banks. re- sources.
o sources.
Q
B
T New York....ooeeeeeranean... $402, 418, 350($190,383,550($86, 628, 9501$25, 980, 550!$20,010,240($6, 125, 110{ $489,047,300| $216,364,100| $5,781,350!$3,371,580,000(  2.57 77 1450
Chicago. ........ 60,476, 050] 34,931, 450| 10,601,850] 4,203,150| 3,131,000] 1,018,750 71,078,300 39,134,600 3,280,450, 772,424,000  1.37 .54 9.20
L St. Louis 16,228,9001 13,227,725! 3,279,450{ 1,360,875} 1,092,375] 268, 500] 19 508 3501 14,588,600 968, 7501 221 05() 000] 1.48 .62 8.82
w Total, Central Reserve
CAtBS. 1o emremaennsnnn 479,124,200|238, 542, 725/100, 510, 250 31,544, 575124, 233,615 7,412,360| 579,634,450 270,087,300; 10,030, 550! 4,365,069, 000 2.30 L720 13.28
BOSEOR . e eao i ciiieeaaian 83,111,500] 55,428,800 3,823,200 1,823,200] 898,300{ 924,900 85,934,700 57,252,000] 755,250/ 471,088,000 .81 .39] 18.45
New England States...... 83,111, 500{ 55,428,800} 3,823,200{ 1,823,200] 898,300 924,900{ 86,934,700{ 57,252,000 755,250 471,088, 000i .81 .39 18.45
Abany cocoeeiiniiiniinnia... 4,554,250 3,418,000] 1,586,100/ 590,600] 417,200 173,400 6,140, 350] 4,008, 600] 125, 050 61,986, 000) 2. 55 . 95) 9,91
Brooklyn.... ........o........ 3,503,900 2,984, 300) 850, 000, 672,500) 128,650] 483,850 4,353,900, 3,656, 800] 527, 650] 36, 896, 000) 2. 30| 1.82F 11,80
Philadélphia.......co........... 60,780, 450] 47,944, 325| 16,175,450 8,211,075| 6,685, 725| 1,536,450] 85,955,900 56,155,400] 7,796,550 563,907,000, 2.87| 1.46] 15.24
Pittsburgh..................... 34,767,4001 21,597,950 8 654 6501 2,500, 700] 1,043,200 1 3‘69 350] 43,422,050 24,188,650] 2,328,850 422,056,000 2.05 .61 10.20
Baltimore...................... 12,429,300 9,932,900 1,644,450 767 250F 422,300 334 250 14,073,750 10 , 700,150 108,800 129,560,000 1,27 .59 10.86
Washmgton .................... 6,632,400f 5,833,5501 4,087,850 2, 065 2000 944,900] 1, 121 3000 10,720, 250! 898 7501 1,238, 400] 76 974 000] 5.31 2.68 13.93
Eastern States....._...... 131,667,700] 91,711,025 32,998, 50014, 897,325 | 9,641,975| 5,018,600 164,666,200, 106,608,350} 12,125,300{ 1,291,379, 000) 2. 56| 1.15) 12,75
Richmond...................... 7,849,5000 5,101,300{ 3,073,850 1,106,350 887,150{ 277,350 10,923,350 6,207,650, 150,000/  81,991,000] 3.75| 1.35 13.32
Charleston.........cooooeuao ... 1,251,700 838,050 384, 9, 4 214,100 65, 350, 1,635,700 1,117,500 y 2,26, 1. 65§ 9.64
Atlanta..........oool 2,836,250] 2,643,750  860,000]  780,000f 701,500, 230,500  3,696,250] 3,423,750 1.48 134 6.35
Savannah..........o.ollllllll 151,450]  133,450]  232,200]  192,200[ 32,900 ) 383,6 325,650, 3.500 290 579
Birmingham.................... 2,146,600 1,236,100 458,700 150,150 5,0000 145,150 2,605,300 1,386,250 1.96 .64f 1114
New Orleans. .................. 2,504,9000 2,138,800|  995,100{ 739,600 324,300 415,300  8,500,000] 2,878, 400 1.80] 140 6.63
Dallas. .o eeneo s 3,304,250 2,722,000{ 1,934,850 1,006,200|.......... 856,200 5,239,100 3,728,200 3,46/ 1.80] 9.36
Fort Worth.. 2,137,750] 1,668,250 09, 600 398,1000 141,600 308, 500] 2,847, 350] 2,066, 350] 2. 09 1.17 8.37
Galveston. 276, 650, 231,650 100, 000] 60,000!.......... 30, 000, 376, 650] 291, 650]. 1. 20] .72 4.52
Houston..... 3,773,200f 2,843,900} 1,335,000 691 300 50, 250, 516 050, 5,108, 200} 3,535, 200) 2. 03| 1.05 7.77
San Antonio.. 997, 650 984,500f 1,207,300 666 600] 10,000 656 600] 2,204, 950] 1,651,100 4. 28] 2. 36 7.81
ACOnneeeerrmeeecannrvrcnanans 466, 800] 446, 350 94, 050] , 000 24,400 35, 600! 60, 506, . 76! . 49! 4.54

CADNEIEN)D HHI 40 SITIOUIIWOD THI 40 IY0dEY
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First Liberty bond subscriptions, allotments, sales, and percentages to total resources of all national banks based on special reports of July 23, 1917—Contd.

Per

Amount of Amount Amount Amount cent of Per
all sub- of Liberty thus | Amount Total of sub- sub- Per |cent of

scriptions bonds Tar allotted | amount of Total seriptions Total scrip- [ cent of { total

Cities and States received | Amount |subscribed] Amount soldor | 1Ot dis- | subscription| amount taken in | resourceson | tions | allot- | sub-

. exclusive of | allotted. for aliotted. con- '}I)osed of | received allotted, |themames! June20, |onowniment to| scrip-
banks’ own banks’ tracted uly 23, an * of other, 1917, accountitotal re-| tions to
sub- own for 1917, | transmitted. national tototal |sources.total re-
scriptions. account. . banks, re- sources,

sourees.

Louisville. .. $6,295,050( $5,716,350]  $261,700] $129,9501 $68,700{ $61,250] $6,556,750| $5,846,300| $1,008,800 $64,712,0000 0.40,  0.20{ 10.13
Chattanooga. .. 1,198,550 1,198, 550 ; 399,750] 562,500 264, 750 , 800, 1, 598, 300 77,000 25,130, 000) 2. 39 1,59 7.18
Nashville, . ....ocveimvneennnass 2,050,050 1,826,050 1,519,600]  919,050] 784,900] 330,700| 3,569,630 2,745,100 2,021,150] 37,464,000 4.06] 2.46] .54
Bouthern States.......... 37,240,350] 29,729,050] 13,767,4001 7,578,700| 3,797,300| 4,301,600 51,007,750] 37,307,750 6,482,250, &71,877,000! 2.41 1.33 8.92
Cincimnati...................... 23, 400 750{ 16,936,400} 1,554, 550 745,550  458,800] 287,850] 24,955,300] 17,681,950, 880,250[ 139,958,000 111 W53 17.83
Cleveland.. ,400 18,715,7801 5,150,000{ 2,052,270| 1,659,250 1,099,920{ 31,104,400] 20,768,050{  390,100{ 177,027,000 2.91f 1.18| 17.57
Columbus. 4,201, 966, 000} 692, 500,300f 340, 050} 5,943, 900, 4,983, 500] 715,350 49, 565, 000/ 1.95 1.40 11.98
Indianapolis........cc.oeceeennn. 5,793,500] 3,904,250} 1,416, 850f 370,900f 204, 750, 5, 25 7,210, 350) 4,275,1560| 1,087,200 75,176, 000) 1. 88 49 9.59
OETOM - e v e emvenenennnnnns 11,791,700 5,701,050 1,707,350 21,050 .......... 21,050{ 13,499,050 5,722,100 45, 102,910,000  1.66| .02l 1312
Milwaukee...................... 10, 628, 850 8 140 100§ 1,723,150f 1,139,75 837,8501 300,000{ 12,352, 000, 9, 279, 850, 30,100{ 106,769, 000) 1.61 107 1L.57
Minneapolis. -oo.ooooeeeeeenn... 6,469,800 5,237,150 1,730,000 715, 525,100 189,900| 8,199,800 5,952,150  761,650| 142,295,000  1.22 .5 5.76
St.Paal... ..o 10,236,2500 5,978,100 1,385,000, 557,500 389,950,  37,500] 11,621,250 6,535, ! 5,532,000, 1.4 (58 12,04
Cedar Rapids.. 90,2000 426, 550) 45, 15,750f.......... 15,750 ’904, 200 442,300|........... 24,434,000 .18 .08l 3.70
Des Moines 818,2000  616,000] 998,500  339,050] 993,300( 224,000| 1,716,700 975,950{ 730,500 33,020,000 2.72] 1.G9] 5.20
Dubuque. . 242,000, 166, 800 97,600 , 35,300 81,200 ?339, 600 233,300]........... 5,287,000, 1.85 1.26) 6.42
Sioux City..... 530,050 2,500 735,05] 37,5000 3s3,000] 10,500 1,266,000 630, 258,350| 30,401,000 2.42] 121 416
Kangas City, M U1 8,411,400 6,207,400 1,270,900,  674,650] 710,250] 92,400| 10,782,300 6,882,050 773,150 108,250,000 .19 .34 544
[SIARLTY o) < S 1,344,850 1,009, 400] 65, 300) 878,450] 101, 059 64, 700; 2 110 150] 1,387, 850 248 700] 29 662 000 2.58 1. 28 7.11
Middle States ............. 112,458,850 77,593,380( 19,546,150) 8,156,420| 5,998,900{ 2,940,070, 132,005,000; 85,749,800; 5,963,350] 1,211,286,000 1,61 .67 10.89
994,450{ 771,350 244,700 75,0000 55,0000 20,000 1,239,150, 846, 350 . 19,125,000]  1.28 .30 6.48
6,620,050 3,370,500 3,876,950 1,265,950] 1,599, 4500 128500 , 506, 4,636,750 310,300 123,312,000, 3.14] 103 &2
140, &) 131, 600 528, 200 389 950;  261,0001 128, 950 669, 521, 650 500, 000 10 344 000 5.11 3.77 6. 47
831,950  592,100] 51,450 21,900 8,134] 13,766, 883,400 614, 000 20, 2891, 000 . 65) .28 11,19
1, 4()0 350] 990, 350, 305, 000, 241,000{ 155,150 , 850 1,770,350 1,231,350 198, 130] 23 436, 000 1. 30} 1.03 7.55
70655.250] 5,002,050 1,345,400 626,700 136,450 494,250 9,000,650  5,718,750|  104,000| 96,087,000,  1.40 .65l 9.7
1,494, 350) 960, 050 67,500 .),000 16, 550 , 000 1,561, 850] 975, 050] 17, 800 l’. 43() 000 . B0 A1 1162
Muskogee.. 3,482,900] 1,422,550 l(m 000] 80, 700 80,7000 ... ..., 3,648, 900 1,503,250 830, 550 12 512 Q00 1.33 64 29,18
Qklahoma 1,943, 700 906 750 30 000)] 310 000) 279,800 30, 200, 2,343, 700, 1,216, 750 40, 6504 2‘7,637,000 1.27 1.12 &.48
L RTE . 4,711,100 2, 813 100 363 4504 239 450, 98,900 140, 550] 5,074, 550) 3,052, 550 565, 750, 47,340, 000, <77 LB 10.72
‘Western States........... 29,399, 800} 17,050,700 7,298,650 3,265,650] 2,681,134 1,057,066 36,698,450{ 20,316,350 2,812,200 381,120,000, 1. 92 . 86 9. 65
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[37:0 24
Spokane................. ...
TACOMA. < eoviriiaiiiiaaaanes
Portiand. ......
Los Angeles..
San Franeisco .
Salt Lake Cit¥aceenoeeeoaannen-.

Pacific States.............

Total, other Reserve cities
Total, all Reserve cities...

COUNTRY BANKS.

New England States......

Now York...oooveiieoeaennanes
New Jersey......... I
Pennsylvania....... .
Delaware....... ce-
Maryland............. .
Distriet of Columbia............

Eastern States............

Virginia. ...ooiiiiiiiiiiii..
West Virginia........
North Carolina.......
Bouth Carolina....... .
Georgia............... R
Florida......ccoeeen....
Alabama. . .
Mississippi
Louisiana.
Texas.
Arkansas......c.........
Kentueky...ocooeonn...
TeNNOSSEe e o venenncnvnnceneacnnn

Southern States..........

4,801,700 3,708,350]  900,0001 435,000 211,650 258,100]  5,701,700]  4,233,3% 34,3001 65,472,000 8.69
2,097,400 1,627,800\ 680,800  483,750] 200,000/ 283,750]  2,778,200|  2,111,640] 247,350 37,643,000 7.33
681,500 543,500 318,550,  208,250|  44,350| 163,9000 1,000,050 751,750 <. 11,372,000 al R0
5,400,800 4,003,350 967,800  602,000] 31,150 576,200  6,368,600{ 4,605,350 20,5000 €5, 755,000 . 0.6
5,511,450] 4,409,950 2,094,900 1,410,500 741,284] 669,216| 7,606,350, 5,820,450 10,000, 110,214,000 | 6.9
34,064) 800] 22,615,350 5,801,450 2,796,450/ 1,793,602| 1,008,748 40,766,250 25,411,800/ 7,964,050 326,339,000 12.49
2,695,850 2,301,250 480,000, 820,050 ~ 75,1 236,550 3,175,850  2,621,300| 146,000 33,370,000 9.51
56,153,500} 39,269, 640] 11,243,500 6,256,000/ 3,097,136| 3,196,464]  67,307,000{ 45,555,640| 8,772,200 650,165,000 10.35
450,031, 700(310, 812, 595| 88,677,400 41,977, 295(26, 114, 745(17,438,700] 538,709,100 352,789, 890| 36,910,550 4,576,915, 000 11,77
929,155, 900549, 355, 320{189, 187, 650| 73,521, 870150, 348, 360(24, 851, 0601, 118,343, 550 622, 877,190| 46,941,100] 8,941,984, 000) 12,51
1,271,600 1,128,150 522,850 661,600  7,136,050|  6,700,950] 428,750/ 86,128,000 8.29

1,163,200 990,000 656,950 429,650  8,762,400| 8,131,300, 767,221] 46,652,000 18.78

559,700| 508,600 321,550 340,850 4,584,030 4,386,950 307,950, 42,330,000 10.83

5,043,600| 4,570,250] 2,787,900( 2,207,500 49,530,850] 45,298,300, 2,494,500 260,531,600 18.33

856, 451,000{  246,150| 193,750|  6,960,2000  6,127,450{ 451,800 58,072,000 11.99

3,167,300\ 2,283,4001 550,750| 1,432,300( 30,661,550| 25,010,750{  777,550| 193,134,000 15.87

95,571,800{ 85,732,400| 12,063,300 9,932,300( 5,086, 150| 5,355,650 107,635,100 95,664,700| 5,227,771| 695,487,000 15.48
53,548, 660] 42, 515, 764| 12,293,930 7,260,561| 3,558, 364| 3,548,063|  65,842,500] 49,776,325 5,338,550{ 674,035,000 9.77
37,345,300} 29,093,450 7,705,450 5,156,400! 2,600,900 2,607,000{ 45,050,750] 34,249,850 2,432,400| 388,707,000 1150
2,797, 540} 36,643, 266| 21,849, 070( 16,044, 724| 7,729, 589| 8,718,335 64,646,610 52,687,900( 10,627,050 942,637,000 6. 56
3,123,850 2,025,900 438,550 2902,600] 199,050 145,600( 3,562,400 2,318,500 130,800 18,625,000 19.12
2,090,900 1,983,200 1,832,200 1,246,750 302,450 808,450  3,923,100|  3,229,950{ 1,133,400 70,638,000 5.55
147,250 ' 84,750[ 118, 75,1000  15,200] 59,900 265, 750 169,850|.. .%o nent 2,182, 000 12.18
139,053, 500|112, 346, 330| 44,237, 700| 30,076, 135(14, 495, 553(15,977, 348] 183,201,200| 142,422,465/ 19, €62, 200| 2,096, 824,000 8.74
7,231,050 6,308,600 2,363,800 1,690,450 796,150 1,001,300  9,595,750]  7,999,050| 1,977,200 148,046,000 . 6.48
5,426,000 4,861,920 2,120,250 1,504,430 803,350 1,042,350 7,555,250  6,456,350| 650,250 122,860,000 . 6.15
3,618,650| 3,390,275 1,206,108 7550|  164,190| 609,160] 4,824,758 4,292,835\  715,350| 82,847,000 .09 582
2,144,800 1,910,250 594,150  471,600| 156,450 300,500  2,738,950]  2,381,850| 475,150 52,454,000 90| 522
1,410, 550| 1,280,100| 1,364,900| 1,139,600| 230,760] 836,890 2,775,450  2,419,700| 305,500 58,965,000 1.08| 47
3,216,350 2,904,100 1,847,100] 1,483,400| 420,600 1,106,950]  5,063,450] 4,387,500\ 1,223,350 84,464,000 L7 5.9
1,479,800 1,365,975/ 1,289,650 s, 675 122,575 834, 2,769,450 2,364,650 589,900, 67,031, 000) 149l 413
1,284, 749) 1,238,349 1,056,550 933,950 443,860 609,143 2,341,299 2,172,200  492,899] 35,086,000 2.66|  6.67
2,164,400 1,077,700 1,471,150 1,133,650| 491,550 650, 4 3,635,550] 3,111,350  526,050| 44,531,000 2.55| 816
14,007,800 8,880,790 5,021,798 3,664,958 723,130| 2,808,478 19,029,598] 12,545,748 2,201,810\ 267, 241,000 123  6.40
1,461,400| 1,298,851] 1,491,050{ 1,030,970 595,220 523,100] 2,952,450  2,329,821| 695,400 49,304,000 2.30| 5.9
4,314,400 3,679,500 2,850,150, 2,127,080 913,050 1,246,230| 7,173,550, 5,806,580 1,260,300{ 06,465, 000 2.9l 744
2,945,550 1,995,972 1,880,900 1,319,478 378,978| 927,150 4,835 430  3,315,450| 772,461 90,481,000 145  5.34
50,706,399 41,002,382| 24,584,536] 13,490,791 6,330,202/12,675,501|  75,200,955) 59,583, 173/ 11,984,620| 1,229, 775,000 150 6.12
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First Liberty bond subscriptions, allotments, sales, and percentages to total resources of all national banks based on special reports of July 23, 1917—Contd.

Per

Amount of Amount Amount Amount cent of Per

all sub- of Liberty thus Amount Total of sub- sub- Per |cent of

seriptions bonds far allotted | amount of Total scriptions Total scrip- | cent of [ total

Cities and State received Amount (subscribed| Amount sold or not dis- ( subscriptionf o oo, taken in | resourceson | tions { allot- | sub-

S exclusive of | allotted. for allotted. cono osed of | received Totted thenames| June20, jonown ment to| scrip-
banks’ own banks’ tra cté a lv 23 and a . of other . account|total re-| tions to
sub- own for. transmitted. national to total {sources./total re-
scriptions. account, * banks. re- sources.

sotirees.
COUNTRY BANKS—continued.

