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REPORT

OF THE

COMPTROLLER OF THE CURRENCY

TrREASURY DEPARTMENT,
OrricE oF THE COMPTROLLER OF THE CURRENCY,
Washington, December 13, 1928.

Sir: I have the honor to submit the following annual report, in
accordance with the provisions of section 333 of the United States
Revised Statutes, covering activities of the Currency Bureau, in
the year ended October 31, 1928. This is the sixty-sixth report made
to the Congress since the organization of the bureau.

PENDING LEGISLATION

TAXATION OF NATIONAL BANKS

There are pending before the Banking Committees of Congress
several bills to amend the present provisions of law relating to the
taxation, by States, of national banking associations. These bills
have for their purpose the removal of the safeguard, which has
existed for 64 years, and which prohibits the States from taxing
shares of national banks at rates higher than those imposed upon
competing moneyed capital.

The principle involved is so important, and the result, should one of
these bills become law, would be so far reaching in its effect, to State
banks as well as national banks, that I feel it my duty to call the
matter to the attention of the Congress and recommend that none of
these bills be enacted into law.

National banks are instrumentalities of the Federal Government.
‘As such they can not be taxed by the States except with the consent
of the Government and then only to such extent as the Government
permits. Recognizing that the power to tax is the power to destroy,
Congress has rightly safeguarded Federal instrumentalities by limi-
tations upon taxation. In the case of national banks the limitations
are provided in section 5219 of the Revised Statutes, as amended.
Section 5219 now permits:

1. Taxation of the shares, but not at a greater rate than is assessed upon
competitive moneyed capital in the hands of individual citizens (the original
provision).

2. Taxation of the dividends as the personal income of the shareholder but not
at a greater rate than is assessed upon net income from other moneyed capital
(adopted in 1923).

3. Taxation of the bank upon its net income but at no higher rate than is
assessed upon other financial corporations, nor higher than the highest rates

assessed upon mercantile, manufacturing, and business corporations doing
business within the State (adopted in 1923).

1



2 REPORT OF THE COMPTROLLER OF THE CURRENCY

4. Taxation of the bank according to or measured by its net income, including
the entire net income from all sources, with the same limitation upon the rate as
in method No. 3 (adopted in 1926).

The adoption of any one of the above methods excludes the other three, with an
exception which permits a combination of method No. 2 with method No. 38 or
No. 4, so as to permit the additional taxation of dividends received from national
banks located within or without the State whenever like combined taxation of
domestic or foreign corporations and dividends received therefrom is imposed by
any State.

These safeguards as imposed by Congress have been violated by
some States through tax laws which have been declared invalid by
the Supreme Court of the United States. Tax authorities of some
States have now asked Congress, through the medium of the several
bills, to do away with the safeguards provided and to place in the
hands of the States the right of taxation with its corresponding
right to destroy by such taxation. Thus two of the bills—S. 1573
and H. R. 8727—would limit the taxation of national bank shares only
by the taxation of capital employed in the business of banking. It 1is
contended by the State tax authorities interested in the passage of
such bills that since the States would not impose an undue burden of
taxation on their own State banks that national banks would be amply
protected. While the State tax authorities are undoubtedly sincere
in their contention, the fact remains that under such bills the States
would have the right to place an undue burden upon national banks
and upon their own banks to such an extent as would make banking
unprofitable or at least burdensome, which in the last analysis is the
right to destroy a Federal instrumentality.

National banks are still instrumentalities of the Government.
While they are no longer the chief source of paper currency, they are
the only compulsory and the most numerous members of the Federal
reserve system and as such are essential, not only to the currency
function but to an adequate supply of credit in other forms. To
place the powerin individual States to wreck a Federal instrumentality
which is the foundation of the Federal reserve system is not only unwise
but dangerous and fundamentally unsound.

It must be remembered that under the provisions of these bills,
State and national banks would be placed in a segregated class for
taxation purposes. It must also be remembered that it is often diffi-
cult to reach the property of individuals for taxation purposes and that
when the burden of taxation on moneyed capital employed upon indi-
viduals becomes too great, it can and usually does leave the State
which imposes the heavy burden. On the other hand, the bank’s
property may be easily ascertained and reached. It can not leave
the State and 1t must either pay the tax or cease to do business.
Moreover the individual will look with favor upon a heavy burden
of taxation on banks when the result is to lighten his taxes, thus
giving to the legislature which enacts the tax law a strong temptation
to impose the heavy burden on the banks. The safety of the Federal
banking structure should not be left to the power of the legislatures to
resist such a temptation.

The bills S. 4486 and H. R. 14001 are similar in principle to S. 1573
and H. R. 8727 with the comparison of taxation of national bank
shares with the taxation of business real estate and the limitation of
the former by the latter. The same opposition applies to these bills,
with the addition that such method would be almost impossible of
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application. The value of real estate is difficult to determine. Itis
always a matter of opinion, and opinions differ widely. The basis of
assessment varies from county to county and almost from one city
block to another. The proposal is impractical and even though prac-
tical it would give preferences to other moneyed capital and subject
bank capital to adverse discrimination.

It is not to the interest of agriculture or business that any of the
pending bills should pass. If money invested in bank shares is taxed
more heavily than other forms of property, less money will be so
invested, and profits upon such shares will largely be withdrawn in
dividends instead of being left subject to excessive taxation. With-
out any doubt discriminatory taxation, diminishing as it does the
security behind deposits, has been a contributing cause of many of
the bank failures of recent years.

Not only would the proposed amendments be harmful, but they are
unnecessary for the purposes for which they are sought. The States
which tax all property, icluding bank shares, at uniform ad valorem
rates, obviously need no change in section 5219 to carry on their
present system. They are using method No. 1. The States whose
constitutions give them power to tax various classes of property at
different rates have the right to use the excise alternative of section
5219—that is, to impose taxes upon banks according to or measured
by their net income—and this without amendment of State constitu-
tions as they stand to-day. States that hereafter amend their con-
stitutions to give their legislatures classification power will be in the
same class,

In providing for tax classification very few States have tied the
hands of their legislatures respecting bank taxation. It is for them
to take the steps necessary to keep their systems in harmony with
existing statute, rather than that the law should be amended, as it
would be by the passage of any of the bills now pending, to permit
the classification of banks as tax targets without any practical limi-~
tation upon the burdens then to be imposed.

In this connection the California Legislature has already passed an
amendment to the constitution of the State providing for a different
method of taxation and it has been adopted by the people of Cali-
fornia. Massachusetts, New York, and Wisconsin have taken
advantage of the amendments of 1923 and 1926, the first two by
levying upon banks an excise tax measured by all their net income
and Wisconsin by employing the same income tax that it levies on
other corporations. What they have done, other States may do.
Certainly the problem should be dealt with by the States themselves
In enacting new tax laws rather than asking Congress to give up the
protection that has existed for 64 years to the national-banking system,
to the Federal reserve system, and to the State banking systems.

LEGISLATION RECOMMENDED
AMENDMENTS TO NATIONAL BANK ACT

Under the provisions of the national bank act, as amended, any
number of natural persons, not less than five, may, for the purpose of
forming a national banking association, enter into articles of associa-
tion. It is further provided that upon making and filing articles of
association and an organization certificate, the association becomes a
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body corporate, but shall transact no business except such as is inci-
dental and mecessarily preliminary to its organization, until it has
been authorized by the Comptroller of the Currency to commence
the business of banking. Since charters would not be granted in
many cases the comptroller has followed the practice for many years
of requiring, before any further steps were taken, the filing of an ap-
plication by the proposed organizers. This application serves as a
basis upon which the various examinations, etc., are made to deter-
mine the merits of the proposed organization. 1f this application be
approved, then the articles of association and organization certificate,
etc., are executed and filed. If the application be disapproved, the
matter is dropped and no complicated situation arises as the result
of paid-in capital, contracts for buildings, etc.

Recently, however, several cases have arisen where the organizers
have proceeded to have subscribers to the capital of the proposed
bank pay in the amount of their subscription prior to securing the
approval of the comptroller on the application and subsequently con-
ditions warranted the disapproval of the application and no charter
was issued. The result has been that the subscribers have in some
instances had their paid-in subscriptions tied up by lawsuits, claims
for attorney fees, etc. This is an injustice to the public and can
easily result in fraud to such innocent subscribers. To correct this
condition I recommend that Congress amend the present law by pro-
viding for the filing of an application under such regulations as may
be prescribed by the Comptroller of the Currency and the approval
by the comptroller in his discretion of such application before the
filing of articles of association or organization certificate and that no
money or subscriptions of capital may be paid in or collected by the
organization until such approval is granted. In this connection, to
make such a provision effective, I recommend a penal provision.

I also desire to call your attention to the situation which exists in
connection with the voluntary liquidation of national banks. Under
the present law a bank may go into voluntary liquidation upon resolu-
tion of its board of directors and two-thirds vote of its shareholders.
Adequate supervision of such liquidating banks is not, however, con-
ferred by law upon the comptroller. It is frequently the case that
national banks dispose of their assets but do not go into voluntary
liquidation, and there is no provision in law which would compel them
to do so. I suggest, therefore, that section 5220 of the Revised Stat-
utes be amended to provide that if any national bank shall have dis-
posed of all its assets or closed its doors and shall refuse or neglect to
formally place the association in voluntary liquidation within 30 days
thereafter the comptroller shall have authority to send an examiner to
the bank with instructions to call a special meeting of shareholders,
upon due notice, for the purpose of adopting a resolution placing the
association in voluntary liquidation, and that if the shareholders shall
refuse to adopt such resolution the comptroller may appoint a receiver
for the purpose of winding up its affairs, and that when any national
banking association is placed in voluntary liquidation it shall continue
to hold annual meetings of shareholders in the manner and on the date
specified in the articles of association and to elect directors and appoint
officers in the same manner as if it were in active operation until all
assets are disposed of, all proceeds distributed to shareholders and
final report submitted to the Comptroller of the Currency. The law
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should also provide that the directors shall have charge of the liquida-
tion of the bank and that the president or cashier shall act as executive
officer in liquidating the affairs of the bank under the direction of the
board of directors and that every association placed in voluntary
liquidation shall continue to be under the supervision of the Comp-
troller of the Currency until its affairs are finally closed, and shall be
required to render such liquidating reports as the comptroller may
require on forms furnished or prescribed by him. The liquidating
association should be required to file with the Comptroller of the
Currency a report covering the receipts and disbursements during the
preceding year, and a copy of such report should be submitted to
the stockholders at their annual meeting in January of each year.
Upon the Comptroller of the Currency should be conferred authority
to make an examination of any national bank in voluntary liquida-
tion, the expense thereof to be paid by the liquidating bank. In the
event of sale of the assets of a liquidating association to another bank,
State or National, and the assumption of liabilities of the liquidating
association, a eontract should be entered into between the directors
of the associations interested, and a copy of such contract, duly signed
by the officers of the associations and acknowledged before a notary
public or other officer authorized to administer oaths, filed with the
Comptroller of the Currency.

When the affairs of any liquidating national banking association
are finally closed, the law should require the uncollected assets to be
advertised for a period of 15 days in a local paper and sold to the
highest bidder. All unclaimed dividends belonging to shareholders
and unclaimed deposits should be transmitted to the Comptroller of
the Currency for deposit, in such national bank or banks as he may
designate, in trust, and the claimants entitled to such dividends or
deposits should subsequently receive the same upon furnishing to the
Clomptroller of the Currency satisfactory proof of the validity of their
claims.

I make the further recommendation that there be enacted a law
making it a criminal offense to maliciously or with intent to deceive,
make, publish, or circulate any false report concerning any national
bank or any other member of the Federal reservesystem whichimputes
insolvency or unsound financial condition, or which may tend to
cause a general withdrawal of deposits from such bank or may other-
wise injure the business or good will of such bank.

AMENDMENTS TO THE LAWS OF THE DISTRICT OF COLUMBIA

The laws of the District of Columbia relating to banks need revi-
sion. I am not prepared at this time to recommend a new banking
code for the District of Columbia, but there are several amendments
to the law which are necessary which I recommend be adopted by
the Congress.

At the present time there are in the District of Columbia savings
banks or trust companies doing a banking business. Congress has
placed the general supervision and the examination of these banks,
which are not national banks, under the Comptroller of the Currency
and such banks generally advertise that they are under Federal
supervision. Congress, however, has not placed in the comptroller’s
hands the necessary authority to enforce corrective measures in con-
nection with banking where such measures are needed. I recommend
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therefore, that a law be passed placing in the comptroller the right
and power to make regulations governing these banks which are not
national banks with a penal provision for the enforcement of such
regulations, the regulations to be limited in that they shall not in
any case place restrictions on such banks which are not placed upon
national banks.

No firm, copartnership, company, or corporation doing business in
the District of Columbia, and not doing a banking or fiduciary busi-
ness, under the supervision of the Comptroller of the Currency,
should be allowed to use in their title the word ‘“bank’’ or the words
“trust company.” The use of such words without being under
Federal supervision is misleading to the public. I recommend,
therefore, that there be enacted a law prohibiting the use of such
words unless such firm, copartnership, company, or corporation is
doing a banking or fiduciary business under supervision of the Comp-
troller of the Currency, and even in that case the title should have the
approval of the Comptroller of the Currency.

Under the present provisions of the District Code, corporations
doing a fiduciary business in the District of Columbia, having their
principal place of business in the District of Columbia, must comply
with certain provisions of the code, which is for the protection of
those who do business with such corporations. Corporations, how-
ever, with their principal place of business outside of the District of
Columbia may establish offices within the District of Columbia and
do a fiduciary business without any specified restrictions or super-
vision under the code. It would be very unwise and dangerous to
let this condition continue and I recommend that the District Code
be amended in this particular.

I also recommend a revision of the present code with respect to
building associations in the District of Columbia.

OPERATION UNDER THE ACT OF FEBRUARY 25, 1927, COMMONLY
KNOWN AS THE McFADDEN ACT AMENDING THE NATIONAL
BANKING LAWS

In the comptroller’s annual report for the year ended October 31,
1927, the statement was made that the McFadden Act had fully
justified itself as shown by the growth in increased resources. While
this statement is still true when measured by a comparison of total
resources of national banks in the amount of $25,136,426,000 at the
time of the passage of the act and total resources $28,925,480,000 as of
October 3, 1928, the date of the last call, an increase of $3,789,054,000,
it is obvious to this office that the banks in many cases still feel that the
national system does not offer all the advantages that they can obtain
under State charters, While I have no specific recommendations
for legislation to make at this time to meet this situation, and thus
strengthen the system, such legislation may be needed and in such
event recommendations will be submitted.

BRANCH BANKING
In the comptroller’s report for the year ended October 31, 1927,
p p

the statement was made that under the provisions of the act of Feb-
ruary 25, 1927, the Comptroller of the Currency had approved the
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establishment of new city branches to the number of 127. During
the past year ending October 31, 1928, the Comptroller of the Cur-
rency authorized the establishment of 103 new city branches. Of
this total of 230 branches authorized by the comptroller 42 have
been discontinued, leaving the total of city branches now in operation
authorized by the comptroller under the provisions of the McFadden
Act as 188.

During the past year 8 branches were added to the system through
econversion of 2 State banks and 62 branches were added through
the consolidation of State banks with national banks, These addi-
tions together with those branches in the system under date of
October 31, 1927, less 38 branches dropped through action of directors
and shareholders or liquidation of national banks, makes the total
nummber of branches in operation in the national system as of October
31, 1928, 992.

DOMESTIC BRANCHES OF NATIONAL BANKS

Table showing number and manner of acquisilion of branches of national banks
during the year ended October 31, 1928

Branches authorized during
i tlgie year ended Oct. 31,
1928

Char- By con-
ter Title and loestion version
Ne, - or by

; a}tn}d‘:f) eonsoli- Total

. ‘95 1go7 | dation | number

;o R under

act Feb.

{ 25,1927

CALIFOGRNIA

®
[

5927 | Citizens National Trust & Savings Bank of Los Angeles_.___.___ 7
2491 | Los Angeles-First National Trust & Savings Bank, Los Angeles.. 2
3538 | Merchants National Trust & Savings Bank of Los Angeles_..__. 1
1167 | Security Naticnal Bank of Pasadena . .. .o.oeee oo inonaaaoao 1
13044 | Bank of Italy National Trust & Savings Asscciation, San
FranciSCO_ - - i iccicecemaeeas [ S PO .

e 2

INDIANA
¥ ¢725 | Lincoln National Bank & Trust Co. of Fort Wayne. o ooooonolovaamanen. 1
EENTUCKY
5161 | Louisville National Bank and Trust Co., Louisville.___.._.____ 1 s
MARYLAND
2494 Drovers & Mechanics National Bank of Baltimore_ .. __.._.._._. 1

1337 | Farmers & Merchants National Bank of Baltimore.
1418 | First National Bank of Baltimore. ... oo aiciimnoaaoe 1

ot

MASSACHUSETTS

11902 | Boston National Bank, Boston.._ .. . a o ... ... 1 \ ..........
MICHIGAN

10527 | First National Bank in Detroit_ ... . e
NEW JERSEY

374 | First National Bank of Jersey City- oo aiaacaaes
1182 | Hudson County National Bank, Jersey City.....
9912 | New Jersey National Bank & Trust Co. of Newar
1317 | Orange National Bank, Orange_.__._________

329 | First National Bank of Paterson-_.._._.._
1327 | First-Mechanics National Bank of Trenton.
9867 | National Bank of North Hudson, at Union

20669°—TH. Doc. 361, 70-2——2

ot e 3 D0 i
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Table showing number and manner of acquisition of branches of national banks
during the year ended October 31, 1928—Continued

Branches authorized during
the year ended Oct. 31,
1928
Char- By con-
Iifar Title and location version
0. - or by
agngee]; congoli- Total
o5 1go7 | dation | number
’ under
act Feb.
25, 1927
NEW YORK
923 | First National Bank of Brooklyn, N. Y_..._ .. ... ....._. 1
13193 | Bank of America National Association, New York_.._....._____ 27
1105 | Bowery & East River National Bank of New York.__..._..__.__ 1
12874 | Central National Bank of the City of New York. 3
2370 | Chase National Bank of the City of New York.. __ 1
10778 | Chatham Phenix National Bank & Trust Co., New 1
13194 | Commercial Exchange National Bank in New York....____ 4
13122 | Guardian National Bank of New York_ ______._____._.____...___ 2
9955 | Harriman National Bank & Trust Co. of the City of New York . 1
12900 | Melrose National Bank of New York._ .. . ____._______.._.. 1
1461 | National City Bank of New York_.___________________..._. 9
11034 | Public National Bank & Trust Co. of New York. .. ___.... 5
12123 | Seaboard National Bank of The City of New York...._____ 1
12406 | United Capitol National Bank & Trust Co. of New York_. 2
6427 | National City Bank of New Rochelle...... ... 1
0HIO
2874 | City National Bank & Trust Co. of Dayton_ ... . ____1 ... G
PENNSYLVANIA
3604 | Manayunk-Quaker City National Bank of Philadelphia_ 2
11908 | National Bank of North Philadelphia, Philadelphia______ i
4050 | Quaker City National Bank of Philadelphia_ .. .__.____. 1
570 . Tradesmens National Bank & Trust Co., Philadelphia_______. 4
RHODE ISLAND
1546 Aquidneck National Exchange Bank & Savings Co. of Newport_ ) N .
SOUTH CAROLINA ’
10708 i Atlantic National Bank of Charleston..__.____._.._____...__. | A .
! TENNESSEE
1606 | First National Bank of Chattanooga_ ________._______._____._____ I T
4648 | Holston-Union Natioral Bank of Knoxville. . __________._._____ ) PR,
| VIRGINIA
10194 | Seaboard Citizens National Bank of Norfolk._____._ . ... ..._.._ ) S PO, 1
B34 7Y USSR 103 70 173
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Table showing number and class of branches of national banks closed during the
year ended October 31, 1928

¥
i

Branches closed
!
: Branches under
actof Fob, 25, 1027 | S oate
i i ~ .| branches
Char- in oper-
ter Title and location Manner of closing Addi- ation
No. ; tional |Branches| Teb. 25, [y
] offices | aunthor- 1927, oL
| which ized which
: became | since | were con-
| branches; Feb. 25, | verted
i Feb. 25, 1927 or cou-
\‘ 1927 solidated
CALIFORNIA !
2491 | Los Angeles-First National Trust & ! Resolution of share- |.._ .. .. | ._.._... 4 4
Savings Bank. holders.
10167 Segurity National Bank of Pasa- | Board of directors_.__|....__.__ ) O PO, 1
ena. :
MASSACHUSETTS ;
1
308 | Third National Bank & Trust Co. | Board of directors_____ L OO A, 1
of Springfield. :
MICHIGAN
10527 | First National Bank in Detroit_._._{ Board of directors.... 18 ) & 31
NEW JERSEY
1327 | First-Mechanics National Bank of | Lapsed- .o oooemiiocmioan - 8 R, 4
Trenton.
NEW YORK
9691 Flpshing National Bank, Flush- | Voluntary liquidation_ O T F 1
ing. I
1105 | Bowery & FEast River National | Lapsed . _ .. .. ... l.___..__. )5 A IO i 11
Bank of New York.
8926 | Bronx National Bank of the City | Voluntary liguidation_ 1
ew York.
12300 Ha\;nil]gon National Bank of New |.___. (¢ T L 3
York.
12406 | United Capitol National Bank & j._._. [ 1o S, ]
Trust Co. of New York.
13194 | Commercial Exchange National | Lapsed. .. ... | _..._.._
Banpk in New York.
12284 | National Bank of Niagara & Trust | Board of directors.____
Co. of Niagara Falls,
12538 | National Bank of Rochester.______ Voluntary liquidation.
PENNSYLVANIA
11908 | National Bank of North Philadel- | Voluntary liquidation.
phia, Philadelphia. !
4050 | Quaker City National Bank of : Lapsed ... ...
Philadelphia,
11539 | Broad Street National Bank of | Voluntary liquidation. 2 I,
Philadelphia.
5459 | Franklin Fourth Street National | Lapsed.-.._........__. ) S P
Bank of Philadelphia.
539 | Philadelphia National Bank, Phil- _____ L Lo R IRV
adelphia.
PObA] comm e e e 41 4 79

NATIONAL BANKS IN THE TRUST FIELD

The national banks in 1928 continued to show progress in the

development of trust operations.

The amendment to the Federal

reserve act in 1918 extending the number of fiduciary capacities in
which national banks could act encouraged the development of
this function, and the McFadden Act of February 25, 1927, giving
these banks indeterminate charters and assurance that their corporate
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existence would not expire before the trust functions undertaken were
fulfilled further stimulated the growth of this movement to furnish
trust facilities to practically every community in the Nation. Fidu-
clary obligations may now be assumed no matter how long the period
of service promises to be, and this change in the law has cleared the
way for full trust service by thousands of national banks in all parts
of the United States.

Two thousand three hundred and seventy-three national banks had
been authorized to exercise trust powers on October 3, 1928, repre-
senting 31 per cent of the total number of all national banks and
73 per cent of the total capitalization of the banks in the national
banking system. This represents an increase of 41 per cent over the
number authorized in 1921 to exercise trust powers, and an increase
of 253 in the number holding fiduciary permits at the time of the
passage of the McFadden Act in February, 1927. The number of
national banks obtaining the right to exercise trust powers is now
increasing at the rate of mere than 200 banks a year.

The need for intelligent fiduciary service exists in practically every
community in the Nation. That the public recognize in national
banks the advantages of naming as trustee, executor, administrator,
and other ﬁduclary capacities the one unified banking system in the
United States highly standardized in its practice and regularly super-
vised by the Federal Government, is evidenced by the increase in
recent years in the number of trusts being administered by these
institutions. In 1926 national banks were administering 26,053
trusts; in 1927 the number had grown to 45,583, and on October
3, 1928, the number of trusts for which these banks had been named
to act reached the impressive total of 63,776.

The assets of the individual trusts being administered have like-
wise shown remarkable growth. In 1921 individual trust assets
aggregated only $826,000,000. This amount had increased to
$2,080,000,000 in 1927, 'and on October 3, 1928, the total aggregated
$3, 297 310 119.

A consolidated balance sheet of the individual trust assets of all
thiz national bank trust departments as of October 3, 1928, is given
below:

ASSETS

Investments o e i—men $2, 247, 145, 193
Deposits in savings banks_ _ . ___ .. 8, 690, 006
Deposits in other banks_ __ ____ . _______ 6, 456, 197
Deposits in own banks. ___ . ________ . _____ ... 167, 953, 629
Other assets_ _ e 867, 065, 094

Total . .. e 3, 297, 310, 119

LIABILITIES

Private trust aecounts. _ ... ________________________ 1, 506, 335, 807
Private trust accounts, income. . ________._________ 32, 938, 559
Court trusts (executor, ete.) . . .. 644, 371, 124
Court trusts (executor, ete.), income._ - . .. _____ . ___.__.__._ 15, 735, 708
Other liabilities_ _ . . - 1, 097, 928, 891

Total L e m——————— 3, 297, 310, 119

The volume of bond and note issues for which national banks have
been named to act as trustees has likewise shown a growth in recent
years. In 1921 national banks were acting as trustees for collateral
trust and other note and bond issues aggregating $960,000,000; this



REPORT OF THE COMPIROLLER OF THE CURRENCY 11

total had reached $2,463,000,000 in 1926, and 1927 showed an aggre-
gate of $6,355,000, OOO while on October’ 3, 1928, the volume of this
activity was shown to be $7,978,388,854.

As the operations of trust departments have grown, so have the
earnings that national banks have reported from this source. Not
only has the establishment of trust departments furnished a service
to their communities highly desirable, but many national banks have
found that their trust departments have been the means of bringing
new business to other departments of the bank and enabled the bank
to retain balances upon the death of their customers which would
otherwise be diverted to a competing fiduciary institution. For the
fiscal year ended June 30, 1928, the earnings of national bank trust
departments aggregated $16,165,000, as compared with $10,811,000
in 1927, $8,255,000 in 1926, $5,951,000 in 1925, and $5,059,000 in 1924.

A recent analysis of the classes of trusts being administered showed
that of the total number of banks handling trusts, 82 per cent were
acting as trustees, 58 per cent were also acting as guardians of estates,
34 per cent as executors, 53 per cent as administrators, 12 per cent
as registrars of stocks and bonds, 5 per cent as receivers, 3 per cent
as assignees, 8 per cent as committees of estates of lunatics, and 26 per
cent were also acting in other fiduciary capacities not mentioned above.

The system inaugurated sometime ago of compiling statistics relat-
ing to the growth of trust operations in national banks and the results
made public periodically has created favorable comment. It has
focused the attention of the public and the banks alike on the possi-
bilities of trust service in communities where national banks are in
operation.

That national banks with authority to exercise trust powers have
awakened to the value of including the words ‘“trust company”’ i
their names is evidenced by the large number which have so amended
their titles recently. Prior to 1927 only 101 national banks had in-
cluded the word ‘‘trust” in their titles. Since that time the number
has grown to 236 and the movement in this direction is becoming
general in many sections of the Nation.

The following table shows in some detail by Federal reserve dis-
tricts the trust activities of national banks during 1928 :

Fiduciary activities of national banks, by Federal reserve districts

i Number | | Numi- Num- Trust de-
author- | Num- | ber of ber of | Collateral | Other bonds [ partment
ized to \ ber ex- | indi- Assets of corpo- | trust bonds and notes | earnings

Federal reserve; exercise erc1smg vidual individaal rate | outstanding | outstanding | reported
district trust | powers,| trusts trusts < trusts | where banks | where banks | for fiscal
powers, i Oct. 3, | being = being act as act as year
Oct. 3, 1928 | admin- admin- trustee trustee June 30,
1928 istered istered 1928
Boston__..____. 218 163 | 4,111 | $276, 683, 916 552 | $34, 946, 800 | $388, 448, 461 |31, 571, 000

New York_____ 349

\

i

|

“ 263 | 7,826 | 657,158,935 | 1,965 /1,089, 492, 533 |4, 389, 098, 601 | 6, 030, 000
Cleveland.___._. 159 ; 129 | 5,576 | 180, 558, 440 835 12,134, 500 } 147, 491, 301 886, 000

i

|

i

Philadelphia.___ 281 | 217, 9,038 150: 064, 379 572 3, 516,138 77, 583, 830 627, 000
Richmond. 192 130 1 1,645 | 140, 528, 308 402 33, 856, 857 30, 792, 300 563, 000
Atlanta..._ 144 84 | 2,126 | 111,267,003 610 39, 840, 740 56, 307, 675 412, 006
Chicago__ 370 238 | 6,334 | 890,924,808 | 2,059 39,221,218 | 876,337,903 | 1,797, 000
3t. Louis. 149 89 | 1,678 41, 224, 976 434 23 949, 873 35, 552, 971 320, 000

Minneapolis_ __ 108 | 40 843 25,711,783 191 "00 666 9, 473, 656 110, 060

Kansas City.__ 190 | 104 | 3,957 | 178,116,997 762 26 075,772 78, 053, 452 548, 000
Dallas..__..... 93 | 47 593 47, 695, 985 181 31,961, 921 18,176, 300 184, 000
San Francisco._| 120 | 91! 10,126 | 597,374,589 | 1,360 55, 932, 898 | 475,442,488 | 3, 117 000

Total____| 2,373 1, 585 : 53,853 |3, 207,310,119 | 9,923 }1, 395, 629, 916 |6, 582, 758, 938 (16, 165, 000
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ORGANIZATION AND LIQUIDATION OF NATICNAL BANKS

There were 7,707 national banking associations in existence at the
close of the current year, October 31, 1928. This number was less
by 125, or 1.6 per cent, than the number in existence at the close of
the preceding year on October 31, 1927, In this connection it is of
importance to note that while the number of associations has de-
creased, their aggregate resources have increased as of the date of the
last call, October 3, 1928, compared with aggregate resources on October
10, 1927, the nearest call to the date of my predecessor’s last report,
$1,711,656,000, or about 6.3 per cent.

This office has during the past year continued to exercise its policy
of extreme care in granting charters for national banks, based pri-
marily on the needs of the community for additional banking facilities,

During the current year only 39.6 per cent of the number of
applications received for the establishment of new national banks
was approved, as compared with 44 per cent the previous like period
and 52 per cent the year prior thereto.

In other words, despite the fact that the number of applications
received remains about the same, the number approved by this office
is constantly becoming fewer and in the current year a less number
of applications was approved than has been approved any year dur-
ing the past 11-year period.

