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REPORT

OF THE

COMPTROLLER OF THE CURRENCY

TREASURY DEPARTMENT,
Orrice oF THE CoMPTROLLER OF THE CURRENCY,
Washington, December 10, 1926.

Drar Sir: T have the honor to submit the following annual report,
in accordance with the provision of section 333, of the United States
Revised Statutes, covering activities of the Currency Bureau, in the
year ended October 31, 1926. This is the sixty-fourth report made
to the Congress since the organization of the bureau.

LEGISLATION RECOMMENDED

For the past three years the Comptreller of the Currency has
urgently recommended the enactment of legislation fof improving
the charter powers of national banks. The substance of these recom-
mendations are now embodied in H. R. 2, which has pessed both
Houses of Congress and which is now in the hands of the committee
of conference. 1 take this oceasion to repeat my most urgent recom-
mendation for the prompt enactment of this legislation.

It is understood that while the House has technically disagreed to
all of the Senate amendments and has instructed its conferees to
abide by the language of the bill as it passed the House, the real and
only serious difference of opinion between the conferees is over the
so-called Hull amendment. My position with reference to this
amendment is stated in my letter of June 2, 1926, to Chairman
McFadden, which reads as follows:

Hon. L. T. McFaDDEN,
Chairman Committee on Banking and Currency,
House of Representatives, Washington, D. C.

My Dear ConaressMaN: I beg to acknowledge receipt of your letter of June
1, in which you inform me that the only serious obstacle to the enactment of the
bank bill (H. R. 2) is a disagreement between the House and Senate conferees
over the so-called Hull amendments and with reference to which you ask my
opinion and recommendation.

As 1 understand it, the bill without the Hull amendments, and in the form
in which it passed both the House and the Senate, would have the effect of denying
both to national and State member banks of the Federal reserve system in every
State the right to establish branches outside of the home city of the parent bank.
The Hull amendments are, therefore, not involved in this question of the restric-
tion of State-wide branch banking, and I take it there is no disagreement between
the House and the Senate on this point.

In addition to the foregoing restrictions on what may be termed “branch
banking’’ proper, the bill without the Hull amendments, and in the form in which
it passed both the House and the Senate, further denies to national banks the
éight to have home city branches in any State which denies that right to the

tate banks.
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2 REPORT OF THE COMPTROLLER OF THE CURRENCY

The immediate effect of the bill, therefore, regardless of the Hull amendments,
would be to prohibit in every state the further spread of State-wide branch
banking within the Federal reserve system and, in addition, to prohibit national
banks from having branches in the 26 nonbranch banking States.

The Hull amendments would add a third restrietion, which would deny both
to national and to State member banks the future right to have home city
branches in any of the 26 nonbranch banking States which may hereafter permit
home city branch banking. In such an event only nonmember State banks
could establish such branches.

Neither my predecessor in office, Mr. Dawes, nor I have heretofore made any
recommendation to Congress with reference to the Hull amendments. In my
opinion they are not of sufficient importance to cause a serious controversy. I
should regard it no less than a calamity to our banking system if this important
bank bill is made to suffer defeat on account of an insistence upon the enactment
of the Hull amendments.

Yours very respectfully,
J. W. McInTosH,
Comptroller.

On June 3, 1926, my predecessor, Mr. Henry M. Dawes, wrote a
letter to Chairman McFadden (see Daily Congressional Record,
June 22, 1926, p. 11783) in which he reviewed at length the history
of the inception of the Hull amendment, from which I quote the
following paragraph:

I would like, therefore, to make it clear to you, since my name has been used
in the debate, that the comptroller’s office under my -administration was not
respgnsible in any degree for the Hull amendment, and never gave it its indorse-
ment.

Since the last adjournment of Congress numerous groups of bankers
and commercial organizations, including the American Bankers’
Association, have withdrawn their support of the Hull amendment
and have recommended the enactment of the.bill with the amend-
ment eliminated. The principle of the Hull amendment is foreign
to the bill as originally recommended by the comptroller. It found
its way into the bill largely through the support and advocacy of the
American Bankers’ Association. Now that upon maturer study the
association has rejected the amendment, it is earnestly hoped that
there will be no further cause for delay in the enactment of the bill.

Last year I directed your attention to the fact that for the period
from October 21, 1923, to October 17, 1925, 166 national banks left
the national system to engage in the banking business under State
charter, carrying with them aggregate resources of $566,600,000.
It is with regret that I must now report that from October 17, 1925,
to October 1, 1926, 87 national banks went into the State systems
with aggregate resources of about $560,000,000. During the same
period 29 State banks nationalized with aggregate resources of about
$235,000,000.

A. comparison of the defections from the national system with the
additions to it from the State systems does not, however, present an
adequate view of the situation. Each time a national bank abandons
its charter the Federal Government loses an instrumentality through
which it maintains a direct control over banking policy and banking
operations. Each withdrawal constitutes the loss of a unit in the
basic membership of the Federal reserve system. These widespread
desertions from the nstional system are clearly indicative of the
difficulty which national banks find in operating under their present
charter powers. The fact that a greater or less number of State
banks for one reason or another take out national charters in no way
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compensates for the loss of national banks. The national banking
system should be adequate to meet all of the requirements for modern
banking; and no national bank ought to be.put in the position of
being forced to yield its charter in order to carry on legitimate and
necessary banking operations.

My predecessor in his statement before the House Committee on
Banking and Currency, April 9, 1924, showed that in the five decades
preceding 1924 the aggregate resources of the national banks had
dropped from a predominating control over commercial banking
resources to only about 48 per cent thereof. This rate of decline has
been accelerated during the past two years, the national banks to-day
holding only about 46 per cent of the total commercial banking
resources in the United States. This is true notwithstanding the
fact that there has been year by year an actual increase in the aggre-
gate resources of the national banks, the figure standing at the present
time around $25,000,000,000.

The steady decline in the relative strength of the national bankin,
system is accounted for by the more rapid growth of commercia
banking under State charter, the total resources of the State com-
mercial banks being at the present time about $29,000,000,000. This
rapid increase of State banking resources is due primarily to the
operation of State laws more favorable to modern banking than is
the national bank act. It arises in part from accretions from the
national system but more largely from the normal banking operations.
The aggregate resources of the State savings banks of about $10,600,-
000,000 are not included in the sbove statement of resources of the
State commercial banks. As compared with the combined resources
of all State banks, commercial and savings, the national banks hold
about 39 per cent of the banking resources of the country.

The above statements of fact show that the Federal Government
is gradually losing its positive and immediate control over the instru-
mentalities of commercial credit and over the membership in the
Federal reserve system. The greater volume of commercial banking
has already passed under the policy eontrol of the State legislatures.
The enactment of the legislation now embodied in H. R. 2 would be a
itepkin the direction of the resuscitation of the system of national

anks,
NATIONAL BANK FAILURES

Ninety-one national banks, with aggregate capital of $5,412,500,
were placed in charge of receivers during the year ended October 31,
1926. The date that each bank was authorized to commence busi-
ness, date of appointment of the receiver, the capital stock, and the
circulation outstanding at date of failure are shown in the appendix
of this report.

From date of the first failure of a national bank in 1865 to October
31, 1926, the number of banks placed in charge of receivers was 1,038.
Of this number, however, 63 were subsequently restored to solvency
and permitted to resume business. The total capital of these banks
at date of failure was $124,713,420, while the book or nominal value
of the assets administered by receivers under the supervision of the
comptroller aggregated $673,482,428 and the total cash thus far
realized from the liquidation of these assets amounted to $314,444,878.
In addition to this amount there has been realized from assessments
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levied against shareholders the sum of $34,379,270, making the total
cash collections from all sources $348,824,148, which have been
disbursed as follows:

In dividends to creditors on claims proved, amounting to $363,-

418,731, the sum of oo e eaea $208, 032, 742
In payment of secured and preferred Habilities__ . _ . ____________ 98, 468, 045
In payment of legal expenses incurred in the administration of

such reeceiverships. .. _ . ._.. 7,441, 046
In payment of receivers’ salaries and other expenses of receiver-

ShIPB . o o e 17, 524, 022
There has been returned to shareholdersincash. ... __ . _.____ 4, 149, 031
Leaving a balance with the comptroller and the receivers of .. ._._ 13, 209, 261

Assets have been returned to agents for shareholders, to be liqui-
dated for their benefit, having a nominal value of $16,085,691.

The book value of the assets of the 378 national banks that are
still in charge of receivers amount to $261,310,078. The receivers
had realized from these assets at the close of business on October 31,
1926, the sum of $102,424,977 and bad collected from the share-
holders on account of assessments levied against them to cover
deficiencies in assets the further sum of $8,943,350, making the total
collections from all sources in the liquidation of active receiverships
}:hﬁ sum of $111,368,327, which amount has been distributed as
ollows:

Dividends to creditors (to Sept. 30, 1926) __ . ___ . ______.__ $42, 101, 330
Secured and preferred labilities paid._ o __.____._ 48, 549, 197
Legal expenses e ececceeeo 1, 270, 969
Receivers’ salaries and all other expenses of administration____._.__ 5,887, 570
Amount returned to shareholdersin eash_____________________.__ 350, 000
Leaving s balance with the comptroiler and the receivers of .. ____ 13, 209, 261

Receiverships of 31 national banks were closed during the year,
making a total of 660 closed receiverships.

Collections from the assets of the 660 national banks, the affairs
of which have been finally closed, amounted to $212,019,201 and
together with the collections of $25,435,920 from assessments levied
against the shareholders, make a total of $237,455,821, from which
on claims aggregating $215,751,406 dividends were paid amounting
to $165,931,412.

Average rate of dividends paid on claims proved was 76.91 per
cent, but including offsets allowed, loans paid, and other disburse-
ments with dividends, creditors received on an average 83.55 per
cent.

Expenses incident to the administration of these 660 trusts—that
is, receivers’ salaries and legal and other expenses—amounted to
$17,806,529, or 4.32 per cent of the nominal value of the assets and
7.49 per cent of the collections from assets and from shareholders.
The outstanding circulation of these banks at the date of failure was
$32,121,513, which was secured by United States bonds on deposit in
the Treasury of the face value of $34,540,600. The assessments
against shareholders averaged 52.70 per cent of their holdings, while
the collections from the assessments levied were 48.79 per cent of
the amount assessed. The total amount disbursed in dividends
during the current year to the creditors of insolvent banks was
$19,896,992.46.
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In the table following is summarized the condition of all insolvent
national banks, the ¢ osed and active receiverships being shown
separately:

! Claesed Active
Items recsiverships, recexversmps, Total, 1,038
660 ! 378
Total assets taken charge of by receivers. .o.ocomeecenaccaconas $412, 172,350 | $261,310,078 | $673, 422,428
Disposition of assets: J |

Collected from 885etS . . o vorirenceorcvomomma—————— e—eed 212,019,901 | 102,424,977 1 814,444,878

Offsets allowed and settled . oo emeenremaman 37, 182, 688 [ 16,714,982 3, 897,670

Lioss on assets ecompounded or 3old under vrder-of court__.| 146, 884, 070 ?l 145,137 168,020,207

Nominal value of ussets returned to stockholders....._.._.] 16,085,691 |ocmoorroonaan 16,085, 631

Noininal value of remaining assets. O] 121, 024, 982 12x 024 ‘982

Total 412,172,350 { 261, 310,078 673,482,428
Collected from assets as above. 212,019,901 | 102,424,977 314,444,878
Colleeted from ¢ ents from sharehold 25, 436, 920 , 943, 350 | 34, 379,

Total collections. b 237,455,821 | 111,368,327 | 348,824, 148
Disposition of collections:

Secured and preferred liablhcies p&ld .......... ebemaan .ee] 49,018,849 ! 48, 549, 197 98, 468,046

Dividends paid. . 165,931, 412 42, 161, 330 208, 04-2, 742

Legal exp 6, 170, 077 | 1, 270, 969 7,441,046

Receivers’ salary and other expensoq 11, 636, 452 5, 887, 570 17,524,022

Amount returned to shareholdersin eash. ocvvoeueunens - 3,799, 031 , 4,149,031

Balance with comptrolier or receiver... 13,209, 261 13,209, 261

Total e eemaanne - oo| 287,455,821 | 113,868,327 | 348 824, 148
Capital stock at date of failure 898, 900, 920 25, 812, 500 124,713,420
United States bonds held at failure to secure cxrcu.latmg notes.i 34, 540, 600 14,719,260 49, 259,
Amount realized from sale of United States bonds held to | ]

secure Circulating NoteS oo cve e wacmn e e eoae A 85,502,612 8, 473, 202 43,775,814
Circulation cutsianding at failure_ . _ o ceeuuoeannn 4 82,121,513 ] 13,101,742 45, 223,255
Arount of assessment upon shaveholders.cocucaucuon..n coned] 52,126,240 | 22, 485,000 74, 611,240
Claims proved | 215,761,406 | 147,067,325 | 363, 418,'731

1 Inctudes 63 banks restored to solvency.

2 Aceounted for in final settlement with creditors of tharged off as loss by order of sourt.

$ Includes capital stock of 63 banks restored to solvency.
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Statistics relative to the capital, date of appointment of receiver,
and per cent of dividends paid to creditors of 31 insolvent national
banks, the affairs of which were closed during the year ended October
31, 1926, appear in the following table:

N T
. . ate receiver : ividends
Title Location appointed Capital paid to
creditors
Second National Bank._ June 21,1912 1 $50,000 86. 00
Traders National Bank. .. Oct. 20,1913 | 200,000 94,00
Mesa County National Ban Nov. 29,1913 | 100, 060 60. 0
First National Bank Jan., 2,1918 50, 000 43,75
Do. Nov. 17,1919 50, 000 91,20
Do.... 3 Aug. 26,1920 25, 000 37.70
Do.. v--| Medina, N. D Dec. 20,1920 25,000 6. 66
Do.. Crawford, Tex..... .| June 16, 1921 30,000 2,00
DOocoeens Moran, Tex.......... Aug. 29,1921 | 25,000 47.00
Peoples National Bank.____........... National City, Calif.. Nov. 7,1921 25, 000 53.75
TPirst National Bank. . Seeley, Calif- Jan. 30,1922 25, 000 22.00
8econd National Bank Elkton Feb. 23,1922 50, 000 67.70
Farwell National Bank 25, 000 15.00
First National Bank.. 25, 000 22. 50
Po.. 25, 000 13.40
Do.. , 000 30.25
Do.. 50, 000 8. 85
Do 50, 000 23.
Do.. - 8 OKla...... . 30, 000 7.70
Do.. R Seale, Ala Dec. 10,1923 25,000 |aemocaooe
Do.. Len'?})ah, Okla. Dec. 14,1923 25,000 35.00
Do.. - —- Schulter, Okla. Deec. 21,1923 25, 000 31
Farmers National Bank_ ... Parsons, Kans. Mar. 24,1924 | 100,000 1105.41
First National Bank. . .| Hayward, Wis.......... .| Mar. 29,1924 50, 000 16.25
State National Bank.... .| Albuquerque, N, Mex.......| Apr. 14,1924 { 200,000 60, 25
First National Bank___. Galata, Mont_.___._._.. June 18,1924 25, 000 [0)
Bristow National Bank. Bristow, Okla.... 25,000 { 110519
First National Bank.__. Rudyard, Mont.... 25,000 3
Do...-. Sheyenne, N 25, 000 100. 60
) 0 I, Libby, Mont_ ... 40, 000 100.00
Farmers National Bank. Laurens, 8. C_._. 50, 000 100.00

1 Includes 100 per cent of interest. 3 Receiver appointed to complete unfinished liquidation.

BANK FAILURES OTHER THAN NATIONAL

Information furnished by the banking departments of the several
States discloses that during the fiscal year ended June 30, 1926, there
were 496 failures of State and private banks, with total liabilities
aggregating $147,823,000, an increase of 56 failures over the previous
year, and also an increase of $29,095,000 in liabilities.

Tables showing the number of failures and liabilities of banks other
than national and national banks in each State during the year ended
June 30, 1926, and for years ended June 30, 1914 to 1926, are published
in the appendix of this report.

PUBLIC DEBT, UNITED STATES BONDS, NATIONAL BANK, AND
OTHER CIRCULATION

By reference to the following, and also to the corresponding state-
ment for the year ended June 30, 1925, it appears that, while a reduc-
tion in the interest-bearing debt of the United States from
$20,210,906,251.35 to $19,383,770,860.05, a reduction in the sum
of $827,135,391.30, was effected in the year, there was no change in
the volume of bonds eligible as security for the national-bank circu-
lation, the aggregate standing at $674,625,630. To this amount is
now limited the volume of national-bank circulation issuable, The
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eligible bonds consist of $599,724,050 consols of 1930, $48,954,180
Panama Canal 2 per cent bonds of 1916-1936, and $25,947,400
Panama Canal 2 per cent bonds of 1918-1938. On June 30 the
Treasurer held in trust as security for national-bank circulation all
but $597,780 of the Panama Canal 2’s, and all the consols except
$8,411,400. The Treasurer also holds in trust as security for public
deposits $429,500 of these two classes of bonds, and $202,700 to secure
postal-savings funds.

Outstanding circulation of national banks on June 30 last aggre-
gated $702,669,244, of which $660,986,560 was secured by bonds,
and $41,682,684 by lawful money deposited by banks retiring their
circulation and on account of associations in liquidation. In the
year there was a net decrease in national-bank circulation of some
$30,606,830, mainly on account of redemptions charged to lawful
money deposit account.

The stock of money in the country on July 1, 1926, had risen to
$8,372,981,468, of which gold coin and bullion amounted to
$4,500,324,107, or nearly 54 per cent of the stock; silver dollars and
subsidiary silver $822,388,253, about 9 per cent; United States notes,
Federal reserve bank issues, and national-bank circulation,
$3,050,269,108, over 36 per cent. Considering the volume of various
issues of paper currency, it is noted that the Federal reserve bank
issues compose 24 per cent of the stock of the circulating medium;
United States notes, 4 per cent, and national-bank circulation, 8 per
cent.

On the date in question the paid-in capital of national banks was
$1,418,504,876, and, as the amount of bonds eligible as security for
national-bank circulation has been reduced to $674,625,630, it is
evident that the circulation issue privilege has been reduced to
approximately 47.5 per cent of the maximum amount issuable under
the law—that is, the paid-in capital stock of the banks.

With the withdrawal of bonds and consequent retirement of the
circulation during the last 2 years, banks issuing circulation have been
reduced from 90 per cent in 1924 to 83 per cent in 1926.

Statements herein referred to relating to the public debt and
i§elc1uri’cies held in trust by the Treasurer of the United States are as
ollows:

Statement of the public debt of the United States, June 30, 1926
DETAILS OF INTEREST-BEARING DEBT

Bonds eligible as security for national-bank circulation:

2 per cent consols of 1930 . L. .- $599, 724, 050. 00
2 per cent Panama Canal loan of 1916-1936________ .. 48, 954, 180. 00
2 per cent Panama Canal loan of 1918-1938_ . __.._._. 25, 947, 400. 00
674, 625, 630. 00
Other bonds, ete.:

3 per eent Panama Canal loan of 1961 _._________.___ 49, 800, 000. 00
3 per cent conversion bonds of 1946-47____._____._.___ 28, 894, 500. 00

214 per cent postal-savings bonds (first to thirtieth
BOIILS) oot e c e e c e e c e ca e e e m e - 12, 540, 040. 00

First Liberty loan, 1982~-1947, 314, 4, and 414 per cent. 1, 939, 212, 300. 00
Second Liberty loan, 1927-1942, 4 and 434 per cent__.. 3, 104, 527, 800. 00

Third Liberty loan, 1928, 414 per ecent oo v onno- 2, 488, 272, 450, 00
Fourth Liberty loan, 1933-1938, 414 per cento._...... 6, 324, 471, 950. 00
Treasury bonds, 1947-1952, 434 per centoc e e n 763, 948, 300. 00

18005°—27——2
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Other bonds, ete.—Continued.

Treasury bonds, 1944~1954, 4 per cent.. .. .. ._._.__ $1, 047, 087, 500. 00
Treasury bonds, 1946-1956, 334 percent_____________ 494, 898, 100, 00
Treasury notes, 1926-1927 (including adjusted service
BOITES) e ot o o e e e e 1, 612, 403, 600. 00
Certificates of indebtedness, 1926 (including adjusted
BErVice Series) .. e oo e 483, 279, 000. 00
Treasury (war) savings securities, series 1921-1924____ 359, 809, 690. 05
Total interest-bearing debt outstanding.. ... - 19, 383, 770, 860. 05
Matured debt on which interest has ceased....... .. ____ 13, 327, 800. 26
Debt bearing no interest_ . __ ... 246, 084, 419. 38
Total grossdebt.___ . __._. 19, 643, 183, 079. 69
Matured interest obligations, ete._ .. . oeao__ .. 140, 649, 570. 52
19, 783, 832, 650. 21
Balance held by Treasurer of the United States, ete....o. .. 211, 128, 078. 43
Net debt, including matured interest obligations, ete_._ 19, §72, 704, 571. 78
Net debt, ete., June 30, 1925, . oL 20, 439, 234, 256. 19
Net reduction during year. . o oo 8686, 529, 634. 41

* United States Government securities held in irust by Treasurer of the United Siafes,
June 30, 1926 :

:
tTosecure na-: T'o secure To secure

Issues i tional-bank public postal-savings Total held
| circulation deposits funds
Consols, 1930. oo nuueeee o caeaceae ‘ $591,312, 650 3367, 500 $159, 200.00 | $591, 839, 350. 00
Panama 2’8 eememvacecacnccnanienieanannanas! 74,303, 740 62, 060 43, 500. 00 74,409, 240, 00
Tota) o icceiecmaaca e ma e f 565, 616, 390 429, 500 202, 700.00 | 666, 248, 590. 00
Other bonds, notes, and certiticates..._.... .............. 46,394, 550 | 149,305, 570. 86 | 195, 700, 120. 86
2811 7Y DRI PRIN ; 665, 616, 390 46,824,050 | 149, 508,270.86 | 861,943, 710.88

UNITED STATES CIRCULATION BOND TRANSACTIONS

In the year ended October 31, 1926, the withdrawal of bonds held
by the Treasurer of the United States in trust as security for national-
bank circulation amounted to $37,202,000. The withdrawals by
reason of liquidation of banks amounted to $16,406,750, and on
sccount of banks placed in charge of receivers $4,137,710. Bonds
keld by the Treasurer in trust as security for circulation were aug-
mented to the extent of $36,509,750 on account of deposits made by
newly organized banks and by those increasing. their circulation.
The transactions of the year, by months, in each account named are
shown in the following statement:



REPORT OF THE COMPTROLLER OF THE CURRENCY

9

United Slates bonds deposited as security for circulation by banks chariered and by
those increasing their circulation, together with the amount withdrawn by banks
reducing their circulation, and by those closed, during each month, year ended

October 31, 1926

Bonds
Srhenks | Bona
¥y banks onds
chartered withdrawn Bonds Bonds
withdrawn | withdrawn
Dats and those by banks - s h
B ¢ - by banks in | by banks in
1neroasing reducing liquidation | insolvenc:
circulation | ecirculation a v
during the
year
1925
NOVEMbET - e e $1, 422, 500 $378, 550 $539, 000 $607, 450
DeCemMBer e oo e eane e —a—an 2, 634, 750 1, 156, 250 933, 000 360, 000
7, 780, 500 1, 318, 740 6, 261, 250 1, 110, 050
3, 302, 000 1, 657, 450 822, 500 950, 000
4, 475, 000 4,017, 500
3,093, 000 805, 060
4, 199, 600 1, 905, 000
1,632, 500 883,
1, 895, 000 1, 040, 000
1,677, 500 759, 250
September 1,478, 000 1, 155, 660 1,
October._.._..... 3, 010, 000 1, 586, 300 1, 690, 000 71, 260
Total 1 36, 509, 750 16, 657, 540 16, 406, 750 4,137,710
! Includes $3,087,500 deposited by 31 of the 160 banks chartered during the year.
Monthly statement of capital stock of national banks, national-bank notes, and
Federal reserve bank notes outstanding, bonds on deposit, etc.
Nov. 1, 1926 Oct. 1, 1926 Nov. 2, 1925
Avuthorized capital stock of national banks. .. .coo...... $1,422, 132,405 | $1,421, 369,905 | $1,381, 978,215
Paid-in capital siock of national banks. o caoencacnnonns 1,420, 725,940 | 1,419, 819,330 1, 381, 321, 609
Increase or Increase or
decrease since | decrease since
above date above date
Increase of authorized eapital STOCK . cae e oo ccremi e cnececcmamanean $762, 500 $40, 154, 190
Decrease of authorized capital stock...

Increase of paid-in capital stock.......
Decrease of paid-in capital stoek - -

Nov. 1, 1926

Oct. 1, 1926

Nov. 2, 1925

National-bank notes outstanding secured by United

States bonds. $661, 742, 830 $660, 555, 797 $662, 528, 483
Nationai-bank
money..... 38,971, 702 39, 178, 467 51, 264, 261
‘Total national-bank notes outstanding. ..._.__..__ 700, 714, 532 699, 734, 264 715, 802, 744
Increase or Increase or
decrease since | decrease since
above date above date

Incerease secured by United States bonadS. oo
Decrease secured by United States bonds.
Increase secured by lawful money.._....
Deerease secured by lawiul MONEY - - o oo oot

NG IDCIOASE - - e e e cec e r e cmamamsmm e e mm e
B s 1 - - YV U

$1, 187, 033

13, 088, 212
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Monthly statement of capital stock of national banks, national-bank notes, and
Federal reserve bank notes outstanding, bonds on deposit, etc.—Continued

Nov. 1, 1926 Oet. 1, 1926 Nov. 2, 1825
TFederal reserve bank notes outstanding secured by
United States bouds. . ..o iiirricec e e
Federal reserve bank notes outstanding secured by law-
Ul MONeY .« - e $3, 282, 658 $5, 486, 158 $6, 582, 203
Total Federal reserve bank notes ontstanding. ... 5, 282, 658 5,486, 158 6, 582, 203

Increase or
decrease since

Increase or
decreass since

above date above date

Increase secured by United States bonds. ... ...
Decrease secured by United States bonds. .
Increase secured by lawful money__...___

Decrease secured by lawfal MOREY . - . oo $203, 500 21, 299, 545
NEt IMCTOAS . « o v e e et cc e e me e e e me e e | e e
Net Aecrease. . oo e ccccmceaeas 203, 500 1,209, 545
: Federal re-
C%g ;l:cpu(;s;t Otn deposit Nat Ibank . b d servg baxflk
i3 ; 0 secure ational-bank notes of each denomi- | notes o
Kinds of bonds on deposit feigﬁ;;i nationals pation outstanding each de-
notes bank notes nomination
i outstanding
United States consols of One dollar. . ... $341,447 | $2,779,653
1930 (2 pereent) .. oo feeoioaeo_ . $591, 139, 900 || Two dollars 162, 894 1, 008, 550
United States Panama of Five dollars. 40, 405, 855 814, 775
1936 (2 per cent) ... .| 48,606,360 || Ten dollars. 201, 407, 210
United States Panama of Twenty dollars 224, 676, 730
1938 (2 percent) coooo o foceuaann. 25, 746, 620 [} Fifty dollars. ... 23, 463, 900
One hundred dollars_ 23, 102, 400
Total ..o ecccee e 665, 492, 880 | Five hundred dolars._... 87, 500
One thousand doltars_.__. 21, 000
Fractional parts.......... 61, 146
703, 730, 082
sS 3,015, 550
700, 714, 532

! Notes redeemed but not assoerted by denominations.

REDEMPTION OF NATIONAL AND FEDERAL RESERVE BANK
CIRCULATION

In the year ended June 30, 1926, national-bank notes, Federal
reserve notes, and Federal reserve bank notes aggregating $1,831,-
069,055 were redeemed at the United States Treasury at a total
expense of $548,569.

These redemptions included Federal reserve notes amounting to
$1,301,738,530; Federal reserve bank notes received from all sources,
including Federal reserve banks and branches, $1,462,885; and
national-bank notes aggregating $527,867,640, the latter sum includ-
ing $52,937,972.50 redeemed on retirement account.

‘National-bank notes were redeemed at an average cost of $0.94 per
$1,000; Federal reserve notes received from sources other than
Federal reserve banks $0.77 per 1,000 notes; canceled and other
Federal reserve notes received direct from Federal reserve banks and
branches $0.34 per 1,000 notes redeemed, and redemptions on account
of Federal reserve bank notes at the rate of $3.61 per 1,000 notes.
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Statements showing the amount of national-bank notes, Federal
reserve notes, and Federal reserve bank notes received monthly for
redemption in the year ended June 30, 1926, the source from which
received, and the classification of redemptions, together with the rate
per $1,000 of national-bank notes redeemed and the rate per 1,000
notes of Federal reserve and Federal reserve bank notes redeemed,
are published in the appendix of this report.

NATIONAL BANKS OF ISSUE

- On December 31, 1925, when there were 8,054 reporting national
banks, with paid-in capital stock aggregating $1,379,101,000, all but
1,330 banks, with capital of $284,325,000, were exercising the privilege
of issuing circulating notes collateraled by the deposit of United
States bonds. The 6,724 banks of issue had a circulating note
liability of $648,461,000, or an average of $96,439.77 per bank.

Tables disclosing the number of national banks issuing circulation,
their capital, amount of circulation outstanding, together with the
number of associations not issuing circulation and their capital in each
State and Federal reserve district on December 31, 1925, with cor-
responding data as of December 31, 1924, are published in the appen-
dix of this report.

PROFIT ON NATIONAL BANK CIRCULATION

The profit on circulation issued by national banks, as disclosed
in computations by the actuary of the Treasury, based on the deposit
of $100,000 consols of 1930, showed a slight increase in the percentage
over the year previous. In February, 1926, when bonds were at the
highest point in the year, the cost of 100,000 consols was $102,977.
Interest on this amount of bonds deposited with the Treasurer to
secure a like amount of circulation amounted to $2,000, and interest
on the amount of notes received, less the 5 per cent redemption fund,
was $5,700, or gross receipts in the amount of $7,700. Deducting
from the latter sum taxes on circulation, $500, expense of mainte-
nance, $62.50, and sinking fund of $641.44 to provide for liquidation
of the premium paid for the bonds, a total of $1,203.94, the net
receipts amounted to $6,496.06. Interest on the cost of the bonds
invested otherwise at 6 per cent would net $6,178.62, or $317.44 less
than the net receipts if invested in circulation bonds; hence, the
profit on circulation in excess of 6 per cent on the investment in the
month referred to was 0.308 per cent. Consols purchased in October
of 1926, when the cost was at the lowest point during the year, resulted
in a larger profit, or 0.446 per cent.

One hundred thousand dollars of Panama 2’s in November, 1925,
sold at a premium of $946, then the lowest figure in the year, and
resulted in a profit slightly in excess of 1 per cent to banks exercising
the privilege of circulation secured by these bonds. In February
of the current year, however, when this class of bonds were at the
highest figure, profit on circulation amounted to 0.94 per cent.

Elsewhere in this report appear tables showing, by months, the
profit on naticnal bank circulation based upon a deposit of $100,000
United States consols of 1930, and Panama Canal bonds at the
average net price during the year ended October 31, 1926. These
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tables are supplemented by others showing the investment value of
circulation bonds quarterly, and the monthly range of prices in
New York in the year ended October, 1926.

ORGANIZATION AND LIQUIDATION OF NATIONAL BANKS

Up to and including October 31, 1926, there have been authorized
to begin business 13,001 national banking associations, of which
4,018 were voluntarily closed to discontinue business or amalgamated
with other banks, State or national, including those consolidated
with other national banking associations under authority of the act
of November 7, 1918. .Exclusive of banks which failed but were
subsequently restored to solvency the loss to the system by banks
liqguidated through receiverships was 975, the number of these
receiverships being a fraction less than 7.5 per cent of the total
number of banks organized. As a result of liquidations and failures
the number of national banking associations in existence at the close
of the current year stood at 8,008,

In November, 1914, there were in existence 7,578 national banks
with capital of $1,072,5900,000. Since that date the net increase in
the number of banks was 430 and an increase in capital of $349,-
600,000. The capital of the banks in existence on October 31, 1926,
was roundly $1,422,132,000. In this 12-year period 2,349 banks
were chartered with capital of $246,705,300. During this period,
however, 1,919 associations were closed volunsarily or otherwise.

Applications to organize national banks and to convert State
banks into national banking associations were received in the current
year to the number of 301, with proposed capital stock of $47,155,-
000. Of the applications pending 157 were approved, 122 rejected,
and 43 abandoned. National banking associations to the number of
160, with capital of $29,705,000, were authorized to begin business,
of which 5 were located in the New England States, 58 in the Eastern,
37 in the Southern, 30 in the Middle Western, 15 in the Western,
and 15 in the Pacific States. The greatest activity as indicated by
the number of banks organized was in the following States: New
York, 24 banks; New Jersey, 22; Pennsylvania, 11; Florida, §;
Texas, 16; Michigan, 8; Minnesota, 8; and California, 14. In other
States the number ranged from 1 to 6 banks. It further appears
that of the total number of charters issued 29 were the result of con-
versions of State banks, 7 reorganizations of State or national banks,
and 124 primary organizations. In this connection it is of interest
to note that the organization of 19 banks was incident to the reor-
ganization of liquidated national banking associations; 2 to succeed
failed national banks, acquiring incidentally their assets and assum-
ing the liabilities to depositors and other creditors, and 11 organized
in localities where failures had occurred, to enable the communities
to have necessary banking facilities.

In the year in question 60 national banking associations were
consolidated into 30 under authority of the act of November 7, 1918,
the capital of the consolidated banks being $137,350,010. In some
instances there were reductions in capital and in others increases,
but the net result by reason of consolidations was an increase in
capital stock of $7,919,990.
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The voluntary liquidation of 153 associations represented a capital
of $28,668,300, while the capital of the 91 insolvent banks was
$5,412,500. The net result of the changes hereinbefore mentioned
was a decrease for the year in the number of active banks by 110,
and an increase in authorized capital stock of $40,154,190. It ap-
pears that during the year 210 banks increased their capital in the
aggregate sum of $49,440,000. Of this number 67 banks effected
the increase by stock dividends, the amount of the increase in this
manner being $8,846,400.

DOMESTIC BRANCHES OF NATIONAL BANKS

Under authority of section 5155 of the Revised Statutes of the
United States the following national banks, formerly State banks,
continue to operate the branches indicated:

California: )
Bank of California, National Association, San Francisco; capital, $8,500,000.
Branch at Portland, Oreg.; capital, $300,000.
Branch at Seattle, Wash.; capital, $200,000.
Branch at Tacoma, Wash.; capital, $200,000.
Louisiana:
Calcasieu National Bank of Southwestern Louisiana, Lake Charles; eapital,
$1,000,000.
Branch at De Quincy; capital, $40,000.
Branch at Jennings; capital, $120,000.
Branch at Kinder; capital, $30,000.
Branch at Lake Arthur; eapital, $40,000.
Branch at Oakdale; capital, $120,000.
Branch at Sulphur; capital, $40,000.
Branch at Vinton; capital, $50,000.
Branch at Welgh; eapital, $60,000.
Massachusetts:
Federal National Bank of Boston; capital, $1,500,000.
Four ! branches in Boston, with capital of $50,000 assigned to each.
Safe Deposit National Bank of New Bedford; capital, $500,000.
Branech in New Bedford; capital, $50,000.
Michigan:
City National Bank of Battle Creek; capital, $500,0600.
Branch in Battle Creek; capital, $25,000.
National Union Bank of Jackson; capital, $400,000.
Branch in Jackson; capital, $100,000.
Mississippi:
Pascagoula National Bank of Moss Point; capital, $75,000.
Branch at Pascagoula; capital, $25,000.
New York:
Chatham Phenix National Bank & Trust Co., New York, capital,
$13,500,000.
Thirteen ! branches in the city of New York, with capital of $100,000
assigned to each.
Public National Bank of New York; capital, $5,000,000.
Five branches in the city of New York, with capital of $100,000 assigned
+0 each.
Seaboard National Bank of the city of New York; capital, $6,000,000.
Two branches in the city of New York, with capital of $100,000 assigned
to each.
North Carolina:
American Exchange National Bank of Greensboro; capital, $1,000,000.
Branch in Greensboro; capital, $150,000.
Farmers National Bank & Trust Co. of Winston-Salem; capital, $300,000.
Branch in Winston-Salem; capital, $50,000.

1 One of which was acquired by cousolidation under act Nov. 7, 19i8.
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Oregon:
First National Bank of Milton; capital, $50,000.
Branch at Freewater; capltal $10,000.
‘Washington:
Dexter Horton National Bank of Seattle; capital, $2,200,000.
Two branches in Seattle, with cap1ta1 of $50, 000 ass1gned to one and
$200,000 assigned to the other.
Wisconsin:
American National Bank of Milwaukee; capital, $1,000,000.
Two bra.}rllches in the city of Mllwaukee, with capltal of $5O 000 assigned
to eac

Under the consolidation act of November 7, 1918, converted State
banks having branches were consolidated with the following banks
and the branches continued:

California:
The First National Bank of Lemoore; capital, $150,000,
Branch at Stratford; capital, $25,000.
Merchants National Trust & Savings Bank of Los Angeles; capital,
$4,000,000.
Tvzenty-lflour branches in Los Angeles, with capital of $25,000 assigned
0 eac
Branch at San Bernardino; capital, $210,000.
Branch at Riverside; capital, $200,000. .
Branch at Redlands; capital, $240, 1000.
Branch at Vernon; capltal $60 000.
Branch at Huntington Park; capltal $130,000.
Branch at Bell; capital, $7 5 000.
Branch at Glendale, capltal $60 000.
District of Columbia: i
The Riggs National Bank of Washington, D. C.; capital, $2,500,000.
Pour branches in the city of Washington, with ca,plta,l "of $10,000
assigned to each.
Georgia:
The Fourth National Bank of Atlanta; capital, $1,200,000.
Three bxﬁmches in the city of Atlanta, with ca,plta,l of $50,000 assigned
to eac
Branch at Decatur; capital, $25,000.
Atlanta & Lowry National Bank, Atlanta, caplta,l $4,000,000.
Two branches in Atlanta, with capital of $50,000 assxgned to each.
Massachusetts:
The Atlantic National Bank of Boston; capital, $6,000,000.
Five branches in Boston, with capital of $100 000 assxgned to each.
The First National Bank of Boston; capital, $20, 000 000.
Seven branches in Boston, with capital of $50 000 assigned to each.
Chapin National Bank of Springfield; capital, $500 000.
Michi Two branches in Springfield, with capital of $50 000 assigned to each.
ichigan:
Grand Rapids National Bank of Grand Rapids; capital, $1,000,000.
Nine branches in the city of Grand Rapids, with capltal of $10,000
assigned to each.
New Jersey:
Ul’g’?;lo (’Z)[galst & Hudson County National Bank, Jersey City; capital,
Branch in Jersey City; capital, $50,000.
Branch at Bayonne; capital, $50, 000.
New York:
National Commercial Bank & Trust Co. of Albany; capital, $1,500,000.
Branch in Albany; capital, $100,000.
American Exchange-Pacific National Bank, New York; capital, $7,500,000.
SD; bran}c}hes in the city of New York, with capital "of $100, 000 a551gned
0 e
Chase National Bank of New York; capital, $40,000,000.
Nineteen branches in the city of New York with capital of $100,000
assigned to each.
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New York—Continued.
Bowery & East River National Bank of New York; capital, $3,000,000.
Tv%/o b'ra,gches in the city of New York, with capital of $100,000 assigned
o each,
National City Bank of New York; capital, $50,000,000.
Fourteen branches in the city of New York, with capital of $100,000
assigned to each.
South Carolina:
The Peoples First National Bank of Charleston; capital, $1,000,000.
Two branches in Charleston, with capital of $25,000 assigned to each.
South Carolina National Bank of Charleston; capital, $1,100,000.
Three branches in Charleston with capital of $50,000 assigned to each.
Branch at Columbia; capital, $200,000.
Branch at Greenville; capital, $250,000.
Tennessee:
Unaka & City Mational Bank of Johnson City; capital, $400,000.
Branch in Johnsen City; capital, $25,000.
Virginia:
First National Bank of Abingdon; capital, $200,000.
Branch in Abingdon; capital, $25,000.
Peoples National Bank of Leesburg; capital, $100,000.
Branch at Upperville; capital, $10,000.
Seaboard National Bank of Norfolk; capital, $1,000,000.
Branch in Norfolk; eapital, $50,000.
Fauquier National Bank of Warrenton; eapital, $150,000.
Branch at The Plains; capital, $5,000.

National banks, with number of additional local offices and dates of approval of their
establishment, Octodber 31, 1926

Num- Date of
ber of | approval ef
Location Title of bank addi- jestablishment
tional | of additional
offices offices

Oalifornia:
Alhambra .....ocacvoeao] First National Bank .. e
Bakersfield.- ...... First Nationa] Bank in Bakersfield
Crockett. ...

‘Fresno......
Long Beach .
LEos Angeles.

-] California National Bank._..
First National Bank........

]
e
2
-~
Z
&
=3
B
e
o
B
B
3
2
~]
o
h
b kB

g
&
&
&
ot
<&
&8

Do ccnmccend Commercial National Trust & Savings Bank....__| 26 A Miar. 24,1925

DOcincaciinananmaon-n Merchants National Trust & Savings Bank....... 4 Afar. 15 192;1

27 O Pacific National Bank. - .ooeecrococcmmccncecnnan

8 7 YR Seaboard National Bank.. ceeocancrcaccocanccnnean 1| Nov. 19, }925

DO United States National Bank. .. .oooeeomoeemnno. 9 NOV_‘ 2, 1‘924

Central National Babnk . .o oioiciminnmnne-
Pasadena National Baunk..

California National Bank.
First National Bank .. ocoeaecnerccamcccaccans

Apr. 14,1926
Nov, 22,1622
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National banks, with number of additional local offices and dates of approval of their
establishment, October 31, 1926—Continued

1 Established under authority of the Millspaugh Act, Apr. 25, 1922,

Num- Date of
ber of | approval of
Location Title of bank addi- lestablishment
tional | of additional
offices offices
District of Columbias .
Washington ¥ .coneecannan Second National Bank . 1 Ilj[ov. 1513, }ggg
P " Alay )
DO et District National Bank....cococoommeeacananacancn 2 Aug. 25,1924
) 3 T TP, Franklin National Bank . .o ccacnan 1| Dec. 30,1922
DO cmmcicenenane Lincoln National Bank. .. .coo ciovmmemnacean —ean 11 Dec. 4,1922
Georgia: .
Atlanta. oo eeemaee Atlanta & Lowry National Bank_......_......... 1| Sept. 22,1922
P63 ¢ 11 - T National City BanK_ oo ooococeemecmmmoen 11| July 7 1928
- Kentucky:: -
Lowisville. .. comeveemarnnn Citizens Unicn National BanK. v corececvrmcccnnan 1| Nov, 20,1922
. July 20,1922
DO e Louisville Natioral Bank. ... corcivacmnncaaane 5 [{Aug. 15,1922
_ ) Nov, 28,1923
Mai ) 07 SRR National Bank of Kentueky. .o ocuoveooaoons o 1| Dec. 18,1922
aine:
Portland. .o cccvrmceacaa- Chapman Nationa! BanK. .oo.vecencccncemnan 1| Nov. 18,1924
Maryland: X
Baltimore. . . oo Citizens National Bank_ .. ... cenmieieanann 1] July 29,1924
o . Drovers & Mechanics National Bank. ... ... 1| June 17,1925
0 7 T Farmers & Merchants National BanK._.oo.ooeeene 2 {‘l}gg‘ g' %ggg
. 4
k0., Y Merchants National Bank . .. oovoiiieinacune 2| Aug. 13,1922
Massachusetts
QAINS . - - eerreneacneeen First National Bank __ .o . iimcomnaae 1 | Dec. n7, 1923
2 A ttantic National Bk, oeeeeeceeaseeoacconeaes 2 |{foe % 102
57 T Boston National Bank . . o cmcacennnn 1] July 86,1926
j 5 2 T, Citizens National Bank. .. .oovemvrrncceannn 1| Mar. 38,1923
DO iiemeneaann Federal National Bank .coooomooooiicrmaaanaas 11 Jan. 18,1924
Jan, 18,1924
DO ceemeceamn First National Bank .. oouoomaeoanmeecnn—an 4 Jolﬁg, %g: %g%é
July 19,1926
2 7 T, National Rockland Bank .. oo 1| June 6,1925
Dec.  3,1923
Fehb. 28,1925
Nov. 5,192
DO emmaaae National Shawmut Bank . v crrceinicrccnnan 10 { Mar. 27,1026
June 14,1926
July 1,1926
. July 7,1926
Brockton . ccaeneeeenaaas Brockton National Bank. . oocueniicnaoooiaes 1| Dec. 17,1925
Fitchburg__.. Safety Fund National Bank 1{ Jan, 30,1924
den....... First National Bank ... 1| Feb. 17,1925
New Bedford. Merchants National Bank. 2 1 Nov. 28,1924
Palmer.._.... Palmer National Bank._................_ 1| May 22,1925
Springfield. Chapin National Bank_._ 11 Jan. 10, 192«%
o 4 ANk Nov, 18,1922
WelleSleY .uwcaneanacancna- Wellesley National Bank. ... .ocmrvacmcccocnacnns 2 {M ar, 30,1023
Watertown _.oo.oeeeoannen Union Market National Bank. ... ..ol 1] Dee. 2,1925
Michigan: .
f& an, ?], lggi
roi i Jational Bank i otroi pr. 7,19z
B3 1270 First Wational Bank in Detroif. . L ceacmamnncan 21 Tune 14,1924
. Mar, 22,1926
15 1 Y, Griswold National Bank. ... ool 1| May 15,1926
Do... National Bank of Commerce 1| July 19,1922
Flint. ... First National Bank at Flint 1| Dec. 15,1923
Jackson. .. Peoples National Bank.._.._.__._ 1| Nov. 22,1922
Ludington_.. First National Bank__. 1| Sept. 8,1922
Muskegon.. Union National Bank....e.uooo.. 1| Jan. 23,1924
SaAZIBAW e cmemmeemean Second National BabK ..o cmccseciemaes 1| Jan. 1% 1923
Nebraska:
South Omaba. . ovvueeean Live Stock National Bank ... ... 11 Dee. 3,1923
) 7 T ..| Packers National Bank. .o i 1| Jan. 18,1924
Now York:
* Aug. 18,1922
: e
P AT afti, ar 'y
Buffalo .. cveecnnacaans ...; Community National Bank_....... mamasaamma—n——. 6 i{n1 ar, 11,1925
Sept. 23,1925
July 8 1928
Flmhmg ................. Flushing National Bank. ... i ocicomaranacancas 11| July 18 1925
Ithaca. ——— First National Bank 1] Nov. 9 1922
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National banks, with number of additional local offices and dates of approval of their
establishment, October 31, 1926—Continued

Num- Date of
ber of | approval of
Location Title of bank addi- |establishment
tional | of additional
offices offices
New York—Continued.
Jan, 18,1924
Jan. 16,1925

New YorKeoeaecoanccncnan

Do
Niagara Falls..._
IOV e cccccican
Utiea, oo

Watertown . .ooooaoooooooo

Yonkers. ooooeocoomaaaeon

North Carolina:
Greensboro. .ooeoeeoaae. .
Winston-Salem. ..o.oo...
Ghio:
Cleveland . . ... ...

Findlay. . conen.n

Lockland.
Penngylvania:

Altoonma_ _ oo ...

Do._
Chester..

Bowery and East River National Bank . ..oo.oc...

Bronx National Bank. .o oo crmrcccmcnans

Capitol National Bank. oo evamoaooacacaaan

Chase National Bank. ... oioimmimacannaan

Chemical National Bank......
First National Bank of Brooklyn....o.oooooo.o._

Hamilton National Bank. ..o ool

Harrimnan National Bank. .. ..o oo
Jamaica National Bank. ... ...
Liberty National Bank in New York. ......_.
National Bavk of Commerce in New York.._.
National Bank of Far Rockawayoeeeeooomana

National City Bank. o icaiicrann

National Park Bank. o iiiianmann

Ozone Park National Bank. ...l ...
Staten Island National Bank & Trust Co..._.....

Public National Bank. ..o

Richmond Hiil National Bank..oooceeauocenoaaaan

Rockaway Beach National Bank
Seventh National Bank

Manufacturers National Bank _ _
Utica National Bank & Trust Co...oooeeooo__..

Jefferson County National Bank

First National Bank. ..o ceeeaees

American Exchange National Bank...oo.._......
Peoples National Bank of Winston__.ooo.ooemooo..

Brotherhood of Locomotive Engineers Co-Opera-
ative National Bank,

Ceutral National Bank. .o oooooooooooo .

City National Bank________

American-First National Bank

Tirst National Bank .. s

First National Bank

&eaond National Bank.
First National Bank. ..
Delaware County National Bank

Pennsylvanio National Bank_ .

BN RN N

)

=

‘Sept.

26, 1925

24, 1022
13,1926

Sept. 8,1922
July 6,1926
. 23,1928
r. 17,1925
. 2,1923
7. 28,1923

12,1925

July
Apr.

2, 1926

Pt b DO BD bt ek b et 03

May 24,1924
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Nattonal banks, with number of additional local offices and dates of approval of their
establishment, October 31, 1926——Continued

Num- Date of
ber of | approval of
Location Title of bank addi- |establishment
tional | of additional
R offices offices
Peonnsylvania~Continued
Johnstown.__. First National Bank 1] Apr. 28,1924
McKees Roc! 1 Jolf]t 24, }%
R . v 25,
Philadelphia... 2 {Sept. 30,1925
Broad Street National Bank.. 2 | Nov. 13,1923
Central National Bank_.__.__.._ - 1| July 24,1922
Corn Exchange National Bank.._....... 2 1 July 18,1922
Drovers & Merchants Natiopal Bank _......._.._ 1{ Jan. 18,1924
' [Aug 17,1922
Franklin Fourth Street National Bank. .. ....... 3 JJuly 8,1925
Mar. 16,1926
Manayunk National Bank . .ooenvminmmaanan] 11| May 22,1926
Northern National Bank___ 14 Apr. 2,1923
Gverbrook National Bank. 11 Sept. 2,1924
Philadelphia-Girard Nation: 2| Apr. 30,1923
Southwark National Bank 1 ar. 18,1925
Tenth National Bank.... 3| Mar. 3,1925
Aug. 24,1922
X Feb. 15,1924
Reading . ool Reading National Bank_ .. cocooo . 5 {Mar. 26,1926
Mar, 25,1926
: Apr. 35,1926
Tennesses:
Chattanooga....ceemmeee-o First National Bank. oo ool 1| Oct. 29,1923
Knoxville___. -| City National Bank 1| Jan. 3,192¢
Nashville - ooocmmmconnnn- American National BanK . _ . _.coceeveoeuaanecnnn 2 {K“’]% 2(1): {géz
Broadway National Bank 1| July 8,1925
Virgini . Fourth and ¥First National Bank. . 3 | May 5,1925
rginia:
Charlottesville. .ocecaen-a Peoples Naticnal Bank. ... ceeeeiecacccaanncan 1{ Jan. 9,1923
NOHOIK. - ccemrmmcenen Virginia National Bank 2 A0t 2 s
N _— : July 21,1922
Richmond. ceeeeemnmoac...! First & Merchants National Bank...coccuceencnn. 2 {Feb. 2 1004
5 7 S, American National Banka. . . .oceceoomiiaaunans 4| July 20,1922

CONDITION OF NATIONAL BANKS AT DATE OF EACH REPORT
CALLED FOR DURING THE YEAR

Under authority of section 5211, Revised Statutes, national banks
were called upon to submit three reports of condition during the year
ended October 31, 1926, as of various dates specified by the Comp-

troller.

Summaries of resources and liabilities of reporting banks on the
date of each report during the year, together with summaries for
June 30, and September 28,1925, are shown in the following statement:
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Absiract of reports of condition of national banks on dates indicated

[In thousands of dollars)

Jane 30, Sept. 28, Dec. 31, Apr. 12, June 80,
1925~~8,072 | 1925—8,085 | 1525-—8,054 | 1926—8,000 | 1926—7,978
banks banks banks banks banks
RESOURCES
Loans and discounts (including redis-

COURES) e 12,674,067 | 13,134,461 | 13,535,278 | 13,301,306 | 13, 417 674
Overdrafts 9, 362 14, 600 10, 554 10, 953 719
United States Government securities owned. 2,536,767 | 2,512,025 | 2,522,810 | 2,540,823 2, 469 268
Other bonds, stocks, securities, ete., owned.| 3,193,677 | 3,242,620 | 8,252,016 | 3,269,027 3, 372 985
Customers’ liability account of acceptances .. 76, 583 201, 083 277, 513 265, 066 , 460
Banking house, furniture and fixtures...... 585, 267 593, 176 606, 474 621, 825 632, 842
Other real estate owned ... _________ 111,191 114, 677 113, 741 113, 987 115,869
Lawful reserve with Federal reserve banks_| 1, 326 864 | 1,324,326 | 1,376,992 ] 1,288,664 1,381,171
Items with Federal reserve banks in process

of collection 466, 787 456, 666 572, 690 487, 345 501, 409
Cash in vault 559, 605 362, 341 390, 116 367, 573 350, 951
Amount due from national banks. ... 1,006,768 | 1,120,925 ( 1,192,948 | 1,062,811 1,080, 617
Amount due from other banks, bankers, )

and frust companies 403, 366 393, 869 425, 518 388,932 400, 822
Exchanges for clearing house ... - 988, 204 733,816 1 1,127, 241 774, 689 899, 901
Checks on other banks in.the same pl ace. - 80, 727 58, 326 109, 679 3, 095 97,179
Quiside checks and other cash items.__.._. 69, 517 4, 094 71,320 68, 809 69 316
Redemption fund and due from United

States Treastrer. oo oo mmmaeeae 33,038 32,876 33,008 32,905 33,023
United States Government securities bor-

rowed_.__..... 24,442
Bonds and securities (other than United

States) borrowed . _ .. oo 3,173
Other assets. - 238, 993 219, 346 235,114 215, 555 213,803

Total e 24,350,863 | 24,569, 527 | 25,852,412 | 24,893,665 | 25,315,624
LIABILITIES
Capital stock paid in 1,360,435 | 1,375,009 | 1,379,101 | 1,410,434 | 1,412,872
Surpius fun 1,118,928 | 1,125,495 1 1,166,601 | 1,188,704 | 1,198,699
Undivided proﬁts, less expenses and taxes

paid 481, 711 543, 664 478, 207 500, 519 477, 587
Reserved for taxcs, interest, etc., acerued. . 60, 078 69, 792 59,170 63, 327 64,618
National bank notes outstandmg_ e 648, 494 649, 221 648, 461 649, 452 651,155
Due to Federal reserve banks.... - 30, 740 31, 820 38, 321 35,785 , 794
Amount due to national banks. .. .| 1,028,168 | 1,068,420 1, 076 347 987 311 979, 814
Amount due to other banks, bankers, and

trust eompanies 1, 766, 708 1, 897, 55! 1,779, 579 1,885,848
Certified checks outstanding. - , 089 251, 508 261, 8]3 258, 034 217,123
Cashier’s checks outstanding. ... 336, 167 214, 594 414, 856 223,885 288, 669
Demand deposits 10,430, 254 | 10,427, 544 | 11,151,126 | 10,456,604 | 10,778, 603
'Time deposits (including postal savings).._| 5,924,658 | 5,994, 374 6 047,370 | 6, 199, 806 6, 313, 809
United States depositse . cvoveuan R 108, 101 175, 097 193 222 234,704 144, 504

Total deposits 19,909,665 | 19,080,062 | 21,080,660 | 20,175,798 | 20,642, 164
United States Government securities

borrowed. . 21,684 24,479 32,718 25, 611 4,442
Bonds and securities (other than United

States) borrowed . . .ovioooeenn 3,530 3,976 3, 625 4,053 3,173
Agreements to repurchese United States

Government or other securities sold____. . 3,413 4,057 1,084 2,497 3,489
Bills payable (including all obligations

representing borrowed money other than

rediscourts) 245, 107 316, 627 384, 377 265, 580 253, 807
Notes and bills rediscounted (including

acecptances of other banks and foreign

bills of exchange or drafts sold with in-

dorsement) .. 2383, 874 245, 537 264, 505 258, 713 268, 801
Letters of credii and travelers’ checks out-

standing._ - 12,127 9, 065 7,525 7,760 12, 880
Agceptances ey to

furnish dcllar exchange less those pur-

chased or discounted. ... o oovoionooan 164, 569 191,873 257, 929 246, 199 221,131
Acceptances executed by other banks_. 28,773 28, 542 39, 595 39,403 26, 801
Liabilities other than those stated above... 49,471 52,228 49, 954 55, 515 50, 805

Total - 24,350,863 | 24,569, 527 | 25,852,412 | 24,803,665 | 25,315, 624

t Inciudes customers’ liability under letters of credit,
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CONDITION OF NATIONAL BANKS JUNE 30, 1926

The total resources of 7,978 reporting national banks in the con-
tinental United States, Alaska, and Hawaii, June 30, 1926, aggre-
gated $25,315,624,000, as compared with resources of 3,072 national
banks, amounting to $24,350,863,000, on June 30, 1925. The in-
crease in resources for the year was $964,761,000, although the number
of banks decreased by 94.

RESOURCES

Loans and discounts, including rediscounts, were $13,417,674,000,
and were greater by $743,607,000 than the amount reported on June
30, 1925. The percentage of loans and discounts to total deposits
was 65.00 in comparison with a ratio of 63.66 per cent the year
previous,

United States Government securities owned totaled $2,469,268,000,
the reduction in this item being accounted for in part by eliminating
‘from the banks’ investments nearly $25,000,000 of United States
securities borrowed, heretofore included among investments. Hold-
ings of other miscellaneous bonds and securities increased in the year
from $3,193,677,000 to $3,372,985,060, or $179,308,000, notwith-
standing bonds and securities other than United States borrowed
aggregating $3,530,000 were included in the banks’ investments in
figures reported as of June 30, 1925.

Balances due reporting banks and bankers, including lawful re-
serve with Federal reserve banks of $1,381,171,600, amounted to
$3,364,019,000, and were greater by $70,234,000 than in the pre-
ceding year. Cash in the banks’ vaults increased from $359,605,000
to $359,951,000.

Banking houses, furniture and fixtures valued at $632,842,0600 and
other real estate owned, $115,869,000, exceeded the value of these
assets reported in the previous year by $47,575,600 aud $4,678,000,
respectively.
’ LIABILITIES

The paid-in capital stock increased in the year from $1,369,435,000
to $1,412,872,000, and surplus and undivided profits, excluding re-
serve for taxes, interest, etc., accrued, aggregated $1,676,486,000
and were $75,847,000 more than a vear ago.

Circulating notes outstanding amounted to $651,155,000, an
increase of $2,661,000 in the year.

Balances on the books of reporting banks to the credit of corre-
spondent banks and bankers, including certified checks and cashiers’
checks outstanding, amounted to $3,405,248,000, a decrease of
$41,408,000 in the year.

Total deposit liabilities were $20,642,164,000, an excess of

732,495,000 over June 30, 1925. Included in deposit liabilities are
United States deposits of $144,504,000, amounts due to banks,
$2,899,456,000, and certified checks and cashiers’ checks outstanding,
$505,792,000, in addition to individual deposits (time and demand),
the total of which was increased from $16,354,912,000 to $17,092,-
412,000 or $737,500,000 more than in the preceding year.