$34, 228, 200(826, 784, 844] 8,511,100{ $6,318,336(83,192, 566($3,173,650| $42,739,300| $33,103,180| $3,917,540| $434,672,000{ 1.96| 1.45 9.83
11,756,100/ 8,980,776 7,621,500 4,683,294| 3,602,813) 1,056,257| 19,377,600 13,664,070 3,246,450, 241,272,000 3.16; 1.94)  8.0¢
15,635, 220| 13,011,692 10,667,500] 7,076,208| 3,951,920{ 4,086,950 26,302,720| 20,087,900| 4,562,282 419,760,000 2.54| 1.69| 6.27
11,433,665 8,168,982 2 522,050| 1,844,818 1 946 128) 933, 13,955,715  10,013,800| 1,138,865 165,218,000 1. 53, 1.12 8.45
9,515, 350( 7,529,600, 697 950( 1,748,600 766 5751 1,150,375) 12,213,300 9,278,200, 1,033,500 162,702,000 1.66 1.07 7.51
7,866,850| 6,025,850 1 998 050| 1,642, 600 205, 1001 1,485, 200 , 864, ,668,450] 1,500,650 207,379,000 .97 .79 4.76
9 947 950 7 703 850 6, 102 950( 3,982,200] 1,872,300] 2,373,150/ 16,050,900 11,686,050{ 3,231,500, 241,405,000 2.53 1.65 6. 65.
1,430, 620 1 237 356 1,392, 830 1 062 794| 447,900 551,733 2, 823 450 , 300, 1,001, 600 60, 276, 000 2.32 1.76) 4.68
Middle StateSeee.nnne. ... 101,813, 955{ 79,442,950| 41,513,930 28,358,850{15,985,302(15, 711,245 143,327,885| 107,801,800 19,632,387| 1,932,684,000,  2.15 1.47| 7.42
North Dakota.. ..o . 686, 300 621, 600 944, 050 781,550] 332,950| 514,150 1,630,350 1,403,150 636,550 72,852,000 1.30 1.07 2.24
South Dakota...cooueeeennnnn.. 1,048,200 1,880,450 8;)3,600 749, 600, 134,550 600, 550 2,801, 800 2 631 050, 407 700, 75 .)90 000] L13 . 99| 3.71
NeDIASKR. ¢ enveeemeeaceeamennes 2,002,870 1,742,674] 2,308,250 1,704,905 461,000| 1,180,860 4,311,120\  3,447,579| 1,584,300/ 114,685,000 2.0l " 149] 37
TKANISAS - v e eemeemacmameamaennns 3 675,000 3,908,955 3,284,700\ 2,315,720| 1,024,450| 1,373,170  6,957,700|  5,524,675| 1,604,850\ 140,636,000\ 2.34| 1.65[ 4.95
Montane.ceeieoiieiioaiineas 3, 839 800| 2,692,800 1,322,300, 1,017,800 303,550 §96,000 5, 162,100 3 710 600 320,625 89,991,060 1.47 1.13 5.74
Wyoming B 1,207 300 816, 650 439, 250 364,250 158,900 226,150 1,706, 550 1 210 900 196,150 35 971,000 1.22 1.01 4.74
Colorado... . 1,877,100 1,729,500] 1,727,550 1,246,900/ 350,850 774,400 3,604,650 2 976 400 699, 350 83,867,000 2.06 1. 48] 4.30
New Mexico.. ()4 300 732,500 475,950 306, 050 71,600 234,350 1,430, 250 l 038, 550 180, 800 33,514,000, 1.42 .91 4,27
Oklahoma......ccooveinanneno. 3,367, 320{ 2, 849 140f 2,490,040 1, 876,2)0 400, 766 1, 41a, 620 o,8o7 360 4,725, 390 1, 444 651 129 480 000 1.92 1.45 4.52
Western States........... ! 19,616, 190| 16, 304, 269| 13, 845,690| 10, 363,025 3,291,616/ 6,915,250 33,461,880 26,668,294) 7,164,976) 776,606,000, 1.78 1.33 4.31
Washington 2,040,800 1,901,770| 2,200,300 375,800| 258,680) 1,059,220 4,241,100 3,277,570 580, 700 61, 595, 000, 3.57 2,23 6.87
Oregon......... 1,242,000 1,224,400{ 1,504,150 l, 207,650 174 5501 1,038, 300 2,746, 150 2,432,050 311,150 57,152,000 2,63 2.11 4.80
California......... 18,334,002 16 95 5 292| 6,141,550 4,333,348/ 1, 812 052| 3,004,248 24,475,552 21,288,640 3,203,390 253 072 600 2.43) 1.71 9.67
Idaho............. 1,303,350 1 188 700, 1,618,850| 1,251,150 263, 800| 943,300 2,922, 200 2,439, 850 471,650 47 764 000 3.39 2. 62, 6.12
Utah............. 681, 600, 588, 100 534, 600 459, 600 51,650, 382,150 1, 218, 200, 1,047,700 87,650 16, 994, 000 3.15) 2.70 7.15
Nevada.. 1,244,100 824,100 397 350 276, 850 29,500 307,750 1,641, 450 1,100,950 20, 000 14, 145,000 2.81 1.96; 11.60
Arizona 1,338, 150 888,950 395,350 314,350 134,450 139,900 1,733, 500 1 203, 300 201,000 20,417,000, 1.94 1.54 8.49
Pacific States......oeu.... 1 26,184,002| 23,571,312| 12,792,150 9,218,748 2,724,682} 6,874,868 38,976,152| 32,790,060, 4,875,540 471,139,000{ 2.72| 1.96] 8.27
Total country banks......| 432,945,86/358,489, 643 149,037, 326]106, 439, 849‘47, 913, 505‘63, 510,162 581,983,172 464,930,492 68,547,494| 7,202, 875,0C0 2.07| 1.48 8.08
Total United States {1,362, 101, 746{907, 844, 963338, 224,976,179, 961, 719,98, 261, 865i83, 361,222,1, 700,326, 722[1, 087, 807, 682115, 488, 504,16, 144,859,000,  2.09]  1.11] 10.53
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RECAPITULATION.

New England States:
Reserve city.oooooveueennn..
Country banks.............

Eastern States:
Central reserve city.........
Other reserve cities. .
Country banks....eeeue....

Southern States:
Reserve cities.ee.vooovoen...
Country banks.....c........

Middle States:
Central reserve cities........
Other reserve cities. R
Country banks.............

Western States:
Reserve CitieS.eeaceieiannnns
Country banks......c......

Pacific States:
Reserve cities.........ooo...
Country banks. ..

$83, 111, 500{$55, 428, 00| $3,823, 200] $1,523,200| $508,300{ $024,900 $86,934,700| 857,252,000 $755,250] $471,088,000( 0.51) 0.30] 18.45
95,571, 800| 85,732, 400| 12,063,300 9,932,300| 5,086, 150| 5,355,650 107,635,100 95,663,700 5,227,771 695,847,000] 1.73| 1.43| 15.48
178,683, 300/141, 161, 200| 15,886,500] 11,755,500 5,984, 450| 6,280,550 104,569,800| 152,916,700| 5,983,021 1,166,935,0000 1.36] 1.01| 16.67
402,418, 3501190, 383, 550| 86 628 950| 25 980, 550/20,010,240| 6,125,110 489,047.300] 216,364,100 5,781,350| 3,571,589,000]  2.57 77 1450
131,667,700| 91,711,025 32 998,5M0| 14 897 35| 9,641,975 5,018,600| 164,666 200| 106 608.350| 12,125,300| 1,201,379,000]  2.56| 1.15| 12.75
139,053, 500{112, 346, 330| 44,237, 700| 30,076, 135(14, 495, 553[15,977,348| 183,201,200 142,422, 465 19,662,200| 2,006,824,000]  2.11| 1.43] 874
673,139, 5501394, 440, 905|163, 865, 150] 70,954, 010|44, 147, 768]27,121,058| 837,004,700{ 465,304,915} 37,568,850] 6,759,792,000)  2.42] 1.05| 12.38
37,240,350| 29,720,050| 13 767 400] 7,578,700 3,797,300] 4,301,600{ 51,007,750| 37,307,750 6,482,250 571,877,000 2.411 133 8.02
50,706,399] 41,002,382 24,584,556/ 18,490,791| 6,330, 202(12,675,801] 75,290,955 59,583,173| 11,984,620] 1,229,775,000,  2.00| 1.50|  6.12
87,046,749| 70,821,432 38,351,956] 26,060,491:10,127,502(16,977,401] 126,208,705|  96,890,923! 18,466,870] 1,801,652,000] 2.13| 1.45 7.0l
76,705, 50| 48, 159,175| 13,881,300] 5,564 025! 4,223,375| 1,287,250| 90,587 150  53,723,200] 4,240,200] 993,480,000  1.40 .56 9.12
112,458, 850| 77,503,380| 10,546,150 8,156 420| 5,998,900| 2,040,070| 132 005 000 S5 749.800| 5,963,350| 1,211,286,000]  1.61 67| 10.59
101,813,955 79,442,950 41,513,930 28,358, 800 15, 985, 302 15,711,245| 143,327,885 107,801,800] 19,632,387| 1,932,684,000] 2.15| 1.47| 7.42
290,978, 655205, 195, 505 74,941,380 42,079,295;26, 207,577)19,938,565| 365,920,035) 247,274,800| 29,844,937| 4,137,450,000] 1.81] 1.02] 8.8
29,390,800] 17,050,700/ 7,298,650 3,265 650| 2,681,134| 1,057,066] 36,608,450 20,316,350| 2,812,200| 381,120,000 1.92] .86 9.65
19,615,190| 16,304, 269] 13,845, 690| 10,363,025( 3, 291,616| 6,915,250] 33,461,880| 26,668,204( 7,164,976 776,606,000 1.78] 1.33] 4.3l
49,015,990| 33,354,069] 21,144,340| 13,628,675/ 5,972,750 7,972,316] 70,160,330 46,984,644] 9,077,176| 1,157,726,000] 1.83] 1.18| 6.06
56, 153,500] 39,299, 640f 11,243,500| 6,256,000 3,097,136| 3,196,464| 67,397,000 45,555,640| 8,772,200{ 650,165,000 1.73 .96 10.35
26, 184,002| 23,571,312] 12,792,150 9,21S,748| 2,724,682| 6,874,868 35,076,152 32,700,060 4,875,540 471,130,000, 2.72| 1.96| 8.27
82,337,502| 62,570,952| 24,035,650] 15,474, 748] 5,821,818(10,071,332| 106,373,152 78,345,700 13,647,740] 1,121,304,000| 2.14| 1.38 9.49
1,362, 101, 746i907, 344,963)338, 224, 976(179, 961, 719|98, 261, 865(88, 361, 22211, 700, 326, 722{1, 087, 807, 682|115, 488, 504]16, 144,859,000,  2.00| 1.11 10.53
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ExnmsiTr M.

Subscriptions for and allotments of the second Liberty bonds, and percentages of subscriptions to tolal resources, as shown by reports of condition of
national banks on Nov. 20, 1917.

“‘,‘.H UB'H “C.” UD,” UE‘U “F.H “G')) “H.N “I.”
P t
All subscriptions sent Altniubfgfl’gg‘%?s Subscriptions with- ot total
. directly ederal o odanl re held toreduceown | Own sub- subserip-
Cities and 8tates. reserve bank. bank. subscriptions. scriptions Total tions
Allotment serve bank. Allotment intended | Allotment | oot | second
Of UA.H of HC.N t b 01’ ((F.}} ; -
0 be the banks. | Liberty
retained. bonds
Number. | Amount. I‘{)‘é’rn Amount I\{)lé;n Amount. rggomtgs.
New York City...... beeeeann N $540,240,050 | $358,27G, 600 1| $1,000,000 $412,000 | 71,780 $20 597,700 |$112,025,700 | $43,171,050 |$4, 085,858,696 13.21
Chicago. .......... N 56,302 | 50,661,500 | 98,720,350 1] 30000,000 | 1,316,300 | 7,065 5,588,550 | 11,351,600 | 8,120,600 | 823,265,116 6. 52
St.Lowdseeeeee e iiiiia ... 18,732 25 963,450 16 666 550 1 350, 0G0 350,000 | 10,247 | 10, 507 050 8, 765, 600 896, 150 202 262 250 10.28
Total, central reserve
CItI®S e v vrennrnnanns 429,914 | 617,865,000 | 403,663,500 3| 4,350,000 ) 2,078,300 | 89,002 | 36,703,300 | 132,142,900 | 52,187,800 | 5,181,386,062 12.01
BoStOn. cererraaneraannnnnnn. 22,693 | 116,811,800 | 85,877,150 1,101,800 | 5,057,750 | 2,263,800 | 602,159,356 19.56
New England States...| 22,603 | 116,811,800 | 85,877,150 1,101,800 | 5,657,750 | 2,263,800 | 602,159,356 19.56
AIDARY . ceeniniiea . 5,654 | 10,803,450 268,700 [ veneeninoneeenooeieaeani e et e eananas 2,400, 000 897, 950 63,802,970 16.91
Brooklyn.,...... 10 15,990 7,186, 050 6,376,050 |...... .\ 760, 000 590, 000 43903, 837 16.27
Philadélphia 117,770 | 108,724,300 | 81, 460, 4,476,300 | 17,724,650 | 5,713,000 | 661,309,849 16.97
Pittsburgh........... 33,729 84,579,100 59 974 650 11,202 060 | 21,144,200 } 11,300,450 477,856, 746 17.70
Baltimore. . .. ....... 39,619 | 19,236,400 | 17,066,450 |.. 266,050 | 2,631,600 | 1,036,251 { 146,504, 097 13.12
Washington.................. 30,112 | 12,279,000 | 10,495,600 82,550 | 3,346,650 | 2,331,400 | 100,013,633 12.28
Eastern States. ........ 242,883 | 242,808,300 | 183,642,050 16,116,000 | 47,407,100 | 21,878,051 | 1,493,571,192 16.49
Richmond.......... eeaeas 7,012 16,787,250 | 12,940,500 4,749,600 |. 2,735,000 | 108,802,616 15.43
Charleston............. 5,204 3 914,3w 3,532,000 |. 640,000 457,250 22, 595, %34 17.32
Atlanta.............. 8,329 5, 800, 600 5,496, 650 1,737,900 359, 900 78, 811,.;04 7.36
Savannah............ 210 0‘1‘) 650 449 650 | 90, 000 200, 000 9,338,313 5,89
Birmingham........... 3,200 4, 480 450 3 4&3 750 458,000 294, 29,075,&)9 16.80
New Orleans. 3,883 5,660, 500 1532,850 |. 680, 250 585, 65,308, 124 8. 66
Dallas.. 8,041 7,144,050 G 084,300 1. 2, 888 700 1,093,900 497, 800 88,473,336 $.08
Fort Wo 6,953 4,800, 200 4 393 050 |. 6,450 890, 450 650, 49C0 50,977,143 0.43
. Galveston............. 1,202 561, 700 5'31 700 |. 65, 000 64, 000 7,920,013 7.00
Houston............... 10,264 7,314, 800 6,658, 050 |- 1,428)700 | 1,189,950 87,631,292 8.34
San Antonio............ PP 7,082 3,805, 960 3,648,950 1,265,800 1 241 800 34,466,519 11.04
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Chattanooga. .
Nashville.aovioiioiianaaaoo

Southern States........

Clnelnnati..............
Cleveland..
Columbus. .
Indxanapous
Detroit......
Milwaukes..
Minneapolis.
St Paul.............o.
Cedar Rapids...........
Des Moines. . ..oeaaen...
Dubugque. ..

Stoux City..............
Kansas City, Mo........ .
8t. Joseph..coocoiiiill

Middle States..........

Lincoln. coveeenaeieniaaieaa.,
Omaha..c.eeicieiiinnnns
Kansas City, Kans......
Topeka. ..
‘Wichita .

OKlahoma City......... B
b R

Los Angeles. ...........
San Franecisco..........
Salt Lake City.......... .
Ogden...oooviiiiiinnnn-.

Pacific States..........

Total, other reserve
cities. ... ...l

Total, all reserve cities.

9,610 | 1,805,950 | 1,781,450 | ool 2 65,000 380,000 30f 750 | 18,549,134 9,74
20,847 | 8,537,800 75, 000 5,000 | 66,549,418 12,83
20,559 { 4,200,000 . o 450,000 45') 000 | 22,476,342 12.90

2,007 | 6,318,350 | 4,321,850 1 2,000 2,000 777 93,100 | 3,306,900 | 1,755,400 | 43,422,626 14.50
116,309 | 81,090,000 | 69,162,300 31 107,000 97,000 | 5,151 4,241,104 | 17,515,500 | 10,964,450 | 744,487,673 11.03
32,102 | 87,725,050 | 32,464,150 |l 52 77,600 955,750 885,750 | 151,860,717 24.84
10,318 | 53,485,150 | 38,545, 200 104,300 | 14,853,200 | 3,838,700 | 194,859,140 27.45
187044 | 9,602,050 | 8583550 150,000 | 1,450,000 | 1,053,050 | 54,868,860 17.70
18,221 | 9,626,100 | 9,400,600 686, 000 647,100 73,951,157 13.03
14,378 | 18,311,100 | 14,332,800 777,100 443,300 | 113,644,268 16.13
33,240 | 22,056,400 | 19,238,450 163,700 122,000 | 110,860,706 19,90
28,082 | 13,752,760 | 17,338,000 372,450 278,350 | 163,645,671 11.46
19,054 | 15,171,160 | 12,205,800 1,031,150 | 1,165,000 | 110,446,573 1374
3,674 | 1,761,800 | 1,097,450 185, 185,0 21,621,138 8. 10
3,143 | 4,304,900 883, 9,731,250 | 1,350,230 | 29,884,083 14,40
173 572,000 455, 450 326, 200 209, 650 5,433, 754 10.50
8,025 | 3,385,100 | 8,339,800 |- TILIIIUIIIIIINIIIIITIIIT T8 2000000 feees.eatn e nanns 97, 968, 781 12.40
11,081 | 12)640,750 | 9,302,750 |.. 331,000 300,500 | 231,873,770 5.45
2,616 7031,900 | 3,306,350 1,099,360 493,560 | 28,003,087 14,10
201,163 | 211,506,300 | 173,173,85 25,853,160 | 10,982,100 | 1,318,750, 785 16,04
3,608 | 2,074,800 | 1,962,300 2, 000 407, 000 8,007, 724 11,52
10,219 | 10,805,300 854, 2F 1, 978 260 | 1,880,850 113 128,089 9.15
1,057 | 1,145,850 | 1,038,850 ' 315, 500 208,500 | 11,627,121 9. 56
7559 | 2,007,500 | 1,697,500 85,000 5,000 8,000,157 24,81
2,512 1,710,000 | 1,510,000 190, 000 140,000 | 28,055,194 6. 10
9,757 | 9,988,550 | 8,134,800 891,400 453,560 | 101,443,793 9.85
5,348 1,695,600 | 1,515,600 103, 550 93,560 | 15,050,922 10,00
1,880 068,750 | 1,771,200 000 50,000 | 39,751,212 6. 60
4,012 2,636,100 | 2,601,000 6,900 6,400 | 17,343,960 11.90
10,509 6,164,450 | 5,615,600 566,000 381,550 | 53,202,750 11.50
56,301 | 28,195,900 | 34,631,100 4,308,600 | 3,185,400 | 411,691,822 6.85
19,491 | 9,657,700 { 8,203,200 2,268,200 536,950 | 75,253,644 12,91
o0 1,934,300 | 1,753,050 843,450 470,700 | 33,614,895 &0
2,952 1,619,800 | 1,612,350 40,700 [.oeeennnn 14,099, 651 11,43
140356 | 8,483,400 | 7,546,350 1,105, 550 902,050 | 70,680,020 12.00
15,568 | 17,368,900 | 15,258,750 0,700,250 | 1,508,050 | 119,660,526 14,86
36,162 | 53,856,500 | 42,787,500 7,417,800 | 1,757,300 | 385,414,120 14.05
6, 764 4,863,100 | 4,466,650 649,450 | 303,150 { 37,608,819 12.91
1,731 1,555,400 | 1,450,400 353, 650 333,650 | 12,119,043 12,83
101,320 | 99,330,100 | 83,108,250 10] 1,061,400 | 801,400 | 4,830 | 1,212,950 | 22,193,050 | 5,995,750 | 753,510,718 13.32
740,750 | 780,631,400 | 624,504,700 | 180 | 5,706,850 | 2,781,050 | 61,718 | 82,820,204 | 123,025,150 | 55,250,551 | 5,324,180, 546 14.77
1,170,673 |1,398,516,400 [1,033,258,200 | 153 | 10,056,850 | 4,860,250 | 150,810 | 60,523,504 | 255,165,050 | 107,447,351 [10, 505, 566, 608 13.41
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Subscriptions for and allotments of the second Liberty bonds, and percentages of subscriptions to total resources, as shown by reports of condition of
national banks on Nov. 20, 1917—Continued.