Up to and including October 31, 1928, there have been authorized
to begin business 13,249 national banking associations, of which
4,378 were voluntarily closed to discontinue business or amalgamate
with other banks, State or National, including those consolidated
with other national banking associations under authority of the act
of November 7, 1918. Exclusive of banks which failed but were
subsequently restored to solvency, the loss to the system by banks
liquidated through receiverships was 1,164, the number of these
receiverships being a fraction less than 8.8 per cent of the total
number of banks organized.

In November, 1914, there were in existence 7,578 national banks
with capital of $1,072,492,175. Since that date the net increase in
the number of banks was 129 and an increase in capital of $547,-
096,940. The capital of the banks in existence on October 31, 1928,
was $1,619,589,115. In this 14-year period 2,597 banks were char-
tered with capital of $316,435,300. During this period, however,
2,468 associations were closed voluntarily or otherwise.

Applications to organize national banks and to convert State
banks into national banking associations were received in the current
year to the number of 260, with proposed capital stock of $57,410,000.
Of the applications pending 103 were approved with proposed capital
stock of $26,280,000, 108 rejected with proposed capital stock of
$16,645,675, and 32 abandoned with proposed capital stock of
$7,530,000. National banking associations to the number of 113,
with capital of $26,160,000, were authorized to begin business, of
which 6 were located in the New England States, 36 in the Fastern,
23 in the Southern, 24 in the Middle Western, 12 in the Western,
and 12 in the Pacific States. The greatest activity as indicated by
the number of banks organized was in the following States: New
York, 16 banks; New Jersey, 6; Pennsylvania, 13; Illinois, 8; Texas,
8; Nebraska, 9; California, 7; Massachusetts, 4; Ohio, 4; and Wash-



REPORT OF THE COMPTROLLER OF THE CURRENCY 13

ington, 4. In other States the number ranged from 1 to 3 banks.
It further appears that of the total number of charters issued, 25,
with authorized capital of $11,260,000 and resources aggregating
approximately $244,386,345, were the result of conversions of State
banks—4, with capital of $360,000, reorganizations of State or
National banks, and 84, with capital of $14,540,000, primary organi-
zations. Conversions of State banks into national associations
brought into the system 8 branches. '

In the year in question 52 national banking associations were
consolidated into 25 under authority of the act of November 7, 1918,
the capital of the consolidated banks being $119,467,500. In some
instances there were reductions in capital and in others increases,
but the net result by reason of consolidations was an increase in
capital stock of $15,192,500,

There have been 25 consolidations under the act of February 25,
1927, authorizing the c¢onsolidation of State banks with national
barks==the aggregate capital of the consolidating State banks being
$21,390,000. These banks also brought 62 branches into the national
system and assets aggregating approximately $352,390,752.

The voluntary liquidation of 156 associations represented a capital
of $27,381,000, while the capital of the 61 insolvent banks was
$4,135,000. The net result of the changes hereinbefore mentioned
was a decrease for the year in the number of existing banks by 125
and an increase in authorized capital stock of $116,891,500. It
appears that during the year 268 banks increased their capital in
the aggregate sum of $131,552,500. Of this number 77 banks
effected the increase by stock dividends, the amount of the increase
in this manner being $16,309,000.

Of the 156 banks reported in voluntary liquidation, 57, with
capital of $5,546,000, were acquired by other national banks, and
99, with capital of $21,835,000, either entered the State banking
system or quit business.

NATIONAL BANK FAILURES

In the Comptroller’s report of a year ago he stated that the drift
was toward a more normal condition in the number of failures of
national banks.

This prediction has been justified.

The tailures during the past year decreased 60 per cent from the
previous year, there being only 54 failures of going banks as compared
with 135 the previous year and one of these institutions was imme-
diately restored to solvency. It was necessary, however, to appoint
receivers for seven banks after their assets had been sold to other
banks in order to collect stock assessments to complete the terms of
the sale. These seven receiverships were not failures of going banks
since their assets had been sold on terms requiring the assumption of
their liabilities in full by the purchasers. Treating these seven banks
as failures would bring the number, when added to the 54 actual fail-
ures, to 61, with a capitalization of $4,135,000, as compared with
135 failures during last year with a capitalization of $8,257,000.

Conditions are not now perfect, but I do believe that we are arriv-
ing at a normal period in national bank failures.
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From the date of the first failure of a national bank in the year
1865 to October 31, 1928, 1,234 national banks were placed in charge
of receivers. Of this number 70 were restored to solvency and per-
mitted to resume business, leaving 1,164 to be administered by re-
ceivers. Of these so administered, 452 (15 less than reported at the
close of 1927), are still in process of liquidation and 712 have been
entirely liquidated and the trusts closed.

The capital of the 1,234 insolvent national banks at the date of
failure was $137,095,420. The capital of the 70 banks that were re-
stored to solvency was $12,095,000. The capital of the 452 banks
that are still in receiverships was $31,259,500, and the capital of the
712 banks that have been completely liquidated was $93,740,920.

The book value of the assets of the 1,164 administered receiverships,
including assets acquired after suspension, aggregated $781,028,163.
Total collections by receivers to September 30, 1928, from these
assets, including offsets, amounted to $441,849,562. There were levied
against shareholders, stock assessments aggregating $86,395,740, and,
in addition to the amount collected from assets, there was collected on
these stock assessments the sum of $41,405,350, giving a total collec-
tion of $483,254,912 from all sources, or 55.7 per cent of total assets
and stock assessments. This sum was disbursed as follows:

Dividends paid to ecreditors on claims proved aggregating

$429,272, 717 oo $250, 833, 108
Payments to secured and preferred creditors, including offsets

allowed and payments for the protection of assets.________._._._ 184, 472, 850
Payment of receivers’ salaries, legal and other expenses________.. 30, 626, 874
Cash returned to shareholders. _ __ .. _ .. ________________.___ 4,163, 398
Cash balances with the comptroller and receivers____.__._________ 13, 158, 682

In addition to this record of distribution there were returned to
shareholders, through their duly elected agents, assets of a book value
of $16,169,008.

The 452 national banks that were as of October 31, 1928, still in
charge of receivers and in process of liquidation had assets, including
assets acquired subsequent to their failure, aggregating $311,476,541.
Receivers had collected from these assets, as shown by their last
quarterly reports under date of September 30, 1928, including offsets,
the sum of $159,806,222. The capital of these banks was $31,259,500
and there had been levied by the Comptroller of the Currency to
September 30, 1928, stock assessments against the shareholders in
the amount of $28,229,500. From such assessments there had been
collected up to and including September 30, 1928, $13,322,465, making
collections from all sources in the liquidation of these active receiver-
ships a total of $173,128,687, or 50.9 per cent of such assets and
stock assessments, which amount has been distributed as follows:

Dividends paid to creditors on claims proved, aggregating

$179,637, 810 _ el $70, 207, 075
Payments to secured and preferred creditors, including offsets

allowed and payments for the protection of assets._ ... .. .._ 79, 021, 490
Payment of receivers’ salaries, legal and other expenses 10, 391, 440
Cash returned to shareholders.  _ _ . . @ eaeeeee 350, 000
Cash balance with comptroller and receivers.o . ooaaoouooo. -~ 13, 158, 682

From the date of the first failure of a national bank in 1865 to the
close of October 31, 1928, 782 receiverships were liquidated and the
trusts closed. Included in this number are the 70 banks restored to
solvency (2 in 1928) and 74 that were liquidated during the year
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1928, These 712 banks had assets, including assets acquired sub-
sequent to their failure, aggregating $469,551,622. Receivers col-
lected from these assets, including offsets, as shown by their final
reports, the sum of $282,043,340. The capital of these 712 banks
was $93,740,920 and there were levied against their stockholders
by the Comptroller of the Currency stock assessments aggregating
$58,166,240. From such stock assessments there was collected
$28,082,885, making total collections from assets and stock assess-
ments of $310,126,225 or 58.8 per cent of =uch assets and stock
assessments, which amount was distributed as follows:

Dividends paid to creditors on claims proved aggregating

$249,634,900 . _ L $180, 626, 033
Payments to secured and preferred creditors, including offsets

allowed, and payments for the protection of assets___________ 105, 451, 360
Payment of receivers’ salaries, legal, and other expenses_________ 20, 235, 434
Cash returned to shareholders_ _ .. _________________________ 3, 813, 398

The average percentage of dividends paid on claims proved against
the 782 receiverships that have been finally closed, not including
the 70 restored to solvency, which paid creditors 100 per cent, was
72.36 per cent. If offsets, loans paid, and other disbursements were
included in this calculation the disbursements to creditors would
show an average of 80.57 per cent.

Expenses incident to the administration of the 712 closed trusts
such as receivers’ salaries, legal, and other expenses, amounted to
$20,235,434, or 3.83 per cent of the book value of the assets and stock
assessments administered, or 6.52 per cent of collections from assets
and stock assessments. The assessments against shareholders aver-
aged 62.4 per cent of their holdings and the total collections from
such assessments as were levied were 48.28 per cent of the amount
assessed. The outstanding circulation of these closed receiverships
was $35,206,185, secured by United States bonds on deposit with the
Treasury of the United States of the par value of $37,772,610.

During the year ending October 31, 1928, 76 receiverships were
closed, including 2 banks restored to solvency. The total assets of
74 of these receiverships, including assets acquired subsequent to sus-
pension, aggregated $30,420,624. The capital of these banks was
$3,625,000 and the total assessment against shareholders levied by
the Comptroller aggregated $3,205,000. From the assets the
receivers collected, including offsets, $16,680,318, and froem the stock
assessments the receivers collected $1,433,529, making of all collec-
tions a total of $18,113,847, or 53.87 per cent of such assets and
stock assessments, which sum was distributed as follows:

Dividends paid to creditors on claims proved, aggregating

18,385,002 - _ _ _ e e $7,792, 770
Payments to secured and preferred creditors, including offsets

allowed, and payments for the protection of assets_ ____________ 8, 884, 635
Payment of receivers’ salaries, legal, and other expenses.. ..o 1, 433, 149
Cash returned to shareholders. _ . _ e 3, 293

The average percentage of dividends paid on claims proved against
he 76 receiverships that were finally closed in the year ending October
31, 1928, not including the 2 banks restored to solvency which paid
creditors 100 per cent, was 42.38 per cent. If offsets, loans paid,
and other disbursements were included in this calculation the pay-
ment to creditors would show an average of 61.16 per cent. Expenses
incident to the administration of these 76 trusts, such as receivers’
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salaries, legal, and other expenses, amounted to $1,433,149, or 4.26
per cent of the book value of the assets and stock assessments admin-
istered, or 7.91 per cent of collections from assets and stock assess-
ments. The assessments against shareholders averaged 86.62 per
cent of their holdings and the total collections from such assessments
as were levied were 44.73 per cent of the amount assessed.

The financial operations of the division of insolvent national
i]?&ﬁlks from September 30, 1927, to September 30, 1928, were as
'ollows:

Receipts:
Cash on hand Sept. 30, 1927 _ _ _ __ . e $13, 391, 954
Collections during the year, including offsets. o cwcmeccucas 37, 080, 599
Total _ o icmaeaaaa e e ecmc e e e mcmacmmm————— 50, 472, 553
Disbursements: '
Dividends paid - - . e 22, 032, 540
Secured and preferred elaims paid- - . __ . ______._ 12, 446, 231
Expenses paid - - . e 2, 831 807
Returned to shareholdersineash. . _________________. 3, 293
Cash on hand Sept. 30, 1928 . _ _ _ . 13, 158 682
Loba] o e accccc e ccmcccmcm—c e e ———— 50, 472, 553
Closed Active
Ttems receiver» receiver- | Total, 1,1642
ships, 7121 ships, 452
Total assets taken charge of by receivers.....__.__ emmmmmmmmn $469, 551, 622 | $311,476,541 | $781, 028, 163
Disposition of assets:
Collected from assets and offsets allowed.__._._.___._.._._. 282,043,340 | 159, 806, 222 441, 849, 562
Loss on assets compounded or sold under order of court__| 171,339,184 41, 572,045 212 911 229
Book value of assets returned to shareholders 16,169,098 |- oo ______ 16 169 098
Book value af remaining assets ® 110, 098, 274 110 098 274
Total oo 469, 551, 622 | 311,476, 541 781, 028, 163
Collected from assets and offsets as above....._._ 282,043,340 | 150, 806, 222 441, 849, 562
Collected from stock ASSESSIMENt. . - - oo cooooomiacmananns 28, 082, 885 13, 322, 465 41, 405, 350
0T 1 S 310, 126, 225 173, 128, 687 483, 254, 912
Disposition of collections:
Dividends paid . ..ol 180, 626, 033 70, 207, 075 250, 333, 108
Secured and preferred liabilities paid, including offsets...| 105,451, 360 79, 021, 490 184, 472, 850
Receivers’ salary, legal, and other expenses .. 20,235,434 10, 391, 440 30, 626, 874
Amount returned to shareholders in cash__..__ 3, 813,398 350, 000 4, 163, 398
Balance with comptroller or receivers_ ... _l.o . ________ 13, 158, 682 13, 158, 682
TOtale e et —————— 310, 126,225 | 173, 128, 687 483, 254, 912
Capital stock at date of failure. . ... ceeveo oo 3 105, 835, 920 31, 259, 500 137, 095, 420

United States bonds held at failure to secure circulating notes.| 37, 772, 610 16, 939, 700 51,712, 310
United States bonds held to secure circulation sold and circu-

lation redeemed . . __ .. .. ..o eieecceoaa. 37,772, 610 10, 677, 500 48, 450, 110
Circulation outstanding at failure. .......o--... -1 35,206,185 16, 338, 900 51, 545, 085
Amount of assessment upon shareholders 58, 166, 240 28, 229, 500 86, 395, 740
Claims ProVen. . . .o oo et cdcamcemeeean 249, 634,906 | 179, 637, 811 429,272,717

! Does not include 70 banks restored to solvency.
3 Accounted for in final settlement with creditors or charged off as loss by order of court.
3 Includes capital stock of 70 banks restored to solvency.

Statistics relative to the capital, date of appointment of receiver,
and per cent of dividends paid to creditors of 76 insolvent national
banks, the affairs of which were closed during the year ended October
31, 1928, appear in the following table:
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P‘zit' cent
: . Date receiver . v
Title Location ¥ Capital | dends
appointed paid to
creditors
First \Iarional Bank._ ..o oo Abbeville, Ala____________ Nov. 14, 1924 | $100,000 |, 1 101.0
____________________ _| Ackerman, Miss___. Nov. 12, 1926 25, 000 50
State Natlonal Bank______. -1 Austin, Tex__.__.___ Nov. 20, 1926 | 100,000 | 86
First National Bank_.___ _| Baker, Mont_.....__ May 20, 1924 , 000 89
Doo -| Bamberg, 8. C.__._. Apr. 10, 1925 45, 000 19.5
Do._. _| Bandon, Oreg......_ Apr. 13, 1925 25, 000 78
Do.._ _| Beaver, Pa______.._. Mar. 26, 1921 50,000 72.6
Do.___ - Bisbee, N. Dak..__._. Jan. 28, 1924 25, 000 23.3
Do. -| Bottineau, N. Dak__ Apr. 12, 1923 50,000 {. 33
Do. .| Brinsmade, N, Dak. Feb. 13, 1925 25, 000 31
Do.__ -| Buffalo, Okla_____._ Dec. 27,1924 25, 000 15
Do -| Buhl, Idaho....... Mar. 26, 1925 | 100,000 |.  24.25
State National Ban .| Carlsbad, N. Mex_ Aug. 25, 1924 75, 000 10
First National Bank .| Carroll, Nebr.____ _I Aug. 13, 1923 50, 000 10. 15
________________________ -{ Cavalier, N. Dak____. Fab. 21, 1925 25, 000 57.3
Tarmers National Bank___.___ _| Chandler, Okla.___.__ Apr. 10, 1925 25, 000 56
First National Bank.___.__..__ .| Charlo, Mont____.._.. Feb. 20, 1924 25, 000 94. 18
Do eeee. -] Chester, Mont_____...____ July 30, 1923 25, 000 1.35
Citizens National Bank. Cheyenne, Wyo.._. oo—| July 21,1924 | 100,000-|+ 72.9
First National Bank._.______ Clayton, N. Mex__ .| Mar. 1,1924 75,000 17.02
National Bank of Cleburne Cleburne, Tex.__ Oct. 2/ 1921 | 150, 000 5.15
Farmers and Merchants National Bank__|_____ do___...__. -| May 11,1927 ; 100,000 |. 61.365
First National Bank .| Corydon, Yowa_.______.____ Aug. 18 1927 75, 000 98, 68
DO e Crystal, N. Dak__._______ Feb. 7, 1925 25, 000 27.9
Do Cut Bank, Mont__________ Jan. 29, 1921 50, 000 4« 6.85
DO Desdemona, Tex__________ Apr. 7, 1921 25, 000 11.75
Do _____...__. Devol, Okla.___.__________ Sept. 17, 1925 25, 000 59
Fairfield National Bank_ Fairfield, Towa_.__.__._____ Aug. 30, 1923 60, 000 52.315
First National Bank__.__ Fort Branch, Ind__.______ Oct. 6, 1928 25,000 | 2100
Geneva National Bank. Geneva, N. Y_____________ Mar. 31, 1627 | 300,000 100
First National Bank. Granada, Minn_ May 29, 1926 25, 000 100
Do .. Harrison, Nebr._ Feb. 12, 1624 50, 000 6.25
Havre National Ban| Havre, Mont._. Sept. 16, 1921 50, 000 § 18.35
First National Bank__ Highland, Wis._._________ June 14, 1923 25, 000 66
DO Bighwood, Mont_________ Dec. 29, 1922 25, 000 11.625
Peoples National Bank.._.._._______.___ Hot Springs, 8. Dak___.__ Jan 15, 1925 25, 000 63.25
Farmers and Merchants National Bank_| Jefferson, lowa_.._.... T , 40 000 52
City National Bank__.___ .. ... ... Jerome, Tdaho.___ 30, 600 55
Marion County National Bank.___ Knoxville, Iowa. 60, 0600 75
First National Bank. _...._..ccoceee Lambert, Mont. 25, 000 40.5
Lebanon National Bank. Lebanon, Tenn...._.._._. 80, 060 43.76
First National Bank . __.._ Lidgerwood, N. Dak s 50, 000 14 6
Northwestern National Bank . Livingston, Mont.___.__.__ Auag. 30,1924 | 100, 000 1103
First National Bank .- .._........... Mansfleld, Tex.__ Dec, 11,1927 28, 000 1103. 64
Do Marcus, Iowa_ May 18,1921 50, 000 41.655
...... Marysville, Kans. o .-~ Sept. 15,1924 5, 000 69.126
______ Mohall, N. Dak . Jan. 22,1925 25, 000 16.5
______ Morgan, Tex. . -] Nov. 13,1924 25, 600 59.5
...... Myton, Utah. . Feb. 24,1922 25, 000 13
Citizens National Bank ____._____.__ Ness City, Kans July 3,1924 45, 000 )
First National Bank..______________..__ Newcastle, Wyo. June 12,1924 25, 000 47.75
________ Oroville, Wash Feb. 8,1926 50, 000 . 71.5
........ Oswego, Mont____ Oct. 5,1923 25, 060 88
........ Pagosa Springs, Colo Mar. 6,1926 44
________ Picher, Okla_.____ 38.5
________ Poplar, Mont __ 10
___________ do R 2.6
Ririe, Idaho. 6,11
Riverbank, C 73
Rocky Ford, Col 70.5
______ Roundup, Mont - 6
______ Saco, Mont 78.35
........ Sentinel Butte, N. 14.8
________ Shelby, Mont_.__ 51.5
______ Simla, Colo._.. 85
______ Spencer, Nebr.__ 7.4
______ Sipe Springs, Tex. 18.1
______ Springfield, 8. Dak 28,1923 25, 000 9.08
______ Stevensville, Mont Mar. 2,1925 25, 000 85.75
Farmers National Bank.. Tishomingo, Okla. Dec. 6,1923 25, 000 2.6
Tucson National Bank. Tueson, Ariz_..__ Nov. 14,1923 | 100,000 |« 58.1
First National Bank__ ‘Walters, Okla. Aug. 6,1925 50,000 |, 4.9
D ‘Warren, Mass.__ Feb, 23,1923 50,000 {» 67
Warsaw, N. C. Mar, 17,1927 50,000 |* 4100
Willsall, Mont . __ _| Apr. 22,1924 25, 600 1.26
Woodworth, N, Dak._ ... Deec. 11,1923 25, 000 10

1 Principal and interest paid in full.
? Temporary suspension to adjust settlement on adverse judgment,
3 Receiver appointed to levy and collect stock assessment covering deficiency in value of assets sold.

4 Restored to solvency.



18 REPORT OF THE COMPTROLLER OF THE CURRENCY

BANK FAILURES OTHER THAN NATIONAL

Information furnished by the banking departments of the several
States discloses that during the fiscal year ended June 30, 1928, there
were 413 failures of State and private banks, with liabilities aggre-
gating $125,784,000, as compared with 689 failures in the previous
yvear with total labilities of $206,655,000.

Tables showing the number of failures and liabilities of banks other
than national and national banks in each State, for the 6-month
periods ended December 31, 1927, and June 30, 1928, together with
similar figures for the year ended June 30, 1928, are published in the
appendix of this report. The appendix also includes a table showing
the number and liabilities of State and national bank failures as of
June 30, each year, 1914 to 1928, ivclusive.

NATIONAL-BANK CIRCULATION

Although there was a reduction of nearly $1,000,000,000 made
during the fiscal year ended June 30, 1928, in the interest-bearing
debt of the United States, bonds eligible as security for national-
bank circulation on June 30, 1928, aggregated $674,625,630, the same
as on June 30 of the year previous, and consisted of $599,724,050
consols of 1930; $48,954,180 Panama Canal 2’s of 1916-1936, and
$25,947,400 Panama Canal 2’s of 1918-1938. The Treasurer on
June 30 of the current year held as security for national-bank cir-
culation $591,220,550 of consols and $74,438,100 Panama Canal 2’s,
the total, or $665,658,650, representing 98.67 per cent of the aggregate
of circulation bonds outstanding.

National-bank circulation outstanding at the close of the fiscal
year amounted to $699,620,652, of which $658,732,988 was secured
by bonds, and the remainder, $40,887,664, was secured by lawful
money held by the Treasurer of the United States to provide for the
redemption of the notes of banks retiring their circulation and on
account of associations in liquidation.

In the year ended October 31, 1928, the withdrawal of bonds held
by the Treasurer of the United States in trust as security for national-
bank circulation amounted to $43,183,590. The withdrawals by
reason of liquidation of banks amounted to $24,327,750, and on
account of banks placed in charge of receivers $1,907,750. Bonds
held by the Treasurer of the United States in trust as security for
circulation were augmented to the extent of $43,478,740 on account
of deposits made by newly organized banks and by those increasing
their circulation. The transactions of the year by months in each
account named are shown in the following statement:
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United States bonds deposited as security for circulation by banks chartered and by
those increasing their circulation, logether with the amount withdrawn by banks

reducing their circulation, and by those closed, during each month, year ended
October 31, 1928
Bonds
deposited
by banks Bonds Bonds Bonds
chartered withdrawn | withdrawn | withdrawn
Date and those by banks by banks by banks
increasing reducing in in
circulation | circulation } liguidation | insolvency
during tie
year
November $1, 168,010 $1, 059, 090 $43, 000 $110, 000
December 1, 604, 600 1, 075, 000 450, 000 81, 500
FANUALY e e e e 2,725, 000 1,397, 000 2,025, 000 200, 000
______ 3,798, 000 1,910, 000 845, 060 262, 500
...... 1,057, 000 815, 250 361, 250 25, 000
______ G, 283, 800 1,727, 600 4, 361, 250 865, 86
9, 696, 940 2, 519, 000 3, 882, 500 |._ .
1, 878, 000 3, 116, 250 595,000 |- _____
6,218,300 § * 235, 000 4, 875, 000 123, 750
______ 2, 140, 25 1, 1589, 500 891,250 §ooo oo
September__ ... .. _.____ 2, 150, 740 1, 217, 500 215, 000 132, 960
OCtOber o e 4, 457, 760 717, 500 3, 783, 500 106, 300
Total . b 43, 478, 740 16, 948, 090 ! 24, 327, 750 1,907, 756

! Includes $5,334,700 deposited by 16 of the 113 banks chartered during the year.

Statement of capital stock of national banks, national-bank notes, and Federal reserve

bank notes outstanding, bonds on deposit, eic.

Get. 1, 1928

Nov. 1, 1927

|
i Nov. 1, 1928

Authorized capital stock of national barks.
Paid-in capital stock of national banks

[ 1,629, 589, 115 %1, 620, 279, 115
| '1,615,303,763 - 1,618, 715, 364

$1, 502, 697, 615
1, 502, 265, 671

i Increase or
. decrease since

Increase or
decrease since

above date above date
Increase of authorized capital StocK_ .. ... .o o e $116, 891, 500
Decrease of authorized eapital stock $690,000 | ... .. ..
Increase of paid-in eapital stock. ... e 116, 128, 092
Decrease of paid-in capital stock. . ... .. _________..___.. 321,600 |.ou e
[ . ‘ _L
Nov. 1,1928 \ Oct. 1, 1928 Nov. 1, 1927
‘E 1
Naticnal-bank notes outstanding secured by United | i
States bonds ceewop $662,705,675 1 $660, 463, 912 $663, 167, 030
National-bank notes outstanding el | |
b1075) + TR U RN | 37,446,779 | 37, 688, 747 39, 825, 664
Total national-bank notes outstanding._._________: 700, 152, 454 } 698, 152, 659 702, 992, 694

|
| Increase or
: decrease since

Increase or
decrease since

above date above date
Increase secured by United States bonds. ... _________. ' $2,241,763 | oo
Decrease secured by United States bonds___ oo $461, 355
Increase secured by lawful money.__ ... | e P
Decrease secured by lawful money.____ ... 241, 968 2,378, 885
Net increase 1,999,795 | ... ...

Net deerease"'"""""""'"""’"'"""'ﬁ:::::::::::‘

2, 840, 240
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Statement of capital stock of national banks, national-bank notes, and Federal reserve
bank notes outstanding, bonds on deposit, etc.—Continued

Nov. 1,1928 Oct. 1, 1928 Nov. 1, 1927
Federal reserve bank notes outstanding secured by
United States bonds. .. ...
Federal reserve bank notes outstanding secured by
lawful money $4, 049, 608 $4, 049, 608 $4, 539, 138
Total Federal reserve bank notes outstanding. _ .. 4, 049, 608 4, 049, 608 4, 539, 138
Increase or Increase or
decrease since | decrease since

above date

above date

Increase secured by United States bonds
Decrease secured by United States bonds.
Increase secured by lawful money
Decrease secured by lawful money

Nt IDereaSe . oo e

$489, 530

Nt deCTOaS0 - o oo oot e e ammcmmmmmmmmmme | ema e mmmanan 489, 530
. Federal re-
Otltl) g:(g]orsgt On deposit serve bank
Kinds of bonds on Federal re- | b0 Secure | National-bank notes of each denom- | notes of each
deposit serve bank national- ination outstanding denomina-
notes bank notes tion out-
standing
United States consols of [.._..__.__.._ $592, 696, 700 || One dollar_ .. _._.___.._ $341, 447 $2, 244,425
1930 (2 per cent).
Two dollars. ceeceuoao. 162, 894 720, 158
United States Panamaof |.........._. 48, 715,720 .
1936 (2 per cent). Five dollars .. coeeoo. 150, 526, 040 609, 140
United States Panamaof |...__.______.. 25,756,020 || Ten dollars_._.__.______ 281, 280, 590 192, 055
1938 (2 per cent).
/| Twenty dollars.____.___ 223, 733, 260 265, 430
b2 141 =Y DN EUR 667, 168, 440
Fifty dollars.....___._. 25, 251, 750 18, 400
One hundred dollars__.| 23,563,600 |.._...._._.._
Five hundred dollars..__ 87,500 | ..
One thousand dollars_ _ 21,000 ...
Fractional parts..__..__ 61,163 | oo
Total.._._....... 705, 029, 244 4,049, 608
Less ! oo 4,876,790 { oo
Total ... 700, 152, 454 4, 049, 608

1 Notes redeemed but not assorted by denominations,
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REDEMPTION OF NATIONAL AND FEDERAL RESERVE BANK
CIRCULATION

In the year ended June 30, 1928, national-bank notes, Federal
reserve notes, and Federal reserve bank notes aggregating $1,947,059,-
237.50 were redeemed in the United States Treasury, at a total
expense of $517,863.18.

These redemptions include Federal reserve notes amounting to
$1,407,716,965; Federal reserve bank notes received from all sources
$699,620, and national-bank notes of $538,642,652.50, the latter
figure including $26,987,700 redeemed on retirement account.

National-bank notes were redeemed at an average cost of 86 cents
per $1,000; Federal reserve notes received from sources other than
the Federal reserve banks, 70 cents per 1,000 notes; canceled and
other Federal reserve notes received direct from Federal reserve
banks and branches, 35 cents per 1,000 notes redeemed, and re-
demption on account of Federal reserve bank notes at the rate of
$1.08 per 1,000 notes.

Statements showing the amount of national-bank notes, Federal
reserve notes, and Federal reserve bank notes received monthly for
redemption in the year ended June 30, 1928, the source from which
received, and the classification of redemptions, together with the
rate per $1,000 of national-bank notes redeemed, and the rate per
1,000 notes of Federal reserve and Federal reserve bank notes re-
deemed, are published in the appendix of this report.

NATIONAL BANKS OF ISSUE

Of the 7,691 reporting national banks on June 30, 1928, there
were 6,239 banks with capital of $1,297,741,000 issuing circulating
notes, and on the date indicated the amount of notes outstanding
aggregated $649,095,000. The 1,452 banks which did not exercise
the circulation privilege had capital stock paid in amounting to
$296,115,000.

A table disclosing, according to reserve cities and States, the num-
ber of national banks issuing circulation, their capital, amount of
circulation outstanding, together with the number of associations
not issuing circulation and their capital on June 30, 1928, is published
in the appendix of this report.