Liabilities for money borrowed, represented by bills payable and
rediscounts, aggregated $522,608,000, which was an increase of
$43,627,000 over the returns a year ago when the liability for borrowed
money totaled $478,981,000.
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Condensed statement of resources and liabilities of all reporting
pational banks at the close of business June 30, 1926, follows:
Summary of reports of condition of 7,978 national banks in the United States at the

close of business June 30, 1926
[In thousands of dollars]
RESOURCES

Loans and discounts:
On demand (secured by collateral other than real

esbabe) . e 2, 378,276
On demand (not secured by collateral) ._.___.___._ 775, 107
On time (secured by collateral other than real estate). 3, 1186, 375
On time (not secured by collateral). ... ... ..__._. 6, 344, 135
Secured by farm land.. . ..o 252, 083
Secured by other real estate. __________ .. _____.__ 473, 369
Not elassified. . - e 78 329
T obala e e e 13,417, 674
Overdrafts. oo o e 9,719
Investments (including premiums on bonds):
United States Government securities. . ... ____._.__ 2, 469, 268
State, county, and municipal bonde. . _ ... ___.__.. 647, 801
Railroad bonds. . __ v eene 631, 387
Bonds of other publie service corporations (including
street and interurban-railway bonds).._._._.._._ 545, 036
Other bonds, stocks, warrants, ete ... _________ 1, 548, 761
TOtal - o e — e 5, 842, 253
Banking house (ineluding furniture aad fixtures) . ___________.__._ 632, 842
Other real estate @wned. . e 115, 869
Due from banks_ _ - o o e 1, 982, 848
Lawiul reserve with Federal reserve bank or other reserve agents_.... 1, 381, 171
Checks and othereash items_ . . . ..o 1€6, 495
Exchanges for clearing house. .. o . oo 899, 901
Cash on hand:
Gold €O~ e o e 17, 869
Silver and minor coin .. ... ... 36 952
Paper curreney oo e 305 130
otal . o e 359, 951
Obher resouTrees?. o o e 506, 9061
Total reSOUrCeS mn o e 25, 315, 624
LIABILITIES
Capital stoek paid in. .o eee 1, 412, 872
SUPDIUS - - o e e e e e e 1, 198, 899
Undivided profits (less expenses and taxes paid)..... . o ... 477, 587
Reserved for taxes, interest, ete., acerued._ . o .. ... ___._ 64, 618
National-bank eirculation. . . . oo el 651, 155
Due to all banks. _ .. e 2, 899, 456
Certified checks and cashiers’ eheeks. .. .. . _____ 505, 792

Individual deposits (including postal savings):
Demand deposits—

Individual deposits subject to cheek. . ___.__ 9, 754, 457
Demand certificates of deposit. .. ... . ....... 217, 106
Dividends unpaid . ... __.___ 35, 273

Time deposits—
Savings deposits, or deposits in interest or sav-

ings department_ . - _ . ... 4, 837, 465

Time certificates of deposit. . ... ... .. 1, 271, 807

Postal-savings deposits___ .. ______________ 70, 094

Not elassified . . e 906 210
0 7 U U 17, 092, 412

1 Includes clearing-house certificaies.
2 Includes $232,460,000 customers’ liability aceotunt of acceptances.
3 Includes $756,448,000 State, county, and other municipal deposils.
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United States deposits (exclusive of postal savings)..______.__ —— 144, 504
Notes and bills rediscounted... .. _._._ 268, 801

Bills payable (including certificates of deposit representing money
BOrTOWed) - - - o e e 253, 807
Other Habilities . ... e 345, 721
Total Habilities .- _ i cemeeceeeemmn 25, 315, 624

NATIONAL BANK LIABILITIES ON ACCOUNT OF BILLS PAYABLE
AND REDISCOUNTS

Money borrowed by national banks on account of bills payable
and rediscounts as of June 30, 1926, amounted to $522,608,000,
which is an increase of $43,627,000 over June 30 a year ago, but a
reduction of $126,274,000 since December 31, 1925. On June 30,
1926, bills payable and rediscounts were $253,807,000 and $268,-
801,000, respectively.

Liabilities of national banking associations in each Federal reserve
district at the date of each call since September 28, 1925, are shown
in the following statement:

Total borrowings of national banks on: account of bills payable and rediscounts
in each Federal reserve district at dale of each call since Septémber 28, 1926

[In thousands of dollars]

Distriet | District | Distriet | District | Distriet | District | District
No. 1 No. 2 No.3 No. ¢4 No. § No. 6 No.7
Dec, 31, 1925:
Bitfs payable. .........._.. 23,828 | 177,871 | 34,060 |. 20,069 | 29,451 | 12,676 | 40,618
Rediscounts.u.mououcanaa- 56, 203 90,076 14, 206 14,330 21, 621 9, 564 26, 987
Total . ccciceccoeeae 80,081 | 267,947 48,275 43,399 51, 072 22,240 67, 605
Apr. 12, 1926:
Bills payable 13,838 88,903 42, 995 31,965 19, 022 8, 286 17,874
ediscounts 23,936 92,993 14, 486 14,908 20, 912 15, 533 39,021
403 ) DR, 37,774 | 181,89 57,481 46, 963 39, 934 23,819 56, 895
June 30, 1926: '
Bills payable_ _.____.__._._._ 21,861 50, 576 39,713 31,850 20, 183 8, 554 45, 548
Rediscounts 36, 209 79,212 14,721 13,744 24, 523 20, 360 31,780
Total e e 58,160 | 120,788 54,434 45, 594 4,706 28, 914 77,328
District | District | District | District | District Total
No.8 | No.9 | No.10 | No.1I | No.12 2
Dec, 31, 1925:
Bills payable..coveccenciacmmmciinnnan 68, 980 1,674 7,478 3,385 17,283 384, 877
Rediscounts....... ewosmmesmea—nem———. 7,089 2, 604 8, 796 1,966 10,973 264, 505
103 7Y SR 14, 069 4,368 16, 269 5,351 28, 256 648, 882
Apr, 12, 1926:
Bills payable. oo onaceccencenniaaes 7,951 2, 250 10, 138 6,434 15,934 265, 590
Rediscounts. - 9,344 3,038 9, 249 4, 269 10, 934 258,713
Totale aoneccaaaaaaan 17,205 5,288 19, 387 10, 703 26, 868 524,303
June 30, 1926:
Bills payable..c oo v cmacmoeiaeeeas 6,706 1,753 4,947 11,384 10, 732 253, 807
Rediscounts. cveee e vcsacaecmaans 9,192 2,834 10, 762 10, 100 15,274 268, 801
Total- e ccicmcmcncrcamccceaaas 15,898 4, 587 15,709 21,484 26, 006 522, 608
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LOANS AND DISCOUNTS OF NATIONAL BANKS

The returns from national banks on June 30, 1926, show total
loans and discounts in the amount of $13,417,674,000, an excess of
$743,607,000 over June 30, 1925.

Unsecured time loans bearing the indorsement of one or more
individual or firm names aggregated $6,344,135,000, or 47.28 per cent
of the total. Time loans secured by stocks and bonds were 14.78
per cent of all loans, and demand paper with like security 15.31 per
cent.

Of the total of loans and discounts at the date of the midsummer
call in the current year $3,497,261,000, or 26.06 per cent was eligible
for rediscount with Federal reserve bank, and $130,757,000, or 0.97
per cent, secured by United States Government obligations,

Statement showing the classification of loans and discounts re-
%)oﬁ"ted by national banks for the last three fiscal years ended June 30
ollows:

Classification of loans and discounts for the last three fiscal years

[In thousands of dollars] .

June 30, 1924 June 30, 1925 June 30, 1926
Class
Per Per Per
Arcount cent Amount cent Amount cent

On demand, paper with one or more indi-
vidual or firm names (not secured by
collatera.g ...... 737, 559 6.16 726, 100 5.73 775,107 5.78

On demand, secured by stocksand bonds.._| 1,545,625 | 12.90 | 1,843,167 | 14.54 | 2,053,871 15,31

On demand, secured by other personal
securities, including merchandise, ware-
house receipts, €6¢..wanweaoeooeaea oo 263, 618 2.20 300, 561 2.37 324, 405 2.42

On time, paper with one or more indi-
vidual or firm names (not secured by
collateral) .o oo e cmcccenaan 6,123,604 | 51.12 1 6,132,318 | 48.39 | 6,344,135 47.28

On time, secured by stocksand bonds.__...0 1,569,698 | 13.02 1,817,730 | 14.34 | 1,982,754 14.78

On time, secured by other personal securi-
ties, including merchandise, warehouse
TeCeipts, et umvemeran e aenamaraaas 1, 087, 096 9.08 | 1,082,755 8.39 | 1,133,621 8.45

Secured by improved real estate under
authority of see, 24, Federal reserve act,
&8 amended:

1. Om farm land - 116, 009 .87 122, 214 .98 123, 641 .92
2. On other real estate_ - _............. 188, 897 1.58 269, 247 2,12 337,393 2.51

Secured by real-estate mortgages or other
liens on realty not in accordence with
sec. 24, Federal reserve act, as amended:

1. For debts previously contracted
{see. 5137, R. 8. U, 8.)—

(ag Farm lands 120,122 1,00 123,332 .97 116, 887 .87
(0) Other real estate... 74, 535 .62 81,874 .65 92, 605 .69
2, All other real-estate loa;
(e) Farm lands...... 9, 031 .08 10,334 .08 11, 555 .09
(b) Other real estate. = 26, 543 .22 29,797 2 43, 371 .32
Acceptances of other banks discounted._... 91, 026 .76 107, 767 .85 78,329 .58
Acceptands of reporting banks purchased
or diseonnted.. . eoo oo csa e 33,998 .28 43,766 .35 (O] ®»
Customers’ ligbility on account of drafts
paid under letters of credit. . ccocavean-n 1,367 .01 3,105 .02 (O] O]
Total.. 11,978,728 | 100,00 | 12,674,067 | 100.00 | 13,417,674 | 1C0.00

1 Not called for on June 30, 1826,
18005°—27——3



Loans and discounts of national banks June 80, 1926

[In thousands of dollars]

Secured by real estate mort- é é
gages or other lieng on realty — 5
. Secured by not in accordance with section & 3
improvedresl | 24 Federal reserve act, as 2 I
estate under amended &
On demand On time authority of g 3
section24, |y por gebts £ 4 K
refeit\irir:}:t pregiauflg 2. Alll ottt;gr g E @
y h contracte reat esta!
as amended (sec. 5137, 1oans 2 El “g
R.8.U. & ° g 249
ities, States, and Territories |5 o o o 2z - Py 2 Te g
. I g 2 g S ’g ska g °:§ g < =39 S
ges LSE g R E9Es = 58 o8
5.5 8 [B5 %5 B | g (&80 g &1 Ld
52 | S, (5854958 | 8, (58,8 2 2 g | 2 s |3
g 8 28 |Hgfoid 2 | 22 55%.“ 2 3 3 B % g
sB8s| 5 |ZesfsBisl 2R R2R) e | 2| 8 | 2 | 2| g | & s |2
BEZ2E| = SEdg|BERE]| « og8dg 8 g 8 2 8 £ g g B
gsndl Eo|BEplencs B Rl s s ;o |: 5% |3 |: |¢
K] 3 s3Ha & g & B : g g
g s [BTETTIE BT & s 18818 8| < & |3 |8
CENTRAL RESERVE CITIES
Nﬁ'w Yorke oo 36,468| 654,418) 56,523| 957,137| 427,362 94,520{_.......|..._____ 16;  8,080).....__. 6411 44,463| 2,274,618) 448,3431 24,940
CRicago. .. il 33,587 155,474] 37,178| 253,332 110,410 47,392 . .. __ 301 304 b TR 250 2,020f 640,050{ 174,936 7,277
Total central reserve cities....| 70,085 809,892 93,70111,210,469] 537,762 141,012\ ____.._ 301 3200 3,107|....._.. 666| 46,483| 2,014,668 623, 279] 32, 217
OTHER RESERVE CITIES
BOStOM. oo e eemecaneen «| 35,609] 78,033 21,151 230,207 89,620 20,557|........ 21,983 ... 721 120] 6,147 13,857 518,054| 108,957} 2 581
Albany..._._...._. ,723] 2,717 ,224] 251390 3,012 595 F- I 4461 e b MR 57,221| 15,626; 282
Brooklyn and Bronx. 65 8, 980, 366; 26,693 4,315 TT8 s 496 ... 129 ______. (62131 P 42,507 15,028 565
uffalo._ ... 1,314 4,427 11) 2,965 33 2 904\ . ... O R A, 10, 408| 903 11
P}nladelphxa- 25,598 120,350{ 12,229 251,764] 62,222 23,657|..._.... 3,626 e 1,454 14 904! 1,243) 512,061 152,773 5,426
Plttﬁbmgh-_- 13,6401 75,518 , 907 82,6711 33, 569 £53 ) IR, 2,014f ... 1461 ... 322 450f  212,189) 60,5711 2,746
Baltlrpore-_ , 6661 18, 628 3,133 67,941 6, 235 5,971 465 6 (] IO 39 aceean 96,156/ 24, 060 636
Washington. 3,888 20,455  3,494| 43,523| 5,785 5,578 194 1,021 9 652 oo 680]-2vece-- 85,276| 10,640] 595
Richmond. 1,983 5,068 1,400 26,214] 15,1000 4,661 4 159 12 L7 R 77]  55,783| 12,17l 546
Atlanta..__ 1, 507 7,101 2,008 33,440 , 681 5 380] < e 15 98 149 168 201 5 60, 753 , 409 511
Jacksonville. 1,784 7,070 2,763 22,108 11,782 5,333l ...___ 8241 . ... 4200 eenaen 2] I 52,331, 14,300, 184
Birmingham. 128 661 879] 10,789 3,455 3,334 90 460 116 671.. - 79| 15,764 106
New Orleans 4,471 92,1280 1,360 16,8511 2,520 1L,088|... .. fecoee_|eccnecn. 7] IO 415] 28,959 6, 131
Dallas. ... 1,282 , 608]  2,427) 38,857 16,300 20,284 258 699 143 477 379 268 2831 84,552 22,637 2,046
EIPaso. v 71 [ 8| 8,391 5,009 614 25 8 293 267 17 | S 4,712 4 2
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Fort Worthe - oveeeeeeaaemeenne. 1,001 714 341 22,362] 6,428 14,580 815
Galveston.e oo oeeceeeeanee 645 1,811 4,143 5,982 2,830 6,827 168
Houston - v -mmeeeceeoooaeon 2,033 7,698 3810 32,240 15020 16,802 287
San Antonio ................ 1 g?é 344 ;dj? 15, Qg 5, 263 9 316, 82
......................... R 879 541 6,5 1,148 4,404 237
BRI o —— 74 2 556, 3,706 505 1,300, 33
Louisville......____ 2 ... 1,865) 10,415 881  34,553) 13,168 16,619, 813
Memphis.--_... —— m———— 179 261 872 5, 336 2, 551 , 846/ 112
Nashville o oo oomoccraeas 1,232 3, 279 505! 25,265 5,358 11,408 307
Cineinneti..__ . ... 6,456 22,766|  1,206| 29,855 18,221 18,425| 3,683
Cleveland....ocaereccccencaronane- 3,263] 12,760 1,440 25,899 , 837 13, 087 223
Columbus... . . .l 3,670) 8,773 1,101 24,183; 15,0608 9,356/ 1,320
Toledo - 1,602 2,185 7 1,525 572 1,260 182
Indmnapohs ........................ 1, 446 9, 861 524{ 32,593 8,279 17,711 1,688
Chicego....... T 2,805 6,354 1,504 13,879 10,266 10,664 788
Peoria. meeeene] 1,941 2,831 939 6, , 386 9, 012 178
Detroft. e eememernne e 1,133 9, 213 6891 73,656 56,640 22,107 533
Grand ReDIAS.....comveenvmecaacaann 270! 219 57, 13,356 , 977 , 460 38
MWK eee e oo oeeaeonens 10,634] 10,348 9,606, 53,183 16,007 19,490 454
Minnes) ‘polis ________________________ 13,047 17,308) 8,184 49,103 12,797 27,806 1,211
8t, Paul - R 745 14,634 232| 29,808] 10,358 21,105 1,426
Cedar Rapids. covmmuecmcaacmnnnn. 454 2,167 5 4,423 4,417 2, 650: 595
DS MOINOS . mavewnrmnnmeemrmmmommmns 1,430] 1,101 8911 7,494 7,488 5,443] 106
DUubuQUe. o e vmaaann ———e 202 321 53 1,: 1,031 1,276 158
Sioux City e e 757 1,893 320 8,383 1,616 6, 240 55
bKtm.]Isas (gty, MO e eeeanan 3,947 ;, 329 3,562 ?3, 3‘7)3 12, Sg 33, 612 432
3t, Joseph_ - ... .. , 041 3 1,6 7.26 176
8t. Louls.. 39,2050 12,409] 87,668| 39,738 72,309 4,865
.............................. | , 585 , , 937 A 6, 676
Kansas City, Kans 5 110 8l 2,3 631 1,828 146
0 DR, 267 167 4,322 1,021 4,688 137
O I I g 1 T 10
elena. P R 4 5+ 3
o — SO S0 2mr el i BE e
ueblo. . 2, , 22 5 ! , 251 P
Muskoges, . 48 74 92,360] 1,954 2,375 80
Oklshoma City. 1, flg 1,228 ggg })‘2,933 «11, gég 13, 929! 247
2,150] 11,541 24,4 11,3 , 181 244
2,2470 5,672 2,700 30,632 12,078 20,534 925
1/ 254 4590 17,798 4,230 7,813 134
4470 5,160 330 31,008 15,208 ) 18 5 4 28,4771 1,205
5,553)  10,824] 4,506 107,524| %308 15,427 470 2,439 2,575 2,161 59) 429 130 190,462 27,373 439
4,753| 2,461| 5,024| 6,119 161 370 31 P21 | A AN S B eaen] 19,7490 4,772 91
24,003 45,130 4,423 72,94 17,962 13,019....._.. 208 22 3920 ... 102 104 179,668/ 40,103 1,206
7 1| 2,656 979 597 10, 203 43 8 108 Blecmaannn 4,520] 1,490 22
835 3,011 403 7,674 5,167 2,016ccanan. 98, 7 167 carenn 160 ... 19,394 7,892 454
226,494| 684,038 126,%07|1,919,715] 707,076] 333,417| 6,601 55,042 10,763| 20,104] 2,490 15,122 24,486| 4,183,1551,004,862] 44, 496
296, 54911, 493, 930 525,328 6,601 66,243] 11,083| 3,211 2,490| 15,788] 70,969 76,713

220, 6083, 120, 18411,

244, 338

7,097,823 1,717,641

+
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Loans and discounts of national banks June 30, 1926—Continued

fIn thousands of dollars]
Secured by real estate mort- ) é
gages or other liens on realty &
Secured by not in accordance with section 3 3
improvedreal | o4 Federal reserve act, as g &
estate under amended 3
On demand On time authority of 2 bt 3
section 24, F 2 a 2
Federal 1. For debts = 4 s
reserve act previously 2. All other =4 B @0
s A contracted real estate 2 - 4
a5 amen (sec. 5137, loans L] Ev | 38
—_
. c 2 ¢ | BB
Cities, States, and Territories |5 e - 4wy |egm = e g 3 ° D'-_g
oa-“ El °;5cu. oa-‘: g °:§§- < g5 B
598 g 3B3 B9g ; 4 SE:3-4 g & 8 = &
5.5 | 8 (3858155 |8 |3§87% - £ |k
%2 8 58,408 8 g8 o4 2 2 2 S 2 -1
a @ 8 (97888 & 24 |a%88 8 3 3 s = Z
°38- »5 |58%TF!Sw8 a [88%3 2 o 2 2 B 8
5388 28 |FiEgs583| BE IpEgdl € | z | 2|z | 2| 3 | & s | F
E2e8) 2 |32de PEefl 7 |3iis g1 & | 2| & ! & | & | ¢ 2 |3
e g E8g8 §%‘§::3 5 g 33 E -] g & g 8 & 3 2 3
8868 3 ge84a | §8a8] 3 2w HA | 3 £ 3 = g ] g £
an 3 A & & [ S R S B o < [ < <
COUNTRY BANES
Maine. .o oveeneoooee oo 8,416 10, 878, 997! 33, 002 6, 693| 1, 873 7221 4,775 375 975, 2 110} 34 68,8521 12,782 1,602
New Hampshire_____.___._._ 117" '082|  8,753] 1,140 16,922] 3,046 1138  384| 810 37 312 2 12 oeene 38,636, 7,254 683
Vermont. ceeeeeneccnenn .-l 5696 3,663 1,195 16, 600 2, 467] 1, 597, 8781 1,502 185) 642 64 66 ... 34, 5556 7,951
Massachusetts ... 14,553| 30,074] 6,504 156,758 59,579 10,787 424 17,7 257 3,258 20 3,557 41 303,611 76,074 2,572
Rhode Island. .....__..__.._.o...___ 1, 218! 6421 1,1650 17,605 6,054  1,177|oooca--. 2, 24! 7 Uooooeen 23 | R 32,4350 8,787 286
Conpecticut - - .o 8,674 23,710)  2,120] 74033 35216 3,020, 150 8,572 140 1,845 871 1,048 40! 165, 573 " 608! 1,913
Total New England States_...| 44,680 85,720 13,130, 815,911 113,055 19,590 2,558 85,702 1,010\ 7,083 175 5024 115 643,062 146,456, 6,804
AL (o O, 45,300 83,497 7,816/ 235,706 57,401 15,671 4,193 80,006 2,124 7,020 828 8,478 470 545,570 161,139 4,701
NeW JOrsey oo coomccmcmcaaaamcccnan 43,1 87,813 8,637 249,794 39,222 5,385 1,788 42,279 738 3,163 77 2,764 221\ 485,034 102,805 3,353
Pennsylvania. oo ocaiaeenen 103,973 119, 759 8,001| 373,651, 98,198 12,080 6,212 -61,247] 1,096 7,471 969 6,525 722; 799,989 139,542 7,559
Delaware . oo ceu oo e 1, 81, , 07| 310 5, 710/ 815 35 492 399 107) 171 28| ) | S, 11, 653 3, 115 235
£:39°2 T3 1 1o SR 7,511 4,797 636) 31,025 7, 855] 2,075 1,408 2,394 383 254 436 141 ... 59,005 10, 666, 421
Total Eastern States_.... —ew--| 202,8211 297,573 24,990; 046,946| 203,576 35,246 14,183} 137, 225} 4,448 18, 088] 1,838 12,904] 1,413 1,901,251 407,267 16,269
Virginiq.-:. e mtamm——— e 7,482 3, 815 2,542 130,287 387,135 11,441 4,031 5622 1,452 1,807 219, 340 11} 206,184 65344 1,829
West Virginia. ..o 4,461, L, 292 7541 78,676 , 832] 2, 005 565; 4, 957] 185, 2,301 U4 - | S, 130,128 19,687 1,438
North Carolina____ - -2 77777777 B 645 85484 23673 12,139 1, 417? 2,114 . 936) 1,138  256] 286/ .- 33,0480 42,613 1592
South Carolins 28980 3,603] 1,870 38,619 10,201 14,038 1,821| 1,300| 2,180 1,305 115 348/ 1077 79,365 27,713 424
[€7:133 ¢ - RN 2, 511 1,829 2,180 33,413 6, 104, 9,211 1,738 1,114 3, 175| 1, 352, 94 46| 10| 62,7771 25, 306) 334
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6,828/ 3,255 56,849 12,400] 23,6121 1,001 4,380 208 727 35 1,843 271 114,178 32,007 537

2,993 2,6100 35,914 6,041 21,095 1,552 1,503 1,791 1,028 105) 83 37| 78,104| 34,039 436

179 966! 27,002 6,122 11,272] 1,824 2,783 1,120 573 157 112 500 52,630 17,810] 292

2,012] 1,080 26,970  6,372] 10,834 676! 664 2,627 658 53 80 .. 54,2711 17,715 221

9,893 6,651 124,200 19,038 90,604 2,907, 2,734 9,828 3,936 864 3580 1,505 287,491| 125,748 1,311

2,7950 1,048 20,393 4896 10,7461 1,578 1,602 1,560 4 109) 22 204 56,035 23,541 279

5, 709" 7771 65,755 14, 154] 55260 3,069 2,620 2,411 1,699 255 3801 ... 110,603 23,257 1,352

1,388 392) 71,842 18,066]  6,937| 1,126, 1,403] 1,242] 1,7 116 67}. 107,135] 38,505, 772

Total Southern States..._..._. 56,030 51,309 24,779 804,204| 103,085 230,338 23,395 32,904| 28 715 18 723 2,406 4,023] 2,083 1,472,039] 494, 245 10,817

Ohio-.. 40,012 3,783 141,840) 83,1751  7,644] 7,904, 14,081 4,020 4,188 502 960) 14,77 306,006, 55, 986{ 5,478

Indiana.. 4,472]  1,569] 114,470/ 25,3701 6,168 6,533] 8,005] 4,021} 2,262 299 420 1041 182,235 55,020 3,171

THNOIS. oo e 15,601  4,246| 188,814] 27,558| 16,585( 10,516, 4,550/ 5,871 3,232 286 7900 1,829 308,127 93,307| 2,559

Michigan . 9,652 1,445 67,807) 29,541] 5,835 5,161, 15,461 561 994, 43 676) 4] 140,507] 30,818 1,836

Wisconsin..- 6,346 994| 89,815 26,127  9,040| 5,304 5,528 1,831 1,389 289 205) 586] 153,211] 47,352 2,033

Minnesota. 11,001  3,364] 60,415] 14,817] 25,483] 10,444] 4,245 6,558 1,304 564 593 49, 147,385 47,092| 836

1,790) 2,078 93,9220 9,177| 18,051] 4,812] 2,008 11,820{ 2,000 690 447 3190  155,214] 61,126f 364

1,9650 1,760 26,7000 5,644 7,147) 1,471 1,634] 1,584 575 63 97, 40/ 55,231 16,452 501

Total Middle Western States..| 114,803] 90,848 10,230 783,783 171,400 95,951] 52,205 57,4161 36,266 15,944 2,826 4,188 3,038 1,448,006 407,153] 16,778

North Dakota.oeoooooeoiaoeea . 2,537 386 1,718] 16,064  1,540| 20,550] 3,605 1,393| 4,537 641 477 113 161 63,657 40,937 66

South Dakota.. 828 311 248 17,318 1,628 15,233] 1,560 663 3,066 483 140) 137, 17| 41,632] 18,604 35

Nebraska 2,419 337 830] 34,746 1,791 17,488] 1,135 289] 2,833 617 91 32 51] 3 26, 665 95

Kansas. 5,503 3,041  1,120] 47,805 5,078 30,5131 2,671 1,209/ 3,581 959, 160 172 102,712] 42,609 471

Montana. 3,669 5,467 800 12,635 2,139 9,592 856 365 1,564 411 39 23 133)  37,693] 12,176 100

W yoming 261 564 635  6,814] 3,530 8,297 391 390! 805 274 7 4 31 22,003 7,838 96

Colorado..ooeane 1,448/ 1,776/  1,1534] 19,972] 3,761} 17,648 1,026 5680 2,405 525 33 45 50,361] 17,359 209

New Mexico- -... 6 151 574 5871 842 5,231 162 259 5 215 16 3 350 14,572] 6,289 84

OKIZhom 8 e ec v cceeae 3,355 3,624 9171 35302( 6,021 47,161 1,734] 1,482] 3,250] 1,324 336 120 100]  104,726] 49,547 612

16,557 7,996] 196,517  26,330{ 171,663 13,230 6,618 22,605 5449 1,302 649) 383 489,965 222,024 1,858

3,300, 2,442 83,638 4,088 13,499, 1,510 74| 1,59 386, 41 187 . 66,055 23,094| 316

1,395 2,008 18,006 1,435 8,165 984 627| 2,456 537 143 55 104]  46,484{ 14,019] 229

9,000 5,936 85,775] 19,925 20,142 7,045/ 8,428 4,747 2,209 213 403 105 186,475 42,126 608

642 647, 14,734; 1,767 , 857 4] 1,842 360 105) 36 150 30,473| 13,298 193

a7, 16! 2,931 885 1,179 359 189, 384/ 146 - 6,242] 2,507 34

760, 1,386 2,554 502| 1,033 4 194 857 157 12, 28 991 10,284] 2,405 32

546 168! 7,803 972 2,892 131 175) 879) 359 1  E— 14,080 4,393 32

15,749 13,593 165,531) 30,464) 55,400 11,366/ 10,801 12,760; 4,154 518 769 323] 360,003 101,842] 1,444

Alaska (nonmember banks) 333 23 48 902 30 171 84 ool ) T b7 1,513 633 7
The Territory of Hawaii (nonmem-

Der DanKs) .« vuuaecceacoammmencmans 601 2,162 22 157 17, 40 13 311 FRIN NS U USRI I, 3,322f . ceeean 7
Total (nonmember banks). . ._ 934 2,185 70, 1,059 47 104 13 394|. ... k] PO i 4,835 633 14
Total country banks.._....... 478,558 550,941 103,797;3,213,951| 737,916 608,202! 117,040 281,150 105,804 69,304| 9,065 27,583 7,860] 6,319, 851|1, 779,620 54,044
Totael United States, Alaska,

and the Territory of Hawaii..| 775,1072,003, 871 324,405/6, 344, 135[1,982, 7541, 133, 621; 123, 641] 337,303) 116,887| 92,605 11,555 43,371} 78,320|13,417, 6743, 497, 261{130, 757
|
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COMPARATIVE STATEMENT OF LOANS AND DISCOUNTS,
INCLUDING REDISCOUNTS, MADE BY NATIONAL BANKS
DURING LAST THREE FISCAL YEARS

The percentage of loans and discounts of national banks in the
central reserve cities of New York and Chicago to the total loans
and discounts of all national banks in the United States June 30,
1926, as well as similar information with respect to banks in other
reserve cities, etc., is shown in the following statement, in com-
parison with like information for the fiscal years ended June 30,
1924 and 1925.

[In thousands of dollars]

Loans
Banks in— June 30, 1924 June 30, 1925 June 30, 1926

Per Per Per

Amount cont Amount cent Amount cent
New York..... 2,000,300 | 16.77 | 2,084,305 | 16.45 | 2,274,618 | 16.95
Chiadssssasansnmrssanassasassiaea s } 2,603,764 | 21.73 | 2,694,922 | 21.26 | 2,014,668 | 21.72
Other reserve cities.. . .._.o_.-.....-...... 3,614,071 | 30.18 | 3,904,646 | 31.52| 4,183,155 | 31.18
Al reserve citieS_ . . _iaoiooeoeeaes 6,218,735 | 51.91 { 6,689,568 | 52.78 | 7,097,828 | 52.90
States (exclusive of reserve cities) . ... 5,759,998 | 48.09 | 5,984,409 | 47.22 | 6,319,851 [ 47.10
Total United States _._._..._....... 11, 978, 728 I 100.00 | 12,674,067 | 100.00 | 13,417,674 | 100.00

COMPARATIVE CHANGES IN DEMAND AND TIME DEPOSITS,
LOANS AND DISCOUNTS, UNITED STATES GOVERNMENT
AND OTHER BONDS AND SECURITIES, AND THE AMOUNT
OF LAWFUL RESERVE OF NATIONAL BANKS SINCE JUNE
30, 1922

Demand deposits in national banks on June 30, 1926, totaled
$10,778,603,000, an inecrease of 3.34 per cent over demand deposits
on June 30, 1925, and were greater than on June 30 in each of the
preceding four years. Time deposits June 30, 1926, aggregated
$6,313,809,000, or 6.57 per cent more than at the time of the mid-
summer call the year previous.

The loans and discounts of $13,417,674,000 on June 30, 1926,
increased 5.87 per cent in the year; United States Government and
other bonds and securities invested in by national banking associa-
tions were $111,809,000 more than on June 30, 1925, an increase of
1.95 per cent, and the amount of lawful reserve with the Federal
reserve banks, due to an increase in time and demand deposits,
likewise increased 4.09 per cent in the year.
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The percentage of increase or reduction of each of the resource and
liability items referred to since June 30, 1922, is shown in the follow-
ing statement:

[Ix thousands of dollars)

Per Per Per Per
cent, cent cent cent
in- in- in- in-
crease crease crease crease
(+) (+) (+) (+)
June 30, | June 30, { or de- | June 30, | or de-{ June 30, | or de- | June 30, } or de-
1922 1923 crease 1924 crease 1925 crease 1926 crease
(=) (~) (—) (—)
since since since since
Juna June June Juna
30, 30, 30, 30,
1922 1923 194 192
Demand deposits. ... 9, 152,415) 9, 288, 298| --1.48! 9, 593, 250! +3. 28110, 430, 254; 48, 72/10, 778, 603{ 3. 34
Time deposits-.._..... 4,111, 951} 4, 755, 16214-15. 64] 5,259, 933,--10. 62! 5, 924, 658|-+-12. 64! 6, 313,809} 6. 57
Loans and discounts !._{11, 248, 214|11, 817, 671{ 5. 06[11, 978, 728 +1. 36/12, 674, 067| 4-5.80;13,417, 674{ -5, 87
United States and
other bonds, stocks,
[ 7 RN 4, 563, 325 5,089, 703;-+11. 10| 5,142, 328! +1.43; 5,730, 444|411, 44] 5,842,253 +1.95
Lawful reserve with |
Federal reserve !
banks. ... 1,151, 605) 1,142,736] —.77] 1,198,670 4-4. 89| 1, 326, 864)--10. 69; 1,381,171 -+4.09
| |

1 Includes rediscounts and customers’ lability under letters of credit.

UNITED STATES GOVERNMENT SECURITIES HELD BY NA-
TIONAL BANKS IN RESERVE CITIES AND STATES

The aggregate investments by national banking associations in
United States Government securities on June 30, 1926, amounted to
$2,469,268,000, a decrease of $67,499,000 since June 30, 1925, more
than one-third of the decrease being accounted for by eliminating
from the banks’ investments approximately $25,000,000 of United
States securities borrowed, heretofore included among investments.

The holdings of these banks in Liberty loan bonds and victory
notes were reduced by $28,290,000, United States certificates of
indebtedness $60,358,000, short-term Treasury notes $199,025,000,
while their investments in war-savings certificates and thrift stamps,
and other issues of United States bonds, the latter including bonds
on deposit with the Treasurer of the United States to secure circulat-
ing notes, increased by $9,000 and $220,165,000, respectively.
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Classification of these securities held by national banks in reserve
cities and States, June 30, 1926, follows:

United States Government securities owned by national banks June 30, 1926

{In thousands of dollars]

War i
A United
Liberty Sﬂvt?és States | Short- ‘ixslsllfetsh:fr
Cities, States, and Territories loan - |Victory cgsites certifi- | term | hieq | Total
4 4 ” bonds, | notes and cates of | Treasury States
all issues =, {indebt-| notes | T
thrift edness bonds
stamps
CENTRAL RESERVE CITIES
Now YorK. oo cciicieccaas Jo182704 Lo 24,452 8,433 | 301, 034 516, 623
ChiCAEO . - e v e oo iccmacccccaane 82,684 |oouoioan] e eeeaaen 20,417 8, 922 62,023
Total central reserve cities_.._.._. 215,888 | ...l . ... 24,452 | 28,850 | 309, 956 578, 646
N OTHER RESERVE CITIES
Boston ................................. 30 893 37,024 72,016
Albany. oo 5, 965 , 500 10, 515
Brooklyn and Brofx.. 4,692 1,198 6,115
Buffalo_ ... 608 1,006 1,614
Philadelphia........ 19, 263 15, 500 36, 228
Pittshurgh__.._... 58,213 37,173 104, 695
Baltimore. .. ... 5 10, 485 8, 893
Washington. _.___ 11,915 7,173 19,576
Richmond..._. 2,049 1,067 3,116
Atlanta____.._. 5, 560 5, 553 11,113
Jacksonville. .. 2, 682 4,672 9,375
Birmingham. . 1,221 1, 954 3,297
New Orleans. . 750 , 263 5,013
Dallas__....._. 7,527 7,104 16, 106
El Paso.._.. 1,754 1,007 3,212
Fort Worth___ 1,302 4,077 8,514
Galveston. .. 1,988 2,065 , 808
Houston. . 4,866 5,037 11,361
San Antonio. 4, 529 3,178 7,739
8C0mecmennn 335 1, 760 2,281
Little Rock. 100 215 315
Lonisville._. 2,229 5,870 8, 401
Memphis.. 27 366 393
Nashville. . 2 2,011 2,913
Cincinnati. 8,308 8,372 17,201
Cleveland._ .. 3,810 10, 336 15 161
Columbus. 3,672 3,704 7, 536
Toledo. ... 1,435 2,115 3, 6§50
Indianapolis. 2,081 6,023 8, 544
Chicago... . 6,715 3,847 11, 442
Peoria... 1,963 3,033 , 267
Detroit__.._. 9,135 6, 926 16, 066
Grand Rapids. 5 1,982 2 017
Milwankee. . 7,044 7,338 , 233
Minneapolis. 9, 595 19,125 31,215
St. Paul..... 10, 147 4, 151 24, 280
Cedar Rapids. 22! 1,046 1, 541
Des Moines... 2,576 1, 509 4,287
Dubugque.... 1,191 502 1,951
Lioux City-..... 1, 583 1,121 2, 906
Kansas City, Mo.. 10, 514 4,435 16,244
St. Josepha...- 476 562 1,814
St. Louis.. 9, 695 14,618 26, 864
838 593 1,434
1,547 1,214 3,331
210 1,489 1,707
1,895 1,348 3,382
530 14 604
458 506 1,139
13,119 6, 469 25, 631
936 561 1, 660
3,063 965 4,076
10,733 630 11, 695
7,646 715 9,118
6,065 15, 603 22, 900
678 , 677 3, 380
13,674 6,739 20,798
Los Angeles. ... ...._ 14, 763 8,138 28,778
(87113 Y T, 3,616 1,174 4,814
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United States Government securities owned by national banks June 30, 1926~

Continued

{In thousands of dollars}

War

.o ) United
Liberty SBVINES) States | Short- [0 Other
Cities, States, and Territories loan * | Victory| “coyel™ | certifi- | term erpieeq | motal
’ S bonds, | notes | [+ |catesofTreasury| i, ¢oc "
all issues v tindebt-] notes | 3
thrift [ s bouds
stamps
OTHER RESERVE CITIES—oontd.

21, i)gg ........................ 2, 838 11, 1(3)8 35, (5}2%
103 736 042
1,546 992 1,121 3,659
373,092 246 31| 12,481 | 51,395 | 328,273 765, 518
588, 480 246 31| 36,933 | 80,245 | 638,229 | 1,344,164
3,396 934 8, 585 13,025
5, 338 - 432 5, g-‘i:') 11, 71(8‘.

1,181 4,763 6, O1.
Massachusetts. 18, 449 5,276 | 27,757 52,405
Rhode Island._. 2,182 50 4,214 6,446
i 12 953 1,401 l? 858 28, 6561
44,009 |.__._.... 9 824 8,287 | 05,132 118, 261
38,690 (. _...._- 54 | 1,680 4,590 | 42,290 87,304
43,410 2 41| 1,207 7,738 0, 374 72,781
69, 328 19 16| 3, 229 8, 57’; 78, 504 159, 884
& 3.0 PR R 2 68 1,234 2,344

2,900 | IIITIIIIIIINI 97 272 | 4,810 17
145, 586 21 111 | 6,315 | 21,246 ) 157,212 330, 491
6,081 205 | 21,033 27, 641
468 | 11,050 18,396
131 10,219 14, 865
252 7,092 131,170
217 5, 903 7, 804
285 4,976 17, 539
543 8,004 11,355
160 3,399 6,063
355 3,166 B, 205
2,437 | 27,298 49, 633
800 3,808 10,751
434 | 12,5856 17,863
66 | 10,999 13,222
67,620 486 151 | 7,334 6,352 | 129, 563 211, 507
17,663 65 5 875 1,576 | 31,209 51,393
11,580 | oo oo 19 289 865 | 23,380 26,133
29, 037 b 43 | 2,078 3,011 | 31,788 65, 959
9,208 | ... 14 398 428 | 13,0667 23,715
9, 688 8 12 548 1,416 | 14,423 20, 005
12,618 25 81 1,297 1,108 + 14,515 29, 661
10,392 2 9 621 15, 807 27,635
4,497 | vanan 257 1,072 8, 966 12,792
Total Middle Western States.....| 104,683 105 110 { 6,360 | 10,370 | 151, 755 273,383
North Dakota.. 7,456 | _eeas 260 483 4,268 12,467
South Dakota. . 8,015 |. 359 142 3,701 12,217

Nebraska.__ 3,585 {. 171 409 5, 686 10 851
Kansas. .. 6,427 (. 589 496 | 10,012 17, 540
Montana_ 6,032 | 218 655 3,340 10, 245
Wyoming. 3,532 . aa.n 114 198 2,192 6,336
Colorado. . 5,781 164 561 4,016 10, 531
New Mexico. , 868 | e 70 101 1, 653 5, 600
10714 £:1 0] 11 F: TN 22,425 601 1,249 7,908 32, 244
Total Western States. ocacovanaa- 67,121 52 42 1 2,546 4,204 | 43,676 117,731
Washington 9,352 28 4 57 462 5,474 15,377
Oregon. — 5,329 |vnavunn 5 226 378 3, 299 6,237
California. 13,858 21 5 671 959 | 15,735 31, 247
aho.. ... 4,951 8 15 309 2, 650 7,973
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United States Government securities owned by national banks June 30, 1926—
Continued

{In thousands of dollars]

War 1 nited
Liberty SaVIngS) States | Short- (A1 other
Citles, States, and Territories loan * [Vietory) “og, " | certifi- | term  grgieg | Total
4 ’ bonds, | notes and cates of | Treasury| States
all issues + |indebt-| mnotes
thrift | o ocs bonds
stamps
COUNTRY BANKS—continued
Utah_ - 585 1,184
Nevada._ - 1,359 2, 587
Arizona... - 814 3,006
Total Pacific States............... 37,120 57 14 998 2,465 | 29,956 70,610
Alaska (nonmember banks)_.__.________ T2 {aaeeec]eacmanan 22 }aaaee 242 987
The Territory of Hawaii (nonmember
bABKS) e cecncceace b:1C: U (SR AN SOOI PO 1,320 2,134
Total (monmember banks) __._.... 1,587 |ieeomaafomeeae 224 oloo. 1, 562 3,121
Total country banks..... . ....... 467, 676 721 437 | 24,399 | 53,015 | 578,856 | 1,125,104
Total United States, Alaska and
the Territory of Hawaii.__._..._ 1, 056, 156 967 468 | 61,332 | 133,260 11,217,085 | 2,469, 268

INVESTMENTS OF NATIONAL BANKS

The total investments by national banks on June 30, 1926, in
United States Government and other miscellaneous bonds and
securities, amounted to $5,842,253,000, an increase of $111,809,000
in the year.

With the exception of investments in railroad and foreign Govern-
ment bonds, banks’ holdings in securities other than United States
show a substantial increase in the year, the total of miscellaneous
bonds and securities aggregating $3,372,985,000.

The table following discloses, by reserve cities and States, a
classification of miscellaneous securities held by national banks,
together with a total of United States Government securities, in the
years ended June 30, 1925 and 1926:

{In thousands of dollars]

June 30, June 30,
1925 1928

Domestic securities:

State, county, or other municipal bonds.._ ..o oo.ooo 594, 700 647,801
Railroad bonds. 673, 950 631, 387
Other public-service corporation bonds 495, 239 545, 036
Allother bonds. - o.cocaooo_. 698, 235 772,789
Claims, warrants, judgments, etc.... ... 5 79,423
Collateral trust and other corporation notes. . ... ... oviiiiiiainas 124, 828 154, 797
Foreign government bonds_ ... ... 240, 762 225, 871
Other foreign bonds and SeCUTItIOS . . oo me e e e cte e oo meeammam 122,163 146, 548
Stock, Federal reserve Danks. oo 74,488 78,735
SEOCKS, 11 OLDOT . e e ceee e eceee e e e ecaaae e am—— e em e o 78, 764 90, 598
3 2 O U 3,193, 677 3,372,985
United States Government SeCUTitios. .- oo vcuo o ooooo e i occccemmmmaaane 2, 536, 767 2,469, 268

Total bonds of 81l ClASEes . - oo acecc————— 5,730,444 5,842, 253




United States Government, domestic, and foreign bonds, securities, eic., owned by national banks June 30, 1828

{In thousands of dollars]

Domestie securities F%egg?gggglsm
fgg;g; Total
Bonds ;;ﬁ?gg_ 53%%%2: Total
United | Stats oth Coll%t- of Rus- Bond curities st;curi- baull[‘1
3 P nite: State, ther era, sian, onds | . 2 les, onds
Cities, States, and Territories States county, Rail- | Dublic-| 4y Stmk Stock {Clajms, trust er- of m‘clllléd ete., and
Qovern- rond | Service | ipo. Federal ofother| war- | Judg- | and man, | other | . 086 other securi-
ment mumc- ponds | SO'PO% { ponds |reserve | COIPO- rants, | menis | other | or Aus- foreign of than | ties
seeuri- ipal ration S bank rations | ete. corpo- | trian | govern- munici- United |
ties bonds bonds a0 ration | Gov- | inents palitlies States
notes | ern- "
ments
’ i
CENTRAL RESERVE CITIES !
New York. . oo 516,823 | 76,152 | 103,535 | 28,872 2,282 | 14,251 | 24,059 125 lveneanc- 26 5751 1,133 | 18,144 ! 15,803 | 391,021 907, 044
“hic 62,023 | 13,822 3,765 3,865 | 14,466 | 2,828 | 2,882 689 jcowaenad L2 2, 1568 | 1,480 53, 087 115,119
Total central reserve cities._._... 678,046 | 89,674 ) 107,300 | 82,737 | 96,748 | 17,079 | 26,941 814 e . .on } 33, 707 ! 1,133 { 20,302 | 17,373 | 444,108 | 1,022,754
OTHER RESERVE CITI: j
BOStOM -« o v 72,016 8,524 6,713} 11,805} 11,084 | 2,474 1 16,845 I Y S 8, 566 14 6,939 4,974 77, 965 149, 931
Albany_ ... ___.____ 10, 515 8, 642 1, 127 1,995 3, 717 225 91 1 637 697 17, 586 28, 101
Brooklyn and Bronx.. R b, 1153 1, 688 3,408 3,133 2,085 213 71 502 634 12,418 18, 533
Buffalo__.._.____._. - 1,614 _____. 423 824 3,347 45 laeee . 316 208 5,222 6, 836
Philadelphia_. .ol 36,2281 14,9141 20,911 | 13,731 ] 12,334} 3,043 93,0563 129, 281
Pittsburgh_ 104, 605 5,161 1 24,318 7,790 29,092 1,872 98,284 202, 979
Baltimore. 18, 843 5,425 1, 790 1, 646 3,218 707 20, 200 39, 183
‘Washingto: 19, 576 1,118 2, 008 2, 649 4,388 511 12, 661 32,237
Richmond.._.______ 3,116 1,638 1, 537 AT 751 342 5, 503 8, 709
11,1138 53 944 236 2,032 315 5,993 17,106
9,376 1 12,182 780 890 1, 290 188 16, 451 25,826
3,297 544 711 250 1,345 152 3, 518 6,815
5,013 163 144 o 35 144 541 5, 654
16, 106 1,823 118 132 769 518 3,971 20,077
3,212 39 177 35 37 57 1,579 4, 791
§,514 2,b24 | ____ 377 529 212 4,843 13,357
4, 508 381 109 146 493 76 1,484 6, 292
11,361 1, 900 864 543 2,519 378 8,359 19, 720
7,739 226 61 79 193 195 1,122 8,861
2,241 5 131 26 387 74 633 2,814
315 JL1J8 PR S wane 73 26 120 435
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United States Government, domestic, and foreign bonds, securities, efc., owncd by national banks June 30, 1926—Continued

{In thousands of dollars]

Foreign govern-

Domestic securities ment bonds Other
foreign | Total
bonds | bonds,
Bonds and se- | stocks, Total
United | stat ot Colle;t‘ of Rus- Bonds curiltigs, st:curi- b alld
it - nite ate, ther era. sian, on inelud- ies, onds
Cities, States, and Territories States |county, Rajl. | Public- Al Stg;:k Stock [Claims, trust Ger- of ing etc., and
Govern- or p oald service | ipo. lge deral | Of other| war- | Judg- and man, | other | those other securi-
ment | munic- bonds | SOTP% | bonds |reserve | COLPO- rants, | ments | other !or Aus-| foreign of than ties
securi- ipal ration bank rations | etc. corpo- | trian | govern- | munici-| United
ties bonds bonds 2 ration | Gov- | ments | palities | States
notes ern-
ments
OTHER RESERVE CITIES—continued
Louisville____.__ . 8,401 515 | 3,358; 2,640 2,920 1 20, 843
Memphis. oo 393 630 {ocoeofeeaao. 180 66| Tl B e 1,293
Nashville. ..o oo 2,913 442 197 559 1551 205 88| 188 ...} 262 | ... ___. 5,355
Cinclnnati. ... 17, 201 7,558 1,485 2,176 3,460 327 38, 798
Cleveland. ..o 15,161 ] 2,330 | 1,957 | 3,254 | 5,953 334 32, 284
Columbus.. ... ... 7,535 | 3,224 1,468 | 1,441 ] 4,449 18 19,848
Toledo. .o 3,550 185 420 254 786 23 5,802
Indianapolis. ... ...loo... 8, 544 1,523 426 918 1,402 9 15,447
ChICAgO. - o oee oo 11,442 | 6,675 3,771 7,104 | 7,002 208 39, 812
POOTIA o e oo 5267 | 1,303 625 7500 4,34 | 0| 12| 4.0 M0 e 10,359
Detroit. .o 18, 066 6,930 1,446 1,066 | 1,658 69 34,376
Grand Rap: 2,017 216 . 48 189 1,02¢ 47 4,313
Milwaunkee. - 15,233 1,725 | 1,441 3,082] 2,687 471, 97| 64| 75| 92| ... . __ , 406
Minneapolis. 31,215 4,909 5,155 1,794 4,777 17 51,758
St. Paul. ... 24, 1,375 3,137 046 | 1,643 91 34,177
Cedar Rapids. ..o cocmeml 1,541 1,287 231 2,292 1,051 3 6, 582
Des Moines. .o oooooiaiiiaas 4, 287 671 246 391 790 12 7,494
Dubuque. ool 1, 951 1,576 162 462 7350 80| 20 Bl o ieecaoefiecaaoos 5,052
2, 996 472 512 389 1,183 83 1844y 349 17| 2B |._.c.... 6,790
16, 244 4,702 830 345 2,216 15 25,798
1,814 20 237 14 212 40 2, 860
26, 864 8,161 8,110 5,792 7,402 231 67,012
1,434 304 316 198 1,038 30 4,343
3,331 3,737 1,843 758 1,311 5 12,807
1,707 621 37 64 282 39|  4lleeeeo] 82 cmieofovmeaacn 2,806
3,382 | 3,315 8 32 331 551 3| 7T leeeeedl 49l 7,046
604 5,130 |-euee-n- 14 368 6,295
1,139 4 2 33 10 23) 109t emi 11 @Bl - 1,929

7€
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BT i) USSR 25,631 9,803 ] 2,416 1,867 | 3,361 47,223
1, 660 1,102 73 902 582 5,428

4,076 (3020 PR A 10 4,278

11, 695 6,830 160 106 302 20, 860

9, 118 417 195 119 3,201 14,415

22,900 | 3,642 3,983| 1,114{ 2,478 37,307

3,380 764 322 683 758 6, 911

20,798 7,636 2,821 1,156 3,050 40, 966

28,778 | 10,886 1,253 505 4,403 49,394

4,814 s 1,444 5 19 282 6, 784

35,562 | 6,205 1,758 Ti2] 4,865 53, 931

94 70 101 76 270 1,515

3,659 599 467 432 501 7,443

765,518 | 186,657 | 117,991 | 90,972 | 159,883 | 21,961 | 39, 166 | 12, 031 848 | 62,133 | 2,925 | 47,378 | 34,353 | 776,208 | 1,541, 816

1,344,164 | 276,631 | 225,201 | 123,709 | 256,631 | 39,040 | 66,107 | 12,845 848 | 95840 | 4,058 | 67,680 | 51,726 !1,220,406 | 2,564, 570

13,025 3,319 7,241 | 19,037 | 10,437 486 163 79 2,464 117 4,144 3,379 50, 866 63, 881

11,716 414 2,547 5,600 3,592 303 117 39 825 23 968 646 14, 880 26, 596

6,018 175 3,283 5, 469 4,930 237 124 134 823 82 2,042 1,376 18,675 24, 693

52, 4056 4,405 1 17,055 | 37,702 | 32,394 | 1,633 | 1,989 144 5,025 182 6, 883 5,750 | 114,066 166,471

Rhbode Island... 6, 446 304 1,477 6,470 1,585 204 138 29 930 4 497 465 12,193 8, 639
Connecticut ... ... __. 28, 651 2,261 | 11,869 { 11,309 8,853 | 1,163 416 202 1,246 127 3,311 3,473 44, 230 72,881
Total New England States...__. 118,261 | 10,878 } 43,472 | 85,587 | 61,791 | 4,116 | 2,047 627 41 12,018 540 | 17,846 | 15,089 | 254,910 373,171

New Yorko oo oo eccacreccanmcenn 87,304 | 31,596 | 92,644 | 82,019 78,122 | 3,094 { 2,065 | 1,157 263 7,520 | 1,132 | 30,492 | 21,569 | 351,663 438, 967
New Jersey. - .-l 72,781 | 37,051 | 68,172 | 44,396 { 48,943 ; 2,580} 1,119 828 8 2,77 597 { 17,691 8,015 ¢ 233,070 305, 851
Pennsylvania. ..o ooocceaacecaeeann 159,884 | 32,397 1 129,674 | 90,502 | 120,575 | 6,523 | 4,162 7351 2,205 15,3791 1,418 | 27,674 20,726 | 451,960 611, 844
Delaware , 34 8 1,748 1,851 1,120 121 95 ooeoo.. 5 767 1 426 200 7,243 9, 587
Maryland 8,178 2,624 5,808 8,082 8,759 359 195 110 184 1,273 183 2,387 1,353 31,317 39, 495
Total Eastern States._....___.__. 330,401 104,497 | 298,046 | 226,850 | 257,520 1 12,677 | 7,626 ) 2,830 | 2,755 1 27,709 | 3,331 : 78,570 | 52,833 I1,075 253 | 1,405,744
Virginia . . oo e 27,641 4,055 1,300 1, 551 5,025 | 1,275 992 366 51 949 40 1,404 417 17,425 43, 066
West Virginia_.__. —ee] 18,396 1,060 1,993 2,790 6, 550 755 522 61 185 112 186 1,745 639 16, 598 34,904
North Carolina... —e--] 14,865 1,997 1 10 1,346 683 330 112 43 14 5 67 30 4, 656 19, 521
South Caroling.ov.vecoeacaccanaecannn 11,170 2,215 504 783 2,745 463 845 197 14 45 11 151 120 8,183 19, 353
Georgia 7,804 392 295 368 450 473 401 401 5 40 18 286 82 3,211 11,015
Florida. 17,539 § 17,144 2,872 1,753 4,433 562 | 1,035 342 24 244 6 2,061 729 31, 205 48,744
Alabama. 11,355 5,779 1,863 1,529 3, 306 551 217 618 50 39 47 1,101 242 15,432 26, 787
Mississipp! 6,063 7,9 711 401 1,845 265 161 511 joea- 346 31 597 346 13,174 19, 237
LouiSiana e e et c—————— 5,205 1,693 40 146 307 286 496 159 62 33 14 16 96 3,348 8, 553
TeX88aeennmcaaanee —mea 49,633 4,510 699 929 2,594 { 2,229 688 | 2,594 98 543 16 691 190 15,781 85,414
ATKANSAS oo o eocricccameao e maa e 10, 751 2,781 134 141 1,223 301 79 684 b1 O I I 262 125 5,751 16, 502
Kentucky 17,863 1,733 2,048 2, 450 3,920 71 356 { 1,201 79 238 123 1,236 463 14, 558 32,421
Tennessee 13,222 | 2,260 360 58 | 2,373 589 217 | 1,149 52 103 9 773 296 8,709 21,931
Total Southern States. cevnvunn.. 211,507 1 53,579 | 12,928 | 13,379 | 36,207 | 9,143 | 6,339 | 8,395 684 2, 706 506 | 10,390 3,775 ! 158, 031 389, 538
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United States Government, domestic, and foretgn bonds, securities, etc., owned by national banks June 30, 1926—Continued

[In thousands of dollars}

Domestic securities Fg;eeigggggggn-
N Other | mopa)
foreign bonds,
Bonds ;:félgs‘ stocks, | Total
United | Stat Oth Ol | %= ond curitis seeo | bend
. : il ate er era sian, onds { ¢ 63, onds
Cities, States, and Territories States | county, Rag- | publie | 4y Stgfk Stock {Claims, | trust | Ger- of IDiCxlllgld- ete., and
Govern- or road | Service } iy Federal of other; war- | Judg- and men, | other thoss | other securl-
ment | munie- | B0 | corpo- | 0“?1';3 r:seerrv corpo- | rants, | ments | other |or Aus-| foreign o i  then ties
securi- ipal ration b ke rations| ete. corpo- | trian |govern- munici- | United
ties bonds bonds an ration | Gov- | ments | Tt States
notes | ern- ballties
ments
COUNTRY BANKS—continued
31,196 8, 167 7,601 | 27,807} 20381 1,118 314 312 1,446 417 7,156 4,405 91,954 143, 347
8, 243 7,157 | 12,356 { 10,976 | 1,162 4 346 i73 1,636 295 3,797 2,033 48, 596 84, 729
26, 204 7,484 | 15,225 | 22,893 | 1,355 862 ¢ 6,628 | 1,046 5, 507 330 5,039 2, 864 95, 937 161, 896
22,938 6,342 1 11,048 | 20,133 749 196 418 17 2,100 212 5, 034 3, 335 72, 522 y 237
11,494 5,221 14,508 | 16,866 770 499 158 2,519 245 3,388 2,054 , 886 83, 981
14, 479 5,798 6,907 | 15228 885 1731 7,639 695 909 103 3, 520 2, 845 59, 186 88, 847
2, 819 1, 535 5,136 6,399 898 672 | 2,748 981 279 36 1,634 574 23, 709 51, 344
4,020 631 1,321 2,132 352 127 476 28 5 37 734 234 10, 097 22,889
Total Middle Western States....| 273,383 | 121,303 | 42,320 | 74,102} 122,324 | 87191 4,066 | 18,031 | 3,310 | 14,401 1,676 | 30,302 | 18,344 | 459, 887 733,270
North Dakota. coeuoo oot 12,467 2, 094 967 2,337 3,681 286 49 1 2,061 120 54 72 1,608 664 13, 993 26, 460
South Dakota. 12,217 1,381 482 1,439 2,351 228 100 | 1,838 128 159 35 597 382 9,118 21,385
10, 851 905 544 597 1,437 393 741 1,182 210 131 45 624 246 6, 338 17,189
17, 540 8, 049 408 547 1, 466 625 300 ] 2,378 321 223 20 624 117 15,077 32,617
10, 245 1,954 960 1,268 1,681 219 159§ 1,792 342 50 g 673 382 9, 519 19, 764
6,036 803 330 522 1, 200 134 48 5 119 ] 308 56 4,141 10,177
10, 531 4,069 ns 1,862 3,198 319 854 1 1,653 47 283 8 485 91 13, 24,111
5, 432 75 69 284 91 129 97 6 [} 5 34 17 1,244 6,844
32,244 | - 10, 78 327 593 1,725 632 1151 6,843 297 136 ] 668 272 22,398 54, 642
117,731 | 30,472 4,838 9,284 ( 17,111 { 2,925 ¢ 1,828 18,322 1,500 1,045 167 5,619 2,227 95, 408 213,139
15,377 7,176 2,174 2,783 6,331 372 83 1,615 68 461 30 2, 588 1,362 25,042 40,419
9, 237 5, 330 339 868 1,414 285 86 | 2,854 95 43 13 885 258 12,470 21, 707
31,247 | 33,029 1, 588 7,639 | 11,375} 1,128 ¢ 1,036 986 64 388 29 1,187 796 59, 240 %), 487
7,973 1,910 [t 453 461 162 201 1,879 83 33 93 152 99 5,296 18, 269
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Arizona_ ... ... J
‘Total Pacific States..............
Alaska (nonmember banks)_ _._.__....
The Territory of Hawaii (nonmember
Papks) . e
Total (nonmember banks)_____._
Total ecountry banks....._.._.._.