({A.” “B.U UC.” ‘{D'” (IE. HF.” “G.” llH‘” KKI‘))
- o . Per cent
All subscriptions sent AISIQHEUbisglggglcot?s Subscriptions with- O‘E’to{’;‘l
. directly to Federal to Federal me held to  reduce | Own sub- subserip-
Cities and States. reserve bank. Allotment serve bank. Allotment | Subseriptions. seriptions | s posment Totalﬁ . tions
of A7 of “C.7 intended of “F.» | resourcesof | second
to be . the banks. | Liberty
retained. bonds
- \§ -
Number. | Amount, I\gé;n Amount. I\b%;‘]? Amount, rggog)rtgels.
COUNTRY BANKS.
Maine. «ooveiiaiiiiiiae, 27,338 | $11,241,250 | $10,697,280 483 1 $299,050 | $281,050 | 2,739 $249, 900 $960, 250 $891,650 {  $87,925,760 13.13
New Hampshire. . |- 38,634 12,533,500 12,089, 500 475 123,100 123,100 2,010 204,710 1,101, 250 892,050 51,825,650 24.42
Vermont.......... 1 18381 5,945, 300 5,915,600 16 112,550 112,550 451 30,950 765, 200 697,400 44,266, 024 13.68
Massachusetts. .. 168,936 81,872,500 73,270,650 | 2,849 681,650 483,750 689 566,202 7,221,250 4,318,700 298,986, 263 27.61
Rhode Island....... 17,659 11,675, 200 10,191,450 |.___.... 1,500 ... ........ 885 79,756 1,167,047 821,047 64, 280, 000 18.17
Connecticut. .._........._.... 67,659 1 46,569,225 | 38,117,908 843 934,800 926,800 71 102,100 | 3,355,650 2,731,800 | 201,082,000 23.62
New England States...| 338,607 { 169,836,975 | 150,282,388 | 4,666 | 2,152,650 | 1,927,250 6,845 1,233,618 | 14,570,647 | 10,352,647 748,365,697 22.98
New York.eeeevemeenannan.. 307,526 | 139,736,250 | 124,960,260 | 2,936 | 2,635,672 | 2,400,172 | 13,518 | 8,120,704 | 20,940,400 | 15,020,450 | 752,310,756 18.92
New Jersey . 120,780 | 73,445,280 | 61,805,880 | 2,206 | 1,025,150 | 1,025,150 | 5,124 [ 1,869,050 | 10,452,350 | 7,073,220 | 432,965,000 17.20
Pennsylvania. 234,187 | 121,685,650 | 100,560,227 | 4,543 | 3,242,110 | 2,923,510 | 30,517 | 8,868,410 [ 28,055,735 | 22,171,753 | 997,986,102 12.52
Delaware 3,423 2,176,100 2,056, 100 1 25,000 25,000 205 83,600 565,750 454,850 19,933, 000 11.04
Maryland............. 14,285 7,822,650 7,187, 000 35 35,950 35,950 { 3,113 1,130,450 [ 3,013,450 | 2,160,650 76,597,012 10.26
District of Columbia......... 274 134,800 134,800 §.....ooifnee i e 232 13,900 46,100 46,100 2,127,585 6.33
Eastern States......... 659,484 | 345,000,739 | 305,713,276 | 9,811 | 6,953,882 | 6,418,782 ] 52,709 | 15,086,114 | 63,973,785 | 46,927,023 | 2,281,919, 456 15.42
Virginia..............oeoil 36,032 21, 288, 250 19,117,780 317 75,350 75,350 1,193 877,350 | 5,999,678 4,227,078 182,787,000 11.69
West Virginia......... 28,074 17,008, 809 15,961,950 |........ 2,3 2,300 2,171 506, 450 3,182,484 2,588,050 137,873,053 12.40
North Carolina........ . 23,224 13, 791, 450 12,963, 700 270 526,550 466, 550 281 129,350 1,930,050 1,679, 750 114,510,575 12.50
South Carolina........ 11,062 8,672, 850 7,825,370 339 408,850 408,850 | 2,693 | 1,556,155 | 2,100,550 | 1,891,900 74,311, 546 12.22
Georgia . ..o....o..... . 7,083 4,604, 900 4,372,550 57 102,250 102,250 938 396,850 | 1,591,600 | 1,430,465 82,544,022 5.81
Florida...co..ocoooooe. 16, 556 6, 878, 550 6,548,100 f_.eovofecmeneieneaalaonnanonaas 1,488 565, 850 1,061,150 1, 002,550 87,239,000 7.88
Alagbama..._.......... 12,232 5,123,200 4,897, 050 2% 17,600 17,600 840 249,950 { 1,343,800 | 1,289,650 80, 419, 830 6.39
Mississippi.c.ceeeenn.. . 8,780 3,934, 700 3,765,550 3 43,500 43,500 1,098 318,150 1,278,450 1,027,650 46,377,934 8.58
Louisiana. 8,972 4,767, 410 4,618, 050 409 424,550 378,050 | 1,045 303, 900 768, 950 688, 800 59, 207, 000 8.76
53,048 23,958,184 22,720,998 411 415,511 226, 600 1,958 654,748 6,166, 880 5,661,767 398,575,390 6.12
............... 9,512 4,230, 600 4,056, 450 69 66,900 66,9001 1,864 460,050 | 1,732,350 1 1,559,859 70,484, 603 6.10
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Kentucky
Tennessee

Michigan.
Wisconsin.....

Towa.......... .-
Missouri......o...oo.o. ...

Middle States

North Dakota................
South Dakota.
Nebraska......
Kansas. ..
Montana......
Wyoming.....
Colorado- ...

Nevada

Total couniry banks. ..
Total United States. ..

13,7 11,520,000 [ 10,394, 600 110 225,550 127,100 | 1,703 893,750 | 2,462,100y 2,082,650 [ 104,205,430 11.28

6, 525 4,531,050 3,283,150 41 15,750 15,750 959 ] 1,505,500 | 1,001,950 680,850 | 102,347,000 4.44
235,761 | 130,498,953 | 120,525,208 | 2,051 | 2,324,661 | 1,930,800 | 18,231 | 8,418,053 | 30,619,992 | 25,811,019 | 1,540,882,383 8.62
126,669 | 62,446,206 § 57,313,175 792 977,350 016,850 | 2,678 1,732,700 | 7,821,600 | 6,194,600 | 465,842,426 13.61
73,801 | 33,512,300 | 32,522,100 693 284,250 284,250 | 5425 | 2,720,750 | 4,442,723 | 4,114,600 | 261,048, 000 17.37
143,955 | 53,408,160 | 49,458,954 941 426,150 201,500 | 14,806 | 5,030,812 | 11,070,106 | 9,690,172 | 430,372,000 12.51
65,552 | 26,148,000 | 21,965,380 252 176, 050 92,150 | 2,109 491,800 [ 2,876, 8 2,570,350 | 171,605,330 15.33
80,595 | 27,845,068 | 26,148,908 1 2,000 2,000 | 2,08% 653,350 | 4,160,600 | 3,681,650 | 167,154,591 16.66
81,146 | 24,611,560 | 21,774,210 180 77,300 77,300 | 1,080 162,350 | 2/817,350 | 2,688,100 [ 221,430,000 11.15
78,873 | 25,554,900 | 24,158,850 [ 2,514 658, 700 500,150 | 2051 | 1,197,950 | 4235974 | 4,077,374 | .238 439,000 10.99
11,024 5, 702,525 5,491,325 327 141, 600 119,000 | 3,574 | 1,251,380 | 1,982,256 [ 1,620,506 69, 245,343 8.44
661, 615 259, 231,703 | 238,832,902 | 5,700 | 2,743,400 | 2,393,200 | 34,797 | 13,250,002 | 39,607,409 | 34,637,352} 2,025,136,690 12.95
20,680 4,756,350 4,535,900 143 22, 800 6,950 | 1,036 264,400 | 1, 051 762 943, 852 84,981,818 5.67
15,818 | 16,534,800 | 16,425,450 518 66,150 66,150 751 109,300 45, 300 $66, 800 87,718,593 18.93
25,233 8,157,200 ,009,8 538 169, 650 162,650 | 3,135 1,210 234 1 778, 002 | 1,721,250 | 116,242,871 7.16
13,810 | 12,414,400 | 10,405,300 733 | 1,049,800 136,850 | 2546 | 384338 | 2)456,510 | 2440419 | 157,708,161 8.53
19, 644 9,182,222 8,689,650 3 4 600 21,100 954 ’120,500 | 1,980,500 | 1,252,950 99,625,502 9.24
5,757 4,087,750 3,707, 250 29 3,600 3,000 449 303, 050 411,350 402,150 46,031, 264 8.89
15,903 4,975,050 4,885,450 | 1,009 296, 250 270, 200 518 374,950 | 1,019,500 950, 880 97,928, 000 5.38
8,985 2,928,900 2,890, 550 17 , 100 3,100 321 74,150 251,250 249,250 36,098, 793 8.12
200671 | 12,610,689 | 11,200,489 | 1,333 459,600 346,000 | 2,210 667,550 | 3,515,050 | 3,057,900 34,690, 000 7.08
155,498 | 75,647,451 | 70,839,839 | 4,463 | 2,004,950 | 1,316,000 | 11,920 | 6,976,519 | 13,409,323 | 11,885,451 | 910,415,002 8.53
20,163 8,018,550 7,559,700 | .| .. 557 149,200 | 2,015,750 | 1,771,950 68,428,488 11.72
15,185 7,335,700 7,259,450 183 98,450 98,450 810 394,000 | 1,296,700 | 1,200,150 60,202, 224 10.74
94,637 | 40,444,742 | 58102447 85 | 1,024,300 903,250 | 3,263 786,740 | 7,300,465 | 6,583,115 | 293,400,000 14.13
16,460 6,558, 850 5,774,750 | ____... 53,000 53, 104 34,300 | 1,750,523 | 1,426,950 57,154, 491 11.57
2,981 600, 650 586, 850 401 188,900 |, ...l | 138,000 138,000 7,557, 442 10.44
3,883 1,758,600 1,532, 850 4 395, 000 111,250 feocennodiieeens 325,000 305,000 16,612, 000 12.96
7,595 2,920,200 2,582,600 2 ,000 | oLl 134 11,850 225,800 218,900 21,192,000 14.51
160,904 | 67,637,202 | 63,398,647 | 1,445 | 1,914,650 | 1,165,950 | 4,958 ,376,000 | 13,061,238 | 11,644,065 | 533,546,645 13.03
........... 67,200 A=t B T U N A .400 11,700 1,700 2,442,000 2.75
1,040 333,550 333,550 {1100 82,250 Fo 1V N 3 50,000 4,923,000 8.45
1,040 400, 750 400,750 §........ 82,250 82,250 |......... 400 66, 700 51,700 7,365,000 6.56
2,242,912 [1,048,253,863 | 949,993,100 | 28,136 | 18,266,443 | 15,234,232 | 129,460 | 46,340,886 | 175,309,004 | 141,309,257 | 8,047,630,872 13.26
3,413,585 |2, 446,770,263 |1,983,251,300 | 28,319 | 25,323,293 | 20,004,482 | 280,270 | 115] 564,390 | 430,477,144 | 248,756,608 (18,553,197, 480 13.34
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Subscriptions for and allotments of the second Liberty bonds, and percentages of subscriptions lo tolal resources, as s7zoun by repom cf cendition of
national banks on Nov. 20, 1917—Continued.
RECAPITULATION.
“A')7 ‘.B.’) “C.” ND‘H NE.)) I(F'!I “G‘I) “H.” 111.”
. P
) Al subscriptions sent Allengubfgﬁlgga?; Subscriptions with- ot totl
directly to Federal held ~ to reduce | Own sub- bSErip.
it reserve bank. to Federal re- subscriptions ot subscrip
Citlos and States. serve Allotment | serve bank. | Allotment prions. Scriptions | Aliotmont |  Tofel | tions
of ““A” of “‘C.”° . of “P.» resources o second
to be the banks. | Liberty
X N retained. bonds
um- ums- to total
Number. | Amount. ber. Amount. ber. Amount. FoSOUTees.
New England States:
Reserve eity..oveecenn... 22,693 | $116,811,800 | $85,877,150 52 | $1,001,500 $409, 650 4,336 | $1,101,800 | $5,657,750 | $2,263,800 | $802,159,356 19.56
Country banks. .......... 3380607 | 160,836,975 | 160,282,388 | 4,666 | 2,152660 | 1,927,250 | 6,845 | 1,233,618 | 14,570,647 | 10,352,647 | 748,365,697 22.98
Total....ooeeneannnn.. 361,300 | 286,648,775 | 236,159,538 | 4,718 | 8,154,150 | 2,336,800 | 11,181 | 2,335,418 | 20,228,307 | 12,616,447 | 1,350,525,053 21.46
Eastern States: )
Central reserve city.......| 354,880 { 540,240,050 | 358,276,600 1| 1,000,000 412,000 | 71,780 | 20,597,700 | 112,025,700 | 43,171,050 | 4,005,858 696 13.21
Other reserve cities.......| 242,883 | 242,808,300 | 183,642,050 94} 3507000 | 1,445,500 | 32,102 | 16,116,800 | 47,407,100 | 21,878,051 | 1,493,571,192 16.49
Country banks. .......... 689,484 | 345,000,730 | 305,713,276 | 9,811 | 6,953,882 | 6,418,782 | 52,709 | 15,086,112 | 63,073,785 | 46,927,023 | 2,281,919, 455 15.42
Total. vereiineannnns. 1,287,247 |1,128,040,089 | 847,631,926 | 9,906 | 11,460,882 | 8,276,282 | 156,501 | 51,800,714 | 223,406,585 | 111,976,124 | 7,871,349,343 14.48
Southern States:
ReSOTVe CILOS aerensnnnn. 116,300 | 81,090,000 | 69,162,300 3! 107,000 97,000 | 5151 | 4,241,104 | 17,515,500 | 10,954,450 | 741,487,673 11.03
Country banks........... 235,784 | 130,498,953 | 120,525,208 | 2,051 | 2,324,661 | 1,930,800 | 18,231 | ,418,053 | 30,619,962 | 25,811,019 | 1,540, 882,383 8.62
Total. o uvarennane. ... 852,073 | 212,488,953 | 189,687,508 | 2,054 | 2,431,661 | 2,027,800 | 23,382 [ 12,668,157 | 48,135,402 | 36,765,460 | 2,285,370,056 9.40
Middle States:
Central reserve cities..... 75,034 77,824, 950 45,386, 900 21 3,350,000 1, 666 300 17,312 | 16,105,600 [ 20,117,200 9,016,750 | 1,085,527 366 7.46
Other reserve cities.......| 201,163 | 211,506,300 | 173,173,850 2 25, 400 12,411 | 7,980,350 | 25,853,150 | 10,982,100 | 1,318,759, 785 16.04
Coumtry banks........... 661,615 | 250,231,703 | 248,832,002 | 5,700 | 2,743,400 | 2, 393 200 34,707 | 13,250,002 | 39,607,400 | 34,637,352 | 2,025,136, 690 12.9
MOl e eeeuneen..] 937,812 548,362,953 | 457,393,652 | 5,704 | 6,121,800 | 4,087,900 64,520 | 37,336,042 | 85,577,759 | 54,636,202 | 4,429,423 841 12.52
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Western States
Reserve cities............
Country banks...........

Pacific States:
Reserve cities.
Country banks

Total United States....

56 391 | 28.195,000 | 34,631,100 19 1,550 | oL, 9,879 | 2,167,100 | 4,398,600 | 3,185,400 | 411,691,822 6.85
155,498 | 75,647,451 | 70,839,830 | 4,463 | 2,094,850 | 1,316,000 11,920 | 6,976,519 | 13,409,323 | 11,855,451 | 910,415,002 8.53
211,880 | 103,843,351 | 105,470,939 | 4,482 | 2,006,500 | 1,316,000 | 14,700 | 0,143,619 | 17,807,923 | 15,070,851 | 1,322,106,824 $.01
101,320 | 99,330,100 | 3,108,250 100 1,061,400 | 801,400 | 48391 1,212,050 | 22,193,050 | 5,995,750 | 753,510,718 13.32

) 67,637,202 | 63,308,647 | 1,445 | 1,814,650 | 1,165,530 | 4,958 | 1,376,090 | 13,061,238 | 11,644,065 | 533,546,645 13.03
262,224 | 166,976,392 | 146,506,807 | 1,455 | 2,976,050 | 1,067,350 | 9,797 | 2,530,040 | 35,254,288 | 17,630,815 | 1,287,057,363 13.20
1,040 400,750 400,750 |........ 82,950 82,250 | 400 66, 700 51,700 7,365,000 6.56
3,413,585 [2,446,770,263 [1,983,251,308 | 28,319 | 28,323,293 | 20,004,482 | 280,270 | 115,864,390 | 430,477,144 | 248,756,608 |18,553,197, 480 13.31
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Exuisrr

N.

Liberty bonds on which loans have been made or agrecd to be made and loans made on the
security of the first and second Liberty bonds by national banks; as shown by reports of

condition for Nop. 20, 1917.

Approximate | Approximate
Amount of 33 amount of 4 } amount banks
or cent bonds |reount loaned | per cent bonds | have agreed
Cities and States. P oo on 3% per banks have to lend on
lending on. cent bonds. | agreed tolend 4 per cent
e N additional | bonds beyond
money on. Jan. 1, 1918.

New York City .o ooieiiiiiiii s $19, 687, 897 $15,057,473 $120, 404, 602 $102, 820, 231

Chicago... R 2, 000, 950 1,833,761 1,326, 600 , 298,
Bt Louis. oo 344,133 303, 605 2,916, 2060 3,653,913
Total, central reserve cities........ 22,032,980 18, 094, 839 124,647,402 107,772,934
20753 7 + SN 2,777,750 2,180,378 16, 784,050 28, 493, 042
New England States..ooveneaan.. 2,777,750 2,180,378 16, 784, 050 28, 493, 042
Albany... 375, 500 192,322 956, 550 1,361,972
Brooklyn. 121, 460 69,723 819, 000 79, 903
Philadelphia............. ... 5,707,950 4,989,478 9,142,001 14, 590, 930
Pittsburgh............... .. 969,841 791,540 2,632,018 4,353,965
Baltimore.................... 742,750 664, 333 2,009,722 3,240, 050
Washington..coennnvininiiieiianaan 1,333,610 740, 561 1,621,750 1,748, 844
Eastern States..o.oovveeivaie an. 9,251,111 7,447,957 17, 181, 041 26,275, 664
Richmond...........oooiiL 104, 366 84, 930 2,382, 446 2,770,947
Coarleston................. 88, 050 39, 134 1, 552, 500 1,066, 200
Atlanta.coeeoniiiiia il 252,350 166, 754 " 834,480 537,134
Savannah............... .. 29,520 20,074 Jevieenrannnnnn.. 2,574
Birmingham............. 33, 5 22,517 25, 000 15,000
New Orleans............. 68, 050 64,000 | oo.oeeo ... 108, 500
Dallag.cveeaniii ... 436,200 402,048 928, 700 1,081,950
Fort Worth.............. 111,733 106, 560 427,339 487,739
Galveston.....,.......... 1 b 0 N PN P
Houston....o.oveeiaon.. 208, 650 164,754 150, 000 125, 000
San Antonio............. 73,750 60, 785 255,689 145, 567
Wat0. .o ovieinarnannnn. 39, 750 23,170 174,150 144,312
Louisville..._............ 453, 450 360, 948 361,150 354, 590
Chattanooga............. 2,315, 600 2,315, 000 972, 200 797,760
Nashville.voovenarannan.. 107, 450 94,783 180, 400 205, 060
Southern States 4,319,989 3,964,727 8, 244, 054 7,842,273
Cineinnati........oooo i 812,400 748,383 5,195, 000 5, 895, 488
Cleveland . 262, 350 190, 665 3,685, 800 3,903,403
Columbus. .. 168, 400 148,655 1,161,178 954, 080
Indianapolis 88, 518 25,728 652, 5 522, 500
Detroit....coooeaia... 257,750 216, 441 233, 500 1, 450, 000
Milwaukee .. 214, 700 170, 984 , 000, 000 4, 800, 000
Minneapolis. 58, 48, 480 383, 800 327,250
St. Paul.... 190, 355 120, 763 400, 572 252,368
Cedar Rapids. 15, 250 14,775 40, 000 659,248
Des Moines... 203, 000 30,170 366, 739 200, 000
Dubuque... 4,500 4,064 |ooeeoanennnieadiiiniiaiann
Sioux City.eeeannnnn... 30, 050 30, 040 142,610 147,944
Keansas City, Mo 38, 800 37,471 459, 0600 427,790
B JOSePR e u et 350 4,730 196, 504 257,000
Middle States. ..ot 2,344,921 1,791, 349 17,917,203 19,797,071
Lincoln . 118, 250 118,250 540, 000 505, 000
Cmaha............ 473, 150 421,059 295, 950 769,900
Kansas 4,400 2,100 30, 000 127,800
T £ 22) < TR 3, 800 1,585 fovueenenerinnnan 14,112

R T N 1,600 100, 000 5
Denver.. oo ooiiii e 281, 600 240, 308 524, 300 495, 300
PUeblo. oo veiii i 12,450 6,601 Jovseeureiiennann , 000
MUSKOZOC + < avs e eeeceueeaeenemannaneaan]sseasecstasecacelonesssssencascecloansnnsesacassss 1,250
OXlghoma Clity .. cvoveiinniiiiaiiiannn, 900 3,390 244, 000 175, 000
TUISA e e s 29,700 28,173 30, 565 173,380
Western States. ccienienriiinannen 924, 250 §23,128 1,764, 815 2,371,742
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Liberty bonds on which loans have been made or egreed to be made and loans made on the
security of the first and second Liberty bonds by national banks, as shown by reports of
condition for Nov. 20, 1917—Continued.

Amount of 3}

Approximate
amount cf 4

Approximate
amount banks

Amount loaned | per cent bonds | have agreed
Cities and States. peli)gg?{ts g?gds n 3% per banks have to lend on
lending on. cent bonds. | agreed tolend 4 per cent

g om. additional | bonds beyond

money on. Jan. 1, 1918,
BOALEIC - e o e aneas $264, 250 $158,794 $69,400 $54,070
Spokanc 26, 450 18,671 23,000 17,600
Tacoma.. 1,600 1,645 5,000 4,600
Portiand. 40, 050 30,049 318,430 296, 586
Los Angelcs.. 152, 050 305, 787 648, 350 467, 801
San Francisco.......... 776, 956 558,277 1,569,777 1,775,3%0
Salt Lake.City . ........ 131, 850 60, 690 156, 450 133,220
Ogden . .o 19, 060 N 11,300 12,175
PacificStates. ...l 1, 403, 566 1,136,798 2,801,707 2,760, 842
Total, other reserve cities......... 21, 621, 587 17,344,337 64,692, 870 87, 540,634
Total, all reserve cities............ 43, 054, 567 385,439,176 189,340,272 195, 313, 568

COUNTRY BANKS.