CONDITION OF NATIONAL BANKS AT DATE OF EACH REPORT
CALLED FOR DURING THE YEAR

Under authority of section 5211, Revised Statutes, national banks
were called upon to submit four reports of condition during the
year ended October 31, 1928, as of various dates specified by the
comptroller.
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Summaries of resources and liabilities of reporting banks on the
date of each report during the year, together with summary for
Qctober 10, 1927, are shown in the following statement:

Abstract of reporis of condition of national banks on dates indicated
[In thousands of dollars)

Oct. 10, Dec. 31, Feb. 28, June 30, Oct. 3,
1927—7,804 | 1927—7,765 | 1928—7,734 | 1928—7,691 | 1928—7,676
banks banks banks banks banks
RESOURCES
Loans and discounts (including redls-
ounts) ool 1 14,366,926 | 14,831,259 | 14,399, 447 | 15,144,995 | 15,116, 869
Overdrafts..___ . o . ... - 14, 503 10,313 12,156 10,138 15, 606
United States Government securities
owned._ ... ... RS 2,675,542 | 2,747,854 | 2,900,896 | 2,891,167 3,012, 584
Other bonds, stocks, securities, etc., owned.| 3,941,438 | 4,151,044 | 4,180,004 | 4,256, 281 4 104 022
Customers’ Hability account of acceptances. 283, 589 369, 855 375,185 414, 573 429, 034
Banking house, furniture, and fixtures_.. _. 693, 516 700, 337 712, 278 721, 229 732, 455
Other real estate owned 122, 161 122,885 123, 653 125, 680 122,773
Lawfulreserve with Federalreserve banks_{ 1,413,792 | 1,509,253 | 1,457,431 | 1,453,383 1,467, 535
Items with Federal reserve banksin process
of collection_ _ . 502, 036 520, 399 454,166 448, 182 567, 942
Cash in vault 375, 251 361, 376 370, 228 315,113 364, 281
Amount due from nat; 1,125,872 | 1,177,334 | 1,058,531 | 1,020,320 l
Amount due from other bau]\s, bankers, 1, 556, 235
and trast companies_.._....._......._... 459, 842 473,881 427, 247 417, 465 l
Exchanges for clearing house - 790, 406 675, 661 645, 738 756, 176 } 089, 920
Checks on other banks in the same place .. - 86,479 106, 281 0, 286 106, 789 e
Qutside checks and other cash items. _._._. 86, 832 106 363 76, 918 100, 367 09, 213
Redemption fund and due from United !
States Treasurer.________._______.______.__ 33,079 33,306 32,849 ; 33, 050 33,261
United States Government securities bor- :
rowed . oo 14, 780 20, 743 13,979 17,877
Bonds and securities, other than United 18, 545
States, borrowed. ... _____.__.__.____ 2,648 3, 550 3,810 358
Otherassets_ ... o o 218, 742 241, 625 258, 885 272 046 295, 205
2 1 R 27,213, 824 | 28, 164, 219 | 27, 573, 687 i 28, 508, 239 [ 28, 925, 480
LIABILITIES !
Capitalstock paidin. .. _____ 1, 490, 384 1, 528, 509 1, 537, 214 : 1, 593, 856 1,615,744
Surplus fund.__.____ 1,273,029 | 1,314,438 ¢ 1,330,006 | 1,419,605 | 1,450,499
Undivided profits net 571,482 530, 753 58, 647 557,437 549, 624
Reserves for dividends, contingenecies, etc_ .| .t | e 58, 055
Reserves for interest, taxes, and other ex-
penses accrued and unpaid. ... ... 78, 521 76, 451 73,625 83,753 81, 464
National-bank notes outstanding 649, 8586 650, 373 646, 656 649, 095 648, 548
Due to Federal reserve banks._... - 36, 107 39,381 33,732 35, 618 49, 745
Amount due to national banks. . _ 1 016 860 | 1, 045 133 | 1, 008 175 885,197
Amount due to other banks, bankers and 2, 843, 472
trust ecompanies 2] 1,804,696 | 2,110,033 [ 1,900,773 | 1,817, 202
Certified checks outstanding... - , 479 68, 569 209, 079 78,943
Cashiers’ ehecks outstanding. - - 227,217 358, 410 244,182 307,624 502, 326
Dividend checks outstanding. - 29, 620 1,192 28, 404
Letters of credit and travelers checks out-
standing_ ... e e 12, 389
Demand deposits.. , 924, 11, 230, 047 | 10, 826,357 | 11,003,795 | 11,073, 1556
Time deposits (including postal savings)_..{ 7,590,944 | 7,808,437 | 7,992,213 | 8,296,638 8, 310, 891
United States deposits............ - 255, 624 169, 473 63, 370 185,916 113,333
Total deposits 2.___.__..__ -| 22,287,238 | 22,850,003 | 22,279,082 | 22, 639 337 | 23, 006 811
United States Government securitie
rowed ..o 14, 787 20, 967 13,979 17,877 18, 545
Bonds and securities 4
States, borrowed ______________._______.__ 2,948 3, 550 3,810 3,358
Agreements to repurchase United States
Government or other securities sold___... 3,045 12, 843 12, 524 7,217 35, 591
Rills payable (including all obligationsrep-
resenting borrowed money other than re-
discounts) 235, 759 410, 149 302, 199 622,108 707, 581
Notes and bills rediscounted. __ 80, 571 71,233 92, 499 179,077 '
Acceptances of other banksand foreign bills
of exchange or drafts sold with indorse-
.................................... 157, 422 194, 530 208, 867 227,745 222, 508
Letters of eredit and travelers’ checks out-
standing_._____________ . _____________. 10, 684 9, 220 12,156 17,984 | e
Acceptances executed for customers. 278, 967 374,852 375,075 411, 763 420, 754
Acceptances executed by other banks. ____. 18, 444 14, 506 17,121 19,173 26,133
Liabilities other than those stated above.._ 51, 657 91, 842 110, 137 58, 814 85 123
Total o eiiC 27,213,824 | 28,164,219 | 27, 573, 687 | 28,508,239 | 28, 925,480

1Includes customers’ liability under letters of eredit, also acceptances of other banks and bills of exchange

or drafts sold with indorsement.

2 Letters of credit and travelers’ checks sold for cash and outstanding have not been included with total

deposits for calls prior to Oct. 3, 192!
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CONDITION OF NATIONAL BANKS OCTOBER 3, 1928

The resources of 7,676 reporting national banks October 3, 1928,
aggregated $28,925480,000 and were greater than at any time in
the history of the national banking system. These figures exceeded
by $1,711,656,000 the resources reported by 7,804 national banks on
October 10, 1927, the date of the corresponding call a year ago.

Comparison oif the principal items of resources and liabilities
follows:

RESOURCES

Loans and discounts, including rediscounts, amounted to $15,116,-
869,000, and exceeded the amount in October, 1927, by $749,943,000.

Investments in United States and other bonds and securities
owned, aggregating $7,116,606,000, showed an increase in the year
of $496,626,000.

Banking house, furniture, and fixtures, and other real estate owned,
carried on the books at $855,228,000, exceeded the October, 1927,
figures in the sum of $34,551,000.

Balances due from correspondent banks and bankers, including
lawful reserve, items with Federal reserve banks in process of collec-
tion, exchanges for clearing house and other cash items, totaled
$4,680,845,000, and were $215,496,000 more than in October a year
ago. Cash in vault amounted to $364,281,000, compared with
$375,251,000 on October 10, 1927.

LIABILITIES

Capital stock paid in of $1,615,744,000, and surplus and undivided
profits aggregating $2,000,123,000, increased in the year $116,360,000
and $155,612,000, respectively.

Liabilities for circulating notes outstanding were $648,548,000, and
showed a reduction of $1,338,000 in the liability for notes reported
outstanding since October 10, 1927,

Total deposit liabilities amounted to $23,005,311,000, and showed
an increase in the year of $707,389,000. In the classification of
deposits are balances due correspondent banks and bankers, includ-
ing certified and cashiers’ checks, ete., of $3,507,932,000; demand
deposits, including United States deposits, of $11,186,488,000, and
time deposits, including postal savings, amounting to $8,310,891,000.
Individual deposits (time and demand) were $19,384,046,000, ex-
ceeding by $868,791,000 this liability reported as of October 10, 1927.

Money borrowed represented by bills payable and rediscounts
aggregated $707,581,000, compared to $316,330,000 a year ago.

Statement showing the principal items of resources and liabilities
of these banks in each State, Alaska, and Hawaii, at the close of
business October 3, follows:

20669°-—H. Doc. 361, 70-2——3



Principal items of resources and liabilities of national banks, October 3, 1928

[In thousands of dollars]

Due from

Real Demand 5
Num- | Loans, mlé"m;sgh_ estate, iy_&?ﬁgisﬁ Surplus t{f’;‘fﬂ' deposits, Bxllgl
States, et ber | including | "§in | furni- | Cashin | RN g Capital and noe | Dueto |including | Time payavle| Aggregate
[ of over- 1~emiu§13 ture vault 6SEIVe D undivided out banks ? United deposits di assets
banks | draftst \FIPP 0! and and other profits | gang. States counts
fixtures cash items ing deposits

55 79, 909 68, 430 2,623 2,129 15,077 7,570 12,935 5,211 2,951 40, 647 96, 546 1,926 168, 753
55 43,219 | 20334 | 2,87 2040 | 11112 5, 400 9,068 | 4632 5553 40,711| 21793 | 1759 | 89,049
46 40, 545 28, 610 1,357 1,161 7,395 5,210 5, 8 4, 227 1,939 20,725 40, 227 1,075 79, 785
- 154 871, 000 329,467 | 39,031 16, 499 196, 344 83, 83! 108,122 | 18,089 152,717 643, 476 417, 368 16,766 | 1, 560,911

Rhode Island. 1 33653 | 21828 902 | 1,487 5 576 4,620 7812 | 3,821 19 27, 64 16,005 | 1,563 | 63,
Connecticut . . ooceeacaoroon 64 194, 459 79,989 | 14,274 6, 685 39, 858 22,452 32, 456 9, 602 14,351 145,048 102, 799 7,638 336, 468

Total New England

HA0OS. - oo oo 385 | 1,262,785 | 557,658 | 61,044 | 30,010 | 275,362 | 120,000 | 176,241 | 45,582 | 170,440 | 018,250 | 694,668 | 30,727 | 2,298,865
New York . o oocveovmcmcmcacs 561 | 3,339,683 | 1,604,442 | 100,895 | 46,384 | 1,358, 535 346, 745 557,036 | 67,060 | 1,328,184 | 2,619,803 | 1,227,891 | 195,837 | 6,897,369
New Jersey - - cocooccmmccca 299 569, 825 321,494 | 37,017 16,677 , 893 54, 059 77,239 | 22,273 23, 341 355, 477 466,773 | 30,669 | 1,038, 209
Pennsylvania. ----..oo-ooooon 868 | 1,508,006 | 1,062,907 | 108,184 | 43,095 | 418,474 | 158,150 | 341,726 | 81,337 | 301,902 | 1,088,601 | 1,162,608 | 79,025 | 3, 262, 304
Delaware . .. ooooncrccccnaoe 18 12,953 10, 784 977 420 , 478 1,684 3, 611 1,058 639 10, 513 9,915 201 27, 679
Maryiand. .o 83| 161,585 | 81734 | 8,808 | 3,307 | 43,26¢| 15934| 23308 | 7844] 33,832 | 00,328 | 112,668 | 6,436 | 300,603
District of Columbia________. 13 A 34,936 | 11,717 3, 533 30,739 10, 527 10, 732 3,913 16, 746 81, 360 46, 573 791 174,753
Total Eastern States...| 1,842 | 5,774,696 | 3, 106,207 | 267, 688 | 114,406 | 1,941,383 | 586,300 | 1,013,742 | 183, 485 | 1,704, 644 | 4,255,082 | 3,026,428 | 312, 959 |11, 700, 917
Virginia. o .ooveccmaeoo 166 276, 490 64,059 | 15,669 6,126 52,112 31, 534 30,237 | 19,004 28,724 129, 858 156, 847 17, 060 418, 096
‘West Vir; 119 125,461 38,514 | 10,605 3,998 22, 300 13,404 17,070 | 10,264 8, 536 67, 340 79, 695 4,831 202, 740
North Carolina. - 77 132, 498 27,903 | 10,737 4,177 27, 537 15,388 14,336 8,392 14,107 68, 396 65,440 | 16,095 204,172
South Carolina._...___-__..___ 58 76,030 27,359 7,623 2, 540 18, 769 9, 800 7,009 5,953 9, 598 38, 921 55, 882 4, 655 133, 673
Georgia. .. $2| 160,431 | 43,204 | 10,568 | 4462 | 57,868 | 18755 19,135 | 7,632 34050 | 110,203 | 86,827 | 8377 | 286,478
Florida.. 62 109, 886 77,742 | 10,673 4,754 33,974 15, 740 14,216 4,751 21, 868 81,017 93, 050 , 090 210,019
Alabama.. 107 149, 304 48,257 t 10,022 5, 059 38, 065 17,970 18,524 | 12,671 13,425 98, 785 69,769 | 17,429 253, 449
Mississippi. - 36 58, 649 18,805 3,019 1, 746 13, 999 5, 560 5,150 2,044 5,395 35, 604 32,919 , 261 96, 676
Louisiana . ... _ooocecccncacoa- 33 84,352 16, 901 9,102 1,967 22,572 9, 750 6,974 4,337 16, 090 60, 720 22,471 13,045 137, 532
TeXAS . reemmecmmmeememememe 636 641, 691 212,845 | 48,370 | 21,979 253, 889 83, 635 63,649 | 43,301 163, 547 605, 621 188,880 | 25,944 1 1,189, 295
Arkansas.. ———— 79 59, 880 22, 841 3,692 2, 248 18,072 7,115 5 5 3, 653 11,618 43,108 31,738 4,116 107, 302
Kentucky. . 140 186, 158 72,180 8,384 4,004 39,903 20, 496 20, 203 16, 233 27,332 112,575 94, 231 16,712 313,021
Tennessee. . - oo cveceemceeaes 102 174, 870 38,780 | 11,236 4, 608 48,454 18,314 15,075 | 13,109 30, 825 91, 794 95,034 | 13,259 280, 105
Total Southern States_.; 1,697 2, 244, 700 709,390 | 159,700 | 67, 668 647, 514 267, 461 237,138 | 152,244 385,115 | 1,543,942 | 1,072,783 | 153,874 | 3, 862, 558
329 492, 540 245,869 | 38,130 | 16,823 120, 805 58, 345 68,403 | 35,650 54, 877 368, 801 301,705 | 22,667 925, 873
225 243, 397 121,025 ,249 | 11,668 63, 255 32,737 27,266 | 21,775 39, 307 179,874 151,235 7,848 463,172

4
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1,220,688 | 421,536 | 60,289 | 21,514 | 346,642 | 113,183 | 120,200 | 36,032 | 308,423 | 918,538 | 515,913 | 46,059 | 2,101,158
347, 901 164,943 | 26,163 9,175 87,980 30, 995 38,185 | 17,461 41, 547 235,801 252,008 | 20,403 641, 282
268, 006 128,792 | 18,192 7,095 71,693 27,175 24,975 15, 964 42, 259 177, 542 190,128 | 13,497 495, 724
328, 534 207, 081 15, 783 8, 647 122, 602 36 918 31,308 14, 215 106, 354 240, 809 242,619 | 11,969 692, 881
187, 564 95,863 | 17,308 7,320 60, 528 23, 055 14,539 | 14,130 43, 825 139, 230 129, 500 4,232 370, 324
384, 709 139,075 | 15,104 6, 664 147 477 44, 655 31,639 | J6,163 158,195 204, 232 125,556 | 20,975 696 539
3,473,339 | 1,524,184 | 211,218 | 88,906 | 1,020, 962 367, 063 356, 515 | 171,390 794,787 | 2,554,827 | 1,908, 664 | 147,650 | 6, 386,953
46, 299 27,037 | 5,109 | 1,773 19,011 5,440 3,276 | 8,256 5,026 39, 969 41,831 809 99, 736
37,451 26, 350 3,762 1, 550 14, 550 4, 595 3, 169 2,106 6, 100 38, 253 29, 071 320 83, 920
132,124 58,122 9, 500 3,112 59, 610 14,215 9, 787 7, 57,301 110, 859 55, 106 3, 449 260, 082
135,617 69,886 | 11,621 4,714 54,474 17,983 11,987 9, 639 30, 553 144, 705 59, 608 1,847 277, 206
50, 997 29, 188 3,722 2,310 24,213 , 330 , 444 2,360 7,645 51, 241 39, 305 58 110, 663
Wyoming, 26 21,737 11,808 1,368 952 9, 379 2,310 2,198 1,459 3, 643 22, 068 13,414 96 45, 318
Colorado_ oo 128 132,400 80, 544 6,757 5, 6563 60, 283 12, 450 12, 896 4,189 25, 686 132,912 93, 578 4,463 286, 807
New Mexico. 29 17,741 9, 736 1, 593 944 5,822 2, 1,327 1, 250 1, 685 21, 146 8,012 295 35,919
Oklahoma.. .. 330 207, 753 122,167 { 16, 538 6, 754 98, 637 27,255 12,735 6, 688 54,427 242,923 103 331 4, 266 453 501
Total Western States...| 1,216 782,119 431,838 £9,970 { 27,762 345, 979 91, 663 61,819 | 38,429 192, 160 804, 076 443,256 | 15,703 | 1,653, 152
‘Washington______._.________. 111 163, 367 102,889 | 11,977 5, 836 64,971 21, 683 11,493 | 10,892 34,794 160, 500 107,214 723 352, 834
Oregon. . . ......_. - 93 91, 237 88, 983 7 546 3, 598 40, 499 12,545 9,728 4,613 20, 751 97, 986 86, 032 35 232, 933
California 223 | 1,248,248 545, 131 68 743 | 22,126 305, 677 128, 985 126,497 | 35,460 172, 759 762, 310 918,683 | 44,572 | 2,244,035
Idaho._. 46 27,417 14, 952 2, 665 1,046 11,488 3, 205 1,775 1,814 4, 3 27,751 18,109 57, 668
Utah__ 20 31, 082 14,313 1,779 582 15,093 3,650 2,140 2,178 14, 105 25,198 14,726 587 63, 059
Nevada. 10 11, 426 5,108 1,037 448 4,628 1, 500 854 1,187 2,181 8,997 948 oo 22, 707
ATizong. o e 15 15, 768 10,022 1,730 878 5, 050 1, 625 962 772 1, 305 18, 651 9, 705 483 3, 834
Total Pacific States. ... 518 | 1,588, 545 781,398 | 95,477 | 34,514 447, 406 173,193 153,449 | 56,916 250,203 | 1,101,393 | 1,162,417 | 46,668 | 3, 007, 070
Alaska (nonmember banks). . 4 2, 253 1,819 70 393 1,042 275 236 61 75 3,193 1,749 joeeeanal 5, 599
The Territory of Hawaii (non-
member banks)._._________ 2 4,038 4,022 61 622 1,197 600 983 441 1, 508 5,725 926 f-coaaneo 10, 366
Total (nonmember
banks) oo 6 6, 201 5, 841 131 1,015 2, 239 875 1,219 502 1, 583 8,918 2,675 \ooes 15,965
Total United States,
Alaska, and Hawaii_.| 7,676 | 15,132,475 | 7,116,606 | 855, 228 | 364, 281 648, 548 | 3, 507,932 |11, 186, 488 | 8,310,891 | 707, 581 |28, 925, 480

4, 630, 845 l 1,615,744

2,000, 123
|

1 Includes customers’ lability under letters of credit, also acceptances of other banks and bills of exchange or drafts sold with indorsement.

2 Includes certified and cashiars’ checks, also letters of credit and travelers’ checks sold for cash and outstanding.

AONHIYND THI 40 SETIOIILIWNOD THI A0 IH90dTYT

4



26 REPORT OF THE COMPTROLLER OF THE CURRENCY

NATIONAL-BANK LIABILITIES ON ACCOUNT OF BILLS PAYABLE
AND REDISCOUNTS

Liabilities of national banking associations in each Federal reserve
district for money borrowed on account of bills payable and redis-
counts at the date of each call during year ended October 31, 1928,
are shown in the following statement:

Total borrowings of national banks on account of bills payable and rediscounts in
each Federal reserve district at date of eath call during year ended October 31, 1928

[In thousands of dollars]

District | District | District | District | District | District | District
No. 1 No. 2 No.3 No. 4 No. § No. 6 No. 7
Deec. 31, 1927 )
Bills payable__ 13,052 | 255,313 41, 625 35, 051 20,273 6, 821 17,733
Rediscounts.__ 7,053 6, 591 6,494 4, 255 6,071 8,424 17,712
Total . 20,105 | 261,904 48,119 39, 308 26,344 15, 245 35,445
Feb. 28, 1928: N
Billspayable_ .. ____.__.._.. 30, 424 88, 351 38, 934 24, 200 19, 607 7,990 28, 269
Rediscounts. - ... _ 23, 232 9, 826 5,730 8, 400 7, 850 9, 362 15, 009
Totale e 53, 656 98, 177 44, 664 30, 690 26, 857 17, 352 43,278
June 30, 1928:
Bills payable_._________..__ 40,764 | 283, 065 66, 970 58, 027 33,745 12, 790 76, 898
Rediscounts._.__..____..__ 32, 369 24, 517 10, 393 11, 055 18, 392 24, 245 21, 664
MTotal oo 73,133 | 307, 582 77,363 69, 082 52,137 37,035 98, 562
Oct, 3, 1928:
Bills payaple. ...._....----- } 29,857 | 218,607 | 75,132 | 40,266 | 49,510 | 57,876 | 87,566
Total . 29, 857 218, 697 78,132 40, 266 49, 510 57, 876 87, 556

District | District | District | District | District Total
Ne. 8 No. 9 No. 10 No. 11 No. 12

Dec. 31, 1927:

Bills payable. ... 11,118 940 3, 615 1,200 3,408 410, 149
Rediscounts. . 4,348 1,470 6, 217 154 2,444 71,233
) 15,466 | 2410 9,532| 1,35 | 5852 | 481,382
Feb. 28, 1928:
Bills payable oo 16, 103 2,365 1,951 2,489 42,026 302,199
RediScounts. —-—-----—-oooormooroes 6128 | L254| 4960| 1,255| 1408 | 902409
) P 22,996 |  3,619] 6,011 | 3,744 | 43,524 | 304,608
June 30, 1928:
Bills payable.._.._c.ceeeeeamceace 25,615 | 5083 | 7,506 | 5,821 | 57| 622108
Rediscounts T wge2| 2| wjerz| 02| 54| 17907
Total.... | sss7| 7700| 19,268| 9845 11,102 801,18
Oct. 3, 1008:
Bills payable - ooerooer oo }oa4,564 | 13,446 17,532 | 28,477 | 46,668 | 707,581

Total. .. 44,564 | 13,446 | 17,532 | 28,477 | 46,668 | 707,581
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LOANS AND DISCOUNTS OF NATIONAL BANKS

27

The statement following shows a classification of loans and dis-
counts reported by national banks as of June 30, 1926, 1927, and

1928:

Classification of loans and discounts for the last three fiscal years

[In thousands of dollars]

June 30, 1926

June 30, 1927

June 30, 1928

Class P P P
er er er
Amount cent Amount cent Amount cent
On demand, paper with one or more indi-
vidual of firm pames (not secured by
collateral) ... L _.L__..... 775, 107 5.78 821,795 5.89 872,744 5.76
On demand, secured by stocks and bonds_.| 2,053,871 | 15,31 2,223,557 | 15.93 ] 2, 616 579 | 17.28
On demand, secured by other personal
securities, including merchandise, ware-
house receipts, ete... ... _._ 324,405 2.42 342,914 2. 46 384,345 2. 54
On time, paper with one or more individual
or firm names (not secured by collateral).| 6,344,135 47.28 | 6,125,042 | 43.90 | 6,225,711 | 41.11
On time, secured by stocks and bonds...... 1,982,754 1 14.78 | 2,215,105 | 15.87 | 2,497,128 | 16.49
On time, secured by other personal securi- |
ties, including merchandise, warehouse i
receipts, etc 1,133, 621 8.45 | 1,043, 178 7.49 | 1,092,097 7.21
Secured by improved real !
authority of sec. 24, Federal reserve act, !
as amended:
1, Onfarmland.. ... .. __.....__._. 123, 041 .92 165, 903 1.19 187, 508 1.24
2. Onotherrealestate ... __.__...... 337,393 2,51 571,468 4.0¢ 755, 136 4.98
Becured by real-estate mortgages or other :
liens on realty not in accordanee with sec.
24 Federal reserve act, as amended:
. For debts prevxouslv contracted
(sec. 5137, R. 8. U. 8.)—
(a) Farm 100dS oo 116, 887 .87 118,032 .85 114,727 .76
(b) Otherrealestate.. ..._......__ 92, 605 .69 105, 524 .76 113, 863 .75
2. All other real-estate loans—
(@) Farmlands_._.__........_..... 11, 555 .09 21,274 .15 22, 890 .15
(b) Otherrealestate_.__...._. - 43,371 .32 &0, 324 W57 91, 791 .60
Acceptances of other banks discounted. ... 78,329 .58 93, 638 .67 155 603 1.08
Acceptances of reporting banks purchased
or discounted. .. .. liooaaioo.. O] ® 25, 042 .18 14,873 .10
Total o e [ 13,417,674 | 100.00 | 13,955, 696 | 100.00 { 15,144,995 | 100, 0G

1Not called for separately.



Loans and discounts of national banks June 30, 1928
[In thousands of dollars])

@ =
Secured by K 2 g
improved real| Secured by real estate =1 2 g
estalge unde? mortga%gs or o%her liens E 4 g
: authority o on realty not in ac- 151 = 4
On demand On time sec. 24, cordance with sec. 24, 2 § 3
Federal Federal reserve act, as | b 3 <}
reserve act, amended 2 S [ @
as amended g 2 4 2
s |3 o5,
L. oo | o " . ) 2
=8 3 298| 24 3 ags 1. For debts © g g 3e
: - P & o a =g @ previously |2, Allother | & 53 EE 23
Cities, States, and Territories =K s g 4| T3 s § 2 contracted | real estate E a4 23 ,;ﬂ).gb
—_~ o ags | = - g5 (sec. 5137, loans 2 8 3 a
® 2o & goe| £85 a $ 0 R.S8,U.8) 5 2 4 n'o
5 E < QWD cgs ] Bwd s By LD by 9 = a
BsS| » |s5s| EsEl g | g% 2| s 2 |
58| g | 238 | 5°%3 s | 853 2 2 I I 2 ®
~E3| % |32\ -8%) % | %3 7 2 2 2| % ) g
S8p| r 255088z 2 |BLE Rl | 8| S |€|2| 8¢ g |8
—oa < Ryst 2 8 = R a [ a 3 =] < =1 =] z -
5 © 3 w2k | Bgy =t LA 2 = g =2 | 8 g 2 g g
By = [ E-) a_ @ 4 fog P g = g . —_
235 ] 554 225 3 S5% | B s g g E | 2 ) 8 2 e S
[=%5] 15 QOT =1 Q Lo 8 =3 g g
& g & &% & |3 ElE | & |8 & |8 3% & < <
CENTRAL RESERVE CITIES
New York. i 94,100 821,852 67,7941,016, 615 551,933 119,915 4, 805 97, 528) 3,661) 2,782,766 461,723] 26,461
Chieago. ... 36,061 193,608 76,3231 257,463 171,560 53, 878 181| 5,861 2,957 1,072 799,022! 144,781| 11,312
Total central reserve cities........ 130, 161(1, 015, 460, 144, 1171, 274, 078] 723,493 173, 793 181| 10, 666 100, 485( 4, 733 3, 581, 788] 606, 504| 37, 728
OTHER RESERVE CITIES
Boston . _ ... ... 38,402 120,799 26,409 231,801 107,609 18,301 17| 30, 786 609,463 93,084 2,087
Albany.._........ 847) 20, 568 5111 25, 652, 3, 157| 290 70, 134 51,458 15, 783 212
Brooklyn and Bronx. 722) 20, 525 787 37,103 2, 682] 798 12 T55) e 64,214 16,128 485
Buffalo____.___._. 1, 658 7,775 445! 3, 457 4 201 oo 17, 222 731 14
Philadelphia_ 22,018| 128,239 13,652 230,070, 65, 132 482,869 113,916] 3,293
Pittsburgh_ 13,376; 92,01 1,993) 72,62 49, 594 234,163 58,034 2,140
Baltimore._ _ 4,432( 28,950 1,833 42, 164 7,104 0,805 18,133 6895
Washington__._...__._.______. 3,619 33,364 3,8461 41,222 7,015 96, 240) 14,977 392
Richmond._ 1, 550 5,287 2,579 23,318 16,698 53, 430 8,756 123
Charlotte___._________.______..__ 598 478 107 7,731 4,412 16, 619, 3,478 135
Atlanta.______ . ______._._______ 1, 572 9, 255 1,472 , 044 19, 195 66,041 14, 244 225
Savannah._ ___._. . _._________ 769) 7, 3,443 22,678 9, 750! 50,3790 10, 260 208
Jacksonville.___ . ___________.__ 765) 5, 827, 732| 13,448 15,774 40, 9041 8, 828 324
Birmingham _.___._____.______._ 871 1, 128 188! 30,980 11,898 50,774 12,321 89
New Orleans .. ..._._..... 4,725 2,547 1,150/ 13,882 3, 155 100 7! 28, 458 6, 340 53
Dallas. e 2,069 8,428] 4,078 39,6200 17,937 17,083 785 2, 269! 1, 3701 1,051 95,6641 21,372 591

8¢
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Galveston
Houston.....
San Antonio.

Little Rock. .o amas
Louisville_ _______ . ...
Memphis_.
Nashville ..