Total United Btates, Alaska,
and the Territory of Howail. ..

D31 | noos| 8| 13| 4| el us| 3 ol B g ies
3,005 858 52 62 356 72 117 79! 19 13 2,309 5,314
70,610 | 49,238 | 4,433 | 12,086 | 20,541 { 2,115 1,685 | 7,865 364 | 1,078 165 | 4,944 | 2,554 107,118 | 177,728
987 59 59 89 161 | N T R 5 1 47 [ e 432 1,419
2,134 | 1,004 oo . 494 |l a2t 1,540 3,674
3,121 { 1.063 50 89 655 | [ 3 5 1 47| 1,972 5,003
1,125,104 | 371, 70 406,006 | 121,327 | 516,158 | 39,605 | 24,401 | 57,023 | 8,707 | 58,957 | 6,415 | 147,718 | 94,822 (2,152,579 | 3,277,683
2,489,268 | 647,801 | 631,387 | 545,086 | 772,789 | 78,735 | 00,508 | 6,868 | 9,555 | 154,767 | 10,473 | 215,398 | 146, 548 {3,372,985 | 5,842,253
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38 REPORT OF THE COMPTROLLER OF THE CURRENCY

SAVINGS DEPOSITORS AND DEPOSITS IN NATIONAL BANKS

On June 30, 1926, 6,428 national banks reported savings deposits
amounting to $4,962,864,000, an increase in savings of $403,965,000
since June 30, 1925. Of the total number of banks reporting savings
4,544 maintained separate savings departments, and in all reporting
national banks the number of savings depositors increased from
11,867,948 to 12,573,001. The average rate of interest paid on sav-

ings deposits was 3.63 per cent.

The number of banks in reserve cities and States reporting savings,
the number maintaining separate savings departments, the number of
depositors and amount of savings deposits, together with the rate of
interest paid, is shown in- the following table:

Savings deposttors and deposits in national banks June 30, 1926

ke
Number { 9} P21 Amount of
of banks tg]igli’xl; Number | savings Arzfgagie
reporting 2 | of savings | deposits | fate©
: sepsrate ; interest
savings savings depositors 000 paid
deposits depart- omifted)
ments
CENTRAL RESERVE CITIES
New YorK. .o cccaccmcccees 19 19 518, 214 181, 062 3.29
() 11T {o RN 7 5 58, 745 12, 009 3.00
Total central reserve cities ... ... .o._. 26 24 576, 959 193, 071 3.15
OTHER RESERVE CITIES
BOSEON - - o e et eccac e 11 8 228, 516 120, 955 3.92
Albany_ ... 3 3 10, 967 12,984 3.50
Brooklyn and Bronx_. 6 6 21,294 6, 758 3.67
uffalo._.__....._.... 2 1 40, 960 10, 230 4.00
Philadelphia. ... 26 23 150, 879 65, 783 3.75
Pittsburgh________. 13 8 97, 926 62,932 3. 86
Baltimore .. 10 10 39,323 , 3.90
Washington o iiiiiiamnans 12 12 79, 252 32,315 3.22
Richmond. ... ... 4 4 61,474 16, 281 3.00
Atlanta. . 3 3 110, 081 24, 874 3.33
Jacksonville . . oo o. e 3 3 47,477 26, 295 3. 50
Birmingham. . . 3 3 27,026 14,615 4,00
ALl e 5 5 20, 909 13,042 4. 00
Bl PaSO. oo el 3 3 14,718 5,726 3.00
Fort Worth. .o 6 (] 27, 043 9, 824 4.00
Galveston - - oo eean 4 4 18, 482 11,373 4,00
HOMSEOD - - cece e e e eme 10 10 60, 457 27, 667 4,00
San Anton: 4 4 5,762 4, 6990 4.00
Waco..... 4 4 8,136 4,909 4.00
Little Roc b2 2, 669 1,073 4.00
Louisville 4 4 47,835 9,475 3.22
Memph 2 2 12,370 3, 548 3.00
Nashville_ b 4 35, 756 14, 887 4.00
Cincinnati 7 7 42, 556 22,911 4.00
Cleveland . . 3 3 66, 748 29, 814 4.00
Columbus...... 7 7 32,473 7,949 3.00
Toledo..__.._._ 1 1 4, 900 2, 998 3. 50
Indianapolis_... 4 3 8, 634 4,869 3.75
Chicago........ 23 17 218, 449 47,312 3.00
Peoria_......_.. 4 3 23,825 6, 041 3.00
Detroit......... 4 3 15, 518 31,614 3.00
Grand Rapids.. 2 2 36,433 13,160 3.00
Milwaukee_..._ 8 8 106, 309 30, 705 2.97
Minneapolis... 6 [} 127, 350 36, 608 3.50
St, Paul__.._. 4 4 53,578 23, 391 4.33
Cedar Rapids. 2 2 12, 477 5,296 3. 50
Des Moines_ _ 2 1 10, 654 3,307 8.50
Dubuque... 2 1 14, 802 4,898 3. 50
Sioux City..__ 5 4 16, 627 4,924 3.50
Kansas City, Mo. 8 7 27,714 4,037 3.00
St. Joseph_____. 3 2 8, 984 5, 066 3.00
St. Louis_ __ 16 9 173, 363 43, 587 3.05
Lincoln... 5 b 21,911 , 900 4.00
Omaha.._........ 6 5 69, 319 7,784 3,17
Kunsas City, KalS..cveaseneas 1 1 2,744 690 3,00
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Savings depositors and deposits in national banks June 30, 1926—Continued

Number
Number | of banks Amount of
of banks | main- Number savings Average
reporting | taining | of savings | deposits rate of
savings | seperate | depositors 000 interest
deposits | savings omitted) paid
depart-
ments
OTHER RESERVE CrriES—continued
Topeka...... e e e = 3 3 3, 284 332 3.00
Wichita___.._____._. 4 4 13,352 4,273 4.00
...... 1 1 2,415 1,356 4.00
______ 6 8 85, 722 , 664 3.50
____________ 2 1 4,982 3,901 4.00
................. 3 3 3, 533 1,255 4.00
______ 7 6 23,194 6, 929 4,00
8 6 24, 805 14, 064 4.00
8 8 89, 241 29, 243 3.00
4 4 34, 653 14, 241 4.00
[ b 113,831 50, 277 3.33
12 5 , 468 86, 655 3.1
2 1 5,199 3, 616 4.00
2 2 24,021 18,170 3.88
Ogden. .. 2 i 2, 561 » 380 4.00
Salt Lake City. - ... oo 3 2 19,117 4, 365 4.00
Total other reserve eities___.____. ... ... 333 289 | 2,793,078 { 1,144,140 3.60
Total all reserve cities._ ... .oo.oo.o.oonos 359 313 { 3,370,037 | 1,337,211 3.38
COUNTRY BANKS
Maine ..oeeooeeounnn 51 46 184, 367 78,780 3.98
New Hampshire. 22 17 , 15,253 3.50
Vermont... ... 39 29 63,429 29, 840 4.00
Massachusetts... 115 106 442, 994 178, 906 4.06
Rhode Island._... . 5 5 13, 646 10, 553 4.40
ConneetiCUt . oo et aamaanan 51 36 161, 969 73,485 4.00
Total New England States._ .. ...._._..._ 283 239 914, 870 386, 817 3.98
New YorK. oo ccicaana 471 401 { 1,053,723 525, 324 3.94
New Jersey..__.... 282 249 853, 250 369,178 4.00
Pennsylvania 812 564 1 1,684,617 736, 567 3.49
Delaware ... __... 16 13 12, 0 7,572 3.83
Maryland ..o a i 72 61 1i1, 164 61, 907 3.4
Total Eastern States_ . ... .oooooeo.o 1,653 1,288 | 3,714,778 ; 1,700, 548 3.66
Virginmia . e 161 131 267, 596 107, 891 4.00
West Virginia. .. oeoocmeeaeroeaooioao 116 93 177,478 58, 350 3.70
North Carolina. ... ooeeeoam o o 74 52 141,995 45,721 4.00
South Caroling. .....o.ooceooiio- 67 55 89, 640 48, 859 4.33
GeOTEIA. oo oo 61 41 66, 550 21, 502 4.16
FIOPiA8n o e e 59 48 104, 260 50, 122 4.00
Alabama. .. 81 56 81, 866 35,718 4.60
Y BT RTIT o) o) S 24 16 41,616 22, 246 4.00
Louisiana._ 24 17 33,798 13,477 3.85
Texas. . . 154 86 69, 427 28, 303 4,00
Arkansas_ 49 35 38, 523 16, 964 4. 00
Eentueky..... 90 69 87, 607 36,487 4. 10
TONTIOSBO8 - « e oac oo e e mee e ne 83 54 119, 099 2, 284 3.75
Total Southern Staves__....__ . . ... ._ 1,043 753 | 1,319,455 527,724 3.99
[ T 287 207 471,736 139, 082 4.00
Indiana._ ... . .. 204 152 261, 573 80, 797 3.63
Iinois. - oo oon.. 401 237 501, 348 150, 911 3.42
Michigan...... 122 88 362, 609 133, 338 3.50
‘Wisconsin___ 149 93 349, 531 100, 152 3.34
Minnesota.... 273 151 253, 111 64, 933 3.83
Towa__.... 217 147 166, 115 49, 726 4.14
MISSOUFT L & e oo i meaan 75 45 61, 508 12, 882 3.45
Total Middle Western States. ............_ 1,728 1,120 | 2,427,531 731, 821 3.68

18005°—27——4



40 REPORT OF THE COMPTROLLER OF THE CURRENCY

Savings depositors and deposits in national banks June 80, 1926—Continued

I\;lf;)mb;t
Numbey | 1 DADKS A mount of
of banks t:liglﬁ Number | savings | 27 e
reporting | JANE | of savings | deposits T o
savings sapvin us | depositors {600 mpi;xivgs
deposits depart- omitied) <
ments
COUNTRY BANKS—coutinued
North Dakota. oo cccimacaaan 21 74 51, 985 15, 598 4,40
South Dakota. . ... .ol 7 59 38, 080 10, 128 4,20
Nebraska . - . e iacaan 108 72 46, 002 7, 601 4.4
KANSaS . e ——— e 180 106 €9, 360 10,938 3.70
MoOntanA.. o eeaecaans 39 440 34, 534 16, 643 4.30
Wyorming - - oo e cmaeemee 28 i85 21, 525 7, 506 4,02
Colorado. - - e amaaecaaan 112 78 61,211 21,477 4.03
New MeXiCo. - oonemme o ioiaiccamm e aen 18 i3 9, 528 2, 601 4.09
OKIANOMA . - oo e 180 105 44, 80 8, 869 4.00
883 563 377,032 101, 335 4.09
496 55 112, 381 38, 530 3. 89
L] 49 61, 287 19,272 3.75
214 1i1 204, 353 93, 127 3.75
54 26 33,214 9, 985 4.00
14 8 13,839 3, 527 4. 00
3 7,118 6,315 4.0
14 10 13, 940 5, 266 3.90
Total Pacific States.. ... ... .. 475 265 448, 132 1786, 022 3.90
Alaska (nonmember banks) . . c.ooooaoaiio 3 2 1, 565 1,007 3. 63
The Territory of Hawsaii {(nonmetnber banks).___ 1 1 1, 601 359 4, 50
Total (nopmember banks) .o oceemcooaaaon 4 3 3, 166 1,366 3.82
Total country banks_ . . .ccoccceaaaoaaao 8, 669 4,231 1 9,202,964 | 3,625, 653 3.87
Total United States, Alaska, and the
Territory of Hawali._ ... .___..... 6,428 4,544 1 12,573,001 | 4, 962, 864 3.63

PER CAPITA INDIVIDUAL AND SAVINGS DEPOSITS IN ALL
REPORTING BANKS

The total individual deposits in all reporting banks in the conti-
nental United States, Alaska, and the insular possessions were
$48,882,206,000, June 30, 1926, of which amount $21,042,303,000
were savings deposits or deposits in the interest or savings depart-
ments of the banks,

The per capita individual deposits, based upon an approximate
population of 128,191,000, were $381.32, and the per capita savings
deposits were $164.15,

Statement showing the population, amount of individual deposits,
per capita individual deposits, amount of savings deposits, and per
capita savings deposits reported by all banks in each State, the Dis-
trict of Columbia, Alaska, and the insular possessions {ollows:
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Per capita individual and savings deposits in all reporting banks, June 30, 1926

Per Per
o gt Population Individual |capita in- Savings capita

States and Territories (approximate)]  deposits dividual deposits savings

deposits deposits
Malne. ool feam——— 781, 000 $382, 395, 000 | $489. 62 $280, 904, 000 $359. 67
New Hampshire__ 454, 000 242, 520, 000 534. 19 199, 993, 000 440, 51
Vermont .. oo 355, 000 210, 807, 600 593. 82 181, 543, €00 511,39
Massachusetts._. 4,210,000 | 3,441, 945,000 817.66 1 2,208, 658, 000 524. 62
Rhode Isiand. 665 000 458, 282, 060 689. 15 299, 350, 060 450.15
Conneetict ..o aeaan 60, 000 | 1,024,393, 000 654, 56 722, 689, 600 461.78
Total New England States.._. 8,030,000 | 5, 760, 342, 000 717.35 } 3,893,137, 000 484. 82
New York el 11, 655, 000 | 12, 544,972,000 | 1,076.36 | 5, 829, 359, 000 500, 16
New Jersey. 3,770,000 | 1,966, 513, 000 521.62 | 1,105,220, 000 293, 16
Pennsylvania. 9,325,000 | 4,502,334, 000 482,82 | 2,120, 687, 000 227.42
Delaware.__ 235, 000 105, 239, 600 447.83 52, 682, 000 224.18
Maryland. ... 1, 605, 600 690, 289, 000 430. 09 394, 762, 000 245. 96
Distriet of Columbia. . _.._.... 495, 000 225, 871, 660 456. 31 75, 272, 000 152, 06
Total Eastern States........... 217, 085, 000 | 20, 035, 218, 000 739.72 | 9,577,982, 000 353,63
VA8 3T ¢ 1L S PIN 2, 470, 600 431, 611, 600 174, 74 163, 901, 000 66. 36
West, Virginia . _ 1, 595, (60 829, 644, 00U 206. 67 104, 461, 060 65.49
North Carolina. 2, 840, 060 352, 767, 000 124,21 87, 984, 000 30.98
Souti Caroiina_ 1, 815, 000 180, 928, 006 99. 68 76, 732, 000 42.28
Ceorgla....... 3, 065, 0600 220, 153, 00 104, 45 69, 209, 600 32.37
Florida_._ 1, 250, 000 555, 493, 000 444,33 42,402, 000 33.92
Al 2, 468, 000 252, 637, 600 102.37 94, 208, 000 38.21
1, 792, 000 213, 102, 000 118,92 45, 334, 000 25.30
1, 885, 000 385, 656, 000 192. 96 99, 952, 000 52.75
£, 125, 000 864,790,000 | 168,74 130, 081, 000 25,38
1, 864, 000 204,392,000 | 109,65 40, 587, 000 2177
2, 500, 000 404, 076, 000 161. 63 187,039, 000 34.82
2, 425, GO0 381, 346, 000 157.26 131,111, 000 54,07
_________ 31,104,000 | 4, 856, 595, 060 156,14 | 1,208, 071,000 38.68
................................. 6,360, 000 | 2, 402, 088, 000 377.69 1 1,050, 720, 000 165. 21
3, 105, 000 824, 250, 000 265. 46 229, 066, 000 76.99
7,060,000 | 3,313,305, 000 469.31 § 1,111, 002 000 157,44
Michigan_ 4,::105,000 | 1,711,757, 000 407. 08 815, 358, 000 193. %0
‘Wisconsin 2, 900, 000 860, 215, 000 296. 63 272, 050, 000 93. 81
i 2, 608, 000 905, 435, 000 347.18 254, 804, 000 97.70
Iowa_ .. . 2, 520, 000 852, 178, 000 338.17 237, 955, 600 94,43
%t 3,448,000 | 1,168, 847, 000 338. 03 68, 033, 000 19,73
32, 206, 000 | 12, 037, 875, 000 373.78 | 4,049,488, 006 125. 74
- 867, 000 157, 442, 000 236, 04 14, 048, 000 21.06
- 682, 000 158, 197, 000 231. 96 12, 923, 000 18.95
- 1, 358, 000 427, 957, G600 315. 14 36, 681, 000 27.01
- 1, 840, 000 406, 404, 000 220. 87 24, 903, 000 13. 53
- 660, 000 133, 488, 60C 202. 25 26, 108, 000 39. 56
Wryoming . 228, 060 53, 748, 000 238, 88 10, 463, 000 46, 50
Colorado. . _.____...____.. - 1, 030, 600 270, 762, 000 262. 88 83, 455, 000 81.02
New MexicO. ooe ool - 384, 000 20, 786, 000 80,17 3,139, 000 817
Cklahoma 2, 285, 600 402, €06, 000 176. 2 43 426, 000 21.19

Total Western States.. ... . 9,131,000 { 2, 041, 390, 0600 223, 57 260, 146, 000 2R, 4
Washington 1, 519, 000 403, 661, 000 267.33 160, 035, 000 105. 98
Oregon._.__. 851, 0G0 268, 795, 600 313. 51 90, 918, 000 106. 84
California 4,111,000 | 2, 986, 259, 000 726,41 t 1,650,478, 000 401. 48
Idaio:. .. 428, 600 £0, 030, 000 161.35 , 671, 27.58
Ttah__. 501, 600 117, 010, 000 233. 55 53, 269, 000 106. 33
Nevada. 78, 000 386, 110, 600 462. 95 17, 600, 000 225. 64
Arizona 420, 0600 65, 329, 000 155. 55 20, 608, 000 49, 07
Total Pacific States 7,967,000 | 3,955, 194, GO0 496.45 | 2, 006, 579, 000 251, 85
Alaska (nonmember banks) ... ._ 91, 000 10, 592, 600 116. 40 3, 873, 000 42, 56
The Territory of Hawaii - 285, 000 71,114, 000 249. 52 22, 574, 000 79.2i
Ppgtp RiCO- oo - 1, 357, 000 40,414, 000 29.78 13, 747, 000 10.13
Philippines. ... . ... ... 10, 935, 000 73, 562, 000 6.73 11, 706, 000 1.07

Total Alaska and insular po<-
sessions 12, 668, 000 195, 682, 400 15,45 51, 900, 000 4,10
Total United States, Alaska,

and insular possessions._..._. 128, 191, 000 | 48, 882, 296, 000 381.32 | 21, 042, 303, 000 164. 15

!Estimated.

No1E,~Individual deposits include postal savings and all other demand and time deposits.

Savings

deposits include only deposits in the interest or savings departments of banks and do not include postai

savings.
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EARNINGS, EXPENSES, AND DIVIDENDS OF NATIONAL BANKS

During the year ended June 30, 1926, the gross earnings of 7,978
national banks were $1,192,218,000, as compared with $1,124,097,000
shown by 8,070 banks during the year ended June 30, 1925, an in-
crease of $68,121,000. Interest and discount collected during the
year amounted to $70,534,000 more than during the prior year;
domestic exchange and collection charges showed an increase of
$690,000; foreign exchange department profits an increase of
$2,080,000, and trust department profits an increase of $2,304,000,
while other miscellaneous earnings showed a decrease in the sum of
$7,415,000. .

The amount of net earnings after the payment of expenses, with
the addition of $44,005,000 recovered on charged-off assets, was
$394,557,000, an increase in the year of $29,488,000. Losses charged
against net earnings during the year aggregated $145,390,000, and
were $4,256,000 more than in the prior year.

The losses on account of loans and discounts were $93,605,000,
a reduction of $1,947,000 in the year; on bonds, securities, etc.,
$23,783,000, a reduction of $1,518,000; on trust department opera-
‘tions $393,000, a reduction of $229,000; on foreign-exchange opera-
tions $6,868,000, an increase of $5,085,000, and other losses, $20,-
741,000, were increased by $2,865,000.

The net addition to profits after the losses were charged off totaled
$249,167,000, which was an increase of $25,232,000 during the year.

Dividends in the sum of $173,753,000 were declared in the year
‘and exceeded by $8,720,000 the total dividends declared in the year
ended June 30, 1925.

A comparative statement of the earnings, expenses, and dividends
of national banks for fiscal years ended June 30, 1925 and 1926, and
statements showing the capital, surplus, and the earnings, expenses,
etc., of these associations in reserve cities and States and Federal
reserve districts June 30, 1926, follows. (Similar tables for the six-
month periods ended December 31, 1925, and June 30, 1926, are
published in the appendix of this report):
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Earnings, expenses, and dividends of national banks for the fiscal years ended
June 30, 1925 and 1926

[In thousands of dollars]

June 320, June 30,
1925 (8,070 | 1926 (7,978
banks) banks)
Capital stock...._.. : 1,360,385 | 1,412,872
Potal surplus fund . 1,118,953 1,198,899
Dividends declared 165, 033 173,753
Gross earnings:
Interest and discount 976, 458 , 046,
PDomestic exchange and collection charges. 6,828 17,518
Profits of foreign exchange department. ... ... ..o . . 12,573 14, 653
Commissions and earnings from insurance premiums and the negotiation
of real estate loans. i iecceenas 1,158 1,086
Trust department profits 5,961 8,255
Other earmings . .. . e eeeee 111,129 108,714
Obal - e e e 1,124,097 1,192,218
Expenses paid:
Salaries and WAageS . . .. oo e 218,073 229, 864
Interest and discount on borrowed money.. 13, 707 19, 361
Interest on deposits. ..o ..o 373,091 387,948
TAXOS - oo 65, 798 68, 568
L T T S RSP UIO 127,145 135,925
TObAl . - e e e e e e caccm e amco e mmm e 798, 714 841, 666
Net earpings during the year_ .. .. ieiaaee 325, 383 350, 552
Recoveries on charged-off assets. .o ecmieiaeeee 39, 686 44,005,
Total . - oot et amm i ann 365, 069 394, 557
Losses charged off:
On loans and discounts 95, 552 93, 606
On bonds, securities, ete. . 25, 301 23,783
On trust department operations.. 622 393
Otherlosses...........c..ooo. 17,876 20, 741
On foreign eXChANES. oo ot e e mec e e ce o memmenam———- 1,783 6,868
7 O IR 141,134 145, 390
Net addition to profits during the year. ... i rcmermcecaeene 228,935 249,167




Abstract of reporis of earnings, expenses, and dividends of national banks for the year ended June 30, 1 96

[In thousands of dollars]

Gross earnings Expenses
Commis-
sions and Inte
Num- Capital | . Domes-| Profits | $30108S Ay
: . 5 _ | Inter- from estand
Location g:;ﬁé Capital | Surplus anﬁg;‘“ est |Hoex | of f°é; insurance éﬁg;f,%_ Other | Total | 5218 |7is. *| Inter. Other T:xt‘al
and | o4 egl‘ cﬁgn o (Prémiums; © o .| earn- £ross apa | count | eston j Taxes | ox- penses
dis- 900 EOH 3 2¢ 1"and the fts | ings | earnings on bot- {deposit: penses | POUSS
count |, poH00 eDart-| pegotia. | PO wages | rowed P
charges| ment | "oy of money
real es-

tate loans
Maine. .ocvecemcaccaenna- 58 7,420 5,848 13,268 | 6,861 50 2 15 930 7,888 1 1,061 54 , 568 331 698 5,713
New Hampshue .......... 55 5,335 4,753 10, 3,456 37 ) P 6 438 3,939 865 137 897 202 613 2,714
VOriont. - eeemnemnneans 46 5,110 3,053 8,163 | 3,214 22 [ 12 281 3,536 616 80 | 1,264 278 310 | 2,548
Massachusetts ............ 143 28, 643 25, 573 54,216 { 24,529 166 23 8 97 | 2,580 27,400 | 4,693 5311 10,606 | 1,115} 3,059 , 004
BOSYON. — oo 11| 45,650 37,055| 82,705 29,488 62| 78 486 | 3,961 | 24,855 | 5,962 570 | 13,607 | 1,201 | 3,390 | 24,730
Rhode Island ............. 13 4,870 4,945 9,815 3,131 18 9 . 417 3,575 510 24 | 1,205 171 358 | 2,358
Connecticut..........._.. 63 20, 252 18, 852 38,904 | 12,297 95 22 1 206 | 1,541 14,162 | 2,719 127 | 4,563 8891 1,512 9,810

'I‘otal New England

............ 389 | 117,280 99,879 [ 217,159 | 82,976 550 821 8 822 { 10,148 95,325 | 16,426 | 1,523 | 35,800 | 4,187 | 9,941 67,877
New York ................ 503 55, 586 48,967 { 104, 553 409 19 18 220! 5,381 59,340 | 10,021 618 | 23,217 | 2,880 | 35,599 | 42,335
Albany. ... ... 3 b 4 7, 500 3 615 37 ] 1,698 208 422 2, 980
Brooklyn and Bronx. . 9 668 38 955 117 563 2,341
............... 2 177 22 415 57 161 832
New York City.....- 25 31,121 | 3,086 | 53,340 | 9,152 | 21,138 { 117,835
NeW Jersey oo aceeaeamun 283 8,08 751 | 17,841 | 1,892 4, 983 | 33,049
Pennsylvania.. 826 14,378 | 1,290 | 29,953 | 4,380 | 7,579 u7 880
Philadelphia- 3L 5,813 603 | 11,618 | 1,553 | 3,921 2‘3 508
Pittsburgh_.____..... 14 3,860 378 10 119 | 1,187 | 2,493 18 w37
Delaware..........ooeao.n 19 242 25 395 80 9 840
Maryland. .. ._co....- 74 979 123 | 2,505 324 475, 4, 406
Baltimore. ..___.....- 10 5 1,422 345 | 2,663 539 786 5,755
Washington, D, C..._.... 13 10, 277 6,788 17,065 | 6,184 58 19 e 79 944 7,279 § 1,605 105 | 1,790 610 02 4,812
Tetal Rastern Statesi 1,812 ‘ 483,927 | 630,654 1,114, 581 |403,830 | 4,819 | 10, 569 271 4,341 | 47,682 | 470,777 { 78,083 | 7,421 (156,009 l 22,979 } 48,918 | 314,310
Virginia . .o o.oioaen 168 1 23,858 17,830 41,688 | 14,479 170 i 3 PR 90 607 15,351 | 2,923 628 I 5,054 881 | 1,529 1 11,015
Richmond............ 4 l 3 , 080 11,380 | 3,890 47 10 fcceeans 97 564 4,614 853 187 1 1,420 233 & d, 180

¥
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West Virginia. . ...
North Carolina.

labama
Birmingham..
Mississippi. ...
Louisiana,.___..._

Fort Worth.
Galveston. .

[

Cincinnati_.
Cleveland . .

Chicago, Cent. -
Chicago, other Res...
_ Peoria

Mianesota......
Minneapolis..
St.Paul.._..o.on

124 13,5111 1L8M4 25,325 9,615 10,347 | 2,041 1 327 | 3,32 8061 1,102 | 7,599
80| 14395 9,107 | Zoez| 9152 10,678 | 2,173 618 | 2,884 572 | 22| 7,459
700 1006101 51731 15683 | © 230 7,338 | 1,359 | 956 | 2,368 578 1 007 | 5,468
79| G080 | 6,192| 15242 402 5,401 | 1,228 181 1,419 451 671 { 3,910
3 5950 | 4,550 | 10,500 | 4,228 5158 | 1,042 100! 1,675 318 721 3856
60 | 11,200 7,526 | 18,725 | 11,426 13,364 | 2,508 31| 3313 567 1,715 8134
3| 4000 2,250 ) 250 | 5,069 5, 885 856 |onenn 28821  202| '035] 4,374
99 | 11,22 7,268 | 18,518 | 6,866 7,610 | 1,583 170 1,806 500 | 82| 4921
3 1,950 3100 | 5030 | 2194 2,440 | 410 20 760 186 73] 1,549
37| 5410 3,401 | 8901 | 4,780 5397 | 1,130 431 1,489| 520 6667 3,948
3t 6,275 3,040 | 93151 4,190 4713 | 1,061 1341 1,316| 355| 607 3,473
1 2,800 2,600 , 1,823 2,507 | 476 173 50 195 | 208| 1,646
618 | 47,516 | 25,208 | 72,752 | 26,502 28,909 | 7,552 590 | 4,991 | 2,342 | 3,867 | 10,342
8| 13400 3,600 | 17,090 | 6,865 7,692 1 1,573 51| 1,8541 458 | 805| 4,931

3 1, 500 450 | 5,950 | 1,191 1,325 | 350 42 338 871 187 993

6| 4,450 2, 600 1050 | 3,349 3, 545 753 58 | 1,125 195 | 388 2,519

4 1,900 660 560 | 1,256 1479 205 34 757 60 126 | 1,191
10] 8550 3,80 12350 5 574 6,487 | 1,405 32| 2,02 353 | 008 | 4,74
81 4750 1,715| 6,465 | 2334 3,157 636 48 5780 262 | 4p9l 1,933

5 1,950 565 | 2,515 o 1,122 | 234 35 38 130 786
82 7,000 3,012 10,012 | 4,864 5463 | 1,197 147 | 1,636 261 807 | 4,048
2 600 260 860 | 424 475 139 43 9 33 101 412
185 | 14,121 9,564 | 23,685 8,185 8,808 | 1,901 187 2,460] 800| 046 | 6,204
41 4,50| 4,50 9,050 4937 5,137 981 156 | 1,584 20| 556 | 3,537
9| 12774 6,454 | 10,228 | 7,960 8,632 | 1,800 152 | 2,819 600 | 892| 6,272
2 1,100 L100| 2,200 84 1,080 | 204 0] 812 9% 126 748

5] 3000 2,050 6850 3,074 3,387 | 502 139 1,111 284 | 412 2,538
1,753 | 254,470 | 155,117 | 409,587 |167,276 | 5,011 207 35 762 | 13,710 | 187,001 | 39,182 | 4,741 | 51,704 | 12, 553 | 22,630 | 130,810
333 | 39,515 ,252 | 67,767 | 26,188 | 188 2% 2 103 | 1,803 | 28,899 | 5568 434 | 9,528 | 2,193 | 2,989 | 20,712
7| 13100 7,150 , 2 ;) 810 % 76| 8 7,909 | 1,456 122 | 2,625 771 702 | 567

3 4,800 3,050 | 7,860 | 4,940 9 126 774 5608 | 1,052 101 | 2,640 209 | 757 4,849

7 5, 5750 | 11,250 | 4,111 22 69 730 | 4,936 | 1,012 67| 1,407 305| 768| 3,559

1 1,000 L 655 7 N 14 13 69| 11 53 237 51 6 519
236 | 25115 13,530 | 38,654 | 15432 188 16 35 881 1,364 | 17,123 | 3,616 207 5383 | 1,531 1,708 12,535
4 , 6 2725 | 9,375 | 3,34 39 N 25| 326 8,747] 827 3 910 | ‘arr| 395| 2512
459 | 37,208 , 61,892 | 26,435 ] 295 15 49) 105 1,867 766 | 6,579 | 398 | 8,240 2,060 | 3,355 | 20,632
111 52 85 41,430 | 94,280 | 34,190 | 1,055 | 1,827 {._._._.___ 181 2,218 | 39,419 7,124 344 [ 13,101 | 3,176 | 4,538 283
23 5, 225 1,985 | 7,210 | 4,008 4,604 | 1,161 20 | 1,466 201 787 | 3,674
1| 2475 3175] 5650 | 1,450 1643 | 812 |ooe... 440 116 1771 1,046
124 | 15,233 9,929 | 25162 | 13,314 14961 | 2,729 837} 5605 959 1,733 | 11,120
4| 18,500 9, 500 , 8,734 10,341 | 1,679 236 | 3,613 610 | 1826 7,964

2 1, 800 1,000 | 2,800 1,551 1,085 | 33 16 578 ML} 852] 1,419
150 | 17,705 8778 | 26,483 | 13,021 U288 | 2,803 109 4,940 028 1,607 | 10,477
8| 9,600 6100 | 15700 | 6478 7,027 1 1,435 157 | 2,198 130 | 1,024 | 4,944
288 | 19,514 0,613 | 20,197 | 14, 204 5 15,836 | 3,307 3! 6335 026 | 1,749 | 12,630
6| 11,400 | 7,660 | 19,080 | 8,375 3 i 9,469 | 2,183 92| 3,191 645 | L,214 | 7,3%
4] 5650, 360] 9300] 48221 172 36 o s 354 | 5,38 | 1,083 19| 1,87 183] T8se| 874
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Abstract of reports of earnings, expenses, and dividends of national banks for the year ended June 30, 1926—Continued

{In thousands of dollars}

Gross earnings Expenses
Commis-
sions and I
Y . i ter-
Num- Capital | ;.. |Domes- Profits| 31088 e
Location ber of | Capital | Surplus | and sur- | "o | ticex- | of for- | 3O | Trust Sala. | Stan i Total
banks plus St | change leign e[ NSUTANCE! qorond Othe}- Total Ties dis- | Inter- Other | " 7
and S ol change |PremRiums, “. 47| earn gross and | count )eston | Taxes | ex- penses
cgulsx;t lection [depart-! ggd ﬁm profits | 1DES | €AININES | w0 [OT b°3' deposits. penses | “haid
charges| ment egotia- rowe
tion of money
real es-

tate loans
)0 Y 303 | 19,185 9,315 | 28,500 | 13,279 820 | 14,463 | 3,218 361] 5879 836 | 1,619 | 11,913
Cedar Rapids._._.._. 2 1,000 750 L7560 1, 78 1,188 198 10 584 52 149 993
Des Moines- - e 3 2,760 1, 200 3,000 1,851 57 1,921 412 12 638 110 227 1,399
Dubuque._._ 2 700 300 1, 494 27 525 91 (... 248 31 41 411
Sioux City.. 5 2, 050 705 2,755 | 1,284 91 1,414 368 19 631 54 241 1,213
Missouri...... 111 7,967 3,783 11,750 | 4,780 140 4,977 | 1,198 861 1,422 274 652 3,632
Kansas C 10 6, 800 3,075 9,875 5,939 573 6,716 | 1,573 66 | 2,062 358 977 5,036
8t. Joseph 4 1,100 950 2,050 | 1,005 b+ 21 (RS SN o 87 1,202 315 2 446 53 173 989
t. LouwiS . wcoeeoeaeea 1 28,150 10, 260 38,410 | 13, 621 234 96 | e 152 640 14,743 | 2,829 147 | 5,152 | 1,263 1,438 | (10,829

Total Middle West-

orn States_ ... 2,125 | 356,002 | 210,308 ; 576,300 (241,505 | 4,164 | 2,387 589 | 1,331 | 19,540 | 269,575 | 54,663 | 3,206 | 01,472 | 18,643 | 31,939 | 200,013
North Dakota........... 157 6, 355 2, 869 9,224 1 5,200 216 |oceennan 106 20 372 6,004 { 1,407 711 2,580 277 837 5,172
South Dakota..___.______ 108 4,970 2,293 7,263 | 4 080 288 4,571 | 1,115 1051 1,814 172 612 | 3,818
Nebraska. . -....._ mmemn 153 8 245 43431 12,588 | 5648 281 6,046 | 1,477 103 | 2132 340 7251 4,777
Lincolnue ool 5 1,725 847 2,572 1,178 108 1,293 34 421 70 159 980
O L P, 7 5,150 2, 550 7,700 | 4,763 451 53231 1,147 131 1,527 151 735 3,673
Kansas...caooocamaaoaon. 246 13, 608 6, 789 20,397 { 8,850 583 9,583 | 2,431 133 | 2,629 926 | 1,286 7,405
Kansas City_.._..... 2 800 320 1,120 408 43 542 118 25 153 47 79 422
JNs) < S, 5 1,400 425 1,825 884 57 965 243 3 297 74 141 758
‘Wichita....___....... 4 2, 400 1,270 3,670 | 1,349 329 1,740 333 4 534 160 330 1,361
Montans ... ..oooo... 74 4,945 2,132 ,077 | 3,508 263 3,980 927 30| 1,382 220 504 | 3,063
Helena........ ... 2 450 325 775 370 15 391 12 S0 PR, 121 27 36 275
Wyoming............_... 32! 2,70 1,722 4,422 | 2,242 166 | 2,444 605 10 776 132 371 | 1,804
Colorado........__._____ 119 6,480 3,673 10,153 | 5,451 413 5,950 [ 1,531 123 | 1,625 484 753 4, 516
Denver............... 6 4,800 4,287 9,087 | 6,330 607 7,283 | 1,382 19| 2,802 381 777 5,361
Pueblo.. ...________. 2 600 1,150 1,750 738 119 861 121 ... 343 94 62 620
New Mexico_....._.___.. 31 2,085 933 3,018 | 1,418 186 1, 645 418 19 358 120 277 1,192

9%
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Ogden

Salt Lake City..
Nevada.
Arizona.

Total Pacific States.
Alaska (nonmember)..._.

The Territory of Haw aii
{(nonmember)___.______

Total nonmember

Total United States

16,030 { 4,250 | 20,280 | 12,368 | 419 2 17 121 787 13,605 3,657 2531 3,220 1 940 ; 2,207, 10,286

900 205 | 1,105| 588 : 5 42 668 [ 139 9 194 3 101 481

4,350 | 1,080 | 5,430 | 3,005 44| 381] 3,59 | 786 25| 1,238 | 2081 569| 2,828

4,950 | 1,410 | 6,360 | 3,933 2| 519] 4,533 1,019 18 | 1,562 192 664 3,455

02,043 | 42,872 | 135816 | 72,721 | 1,516 37 303 | 358 6,100 81,036 190,243 | 1,007 | 25,717 | 5,053 | 11,225 | 62,335

8,840 5,661 | 12,501 | 6,965 7,804 | 1,932 76| 2,135| 470 1,057 | 5,670

6,200 3,412| 9,612| 5702 6,739 | 1,817 21| 1,728 | 452 5,003

3,200 6 3,850 | 1,9 2,246 | 482 281 730 131 327 1,604

6195| 3,179! 9,374 4 4,950 | 1,338 76| 1,200\ 396 | 646| 3,656

7,600 | 2,558 | 10,158 | 5,337 6,260 | 1,562 821 1,955 | 347 898 4,844

25,505 | 10,901 | 36,406 | 17,203 19,451 | 5,356 | 330 5187 | 1,012 | 2,861 | 14,696

16,660 | 7,852 | 24,502 | 14,020 14,977 | 3,406 86| 5,334 | 74¢| 1, 751 11,321

1,700 | 1,530 1230 | 1,430 1,582 | 416 581 410 73 1,137

,500 | 12,200 { 32,700 | 13,712 15,220 | 2,682] 425 6,051 | 946 1,266 11,360

51 3710 1,632 5,342 | 2,908 3,160 | 814 48| 879 207 | 453 | 2,401

14 200 340 | 1,140 | 547 501 131 10 189 48 70 448

2 750 150 900 | 395 443 101 1 135 39 57 333

4] 2,100 990 | 3,090 | 1,576 1,703 | 374 8| 515 821 23| 1,242
0] 1,38 650 | 2,035 | 886 904 | 102 __ 202 60 137

15 1,325 5251 1,850 | 1,435 1,685 | 588 38| 345| 106 30| 1,387

570 | 106,460 | 50,230 | 156,600 | 78,624 | 1,405 | 630 121 574 | 6,460 | 87,814 | 21,191 ( 1,283 | 27,005 | 5,122 | 11,191 | 6¢,882

4 200 128 328 175 P73 ! N 32 233 58 1 ... 47 10 20 144

2 600 7101 1,310( 376 27 2 3 17 33 458 18 . 104 21 52 295

6 800 838 | 1,638 551 53 2 3 17 65 691 176 | ... 151 31 81 439

7,978 |1, 412,872 |1, 198, 899 |2, 611,771 |1,046,992| 17, 518 | 14, 653 1,086 | 8,255 103,714 |1, 192, 218 229, 864 | 19,361 f

]

387, 948 ' 68, 568

)

135, 925 ] 841, 666
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Abstract of reports of earnings, expenses, and dividends of national banks for the year ended June 80, 1926—Continued

[In thousands of dollars]

Losses charged off Ratios

Net |® Total net, Net ad
ecov-| earnings at ad-

Loeati earnings |erieson| and re~ o o On Net Divi- Divi- |Netad-{ dition

deation since |cherged- coveries 1 n b Ié trust On Total |addition dends Divi- | dends | dition to
last oft on gﬁ’és 0RdS, | yepart-| Other | foreign | losses [to profits dends | to to | profits
report | assets | charged- di getqu- ment | losses ex- | charged to capital | profits to
off assets xs-t rites, opera- change oft capital3 and to | eapital
counis| ete. | ¢iong surplus?{capital 2| and

surplus?
Per cent| Per cent| Per cent] Per cent
614 1,701 847 | 1142 6.38 | 22.92 12.82
398 917 607 | 11.38 6.02 ] 17.19 9.09
235 849 525 | 10,27 6.43 | 16.61 10. 40
2,932 4,958 3,023 ] 10.55 558 17.31 9.14
3,928 7,451 5,042 ! 13.02 7.181 16.32 9.01
508 1,080 988 | 20.20{ 10.07| 22.18 11. 00
1,440 3,417 2,033 ; 10.04 5.23 | 16.87 8.78
10, 055 20,373 13,965 { 11.91 6.43 | 17.37 9.38
4,113 14,277 6,402 | 11.68 6.21 | 25.68 13.66
490 1,153 570 | 17.01 7.60 ) 34.42 15. 37

325 880 294 7.79 4.26 1 23.31 12, 7
34 158 82 8.63 5.47 | 16.63 10. 53
New York City 33, 251 46, 354 34, 301 17.52 7.83 1 23.67 9.91
New Jersey_._...... 13, 517 2,817 11, 538 5,734 12.91 6.58 | 25.97 13. 24

Pennsylvania._... 28, 511 4,054 25, 517 12,496 | 14.25 5731 20.10 11. 7
Philadelphia._ 13, 422 4,523 9, 968 5671 17.49 5.56 | 30,76 9.78
Pittsburgh . __ 6, 663 2,003 5, 868 4,143 | 14.02 6.64 | 19.86 9. 40
Delaware, 450 70 407 218 | 12.39 5.40 | 23.14 10. 08
Maryland. . 1,651 429 1,329 679 | 12.96 5581 25.37 10.93
altimore 2,745 979 1,875 2,714 20.72 | 11.55] 14.31 7.98
Washington, D. C 2,467 288 2,315 1,541 § 14.99| 9.03] 22.53{ 13.57
Total Eastern States....ccoceeeenad 156, 467 55,376 | 121,639 74,935 15.48 6.72( 25 14 10. 91
Virginia . o oo icneaaa 4,336 1,526 3,079 2,908 | 12571 719 12.01 7.38
Richmond.. . .__ .. .oiuicacmenaan 1,424 206 1,302 2,001 | 31.761 17.58 1 20.67 11 44
West Virginia_ ... .. oo 2, 748 947 1, 608 1,764 | 13.06 6.97 | 14.12 7.53
North Carolina. 2,619 745 1, 995 1,336 9. 28 5.66 § 13.86 8. 46
South Carolina 1,870 1,652 388 746 7.10 4.76 3.69 2.47
{41 NN 1,491 887 721 751 8.30 4,93 7.97 4,73

i 4

ADNHTEND HHI 40 HETIOHNIAWOD HHI 40 I90d4dY



Avlanta . ]

Florida....

Alsbama. . .......
Birmingham _
Mississippi.....
Louisiana. ...
New Orleans._
Texas...
Dall

Memphis.

Nashville ... ...

Milwaukee .
Minnesota........_
Minneapolis. -

8t, Paub.._._.__

Towa..

1,091

17,632

38,801

30,013

Chicago, Cent. Res
Chicago, other Res.

Cedar Rapids. ..
Des Moines. ...

Dubugque.....

E300255 0 173 7

1,654
405
320
334

10

1. 035

440

5,176
1,975

684
1,012
227
3,246
922
5, 655
9,524
793
512

4,279
1,064
476
1,080
60

P

NP NOOPRPNS PR NG PN DR

-
[ ko O 0 5@ i 1 G0 30 O 6 69
2l 88 W S O O 15 €8 00 T e b0 e &

-
SR OO N SIDN TSI U GO =T

-~

-
P PPN NNASEIS SN OROR

GRS RBRBEEISBEBIRBE

o
AONAYEND HHI 40 9¥TIOEIAIWOD IHI 490 1¥043Y

&3 =

o
RS I

X1

E=2
o
&

(&7

<

-1

r
[
>

6%



Abstract of reports of earnings, expenses, and dividends of national banks for the year ended June 30, 1926—Continued

{In thousands of dollars]

Losses charged off Ratios
Total net

Net Recov- eargings X b Netad I&Ieﬁ ad~

: earnings | eries on| and re- On Not wie ivi- etad-| dition

Location since |charged-| coveries | ;OB |, OB | trust on | Total |addition| LoVl | Divi- | dends | dition | to
last off on and | secu- |depart-| Other foreign | losses |toprofits dends | to to | profits
report | assets | charged-| 3;o ! aproc | ment | losses | ex- | charged to lecapital| profits| to
off assets counts | ete ’ | opera- change oft capital?l and to |capital
’ * | tions surplus?capital?l and

surplus?
Per cent| Per cent Per cent| Per cent
Missouri..... 1,345 93 1,438 562 51 5 n7 574 7.20 4.89 9.00 6.10
Kansas C 1, 680 226 1,906 790 69 6 984 549 8,07 5.56 | 14.47 9.9%
St. Joseph. 213 73 286 105 1S U R 153 78 7.09 3.80] 13.91 7.46
St LOWiS oo eemeaaeae 3,914 647 4, 561 961 85 | .. 3,417 2,843 | 10.10 7.40 ] 12.14 8.90
Total Middle Western States.___... 69,562 | 8 258 77,820 | 21,138 { 3,351 109 48, 007 37,127 | 10.40 6.44 | 13.73 8.50
North Dakota 832 181 110 266 4,19 2.88 1.73 1,19
South Dakota. e oo oeoemcvacacacann 753 190 62 220 4.43 3.03 1.25 .85
Nebraska. J— ———- 1,269 254 103 748 9.07 5. 94 1.25 .82
Lincoln, 313 14 168 142 8.23 5.52 9.74 6. 53
Omaha.. 1, 650 329 619 414 8. 04 538 1 12.02 8.04
RanS8S e o ceececccceeamanaamanmmmm—an 2,178 328 753 1,080 8,01 5.34 5. 53 3.69
Kansas City. 120 8 62 76 9, 50 6,79 7.75 5. 54
'opeka. 207 113 162 163 | 11.64 8.93 1 11.57 8.88
‘Wichita 379 24 242 195 8.13 5.31 1 10.08 6.59
Montans i iicaan 917 331 370 226 4.57 3.19 7.48 5.23
Helepa 116 24 41 50 { 11.11 6.45 9.11 5.29
Wyoming 550 202 252 137 5.07 3.10 9.33 5.70
Colorado. - wceumocma e ammm e 1,443 433 182 571 8.81 5.62 2.81 1.79
Denver 1,922 154 822 727 | 15.15 8001 17.13 9.05
Pueblo 241 82 127 160 | 26.67 9.14 | 21.17 7.26
New Mexico... 453 184 52 70 3.36 2.32 2.49 1.72
Oklahoma 3,319 760 639 1,208 7.54 5.96 3.99 3.15
Muskogee 187 21 94 88 9.78 7.96 | 10.44 8.51
Oklakoma City. .. oooocmoaaccccooaan 773 72 410 362 8.32 6.67 9.43 7.58
AL YN a—- 1,078 229 713 230 4.65 3.62 | 14.40 21
Total Western States...cceccccacnus 18,700 | 3,933 22,633 113,123 | 1,451 34 5,983 7,143 7.69 5.26 6.44 4,41

08
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Washington. 2,134 269 2,403 654 269 1,067 1,336 1,198 ¢ 18.55 9.58 | 1511 10. 69
Seattle.__ 1,736 189 1,925 301 138 7 1,458 9 15.81 | 10.20| 23.52 15.17
Spokane. 552 142 894 843 16 667 27 115 3.59 2. 99 .84 .70

Oregon. ..oo--- 1,204 212 1,506 646 215 0 586 614 9.91 6. 55 9.46 6.25
Portland. 1,416 628 2,044 440 128 6 1,068 728 9.58 7.17 1 14.05 10. 51

Californig ...oooooaeoo 4,755 700 5,455 | 2,000 471 2,818 2,637 2,223 872 6.11 | 10.34 7.24
Lo Angeles....coccmnoe 3, 666 586 4,242 | 1,042 187 1,418 2,827 1,766 | 10.61 7.21 | 16.98| 11.54
Oakland. . ..o ... 445 23 468 22 43 88 380 1 6.29 3.31} 22.35 11.76

3,860 204 4,064 1 1,159 437 1,624 2,440 2,008 | 10.23 6.42 | 11.90 7.46

768 149 917 665 149 64 4.85 3.37 1.73 1.20

143 20 163 65 13 86 77 59 7.38 5.18 9.63 6.75

110 13 123 14 199 223 1100 40 5.33 4.44 1113.33 | 111.11

461 29 490 56 80 171 319 143 6. 81 4.63 | 15.19 10.32

304 18 332 47 34 - 103 219 114 8.2 5.60 } 15.81 10.76

298 81 379 466 107 L. 578 1199 87 6.57 4.70 | 115.02 ! 110.76

21,932 | 3,263 25,195 | 8,310 2,456 76 12, 056 13,139 10,452 9.82 6.67 | 12.34 ’ 8.39

Alasks (nonmember) .. ...c.ooooiiinaios 89 11 100 16 3 L 2 DR 27 73 511 25.50 7 15.55 | 36.50 22.26

The Territory of Hawaii (nonmember).... 163 foeennee 163 1 [ 2 M | 20 T 11 152 67 | 1117 5.11 | 2533 11.60

. Total nonmember banks_........_.. 252 11 263 17 - 70 PR 13 foeomean 38 225 118 | 14.75 7.20 | 28.13 ] 13.74
Total United States. - coecoacucaan-. 350,552 | 44,005 | 394,557 | 93,605 | 23,783 393 | 20,741 | 6,868 | 145,390 | 249,167 | 173,753 | 12.30 ) 6.65

17.63 } 9.54

1 Deficit.

3 Capital and surplus as of June 30, 1926.
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Earnings, expenses, and dividends of national banks by Federal reserve districts, year ended June 30, 1926

{In thousands of dollars]

District | Distriet | District | District | District { District | District | District | District | District | District | District | Non- Grand
No. 1 No. 2 No.3 No. ¢ No. & No. 8 No. 7 No. 8 No.9 | No.10 | No.11 | No. 12 {member{ total
(378 (742 677 (747 (532 (378 (1,029 (494 (724 {979 (726 (566 {banks(6] (7,978
banks) | banks) | banks) | banks) | banks) | banks) | banks) | banks) | banks) | banks) { banks) | banks) | banks) anks)
Capital... .. e 113,747 | 206,972 | 105,472 | 130,480 | 95,520 | 67,705 | 189,131 | 72,507 { 60,494 | 83,813 } 90,121 | 106,110 800 | 1,412,872
Surplus. ......._ mmeemmemmrmmeaeeeseeese—ann 95,762 | 361,860 | 175,046 126 494 | 71,738 | 45,868 | 121,366 | 36,487 { 32,677 | 39,499 41,414 | 49,830 838 | 1,198,899
Capital and surplus... oo oo 208, 509 | 658,832 | 280,518 206 974 | 167,278 | 113,573 | 310,497 | 108,994 | 93,171 | 123,812 { 131,535 | 155,940 1,638 1 2,611,771
Gross earnings:
Interest and discount._ . _................ 80,251 | 243,324 | 93,708 | 98,425 | 61,005 | 52,276 | 127,815 | 45,694 | 46,726 | 65,840 | 52,707 | 77,990 551 | 1,046,952
Domestic exchange and collection charges. 537 4,036 442 555 1,092 1,931 2,138 797 1,635 1,125 1,815 1,362 53 17,518
Profits of foreign exchange departmant_ .. 819 8, 920 1,371 369 58 98 1,993 117 168 37 71 621 2 14, 653
Commissions and earnings from insur-
ance premiums and the negotiation of
real estateloans .. ... .ooooo . ..o 8 22 2 4 14 14 245 23 547 81 2 121 3 1,086
Trust department profits. 781 3, 685 490 521 340 319 633 232 77 466 120 574 17 8, 255
Other earnings ... _ococeonoorocueunas 6,818 | 20,142 9,779 | 10,587 5,254 5,119 | 10,946 | 2,596 2,975 5,731 4,201 6,411 65 103, 714
Total. .o enmae 92,214 | 200,138 | 105,882 { 110,461 | 68,353 | 59,757 | 143,770 | 49,459 | 52,128 | 73,280 | 59,006 | 87,079 691 § 1,192,218
Expenses paid:
Salaries and wages. ... eooooiono- 15,873 | 49,2060 | 17,114 | 19,680 13,175} 11,658 20,003 | 10,147 | 11,411 | 17,378 | 14,031 | 20,948 176 229, 864
Interest and discount on borrowed money.| 1,505 4, 231 1,953 1, 653 2, 507 1,100 1,828 843 453 904 1,124 1,260 }cemonnnn 19,361
Interest on deposits 94,363 1 33,042 1 40,196 | 21,546 | 17,203 | 47,666 1 15789 | 19,873 | 22,246 | 13,300 ) 26,928 151 387, M8
13, 852 5,158 6, 906 4,433 3,773 9, 815 3, 636 A 4,703 4, 204 5, 085 31 68, 568
32,018 9,950 § 11,286 7,140 7,357 } 17,799 5, 460 6,257 | 10,228 7,667 § 11,076 81 135, 925
65,676 | 193,722 { 68,117 | 79,730 | 48,801 | 41,152 | 106,111 | 35875 | 40,961 | 55,459 | 40,326 { 65,297 439 841, 666
Net earnings during year.___________.._...__. 26,538 | 96,416 | 37,765 | 30,731 | 19,552 | 18,605 | 37,650 | 13,584 | 11,167 | 17,831 | 18,080 | 21,782 252 | 350,552
Recoveries on charged-off assets_. _...._...... 2,797 1 15,787 2,903 2, 870 1,096 1,130 4,564 1,357 2,059 3,409 2,7 3, 234 11 44, 005
b7 29,335 | 112,203 40,668 | 33,601 | 20,648 | 19,735 | 42,223 | 14,941 13,226 | 21,2301 21,468 | 25,016 263 394, 557
Y.osses charged off: .
On loans and diseounts. ... .o.ocoueo 5,208 1 19,429 5,436 5,341 5,097 3,858 | 11,816 4,129 5,667 | 11,455 7,874 8,188 17 93, 605
On bonds, securities, ete....._. 2,211 10 729 1,885 2,799 54 304 1,676 353 446 1,387 274 1,169 8 23,783
On trust department operations - 96 9 2 77 91 10 17 24 11 42 Jemncaan 363
Other losses___.__.... PO, 2,036 4, 240 1,324 1,552 1,052 1,387 2,139 754 778 1,619 1,426 2,421 13 20,741
On foreign exChange. ..o oooeev e cae e 53 6 287 bt 1 12 67 11 i3 239 2 (3 I 6, 868
N RN 9,604 | 40,647 8,678 9,823 6, 698 5,638 | 15,789 5,257 6,921 | 14,724 9,587 } 11,890 38 145,390

i
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Net addition to profits from operations dur-

ing year.
Total dividends declared since June 30, 1925_.

Ratios:
Dividends to capital 2._..._.... per coent. .
Dividends to capital and surplus 2_do.._.
Net addition to profits to capital 2.do.._.
Net addition to profits to capital and
SUTPIIS 2. L erevemman per cent_._

1 !
19, 641 ’ 71,556 | 31,980 | 23,778 | 13,950 | 14,007 | 26,434 9, (84 6,305 6,506 | 11,8811 13,120 225 249, 167
13,642 | 46,183 | 16,105 | 16,744 | 13,500 @ 8,388 1 19,653 7,527 5,183 7,058 9,123 | 10,429 118 178,753
11.99 15.55 15.27 12.83 14.23 12.39 10.39 10.39 8.57 8.42 10.12 0.83 14.75 12.30
8. 51 7.01 5,74 6. 52 8.12 7.39 6.33 6. 42 5. 56 5.72 6. 94 6. 69 7.20 6.85
17.27 ‘ 24.10 30.33 18.22 14. 80 i 20.82 12.98 13.3¢ 10.42 7.78 13,18 12.36 28.13 17.64
9.37 ' 10. 86 11.40 9, 25 8.34 i 12.41 8.51 8,838 6.77 5.28 9.03 8.41 13.74 9. 54

1 Includes nonmenber banks of Alasks and the Territory of Hawaii.

? As of June 30, 1926,
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54 REPORT OF THE COMPTROLLER OF THE CURRENCY

National-bank investments in United States Government securities and other bonds
and securities, efc., loans and discounts (tncluding rediscounts), and losses charged
off on account of bonds and securilies, etc., and loans and discounts, years ended
June 30, 1918 to 19286, inclusive

{In thousands of dollars]

P:;geg;t- Percent-
losses | §&° of
Losses { charged 05863
United ot | Loansana | Bosses | crarpeq | “offon | chareed
Year ended | Siates Other |y (o8 q| discounts | € 2r83C 1 “offon | account | po%s
Tane 80 Govern- | bondsand | JS008 SO | (including | §1.0% | bonds | loans g
ment Securities ete. | redis- an?la dis- | 8nd se- | and dis- aurities
Securities . counts) curities, | counts | ¢
counts otc to total | £° total
’ loans bonds
ki | o
counts g
2,120,283 | 1,840,487 | 3,969,770 | 10,135,842 33, 664 44, 350 0.34 1,12
3,176,314 { 1,875,609 | 5,051,923 { 11,010,208 35,440 27,819 .32 .56
, 575 1 1,916,800 | 4,186,465 { 13,611,416 31, 1, 23 1.48
2,019, 497 005,584 | 4,025,081 | 12,004, 515 76, 210 76,179 .63 1.89
2,285,450 1 2,277,866 | 4,503,325 ) 11,248,214 | 135,208 33, 444 1.20 .73
2,603,846 | 2,375,857 | 5,069,703 | 11,817,671 | 120,438 21, 890 1.02 .43
2,481,718 | 2,660,550 | 5,142,328 | 11,978,728 | 102,814 24, 642 .86 .48
2,536,767 | 3,193,677 | 5,730,444 | 12,674,067 95, 552 25, 301 .75 K
469,268 | 3,372,985 | 5,842,253 | 13,417,674 93, 605 23,783 .70 .41
o

Number of national banks, capital, surplus, dividends, net addition to profits, and
ratios, years ended June 30, 1914 lo 1926

[In thousands of dollars]

Ratios
Net
H Net
Num- Divi- | Net ad- Divi- addi- | 555,

Yesr ended June 30—| ber of | Capital Burplus dition to| Divi- tion to | 43
banks dends | "y ofits | dends | 49298 | profits tlo%to
to cap- |:(0.68P= | 5 cap. | Profits
ital  [ital and| ™ 1o eap-
surplus ital and
surplus

Per cent| Per cent| Per cent{ Per cent
1,063, 978 714,117 | 120,947 | 149,270 | 11,37 6.80 | 14, 8.
1,068, 57‘{7) 726,620 { 113,707 | 127,095 | 10.63 6.33 | 11.89 7.08

1,066, 731,820 | 114,725 | 157,544 | 10.76 6.38 | 14.78 8.76
1,081, 670 765,018 | 125,538 | 194,321 | 11.61 6,79 | 17.96 10,52
1,098, 816,801 | 129,778 | 212,332 | 11.82 6.78 | 19.33 11

1,115, 607 869,457 | 135, 588 | 240,366 | 12.15 6.83 | 21.55 12.11
1,221,453 | 984,077 1 147,763 | 282,083 | 12.10.{ 6.70 | 23.09} 12.78
1,273,237 | 1,026,270 | 158,158 | 216,106 | 12.42 6.88 { 16.97 9.40
1,307,199 | 1,049,228 ! 165,834 | 183,670 | 12.69 7.041 14.05 7.79
1,328,791 | 1,070,600 | 179,176 | 203,488 | 13.48 7.47 1 15,31 8,48
1,334,011 | 1,080,678 | 163,683 | 165,706 | 12.27 6.78 | 14,67 811
1,369,385 | 1,118,953 | 165,033 | 223,935 | 12.05 6.63 | 16.85 92.00
1,412,872 | 1,198,899 | 173,753 | 249,167 | 12.30 6.65 | 17.63 9.54

NATIONAL BANKS CLASSIFIED ACCORDING TO CAPITAL STOCK

On December 31, 1925, there were 8,054 reporting national banks,
with loans and discounts of $13,535,278,000; total resources, $25,852,-
412,000; paid-in capital stock, $1,379,101,000; and total deposits,
$21,080,660,000.