172,090 128,759 479,390 281,224
New Hampshire. . ... 250,575 177,335 1,215,832 1,019, 403
Vermont ............ 162,276 87,5630 843,700 508,375
Massachusetts........ 1,413,544 1, 0"»9 530 8,253,500 8,240,683
Rhode Island..... .. -. . 235, 203 220 533 944, 650 1, €30, 892
Connectieut.. ... il 661,602 438 201 4, 414 948 4,517,119
2,915,150 2,094, 948 16,152,070 16,597, 696
3,603, 496 2,668,110 27,153,775 27,403,523
2,411,534 1 79J 324 8 686 735 6, 945 348
1 426,203 1,138,855 7,341,019 4, 830 558
DeiawaLe 19 850 14, 051 LSo 652 5,436
Maryland............ 84 808 119,670 4/5 457 380 646
District of Columbia. ......... ... .. .. 3 3,310 | e
Eastern States. .- vvuneneenonn.... 7,559, 891 5,743,320 43,792,688 39,701,511
v, 1r51‘na ................................. 313,981 247,967 2,048,743 1,088,544
West Virginia 228, 687 20? 065 1,5/7,416 1 464 998
North Carolina 214, 982 188, 194 2,298,405 1 811,170
South Carolina 110,420 93, 593 999, 086 970 712
Georgia.......... 46,711 31,033 367,359 238, 770
Florida. . ..ooooaaann. 295, 835 167,541 898, 250 775,471
Alzbama. ............ 51,897 45,172 267,605 138, 802

Mississippi........... 33,811 6,41 593,450 27,02
Louisiana............ 90, 650 69, 482 291, 500 312,426
470,018 577,057 2,550,136 2,358,661
126, 240 105, 437 260, 998 251,980
147,672 140,169 388,488 654,995
5700 1,160 432,200 505,003
2,132,604 1,876,349 12,973,726 8,999, 561
401,271 356, 229 3,935,323 3,773, 8‘72
126, 204 119,957 2,022, 509 1,462 634
417, 693 2:)8 140 3 540 810 3,252,048
650,617 401 826 4, 97, 429 2,931,315
373,527 115,143 1,988, 796 2 038, 541
254, 097 103,492 1,435,948 1,368,878
570, 006 369,953 4,619,790 3,963, 813
16,620 7,549 20, 785 137,054
2,810,035 1,752,289 21, 768, 480 18,928,105
North Daketa..cooooiiiiiiiiiiat, 39,824 25,015 582,788 611, 021
South Dakota. . ...cooviiveiiiiiaaanaa. 157,077 116,366 /10, 578 6/0 133
Nebraska. «ovoreeeencaeeianeacannnanns <, 202 43,349 656,345 650, 462
KEDSES. .2 eaneeaevneneanenneaneananens 73,623 58,311 314, 250 295, 501
Montana......... 119, 260 104, 025 539,529 435,300
12, 564 ) 300 217,540 1‘38 073
96,950 55,643 609, 355 543,841
9,850 315 90, 226 87,076
225,663 189,328 1, 4/8 367 1, 025 821
793, 203 610,552 5,208,978 4,460,228




200

REPORT OF THE COMPTROLLER OF THE CURRENCY.

Liberty bonds on which loans have been made or agreed to be made and loans made on the
security of the first and second Liberty bonds by national banks, as shown by reports of
condition for Nov. 20, 1917—Continued.

Approx‘i:mfa:‘ie Approxiénate
amount ¢ amount banks
g?&ﬁt&ﬁi Amount loaned | per cent bonds | have agreed
Cities and States. p bavhs ate on 3} per banks have tolend cn
lendin; cent bonds. { agreed tolend 4 per cent
endiog on. additional | bonds beyond
money on. Jan. 1, 1918.
COUNTRY BANEKS—continued,
$63,272 $44,364 $425 950 $419, 781
52,225 37,633 700, 275 952, 367
1,433,887 864,349 3,128,907 3,021,407
21,320 28,195 227, 760 188,194
14,305 4, 354 28, 600 66,158
24, 500 19,962 41,15 28,930
61,510 38,457 461, 600 411, 700
1,671,019 1,037,310 5,014,242 5,088, 53
500 100N PN R
1,350 625 39,500 500
1,850 1,125 80,500 500
Total country banks. ............ 17,883, 752 13,115,893 104, 940, 684 93,776,138
Total United States.............. 60,938,319 48, 555,069 204, 280, 956 289, 089, 706
RECAPITULATION.
New Inglend States:
Reserve City. ...o.ooooiiiiiiiianans $2,777,750 $2,180,378 $16, 784, 050 828, 493,042
Country banks......ooviivrvrncnnens 2,915,150 2,004,948 16,152,070 16,597, 696
Total. oo eiiin it 5,692,900 4,275,326 32,936,120 45, 090, 738
Eastern States:
Central reserve ¢ity. .c...c.o...o... 19,687,897 15,957,473 120, 404, 602 102, 820, 231
Other reserve Cit168........o..ooneees 9,251,111 7,447,957 17,181, 041 26, 275, 664
Country banks.......oo.ooviiiienn.. 7,559, 891 5,743,320 43,792,688 39,701,511
b5 01 7.1 SR PN 36, 498, 899 29, 148, 750 181,378,331 168, 797, 406
Southern States:
RSOTVO IS ceneemanrenrrennnnnnn 4,319,989 3,964, 727 8,244,054 7,842,273
Country DAnKS. .. ceueeneramaacnanns 2,132, 604 1,876,349 12,973,726 8, 909, 561
LY I 6,452,593 5,841,076 21,217,780 16, 841, 834
Middle States:

: Central reserve cities................ 2,345,083 2,137,366 4,242, 800 4,952,703
Other reserve cities.........c..eeee. 2,344,921 1,791,349 17,917, 203 19, 797,071
Country banks.......cooceviieianann 2,810,035 1,752, 289 21, 768, 480 18,928,105

Total. o eeomeriiiniinicaeanennn,s 7,500,039 5,681,004 43,928,433 43,677,879
‘Western States:
Reserve cities.........cveninnnieanns 924, 250 823,123 1,764, 815 2,371,742
Country DankS.....ooceemerneennnns 793, 203 610,552 5,208, 678 4,460, 228
Potal. e 1,717,453 1,433,630 6,973,793 6, 831,970
Pacific States:
Reserve cities. . oooooivievinneaaaa. 1,403, 566 1,136,798 2, 801, 707 2, 760, 842
Country DANKS. . .avveeseenenacannnns 1,671,019 1,037,310 5,014, 242 5, 088, 537
TOtal.e e eeeenenneanaenes s 3,074,585 2,174,108 7,815,549 7,849,379
Alaska and Hawaii. c...ooooiiveiinnaaan 1,850 1,125 30, 500 500
Total United States............. 69,938,319 48, 555, 069 204, 280, 956 289, 089, 706




Exumsir O.

Classification of loans (including paper bought) made by 522 national banks in all reserve and other cities having a population of over 75,000, as of
Dec. 27, 1916, showing separately loans made to banks and bankers, loans made to borrowers who keep deposit accounts with the lending banlks,
loans made to those who keep no deposit uccounts, and loans placed for account of correspondents.

Loans placed for account of correspondents.
S%curitios, other1
. Direct toindl. | Dirent toindi- | etc., pur- or loais, N
. Num-{ Direct and viduals, ote. viduals. ete., | chased from | including Placed for na- | Fiacedforna-) Placed for
Cities. ber of | indirect loans Wwho Reep o koep ng | banks with foreign Totalloans. | % - 1 pants | tional banks | correspond-
banks,| to banks. Hono 'tp w. do ee;; 0 agreement loans uona 31 outside of ent State
€posit. eposit. to resell : B lte. | reserveand | banksand
: T tiea. | eentral re- trust,
* | servecities. | companies.
BoSton.. ... i . 10 | $7,867,701.38 | $184,598,069.95 | $38,763,978.76 | $295,041.67 | $5,464,265.90 | $286,679,057.66 | $2,521,700.00 85,802, 106.00 1$11, 355,900. 00
------- ] 3 T - -
........ L6901, 042. ,459,176.88 ... .. ,270. )34, 403.11 |- ...
Hartford.....cooeeeeeaenn.n.- 4 19,084,081.13 | 15,463,968.00 |--- | 2,230,498.53 |  36,743,047.66
Lawrence. .- 1 580,393. 11 182,268.48 |.-- cireesecennanan 762,661. 59
Lowell.. 4 3,652, 745. 06 1,717,714.68 |- . 5,370,459, 64
Lynn....... 3 4,419,761,29 2,677,446.70 |- 7,097,207.99
Manchester, 3 2,726, 524.08 1,558,451.87 | 4,375,873, 46
New Bedford.. 3 8,338,314, 77 919,249.62 |- 9,254, 564. 39
Providence................... 7 14,664,701.17 12,447,519.60 f-cecneniiiiiacieaeiaraanas 27,112,220.77
Somerville.................... 1 167,674.80 855,502.97 foeeniii e, Geeaanas 1,023,177.77
Springfleld. ... I o1l 4 14,447,375.15 3,463,372.39 |..... 1,072,442.89 |  18,983,190.43
Waterbury................... 3 4,572,919.76 1,934,055.85 |---.. . 874,910 00 7,381, 885, 61
Worcester..... 31 '200,000.00 | 11,321,912.68 6,033,567.00 |-evoeoiiiifieiaaaanann.s 17,645, 480. 68
New Haven.................. 6 15,000.00 | 13,495, 679.28 1,916,457.05 |- eemvenooo... 20,000.00 | 15,447,136.33
New England States. .. 50 | 8,042,115.57 | 298,921,100.93 | 141,068,071.72 295,041.67 | 9,792,284.88 | 458,118,614.77 !
Albany.............. eeens 3 46,721.44 | 18,464,539.25 | 10,181,718 14 oeunoeemiiii e 28,602,973, 93
Baltimore. . 12 839,000.17 57,727,097.47 14,168,860.28 |..... .. 1,925.96 72,787,483.88
Brooklyn.... 5 10, 613, 868. 56 6,210,721.80 |..... .l 1,472,017.50 | 18]331,607.85
Buflalo.... 21, 51,667, 637.75 7,251,510.81 |....... 53,919,148, 56
Camden....... 3 6,275,147.75 1,776,146.53 |.e..... 8,412,106. 64
Elizabeth. ... 1. 2,142, 527.35 573,005.00 |..... . 2,715,592.35 |
irie....... 2 4,642, 513.99 17,779.00 |... 7 6,167,652.77 |.
Toboken. . 2 4,761,015.52 2,139,899, 11 |. 6,900,914. 63 |.
Jersey gity g et 33’ 33(73,226. 24 (1-, 843,915.82 . 8,231,904.13
ewark... , 426. 8 , 796, 462. 20 ,137,620.15 . 46,052, 509. 19
New York 33 | 54,222,441.07 | 794,078,973.30 | 718,831,972.62 56,919,046.36 |1,624,946,983.35
Pa’gerson..: . L P 5, 5?‘.3, 235.62 718,093.78 121,393.93 6,362, 723. 33
Philadelphia. 30 5,480,069.44 | 186,206,380.18 | 112,908,095.11 .| 2,740,501.30 | 3507,395,946.53
Pittshurgh 18 93,823.00 { 115,437,013.50 52,664,844, 86 I 168,195,681, 42
Reading......... “eeevesaennnn 7 25,000.00 7,360,834.98 3,372,403.02 169, 794. 36 10,928,032.36

ADNHEEEAD HHI 40 SHTIOYLAWOD HHI 40 LHodHy

108



Classification of loans (including paper bought) made by 522 national banks in all reserve and other cities having a population of over 75,000, as of Y2
Dec. 27, 1916, showing separately loans made to banks and bankers, loans made to borrowers who keep deposit accounts with the lending banks, |3
loans made to those who keep no deposit accounts, and loans placed for account of correspondents—Continued.

Loans placed for account of correspondents. -
Securities, =
Num-| Direct and Direct to indi- | Direct toindi- | ete., ur- | Other loans, Placedforna-| Placed for «J
Cities ber of | indirect loans | viduels, ete., | viduals, etc., | chased from | including Totalloans. | Tiacedforna- | /oyyanks | correspond =
- 0 20 who keep whokeepno | banks with foreign - | tional banks . ban pond- =
banks.|  to banis. deposit. deposit agreement loans. in reserve or | Outsideof | ent State H
DOSLL. DOsit. el g Somiral v | reserveand | banksand
. serve cities central re- trust Qo
* | serve cities. | companies. =
}i
ROCheSteT oo oeeeeeeaeennn.. EY ISR $22,058,274.75 |  $2,354,430.38 |- .o oonnonne... $1,713,364.22 | $27,026,060.15 E
Scheneetady. .. .ormmoeoon oo g |l 1,233,631.63 202, 508. 43 1,526, 140. 06
Seranton.ccooveeeicieeennnn.. 5 $99,745.00 11,589,470. 90 6,719,045.31 |. 18,399,261. 21 @)
Syracuse.... Tos| 13,727,060.95 | 3,850,811, 04 18,276,974, 61 S
Trentot....... U 3|U1,008,615:007 ) 9,193,486.86 | 1,248,071.45 11,540, 173.31 2
OV . oririnns 50.. 8208,677.93 |  2,333,418.04 12,6400  10,554,819.97 =
Utica. .o S0 - ISR 12,656, 318.77 641,570, 45 236,216.00 | 13,534,105.22 3
Wgshﬁlgton. .- e 13 232,968.49 27,199,345.77 3,284,134.22 1,920,292.77 32,636,741, 25 =
Wilkes-Barro. . I ’ 000, 47830°206.40 | 1,055,665, 61 134,000.00 | 6,030,962, 01 S
Wilmington. .. It R B IR 2)502,083.22 |  1,125,344.67 3,627,427.89 &
YODKEIS - en s moesooeeee e g | 2,076, 931. 90 115,904, 88 2,192)836.78 C
Eastern States.......... 181 | 62,309, 710.95 |1,427,266,421.80 | 961,847,580.38 2, 520,386, 772.29 &
Atlanta......... 5 536, 509. 33 32,313,893.61 2,267,541.06 35,117,944.00 2
Birmingham 2| 313)142.51 | 10,717,124.36 |  2,231,564.29 13,261.831.16 |- H
R et G Ty :
Chattanooga. 2 56,239. ¢ 13, 564, 119. 1. 260, 000. ,359.16 | jax]
Dallas........- 4 630,630.92 | 82,083,493.97 |  3,418,735.45 475,046149°|  36,607,915.83 =
Fort Worth.__.. 5| SO0 | 15GSTSISAT| 443862690 £52,602.62 | 21,208, 700.07 &
salveston....... 2 60, 000. 00 4 668. 6l 3 .93 6. 59 o)
§10§smn e 6| s, 19;. gg ?6: gggj 332 gg 400, 000. 0 «ig: }’ggj gi)g. 13 : &
acksonville..... 3| 1,704,607.81 4 . 5 . 5 S ) R PR
Louisville....... 71 '$61,260.68 | 27,117,603.90 31.953,110. 94 500, 52388 =]
Memphis........ 4 571,207.11 12,169,047, 21 13,574, 783. 00 23, 600. 00 =
MNashville........ 5 808, 40(}. 89 186, 600, 480. 32 18,564,271.27 | oo il 74
New Orleans.... 4 721,975.12 30,374,220. 14 - 32,226,267.35 aQ
Norfolk......... 4 191,800 00 13, 193, 000. 10 2,525,986.9 16,214,478.35 | ... ... ool =]
Richmond . ..... 8| T46l376.64 | 42.271,084.62 74,562.50 |  54,033,023.28 |. 96,087.56  *
San Antonio.... 8 442, 821.44 10, 330, 705. 95 203,429.45 14,829,981.13 |. N .
Savannah..... 2] 186,677.13 | 3,826,772.45 1346, 17 - eee e R T S R N .
WaC0emeerennann.. 5 234,420.20 6,940, 876. 46 175,931.82 |._........... .. 7,851,228.48 | .o e ! .
Southern States........ 81| 9,528,529.70 § 331,244,449.83 42,245, 178. 69 23,500.00 | 4,722,306.32 387,763. 964. 54 2,910,443.00 | 1,284,954.86 | 2,789,355.39




PI——T T0A—L161 *mo‘—oOWZI

1975 £ )« T b 9,410, 828, 21 1,270,450, 67 10,681,278 88 | .. . iiiiieiet eeiiiiiiereniaieaias
Cinecinnati.................... 81 2,200,885.21 ul QX% 619.79 12 220 923. 56 hb 4‘%8 504, 58 21,475.00 | 3,126,937.68 | 1,275 500.00
Cedar Rapids.......ccceeeenn 2 1 373 393. 87 5, 26" 499,78 5, 790 173.40 ... o.... 275, 000. 00 12 701 072,05 teee e e 5 000. 00
Chicago....coovvuevnnnnan 10 14 361 231.31 | 314, 801 849.89 | 135, 113 437.88 219,124.44 | 2,502,273.25 4b7 057,916.77 | 3,011,500.00 | 3,725, 575.00 2, 9‘)9 793.05
Cleveland. ........ 7 1 ()41 129.82 67, 517,049. 48 27 07() 367.20 | 3,822,747.38 7ba 277. 89 100 2?2 571.77 69 793.35 184 631.92
Columbus..._............ 8 13,52[),00 18,618 060. 20 3 61/ 879. 82 25,000.00 | 1, 442 003. 92 24 016 463.94 1., 119, 800. 00
Dayton. 7 0, 000. 00 8 674 571.43 1 181 069.44 | . . ‘) ‘)0..) (%108 v/ ORI R e
41 3,470,013.79 0 94o 147.14 746 275.95 11) lbl 436. 88 |. 60, 200. 00 42, 800. 00
3 810, 353. 39 38 252 813.07 5, 92-) 519.37 56 546 249, 24 20, 000. 00 48, 500. 00
3 66,413.33 1 458 397. 26 1, 083 529.95 2 608 340,54 Jeee i i e e
4 320 166. 47 "1 751 966. 94 0 149 903. 03 28, 290,012. 70 120, 000. 06
3 376 075. 61 7 293 299. 23 4 130 579.32 11,811,033.16 1. eneneamiiae]eareciiiee e
4 92, 068. 94 7 461 770. 85 z 657 137.01 10,597,102.02 | oienieniieririnniiaevanaaeeanaes
3 131,899, 72 11 288 054. 86 2 578 942. 86 lo 410 497. 86 . 93, 500. 00
6 520, 524. 55 dO 384 713.97 6, 024 752.03 , ‘%7 919 755. 24 200, 000. 00 53,200. 00 73,800. 00
12 | 21,191,493.95 55 980 500. 27 30, 221 T43.18 ... ... 6, 7-37 009 03 112 130 746.43 340 363. 64 339,832.95 438, 878, 50
Milwaukee................... 5 1 016 623.16 48 893 307.64 7,411,302. 87 33,000.00 2 481 324.76 59, 865 538.43 140 000,00 {..o..oioan... 297, 000. 00
MinneagQlis «oooveeemenn... 4| 3)357.328.16 | 79,575,900, 02 5,906,028.58 |- o0vrrereanes 6,5781023.75 |  ©05,420,280.51 |.eu. nrnnrn... 370,000.00 45,000. 00
St. Joseph..........ooln 41 1, 762 949. 56 6,834, 877. 61 6, 720,614. 65 Ia 318 44182 |oeiiiaial. 49, 599.62 109,698, 39
St. LOlllb .......... 7 5 76(; 277.43 75,778,103.47 o] 327 958,61 13% 076 505.65 | 1,449,766.58 | 2, 727 617.13 { 1,140,203.66
St.Paul.o.o.oooiiilL. 5 2 822 009.31 43,647, 906. 61 lb 006 488.10 62 569 404,02 | 40,000. 00
Sioux City.ooovoeneeio.n 6 3 837 030.50 7,719,554. 84 2 05 980. 66 14 266,416 00
Toledo.....covvmneniaciaonnn 4 214 967.00 23,789, 499. 02 4 075,809. 85 2‘% 280,275.91
Youngstown._.._............. [ 3 14,055, 697. 30 1 786 655.00 15 842 352.30
Middle States.......... 124 | 65,125, 360.08 959, 347,988, 88 | 342,828,522.99 | 4,445,321.69 | 35,440,663.93 (1,407,187, 857. 57
Denver........ 5| 2,234,517.55 | 23,811,246.98 8,560,007. 24 9,599,597.51 | 44,214,369, 28
Kansas City, K 21 1,441,438.66 1,665, 971. 71 1,600,621.41 (..o ool 4,708,031, 78
Lincoln.......coiinniiiann 41 1,816,295.61 b 633 683.01 1,918,297. 85 10,427,146, 53
MUSKOEEO . .- eeennmennmannns 4| '537,160.32 4,406, 750. 40 2,309, 594. 43
Oklahoma City..oeeoooooaootn 6] 1, 962 688.71 12, 752 594.17 2,135,476, 26
Omaha...............o...... 9 7 696 847. 71 36 681 779. 92 16,111,332.04
Pueblo..o.eeeiieiiniiiiniiia. 2 2 127.00 2 368 376.99 872,276.05
Topeka..ceevvvinnneiiaias 3 222,616. 00 327 815.22 634,576.93 .
Wichita..............o..o.. 3| 2,078,216.35 5 593 425.45 3, ..87 T70.83 |e e eeca e 10 959 412.63
Western States........... 38 | 17,991,907.91 | 96,241,643.85 | 37,438,953.04 |.............. 12,217,362.99 | 163,889,867.79
Los Angeles.................. 9 496,083.79 54,275,708. 80 4,966,403, 87 |......o.ienann 1,902,121.95 61,640,318, 41 ... .t fieia i e
Qakland......oooveeiiaino b2 P 0 609 063. 65 1 430 097. 48 21 000. 00 11,060,161.13 123,034.77 144,600. 00
Portland...........o....lo. 4 411,240. 84 22 913, 470. 69 7 660 265. 68 36.) 05 500 000. 00 31,553,342, 07 183,250.00 7(70 000. 00
Balt Lake City............... 6 314 508.98 11 047 387.30 ,,322 719. 11 5,100.00 ,307 275.92 17,196,991. 91 237, 500. 00 l&), 000. 00
San Francisco................ 9 735, 560. 30 106 997 526.97 34 748 530 48 |. e 18, 343,720.45 16’} 82:) B38.20 |eeene e idea e
Seattle. . 5 184, 560. 00 19 599.693.18 268.67 | 3, 158,328. 28 28 589 850.13 303,042.95 386,004. 00
Spokan: 3 207 100. 00 12 024,785.76 6 010 438,80 |. 18 242 324. 56 248,400. 00 299,300. 00
TaC0MA. eueenneareaaaaaeannn. ) N P 4 612 850.63 537 167.40 5, 150 018,03 §o o 199,100
Pacific States.......... 39 | 2,349,053.91 | 241,080,486.98 | 65,522,891.90 73,465.05 | 25,232,446.60 | 334,258,344.44 | 1,105,000.00 | 1,095,227.72 | 1,974,004.00
Total, United States...| 522 |165,346,678.12 [3,354,102,092. 27 [1,590,951,198.72 | 5,731,878.41 (155,473,573.88 (5,271,605, 421. 40 122,835,922, 67 46,126,361, 14 171,359, 848. 09
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Classification of loans (including paper bought) made by 522 national banks in all reserve and other cities having a population of over 75,000, as of
Dec, 27, 1916, showing separately loans made ta banks and bankers, loans made to borrowers who keep deposit accounts with the lending banks, loans
made to those who keep no deposit accounts, and loans placed for account of correspondents—Continued.