Grand RapidS. . .ooocooo oo
Milwaukee. . .o.oceoomaoianoon
Minneapolis. - oecomoccocmaaaano-
St. Paul...
Cedar Rapids.
Des Moines_. -
Dubuque_ .. oo

Sioux Ciby.. oo ee

Kansas City, Mo_.._.o._..._.___

St. Joseph . e
(5120 e
Lineon. ..ol

Kansas City, Kans_ .. ..__._.....__

TODOKA. oo ocaeaeeaee
Wichita. . .o oo oo

Total all reserve citieS. comcmenaan-

100 511 22)  9,055| 3,765 16,103) 4,035 33
504 1,617 170 25,592) 10,291
2,370 3,055 2,204] 5731 3758
4,851 13,336] 6,477 27,837 23,389
1,186 3,244 582 157000 5,400
622 758 868 4,502 1,335
b ——— 320 2,722 155
2,586 13,221| 1,316] 29,366/ 14,133
192 15100 1,057 3,410 ,
1,233 6973 588 23,600{ 9,088
6,32 24,959 670] 10,324] 6,063
3,853| 11,658 1,016| 21,716] 12,305
4,045 8,476] 1,081 20,972] 12,343
1,744 2,872 130] 2,143 746
2,024 3,760 600| 32,780] 8,589
3,422 6,255 1,500 12,728 13,409
2,27 5005 1,023 7,047 3,380
1,502 2758 7350  58,742] 65,139
143 534 376|  9,521) 8,678
10,242| 11,434| 2,204] 51,748] 21,733
12,652 19,161 50020 44,306] 16 377
10,173| 16,378 843 29,230 11,910
417 2,166 16| 3,571 5187
1,377 811 1,686 4,763 7,279
288 960 74 Lol 1,115
318] 1,904 1,144| 6013 2371
2,902 7,167 3,348] =21,606] 16,803
370 2,850 10| 12,791, 907
21,562| 45044 10,501 73,783 44,073
258] 1,457 36| 9119 3,451
1,290 5,408 649) 20,175| 12,277
61 255 42| 1,874 735
443 263 491 41500 1,397
109 4 268| 7,525 3,070
212l 1,187, 750 1,535 455,
701] 4,825 204| 18,075 24,910
________ 1,375)-eeee..| 3,061 609
114 44l 2,438 1,592
1,420 1,236 203| 17,759] 8,972
1,780 6251 197\ 27,771 12,722
3,072] 6,669 2,466] 27,413 16,748
881 320 198]  14,506] 4,013
237) 1,902 8711  25,950{ 11,106 30
13,668 44,376 7,867| 142,739 77,773 28,732 13,724
8 498 4,819 990 3,565 1,687 9
30,338] &4,211| 7,085 166,032] 8L 057 24,001] 40, 745
........ 405|..._._| 2,368 1,161 3 32
1,006] 3,397 402| 8,996 4,767 2
261,265 848, 278| 131, 550(1,941,317| 938,680 362,025| 63,402{328,767| 15,717| 27, 767|14, 661]60, 011| 37,477] 7,959] 5,038, 894|1, 012, 221| 34, 477
301, 4261, 863, 738| 275, 676{3, 215, 395|1, 662, 182| 535, 818| 63, 583|339, 433| 15, 787| 30, 782|14, 661[61, 547|137, 962|12, 692 8, 620, 682|1, 618, 725| 72, 205
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Loans and discounts of national banks June 30, 1928—Continued

[In thousands of dollars]

Becured by 2 2 g
improved real| Secured by real estate = 2 g
estalr]:e undezf' . {nortgages ealotr o] Lth er E‘ ® g
; authority o iens on realty not in - 5]
On demand On time sec. 24, | accordance with sec. b £ 3
Federal 1 24, Federal reserve act, | © b >
reserve act, as amended 2 3 = @
as amended ! g ° o %
23 g b 3
S 3 w
5% 2 | 445 4% 2 | 2ag 1. For debts | 2| % 5., |38
cer - g g ~a 9 ge g g 9 ! previously 2. Allother| © a =3
Cities, #tates, and Territories - § 8 g gdl s g s g 24 | contracted | realestate = " §§ !
2 o ag2| &y 3 = (sec. 5137, loans 3 = g P
gag g §w§ Egﬁ | aM§ (R.8.U.8) 3 Fs 2 2o
533 | 2 |53 835 | 2 | 93 o $ |2 &5
Sgs s | 258 £3 ] 233 2 2 2| 9 |3 2 2
£3 2 3€S | &% 2 N 2 2 3 © ] 2 3
S5n| 5 |Bh8lEsn| 2 |22l 8|S 2|2 8288 5 1%
Sa 2 Lps Sa <2 Lps g S =4 3 | E =1 g e
Bes| v |gEE|Psc | v |wfE| B | 2| E | E 2 E] E R
ESS| ¢ |Z8E|ES5| ¢ |GEE| £ | E | ¢ 5 |8 E| % |: |E
2K 2 2D R3] 2 95T S
& & |3 & 2 |2 | &{8|& |8 |&|8|<|4]| E < | =<
COUNTRY BANKS
Maine. . oo cieeeccamaa 1,084) 32, 155 7,929 1,904 986| 6, 287 390, - 75,968 14,875 837
New Hampshire._ 1,045) 17, 408] 3, 094 972 3890 1, 513, 26 41, 642 7,034 460
Vermont..__... 1,526] 17, 703| 2, 697 1,559 1,288 2,491 207] 39, 364 7,912 215
Massachusetts.. 5,776 124,550 69,174 8, 735 579 27, 716] 419 287,435 52,212 1,236
Rhode Island... 814] 15, 308 6, 825 1,673 115 3, 538, 3 34, 302 8, 387 269
Connectictt. « oo ool 1 1,873 74,625] 51,675 2, 719 171} 12, 648 201 194,418) 27,445 1,466
Total New England States....._. 44, 009| 103,395 12,118} 281,7491 141,394| 17,562 3,528 54, 193' 1,246| 7,494 184] 5, 809, 446 2] 673,129 117,865 4,483
New York. ... 51,820 120,329 9,239| 284,358 63,796 15,452 4,978| 58, 434! 2,755/ 11,943] 448 3,407 1,019 11 627,489 144,363 2,698
New Jersey..ooooovomommciicaenaos 46,2211 114,400 7,560{ 261,493 42,919 7,572 11,5541 58, 858 2| 4,448 75| 8,371 873 8 549,644 114,2241 1,767
Pennsylvania. ... oooooooomoooL 105,377 147,583 10,639 366,941| 111,82% 13,179] 8,206 87,395 1,648 7,389 7I3| 8, 157| 496 45 869,596 131,887 4,727
Delaware._ ... 2, 365 2, 440, 264 5, 5104 516) 13 514 706 108 112] L) SO S S 12, 557 2, 565| 45
Maryland. ..o . 8, 516 6, 805 512) 29,966 7, 622| 1,561 1,823 3,656 371 496) 443] 2510 ... |._.... 62,022 11,087 286
Total Eastern States_....cocuuen.- 213,799 391,557 28,214 948,268 226,682 37,777] 17,075,208, 549| 5,674 24, 388] 1,688|15, 186 2, 387, 64 2,121,308 404,126 9,523
Virginiq,.:.: ........................... 7,583 9,3121 4,526 126,345 39,674 11,108 3,525 7,764 2,260 2,879 115 567 32¢ 2000 215,980; 64,347, 1,087
West, Vlrgml.a ...... , 620! 7,762 463 69, 548] 29, 599 4, 288 842 5, 578 204; 3,299 700 Il 127,1340 17,762 975
North Carol}na 3, 455| 2, 022 790 73,270 19, 875 9,096 1,573 2,153 1,540 1,614 85 235 _..._. 10{ 115,718 33,239 1,032
South Carolina - 2, 540 5,678 4,180 36,613] 10,109 12,6821 1,379 976] 2,296] 1,2431 229 598 11¢ 100l 78,5431 24,167 453

0¢
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710} -4 L
Florida.ecoueemmmmamacomaoaan

Total Middle Western States_____

North Dakota_......._..
South Dakota

New Mexico..........
Oklahoma. . .ocoemoiaos

Total Pacific States.
Alaska (nonmember banks) . ___._.__..

The Tetritory of Hawaii (nonmember
DANKS) e e

Total (nonmember banks).._..___
Total country banks_._._______.__

Total United States......oo.._...

2,965 2,072} 1,828 29,642 7,080] 10,737] 1,656] 1,326] 3,001 2,318 220} 162 63,106) 23,789 414
15,554 1,204} 33,598 9, 796 9,37091 1,238} 6,312 644 2,441 0] 155 82,757] 19, 958] 830
4,723)  2,753] 40,796 10,091} 23,1221 1,881] 2,352 2,314 936 67| 195 94, 6451 35, 537 415
710] 1,305 26,420 7,6821 11,620] 2,400; 3,336] 1,024 874 34 45 56,3461 15,228 363
2,357 779 26,849 7,810 7, 275) 749, 900| 3,635 o3:5:1 - 72 52,008 11,649 108
19,595)  7,185] 110,727} 22,483 91,714) 2,865 3,284| 9,618 3,448[ 504 708 300,750| 131,146| 1,299
3,898 1,036} 25,205 5, 947 9,779 1,428} 1,808] 2,165 813} 110 83 54,026] 21,774 410
6,213) 1,115  63,690{ 15,376 4,675] 3,466] 3,200 2,783 2,265 371f 319 111,103} 21,032 684
2,063 734) 71,268] 21,500 5,683 1,377] 1,300 1,454] 1,848 29 81 111,339; 36,111 499
81,859 27,977| 733,971 207,032 211, 248| 24,460] 40, 386 33, 028] 24, 513| 1,844] 3,991} 10,419| 1, 340/ 1,463, 455{ 455, 739 8, 567
30,786 4,219{ 135,127 32, 599 6, 544| 8,706 2()‘,65 4,556 6,137; 600| 1,800 5| 161l 304,716] 51,802 4,431
8,429 1,459 108,555 27,195 6,648( 7,6521 11,6317 3,644| 2,526{ 404] 689 233 1] 188,983 52,936 2,730
21,047| 3,586] 181,9801 34,539) 17,450} 8,758] 8,515) 6,953 2,730] 566 317 1,413 17} 313,324 89,386 1,533
11,206 0341 70,846) 37,405 4,789 5,062 23,596 423 896] 110{ 543 38 3l 159,755 26,397 502
8,683 860 82,777} 29,590 9,635] 5,398 8,574 1,877} 1,316 386f 272 [ 7 P— 155, 545t 48, 563 605
12,289 3,306 51,754f 16,301| 21,629] 10,670 6,737 4,793} 1,067} 756; 305 66 5 137,325 47,027 518
5,057 2,287 67,900 7,831y 16,757| 5,436) 2,813 8,921} 1,68 379 142 352|...... 125,629| 52, 468, 367
. 7 3,619 1,038 24,945 4,781 7,333{ 1,551 1,976 1,780 564 520 132} ... 13 54,4521 15,890, 347
108,336] 110,116| 18,589( 723,884 190,641y 90,785 53, 233) 83,916} 32,947 16,925 3,253| 4,200} 2,704] 200| 1,439,720] 384,468 11,123
2,486 857 1,834 12,463 2,823 16,996 3,812| 1,524 3,155 323 185 43 46, 570f 17,795 7
576 2,790 3691 13,982 1,966 11,8201 1,453 8141 2,340 3311 101 2! 36,553 15,779 64
2,072 1,957 594| 29,158 1,862 17,136| 1,196 653| 2,353 398 90| 17 57,506f 24, 587 57
5,404 4,8731 1,474 44,669 6,2201 29,928t 3,070] 1,572y 2,667 835 66 38 100,977| 44, 637 444
3,845 9,807 639 13,802 3,970 9, 574 807, 664 932 424 30 9 44,6001 12,819 79
71 1,626 690 5,025 3,209 8,628 283 300! 538 362 84 Fi34] IR PRI 20, 855 9, 743 63
1,431 5,339 665] 16,941 4,585 16,829 1,266 957| 1,795 634 36 76 12{ .. 50,566| 16,990 186
621 1,736 138 5,477 1,048 5,573 223 667 609 17 48 64 576 40 16, 996 7,063 51
3,528 7,275) 1,447 32,115 5,994] 36,282} 2,103 2,369) 1,974 858 129 70 1111 248 94,503 45,428 498
20,034 36,260 7,850] 173,722f 31,677 152,776 14,213| 9,520f 16,363| 4,341] 769| 358|. 905} 338| 469,126f 194,841 1,519
3,935 57931 3,435] 33,813 6,509] 11,866 1,4931 1,465] 1,860 70,917} 22,920 160
8, 840 2,383 2,517p 17,065 1,321 6,6470 1,026] 1,030 1,977 43,763| 12,365 160
16,943] 13,120{ 4,3201 73,0547 22,875 15,920 7,257] 14,704} 3,032 175,739 33,772 394
632 925 1,008] 13,108 2,110 6, 601 > 348 803 26,9014] 12,814 113
24 119 2 2, 540 1,155 1, 578, 365 218 335 6,484 2, 886 5
1,987 1,2131 2,353 2,599 481 853 270 569 519 11,184 2,327 14
70 3, 309 91 5,414 2,928 2,483 173 260 1,086 : 16, 355 3,173 25
32,431] 26,8417 13,815; 147,593; 37,460 45,948] 11,416} 18,612 9,682 5,420 491} 620 7801 237| 351,356 90,257 871
608 63 78 ’ 974 46 47 ... 4 R SUS FUNN 11 P S 2,171 653 4
714 2, 750] 27 155 5 36l 2] (R (SO EPUN SRS (P IS 4,080 .. . 3
1,322 2,813 105 1,129 51 183|.-—oeo fi22 [N, PN B =] (R P 6, 210| 653 7
481,318} 752, 841| 108, 669|3,010,316] 834,946] 556, 279123, 9251415, 703| 98, 940! 83, 081| 8, 229{30, 244 17, 641| 2, 181} 6, 524, 313|1, 647, 950| 36, 093
872, 74412, 616, 579| 384, 3456, 225, 711{2, 497, 1281, 092, 097|187, 5081755, 136|114, 727(113, 863|22, 85001, 7911155, 603(14, 87315, 144, 9953, 266, 675]108, 298

AONAEIND HAHI 40 HYETIONLIWOD HHIL A0 190dHY

18



32 REPORT OF THE COMPTROLLER OF THE CURRENCY

COMPARATIVE STATEMENT OF LOANS AND DISCOUNTS, IN;:
CLUDING REDISCOUNTS, MADE BY NATIONAL BANKS DURING
LAST THREE FISCAL YEARS

The percentage of loans and discounts of national banks in the
central reserve cities of New York and Chicago, to the total loans and
discounts of all national banks on June 30, 1928, together with similar
information in relation to banks in other reserve cities, ete., is shown
in the following statement, compared with like information for the
fiscal years ended June 30, 1926, and 1927:

[In thousands of dollars]

Loans
Banks in— June 30, 1926 June 30, 1927 June 30, 1928

Amount | Per cent | Amount | Percent| Amount | Per cent
2, 274, 618 16.95 | 2,348,645 16.83 | 2,782,766 18.37
2,914, 668 21.72 | 3,030,532 21.72 | 3,581,788 23.65
4,183,155 31.18 | 4,645,101 33.28 | 5,038,894 33.27
Allreserve cities. ___________________ 7,097, 823 52.80 | 7,675,633 55.00 | 8,620,682 56. 92
States (exclusive of reserve cities)._.| 6,319, 851 47.10 | 6,280,063 45.00 | 6,524,313 43.08
Total United States...____..__ 13,417,674 100. 00 | 13, 955, 696 100.00 | 15,144,995 100. 00

COMPARATIVE CHANGES IN DEMAND AND TIME DEPOSITS,
LOANS AND DISCOUNTS, UNITED STATES GOVERNMENT AND
OTHER BONDS AND SECURITIES, AND THE AMOUNT OF LAW-
FUL RESERVE OF NATIONAL BANKS SINCE JUNE 30, 1924

The amount and percentage of increase or reduction of demand
and time deposits, loans and discounts, United States and other bonds
and securities owned, and lawful reserve with Federal reserve banks
on June 30 of each of the last five years, are shown in the following

statement:
[In thousands of dollars]

Per Per Per Per
cent cent cent cent
in- in- in- in-
crease crease crease crease
+) (+) (-+) (+)
June 30, | June 30, | or de- | June 30, | or de- [ June 30, | or de- | June 30, { or de-
1924 1925 crease 1926 crease 1927 crease 1928 crease
(-) (=) (=) (=)
since since since since
June June June June
30, 30, 30, 30,
1924 1925 1926 1927
Demand deposits...... 9, 593, 250/10, 430, 254| -8.72|10, 778, 603| 3. 34(10, 923, 729| 1. 35/11, 003, 795 4-0.73
Time deposits.._._.... 5, 259, 933| 5,924, 658!--12. 64| 6, 313, 809| +-6. 57| 7, 315, 624]--15. 87| 8, 296, 638|--13. 41

3 3
Loans and discounts 1..|11, 978, 728!12, 674, 067| 5. 80|13, 417, 674| --5. 87|13, 955, 696] +4. 01{15, 144, 995| --8. 52
United States and
other bonds, stocks,
ete._____ . 5,142, 328 5,730, 444|--11. 44| 5, 842, 253{ 1. 95| 6, 393, 218| +4-9.43| 7, 147, 448;--11. 80
Lawful reserve with
Federal reserve
banks_ oo __.._..._ 1,198, 670 1,326, 864|4-10. 69| 1, 381,171} +4. 09| 1, 406,052 +1.80; 1,453,383 4-3.37

1 Includes rediscounts and customers’ liability under letters of credit.
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UNITED STATES GOVERNMENT SECURITIES HELD BY NATIONAL
BANKS IN RESERVE CITIES AND STATES

The following statement shows a classification of United States
Government securities owned by national banks according to reserve
cities and States, June 30, 1928:

United States Governmeni securities owned by national banks June 30, 1928

{In thousands of dollars]

All other
issues of
Shates
ates
Treas- | Treas-
Liberty Treas- (})[?CI;SE_ Short- | ury cer- { ury
Cities, States, and Territories blool?clils ury ing & term tificates | sav- Total
nds, bonds bonds reasury | of in- ings
all issues depos. notes debted- | certifi-
ite% 0 ness cates
secure
circula-
tion)
CENTRAL RESERVE CITIES
New York. _oooooooool. 161,670 | 270, 489 33,953 | 125,280 51,250 | ... 642, 642
Chicago - - el 26, 236 18, 225 6,787 24,312 | 8,438 |.ccocooo 81,998
Total central reserve cities.| 187,906 | 286,714 40, 740 149,592 | 59,688 |......__ 724, 640
OTHER RESERVE CITIES
22T 0) . 9, 367 40, 664 3,400 7,141 9, 255
Albany___._.___. - 463 3,735 4,072 870 135
Brooklyn and Bronx. - 1, 820 1,284 1, 206 506 534
Buffalo___....... 687 32
Philadelphia. 13, 055 10, 274
Pittsburgh. 82, 598 16, 676
Baltimore_ . 5, 246 1,373
‘Washington_ __.___._________ . 4,116 9,464
Richmond._.oo...o.__..._.__ - 3,901 410
Charlotte_ ... ___ 491 .
Atlanta._ oo ____.__ 3,204 6,182
Savannah._ ... ... .. 248 50
Jacksonville______.__________ 2,154 5,718
Birmingham__.__...____._.___. 339 1,331
7,152 1, 561
1,409 52
...... 3,634 1, 649
______ 1,344 627
________ 3,799 4, 456
________ 3,625 1,358
...... 2,316 {__o.o__
______ 5,187 2,434
______ 220 167
______ 20 {oemeeoan
...... 2, 260 3, 366
______ 4, 257 6, 864
______ 2,134 1,618
______ 1,406 1, 615
Indianapolis - .___..____ 2,612 1,362
Chicago._ .- 3,745 977
i 1,112 945
______ 11, 038 10, 057
mm—man 92 [ o
Milwaukee . .._._____.__.____ 1,027 722
Minneapolis.___.._________ 3,253 22, 844
St. Paul .. 7,342 8, 685
Cedar Rapids_.......__.__ 139 129
Des Moines. ___..________. 511 629
DubugUe. e cmcooaas 506 685
Sioux City-ooo oo 1,130 615
Kansas City, Mo.......__ 6, 224 2,755 1,292 4,254 258
St. Joseph ... 614 696 378 1,085 190
St. Louis. 3,805 3,024 9, 625 4,485 2,436
Lincoln_ 610 269 320 | ... 530
1, 687 5,767 1, 289 224 2,467
1,114 578 842 127 209
1,259 354 976 548 316 i
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United States Government securities owned by national banks June 30, 1928—
Continued

[In thousands of dollars]

All other
issues of
gniéed
tates
Treas- | Treas-
Liberty | oo (PI%'SS_ Short- | ury cer- | ury
Cities, States, and Territories loan ury ing term tlﬁc.atfs sav Total
bonds, bonds bonds | treasury of in: ings
all issues depos- notes debted- | certifi-
it e]()l to ness cates
secure
circula-
tion)
OTHER RESERVE CITIES—contd.
Wichita_ . ool 268 | 1,404
Helena__ ... 629 105 969
Denver .o _o__.___________ 7,439 5,716 19, 595
Pueblo. - .. 903 125 1,428
Mouskogee.__ . 904 922 3,425
QOklahoma City. 7,624 1,788 y
Tulsa_._...._. 936 1,147 9, 328
Seattle _____ 3,104 11, 896 27,098
Spokane_... 233t . , 609
Portland_____ 186, 495 9, 501 33, 267
Los Angeles__ 22,042 7,219 70, 515
Oakland__..__._ 2,018 ________. 3, 525
San Francisct 44, 521 98, 016 198, 932
gden__________ 202 2, , 064
Salt Lake City_ . _...___...______ 0949 935 3,397
Total other reserve cities_ .| 322,530 | 322,448 | 196,341 | 132,016 | 111,690 24| 1,085,058
Total allreserve cities_ ... 510,445 | 609,162 { 237,081 | 281,608 | 171,378 24 | 1,800,698
COUNTRY BANES
Maine_ ... 1,369 3,121 10, 110
New Hampshire__ 2,348 3,163 10, 897
Vermont....__. 574 400 , 468
Massachusetts. 6, 856 16, 145 46, 825
Rhode Island. 114 2,146 6, 440
Connecticut. . 6, 733 5, 591 25, 561
Total New England States_ 17,994 30, 566 105, 301
New York._..___ .. .. _______ 22,618 14, 253 77,732
New Jersey. oo oaomoocaoaaos 19, 427 13, 511 67, 505
Pennsylvania.... ... ._________ 40, 808 30, 169 146,933
Delaware_____ R 551 378 2,125
Maryland. oo 1, 556 1, 416 7,375
Total Eastern States....... 84, 960 59,727 | 123,365 22,708 10, 720 190 301, 670
Virginfa .. 4,076 1,436 18, 664 862 1, 604 7 26, 649
West Virginia. . 4,213 732 10, 596 1, 048 106 1 16, 696
North Carolina. 2, 679 1, 067 7,166 490 2,492 15 13, 909
South Carolina. 4,763 1,985 6, 101 635 2,143 \oeeao 15, 627
Georgia..._..... 1,679 415 5,310 607 957 9 8,977
Florida 6, 623 1,008 4,357 3, 590 3,414 6 18, 998
Alabama._. . 1, 467 1,173 8, 532 139 2, 304 10 13, 625
Mississippi-cowoo oo 1,113 3 3, 080 84 521 88 4, 889
Louisiana. _ 354 304 2,727 216 1,140 _o_____ 4,741
Texas___... 13,303 5,139 23,039 8, 643 7,783 262 58, 169
Arkansas_.___ 4,129 96 3,674 1,407 1,150 21 11, 350
Kentucky 3, 447 457 11, 866 440 489 1 16, 700
‘Tennessee. ... 1,022 189 10, 077 405 1, 706 56 13, 455
Total Southern States_ ... 48, 868 14,877 | 115,189 18, 566 25, 809 476 223, 785
Ghio_ . 13, 162 7,784 27, 447 1,327 1,199 10 50, 929
Indiana. . oo oo 8, 358 4, 837 18, 270 1,997 2, 156 24 35, 642
UNRD 1 Te) S 20, 202 8, 236 25,232 8,097 3, 356 28 65, 151
Michigan. coeocmoocominccmnaanas 5, 859 2,191 11,762 2,351 1,176 55 23, 304
Wisconsin._ JO. 6, 3556 4, 581 11, 899 1,844 1, 590 15 26, 284
Minnesota_. eee 7,122 3, 986 10, 706 3,427 1,281 9 26, 531
Towa._..___. ——— 8, 865 3,188 11,763 1,859 1,184 4 26, 863
Missouri 3,365 3, 587 5,223 852 482 1 13, 510
Total Middle Western
£27 - I, 73,288 12, 424 146 268, 304

38,390 | 122,302

21, 754
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United States Government sgcurities owned by national banks June 30, 1928—

Continued
[In thousands of doliars]
i All other : :
issues of
Lq?ni%ed .
States ;
- Treas- | Treas-
Liberty Treas- (it;fcl}gé_ Sthort- ury cer- I ury
Cities, Slates, and Territories | fﬁgs ury ing treggIl?ry mofcf‘gf‘s fﬁgs Total
s
all issues | Ponds (iggnélgs_ notes | debted- | certifi-
A ness cates
secure
circula-
tion)
COUNTRY BANES—continued
North Dakota........_________ 2,015 1,323 3, 455 1, 149 558 3 9, 403
South Dakota . .eeoeeeeocvaooas 3,203 2, 206 2,328 1,574 634 ___.____ 9, 945
Nebraska. oo 4,035 838 6,131 668 316 1 11, 989
Kansas _____________ 3,872 2,011 8 345 1,657 1, 8.84 | 10 19,779
o pgt e am) g w2 e
yoming. . 27 ¢ 5 5 , 589 |ooooael
Colorado. .. £604 1 1,677 3,298 765 307 | 4 10, 655
New Mexico. - 1,332 1, 552 1,405 832 80 | 4 5,205
Gilahema... ... ..o _.____.__ 13,422 5,138 5, 634 3,010 371§ 21 28 096
Total Western States...... I 41,661 17,181 34,611 ‘\ 12, 630 5,925 | 45 112,053
5,654 2,265 3,019 1,289 | 619 |.oeeo . 14,746
4, 857 1,410 2,828 1,161 ! 11 10, 612
8,325 5,328 10, 496 1,226 | 591 | 217 26,183
2,647 1,193 1, 804 {2 I 6, 681
g§7 166 442 - 2 ) SO, %, %g
90 105 1,204 | clieeaiooC s
2,189 2,302 1,424 58 | 191 f_.____ 6, 164
Total Pacific States_.______ 25, 255 13,769 22,198 4,636 1,777 | 222 67, 861
Alaska (nonmember banks) ... 663 15 327 5 30 .o 1, 040
The Territory of Hawaii (non- i
member banks) .ovooooooooo 632 373 450 jooooooo becomomcms coenaee 1,455
Total (nonmember banks). 1,295 388 777 5 ‘ 36 ... 2,495
Total country banks...__._ 293,325 | 174,898 | 467,833 | 84,583 56,662 . 1,168 | 1, 081, 469
Total United States___.._. 803,770 { 784,060 | 704,914 ‘, 366,191 | 231,040 ¢ 1,192 1 2,891, 167

INVESTMENTS OF NATIONAL BANKS

The tables following disclose a summary of the investments of
national banks in United States Government and other bonds and
securities held Juune 30, 1927 and 1928, and a detailed classification by
reserve cities and States of bonds and securities other than United

States owned on June 30, 1928:

[In thousands of dollars]

June 30, June 30,
1927 1928

Domestic securities:
State, county, or other munieipal bonds. oo oo 743, 539 840, 461
Railroad bonds. .- ... ... ... 656, 690 681, 007
Other public-service corporation bonds__.___ 648, 767 742, 784
ANl other bonds...___________._____ 91, 694 1, 028, 203
Claims, warrauts, judgments, ete 80, 140 s 580
Collateral trust and other corporation notes. 155,976 135, 700
Foreign government bonds... ... 237, 854 296, 490
Other foreign bonds and securities. R 188,927 252,719
Stock, Federal reserve banks__..__.._..__..__..__. 81,910 91,126
Stocks, all other..._..___..... o 92, 543 105 211
________________ e 3,797, 040 4, 256, 281
U. 8. Govemment SECUITIES - oo ———— 2, 596, 178 2, 891, 167
Total bonds of a1l C1aSSeS wm oo n e e m e e emm e 6, 393, 218 7,147,448




United States Government, domestic. and foreign bonds, securities, etc., owned by national banks June 30, 1928

{In thousands of dollars]

Domestic securities

Foreign govern-

ment bonds
Other
: Total
Bonds fgzﬂgg bonds,
orn it | B | o s 20 |

. o ther atera. ’ curities, | 4 all bonds

Cities, States, and Territories U.S. State : Stock : Ger- {Bonds of| 7 | ties, ete.