Two thousand four hundred and twenty-five of these banks were
capitalized at less than $50,000, and showed total vesources of
$964,907,000, which is a reduction since June 30, 1925, in the number
of banks so capitalized, but an increase of $33,469,000 in assets.
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Banks with capital of $50,000, but less than $200,000, numbered
4,257, with total resources of $5,307,182,000, which is likewise a small
decrease in the number of banks In this class, but an increase of
$167,167,000 in aggregate assets.

The number of banks having capital of $200,000, but less than
$500,000, was 890, with resources of $3,731,701,000, as compared with
884 on June 30, 1925, showing resources of $3,619,092,000.

There were 249 banks with capital of $500,000, but less than
$1,000,000, their resources totaling $2,372,351,000, which is a small
increase in the number of this class of assoclations since June 30,
1925, with a corresponding increase of $212,428,000 in aggregate
resources.

Of the 205 banks having capital of $1,000,000, but less than
$5,0600,000, and the 28 associations with capital of $5,000,000 or
more, their resources were $6,050,716,000 and $7,425,555,000, respec-
tively, their total assets exceeding those of these two classes of banks
on June 30, 1925, by $259,566,000 and $716,310,000, respectively.

The recapitulation following concerns tables published in the
appendix of this report in relation to the number of banks in reserve
cities and States on December 31, 1925, classified according to capital
stock, with the amount of total loans and discounts, aggregate
resources, paid-in capital stock, and total deposits:

National banks classified according to capital stock December 31, 1925

[In thousands of dollars]

Num
Loans and | Aggregate : Total
g:f:ﬁé discounts | resources | O¥PHAl | genosits
Capital of less than $50,000. « . - —occamoouraeoean 2,425 488, 008 964, 907 64, 798 704, 031
Capital of $50,000 but less than $200,000........ 4,257 | 2,722,967 { 5,307,182 334, 559 4,278,111
Capital of $200,000 but less than $500,000._.._.. 800 | 1,973,128 | 3,731,701 221, 169 3, 051, 642
Capital of $500,000 but less than $1,000,000. .. 249 | 1,308,507 | 2,372,351 138, 675 1, 043, 955
Capital of $1,000,000 but less than §5,000,000..-- 205 | 3,296,700 { 6,050,716 308, 100 5,056, 918
Capital of $5,000,000 OF IOYO ..o cceencccnencann 28 | 3,745,968 | 7,425,555 311, 800 5, 956, 003
Total United StatesS..coremececeecancnean 8,054 ) 13,535,278 | 25,852,412 | 1,379,101 | 21,080, 666

NATIONAL BANK EXAMINERS

The following is a list of the examiners in the service on QOctober
31, 1926:

Cuier NATIONAL BANK EXAMINER
Pole, J. W., Office Comptroller of the Currency, Washington, D. C.
AsgisTaANT CHIEF NATIONAL BANK EXAMINERS

Office Comptroller of the Currency, Washington, D. C.

Districts Districts
assigned assigrned
Gough, BE. H___._____.___ 11 and 12 | McBryde, W. W___.______ 5and 6
Luce, Frank H_ ... ... 7 and 9 | Proctor, John L. __._.___ 8 and 10

18005°—27-~—5
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Disrricr Cuigr Nationan Bank EXAMINERS

Federal
a*?‘:g‘fiv& Name Address
Neo.
1| Williams, F. D________.. Federal Reserve Bank Building, Boston,
Mass. Telephone No., Congress 3859.
2 | Reeves, Owen T., jro____ 720 United States Customhouse, New York,
N. Y. Telephone No., Whitehall 4737.
3 | Newnham, Stephen L.__.| 1414 Jefferson Building, Philadelphia, Pa.
] Telephone No., Walnut 4309.
4 } Thomas, Thomas C______ 715 Federal Reserve Bank Building, Cleve
land, Ohio. Telephone No., Main 325.
5 | Folger, William P._____._ 1036 Munsey Building, Washington, D. C.
Telephone No., Main 1689.
6 ] Robb, Ellis D_________.. 504 Post Office Building, Atlanta, Ga,
Telephone No., Ivy 6497.
7 | Sims, Howard M_.__.._.. 1203, 164 West Jackson Boulevard, Chicago,
Til. Telephone No., Wabagh 5340.
8| Wood, John S ... 1310 Federal Commeree Trust Building, St.
Louis, Mo. Telephone No., Olive 5827.
9 | Patterson, B. K_._._.____ 1334 First National Soo Line Building, Min-
ilga?olis, Minn. Telephone No., Main
17.
10 | Roberts, L. K. .____... 800 Federal Reserve Bank Building, Kansas
City, Mo. Telephone No., Victor 1648.
11 | Collier, Richard H_...._.. 1706 Republic Bank Building, Dallas, Tex.
Telephone No., X3698.
12 | Harris, Thomas E____.__ 1103 Alexander Building, San Francisco,
Calif. Telephone No., Sutter 4438.
NaTioNnaL BaNk EXAMINERS
3 | Allanson, Edward A_____ | 1414 Jefferson Building, Philadelphia, Pa.
10 | Alen, E. F. (JG) ... ... Post-office box 1546, Muskogee, Okla.
7 1 Allsup, A. S_______ 1428 North Main Street, Decatur, Il
5 | Amrhein, Joseph A 910 Virginia Railway and Power Building,
Richmond, Va.
6 | Anderson, E. F. (Rec)-__| Georgia National Bank Athens, Ga.
9 | Anderson, O. A________._ Care of G. W. Swords, American National
Bank Building, Billings, Mont.
2] Ashwood, Cecil. .. ... __ 72{1)\I Ujrflvited States Customhouse, New York,
5| Bailey, J.L.._.______.___ Post-office box 1185, Huntington, W. Va.
3 | Baker, William B________ 1414 Jefferson Building, Philadelphia, Pa.
12 | Baldridge, William H____| 403 Empire State Building, Spokane, Wash.
6 | Basham, AL A __________ Posi-office box 940, Knoxville, Tenn.
2 | Beaton, Otis W, (JG)___. 72(1)\7 U}I}ited States Customhouse, New York,
9 | Bina, J.G._____________ 4532 Grand Avenue, Minneapolis, Minn.
11 | Boardman, Paul (JG).._._} Post-office box 614, Abilene, Tex.
4 | Bleakley, Ben J_________ Post-office box 151, Lima, Ohio.
7 { Bly,J. Garver__________ 326 Bouth Fifteenth Street, Richmond, Ind.
3 | Boysen, Alfred__________ Post-office Building, Wilkes-Barre, Pa.
10 | Brennan, F. P _______ Post-office box 296, Salina, Kans.
10 | Brown, gw|. Il Post-office box 462, Coffeyville, Kans.
9 | Bryan, Charles A_...____ 1334 First National Soo Line Building,
Minneapolis, Minn.
4 { Byers, R. W.___._.________ Post-office box 1058, Pittsburgh, Pa.
10 | Campbell, George H_____ 506 California Building, Denver, Colo.
1 | Carolan, William B._____ Federal Reserve Bank Building, Boston,

Mass.
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National Bank Ezaminers—Continued

Federal
fﬁ;ﬁ‘gg Name Address
No.
5| Carson, T. D__..______ 1036 Munsey Buildin% Washington, D. C.
Carter, Aubrey B. (U)._. Rotom 2D14, Treasury Department, Washing-
on, D. C.
10 | Chapman, Edward L____ 80?j F’edill'lal Reserve Bank Building, Kansas
ity, Mo.
12 | Chorpening, I. I.._______ 11%3 1.é,l.lexamder Building, San Francisco,
_Calif.
10 | Clark, J. A. (3. G.)-aooo Post-office box 574, Hutchinson, Xans.
4 | Clarke, Addison A______ 715 Federal Reserve Bank Building, Cleve-
land, Ohio.
1 | Coffin, George M. (Rec)..| First National Bank, Putnam, Conn.
12 | Coffin, G. 8. ... 11%31_?1exander Building, San Francisco,
alif.
4| Colley, Leon H.._._.____ Post-office box 273, Salem, Ohio.
11 | Collins, L. C.___________ Post-office box 1223, Shreveport, La.
8 | Conner, Joseph H 214 Federal Building, Evansville, Ind.
3| Conpor, L. R_._.___ -| 1414 Jefferson Building, Philadelphia, Pa.
4 1 Cooney, D. H_._.____.__ 715 Federal Reserve Bank Building, Cleve-
land, Ohio.
6 | Cottingham, T. J________ 823 Age-Herald Buﬂdin% Birmingham, Ala.
11 | Cowan, David (Ree)._.__ First National Bank of Las Vegas, East Las
Vegas, N. Mex.
12 | Crawley, W. C______.__. 228 Post-office Building, Portland, Oreg.
4 | Crossen, Gail W_________ Post-office box 463, Columbus, Ohio.

ot
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Culver, W. A

Dalton, John W_________
Davenport, H. B____.___
Davis, Thomas H_ . _____
Denton, Frank R.._....-

Derr, Ralph H_________.
Dooley, Thomas E._____

Donahue, W. H._________
Drexel, Charles F..__.__
Dwyer, Thomas R_._____

Dye, Sam W_______.__._._
Elkins, Lewis Ro______._
Evans, Clyde J___..______
Evans, W. C

Fiman, C.
Foster, Charles W_.___.__
Fraser, J. A
Freeman, O. M_____.___.
French, H. S
Fuller, Harry R oo.--

Hunsten, James B_ . _._.._

Funsten, Williamn P._._.--
Furbee, Ernest M- ...--
Garrett, Robert D_._.._._

Gilbert, H. B ...
Glazier, Charles A...._._

17 l\JBi%(erside Avenue, Baldwin, Long Island,

Post-office box 958, Charlotte, N. C.

Post-office box 61, Lancaster, Pa,

Post-office box 1182, Columbia, 8. C.

800 Federal Reserve Bank Building, Kansas
City, Mo.

1414 Jefferson Building, Philadelphia, Pa.

Federal Reserve Bank Building, Boston,

Mass.
Post-office box 186, Clinton, Okla.
332 Post-office Building, Amarillo, Tex.
72% Usr}ited States Customhouse, New York,

422 West Jackson Street, Carbondale, Iil.

732 New Street, Springfield, Mo.

Post-office box 1828, Atlanta, Ga.

43% H. W. Hellman Building, Los Angeles,

alif.

Post-office box 506, Richmond, Ky.

National Bank of Commerce, Pierre, S. Dak.

519 Bedell Building, San Antonio, Tex.

Room 2, King Building, Norfolk, Nebr.

89 Angell Street, Providence, R. 1

213 Federal Building, Des Moines, Iowa.

930 Grand Rapids National Bank Building,
Grand Rapids, Mich.

72%U{1{ited States Customhouse, New York,

Post-office box 425, Fvanston, Il

Post-office box 1058, Pittsburgh, Pa.

Care of Division of Insolvent National
Banks, Office Comptroller of the Currency,
Washington, D. C.

Post-office box 318, Wichita Falls, Tex.

Post-office box 226, Provo, Utah.
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Goodhart, R. W. (Rec) ...
Graham, H. A ____.__._

Gray, W. M. (Re¢)---...
Green, A. W. (JG) oo
Green, Charles W.___.__
Greene, Thomas M. _____
Greenfield; James B___._
Griffey, O

Hartman, Charles H._.._
Harwood, Edward G. (JG)

Hedrick, Gilbar C___....
Hess, Grant H_._______.

Hill, Roger W..__.__....
Hodgson, R. M__._______

Hooper, Marshall_______
Hoover, Paul E. (JG)__..

Horper, H. N___________
Hotchkin, Paul L. .. ___
Huck, William F________

Hurley, Michael J._.....

Hutt, William E____.__.
Johnson, C. E. H
Johnson, Robin M. (Rec).
Joseph, Edward M______

Kelly, Burdette (Rec).._
Kennedy, L.
Ketner, Johon H.________
Klein, Benton_____1117"

Krippel, ¥. W__________
Lahman, H. S. (Ree¢)-..._
Lamb, Ernest. - - .-
Lamm, R, Foster_ ... ._
Lammond, W. M
Lanning, Lc...-010

Lanum, H. L___________
Leyburn, A, P __..___

Lifsey, W.P__________.
Loewer, Charles H. (JG) .
Lorang, P. J._ . _.____.

Luce, F. H. . __.._.___.

Care of Comptroller of the Currency, In-
golvent Division, Washington, D, C.
406 National Bank Building, Wheeling,

W. Va.
First National Bank, Joseph, Oreg.
General delivery, Reading, Pa.
Post-office box 752, Cumberland, Md.
Feil/fral Reserve Bank Building, Boston,
a8s.
201 Federal Building, Peoria, Ill.
800 Federal Reserve Bank Building, Kansas
City, Mo.
1414 Jefferson Building, Philadelphia, Pa.
Feilfral Reserve Bank Building, Boston,
ass.
1706 Republic Bank Building, Dallas, Tex.
Care of City Insurance Agency, Bismarck,

. Dak.
Post-office box 111, Elsmere, N. Y.
18%)3 é{ilbourne Place, NW., Washington,

238 Central Building, Seattle, Wash.

1334 First National Soo Line Building,
Minneapolis, Minn.

Post-office box 606, Norman, Okla.

326 Ten Eyck Street, Watertown, N. Y.

306 Dakota Bank Building, Aberdeen, S,

Dak.

Federal Reserve Bank Building, Boston,
Mass.

Sherman, Tex.

331 Federal Building, Milwaukee, Wis.

Farmers National Bank, Hempstead, Tex.

Isabel Apartment, 9 West Madison Street,
Danville, Il

1036 Munsey Building, Washington, D. C.

1310 Federal Commerce Trust Building
St. Louis, Mo.

First National Bank, Torrington, Wyo.

875 South Williams Street, Denver, Colo.

Post-office box 32, Altoona, Pa.

407 West One hundred and forty-sixth
Street, New York, N. Y.

504 Post Office Building, Atlanta, Ga.

First National Bank, Milford, Iowa.

Post-office box 1062, Austin, Tex.

1107 A. Mattei Building, Fresno, Calif.

Post-office box 1364, New Orleans, La.

72% USn(ited States dustomhouse, New York,

Post-office box 621, Cincinnati, Ohio.
12(1)3, 164 West Jackson Boulevard, Chicago,

Post-office box 442, Albany, Ga.

1414 Jefferson Building, Philadelphia, Pa.

72(1)\1 U&ited States Customhouse, New York,

Sixth Avenue and Spring Streef, Seattle,
Wash.
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6 | Luiken, John B__.____._ 720 Bell Building, Montgomery, Ala.
9 | Lytle, Frank S___....._. 1334 First National Soo Line Building,
Minneapolis, Minn.
11 | McCans, A, B. . __...__ Post-office box 1584, Waco, Tex.
3 | McConaughy, R. C_.._. 1414 Jefferson Building, Philadelphia, Pa.
7 | MeCreight, I—farry A_._ 12%‘3? 164 West Jackson Boulevard, Chicago,
9 | McGarvey, Frank S.____ 18334 First National Soo Line Building,
Minneapolis, Minn.
3 | McGinnis, Francis J.(JG)-| 1414 Jefferson Building, Philadelphia, Pa.
7 | McGrath, John C.. .. ___ Post-office box 592, Indianapolis, Ind.
4| McKee, Joel S_._____.___ 733 Federal Reserve Bank Building, Cleve-
land, Ohio.
12 | McLean, C. H_____._____ 11%3 I'é&lexander Building, San Francisco,
alif.
2 | Macdonald, F. G....._._ Post-office box 926, Buffalo, N. Y.
12 | Madland, L. L. .__.__.._ 238 Central Building, Seattle, Wash.
2 | Maguire, Edward J._____ 72%1 U%ited States Customhouse, New York,
8 | Mann, Stuart H________ 1310 Federal Commerce Trust Building, St.
Louis, Mo.
11 | Mansfield, Fred S__ ... __ Post-office box 1067, Fort Worth, Tex.
11 | Marcom, Roy_._...___._. 3521 Eutopia Street, Greenville, Tex.
2 | Marcuse, Benjamin______ Apartment 22, 502 West One hundred and
fifty-second Street, New York, N. Y.
5| Miles, A. Poo oo No. 4 Thornton Apartment, Redgate Ave-
nue, Norfolk, Va.
6 | Millard, S. T. ... _..._._ Post-office box 822, Nashville, Tenn.
10 | Miller, Louts A7 722000 80% 'I;‘edfllel‘[al Reserve Bank Building, Kansas
ity, Mo.
7| Moon, Earl W________._ 335 Federal Building, Rock Island, Il
12 | Morgan, Clarence E. (JG) .| 238 Central Building, Seattle, Wash.
10 | Mueller, Arthur M. (JG). 800C _fedtle\z/‘lal Reserve Bank Building, Kansas
ity, Mo. .
1} Murphy, Daniel F_______ 16 Pennacook Street, Manchester, N. H.
9 | Nelson, Nets (01 P 1334 Pirst National Soo Line Building,
Minneapolis, Minn.
8 | Nieman, Roy E_._._.____ 1310 Federal Commerce Trust Building, St.
Louis, Mo.
10 { Noone, D L. (Re¢ -ao-__ Union National Bank, Beloit, Kans,
6 | Northeutt, V. H_._.__..__ Post-office box 1175, Lakeland, Fla.
1 | Parker, Edward F____._.. Felc%/fra.l Reserve Bank Building, Boston,
ass.
Pearson, Herbert (Rec) .| National Bank of Franklin, Franklin, Tenn.
10 | Penn DV, (JG) ..o Post-office box 545, Guthrie, Okla.
10 | Peterson, F. R.oo - 80% Fedil;lal Reserve Bank Building, Kansas
ity, Mo.
7 1+ Potter, Fulton F. (Ree). .| First National Bank, Cumberland, Iowa.
91 Power, R B .___. 62 South Dale Street, St. Paul, Minn.
12 | Price, Albert E. (JG)..-.| 326 Yates Building, Boise, Idaho.
5| Ramsdell, P.C.___._____ 1036 Munsey Building, VVashington, D. C.
3 | Ransom, Frank T...._.. 1414 Jefferson Building, Philadelphia, Pa.
2 | Rasmussen, Frank E_____ 72(111 Ujr}ited States Customhouse, New York,
8 | Reinholdt, C. A._....__. 207 Federal Building, Louisville, Ky.
10 | Riley, Jay M. (Re€)~ ... City National Bank, Bismarck, N. Dak.
12 | Ritt, Charles J. (JG)...-.] 436 H. -W. Hellman Building, Los Angeles,

Calif,
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11 | Roberts, J. H, (JG).._ ... Post-office box 235, Palestine, Tex.
11 | Roots, J. O ________ Ca'i*‘e of Federal Reserve Bank, Houston,
ex.
10 | Ross, M, A__ ... ... Post-office box 401, Hastings, Nebr.
1} Ryan, Frank J__________ Fegfral Reserve Bank Building, Boston,
a88.
8 | Sailor, Vance L. .. _..__ 130 West Adams Street, Kirkwood, Mo.
7 i Sanders, J. L. .. _____._. Post-office box 96, Spencer, Iowa.
12 | Sawyer, L. M_..o.._._.._ 436-437 H. W. Hellman Building, Los
Angeles, Calif.
7 | Schechter, William J_____ 1812 Burns Avenue, Detroit, Mich.
12 | Schofield, John W. (U)...| 1539 Hayworth Avenue, Hollywood, Calif.
9 | Sevison, henry __________ 17 Magill Block, Fargo, N. Dak.
12 | Shapirer, Leo (JG)_-.-... 11%3 lié&lexander Building, San Francisco,
alif.
9 | Sheechan, W. F_.___.._... 104 Torrey Building, Duluth, Minn,
2 | Smith, Clarence F.__..___ 72(1)\1 U{x(ited States Customhouse, New York,
3 | Smith, George F._.__._. Post-office box 981, Harrisburg, Pa.
4 i Smith, George H_____._. Post-office box 336, West Newton, Pa.
9 | Smith, John H. (Ree)_._.| Weiser, Idaho.
2 | Smith, Robert F._ ______ 72% U{l{ited States Customhouse, New York,
10 | Smith, Roy E. (Rec)..... First National Bank, Sterling, Colo.
2 | Smouse, Murray C______ 72(1)\1 U}I}ited States Customhouse, New York,
5| Snapp, J. Wo o ______... 1036 Munsey Building, Waghington, D. C.
3 | Snyder, Vernon G____... Post-office box 231, Sunbury, Pa.
9 | Stevens, Lyle T ..__.._. 1334 First National Soo Line Building,
Minneapolis, Minn.
Stewart, Adelia M __..._ Office Comptroller of the Currency, Wash-
ington, D. C.
5 | Stewart, Charles A___.__. Post-office box 63, East Falls Church, Va.
2 { Stillman, William P__.... 72%I U}I}ited States Customhouse, New York,
Stobie, C. A ________.__ Post-office box 313, Honolulu, Hawaii.
9 | Storing, Charles C. (Rec) .| Lock box 450, Mandan, N. Dak.
7 | Stuart, Robert K________ Post-office box 536, Waterloo, lowa.
4 | Swenson, Loren T.____._ 715 Federal Reserve Bank Building, Cleve-
: land, Ohio.
Swords, George W. (Rec). Anll\gric:n National Bank Building, Billings,
ont.
7 i Taylor, William__._.____ 213 Federal Building, Des Moines, Iowa.
51 Tucker, G.H__________. Post-office box 332, Raleigh, N. C.
71 U0t,John Fo . ... 12%3, 164 West Jackson Boulevard, Chicago,
5 | Vann, John R. (JG) (Rec).{ First National Bank of Allendale, 8. C.
2| Von Arb, E. A __...___. 163 Henry Street, Kingston, N. Y.
7 | Walker, Harry W__..____ Hotel Witter, Wisconsin Rapids, Wis.
7 | Wanberg, Joseph F______ 213 Federal Building, Des Moines, Towa.
2 | Watts, John L. (JG)._.._ 72(1{I U{;ited States Customhouse, New York,
12 | Weigand, Charles P_.____ 327 Federal Building, Pocatello, Idaho.
4 | White, A. J.._________.__ Post-office box 1058, Pittsburgh, Pa.
4 | Whipple, A. P o_...__ 715 Federal Reserve Bank Building, Cleve-
. land, Ohio
10 | White, O. W.__...______ Post-office box 498, Cheyenne, Wyo.
2 | Whitney, H. S..________ 316 East Castle Street, Syracuse, N. Y.
5 | Williams, C. L. (Rec)-..| Commercial National Bank, Wilmington,

.
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12 | Williams. T. M_.__._____ 43((33 }i[ W. Hellman Building, Los Angeles,
alif.
Wilson, C. F_____.___.__ Office Comptroller of the Currency, Room
202, Treasury Building, Washington, D. C,
7 | Wilson, Edward B__.._._ Post-office box 477, Council Bluffs, Iowa.
51 Wood D.R_.__________ Pu‘l;iski National Bank Building, Pulaski,
a,.
8 | Woodside, Hal . ...____._ 2619 Broadway. Little Rock, Ark.
9 | Wright, Irwin D________ 1334 First National Soo Line Building,
Minneapolis, Minn.
8 | Young, William R_._____ 407 Central State National Bank Building,
Memphis Tenn. -

(Rec)== Acting as receiver of a national bank.
%1 ()= National bank examiner, junior grade.
U)=TUnassigned.

CONVICTIONS OF NATIONAL-BANK OFFICERS AND OTHERS
FOR VIOLATIONS OF THE NATIONAL BANKING LAWS DURING
THE YEAR ENDED OCTOBER 31, 1926

Information furnished by the Department of Justice relative
to convictions during the year ended October 31, 1926, of officers
and employees of national banks, and others, for violations of the
national banking laws, is shown in the following statement:



Criminal cases under the national banking laws resulting in convictions during the year ended October 81, 1926

Name of officers and others Position Title and location of the bank Oﬁens? Sentence | s?xft?ngg
1925
Ernest P. Sparks Lincoln National Bank, Washington, D.C..... Misapplication..._._........ 1 year in asylum and jail.._.{ Nov. 6
John Vermillion. .. Norfolk National Bank Norfolk, Va_._......... Abstraction. ... aecacen- lyearand 1day......__.___| Do.
C. A, Wenstrand Farmers National Bank, Shenandoah Towa..... Misa%pplication and Ialse | 3 years and 3200 fine......... Nov.7
en nes.
D. A, Wenstrand...._._.__.. Former cashier. ... ..ol o c@0.eee i cieceammmme e fomee w00 o 3 years and $400 fine.....__.. Do.
Border E. Jones.._..__..__. Teller.. e i icnmaes First Natlonal Bank, Springfield, Objo.......... Abstratctlon and embezzle- | 18 months... ... ... ... Nov. 9
men
Farl W, Wren_.._______.._.|._... L L SRR NUR « (- SO U USPIION + |+ SO 9monthsinjail ... .. ... Do.
F.S LIOY@Qecececaccaanenn Cashier. ... ..oooooao. First N ational Bank, Calipatria, Calif_.__._.._. Embezzlement .............. On probation; sentence con- Do.
tinued to July 4, 1927,
G.W.Blakely..... ... . f-.... s (s S, Clayton National Bank, Clayton, N. Mex._____ Embezzlerment, misapplica- | 8 months in jail and reim- | Nov. 10
tion, and abstraction. bursement.
P.H, Seotte ... Assistant cashier.________.._|..... s TSP PSR L U SN 2 %'ear)s (on 5 years’ proba- Do.
ion,
Charles Dupree............ Cashier.coocooo oo cciaaanns Maud National Bank, Maud, Tex_............. Embezzlement and abstrac- | 2 ye%ﬁ angg pay back $7,500 | Nov. 11
ion. within 90 days.
L.B. HoweY o oummcanaan President. ... _.o...... City National Bank, Lincoln, Nebr.__.._.._.... Misapplication..._........_. $2,5€])10 ﬁxgg and confined in Do.
jail until paid.
L.J.Dunn._ .. .. ... .. Vicepresident . . oo aaaac@0a i ieaccecmazccmnamenfenees80e e e ciiiccceeeac e [+ 1 S, evmmmmnan Do.
Robert Blackburn. _{ Enuployee. ceoo oo Tirst \Iatlonal Bank, Wichita Falls, Tex..._..._ Embezzlement _____________ P o S Nov, 17
H,J. NeeCloueeouomaeoaae.. President. ... First National Bank Morgan, Tex ... ..o ... a Nov, 19
101,
H. 0. Westerfeld_______._.. Vice president. ..o ooouolonoac@0m o i ciccicecacmenafenaes do. JRUE s {4 O Do.
Melvin Aumack.. .. ...... Manager. ..o eemaeee Richmond Hill National Bank, Woodhaven, | Embezzlement, abstraction, { § years . .. .cocoecmaacuoan.. Nov. 20
Long Island, N. Y. and misapplication.
Claude A. Stone.._......._. Cashier oo oo First National Bank, Polson, Mont._........... Misag)plication and $750 joint fine_ ... cooeeea. Nov. 24
entries
Walter C. Stimson._.....___ Assistant eashier ... oo oo oa@0mmeee o iie e cammasemcmeaeemmmemmeomoan @O i coiaecmeee e @Ol Do.
Claxton Givens_..._____.__. Employee oo oeccmwneccaann First Natlonal Bank, Kansas City, Mo...._.... Embezzlement .............. $2OO ﬁne and 12 months in { Nov. 25
jail, suspended, 3 years
probation.
A.E.Donegan............. President. oo aaeaas First National Bank, St. Cloud, Fla. ... Misapplication._ . ._......_. b ) o S Nov. 27
W.R.Barmes____..._...._. Cashier. oo ‘Wallins National Bank, Wallins Creek, Ky_.... Eml%ezzlemeut and false | Byears. .. ..o _...oo... Do.
entries
Homer A. Salter...o oo uaeeadOmomee it Texas County National Bank, Guymon, Okla..} Embezzlement ... oo ... 3years. . oeccicceaans Dee. 14
Enoch P. Carter............ Assxstant cashier and i~ | Q0o e iciaaccc e do. PN S L [ T Do.
rector. . 192
Erv%ejlt Williams, alias T. E. | Bookkeeper.....coavocceoues Selma National Bank, Selma, Ala....c....o .. L 1 $50 fine without costs....__. Jan. 4
yilliams. . -
C.H. Hamstreet. ______.... Assistant cashier....._...... First National Bank, Clear Lake, Iowa.......... Exuz;bezzlement and abstrac- | 2 years. oo .eocomeacemncaacacn Jan. 11
oD,

(4Y
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W. E. McKIinney..ooccaoe.
Barl G. Caldwell.
Neal Thurston.-
IO /5 ¢

Reuben R

Maurice A. Marks_.........
Knox Ramsey. -

Wafphm an
Employes. .aoccccaecanann.n
Bookkeeper .o cvucoeanenoo2

Former cashier...._.___.__.

Formor Managere e ceaca-o

Teller. -

R.G. Wilson.ccoococimunen
W. H. Long.

First National Bank, Gainesville, Ga_._....___
Exchange National Bank Pittsburgh, Pa..
Atlantie National Bank, ¥ acksonville, Fla..
First Natioual Bank, Hondo, TeX.caceceemcoeo

First National Bank, Venice, Calif.

Embezzlement.
Abstraction.

Highland Park Branch, Commercial National
Trust & Savings Bank, Los Angeles, Calif.
American Exchange National Bank, Dalla.s Tex..

B. A. Douglas

W.C.Stubro.. s
R. E. Bicknell.
Guy L. Baker.

President. . .ooommenconnas
Cashier. ...

Contmental National Bank, Fort Worth, Tex._._
Fust Natlonal Bank, Sentine{ Butte, N. Dak._.

Assistant cashier._.__.......

Fll‘S" Natlonal Bank, Puinam, Conn...

Embezzlement and abstrac-

tion.
Embezzlement..... ... ...

Embezzlement and false en-
tries.
Falsg entries. ... ...o....._.

6 onths in jail and $500 fine_

1 year and 3 months, $10,000
fine (to be confined until
paid) and a suspended
sentence of 5 years.

6 months in jail and $2 fine
(on probation 5 years).

1 year in jail (suspended 11
months).

b 021 - TR

1year and 1 da

18 months (suspended

$250 fime oo o
do -

Harry G. Eber Former teller Mellon National Bank Pittsburgh, Pa_..__..._. Violation sec. 5200, United On probatmn 2 yOArS.. o
States Revised Statutes.
Clarence Massey - canacaonne, Bookkeeper. _..oceaocacann Chester National Bank, Chester, Pa__...._..... False entries.. . 15 months.
Ben L. Watts. o cccavemanmas Assistant cashier.. ... County National Bank, Lincolnton, N. C..._.__ Alt).sttaction and misapplica- | $50 fine.
. ion,
W A OV e BoOKKEODOr .o omae o fecee @0 i immtiice a0 Q0L
Kenneth Grigg. ... - Nome_..._..__..._ Aider and abetter_____.._._. $U
Robert H. McElwain. Assistant to receiver. Embezzlement, 3 years and $110 fine.
Sylvester Agee. - -.ueemeecon Receiving teller_... e L 1y PRSI 18 months
John Johanson. . ashier. o aernas stetxpphcatlon and false en- | 8 monthsin jail and $300 fine,
ries,
John Lockhart Dickenson__| BoOKKeeDer ..c.vevvcecueenn Embezzlement lyear sndlday- - oooe ..
Robert T. LoCDOY . cnacuun- President. .o cooomnmiaaaas Mtlsapphcatlon and faise en- | 9 monthsin jail and $120 fine.
ries
Charles A. Cunningham....| Cashier_ .o e a0 v e cecrmecnm e e memea oGO ol 60 days injail and $110 fine. __|
LO T £5:17-) « H Former cashier Embezzlemeut and falseen- | 2 YearSa o cucrcccccecamaen-
tries.
W.B. Dobbint,eoe e BookKeeper. ... .ceeacaes First National Bank, Aspermont, X > SR Abstraction_ .. oo __ 6 months in jail oo _.
Charles J. Dooley.... Cashier . First National Bank, Rockville Center, N. Y___.| Embezzlement .. __.__._.... 2 yeaés $gsentefxiace suspendeqd)
an ,000 fine.
Guy 0. Vough.uooeocvcnnnn Assistant cashier............ Fannedrs P& Merchants National Bank, Rock- Abstrz}ction and embezzle- | On probation 2 years...-....
W00 ment..
A. 1. Westerman. __ Dashier _ -.| First National Bank, Robinson, T_. __.___._._. COnSPIXaCY . - cccrcrmcmranaan $750 fine. . oo eeeeens
J.A Weger. . _vowcvecceann DHrector. - v eemicccc]amaan A0 e ccecictmcccececcaamcceccmcceccaceelemees s 12 T, ———————— $1,500 fine
H.T.Lobbey. cmeaccenann None. . ~do. Aider and abetter. _..__.___. $500 fine. ...
Mike J. MiBO. cermemamccane Employet.cacecencacccacean First National Bank, Barnesboro, Pa. ... Abstraction..._.. 2 years.
Herman B, GateS_« caecene Prosident. ..ooooucvacmmanans, Globe National Bank, Denver, Colo. ........._. Mtxsappucamon and falseen- | 9 Irinoni;hs in jail and $4,000
ries
Will F. BiShOD . cececenunnnn Vice president . . aeeoceeceauloanao 5 O SN FOON 4 T 7 years and $2,000 fine..__...
Frank L. BishOP.meecnneuan Assistant chairman board ef |_._. AO0ce i cicacracmesancmiccmmnracccncaanancaeann]omnen L e 20 years and .‘55,000 fine..nu..

directors.

Jan.
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Name of officers and others Position Title and Jocation of the bank Offense Bentence s]g:tt:nocg
E. 8 Riceucueoomcccranacan Manager, Lake Arthur | Calcasieu National Bank of Southwest Louisi- | Embezzlement_......___.... 51 O May 18
b h. ana, Lake Charles, La.

Joseph Bullmger, [ SO Umon National Bank Johnstown, Pa_._.___._. do 6 monthsinjail_ .. ....._.. May 20

Carl W. Lutz......... - National Bank of Tarentum, Pa_. _.... 4 years probation_......_.... May 22

Charles’ Mchcken._.‘___. Southwest National Bank, Dallas Tex. do. 12 lri:tont g );2) jail (suspended | May 29

months).

Thomas J. Maconkey....._ Hanover National Bank, New York, N. Y...... Abstraction Liberty bonds_.| 3 years; suspended .......... June 1

Charles P. Lukens........_. Cashier ... ___ oo Parkesburg National Bank, Parkesburg, Pa._.__ Milsappligation and embez- { 18months___:_______._ .. June 2
zlement

A, Carroll Hamill___.__._.. Assistant cashier..__.____.__|..... Fo ) TN SO s 13 TP 16 months and $5,000 fine_...; Do.

Alexauder H. MacAdams..[| NOBe._ . ..oceniuneaoocafonnan s Ald.;;!i' and abetter, misappli- § 1 yearand 1 day..____.__.__. Do.
cation,

Harry Van de Koolwyck, jr. Former teller. oo eeeae Riggs National Bank, Washington, D. C..._._. Embezzlement. . .o ... 2 years in asylum and jail. | June 5

Henry Clint. .. oooaaacnne —ee Merchants National Bank Jersey City, N.J Abstraction and falseentries.| 1 yearand I day-_._........ June 9

H. D. Menke. Sealy National Bank, Sealy, > S Einbezzlement and abstrac- | 3 ars, suspended on good | June 10

ion havior.

Cleveland E. Giles._._..._. Cashier. . ..o.coeecmeann First National Bank, Bangor, Me Embezzlement 3 YearSear ceceranraemcan—e June 16

James Lowell Brown.

-.-.] Bookkeeper. American National Bank, Lincoln, Ill___ 3 years (on probation 51 June 17

years) and $500 fine.

Thomas J. BYyrne........... Cashier. ..o First National Bank, New York, N. Y__ Mtisla.pplication and false en- | 3 months .| June 22
ries. .
E. A. Wines, First National Bank, Bartlesville, Okla._ ... j-u..- F s S 12ﬁmonths in jail and $2,000 Do.
ne.
Lester S. Homan........... First National Bank, Mount Rainier, Md. Misapplicatzon. ............. lyearand 1day. . .coeeen.-
Frank D, Clark.. First Natlonal Bank Lake Linden, Mich.. Embezzlement...._. .. ... 2 years and 6 month.s.
Allan J, Jones. o oo o) Tellere oo eeeefmeee a0t o me e iecmeaeaccmcacmeescmamamemn|aanar ' U SR SUSPU « (+ SN Do.
Walter P. Griffen. Cnizens National Bank, Boston, Mass.. «.c.cculaocee (1, M 1 year atbhguse of correction | July 21
on probation,
Herman Cohen............. First National Bank, El Paso, Tex_......._.... En:]?ethlement and misap- 15 months at industrial | July 27
Plication.,
Herman Wise.. - ._.oaooaaee Cashier......coomcaeuaaeaon. National Copper Bank, East Ely, Nev_._..._... Embezzlement_ . . ...... 4 years and $1,000 fine.__.__. Aug. 7
W. Jay Goodman....__._.._ Bookkeeper.._..............| Tootle-Lacy National Bank, St. Joseph, Mo___. M;lsappligation and embez- | 4 ¥ears ..o oomaeuocn-s Sept. 20
ement.
Norman C. Morse. Teller — A'gx?im National Bank & Trust Co., Ardmore, | Embezzlement. .. ... .._._. 1 year and 1 day..... m————— Sept. 28
a.
C. H. Harrigon....ccoeeenn. Assistant cashier..______.._. First National Bank, Corinth, Miss..c.necuao.. Misapplication and abstrac- | 6 monthsinjail. .. ......oo... Oct. 5
Thomas P. Holman__.._._.l..... [ 1 YU SUUION o {+ Sy RO SRR ¢ { NSRRI $2,500 fine and costs...__..._ Do.
Thomas Levin Powell . do.... - First Nanonal Bank, Houston, Tex . ..._._.... Embezz.\ement .............. 5 years; suspended; and pay | Oct. 9
$500 per annum until

$2,000 is paid.

9
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FEDERAL RESERVE BANKS

Assets and liabilities of the 12 Federal reserve banks combined, as of the last weekly statement date ¢n October, from 1917 to 1926

{In thousands of dollars]

|
Oct. 26, 1921

Oct. 26, 1917|Oct. 25, 1918/ Oct. 31, 1919 Oct. 29, 1920 Oct. 25, 1922{Oct. 31, 1923|Oct. 29, 1924/ Oct. 28, 1925/Oct. 27, 1926
ASSETS
Qold reserves._.... 11,503,436 | 2,045,132 | 2,138,000 | 2,008,320 | 2,786,239 | 3,085,003 | 3,111,078 | 3,043,826 | 2,782,549 | 2,823,327
Other cash reserves - 49, 506 53,087 67, 592 164, 718 150, 909 126,836 80, 067 87,768 114, 511 130, 750
Nonreserve cash . .o iimioiiaaan (1) ) O] ) @ (O] 39,152 42, 300 52, 932 52, 841
Bills discounted ... i 397,094 | 1,546,164 | 2,128 547 1 2,801,297 | 1,308 749 469, 399 883, 800 222, 565 580, 994 631, 923
Bills bought in open market . .. ... .o 177, 580 398, 623 394, 355 298, 3756 62,316 257, 691 204, 698 215, 404 328,717 307, 641
United States Government obligations.._.________.... 110, 042 350,311 301, 254 206, 371 190, 946 3 91, 837 584, 200 324,757 300, 174
Other bills and seeurities__ .. . ... ... 233 24 . 10 27 317 2, 007 6, 619 2, 500
Uncollected I8, ... ... e caaen 288, 573 856, 923 875, 037 742, 976 540, 067 653, 483 611,271 611, 709 684, 027 693, 568
Al other assels. .. e 1,891 20,571 34, 559 34, 550 55, 679 63, 931 69, 047 87, 490 80, 317 74, 449
TOLAL. L e enan 2,528,365 | 5,270,785 | 5,939,344 \ 6,341,607 | 5,094,915 | 5065005 5091,267 | 4,897,269 | 4,960,423 5,017, 063
LIABILITIES
Federal reserve notes in cirealation. .. ... ... __ 847,506 | 2,507,912 1 2,752,876 | 3,351,303 | 2,408,779 ! 2,208,536 | 2,224,865 | 1,766,622 | 1,694,771 1, 730, 511
I]Sederaé reserve bauk notes in circulation—netliability. 8, 400 58, 859 254, 933 214, 961 88, 024 37,995 F57. 8 TR RSP SO
eposits:
Member bank-—reserve account. ..o oovooivioana. 1,264,323 | 1,683,499 { 1,833,481 ! 1,805,661 | 1,669,059 | 1,799,931 | 1,835,265 | 2,162,347 | 2,227,212 2, 216, 896
132,221 78,218 100,485 18,754 46, 624 23, 659 40, 334 , 266 , 38, 546
36, 335 117 001 97, 843 21, 307 22,873 18, 180 23, 061 27, 351 31,382 25, 689
174, 492 702, 107 693, 766 571, 807 466, 044 539,773 555, 914 566, 510 617, 350 638, 465
Capital paid ig... 62, 629 79,180 86,013 97, 753 103, 007 106, 277 109, 726 111, 953 116, 602 124, 392
ST o3 (T U SR 1,134 81, 087 164, 745 218,824 216, 393 218, 369 220, 915 217,837 220, 310
2, 859 42 865 38, 880 95, 316 76, 681 25, 346 23,210 13, 305 16, 59% 22,254
2,528,365 { 5,270,785 1 5,939,344 | 6,341,607 | 5004,915 | 5,065,095 5,001,267 4, 960, 423 5,017, 063

4,897, 269

1 Not shown separately prior to 1923,
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Principal assets and liabilities of the 12 Federal reserve banks combined, on the
last weekly statement date in each month, from January, 1922, to Ociober, 1926

[In millions of dollars]

Assets
Liabilities
Bills and securities Reserves
Date . United Foderal]  DCPOSits
Bills bOBI;“?lt ngaz‘:i_ reserve Capital
dis- € VeI motal 1| Gold | Total |notesin| and
counted| 10 open| ment circula-| Mem- surplus
N market| securi- tion bers’ | Total P
ties reserve

850 83 250 | 1,183 [ 2,904 | 3,059 | 2,184 1,652 | 1,779 318
721 83 3551 1,1691 2,947 ( 3,081 2,174 | 1,677 1,772 319
636 103 441 ) 1,180 2,975 38,103 2,182 1,700 | 1,805 319
500 567 | 1,150 | 2,905 ,126 | 2,158 1 1,749 1,833 320
471 118 603 ( 1,1931 3,008 3,130 | 2,141 | 1,782 | 1,870 320
469 154 857 { 1,180 | 3,021 [ 3,148 | 2,124 ] 1,865 |/ 1,939 320
380 156 541 ) 1,077 | 3,085 | 3,181 2,127} 1,815| 1, 321
404 172 408 1 1,074 3,063 3,196 | 2,153 ,807 | 1,882 321
420 238 452 1,110 3,077 | 3,203 | 2,243 ] 1,798} 1,840 322
469 258 1,136 ] 3,085} 3,212 2,209 | 1,800 1,842 322
650 259 305} 1,214 | 3,673 | 3,203 | 2,330 | 1,808 [ 1,860 323
630 246 458 1 1,334} 3,040 3,149 | 2,464| 1,861 | 1, 323
597 189 3541 1,140 | 3,076 ) 3,227 | 2,204 1,913 | 1,901 326
596 208 363 | 1,167 3,073 | 3,202 2,247] 1,888 | 1,952 3927
700 254 249 | 1,204 3,064} 3,176 2,232 | 1,871} 1,978 327
637 274 104 | 1,104 | 3,0851 3,1791 2,223 ) 1,854} 1,909 327
731 258 180 1,178 1 3,109 ] 3,195 , 250 | 1,874 1,652 328
775 204 1351 1,114 3,111§ 3,202 ) 2,227 1,868 | 1,937 328
761 177 96 ( 1,034 { 3,114 3,200 | 2,195] 1,830 | 1,897 328
816 173 941 1,083 3,121 | 3,201 | 2,225( 1,849 | 1,908 328
862 172 921 1,126 3,117 | 3,193 ( 2,248 ,852 | 1,930 328
884 205 921 1,181 3, 111 3,191 2,225 1 1,89 | 1,959 328
794 289 g4 | 1,168 | 3 112! 3,197 | 2,246 1,881 | 1,939 328
857 336 104 | 1,298 | 3,071 ¢ 3,138 2,340 1,874 1,938 328
522 272 121 9151 3,143 [ 3,263 ! 2,023 1,928 | 1,991 331
532 263 156 9511 3,123 | 3,230 | 2,022} 1,927 1,986 332
482 202 257 042 1 3,123 ,223 | 1,983 | 1,912 ) 2,007 332
447 124 302 8731 3,120} 3,223 | 1,926} 1,045 2,005 332
430 87 333 850 | 3,1181 3,214 | 1,891 ] 1,936 | 1,997 332
350 45 430 826 | 3,156 3,271 1,844 | 2,035 | 2,108 332
294 24 505 825 3,155 ] 3,280 | 1,762 2,087 | 2,165 332
263 49 542 85561 3,116 3,202} 1,741} 2,082| 2,150 333
260 92 575 928 1 3,069 | 3,156 1,730 ,120 | 2,196 333
223 215 584 | 1,024 3,044 | 3,132 | 1,767 2,162 2,218 333
221 281 582 | 1,087 ] 3,046 3,134 | 1,845 | 2,148 | 2,203 333
314 387 540 1 1,249 2,937 | 3,047 | 1,862 2,220} 2,311 330
274 308 394 9891 2,039 3,083 1 1,684 2,172 ) 2,265 330
434 317 365 1,130 | 2,804 | 3,030 1,720 2,208 2,270 331
378 307 344 | 1,041 2,87 3,008| 1,709 2,119 2,184 332
400 267 349 | 1,028) 2,851 2,993 1,684 | 2,135 2,187 333
414 218 34901 1,054} 2,838 2,082] 1,671 ] 2,138 ] 2,202 333
455 242 3251 1,034 2,811 2,950 | 1,634 2,1401 2,210 333
468 210 330 | L0214 2,791{ 2,937¢{ 1,508 2,15 2, 201 334
580 202 332 1,126 2,762 2,838 | 1,616 2,183 | 2 237 334
633 268 3431 1,257 2,760 | 2,861 1,885 2,210 2,268 334
590 329 3261 1,250 ; 2,783 | 2,803 1 1,665 | 2,227 | 2,207 334
625 359 3321 1,326 2,746 2,861 1 1,732 2,220 2,201 335
756 263 377 1,501 | 2,704 | 2,822 1,85 2,309 | 2,357 335
449 295 365 | L1197 2,801 ( 2,953 | 1,667 | 2,217 ( 2,272 339
540 304 331 1,185 | 2,767 | 2,017 | 1,679 2,203 | 2,262 340
632 250 330 | 1,226) 2,967} 2,020 | 1,656 2,215 2,323 341
514 199 389 | 1,114 2,797 2,954 | 1,662 2,203 ] 2,242 342
474 239 3651 L119} 2,816 | 2,975 1,673 1 2,195 | 2,243 343
515 249 385 31,1581 2,835[ 2,980 | 1,607 | 2,220 | 2 260 343
521 211 369 | 1,106 2,851 | 2,999 | 1,671 { 2,205 2,261 343
571 255 3211 1,150 2,841 1 2,978 | 1,693 | 2,204 | 2,258 344
717 276 302 1,208 2,807 | 2,937 | 1,716 | 2,240 | 2,330 344
632 308 300 | 1,242 2,823 | 2,054 1,731 2,217 2,281 345

! Tneludes (in addition to bills discounted and bought and United States securities) municipal warrants,

Federal intermediate credit bank debentures, and foreign loans on gold.
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Percentage of bills discounted secured by United States Government obligations to
total bills discounted and purchased by Federal reserve banks at the end of each
month, year ended October 31, 1926

[In thousands of dollars)

Percentage
%f iiilxscount:g
Discounted S Secur
bills secured | 1 lgptal ; by Gov-
by United oldings o ernment
Date States discounted | obligations
Government | ,and pur. to tatal
obligations | chased bills | holdings of
discounted
and pur-
chased bills
364,373 1, 038, 035 35.1
382, 151 1, 009, 549 37.9
278, 562 786, 498 35. 4
341,170 877, 590 38.9
311, 487 2, 024 35.3
330, 775 781,349 42.3
279, 977 785, 884 35.6
268, 106 764, 425 34.4
286, 556 782,494 36.6
336, 602 898, 902 37.4
332, 082 961, 600 .5
359, 567 1,012, 862 35,5

FEDERAL RESERVE BANK DISCOUNT RATES

The discount rates of each of the 12 Federal reserve banks in effect
November 1, 1926, with respect to each class of paper, are shown in
the following statement:

Discount rates of Federal reserve banks in effect November 1, 1926

Paper maturing—

After 90 days
‘Within 90 days but within 9
Federal reserve bank months
Commercial, | Secured by .
agricultural, |United States| Bankers’ Trade ﬁg{fgg{g&,
and livestock | Government | acceptances | acceptances & aper
paper, n.e.s.! obligations pap
Boston. . 4 4 4 4 4
New York. . eoooaoccmaa. 4 4 4 4 4
Philadelphia. - 4 4 4 4 4
Cleveland . _.ooooeccomenacccnan. 4 4 4 4 4
Richmond.......... 4 4 4 4 4
Atlanta__. 4 4 4 4 4
Chicago... 4 4 4 4 4
St. Louis. . cencnnnn- 4 4 4 4 4
Minneapolis._.._. 4 4 4 4 4
Kansas City...... 4 4 4 4 4
Dallas . cacecanan 4 4 4 4 4
San Francisco 4 4 4 4 4

tl Including bankers’ acceptances drawn for an agricultural purpose and secured by warehouse receipts,
c.
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DISCOUNT RATES PREVAILING IN FEDERAL RESERVE BANK
AND BRANCH CITIES

The table following, prepared by the Federal Reserve Board and
published in the Federal Reserve Bulletin for November, 1926, shows
the prevailing rates charged customers on various classes of loans as
reported by representative banks in Federal reserve bank and branch
cities during weeks ended October 15, 1925, and August, September,
and October 15, 1926. In connection with the table, the Federal
Reserve Board called attention to the fact that the rates shown are
not averages but are those rates at which the bulk of the loans of
each class are made by reporting banks. Since the publication of the
rates for May, the forms used in making the reports on which the
table is based have been modified and certain classifications have
been omitted:

Discount and interest rates prevailing tn various cities during weeks ended October 15,
1925, and August, September, and October 15, 1926

Loans secured by
Prime Inter plt;ime sm‘]’k o sIedgl?r%Sd
District and city Year and month com- bank change collateral | SulG . | Caitle
mercial 1 h loans
loans oans ouse
Demand| Time | receipts
DISTRICT 1
Boston. e iicceeenen 1926—October....._. 4 -5 4 5
1926—August... ... 414414 4% 445
September.___ 4341 41443 5
October_.__._. 434 437 5
DISTRICT 2
New Yorko__.._.oon 1925—October..___.. 414-5 415-5 414-5
1926—August_______ 43435 4les 435434
September.._.| 415-43/] 4125 &
October..__.__ 45434 4345 5
Buiffalo. ..o 1925~October....... 5 -8 5 5 -6
1926—August_. ... 5 -6 4345 5 -6
September....{ 5 -6 434-5 5 -6
October....... 5 -6 434-5 5456
DISTRICT 3
Philadelphia......... 1925—O0ctober....... 5 5 5
1926—August__..._. 414 414 414
September....j 434-5 5 i)
October....... 5 5 5
DISTRICT 4
Cleveland............ 1925—O0ctober. ...... 5156 5 5156 515-6
1926—August. - . 4156 4145 5 -6 5 -6
September....| 4346 4145 5 -6 5 -6
Getober...._.. 6 5 5 -6 5 -8
Cincinnati- . ceoooo... 1925—October........ 6 534 514 321
1926~August_ ... 6 5 -6 5%4) 514
September._. .. [ 514 [ 6
October.._..__ 514 5 6 6
Pittsburgh . _...__..._ 1926—O0ctober 6 [ 6 6
1926—August.__ . 5 -6 5 -6 5 -6 -6
September....| 3 -6 5 «6 5 -6 5 -6
October____... 6 5 -6 5 -6 -6
DISTRICT 5
Richmond......o...._ 1925—October._ ... 536 415-5Y4 5146 5Y4-6
1926—August._.._.. 5 -6 4145 & 5 -6
September....| 53456 434-5 514l 5 -5l
October__..._. 5346 5 -5Y% 54 43-54
Baltlmers. caveveneoo 1925—O0ctober 1 438-5lsl 415534 5 -514|  5Le-5Y!
. 1926-—August. 5 -5%3i1 b6 -5 5 -bls] & -5
September 5 -6 5 -Big 55 b b4
October....... 5345384 5 54 5341
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Discount and interest rates prevailing in various cities during weeks ended Qctober 15,
1925, and August, September, and October 15, 1926—Continued

Loans secured by

i prime stock ex- | Loans
o . : Ef,‘,,.’f‘.e Inter- change collateral | secured | «o4e
District and city Year and month mercial bank by ware- Toans
loans loans houss
Demand| Time | TeceipPts
DISTRICT 6
Atlanta. oo .ooooenooo 1925—October.._.... 5 -6 5 -6 5 -8 5 -7 5
1926—August___.___..} & -6 5 -6 5 -6 5 -6 5
September__._ 5 -6 5 -6 5 -6 5 -6 5
October....... 5 ~6 5 -6 5 -8 5 -8 3
Birmingham..ooco.... 1925—O0ctober_____.. [ 5 6 [} 6
1926—August.... 5 -8 5 -6 6 ]
September....| 5 -6 5 -6 ] i
October 6 5 -6 6 6
Jacksonville.. ... ... 1925—October. |l 6 -8 5 -6 414-8 415-8
1926—August. & -7 6 6
September._ . 5 -7 6 6 6
October..__._. 5 ~6 6 514-6 5Y5-6
Nashville..._...__.... 1925—~QOectober. ... 514-6 515-6 514-6 5456
1926—~Aungust. .. 8 514-6 5 -6 | 6
September_.__i 6 515-6 5 -8 6
October._.____ 6 5146 5 -6 [
New Orleans..._..... 1925—O0ectober.___._. 5 -6 5 -6 3 -6 5 =B
1926—August__._ t 5 ~6 5 -6 5 -6 B
September....! 3 -6 5 -6 5 -8 6
October-_..._. 5 -6 5 -6 5 -6 6
DISTRICT 7
Chicago.conniciauo. 1925—-October... 5 ~8%%  415-5 4146-5
1926—August.. 5 415-5 4145
September..._. 5 434-5 4345
October....... J 5 5 -BYl b5 -6l
i |
Dotroiteee . v 1925—October. ... 5 5 -6 5 -6
1926—Augnst__.. i 5 -6 5 -6 5 -6
September. . 5 -6 5 -6 5 -6
October___.__. 5 =6 5 -6 5 -6
DISTRICT 8
St Lowis - ceeeeeeeann 1925—0ctober. 5 ~5i4 4 -8 414-5
1926—August___. 434-5141  4l4-5 5 -5l4l
September 5 -6 4365 5 -5l5
October 5 B4 434-5Y% 5 Bl
Little Rock____..._... 1925—October 5156 8 ]
1926—August___. 6 6 6 6
September. . 5 -6 5 6 8 6
October 5 -6 6 8 [
(] 5 514 ]
5156 5 6 | 5148
5146 5 5 ~514 5 -6
5456 5 5 i 5 -6
DISTRICT 8
Minneapolis.....coe.a.. 1925—October. 434 5140 416-5 416-5%4: _
1926—August._ 434-5 5 =518 4345 434-545:
September. . A3{-5 514 5 5 -b34
October...____ 5 514 5156 5 -5 - |
Holena_ ... uvumeeuen 1925—October__... 8 6 ~8 iiioeaee 6 -8 |-
1926—August_..___... 6 -8B 6 -7 -8 6 -8
September._..| 6 -8 6 -7 6 -8 6 -8
October_.._... 6 -8 6 -7 -8 6 -8 !
DISTRICT 10 |
Koansas City.._....._. 1925—October. 5 6 6 8 5 6 {8 -7
1926—August. _ 5 514 6 5 5 5 -6 16 -7
September_ 5 -58 8 5 5 -6 5 -6 16 -1
October..._... 5 -5l 6 5 5 6 5 6 6 -7
Denver. ... 1925—Qctober....... [ 6 615 5 -6 5 -6 8 T |6~ 7T
1926—Augusi___. 8 6 6 5Y5-6 53-8 6 T
September. ... L} 6 [ 6 5158 | 6 -7
October....... [ 6 6 5146 53-8 | 6 -7
Oklaboma City..___. 1926—Oetober_.__... 5 -7 6 -7 6 6 -7 6 -7 16 -8
1926—August.___ 8 -7 6 8 6 -7 6 -8 {6 -8
September. . 6 -7 6 5 6 -7 6 16 -8
Octoher........ ! 6 -7 6 8 6 -7 6 16 -8
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Discount and interest rates prevailing in various cities during weeks ended October 185,
1925, and August, September, and October 15, 1926—Continued

Loans secured by
Prime | ppeor pﬁime Stoﬁk N s;eg)\?r%ii
District and city Year and month | €OM° | bank change collateral | | are- ?:ttle
loans house ans
loans -
Demand | Time | TecelDts
DISTRICT 10—contd.
Omaha. ceeeenemcnnaa 1925—October. 5 6 - [} 7
1926—August.. 434-6 [ 5156 5146 5 -6 8
September_...| 5 -6 534-6 515-6 515-6 5 6 {7 -8
October........ 5 -6 5146 5166 5146 5 -8 7
DISTRICT 1t
x
Dallas.wmmenacaunncan 1925-—~October....... 416 5 -6 5 -6 5 -6 5 -6 |7 -8
1926—August._____.. 414-5 434-5 4346 4146 5 -7 {6 -7
September._..| 434-6 50 61| 611 5 6
October....... 5 -6 5 6 -7 6 -7 & -7 6
El PasO.iccaaannceanan 1925—~0ctober. 414-8 6 -7 7 -8 6 -8 8 8
: 1926—August._. 8 6 -7 8 8 8 8
Septemb: 8 6 -7 8 8 {6 -8
October. 8 6 -7 8 8 7 -8 8
Houston e cecemecmnnan 1926—October....... 5 -8 5 4146 5 6 5 -6 |6 -8
1926—August........ 5 -6 5 5 -6 5 -6 5 -7 |5 -8
September....| 5 -6 5 5 -6 5 -6 5 -7 17 -8
October....... 5 -6 5 5 -6 5 -6 5 -6 |7 -8
DISTRICT 12
San Francisco_....... 1925—October....... 414514 4146 5 -6 6 6
1926—August........ 5 5 54 5 -8 6
September___. 5 5 -6 5 5% 5 -6 6
October....... 5 -84 5 -514 514 b5 -6 6
Los Angeles.._..._... 1925—October. 6 6 6 -7 6 -7 7 7
1926—August._. 6 6 6 -7 6 -7 716 -7
September_ ... 6 6 6 -7 6 =7 7 6
October....... 6 6 6 -7 6 -7 7 6
Portland. .. caceevnn- 1925—October....... 6 -7 6 6 -7 6 -7 6 =7 |6 61
1926—~August........ 6 [ 6 -7 6 6 -7 |6 -615
September.._. 6 [} 6 -7 6 6 -7 6
October....... [ 6 6 -7 6 6 (]
Salt Lake City .- ..ca.o 1925—October. .. 5 -6 6 -7 6 -7 6 -7 7|7 -8
1926—August__.. 6 6 6 6 -7 7.7 -8
Septemb - 6 6 6 6 -7 717 -8
October....... 6 6 6 6 -7 717 -8
[0 172 L 1925—October. ...... 6 5 -6 6 6 A PO
1926—August...._.-. 5 -6 6 -6 -7 6 -7 6 -7
September._..i 6 =7 5 -8l 6 -7 6 -7 6 -7
October. can... 6 -7 5 -6 6 -7 6 -7 6 -7
Spokane. . .aeacceacn-- 1925—October....... 5 ~7 6 -7 8 6 -8 7 -8 7
1926—August.._..._. 6 6 7 6 -7 7 7
September. ... 6 6 7 6 -7 7 6
October....... 6 6 6 -7 8 -7 7 (]

RATES FOR MONEY IN NEW YORK

The range of rates for various classes of paper in the New York
money market in the year ending October 31, 1926, together with
information in relation to the range of rates in New York since 1917,
is shown in the following statements, furnished by the Financial and
Commercial Chronicle.