Loans placed for account of correspondents.

Securities, =
s Direot to indi- | Direet toipdi- | etc., pur- | Otherloans
s Num- | Directand | 045,010 'ete., | viduals, ete., | chased from |  including | Tlacedfor na- | Tiaced forna-| Placed for
Cities, ber of | indirect logns “ h h Total loans. ; . | tional banks | correspond-
- who keep who keep no banks with fareign tional hanks s
banks.| to hanks. deposi ; - outside of ent State
leposit. deposit. agreement loans. in reserve or . d | bank d
to resell. central re- | Teserve an AnLS and
serve cities. central re- trust
* | serve cities. | companies.
RECAPITULATION,
New England States. ........ 50 | $8,042,115.57 | $298,921,100.93 | $141,068,071.72 | $295,041.67 | 89,792, 284. 88 | $458,118 614.77 | $2,521,700.00 |$6,802, 106.00 [$11,375,900.00
Eastern States. .............. 181 | 62,309,710.95 {1,427,266,42L. 80 | 961,847,580.38 |  894,550.00 | 68,068, 500. 16 (2,520,386, 772- 29 110, 865, 574. 36 |26, 226, 816. 83 |148, 078, 483, 18
Southern States.............. 81| 9,528,520.70 | '331,244,449.83 | 42,215,178.69 3,500.00 | 4,722,306.32 | '387,763,964.54 | 2,910,443.00 | 1,284,954, 86 | 2,789, 355. 39
i . Bl Gaims) e e Gan s | S ui i s | il s
ostern States............... ; 1 1 . ,643. 53.04 ... 12,217,362 .79 0p0.00 f. ... ... ..
Pacific States................. 30 | 2/349]053.01 | 241,080,436.98 | 65,522,891.90 | 73,465.05 | 25,232, 446.60 | 334)258,344.44 | 1,105,000.00 | 1,005,227.72 | "1, 974,004, 6O
Total, United States...| 522 [165,346,678. 12 [3,354,102,092. 27 | 1,500,951,108.73| 5,731,878, 41[165,473,573. 88 |5, 271,605, 421. 40 |122, 835,922, 68 |46,126,361. 14 (171,359, 848. 09
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Examir P.

All loans made by the 522 national banks in all reserve and other cities having a population of over 75,000, as of December 27, 1916, arranged according
to location of borrowers in each geographical division.

Total United

Alaska, Icsu-

Num- Middle States (exclu- | lar Posses-
Cities. ber of Nevgtg:gland Eastern States. Sgltlt?em ‘Western 'ngstbgm é){’é‘ctiﬁc sive of Alaska sions, and Grand total.
banks, g Btes. States, ales. 5. and Insular foreign
Possessions) countries,

Boston. B OO, 10 [$203,701,098. 70 | $34,237,134.99 | $9,567,238.80 | $32,847,020.64 | $1,425,057.85 | $1,574,120.54 | $283,351,671.52 | $3,327,386.14 | $286,679,057. 66
Bridgeport......co...... 3| 10,087,399.61 774 371.57 8,043.20 28,433.30 |.. 10,898,247, 68 1. ....i........ 10,808,247, 68
Fall River.............. 4| 9,149,808.09 74, 445,02 10,150. 00  000. 00 9,344,403 11 |Loeueo. ... 9,344,403, 11
Hartford................ 41 29,000,177.37 2,900,264.31 | 1,217,612.91 2,842, 793. 07 36, 733, 047. 66 10,000.00 |  36,743,047.66
Lawrence............... 1 718,557.21 0, 050. 00 1,939.3 2, 000. »  732,661.59 30, 000. 00 162, 661.59
Lowell ......... 41 4,945833.29 154,193.53 10,000. 00 211,879, 82 5,370, 306. 64 153.00 5,370, 459. 64
Mym] ............ 3 6,621, 937.99 310, 270. 00 65,000. 00 65, 000. 00 7,067, 207. 99 30, 000. 00 7,097,207, 99
anchester, N.H 3 4,142,110.37 , 000. 14,981.25 120,181. 65 4,340,873. 46 35, 000. 00 4 375 873.46
3| 8 81,980.77 100, 300. 60 . 350. 00 3 9,239,189, 39 15,375.00 9, 254, 564. 39
New ﬂaven 6| 14,578,582.52 668,153, 81 111, 400. 00 54, 000. 00 15,427,136. 33 , 000. 15,447,136. 33
Providence.............. 71 20,943,820.39 2, 432 700,16 362 136.19 2,715,377.20 27,112,220.77 | enveieniannas 27,112,220.77
Somerville.............. 1 1,023,177.77 | e e 1,023,1770.77 | e e 1,023, 177.77
vgrmgﬁe .............. 4| 16,883,610.70 1,173,297.69 326, 300. 62 449, 443. 45 40, 000. 00 27,621.31 18,900,273. 77 82, 916.66 18,983,190.43
aterbury.............. 3 6,355, 889. 67 861, 995. 94 44, 000. 00 65, 000. 5,000. 10,000.00 7,341,885, 61 40, 000. 00 7,381,885. 61
‘Worcester............... 3| 14, 777 988.59 761, 760. 88 585 130. 67 1,007, 800. 53 95, 607. 89 178,692.12 17 406 980. 68 238, 500. 00 17 645, 480. 68
New England States 59 | 351,751,973.04 44,468,937.90 | 12,331,283.02 40,713,929.66 | 2,574,627.31 | 2,448,533.04 | 454,280,283.97 | 3,829,330.80 | 458,118,614.77
Albany. . ..coeeoeenn.n.. 3 578,329.09 27,306,133, 73 193,029. 91 570, 481.10 5,000. 00 5,000. 00 28,657,973.83 35, 000. 00 28,692, 973. 83
Baltimore............... 12 , 090, 00 65 007 127.21 | 6,286,293.24 1,348,573.58 111,699.85 | .eneeveoan.. 72,786, 783. 88 700. 00 72 787 483. 88

5 748,483.13 16 235 124.73 148, 000. 00 , 000. 200, 600. 00 55,000. 00 18, 306, 607. 86 25, 000. 00 ]8 331,607. 86
2 380, 516. 40 49 815 447.66 538, 305. 00 7, 633 022. 50 139,950.00 | ... ....... 58 507 241. 56 411, 907. 00 58 c!19 148. 56
Camden, N.J.... ) 3 , 000. ) 963. 99 446, 720. 69 ’ 130, 000. 00 15,000. 00 40, 000. 00 8,404, 684. 68 7,421.96 8412, 106. 64
Ellzabeth N Jeeeonoeo.on 1 9,000. 00 2 706 i3t 7 1 T D N 2 71’) 592.35 [oeiivneununnn. 2 715 592.35
Erie, P a........ ..... 2 5, 730.00 6 135 361.69 d.ceriiiineann.n 10,761.08 15,800.00 §..eeoeoian.-. 6 167 652, 77 6 167 852.77
Hoboken, N. 2 143,372.75 6,200,691.88 | 108, 000, 00 345, 000. 00 , 000. 43,850. 00 6,890, 914, 63 6,900, 914. 63
Jersey City....... 3 , 600. 8,179,304,13 |.vneriirnann fuceiacnecnninesideceiniiciiceciinonionaaenan 8 231 904.13 8 231 904.13
ewark.......... 9 818, 683. 00 43 324 882.33 459, 559.17 1,074,098. 90 , 000. , 100. 45 801 323.40 251,185. 79 46 052 509.19
New York....... 331 7o, 272 343.45 11, 159 628 043.08 122,763, 062. 58 145 498 354,49 | 14,894,593. 76 | 11,911,249.10 i1, 524 967 646.46 | 99, 979 336. 89 1,624, 946, 083.35
Paterson, N.J 3 5 000. 00 6 192 148,33 35,575.00 40 000.00 ..o 6 362 723,33 |oeeeeiiaaan 6,362, 723. 33
Philadelphia..... 30 8, 811 706.25 243,945,009.37 15,544,387.34 21,900, 682.22 | 1,414,300.84 | 1,260, 400. 00 292, 936, 486.02 | 14, 459, 460. 51 307 395 946. 53
Pittsburgh.._.._.. 18 2 331 586.62 | 151,004,536.51 | 3,295,416.97 9,919, 681. 71 231,658.11 137 478,38 | 166,920,358.30 | 1,275,323.12 168 195 681. 42
Reading........ 7 174,379.37 9,746, 896. 62 228, 599. 69 574 844.28 35, 500. 00 5, 000. 00 10, 815,219, 96 112,812.40 10, 928, 032.36
Rochester...... L P 26,848,405.53 |.cauerouinnn . 162 [ N 27,011,069.15 5,000. 00 27,026,069.15
Schenectady. .. 2 5,100. 00 1, 506 094.43 3,000. 00 6 184.72 §. ool 700. 00 1,521,079.15 5, 060. 91 1,526,140.06
Scranton % 407,155. 00 13 602 480.49 { 1,765,725.72 1, 437 700. 00 577, 900. 00 527, 300. 00 18,318,261. 21 81, 000. 00 18,399, 261. 21
Syracuse 5 121, 800. 00 17 023 623.43 334, 900. 00 532 600. 00 65, 000. 00 179 051.18 18,256,974, 61 20 000. 00 18 276,974.61
renton...... 3 120.00 11,540,053.31 .............................................................. 11,540,173.31 |..ceeeeeoiann.n 11,540 173.81
Troy, 5 116,444.69 | 10,066,661.15 3,171.49 95, 795. 36 3,227.81 36,341.20°|  10)321,641.79 233,178.18 |  10,554,819,97
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All loans made by the 522 national banks in all reserve and other cities having a population of over 75,000, as of December 27, 1916, arranged according
to location of borrowers in each geographical division—Continued.

Total United

Alaska, Insu-

Num- Middle 5 States (exclu- lar Posses-
e New England Southern “Western Pacific :
Cities. ber of Eastern States. Western sive of Alaka sions and Grand total.
banks. States. States. States. States. States. and Insular foreign
Possessions). countries,
Utich, cevnnennennennnn. 3 $30,000.00 | $13,328,757.02 |............... $5,750. 00 $3,722.70 $31.50 | $13,368,261.22 |  $165,844.00 | $13,534,105.22
Washington, D. C....... 13 12,152. 66 31,467,312. 44 $771 456. 17 141,633.00 7,671.23 10, 585. 00 32,410, 810. 50 225,930. 75 32,636,741.25
Wilkes-Barre............ S N 5,946, 962.01 |.eueuoro...... 1000.00 |eeeeennneannnealoanenannaanns.s 5,955,962, 01 5, 000, 00 6,030, 962. 01
‘Wilmington............. 3 75, 000. 00 3,256, 427. 89 33, 500. 00 247, 500. 00 10, 000, 00 5,000. 00 3,627,427.89 | vvrernnn.n.. 3,627, 427.89
Yonkers, N.Y.......... 2 6, 500. 00 2 131 336,78 15, 000.00 40,000.00 [..cnvnneaniimaenninnnennn 2,192.836.78 | coverricnnnnnn 2,192,836.78
Eastern States.... 181 | 85,359,092, 41 {1,939,848,378.09 [152,973,702.97 | 192,644,326.56 | 17,863,024.30 | 14,309,086.45 {2, 402,997,610. 78 [117,389,161.51 |2,520,386,772.29
Atlanta................. 33, 580, 552.75 360, 000. 00 15,000.00 [. ... .......... 34,935, 552. 75 182,391.25 35,117,944.00
Birmingham............ 134,171.75 13,130, 581. 16 131,250.00 | 13,261,831.16
Charleston, S. Co.oovveotl 5 leememonoii i eiieneaieeee 10502070071 |- £ 0% 1 T 10, 502, 709. 71
Chattanooga........cceo.f 2 liceveecnno.oo.l]  260,000.00 | 14,020,859.16 {.coeeeencaeenanifaeenaecnmconaan
DalaS.en s , 987. 512,153.74
Fort Worth............. 20, 777, 400. 01 5,000, 53,246.22
Galveston........cc.onnn 4,492,667, 58 31,000. 00 2969, 00
Houston........co...... 39 016 102.77 340, 009. 00 5, 000. 00
Jacksonville............. 17 915 510.40 .
Louisville............... 29 347 860.16 31,953,110. 94
MemphiS. .oeennoenn..... 13, 519, 483. 00 55, 000, 13)574,783.00 |-
Nashville..... [ 18 354 290. 67 , 200, 18,564,271, 27 271
New Orleans. ........... 30,871, 602. 35 433,848.45 | 373,057.00 |...... ST 32,138, 507. 80 87,759.55 |  32,226,267.35
Norfolk.o..ooovennnnn 15,882, 037. 55 15,000.00 |.euvnnrn.onenr]onn nn 16,214,478.85 |..o e 16,214, 478.35
Richmond.....c........ 49,495, 796, 45 581,133.00 10, 600. 00 45, 000. 00 53 407,415.25 625, 608. 03 54,033,023.28
San’ Antomo ............ 13,123,731.13 240, 000. 00 20, 000. 00 5,000. 00 14 819 981.13 10, 000. 00 14 829 981,13
Savannah............... P 4, 379 795,76 |..avieiennaann, 4 379 795.75
WaCO. e eaeeerianrnnnnas 7 351 228,48 1. eiiiinennens 7 351 228.48
Southern States..., 81 335,000.00 ] 10,112, 421.26 |369,258, 433.43 5,784,007, 46 830, 597. 71 131,186.85 | 386,501,646.71 | 1,262,317.83 | 387,763,964, 54
Akl‘on, Oh.w ............ 2 100, 500. 00 53,719.37 2,799, 00 10,367,972, 16 255. 00 5,857. 30 10,531,102, 83 150,176, 05 10,681,278, 88
Cincinnati.............. 8 386,188, 29 1, 404 012.37 | 4, 924 042,71 58 873 256,78 191,796, 54 107 471.38 65 886 768.07 601 736, 51 66 488 504. 58
Cedar Rapids, Iowa..... 2 , 000, 289 600. 00 280 000. 11 925 669. 55 95, 802. 50 5 000. 00 12 691 072.05 000 00 12 701 072,05
Chicago...occeecenannnnn 10 | 14,599,040, 02 36,475, 970.82 | 26, 498, 750, 81 361,393,500.69 13, 510 012.13 | 6, 628 429, 21 409 105 703.68 | 7, 902 213.09 467 057 916. 77
Cleveland......ccccc.... 7 ,400, 000, , 630, 869. 874,685, 90,222, 2 642 3606, 79 203 587, 99 973 997.93 248 573. 84 100 222,5/1. ks
Columbus, Ohio. . ...... N R 1,462,492.5¢ 116,254, 14 | 22,074,491, 09 144976, 17 [ cenanteo o, 23,798, 213,94 218)250.00 | 24,016,463, 94
£074 70) 1 T, 7 450. 00 y 17,409, 44 9,811,810,66 |.eeucmrmnneeana|onmmmancnaennns 9,892, 824. 64 12 816.23 9,905, 640, 87
DesMoines. . ........... S O I 273,473.44 | 15,027,280, 36 860,683.08 |-veueeanannnnn. 16,161,436.88 f..ono.n....... 16, 161, 436, 88
Detroit......oconaiiao.n 3 108,125, 77 4,412,811.07 379 164. 82 51 145 073.32 39,940. 30 136,204, 24 56,221,409, 52 224,839, 72 56,546,240, 24
Dubuque. . .eevueennn.. 3 L1 U I 2,551,220, 54 40, 320. 00 5500, 2,603, 340. 54 5,000, 00 2,608, 340. 54
Duluth. ..ooeerennnnn.. 4 80, 000, 00 1,457,726.83 58, 500, 00 25 685 403. 59 757 592. 24 128,507.11 28 167 729.77 122,282.93 28,290,012, 70
Evansville, Ind. ........ B 107 373.00 639 396. 05 11 029 857, 86 10 306, 25 ,000. 00 11 810 933, 16 100, 11,811,033.16
Fort Wayne, Ind....... 4 2,530.00 90, 286. 30 17,183.40 | 10,468, 814,38 2,707, 44 5,025.00 | 10586, 546. 52 10,555.50 | 10,597,102, 02
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Grand Rapids. ......... 3 11,000, 00 172,334.48 | 213,235.19 | 14,850,013, 82 66,570, 93 91,334, 44 | 15,410,497.86 [oeeouoionn... 15,410,497 86

Indianapolis. ........... G 425,040.48 | 1,672,826.66 |  530,376.03 | 31,300)555.23 |  215,401.38 |  188,046.75 | 37,423)905.53 | 495,799.71| 87,919,755, 24

Kansas City, Mo. 12 648,022.50 | 4,397,420.00 | 16,067,567.27 | 58,002,502, 94 | 30,480,361, 83 | 1,030,306.10 | 111,526,360.64 |  €04,385.79 | 112,130, 746. 43

Milwaukee . . 5 360,000.00 | 1)044,300.00 665.21 | 57,738,758.22 | 200,000.00 | 234,435.00 | 59,683,158, 43 182,400.00 | 59,865, 558, 43

4 25, 000 00 766,171.38 | ... ... .. 86,078, 134.58 | 6,067,677.26 |  556,905.91 | 94,393,889.16 | 1,026,391.35 | 95,420,280, 51

4 663, 300. 00 853,460.94 | 251,805.01 |  12,005,304.95 | 1,392,471.92 000, 15,273, 441, 52 45,000.00 | 15,318,441, 8%

71 4,410,800.00 |  13,621,078.60 | 20,530,966.80 | 88,303,187.96 | 5,187,522.20 |  607,950.00 | 132,661,505.65 |  415,000.00 | 133,076, 505.65

5 211,002, 02 674,366.90 | 171,000.00 | 49,002,026.68 | 8405,974.36 | 2,507,334.06 | €1,661,704.02 |  907,700.00 | 62,569,404.02

6 20,000.00 |.oeuen. ... 450.00 | 10,108,819.24 | 4,099, 667. 47 37,470.29 | 14)266,416.00 |..... .. ....... 14,266,416, 00

4 4,699.25 602, 375. 46 4,450.00 | 27,351,176, 16 28, 500, 00 89,075.00 |  28,080,275.87 | 200,000.04 | 28,280,275.91

3 67,000, 00 968, 300. 00 10,000.00 | 14,704, 652. 30 27, 500. 00 34,000.00 |  15,842,352.80 {.o.omerumnnnn. 15,842, 352. 30

Middle States. .... 124 | 23,613,007.33 | 77,220, 659.26 | 72,807,174.88 [1, 133,777,052, 26 | 73,366, 414. 88 | 12,779,426.20 1,393, G54, 636. 81 | 13,533, 220,76 |1,407, 187, 857. 57

Denver........oc.e..... 5 457,500.00 | 2,216,444.03 |  346,473.65 |  2,941,671.20 [ 37,807,024.54 |  283,777.82 | 44,052,801.24 |  161,478.04 | 44,214,369.28

Kansas City, Kans. 2 20, 000. 00 10, 000. 503, 224, 44 7749, 016,60 | 3,415,790, 74 |....oei ... 4,698, 031. 78 7 000 4,708,031 78

Lincoln, Nebr.... : S I 25,000.00 | 107,848, 41 1,043,691 58 | 9,925, 606.54 |.oveen . ..o, 10, 402, 146. 53 25,000.00 | 10,427, 146. 53

Muskogee, Okla. ... .. 4 31,411.63 '450.00 | 221,900, 41 '360,354. 24 | 6,530,997, 12 1,757.75° | T7,152)880.15 |  100,625.00 | 7,253,505.15

klahoma, City, Okla. .. T TR T 2,776, 748,33 34,930, 00 | 14,039, 080.81 |......0....... 16,850,759 14 | 16,850, 750 14

9 582,767.51 | '3,416,118.97 | 1,330,783.17 |  7,655,103.12 | 47,837,093.74 | 1,270,496.88 |  62,101,363.39 | 333,000.00 | 62,434,363.39

2 35, 000. 00 ? 160, 000. 00 64,734, 55 188,236,253 | 2,737,929 24 2L,880.00 3,207 780. 04 35,000.00 | 3,242, 780.0%

o AN ST 122,970, 77 34070016 | 3,331,828.92 4,000.00 | 3,799]499.85 |.. 3,709,499, 85

3 75,000, 00 105,000000 | 1,357,966.56 |  1,362,218.43 | 8,023,227 64 36,000.00 | 10,959, 412. 63 S0 10)959,412. 63

Western States....| 38| 1,201,670.14 |  5,033,013.00 | 6,832,650.20 | 14,675,921. 58 {132,954,570.29 | 1,626,012.45 | 363,224 764.75 |  665,103.04 | 163,889,867.79

Los Angeles............. 9 51,187.25 897,758.15 51,035.00 | 1,505,900.00 66,000.00 | 58,916,500.51 |  61,491,380.61 148,937.50 | 61,640,318, 41

Oakland, Cal.. . 2 25, 000, 00 30, 000. 00 10, 000. 00 50, 000. 00 0,000.00 | 10,870,161.13 | 10,995, 161. 13 65,000.00 | 11,060, 161. 13

Portland, Oreg.. 4 1,380.000.00 | 2,141,792:87 )  505,000.00 | 2,320,760.00 | 24475000 | 24,951,530.20 | 31,552, 842.07 500.00 | 31,553,342.07

Salt Laks City. . 6 790, 150, 00 654, 885, 11, 000, 00 650,714.82 | 2,616,232, 61 12 471,436.49 | 17,194, 418.92 2,572.99 | 17,196,991 91

San Francisco. 9| 1,379,082.08 | 12,854,067.60 | 1,030,012.13 |  7,621,364.99 |  529,977.70 [135,540,883.61 | 158,964,388.16 | 1,860,950.04 | 160,825, 338 20

Seattle........ 5 554,000.00 | 1,338,861.16 | 567,500.00 |  2,5(8,999.75 | 560,210, 53 22 56104101 | 287151,512.45 | 438,337.68 | 2,589,850, 13

Spokane. ... 3 255,000.00 | 1,165,050.00 |  430,000.00 |  2,060,117.00 | 471,496, 68 | 13,780,410.88 | 1S, 162, 074. 56 80,250.00 { 18,242, 324 56

Tacoma..-.............. 1 10, 000. 00 500,00 foeenennsennnnns 52,000.00 |.......0....... 5,084,518.03 | " 5,150,018.08 |-ceuenosnnn... 5,150, 018. 03

Pacific States. ... 30 | 4,444,4190.33 | 19,085,914.78 | 2,616,547.18 | 16,538,856.56 | 4,408,667, 52 [284,177,300.86 | 331,661,796.23 | 2,500, 548.21 | 334,258,344, 44

United States. . ... 522 | 466,705,171, 25 |2,096,660,324.29 616,900, 800. 77 [1,404,434,994. 08 [232,137, 911401 315,472, 537. 85 |5,132,329, 739. 25 (139,275, 682. 15 |5,271, 605, 421. 40
RECAPITULATION.