’ ’ Govern- count}", Rail- public All of Fed- Sg%glzrd Ci?;?fs’ Judg- t;'g(slt man, other lnicéud- other ggrdit?g;
ment or mu- road scerrv 10? other eral corpo- | rants mengts other and | foreign th osg of than
securi- | nicipal bonds rgtil(])(;x bonds |reserve ratigns etc. corpo- Aus- | govern- Imunici- United
ties bonds bonds bank ration g?{?_ ments palities States
notes ern-
ments
CENTRAL RESERVE CITIES
New York. . el 642,642 | 76,686 | 85,707 | 36,119 85,851 | 17,866 | 18,977 22 - 43,657 | 1,982t 38,045 | 24,358 | 429,270 | 1,071,912
Chicago. .o 81,998 | 40,163 | 15,369 9, 307 19,577 | 3,598 2,034 | 3,769 |. ... 329 146 2, 574 6,503 | 103,369 185, 367
Total, central reserve cities..__| 724,640 | 116,849 ; 101,076 | 45,426 | 105,428 | 21,464 | 21,011 | 3,791 j..._.._. 43,986 | 2,128 | 40,619 | 30,861 | 532,639 | 1,257,279
OTHER RESERVE CITIES

Boston___________ .. 69, 827 4,633 | 10,583 | 11,912 15,462 | 3,128 | 15,771 1,847 4,322 14 5,227 6,470 79, 369 149, 196
Albany._..___ - 9,275 7,276 , 280 1,227 21 096 68 17, 247 26, 522
Brooklyn and Bro - 5,350 2,395 3,845 3,413 15, 751 21,401
Buffalo.._._...._. - 2,281 617 849 1, 583 6,752 9, 033
Philadelphia..__________________.____ 55,159 | 16,881 | 19,420 | 19,235 94, 3 149, 549
Pittsburgh e 116, 755 6,837 | 38,104 | 19,461 135, 577 252, 332
Baltimore__ ... ___ 13,154 4, 605 3, 586 2,784 y 37,392
‘Washington. ... 20, 292 827 2, 339 2, 986 13, 867 34,159
Richmond. ... 5, 797 1,355 1,430 397 , 049 11,846
Charlotte__ ..o 3,220 204 |l 1,677 4,897
Atlanta___________ .. 14,171 2,109 506 1, 260 8,495 22, 666
Savannah________________________.__ 1,433 301 99 23 2,111 3, 544
Jacksonville. ... __._ ... 14, 526 7,318 665 609 12,418 26, 944
Birmingham______ . _______________.__ 5,979 2,298 526 616 5,732 11,711
New Orleans. ..o ccomcaeaaaaaot 5, 681 135 e femmmm e 804 6, 575
Dallas. . 26, 616 5,232 438 589 10, 987 7, 603
El Paso...._ .- , 190 844 220 68 2, 367 6, 557
Fort Worth 9, 767 2,923 118 206 5,974 15,741
Galveston - 5, 285 436 108 294 2, 643 7,938
Houston. ..« e 20, 512 1,671 1,434 1,076 11,682 32,194

9€
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San Antonioe .o oooimoeaaio 8, 876 374 209 234 2, 524 11,400
ac0.__.___ 4, 166 276 131 192 1,925 6,091
Little Rock.- 2o L N PR S, 107 697
Louisville. - ..o 18, 356 446 2,712 2, 569 14, 274 32, 630
MemphiS. - 1, 898 2,587 |- 6 3,435 5,333
Nashville. ..o .. 3, 563 504 536 919 4,196 7,759
cineinnati_-.o o oo 10,454 | 5,361 1,154 | 1,853 17, 774 28, 228
Cleveland.. 15, 905 4,619 1,128 935 14, 789 30, 694
Columbus._. 7, 669 1,751 1, 410 1,174 11, 638 19, 307
Toledo____. 3,521 181 694 2, 469 5,990
Indianapolis. .. ... oo 10, 617 1,701 421 1,581 8,790 19, 407
Chieago_ _ oo 10, 353 8,121 4,006 7,370 31,371 41,724
Peorit. .ol 5,227 1,203 713 1, 560 6,452 11, 679
Detroit o ooooooei el 31,081 5, 542 1,180 1,576 15,337 46,418
Grand Rapids._______._._...... 1,835 125 90 154 1,928 3,763
Milwaukee . .o ... 17, 899 2,019 799 2,377 11,467 29, 366
Minneapolis. . 38, 536 9,120 8,912 3,110 32, 808 71,434
t. Paul.__. 21, 882 7 4,795 1,102 11,086 32,968
Cedar Rapids 1, 564 1, 527 750 2,517 7,150 8,714
Des Moines__ 4,145 , 440 348 834 5,320 9, 465
Dubuque. ... 1,601 1,574 335 611 3,772 5,373
Sioux City .o el 3,304 346 460 308 3,891 7,195
Kansas City, Mo__.._......._. 14,783 8,931 2, 750 769 20, 825 . 35,608
St. Joseph . ... 2, 963 123 231 101 1,820 4,783
St. Louls. _ o ... 23,385 | 10,983 8, 533 6, 204 50, 656 74, 041
Lineoln ool 1,729 425 333 223 2,745 4,474
...... 11,434 5,388 3,287 2,326 14,394 25,828
...... 2,870 442 29 1,262 4,132
...... 4,453 4,023 151 40 5,065 9, 518
...... 1,404 7,920 oo 2 8, 249 9,653
...... 969 1 62 64 1,022 1,991
______ 19,595 | 10,305 4, 149 2,815 28, 266 47, 861
...... 1,428 1,322 713 1,170 4,977 6, 405
...... 3,425 | 1,222 50 o 2, 000 5,425
...... 13, 563 13, 306 51 69 17, 600 31, 163
,,,,,, 9,328 2,621 782 435 13,008 22,336
______ 27, 098 3,068 5,073 1,842 A 44, 4938
______ 3,609 774 693 4, 879 8,488
______ 33,267 | 11,091 4,413 3,486 27,385 60, 652
70,515 | 28,191 1,534 3,102 60, 553 131, 068
3,525 3,923 24 96 4, 607 8,132
198,932 | 49,762 4,448 | 11,907 99, 360 298, 292
gden . _ ... 1,064 107 215 61 1,395 2, 459
Salt Lake City._ .o o oeenoos 3,397 1, 543 785 463 793 94 1,226 10 [ 475 61 5,484 8,881
Total other reserve cities...__._; 1,085,058 | 284,153 | 154,639 | 135,426 | 239, 540 | 27,848 | 52,416 | 16, 359 850 ! 36,346 | 5,139 56,168 | 54,851 |1,063,765 | 2,148,823

i e
Total all reserve cities. .._____. 11,809, 698 | 401,002 | 255,715 | 180,852 ; 344,908 | 49,312 | 73,427 | 20,180 850 i 80,332 | 7,267 | 96,787 | 85,712 |1, 596,404 | 3,406,102
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United States Government, domestic, and foreign bonds, securities, etc., owned by national banks June 30, 1928—Continued

{In thousands of dollars}

Foreign govern-

Domestic securities ment bonds
Other
: Total
foreign
Bonds bonds,
bonds ’
Col- |ofRus- and se- | SPOCKS, | mopal,
i T Other lateral | SiBD, curities .s)ecurl- all bonds
Cities, States, and Territories Gg' e%‘;:t- cﬁaaﬁtf , Rail- public All 0%&?315_ Stock of | Claims, trust n(‘;':;' ng}(]iesrof includ- tl'z)st’heetrc" and se-
ment | orma. | road | Serviee | oiher |“grgl | other | war- | Judg- | and and | foreign | ,, 108 than | curities
H ey eorpo- | g corpo- | rants, | ments | other 81 | those of B
securi- | nicipal | bonds | if0 onds r%serve rations | ete. corpo- Aus- | govern- | o0 | United
ties bonds bonds ank ration gg;n_ ments palities States
notes ern-
ments
COUNTRY BANKES
Maine. .o ool 10,110 3,903 6,075 1 20,448 13, 085 431 3, 265 277 5,452 4, 544 58, 679 68, 789
New Hampshire____ 10, 897 670 2,448 5,913 5,439 310 473 73 1,063 1, 141 17, 699 28, 596
Vermont__.__.____.. 5,468 222 2, 853 7,231 5,970 249 977 155 3,232 2, 106 23, 326 28, 794
Massachusetts.._. 46, 825 5,183 | 19,810 | 49,525 40,067 | 1,908 4,195 303 9,144 | 10,550 | 143,148 189,973
Rhode Island. , 44 572 2,419 7,875 3,373 304 981 17 832 920 17,390 23, 830
Connecticut___._._. 25, 561 2,510 | 13,937 | 15,635 12,234 | 1,264 761 264 5,938 4,462 57, 648 -83, 209
Total New England States....| 105,301 i 13,060 | 48,442 | 106, 627 80,168 | 4,466 3,415 587 | -. 10,652 | 1,089 ( 25,661 | 23,723 | 317,890 423,191
92,668 | 103, 831 95,388 1 3,470 2,203 | 1,191 91 6,937 | 1,817 ( 35,6481 39,055 ; 420,649 498, 381
62,109 | 55, 616 51,686 [ 3,112 5,196 664 3 2,954 835 | 19,024 | 14,524 | 255,332 322,837
122, g‘{g 12?, gzg 14?, gg2 7 ig; 3, i{g 1,338 | 1,547 14, igg 2, 13? 35, (13;6 30, 223 525, 463 672, 396
........ 3 2 2 7,971 10, 096
6,061 90,983| 12790! 400 18217 114 188 838 | 2131 2,531 | 38,4261 30.693| 47,068
Total Eastern States....._.... 301,670 | 113,965 | 285,197 | 294,099 | 311,777 § 14,274 | 11,581 | 3,307 | 1,861 25,639 | 5097 | 93,071 | 88,340 (1,249,108 | 1,550,778
Virginia. o - oo oovmmeacmaccccaao. 26, 649 4,111 1,446 2,343 9,791 | 1,265 971 251 52 1,458 133 1,957 1,153 24,931 51, 580
West Virginia. .. ee- 186, 696 1,174 2,044 4,085 8,624 752 833 258 232 283 85 1,595 1, 551 21, 516 38,212
North Carolina. .. ——- 13, 909 5, 205 316 399 2,782 658 1,155 3 54 10 4 112 511 11, 209 25,118
%Outh Carolina. .. - 15,627 4,792 428 1, (8)31 6, igg 445 1,497 231 80 26 152 492 105 15,679 31, 306
eorgia. - 8,977 453 391 9 1 456 342 618 24 46 59 376 456 5, 603 14, 580
Florida. I 18998 | 14,001 3,046| 1,994| 4220| 11| 1,781 325 12 145 157 1,440 | 1,646 29,387 | 48,385
Alabama_._....._. - 13, 625 7,102 2,751 1,901 5, 316 632 206 547 19 248 115 1,395 963 21,104 34,819
yississippi. R 4, %8? %, ‘ggg ?{54 %4? 3, 29‘{ 286 1%% 225 .. __ 391 113 845 364 15,411 20, 300
ouisiana_.__._.... ——- 4,74 15 0 50 311 5 245 b N I R 120 136 3, 880 8,621
Texas. ... _.--| 58,169 7: 836 1,936 1,533 7,983 | 2,223 597 | 2,678 100 483 31 1,064 624 27,088 85: 257
ATkansSas. ..ol 11, 350 3,728 383 269 3, 506 302 151 9 i5 14 411 228 9, 956 21,306

w
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Kentucky
Tennessee

0L ‘198 od "H—.69903

¥

Alaska (nonmember banks)
The Territory of Hawaii (nonmem-
ber banks)

Michigan_._
Wisconsin. .

Total Southern States._..____.

Total (nonmember banks).__..

Total country banks......._...

Total United States

16,700 | 2,083 | 3,206 5053 [ 7,615 737 154 1,753 2 456 4251 1,650 1 1,315 24,560 | 41,29
13,455 | 2,684 705 758 | 3,511 581 361 | 1,303 97 285 147 766 | 473 | 11,671 25,126
293,785 | 63,930 | 17,211 | 20,875 | 64,975 ] 9,260 | 8,701 | 9,378 T34 | 3,839 | 1,435 12,232 9,525 | 222,004 | 445,870
50,920 | 33,200 | 12,853 | 9,806 | 32,094 | 2,080 984 | 263 18| 1,310 588 | 8,375 | 11,065 | 113,846 | 164,775
35,642 | 7,105 | 9,743 | 16,926 | 17,240 | 1,188 374 575 201 | 2069 209 | 3,963 | 3,546 | 63,139 98, 781
65,151 | 29,605 | 0,226 | 20,761 | 32,417 | 1,878 | 1,092 7,395 | 1,118 | 3,462 314 | 6,231 | 6,008 119,507 | 184,658
23,394 | 24,971 | 7,036 | 18,144 | 25,907 | 1,020 20| 581 4 1679 3321 5785 | 5084 90,803 | 114,197
26,284 | 13,133 | 6,347 | 20,320 | 21,920 | 847 532|367 205 | 2,852 415 | 4734 | 3,446 | 75118 | 101,402
26,531 | 19,467 | 7,894 | 10,850 | 20,173 886 145 | 7,522 99 937 207 | 4,808 | 3,155| 76,243 | 102,774
,863 | 4,462 | 3,278 | 7.888 | 10,482 765 24| 29232 502 417 13| 22601 1.827| 34950 61,813
13,510 | 5,183 871 | 242 | 3,859 358 270 | 390 41 .. 62 709 785 | 14,948 28, 458
268,304 | 137,216 | 57,248 | 107,205 | 164,092 | 9,022 | 4,401 | 19,325 | 2,318 | 12,726 | 2,250 | 36,955 | 35,796 | 588 554 | 856,858
9,403 | 2,80| 1,225| 2812 5633 256 157 | 1,410 65 50 76 | 1,687 | 1,492 | 17,683 27, 086
9,945 | 5 261 700 1,600 4179 211 66 | 1,697 114 162 25 652 563 | 15,230 25,175
1,989 | 1,772 946 | 1,363 3,143 377 81 80! 73 79 70| 1,129| 1,021 10,862 22, 851
19,779 | 13,153 540 | 1,069 3,792 607 505 | 2,342 136 153 331 1,113 386 | 23,829 43, 608
1,253 | 2,725 | 1,619 | 2255| 3,796 219 192 | 1,207 76 81 25| 1115 752 | 14,062 25,315
5798 | 1,610 472 412 1,749 116 54| 8% 35 bT I 192 200| 5687 11,415
10,655 | 4,970 | 1,383 | 2,447 5, 661 320 507 1 1,597 23 285 2 659 613 | 18,488 2,143
5205 | 1,081 357 228 2,557 95 143 56 7 392 | oo . 98 43| 4,987 10,192
28,006 | 10,922 469 916 | 3,344 588 198 | 6,647 2712 124 2 981 508 | 34,088 62, 184
112,053 | 53,314 | 7,711 | 13,102 | 33,854 | 2,789 | 1,903 16,590 | o1 | 1,277 281 | 7,626 | 5668| 144,916 | 256,969
14,746 | 11,197 | 4,988 | 5,236 | 8,443 412 224 2,888 | 1,806 | 37,603 | 52,349
10,612 | 6,617 721 1,656 2,095 283 62 1,063 554 | 15,389 26, 001
26,183 | 33,588 | 2,406 | 10,746 | 12,919 | 1,005 960 1,382 | 1,054 | 65324 | 91,507
6,681 | 2012 697 683 1,827 133 162 595 87| 7,756 14,437
1,276 274 61 117 291 36 id 10 53 934 2,210
2,199 | 1,450 251 253 479 62 241 214 168 3,170 5,369
6,164 | 1,109 271 260 1,305 73 35 37 34| 3,58 0,747
67,861 | 56,247 | 9.395| 18,951 | 27,359 | 2,004 | 1,608 | 6,120 e | 1,235 441 6,189 | 3,946 | 133,759 | 201,620
1,040 74 88 173 Fr ) IO T ST N I 100 9 772 1,812
1,455 | 1,683 | eceeeo . 709 | 85 | 837 ool 2,784 4,239
2,495 | 1,727 88 173 1,010 |ocuueo. 85| 355 || 109 9| 3,55 6,051
1,081,469 | 439,450 | 425,202 | 561,932 | 683,235 | 41,814 | 31,784 | 55,662 | 5,388 | 55,368 | 10,593 | 181,843 | 167,007 2,650,877 | 3,741,346
2,801,167 | 840,461 | 681,007 | 742,784 1,025, 203 1 91, 126 ‘ 105,211 | 75,842 | 6,738 | 135,700 | 17,860 | 278, 630 | 252,719 4,256, 281 | 7,147, 448
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SAVINGS DEPOSITORS AND DEPOSITS IN NATIONAL BANKS

The number of banks in reserve cities and States reporting savings,
the number maintaining separate savings departments, the number
of depositors and amount of savings deposits, together with the

rate of interest paid, are shown in the following table:

Savings depositors and deposits in national banks, June 30, 1928

I\% rtmb]gr
Number | 01 Danxs Amount of
of banks | T80 | Numberof | savings Arggé:)gfe
reporting se ara(;ge savings deposits 1 interest
savings sax:ﬁn s depositors (000 paid
deposits a epargv omitted)
ments
CENTRAL RESERVE CITIES Per cent
New York il 20 17 666, 082 $251, 653 3.24
Chicago 11 6 175, 370 108, 421 3.00
Total central reserve cities. ..o .o ... 31 23 841, 452 360, 074 3.12
OTHER RESERVE CITIES
11 8 251, 280 149, 557 4.00
2 2 7,615 9, 725 3.38
17 15 59, 069 15, 994 3.89
5 2 37, 902 15, 599 3.88
32 27 180, 106 87,852 3.67
13 9 140, 701 113, 644 3.98
9 8 54, 578 30, 433 3.90
12 12 90, 182 42, 968 3.11
4 4 58,117 20, 546 3.00
5 5 0, 809 , 207 4.00
3 3 122, 348 31, 392 3. 50
1 1 1,199 24, 923 3.75
Jacksonvill 3 3 69, 461 27,711 3. 50
Birmingham 3 3 42, 578 19, 696 4.00
New Orleans__ 1 1 168 1,723 3..50
Dallas..._.. 7 6 47,374 22,072 4.00
El Paso___. 3 2 14, 823 6, 865 3.00
Fort Worth_ 5 5 33, 231 13, 578 4.00
Galveston. 4 4 20, 169 12, 641 4,00
Houston. .. 10 10 71,970 34, 907 4.00
San Antonio. 6 5 10, 885 10, 234 4. 00
‘Waco___.._ 4 3 9, 096 6, 766 4.00
Little Rock. 1 1 922 1, 528 4,00
Louisville. 4 4 61, 931 27, 390 3.50
Memphis. . 1 1 13, 552 8,074 3. 50
Nashville_. 5 5 32, 596 21, 330 3.70
Cincinnati 5 5 28, 940 19, 181 4.00
Cleveland . 3 3 65, 574 30, 879 4,00
Columbus. 5 5 24, 169 , 205 3.00
1 1 , 943 4,788 4,00
4 3 25, 642 12, 523 3. 50
23 20 264, 219 52, 916 3.00
4 3 30, 6: 12,374 3.00
i 3 3 109, 875 64, 135 3.00
Grand Rapids... 2 2 36,807 13,198 3.25
Milwaukee. e eedmmmmmmemammmmmmm—— 7 7 112, 834 34,131 2.78
Minnea olis. . - - 6 6 150, 167 51, 552 3.42
St. Paul . _____.. [, 5 5 59, 258 31, 480 3.30
2 2 19, 410 9, 204 3. 60
2 1 9, 394 2,721 3. 50
Dubuque_. - 2 2 11,739 6, 753 3. 50
SioUX ClbY e o cea e 5 5 28, 387 7,410 3.68
Kansas City, Mo - 10 8 40, 070 8, 438 3.00
8t Joseph ..o 4 2 12, 443 7,034 3.00
8t. Louis... 12 11 205, 468 65, 686 3.19
- - 4 3 19, 919 3, 600 3.00
. - 7 6 78,273 13, 425 3.00
Kansas City, Kans 2 2 8, 517 2,767 3.00
Topeka.. ... 3 3 3,445 693 3,00
Wichita 4 4 14 563 5, 704 4,00
Helena. 2 1 3, 099 2,271 4,00
Denver...... 7 5 110, 335 , 468 3.46
Pueblo.. 2 1 , 977 5, 169 4.00
Muskogee....... - 3 2 4,160 2, 684 4.00
Oklahoma Cit¥ .o oo oo oeccaee 6 6 35,235 15, 801 4.00

1Includes “Time certificates of deposit.”
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Savings depositors and deposiis in national banks, June 30, 1928—Continued

of bawks
Number| % D2IKS Amount of
of banks tggli%-g Number of| savings Aggéaogre
reporting) (oo ate | (SBVIDgs | deposits | jpionecy
savings sal:rings depositors (000 g
deposits depart- omitted) p
ments
OTHER RESERVE CITIES—continued
Per cent
6 5 29, 359 $17, 497 3.46
7 7 81, 209 32, 150 3.00
4 4 32, 384 16, 321 4.00
5 3 105, 900 53, 157 3.85
11 6 422,125 267, 217 3.73
2 1 6, 5568 X 4,00
6 2 937,152 415, 237 3.79
2 1 2, 571 1, 535 3.67
4 2 18,791 7,892 3.88
363 307 | 4,672,230 | 2,121,033 3.58
394 330 | 5,513,682 | 2,481,107 3.35
54 45 180, 036 93, 946 3.08
30 16 50, 764 19, 510 4.00
39 29 78, 529 39, 381 4.00
118 108 464, 683 208, 398 4.08
6 5 15,981 16,116 4.21
46 38 190, 446 97,955 4.08
Total New England States_*.__.___________ 293 241 980, 439 475, 306 4.06
New YorKk. .o 501 417 | 1,165,379 638, 606 3.97
New Jersey. 208 268 930, 954 446, 266 4.00
Pennsylvania 815 559 | 1,814,245 894, 561 3.51
Delaware___ 14 11 12,130 8,821 4,00
Maryland .- - o aas 74 62 116, 148 71,385 3.73
Total Eastern States .o oooomommeeon.s 1,702 1,317 | 4,038,856 | 2,059,639 3.84
VArgInia . . 162 123 315, 517 131, 572 3.75
West Vriginia. .._...._________. 115 81 188, 507 77,511 3.80
North Carolina_____.______..__. 70 48 143, 237 56, 862 4,00
57 46 94, 462 53, 692 4.18
72 40 77,133 30,326 4.22
60 47 1086, 238 53,742 4.00
86 60 123,156 48, 364 4.04
31 19 50, 820 27,746 3.94
28 17 37,919 18,895 3.9
324 106 96, 658 53,311 4.00
67 39 47,404 28,135 4.00
112 72 101, 582 62, 024 3.68
91 49 125, 943 55, 930 3.84
1,275 747 | 1,508,576 698,110 3.95
291 190 561, 033 198, 950 4.00
203 152 337,135 129, 566 3.66
425 239 604, 389 220, 930 3.47
126 93 434, 496 164, 849 3.25
149 94 419, 223 147,875 3.13
Minnesota...... 263 131 425, 988 132, 000 3.78
Towa__._______. 243 124 203, 682 91,167 3.78
MISSOUIT - _ & oo 98 46 87, 807 26,883 3.53
1,798 1,069 | 3,073,853 | 1,112,220 3.58
128 68 76,851 35,824 4.14
95 52 56, 053 22,178 4.01
130 69 82, 750 28,873 3.84
214 109 138,868 42,497 3.62
67 45 51, 062 32,212 4.19
26 14 23, 288 12, 344 3.85
114 78 73,687 33,907 3.95
28 15 14,126 5,578 4.10
297 111 70, 903 30,892 3.95
1,009 | 561 587,588 | 244,305 3.9
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Sevings depositors and deposiis in national banks, June 80, 1928—Continued

of banks
Number | @1 DBIXS Amount of
of banks | (280" | Number of |~ savings };Zf;%gfe
reporting se amtge savings deposits interest
savings sapvings depositors 000 paid
deposits depart- omitted)
ments
COUNTRY BANKS—continued
Per cent
..................................... 97 55 127,834 $52, 525 3.80
- 84 43 69, 289 27,829 3.62
- 189 83 207, 341 102, 299 3.98
- 46 20 34, 706 16, 504 3.85
- 14 5 14,737 4, 591 4. 00
- 9 5 8,977 7,656 4,00
......................................... 14 10 15, 551 7,391 3.88
Total Pacific States. .. ___________._. 453 221 478, 435 218,795 3.88
Alaska (nonmember banks) ... ... .._.._..._. 4 2 2, 524 1,459 3.63
The Territory of Hawaii (nonmember banks)___. 2 1 4, 588 743 4.00
Total (nonmember banks) 6 3 7,112 2, 202 3.82
Total country banks____... ... ... 6, 626 4,159 | 10,674,859 | 4,810,577 ‘ 3.87
"Total United States_ ... ._________.____ 7,020 4,489 | 16,188,541 | 7,291,684 \ 3.61

PER CAPITA INDIVIDUAL AND SAVINGS DEPOSITS IN ALL
REPORTING BANKS

Statement showing the population, amount of individual deposits,
per capita individual deposits, amount of savings deposits, and per
capita savings deposits reported by all banks in each State, the Dis-
trict of Columbia, Alaska, and the insular possessions, follows:

Per capita individual and savings deposits tn all reporting banks June 30, 1928

Populati Individual | ttaiad |  savi fror eop-

. s . opuiation ndividaua. 1ta 1ndi- AVvings 1ta sav-

States and Territories (approximate)|  deposits ! vidual deposits? | ings de-

deposits posits
787, 000 $391, 267, 000 $497. 16 $312, 997, 000 $397.71
457, 000 269, 413, 000 589. 53 229, 415, 502.

356, 000 235, 878, 000 662. 58 2086, 450, 000 579. 92
4, 230,000 | 4,341,082,000 | 1,026.26 { 2,657, 334, 000 628, 21
685, 000 503, 301, 000 734.75 366, 527, 000 535. 08
1, 625, 000 1, 181, 799, 000 727.26 866, 052, 000 532, 96
Total New England States_ ... 8, 140,000 | 6, 922, 740, 000 850.46 | 4,638,775, 000 569. 87
New York o ____ 11, 650, 000 | 13, 866, 636, 000 | 1, 190. 27 7, 112, 120, 000 610. 48
New Jersey. - 3,850,000 | 2,241, 368, 000 582. 17 1, 338, 480, 060 347. 66
Pennsylvania._. - 9, 650, 000 | 4, 879, 719, 000 505.67 | 2,768,694, 000 286. 91
Delaware..___._ 245, 000 123, 700, 600 504. 90 59, 897, 000 244. 48
Maryland__._...__.___ ——— 1, 625, 000 758, 279, 000 466. 63 500, 831, 000 308. 20
District of Columbia._________..___._ 530, 000 244, 099, 000 460. 56 97, 169, 000 183.34
Total Eastern States........... 27, 550, 000 | 22, 113, 801, 000 802. 68 | 11, 877, 191, 000 431.11
Virginia. .. 2, 520, 000 454, 120, 000 180.21 256, 781, 000 101. 90
West Virginia_._. 1, 650, 000 327, 920, 000 198. 74 171, 614, 000 104. 01
North Carolina_._ 2, 930, 000 359, 085, 000 122.55 167, 378, 000 57.13
South Carolina___ 1, 840, 000 185, 768, 000 100. 96 96, 638, 000 52, 52
Georgia. . ..coo... 3, 130, 000 320, 966, 000 102. 55 155, 936, 000 49, 82
Florida. 1, 310, 000 360, 889, 0600 275. 49 148, 832, 000 113.61
Alabama.. 2, 530, 000 267, 356, 000 105. 67 114, 518, 000 45. 26
Mississippi- 1, 793, 0600 213, 550, 000 119.10 101, 460, 000 56. 59
Louisiana. .. 1, 930, 000 365, 055, 000 189.15 131, 860, 000 68.32
Texas_..._ 5, 310, 000 987, 961, 000 186,06 210, 561, 000 39. 65
Arkansas..._ 1, 895, 000 198, 328, 000 104. 66 74, 305, 000 39.21

1 Includes postal savings and other savings reported in column 4.
2 Includes time certificates of deposit, but not postal savings.
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Per capita individual and savings deposits in all reporttng banks June 30, 1928—

Continued
Popul Individual | ftgindn| 8 Toor sap”
P opuiation ndividua: ita indi- avings ita sav-
States and Territories (approximate) deposits vidual deposits ings de-
deposits posits
S 1110 o A, 2, 530, 000 $435,697,000 | $180. 12 3§91, 977, 000 $36. 35
T EDReSSe8 . e iciciaccmamnana 2, 470, 000 405, 030, 000 163. 98 183, 528, 000 74.30
_________ 31, 838,000 | 4,901, 725, 000 ( 153.96 | 1,905, 388, 000 59. 84
- 6, 563, 006 | 2, 637, 373, 600 401.85 | 1, 515, 893, 000 230. 98
- 3, 155, 000 833, 441, 000 264. 17 415, 363, 060 131. 65
- 7,260,000 | 3,631, 358, 000 500,19 | 1,606, 855, 000 221.33
- 4, 423, 000 1, 893, 428, 000 428.35 1, 046, 157, 000 236. 42
- 2, 940, 000 916, 101, G600 311. 60 529, 259, 000 180. 02
- 2, 675, 600 900, 353, 600 336. 58 525, 934, 000 196. 61
- 2, 530, 600 821, 119, 600 324. 55 490, 111, 000 193.72
3,478,000 | 1,157,776, 000 332.89 ! 416, 681, 000 118.08
Total Middle Western States..! 33,026,000 | 12,792, 949, 000 \ 387.36 ! 6, 540, 253, 0600 198.03
North Dakota ... __ .. oo....:. 668, 000 134, 084, 000 200. 72 74, 536, 000 111. 58
Scuth Dakota. . - 6986, 000 148, 061, 000 212,73 65, 305, 000 93.
Nebraska.___ _ 1, 388, 000 412, 466, 000 267,17 190, 575, 000 137.30
Kansas__ - 1, 842, 000 418, 252, 000 227. 66 127, 262, 000 69, 09
Montana. . 700, 000 159, 266, 000 227.52 67, 915, 000 97.02
Wyoming . 233, 000 59, 210, 000 254. 12 23, 606, 000 101. 31
Colorado. .. 1,165, 060 281, 018, 0600 263. 87 113, 880, 000 106. 93
New Mexico. 395, 000 39, 558,000 | 100.15 8,889, 000 22. 50
Gklaboma. ... ... 2,372, 000 417,843,000 | 176.16 3 82, 520, 000 34.79
Total Western States 9,359,000 | 2,069, 758, 000 | 22115 | 754, 488, 000 80. 62
Washington. ..__.__________.__ 1, 555, 000 440, 064, 000 283. 00 207, 807, 600 133. 64
Qregon..__ . __._.__.. 875, 000 270, 409, 600 309. 04 120, 466, 000 137. 68
Califormia. ... .. 4,465,000 | 3,174, 705, 000 711.02 1, 853, 469, 000 415.11
Lo T R 520, 000 85, 720, 000 164. 85 31, 667, 000 60. 71
______ 518, 600 127, 822, 600 246.76 71, 944, 000 138. 89
______ 79, 000 29, 340, 000 497, 97 21, 353, 000 270. 29
439, 000 83, 790, 000 190. 87 30, 809, 000 70. 18
8,451,000 | 4,221,850, 000 499.57 | 2,337, 415, 000 276. 58
91, 600 11, 723, 000 128. 82 4, 624, 000 54. 11
310, 600 85, 845, 000 276. 92 36, 011, 060 119.07
1, 385, 000 38, 705, 000 27.95 13, 601, 060 9. 82
11, 179, 609 85, 602, 000 7.66 23, 620, 000 2.12
12, 956, 000 221, 875, 600 17.13 79, 065, 000 6. 10
Total United States and pos-
BS80S e e e em el 131, 320, 000 | 53, 244, 698, 000 405. 46 | 28,132, 575, 000 214. 23

¢ For national banks only.

EARNINGS, EXPENSES, AND DIVIDENDS OF NATIONAL BANKS

A comparative statement of the earnings, expenses, and dividends
of national banks for fiscal years ended June 30,1927 and 1928, and
statements showing the capital, surplus, and the earnings, expenses,
ete., of these associations in reserve cities and States and Federal
reserve districts June 30, 1928, follow.
g-month periods ended December 31, 1927, and June 30, 1928, are
published in the appendix of this report.)