The low. point in the rate of call loans was 3 per cent, and the high
point was 6 per cent. The range during the month of October was
from 4 to 6 per cent.

The low point of time loans (60 days) was 334 per cent, and the
high point 514 per cent, and during October the range was from 434
to 534 per cent.
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Choice commercial paper in the year ranged from 334 to 434 per

cent, and in Qctober from 414 to 424 per cent.

The rates for sterling bills from November, 1925, to June, 1926,
ranged from $4.80 to $4.83+%; sight bills from November, 1925, to
October, 1926, ranged from $4.847% to $4.863%, and cable transfers

from $4.84% to $4.861%.

Rates for money in New York

1925 1928
N %‘;‘i_m' De;(f;m January F g});u— March April
Call Joans, stock exchange:
£=3 1oL SR 4145 4146 4 -6 4 5%, 4 -5l 3 -54
Time loans:
60 AaYS. e ee e 434-5 4745 414-5 414-5 4Y-5 4 434
90 QBYS e e mem oo meen 434-5 4765 415-5 4175 415-5 4 43
& months....o11 1T 55 | 4ig5 | 4145 | 45 | 4bis | 4 8
LR VIT03 11 (1 TN 434-5 4745 4165 414-5 414-5 4 -4y
G6ronthS. oo 434-5 4145 415-5 445 415-5 4 434
Commercial paper:
Choice, 4 to 6 months. ..o ... 41414l 4l dlgl 4 4140 4 LGl 4144140 4 4l
Good, $to6months. ... 415434 415 dl{-4lo] 44414 L5 4l4-414
1926—Continued
May June July | August Serl))g;m- October
Call loans, stock exchange:
RADEO. oo ecaie e 315-4Y4| 3145 4 -5 4 -5 435-5Y4 4 -6
Time loans:
60 GaYS. - e 3344y 4 —4}4| 4 -4l5 245 434-5 434514
QO daYS_ o 334414 4 -4}41 4 414 4155 434-5 435-51%
dmonths. .o el 4 ~4al4] 4 -4l 4 484 4l 434-5 434-514
Smonths .o 4 -4l41 4 -4lg| 4 434 4105 434-5 434-5%
6months. ..o . 4 -4l 4 -algl 4 434 414-5 434-5 434~514
Comamercial paper:
Choice, 4 to6months_ __________._____ 384~414| 3344 334-414l 4 44| 4al{-4)¢| 41443
Good, 4to 6rmaonths ..o o.o.coiooo 4 41yl 4l 414 4l44le 44434 43443 4145

NoTE.—60 and 90 day paper no longer quoted, as little or no paper of these short maturities is now boing
made. As rates previously, howaver, for 60 to 90 days paper were identical with those for 4 to 6 months
paper, present rates are properly comparable with previous rates, the standard for all recent years being
4 to 6 months paper, There is no distinetion now between single name and double name paper. The

practice is to quote simply the very best names, and then the next best.

Rates for sterling bills
[:zange for month]

60-day Sight Cable transfers
3 1925
November... $4.80 —$4. 8114} $4. 84~$4. 8414| $4. Bd%-34. 8474
Deceruber. .. 4,803 4.817¢ 4. 8475~ 4. 8445 4. 8d+h— 4. 85
JOMUOIY L o o e 4. 8134~ 4,824 L 8614 4.85 ~ 4.8615
February.. 4. 8243~ 4.82% 8675 4. 8694~ 4. 863%
Mareh.. 4, 8245~ 4. 8284 . 86 4, 8544~ 4. 8634
April._ 4. 8245 4. 8234 86| 4.85H8- 4. 8648
May 4. 81— 4. 831%] 86| 4.85% 4. 863
Junc 4, 8215 4. 833 8635 4. 8634~ 4.86%4
July... 1) . 805 4. 868 4.865%
August__ . ) . 8574 4.85¢%— 4. 8634
Septemb _ (1) , 8543 4.857% 4. Sgg—:;}
) (84881 4.84H- 4.8
i

i No Jonger quoted as no business is being transacted in bankers’ long bills.

18005°—27——6




Comparison of the range of rates for call loans, 60-day time loans, and choice commercial paper loans in New = {3
York annually for 1917 to 1926 is shown in the statement following:

Range of rates for money in New York annually, 1917 to 1926

]
=
1917 1918 1919 1920 , 1921 g
Range Range | Range | Range | Range Range | Range Range | Range . Range
for High!| Low | for De- for High Low | for De- for High | Low | for De- for High | Low | for De- for High! Low | for De- o]
January cember | January ! cember | January cember | January cember | January ! cember s ]
— , - ! — .
| |
Callloans.._.__.cooco-- 134-3 10 13413 -6 i 2146 6{ 2 | 3ls-6 | 334-6 30 2 | 51625 6-20 | 25 516 -7 6 -8 9 | 3% 46 H
’(Ij‘imeloaniil((’)o days)._.| 2154 5% 214 544515 5 -6 6, 5 [8446 | 5 -54 7 5(6 -7 -8| 84 T|T -BE 6 gl g 5| 5 -8y W
Ommerc paper
(choice) ..o oeeeee- 34414 5% 3% 534-5%| 5Y-5Y 6t 5Y4| 5366 | 5 ~-53 6 5| 5%4-6 6 s | 6748 748 8 5 5 ~64 8
S S ! E
1922 1923 1924 1925 1926 g
k=)
Range . Range | Range . l Range | Range Range | Range Rsange | Range . Range g
for High | Low |for De- for High | Low {for De-| for High | Low | for De- for High | Low | for De- for High | Low or B
January cember | January cember | January cember | Janusary cember | January October e
2
Callloans. .. ..coceouenn 3 -6 6 234 334-514 314-5141 6 314! 415-6 334-6 [ 212045 | 2 -5 6 2 {41566 | 4 -8 6 3 4 -6 gl
Timeloans 60/ da3e) | Dg-04| o 354 4345 | 4a-5 | 5%l 435 455 | 4ig-5| 5| 2|2 -8 314384 5 | 34445 | 445 | B4 34 Y54
ommercial paper E
(CROIC) e oeaceaceane 3344 5Y| 33| 41543 43543 5K %I 4345 434-5 5 3 34-3%4 3343%) 414 3% 4%—4%‘ 4 -4l 43 3%L R e B
(@]
d
g
2
Q
~
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NEW YORK CLEARING HOUSE

Statistics compiled and furnished by Mr. Clarence E. Bacon,
Manager, New York Clearing House Association, for the year ended
September 30, 1926, indicates there were 33 banks comprising the
New York Clearing House Association, with capital of $347,500,000.

Clearings aggregated $293,443,346,915, an increase of $16,569,412,-
277 in the year, and balances were reported totaling $32,197,090,792,
as compared with $29,721,103,273 on September 30, 1925. The
average daily clearings were $968,459,891, and average daily balances
$106,261,026. The percentage of balances to clearings was 10.96.

CLEARING-HOUSE ASSOCIATIONS IN THE 12 FEDERAL RESERVE
BANK CITIES AND ELSEWHERE

Clearing-house transactions in the 12 Federal reserve cities in the
year ended September 30, 1926, aggregated $426,914,293,000 and
exceeded the amount in the previous year by $22,446,137,000. The
ratio of clearings by associations in the 12 Federal reserve bank cities
was 79.61 per cent of the total clearings of all associations in 243
reporting cities in the United States, in comparison with the ratio
of 80.05 per cent a year ago.

Clearings in excess of $1,000,000,000 are reported from 25 other
principal cities, the total of which amounted to $72,363,159,000, or
an increase of $5,735,316,000 over the clearings of the same cities the
year previous, when they totaled $66,627,843,000. The total smount
of clearings of all eities for the year was $536,243,351,000, as com-
pared with $505,966,827,000 on September 30, 1925,

Tables showing the following information are published in the
appendix of this report: Comparative statement of the New York
Clearing House, annually since 1854; comparative statement of the
transactions of the New York Clearing House in years ended Septem-
ber 30, 1926 and 1925; exchange, balances, and percentages of bal-
ances to exchanges, etc., by the New York Clearing Houss annually
since 1893 ; comparative statement of the exchanges of clearing houses
of the United States by cities, for years ended September 30, 1926
and 1925, and comparative statement of transactions of clearing-
house associations in the 12 Federal reserve bank cities and elsewhere,
in years ended September 30, 1926 and 1925.

BANKS OTHER THAN NATIONAL

Through the cooperation and courtesy of officials of banking depart-
ments. of the various States, Alaska, and insular possessions, the
comptroller is enabled to present in this report, as required by section
333, Revised Statutes, statistics in relation to each class of reporting
banks other than national.



Officials of State banking departments and number of each class of banks under their supervision in June, 1926, from which reporis of

condition were recetved

Banks
I‘O )
States, ete. Names of officials Titles State o
(comn- Stock | Mutual trust Pri- Total
mercial) savings | savings com- vate
panies
MAING . o eeemcecceccma e John G. Smith_.._.... Bank commissioner . «c.c oo iarceeecccanimnenan 37 53 Joocmoana 90
New Hampshire. ... . ... ... Arthur E. Dole.. Commissioner, bank commission 53 15 [iccaoaas 68
Vermont. .o ooooeo e cmaene Robert C. Clark. .{ Commissioner of banking and insurance. 19 40 |oceceaan 59
Massachusetts. ..o oceoooooonoooooon .| Commissioner of banks__..__.o_......___.._ 196 03 Joccuaoan 289
Rhode Island. . .| State bank commissioner. 12 10 {ooeeo.t 25
Connectictt ..o cmienceece | J. B Byrne. o L. ]oL. do, U, 76 8% 19 184
Total New England States. e e oo o ceacmomcanloccama e ot o cecevcccmeame e cmcamccceece e m e | 3 SR 393 300 19 75
Frank H. Warder_.._. Superintendent of banks. ... __..._. .- P2 2 N 148 120 69 602
Edward S, Maxson. .. | Commissioner of banking and insurance.. 36 1 27 184 10 258
Peter G. Cameron..... Secretary of banking . ..o oo 297 1 9 425 55 787
Harold W. Horsey - State bank commissioner. [ 3 SO 2 29 .. 40
George W. Page....._.|..._. Lo Lo S, I ¥ A IO, 16 161
................. - SRR PO 2 ————- 30
........................ . e - [ 724 25 202 1,878
Vitginia. . ooeeeeae e ceeceeacrcemaaaa Myron E. Bristow..._| Chief examiner of banks 340
West Virginia___._..._._._ bemmammnonan H. A. Abbott_.... Commissioner of banking. .. .coenooeomooicmancanes 222
North Carolina. John Mitchell.. Chief State bank examiner. 483
South Carolina, ‘W. W. Bradley State bank examiner. . 260
Georgia. T. R. Bennett. Superintendent of banks. 475
3 163 o 1 - T, Ernest Amos... Comptroller, State of Florida .o oo cmeeoao.o. 274
Alabama A, E. Jackson.. Superintendent ofbanks. 253
Mississippi J.8. Love_.__ R do. - 322
uisiana J. 8. Brock__.____..... State bank COMMISSIOner ..o oo 207
Texas... Charles O. Austin omr , department of banking. 821
Arkansas Loid Rainwater...._.. Bank commissioner. 3%
Kentucky. C. E. Marvin_.._ Commissioner, department of banking and securities. . 461
Tennessee 8. 8. McConnell. Superintendent 0f banks. v oeocaaioccacomcac s 437
Total Southern States. lemmamecacercnamenammana]eceeressameemeaset——esmasmmeenem——m———————————————cn o 4,949

i/
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Ohio e mm——m— H. B, Scottoecemmann.- Superintendent of banks. . oo eeerramuimcccnnneaeans 733
Indiana.. e oo e ‘Thomas D. Barr. Bank commissioner. 5 847
J 1L 410 L O, Oscar Nelson..... Auditor of public accounts. . 1,385
Michigan... Commissioner, department of banking...____......... 653
Wisconsin... Commisaioner of banking.... 825
Minnesota Superintendent of banks. .. .o cooe o aoamaaiaas 1,000
Jowa Superintendent, department of banking.._....co.._._. 1,221
MESSOUT o e o oo oo e C.E. French........_ Comumissioner of finance. .. 1,386
Total Middie Western States-_.. - 8, 050
North Dakota..ooooceeeccuacccmmmnanaan Gilbert Semmgson.... State bank examiner .- ... .ooco ccococeciccnrieaana 442
South Dakota. . cccomercecnncncecne-e| F. R.Smith_ ... .| Buperintendent of banks. . - 366
Nebrasks . ceeovoomoeeecceana - Kirk Grlggs -1 Secretary, bureau of banking.. ... 893
Kansas. cueeeo oo cceccmcmmanm——e Roy L. Bone. _{ State bank commissioner 993
MONEADB oo o e mmem Jay Q. Larson.........| Superintendent of banks. - 144
WyomIng. . oo oceiciec e Staniey A. Brown.._..| State bank examinper. 61
Colorade. .o ceeceeecvcccccccenccacaene Grant McFerson....__| State bank commissioner_ ... oo oo ceeooal 182
New Mexico W. P. Baunders.. .| State bank examiner. 32
OKIaNOMIA oo cecceaees 0. B. Mothersead._.__. Bank commissioner. ..o oo eeaieeiccceeaccens 368
Total Western States. - 3,481
‘Washington ——- .{ H. C, Johnsoti......_. Supervisor of banking. - ..oceuecaencaenemeen- 256
Qregon e Frank C. Bramweil_.. Supermtendent of banks_.. . 175
[SE11T(0) 511 ¢ S J.F.Johnson. .. _..ooojeocn@Oeo o o_Lollt 357
Idaho . .| E. W, Porter..._.___.. CommLsmoner, “department of finance. . 100
Utah oo s —— Seth Pixton State bank commissioner 92
RTE) 2 YOS George M. Southward.| State bank examiner - 24
ATIZONB e e v e mmomm e mmn A. T, Hammons. ..._.|{ Superintendent of banks.. 32
Total Pacific States..... [ I RN - 1,036
AJaSKB - e o e eeccenac e Secretary, torritorial banking board......_ mmm—aaee 13
The Territory of Hawali Governor of Hawaii - - 21
Philippines Insular treasurer. 11
Porto Rico. ‘Treasurer. ... e 14

’I‘otal Alaska and insular posses-
____________________________ R eemeeeoan < 20 P, S )} I IO, 59

Total Umted States and insular
POSSESSIONS e e e eeeececmccecaaan o |rmccmm s nm e M mecmassesseseem—a———— 16,493 904 620 1,656 495 | 20,168

1 Not under State supervision.
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STATE (COMMERCIAL) BANEKS

The returns from 16,493 State (commercial) banks showed total
resources aggregating $16,579,656,000, which was an increase of
$600,418,000 over the resources reported on June 30, 1925, when
there were 490 more banks of this class.

Loans and discounts were increased from $9,282,839,000 to $9,703,-
248,000; overdrafts were reduced from $35,819,000 to $35,487,000,
and investments in United States Government securities and other
miscellaneous bonds and securities rose from $3,052,172,000 to
$3,220,400,000, an increase of $168,228,000 in the year.

Banking house, furniture and fixtures, valued at $454,801,000,
were $24,523,000 more than in the preceding yesr, and other real
estate owned increased $7,455,000, its estimated value in June of
this year being reported at $152,115,000.

Due from banks, $1,045,705,000, showed a decrease of $197,902,000
during the year; lawful reserve, $777,430,000, an increase of $169,-
9569,000; checks and other cash items, $261,547,000, a decrease of
$61,818,000; exchanges for clearing house, $161,625,000, a reduction
of $37,244,000, and cash on hand, $405,372,000, an increase of $47,~
412,000. Other resources were increased from $302,208,000 to
$361,926,000, or $59,718,000 over the preceding year.

The capital stock of these associations was $1,092,424,000, an
increase of $30,160,000 over the capital on June 30, 1925, when it
aggregated $1,062,264,000. Surplus, $696,901,000, and undivided
" profits, $254,767,000, were $52,481,000 and $27,779,000, respectively,
more than in June of last year.

Total deposits in the associations amounted to $13,832,837, which
was an increase of $430,820 in the year. The deposits include due
to banks $566,536,000, a decrease of $39,957,000; and United States
deposits $10,299,000, also a decrease of $6,627,000. Individual
deposits (time and demand) $13,158,075,000, and certified checks
and cashiers’ checks outstanding, $97,927,000, showed increases of
$475,322,000 and $2,082,000, respectively.

Notes and bills rediscounted were increased from $59,124,000 to
$68,538,000, and bills payable from $244,782,000 to $247,666,000.
Other liabilities were also increased by $46,880,000, the total reported
aggregating $386,523,000.

A summary of the resources and liabilities of State (commercial)
banks, on the date indicated, follows:

Summary of reports of condition of 16,493 State (commercial) banks in the United
Siates at the close of business June 30, 1926

[In thousands of dollars]

RESOURCES
Loans and discounts:
On demand (secured by collateral other than real

estate) - .o emaees 296, 798
On demand (not secured by collateral) ... _____._. 102, 909
On time (secured by collateral other thanrealestate). 548, 613
On time (not secured by collateral) . __ . ____.___._. 688, 204
Secured by farm land . . ___ .. . . _________. 75, 905
Secured by other real estate..____.______________ 547, 698
Not clasgified . - - -« . . oo e 7, 443, 121

Total . o e 9, 703, 248
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Overdrafts . o o oo e 35, 487
Investments (including premiums on bonds):
United States Government securities. . ... _._..._ 564, 182
State, county, and municipal bonds______________ 266, 093
Railroad bonds_ _ . .. L eeen 60, 151
Bonds of other public service corporations (including
street and interurban railway bonds) . _ . ________ 87, 292
Other bonds, stocks, warrants, etc_ _ . _ .. ___._.... 2, 242, 682
Total . o o e —mm————— 3, 220, 400
Banking house (including furniture and fixtures) . _____________.__ 454, 801
Other real estate owned - - . . . . oo 152, 115
Due from banks_ e —————— 1, 045, 705
Lawful reserve with Federal reserve bank or other reserve agents_.... 777,430
Checks and other cash items. . . . o 261, 547
Exchanges for clearing house. . . % . e 161, 625
Cash on hand:
Gold €0IN - - o oo e 13, 704
Silver Coln . . o oo e 20, 646
Paper currency . - oo e 177, 880
Nickels and eents_ . _ ... 1, 223
Not elassified. . o oo e emean 191, 919
Total . _ o e 405, 372
Other TesOUrCes o - o oo oo e 361, 926
Total resources . .o e 16, 579, 656
LIABILITIES
Capital stoek paid in . oo 1, 092, 424
ST PIUS - o o o e e 696, 901
Undivided profits (less expenses and taxes paid) ___ .o __._____ 254, 767
Due to all banks. e 566, 536
Certified checks and cashiers’ checks_ .. . o imeme oo 97, 927

Individual deposits (including postal savings):
Demand deposits—

Individual deposits subject to check_____._____ 5, 501, 228
Demand certifieates of deposit_ ... ___._. 252, 120
Dividends unpaid_ ___ . ____ . ___ 12, 243

Time deposits— .
Savings deposits or deposits in interest or

savings department__ ____________________ 4, 293, 528

Time certificates of deposit____ . __ .. ___._._ 1, 454, 022

Postal savings deposits_ - . oo o 9, 586

Not elassified. . . . 1, 635, 348
Total. o o et —————— e 13, 158, 075
United States deposits (exclusive of postal savings)_ ... __________ 10, 299
Notes and bills rediscounted. . _____ . ____.-__ 68, 538
Bills payable (including certificates of deposit represent-

ing money borrowed) - - - e cccaes 247, 666
Other liabilties a m v oo e oo e 386, 523
Total Habilities . - oo oo cmaceemaean 16, 579, 655

LOAN AND TRUST COIMPANIES

The resources of 1,656 loan and trust companies on June 30,
1926, were $12,205,196,000 and showed an increase of $639,647,600
over the returns from 24 more companies on June 30, 1925, when
resources were $11,565,549,000.

With the exception of balances due from correspondent banks and
bankers, $463,113,000, lawful reserve with Federal reserve banks or
reserve agents, $730,494,000, and overdrafts, $3,438,000, all other
items of resources showed increases, the largest appearing in loans
and discounts, which were shown in the aggregate of $6,754,087,000.
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Investments, which include United States Government securities
and other miscellaneous bonds and securities, totaled $2,806,780,000,
an increase of $5,434,000.

Banking house, furniture and fixtures increased from $248,221,000
to $265,819,000, and other real estate from $46,776,000 to $47,607,000.

Checks and other cash items of $484,051,000 were increased in the
sum of $16,082,000; exchanges for clearing house, $45,708,000,
increased $10,691,000, and cash on hand, $170,542,000, showed an
increase of $10,437,000 over June 30, 1925, when the cash amounted
to $160,105,000. Other resources showed an increase of $3,042,000.

All Liabilities reported by these companies on June 30, 1926, showed
large increases over June 30, 1925, with the exception of amounts
due to correspondent banks and bankers, which showed a decrease
of $17,423,000. The largest increase was shown in individual
deposits, which rose from $8,536,860,000 to $8,900,928,000.

Capital stock aggregated $672,959,000, an increase of $29,508,000,
surplus was $814,250,000, an increase of $91,041,000, and undivided
profits of $179,955,000 showed an increase of $20,919,000.

Total deposits amounted to $9,839,429,000, and included in addi-
tion to the bank balances and individual deposits referred to above,
certified checks and cashiers’ checks outstanding of $51,180,000, an
increase of $9,873,000, and United States deposits of $33,024,000, an
increase of $17,283,000. Notes and bills rediscounted, $44,047,000,
and bills payable, $124,019,000, showed increases in the year of
$9,803,000 and $28,232,000, respectively. Other liabilities were
increased $86,343,000.

The resources and liabilities of loan and trust companies June 30,
1926, are shown in the following statement:

Summary of reports of condition of 1,656 loan and trust companies tn the United
States at the close of business June 30, 1926

[In thousands of dollars)

RESOURCES
Loans and discounts:
On demand (secured by collateral other than real

estate) s 771, 106
On demand (not secured by collateral)____________ 189, 570
On time (secured by collateral other than real
estate) . . __._ 402, 941
On time (not secured by collateral) __.___ . __._._____ 913, 873
Secured by farm land_ . _____ . ________________ 18, 464
Secured by other realestate. .. _________________ 652, 898
Not elassified. - - o e e mee——— e 3, 805, 235
Total. o dcemeeeoos 6, 754, 087
Overdrafts. i dciceecccemcaan 3, 438
Investments (including premiums on bonds):
United States Government securities_ . . ... __ 344, 681
State, county, and munieipal bonds_ _____________ 126, 233
. Railroad bonds_.. - . e 277, 521
Bonds of other public service corporations (includ-
ing street and interurban railway bonds)______.. 211, 776
Other bonds, stocks, warrants, ete_._______.______ 1, 846, 569
otal o e 2, 8086, 780
Banking house (including furniture and fixtures) _________________ 265, 819
Otherreal estate owned _ .- - . e 47, 607

Tue from banks. _ oo e ——————————— 463, 113
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Lawful reserve with Federal reserve bank or other reserve agents_ __ 730, 494
Checks and other cash items.._ L. L . 484, 051
Exchanges for clearing house____ . _ ... ______ 45, 708
Cash on hand: :
Gold eoin_ _ e 4, 575
Silver eoin. _ oo 4,488
Paper currency. o oo 107, 268
Nickelsand eents_ .. _____. 725
Not elassified. - - oo 53, 486
Total. - e 170, 542
Other resources. .. oo 433, 557
Total resources. .« oo e 12, 205, 196
LIABILITIES
Capital stock paid in. _ oL 672, 959
Surplus- < ... e e 814, 250
Undivided profits (less expenses and taxes paid)..__._______._..___ 179, 955
Duetoall banks. . . o ... 854, 297
Certified checks and cashiers’ ¢cheeks___ . __ .. ___ 51, 180

Individual deposits (including postal savings):
Demand deposits—

Individual deposits subject to check__________ 2, 769, 218
Demand certificates of deposit. .. ___________ 87, 265
Dividends unpaid. - ... ___ 7, 483

Time deposits— L
Savings deposits, or deposits in interest or sav-

ings department__ . __ . _____ ... _._. 2, 752, 951

Time certificates of deposit. ... __.______.__ 192,591

Postal savings deposits___ .. ___.__ S 13, 368

Not elassified. . - oo .. 3, 078, 052
Total e 8, 900, 928
United States deposits (exclusive of postal savings)_ . _________.___ 33, 024
Notes and bills rediscounted... ... . .. . . ___ 44, 047

Bills payable (including certificates of deposit represent~

ing money borrowed) - - - - e 124, 019
Other liabilities. L 530, 537
Total labilities. .o - - e 12, 205, 196

PRINCIPAL ITEMS OF RESOURCES AND LIABILITIES OF LOAN
AND TRUST COMPANIES IN JUNE OF EACH YEAR, 1914 TO 1926

The principal items of resources and liabilities of loan and trust
companies for years ended June 30, 1914 to 1926, inclusive, are
shown in the statement following:

{In millions of dollars}

§ ; Invest- S Surplus Total Aggregate
Year Number | Loans! I ments Capital | 1/ profits| deposits res%urgces

1, 564 2,905, 7 1,261.3 462, 2 564. 4 4,289. 1 5,489. 5

1,664 3,048.8 1,349. 6 476.8 B577.4 4,604.0 5,873.1

1, 606 3,704.3 1,606, 4 475.8 605. 5 5,732. 4 7,028.2

1608 | 43117 17807 505. 5 618 | 64131 7,800.3

660 | 44038 21156 525.2 646.9 |  6,403.3 8 317.4

1,377 4,001.0 2,069.9 450. 4 588. 6 6, 157.2 7,950.9

1, 408 4,601. 5 1,902.1 475.7 612.1 6§, 518.0 8,320.0

1,474 4,277 1 1,942. 6 515. 5 649. 5 6,175.0 8,181.0

1, 550 4,345, 4 2,811.1 532.3 680. 2 6,861, 2 8,533.8

1,643 §,064. 1 2,423.8 591. 4 739.9 6,831.0 9,499.2

1, 664 5,299. 0 2,748, 4 621.0 813.2 7,785.3 10,323.8

1, 680 6,126. 6 2,801.3 643. 4 882, 2 9, 465. 6 11,565.6

1,656 6,757. 5 2,806. 8 673.0 994. 2 9,839.4 12,205.2

1 Including overdrafts,
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STOCK SAVINGS BANKS

Statistics were received from 904 stock savings banks for June 30,
1926, showing total resources of $2,196,427,000. There were 68
fewer banks of this class in 1926 than in the previous year, but
resources had increased in the sum of $103,302,000.

Loans and discounts of $1,409,868,000 were increased by
$45,147,000, overdrafts reduced $230,000, and total investments in
United States and other bonds and securities owned were
$504,098,000, or $74,264,000 more than in the preceding year.

Banking house, furniture and fixtures aggregated $52,302,000, as
compared with $56,148,000 in the previous year, but other real
estate owned had increased” $2,878,000, the total in the current year
being reported at $24,413,000.

Amounts due from correspondent banks and bankers showed a
reduction of $5,210,000, lawful reserve with the Federal reserve bank
and other reserve agents, an increase of $2,306,000, and checks and
other cash items an increase of $994,000. Exchanges for clearing
house and cash on hand showed reductions of $623,000 and $2,509,000,
respectively. The other resources were also reduced from $19,503,000
to $9,634,0600. )

Paid-in capital stock of these associations was $85,153,000, an
increase of $1,395,000, and surplus, $47,833,000, increased $2,940,000,
while the undivided profits, $20,217,000, showed a reduction aggre-
gating $1,270,000. :

Total deposit liabilities, which were $2,031,075,000, increased in
the sum of $104,739,000 over those reported the year previous, the
largest increase being shown in individual deposits which had increased
from $1,918,230,000 to $2,021,614,000. Balances due. to all banks
increased $8,001,000, while certified checks and cashiers’ checks of
$502,000 were less by $194,000 than those outstanding in June of 1925.

Notes and bills rediscounted with the Federal reserve bank and
elsewhere increased $1,870,000, and bills payable showed a decrease
from $8,732,000 to $3,375,000. QOther liabilities were also reduced
by $1,015,000.

A summary of the resources and liabilities of these associations on
the date indicated follows:

Summary of reports of condition of 904 stock savings banks in the United States
at the close of business June 30, 1928
[In thousands of dollars]

. RESOURCES
Loans and discounts:

On demand (secured by collateral other than real

estate) - _ __ o iaoo_. 6, 829
On demand (not secured by collateral) ... ________ 577
On time (secured by collateral other than real estate) _ 5,619
On time (not secured by collateral) ... ... ._.______ 11, 962
Secured by farm land_ . _ . o .. ..o .. 3, 103
Secured by other realestate_ ... _.__ 21, 896
Not classified. - - v o o o e e ee e 1, 359, 832

Total. o e cmmmc— e 1, 409, 868
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Overdrafts_ - _ .o 208
Investments (including premiums on bonds):
United States Government securities_ ... __________ 173, 997
State, county, and municipal bonds. .. .. .________ 3,793
Railroad bonds. . ... 9, 977
Bonds of other public service corporations (including
street and interurban railway bonds) . ... ... ... 2, 936
Other bonds, stocks, warrants, ebe. - ___._________ 313, 395
Total - . e 504, 098
Banking house (including furniture and fixtures) . ... __._.___ 52, 302
Other real estate owned . . . . . .o 24, 413
Due from banks_ _ _ . e 118, 657
Lawful reserve with Federal reserve bank or other reserve agents___._ 34, 443
Checks and other cash items_ . .. . __ . __. 12, 045
Exchanges for clearing house__ _ . __ . ______.__ 3,745
Cash on hand:
Gold eoln - - oo e 2, 879
Silver eoin . . L e 13
Paper CUITeney - - - o oo e 1, 395
Nickels and eents.. .- __ . ... 78
Not elassified _ _ - - o o ____ 22, 553
Total . _ . e 26, 918
Other resourees_ - - .o 9, 634 -
Total resourees - - - - o oo 2, 196, 427
LIABILITIES
Capital stock paid in_ _ . ... 85, 153
Surplus . - el 47, 833
Undivided profits (less expenses and taxes paid) .. ___ ... ___ R, 20, 217
Due to all banks_ . el 8, 959
Certified checks and cashiers’ checks_ . . oL 502

Individual deposits (including postal savings):
Demand deposits—

Individual deposits subjeet to ¢heck_. ... ..__ 123, 349
Demand certificates of deposit. ... _____._. 4,749
Dividends unpaid. - ... ________._._ 66

Time deposits—
Savings deposits, or deposits in interest or savings

department_ _ . . _ ... 1, 623, 010

Time ecertifieates of deposit..__ .. _____ 123, 632

Postal savings deposits_ . ._ 12, 483

Not elassified - oo - - o m o oo e 134, 345
Tobal_ - o o e e 2,021, 614
Notes and bills rediscounted - _ _ _ . . . ... 1,911

Bills payable (including certificates of deposit representing money
POTTOWEd) - - o e e o e e e ddm e ——— i ——————— 3, 375
Other liabilities . - .« o« ceee - 6, 863
Total liabilities. - _ o oo 2, 196, 427

MUTUAL SAVINGS BANKS

The total resources of 620 mutual savings banks on June 30, 1926,
amounted to $8,422,307,000, as compared with resources of 611 banks
on June 30, 1925, which aggregated $7,913,039,000. With the excep-
tion of cash on hand all items of resources in the current year were
increased over those reported in 1925.

Loans and discounts, which were higher by $440,523,000, aggre-
gated $4,623,594,000, and investments in United States Government
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and other bonds and securities, $3,406,104,000, showed an increase
of $54,942,000.

Banking house, furniture and fixtures were increased from
$76,290,000 to $82,436,000, and other real estate increased $4,761,000,
or from $6,017,000 to $10,778,000.

Due from banks and bankers, $211,258,000, and checks and other
cash items, $1,364,000, were more by $9,461,000 and $463,000,
respectively, than shown in the previous year. Exchanges for
clearing house also increased from $212,000 to $399,000. As above
referred to cash on hand of $29,600,000 showed a reduction of
$10,759,000 in the year. Other resources showed an increase of
$3,544,000.

Surplus of $702,974,000 and undivided profits of $128,875,000 were
increased in the sums of $69,798,000 and $12,352,000, respectively.

Total deposit liabilities were $7,577,623,000, and were $425,320
higher than in the previous period, the largest increase appearing in
individual deposits, which rose from $7,146,951,000 to $7,577,504,000.
Due to banks showed a decrease of $4,166,000, and certified checks
and cashiers’ checks outstanding a decrease of $567,000. Bills
payable were also reduced to $173,000 and other liabilities increased
$1,471,000.

Summary of resources and liabilities of these banks follows:

Summary of reports of condition of 620 mutual savings banks in the United States
at the close of business June 30, 1926

[In thousands of dollars]

RESOURCES
. Loans and discounts:
On demand (secured by collateral other than real

estabe) ..o 19, 745
On time (secured by collateral other than real
estate. . oo ecceeean 8, 838
On time (not secured by collateral) _______.___.__ 7, 026
Secured by farm land. . ____ . ______.__ 457
Secured by other realestate ... _____________.__ 695, 613
Not elassified. - . o ... 3, 891, 915
TOAL- o - e e e e e 4, 623, 594
Investments (including premiums on bonds):
United States Government securities. . _.__.___.__ 503, 009
State, county, and municipal bonds. . - ..____.__ 226, 145
Railroad bonds. - o oo 646, 836
Bonds of other public service corporations (includ-
ing street and interurban railway bonds)._._.___ 275, 593
Qther bonds, stocks, warrants, etc. ... ... .. ._. 1, 754, 521
TOtale oo o oo e e e 3, 406, 104
Banking house (including furniture and fixtures) - - . oo o . 82, 436
Qther real estate owned. - . - i 10, 778
Due from banks_ . - . e 211, 258
Checks and other cash items.___ ... oo 1, 364
Exchanges for clearing house._ _ - e 399
Cash on hand:
Gold €oIN - o e ——e 1, 491
Silver coin. o oo ceicecccaaaa 131
Paper Currency - - - .o ;o oo m 5,716
Nickels and eents. o o oo 28
Not classified . - - - o c v 22, 234
Total. e cccmmmemccmmc——————————— 29, 600
Other resourCes . oo e ccccmcecccecmcm—mam———————— 50, 774
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LIABILITIES
Surplus-_ .. __________ e e e e mem 702, 974
Undivided profits (less expenses and taxes paid) oo oo ____ 128, 875
Due to all banks. __ e eceaan 99
Certified checks and cashiers’ checks.. . oo ecencecmcccmcnnnean 20

Individual deposits (including postal savings):
Demand deposits—
Individual deposits subject to check._._.____ 17, 084
Time deposits—
Savings deposits, or deposits in interest or

savings department... ... ... . 7, 558, 190

Time certificates of deposit_ ... __._________ 478

Not classified. -« o v e e 1, 752
Totale o et e e e mmm e 7, 577, 504

Bills payable (including certificates of deposit representing money
POTTOWEA) - . - e e e e ————— 345
Other Habilities . - . oo eaeemes 12, 490
Total Habilities. - - .. ... 8, 422, 307
DEPOSITORS AND DEPOSITS IN MUTUAL AND STOCK SAVINGS

BANKS

On June 30, 1926, the individual deposits in 1,524 mutual and
stock savings banks aggregated $9,599,118,000, and were $533,937,000
more than reported by these associations in June of last year. Depos-
itors numbering 15,161,799 were increased 505,272 in the year, not-
withstanding there were 59 fewer associations of these classes, and
the average amount due each depositor in mutual savings banks
was $685.51, and in stock savings banks $492.13, as compared with
$673.21 and $474.77, respectively, in the preceding year.

Statements showing information relative to the number of mutual
and stock sevings banks in each State, the number of depositors,
the amount of deposits, the average amount due each depositor, and
the per cent rates of interest paid by banks in each State, June 30,
%91%5 and 1926, with similar information for each year 1914 to 1926,

ollow:



Number of mutual savings banks,

number of depositors, individual deposits, and average deposit account, by States, June 30, 1926 and 1926

1925 1926
States
Average Per cent Average Per cent
Number : g e Number N N
Depositors Deposits due each | rate ofin- Depositors Deposits due each | rate of in-
of banks : depositor | terest paid of banis i depositor | terest paid

Maine... 138 231,977 $108, 715, 000 $468. 65 4.00 37 231, 457 $110, 228, 000 $476.24 4,00
New Hampsire. 42 240, 089 141, 092, 060 587. 67 4.13 2153 323, 983 184, 835, 000 570. 51 3.79
Vermont 18 127,264 84,047,000 660. 41 4.43 19 127,943 88, 484, 000 691, 59 4.50
Massachusetts. - 196 | 2,822,571 ) 1,608,380,000 569. §3 4,58 196 | 2,878,058 | 1,701,852, 000 591. §2 4.64
Rhode Island. 814 221, 301 , 491, 661. 95 4.17 12 215, 462 144, 526, 000 670. 77 4.00
C ticut 76 + 811, 550 505, 394, 000 622.75 4,40 76 , 608 533, 533, 000 630. 20 4.52

Total New England States.. 385 | 4,454,752 | 2,504, 119,000 582.33 |-cemerencana 393 | 4,623,511 | 2,763,458,000 597.70 feecceaennnn
New York__.c._.... . 147 | 4,476,950 | 3,531,458, 000 788,81 4.11 148 | 4,635, 134 3, 738, 426, 000 806. 54 4.17
New Jersey. . 27 421, 534 218, 605,000 518. 69 3.93 27 441,074 229, 802, 000 521.01 3.96
Pennsylvania. .- 9 505, 157 356, 197, 000 705.12 3.84 9 569, 562 375, 837, 000 59, 8! 3.98
Delaware. . 2 45, 343 21, 804, 000 480, 87 4,00 2 46, 426 22, 580, 486, 58 4.00
Maryland 16 308, 650 154, 156, 000 504. 52 4.00 16 312,486 158, 292, 000 506. 4,00

Total Eastern States.....cco-... cveemmnnn S 201 | 5,754,634 | 4,282, 220,000 744,18 |omeeamaes 202 | 6,004,682 4,524,947, 000
Ohio 3 97,830 77,346, 000 790, 62 4.00 3 § 104, 108 82, 310, 000
Indisna 5 33,387 19, 524, 000 584,78 4.50 5 33,374 20, 438, 000 ¢
‘Wisconsin [ 7 15,675 5, 764, 000 367.72 3.756 7 17,205 6, 393, 000
Minnesota....... 5 131, 194 56, 985, 000 434. 36 4.25 & 130, 708 61,027, 000

Total Middle Western States 20| 278,086 159, 619, 000 573.99 |<eeoonnan-s 20 285,395 170, 168, 000 |
‘Wasghington 4 60, 866 35, 099, 000 576. 66 5,00 4 69, 958 42,072,000
California. 1 67,977 75, 894, 000 1,116. 47 4.00 1 70,340 76, 859. 400

Total Pacific States_.....cav... ——emmamannas 5 128,843 | 110,993, 000 861.46 oo 5 140,298 118, 931, 000

Total United States - 611 | 10,616,215 | 7, 146, 951, 000 673.21 |occcacnas 620 | 11,053,886 | 7,577, 504, 000

! Figures as of June 27.

£ Includes savings of 12 trust companies and 11 guaranty savings banks in comformity with figures received from State bank commissioner,

2 Includes business of branches.
+ Sept. 30, 1924,
§ Estimated.

P8
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Number of stock savings banks, number of depositors, individual deposits, and average deposit account, by States, June 30, 1925 and 1926

1925 1926
States Number Average | Percent | ... ... Average | Perocent
of banks Depositors Deposits due each | rate of in- of banks Depositors Deposits due each | rate of in-
depositor | terest paid depositor | terest paid
New Hampshire ..o ecaiaas 11 37,069 $17, 627, 000 $475. 52 4.00 ... ... [N EUURIPI SO SN
NOW JOrseY - cee e ceecnrcm e e e cannann 1 43, 027 22, 909, 000 532,43 4,00 1 42, 467 $24, 078, 000 $566, 98 4. 00
Pgnn§ylvanla - 1 4,139 2, 146, CCO 518.48 3.00 1 4,103 2,220, 541, 07 3.00
District of Columbia. - . iiiaas 24 109, 609 32, 848, 060 326. 49 3.30 23 116, 443 34,477, 000 296. 08 3.27
Total Eastern States 26 147,775 87, 803, C50 391,83 i ... 25 163, 013 69, 775, 000 372.82 | aaaes
Florida. ... 3 5,220 1,713, 600 328.16 4.00 3 6,361 2, 158, 000 339.25 4.00
%0 T4 SN 4 19, 868 14, 463, 060 727.95 3.75 4 19, 868 16, 079, 600 809,29 3.50
Minnesota. 2 120, 622 11, 949, 000 579. 43 4.25 2 2 16, 907 11, 926, 000 705.39 4.25
JOWa oot ee 3825 121,327,000 385, 500, 000 290. 50 4.00 782 | 1,327,000 375, 305, 000 282.82 4.00
Total Middle Western States. . o.oooocoono uon 831 111,367,490 411, 912, 006 301.22 | ..o o 788 | 1,368,775 403, 310, 000 205.73 ...
Nebraska  cu e ccneaee 13 15, 856 4, 348, 000 274.22 4. 00 15 15, 515 4, 325, 000 278.76 4.00
OFeON . o evmm e cemte e e e m e 6 12, 666 4, 621, 060 364.83 3.50 5 9, 858 3,218, 000 326. 44 3.40
Califorpia 471 2,378,082 ! 1,389,383,000 584. 25 4.00 61 | 2,475,720 | 1, 516, 859, 000 612. 73 4.00
Utah... . 3 55,402 20, 247, 000 358.98 4.00 3 55, 228 20, 647, 000 373.85 4.00
Nevada - 1 4, 3, 754, 000 1,104. 12 4,00 1 3, 650 4, 223, 000 1,166. 99 4.00
ATIZODA .« - e e ce e 5 16,352 6,712, 000 410. 47 4.00 3 14,793 5,999, 000 405. 53 3.84
Total Pacifie States. ... oo amaaoo 86 | 2,466,902 | 1,424,727,000 577.54 .o 73 1 2,559,249 | 1,551, 046, 000 806.06 | ooococaaae
Tatal United StateS_ oo ooooooeoemeenns 012 14,646 312 | 1,918,230,000 . 4TATT | ... o4 | 4,107,013 | 2,021, 614, 000 49218 1o

t Revised.
3 Estimated.

% Figures as of May 1.
¢ Tucludes savings business of depurtmental banks,

AORHEEND HHI 40 SETIONIAWOD THIL 0 IY0ddY
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Number of savings banks (mutual and siock) in the United Siates, number of de-
positors, amount of individual deposits, and average amount due each depositor
in years ended June 30, 1914, to 1926, inclusive

Average

Year Banks Depositors Deposits ! due each

* depositor
1914—Mutual savings banks - 634 8,277,359 | $3, 915, 555, 286 $473. 04
Stock savings banks..._......o.o..... mem—an 1,466 2,832,140 | 1, 018,330,071 359, 56
1915—Mutual savings banks.. 630 8,307,787 | 3,950, 585,631 475,53

Stock savings banks..
1916—~Mutual savings bank

Stock savings banks..
1917—Mutual savin%f banks..

Stock savings banks

1,529 2,977,068 | 1,046, 006, 917 351,28
8,502,271 | 4,187,916, 041 487.40
1,242 2, 556, 121 901, 936, 188 352.85

622 8,935,055 | 4,422,489, 344 494. 96
1,185 2,431, 058 096, 165, 031 409, 61

1918—Mutual savings banks... ..o iicnccacccmaen 625 9,011,464 | . 4,422,092, 991 490,72
Stock savings banks.... —— 1,194 2,368,080 | 1,049, 604, 890 443,27
1919—Mutual savings banks._ a——— 622 8,048,808 | 4,751,300, 000 530,94
Stock savings banks.. .. ocuoiiciaaaeicaaaaaa 1,097 2,486,073 | 1,152,127,000 463, 43
1920~—~Mutual savings banks. .. ... .o _cooooioooooo 620 9,445,327 | 5,186,952, 000 549,16
Stock savings banks. ... 1,087 1,982,229 | 1,351, 242, 681. 68
1921—Mutual savings banks 623 9,619,260 | 5,575, 147, 000 579. 58
8tock savings banks.... 978 1,118, 583 442, 851, 000 395. 90
1922—Mutual savings banks 619 9, 655,861 | 5,779, 506, 000 598, 55
Stock savings banks. 1, 06 2,883,136 | 1,401, 742, 000 486,19
1923—Mutual savings banks.. 618 10,057,436 | 6,288, 551, 000 625, 26
Stock savings banks.... e 1,029 3,282,807 | 1,609,358, 000 490, 22
1924—Mutual savings banks.. 613 10,400,776 | 6, 693, 246, 060 642,98
Stock savings banks............ccoooo. 990 3,662,017 | 1,746, 609, 000 490, 34
1925—Mutual savings banks.. 611 10,616,215 | 7,148, 951, 000 673.21
Stock savings banks. 972:1 94,040,312 | 1,918,230, 000 2474.77

1926—Mutual savings bank:

620 11,053,886 | 7,577, 504, 000 685, 51
Stock savings banks

004 4,107,913 | 2,021, 614, 000 492,13

1 Dividends unpaid included. ? Revised,
PRIVATE BANKS

The returns from 495 reporting private banks show resources
aggregating $174,152,000, an increase of $18,929,000 over the re-
sources of 523 reporting private banks on June 30, 1925. In the
States of Texas, Michigan, and Iowa private banks are not under
State supervision and figures for the current year were obtained
from but 122 of approximately 395 banks of this class operating in
the States mentioned.

Loans and discounts of the reporting banks were $92,559,000, as
compared with $79,667,000 in June of 1925. Overdrafts, $520,000,
were reduced $310,000 and investments in United States and other
miscellaneous bonds and securities, $35,506,000, were $351,000 more
than in the preceding year.

Banking house, furniture and fixtures showed a reduction from
$4,895,000 to $4,350,000, while other real estate increased from
$5,307,000 to $8,135,000. Amounts due from banks, $20,894,000,
were $1,588,000 higher than in the preceding year; lawful reserve
was reduced $291,000; checks and other cash items reduced $40,000,
and exchanges for clearing house was reduced $126,000. Cash on
hand showed an increase from $3,332,000 to $4,139,000. Other
resources were likewise increased in the sum of $1,775,000.

Capital of $9,895,000 showed a reduction of $908,000 and is prob-
ably accounted for, in part, to the fact that 28 fewer banks reported
in 1926 than in June of the previous year. The surplus funds and
undivided profits, however, increased in the sums of $2,403,000 and
$76,000, respectively.
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The total deposit liabilities were increased from $127,479,000 to
$133,249,000, the largest increase being shown in individual deposits,
which rose from $126,236,000 to $131,763,000.

Balances due to banks and bankers increased $185,000, and certi-
fied checks and cashiers’ checks outstanding increased $58,000.

Notes and bills rediscounted showed a reduction of $279,000, but
bills payable increased $8,497,000. Other liabilities showed an increase
of $3,370,000.

Summary of the resources and liabilities of these banks follows:

Summary of reports of condition of 495 private banks in the United Stales at the
close of business June 30, 1926

{In thousands of dollars}

RESOURCES
Loans and discounts:
On demand (secured by eollateral other than real estate).. 1,069

On demand (not secured by collateral).._ .o __._..___ 1, 152
On time (secured by collateral other than real estate)._... 8, 020
On time (not secured by collateral).. . .. _..__ 8, 054
Secured by farm land. e 4,112
Secured by otherrealestate. . oo . 2, 244
Not elassified. - o v oo 87, 908
Total. o e ————————— 92, 559
Overdrafts . oo e ——————— 520
Investments (including premiums on bonds):
United States Government securities. ... ._.______.__ 5,331
State, county, and municipal bonds. - ... ._____.__ 829
Railroad bonds. - . _ oo emc e 308

Bonds of other public service corporations (including street
and interurban railway bonds)__ ... _____________
Other bonds, stocks, warrants, ete.. .. . Lo ...

Banking house (including furniture and fixtures)
Other real estate owned.. . alo.-
Due from banks .. _ o e

Lawful reserve with Federal reserve bank or other reserve agents_.__.__ 3, 048
Checks and other cash items. .. . o oo 607
Exchanges for clearing house. ... ..o 74
Cash on hand:
Gold GOIN - o e e e 193
SHLVer COIN - & - o e 139
Paper curreney - - o oo o 1, 791
Nickels and eents . . _ oo e 25
Not elassified .. . o oo oo 1, 991
T obal. e e m———— e 4,139
Other TeSOUTCeS - - e e ec e e e e e cmmm e —mmmm e — e m 3, 820
T0ta]l TES0UTCES - e e cemm e c e e e ———— 174, 152

18005°—27—T7
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LIABILITIES
Capital paidin. ... 9, 895
Burplus . - 11,111
Undivided profits (less expenses and taxes paid).__.___._____________ 1,770
Due to all banks_ ... 1,258
Certified checks and cashiers’ ¢hecks__.. ... _____ . _._____.__._.____ - 228

Individual deposits (including postal savings):
Demand deposits—

Individual deposits subject to cheek_ _______________ 43, 306
Demand certificates of deposit.. ... . __.________.__ 11, 493
Dividends unpaid_ ... ________________________ 596

Time deposits—
Savings deposits, or deposits in interest or savings de-
partment__._______________
Time certificates of deposit____
Not elassified. - - .o

Notes and bills rediscounted. . . ol ..
Bills payable (including certificates of deposit representing money bor-

TOWEA) oo e s 10, 948
Other liabilities .. _._._ 6, 842
Total Habilities. . _ . o e 174, 152

ALL REPORTING BANKS OTHER THAN NATIONAL

A summary of the combined returns of 20,168 reporting banks
other than national June 30, 1926, showed aggregate resources of
$39,577,738,000, and exceeded the returns from 20,769 associations
on June 30, 1925, in the sum of $1,871,564,000.

Loans and discounts of $22,583,356,000 were $1,550,273,000 more
than in the preceding year; overdrafts of $39,751,000 showed a
reduction of $1,156,000, and total investments in bonds and securities
were increased from $9,669,669,0600 to $9,972,888,000.

Banking house, furniture and fixtures, $860,208,000, were
$44,376,000 more in the current year, and other real estate owned,
$243,048,000, was increased by $18,753,000.

Balances due from correspondent banks and bankers, including
lawful reserve with the Federal reserve bank or other reserve agents
amounted to $3,405,042,000, and showed a decrease of $75,565,000;
checks and other cash items a reduction of $44,319,000, and exchanges
for clearing house a reduction of $27,115,000. Cash on hand was
increased $44,388,000, or from $591,681,000 to $636,569,000. Other
resources showed an increase of $58,210,000.

With the exception of amounts due to correspondent banks and
bankers, which showed a reduction of $53,360,000, all liability items
showed increases over the returns of the preceding year.

The paid-in capital stock aggregating $1,860,431,000 showed an
increase of $60,155,000; surplus of $2,273,069,000, an increase of
$218,663,000, and undivided profits of $585,584,000 showed an
increase of $59,856,000.

The amount of individual deposits rose from $30,411,030,000 to
$31,789,884,000, certified checks and cashiers’ checks outstanding
were more by $11,252,000, and United States deposits of $43,323,000
showed an increase of $4,204,000 in the year. The liability on
account of notes and bills rediscounted, $114,833,000, and other
obligations representing money borrowed, $386,353,000, were in-
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creased in the year $20,808,000 and $34,083,000, respectively. Other
liabilities were increased by $137,049,000.

The summary following shows resources and liabilities of alil
reporting banks other than national:

Summary of reports of condition of 20,168 State, savings, private banks, and loan
and trust companies in the United States, Alaska, and insular possessions af the
close of business June 30, 1926

[In thousands of dollars)

RESOURCES

Loans and discounts:
On demand (secured by collateral other than real

estate) .ol 1, 095, 547
On demand (not secured by collateral) ... _.._._.. 294, 208
On time (secured by collateral other than real
estate). . . el 974, 031
On time (not secured by collateral) . _ ... ... 1, 629, 119
Secured by farm land. .. .. ... ___._ 102, 041
Secured by other real estate. ___________________ 1, 920, 349
Not elassified. _ . oo 16, 568, 061
Total - e 22, 583, 356
Overdrafts . _ o e 39, 751
Investments (including premiums on honds):
United States Government securities_ _ . _________ 1, 591, 200
State, county, and municipal bonds__ ... ______ 623, 093
Railroad bonds.. - . - - ... 994, 793
Bonds of other public service corporations (includ-
ing street and interurban railway bonds).._..__ 578, 229
Other bonds, stocks, warrants, etc_.. ... _. 6, 185, 573
Total - e 9, 972, 888
Banking house (including furniture and fixtures) ... _____.__ 860, 208
Other real estate owned. . ... ... _ e e 243, 048
Due from banks_ _ 1, 859, 627
Lawful reserve with Federal reserve bank or other reserve agents__.. 1, 545, 415
Checks and other cash items. ... _ ... 759, 614
Exchanges for clearing house. . _ . ... 211, 551
Cash on hand:
Gold eoln_ oo oo 22, 842
Silver ¢oin . - - - e 25, 417
Paper currency - o - o e 294, 050
Nickelsand eents. . .. 2,077
Not elassified - - _ - o e 292, 183
Tobal el 636, 569
Other TeSOUICes .« w o o o e oo oo e 865, 711
Total resourees . oo e 39, 577, 738
LIABILITIES
Capital stoek paid in_ o ieaaaan 1, 860, 431
BUrDIUS - - oo e eeam 2,273, 069
Undivided profits (less expenses and taxes paid)_ ... ... 585, 584
Due toall banks_ e 1, 431, 149

Certified checks and cashiers’ cheeks. . oo ao ool 149, 857
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Individual deposits (including postal savings):

Demand deposits—

Individual deposits subject to check
Demand certificates of deposit. ... _______
Dividends unpaid

Time deposits—

Savings deposits, or deposits in interest or sav-

ings department
Time certificates of deposit
Postal savings deposits

United States deposits (exelusive of postal savings)
Notes and bills rediscounted

Not classified. oo oo e ecccccceam

Bills payable (including certificates of deposit representing money
DOrTOWed) - - o - o e
Other Habilities.. -« c oo oo oo icccccccmccccacm e

Total Habilities _ _ - __ ..

8, 454, 165
355, 627
20, 388
16, 261, 129
1,791, 152
35, 437
4, 871, 986
31, 789, 884
_______________ > 323
114, 833
386, 353
943, 255
39, 577, 738

The resources and liabilities of each class of reporting banks, other
than national, June 30, 1926, are shown in the following table:

Resources and liabilities of 20,168 State (commercial) banks, loan and trust come

panies, savings and private banks, June 30, 1926

{In thousands of dollars]

16,493

620

1,656 loan 904 stock 495 20,168
St‘gge g‘;;’l’ and trost g‘:‘“tgg savings | private total
banks companies banks banks banks banks
RESOURCES
Loans and discounts 9,703,248 | 6,754,087 | 4,628,504 | 1,400,868 92,559 | 22, 583, 366
?nvveggtgl]?;fs“ffn 35,487 3,438 306 520 39, 751
Bunllc%)nhbonds() i 3,220,400 | 2,806,780 | 3,406,104 504, 098 35, 506 9,972,888
anking house (inc]
ture and fixtures) ... 454, 801 265, 819 82,436 52,302 4, 850 860, 208
iy — 0 I S P LR T
ue from banks......omeemcrounnan , 045, 63, y 5 , , 869, 6
Lawtul reserve with Federal re-
serve bank or other reserve
agents. 777,430 730, 494 34,443 3,048 1, 545, 415
Checks and other cash items. ... 261, 547 484, 051 1, 364 12, 045 607 759 614
Exchanges for clearing house. ... 161, 625 45, 708 399 , 745 74 211 551
Cash on hand 405, 372 170, 542 20, 600 26,916 4,139 636, 569
Other resourees. . oo ocaeveencn 361, 926 433, 557 56, 774 , 634 3,820 865, 711
Total resourees.._.ccwm--- 16, 570, 658 | 12,205,196 | 8,422,307 | 2,196,427 | 174,152 | 39,577,738
LIABILITIES
Japital stock paid in...o..o___. 1,092, 424 672,959 85, 153 9, 895 1,860, 431
%g}gféed it Gioss eepanses 696, 901 814,250 702, 974 47,833 14,111 2, 273, 069
5 (3
and taxes paid)aecooooccuee 254, 767 179, 955 128,875 20, 217 1,770 585, 584
gu% %) gll l;]anllis 566, 536 854, 207 99 8, 959 1,258 1,431,149
ertified checks
18CKS - o oo oecimeccecnaan 97,927 51,180 20 502 228 149, 857
Indxv:dua] deposits (mcludm
dividends unpaid and postal i
Usaglggsb)t"t""a_""%"-(-"c_l"- 13,158,075 | 8,900,928 | 7,577,504 | 2,021,614 | 131,763 | 31,789,884
nite ates deposits (exclu-
sive of postal savings) .._.__._. 10, 209 33, 024 . 43,323
Notes and bills rediscounted.. .. 68, 533 44,047 oo 1,911 337 114,833
‘Bills payable (including sad-
vances received from War Fi-
nance Corporation and certifi-
cates of deposit representing
money borrowed) . .aeeaeeeaaos 247, 666 124,018 345 3,375 10, 948 386, 353
Other liabilities. cccoavcaveaaeadl 386, 523 530, 537 12,490 6, 863 6, 842 3,
Total liabilities .. caae.oo 16,579,656 | 12,205,196 | 8,422,307 | 2,106,427 | 174,152 | 39,577,738
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PRINCIPAL ITEMS OF RESOURCES AND LIABILITIES OF ALL
REPORTING BANKS OTHER THAN NATIONAL ON OR ABOUT
JUNE 30, 19221926

The principal items of resources and liabilities of reporting banks
other than national, for years ended on or about June-30, 1922 to
1926, are shown in the statement following:

Consolidated returns from State (commercial), savings, private banks, and loan and
trust companies

[Ixt thousands of dollars]

Items 1922 1923 1924 1925 1926
Loans s 16, 501, 393 | 18,459,327 | 19, 359,419 | 21,073,900 | 22, 623,107
Investments 7,984,242 | 8,602,844 | 9,086,417 | 9,669, 669 9,972, 888
Casl}_ . - 503, 711 505, 993 566, 281 591, 681 636, 569
Capitaloo o oo 1,636,734 | 1,723,476 | 1,780,162 | 1,800,276 1,860, 431
Surplus and undivided profits....._.______ 2,000,012 | 2,206,818 | 2,356,855 | 2,580,134 2, 858, 653
Deposits (individual)_._.__________________ 23,929, 952 | 26,990, 735 | 28,100,938 | 30,411,030 | 31,789,884
Resources. . ocoeememnaacs - 29,719,357 | 32,523, 145 | 34,578,771 | 37,706,174 | 39, 577,738

1 Including overdrafts.

RESOURCES AND LIABILITIES OF ALL REPORTING BANKS IN
THE UNITED STATES, ALASKA, AND INSULAR POSSESSIONS

On June 30, 1926, there were 28,146 reporting banks of all classes in
the continental United States, Alaska, and insular possessions, with
combined resources of $64,893,362,000, which was an increase of
$2,836,325,000 over rescurces of 28,841 reporting bankson June 30,1925.