New England States....| 59 18351,751,073.04 | $44,468,937.90 ($12,331,283.02 | $40,713,929.66 | 82,574,627.31 | $2,448, 533,04 | $454,280,283.97 | $3,829,330.80 | $458,118, 614.77

Eastern States 181 | 85,359,002, 41 |1,930) 848,378, 09 {152,973, 702.97 | 192,644,326.56 | 17,863,024, 30 | 14,309, 086. 45 |2, 402,997, 610. 78 |117,389, 161. 51 (2, 520 386, 772.29

Southern States. 81 000, 10,112, 421. 26 |369,258,433. 43 |  5,784,007.46 | ' 880,597.71 | 131,186.85 | 386,501,646.71 | 1,262,317.83 1763, 964, 54

Middle States. .- 124 | 23,613,007.33 | 77,220,659, 26 | 72,897, 174. 88 |1,133,777,852. 26 | 73,306, 414, 88 | 12,779, 426. 20 [1,393, 654, 636. 81 | 13, 533,220, 76 (1, 407 187, 857. 57

Western States. 38 | 1,201,679.14 |  5,933,013.00 | 6,832650,29 |~ 14,075,921 58 (132,054,579 29 | 1,026,912.45 | ~163,224,764.75 | 665, 103.04 | ~163,889,867. 70

Pacific States...... 30 | 4,444,419.33 | 10,085,914.78 | 2,616,547.18 | 1G,838,850.56 | 4,408,667, 52 1284,177,390.86 | 331,601,796.23 | 2,506,548.21 | 334,258,344, 44

Totaleeeoo.........| 522 | 466,705,171 25 [2,006,660,324.29 616,900,800, 77 [1,404,434,994.08 [232,137,911.01 (315,472, 537. 85 |5,132,329, 739. 25 (139,275,682, 15 5,271, 605, 421, 40
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Exnmmir Q.

Deposits held, Dec. 27, 1916, by the 522 national banks in all reserve and other cities having a population of over 75,000, for the credit of other banks—State
and national—and trust companies, arranged by geographical divsions.

N X Aiddi s’l;otal I(Initfd Allaslg, Insu-
um- ew Eastern Southern 1ddle Western Pacific tates (exclu- | lar Posses-
Citles. ber of| England as Western siveof Alaska | sions,and | Grand total.
banks.  States. States. Btates. States. Btates. States. and Insular foreign
Possessions). countries.
BOSEOD. eveveeeneenenannnnn. 10 [$52,943,881.78 | $6,665,132.94 | $2,800,810.59 [§11,544,161.93 | $1,467,350:06 | $3,216,603.23 | $78,737,030.53 | $3,157,881.64 | $31,894,912.17
Bridgeport- . 3| 1,172,680.28 147,803. 72 : ’ 320, 484,00 1,320,484, 00
Fall River. . 4 85, 020. 99 4 360. 59 594 761.57 {.. 594, 761.57
Hartford. .. R 41 1,433,935.04 125 310.48 f...............]  359.63| 10,821.24 }............... 3, 570 426.39 {. 1,570,426, 39
Lawrence. . . 1 44,408.51 [.eessnannnnn. .l ’144, 408. 51 144, 408. 51
Lowell. .. R 4 349, 860. 64 163,442.17 513,302. 81 513, 302.81
%Iynn . 3 ,459.63 182, 5 306,008, 17 008.17
anchester, . 3| 1,230,582.30 18,408, 53 1,297, 571. 69 1,297, 571.69
New Bedford. . 3 437,612.94 1,806.47 489,308, 41 ,308. 41
7| 1,390)591.60 52,713.08 1,449,215.27 1,449,215.27
1| 7200,112:50 [-enennarnsan... ,112. 50 1112,
4| 1,463,710.21 35,2209 |- nonenonennnn| 2876010 foo Ll 1,501,807, 23 1,501, 607.23
3| 54147396 1,926.29 |-eneeememmaeeeenanaiemanana]oeninanam e ana e > 400, 400,
3] 1,406,312.90 Jeeauersrvnunsnlemnnsnrannranssinenrnaens DR ORI ISR 1,406,312, 99 1,406,312.99
[ 769,141.05 L S N 815,731. 59 815 731.59
New England States...| 59 | 64,374,784.51 | 7,262,787.32 | 2,809,860.59 | 11,607,384.96 | 1,478,171.30 | 3,216,693.23 | ©0,839,681.91 | 3,157,881.64 | 93,997,563.55
ADANY. ... 3| 5,767,156.01 | 22,447, 780,06 30,337.28 | 1,204,626.56 426,990.75 |  228,193.47 |  80,105,084.12 130,141.92 [ 30,235, 226.04
Baltimore. . 12 132,157.87 | 22,125,425.79 | 10, 324 185. 36 3 283 299.97 89,653. 58 206, 660. 80 36,161,383.37 98,951.79 36, 260, 335. 16
Brookiyn. . 5 5.483.19 { 6,118,659.21 147737 | 6,125, 619.77
Buﬂ’alo..... 2 67,798.65 | 7,875,005. 44 2, 413 196. 10 408, 562. 49 11 100 164.81
Camden, 3 salast.ag | T ’541, 431,48
Ehzabeth N. 1 81,598.63 §-occermnannncnfricaacmscni] oo 81, 598,63
Erie, Pa. .. 2. B56,581.85 §.ieeeee i e 356, 581. 85
Hoboken 2 3,848,540, 79 Foocvnninee e 1, 343, 580. 71
Jersey Clty 31. PO N/ 3 2 S PO [ S PR Py 2,014,756.74
Newark.. 9 6,828,956. 23 1,021.03 112, 025.95 82,307.23 7,017,273, 52
New Yor . 33 396, 289, 944. 96 130,771,061 43 (169, 006 500.91 59, 099 835.69 , 105, 605. 00
Paterson, N, B ] L,075,100.67 Joeee e 1,075,100, 67
Phlladelp}ua. 30 | 11,180, 495. 70 14, 593, 030. 50 2,796,174, 97 154,201,483, 14
Pittsburgh. 18 89, 089. 54 20, 677, 154. 06 2,319,593.71 112 561 598.49
Reading. .. i PO, e 376 330. 01 '8, 330. 01
Rochester 3 80,473, 39 3, 027 718, 50 3, 027, 718,50
Schenectady. 2 liceceninnnanans 2 543. 1 2,543.15
Scranton. .. 121 DN 1, 578 512. 82 '1,678,512.82
Syracuse. . 5 1,277.31 " 344, 052, 344,052 13
TrentON. cvvecrnuarracnenannnn [ 25 PO 730,898.70 730, 898,75
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‘Wilmington. ..
Yonkers, N.Y...

Eastern States.........

Atlanta.......oovoieneina.
Birmingham..

Charleston, S.

Chattanooga ..
Dallas. ......
Fort Worth.
Galveston. ..
Houston. ...
Jacksonville.
Louisville.

Southern States........

Akron, Ohio............ ...
Cincinnati.......

Colurmbus, Ohio
Dayton.......

Des Moines .
Detroit......
Dubuque...
Duluth........
Evansville, Ind.

aneapohs L
St. Joseph, Mo- .
St. Lomds.e.uenviiieiiaiin...

31 o2 1 D

5 *055.90 | 1,100,805.24 1. o oo iree e e 1,102,761. 14 1,102,761.14
E 3 O 971, 868. 69 DR 971, 868. 69 971, 868. 60
i3 10,700.47°| 3,287,758, 82 305,045.51°) 77748, 11, 66 416,780.05 |  6,465,385.25 7,541, 669,72
e PO 469,018, 77 469, 018. 77 469, 018.77
3 3,616.15 |  502,903.53 | 506, 519. 68 500, 519. 68
2 b 173,149.46 |... 173,149, 46 173,149. 46
181 | 71,429.390.70 (664,173,379, 53 (167,343, 046. 81 211,507, 256. 93 | 45,163, 184. 88 | 65,538, 108. 41 |1, 225, 244, 367. 26 (254,701, 031. 56 {1,480, 035, 398. 82
5 19,685.81 |  485,105.21 | 9,911,981.16 68,420, 54 118,224.94 .. ........... 10, 603, 417. 66 6,331.83 | 10,609, 749.49
2 9,426,62 | 3,461, 525.35 3,470, 951. 97 3,470, 951.97
5 545,782,929 | 2,996, 185.98 . 3,549, 083. 28 3,549, 083,28
2 1579.99 | 4,568,317, 44 . 4,589, 399. 08 1,589, 399, 08
4 688.29 | 20,807, 424.09 , 050, 93 713,756.01 1,392:357| 21,543,311 67 21543, 311.67
5 3,885.08 | 16,386, 361. 60 23,008.61 | 1,546,931.52 [..oe..'\unrnn 17,960, 186. 81 17,960, 186, 81
2 7,212.20 | “2,666,380.31 |............... 3,470.09 41,735.63°|  2,718,798.23 2,718, 798,23
6 120,205, 89 | 30,496, 871. 23 39,920.04 63213869 ... .huinnn.. 31,288, 935. 65 31, 309, 700.%7
3 754215 | 5,548,553.30 | ... _..._.. 5 6,044.87 | 5,563, 040.41
7 71,824.67 | 13,880, 964.14 | 2,982, 757.22 | .
S RN T 5,646,461.66 | 354,271.70 |..
5 '12,992.84°| 9,002, 113.66 22,074.72 9,128, 401. Ob
4 122,416.28 | 13,363.116.68 | 982,189, 49 15,021, 760.
4 48,191.59 | 5,720,193.61 |....._ ... . 5,777, 963. 72
8 2,510, 193. 56 24 418,839.64 | 572,199, 27, 580, 917. 87
8 6,422, 384,98 8, 100. 00 6,475, 900. 52
2 1,827, 637. 44 2,918.45 |. 1,831, 824.10
5 3,909, 575.12 3,900, 575. 12
81 3,918,314.37 [181,133,667.46 | 5,099,370.84 | 3,003,224.34 |  270,990.11 | 193,624,315.28 193,976, 743. 06
2 936,83 |...ooiennanns 613,721.21 | o 614,658.04 | ooeuo......... 614, 658, 04
3 10,746,631 390,252 72 | 12,902,266, 71 | 23,899, 764. 27 24,597,437 7T T813,076.87°| 37,540,634, 63 25,074,99 | 37,565, 709. 62
b OO IR R 11,578,969, 17 553,226, 57 |.o oo oranannss 12,132,195 74 |eeueernnnnnn... 12,132, 195, 74
10 | 72,907,026, 86| 18, 470,126.77| 17,695,319, 60" 217, 632, 254, 14 | 27,445,105, 93 | 24,617, 536 197 308,771,360.00 | 5,391,753.41°| 814,163, 113.50
71 720290661 | 4,504,507.34 | 856,457.69 | 51,115,413.47 |~ '175,593.31 | ~ '609115.67 | 57,644,084.00 3, 58,147, 628. 41
$ 4)094.40 166,412, 31 87,285.48 | 6,521,629.14 7,079,421.33 7,079, 421. 33
T, 6,870, 06 516,349.10 '593,219.16 | ... *593,219. 16
7 PORNSRUN AR 14,453,175. 33 19,168.62° 14,060.86 | 14,487,304, 81 14,487, 304, 81
3 oainiinnns 621,452, 00 20, 591, 394. 62 97,476.80 |  342,204.40 | 21,750,627.77 | 348,188.09 | 22,00%796.76
E 3 O 1,655,636. 25 14,270.70 |0 1,673,417, 45 19,122, 67 1,692, 540,12
S IR ISR 3,813,467.23 | 1,065 4,886, 875. 51 200,200.30 | 5,087, 084.90
3 2,822,719, 06 3,748, 736. 00 3,748, 736, 00
4| 2,180, 609. 22 2,180, 609, 22 2,180, 609, 22
3. 1,235, 87 4,514,011.30 |. LIl 4,515, 247. 17 4,515, 247.17
6 |-t 20, 814, 56 54,451.93 | 22,198, 354.39 22,273, 620, 88 29,979, 473. 47
12 3,867.70°|  257,355.31 | 9,863,934 15 | 27,864,600.91 5,967,024.18°| 118,371,626.03 118,376, 904. 64
25, 474, 99 17,393.57 | 23,254,392, 25 34,498.39 | 23,489,194 29 23, 525, 894. 39
36,203, 72 13,873.52 { 24,633,830, 21 | 19,752,020,96 | 1,731,155.25 | 46,147,092, 66 47,362, 621. 66
99,94 18,142.27 | 6,743,510.24 | 9,940,105.13 71,243.85 | 16,773,101. 46 16,773, 101. 46
4,319,212 74 | 33,701,067 01 | 54,640,310.27 | 9,756,277.48 | 2,627,746.49 | 105,750,000.95 68,133.80°| 105,857,134.75
.............................. 22,186 13,112,817.37 | 13)882,277.22 1 3)195,258.11 1 30,212,538, 82 413,107.26 1 30,625,646, 08
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Deposits held, Dec. 27, 1916, by the 522 national banks in all reserve and other cities having a
and national—and trust companies, arranged by geographi

fopulatwn of over 75,000, for the credit of other banks—State
cal divisions—Continued.

Total United

Alaska, Tnsu-

Num- New Middle : States (exclu- lar Posses-
itz Eastern Southern Western Pacific < 3
Cities. bor of England Western sive of Alaska sions, and Grand total.
banks.,  States. States. States. States. States. States. and Insular foreign

Possessions). countries.
Sioux City, Towa............. 6 $2,086.78 |eeniecirnnennc]erainnnacioannn $5,286,783.98 { $6,783,960.10 |...ciivennenann $12,077,839. 86 $6,679.92 | $12,084,519.78
[ 3 P, °S4 066.20 $5,997.28 7 662 659. 73 45,151 7,717,874.30 | . enereae.. . 7,717,874.30
3 18 472,77 1 eiiiieanens 5 701. 02 42417379 |..oiiiiiil.L. 424,173.79

DeNVer..cn e eeniiaiaaannnn
Kansas City, Kans...

Lincoln, Nebr........
Muskogee, Okla........
Oklahoma City, Okla. .

Topeka, Kans........
‘Wichita, Kans......... .

Western States.........

TosAngeles.......cooeuennnns
Oakland, Cal....... .
Portland, Oreg.
Salt Lake City
San Francisco........
Seattle

124 | 3,785,015.94 | 28,037,004.63 | 76,352,402, 43 [548,022,102. 88 {167,104,872.99 ($36,622,965.18 | 860,524,454.05 | 8,239,155.05 | 869,063,600, 10

L3 P A, 383,617.99 |eeeuronnen.nss 23,830.642.23 | 3,580, 00547 | 27,800,225, 59 2,073.33 | 27,811,298.92

21 33,200.26 | 592,477.49°| "6,007,145.51 4,905.50 | 6,567,818.76 |........uenn... 6,567,818, 76
4| 34,368.14 | 6,916,264.45 22,069.03 |  6,972,701.62 | 6,972,701, 62

4. 17,045.04" 1,597.34 | 2msanusi2e L U 2,752,757.62 |- 2,752,757, 62

6 761,399, 80 9,552.00 | 11,862, 417.62 |21 0TI 12,633,369, 51 |- 12,633, 369. 51

9 36,686.00 | 6,546,315.02 | 34,472,534, 10 | 4,228,230.50 | 45,298,518.22 |. 15,298, 518,22

2 26,200, 87 {«evneurnannss 4,030,834, 48 69,931.95 | 4,126,976.30 4,126,976, 30
3 SO SRR IERTNRCORN M LU 3,968,687.63 26,724.81 | 3.295,412.44 | 3,995, 412. 44
N 414,151,637 77200, 240, 44| 10,521,949, 77 32,400.39 | 11,463,742.23 | 11,468, 742,23
38 3,130. 37 11,622.05 | 1,678,310.67 | 7,314,550.43 {103,953,491.03 | 7,064,417.74 | 120,025, 522.20 2,073.33 | 120,927,595, 62

9 4,210.05 15,582.62 | 101,744.33 |  115,712.40 51,366.85 | 26,509,221.35 | 26,797,837 €0 44,751.68 | 26,842,589, 28

b TN A AT U R 4,073,330.58 | 4,073, 330.58 5177.86 | 4,078,508, 44

4! 319.60°) 7 233,075.51°) 14,091,118,42 | 14,255,791 97 44,010.26 |  14,300,641.23

6 15,022.00 | 1,044,065.79 | 9,987,544.25 | 11,061,373.10 1,362.12 | 11,063,235 22

9 1, 344 947.88 | 1,593,062.13 | 83,718,549, 62 | 87,516,933.29 | 4,643,741.04 | 92,160, 67433

5 2,201.68 | 618,053.19 | 10,759, 732,52 |  11,489,408.20 | 817,310.23 | 12,306, 718. 43

31 7,245‘66 387,684.21 | 6,632,381.72 | 7,028,332, 82 4,461.83 | 7,032,794.65

o DO TR IR USSR 10,852.85 | 1,200,282.74 |  1,211,135.59 716.53 | 1,211, 852,12

Pacific States.......... 144,565.66 | 573,820,890 |  329,015.56 | 1,545,449.31 | 3,938,160.53 [156,002,161.20 | 163,434,073.15 | 5,562,940.55 | 168,997,013.70
Total United States....| 522 (139,815,626, 34 |704,907,018. 79 |429,737,203. 52 |785,186, 124, 35 [324,731,105. 07 |270, 515, 335, 87 2,654,892, 413.94 |272,105,509.91 2,926,997, 923. 85
RECAPITULATION,
New England States......... 59 864,374,784 51 | $7,262,787.32 | $2,899,860.59 [511,607,384.96 | 81,478,171.30 | $3,216,693.23| $90,839,681.91 | $3,157,881.64 | $93,997, 563. 55
Eastern States....... 181 [ 714201300, 70 |664, 173,370, 53 167,343,046, S1 (311,507,256, 93 | 45,163, 184, 83 | 65,538, 108, 41 |1, 225, 244 367. 26 {254, 791, 03L. 56 |1, 430, 035, 395, 82
Southern States. .. ... 1w 78,739.16 | 3.048,314.37 [181,133,667. 46 | 5,009,370.84 | 3,003,224, 34 7990.11 | 193,624,315, 28 | 352,427.78 | ©193,976,743.06
Middle States. . (124 3,785,015.94 | 28,937,094 63 | 76,352, 402. 43 (548,022, 102. 88 {167,104, 872. 90 | 36,622, 965, 13 | 860,824, 454.05 | 8,230,155.05 | 869,063,609, 10
Western State 1ss 3,130. 37 117622.05 | 1,679,310.67 | 7,314,550, 43 (103,053,491, 03 | 7,954,417.74 | 120,925, 522. 29 2,073.33 | 120,927, 595. 62
Pacific States........... 30|  144,565.66 |  573,820.50 | 829,915.56 | 1,545,449.31 | 3,938,160.53 |156,902,161.20 | 163,434,073.15 | 5,562,940.55 | 168,997, 013.70
TOtaleeesnneninenannns 522 |139, 815, 626. 34 {704,907, 018, 79 [420, 737, 203. 52 785,186,124, 35 |324, 751,105, 07 |270, 515, 335. 87 (2,654, 892, 413. 94 (272,105, 509,91 (2,926,997,923.85

013

‘ADNFYYND HI 40 dATIOHIANOD IHI 40 L¥0ddY



Exnmir R.