(Similar tables for the
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Earnings, expenses, and dividends of national banks for the fiscal years ended June

30, 1927 and 1928

(In thousands of dollars}

June 30, 1927

June 30, 1928

(7,796 banks) | (7,691 banks)
Capital SE0CK - . - - e aeean 1,474,173 1, 593, 856
Total surplus fund.._ 1, 256, 945 1, 419, 695
Dividends declared. ... 180, 753 05, 358
QGross earnings:
Interest and discount on loans._ ... eioeaeaan 767, 292 817, 231
Interest (including dividends) on investments 272, 886 311,338
Interest on balances with other banks.._._ 26, 878 3
Interest not classified. ... ... __.._.__ 9,659 |incnconeeao.
Domestic exchange and collection charges. 16, 256 17,325
Foreign exchange department ———- 13, 762 13,437
Commissions and earnings from insurance premiums and the negotiation
of real-estate loans. . . L erccceaceme——- 1,017 999
Trust department______ 19, 811 16, 165
Profits on securities sold. 52, 660 59, 328
Other earmings . . e ccmmmmmmcmm———an 71,822 81,982
B 0] 7Y SO 1, 243, 043 1, 344, 406
Expenses paid:
Salaries and wages . - - . eeca——————— 243, 246 262, 609
Interest and discount on borrowed money. 18, 342 18, 612
Interest on bank deposits. .. .._...___.._ 53, 944 57, 282
Interest on demand deposits_ .. ___________________...._. 122,719 129, 005
Interest on time deposits. . 221,379 265, 998
Interest not classified. . 10,300 |ooooiiooaooo
Taxes..___._..__ 70, 337 68, 750
Other expenses. . e iccidiacan 142, 107 155, 405
B NE 7 Y 882,374 957, 661
Net earnings during the year . eeeeo. 360, 669 386, 745
Recoveries on charged-off assets:
Loans and discounts.__. 18, 883 19, 519
Bonds, securities, etc. 8,884 7,329
All other 5,572 9, 621
B 1Y S 394, 008 423,214
Losses and depreciation charged off:
On loans and disecounts. - . aeanaan 88, 512 92, 106
On bonds, securities, etc...____._ 27,579 |- 29,191
On trust department operations...__.._. 522 |l
Omn banking house, furniture, and fixtures. 14,410 18, 150
On foreign exchange_ ... .. __..__.__ 517 181
Other 108868, _ e cmm———————en 12, 149 13,428
B 7 Y RN 141, 689 153, 056
Net addition to profits during the year __._.. _- 252, 319 270,158




Abstract of reports of earnings, expenses, and dividends of national banks for the year ended June 30, 1928

[In thousands of dollars}

Gross earnings

Commis-
sions and
. earnings
: Nom- %?ntgll;legf siton | Domes. . | from in- Profits
Location g:;ﬁé Capital gggeigsst‘ ing divi-| bal- c%‘;;’g‘; ezgﬁifge s;l)lrr:]?l(i:? Trust | on | Other | Total
Capital | Surplus | and sur- counts dends) | ances | .. d col- | depart- | umsand depart-| securi- | earn- gross
plus on loans | , o0 with lection ment | the nego- ment lies ings |earnings
invest- | other charges tiation of sold
ments | banks Teal
estate
loans
Malne. oo ceceeccmcn—a- 55 7,570 6,814 14,384 4,081 , 776 95 814 166 9, 009
New Hampshire_ 55 5,400 4, 952 10, 352 2,340 1,347 64
Vermont_._____ 46 5, 210 3,297 8, 507 2,252 1,388 42
Massachusetts._ 141 27,118 25,391 52, 509 15, 487 9, 690 234
Boston_. 11 55, 900 47,880 103, 780 25, 819 7,375, 1,160
Rhode Island. 13 4,870 5, 250 10,120 1,693 1,147 30
Connecticat ... 65 22,052 20, 802 42, 854 10, 259 3,913 179
New England States.....-o....___ 386 128,120 114, 386 242, 506 61, 931 28,636 | 1,804
New York ! _______ .. 520 62, 520 61, 252 123,772 35,231 27, 603 726
Brooklyn and Bronx. 17 , 750 4,755 12, 505 3,129 , 086 65
Buffalo.._____._______ ) 1,950 1, 405 3,355 936 402 9
New York City.___. 20 262, 000 332, 500 594,500 | 114,354 45,112 | 2,403
New Jersey .. .._.._._._. 299 51, 620 2, 103, 903 29,143 16, 217 465
Pennsylvania.. 826 91, 667 147,822 239, 489 , 094 33,452 | 1,327
Philadelphia 32 33,959 79,794 113,753 23,032 6,630 440
Pittsburgh_._______ 13 28, 950 37, 550 , 500 11, 567 11, 051 384
Delaware . _ 18 1,684 2,490 4,174 714 536 13
Maryland.__ - 75 5, 534 7,908 13,442 3,711 2,323 75
Baltimore...___._ 9 12, 700 10, 700 23,400 5,162 2,035 103
‘Washington, D. C 13 10, 527 7,915 18, 442 5,284 1,358 145 3 226 595 , 806
Eastern States. . oo o.oocccemmamnns 1,847 570, 861 746,374 | 1,317,235 | 281,347 | 147,805 | 6,155 3,995 8,268 44 | 7,015 | 33,800 | 27,617 | 516,046
162 24, 234 17, 845 42, 079 13, 055 1,769 298 164 & 6 154 17 515 16, 136
4 6, 300 5, 050 11,350 , 043 529 49 61 2 70 79 205 )
- 119 13, 454 11,310 24, 764 7,856 1,572 224 63 7 62 282 525 10, 661

1 Includes 2 banks in reserve city of Albany.

AONEIEIND HHL 40 YATIOULdAWNOD HHL 40 LY0ddd
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Abstract of reports of earnings, expenses, and dividends of national banks for the year ended June 30, 19258—Continued
[In thousands of dollars]

Gross earnings

Commis-
sions and
earnings
Num- %‘geﬁfgf gltte; Domes- from in- Profit
Location ber of Gapital | Interest [ SUCHCT | S 01| “ticex- | Foreign | surance | mpuct | o | Oth Total
banks ; 8PS, | ond dis- | BE AV DA | change |exchange| premi- |, TUSt | 0. er | lota
Capital | Surplus | and sur- dends) | ances depart-| securi- | earn~ | gross
1 counts s and col- | depart- | ums and : : :
plus on loans | . 0B with lection ment | the nego- ment ties ings |earnings
invest- | other charges tiation of sold
ments | banks real
estate
loans
North Carolina. oo __.o._._____ 72 13,713 8,151 21,864 7,195 741 273 9,371
Charlotte._ . 5 , 800 2, 000 3, 800 1,017 131 31 1,
South Carolina. 58 , 400 5,041 14,441 5,018 912 410 7,395
Georgia?______ 78 12,630 8, 699 21,329 7,403 621 232 9, 347
Atlanta_ 3 , 200 4, 650 10, 850 3,389 1,036 321 5, 454
Florida .o _.oooo.oooo.. 60 11, 865 8,439 20, 304 5, 539 2,182 411 , 243
Jacksonville._____________ 3 , 000 2, 250 6, 250 2, 546 1,388 83 4, 968
Alabama.... ... 104 12, 570 8,632 21, 202 6, 532 1,286 225 9,125
Birmingham .__._..______ 3 4,450 4, 550 9, 000 2,930 382 88 3, 855
Mississippi. ... 36 5, 560 3,901 9, 461 3, 906 927 136 5, 605
Louisiana *. . ... 33 9,739 5,343 15,082 5,198 420 141 6, 903
...... 597 46, 520 24, 903 71,423 22, 954 2,472 | 1,430 29, 461
...... 7 13, 650 3,850 17, 500 5,675 1, 2056 161 8,013
...... 3 , 700 2,300 658 224 53 1,351
kil 4, 450 2, 600 7,050 2,919 552 133 4, 209
4 2,150 850 3,000 1,091 301 52 1,639
10 8, 850 4,480 13,330 4, 969 1,002 212 7,413
...... 8 4,850 1,910 , 7 2,241 28 114 3,213
4 1, 650 440 2,090 667 192 34 1,067
Arkansas4__ 79 7,115 3, 558 10, 673 4,129 751 221 5,614
Kentucky__. 136 14,231 10,317 24, 548 6, 883 1, 525 201 9, 562
Louisville. 4 6, 250 5, 000 11, 250 3,761 1,531 68 5, 805
Tennessee §___ 98 13, 164 7,750 20, 914 8,036 850 323 10, 158
Nashville . . oooeovomoo 5 5, 4,230 9,430 2,907 258 171 3,671
Southern States. - cweeeooveeeaoa. .. 1,700 265, 595 166, 449 432,044 | 141,817 25,137 | 6,185 194, 561
318 40, 270 30, 941 71,211 19, 236 7,492 763 30, 439
5 8, 100 5,300 13,400 2,434 1,629 118 5,115
3 4, 800 3,850 8, 650 3, 439 1,238 42 5, 605
5 5, 000 5, 350 10, 350 2,971 1,057 106 5,292

oF
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Indianapolis
oIS, oo eeeae
Chicago, Cent. Res
Chicago, other Res.
Peoria_ - .._._....
Michigan 7. R
Detroit. .. ...
Wisconsin....__........
Milwaukee.
Minnesota. ...
Minneapolis. ______
St. Paul_.

_ Sioux City.
Missouri

Kansas City.......
St. Joseph_..__...._ N
St, Louds oo oo

Middle Western States..._..____.._

North Dakota.....co..o.o.
South Dakota

Oklahoma. .. oo
Muskogee....c.oooo.o-.
QOklahoma City
1

Western States_......__.......__..

Washington....
Seattle.__

Spokane

22 25, 026 14, 541 30,56 | 11,845 3,062 426 787 086 | 18,324
4 7, 650 3,130 10,800 2,803 686 12 51 315 4,136
444 37,708 24, 498 62,206 | 19,565 6,943 685 1,083 | 1,526 | 30,415
13 66, 250 53,320 | 119,570 | 34,612 8 070 586 214 | 2,283 | 50,044
23 5, 650 2, 449 > 08 2,384 1,786 67 314 539 5,188
4 2,475 3,275 5,750 1,084 499 33 95 100 1,896
130 18,970 12,854 31,824 | 11,513 4,785 357 748 | 1,187 | 19,084
3 12,000 13, 500 25, 500 7,366 1,832 159 257 | 1,500 | 11,207
150 18,075 10, 219 28, 294 9,156 4,308 350 625 851 | 15,519
7 9,100 5, 650 14,750 5, 404 1,140 103 498 342 7, 586
267 19, 667 9, 574 29, 241 9,352 3,837 533 437 854 | 15,802
7 11, 500 7, 860 19, 360 6, 2,711 274 179 318 | 10,284

5 5, 750 3,825 9, 575 3,408 1,595 210 101 397 5,842
22 18, 305 8 824 27,129 9, 664 2682 426 280 942 | 14,340
3 2, 700 1,200 3, 900 1,225 279 16 37 66 1,651

5 2, 050 600 2, 650 938 263 53 22 33 1,397
108 7,685 3,803 11, 578 3,766 825 165 89 204 5 110
10 7,050 3,376 10,426 884 1, 206 230 50 228 6,892
4 1,100 950 2,050 876 155 60 10 81 1,207
12| 28850 10, 508 39,448 | 11,390 4,214 379 214 661 | 17,244
2,015 | 265,730 | 230,507 | 605,327 | 185,488 | 63,124 | 6,262 8,320 | 16,182 | 289,619
136 5,520 2,626 8, 146 3,708 946 130 71 351 5,576
97 4,695 2, 056 6 751 2,536 995 124 102 217 4,188
147 7,855 3,980 11,835 4,449 702 185 39 357 5,841
4 1, 500 490 1,990 890 226 39 14 72 1,255

7 4, 950 2,510 7, 460 3, 240 797 168 130 769 5, 207
241 14,183 6,782 20, 965 7, 599 1, 696 465 02|  635] 10,673
5 1,450 465 1,915 481 387 54 3 66 1,014

4 2,400 1,280 3, 680 987 395 68 14 208 1,727
70 5,330 2,527 7,857 3,120 1,068 218 70 331 4,959
2 2,310 1,554 3, 864 1,523 456 108 36 116 2,32
116 7,300 4429 11,729 4134 1,655 329 13 446 6,787
7 5,150 4,662 9,812 3,933 2183 176 23 390 7, 200
29 2,085 3,078 1,308 362 74 22 157 1, 968
318 14,705 4,276 18, 981 8 162 2,822 623 102 78| 1292
3 900 270 1,170 398 213 2 44 54 767

6 5,350 830 %, 180 2,777 995 199 39 392 4,519

6 5,950 2, 250 8200 | 3 598 896 199 105 524 5,358
1,222 | 91,633 41,9% | 153,613 | 52,838 | 16,794 | 3,181 1,728 2 | 287 374 | 1,204 ] 5,863 | 82,383
97 9,465 4,070 18, 535 4, 681 2, 266 196 153 3 22 20 331 809 8, 481
8 7,200 3,240 10, 440 3,781 1,933 229 296 I S 170 377 403 7, 270

4 3,200 675 3,875 1, 630 337 51 b+ 41 64 30 219 2,403

3 Includes 1 bank in reserve city of Savannah.

3 Includes 1 bank in reserve city of New Orleans.
4 Includes 1 bank in reserve city of Little Rock.

¢ Includes 1 bank in reserve city of Memphis.

8 Includes 1 bank in reserve city of Toledo.

7 Includes 2 banks in reserve city of Grand Rapids.
3 Includes 2 banks in each reserve city of Cedar Rapids and Dubuque.
¢ Includes 2 banks in reserve city of Kansas City.
10 Includes 2 banks in reserve city of Helena.
11 Includes 2 banks in reserve city of Pueblo.
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Abstract of reports of earnings, expenses. and dividends of national banks for the year ended June 30, 1928—Continued

[In thousands of dollars]

QGross earnings

Commis-

sionsand

Interest | Inter- earnings

Location %I;lg; Interest | {nclud- | est on ]%i%ne:;s- Foreign fsrt?;?anigé Profits
o s Capital | WU fing divi-| bal- | &O°K | EOTOIET | SUTANC | Trust | on | Other | Total
8 Capital | Surplus | and sur- counts dends) | ances and c%l- de arg qu)ns d depart- | securi- | earn- gross
plus on with ! % and ) ‘;moant | ties | ings |earnings
onloans | ; oot | other | lection ment |the nego-{. sold
ments | banks charges txa:gwl:n of
estate
loans

88 6, i% 3, %Z 9, 167 3, ggg 1, 153 16‘% 359 5, IZ4
5 6, 3, 2, 2, 271 13 287 5, 945
205 | 254271 1n964! 37,301 13,126 4,368 | 646 1,415| 20,775
11 29, 750 21, 526 51,276 22,602 4, 562 805 1,637 32,219
6 78, 500 58, 250 131, 750 35,533 11,173 433 6, 746 59, 607
46 3, 205 1,196 4,401 2,086 579 123 284 3,183
16 1, 550 521 2,071 809 156 37 44 1,067
Salt Lake City..... 4 2,100 1,045 3,145 1,201 352 49 106 1,739
quada ................ 10 1, 500 585 2,085 739 176 47 107 1,105
Arizona. .. 15 1,625 541 2,166 1,079 290 63 158 1,700
Pacific States. oo eeeas 515 171, 042 109, 924 280, 966 93,428 29,616 | 2,975 1, 600 1, 645 95| 3,112 5,628 | 12,574 | 150,673
Alaska—nonmember-.. 4 275 155 430 139 74 14 3 U T 7 3 24 292
Hawaii—nonmember._ .. 2 600 830 1, 430 243 152 25 32 2 b2 . 64 31 551
Total nonmember banks._...._... 6 875 985 1,860 382 226 39 63 2 2 7 67 55 843
Total United States._............. 7,691 | 1,593,856 | 1,419,695 { 3,013,551 | 817,231 | 311,338 | 26,601 17,325 13,437 999 | 16,165 | 59,328 | 81,982 |1, 344, 406

13 Includes 2 banks in reserve c¢ity of Oakland.

13 Includes 2 banks in reserve city of Ogden.
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Expenses Net earnings and recoveries
R R Total net
s Interest £Cov- £COV- earnings
Location Salaries | and dis- | Interest In;e(rlest Interest Other | Total eag?ﬁ o | erieson | erieson | All other| and re-
and  |counton| onbank | JRO€ | ontime | Taxes |80 | expenses | |GUHNES | loans | bonds, | recover- | coveries
wages | borrowed] deposits deposits deposits D! paid the year and dis- | securi- ies on
money D! counts | ties, etc. charged-
off assets
Maife oo 1, 147 6 63 509 3,532 373 765 6, 465 2, 544 27 92 26 2, 689
New Hampshire_. . 921 104 59 311 683 272 590 2, 940 1,421 35 92 51 1, 599
Vermont._...._. - 693 54 31 86 1,450 327 389 3,030 1,186 13 19 3 1,221
Massachusetts._. - 4,920 342 404 3, 290 7,853 1,128 3,241 21,178 8,842 200 226 153 9, 421
Boston. __ - 7,153 1,015 2,395 7,306 6, 963 954 4,073 29, 859 12,945 335 1,079 878 15, 237
Rhode Island. - 444 37 580 698 138 370 2,295 861 10 53 2 926
Coprecticut ... ... . ___ 3,193 176 160 1,956 3,415 1,112 1,653 11, 665 5, 050 120 119 76 5,365
New England States..........____.. 18,471 1,795 3,149 14, 038 24, 594 4,304 11,081 77,432 32, 849 740 1, 680 f 1,189 36,458
NeWw YOrK. ... 12,176 792 671 5,555 | 23,268 2,801 6,828 | 52,021 | 20,799 508 600 | 375 22, 282
Brooklyn and Bronx. - , 120 142 187 733 465 94 992 3,733 , 09 90 10 45 1,243
Buffalo.____ - 275 26 7 36 586 68 173 1,171 392 {20 PR 1 399
New York | 35753 3,522 18, 501 31, 260 12, 061 7,050 20,913 | 129,060 75,864 2,341 949 1,014 80, 168
New Jersey_____ . 9, 227 756 220 4,466 15,170 2,252 5, 537 37,628 14, 054 342 396 288 15, 080
Pennsylvania_.________________ - 15, 808 980 516 3, 563 , 883 4,684 8,228 63, 662 30, 963 403 866 850 33,082
Philadelphia___......_..... - , 709 534 1,795 6, 292 3,639 1,882 3, 605 23, 456 10, 726 373 337 593 12,029
Pittsburgh_.___ ... TC 1 4,00 466 2,680 5,084 3,771 1,298 2,550 | 19,944 7,140 256 78 82 7, 556
Delaware_ .. . .oooocoeoomao .. - 257 25 19 128 3 70 104 927 430 2 15 foee 447
Maryland. ... ___ - 1,058 81 34 233 2, 502 353 509 4, 860 1,804 34 30 11 1,879
Baltimore. .o .coooooano .. - 1,532 210 463 1,038 1,267 609 811 5, 930 2,578 118 90 3 2,789
Washingtor, D, C.__ ... .. ... _. 1,793 38 220 806 1,227 727 771 5, 582 2,224 108 9 47 2,388
Eastern States... .o oo .. 88, 803 7,502 25,313 59, 194 94, 253 21, 888 51,021 | 347,974 | 168,072 4, 581 3,380 | 3,309 179, 342
Virginia._ ..o oo ... 3, 068 344 287 605 4,723 925 1,672 11, 624 4, 512 112 19 140 4,783
Richmond... . . . ... __ - 776 140 311 430 609 295 434 2,995 1,043 19 |ooo_. 5 1,067
West Virginia______._____._____ - 2,075 151 174 570 2, 826 776 1,075 7,647 3,014 89 16 19 3,138
North Carolina. - 1,947 275 286 396 2,341 501 1,218 6, 964 2,407 137 5 57 2, 606
Charlotte - - 261 49 15 142 198 93 186 944 340 b2 NS, 1 343
South.Carolina. - 1,404 151 360 303 2,122 459 947 5, 746 1,649 197 34 161 2,041
- 2,083 207 355 392 1,956 613 1,377 6, 983 2,364 131 2 166 2, 663
- 1, 085 140 277 578 977 350 773 4,190 1,264 853 focmaaeaon 15 1,332
- 2, 249 273 202 559 2,097 520 A, 307 7,207 2,036 407 20 78 2, 541
- 956 5 37 365 1, 240 205 666 3,808 1,160 47 27 1,234
...... - 2,052 221 121 459 1,720 570 1,169 6,312 2,813 139 18 14 2, 084
Birmingham__________.__ - 689 64 113 207 715 313 337 2, 528 1,327 109 oo o. 1 1,437
LY A TR o) o) S 1,245 182 100 247 1,263 482 728 4,257 1,348 199 66 92 1,705
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Abstract of reporis of earnings, expenses, and dividends of national banks for the year cnded June 59, 1928—Continued

[In thousands of dollars}

Expenses Net earnings and recoveries

Total net

: Interest o T Recov- | Recov- earnings

Locatio Salaries | and dis- | Interes | 1Pt 1 Thporast Total Net | orieson | erieson | Allother| and re-

and | counton| on bank (Igla(rﬁ ontime | Tazxes exo g‘ligs expenses eg;r;iggs loans | bonds, | recover- | coveries

wages | borrowed] deposits deposits | deposits pen: paid the e;r and dis- | securi- ies on

money DOS ¥ counts | ties, ete. | - charged-

off assets
Toudsiana. . eo.o_ 1, 584 185 285 669 830 607 833 4,993 1,910 172 36 49 2,167
eXa8_ ..t 7,979 302 667 2,331 2,430 2,308 4,062 20,079 9,382 1, 809 20 279 11, 490
Dallas 1,618 144 318 767 685 613 900 5,345 2, 668 63 2 91 , 824
El Paso. 368 11 57 119 159 81 175 970 381 72 IO 10 443
Fort Wo 797 79 351 422 492 167 577 2,885 1,324 43 4 88 1,459
Galveston. . .o 220 31 213 229 378 104 107 1,282 357 )5 I S, [] 374
Houston__. ... .. _.____._._. 1, 582 55 458 647 1,228 404 1,045 5,414 1,999 97 3 7 2,106
San Antonio.. ... ... __ 713 51 135 102 543 261 411 2,216 997 W7 |ceeaeae 16 1,130
F: X o U 201 16 40 68 248 78 148 799 268 10 [ 3 281
Arkansas... 1,274 76 240 352 1,299 247 803 4,291 1,323 35 4 16 1,428
Kentueky oo oo 1,975 103 114 334 2,451 756 975 6, 708 2, 854 124 18 34 3, 030
Touisville. ... ... ___..._...__ 1,128 209 608 393 88 245 620 4,084 1,721 39 23 7 1,790
2,125 121 410 422 2,719 648 1,118 7,563 2, 595 86 1 74 2,756
707 30 323 170 734 293 450 2,707 964 23 4 11 1, 002
42,171 3,625 7.491 12, 368 37,859 12,914 24, 113 140, 541 54,020 4,372 295 1,467 60, 154
6,032 268 318 2,335 7,988 2,020 3, 268 22,229 8,210 230 165 138 8,743
Cincinnat; 833 55 347 613 742 508 319 3,417 1, 698 24 18 15 1,755
Cleveland . oo .o - 1, 046 132 139 862 1, 500 287 773 4,739 866 96 | . 7 969
Columbus. . 1,044 111 367 754 346 214 823 3, 659 1,633 83 15 3 1,734
3, 851 162 431 1,007 4, 657 1,461 1,004 13, 563 4,761 106 111 31 , 009
896 6 360 397 470 406 41 2,947 1,189 57 b2 1, 248
7,038 285 591 1,045 7, 420 1,905 3,613 21, 897 8,518 230 104 119 8,971
Chicago, Cent, S 8,233 551 3,927 10,710 3,026 4, 050 G, 160 36, 657 13,387 ) &1 55 DU 28 14, 546
Chicago, other Res. .. _.....c... 1,341 46 15 285 1,238 197 913 4,035 1,153 7 9 6 1,175
Peoria__ ... 345 ... 130 89 297 115 248 1,224 672 19 4 22 7
Michigan ..o ceecmeenae 3, 534 120 238 1,160 5,787 1,275 2,372 14, 486 4, 598 210 69 23 4,900
Detroit. . oL 1,943 308 413 1,692 1,462 803 1,777 8,398 2,809 223 84 1 3,117
Wiseonsin. e eeeaeaes 3,186 84 266 635 4,422 728 1,826 11,147 4,372 261 84 589 , 306
Milwaukee ... oL 1,512 191 490 786 964 425 1, 090 5, 458 2,128 53 25 19 225
Minnesota. .. oceeeaes 3,330 61 354 469 5,364 1,023 1,844 12,445 3,857 354 57 126 | 3,894
Minneapolis. . 2,340 58 1,036 963 1,725 559 1,233 7,934 2,350 312 3 37 2,702
St. 1,138 56 422 612 1,020 241 664 | 4,153 1, 689 214 18 38 1,959

ce

ADNHIYND THIL 40 YITIOYIIWOD HHIL A0 LHOIHY



it e w

Omaha_._
Kansas. ...

Wyoming....
Colorado.....
Denver...

Washington . ..
Seattle..__
Spokane. ..

Oregon_...._.

Alaska—nonmember_ . __.__._____._.___._.
Hawaii—nonmember_._.._._._._..

Total nonmember bank

Total United States. . ococeommmmnaan

3,137 1! 480 687 ¢ 4,464 615 1,626 11, 180 3,160 266 8 85 3,489
411 22 | 238 232 | 127 110 254 1,394 257 18 oo 4 279
378 | 34 151 67 | 265 4 218 1,157 240 18 1 6 265

1,284 67 | 187 269 | 1,055 425 696 3,083 1,127 94 7 28 1,256

1,620 119 962 897 329 332 847 5,106 1,786 135 3 50 1,974
313 1 203 6! 179 51 209 1,017 150 54 4 o 7 251

3,205 361 1,178 2,656 1,991 1,468 1,822 ! 12,771 4,473 585 65 8 5,181

58, 080 3,269 13,263 29,283 56, 838 19, 262 35,001 | 214,996 74,623 4,780 852 1, 360 81,615

1,277 47 88 152 1,845 261 799 | 4, 469 1,107 108 5 16 1,234

1,054 34 93 159 1,149 124 584 ‘ 3,197 991 100 10 20 1,121

1,404 124 144 126 1,593 358 707 4, 456 1,385 290 35 83 1,793

T 206 12 154 95 135 62 162 916 339 26 4 1 70

1,205 75 607 535 428 310 1,007 4,167 1,130 153 1 109 1,393

2,712 97 338 536 2,125 922 1,428 8,158 2,516 471 37 105 3,128
241 2 95 137 62 32 137 756 258 350
358 ] 187 102 240 129 267 1,289 438 471

1,058 15 104 189 1,346 213 541 3, 466 1,493 2,087
542 7 68 163 517 119 76 1,692 634 734

1, 646 76 155 317 1,511 568 830 5,103 1,684 2,191

1, 538 5 329 728 1,531 385 829 5,394 1,806 1,994
464 10 26 108 276 114 274 1,272 696 820

3, 587 103 211 1,049 1,673 792 2,014 9, 429 3,499 4,421
160 1 33 72 110 46 103 525 242 247
861 52 364 510 671 140 577 3,175 1,344 1,418

1,255 29 310 802 672 268 780 4,116 1,242 118 1 3 1,364

19, 658 744 3,306 5,780 15, 884 4,803 11,315 61, 580 20, 803 3,257 244 832 25,136

2, 068 60 53 429 1,858 309 1,101 5,878 2,603 129 47 35 2,814

1,931 23 621 499 904 224 975 5,177 2,003 205 7 550 2,855
569 16 100 118 534 83 414 1,834 574 37 13 30 654

1,395 30 28 217 1,062 280 635 3, 647 1,527 203 42 19 1,

1,386 25 272 238 1, 550 78 696 4,245 1,700 108 67 31 , 906

5,603 186 398 1,150 4, 258 a7s 2,909 15,479 5,206 317 134 211 5,058

, 68 55 1L, 118 1,712 8, 651 974 5, 281 25, 479 6, 740 412 24 104 7,280
12,423 1,196 1,794 3,478 15, 839 1,996 9, 632 46, 358 , 249 153 501 380 14,283
769 28 0 149 697 188 383 2,284 899 78 18 8 1,003
244 12 51 57 248 87 128 827 240 8 18 21 287
385 17 173 143 271 93 187 1,260 47 5 6 1 482
223 7 42 12 276 73 139 772 333 9 1 10 353
539 22 20 78 317 102 281 1,359 341 116 [ caeaaes 64 521
35,223 1,677 4,740 8,280 36,465 5,462 22,761 | 114,608 36, 065 1,780 878 1, 464 40, 187
68 |-ccmreanns 3 7 52 8 45 183 118

135 |.eouoion 17 55 53 19 68 347 204
203 oo 20 62 105 27 113 530 322
262, 609 18,612 57,282 | 129,005 | 263,998 68,750 | 155,405 | 957,661 ( 386,745 19, 519 7,329 9, 621 423, 214

J0 04y
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Abstract of reports of earnings, expenses, and dividends of national banks for the year ended June 30, 1928—Continued

[In thousands. of dollars]
Losses and depreciation charged off Ratios

On Net Divi- fod Net ad-

i addition L Divi- ot ad- | dition to

Location On loans bo?l?ls bﬁgfi‘s’;‘ £l On Other E)‘s)g; to profits| 9emdS | Divi- | dends to gtiog to prf)f‘i)?s tﬁo

m:gl dés' securities,| furni- e;%‘;f’gn losses | charged g:“ggltg oy ggrl profits to|  capital

counts | ete. | ture and ange oft 3 Dlus 14 | capital 4| and sur-

fixtures plus 14

Per cent | Per cent | Per cent | Per cent
MAIDe . oo e iccciccececeee 359 178 49 812 1,877 924 12.21 6.42 24, 80 13.05
New Hampshire. 252 102 31 527 1,072 635 11..76 6.13 19.85 10. 36
Vermont.._____ 273 62 12 388 833 536 10. 29 6.30 15.99 9.79
Massachusetts. . 1,777 719 142 3, 068 6,353 3,245 11.97 6.18 23.43 | 12.10
Boston.___ 4,953 2,718 499 8,384 6, 853 6,925 12.39 6. 67 12.26 6. 60
Rhode Island. 169 (i] 13 274 652 496 10.18 4.90 13.39 6. 44
Connecticut oo e mmmmmeaeo 819 247 39 1,363 4,002 2, 249 10.20 5.25 18.15 9.34
New England States... . _.ooooieoammaoaaoo. 8, 602 4,002 1,332 5 785 14,816 21, 642 15,010 11.72 6.19 16. 89 8.92
New York. .o cmcemcidmemm e 2,339 2,354 1,069 10 533 6,305 15,977 8,401 13.44 6.79 25. 56 12.91
Brooklyn and Bronx___ 244 141 69 1 25 480 763 374 4,83 2.99 9. 85 6.10
Buffalo..._. PO 29 40 67 |oemcmmee 8 144 255 135 6.92 4.02 13.08 7.60
New York City......_. 12, 436 8,348 1,738 14 864 23, 398 56,770 38,840 14.82 6. 53 21. 67 9. 55
New Jersey._._ 1,571 852 654 18 206 3,301 11,779 6, 444 12.48 6. 20 22,82 11.34
Penngylvania_ 3,604 1,960 1, 546 15 440 7,655 25, 427 13,328 14. 54 5. 57 27.74 10.62
2,633 676 93 20 98 3, 520 8, 509 6,038 17.78 5.31 25. 06 7.48
841 395 40 1,840 5,716 3,153 10. 89 4.74 19.74 8.60
16 26 3 57 390 217 12.89 5.20 23.16 9.34
219 129 11 402 1,477 794 14.35 5.90 26. 69 10.99
744 510 11 1,410 1,379 1, 690 13.31 7.22 10. 86 5. 89
265 48 30 458 1,930 1,185 11. 26 6.43 18. 34 10. 47
25, 031 15, 479 6,113 78 2, 269 48,970 | 130,372 80, 599 14,12 6.12 22.84 9.90
1,155 204 103 1 114 1,577 3,208 2, 691 1110 6.39 13.23 7.62
113 51 113 7 284 783 634 10. 06 5. 59 12.43 6.90
953 125 163 118 1,359 1,779 1,578 11.73 6.37 | 13.22 7.18
660 38 64 125 887 1,719 1,303 9. 50 5. 96 12. 54 7.86
Charlotte__. 70 5 9 2 86 287 256 14. 22 6.74 14.28 6.76
South Carolina. 733 84 33 102 952 1,089 683 7.27 4.73 11. 59 7.54
i 1,207 113 67 1 286 1,674 989 1,102 8.73 5.17 7.83 4.63
204 18 161 12 395 937 617 6.95 5. 69 15. 11 8.64
1,368 79 131 226 1,804 737 993 8.37 4,89 6.21 3.63
433 46 96 19 594 640 420 10. 50 6.72 16.00 10. 24
662 60 67 81 870 2,114 1,524 1 12,12 7.19 16. 82 9.97

4y
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Birmingham 307 7 315 1,122 905 10.06 12.47
Mississippi--ccoonne 659 81 876 829 499 5.27 8.76
Louisiana_ ... _......_. 896 103 1,175 992 1,018 6.75 6. 68

'exas. ... 5,330 639 , 436 5,054 4,534 6.35 7.08

Dallas._ 513 323 938 1,886 1, 595 9.11 10.78

El Paso.... 238 34 304 139 66 2.87 6. 04

Fort Worth. ... oo 413 148 704 755 682 9.67 10.71

Galveston..... 31 97 277 154 5.13 9.23

Houston_____ 408 162 757 1,349 794 5.96 10.12

San Antonio. ... . .oocal. 244 101 540 590 340 5.03 8.73

WECO - ccececccecccee e emmmeemm 158 31 195 86 166 7.94 4.11
Arkansas. i eeiceaes 490 103 679 749 664 6. 22 7.02
Kentueky. . oo oiccemaas 700 102 983 2,047 1,754 7.15 8.34

Louisville - oo 549 37 658 1,132 1,178 10. 47 10. 06
TeNNeSSee. . - o oo oo em e emmmmm e 980 87 1,242 1,514 1,481 7. 7.24

Nashville. - oo iccaas 279 23 355 7 514 X 6.86

Southern States. o ooeecocococncceceaas 19,753 3,077 26, 736 33,418 28,145 7.73
[0 11T 1,970 171 3, 605 5,138 4,178 X 7.22

Cincinnati. 38 2 171 1,584 1,136 3 .