Loans and discounts aggregated $36,233,490,000, an increase of
$2,349,757,000, and overdrafts of $49,470,0600 showed a reduction of
$789,000. Investments in United States Government and other
bonds and securities in the sum of $15,815,141,000, were $415,028,000
more than the year previous.

Banking house, furniture and fixtures, with an estimated value of
$1,493,050,000, and otherreal estate owned, amounting to $358,917,000,
showed increases of $91,951,000 and $23,431,000, respectively. .

Balances due from correspondent banks and bankers totaling
$3,842,475,000 was a reduction of $213,007,000, while lawful reserve
with the Federal reserve bank or elsewhere, $2,926,586,000, increased
by $207,676,000 in the year. Checks and other cash items of
$926,109,000 showed a reduction of $28,068,000, and exchanges for
clearing house, $1,111,452,000, was less by $115,508,000. Cash on
hand increased from $951,286,000 to $996,520,000. Other resources
were increased in the sum of $60,620,000. ‘ :

The paid-in capital stock of all reporting banks was $3,273,303,000,
and exceeded the amount reported a year ago by $103,592,000,
although there were 695 fewer reporting banks in June of the current
year. Surplus aggregating $3,471,968,000 showed an increase of
$298,634,000 and undivided profits of $1,063,171,000, an increase of
$55,732,000. Reserve for taxes, interest, etc., accrued deducted from
undivided profits of national banks, and reported only by this
class of associations, amounted to $64,618,000, as compared with
$60,078,000 in June, 1925,
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The deposit liabilities aggregated $54,056,377,000, and were
$2,073,445,000 more than reported in the preceding year. Included
in deposits are amounts due to all banks, $4,330,605,000, and certi-
fied checks and cashiers’ checks outstanding, $655,649,000, which
showed decreases of $40,304,000 and $43,212,000, respectively, while
individual deposits of $48,882,296,000 were increased $2,116,354,000,
and United States deposits of $187,827,000 showed an increase
amounting to $40,607,000.

Liability for money borrowed on account of rediscounts was
$383,634,000, and exceeded the amount of this item a year ago by
$55,735,000, and bills payable totaling $640,160,000 was increased
$42,783,000. Other liabilities were also increased $199,203,000.

A summary of the resources and liabilities of these banks follows,
together with a statement showing population of each State, number
of reporting banks, resources and liabilities, and classifications of
loans and discounts, investments, cash, and deposits, June 30, 1928,
with a recapitulation by classes of banks:

SUMMARY OF THE COMBINED RETURNS FROM ALL REPORTING
BANKS IN THE UNITED STATES, ALASKA, AND INSULAR
POSSESSIONS, JUNE 30, 1926

Summary of reporis of condition of 28,146 reporting banks in the Uniled Siates,
Alaska, and insular possessions at the close of business June 80, 1926

[In thousands of dollars]

RESOURCES
Loans and discounts:
On demand (secured by collateral other than real

estabe) . e oo 3, 473, 823
On demand (not secured by collateral) __.________ 1, 069, 315
On time (secured by collateral other than real
estate) . ..o 4, 090, 406
On time (not secured by collateral) ..________ ———- 7,973,254
Secured by farm land._ .. ... . __.___ 354, 124
Secured by other realestate_ .. _ . .. ______.__. 2, 393, 718
Not classified. . - - . 116, 878, 850
Total . o oo oo e 136, 233, 490
Overdrafts . . o e e - 49, 470
Investments (including premiums on bonds):
United States Government securities. . ___._._____ 4, 060, 468
State, county, and municipal bonds. .. __________ 1, 270, 894
Railrcad bonds. - - . oo oo .. 1, 626, 180
Bonds of other public service corporations (includ-
ing street and interurban railway bonds)._.__ ... 1, 123, 265
Other bonds, stocks, warrants, ete__.__ e emmm———en 7,734, 334
Total . e 15, 813, 141
Banking house (including furniture and fixtures) ... ... ._________ 1, 493, 050
Qther real estate owned. .- .- .- 358, 917
Due from banks__._________ B e e e m e mme e .. 3,842 475
Lawful reserve with Federal reserve bank or other reserve agents_ .. 2, 926, 586
Checks and other eash items. .. ..o o e 926, 109
Exchanges for clearing house_ _ .. ... ... 1, 111, 452

batgfcludles $232,460,000 customers’ liability account of acceptances reported separately by natiopal
8 only,
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Cash on hand:
Gold eoin . - o el
Silver coin. . ..o
Paper currency _ _ _ .o
Nickels and cents. .. ___ b 2,077
Not classified

Capital stock paid in. .o e mcceaan
Surplus - e
Undivided profits (less expenses and taxes paid) . ..o ____.__
Reserved for taxes, interest, ete., acerued. - _ ... ____________
National bank circulation. ___ . ___ . _____
Duetoall banks_ _ .
Certified checks and cashiers’ checks__. . ..o . __.___.
Individual deposits (including postal savings):
Demand deposits—

Individual deposits subject to check. .. __..__ 18, 208, 622
Demand certificates of deposit._____._______ 572, 733
Dividends unpaid__ __ .. _________ 55, 661
Time deposits—

Sa.vmgs deposits, or deposits in mterest or
savings department_ . _______________.____ 21,098, 594
Time certificates of deposx* ___________________ 3, 062, 959
Postal savings deposits___. .. ____________ 105, 531
Not elassified - _ ... 5, 778, 196
Toba) . e
United States deposits (exclusive of postal savings) . __.__.__.._.___
Notes and bills rediscounted__ . _______ . ______
Bills payable (including certificates of deposit representing money
borrowed) .. - e e
Other labilities . . . . e
Total liahilities. o o we e e e e e e e e mmmme e
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996, 520
1, 140, 152

64, 893, 362

3, 273, 303
3, 471, 968
1,063, 171
64, 618
651, 155
4, 330, 605
655, 649

48, 882, 206
187, 827
383, 634

640, 160
1, 288, 976

64, 893, 362



Assets and liabilities of all reporting banks in the United States, Alaska, and insular possessions, June, 1926

[Includes national, State (commercial) banks, loan and trust companies, savings, and private banks]

Resources (in thousands of dollars)

/
Lawful /
Loans and Teserve
st 4T Pooulat N discio%nts, Bﬁmking Other ngith ) Cherélks h'Ex-
ates and Territories, ete. opulation| Num- | including . ouse, eral an changes .
(approxi- | berof |  redis- gv‘;t{s I;Zeit' furniture rga‘l: Dge liom reserve | other for C§Sh é)n Other re- | Aggregate
mate) | banks | countsand | 9% ats and estal ?i A0XS | panksor | ecash | clearing an sources | resources
aceept- fixtures | OWDe other items | house
ances! reserve
i agents
Maine . .o eceeenan 781,000 148 183, 696 123 205, 383 5, 604 1,253 17, 204 5,345 565 522 6,169 20, 281 446, 145
New Hampshire.. _. » 454, 000 123 131,072 40 138, 812 4,520 141 8,151 3, 641 519 119 2,811 427 290, 253
Vermont.....ceeeo_. - X 105 152, 330 44 74,841 2,824 1,966 9, 525 2, 360 443 1 17 4, 602 251,087
Massachusetts.._. I 4,210,000 443 | 2,617,794 414 | 1,123,392 68, 500 4, 987 133,797 135 584 1 30,567 46,445 | 35,015 23,554 | 4,221,049
Rhode Tsland. - .. oS 33 ‘006 | 24 '333 1 4702 1446 832 | 19,924 419 2306 | 10,335 4675 31,
Connecticti o uneeeoaeooooo. 1, 565, GO0 247 1 760, 222 234 400, 565 25, 681 8,413 33,896 30, 265 2,730 4,749 | 15,211 3,401 1,225,397
Total New :England | . i |
States e 8,030,000 | 1,104 @ 4,044,020 879 | 2,163,326 111, 921 18,196 211, 405 198,139 | 35,243 54,142 | 71,712 56,940 | 6, 963, 923
NQW T ork- ........... 11,655,600 | 1,144 | 9,353,112 | 2,293 | 4,201,404 234, 656 6, 256 541, 896 985, 409 | 695, 791 629, 297 | 163,033 480,763 | 17,373,910
.l 8,770,000 341 | 1,315,743 295 757,467 59, 663 9, 257 100, 760 69, 685 7,616 9,633 1 38,192 16,776 | 2,385,087
.1 9,325,000 | 1,658 @ 3,083,061 661 | 2,112 521 184,083 | 37,185 272, 649 315,637 | 22,142 68,530 | 98,170 56,271 6, 260, 760
- 235, 060 59 69,424 19 ), 509 , 7 1,368 3,263 5,976 188 436 1,906 1,351 137, 200
Maryland.____________ .1 1,605,000 245 466, 364 126 284, 529 21,453 3,353 41, 334 41, 495 3, 534 14,257 | 10,205 6, 451 893, 101
District of Coluiabia...... 495000 | 43 17622 | 81| 60,88 | 20243 | Le0z| 8510|9476 | 27| 5,816 | 5657 | 1754 ¢ 302,865
Total Eastern States.| 27,085,000 | 3,600 . 14,459,336 | 3,475 | 7,556,298 523,798 | 59,021 983,421 | 1,427,578 1 731,998 727,469 | 307,163 563,366 | 27, 342, 923
Virginia oo ooceee oo 2, 470, 000 512, 460, 324 279 74,567 12,216 5,157 51, 562 14,831 4,085 1,713 | 10,658 20,777 663, 169
West VIrginia. - oooooorn ol 1505000 | 346 3052584 288 |  e07isd| 19578] 3087 | 35960 7807 965 18| 80 2026 | 445 653
North Carolina___._......_ 2, 840, 000 563 357,163 338 40, 202 18,711 3, 859 59, 946 7, 417 1,826 3,183 | 10,946 2,250 505, 891
South Carolina._.._..___.__ 1,815, 00¢ 330 169, 780 556 31,374 , 180 5,730 22, 881 5,197 1,220 1,198 4,014 4,025 255, 054
EXC10) 3 24 Y 3, 065, 000 87 326, 227 516 s 18, 830 9,348 , 630 35, 390 2,382 4, 988 8, 863 5,338 488,172
Florid8 . o oo ccemeeacmee 1, 250, 020 337 379,726 213 121, 889 16,511 2, 300 137,372 16, 732 6, 159 2,326 | 26,641 3,485 713,354
Alabama. oo oo ea. 2, 468, 335 , 386 166 , 654 8,862 4,300 35,113 7,812 2, 855 663 9, 407 1,457 339, 674
Mississippi 1,792, 060 359 168,251 | 2,333 44,393 5,341 2,003 37, 606 3, 662 744 677 5,379 8,617 279, 006
Louisians. 1, 895, 000 239 341,128 | 1,469 64,153 25,087 4,013 50, 399 14,922 4, 869 9,763 9, 259 8,617 534, 579
Texss.... 15,125,000 1,482 753,609 { 2,400 172, 590 45,032 | 16,259 137, 630 91, 066 7,303 8,650 1 29,407 12,728 | 1,276,763
Arkansas. 5 478 185, 909 636 26, 9156 7,211 , 558 18 095 31,008 866 1,374 6,084 , 689 284, 355
600 366, 605 201 90, 665 6,159 811 22 687 12,820 1,338 1,216 | 46,833 15, 550 564,975
543 343,300 945 47,084 ! 20, 080 4,809 63, 479 10, 677 5,927 2,059 9, 461 15 079 522,
Total Southern States | 31,104,000 | 6,702 | 4,380,756 | 10,478 867,820 | 216,798 | 67,134 703, 369 259,420 | 40, 539 } 39,711 | 186,872 101,639 | 6,874, 545
6,360,000 | 1,084 | 1,864,957 882 608,419 102,476 | 15,840 125, 695 167, 240 4,938 | 351,285 | 55,242 78,666 | 3,055,640
3,105,000 | 1,087 673, 006 805 193,172 39,007 9,323 120, 843 19,934 7 934 | 3,181 | 27,0156 98,952 | 1,193,177
7,060,000 ! 1,882 | 2,615,877 1,976 908, 259 97,745 | 15,581 420, 409 211, 874 15 087 | 105,130 | 66,322 60,408 | 4,518,668
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Michigan - ooouloeeneann 4, 205, 000 783 853, 275 338 871,769 i 65,125 | 8,154 59,306 | 179,760 | 7,764 32,041 | 33,610 33,079 | 2,144,511
Wisconsin... 2, 960, 0CO 983 625, 039 638 248,939 | 27,896 | 7,801 42,145 82,117 | 4,871 7,354 | 18,333 2,746 | 1,067, 969
Minnesota_ 2,608,000 | 1,208 580, 704 632 333, 161 22,314 | 2L,026 1 107,263 28,839 | 7,813 8,021 | 29,027 5,111 | 1,152,941
2,520,000 | 1,536 686, 545 990 165, 167 31,279 | 31, 115, 615 22,736 | 2,314 3,656 { 20,835 3,669 | 1,084,690
3,448,000 | 1,522 921, 451 825 332, 874 34,641 | 13,628 | 203,001 36,657 | 2,934 1 25228 | 23,331 20,194 | 1,614,804
Total Middle West- ;
ern States. —.oonn-.- 32,206,000 | 10,175 | 8,829,804 | 7,286 | 3,661,790 | 420,483 | 123,332 11,104, 457 749,157 | 53,655 | 215,896 | 273,715 { 302,825 | 15,832,490
North Dakota_ ... 667, 000 599 112,814 221 35, 007 6,215 | 0,242 8,636 12,870 558 276 | 4,004 458 190, 431
682, 000 474 114, 376 361 29,482 56241 8,015 23,526 , 641 430 57| 4,173 1,277 193, 662
1,358,000 | 1,058 359, 548 924 56, 629 14,895 | 16,737 79, 898 12,523 | 3,014 2,903 | 9,013 7,806 563, 890
1,840,000 | 1,250 330, 919 720 76, 797 18,087 | 9,792 75,949 13,103 [ 1,386 2,720 | 11,607 5,346 546, 426
60, O 220 80,279 347 , 287 4,742 | 38,291 22,656 3, 6 251 4,931 826 165, 200
225, 000 93 37,341 79 12,919 2,118 911 9,105 2,014 257 146 | 2,148 118 67, 204
1,030, 000 309 162, 691 196 93, 696 , 9 3,328 31,692 25,757 | 3,147 3,520 ] 8971 1,007 340, 985
384, 000 63 20, 401 24 8,585 1,572 738 4,741 1,446 266 { . eoooe 1,310 130 39,213
Okla,homa _____________ 1 2,285,000 738 254, 740 621 111, 742 17,001 | 5,800 85,432 22,634 | 2,150 3,591 | 9,148 2,160 515,017
Total WestemStates. 9,131,000 | 4,804 | 1,473,109 | 3,403 468, 144 77,234 | 57,904 | 343,635 97,978 | 11,808 14,184 | 55,391 19,168 | 2,622,028
Washington 1, 510, 000 364 264, 642 203 132, 084 16,770 | 3,204 38, 216 35,610 | 1,900 5,856 | 9,722 6, 300 514, 516
Oregon. 851, 000 272 170, 014 260 85,109 11,772 | 2,587 27,605 22,720 | 1,547 3,761 | 7,441 2, 507 335,413
California 4,111, 000 621 | 2,239,116 [ 2,221 771, 672 98,351 | 16,981 | 254154 | 125,385 | 44,632 46,995 | 52,819 54,141 | 3,706,467
daho.- 96, 000 156 49,273 116 23,811 2,946 | 2,189 12,496 , 228 700 149 ] 2,374 642 97,924
Utah. 501, 000 112 106, 201 251 28, 959 3,823 2,832 18, 5,457 523 1,487 1 1,871 859 171, 223
Nevada 78, 000 34 27,033 100 7,707 1,477 650 5,401 79, 138 123 1,480 305 45,209
Arizona 420, 000 a7 42, 886 30 14, 562 2,104 | 3,164 10, 093 1,119 161 48| 3,589 062 78,808
7,057,000 | 1,606 | 2,899,165 | 3,201 | 1,063,904 | 137,243 | 31,607 | 367,015 | 194,314 | 49,601 58, 789 | 79, 296 65,425 | 4,949, 560
Alaska 91,000 17 4975 3 4192 207 146 6 12,522
The Territory of Hawai 285, 000 23 50,769 | 1,115 17,762 2,808 988 5,511 94,585
Porto Rico. 1,357,000 14 37,226 9 4,814 1,140 305 3,337 61,426
Philippines 10, 935, 000 11 54,240 | 19, 416 7,082 1,328 284 21, 935 137, 360
Total Alaska and |
insular possessions.| 12, 668, 000 65 147, 210 | 20, 658 33,850 5,573 i 1,723 39,173 loooiooan 3,265 1,281 | 22,371 30, 789 305, 893
Total United States,
Alaska, and insular | ~
Possessions_...-.._. 128,191,000 | 28,146 | 36,233,490 | 49,470 | 15,815,141 | 1,493,050 | 358,917 | 3,842,475 | 2,926,586 | 926,109 { 1,111,452 | 995,520 | 1,140,152 | 64,893,362
! |
RECAPITULATION
National banks_ . ococozeaccaocmaaaaas 7,978 113,650,134 | 9,719 ! 5,842,253 | 632,842 | 115,860 | 1,982,848 | 1,381,171 | 166,495 | 899,901 | 359,951 | 274,441 | 25,315,624
State (commercial) banks__ 16,493 | 9,703,248 | 35,487 | 3,220,400 | 454,801 § 152,115 | 1,045,705 | 777, 261,547 | 161,625 | 405,372 | 361,926 | 16, 579, 656
Mutual savings banks.... 620 | 4,623,594 |..______ 3,406, 104 82,436 | 10,778 | 211,258 |.____..__.. 1,364 309 | 29, 600 56,774 | 8,422,307
Stock savings banks._. 904 | 1,409,868 308 504, 098 52,302 | 24,413 | 118,657 34,443 | 12,045 3,745 | 26,918 , 2,106,427
Trust companies. 1,636 | 6,754,087 | 3,438 | 2,806,780 | 265,819 | 47,607 | 463,113 | 730,494 | 484,051 45,708 | 170,542 | 433,557 | 12, 205,196
Private banks__.. 495 92, 559 5 35, 506 4,850 1 8,135 20, 894 , 048 4| 413 3,820 174,152
Grand totalo - o oo 28,146 | 36,233,490 | 49,470 | 15,815, 141 | 1,493,050 | 358,917 | 8,842,475 | 2,026,586 | 926,109 | 1,111,452 | 996,520 | 1,140,152 | 64,803,362

1 Includes $232,460,000 customers’ liability account of acceptances reported separately by national banks only.
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Assels and liabilities of all reporting banks in the United Siates, Alaska, and insular possessions, June, 1926—Continued

Liabjlities (in thousands of dollars)
’ Bills pay-
! able (in-
- cluding
Undivided Individual advqnggs
profits | Reserved Certifled (ide]l)ggig Notes f:;'ﬁlvwar
States and Territories, etc. Capital (less | for taxes, | National |y o ¢ .| checks dnc id dg United |- 5% e | “Finan Other
stock Surplus | expenses | interest, | bank cir-| ©PS 0 & and L | States | B0 el A  Iliabilities
paid in and | etc, ac- | culation an cashiers’ u.:g?i deposits | OO, | LorPora
tzggs; crued checks postal certificates
p savinzs) of deposit
represent-
Berowed)
OITOW
MaiDe. o e caccccececcancemcaeen 13,011 16, 885 14,627 37 5,574 3, 807 864 382,395 |° 296 362 2 907 5,045
New Hampshire._ oo ooeeomeacaccianen 6,465 17,570 10, 270 49 4,617 3,816 534 242, 520 444 450 2,97 1,205
Vermonta . v e 7,901 12,374 9, 204 61 4 301 1,388 810 210, 807 110 1,250 2, 800 281
Massachusetts__ ... ... .oooo__.. 115,683 185, 200 128, 255 4,855 19, 801 147, 696 37,538 | 3,441,945 | 29,191 34,054 18,877 57,954
Rhode Island. _ ... oo 14,265 25,736 16, 195 4 030 5, 949 1,148 458, 282 702 191 505 4,180
Connecticut... .. ricaaaan 40,211 68, 240 40, 430 1,052 9 786 11, 650 5,022 | 1,024,393 1,200 2,510 16,041 4, 862
Total New England Siates.ccaceoean.- 197, 536 326,005 | 219, 595 6,584 | 43,109 | 174,306 | 45,716 | 5,760,342 31, 943 38, 857 43,403 73, 527
New York. . e 568,816 § 1,224,988 | 123,702 18,340 | 66,746 | 1,786,651 | 345,521 | 12,544,972 | 22,274 80, 695 97,460 | 493,736
NeW JOrSey . oo oamammemmnm 105,931 | 118,726 3 1,436 { 21,419 32,076 | 11,214 | 1,966,513 5,040 | 10,308 36,375 31,34
Pennsylvania_ ... . ool 334,443 563, 508 150, 798 6,824 83,454 348,458 28,234 | 4,502,334 42,712 20,347 87,040 82,608
Delaware ........ 9, 842 10, 594 5,227 27 1,129 1,404 334 105, 239 66! 3 958 1,454
.................................... 42,743 63,053 15,349 798 9,628 45,167 2,323 690, 289 5,435 1,373 8,869 8,076
24,144 186,458 6,202 338 4,107 13,166 2,476 226, 871 3,208 598 3,415 2, 882
_____________ 1,085,019 | 1,997,327 | 345,075 27,772 | 186,481 | 2,226,921 | 390,102 | 20,035,218 | 80,247 | 113,644 234, 117 620, 100
_________________ 60,075 39,713 12, 414 3,001 | 20,154 38,902 3,945 131, 611 2,033 | 10,752 18,174 25,308
35,673 28, 598 11,068 463 10, 404 11,079 2,728 329, 644 504 , 023 12,757 1,712
37,231 22,702 2 792 9,359 31,052 5,376 352, 767 713 12,620 19, 966 3,950
.............. 22,659 11,151 4,262 321 6,464 8,718 1,001 180, 928 o7 5, 697 10, 594 2,462
44, 656 25,823 13, 954 505 8,140 39,829 1,824 320, 153 3,817 9, 805 16, 749 3,417
.............. 34,082 21,161 10,715 520 5,416 57,863 9,938 555, 493 1,341 2,397 8,324 6,104
27,058 18,153 y 385 8,724 7,016 478 252, 637 1,161 6,461 8, 244 810
Mississippi. - 17,87 10, 157 3,536 211 2,991 11,070 1,103 213, 102 447 5,478 8,891 4, 845
Louisiana. S 33,371 19,735 6,881 447 4,246 47,023 3,066 365, 656 2,068 | 14,208 10,426 27,362
Texas._. . 119, 503 50,192 26,386 2,098 40,118 108,772 12,170 864, 790 6, 804 11, 514 21,137 13,279
Arkansas - 23, 841 9, 571 4,930 155 3,691 9, 63¢ 2,077 204, 392 492 4,111 10,134 1,327
Kentucky. .| 41,043 35,147 5,921 L120| 16, 25, 861 3,598 404,076 636 2,845 2, 500 25,932
Tennessee. 42,145 23,754 2,925 63 13,107 24 289 2,815 381, 346 1,042 2,036 11,040 18, 265
Total Southern StatesS...omamewmeneneann 538,712 313,857 120, 902 8,654 | 149,110 431,198 48,619 | 4,856,595 21,356 92,037 158,936 134,570
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OMIO . L 177,686 ) 129,460 53, 573 1,731 1 40,778 1 126,1521 20,676 | 2,402,083 | 10,515 | 14,675 36,913 41,303

IRAIANG e oo 80, 140 40, 15 21, 368 458 | 24,560 58,056 6,030 824, 250 2,226 | 80,182 11,876 94,081

1ilinois 268,548 | 188,970 | 100, 833 6,711 | 34,562 | 433,262 | 43,549 3, .313, 305 4,400 | 14,034 47,473 65,012

i 88, 209 30,655 1,310 | 14,641 64,266 | 15,022 | 1,711,757 8,387 3,53 27,207 69, 965

32, 085 18,771 1,839 | 15,005 50, 188 5,368 880, 215 1,568 | 11,069 5,380 3,273

24,632 14, 689 2,085 ] 14,140 86,536 | 12,136 905, 435 4,363 2,178 7,618 2,658

33, 386 14, 605 506 | 16,588 63,016 2,845 852,178 814 8,102 5,828 10, 827

, 040 29, 431 765 | 16,648 | 144,609 | 10,360 | 1,168,647 5,649 9,108 16, 867 25,474

Total Middle Western States. .. ._..... 962,012 | 610,032 | 283,92 16,395 | 176,731 | 1,026,175 | 115,936 | 12,087,875 | 37,930 | 92,884 159,062 | 312,583

14, 291 5,422 784 28 3,83¢ 4,014 1,332 167, 442 137 686 2,419 42

13,283 4,044 760 133 2,622 7,347 1, 204 158, 197 750 1, 400 1 387

38, 346 14, 635 5,198 770 8,162 57, 754 3,814 427,957 673 1,339 4,308 936

44,492 22,493 6, 707 428 9,8 36,543 3,511 406, 404 1,378 6,723 2,314 5, 585

12,185 4,277 1,041 156 2,820 7,003 1,312 133,488 337 551 1,216 405

4, 540 2,538 673 62 1,714 2, 574 459 53, 748 136 455 203 12

17,852 11,971 4,802 7232 4,45 21,977 4,216 270, 762 727 1,421 1,710 870

3,305 1,219 255 5 1,253 940 431 30, 786 136 462 383 38

33, 57 8,439 3, 662 357 7,843 40, 882 7,428 402, 606 1,303 5,333 1,629 1, 961

181, 868 75,638 |- 24,780 2,659 | 42,092 179,034 23,707 | 2,041, 300 5,577 | 18,370 16, 907 9,706

Washington ... .. 30, 439 13,948 5,454 581 9, 352 32,003 4,495 403, 661 5, 181 1, 869 2,054 4,749

L ) T, 22, 870 8, 663 4,275 258 3,019 19,454 2, 602 266, 795 335 3,320 1,537 2, 285

California oo oo oo 195,481 | 103,093 47,725 1,364 1 29,7121 209,316 | 18,399 | 2,086,259 2,431 | 19,153 20, 985 72, 519

A8N0. . 6,788 2,482 725 el 2,114 2,445 1,108 , 030 122 895 715 420

Utah. . e 11,723 5,972 2,429 186 2,245 13, 549 1,413 117,010 % 497 1,265 14,910

Nevada. . 3,007 1,216 581 56 1,198 1,920 716 36,110 98 31 85 101

ATIZODB. o eeeeeee e . 4,782 2, 459 802 26 499 1,437 1,322 65, 329 99 580 949 524

Total Pacific States..oooe oueooaaannn. 275,180 | 137,833 62, 031 2,544 | 48,139 | 280,244 | 30,053 | 8,955,194 8,800 | 26,345 27, 590 95, 517

ABSKA oo 840 276 280 1 55 108 50 10, 592 342 [ A 13

The Temtory of Hawali. 8,248 4,669 2, 244 9 438 1,292 544 71,114 1,433 40 99 4,455

Porto RicO.-wueeenenene. 10, 359 1,980 FE1 3 P 2,236 551 40,414 110 1,451 27 3,542

PRl DDINeS - v o e oo e oo 12,629 3,151 3,633 | e 9, 091 312 73,562 [ oo e 1 34,963

Total Alaska and insular pc ions 32,076 10,076 6,863 10 493 12, 727 1,466 195, 682 1, 885 1,497 145 42,973
Total United States, Alaska, and in-

sular possessions. o -...._.-—oooc;onn 3,273,303 | 3,471,968 | 1,063,171 | 64,618 | 651,156 | 4,330,605 | 655,640 | 48,882,296 | 187,827 | 383,634 640, 160 | 1,288,976

RECAPITULATION

National banks. - ... covomoeeoiimocoaaennns 1,412,872 | 1,198,809 | 477,587 | 64,618 | 651,155 | 2,809,456 | 505,792 | 17,002,412 | 144,504 | 268,801 253,807 [ 345,721

State (commercial) banks. ... 1,002,424 | 6986, 901 66,536 | 97,927 | 13,158,075 10,299 | 68,538 247,666 | 386,523

Mutual savings banks_.__. mmaoao 702,974 99 20 L STT, 504 {ae e C 345 12,490

Stock savings banks._._____ . 85,153 47,833 8,959 52 2,021,614 ). .. _._... 1,911 3,375 6, 863

Trust companies. .._....... 672,059 | 814,250 854,207 | 51,180 | 8,900,928 § 33,024 | 44,047 124,019 | 530, 637

Private banks_ . .oo . oo anaan 9,895 11,113 1,258 228 131,763 |- aee 337 10,948 6,842

Grandtotal. ... . .. ... 3,273,303 | 3,471,968 | 1,063,171 | 64,618 | 651,156 | 4,330,605 | 655,649 | 48,882,296 | 187,827 | 383,634 640, 160 | 1,288,976

1 Reported by natioual banks only,
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Assels and liabiliiies of all reporting banks in the United Siates, Alaska, and insularibéssessions, June, 1926—Continued

[In thousands of dollars]

Loans and discounts Investments
Bonds of
other
States and Territories, of On 0n | on i United hevie | ot
ates and Territories, etc, n time, : ni service er
demend, |demand, | geopreq by | OB HMe, | go0nreq | Secured States State, : corpora- | bonds,
secured by { 1ot colateral not by farm | by other Not Gove county, andj Railroad ti stocks
collateral | secured ! | secured by | V. v classified ! T ) municipal | bonds . Lons OCKS,
other than | by col- othisxé :th%g collateral lands | real estate mex.lttl bonds (mch;dmg wargants,
o real esta securities street an ete.
real estate | lateral interurban
railwa,
bonds,
B E 0 o1 EPOPRII 11,875 8,416 10,241 33,002 1,099 5,860 113, 203 44,738 8,460 25, 966 46,310 79,911
New Hampshire. _ , 893 6, 4,182 16, 922 423 77,397 16,173 31,185 2, 25,510 42,130 7,
Vermont.._.___... 4,858 5, 606 4, 16, 600 1,127 , 5 26, 462 16,314 3,359 5,128 33,133 16, 907
Massachusetts. - 233,457 79,413 260,362 587, 016 821 53,414 | 1,403,311 398, 199 93,464 65, 042 147 860 218, 827
Rhode Island. .. 23,485 8, 885 42,4’ 78,418 7 105, 531 107 69, 077 6,710 33,838 76, 385 34,323
Connecticut 47,052 15,667 100, 166 141, 554 336 376 128 19, 269 80,115 33,308 127, 056 52,168 107,918
Total New England States. .. 330,620 | 124,159 421,488 873,512 3,863 711,853 { 1,578,525 639, 626 148,204 482, 540 397, 986 454, 970
New York_ ... - §41,479 85, 936 604,427 | 1,298,640 6, 668 48,240 | 6,467,721 622,171 117,978 201, 227 116,843 | 3,233,185
. 234, 620 73,930 83,177 541,817 3,993 363, 981 y 225 149, 648 124, 911 214, 995 81,011 6, 902
- 805,388 | 269,764 386,104 | 1,055, 93 17,623 533, 930 14,322 538, 337 157,446 495, 633 254,676 666, 429
- 19,345 , 3. 6, 18,762 2,451 17,582 |ooeeo . , 554 6,7 12,305 9,503 14,349
- 100, 394 26,287 59, 961 149,013 16,439 16,231 98, 039 67,538 24,523 74,748 44,127 73, 508
Distriet of - 48, 496. 6, 067 19 686 63, 826 3 32,817 3 2.), 567 2,025 7,201 7,858 18,127
Total Eastern States_....._.. 2,049,722 | 466,372 { 1,160,261 ! 3,127,988 47,541 | 1,012,781 { 6,594,671 [ 1,409,810 433,681 |_ 1,006,199 514,018 | 4,192 590
Virginia. 13,725 9, 464 68,337 156, 501 5,832 8,020 108, 445 30, 757 5,693 2,837 1,598 33,682
‘West Virginia. - 8,046 4,461 30, 837 78, 676 777 7,331 175,130 24,425 1,060 1,993 2,790 30,445
North Carolina.. . - 7,601 7,607 82, 660 212,416 2,609 40, 631 3,639 25,775 4,895 169 74 9, 289
South Carolina. - 8,212 4,971 , 905 6, 893 14,080 11, 588 20,131 13, 809 4,201 1,297 1,800 10,177
Georgia__.__. - 13,118 4,018 31,376 66, 853 5,273 , 877 202,712 , 007 2,274 , 239 604 21, 506
Florida. - 19,916 4,654 , 127 78,757 1,334 8,450 213,488 39,929 50,326 3,652 12,497 15,485
Alabama . __ . 13,144 7,893 77, 230 95,715 14,682 14, 865 57 15, 560 10,363 3,510 2,475 13,746
Mississippi 1,145 470 17, 394 27,002 3,101 3,468 115,671 9, 083 7,960 711 401 y
Loulsiana.._. ... et mcmmemeem——— 7,489 5, 807 20, 785 43, 821 3,356 1,577 258, 313 20, 425 1, 861 54 146 41, 667
Texas.... - 49, 680 28,121 300, 981 298, 523 , 352 35, 307 18, 735 118, 895 14,988 2,351 5,278 31,078
, 4 1,747 117,090 33,099 3,438 25, 884 227 15, 468 2,791 134 141 8,381
Kentucky...... 17,782 10,113 38,773 100, 308 5,735 4,974 188, 920 26, 2,248 5, 406 5, 099 51, 648
T ennessee .« cv.uu... - 6, 697 4, 267 41, 339 102, 443 2,608 4,384 181, 562 16, 528 3,332 557 1,087 25, 580
Total Southern States........ 170, 979 93, 593 933,814 | 1,349,007 89,177 169,156 { 1, 575,030 378,925 112,082 23,910 | 33, 990 . 318,922
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04, 232 61, 808 97,133 223,302 12,633 20,052 | 1,346,797 184, 845 126, 782 13, 487 14, 726 255, 579
- 16, 426 9, 800 486, 225 147, 063 10, 936 11,015 431, 441 68, 968 9, 766 7,583 13,274 93, 581
- 224,417 66, 672 220, 840 462, 963 17, 529 234,947 | 1,338,509 336, 366 183, 340 15,645 26,945 365,973
- 31, 5,135 128,332 156, 864 , 829 25, 230 499, 351 41,874 , 853 , 836 12, 566 778,640
‘Wisconsin. . - 36, 524 39, 433 115, 623 309, 001 7,517 8, 561 108, 3680 67, 553 35, 319 13, 530 46, 803 85, 734
Minnesota. - 54,723 22, 340 83,029 139, 506 19, 164 7,341 263, 601 119,121 20,763 14,085 9,647 169, 575
OWa.__... - 19, 862 11,713 50, 683 120, 139 23,132 6,211 463, 805 64,155 6, 859 2, 802 8,794 82, 557
Missouri. .ol 68, 431 31,224 117, 226 145, 147 4, 240 5,462 549, 761 57,714 186, 903 9, 808 7,472 240,977
Total Middle Western States_| 537,149 1 248,228 859, 691 1,703,985 1 101, 980 377,809 | 5,001, 655 950, 586 413, 585 84, 776 140, 227 1 2,072, 616
North Dakota. - 2,104 2,537 22, GO0 16,054 8,709 2,147 59,173 15,741 2,094 967 2,337 13,868
South Dakota.. - 559 828 60, 295 39,076 12,318 1,283 17 17,40 2,301 724 2,246 6,271
Nebraska..._.. - 11, 756 17,233 101,279 159, 814 29,071 9,257 31,138 23,171 7,533 3, 655 3,945 18,325
Kansas_ .. - 168, 095 6,312 50, 223 63,459 7,162 35,668 ... 32, 300 21,917 453 657 21,470
Montana. - 10,199 7,042 26, 516 27,129 2,543 8, 6 -185 23,490 1,91 1,014 1,301 15,524
Wyoming - 1,199 261 11,827 6,814 1,203 668 15, 369 7,345 1,025 330 522 3,697
Colorado_.. - 16,371 2,021 56, 206 38,496 5,819 2,380 41,398 45,372 14,974 3,867 4,631 24,852
New Mexico.. ... - $06 788 8,519 7,505 1,224 1,185 274 7,028 517 104 83 853
Oklahoma_. .. ____._. - 19, 861 8,042 116,733 89, 906 7,887 7,818 4,493 65,327 23,725 756 1,089 20, 845
Total Western States - 231, 050 45, 064 453, 688 448, 253 75, 936 67,071 152, 047 237,714 76, 044 11,870 16,811 125, 705
‘Washington__.._......... - 14, 837 6,125 47,022 82, 068 3,893 2,158 108, 539 41,657 11, 531 6,479 4, 580 67,787
9,892 9, 946 34,472 49, 099 4,102 1,932 60, 571 36,186 i2, 966 3,160 2,024 30,773
- 87,393 56, 826 125,404 272, 662 14,739 17,711 1, 663, 381 332, 553 51, 564 4,853 8,875 374,027
- 1,289 664 10,257 14,734 2,804 710 18,815 7,973 1,910 65 453 13,410
- 3,532 898 10,823 13,160 911 832 76,045 5,786 853 618 676 21,026
- 10, 106 3, 765 4,039 2,666 3,276 3,082 99 2, 969 1,867 202 255 , 414
Arizopa.. ——— - 5, 669 570 11,677 15, 069 4,087 5,579 235 7,026 2,359 317 819 4,041
Total Pacific States. ......_... 132, 718 78, 794 243, 694 450,458 33, 812 32,004 1,927, 685 434, 150 83, 100 15,494 17, 682 513,478
Alaska .. 71 333 94 802 {aeeema 984 2, 591 1,961 487 270 439 1,035
The Territory of Hawaii_ 14,029 7,205 10, 039 1,994 327 16,248 927 5,604 2,631 693 1,795 7,039
Porto Rico.__._._..._. , 4,555 6,259 15, 853 1,895 3,151 1,519 1,759 830 116 6 2,103
Philippines —— 2,991 1,015 1,978 1, 302 93 2, 661 4, 333 250 312 311 5,876
Total Alaska and insular
POSSessIONS .o 21, 585 13,108 18,370 20, 051 1,815 23, 044 49,287 9, 657 4,198 1,391 2, 551 16,053
Total United States, Alaska, | §
and insular possessions.-.. 3,473,823 E‘., 089,315 | 4,090,406 l 7,873,254 | 354,124 | 2,393,718 | 16,878,850 | 4,060,468 | 1,270,894 | 1,626,180 | 1,123,265 | 7,734, 334
RECAPITULATION
National banks_ ... . ... _. 2,378,276 § 775,107 | 3,116,375} 6,344,135 | 252,083 473, 369 1310,789 | 2,469,268 647, 801 631, 387 545,036 | 1, 548, 761
State (commercial) banks - 206,798 | 102, 909 , 613 688, 75,805 547,608 | 7,443,121 564, 182 266, 093 60, 151 87,292 | 2,242, 682
Mutual savings banks. . _ - 10,745 b 8,838 7,026 457 695,613 | 3,881,915 503, 069 226,145 646, 836 275,593 { 1,754, 521
Stock savings banks.... - 6, 829 577 5619 11, 962 3,103 21,896 | 1,359,882 173,997 3,793 9,977 2,936 313, 395
Trust companies_.... - 771,106 | 189, 570 402, M1 913, 873 18,464 652,808 1 3,805,235 344, 681 126,233 277,521 211,776 | 1,846, 569
Private banks. oo ovmmriea o 1,069 1,152 8,020 8, 0 4,112 , 244 67, 908 3,331 829 3 632 28, 4
Grand total ... .o 3,473,823 1,009,315 | 4,000,406 | 7,973,254 | 354,124 | 2,393,718 | 16,878,850 | 4,060,468 | 1,270,894 | 1,626,180 | 1,123,265 | 7,734,334

1 Inclades $232,460,000 customers’ liability account of acceptances reported separately by national banks onl y.
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Assets and liahilities of oll reporting banks in the Unitad Siates, Alaska, and insular possessions, June, 1926—Continued

[In thousands of dollars]
Cash Demand deposits Time deposits
States and Terri Individuel | Deriand | 1o Savings do bty
ates an erritcries, ete. ndividua eman P posits or . not classi-
Gold | Silver | Paper | Nickels C;ash é&o& de%osits certiﬁ-‘ denD(;:lt.m- deé)osits in gégﬁ o sls:gfltfgs fied
coin coin |currency |and cenis| classifie subject cates o H interest or ¥
to clieck | deposit | P9 |savingsde.| dePosit | deposits
partment
93 1: 1,950 78, 693 2,979 454 280, 904 3,387 89 15, 839
108 166 1, 595 38,413 2,134 186 199, 993 1,439 201 64
60 87 82 27, 544 875 271 181, 643 668 61 39
550 1,330 14,927 1,097,137 15, 870 2,174 | 2,208, 668 71, 898 404 41,804
667 2 9,115 126, 858 , 865 140 269, 360 24, 542 27 e eiiiaaa
926 790 12,238 268, 842 13, 302 961 722 689 14,133 1,044 3,422
Total New England States._._....... .- 2, 404 2,978 | 40,652 1, 636, 487 42,825 4,192 | 38,803,137 116, 067 6,418 61, 218
New York . . iieel. 1, 166 3,608 | 114,416 2, 587, 300 14, 159 4,299 | 5,829 369 67,736 21, 588 4, 050, 532
Now Jersey .. - 1, 699 2,385 33, 805 814, 845 18, 222 3,189 , 105, 220 19,071 2,354 3, 612
Pennsylvania_ . 5, 699 6,940 | 85012 2,072,021 27,012 9,362 | 2,120,687 206, 666 8, 160 57,436
Delaware__._ - 74 135 1,684 , 265 124 216 52, 682 472 119 361
Maryland._.._._ - 449 972 8,776 271, 244 1, 906 1,229 394, 762 4, 952 177 10,019
Distriet of Columbia. ... vooomveeoaaaoe 84 234 5,218 135, 301 1,639 380 78, 272 6, 607 598 6, 084
Total Eastern States_ ..o ..ooo._.o___| 9,171 14, 274 | 248, 909 5, 908, 066 62, 962 18,665 { 9,577,082 305, 503 33,996 4,128, 044
VBRI o o oo cceeeeaaa - 360 607 184, 040 11,015 2,170 163, 901 65, 310 172 5,003
West Virginia. 190 330 164, 859 2,851 1,149 104, 481 50, 085 276 6,163
i 567 1,287 180, 765 11,077 828 f 60, 738 79 11,206
161 510 72,851 696 460 76, 732 26, 614 348 8,221
141 392 164, 558 7,138 738 , 208 48, 594 1 1,723
153 543 1, 404 1,199 730 142, 402 34,538 1,851 43, 662
201 485 145, 490 1,702 364 8 7,765 346 2,072
251 773 110, 134 299 329 45, 334 47, 304 22 9, 680
376 1,194 221,781 2,001 932 69, 952 33,930 103 | | 5, %g
1,344 3,698 595, 609 9,728 1,808 30, 061 48, 139 1,874 77,

A 337 885 12i, 216 , 420 208 , 587 29,477 194 5, 395
Kentucky. 282 453 107,122 1,832 615 43,330 34,833 168 216, 676
TenROSBeO-. oo ieiiiieiaaenn | 226 468 211, 611 1,397 460 131,111 34,967 143 2, 867

Tolal Svuthern States.. .v...cove.ueo .. 4, 669 161 | 85927 | 2,811,840 | 56,240 | 10,801 | 1,259 362 518, 682 4, 969 391, 711

11,625 | 84,490

0T

AONHEEEND HWRHI J0 GUTIOYEINOD HHE 40 THO0LTH



3,277 8,745 47,769 451 | .......... 970, 631 36, 7 3,340 1 1,050,720 199, 629 2, 289 138,770

993 952 115, 660 1, 270 3, 066 55, 234 595 20, 695

3,441 6,097 61,770 6,835 { 1,111,502 269, 003 3, 254 71,202

404 713 44, 441 2, 666 815, 358 144, 558 2, 003 113, 875

1, 845 1,917 24, 681 1, 269 272, 050 216, 817 1,084 19, 772

391 1,165 9, 266 822 254, 804 273, 561 3, 553 52,037

S 1,040 448 17,951 780 237, 965 283, 025 2, 869 5,084

393 764 5,208 ... 16, 876 762, 139 9,732 726 68, 033 31,628 1,462 294, 927

11, 301 16,393 | 153, 996 674 91,351 | 5,445,443 | 320, 210 17,808 | 4,049,488 | 1,473,455 17,109 714, 362

88 366 54, 865 4, 664 39 14,048 78,249 613 4,064

76 301 62 559 4,408 28 12,923 71,313 1,334 5, 642

1,054 1,795 193 642 17,186 154 36, 681 171,352 301 8, 641

933 2,240 222, 350 19, 225 372 24, 903 100, 170 1,191 38,193

390 580 63, 603 2, 969 59 26, 108 28, 200 4,825 7,634

100 137 26,345 1, 250 41 10, 463 9, 885 1,268 4,496

1,811 977 142, 811- 5,990 219 83, 455 20, 442 3, 17 14,728

72 209 17, 795 1,225 7 3,139 3,615 731 4,274

404 1,503 253,400 | 6,3% 286 48,426 41,024 | 2,568 50, 606

4, 928 8,108 | 1,087, 370 63, 403 | 1,205 260, 146 524, 340 i 15, 948 | 138, 978

393 1,039 176, 333 3,633 508 160, 035 26, 687 5, 701 30, 764

408 622 130, 897 5,218 339 90, 918 20, 842 2,016 16, 565

5,723 1,733 1,037, 694 7,885 1,618 | 1,650,478 27, 088 15, 286 245, 912

83 244 , 950 2,189 8 13,671 12, 537 1, 586 7,019

350 371 47,717 866 119 53, 269 10, 554 572 3,919

1562 144 15, 237 301 40 17, 600 1,486 269 1,167

ATiZONS . e e 233 491 X 36, 747 211 34 20, 608 3,758 863 3,108

Total Pacific States_ .o oeoooa- 7,342 4, 644 23,34 1 43,075 1 1,487,875 20, 297 2,734 | 2,006, 579 102, 962 26, 293 308, 454

Alaske e 158 | 79 748 1 15 5, 489 149 10 3,873 403 642 26

The Territory of Hawalii. 108 284 2,836 1 135 33,279 2,142 123 22, 574 10, 305 2, 669

Porto Ri 216 453 3, 596 90 26 21,730 1,438 32 13,747 1,554 136 1,777

Philippines__ 414 3,431 4, 040 40 5, 592 21,043 87 1 11, 708 9,788 . 30, 957

Total Alaska and insular possessions. .- 896 4,347 11,228 132 5,768 81, 541 3,796 166 51, 900 22, 050 800 35,429
Total United States, Alaska, and

insular possessions. - .. cacccaccaaoeon 40,711 62,369 | 599,180 2,077 | 292,183 | 18,208,622 | 572,733 55,661 | 21,008,594 | 3,002,959 | 105,531 5,778, 196

RECAPITULATION

National banks. . oo oo ceecccenaacaens 17, 869 36,952 | 805,130 [-eemenceaatoniacanana 9,754,457 | 217,106 35,273 | 4,837,465 | 1,271,807 70, 094 906, 310

State (commer(:lal) banks._ 13, 704 20,646 { 177,880 1,223 1 191,919 ; 5,501,228 | 252,120 12,243 | 4,203,528 | 1,464,022 9, 586 1,635,348

Mutual savings banks. . 1,491 131 5,716 28 _*2, 234 17,084 (ool 7, 558, 190 478 | . 1,762

Stock savings banks.__ 2,879 13 1,395 76 22, 553 123, 829 4,749 66 | 1,623,010 123, 632 12,483 134, 345

Trust companies. . 4,575 4,488 | 107,268 726 53,486 | 2,769,218 87, 265 7,483 | 2,752,951 192, 591 13, 368 3,078,052

Private banks ... .coooouo e 193 139 1,791 25 1,991 , 306 11, 493 596 33, 450 20,429 |- occeoo. 22,489

Grand total ..o aas 40,711 62,869 | 599,180 2,677 | 292,183 | 18,208,622 { 572,733 55,661 | 21,098,594 | 3,062,959 5,778, 196

105, 531

HHI JO L9044

ADNHHEND HHI J0 YUTIONLINOD

161



102 REPORT OF THE COMPTROLLER OF THE CURRENCY

INDIVIDUAL DEPOSITS IN ALL REPORTING BANKS

The individual deposits in all reporting banks, including demand,
time, public funds, and postal savings deposits, but exclusive of
United States deposits, aggregated $48,882,296,000 on June 30, 1926,
and showed an increase in the year of $2,116,354,000.

Individual deposits subject to check showed an increase of $1,~
645,421,000; demand certificates of deposit, a reduction of $89,255,000;
dividends unpaid, an increase of $4,922,000; savings deposits, an
increase of $3,090,018,000; time certificates of deposit, an increase of
$315,925,000; postal savings, an increase of $27,747,000; and other
individual deposits not classified, a reduction of $2,878,424,000.

Classification of deposits of each class of reporting banks follows:

Individual deposits in each class of banks June 30, 1926
[In thousands of dollars]

De-
Indi- | mand {1y . Postal .
Num-| - gigun1 car- | iV ; Time sav- |Deposits
ber | goposits | tifi- Savings | certifl- | not Total
of suxl))ject cates | Bt | deposits | cates of dg-s classified
banks! o check | of do- | P4 deposit | bosits
posit
State (commercial) banks._(16,403| 5, 501, 2281252, 12012, 243| 4, 203, 528|1, 454, 022| 9, 5861, 635, 348(13, 158, 075
Stock savings banks____._. 904 123,329 4,749 66| 1,623,0101 123,832 12,483| 134, 345( 2,021,614
Mutual savings banks..... 620 17,084 . _|eoee.. 7, 558, 190 478 eeenn 1,752| 7,677,
Toan and trust companies.| 1,856] 2,769, 218| 87, 265| 7, 483| 2, 752, 951| 192, 501| 13, 3683, 078, 052| 8, 900, 9028
Private banks. cecevevauen- 495 43, 306] 11,493| 596 33,4501 20,429 ..__.. 22,4891 131,763

Total..__ 20, 168| 8, 454, 165(355, 627,20, 388116, 261, 12911, 791, 152| 35, 43714, 871, 986/31, 789, 884
National banks. 7,978 9, 754, 457|217, 10635, 2731 4, 837, 465{1, 271, 807} 70, 094 3 906, 21017, 092, 412

Grand total.____..... 28, 146}'18, 208, 622672, 733/55, 66121, 098, 594[3, 062, 9591105, 5315, 778, 196,48, 882, 296

1 Reported as other time deposits. 2 Includes $756,448,000 State, county, and other municipal deposits.

RESOURCES AND LIABILITIES OF ALL REPORTING BANKS,
JUNE 30, 1922-1926

The principal items of resources and liabilities of all reporting
banks for the five years 1922 to 1926 are shown in the following
statement:

. [In thousands of dollars]
: : 1922 (30,389 | 1923 (30,178 | 1924 (29,348 | 1925 (28,841 | 1926 (28,146
Classification banks) | banks) | banks) | banks) | banks)
RESOURCES
. Loans and discounts (including redis-
counts)t....... 27,860,443 | 30,416, 577 | 31,427,717 | 33,883,733 | 38,233,490
Overdrafts. 74, 57,982 56, 334 50, 259 49, 470

Investment. 12, 547, 567 | 13,672, 547 | 14,228, 745 | 15,400,113 | 15,815,141
-4 5,414,241} 5,507,150 1 6,121,003 | 6,774,392 6, 769, 061
-| 1,276,631 | 1,432,217 | - 1,590,259 § 1,736, 585 1,851, 967
~-| 1,574,608 | 1,196,075 [ 1,992,370 [ 2,181,137 2,037, 561

Real estate, furniture, ete.b.____..
Checks and other cash items 4

Cashonhand.._...._....... - , 892 767, 101 911, 500 951, 286 996, 520

Other reSOUresS. « oo oomoccmencccmccccaann 847, 385 865, 262 816,672 | 1,079, 532 1, 140, 152

1 ) 50, 425, 367 | 54, 034, 911 | 57,144, 690 | 62,057,037 | 64,893,362
LIABILITIES

Capital stock paid in 2,943,950 | 3,052,367 | 3,114,203 | 3,169,711 3, 273, 303

Surplus fund_._. 2,607,400 | 2,799,404 | 2,967,359 | 8,173,334 3,471,968
Undivided profits 033, 843 054, 145 971,730 } 1,007,439 1,063,171

Reserved for iaxes, s P ! D, , 078 64, 618
Circulation (national banks). - 725, 748 720, 001 729, 686 648, 404 651,165
Certified checks and cashier: - 552, 505 358,110 664, 857 €98, 861 655, 649
Individual deposits___. .| 87,194,318 | 40,034,195 | 42,954,121 | 46,765,942 | 48, 882,296
United States deposits.-_..._._. - 128, 887 238, 439 152, 302 147, 220 187,827
Due to other banks and bankers.. -] 8,244,386 ) 3,610,211 | 8,028,292 | 4,370,909 4, 330, 6056
Other liabilities 6. ... oo covocimccannne 2,004,321 § 2,287,949 | 1,662,140 | 2,015, 049 2,312,770
BT R 50,425,367 | 54,034, 911 | 57,144, 690 | 62,057,037 | 64,893,362
1 Includes acceptances reported by national banks. 4 Tacludes exchanges for clearing house.
# Includes lawful reserve with Federal reserve banks. ¥ Reported by national banks only.

3 Includes real estate owned other than banking bouse. ¢ Includes biils payable and rediscounts,
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Principal items of resources and liabilities of all reporting banks in continenial
United States, as compared with similar data from reporting member banks of
the Federal reserve system, on or about June 30, 1926

Mutual :
All report- ; Private
ing banks ! Member banks Savings | panks s
Ttems Per cent to
28, 081 9375 | Per cent to AL TPOTEINE) 620 banks | 495 banks
banks (000 | banks (000 |all reporting cept mutual (000 omit- | (000 omit-
omitted) | omitted) | banks! | BV EIIR T ted) ted)
private
B T 36,115, 092 1$22, 698, 786 62. 85 72.29 | $4, 623, 594 $93,079
Investments.. . 9 57.81 73.94 | 3,406,104 35, 506
54, 83 56. 80 29, 600 4,139
66. 93 67,14 Joeneeaonnn 9, 895
58.93 72.49 831, 849 12, 881
58. 65 690.68 | 7,577, 504 131,763
Aggregate resources. .o...o.... 64, 587,469 | 40, 845,189 63. 24 72.95 | 8,422,307 174, 152

t Exclusive of banks in Alaska and insular possessions,
2 Included in all reporting banks in column 1.
3 Including overdrafts.

CASH IN ALL REPORTING BANKS

The cash holdings of all banks June 30, 1926, including the 12
Federal reserve banks, aggregated $4,024,681,000, which was an
increase of $58,843,000 in the year. Of this total $359,951,000, or
8.94 per cent, washeld by 7,978 reporting national banks, $636,569,000,
or 15.82 per cent, by 20,168 reporting banks other than national,
and the remainder, $3,028,161,000, by the 12 Federal reserve banks.

Classification of cash in banks follows:

Cash in banks June 30, 1926

[In thousands of doilars]

7,978 20,168 Total,
Classification national | State, ete., 28,158
banks banks banks !
Gold C0In o e iecmeaccacecaecdcmammemomee 17, 869 22, 842 40, 711
Gold certificates... 254,254 |oemooonuo 54, 264
Silver coin........ 8 36, 853 25, 417 62, 270
Silver certificates._. 30,457 |ocommeeoaa 30, 457
Legal tender BOteS. .o vee oo acnceccceemveremn———————— 26,740 |- 26, 7-
National bank noteS_ ... .. ceecrecrmcecemmecemvem——————— 67,123 4204, 050 361,173
TFederal reserve notes 8

Nickels and cents .oocooecneaen- 2,077 2,077
Cash not classified...-ccceuonuas 292,183 202, 183
D ObB) e e cacmcmmcmacacmm e e cm e cmeecamnnenne———— - 636, 569 996, 520

Cash in Federal reserve banks June 30,

Gold coin and certificates (reserve).. 834,928
Reserves other than gold._....... 144,711
Nenreserve cash 48,522

6229 115 1R 7017 F USRI PRSPPI ORI 4, 024, 681

! Number of banks includes 12 Federal reserve banks.
* Includes clearing-house certificates.

3 Includes nickels and cents.

4 Includes all paper money.

§ Includes Federal reserve bank notes,

18005°—27: 8
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MONEY IN THE UNITED STATES

Stock of coin and other money in the United States June 30, 1926,
amounted to $8,373,000,000, which was an increase of $151,800,000
over June 30, 1925. Of the total amount $350,100,000, or 4.18 per
cent, was coin and other money in the Treasury as assets, $975,200,000,
or 11.65 per cent, was held by reporting banks, and $3,188,200,000,
or 38.08 per cent, was held by Federal reserve banks and agents.
The remainder, $3,859,500,000, or 46.09 per cent, was in general
circulation.

The per capita money in general circulation was $33.38 in compari-
son with $33.29 the year previous.