Loans secured by warehouse or terminal receipts as shown by reports of condition of
national banks for Nov. 20, 1917.

Secured hy—

Cities and States. Wheat and i Cotlﬂm(%cliities
heat an other than
Cotton, other grains, cotton or Total.
grain,
New York City . ooenniiieaiiiaao. $9,028,523.08 | £17,504,398.14 | $24,580,283.00 | 851,203, 215,12
Chicago 2 153, 000. 00 1, 843, 600. 00 8 127, 923, 00 12,124, 523.00
St. LOlllb 730 741. 00 975, 525. 00 858, 670. 00 2,569, 936. 00
Total, central reserve cities....... 11,917,274, 08 | 20,413,523, 14 33, 566, 876. 90 65,897,674, 12
BoOstOD. e 7,830,323.00 229,727, 08 3,741, 230.66 11,801,280.74
New England States............. 7,830,823. G0 229,727.08 3,741,230. 6 11,801, 280. 74
Albany. . . 7065,213.29 705,213. 29
Brooklyn . 172,812, 51 83,705, 08 255, 517. 59
Philedelphia 1,767,785, 0 635, 628. 00 6,192, 093. 00 8, 595 506. 00
Pittsburgh......... 70 (00. G0 51,675,060 892, 840, 51 1, 014 515, 51
Baltimore.......... 255, 200, 00 2,092, 933. 60 1,291, 539. 00 3 639 672.00
Washington. . .o e e 206, 814, 00 206, 814,00
Eastern States.........o.ooooll. 2,092, 9%5. ¢ 2,953, G148, 51 9,371,204, 83 14,417, 238.39
Richmond.........ooiiiii i, 1,106, 450. 00 131,166. 0 585,141.00 1,822,757.00
Charleston......ooooviii oo, 3,533, 682. 00 36, 575,00 110, 500. 00 3, 982 757.00
Atlanta. ....oooiieiiiiiii i 3,548, 803. 00
Savanmah. . ............. ... 2, 440, 979. 00
Birmingham........................ 1, (69, 708,00
New Orleans.........o.c..ociiinenin. 5,308,975, 00
allas, . ... 7,965, 026. 00
Fort Worth...............oooien. ... 1,437,101.60 {..
Galveston.. 2,468, 830. 00 3.
Houston. .. 17,763, 591. 00 137,123, 60 790, 860. 00 18 711 573. 00
San Antonio. &4, 308, 109, 087, 60 22,514, 00 5, 909. 00
WACO. e i e ice e e e eaaans 2,600, 119. €0 78, 366, GO 27,000. 00 2,711, 485. 00
Louisville........ ... ............... 24,000, 00 45, 000. 60 1, 404 331.40 1,473,331. 40
Chattanooga. « «veee oo e 434,228.00 [ oeininannnann.n 97, €70. 00 511, 89800
Nashville. .o oooooi ol 298, 900, 00 389, 649. 00 326, 830. 00 1,015, 399. 00
Southern States. ................. 50, 390, 700. 00 1,242, 021. 00 5,634, 559. 40 57,287, 280. 40
Cincinnati....ooovvniiiiiiinaen.. 1035, 009. 00 1,161, 065. GO 1,013, 095. 00 2,279,160. 00
Cleveland........ 250, 000. 00 429, 940. 00 534, 036. 00 1,213, 976. 00
Columbus........ 32, 700. 00 800. 00 282, 339. 00 310, 839.00
Indlanapol's ..................... 404, 844. 90 307,774.70 712,619. 60
Detroit........... 25,929, 00 836, 644. 00 517,206. 00 1,379, 779, 00
Milwankee. ... . ..o 903, 300. 00 774,695. 00 1,677,995, 00
Minneapelis...... 930, 000. 00 661,778.00 |...ooiiiaiia.. 1,591,778, 00
St.Paul...... ... 291, 207. 06 833,654.00 | 0iuiiiinian.a 624, 861. 00
Cedar Raplds. cee .. ,900. 00 12, 060. €0 16, 960. 060
Des Moines. ..... 3 322,721, 00 329, 780. 00
Dubuque........ 8, 190. 00 8,190. 60
Sioux City....... 10%, 840. 00 113, 840. 00
Kansas City, Mo. 452, 546,00 1,386, 234.00
St Josephoeee i e e 256, 200 00 2, 975. 00 2:)9 175. 00
Middle States.......oocoeiiaiaa. 783, 083. 00 5,788,625. 90 4,336,477.70 11, 910, 186. 60
47, 535. 00 31,007.02 78,542.02
7,800. 00 639, 208. 46 1,017, 008. 46
%aﬂs}z{ms City, Kans................ 70,000, 00 15,000. 00 85, 000. 00
0] §73 < P e
\Viléhita,. e 101, 066. G0 290, 107. 00 391,173.00
DOenVer....oooveiiiiiiiienaianan. 117, 300. 00 341,906, 00 459, 206. 00
Pueblo. ..o P, 2,967.00 2,967.00
Muskogee. ... ........cooiiiiiaan 4,245,777, P B 4,245,777.00
Oklahoma City........o.oaven.. 3,122,243.00 551, 875. 00 197,252.00 3 871 370.00
71 120, 600. 00 1, 800. 00 23, 181. 00 144 981. 00
Western States......oreenrennens. 7,488,020,00 |  1,267,376.00 | 1,540,62%.48 ) 10,206,024 48
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REPORT OF THE COMPTROLLER OF THE CURRENCY.

Loans secured by warehouse or lerminal receipts as shown by reports of condition of
national banks for Nov. 20, 1917—Continued.

Secured by—
Cities and States, Wheat and Coglmot%ities
eat and other than
Cotton. other grains, cotton or Total.
grain,

Seattle. ... oo $224, 461, 00 $322, 236, 00 $546, 747. 00
L T SO P 1,462, 235. 00 208, 425. 00 1,731, 660. 00
TACOMA. . eeerwnmnernmnennaeesenaenesfoaoneiiiiiai. 114, 600, 00 4,144, 09 118, 144. 00
Portland. ... cooooiiiiiiiiainn... $1, 463, 883. 00 271, 000, 00 662, 027. 00 2,396,910. 00
Los Angele 303, 314. 00 112, 039. 00 1,614, 445.00 2,029, 793. 00
San Francisco.......ovviiiniiiiniii.. 177,341.00 4,793, 018. 00 5,086, 830, 00 10, 057,189,
Salt Lake City . oooooiiiiiiiiiiii e, 27, 500, 00 247, 255. Q0 274, 755. 00
L T O RPN 53,300, 00 ! 53, 300. 00

Pacific States. .....oooeeeoonnn.. 1,944,538.00 | 7,004,253.00 | 8,259,712.00 | 17,208, 503. 00

Total, other reserve cities........ 71,531,649.00 | 18,485,051.49 | 32,903,813.12 | 122,920, 513.61

Total, all reserve cities........... 83,448,923.08 | 38,808,574.63 | 66,470,690.02 | 188,818,187.73

COUNTRY BANKS.

Maine. .o e 24,389.07 24 389,97
New Hampshire. . ....ocoovameoveniasdeneanas 15,834, 80 15,854, 85
VOrMONt. ...t iaaaans 11,664, 00 15, 600. 00 26, 664. 00
Massachusetts...coveenmieiiieinennannan 1,448,050, 17 1,817,149, 39 3,268,199. 56
RhodeIsland. . ..ol 1,878,292. 00 152, 239. 00 2,030, 531. 00
Connecticut. . oveeeeeee e iaannaaaann. 829, 105. 00 72,574.09 313, 740. 00 1,215,419.00

New England States............. 4,167,111.17 75,574.00 | 2,338,402.26 1 6,581,087.43
NeW YOrK. euueeeeeeeaeaiannnnnnnnnnnss 209,587.16 | 2,110,047.88 ¢ 3,272,717, 67 5,682,352, 71
New Jersey...oourooeeroiaaanaarannns 21,180.00 69, 644, 00 1, 045, 692. 00 1,136, 516. 00
Pennsylvermia.....oooooeiii it 54, 926. 00 62, 783, 69 1,574,129.93 1,691, 8344
Delaware. .. .cuveoinriaiaiiniiiinnenn e, 9, 200. 9, 200. 00
Maryland. .. ..oooiremiiiniii e 42, 650. 00 52, 962. 00
District of Columbia. .. ... o e e et

Eastern States................... 375,093, 15 5,944, 339. 60 8,572,875.33
VirgInia. .. o.eee e ananns 1,527,932, 00 796, 583. 00 2, 556, 747. 00
West Virginia_ _..........ooiooadeeel 66, 855. 00 6, 835, 00
North Caroling. ...ooooeoiiiiiiei.. 1,739,440, 41 165, 325. 00 1,904, 765. 41
South Carolina.....................o... 4,405, 836, 00 37,512.00 4, 460, 208. 00
[ T8 1 - 9,742, 537. 00 279, 147. 00 10,021, 761. 00
Florida. .ocuaeimuinuiiiiiiiiiinaan. 745, 895, 00 1,401,781, 00 2,147, 676. 00
Alabama........ooooiiiiiiiiiii 5,137,611.00 98, 986. 00 595, 831. 00 5,832,428, 00
E ) S 4,714, 507. 00 52,243.00 132, 527. 00 4,899, 277.00
Louisiana . ....ooovviviiiiiaiaiiaao. 4, 507, 878. 00 473,514, 00 90,917.00 5,072,309. 00
LS N DR 34,988, 089. 00 1,155, 049. 00 2,714,701. 00 38, 857, 839.00
ATKADSAS co e eenenneeaneeanaanaannn 11,797, 575. 85 357,229, 55 330,382.60 | 12,485,188.00
ROIEUCKY e e e e e e eeneeennenaneeanneannsafoacceanreannasen 214, 460. 00 654, 555. 68 869, 015. 68
TeNIeSSe8. . v v v e ereieeemaiarcnaaaanans 2,272,009. 60 74,391.00 150,194. 60 2,496, 594. 00

Southern States........ ceeeraneas 81,579, 360. 26 2,675,081. 55 7,416,311.28 91, 670, 753. 09
[ 0217 S 58,975.00 1,350,031. 00 379, 898. 00 1,788,904, 00
Indiana........coiiiiiiiiiiiii i, 3, 300. 00 392, 200. 00 601, 436. 87 096, 936, 87
THNOIS. .o oee et 12, 000. 00 231, 238.00 469,023, 00 712,261, 00
Michigan. ..oouuiioriiiiianeianiinoeeein il 134, 816, 00 226, 723. 00 361, 539,00
WSCODBIN. eeeieeeiii it 25, 600, 00 , 500. 304,057, 00 413, 557,00
MiInnesota. ... .oovveiiinniiiiin e 249, 550. 00 440, 517, 00 690, 067. 00
K0 2 T PPN 5, 400, 00 310, 770. 00 346,170, 00
HC TETTATE ) o PR PURPRR 3, 000, 00 165, 742. 00 168, 742. 00

Middle States........eonnnn.. e 99,275.00 |  2,480,735.00 | 2,898,166.87 5,478,176, 87
NOIth DAKOtA e v eneeransanenrenannnnss 400, 00 67,691, 00 74,478.00 142, 569. 00
South DaKOTA. . oo oe e iei s e aane e smecnncasaacaans 22,287, 70 , 000. 00 57,287, 70
Nebraska.....oovveieireeniiiaiierrnuifooaneeneinaen 24, 700. 00 55,728, 84 , 428,
T Y P 200, 752. 00 214, 431,00 415,183, 00
Montana. .....veeieiieiiaieareiearerea et 100, 872. 00 25,348.00 126, 220. 00
B )1 131 NP P PR 10, 000. 00 10, 000. 00
Colorado. ... ...oiiiiiiiiiiiiiiiii e 83, 616, 00 12, 350. 00 95, 966, 00
New MeXiCo. . ounme i iaareaeneeacfoneeaeneneanecadocassacaneasanan 172,670.00 172, 670. 00
Oklahoma. . .ceevvervncnreconeanns «e.-| 11,701, 503, G0 432, 817. 00 767, 635. 00 12,901, 960, 00

Western States.......... weeeneass| 11,701,908.00 932,735.70 1,367,640. 84 14, 002,284. 54
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Loans secured by warchouse or terminal receipls as shown by reports of condition of
national banks for Nov. 20, 1917—Continued.

Secured by—

Cities and States. Wheat and Co;xlxlmot(}lities
eat an other than
Cotton. other grains, cotton or Total.
grain,
COUNTRY BANKs—continued.
‘Washington........... esreennanan $9,025.00 | $2,029,356.00 $111, 850. 00 $2,150, 231,00
Oregon. ..o ovviiiiieiiiaiiaiiaaeaeeeaeemeeaanan-n 3,001, 584.00 184, 473.00 3 186 057. 00
California. . cuueereenrnaerereracacannas 788,915. 00 1,551, 626. 00 1,514,447.00 3 854, 988, GO
105,217. 00 30, 398. 00 135 615. 00
9, 600. 00 00. 00
. 38, 988, 00 99, 835. 00
AZona.....ooiiiiiiiii i 42,958, 00 97, 300. 00 34, 976. 00 175 234,00
Pacific States......coveenniioll 840, 898, 00 6, 845, 980. 00 1,924,732. 00 9,611,610°00
W E: 1< Y e 13,645.00 {.veiieniiinna, 13,645.00
Total country banks............. 98,764,245, 59 | 15,276,543.82 | 21,889,642.85 | 135,930,432, 26
Total United States....c.......... 182,213,168.67 | 54,175,118.45 1 88,360,332, 87 | 324,748,619.99
RECAPITULATION.
New England States: -
Reserve city............ | SO $7,830,323.00 $229,727.08 | $3,741,230.66 [ $11,801,280.74
Country banks. .......oveeevens.s 4,167,111, 17 75,574.00 | 2,338,402, 26 6,581,087, 43
13 7 RN 11,997, 434.17 305,301, 08 6,079, 632. 92 18,382, 368. 17
Eastern States:
Central reserve city................ 9,028,533.08 1 17,594,398.14 | 24,580,283, 90 51,203,215,12
Other reserve cities..........c...... 2,092, 985, 00 2,953,048. 51 9,371,204. 88 14,417, 238. 39
Country banks. ... ....ocooviennn.. 373,693. 16 2,252,792, 57 5,944, 389.60 8,572,875.33
Tofaleennuernaniiaeianennennnns 11,497,211.24 | 22,800,239.22 | 39,895,878.38 74,193,328.84
Southern States
Reserve cities. .. ....ocoivneiannnn. 50, 390, 700. 00 1,242,021.00 |« 5,654,559, 40 57,287,280, 40
Counbry banks. . ..ooieiraennnannn. 81, 579, 360. 26 2,675,081, 55 7 416 311,28 91 6:0 753. 09
02 73 DR 131, 970, 060. 26 3,917,102.55 | 13,070,870.68 | 148,958,033.49
Middle States:
Central reserve cities............... 2,888 741. 00 2,819,125. 00 8, 986, 593, 00 14,694, 459. 00
Other reserve cities................. 1,785,083, 00 5, 788, 625. 90 4 336 477,70 11 910 186. 60
Country banks..........ooooooannn 99, 275. 00 2, 480, 735. 2 898 166, 87 5 478 176. 87
4,773,099.00 { 11,088,485.90 | 16,221,237.57 32,082,822, 47
7,488,020.00 | 1,267,376.00 | 1,540,628.48 |  10,296,024.48
ll 701 908, 00 932,735. 70 1,367,640. 84 14, 602, 284. 54
19,189,928.00 |  2,200,111.70 | 2,908,260.32 | 24,298,309, 02
1,944, 538,00 7,004, 253. 00 8,259,712.00 17,208, 503. 60
, 898,00 |  6,845,080,00 | 1,924,732.00 9,611,610, 00
2,785,436.00 | 13,850,233,00 | 10,184,444.00 | 26, 820,113.00
................ 13,645.00 |...o............ 13, 645. 00
Total United States.............. 182,213,166.67 | 54,175, 118.45 | 88,360,332.87 | 324, 748,619.99




Exuisir S.

Acceptances executed for customers, as shown by reports of condition of national banks for
Nowv. 20, 1917.

In transactions
involving the

Secured by
warchouse

In transactions | domestic ship- receipts or
involving the ment f other such
Reserve cities, importation or | goods secured documents Total.
exportation of | by shipping securing title
goods, documents at covering
time of readily mar-
acceptance. |ketable staples.
Now York CIty . o ccvmicirnoinanonaain $80,547,602.64 | §3,466,730.11 | $4,956,263.26 | §90,970,506.01
Chiecago.. 3,896, 264. 00 434, 000. 00 6,380, 264. 00
St Louis.. . - 486 825.00 199, 027. CO 1,260, 852. 00
Total central reserve cities.......] 86,930,691.64 6,149,757, 11 5,531,263.26 98, 611, 712.01
BOStON. . et 27,872,719.21 4,401, 492. 46 6,595,121. 08 38,8069,332. 75
New England States............. 27,872,719.21 4,401, 492. 46 6,595,121, 08 3%,869,332.75
R 35T 1 3 OIS PRI PR 100, 000. 00 100, 000. 00
Brooklyn. ... 9,500,00 f. oo oot 9, 500. 00
Phlladelph,;.. ............ 4,285,128.00 2, 613 124,00 1,653,114.00 8, 531 366. 00
Pittsburgh................. 1/3 221.90 283 034,02 .o il 456 235.92
Baltimore. . ................ | 1,636,015 00 4, 185, 000. 00 2, 103, 013, 00
Washington...........oo e
Eastern StateS....eeenoneeoan.. .. 6,004,364.90 | 3,189,638.02§ 1,933,114.00 | 11,222,136.92
Richmond..............o...... 1,137, 000. 00 300, 000. 00 87, 700. 00 1, 524, 700. 00
320 000. 00 1 000 000. 00
........... 25, 000. 00

1, 020 400. 00

Louisville.
Chattanooga. .............. .
Nashville. . .......coiiiiiiiio

Southern States..................

Cineinnati. . ..o
Cleveland .
Columbus................
Indianapolis. ............
Detroit. ...
Milwaukee. .
Minneapol
St. Paul. ..
Cedar Rapids
Des Moines.
Dubugque. .
Sioux City......oooaaoo
Kansas City, Mo.......

St. Joseph.

Middle States

Lincoln......oiiiiiiiiiiiiiiiinial.,
Omaha
Kansas City, Kans.....
Topeka..............

Wichita.
Denver.
Pueblo. ..
Muskogee...ccvouenen
Oklahoma City. ..... e
B

214

183,333.00 |. ool 120, 050. 00 303, 383.00

3,562, 367,54 625,000.00 | 2,440,350.00 |  6,627,717.54

692, 633. 00 295, 39%. 00 4,000. 00 992, 031. 00
1,881, 386, 00

1,731, 542. 00
100, 0600

125, 147. 00

3, 438 075. 00
? 100, 000. 00
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Acceptances execuled for customers, as shown by reports of condition of national banks for
Nov. 20, 1917—Continued.

In transactions | Secured by
involving the warehotise
In transactions | domestic ship- receipts or
involving the ment of other such
Reserve cities, importation or | goods secured documents Total,
exportation of } by shipping securing title
goods, documents at covering
time of readily mar-
acceptance. | ketablc staples.
Seattle...ocoeveiiiiiiiiiiiiiii $656,037.00 {.....oiiannnns $130, 414, 00 $786,451.00 -
Spokane l 079.00 1,079.00
TACOIMA . « - eeeeeneenenenssnenaaanannaes]svaonnsensasansn
Portland. . 254,331.00 428,993, 00
Los Angeles . 11 624.00 |. 11 624. 00
Ban Francisco. . 8, 299 559,00 1. 5, 299 559. 00

Salt Lake City.

Total other reserve cities........

Total all reserve cities. ..........

COUNTRY BANKS,

Rhode Island. .
Connecticut......

New England States.............

New York.......

New Jersey.
Pennsylvania.
Delaware. . .
Maryland

Virginia..........

West Virgin
\101 th Carah

Mississippi.
Louisiana
Texas....
Arkansas.
Kentucky..

Tennessee........

Southern States.......cooevennnn.

W}seonsm
Minnesota

North Dakota
South Dakota.

6,222, 630. 00

305, 076. 00

6,527, 706.00

48, 350,875. 65

$3, 790, 695. 48

14,237,529, 08

71,379, 100. 21

135,281,567, 29

14, 940, 452. 59

19,768,702.34 | 1

69,990, 812. 22

1,108,871.42
no,ooooo

963, 561
205, 490. 00

611 972.00

3615972000 [-erunnrrnnnns 250, 000. 00
1,984,448.34 |  1,224,571.42 | 1,419,051.20|  4,628,370.96
200, 000. 00 256,336, 19 849,507, 04 1,305,843. 23
50, 50, 000. 00
87,758.73
""""""" 832.00

319,109.00

850,339, 04

1,444,433. 96

224,318. 00
50, 000. 00
00

1,499,184, 00

346,6
151, 187, %

1,773, 502. 00
50, 000. 00
1,908, 072. 46

151, 187. 00
583, 698. 00 583, 698. 00

126,300, 00 126,300 00

74, 080, 00 186, 550. 00

195, 000. 60 195, 000. 00

60, 000. 00 64, 000. 00

590, 695. 61 590, 698. 61

185,399. 60 185,399, 60

15,947, 00 78,866. 77

847, 295,00 848, 097. 00

1,813,090, 00 252,910.77 |  4,675,391.67 | 6,741,401 44
133,333.00 344,202.00 90,000, 00 567, 625. 00
31,500, 00 1, 500. 00

33,350, 00 33,350. 00

43,723.00

32,515, 00

106, 326. 00

482, 960. 00
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Acceptances executed for customers, as shown by reports of condition of national banks for
Nov. 20, 1917—Continued.