Cleveland. ... cocoooooomoaeos 225 58 447 522 421 4.

Columbus.. 378 521 1,213 563 3
Indisng.. ... 1,025 198 1,773 3,236 2, 538 3

Indianapoli: 425 768 5 3
Tlinois_ ... _...____ 2,201 590 3,877 5,094 4,202 .

Chicago, Cent. Res___._.__.._ 2, 846 51 3,278 11, 268 13, 549 .

Chicago, other Res 145 105 477 69! 3

Peoria_ .. ... 82 140 577 388 3
Michigan. ... 827 167 1,475 3,425 2, 634 8.28

Detroit. . .. 577 1, 2,113 1, 5,66
Wiseonsin ..o i 1,027 314 2,128 3,178 2, 166 7.66

Milwaukee. oo - 614 927 1,298 950 6.44
Minnesota - - - o-oocceameoan - 1, 565 277 2,363 1, 531 1, 587 5.43

Minneapolis_ ... ... 701 12 840 1,862 1,391 7.18

t. Paunl .. - 94 7 192 1,767 632 6. 60
oW oo o - 2,201 460 2, 999 490 1,012 3.73

Des Moines. ... ... ._o..__. 308 5 3 51 67 16 88 1.03

Sioux City - cececccccccaacnan - 221 66 51- 441 733 15 468 112 4,23
MASSOUrT - oo c e - 580 51 68 | 62 761 495 526 4. 53

Kansas City. ... - 756 71 27 |. 51 905 1, 069 699 6.70

St.Joseph___ . ... - Tl eeecaneaoo 8 |- 5 82 169 121 5.90

Bt. Louls oo 540 90 187 |oceme . 45 812 4,319 3,753 9. 51

Middle Western States ..o 19, 597 4,091 3, 563 15 3,091 30, 357 51,258 45,125 7.45 |
North Dakota .. 800 59 40 1 108 1,008 226 257 3.15
541 m 19 o 110 781 340 304 4. 50
852 51 18 | 229 1, 150 643 866 5.63
142 22 b 21 PO, 31 198 172 466 23.42
.- 271 86 122 | 88 567 826 464 6.22
14 Capita. and surplus as of June 30, 1928. 15 Deficit.,
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Abstract of reports of earnings, expenses, and dividends of national banks for the year ended June 30, 1928—Continued

[In thousands of dollars]

Losses and depreciation charged off Ratlos
]
On cor Net ad-
<i Net Divi- | Divi- ;
: On bankin, T iy V1 sot Net ad- | dition to
Location Onc_ll(;?.ns bonds. house,g P On Other lo(s)stgsl taddm;im dends D“”'t j dends tlo dition to | profits to
an tls' securities,| furni- m;ngn losses | charged |0 Profits denqtsal,o Ca'(f ital | pofits fo | capital
coums "ete, | ture and | $X01aNEe off capt ARC, ST | “capital | and sur-
fixtures plus plus

Per cent | Per cent | Per cent | Per cenl
1,556 201 2,104 1,024 1,213 8.55 5.79 7.22 4.88
77 15 109 142 9.7 7.42 16. 62 12.58
175 5 314 157 222 9.25 6.03 6. 54 4.27
Montana_____._......___. 996 139 1,263 824 483 0. 06 6.15 15. 46 10. 49
Wyoming._____..______._._ 274 41 393 341 304 13.16 7.87 14.76 8.83
Colorado........o......_. 1,004 179 1, 696 495 734 10. 05 6. 26 6.78 4,22
Denver 333 25 700 1,294 735 14.27 7.49 25.13 13.19
New Mexico. 405 59 556 264 232 11.13 7.54 12. 66 8.58
Oklahoma. . 1,885 385 2,799 1,622 1,696 11.53 8,94 11.03 8. 55
Muskog 4 2 60 96 10,67 8.21 20.78 15.88
Oklahoma 192 34 400 1,018 577 10.79 9.34 19.03 16. 47
SA e e 176 22 25% 1,105 463 7.78 5.65 18. 57 13,48

|

Western States. ... oo 9,727 1,763 | 14,357 10,779 9, 054 9.88 6.78 11.76 8.07
Washington._ .. ____ .. 717 95 1,196 1,618 1,039 10. 98 7.68 17.09 11.95
Seattle .o ieeeen 324 74 543 2,312 2, 759 38.32 26.43 32.11 22.15
Spokane._ - .o 344 41 428 226 194 6.06 5.01 7.06 5.83
(93 (713 « SO 829 111 1,152 639 521 8.51 5.68 10. 44 6.97
Portland. .. 275 31 781 1,125 828 12.94 8. 57 17. 58 11.64
Califormia. . .. oo 1,464 371 2, 847 3,111 2, 593 10. 20 6.93 12.24 8.32
Los Angeles . oo toiiieaooo 2,348 519 2,662 3,618 3,412 11.47 8. 65 12.16 7.06
San Franciseo. ..o oo 2,033 806 5,332 8,951 15,178 20. 65 11.52 12.18 6.79
...... 468 91 650 353 173 5. 40 3.93 11.01 8.02
7 1 121 21 | 176 111 89 5.74 4.30 7.16 5,36
Salt Lake City.._...... 94 21! 223 259 216 10. 29 6. 87 12.33 8.24
Nevada_ 176 12 276 77. 128 8. 53 6.14 5.13 3.69
Arizona_ L iiceanes - 184 247 468 53 150 9.23 6.93 3.26 2.45
Pacific States_ - ... ... 9,377 2, 440 17,734 22,453 27, 280 15.95 9.71 13.13 7.99
Alaska—nonmember . ... oo 17 6 B O O, 3 37 81 66 24. 00 15.35 29. 45 18.84
Hawaii—nonmember_ ... el 2 33 | 135 IR I 49 155 79 13.17 5. 52 25. 83 10.84
Total nonmember banks. ... ... .ooo.__ 19 39 25 | . 3 86 236 145 16, 57 5 7.80 26.97 12,69
Total United States. ..o ommommnmemeemeccccmaaas 92,106 | 29,191 | 18,150 181 | 13,428 | 153,056 ] 270,158 | 205, 358 1288 6.8 16.95 8.96
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Earnings, expenscs, and dividends

of naitonal banks, by Federal reserve districts, year ended June 30, 1928

[In thousands of dollars]

District Dxatrlct District | District | District | District | District | District | Distriet | District | District | District | Non-- | Grand
No. 1 No. No. 3 No. 4 No. § No. 6 No. 7 No. 8 No.9 | No.10 | No. 11 | No. 12 {member| total
373 (711 (693 (718 (607 (379 (964 (483 (668 (923 (695 (511 {banks (8| (7,691
banks) | banks) | banks) | banks) | banks) | banks) | banks) | banks) | banks) | banks) | banks) | banks) | banks) | banks)!
Capital el 124,387 | 376,087 | 113,191 | 125,200 96,042 | 77,529 | 201,813 | 74,220 | 59,847 | 84,418 1 89,755 | 170,492 875 | 1, 593, 856
Surplus. oo a- -} 109,994 | 438,389 | 203,885 | 135,188 | 74,510 | 54,694 | 139,705 | 37,944 | 32,795 | 39,503 | 42,339 { 109, 674 985 | 1,419,695
Capital and surplus. ———— -.-_| 234,381 | 814,476 | 317,076 | 260.388 | 170, 552 | 132,223 | 341, 608 112 164 | 92,642 12‘3 921 132 094 | 280, 166 1,860 | 3,013, 551
Gross earnings:
Interest and discount on loans............. 59,043 | 176,427 | 63,928 | 62,042 | 50,525 | 43,919 | 105,696 | 35,162 | 32,022 | 49,087 | 45030 | 93,068 382 817,231
Interest (including dividends) on invest-

T0eNTS. o e e 27,357 | 88,412 | 32,769 | 34,756 | 11,053 8,872 30,983 | 12,278 | 13,192 | 15176 6,786 | 29,478 226 311,338
Interest on balances with other banks__..| 1,771 3,574 1,192 2, 358 1, 569 1,945 2, 840 1,341 1, 670 , 2,347 2,946 39 26, 601
Domestic exchange and collection charges. 485 3,263 441 499 1,057 1,854 2,416 744 1,843 1, 296 1,823 1, 541 63 17,325
Foreign exchange department.._._.__._. 685 7,206 846 306 48 212 2,118 46 132 16 193 1,627 2 13,437
Commissions and earnings from insur-

ance premiums and the negotiation of

real-estate loans 12 30 7 9 14 13 227 37 474 78 1 95 2 999
Trust department.. 1,571 6, 030 627 886 563 412 1,797 320 110 548 184 3,110 7 16, 165
Profits on securities 6,600 | 20,864 | 7,680 | 6,926 1,970 | 1,297 | 4,129 | 1,115| 1,231| 1,156 566 | 5,628 67 59,328
Other earnings .| 7,745 | 20,835 3, 199 5, 559 3, 811 3,914 | 10,038 2,141 2,702 5, 270 4,181 | 12,532 55 81, 982

Total... 106, 268 | 326,641 | 110,689 | 113,341 | 70,610 | 62,438 | 160,244 | 53,184 | 53,376 | 75,636 | 61,111 | 150,025 843 i 1,344,406

Expenses paid:
Salaries and wages_ ... oo oo . 17,788 | 56,894 | 18,463 | 20,080 | 13,733 | 13,485 31,636 | 10,921 | 11,570 | 18,126 | 14,701 | 35,009 203 262, 60e
Interest and discount on borrowed money_| 1,748 4, 966 1, 578 1,322 1,426 1,286 1,826 975 287 745 779 1,674 0 18,619
Interest on bank deposits. . ... ... - 19, 597 2,170 4,141 2, 103 2,263 7,220 2,784 2, 200 4,217 2,722 4,736 20 57, 282
Interest on demand deposits.- . - 41, 306 9,747 | 11,238 4,448 3,829 | 18,046 4,336 2 791 6, 189 5,044 8, 243 €2 129, 005
Interest on time deposits.___.____________ 49,364 | 25,630 27,681 | 17,502 | 13,156 | 28,617 | 10,485 14 628 | 12,137 6,875 | 36,202 105 265, 998
T AX@S - oo oo ieeemae 11,732 5,953 6,377 4,635 4,349 | 10,784 3,717 2, 800 4,730 4,336 5, 431 27 68, 750
Other eXpenses - - - o oweeomommecamane 10,653 | 33,526 10 3651 11,363 7,519 8,056 | 20,299 5, 876 6,485 | 10,400 8,078 | 22,663 113 155, 405
Total.-.... 74,620 | 217,385 | 73,915 82,202 | 51,366 | 46,224 | 118,428 | 39,094 | 40,761 | 56,553 | 42,535 | 114, 048 530 957, 661
Net earnings during period....coooooceeoo. 31,648 | 109,256 | 36,774 | 31,130 | 19,244 | 16,214 | 41,816 | 14,090 | 12,615 19,083 | 18,576 | 35977 313 386, 745
Recoveries on charged-off assets:
Loans and discounts_......__.___. - 718 3,181 757 914 804 1,164 2,348 1,043 1,736 2,729 2,372 1,744 9 19, 519
Bonds, securities, etc 1,678 1,811 1,203 449 203 88 409 211 120 216 63 878 0 7,329
Allother_._ . ... 1,180 1,622 1,380 429 442 456 633 188 577 738 535 1,441 0 9, 621
LA 7Y 35,224 | 115,870 | 40,114 | 32,931} 20,693 | 17,922 | 45,206 | 15,5321 15,048 | 22,766 | 21,546 | 40,040 322 423, 214

1 Includes nonmember banks of Alaska and Hawaii.
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Barnings, expenses, and dividends of national banks, by Federal reserve districts, year ended June 30, 1928—Continued

[In thousands of dollars)

District | District | District | Distriet | District | Distriet | District | District | District | District | District | Distriet| Non- Grand
0. No. 2 No.3 | No.4 | No.5 | No.6 | No.7 | No.8 | No.9 | No. 10 | No. 11 | No. 12 {member| total
(373 @n (693 (718 (507 (379 (964 (483 (668 (923 {695 (511 |banks(6| (7,691
banks) | banks) | banks) | banks) | banks) | banks) | banks) | banks) | banks) | banks) | banks) | banks) | banks) | banks)
Losses and depreciation charged off:
On loans and discounts..... 8,387 | 16,198 5,723 5,194 4,857 6,054 | 11,281 3,518 5,441 8,112 8, 050 9,272 19 92,106
On bonds, securities, etc 3,035 | 11,646 2, 336 2,362 1,161 44 1, 864 456 750 1,286 327 2, 581 39 29,191
On banking house, furniture, and fixtures_| 1,306 3,477 1,181 1,843 776 816 2,001 566 620 1,347 923 3,269 25 18,150
On foreign exchange. ——- 5 35 30 18 1 1 5 4 10 3 63 0 181
Other losses. PR 782 1,571 492 436 514 874 2,188 449 744 1,458 1,713 2,224 3 13,428
Total.. 14,415 | 32,927 9, 761 9,853 7,309 8,194 | 17,320 4,904 7,560 | 12,213 | 11,016 | 17,409 86 158, 056
Net addition to profits from operations dur-
fng period. ..o iciceeaes 20,800 | 82,043 1 30,353 | 23,078 13,384 9,728 { 27,886 | 10,538 7,480 1 10,553 | 10,530 | 22,631 236 270,158
Total dividends declared since June 30, 1927_.| 14,654 | 52,496 | 17,168 | 15,121 | 10,623 8,392 | 27,679 8,722 | 5461 8, 867 8,806 | 27,224 145 205, 358
Ratios:
Dividends to capital 3_.....____ per cent_{ 11.78 13.96 15.17 12.08 11.08 10.82 13.72 11.78 9.12 10. 50 9.81 15.97 16. 57 12.88
Dividends to capital and surplus 2_do__.. 6.25 6. 46 £.41 5.81 6.23 6.35 8.10 7.78 5.89 7.16 6. 67 9.72 7.80 6. 81
Net addition to profits to capital 2.do_... 16.73 22.05 26. 82 18.43 13.94 12. 55 13.82 14. 20 12.51 12. 50 11.73 13.271{ 26.97 16.95
Net addition to profits to capital and )
SUrplus - oo eeeeen do._.. 8.88 10.18 9. 567 8.86 7.85 7.86 8.16 9.40 8.08 8.52 7.97 8. 08 12. 69 8.96

3 Capital and surplus as of June 30, 1928,

9¢
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National-bank investments in United States Governmeni securities and other bonds
and securities, elc., loans and discounts (including rediscounts), and losses charged
off on account of bonds and securities, etc., and loans and discounts, years ended
June 30, 1918 to 1928, inclusive

[In thousands of dollars]

{
Percentage of losses
charged off—
Losses
Losses
Loans and | charged
U. 8. Total H charged
Year Govern- |, OtheT 1y ondsang| discounts | offon | %oy Onbonds | o) gensung
ended bonds and i) (including | bonds and se-
Juno 30— |  IReOE 1 ooourities | SeCUities, | T o e andse- |, 10808 | Gyrities to | loans and
securities ete. counts) curities and dis- total bonds discounts
* | counts to total
ete. and se-

curities | loansand

owned discounts
2,129,283 | 1, 840, 487 | 3,969, 770 | 10, 135, 842 44, 350 33, 964 .12 0.34
3,176,314 | 1,875,609 | 5, 051,923 | 11, 010, 206 27,819 35, 440 .55 .32
2,269, 575 | 1,916,800 | 4,186,465 | 13,611, 416 61, 790 31,284 1.48 .23
2,019, 497 | 2,005, 534 | 4,025,081 | 12,004,515 ] 76,179 | 76,210 189 .63
2, 285,459 | 2,277,866 | 4, 563,325 | 11, 248, 214 33,444 | 135,208 .73 1.20
2,693,846 | 2,375,857 | 5,069,703 | 11,817,671 21,890 | 120,438 .43 1.02
2,481,778 | 2, 660, 550 | 5,142,328 | 11,978,728 24,642 | 102,814 .48 .86
2,536,767 | 3,193, 677 | 5,730,444 | 12,674,067 | 25,301 | 95 552 .44 .75
2,469, 268 | 3,372,985 | 5,842,253 | 13,417,674 | 23,783 | 93,605 .41 .70
-1 2,596,178 | 3,797,040 | 6,393, 218 | 13, 855, 696 27, 579 86, 512 .43 .62
2,891, 167 | 4,256,281 | 7,147,448 | 15,144,995 | 20,101 | 92, 106 | 41 .61

Number of national banks, capital, surplus, net addition to profits, dividends, and
: ratios, years ended June 30, 1914 to 1928

[In thousands of dollars]

Ratios
Num- Net ad- . Net addition to
%%aéeeggﬁd ngﬂ'zg Capital | Surplus |dition to| gg&s Divi- (11)"’1' profits
profits dends | oeg‘fg
to cap- | s nd To ca

ital | surplus T";t‘;‘;p‘ ital mg‘i

surplus

Per cent | Per cent| Per cent| Per cent
1, 063, 978 714,117 | 149,270 | 120, 947 11. 37 6. 80 14, 03 8.39
1, 088, 577 726,620 | 127,005 | 113,707 10, 63 6.33 11,89 7.08
1, 066, 209 731,820 | 157,544 | 114,725 10.76 6. 38 14. 78 8.76
1, 081, 670 765,918 | 194,321 | 125, 538 11. 61 6. 79 17. 96 10. 52
1, 098, 264 816,801 | 212,332 | 129,778 11,82 6.78 19.33 1109
1, 115, 507 869, 457 | 240, 366 | 135, 588 12.15 6. 83 21. 55 12.11
1, 221, 453 977 2, 083 { 147,793 12,10 6.70 09 12.78
1,273,237 | 1,026,270 | 216, 106 | 158, 158 12. 42 6. 88 16, 97 9.40
1,307,199 | 1,049, 228 | 183, 670 | 165, 884 12, 69 7.04 14, 05 7.79
1,328, 1, 070, 600 488 | 179,176 13.48 7.47 15,31 8.48
1,334,011 | 1,080,578 | 195, 706 | 163, 683 12, 27 6.78 14.67 8.11
1,369,385 | 1,118,953 | 223, 935 | 165,033 12. 05 6. 63 16. 35 9. 00
1,412,872 | 1,198,899 | 249, 167 | 173,753 12,30 6. 65 17.63 9, 54
1,474,173 | 1,256, 945 | 252, 319 | 180, 753 12. 26 6. 62 17.12 9,24
1, 593, 856 | 1,419,695 | 270,158 y 12,88 6.81 16.95 8,96

NATIONAL BANKS CLASSIFIED ACCORDING TO CAPITAL STOCK

The recapitulation following concerns tables published in the
appendix of this report in relation to the number of banks in reserve
cities and States on December 31, 1927, classified according to
capital stock, with the amount of loans and discounts, bonds and



58 REPORT OF THE COMPTROLLER OF THE CURRENCY
securities owned, aggregate resources, paid-in capital stock, surplus
and undivided proﬁts, and total deposits:

National banks classified according to capttal stock December 31, 1927
{In thousands of dollars]

) Bonds Surplus
borot | G | i AR Capita [y, 200, | (2ot
: urc undivided| deposits
banks | discounts | = ooy profits
Capital of less than $50,000...... 2,227 443, 147 268, 087 912, 054 59, 411 51, 901 753, 947

Capital of $50,000 but less than
4,126 | 2,635,530 | 1,758,412 | 5,422,283 | 328,068 { 382,800 | 4,420,330

924 | 2,082,961 | 1,151,461 | 3,949,893 | 229,680 | 268,518 | 3,261,720

Capital of $500000 but less

than $1,000,000__.....__._.__ 256 | 1,289,072 593,785 | 2,391,789 | 143,925 | 160,049 | 1,962,414
Capital of $1 060,000 but less
than $5,000,000._ ... 199 | 3,138,338 | 1,202,854 | 5,743,225 | 309,675 | 337,783 | 4,792, 062
Capital of $5 000 000 but less
than $25,000,000.___ ... 28 | 2,782,410 | 1,161,223 | 5,256,314 | 235,250 | 399,453 | 4, 147, 582
Capital of $25 000,000 but less
than $50,0060,000. ... ... 311,167,547 453,792 | 2,144,055 97,500 | 109,408 | 1,720,781
Capital of $50 000,000 or more.. 2| 1,342,254 310,184 | 2,344,606 | 125,000 | 135,279 | 1,801,167
Total United States__... 7,765 14,831,259 | 6,899, 798 128, 164, 219 |1, 528, 509 |1, 845, 191 22, 860, 003

NATIONAL BANK EXAMINERS

The following is a list of the examiners in the service on October
31, 1928:

CriEr NATIONAL BANK EXAMINER
Pole, J. W., Office Comptroller of the Currency, Washington, D. C.
AssisTaNT CHIEF NATioNAL BANK EXAMINERS
Office Comptroller of the Currency, Washington, D. C.

Hodgson, R. M. Proctor, J. L.
McBryde, W. W. Smith, C. F.

District CHiEr NATIONAL BANkK EXAMINERS
[By Federal reserve districts]

F.R.
Dist. Name Address
No.
1 | Williams, F. D.___..______ Fegfral Reserve Bank Building, Boston,
ass.
2 | Reeves, Owen T., jr_____ 525 Federal Reserve Bank Building, New
or . Y.
3 | Newnham, Stephen L____. 150PO Walnut Street, room 1501, Philadelphia,
a.
4 | Leyburn, Alfred P._...___[ 715 Federal Reserve Bank Building, Cleve-
land, Ohio.
5 | Folger, Willilam P___.____ National Metropolitan Bank Building, Wash-
ington,
6 | Robb, Ellis D__._________ 606 Fourth National Bank Building, At-
lanta, Ga.
7 | Patterson, B. K_________ 164 West Jackson Boulevard, room 1203,
Chicago, Il
8 | Wood, John 8. _....__ 1310 Federal Commerce Trust Building, St.
Louis, Mo.
9| Wright, L. D..__________ 1334 First National Soo Line Building,
Minneapolis, Minn.
10 | Roberts, L. K__ ... __.__. 80(()3 Federal Reserve Bank Building, Kansas
ity,
11 | Collier, Richard H______ 1706 Repubhc Bank Building, Dallas, Tex.
12 | Harris, Thomas E_______ 11%3 Alexander Building, San TI'rancisco,
alif.
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NaTioNAL BANK EXAMINERS

F. R.
Dist. Name Address
No.
3 | Allanson, E. A__________ 15OPO Walnut Street, room 1501, Philadelphia,
10| Allen, E. P ... 800 Federal Reserve Bank Building, Kansas

[y

k.

—
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Allsup, A. 8. (REC).....
Amrhein, Joseph A__.__._

Anderson, E. F. (REC) ..
Anderson, O. A

Ashwood, Ceeiloaeu ..
Austin, James W. (JG)___

Bailey, J. L. e
Baker, W. B_oocaao___

Baldridge, William H____
Basham, A. A _..._.._.
Beaton, Otis W___.______

Becker, E. J. (JG)aeoaao
Bina, J. C________._._._
Bleakley, B. J
Boardman, Paul__.__._._._
Boysen, Alfred__________
Breen, Daniel J. JG)----

Bryan, Charles A....._.

Byers, R.
Camp,bell, George Ho ...

Carolan, William B_____._
Carter, Aubrey B. (U)_.._
Chapman, Edward L_.___
Chorpening, I. I.___.._.__
Clarke, Addison A.______.
Clarke, F. 8 . __________
Cofﬁn, George M. (REC)_
Coffin, G. S

Cooke, A. J. JB) e

Cottmgha,m , T. _________
Crawley, W. C. (REC)._.

Cunningham, F. F. (JG).
Dalton, John W_______..
Davenport HB . ....___
Davis, Thomas H._._____
Denton, Frank R......._ -

City,

Care of Flrst National Bank, Stewardson, I1i.

910 Virginia Railway & & Power Buxldmg,
Richmond, Va.

Care of Georgm. National Bank, Athens, Ga.

No. 9, Midland National Bank Building,
Bllllngs, Mont.

525 Federal Reserve Bank Building, New
York, N. Y.

715 Federal Reserve Bank Building, Cleve-
land, Ohio.

Post-office box 1185, Huntington, W. Va.

1500 Walnut Street, room 1501, Philadelphia,

Pa.
403 Emplre State Building, Spokane, Wash.
Post-office box 940, Knoxville, Tenn.
525 Federal Reserve Bank Building, New
York, N. Y.
Post-office box 186, Clinton, Okla.
4532 Grand Avenue, Minneapolis, Minn,
Post-office box 421, Wheeling, W. Va.
Post-office box 122 Lima, Ohio.
Post Office Bulldlng, Wilkes-Barre, Pa.
164 West Jackson Boulevard, room 1203,
Chiecago, Il
4:0%4 Fe}(lieral Reserve Bank Building, Detroit,
i
Post-office box 1058, Pittsburgh, Pa.
80% Federal Reserve Bank Bulldmg, Kansas
ity
Pederal Reserve Bank Building, Boston,
Masgs.
Room 185, Treasury Department, Washing-
ton, D. C.
80% ft‘ederal Reserve Bank Building, Kansas
1
63%H W. Hellman Building, Los Angeles,
alif.
715 Federal Reserve Bank Building, Cleve-
" land, Ohio.
General Delivery, Kingston, N. Y.
Care of First National Ba,nk Putnam, Conn.
11%3 Alexander Building, "San Francisco,
alif,
63% IiIf W. Hellman Building, Los Angeles,
alif,
Post-office box 1175, Lakeland, Fla.
Caée of Astoria National Bank, Astoria,
re
Post—ogfﬁce box 822, Nashville, Tenn,
Post-office box 958 Charlotte N. C.
Post-office box 61, Lancaster, "Pa.
Post-office box 1162, Columbia, 8. C.
525 Federal Reserve Bank Building, New
York, N. Y.