‘Statements showing the stock of money in the United States in
the years ended June 30, 1914 to 1926; the classification of money
in circulation July 1, 1926; and imports and exports of merchandise,
gold, and silver in the calendar years 1914 to 1925 and the nine
months ended September 30, 1926, follow:

Stock of money in the United States, in the Treasury, in reporting banks, in Federal
reserve barks, and tn general circulation, years ended June 30, 1914 to 1926

Coin and other | Coin and other Held by or In general circulation, ex-

Coin and 3 . A | for Federal clusive of amounts held
other %‘i’}ezs‘iq;i’t‘éaf moii%yﬁ:;fg?rt reserve banks by reporting banksand
Yesr ended | money and agents 3 Federal reserve banks
June 30 in the
ggiged P P P P P
ates er er er er er
Amount | oo, | Amount | oonp | Amount | o0 | Amount | o4 capita
Millions | Millions Millions Millions Millions

3,738.3 336.3 | 9.00 1,630.0]43.60 { .. ... jeeccann 1,772.0 [ 47.40 | $17.80
3,089, 4 345.4 | 8.66 | 1,447.9 | 36.29 386.2 1 9.68( 1,809.9 | 45,87 17.97
4,482.9 208.21 6.65| 1,472.2 32,84 592.7 1 13.22 | 2,119.8 | 47.29 20. 69
5,408.0 268.4 | 4.96 | 1,487.3 1 27.50 ) 1,280.9| 23.69 | 2,371.4 | 43.85 22,77
6,741.0 360.3 | 5.34 882.7 1 13,10 2,018.4 | 20.94 1 3,479.6 | 51.62 32.87
7,518.8 3842 .77 081.3 | 13.05| 2,167.3 | 28.83 | 3,786.0 | 50.35 35,67
7,894.5 480,71 6.20 | 1,047.3 | 13. 2,021.3 1 25.60 | 4,336.2| 54.93 40, 47
8, 096. 0 461.2 | 35.70 926.3 | 11,44 | 2,795.2 ) 34.52] 3,913.3 | 48.34 36. 21
8,177.5 402.5 | 4.92 814.0 | 9.95{ 3,401.0]41.50 | 3,560.0 43.54 32.44
8, 603.7 383.5| 4.46 7771 9.03 | 3,490.8 | 40.57 | 3,952.3 | 45.94 35, 52
8, 746. 5 356.6 | 4.08 900.83 | 10.30 | 3,635.1 | 41.56 | 3,854.0 . 08 34,20
8,221.2 362.0 | 4.40 938.3 | 11.41| 3,122.7|387.99 | 3,798.2| 46.20 | 33.29
8,373.0 3301 4.18 975.2 ) 11.65 ( 3,188.2{ 38.08 | 3,859.5 ) 46.09 | 33.33

3 lngb(Iiic money in national-bank depositories to the credit of the Treasurer of the United States not
inciuded.

2 Money in banks of island possessions not included.

8 Includes gold reserve held by banks against issues and gold or other funds deposited by banks with
%gex;(ts to retire Federal reserve notes in circulation and own Federal reserve notes held by Federal reserve

anks.

Norkt.—Population estimated at 105,869,000 in 1918, 106,136,000 in 1919, 107,155,000 in 1920, 108,087,000 in
1921, 109,743,000 in 1922, 111,268,000 in 1923, 112,686,000 in 1924, 114,104,000 in 1925, and 115,614,000 in 1926,



Circulation statement of United States money, July 1, 1926

Money heid in the Treasury Money outside of the Treasury

b Aamount nggf In circulation Po(?uelg[tii-on

eld in trust 47 Held for Held b, 1 i
Kind of money A againstgold | URRd | Foderst | 0o Foderal Loy
Total and silyer | & (and reserve money, Total reserve Por States

cortificates | 000 banks and : banks and Amount || (estimated)

(and Treasury| 085 03; agents agents$® D!

notes of 1890} 1890)

CGold coin and bullion. _..__...__ 2 $4,500, 324, 107; $3, 713, 394, 43481, 680, 503, 599|$154, 188, 886|$1, 717, 348, 235|$161, 353, 734; $786, 029,653 $341,8061,203] $445, 068, 360 $3.85

Qold certificates.. ... 213 (1,680,503,598) i oo

Standard silver dollars. . 533, 493,778 464, 965, 356

Silver certificates. ... | 8 (457,908,808)|. . _____ ...
3

1,680, 503, 5991 623,139,480 1,057, 364,119 9.15
5, 705, 547 68, 528, 422! 16, 622, 598, 51,905, 824 :
____________ 457,903, 505 80,162,441 377,741, 064
Treasury notes of 1890, __...__ .1 3 (1,856,804) oo oo | e e 1,356,304 . __________ 1, 356, 304

3 p QU)o o

Subsidiary silver. .. - 288, 894, 475 6, 145, 463 6,145,463] 282,749,012 12,702,955 270, 0468, 057 -
United States notes N 346, 681, 016 3,835,118, 3,835,1181 342, 845, 898 47,930,371] 294,915, 527 -
Federal reserve notes. . -1 1,995,205, 700 938, 875 938, 875] 1,904, 266, 825| 314,882, 629! 1,679, 384, 196 -
Federal reserve bank no - 5,713,148 134, 743 134,743 5, 578, 405, 125, 697 5,452,708 . -
National bank notes...... 702, 669, 244 17,759, 852 17,759, 852 %84, 909, 392! 33,432,870 651,476,522| & -
Total July 1, 1926. .. ... 8,372, 981, 468| ¢ 4,207, 173, 861] 2,139, 763, 408| 154, 188, 886] 1, 717, 348, 235/8195,873, 332} 6, 305, 571, 015 1, 470, 860, 334 4,834,710, 681) 41. 85| 115, 523, 00

Comparative totals:

June1,1926___ ... _______ 8, 360, 213, 963| ¢ 4, 193, 611, 743| 2, 123, 505, 502 154,188, 886| 1, 710, 740, 935| 205, 176, 420 6,280, 107, 722! 1, 419, 222, 662| 4, 870, 884, 760| 42. 21| 115, 404,000

July 1, 1925 *_.
Nov. 1, 1920
Apr. 1, 1917 o] 5,312,108, 272 4 2,942, 998, 527] 2, 684, 800, 085] 152, 879, 026
July 1, 1914_ 3,738,288, 8711 4 1,843, 452, 323 1, 507, 178, 8781 150, 000, 000|
Jan, 1, 1879 1,007,084, 483 4 212, 420, 402; 21, 602, 840] 100, 000, 000|

* Revised figures.

i Includes United States paper currency in circulation in foreign couniries and the amount held by the Cuban agencies of the Federal reserve banks.

2 Does not include gold builion or foreign coin outside of vaults of the Treasury, Federal reserve banks, and Federal reserve agents.

 These amounts are not included in the total since the money heid in trust against gold and silver certificates and Treasury aotes of 1890 is included under gold eoin and bullion
and standard silver dollars, yespectively.

4 The amount of monsy held in trust against gold and silver certificates and Treasury notes of 1860 should be deducted from this total before combining it with total money outside
of the Treasury to arrive at the stock of money in the United States,

§ This total inciudes $18,406,917 of notes in process of redemption, $151,562,551 of gold deposited for redemption of Federal reserve notes, $8,633,934 deposited for redemption of na-
tional bank notes, $4,065 deposited for retirement of additional circulation (act of May 30, 1908), and $6,601,450 deposited as a reserve against postal savings deposits.

8 Includes money held by the Cuban agencies of the Federal reserve banks of Boston and Atlanta.

Norte.—Gold certificates are secured dollar for dollar by gold held in the Treasury for their redemptior:; silver certificates are secured dollar for dollar by standard silver dollars
held in the Treasury for their redemption; United States notes are secured by a gold reserve of $154,188,886 held in the Treasury. This reserve fund mnay also be used for the redemp-
tion of Treasury notes of 1890, which are also sccured doilar for dollar by standard siiver dollars held in the Treasury. Federal reserve notes are obligations of the United States
and g first lien on all the assets of the issuing Federal reserve bank. Federal reserve notes are secured by the deposit with Feders] reserve agents of a like amount of gold or of goid
and such discounted or purchased paper as is eligible under the terms of the Federal reserve act.  Federal reserve banks must maintain a gold reserve of at least 40 per cent, including
the gold redemption fund which must be deposited with the United States Treasurer, against Federal reserve notes in actual circulation, Lawful money has been deposited with
the Treasurer of the United States for retirement of all outstanding Federal reserve bank notes. National bank notes are secured by United States bouds except whore lawful money
has been deposited with the Treasurer of the United States for their retirement. A 5 per cent fund is alsc maintained in lawful 1noney with the Treasurer of the United States for the
redemption of national bank notes secured by Government bonds.

. 8,221,191, 5431 4 4, 174, 598, 940| 2, 059, 798, 696] 153, 620, 986] 1, 752, 744, 435| 208, 434, 823| 6, 106, 391, 209] 1, 369, 927, 062{ 4, 736, 464, 237) 41. 51| 114, 104, 000
.| 8,326,338,267 ¢ 2,406,801, 772| 696,854,226 152,979,026| 1,206, 341,990| 350, 626, 530} 6, 616, 360,721} 487,962, 989| 5, 628, 427, 782| 52. 36| 107, 491,000
105, 219, 416] 5,053, 910,830] 953, 320, 126} 4, 100, 590, 704} 39. 54! 103, 716, 000
186,273, 444! 3, 402, 015, 427) --1 3,402,015, 427} 34. 35 99,027,000

90, 817, 762| 816, 266, 721 816, 266, 7211 16, 92| 48, 231,000

AONHYEAD THL 40 9RTIOCHIAWOD HHI 40 LY0ddY
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Imports and exports of merchandise, calendar years 1914 to 1925, inclusive, and from

January 1 to September 30, 1926
Imports of Exports of o Ef)‘;tegso"fer
merchandise | merchandise X?mp ortz
JO14 e ecatcmce i eectamct s n e cmn s ————— $1, 789, 276,001 | $3,113, 624,050 | $1,324, 348, 049
1915... 1,778, 596,695 | 3, 554, 670, 847 1, 776,074,152
1916.. .. 2,391, 635,335 | 5,482, 641,101 3,091, 005, 766
1917__.. m—— 2,952, 465, 955 | 6, 226, 255, 654 3, 273, 789, 699
1918_._. eneeccescmreansancmonna 3,031, 304, 721 6 149 241, 951 3,117, 937, 230
DR O , 904, 364, 7, 920, 425.9 4 016 061, 058
1920 5,278, 481,490 | 8 228,016,307 | 2,949, 534, 81
1921, P 2, 509, 147, 570 | 4,485,031, 356 1, 975, 883, 786
A9 T 3,112, 746,833 | 3,831, 777,469 719, 030, 636
1923 0 neas 3,792, 065,963 | 4,167, 493,080 375,427,117
1924.--- 3,609, 962,579 | 4,590, 983, 845 981, G21, 266
............. - 4 226, 589 263 | 4,909, 847, 511 683, 258, 244
1926 (9 months) o ceemeceeeaas 1 3 323 624, 518 |1 3,410, 834 472 187 209 954
Total, 12 years and 9months. ... coceaacons 41,7¢0, 261, 855 | 66,070, 843,633 | 24,370, 581,778
1 Preliminary, subject to correction.
Gold and silver imports and exports in period indicated
GOLD
Excess of Excess of
Imports Exports exports over imports over
imports exports
1914 $57, 387, 741 $222, 616, 166 $165,228,415 | \oceeeeemnnnnnn
1915, 451, 954, 590 31,425,918 $420, 528, 672
1916, 685, 990, 234 155,792,927 [_..... PO 530,197, 307
1017, 562,454,374 84 80 570 490
1918 62,042, 748 20 972 930
1918. 76,534,046 | 368,185,248 | 201,651,202 |ooeuoooeeoan
1920 - 417,068, 273 94, 977, 065
1921 691, 248, 297 667 356 920
1922, 275, 169, 785 238 294 91
1923 322,715, 812 294, 072, 395
1024 319, 720, 918 258,072, 605
1925 128,273,172 | 262,639,790 | 134,366,618 |cecuuceocrmonans
1926 (9 months) . _ oo 170 851,495 99, 628,266 joceecceaccnaane 71,223,229
Total, 12 years and 9 months..__. 4,211,411,485 | 2,026,391, 216 591,246,235 | 2, 776, 266, 504
SILVER
1814 $25, 959,187 $51, 603, 060 $25, 643,873 |
1915, 34,483, 954 53, 598, 884 19,114, 930
1616, 32, 263, 289 70, 595, 037 38,331, 748
1617, 53,340, 477 84,130, 876 30, 790, 399
1018 71,375, 699 252, 846, 464 181, 470, 765
1019, - 89, 410, 018 239,021, 051 149, 611, 033
1920 , 60, 113, 616, 224 25, 556. 182
1921 63, 242, 671 51, 575,399 - , 667,
1022 e e e e m———— 70, 806, 653 62,807,280 | oo 7, 999, 367
1923 74, 453, 530 72,468,789 1,984,741
1924 , 944, 902 109, 891, 033 35, 046,131 |_ -
1925 64 595, 418 99,127, 585 34, 532, 167
1926 (9 toONtNSY « v e emencecmamceaeaaa 56 127,768 72, 568, 744 16, 440, 976
Total, 12 years and 9 months._.__ 798,063,607 | 1,333, 850,432 557,438, 205 21, 651, 380
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BANKS IN THE DISTRICT OF COLUMBIA

The returns from 65 banking associations in the District of Co-
lumbia, on or about June 36, 1926, 13 of which were national banks, 7
loan and trust companies, 23 savings banks, and 22 building and
loan associations, showed total assets of $351,438,000, an increase of
$22,884,000 in the year, notwithstanding there were 3 fewer insti-
tutions operating in the District in June of the current year, with
combined capital of $24,144,000 and individual deposits amounting
to $268,665,000.

‘Classification of these institutions, with capital, individual deposits,
and aggregate resources, follows:

N ani Individual | Aggregate
Number |  Capital deposits 1 assets

National banks...._... e emammm— - i3 | $10, 277,000 | $115,474,000 | $160, 540, 000

Loan and trust companies___.. —- 7 11, 400, 000 75, 920, 000 102, 051, 000

Savingsbanks...._...__ Y 23 2, 467, 000 34, 477, 000 40, 274, 000

Building and loan associations. .- eaoneooeacoaa .. 22 1 el 2 42,794, 000 48, 573, 060
B I 65 24,144,000 | 268, 665, 000 351, 438, 000

1 Amounts due to banks not included. 2 Share payments mainly.

EARNINGS, EXPENSES, AND DIVIDENDS OF BANKS OTHER THAN
NATIONAL IN THE DISTRICT OF CCLUMRBIA

On June 30, 1926, there were 7 trust companies and 23 savings
‘banks in the District of Columbia, with combined ecapital of
$13,867,000 and surplus of $9,670,000.

The gross earnings of these banks aggregated $8,798,000, as com-
pared with $8,016,000 on June 30, 1925. Interest and discount
earned totaled $6,918,000, an increase of $733,000 over the previous

ear.

Y The expenses of operation for the year were $5,954,000, exceeding
the amount paid for the fiscal year ended June 30, 1925, by more
than a half million dollars. The principal items of expenses were
salaries and wages of $2,027,000, and interest paid on deposits
$2,167,000. These associations show net earnings during the period
of $2,844,000 and recoveries on charged-off assets $129,000, a total
of $2,973,000, exceeding by $283,000 net earnings and recoveries
reported by 31 trust companies and savings banks operating in the
Dastrict of Columbia on June 30, 1925,

Of the total losses charged off, $548,000, $217,000 were on loans
and $164,000 on bonds and securities, ete.

Net addition to profits in the current year was $2,425,000, as
compared with $2,269,000 on June 30, 1925, and dividends of
$1,337,000 were declared, the same as on June 30 of the previous
year.
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Comparative statement showing earnings, expenses, and dividends
of these banks for the years ended June 30, 1925, and June 30, 1926,
follows:

Earnings, expenses, and dividends of trust companies and savings banks in the
District of Columbia

{In thoussnds of dollars]

Six months ended Deec, | Six months ended June
1925

Year | Year

30, 1926 ended | ended

Jur(le i June

Ttruse| 24 | 81 |7trust| 28 | 30 |30 192630, 1925,

com- |savings| total | com- |savings| total banks!

panies | banks | banks | panies | banks | banks banks

Capital stock 11,400 | 2,559 | 13,959 | 11,400 | 2,467 | 13,867 | 13,867 | 13,951
Total surplus fund 6,950 | 1,604 | 8,654 | 8050 | 1,620 9,670 9,670 7,954
Dividends declared . 98 635 593 109 702 1,337 1,337

Gross earnings:

Interest and diseount. ... ... 2,332 ] 1,106 | 3,438 | 2,320 1,160 | 3,480 | 6,918 6,185
Domestic exchange and collection

charges. . __ .. ____.___._ 3 22 25 4 16 20 45 35
Profits of foreign exchange depart-

ment.o s 9 8 17 9 5 14 31 24

Commissions and earnings from
insurance premiums and the

negotiation of real estate loans. . 23 41 64 55 33 88’ 152 82
Trust department profits .. __ ... 235 emmce- 235 157 o 157 392 597
Other eatningS o ooeouoeeoaoaon . 558 142 700 432 128 560 | 1,260 1,093

Total oo e 3,160 | 1,319 | 4,479 | 2,977 ] 1,342 { 4,319 | 8,798 8,016

Expenses paid:*
Salaries and wages. . _...ooo_o__. 657 331 988 710 320} 1,039 | 2,027 1,897
Interest and discount on bor-

rowed MONeY- - cococancunann.- 9 12 21 6 18 24 45 37
Interest on deposits. _.....__.___. 746 330 | 1,076 774 317 | 1,091 2,167 1,987
TAXES - - s cmemac e e 181 42 223 457 99 556 779 653
Other expenses. .. .. ... 247 207 454 244 238 482 936 858

Total - o e 1, 840 9221 2,762 | 2,191 | 1,001 | 3,192 5,954 5,434

Net earnings during the period______. 1, 320 397 ¢ 1,717 786 341 | 1,127 | 2,844 2, 582
Recoveries on charged-off assets...__. 56 15 71 50 8 58 129 108
Total e iaiaeaas 1,375 412 | 1,788 836 349 | 1,185 | 2,973 2, 690
Losses charged off:

On loans and discounts_ . __._.._. 42 74 116 39 62 101 217 203
On bonds, securities, ete. .. _.___. 45 7 52 99 13 112 164 82
On trust department operations. . |. oo foaccooocloacamooa]amamccalocraooofacmaneafecancaan 10
Other 108868 e oeeoicaenns 50 28 78 62 18 81 139 110
On foreign exchange.. ... .o coo._ 6 6 2 |acaees 2 8 16
Total . oo 187 115 252 202 04 296 548 421

Net addition to profits during the
Period ee v 1,239 207 | 1,536 634 255 889 | 2,425 2,269

1 Includes earnings, but not capital and surplus, first six months only, one bank converted into national
association.

BUILDING AND LOAN ASSOCIATIONS IN THE DISTRICT OF
COLUMBIA

On June 30, 1926, there were 22 building and loan associations
operating in the District of Columbia under the supervision of the
Comptroller of the Currency, with total resources of $48,573,000, as
compared with resources of 24 associations on June 30, 1925, having
resources of $43,977,000.

The loans on June 30, 1926, aggregated $46,781,000, and were
$4,299,000 greater than in June of the year previous. Installment
payments on shares also increased from $38,653,000 to $42,794,000.
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There were 16 of the associations operating on the permanent plan,
5 on the serial plan, and 1 on the terminating plan. One of the as-
sociations requires installment dues on payments of $2, 1 payments
of $2.50, and the remaining 20 payments of $1. The associations
had on June 30, 1926, a total membership of 60,087, as compared
with 57,435 members a year ago, those borrowing in the current
year numbering 16,541, while the number of nonborrowing was
43,546,

The statement following discloses the number of associations,
aggregate loans, installments paid on shares, and total resources on
June 30 each year 1909-1926. Summaries of the resources and
liabilities of the individual associations for the six months ended
June 30, 1926, together with consolidated statement of assets and
liabilities, and receipts and disbursements for the six months ended
December 31, 1925, and June 30, 1926, are published in the appendix
of this report.

Number
- Installments | Aggrezate
Years c",{li‘fg‘gs Loans on shares resources

June 30—
1909 ... 22 | $13,511,587 | $11, 996, 357 $14, 393, 927
19 14, 415, 832 13, 213, 644 15, 250, 731
19 14, 565, 220 13,324, 217 6, 017, 405
R - a-- e 20 186, 004, 700 14, 529, 977 17, 160, 253
1913 ... 20 17, 398, 010 16, 453, 044 18, 438, 204
- —— ———— 20 18, 582, 156 17,113, 899 19, 029, 260
20 19, 524, 065 17, 866, 337 20, 655, 614
19 20, 1886, 662 18, 668, 808 21, 611, 507
19 20, 951, 089 19, 413, 266 22, 264, 005
20 21, 567, 904 20, 252, 005 23, 215,027
20 23, 654, 000 22, 463, 000 25, 699, 000
21 217, 308, 000 25, 373, 000 29, 322, 600
24 29, 520, 000 27, 593, 000 31, 683, 000
22 33, 233, 000 30, 506, 000 34, 879, 000
23 36, 157, 000 32, 858, 000 37, 589, 000
23 38, 968, 200 35,452, 060 40, 467, 000
- - - - c——— 24 42, 482, 000 38, 653, 060 43,977, 000
b2 22 46, 781, 060 42, 794, 000 48, 573, 000

BUILDING AND LOAN ASSOCIATIONS IN THE UNITED STATES

Information furnished by Mr. H. F. Cellarius, secretary, United
States League of Local Building and Lioan Associations, with head-
quarters at Cincinnati, Ohio, shows that for the fiscal year ended
1925, the latest date for which complete statistics are available, the
total number of building and loan associations in the United States
was 12,403, as compared with 11,844 in the previous year, and
membership in the associations was 9,886,997, an increase of 1,332,645,
Of the total assets, which increased from $4,765,937,197 to $5,509,-
176,154, 92.3 per cent were invested in mortgage loans.

Pennsylvania made the largest increase in aggregate assets last
year, gaining $130,000,000; Ohio increased $82,264,610; Massa-
chusetts $57,310,184; while New Jersey gained $45,726,625 in five
months. Other increases in assets aggregating more than $10,000,000
last year are: Illinois, $44,077,122; New York, $41,082,676; Cali-
fornia, $31,970,748; Wisconsin, $31,465,915; Indiana, $26,453,710;
Missouri, $23,449,927; Louisiana, $22,992,658; Washington, $22,-
903,289; Nebrasks, $18,414,254; Florida, $18,166,550; Texas, $17,-
991,773; Michigan, $16,000,010; Oklahoma, $15,273,761; Kansas,
$14,417,779; and North Carolina, $11,188,546.
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The largest percentages of gain by States in assets for the year
over the preceding year were made by Florida, 117 per cent; Texas,
53 per cent; State of Washington, 43 per cent; California, 29 per
cent; Wisconsin, 26 per cent; Missouri, 25 per cent; Louisiana, 21
per cent; and Michigan and Oklahoma each nearly 20 per cent.

The table following shows by States the number of associations,
total membership, and total assets, etc., for the fiscal year ended in
1925:

Nuinber Total ; Increase in
States of asso- | member- | Total assets In(;rse;réig I “member-

ciations ship ship
Pennsylvania ! 4,440 | 1,700, 000 $990, 000, 000 | $130, 000, 000 100, 000
Ohio........ 65 1 2,008,733 847, 570, 701 82, 264, 610 400, 047
New Jersey 2_ 1,410 | 1,008,092 645, 539, 550 45, 726, 625 80, 597
Massachusetts. . 220 439, 553 369, 273, 095 57,810,184 57,279
Iinois.. - cc.-. 8562 783, 888 317, 403, 747 44, 077,122 211,888
New York 305 447,721 258, 089, 817 41, 082, 676 38, 725
Indiana 3. 397 349, 879 218, 479, 623 26, 453, 710 32,824
Wisconsin.......... 167 200, 939 149, 648, 269 31,465, 915 32,826
Nebraska 84 202, 100 141, 435, 904 18, 414, 254 9, 900
152 156, 388 140, 657, 891 31,970,748 39,999
Louisiana_ 94 162, 148 129, 924, 059 22, 092, 658 26, 788
Missouri.. 242 182, 550 117,007, 732 23, 449, 927 27,770
90 177, 883 96, 302, 277 16, 000, 019 19,286
Kansas 148 172,272 93, 267, 836 14, 417,779 19, 657
........ : 88 146, 210 93, 061, 767 15, 273, 761 24,768
Neorth Carolina...._ 246 92, 007 81, 188, 546 11, 188, 546 7, 607
Washington........ 7 217, 440 76, 145, 600 22, 903, 289 66, 397
Kentucky. ... 145 125, 200 64,192, 658 8, 996, 201 8, 800
T eXa8n ecaeeccnannnn 119 83, 562 51,971, 859 17,991, 773 186, 568
District of Columbia.. 23 57, 239 , 020, 3, 988, 600 1,585
Towa . oo 4 71, 800 37, 380, 525 4, (70, 530 6, 800
Florida..cooocooocao 47 25, 365 33, 816, 550 18, 166, 550 7,215
[670115) ¢ s s RS, 56 72,183 30, 458, 600 4,786, 331 19,141
Arkansas.__. 63 46, 286 27, 551, 264 2, 702, 996 7,019
L7 L« TN 24 51, 458, 736 2,908, 116 5, 925
Minnesota.._...___ 83 66, 429 25, 212, 662 4, 372, 708 23, 549
‘West Virginia____ 59 54, 500 25, 000, 000 1,743, 242 2, 200

South Carolina 1. 150 25, 000 , 000, , 000, 000 1,
Rhode Island , 248 17, 075,323 2, 187, 648 2, 563

Maine_ _.__. 39 25, 787 16, 631, 015 2, 285, 692
Connecticut 37 35, 574 16, 197, 954 2, 004, 644 2, 897
Oregon. __. 37 , 14,871,323 3, 068, 886 5, 400
Montana .. ceooioeaooaoe 30 36, 900 13, 109, 462 1, 460, 190 2, 500
New Hampshire 28 14,773 8, 145, 484 814, 950 552
Delaware. 40 14, 500 7,412, 252 1, 210, 913 1, 850
North Dakota. 17 13, 960 8, 965, 555 796, 158 1, 600
Tennessee. co.ce_ ... 21 8,775 5, 212, 066 734, 167 1,125
South Dakota 27 7, 950 4,951, 443 4127, 089 1210
New Mexico ? 12 6, 300 2, 950, 000 400, 600 550
Arizona. 6 5, 530 2,371,970 46,923 420
Vermont . wom e ooomomccaoioaaa. - 9 3, 533 1, 798, 039 444, 088 521
Other S8tates le v e veeumm oo ccrrceceaes 1,379 433, 600 239, 625, 000 18, 237,372 8, 570
Total --ee 12,403 | 9,886,997 @ 5,509,176, 154 | 743, 238, 957 1, 332, 645
1 Estimated,

‘New Jersoy as May 31, 1925, previous report Dec. 31, 1924,
tindiana as Deec, 31, 1925, previous report Sept. 30, 1924.
¢Decrease.

FAILURES OF BUILDING AND LOAN ASSOCIATIONS, 1920-1925

In the year 1925 there were 26 failures of building and loan associa-
tions in the United States, involving a loss of approximately a half
million dollars. Of these failures 22 were in Pennsylvania, 1 in North
Carolina, 1 in Utah, and 2 in Minnesota. Seventeen of the associa-
tions which failed in Pennsylvania were located in Philadelphia and
closed by the State banking department in July of 1925. They had
combined assets of about $2,000,000, were controlled by the same per-
sons, and their failure was due to mismanagement,



REPORT OF THE COMPTROLLER OF THE CURRENCY 111

The following is a summary of building and loan association
failures and losses each year from 1920 to 19‘)5 inclusive, together
with a statement of the total number and total resources of these
associations for each year and the annual per cent of loss to total
resources:

Total num- r

‘ Per cent
| ber of

1

1

Number of loss
failed t Loss | 45 y0tal

2 1
associa- ! Total resources

tions i resources
!

1920 8,633 | $2, 519,914,971 2 $506 0. 00002
. 9 256 | 2,800, 764, 621 6 91, 547 . 0032
]0, 009 | 3,342, 530, 953 41 138674 0047
10,744 | 3,942,039, 880 91 132,612 . 0034
11,844 | 4,765, 937,197 18 | 398,245 . 0084

12,403 1 5, 599, 176, 154 26 | 500, 000 . 0080

MONETARY STOCKS IN THE PRINCIPAL COUNTRIES OF THE
WORLD

Figures furnished by the Mint Bureau for the calendar year 1925,
in relation to the monetary stock of the principal countries of the
world, show the total of gold stock in the aggregate of $9,603,759,000,
of which amount $9,509,793,000 was in banks and pubhc treasurles,
and the remaining stouk $93 966,000, was in circulation. The silver
stock totaled $4,288, 672 000. The total gold stock showed a reduc-
tion of $65,600,000 over the calendar year 1924, while the stock of
silver increased $1,620,355,000.

The statement followmg ‘shows the monetary stock of the principal
countries of the world at the end of the calendar year 1925:



Monetary stock of principal countries of the world, end of calendar year 1925
[Stated in United States money (000 omitted), except paper stock, which is stated in monetary unit of issuing country (060 omitted)]

Monetary unit Gold stock . Per capita
Paper cireu-
L;Ione- Metaléic st lationin Popul
\ ary s stoc] ilver monetary opula- .
Country stand- gg;ggd unclassi-| In banks In cir stock unit of tion clg;lsi- .
ard Name |, uivésx- fied |and public la(éio(;u. Total issuing a7 | Gold | Silver | Paper
%ent treasuries country stock
North America: ’
United States _| Dollar.___| $1.00 | _.___..__. $4,408,696 | o.ooen.__ $4, 408, 696 $827, 568 15,423,421 112,079 ... . $39.33 { $7.38 48, .3_8
Canada. .. - . 1156,769 |ooo_a.- 156, 769 26, 266 401, 060 8,788 3 . 83+ 2.98 . 63
Mexicod_____.____ N 16,683 |- 16, 683 7,783 3,220 .
British Honduras. - 90 o eals 90 195 653
Costa Rica+_____ . 684 | _________ 684 247 20, 554
O _ _ 4,731 1 $18,924 23, 655 8,413 4317,376
D?minican Repub- {...d Dollar_.._ 300 Do 300 400 2,300
ic.
Guatemala_.__.____. Quetzal._.| 1.00 425,339
Haiti.._... .-d .| Gourde. - .20 16, 763
Honduras.... Peso...__. ) 71,250
Newfoundland.. .{ Dollar_.__{ 100 4185
Nicaragua.__ Cordoba..| 100 6, 898
Panama.___ Balboa__..| 100 |.._._.._..]  800j.___.....y  300] 10 _..._.
Salvador__ Colon_____.| .30 16,119
Virgin Islands. . Dollar.._.] .965 102, 500
British West In-
dies—
Barbados.______ [ 1 S L0138 {oc oo dememeeacaee - 41 940 6. 02
Jamaica 4. | Pound.__| 4.8665 R 888 223 . 26
Trinidad. . __ Dollar___.| 10138 |.____.__ R . - 1,625 4,260 10.89
Dutch West Indies. . Guilder.... 402 |ooo.o 334 e 334 183 1,582 9.53
French West In-
dies— :
Guadeloupet___}|._.do._... Franc..._. 40, 297 175.24
. Martinique... ... _..do__._. [ TS 420, 83.33
South America:
Argentina___ Peso..__._ 1,319, 798 151,72
Bolivia_._. .| Boliviano. 38, 591 13. ?»9
Brazil___ .| Milreis_._. 2,829, 134 92,35
Chile12____ 13 388, 346 103. 42
Colombia4__ 29,121 4.9
Ecuador 14, 16, 000 8.00
Guiana—
iti Dollar. ... 1,571 % . 2? g'i'
Guilder. . . 2, 950 108 |-ceuenn- . A 8
Frane. ... 10, 760 26 1o 3,61 7.46 413.84
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Paraguay..eenoeeo.. 143,000 3,000 | ... 4262, 707 262,71

ert._._ . 19, 164 19,164 [ ... 6, 400 .88

Uruguay.... _ 56, 814 56, 814 3,304 15 50, 282 32.%9

Venezuela 4 .. ... Bolivar. .. 15, 000 15, 000 9, 060 40, 000 16. 58

Europe:

Austriaté__ ________ Schilling. . 2, 087 2, 087 9 463 890, 001 138. 56

Belginm 16__ Franc._.__ 52, 855 52, 855 917,469 7,813, 692 1, 046. 57

Bulgaria___. 7,981 7,981 3,351 3, 655, 301 744, 46

Czechoslovakia. 1419, 014 14, 014 5,07 3, 408, 351 617.76

Danzig.. 5 5 1,950 34, 617 86. 54

Denmark . 56, 035 56, 085 3,627 437, 737 133.94

Estonia. . . 133 133 11 3,457, 418 3,123.23

Finland 18, 8, 357 8, 357 22 1, 309, 306 388, 86

France_.__ 710, 968 7 10 968 61, 993 51, 085, 133 1,302. 86

Germany ———n 264, 753 264, 753 106, 932 6, 497, 452 108. 55

Great Britain and {...do..... Pound.... 712, 086 712, 086 305, 245 438,156 9.25
Irish ¥ree State.

Greece ¢ --d0..... Drachma 8, 941 8,041 | ._o... &, 682,309 1,089, 51

Hungary ¥._ 10, 407 10, 407 167 415, 515 52. 28

Iceland.._. 4 603 603 | ... 48,988 93,62

137,956 137, 956 20 32, 096 21, 449, 700 551. 39

, 548 4, 548 3, 860 81, 443 40. 88

174 750 81,918 35.72

............. ¢ 219 800 4.34

178,080 48,130 399, 818 131.07

5, 513 6,673 362, 800 137.84

15, 195 17, 362 663, 265 24. 06

& 9, 267 1,964 1, 766, 693 292,83

Rumania.. 26, 735 9 803 28, 460, 185 1,521, 31

Russia?l o oo e 93, 858 73, 100 78,136 .55

489, 629 125,737 4, 445,134 208. 23

61, 876 22,752 526, 789 89.73

81, 501 49, 344 877,315 226. 11

4345, 526 473, 548 23 108 749 10.91

——— = 14, 657 3,375 6, 062 684 504, 51

12 New monetary unit established Sept. 17, 1925,
13 On Jan. 19, 1926.

t: Egiimated.

16 Ghold certificates, Nov. 30, 1925,

18 Stock in national bank.

17 Moretary standard not established,

18 New monetary unit established Dec. 21, 1925,
19 New monetary unii established Nov, 21, 1925,
2 Incomplete.

1 Includes gold and silver certificates (representing coin and bullion held in trust in
the ‘Treasury) redeemable on demand.

2 Including some silver coin.

3 In Bank of Mexico.

4 Last year’s figures,

& Silver coin in circulation in April, 1926.

¢ Fluctuates withr the price of silver.

7 3tated in United States dollars and including $800,000 in United States bills.

¢ (overnment notes only.

0 L¥043y
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¢ Including minor coius,

0 Stated in franes.
i1 On June 39, 1926

2t On Jan, 1, 1926
22 On Jan, 2, 1926,
= Stated in Turkish pounds,
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Monetary stock of principal countries of the world, end of calendar year 1925—Continued

[Stated in United States money (000 omitted), except paper stock, which is stated in monetary unit of issuing country (000 omitted)]

Monetary unit QGold stock . Per capita
Paper circu-
Metaléic sil lation in Popul
: stocl ilver monetary opula- .
Country gﬁ.‘%ﬁg unclassi- | Inbanks |y 1o stock unit of tion clgsnsi- )
Name equiva- fied and public lation Total issuing fed Gold | Silver | Paper
%ent treasuries country stock
Asia:
BntlshNorth Borneo| Gold....| Dollar...._| ETO: i £ S U SOOI FO SO S 2,377 9,21
do___..| Rupee.._. .3 $12,438 57,971 12.86
Silver...| Dollar_..._ ® 164, 143 192, 728 .45
Gold..._| Pound.._. 711 . 525 1.66
Federated Malay |...do...__ Dollar____. 60 9,746 7.35
States.
India, British______. _..do____.{ Rupee_._. 1, 608, 206 1,917, 620 247,003 | _______ 7.75
Indo-China, French_| Si -| Plaster.... 476,629 | 101, 476 300 19, 748 74.75
Ja’ll)‘an, including { Gold..._| Yen.._.._. 4192,196 | 2 1 721, 206 73,227 23. 55
aiw
thl(:ierlauds East |...do.._..| Guilder... 168, 357 388,310 49,350 | ....... 7.86
ndies.

Palestine...._....... _do..... Pound.... 148 1,000 700 |-ccaenes 1.43
Persia__ . .o.ooo..... “Silver_._| Kran_..... 432,726 4 52,000 , 500 |. 5. 47
Philippine Islands. . Peso. .. 18,934 2 134, 506 10,314 |. 13.04
Sarawak ____________ Dollar.....]  .5678 | fecmmeec e e femceemc e |emm e e e 4156 600 |- .26
Tical____.. 44,452 125, 134 9,410 {. 13.29
Doller..... 12,155 198, 633 935 | ______. 212. 4
Pound.._.| 3.860 | 18103 | o |icmeeeleccemcc i fec s 9,815 2,140 4,58

Thalari-..} & | ool 840 2254 8000 oo foeceea..

Gambia.__
Gold Coast..
Guinea, French

Xenya Colony and -

Africa.

Portuguese East -

o -
“Escudo.. 4.
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Portuguese  West [_..do._... _edo__....| 1.0805 80, 000
Africa.
Reunion Island ¥ .. .193 33, 000
Rhodesia, Northern. 4.8685 | ...t 3Tt 3 59 oo
Rhodesia, Southern._ 4.8668 |oeoooooo| 0 2002000 L] 2,020 L. ——— .
Senegal . _ oo .193 467, 699 381.79
Sierra Leone...__.._ d 4. 8665 150 .09
Somaliland—
British.___....__ . .’3244 300 .87
Frencht. . 193 6, 593 32.00
Ttalian‘_. .3244 2, 000 2.00
Tanganyika._ . 2433 6,612 .91
Tunis. .| - .193 28 239, 654 114.39
Union of South Af- Pound.._.| 48665 10, 694 1L
rica.
Zanzibar. ...ooceo_.. Rupee.- .. . 3244 3,791 19. 24
QOceania:
Australia..._._____._ Pound...| 4.8665 54, 092 9.95
New Zealand. 4. 8665 37,668 6, 948 5.37
Fiji Islands._..._.._ . g 4.8665 [ . ___. 350 2.13
Society Islands. 193 . 27,041 28 1| 965.75
[ 0 7\ D PRI SR O, 427,608 | 9,509,793 93,966 | 9,603,759 | 4,288,672 |- .o ... 1,703, 310 .25 5.63 2,52 {cmeeeeanas
4 Last year's figures. # Omn Dec. 23, 1925.
6 Fluctuates with the price of silver., 25 Bank notes only, on Jan, 2, 1926.
10 Stated in francs. 26 Exclusive of 1,277,780 pesos in United States Federal reserve bank notes.
4 Fstimated, 27 There also circulate Portuguese pound notes to the amount of 858,252 pounds.
20 Tncomplete. 28 T'unisian notes of the Bank of Algiers.

Note.—Figures given represent each country’s stock at the end of the year, except when otherwise indicated. Population figures are from the Statistical Abstract of the United
Btates, 1924. Blanks indicate no figtires available, rather than no stock., Gold held abroad as follows, not included in the above figures (presumably reported by the country having
actual possession): Canada, $18,772,373; Mexico, $2,080,596; Chile, $25,273,375; Peru, $3,430,883; Estonia, $2,5063,274; France, $359,813,935; Germany, $23,010,358; CGreece, $4,825,000;
Italy, $80,867,000; Lithuania, $3,054,347; Poland, $10,598,209; Rumania, $82.630,958; Spain, $5,692,921; Switzerland, $8,639,960; Japan, $128,613,000; Straits Settlements, $843,573; Morocco,
$15,247,000 (gold and silver); Union of South Africa, $5,388,933 (gold and silver),
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FFDERAL LAND BANKS

The resources of the 12 Federal land banks, September 30, 1926,
aggregated $1,138,542,000, and showed an increase in the year of
$79,056,000.

The principal items of resources were mortgage loans, $1,057,217,-
000, and interest accrued but not yet due on mortgage loans,
$19,573,000; United States bonds and securities, $34,354,000; cash
on hand and in banks, $10,372,000; notes receivable, acceptances,
etc., $5,104,000; accounts receivable, $2,352,000; banking house,
furniture and fixtures, $2,799,000; and Sheriffs’ certificates, judg-
ments, etc. (subject to redemption), $5,154,000.

The capital stock of these banks was $56,514,000, 97.7 per cent of
which, or $54,860,000, was subscribed by national farm loan associa-
tions. Capital stock held by the United States Government amounted
to $1,059,000; and by borrowers through agents, $595,000. Legal
reserves were $8,468,000; surplus, reserves, ete., $46,000; and un-
divided profits, $4,354,000, the total capital, reserves, surplus, and
undivided profits totaling $69,381,000, as compared with $65,697,000
the year previous.

Statement of the assets and liabilities of these banks September 30,
1926, follows:

Consolidated statement of condition of the 12 Federal land banks at the close of
business September 30, 1926

Assets:
Net mortgage loans. _ - . __________.___ 81, 057, 216, 877. 59
Interest acerued but not yet due on mortgage loans_ _ _ 19, 573, 334. 09
United States Government bonds and securities____.___ 34, 354, 253. 59
Interest accrued but not yet due on bonds and securities. 395, 046. 14
Other interest accrued but not yet due. _____________ 47, 692. 46
Cash onhand andinbanks_ ________________________ 10, 371, V88. 77
Notes receivable, acceptances, ete___ ... _________ 5, 104, 164. 45
Accounts receivable__ . ______________.__ 2, 351, 985. 65
Instaliments matured (in process of collection) .. ____ 1,174, 359. 52
Banking houses__ .- _____ . __ ... ___.__ PR 2, 512, 025. 31
Furniture and fixtures_ _ __ . ____________________ 287, 199. 62
Sheriffs’ certificates, judgments, ete. (subject to re-
demption) e ___ 5, 153, 643. 80
Totalassets . . .. 1, 138, 542, 370. 99
Liabilities:
Farm-loan bonds outstanding...__.________________._ 1, 048, 029, 045, 00
Interest accrued but not yet due on farm-loan bonds_ . __ 15,774, 874. 96
Notes payable_ . _ .. 285, 648. 20
Accounts payable_ ________ . _________ 921, 586. $8
Other interest accrued but not yet due____ __________ 9, 013. 63
Due borrowers on uncorapleted loans. . ___._____.___.__ 573, 424. 60
Amortization installments paid in advanece. . _________ 1, 369, 929, 76
Farm-loan bond coupons outstanding (not presented)__ 802, 786, 65
Dividends declared but unpaid..____________________ 1, 394, 568. 65
Total Habilities_. - - . . .- 1, 069, 160, 878, 03
Net worth:
Capital stock United States Govern-
ment. - .. $1, 058, 885. 00
National farm-loan associations._._____ 54, 860, 465. 00
Borrowers through agents_.___________ 594, 680. 00
Individual subseribers_ . __._________. 115. 060
Total capital stoek . _______._____.__ 56, 514, 145. 00
Reserve (legal) . ... _____ 8, 467, 500. 00
Surplus, reserves, €t¢. - .. ..o __ 45, 944. 66
Undivided profits_ - - - ______________. 4, 353, 903. 30 69, 381, 492, 96

Total liabilities and net worth. o . ..o _____ _ 1,138, 542, 370. 99
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Memoranda:
Total net earnings to Sept. 30, 1926 .. ________.____.. $41, 454, 909. 70
Less real estate acquired, charged off . ____________._ 10, 579, 930. 73
Net earnings available for distribution_____.__________ 30, 874, 978. 97
Distribution of net earnings:
Dividends paid._ - ____________.______ %16, 926, 732. 61
Carried to suspense account . __...__.. 932, 503. 97
Banking house charged off . _ ___.______ 148, 394. 43
—_— 18, 007, 631, 01
Carried to surplus, reserve, ete ___ ... 45, 944. 86
Carvried to reserve (legal) . ___________ 8, 467, 500. 00
Carried to undivided profits. _ . _____.__ 4, 353, 903. 30
Balance now carried. ... Lo .____ 12, 867, 347. 96
Capital stock originally subsecribed by United States Gov-
ernment _ _ _ _ . 8, 892, 130, 00
Amount of Government stock retired to date. ... ... 7, 833, 245. 00
Capital stock held by United States Government_.__ 1, 038, 835. 00

JOINT-STOCK LAND BANKS

The resources of the 83 joint-stock land banks on September 30,
1926, totaled $671,926,000 and showed an increase of $91,116,000
over the returns of September 30, 1925,

Mortgage loans increased from $519,237,000 to $614,639,000, and
interest accrued thereon but not due increased $1,668,000. United
States Government bonds and securities owned, $18,206,0060, showed
a reduction of $3,344,000 in the vear, but cash on hand and in banks
increased from $14,094,000 to $14,277,000.

The capital stock paid in was $44,724,000; surplus paid in and
earned, $3,546,000; legal reserve, $4,646,000; other net worth
accounts, $999,000; and undivided profits, $2,753,000—a total net
worth of $56,668,000, as compared with $50,305,000 on September
30, 1925.

Statement of the assets and liabilitics of these banks, follows:

Consolidated statement of condition of the several joint-stock land banks at close of
bustness September 30, 1826

Assets:

Net mortgage loans. . - . _ . ___________ $614, 639, 203. 62
Interest acerued but not vet due on mortgage loans_ .. __ 11,194, 135. 30
United States Government bonds and securities. ____.__ 18, 206, 061. 03
Interest accrued but not yet due on bonds and securities. - 220, 215. 18
Other interest accrued but not yet due. . _ . ___________ 35, 963. 29
Cash on hand and in banks_ _ __ ______________________ 14,277, 157. 31
Notes receivable, aceceptances, etc_ .. ___ . _____________ 1,473, 933, 98
Aceountsreceivable. . ______ . ____________ 2, 331, 891. 61
Installments matured (in process of collection) . ________ 1, 800, 222. 43
Banking houses_ . . ... ... 1, 072, 637. 60
Furpiture and fixtures_ . ____ . ____________.___ 194, 058. 99
Sheriffs’ certificates, judgments, ete. (subject to redemp-

0N o e e 2,467, 924. 75
Real estate . - o o o e e e ————— 4,012, 278, i6

Total assets o e e e e 671, 925, 633. 3£
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Liabilities:
Farm-loan bonds outstanding_ _ _ _ __ __________________ $597, 263, 000. 00
Interest accrued but not yet due on farm-loan bonds.._._ 10, 033, 268. 96
Notes payable_ __ oo 3, 424, 213. 74
Accounts payable_ . _ . ____ 1, 272, 917. 27
Other interest acerued but not yet due. ___ . __.____ 47, 780. 01
Due borrowers on uncompleted loans. . ... __..__.__._.__ 1, 223, 867. 15
Amortization installments paid in advance_ - _ .o _____ 1, 019, 985. 66
Farm-loan bond coupons outstanding (not pregented). ... 940, 430. 96
Dividends declared but unpaid. . o Ccoen . 32, 187. 00
Total liabilities. - oo .. 615, 257, 650, 75
Net worth: -

Capital stock paid in. .. _______. $44, 724, 020. 74

Surplus paid in_ - ..____ 2, 002, 569. 36

Surplus earned. - - - ___________.__ 1, 543, 087. 61

Reserve (legal) . - - .o ____._ 4,646, 152. 45

Other net worth accounts. ... _.___.._ 999, 104. 87
Undivided profits. - c cccecmmecaccaaa-o 2, 753, 097. 47 -
—_— 56, 668, 032. 50
Total liabilities and net worth.. ... _._____________ 671, 925, 683. 25

FEDERAL INTERMEDIATE CREDIT BANKS

The resources of the 12 Federal intermediate credit banks on
September 30, 1926, were $123,634,000, which was an increase of
more than $10,975,000 over the total figures reported on September
30, 1925,

The largest items appearing in resources and liabilities were
direct loans and discounts of $78,490,000, capital stock callable from
United States Treasury, $36,000,000, capital stock subscribed, $60,-
000,000, debentures outstanding, exclusive of accrued interest
thereon, $55,240,000, and notes and bills payable, $3,594,000.
Surplus was $1,189,000, and undivided profits $1,026,000.

The statement following is a consolidated return of the resources
and liabilities of these banks:

Consolidated statement of condition of the 12 Federal intermediate credit banks as
of the close of business September 30, 1926

Assets:

Direct 10ans .. oo ceeieaaas $35, 951, 155. 20
Rediscounts.. .. - e 42, 539, 285. 60
Accrued interest on loans and rediscounts_ - __________.__ 465, 876. 37
United States Government bonds and securities__________ 1, 013, 625. 01
Accrued interest on United States Government bonds and

securities. . . .o 6, 085. 99
Other securities. -« oo oo 2, 911, 567. 12
Accrued interest on other securities..____________._.____ 1, 073. 36
Rediscounts for other Federal intermediate credit banks.. 1, 000, 000. 00
Cash on hand andin banks._. . _ . _________ . _.._...____ 3, 607, 518. 45
Capital stock callable from United States Treasury.______ 36, 000, 000. 00
Furniture and fixtures_ - .. s 21, 319. 03
Other a88et8 . n - cc e e e ccm e e e e ————— 116, 789. 71

Total assets. oo oo e 123, 634. 295. 84
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Liabilities:
Capital stock subseribed . _ . _________________________. $60, 000, 000. 00
Surplus oL 1,189, 174. 33
Undivided profits__._ L _o_. 1, 025, 924. 37
Other reserves . _ .o oo 9, 431. 22
Reserved for depreciation and losses.___________________ 171,115, 37
Debentures outstanding___ . __________________________ 55, 240, 000. 00
Accrued interest on debentures outstanding_...___.______. 908, 053. 37 ;
Notes and bills payable_ . ______________ .. _.__._. ... 3, 594, 424. 61 |
Notes and bills rediscounted._ . ________________________ 510, 000. 00 .
Deferred rediscounts__ .. 263, 766. 62 :
Interest collected not earned_._ ... ________._ 337, 141. 35
Cash capital rediscount ageneies. ... ___________.___ 125, 896. 19 .
Other accrued interest __ - ________ 9,217.75
Other Yabilities. o o m e cmaao oo 250, 150. 66 |
Total Habilities_ . _________ 123, 634, 295, 84

NATIONAL AGRICULTURAL CREDIT CORPORATIONS

Since the last report to Congress, two national agricultural credit
corporations were established under authority of the agricultural:
credit act of 1923—mnamely, the National Agricultural Credit Cor-
poration of Fort Dodge, Iowa, and the National Agricultural Credit
Corporation of Des Moines, Iowa. Xach of these corporations was
incorporated with the minimum capital, $250,000. These two cor-*
porations, with the Pacific National Agricultural Credit Corporation
of Fresno, Calif., established in 1925, are the only corporations which ;
have been organized under authoritf of the act In question. 1
" By reference to the statement following, it will be noted that the
combined capital of these three corporations is $1,000,000, and total
liabilities $2,308,577.29. Loans and discounts, comprising the prin-
cipal asset, aggregated $2,024,215.29; and investments in United
States bonds and securities $253,428.73.

In the statement following is shown in detail for each corporation
the character and amount of their assets and liabilities at the close of
business on June 30, 1926:

Resources and liabilities of national agricultural credit corporations at the close of
business June 30, 1926

National | National
Pacific Agrizul- Agricul-
National tural tural
Agricultural Credit Credit
Credit Cor- Corpo- Corpo- Total
poration of | ration of | ration of
Fresno, Fort s
Calif. Dodge, Moines,
Towa Towa
RESOURCES
Loans and discounts.._ ... cccmecemmmenanaoa. $1, 460, 187. 06 [$314, 184. 55 [$249, 843. 68 | $2, 024, 215. 29
United States bonds and securities._.. ... _....... 128,417.97 | 62,500.00 | 62,510.76 253,428.73
Furniture and fixtures. .. 498,75 §.coeeaa o 333.00 826.75
Cash and due from banks. ... ...cococmocemaaamaen. 6,177.81 |_ooneen 327. 88 6, 505. 69
Other resources. ... 22,876.78 | ... 724.10 23, 600, 83
Total resources....... 1, 618, 153. 32 | 376, 684. 55 | 313,739.42 | 2,308, 577.29
LIABILITIES
Capital stock ..| 500,000.00 | 250, 000. 00 | 250, 000.00 | 1,000, 000.00
Undivided profits_.._.... U 1,156, 15 4,454, 71 2,108.11 7,718.97
Rediscounts (with Federal Intermediate Credit
Bank) ... eoooooeooo__ - 970, 500. 51 | 121, 509.10 | 58,773.26 | 1,150, 782.87
Dueto banksand bills payable. ... ..o ... 145, 240. 11 72074 fo .. 145, 860. 85
Other liabilities. . - - 1,256.55 |_.__________ 2, 858, 05 4,114. 60
Total liabilities. 1,618, 153. 32 | 376, 684. 55 | 313,739.42 | 2,308, 577.29

18005°—27——9
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LIQUIDATION OF THE IOWA NATIONAL AGRICULTURAL CREDIT
CORPORATIONS

The national agricultural credit corporations of Fort Dodge and
Des Moines, Iowa, were organized to serve a temporary need in
extending credit to farmers with agricultural product security,
through the medium of warehouse receipts or chattel mortgages.
Having accomplished, to the extent possible, the purpose for which
incorporated, meetings of the shareholders were held in the respective
cities on October 25, when, by the necessary vote, the corporations
were placed in voluntary liquidation: At the date of liquidation,
practically the only liability of the corporations was that to their
shareholders.

The closing of these two corporations leaves but one in active
operation—namely, the Pacific National Agricultural Credit Cor-
poration of Fresno, Calif.

UNITED STATES POSTAL SAVINGS SYSTEM

The total resources of United States Postal Savings System as
of June 30, 1926, obtained through the courtesy of the Third Assistant.
Postmaster General, under whose supervision the system operates,
aggregated $141,811,911.52, which is an increase of $3,540,291.70
over June 30, 1925. The total number of depositors was 399,305
and the average amount on deposit per depositor was $336.03.

Balances in depository banks and with postmasters increased by
$3,300,551.22 and investments in postal savings and Liberty loan
bonds from $32,973,800.36 to $33,224,160.36. The remaining
increases occurred in miscellaneous (working) funds deposited with the
Treasurer of the United States, and in accounts receivable, repre-
sented by accrued interest on bond investments. A decrease of
$38,650, however, is noted in the special reserve fund placed with the
_Treasurer of the United States.

In liabilities the amount due depositors was $134,178,558.00, which
exceeded by $2,005,347.00 this liability on June 30, 1925. The surplus
funds, cousisting of interest and undistributed earnings subject to
future allocation of maturing interest charges, showed a reduction of
nearly $7,500.

The statement of credit and debit items, on account of interest
and profits, for the fiscal year ended June 30, 1926, showed an excess
of income amounting to $104,546.64 over that of a year ago.

Comparative statements in relation to the operation of the Postal
Savings System for the years ended June 30, 1925, and 1926, follow:



Comparative balance sheet for June 30, 1926, and June 30, 1925

Items June 30, 1926 June 30, 1925 Increase Decrease
RESOURCES
Working cash:
Depository banks . . ecacceac e anaen $100, 548, 814. 66 $97,759, 025.37 $3, 189, 789. 29
PO IAS TS, - oo cd et cmciciemmmmeicccacccracaacccasaonn 241,863.37 131,101, 44 110, 761. 93 (.
$101,190,678.03 $97, 890, 126. 81 3,300, 551. 22
Special funds:
Tragsurer of United States—
Reserve fund. . cccaciemecaean———ee 6,601, 985.18 6,640,635.18 ... $38,650. 00
Miscellaneous (Working) fuRds . ... oo moue oo caacaaes 420,387. 99 393, 267. 54 27,120.45 ool
7,022,373.17 7,083,902.72 | ... 11, 529. 55
Accounts recgivable: .
interest on bond investments. ._........ - - 361, 241. 66 358,112. 16 3,120.50 | ____
Due from late PoStIMASterS . o oo ieicciccimnitacrccaannacancanameen 13,458.30 15,877.77 lecciaaaaaan 2,219, 47
374,699. 96 373,789.93 910.03 |l
Investments, carried at cost price:
United States bonds— Par value
Postal Savings 258’8 e cececcc e ccecaccrccaanand e $10, 003, 300 10, 003, 300. 00 9, 752, 840. 00
Fourth Liberty 43d's. oo vovoviiianaa. eemeettennnenae 26,676,750 | 283, 220,860.30 23, 220, 860. 36
33,224,160.36 32, 973, 800.36
36, 680, 050 EEs e
e 141, 811, 911. 52 138,271,619.82
LIABILITIES AND SURPLUS FUNDS
Due depositors:
Outstanding prineipal, represented by certificates of deposit.-c.ueueceeueo-. 134,178, 558. 00 132,173, 211. 00 2,005,347, 00 cooeoiccann.
Accrued interest on certificates of deposit_...cceuneean e . 3,796,140.72 , 696, 455, , 685.
Outstanding 5avings StAIDPS. ccavnennccnanncronnmmmrencmos rcacanane——— ve- 58,627, 90 61,231. 90 i
: 138, 033,326. 62 |————————— 135,930, 898. 58 2,102,428.04 oo . ...
Accounts payable: |
Due postal service—interest and profits . . . coomoocoia ool 3, 575, 593. 88 2,129,359, 00 1,446,234.88 L. ...
Due discontinued depository banks. . ..o ommni i ceamacean 486.18 1,362.24 ... 876. 06
3, 576, 080. 06 2,130,721. 24 1,445,858.82 |uomaeaL
Total Habilities . . . o eaacciemac i accciacaccaenas L% R 141,609,406.68 | oeooamiiia - 138, 061, 619. 82 3,547, 786. 86 {-uceceuocacaann.
Surplus funds: :
Interest and profits (undistributed earnings) subject to future allocation of
maturing interest CNArges _ ... .. .. eeceaeccccmcanccmaacccccona|ecscmeacommaanan 202,604.84 | ... 216,000.00 | e 7,495.16
141, 81,911,852 oo ooeiaa. 138, 271, 619. 82 3,540,201, 70 {-cemeoee .
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Comparative statement of inlerest-earning resources and interest-bearing liabilities for June 30, 1926, and June 30, 1925

Items June 30, 1926 June 80, 1925 Increase Decrease
RESOURCES—INTEREST-EARNING
Working cash: .
Depository banks, per balance sheet...... ... ... ... $100, 948, 814. 66 $97, 759, 025. 37 $3,189, 789,29 |.
Investments, carried at cost price, per balance sheet.... . ... .cocuo oo .. 33, 224, 160. 36 32, 973, 800. 36 250, 360. 60
| $134,172, 975, 02 |-——————— $130, 732,825.73 3,440,149. 29
LIABILITIES—INTEREST-BEARING
Due depositors:
Outstanding principal, repr d by certificates of deposit, per balance
o341 U N FO 134,178, 558.00 |oeoeoacaoaaaas 132,173, 211. 00 2,005,347.00 |...c.... caoonn -
B 03 G TR @ T o1 L SO O 5,582.98 | . onreeneannnn 1,440,385.27 | oeccccmnacnn . $1,434,802.29
Comparative statement of interest and profits for the fiscal years ended June 30, 1926, and June 30, 1925
Items Fiscal year 1926 Fiscal year 1925 Increase Decrease
Credits: :
Interest on bank deposits. .o rrr————— $2, 478, 392. 91 $2, 442, 110. 48 $36,282.43 | ieenrecinenn
- Interest on bond investments 1, 381, 066. 28 1,375, 161. 52 5,904.76 | oemmcmceauainn
Miscellaneous receipts 11 159.84 eemerrmceoen $148.01
$3, 859, 471. 02 $3,817,431. 84 42,039.18 | ooiceceeeeeea
Debits: R
Interest credited to depositors. oo eee——— 2,418,811, 95 2,413,517.17 5,204,78 i....... evmmmave
Allowances to postmasters— ’
Losses by fire, burglary, ete...__... e emeeemeeeeeemeeemriesemneseaeseon 1, 920. 66 158,10 3,762,560 | ccomeeeeeaen
Erroneous payments, uncollectible items, etC. .. ... o caeomreeeannn. 69,564.80. e 69, 564. 80
2, 420, 732. 61 2,483,240.07 |ocneomnocaaennen 62, 507. 46
Ex0e55 Of iNCOMe oo e cece oo cec e v ccer e ee oo ccwanceennn PR P, 1,438,738. 41 | ccacacaee 1,334,191, 77 104,546, 64 |.ooooceenen oman

Y
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Summary of postal-savings business for the fiscal year ended June 30, 1926, by States

Savings stamps A t
Balance to Balance to | L0crease in ) moun
the credit of with. | thecredit of | Palances Amountal | Interest Interest | of de-
State depositors | Deposits ! drawals 1 depositors | 1020 b received paid Pos!
anks June PPN surren-
June 30, June 30, deposi- Sold Re- 30, 1925 from banks depositors dered
’

1925 1926 tors 2 deemed for bonds
\‘f United States..._...| $132,173,211 | $03,373,802 | $91,368,455 | $134, 178, 558 | $2, 005,347 | $44,0560.50 | $46,474 [$101,175,540.72 [ $2,478,392.91 | $2,319,126.91
Alsbamé. .o cccoecncaaan 371, 455 330, 739 341, 441 360, 753 —10, 702 23.00 25 314, 8%, 54 7,867.68 6,221. 83
Alaska. 628, 819 415,776 378, 067 665, 528 36, 709 27. 90 29 644, 589. 26 16, 560. 78 9,747.73
Arizona. 702, 58 1,217,301 810,604 1, 109, 282 406,697 32.90 43 864, 814, 12 18,201 48 9,124, 47
ATKANSAS. e eacanne 193, 358 183, 140 154, 351 222, 147 28, 789 29. 90 30 205, 731. 28 4,912.29 3,448, 05
California....cocoooooooe 2,644, 672 2, 165, 259 2,122, 938 2,686, 893 42,321 683. 00 820 2, 263 012,85 57,767.73 46,317. 20
Colorado. 1,954,633 2,913, 038 1,591, 164 3,276,507 | 1,321,874 279.70 243 3 119, 862. 04 62, 276. 25 30, 739. 80
Cn- ticut 1,761, 992 877, 540 1,073, 764 1,565,768 | —196, 1,292. 50 1,347 1, 049, 073,10 28, 165. 22 33,706. 23
57 74,015 102, 811 128, 463 —28, 796 . 80 18 120, 065. 48 3, 366. 87 , 509. 99
288, 548 299, 537 365, 013 -10, 989 144, 80 190 599, 688. 24 19,278.72 5,776. 98
4,610,632 3,574,073 2,185,033 | 1,036, 559 41.30 46 1, 980, 934. 05 1, 250, 08 17, 503. 50

2, 646 3 ) bt . , 107, . 5.