Reserve cities.

In transactions
involving the
importation or
exportation of
goods

In transactions
involving the
domestic ship-
ment of
goods secured
by shipping
documents at
time of
acceptance,

Secured by
warehouse
receipts or
other such
documents
securing title
covering
readily mar-
ketable staples.

Total.

COUNTRY BANKS—continued.

Total country banks.............
Total United States..............

$17, 510. 00 $17,510.00
17,510. 00 17,510.00
$4,249,980.34 | $2,203,395.11 | 7,608,903.91 | 14,062, 279.36

139,531,547, 63

17,143,847, 70

27,377, 696,25

184,053, 091. 58

RECAPITULATION.

New England States:
Reserve city. .
Country banks

Total. ..

Eastern States: X
Central reserve city
Other reserve cities
Country banks.

Total.....

Southern States:
Reserve cities.
Country banks.

Total. ....

Middle States:
Central reserve ¢itiss...............
Other reserve cities

y banks

$27,872,719.21 | $4,401,492.46 | $6,505,121.08 | $38,869,332.75
1,084,448.34 | 1,224,871.42 | 1,419,051.20 | 4,628, 370.96
29,857,167.55 |  5,626,363.88 | 8,014,172.28 | 43,407, 703.71
80,547,602.64 | 5,466,730, 11| 4,956,263.26 | 90,970,596.01
6,094,364.90 | 3)180,658.02| 1,938,114.00 | 11,222 136,62
319, 109. 00 274,985.92 850, 339. 04 1,444,433.96

86,961, 076. 54

8,931,374.05

7,744,716.30

103,637, 166. 89

Western States:
Reserve cities.
Country bank:

Total..... hrreeaerearareaeenas
Pacific States:

Reserve cities
Country banks

3,562,367, 54 625,000,001 2,440,350.00 |  6,627,717.5¢
1,813, 090. 00 252,019.77 | 4,675,390.67 | 6,741,401, 44
5,375, 457. 54 877,919.77| 7,115, 741.67 |  13,369,118.98
6,383,089. 00 683,027.00 575,000.00 | 7,641,116.00
4,598,794, 00 574,545.00 | 2,862,535.00 | 8,035,874, 00
133,333, 00 344,292, 00 163, 652. 00 641, 277.60
11,115,216.00 | 1,601,864.00 | 3,601,187.00 | 16,318, 267.00
96,333, 00 96,333, 00

482,960, 00 589, 286. 00

579, 203,00 685, 619. 00

305,076.00 | 6,527, 706.00

17,510. 00 17,510. 60

322,586.00 | 6,545, 216.00

138,531,547, 63

17,143,847.70

27,3877,696.25

184,053, 091. 58




Exuaisir T.

The following is a_copy of a letter which the Comptroller of the Cur-
rency addressed to the Interstate Commerce Commassion, showing the
importance of granting to the railroads an increase in freight raies, be-
cause of the heavier expenses which they are being called on to meet
owing lo the advances in wages and in the cost of materials used in
operation:

TREASURY DEPARTMENT,
OrFice oF COMPTROLLER OF THE CURRENCY,
Washington, November 1, 1917.
To the Honorable

The INTERSTATE COMMERCE COMMISSION,
Washington, D. C.

GenTLEMEN: The official reports made to this office by the national
banks of the United States show that these banks are the holders of
about $500,000,000 of railroad bonds, largely of high character,
selected with care and discrimination during a period of years. In
addition to these large holdings the State banks, savings banks, and
trust companies hold approximately $1,500,000,000 additional of
railroad securities. ‘

These investments the banks purchased in the belief that they
would maintain the prices at which they were purchased, or grow
more valuable from year to year, with the growth and development
of the country’s business and of the corporations issuing them. A
crisis, however, has arisen. The net earnings of many of our most
important railroad systems, as well as of the less important lines,
despite the greater volume of business, show a shrinkage which not
only imperils dividends, but is threatening the ability of many rail-
roads to meet their interest charges and their solvency. There has
been a serious collapse in the market values of railway securities and
such a demoralization of credit that the sale of new securities to
provide fresh capital or to meet maturing bonds has been shut off,
and even temporary financing is now only being obtained at rates
which are costly if not ruinous.

The impairment of confidence and consequent shrinkage in securi-
ties owned by the national banks had become so pronounced that on
October 15, 1917, as Comptroller of the Currency, I gave to the press
a statement which said, in part:

In view of all conditions, the Comptroller of the Currency has instructed national-
bank examiners that they need not at this time require national banks holding high-

rade bonds of unquestioned intrinsic value and merit to charge such investments
own to present abnormal figures; but an intelligent and conservative discretion
will be exercised as to the prices at which national banks can safely and reasonably

be permitted to carry such high-class securities, and as to what proportion of the
depreciation should be charged off in any six months’ period.

In giving out that statement I did so in the confident belief that the
credit and welfare of the railroads of this country would be safe-
guarded and protected and that they would be permitted to charge
such rates for the transportation of freight and passengers as would,
with honest and efficient management, enable them to meet their
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expenses and yield a fair return upon the billions of dollars of capital
which has been invested in them, and I am, of course, still confident
that this will be done.

This office has received so many earnest requests asking the Comp-
troller of the Currency, in behalf of the national banks of the country,
to make to your honorable commission representations as to the
serious consequences which may ensue if relief is not promptly
afforded the railroads in the shape of increased rates, to enable the
roads to meet the unprecedented increases in the cost of materials
and, labor and yet maintain their credit, that I ask the liberty of
submitting to you this memorandum and brief summing up of the
situation as I see it at this time, in the light of an experience of about
20 years as a railway executive (as well as banker) before retiri
entirely from these activities and divesting myself of all ﬁnanciﬁ
interest in railroads and in banks, as I did, to accept publio office
more than four years ago.

As an illustration of t%he communications which have come to me as
Comptroller of the Currency from banks which are under the super-
vision of this office, I beg leave to quote the following extract received
under date of October 29, 1917, from the president of the First
National Bank of , who says in part:

Why does not the Comptroller appear before the Interstate Commerce Commission
and make an appeal for the banks of which he is supposed to be the guardian and
protector? With millions of our funds invested in railroad securities, it would seem
this would be his duty. * * * With the farmers granted over double prices,

the coal, steel, and copper double and more, the railroads are certainly entitled to
a paltry 15 per cent.

With this apology, I trust that I may be pardoned for respectfully
submitting to your honorable commission this communication,
based, as above stated, upon my own knowledge and observation of
past and present conditions,

From the close of the Civil War up to the beginning of the present
century the principal media for investment of the surplus earnings
of the American people, in the way of publio securities of any kind,
were the bonds and shares of our railroad corporations. The rail-
road mileage of the country grew from 52,922 miles in 1870 to 192,940
miles in 1900, an increase of nearly fourfold. This new construction
was paid for partly from the savings of our own people and partly
from capital sent in from Europe. ,

Confidence in railway securities as investments was rudely shaken
between 1892 and 1897, during which grears 213 railways having an
aggregate mileage of 56,402 miles failed and passed into the hands of
receivers. The total railway mileage of the country in 1892 was
171,563 miles—in 1897, 183,284 miles, so that the companies which
became bankrupt in those five years represented nearly one-third of
the entire railway mileage of thé country, Thisis exclusive of many
thousands of miles which had already become insolvent before 1892
and were in receivers’ hands at the beginning of that five-year period.

The records show that the persistent and steady decline in railroad
freight rates which had been going on through several decades culmi-
nated in 1898-99, but this shrinkage did not cease until the solvene
of over one-half of the entire railroad mileage of the country, whic
had been built up to that time, had been destroyed. . ~

The average rate, which in 1888 was 10.01 mills per ton per mile,
declined in 1890 to 9.41 mills. By 1895 it had fallen to 9.39 mills, and
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the low point was reached in the fiscal year 1898-99, when the average
rate per ton per mile was only 7.24 mills. But although the shippers
got this reduction of 25 per cent in the freight rate and also a reduction
in the same period of 18 per cent in the average passenger mile rate,
along with these reductions came the bankruptcy of companies oper-
ating tens of thousands of miles of railroad lines. In those years it is
fair to point out the Interstate Commerce Commission did not possess
the control over railroad rates which has since then been conferred
upon it by Congress. With the powers now exercised by the com-
mission such disastrous rate wars as were sometimes waged in the past
by rival roads to ruin one another and which brought much demorali-
zation, we are happy to realize, are no longer possible.

It is a long lane that has no turning. Finally the turn came, and a
slight upward trend in ton-mile rates began in 1899. Contempora-
neously with this upward movement came the revival in the general
business of the country.

In 1901 the average rate per ton per mile was 7.50 mills, and these
rates did not again go below 7.48 mills until 1912, when the downward
dip again manifested itself and an average rate of 7.41 mills was estab-
lished. In 1913 the rate declined still further to 7.29, with a general
business depression. In 1914 there was in the first half of the year a
slight improvement in general business and the average rate moved
slightly up to 7.33 mills. In 1915 the average rate was 7.32 mills.
This rate of 7.32 mills was very close to the minimum rate established
in 1898-99, of 7.24 mills, when over one-third of our railroad mileage
had been turned over to receivers. At that time (1898-99), how-
ever, the cost of materials and labor was very much less than in
recent years. Now, on top of unsatisfactory and inadequate freight
rates, come enormous increases in the cost of both materials and
wages, and the situation has again become perilous.

The following figures show the comparative stability of railroad
rates after the minimum of 7.24 mills had been reached in 1899, and a
7.50 mill rate established in the fiscal year 1900-1901.

Mills, Mills.
190Y oo T.80 1905 ... 7. 66
1902, o, T.87 | 1906, .. 7.48
1903, .l 7.63 11907 7.59
1904, .ol 7.80 [ 1908, . nnnee i 7.54

With the rapid development of the country and prosperous and
tremendously expanding business of those years, there was a pro-
nounced revival of interest in railway securities, which rose to a very
high level, and there were carried out in those years the successful
reorganizations of many of the important trunk lines which had
passed through receiverships in the five years prior to 1898. These
reorganized properties included such well known systems as the
Atchison, Topeka & Santa Fe, the Baltimore & Ohio, the Union
Pacific, the Norfolk & Western, and many others.

Between 1898 and 1907, 42,807 miles of new railroads were added to
the country’s mileage, but this was 13,596 miles less than the mileage
which had become bankrupt in the five years prior to 1898,

The financial panic of 1907 was followed by several years of more or
less uncertainty and there were ups and downs in business without any

12040°—cuRr 1917—vorL 1—15
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great variations in railroad rates, until the outbreak of the European
war in 1914. The swollen business of the country incident to the
European war in 1916 brought large earnings to the railroads, which
reached their maximum, both as to §ross and net, in that year.

The year 1917 has been a period of unprecedented advances in the

rices of products and commodities of all kinds accompanied by
Eeavy declines in the market values of bonds and stocks generally, but
especially of railway securities. Some moderate advances in rates
have been granted to railroads in some sections in the past 12 months,
it is true, but the advances thus far allowed do not begin to offset the
enormous increases which have taken place in the prices of materials
and in wages.

The apprehension and fear that the railroads of the country may not
be allowed to charge rates which will adequately offset the heavy
increases in wages and in all materials which they use in operation 1s
in a large measure responsible for the shrinkage which has taken place
in the railway security market in the past year.

To the inability of the railroads during the past fen years to charge
rates commensurate with the increases which have taken place during
this period in wages and other operating costs is attributable a por-
tion, but not the whole, of the enormous shrinkages in railroad values
which have taken ;ilace in this longer period.

The annexed table shows vividly the unprecedented declines in the
market value of their shares which have been sustained by 12 of the
leading railroad systems of the country from the highest prices reached
in 1905 and later to the low prices prevailing at this time. These 12
systems include railroads in every portion of the country—north, east,
south, and west—and their gross earnings amounted for the year 1916
to approximately $1,400,000,000, or about 40 per cent of the total
earnings of all the railroads of the country. Their mileage represents
over 80,000 miles, or more than 30 per cent of the total railroad mileage
of the United States.

The table only gives the declines that are shown in the market value
of the shares of common stock of the parent companies of the 12 sys-
tems, and does not express the great losses that have been experienced
in the preferred shares and in the bonds of the parent companies, or in
the stocks or the bonds of the many subsidiary or auxiliary companies
which are embraced in the mileage of those systems. The shrinkage
in these has also been enormous.

From this table it is shown that the capital stock of these 12 parent

companiesis........... i i, $2, 169, 000, 000
The market value of these stocks at the respective high prices for

the period named agiregated ................................... 3, 289, 090, 019
Their market value at t

e recent low levels of ﬁrices isenly......... 1, 592, 228, 600
This means that there has been a total shrinkage in values of 51.59
per cent, the total shrinkage in these 12 stocks being.............. 1, 696, 862, 009

This collapse in prices has wiped out, in this brief period, values,
in the aggregate, nearly as great as the entire capital and surplus
of all the national banks of the United States. Such a destruction
or elimination of values, existing or supposed to exist, is well cal-
culated to produce a profound and far-reaching effect. This vast
loss or shrinkage also represented a sum greater than the total net
operating income of all the railroads of the United States for any
two years combined prior to 1916,



REEPORT OF THE COMPTROLLER OF THE CURRENCY. 221

Besides the direct losses inflicted upon individual investors and
holders of railway bonds and shares, there must be taken into account
the indirect losses suffered by the men and women who are stock-
holders in corporations of many kinds which hold railway securities
among their investments, such as the insurance companies (both
mutual and joint stoek), savings banks, trust companies, National
and State banks. )

The total outstanding capitalization of the railroad corporations
of this country at this time, which is now imperiled (including stocks,
bonds, and other obligations), is elose to $18,000,000,000.

It is noteworthy that while railroad shares are now in many
instances at the lowest prices at which they have ever sold, the
shares of many industrial corporations are still selling at prices
above the highest quotations which prevailed for them at any time
prior to the outbreak of the European war.

Unless the roads are now enabled to secure substantial relief
through an increase in rates, we will probably have a repetition of
the experiences of 1892-1897, when hundreds of railroad companies,
operatin§ about a third of the entire mileage of the country, includ-
ing trunk lines and independent roads, were handed over, insolvent,
to the management of receivers. The ton-mile rate is now close to
the minimum rate of that period, although the roads are now com-
pelled to pay from 50 per cent to 150 per cent more for wages and sal-
aries, and for every material and article used by them in their
operations. The enormously increased carrying capacity of the
roads per car and per train, and efficient and scientific methods of
management do not begin, as it is easy to demonstrate, to be suffi-
cient to offset the big increases in wages, in taxes, and in the prices
of materials which the railroads are now obliged to meet.

Within the past few days the announcement has been made of a
large increase (45 cents per ton) in the price of coal in a large sec-
tion of the country, to enable operators to meet an increase in wages
to the miners. Many roads which a year ago were paying from 85
cents to $1.10 per ton for their coal, are now obliged to pay from $2
to $2.45 or more. An advance of a dollar a ton on the 200,000,000
tons used by the railroads means an increased annual expense of
$200,000,000. The railroads need an increase in rates to enable them
to meet the great increase in wages and materials, far more than do
the coal operators who had already gotten an increase in the rates
they are allowed to charge for coal of over 50 per cent.

For the fiscal year 1916 the freight rate per ton per mile was un-
officially reported to have been 7.14 mills. This 1s, in fact, lower
than ever before recorded; the previous minimum having been
reached in 1898-99—7.24 mills, and at the end of the calendar year
1916 we had 34,622 miles of railroad, embracing 70 railroad corpo-
rations representing every section of the country, administered
by receivers. The mileage of these insolvent roads ranged from a
few miles up to the Rock Island system with 7,653 miles, Among
the lines in the hands of receivers were nine systems of over 1,000
miles each, namely, the Boston & Maine, 2,398 miles, the Chicago &
Eastern Illinois, 1,136 miles; the Chicago, Rock Island & Pacific,
7,653 miles, the International & -Great Northern, 1,160 miles, the
Missouri, Kansas & Texas, 3,536 miles, the Missouri Pacific, 3,931
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miles, the St. Louis, Iron Mountain & Southern, 3,555 miles, the
Pere Marquette, 2,249 miles, and the Texas Pacific, 1,944 miles.

Your honorable commission in the past has shown itself to be the
best friend of the railroads, as well as the protector of the public,
and one can not look back to the old days of cutthroat competition
among the railroads, or remember the gross discriminations 1n rates
in times past when the railroads used their rate-making and rate-
cutting powers to make fortunes for favored shippers and to ruin
others, without appreciating the enormous power for good which
your commission has so beneficently exercised; nor should we fail
to remember the time when certain leading trunk lines not only
gave special.low rates to certain monopolies or trusts, but also
granted to those monopolies a bonus for every ton of freight hauled
by them for the competitors of the “trust.”

Fair-minded and well-informed men have admired the firmness
with which this honorable commission has resisted the pressure so
often brought to bear upon it in divers ways by selfish interests, and
the force and clearness with which it has presented the sound reasons
for the conclusions which it has reached. Right-thinking men have
also deplored the unjust and malicious criticisms that your honor-
able body has been required to endure in the just and feariess per-
formance of its duties.

When the railroads shall have laid before you frankly the facts
and figures to show to what extent the rates now in force are insuffi-
cient to maintain the credit of the roads and to enable them to
perform efficiently their public functions, under the present unusual
and extraordinary conditions, we are entirely confident that the
decision which you may reach will be one which your superior
knowledge and painstaking study of the whole situation will amply
justify; but I trust that I may be pardoned for expressing the
earnest hope that this decision, whatever it may be, will come
promptly.

The construction of new railroad lines has now practically ceased,
and existing roads have been forced to shut down largely on their
improvement and betterment work. Unless a way can be found
now to reduce the prices of materials and the cost of labor to a nor-
mal basis, and this for the present is hopeless, it seems clear, on
the facts as they now appear, that a revision and modification of
the fabric of rates to meet these new conditions has become
imperative.

f this is not done, I fear we may look forward to defaults in
dividends and in interest, and to another era of railroad receiver-
ships, with all the evils, destruction of credit and demoralization
which that implies. If the relief required is granted, confidence in
our railroad securities will be revived and a basis established for new
financiering and for proceeding with new development and construc-
tion work which is now so greatly needed. The beneficent influ-
ence and effect of such action would be felt throughout our entire
country.

Respectfully yours,
JNo. SKELTON WILLIAMS,
Comptroller of the Currency.
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Shrinkage in the shares of the common capital stock of the parent companies of 12 leading
ratlroad systems from the high prices in 1906 or later o the low level of November, 1917,

Per- | Shrinkage
Value on ba-{

i o | Highest! sis of present centage| shown by
Outstanding tice |capitalization| fecent Value on ba- of = | multiplying
capital stock [ P! piiaiizat. lowest | sis of present | shrink- |given decline

since | and highest
(common), 1906, ricges sales, | low prices. | ageio | by present
- re%,ched c‘czpi}{al calixtaliza-
. stock. ion,
Chica%o, Milwaukee & .

St, Paul...... cerenen $117,000,000 | 1993 | $233,561,000 43 | $50,310,000 [ 1563 | $183,251,000
Baltimore & Ohio..... 52,000, 1221 | 183,820,000 50 76,000, 000 721 | 109,820,000
Delaware & Hudson...| 42,000,000 227, 93, 550, 0 95 39, 900, 000 132. 55, 650, 000
Erie. . ..cccuerennnnnns 112, 009, 000 50 56, 980, 000 153 | 16,940,000 35 40, 040, 000
ﬁlmox% Ce]?téal e 109,000,000 | 172 | 187,480,000 071 | 106,003,000 741 | 81,477,000

ew York Central

Hudson River....... 249,000,000 | 147 | 366,030,000 68 | 169,320,000 79 | 196,710,000
New York, New Ha-

ven & Hartford...... 157,000, 000 204 321,653,000 21% 33,755,000 1833 | 287,898,000
%Iorfolkl& Western. ... lég, %, % }4; 173, 628, % 101 11?}, éig, 888 46; 254, 428, 888

ennsylvania.......... 53 754,738 55 | 47 55 8,193
SOUhOIN - .. somoeins 120, 000, 427 | 51,450,000 3" | 27,600,000 19 | 23,850,000
Southern Pacific....... 272,000,000 | 1381 | 376,040,000 82 | 223,040,000 561 | 153,000,
Union Pacific........... 2, 000, 219 | 486,180,000 | 1141 | 233,635,000 | 1043 | 232,545,000

Total....... venee12,109,000,000 |........ 3,289,090,000 |........ 1,592,228,000 { 7S.23 1,696,862,000

Nore.—Percentage of shrinkage to value on basis of present capitalization and highest prices reached,

51.59 per cent,
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