2,392, 423 1,804, 493 2,183,716 587, 930 51.20 b4 2,171, 934. 10 48, 502. 18 21, 912.61
3,317,295 3,891,293 6,985,801 | —573, 998 1, 473. 00 1,384 4, 900, 7€3. 08 125, 269. 93 134,618. 44
11, 397,226 755, 470 13, 842 .60 34 688,679, 96 16, 593. 20 15, 116. 70
2,521, 413 1,18), 546 2,976,716 | 1,339,867 . 00 30 2, 936, 196.35 53, 968,37 21, 503. 02
913, 700 599, 987 1,353, 313, 713 71.50 54 1, 259, 455. 55 , 923. 16, 325. 47
137,397 157, 170 240, 752 —19,773 10. 50 3 198, 392, 5,181, 56 5, 200. 28
, 908 216, 053 206, 983 —6, 145 9. 50 5 242, 166. 02 5, 952. 01 6, 400. 99
71,189 86, 521 145, 755 ~15, 332 73.60 70 122, 146.75 3,221, 41 2,862. 86
138, 069 140, 550 169, 563 —32, 481 105. 10 110 102, 188. 72 586. 3, 099. 85
4, 038, 565 4, 936, 369 7,495,621 | —897,804 3,786.40 3,957 6, 231, 396. 39 159, 954.60 142, 516, 81

, 449, 1, 556, 793 2, 158, 463 —106, 810 145.70 16 2,026, 720. 71 52,234. 95 42,352.13 3, 800

2,921,710 1, 554, 544 3,784,501 | 1,367,186 194, 10 148 3, 759, 285, 21 73,045. 14 36, 420. 30 , 580

42, 111 39, 800 76, 558 2,311 15. 80 17 72,789.03 2,058, 56 1,088.07 |ooenee .

2, 407, 902 2,117, 505 3,638, 852 200, 397 164. 60 168 3, 299 079.19 77,639. 47 53,785.87 56, 760

194, 024 ) 'y , 941 . 20 , 811, , 336. 63 , 240. 4 11,140

mu|  me| e me a2 omme) o dme) dma) N

172,909 1 , —29, . 51 1,082. | 689, 02 711 500

2, 336, 988 2,726, 353 3,121,230 | —389,365 1, 557. 70 1,788 , 202, 62, 740. 79 68,005.87 | ...._____

1,301,038 825, 310 1,179, 544 475,728 . 70 it 732,147.86 12,401.82 7,375. 80 3,300

28, 018, 664 34, 098, 699 44, 539, 453 {—6, 080,035 | 13,312.00 14,765 | 22, 160 694. 89 605, 490. 27 962, 617,93 13, 860

North Carolina. 120, 88, 561 103, 954 31, 661 . 10 94 967. 84 2,013. 45 949, 1,000

North Dakota .. .coeaee. 397,228 584,878 299, 137 682, 969 285, 741 12. 40 13 674, 950, 15 12,989.19 4, 965. 84 5, 000

Ohio. 2, 970, 144 1, 298, 406 1, 503, 105 2, 765 4451 204, 6 415.90 409 2, 267, 411. 46 7, 846, 29 55, 881. 41 61, 960

1 These totals include the amount of $2,622,751, transferred between depository offices.

? A minus sign denotes decrease.
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Summary of postal-savings business for the fiscal year ended June 30, 1926, by States—Continved

Balangce to Balance to Increase in Savings stamps Amount
the credit of With- | the credit of bg“aﬂlm : A?Ountt st Interest Interest of Q‘é’
Btate depositors | Depesite! | 4ovilc, | depositars | oXie banks Jam received paid Dosits
J m;; 30, . L June 30, °§§posﬁ Sold Re- 33% smr)uﬁne from banks depositors s(‘;ggg’
s , 102
1928 1626 tors 1 Geemed for bonds
$2,442,018 {  $1,779,148 |  $2,570,464 |  $662,865 $67. 10 $74 | $2,518,404.58 $55,026. 95 $25,208.35 | $20,820
1,321,421 1, 227,954 2,118, 252 93, 467 75.60 77 2,018, 823. 12 49, 402. 24 4, 545. 9, 200
8,174,845 6, 267, §34 10, 578, 832 —92, 689 1, 982. 00 2, 095 9, 310, 915. 56 232, 550. 76
8, 351 242, 361 168, 3,000 1580690 | 16,252 138, 955. 87 3,410.20
374, 992 5838, 842 645,247 { ~188, 850 850. 00 636 531, 272.71 14, 690. 56
408, 538 266, 786 354, 4 143,062 17.60 25 348, 786. 61 7, 842. 01
1, 800, 802 861, 1, 506, 470 989, 47 33.80 33 1, 342, 828. 39 23, 437.11
171, 062 131,775 276, 39, 287 28. 30 32 244, 668. 1 5,619. 81
1,347,628 1,060, 913 1, 597, 636 277,705 $8.90 110 1,881,017.99 32,194. 74
, 226 367, 96, 489 361 [ [/ ) . 572, 718. 47 14, 258. 44
24, 845 39,038 68, 888 -14, 393 12.20 10 , 5568. 1,775.04
162,816 156,611 241, 539 7,205 177.40 169 227, 666. 81 5, 689. 65
13, 10, 695 9,310 2, 764 -
3,409, 214 8,814,873 6,402,018 | ~405, 669 129, 30 125 5,861, 275. 68 1585, 0383. 56
, 196, 821 . 385, 95, 512 14.90 13 336, 438. 95 7,418. 36
564, 947 . 545, 724 1,110, 224 19, 223 47. 80 78 1,074,801. 77 26, 543. 61
1, 478, 090 1, 156, 526 1, 669, 651 321, 566 115. 80 143 1,361, 929. 38 30, 582. 34

1 See footnote p. 123,

1 A minus size denotes deorease,

74"
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SCHOOL SAVINGS BAKRXKING

According to statistics compiled by the savings bank division
of the American Bankers’ Association, school savings in the con-
tinental United States for the year ended June 30, 1926, continued
to increase materially, the net savings aggregating $8,770,731.05,
as compared with $7,779,922.55 on June 30, 1925, a percentage rise
of 12.7 per cent. The number of schools increased in the year from
10,163 to 11,371, or 11.8 per cent; the number of pupils enrolled in
schools having systems from 3,848,632 to 4,319,741, or 12.2 per cent;
and pupil participants in savings from 2,869,497 to 3,403,746, an in-
crease of 18.5 per cent. The deposits were increased 20.6 per cent,
or from $16,961,560.72 to $20,469,960.88; and banlk balances from
$125,913,531.15 to $31,984,052.63, an increase of 23.4 per cent during
the year.

The table following discloses a summary of school savings in the
41 reporting States and the District of Columbia during the year
1925-26, with comparative yearly totals beginning 1919-20:

School savings by States, 1925-26

Num-{ Number;Number Interost
States ber of | enrolled | partici- | Deposits | ;. :¢0q
schools] pupils | pating ©

Bank bal-
Net
+ al f
savings Juﬁgeso%smozs

1331 32,790 19,259 53,451, 15/ .1,712. 18  50,024.77] 105, 460. 28
87| 63,9191 34,613 122,832.01} 1,964 , 900. , 090.
967| 334, 1811 206, 924! 1,302, 569. 21| 19, 389. 09 830, 591. 49} 1, 970, 623, 27
426; 154,670 128,077| 781,029. 46| 21,348, 74| 273, 257.97| 1, 181, 258. 64
490; 176,165 153,568 616,710.01) 8, 185 93] 382, 785.04! 976, 537. 92
9 2,416 2,125 21,974.28______ ... 11, 816. 64] 19, 526. 64
117| 68,6021 66,919, 271,987, 97) 4,593.13| 91,028.94] 294, 545. 67
9 2, 855 2,432 9,417, 07 137, 77| 5,614. 74 7,787.21
83 36,990] 32,008 224,851 10f 8, 595 22] 34,436.47| 3353, 070.70
9, 165). . cevn- 4, 200. 32| 409. 18 2, 262, 27 12, 210. 57

Maine_____

Alabama. .o o.oio.o. 321 12,054 9,015] $37,362.40| $198.13; $18,628.45  $29,054. 53
Arkansas. . - 11 1, 886; 1,489 , 409, 14 101. 18 1, 658. 47, 6, 679. 34
California.. - 1,765 409,279 214, 903| 1,022, 380. 89|108, 519. 96| 631, 255. 09| 3, 813, 297. 79
Colorado. ... - 68 30,971 ____.._. 5,216.60 ... .. 5,218 60) 39, 570. 86
Conaecticut. - 482] 121,971 951271 683,122 69f 22,176.44] 440, 035. 56| 1, 283, 865. 39
Delaware....__.._. - 44 18,763 26,007 202,908.48 6,009.27} 76,662.20| 254,565 30
i - 54 25,081 6, 4094 46,795, 04 ... 486, 795. 04 46, 795, 04
Florida......._.._. - 291 15,714] 13,2611 107, 515. 30, 558.63) 54, 724.12 79, 056. 98
Georgia. - i14] 72,387, 44,239 199,140.94 4,837.35 69,218.57) 266, 476. 82
daho_.. - 2] 372, 192 817. 22 5. 10/ 562, 32 562.32
Illinois. . - 5121 171,882 137,118 1,153, 317. 00 26,696. 911 342, 843. 91} 1,472,161, 44
Indiana. . 3141 128,505 86,222| 607,351.64| 12,480.72] 236,423. 18] 752, 438,30
Towa.... - 233| 105,307] 64,677 391,810. 30| 14,652.02] 117,680.28 607,471.66
Kansas__ - 541 19,4821 17, 662 90, 691. 791 1,805.491 28, 036. 17| 91,129.38
Kentuck: - 205] 63,1650 55,0071 228,138.09) 6,361.03] 32,925.78] 319,568, 31
Louisiana. - 861 45,5320 24,439 74,124.22| 1,454.97] 12,682, 54] 126,622, 56

New Jersey.. 442 231,142 134, 184; 1,253, 588, 96| 39, 602. 06! 559, 852. 58| 1, 689, 713.48
New York__. 1,058 231,311) 547,149 2,847, 332. 68| 38, 210. 73(1, 784, 346, 74| 3, 750, 555. 40
40i 18,665 17,265 43, 258, 63 834. 63| 17,363. 63 44, 845. 41

Ohio_ .. ... 601 283,854 220,101) 1,463, 537. 48] 48, 332, 61 520, 998. 92| 1, 986, 615. 47

Oklahoma. 551 28,134 13,615 63, 812. 09 761.29 48,603.76] 588, 825.08
Oregon. ... 107| 51,917 41,238 184,119.30 883.86] 144,913.73| 158,491.82
Pennsylvania. 1,544 794, 584] 493, 820] 3, 555, 582. 78]126, 661. 16/ 888, 860, 45| 5, 616, 533. 21
Rhode Island.. 307 85,7711 82,590, 858, 565. 99! 34,039, 74| 218, 460. 11 1,299, 801. 58
South Carolina_. 16; 4, 189 3,043 9,546, 76w o oo oonae 8,946, 7 9, 496. 76
Tennessee. ... 53] 28,352] 26,1490 159,486.07| 3,799.84! 46,125.35] 216,209, 24
X3 - TN PRI SRRy 4, 987 17,696. 56 ... 12, 298, 68 19,824, 83
Vermont.. . 18] 5,219 2, 351 8, 707. 62| 235.31 6,933, 14 20, 174. 36
Virginia_.__.. 97| 46, 98! 32,408 202,385.48| 5,421.78f 31,953 54| 214, 725,04
Washington. . _ 2461 120,033 113,658 793,762 97 33,732. 70 368, 803.03; 1,044,078.21
West Virginia. 121} 35,582 29,1950 167,450.23| 4,083.60( 52,986.21; 266, 693,00

WSCODSID oo o oo oo 331 238,895 180,581 572, 412.96| 14,072.11] 171,216, 785, 951. 53

Totals, United States:
192526 ... 11,371

319, 741;3, 403, 74620, 469, 960. 88622, 994. 38;8, 770, 731. 0531, 984, 052. 63
8, 632]2, 869, 497116, 961, 560. 72/458, 072. 81|7, 779, 922, 55/25, 913, 531. 15
5, 012]2, 236, 326(14, 991, 535. 401310, 865. 91]8, 556, 991. 27120, 435, 144. 64
1, 05311, 907, 851)10, 631, 838, 69184, 645, 27| .ccooao-. 11, 807, 085, 59
1, 70611, 295, 607] 5, 775,122, 32 g
9, 475 * 802, 906 4, 158, 050. 15 -- .| 5,185, 280.93
5,653 462,651 2,800,301 18] - cveeei|conmmmameeae 4, 200, 872. 32
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SAVINGS BANKS IN PRINCIPAL COUNTRIES OF THE WORLD

Statistics compiled by the finance and investment division of the
Bureau of Foreign and Domestic Commerce, Department of Com-
merce, relative to savings banks, including postal savings banks, in
the principal countries of the world, on specified dates, supplemented
by information obtained from reports received in the currency
bureau from other sources, are shown in the following statement:



Savings banks, including postal savings banks, number of depositors, amount of deposits, average deposit per deposit account and per inhabitant,
by specified countries

lt?;lg; : Number of Average Adver:igt?
Country Population ! | banks | Date of report Form of savings bank 1 Deposits deposit ac- N
depositors per In-
report- count | yabitant
ing

Argenting. oo eecmvccnncacas 9, 548, 092 2110 | Dec. 31,1925 | Federal, commercial, and postal - .. —cuovoeeemoemooo o 3 $597,303,000 | coeeencn $62. 57

Australia 5, 496, 704 5| 40 e .- Savings, commercial, Federal, and State 4,071, 140 808, 963, 808 $220, 80 163. 54
Austria 6, 526, 661 37 | Mar. 31,1926 | Governmental, postal, and private. ... ..ooooooo feeeo 86, 488, 913
Belgium. 7,600, 000 | ¢ 2,360 | Dec. 31,1925 | Postal, semioflicial, and commercial....... | 4,210, 546 §162, 041, 633
Bolivia. 2,820,074 | . ] ... L T SO National, private, commercial, and mortgage.- - 78,465 8 4,192, 609
PBritish 1,824,890 [..-..._. Jan, .1,1926 | Federal, postal savings...oeceeooorooceamonn- - 40, 075 3,512, 534
Brazil. 30,635,605 | ... Dec. 31,1924 | Federal®.______________. - - 785, 796 48, 212, 260
Bulgaria 4, 958, 400 13 .g,n_ 31, 1926 gosta}, government?li pnvate_..,é]_ _______ e Unknown, 101,843, 574

ec., 31,1924 ostal, governmental, commercial, priva rus )
Canada 8,788,488 | (v |{Dec: 311924 hPostal, gover ’ g o trust, ) g 1, 500, 538, 547
3,805,000 (23,626 { Apr. 1,1926 1,325, 454 13 20, 631, 435
350, 000, 000 340 1925 b1, 565 4,971, 270
485,049 | () () e e e
3,123,040 | .o 1925 16, 883 46, 280, 761
13,613,172 | 5,317 {{Pec. 511022 6,150,000 | 1,779, 402,000
+ Ody
Danzig (Free City of) 15.364,380 [caven. Dec. 31,1925 ) - - 2, 832, 000
Denmark. 3,352, 000 197 | Jan. 11,1926 | Savings and private. —— 18 291, 100, 000
1 Population figures taken from World Almanac for 1925,
Branches.

3 Conversions have been made at average rates for year preceding or covered by report; par has been used in case of Australia, Egypt, Germany, Finland, Netherlands, North
Ireland, Sweden, Uruguay, Nicaragua, Chile, Palestine, Canada, South Africa. Other conversions made at the following rates: Argentina, 1 peso=3$0.914; Austria, 7 shillings=$1;
Belgium, 1 franc=$0.0476; ,'Bolivia, $1=2.88 bolivianos (rate for Dec. 31, 1925); Brazil, 1 milreis=$0.11; Bulgaria, 1 lei=$0.007317 (average rate, 1825); China, $M1=$0.55 (average rate
for 1925); Czechoslovakia, 1 crown=$0.0297; Danzig, 5.19 gulden=$1; Denmark, $1=Kr.4.05; Ecuador, 1 sucre=$0.22 on Jan. 1, 1926; Kstonia, —; France, 1 franc=%$0.0477; Greece,
1 drachma=4$0.0156; Finland, $1=39.70 marks; Honduras, $1=2,12 pesos; India, 1 rupee=30.36; Italy, 1 lira=$0.0404; Japan, yi=$0.47; New Zealand, £=$4.772¢; Norway,
$1=Kr.4.92; Panama, United States dollar; Poland, 1 zloty=$0.1774 {(average rat ~forl925); Portugal, 1 escudo=$0.0514; Siam, 1 tical=$0.45; British Malaya, 8trait $1=%$0.5678.

4 Approximate; includes branches and postal-savings agencies. -

& Depositors in postal and serniofficial banks only. . ) . 3

¢ Of this sum $139,836,710 represent deposits in postal and governmental institutions. Figures on commercial banks incomplete,

7 In addition, 1,178 time depositors.

8 In addition, $20,537,563 in time deposits. i L.

* Commercial banks may accept savings deposits only on special authorization.

10 In addition, $56,768,944 in time deposits.

1t There are 1,379 postal-savings branches. 3

13 There are 79,167 depositors in postal-savings banks, with deposits totaling $23,072,394.

1 There are, in addition, time deposits in Federal banks amounting to $9,939,810.

14 No figures available

15 Figures for private banks unobtainable. X .

1¢ In addition to these banks, the 193 private banks held time deposits to total of $246,600,000.
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Savings banks, including posial savings banks, number of deposilors, amount of deposits, average depssit per deposit accouni and per inhabitant,
by specified countries—Continued

Num- Average
ber of Number of Average |gq 0sit
Country Population! | banks | Date of report Form of savings bank P s Deposits deposit ac- D
depositors per in-
report- count habitant
ing
Jan. l, 1926 | Private, trustee, and commereial . _....cooooo ... | 141,273,858 $169 98 $0.85
............ Postal and commercial. .. 18,741, 175 1.01
Apr. l 1926 | Governmental an £rlvate 17, 302, 588 15. 58
ar. 1 1926 | Postal, private, and joing st 71,376, 260 2120
Dee. 31, 1925 | Postal and governmental. # 607, 888, 000 15. 43
- .Bm. 31, }ggg State and municipal .. 21 484, 693, 000 8.10
ec.
Mar. 31: 1926 18, 848,792 3.46
2,119, 165 12 { Jan. l 1926 31,772,447 .84
2o wdoo ... 61{:, 332 .92
319, 075, 132 | 10, 635 \Iar 31, 1924 89, 238, 00 .28
38 835,941 | 11,075 | Jan. 31,1926 871, 735, 000 22,45
58 481,500 | . _._ May 31, 1926 540, 480, 783 9. 24
1, 885, 870 478 | Apr. 1,1926 | Postal, glovemmental, municipal, private, and com- 3 16, 136, 000 8.56
mercial.
g, 011,173 504 { Jan. 11,1926 | Governmental, private, end thutual ____ ... . ..l ... 4,126, 057
7, 086, 913 "Postal and commercial .. __._....____. LTI W3, 537,448 | %105, 480, 818 .
1, 374, 000 Postal savipgs B e na 735, 148 224, 355, 756 3
638, 119 Federal, private, and commere 365 88, 533 X
1, 288, 000 {rPostal and trustee. .. oo oo oooniineeiieiaae 208, 232 42,743, 000 208, 27 33,19
2,049,775 Commercial and 8avingS. - o . oveuecrmeeonicnecenn]occcccnam———— 2828,080,000 |- oooooo-. 10. 59
755, 858 Commercial 12,350,000 |-ceenencnn- 16.34
442, 522 Federal and commercial... 3, 047, 559 539. 30 6.89
29, 1 60, Savings, cooperative, private, and governmental... 97,445,820 | .. ... 3.34
5 gszg, gég Postal, governmental, pnvate, and commereial ®._ | ... ... 36,291,185 |.onuanen 6.45
1,580,000 }. oo e caceeme oo ccaescmmeasemeemmecccccacccemmmmeanceemmn|ename e mmmmmafemcammmmecnmee i m———
9,322, 000 3212, 798 31,033,337 80.74 i
6,729, 382 Postal, commercial, and bmldmg socxetles .......... 3 378, 249 55, 893, 227 147,77 8.31
5,987, 520 Communal, private, postal, and ecommercial.______. 5, 243 375 | 35920,577,110 175. 57 153.75
guay. , 808, 000 Commermal ................................. - a:, 812 48, 852, 538 309. 56 30.48
United Kingdom 44, 147, 601 Postal savings, railway banks, building societie s, @0 4,431,684,438 | ... 100. 38
trustee savings banks, national savings certificates.
Foreign countries, total..{ 1,131,909,693 | 39,431 | ceeoereaannnn amemceemecemaccmeccacasaam—acenee 77,635,711 i 14, 285, 523, 897 184,01 12.62
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. ) Postal Savings System - . 300,305 | 134,178,558 336. 03 114
United States and possessions.| 117,256,000 1 1, 524 | June 30,1926 {Mutual and stock 15,500 300 | 9,560, 118, 000 633, 11 8186
Philippines_......._.... 10, 935, 000 O 0. Postal... . _...o.__.... 179, 455 | 2,832, 232 16.78 .26

Grand total- .oeoeneeen-- 1,260, 100, 603 | 40,936 |- .. S e eemmeeeemeann 93,376, 270 ‘ 24,021, 654, 687 257. %6 19.06

Information not available in following countries: Hongkoeng, Jugoslavia, Rumania, Turkey.

1 Poputlation figures taken from World Almanae for 1925,

2 Branches. . .

17 In addition, 1,513 time depositors.

18 In addition, $8,177,834 in time deposits .

;g}‘otal noixtn kno;‘lvn, but depositors in private savings banks numbsred 553,813, with total deposits of $53,841,300; and in postal savings banks 133,213, with deposits of $4,257,800.

Approximate figure.

2 Phere are, in addition, time deposits to the extent of $216,900,000.

22 Tn addition, 5,660 time depositors.

2 In addition, $1,983,680 in time deposits.

# Data not available on savings deposits in commercial banks.

25 There are no savings banks in Mexico.

2 Figures incomplete. . X

37 There are 5§ private savings banks with deposits totaling $27,430,635 on Dec. 31, 1925,

a9 ”;Pola%xe are, in addition, time deposits to the extent of $364,680,000. These figures include 5 backs in liquidation with savings deposits of $1,373,000 and time depcsits of
19,979,000, -

" Tnchides only 22 private banks and 9 commercial banks.

3 No savings banks in Salvador.

31 Treasury savings banks.

32 Includes time depositors.

33 Includes time deposits. o .

3¢ Includes only depositors i postal and savings banks and members of building societies.

38 ¥n addition, there are 498,608 time deposits, totaling $539,812,211,

36 Figares for railway banks for 192¢; for national savings certificates, for Mar. 31, 1926.

3 Unknown. There are 12,431,373 Dostal deposits and 2,540,644 trustee savings-bank depositors with deposits of £285,491,388 and 142,170,367, respectively,

33 Refers to mutual and stock savings only. )
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RESOURCES OF LEADING FOREIGN BANKS OF ISSUE .

The total resources of 32 foreign banks of issue, converted at
the existing rate of exchange on or about June 30, 1926, amounted to
$12,419,965,000, in comparison with resources aggregating $12,040,~
233,000 of 26 banks of issue the year previous. \

The statement following, prepared by the Federal Reserve Board,
shows total assets of the 32 banks of issue on the dates indicated,
designation of their local currency, total amount of assets, rates of
exchange, and total assets converted at rate of exchange on given

dates:

Total assets of principal central banks about June 30, 1926

[In thousands of local currency and of dollars]

Total assets

TLocal Rate of | converted

Date currenc: Total assets |exchange on{ at rate of
y given date |exchange on

given date

Cents
AUSEIA. e iiieccaeaaaeoee June 30 | Schilling. ... 1,279, 040 14. 078 180, 063
Belgium. ... .| June 24 | Franc... 8, 935, 364 2. 88 257,338
ulgaris_.___ June 30 7 . 7222 54, 983
Czechoslovak -do___. 2, 9617 y

Danzig. . do_.__ 119,47 10, 821
Denmark. . ecceeas —.-do___.| 26. 50 143, 629
Egypt ceememcescmesn—n cedo.. .. 1494, 31 337,940
England. .. ieiiaaaa]eec@Oo 486. 72 1, 580, 871
ORI 207112 fomedo__ . 13,2680 22,624
i 2. 5208 62,677
2. 89 1,725,384
23. 81 089, 315
1. 2248 1286, 165
Hungary - —-do_ ... 17.55 140, 040
Italy (3 banks) .. do.... 3.61 » 060, 309
Latvig. e eecee e JUs 1 119.30 37,945
Lithuania_ ... .o ... —.-do__._ 110.00 13,394
Netherlands ——- June 28 40.18 366, 863
Norway. June 30 21.95 133, 962
Poland. o aieaaand RO 1\ SR 9.25 68, 134
Portugal —-do_. .. 5.12 200, 762
Rumania July: 3 4T 142,361
Russia July 1 1514. 60 1,204, 638
SPAIM. e e ——— June 26 16. 15 1,017,704
Sweden..__ — June 30 26. 84 202, 769
Switzerland ... eieecanns PO 1s S 19.36 180, 651
Yugoslavif. e cecmeeaee PO T S 1, 7685 155, 607
Peru wedoo_ . 1 486. 65 39, 905
Uruguay-.. -..do._..| P 100. 67 377,184
Japan.... June 26 46. 82 1,004, 011
Java_..___ . do.... 140. 20 165,354
South Africa JRI; [/ S 1486. 65 71,664
Total 12, 419, 965

1 Par of exchange, as no quotation available on given date.

EXPENSES OF THE CURRENCY BUREAU

By reference to the table following, showing in detail expenses
relating to the maintenance of the Currency Bureau for the fiscal
year ended June 30, 1926, it will be noted that the aggregate expenses
were $5,158,647.42, of which $1,089,353.14 were paid from appro-
priations and $4,069,294.28 reimbursements by the banks. The sal-
ary rolls aggregated $439,649.01, of which $217,891.20 were paid
from appropriations and the remainder from funds reimbursed by

the banks.
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Taxes paid by national banks on circulating note issues amounted
to $3,277,512.90. Deducting from this amount the expenses of the
bureau paid from congressional appropriations, $1,089,353.14, leaves
the net income to the Government on account of the tax on: circu-
lation at $2,188,159.76.

Expenses incident to maintenance of Currency Bureau and net income derived by
overnment from taxes on national-bank notes, fiscal year ended June 30, 1926

Expenses Expenses
paid from ap-| reimbursed exT "f]asles
propriation by banks pen
Salaries:
Regular roll, including retirement fund......o..c..c.ooo.. $217, 891. 20
National currency reimbursable roll, including retirement
fund $62, 918. 15
Federal reserve issue and redemption division, including
salary of comptroller as member of Federal Reserve
Board .o occceeicciacccccenccmcccccccaccscreomanalecmaaacanannnn 51,070. 84
Insolvent national-bank-division 107, 768. 82
Total salaries J—. $439, 649, 01
General expenses:-
Printing and binding 24, 356, 31 4,382.94
Stationery____ e——- 7,821.33 2,128.63
Amount expended for light, heat, telephone, telegraph,
furniture, labor-saving machines, ete., partially esti-
mated . 4,148.08 4, 683. 64
Special examination of national barks, repairs to macer-
ator, etc...... |+ 1,255.77
Total general expenses. aeels 48,776, 70
Currency issues:
National-bank notes—
Paper..... -] 102,899.63
Printing, ete. 730, 980. 82
Plates (reimbursed). ... 55, 122. 00
Federal reserve notes—
Paper._... ecemcmmccaeceeemacccacecce|omcameona———— 274,338.75
Plates, printing, ete. .. 1,131, 781. 256
Total currency issues - SRR ORIl PR 2, 295, 122. 46
Ezxpenses on account of national-bank examining service paid
bY banKs e ccacrcrccccmccrccitecsemcsnemeeemenfreancaceananan 2,141,700.16 | 2, 141,700. 16
Postage on shipments of national-bank notes - 88, 219. 49 88, 219. 49
Postage on shipments of Federal reserve notes. R 61, 540. 61, 540. 30
Insurance on shipments of national-bank notes... . 24, 239, 38 24, 239. 38
Insurance on shipments of Federal reserve notes 59, 399. 93 59, 309. 93
Total expenses paid from appropriations. 1,089, 353. 14
Total expenses reimbursed by banks .| 4,069, 294, 28
Total expenses_____ - 5,158, 647. 42
Tax paid by national banks on circulating notes emamma—o————ca— $3,277, 512. 90
Total expenses of Currency Bureau paid from congressional appropriations....occcccaceceoe 1,089, 353. 14
Net income to Government from taxes on circulation 2,188,159, 76

Respectfully submitted.
Jd. W. McInTosH,

Comptroller of the Currency.
To the SPEARKER oF THE Houst oF REPRESENTATIVES.
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Tasre No. L.—Comptrollers and Deputy Comptrollers of the Currency, ddtes of
appointment and resignation, and States whence appointed

I ! Dateof Date of
No. Name | appointment | resignation State
COMPTROLLERS OF THE CURRENCY
1 | MeCulloch, Hugh. ... ... .. __... May 9,1863 | Mar. 8,1865 | Indiana.
2 | Clarke, Freeman. ... .. .. _____________ Mar. 21,1865 | July 24,1866 { New York.
3 { Hulburd, Hiland R..._.___..__.____...... Feb. 1,1867 | Apr. 3,1872 | Ohio.
4 | Knox,JohnJay_ .. ... .. ... Apr. 25,1872 | Apr. 30,1884 | Minncsota.
5 | Cannon, Hemry W__. ... ________. May 12,1884 | Mar, 1,1886 0.
6 { Trenholm, Willlam L. ___.________ Apr. 20,1886 | Apr. 30,1889 | South Carolina.
7 | Lacey, Edward S__.__________.__.__ May 1,1889 | June 30,1892 | Michigan, R
8 | Hepburn, A, Bartor._._._.___.__ Aug. 2,1892 | Apr. 25 1893 | New York
9 | Eckels, James H___. Apr. 26,1893 | Dec. 31,1897 | Illinois.
10 { Dawes, Charles G... Jan. 1,1898 | Sept. 30, 1901 Do.
11 | Ridgely, William Barr: Oct. 1,1901 | Mar. 28, 1908 Do.
12 | Murray, Lawrence O Apr. 28,1908 ! Apr. 27,1913 | New York,
13 | Williams, John Skelton Feb, 2,1914 | Mar. 2,1921 | Virginia.~
14 | Crissinger, D. R.. Mar. 17,1921 | Apr. 30,1923 | Ohio.
15 | Dawes, Henry M. __ .t May 11,1923 | Dec. 17,1924 | Illinois.
16 | McIntosh, Joseph W .. ... Dec. 20,1924 § oo Do.
DEPUTY COMPTROLLERS OF THE CURRENCY |
1| Howard, Samuel T._..__.__..______....... ! New York,
2 | Hulburd, Hiland R 1865 Ohio,
3] Knox,JohnJay_ ... _i.i.... 5 Minnesota,
4} Langworthy,Jobhn S_____ ... _______._. Aug. 8,1872 | Jan. 3,1886 | New York
5| Snyder,V.P______ ... Jan. 3,1887 Do.
6 | Abrahams,J. D May 25,1890 | Virginia.
71 Nixon, R. M_______________. Mar. 16, 1893 | Indiana.
8 | Tucker, Oliver P ... Mar. 11,1896 | Kentucky.
9| Coffin, George M. ___ ... ... _..._. Mar. 12,1806 | Apr. 30,1898 | South Carolina.
10 | Murray, Lawrence O _______ . _________ Sept. 1,1898 | June 27,1899 | New York.
11 | Kane, Thomas P...oo oo June 29,1899 * Mar. 2,1923 | District of Columbia.
12 | Fowler, Willis J .. ... ... _____ July 1,1908 |.. ... Indiana.
13 | Mclntosh, Joseph W____.._____________._ May 21,1923 | Dec. 19,1924 | Illinois.
14 | Collins, Charles W__________. .. _______.__. July 1,1923 §. ..o . Do.
15 | Stearns, B, W oo .. Jan., 6,1926 . .. . oonn.. Virginia.

1 Term expired.

2 Died Mar. 2, 1923.

TaBLe No. 2.—Names and compensation of officers and clerks in the office of the
Comptroller of the Currency, October 31, 1926

Name Designation Salary
Quinn, Edmund Fo. .. .. .. .. .. Administrative officer. ... ... ... $4, 400
Herndon, John G . Senior administrative assistant 3, 400
Yeatman, Yohn P @O0 3,200
Kane, William A . 3,000
Qross, Clyde E._. 3, 000
Burton, Russell O___. 3,000
Schreiner, Edmund E_ ... QO .. . 3, 000
Avery, Antoinette M. _______ .l ___do .. 2, 800
Davenport, William S. .. . @O e 2, 700
Thompson, George o oo QO s 2, 500
Fuller, Jane L. ... 2, 500
Wanamaker, William B O e 2, 400
Bock, Carl. oo ciecccccccmeaafome e e Q0o et e e wm e e 2, 400
Heese, William H_ JE Y O 2,400
Frye, Ruby M.__._. JE TP 2, 400
Johnston, Edna B ... ... QO e 2, 400
Pennock, Caroline Li__ Senior elerk . .o 2, 300
Ellis, Harrie B_ ..o omoooccmcviccacncacc]oneen ' U U O P 2,300
Wilson, Gordon K .. Principal elerk e eaaan 2, 200
Hanlon, Margaret T Senior clerk oo iiicemeeee 2,100
Sithens, Charles H._________ .. .- T Y 2,100
Poultney, William W ________________________|.__.. L SRRSO 2,100
Herndon, John W_._ Senior clerk-stenographer .. ...l 2,100
Verrill, Harry M L 2, 100
Bulger, John C_. Clerk - o o 2, 040
Marble, George R L L SRR 2,040
Lewis, John O_...._ JE s 1 YU U OO 2, 040
‘Wilcox, Ephraim S. ..o fooaan QO e e e 2, 040
O’Mara, VeraL__.._. Clerk-stenographer..._._.____. S, 2,040
Lovelly, Laora ¥ Head operator, office deviees. .oaaeon [, 2,040

18005°—2710
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TasLE No. 2.—Names and compensaiton of officers and clerks in the office of the
Comptroller of the Currency, October 31, 1926—Continued

Name Designation Salary
Tucker, Samuel M______ s Scmor clerk-stenographer . .. .o..ocoococooooo $2,000
‘Whelan, Marjorie B . oo Oa .. 2, 000
Reed, 8. E_ ... 1,860
Jones, Margaret B _____. ... . ... | ___do_._..... . , 860
Moyer, Alta T'__ 1, 860
Allred, NeW H ___________ ... ._do..___.__. 1, 860
Pumphrey, Carrie B_. 1, 860
Basinger, Walter S__ 1, 860
Bontley, Thomas B... oo doo 1,860
Friedricks, Minna X.. 1, 860
Jump, Mollie C..o._.oo ol do.. 1, 860
Hiunt, Hermon. . ..o oo c @Ol 1,860
O’Brien, May F__ 1, 860
Murphy, Maud V_____ . Clerk.__ .. .. ... 1, 800
Griffiths, Dolly 8..... 1,740
Trumbuall, Annette M ... @O oo i, 740
Tylor, Gertrude. ... ... 1, 680
Andrews, Eitie ¥ . 1,680
Hilleary, Rua. . cvueeoomomace oo ccccccccca| e aa@0uee e 1,680
MeceBride, Olga M. oo oGO 1,680
Smith, Helen M __ 1, 680
Deal, Jessio Fooooonooooiciicei|inodOa L 1,680
Hewer, Nannie B 1, 680
Nolan, Lida A _..._. 1, 680
Schiller, Ernestine H.. 1, 680
Young, Grace T_.__ 1, 680
Heizer, Helen Voo oo eceveeaed e a0 1, 680
Baldwin, Wallacs N._ 1, 680
Burlingame, DellaJ oo oo |0 1, 630
Hewson, Ella_______ 1, 680
Lowell, Harriet P. 1, 680
Jorgenson, John A 1,680
Haley,John R____.. 1,680
Munanerlyn, Joseph A. 1,€80
Murphy, Clara M .. 1,680
Kelly, George..._... . 1,680
Mortimer, Mary H._ Asmstant clerk-stenographel 1, 680
Beall, Clara M_._. .. .| Head typist 1,680
Bugckley, Regina C Senior operator, office devices 1, 680
Walker, Johanna S __ ...l QOec i 1, 680
Erickson, Bertha V... . | O 1,680
Jamieson, William G._. Junior operator, office devices. . 1, 680
Crocker, Henry A. D Assistant clerk..__.._._ 1,620
Nichols, 8ada .o oo e @O e 1,620
‘Wigginton, Norval P_ R Semor stenographer._. 1, 620
Barry, Gertrude I..___ .| Assistant clerk ... 1, 560
Chisholm, Elizabeth._____ .. .. ... .| ____do..._.__. 1, 560
Colburn, Nellie A.__ 1, 560
Gleason, Josephine. . 1,560
Hopkins, EdnaI.___ 1, 560
McCrone, Clara O’Brien.. 1, 560
McKinney, Elva L. __.. 1, 560
Quackenbush, Dorothy . ... .. e QO 1, 568
Dickson, Martha._ . _. 1, 560
Minogue, B. Pearl. .| 0me i 1, 560
Dodge, Victor H .. 1, 560
Ogden, Nellie M__________._______ ) @0l 1,568
Dailey, William. . 1, 5608
Weeks, Katherine_ . ______ ... ... . . d0 . 1, 500
Israel, Frank T e eOeeaos 1,500
Clagett, Dorothy L. 1, 500
Haygood, Bthel .. O 1, 500
Horsey, Olga 8__ 1,500
Elmore, Annfe L________._.___________.___.._{Juniorclerk. ..... 1, 508
Taylor, Mathilda S. 1, 500
Bales, Anna S_______ 1, 500
Magruder, Edith P_ 1, 500
Moueller, Pauline. . 1,500
Moneure, Frances W_. 1, 500
Tschiffely, Lacey B. R__ ... .. oo e 1, 500
Parsons, Edith N __ -| Senior typist 1, 560
Mallet, Katherine. Junior operator, offics devices. _ 1, 500
Wilson, Mildred C_._..__. . . .| ®Ou . 1, 560
Chiles, Charles R_ .. 1, 500
Haymon, N. Mabel. 1,440
0O’Donnell, Josephine 1, 449
Davidson, Julia__. 1, 440
Keim, Charles C_. 1,449
Marks, Grace J. .. 1,440
‘Wood, Kathleen. ... K 1,449
Anderson, Gunbilde C..aveua nder clerk. .. 1,440
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Tasie No. 2.——Names and compensation of officers and clerks in the office of the
Comptroller of the Currency, October 31, 1926—Continued

Name Designation Salary
Cook, George M _._____._____.____
TFrock, Annie C_..._......_.
Dillard, John_.___
Kemether, Eva C
Brumbaugh, Delia Yoo ... ..
Watts, Metta ¥ o ... ..
Koontz, ClaraE___________________.._..
Curtin, AnnaE___ ...
Chapman, Mae_____
Hueter, Marion R
Chamberlain, RobertJ_...____.___
Smith, Charles A ... . .___________
White, Grace M. ... ___._...oeaoeo
Brown, Edith L. ...
Bazama, Alice R ...
Dyson, Aline___._.__.. ... ...
Taylor, Walter M_.___._....__....._...
Easterday, William A......____._._.._
Settle, May C. W e cecmeeeae
Miller, Bellum.- ..o oo
‘Wolfe, Alice M.__..______ . ...
Harleston, Catherine...__ . ... @0 e ia.
Shelby, Magnus .. oo eicceaaee L 1, 260
Burke, Madeline V. ... ... - A 1,260
Dillon, Minnie L. ... . ..__.._... . K 1,260
Dowden, Eleanor C._ .. ... .. . ... - 1, 260
DuRant, Anna K. ... .. . 1,260
Dutrow, Mary H ... il 1, 260
Duavall, Grace N__________ ... 1,260
Kellam, Margaret M______.________________._ 4 1,260
Kennett, EANA. .o e 41,260
Pennock, Emily E.___ ... ... 4 1,260
Reéese, Aline.. ... . ... 4 1,260
Roberts, Victoria. .o ..o .o 4 1,260
Sheward, Adelaide H. .. ... ... 1,260
Mennel, Theresa. - ..o oo oooeaaeaae 1,260
Braxton, Henry. ...oeoom e e g 1,280
Simms, Harry B ... 11,260
Mann, Harry C_o . oo . 1,200
Blount, Silas A oo of 1,200
Whiteman, Edgar_ .. . ._cco.oo._. Jo 1,200
Hall, James o oo ceeccaan 1,140
Taylor, John H_ .| 1,140
Carroll, JohnI._ 4 1,140
ims, Alvin E__ 41,140
Holland, Thomas 4 1,140
Blount, Joseph T.. .| 31,080
ill, Edgar........ i 1,020
Mundie, James F. | 1,020
Moss, Benjamain ¥.__.___ ] Minor mechanic_...._... 4 1,02
Powell, Queen. ... ... e ] Minor domestic attendant . 280
Taylor, Mary F .. i U L O 380

TasLe No. 3.—Number of nationel banks organized since February 25, 1863,
number passed out of the system, and number in operation October 31, 1926

Under act of Feb., 25, 1863 .ot e eetm oo e e e e
Under act of June 3, 1864..._..._____.__.
Under gold currency act of July 12, 1870
Under act 0f Mar. 14, 1000, .. oo oo oo e e

Total number of nationnl banks organized. . .. e aeaa. 13,001
Number reported in voluntary liquidation. ___ ... .. ... 3, 644
Number passed into liquidation 1pon expiration of corporate existence . __.__..__.___________ 208
Number consolidated under act of Nov. 7, 1918. __ ... ... 166
Number placed in charge of reCelvers 1. o e e 975

Total number passed ot of the SYSUeIa. oo e 4,993

Number now in 0peration. ... .. s 8,008

! Exclusive of those restored to solvency,
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"FPasLe No. 4.—Authorized capital stock of national banks on the first day of each
month from January 1, 1914, to- November 1, 1926, United States bonds and
miscellaneous securdlies (act May 30, 1908) ‘on deposzt to secure circulation,
circulation secured by bonds on depos%t ctreulation secured by miscellaneous
securities, the amount of lawful money on deposit to redeem circulation, and
national-bank notes outstanding, including notes of national gold banks

[For prior yeats see annual report 1920}

. United Circalation | Circulation | Lawfal Total
Dat Il:’eum; Authorized State(als bonfgs bsef[:}lrptdd bsecu.redl : gxoneyt %n bnatl;'.onatl-
ate r o R on deposit | -by Unite y miscel- | deposit to | bank notes
banks | capital stock |y, secure States laneous redeem outstand-
circulation bonds securities | circulation ing
1914 t
- January...... 7,509 1$1,070, 139, 175 | $743,066, 500 $740,633,645 /. .. .. __ $17,209,316 | $757, 842, 961
1,069, 684, 675 | 744, 645, 500 17,828, 533 | 754,022, 766
1,069, 864, 675 | 741, 445, 500 16, 658, 993 | 753,168, 831
1, 060, 969, 675 | 740, 603, 400 '16, 605, 018 | 752, 050, 209
1,069, 706,675 | 741,213, 210 ‘15,585,726 § 751,765, 766
1,075, 711,675 | 740, 818, 360 '16,131, 271 | 751, 554, 696
1,074, 239,175 | 740, 796, 910 15,142,939 750,671,899
1,073,734, 175 ; 740, 220, 660 : 15, 684, 220 § 750, 907, 021
1,073,524,175 | 870, 289, 600 | 735, 851, 383 F$126 241,760 { 15,447, 138 | 877,540, 281
1,075, 634, 175 |1, 089, 281, 200 | 737,100, 983 | 325, 007, 900 | 15,766, 893 |1, 077, 884, 776
1,072,492,175 1, 109 989, 665 | 739, 716, 693 .361 119, 940 20 632, 27811, 121, 468, 911
1, 074,074, 675 |1, 017, 177, 241 | 740, 500, 821 270 078, 236 | 101, 420, 019 {1, 111, 999, 076
!
I .
1,074, 382,175 | 897,146, 922 : 720,332, 713 | 150, 836, 692 | 168, 541, 616 {1,039, 711,021
1,074, 959, 175 810 508,055 | 723,174, 853 67, 307, 165 [ 191,724, 115 | 982, 206, 133
1,076, 434,175 770 139, 524 | 716,818,068 | 31,133, 734 {190,078,639 | 938,030, 441
1,075, 859,175 | 751, 289, 635 | 718, 084, 138 16 154, 695 165,409, 147 { 898, 547, 980
1, 075, 186, 175 742, 687, 871 | 722, 193, 808 6, 582, 581 | 139, 016, 678 { 867, 793, 067
1,077,436, 175 | 738, 666, 230 | 725,677,969 | 2,508,940 | 112,101,038 y 840, 287, 947
1,076,301, 175 | 736, 743, 751 | 725, 313, 141 719,561 { 93,240,891 | 819,273, 593
1,076, 421,175 | 735,867, 775 | 728, 617, 314 185,245 { 80,798,814 1 804,601, 373
September___.} 7,623 | 1,077, 016,375 | 735,698, 808 | 722, 978, 831 181,778 | 70,626, 1 793, 786, 807
October._._._ 7,629 | 1,078, 566,375 | 735,793, 393 | 722, 769, 381 172,203 | 63,794,876 | 786, 736, 460
-November._._| 7,632 { 1,079,321,375 | 735, 146, 743 | 722, 754, 924 171,203 | &6, 991, 564 779, 917, 681
December....{ 7,632 | 1,077,601, 375 | 731, 496, 540 | 720, 633, 061 55,492 | 55,677,100 | 776,365,653
1016
January...... 7,621 | 1,077,501,375 | 730,337,740 | 719,571,768 | .iccee oo 81,765,450 | 771,337,208
February..... 7,609 | 1,074,111,875 | 724,194, 718, 923, 490 47, 468, 578 766, 392, 068
March.....__. 7,607 | 1,073,831,375 | 715,256,090 | 711,129, 418 51, 866,895 | 762,996,313
April.____.___ 7,593 | 1,072, 838,375 | 706,454, 690 | 702, 730,413 |. 65, 706, 278 758, 436, 691
May.oooooioo 7,587 11,071, 025,875 1 696, 750, 590 | 693, 132, 610 60, 622, 206 | 753, 754,
Jupe.......... 7,596 | 1,070, 713,375 | 690, 044, 040 | 686, 634, 103 62, 045,070 | 748,679,173
Jaly ____.__.. 7,588 | 1,070, 858,375 | 690, 440, 930 | 686, 583, 635 57,501,025 § 744,174,
August_______ 7,588 11,071, 380,875 | 689, 774, 660 | 685, 996, 018 54,324,278 1 740,321, 196
September....| 7,597 | 1,071, 870,875 | 689, 739, 180 | 683, 786, 698 50, 707, 153 , 493, 85
October....... 7,604 | 1,069, 763,375 | 687, 931, 240 | 684, 409, 881 48,900,332 } 733,310, 213
November..._| 7,608 | 1,074, 853, 375 687 957, 990 | 679, 650, 913 46, 418,377 { 726, 069, 2
December....| 7,604 | 1,076, 038,375 | 682 853, 740 | 675, 006, 203 49,199, 416 | 724, 205, 619
1917
January...___| 7,597 | 1,075,733,375 | 677,315,840 | 674, 659, 613 52,165, 627 | 726, 825, 240
February.__.. 7,593 | 1,075,438,376 | 675,415,840 | 670,717, 615 50, 540, 476 | 721, 258, 091
March 7 1,078,037,876 { 674, 992, 080 { 671, 001, 858 47, 118 057 | 718,119,915
1,078, 577,865 | 664, 526, 370 1 661, 371, 468 56 191,132 | 717, 562, 600
1,083,307, 865 | 667,587, 120 | 664, 245, 448 53, 245, 374 | 717,490, 822
1 085, 662, 865 | 669, 392, 710 | 666, 344, 773 50 241,202 | 716, 585, 975
1,087, 287,865 | 671,333, 060 | 667, 670, 433 47,749,577 | 715,420,010
1,001, 197,865 | 673, 121, 730 | 670, 367, 175 45 416 747 715 783, 922
September..._| 7,661 | 1,094, 627,865 | 677,818, 430 | 674, 514, 656 43,223 059 | 717,737, 715
October. _____ 7,664 | 1,004, 952,865 | 678, 134, 370 | 675, 182, 077 41,396,305 | 716, 578,382
November_.__| 7,671 | 1,006, 637, 865 | 679, 440, 210 | 676, 703, 103 39,573, 272 716,‘2’76, 375
December.-__| 7,676 | 1,007, 270,065 | 681, 565, 810 | 678, 948, 778 38,103,287 | 717,052,065
1,097, 555,065 | 683, 581,260 } 681, 814, 981 37,397,640 | 719,212, 630
1, 098, 240,065 | 684, 508, 260 | 681, 521, 546 36,311,669 | 717,833, 215
1,095, 700,065 | 685,349, 410 | 680, 992, 731 37,047,274 | 718,040, 005
1,097, 015,065 | 688, 060, 510 | 684, 667, 148 36, 252,359 | 720,919, 507
1,007, 505,065 | 688, 969, 710 | 686, 098, 360 36,189,817 | 722,288,177
1, 215,065 { 691, 579, 160 | 687, 998, 070 35,989, 575 | 723, 987, 645
1, 099, 170, 065 \690 384, 150 | 687, 326, 508 -36, 878,977 | 724, 205, 485
1, 101, 840, 065 , 831, 260 | 687, 577, 695 36,150,417 | 723,728,112
Seplember._._| 7,745 | 1,104, 675,065 | 682,411, 730 | 680, 209, 9 44,108 682 | 724, 318, 652
October..._.. 7,764 | 1,107, 364,065 | 683, 026, 300 | 678, 465, 863 43,467,307 | 721,933, 170
November.._.| 7, 765 1, 108,124,065 | 684, 446, 440 | 679, 637, 576 -41, 833, 562 721, 471, 137
December._._) 7,776 1 1,110,761, 165 | 684, 468, 950 | 676, 431, 533 , 421, 6221 716, 853, 155

b; %ubsequent to this date, and to December, 1916, miscellaneous securities included with United States

nas,
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TasLe No. 4,—Authorized capital stock of national banks on the first day of each
month from January 1, 1914, to November 1, 1926, United States bonds and
miscellaneous securities (act May 80, 1908) on deposzt to secure circulalion,
circulation secured by bonds on deposzt, circulation secured by miscellaneous
securities, the amount of lawful money on deposit to redeem circulation, and
national-bank notes oulstanding, including notes of national gold banks—Cont’d

{For prior years see annual report 1920}

|
i United Circulation | Circulation Lawful Total
Num-| Authorized | States bonds | secured secured money on | national
Date ber of ; capital stock | 9P deposit | by United | by miscel- | deposit to | bank notes
banks l pita to secure States laneous redeem outstand-
circulation bonds securities [ circulation ing
1919 :
January...... 7, 781 181, 110, 636, 165 | $684, 648, 950 |$683,661,878 | _.__. ... $39, 867, 332 | $723, 529, 210
1 3, 004, 680, -025, 471 721, 928, 498

41, 903, 027

42,080,347 | 721,879, 472
40,194,752 | 724,487,192
38,973,647 | 725,131,122
37,152,677 | 722, 764, 920
36,100,333 | 719, 276 933
34,629,207 | 720,907, 762
35,328,665 | 724, 563, 670
34,024,987 | 721, 485, 210
34,727,572 | 722,394,325

y
683, 342, 450 | 679, 799, 125
688, 183, 250 | 684, 202, 440
689, 878, 300 | 686, 157, 475
691, 052, 300 | 685, 612, 243
692, 252, 950 | 683, 086, 600
693, 343, 210 | 686, 278, 555
1, 141,329,165 | 694, 621, 710 | 689, 235, 005
1, 143 299,165 | 696, 288, 160 | 687, 460, 223
1, }55 139 165 | 695, 822, 060 | 687, 666, 753

T T T

1,157, 220,165 | 698, 196,300 | 688, 995, 580 |- 1_ 1] 33, 146, 580 | 722, 142, 160

7,048 | 1,161, 439,165 | 699,357,550 | 691, 689, 258 32,649,434 | 724,338, 602

J|ess | 1,177,710, 165 | 699, 936, 250 | 699, 866, 398 33,241,792 | 733,108, 190

| 7,978 | 1,184,809, 165 | 701, 469, 450 | 689, 748, 578 32,802, 677 | 722, 641, 255

1180609 | 1,195 309,165 | 702, 846, 200 | 691, 498, 920 32,430,832 | 723,938, 752

218031 | 1,217,074,265 | 704,884, 000 | 692, 104, 195 31,288, 577 | 723, 392, 772

18072 1,223, 278,265 | 706,307, 750 | 686, 225, 000 31,039,887 | 717, 264, 887

J18 03 | 1,229,420, 765 | 707,963, 400 | 689, 327, 635 20,710,095 | 719, 037, 730

Jle 11 | 1242, 084,765 § 709, 436, 400 | 698, 099, 990 28,363,714 | 726, 463, 704

1 8130} 1,252 519,765 | 711,000,900 | 608, 592 128 27,403,924 | 725,996, 052

718144 | 1,255 929,765 | 711,839, 000 | 699, 461, 435 97,015,647 | 726, 477, 082
November.._| & 157 | 1,273,949, 765 | 712, 066, 500 | 704, 732, 185 27,817,444 | 732, 549, 620
December_ .| & 166 | 1,274,859, 765 | 714, 888, 640 | 706, 600, 430 27,410,317 | 734, 010, 797

1921

1, 272,464,765 | 715,325,440 | 695, 900, 770
1,272, 670,565 | 714,973, 190 | 689, 502, 883
1,276,780, 565 | 716, 966, 190 | 697, 728, 580
1,271, 285, 565 | 719, 049, 440 | 702, 948, 007
1, 277,675,565 | 720,012, 440 | 691, 643, 480
1,274, 445, 565 | 722, 491, 590 | 709, 657, 145
1,276,720, 565 | 722, 898, 440 | 712 763, 865
1, 281,770,565 | 723, 675, 190 | 702, 570,407 |-
1, 283, 035, 565 | 724, 770, 490 | 711, 000, 205
1,285, 120,565 | 727, 002, 490 { 715, 836, 355
, 1,281, 995, 565 | 727, 512, 490 | 716, 304, 820
December. ... | & 188 | 1,283, 755,565 | 728, 351, 240 | 723, 023, 965 |_

27,376,452 | 723, 277, 222
30,061, 044 | 719, 653, 927
30,065, 284 | 727, 793, 864
20,870,477 | 732, 818, 484
32,172,872 | 723,816,352
30,936, 214 | 740, 593, 350
30, 526, 509 | 743, 200, 374
29,848,772 | 732, 419, 179
28148, 669 | 739, 148, 874
27,402,759 | 743, 239, 114
96,984, 027 | 743, 288, 847
26,283,132 | 749,307, 007

1922

728, 523, 240 | 724, 235, 815
729,425,740 | 724, 480,758 |_
729, 702, 240 | 727, 465, 523
730, 016, 940 124, 838, 900
731, 693, 690 | 729, 526, 135
733,876, 590 | 730, 203, 870 {_
734, 546, 300 | 732, 585, 640
735, 160, 690 | 732, 467, 585
735,460, 690 1 733, 623, 525
October. _ .. s 737, 501, 940 | 734, 465, 283
November.___{ 8,262 | 1,316,968, 715 | 737, 660, 690 | 734, 520, 475
December. ...| 8,264 1, 317 668, 7151 739,018,690 | 736, 065, 365

1923

25,032,109 | 750,167, 924
25,130,609 | 749, 611, 367
24,569,950 | 752, 035, 482
24,840, 522 | 752, 679, 422
25,006, 414 | 754, 622, 549
25, 696, 832 ;55, 900, 702

, 202, 027
25,603,977 | 758, 071, 562
26,082,024 | 759,705, 549
26, 285, 914 | 760, 751, 197
26, 158, 712 | 760, 679, 187
25,433,762 | 761,499, 127

26, 846, 812 1 762, 128, 087
29,209, 780 | 763, 750, 962
28, 620,187 | 767, 043, 704
27,197,981 | 767,182, 504

1,328, 558, 715.| 738,257,440 | 735, 281, 275
l 321,718,715 | 739,320,840 | 734, 541,173
], 325 008 715 | 741,077,590 | 738, 428, 517
1, 327, 216, 215 742 879 540 | 739, 984, 523
1,330,171, 215 | 742,823, 590 | 740, 099, 541
1,333, 526, 215 | 744, 034, 190 | 742, 178, 351
1,338,571,215 | 744, 654, 990 | 719, 103,