60

REPORT OF THE COMPTROLLER OF THE CURRENCY

National Bank Examiners—Continued

F. R.
Dist. Name Address
No.
12 | Donahue, C. A. (JG)..-- 63(83 H. W. Hellman Building, Los Angeles,
alif
10 | Donahue, W. H_________ Post-office box 1546, Muskogee, Okla.
1 | Dooley, Thomas E__._.. 273 Grand View Terrace, Hartford, Conn.
9 { Dougherty, J. M. (JG)...| 1334 First National Soo Line Buﬂdmg,
Minneapolis, Minn.
2 | Dwyer, Thomas R___..___ 525Y Federal Reserve Bank Building, New
ork
7| Dye,Sam W__________.__ 21? Central National Bank Building, Peoria,
8 | Elkins, Lewis R___.__.__ 214 Federal Building, Evansville, Ind.
11 | Embry, Jacob. oo ____ 1706 Republic Bank Building, Dallas, Tex.
6 | Evans, Clyde J___.._____ Post-office box 1828, Atlanta, Ga.
4 | Faris, A. B Post-office box 506, Richmond, Ky.
9 | Fiman, C. F. (REC)_____ National Bank of Commerce, Pierre, S. Dak.
11 | Foster, Charles W_______ 519 Bedell Building, San Antonio, Tex.
2 | Francis, C. Cocomenecee 525 Federal Reserve Bank Building, New
York, N. Y.
10 | Fraser,J. A ___________ Post-office box 5§74, Hutchinson, Kans.
1 | Freeman, O. M____....__.| 89 Angell Street, Prov1dence, R. I
7 | French, H. S___. 213 Federal Bulldmg, Des Moines, Iowa.
7 | Fuller, Harry R___._____ Post-office box 371, Grand Rapids, Mich.
4 Fulton, Ira J_____.___.__ 715 Federal Reserve Bank Bulldlng, Cleve-
land, Ohio.
3 | Funsten, W. P_____._.____ 1500 Walnut Street, Room 1501, Phila-
delphia, Pa.
Garrett, Robert D_o____.__ Care of Division of Insolvent National
Banks, office of Comptroller of the Cur-
rency, Washington, D. C.
11 | Gilbert, H. B._.___..____.| Post-office box 318, Wichita Falls, Tex
12 Glazler, Charles A . Post-office box 226 Provo, Utah.
Goodhart, W. (REC)_| Care of Division’ of Insolvent National
Banks, office of Comptroller of the Cur-
rency, Washington, D. C.
4 | Graham, H. A. (REC).__| Care of New Cumberland National Bank,
Cumberland, W. Va.
12 | Gray, W. M. (JG)....___ 11(()331;&1exander Buxldmg, San Francisco,
ali
1| Green, A. W o_..__ Feﬁfral Reserve Bank Building, Boston,
ass.
5 | Green, Charles W__._____ Post~office box 334, Cumberland, Md.
1 | Greene, Thomas M______ Fef\l;ra.l Reserve Bank Building, Boston,
ass
4 | Grimes, William C. (JG).| Post-office box 473, New Castle, Pa.
2 | Hallenberg, Herbert__.__ 525Y Fedei\xialYReserve Bank Building, New
: ork
3 | Hartman, Charles H_____ 1500 Walnut Street, Room 1501, Phila-
delphia, Pa.
7 | Harwood, B, G __ 405 Federal Reserve Bank Building, De-
troit, Mich.
4 | Hauschild, L. P. (JG)_.._{ 715 E:jedglizla,l Reserve Bank Building, Cleve-
lan io.
11 | Hedrick, Gilbar C_..._._ 1706 Bepubhc Bank Building, Dallas, Tex.
10 | Hewitt, Roland B _.__..__ 80% Fedeﬁal Reserve Bank Building, Kansas
it
Hooker, Robert K. (JG).. 13%‘0 Federa,l Commerce Trust Building, St.
ouis,
12 | Hooper, Marshall_______ 522 Central Bu11d1ng, Seattle, Wash.
9 | Hoover, Paul E_________ 1334 First National Soo Line Building,

Minneapolis, Minn.
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National Bank Examiners—Continued

F.R.
Dist. Name Address
No.
7 | Hopkins, R. Lo e 164 West Jackson Boulevard, Room 1203,
Chicago, II1.
11 | Horton, B. E. (JG).._._. Post-office box 1584, Waco, Tex.
2 | Hotehkin, Paul L _._.__ 326 Ten Eyck Street Watertown, N. Y.
9 | Huck, William F_.___.._ 30(83 ]%)?{kota Bank Building, Aberdeen,
. . Dak.
10 | Hughes, J. G. (REC).___| Care of American National Bank, Salisaw,

[y
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Hurley, Michael J____.__

Hutt, William E_ _.._.__
Johnson, C.EH..._....
Johnson, Robin M. (REC)
Joseph, Edw. M
Kane, s VA

Kane, W. W.

Kelly, Burdette (REC)___

Ketner, John H_ ____..._
Klein, Benton..._______.

Lahman, H. 8. (REC)._._
Laird, H. A _________

Lamm, R. Foster____.____
Lammond, W. M
Lanning, L. C.___._.___._

Lanum, Harry L ____.___
Lifsey, W. P _ . ___..__
Lilly, John F_ _ ...

Linden, C. C (JG)._____.
Loftis, C. A
Lorang, P. J.o . __.__.

Luiken, John B_._______
Luscombe, A, Po________

Lyon, C. W.
Lyon, Gibbs..______._..

Lytle, Frank S__________

MecCans, A. B_ .. ___..__
MeceConaughy, R. C_._....

MecGinnis, F, J. (JG)-.--
MecLaren, D. D ________

MecLean, C. Ho________.

MceMullan, J. Roo_oo ...
Machleid, Charles J.____
Madland, L. L

a.

Federal Reserve Bank Building, Boston,
Mass.

Sherman, Tex.

331 Federal Building, Milwaukee, Wis.

Care of First National Bank, Lorena, Tex.

Post-office box 589, Danville, Ill

National Metropolitan Bank Building,
Washington, D. C.

207 Federal Building, Louisville, Ky.

Care of First National Bank, Torrington,

Wyo.

Post-office box 32, Altoona, Pa.

525 Federal Reserve Bank Building, New
York, N. Y.

Care of First National Bank, Milford, Iowa.

Post-office box 271, Speneer, Towa.

Post-office box 667 Greenville, Tex.

1124 North Olive Street, Santa Ana, Calif.

Post-office box 1364, New Orleans, La.

525 Federal Reserve Bank Building, New
York, N. Y.

Post-office box 463, Columbus, Ohio.

Post-office box 442 Albany, Ga.

1310 Federal Commerce Trust Building,
St. Louis, Mo.

514 Post Office Building, Portland, Oreg.

332 Post Office Building, Amarillo, Tex.

525 Federal Reserve Bank Building, New
York, N. Y.

720 Bell Building, Montgomery, Ala.

525 Federal Reserve Bank Building, New
York, N. Y.

Post-office box 296, Salina, Kans.

Care of Division Insolvent National Banks,
Office Comptroller of Currency, Washing-
ton, D. C,

1334 First National Soo Line Building,
Minneapolis, Minn,

Post-office box 567, Albany, N. Y.

1500 Walnut Street, room 1501, Philadel-
phial,) Pa.

0.

201 Security National Bank Building,
Sioux Fallg, 8. Dak.

63%11 W. Hellman Building, Los Angeles,

alif,

Post-office box 231, Utica, N. Y.

57 Prospect Park SW, Brooklyn, N. Y.

522 Central Bulldlng, Seattle, Wash.

1310 Federal Commerce Trust Building, St.
Louis, Mo.

Post-office box 1223, Shreveport, La.
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National Bank Examiners—Continued

F. R.
Dist. Name Address
No.
3 | Medill, George L. _.__ 150(111 Wi:;lnut Street, room 1501, Philadel-
phia, Pa,
10 | Miller, Louis A__.._..__.__ 800 Fed%al Reserve Bank Building, Kansas
7 | Moon, Earl W__________ 164 West Jackson Boulevard, room 1203,
Chicago, Ill,
12 | Morgan, C. E. (J&)-..._ 326 Yates Building, Boise, Idaho.
5 | Motter, Charles W_______| Post-office box 332, Raleigh, N. C.
1 | Murphy, Daniel F__.____ 286 Harrison Street Manchester, N. H.
10 | Nelson, F. S __ . ____.__ 202 Federal Bu11d1ng, Grand Island, Nebr.
9 | Nelson, Nels (JG) .o 1334 First National Soo Line Bulldlng,’
Minneapolis, Minn.
10 | Nomland, Harald (REC)_ Calxza of National State Bank, Stocktcn,
ans.
4 | Norman, L. A___________ Post-office box 14, Mansfield, Ohio.
5 | Ockershausen, F. C. (JG)_| National Metropolitan Bank Building,
Washington, D. C.
12 | Palmer, R. E. A, (JG)....| 522 Central Building, Seattle, Wash.
1 | Parker, Edw. F__________ Feiileral Reserve Bank Building, Boston,
ass
Pearson, Herbert (REC)| First National Bank, Dublin, Ga.
10 | Pern, D. V. JG)________ Post-office box 545, Guthrle, "Okla.
7 | Penningroth, W. J_______ 164 W. %ﬁckson Boulevard room 1203, Chi-
cago, Il
11 | Peterson, F. R __._______ Ca’i‘e of Federal Reserve Bank, Houston,
: ex.
11 | Pierce, W. Wo_ oo .- Post-office box 556, Corsicana, Tex.
7 Potter, Fulton F. (REC)._ CaIre of First Natxonal Bank, Cumberland,
owa.
7 | Powell, Charles E________ 164 West Jackson Boulevard, room 1203,
Chicago, Il
12 | Price, A. B ____________ 1107 Mattei Building, Fresno, Calif.
7 | Quinn, Henry F (JG)_-___| 164 West Jackson Boulevard, room 1203,
Chicago, Il.
5 | Ramsdell, P. C__________ National Metropolitan Bank Building, Wash-
ington, D. C.
3 | Ransom, F. T______.____ 15(}))0 Walnut Street, room 1501, Philadelphia,
2 | Rasmussen, Frank E_____ 525 Federal Reserve Bank Building, New
York, N. Y.
8 | Reinholdt, C. A_________ 4954 Lmdell Avenue, St. Louis, Mo.
Rial, Ben P. (JG)_.______| Room 301, Division of Insolvent National
Banks, Office Comptroller of the Currency,
Washington, D. C.
10 | Riley, Jay M. (REC)._.__| City National Bank, Bismarck, N. Dak.
11 | Roots, J O _____________ Post-office box 1062 ustin, "Tex.
10 | Ross, M, AL _______.__ Post-office box 508, Norfolk Nebr.
12 | Rummel, John T. (JG) ... 11%3l f&lexander Bulldmg, "San Francisco,
ali
1 | Ryan, Frank N P Federal Reserve Bank Building, Boston, Mass.
7 | Sanders, J. L_________._ Post-office box 592, Indianapolis, Ind.
7 Schmldt H. W. JG) . Post-office box 527, Rock Island, Ill.
qchoﬁeld John W. (U).__| 1539 Hayworth Avenue, Hollywood, Calif;
9 Sedlacek, L.H. ___..____ 1334 First National Soo. Line Building,
Minneapolis, Minn,
9 | Sevison, Henry____.______ 309 Torrey Building, Duluth, Minn.
12 | Shapirer, Leo_ oo ...._. 11(()331%&1exander Building, San Francisco,
ali
2 | Shea, L. A ________ 525 Federal Reserve Bank Building, New

York, N. Y.
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National Bank Ezaminers—Continued

¥. R.
Dist. Name Address
No.
2 | Sheehan, W. F____._.._. 525"){ Fﬁderal Reserve Bank Building, New
or
11 | Sibley, W. L (JG) e o__ Post-office box 1471 Abilene, Tex.,
3 | Siebert, J. Ho_________._ Post-office box 491, Wllhamsport Pa.
Sims, M. H___ . _.._.._ 1500 Walnut Street, room 1501, Phila-
delphia, Pa.
3 | Smith, George F________ Post-office box 981, Harrisburg, Pa.
4 | Smith, George H._____._ Post office box 336, West Newton, Pa.
9 | Smith, John H. (REC)___| Weiser, Idaho.
2 | Smith, Robert F________ 525 Federal Reserve Bank Building, New
York, N. Y.
10- | Smith, Roy E. (REC)....| Care of "First National Bank, Akron, Colo.
2 | Smouse, M, C__..___.... Post office box 607, Albany, N. Y.
5| Snapp, J. W_ ... National Metropolitan Bank Building, Wash-
ington, D. C,
3 | Snyder, Vernon G ..._._ Post; office box 231, Sunbury, Pa.
9| Stevens, L. T_______.__.._ 49%\3{). Pleasant Avenue South, Minneapolis,
mn,
Stewart, Adelia M..___..._ Office Comptroller of the Currency, Wash-
ington, D. C.
5 | Stewart, Charles A______ Post office box 63, East Falls Church, Va.
2 | Stewart, H. E_______.__ 525 Federal Rescrve Bank Building, New
York, N. Y.
Stobie, C. Ao _.___ Post office box 313, Honolulu, Hawaii.
9 Stonng, Char]es C. (REC)| Lock box 450, Mandan N. Dak.
10 | Stout, C. L. .. Post office box 197, Cheyenne, Wyo.
2 Strong, Jo Mo .. 525 Fedci\rlal Reserve Bank Building, New
York
7 | Stuart, Robert K_______. 164 West Jackson Boulevard, room 1203,
Chicago, Il
4 | Swensen, Loren T. .____._ 715 Federal Reserve Bank Building, Cleve-
land, Ohio.
9 | Swords, Geo. W. (REC)_..| Care of Ameriean National Bank Building,
Billings, Mont.
12 | Taylor, 0. C. JG) o cne-. 63?3 H. W. Hellman Building, Los Angeles,
alif.
7 | Taylor, William. ... . 213 Federal Building, Des Moines, Jowa.
12 | Tolton, A. F_ _________. 11%3 ?lexander Building, San Francisco,
ali
4 | Tull, H. R e 715 Federal Reserve Bank Building, Cleve-
land, Ohio.
B 71 TR JR ShIerlélan Apartments, C-2, Fort Wayne,
n
Van Brunt, L. J___._____ 18 Magill Block, Fargo, N. Dak.
6 | Vann, John R. (JG) | Care of First "National Bank Allendale,
(REC). S. C.
8| Von Arh, BE. A _...._.__ 324 Leafland Avenue, Centralia, Ill,
7 | Walker, Harry W_____._ Hotel Witter, Wisconsin Raplds, Wis.
7 Wanberg, Joseph F._____ 213 Federal Building, Des Moines, Iowa.
4 | Ward, Maxwell M____.___ Post office box 1058, Pittsburgh, Pa.
2 | Watts, John L. ________ 525 FederalYReserve Bank Building, New
Yor
12 | Weigand, Charles P_.___ 1103 Alexander Building, San Francisco,
4 | Whipple, A, Poo oo 715 Federal Reserve Bank Building, Cleve-
land, Ohio.
10 | White, O. W_ oo ____ 506 California Building, Denver, Colo.
11 | Whitehurst, W. M. (JG)..| 1706 Republic Bank Building, Dallas, Tex.
2 | Whitney, H. S_ oo o.__ 280 Central Avenue, Orange, N. J.
12 | Wilde, Max Cocacen-_. 514 Post Office Building, Portland, Oreg.
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F. R.
Dist.
No.

Name

Address

Williams, C. L. (REC)....

Wilson, V. J oo

Witt, Grady T ...__
Wood, D. R ..

Woodside, Hal__________
Wright, E. M. _.__._____
Young, William R....._.

Coltqnngrcial National Bank, Statesville,

Office Comptroller of the Currency, Wash-
ington, D, C.

525 Federal Reserve Bank Building, New
York, N. Y.

Post-office box 536, Federal Building, Water-
loo, Iowa.

1706 Republic Bank Building, Dallas, Tex,

Pu‘lraski National Bank Building, Pulaski,

a.

1248 Washington Avenue, Springfield, Mo.

514 Post Office Building, Portland, Oreg.

407 Central State National Bank Building,
Memphis, Tenn.

iREC) =Acting as receiver of a national bank.
J()=National bank examiner, junior grade.
(U) =Unassigped.



FEDERAL RESERVE BANKS

Assets and liabilities of the 12 Federal reserve banks combined, as of the last weekly statement date in October, from 1919 to 1928

[In thousands of dollars}]
Oct. 31, 1919|Oct. 29, 1920|Oct. 26, 1921|Oct. 25, 1922|Oct. 31, 1923|Oct. 29, 1024|Oct. 28, 1925[0ct. 27, 1926/Oct. 26, 1927/ Oct. 31, 1928
ASSETS
Gold reserves.__..... 2,138,000 [ 2,003,320 [ 2,786,239 | 3,085,093 | 3,111,078 | 3,043,826 | 2,782,540 | 2,823,327 | 2,956,562 2, 641,086
Other cash reserves...... 67, 502 164,718 150, 126, 835 80, 067 87,768 110, 511 130, 760 135,793 31, 900
Nonreserve cash._ ... - V) *) 1 1 39, 152 A 52,932 52, 841 61, 137 56, 874
Bills discounted 2,128,547 | 2,801,297 | 1,308,749 469, 399 883, 800 222, 5656 589, 994 631, 923 402,398 932,271
Bills bought in open market ... ..c..cumeecmammcnnnn 394, 3556 298, 375 62, 316 257, 691 204, 698 215, 404 328, 717 307, 541 301,111 440, 376
United States Government obligations_____._. U, 301, 254 206, 371 190, 946 408, 636 91, 837 584, 200 324, 757 300,174 510, 630 227,099
Other bills and securities. . [ . 10 27 317 2,007 6, 619 2, 5 620 3,730
Uncollected items. . 875, 037 742, 976 540, 067 653, 483 611,271 611, 709 684, 027 693, 558 688,277 694,479
All other assets. ... vvereeeeer e cccnemcmcaema———— 3 34, 550 55, 679 63, 931 69, 047 87,490 80,317 74,449 73,497 70,213
‘Total... 5,039,344 | 6,341,607 | 5,094,915 | 5,065,005 | 5,001,267 | 4,807,269 | 4,960,423 | 5,017,063 | 5,130,015 5,198, 038
LIABILITIES

Federal reserve notes in circulation...._____.___..__.__ 2,752,876 | 3,351,303 | 2,408,779 | 2,208 536 | 2,224,865 | 1,766,622 | 1,694,771 1,730,511 | 1,702,999 1,709, 816

]FSeders% reserve bank notes in circulation—net Mability . 254, 214, 961 88,024 37, 99 523 .

eposits:

Member bank—reserve aceount . ._.ooooceoeaeooo 1,833,481 | 1,805,661 | 1,669,059 | 1,799,931 | 1,895,265 | 2,162,347 | 2,227,212 | 2,216,806 | 2,351,870 2,370, 088
Government . 100, 465 18, 754 46, 624 23, 659 40, 334 8, 266 , 670 38, 546 19,294 20, 498
Other....... 97, 843 21, 307 22,873 18, 180 X 27,351 31, 382 25, 689 32, 287 27, 536
Deferred availability items__ 693, 766 571, 807 466, 04: 539, 773 555,914 566, 510 617,350 638, 465 646, 615 655, 508
Capital paid in 86, 013 97, 753 103, 007 106, 277 109, 726 111, 953 1186, 602 124, 392 131, 293 145, 878
F 13y 1) U 81,087 164, 745 213, 824 215, 398 218, 369 220,915 217, 837 220, 310 228,775 233, 319
All other liabilities. ..o ceoamroas 38, 880 95,316 76, 681 , 346 23, 21 13,305 16, 599 22, 16, 882 34,495
Total__ 5,939,344 | 6,341,607 | 5,094,915 | 5,065,095 | 5,091,267 | 4,807,269 | 4,960,423 | 5,017,063 | 5,130,015 5,108, 038

1 Not shown separately prior to 1923.

ZONTYYND HHIL 40 STTIONLIWOO EHI A0 ITH0dTY
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Principal assels and ligbilities of the 12 Federal reserve banks combined, on the
last weekly statement date in each month, from January, 1924, to October, 1928

[In millions of dollars]

Assets
Liabilities
Bills and securities Reserves
Da.?e United Deposits
Bils |, Bills | Bates vy Capital
;5 | bought|Govern-] L A D
dis- |; Totall| Gold | Total |notes in and
counted| 0 open| ruent cireula-| Mem- surplus
market | securi- tion bers’ | Total P
ties reserve

272 121 9151 3,143 | 3,263 2,023 | 1,928 | 1,991 331
263 156 951 | 3,123 | 3,230} 2,022 | 1,927 | 1,986 332
202 257 942 | 3,123 | 3,223 ,983 1 1,912 2,007 332
124 302 8731 3,120 | 3,223 | 1,926 | 1,945 | 2,005 332
87 333 850 | 3,118} 3,214 | 1,891 1,936 | 1,997 332
g = =) su) ez el e dus)

3 , 3 3
49 542 8551 3,115 8,202 | 1,741 | 2,082 2 150 333
92 575 928 | 3,069 | 3,156 [ 1,730 | 2,120 | 2,196 333
215 584 | 1,024 ) 3,044 ) 3,132 | 1,767 | 2,162 | 2,218 333
281 582 1,087 ] 3,046 | 3,134 | 1,845! 2,148 | 2,203 333
387 540 1,249 | 2,937 | 3,047 1,862 | 2,220 | 2,311 330
308 394 9891 2,939 | 3,083 | 1,684 | 2,172 | 2,265 330
317 365 | 1,130 2,804 | 3,030 | 1,729 | 2,208 | 2,270 331
307 344 | 1,041 { 2,867 | 3,008 | 1,709 | 2,119} 2,184 332
267 349 | 1,028 | 2,851 | 2,993 1,684 | 2,135} 2,187 333
218 349 | 1,054 | 2,838 | 2,982 1,671} 2,138} 2,202 333
242 326§ 1,034 | 2,811 2,959 | 1,634} 2,140 | 2,210 333
210 330 1,021 | 2,791 | 2,037 | 1,598 | 2,153 | 2,201 334
202 332 | 1,126 | 2,762 | 2,888} 1,616 | 2,18 | 2,237 334
268 343 | 1,257 | 2,760 | 2,866 | 1,685 | 2,210 | 2,268 334
329 325 | 1,250 | 2,783 | 2,893 1,695 2,227 | 2,297 334
359 332 | 1,326 | 2,746 2,861 | 1,732 2,220 2,291 335
363 3771 1,501 | 2,704 | 2,822 1,835 | 2,300 | 2,357 335
295 365 | 1,119 2,801 | 2,953 1,667 | 2,217 | 2,272 339
304 331 | 1,185 2,767 | 2,917 | 1,679 | 2,203 | 2,262 340
250 330 | 1,226 2,767 | 2,920 | 1,656 | 2,215 | 2,323 341
199 389 1,114 | 2,797 2,054 | 1,662 | 2,203 2, 242 342
239 395 1,119} 2,816 | 2,975 | 1,673 | 2,195 | 2,243 343
249 3851 1,158 1 2,835 | 2,980 1,607 | 2,229 | 2,260 343
211 369 | 1,106 | 2,851 | 2,999 | 1,671 | 2,205 | 2,261 343
255 321 1,150 | 2,841 2,978 1 1,603 | 2,204 | 2,258 344
276 3021 1,208 2,807 | 2,937 1,716 | 2,249 | 2,330 344
308 300t 1,242 2,823 | 2,954 | 1,731 | 2,217 | 2,281 345
341 3001 1,271} 2,830 | 2,958 1,774 | 2,202 | 2,262 345
379 3171 1,410 2,815 | 2,944 | 1,857 | 2,264 | 2,346 345
302 303 9721 2,967 | 3,133 { 1,688 1 2,192 | 2,245 354
280 305 9851 2,983 | 3,141 1,708 2,166 | 2,215 355
237 353 | 1,049 3,022 | 3,183 1,711 | 2,274 | 2,328 356
242 318 | 1,008 | 3,041 3,207 ! 1,718 2,270 | 2,314 358
236 322 989 | 3,012 3,178 { 1,706 | 2,268 | 2,326 358
216 376 | 1,071 | 3,021} 3,184 1,703 | 2,342 | 2,399 358
169 385 954 3,023 3,181 { 1,662 | 2,282 | 2,330 359
185 473 | 1,059 | 2,998 1 3,146 | 1,676 2,209 | 2, 341 359
242 494 | 1,168 | 2,989 3,126 | 1,706 | 2,337 | 2,390 360
301 511 1,215 2,957 1 3,093 | 1,703 | 2,352 | 2,404 360
355 548 1 1,381 | 2,805 | 2,940 | 1,717 2,379 | 2,413 360
386 603 § 1,599 | 2,739 | 2,862 | 1,813 2,432 | 2,473 361
347 4417 1,174 | 2,819 | 2,988 1,585} 2,355 | 2,402 368
344 408 | 1,245 | 2,808 | 2,974 ] 1,588 | 2,375 | 2,426 370
346 3861 1,257 | 2,760 2,931 | 1,567 | 2,357 | 2,404 369
366 3051 1,381 2,723 | 2,836 | 1,573 | 2,417 | 2,475 371
304 219 | 1,468 | 2,607 | 2,757 | 1,593 | 2,857 | 2,408 373

1 1,4 s , 761 1 1, , 3 3
Ml B ne) s o) v el

1, s s , , 31 )
440 2271 1,603 2,641 | 2,773 | 1,710 | 2,371 | 2,419 379

1Includes (in addition to bills discounted and bought and United States securities) municipal warrants,

Federal intermediate credit bank debentures, and foreign loans on gold.
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Percentage of bills discounted secured by United States Government obligations to
total bills discounted and purchased by Federal reserve banks at the end of each
month, year ended October 31, 1928

{In thousands of dollars]

Percentage

of dl’ts-d

counte

DilsSoepred| Total botd- IPSsGeed

by United | 1BESOLCIS" | ornmeng
o States Gov | Direased | Ohlation

113 it L0 711

obligations bills holdings of
discounted

and pur-
chased bills
345, 070 831, 765 41.5
417,729 973, 542 42.9
297,083 801,979 37.2
306, 408 836, 327 36.6
363, 777 948, 861 38.3
589, 047 1,191,174 49.5
708, 644 1,312, 968 54.0
749, 864 1,312, 288 57.1
622, 334 1,193, 091 52.2
664, 452 1,299,179 51,1
€66, 458 1, 354, 409 49.2
562, 096 1, 373, 647 40.9

FEDERAL RESERVE BANK DISCOUNT RATES

The discount rates of each of the 12 Federal reserve banks in effect
November 1, 1928, the date established, and the previous rate with
respect to all classes and maturities of eligible paper are shown in the
following statement:

Rates on all classes and maturities of eligible paper

Rate in :
Federal reserve bank effect on Date established Previous

Nov. 1 rate
BOSEON . - e cema e em———n 5 | July 19,1928 . 412
New York. ... 5 {July 13, 1928 oL 415
Philadelphia.... 5 tJuly 26,1928 ecceemens 415
Cleveland_.__._ 5 1 Aug.1,1928. 415
Richmond 5 | July 13, 1928_ 415
Atlanta.... 5 | July 14, 1928_ 414
Chieago. 5 | July 11, 1928_ 414
8t. Louis 5 | July 19, 1928_ 414
Minneapolis. . oo oo acieaaaas 414 Apr. 25,1928, . oo 4
Kansas Cityae oo om i aca e cciaccaan 4140 June 7, 1928 ... 4
Dallas. cn oo s ceccccmcacmme e s 419l May 7,1928 .. 4
San Francisco- oo 4% June 2, 1928 _ . . en. 4

DISCOUNT RATES PREVAILING IN FEDERAL RESERVE BANK AND
BRANCH CITIES

In the table following, prepared by the Federal Reserve Board
and published in the Federal Reserve Bulletin for November, 1928,
the rates shown are those at which the bulk of the loans of each class
were made by representative banks during the week ending with the
15th of the month. Rates reported by about 200 banks with loans
exceeding $7,500,000,000:



Federal reserve bank cities

New Phila- Cleve- Rich- snn ;.| Minne- | Kansas San Fran-
Month Boston York delphia land mond Atlanta | Chiecago | St. Louis apolis City Dallas cisco
PRIME COMMERCIAL LOANS
1927—October 4 4y 4444 444l 445 5 -5l 4146 41{-434| 4345 4146 5 4146 4145
November. . . 4 4l 4 4y 44414 4345 5 -534 41456 445 475 414-5%% 5 4 -6 4345,
Decembe: 4 -4 4%4}/2 a4 4 -6 4144371 4146 44l 4 -5 41,5 5 4446 6 -6
1928—January- 4 -4l 4Y-4Y| 4 44 4 -5 4345 414-6 4344151 4 -5 415-5 5 414-6 414-6%4
February 414 44 444 4Y-5 414-5 414-6 41/-434 4 -5 414-5 5 4156 414-5
arch.___.._________. | a4l 41414 414434 4l4-e 5 446 434-5 4145 414514 5 446 434-5
April o 4144} 414-4341 415414 416 5 415-6 4 -5 414-5 415-5 5 414-6 414-6
MaY. - A 46434 4155 415-5 41456 414-5 4146 414-5 4145-5 434-514 5 4 4145
June. 4 4345 4%—5 434-5Y4| 434-6 14-6%51 5356 434-5151  414-5%5  43{-51% 5 4346 4356
Ty oo e——eeae g 5 -6 514  514-5: 4346 514 5 -6 b ~5lg| 5 -Blg 5 -6 5 514 5 -6 4} |—5‘/§
August._. . 5Y-51% /—5% 51{-515!  5l5-8 5Y6-5%4| 5156 5 -5 5 -5l 5 -6 5 515 434-6 414515
September _________________________ | 54%-6 5yl 516-5%] 5166 5% 5126 b5Y4-5%4) 54534 5L-514 51 5 -6 414-514
L8101 202 o) SR 5366 5/2 514-534 566 5146 5146 BY4-534| 534-5Y4| 53e-534 5356 5456 435-53%
LOANS SECURED BY PRIME STOCK-EXCHANGE COLLATERAL
43543/ 5 414-5 5 -6 5 5% &5 -6 416-5V4  4834-5Y4 434-514 ’ 5 5 ~7 3 -8
44—5 5 -5441 4%-5 414-6 5 -6 5 -6 5 434-534! 43/—5/ 5 5 -7 5{2:2
5 -534 5l4-6%4| 51456 514-6 5 -6 5% 5Y%4-6 5 ~6 6 -7 51
5%—5% 5 -6 5%4-5% b5 -6 5146 5 -6 5166 5156 5/2—6 5 -6 5 -7 5366
5Y46 5v5-6 556 5%4-6 5146 5158 5% 5156 5 6 5 -8 [
5/4—6 516 56 514-6 B/Z:g 515814  5l56Y4 5 5Y5-6 5 -6 6 -7 6
534-6 5Y56 556 5166 5; 536-7 6 -614| 5346 5346 5 -6 6 -7 6
LOANS SECURED BY WAREHOUSE RECEIPTS
5 ~blgl 4345 6 436 6 5 -8 414-5 4146 414-5 5 -6 5 -6 5 -6
5 512 5 -6 5 -6 48/-6 6 5 -6 48754 5 -pY4 4145 5 -6 5 -6 5 -6
5146 5 6 5 -6 4846 6 5 -6 5 5% 5 -6 454-5%4 5 -6 5 6 5 -8
515-6 5 ~6 5 -6 6 6 5 -6 5146 5 -6 437-5%4 5 -6 5 -6 6
- 535-6 516-6 546 6 6 535-6 515-6 514-6 5 5 -6 5 -6 6
September . 6 5156 6 6 6 5%6-6 5346 5Y5-6 5%4-6 514-6 5%4 6
L0701 ) 1T SR 6 5156 6 6 6 5Y5-6 5166 5156 [ 7 2 ) 2o P
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INTERBANK LOANS

1928—ADPril . o e - 14l 414-434 414-5 414-514 b 5 5 -84 5 -6 6 5 5 -6
May o 4345 414-5 424~5 4355 6 -544] b -9 5 5 -514 b5 -6 6 5 -6 5 -6
June. - 434-5 5 -5Ygl  484-5Y4 B5Y4-54 B -6 5 -5l4 5 -bY4 5Y-6. 6 5 5 -6
July... 4 5 -6 5 -5l B4 5 -514| 51%-53] 5 -6 5 -6 5 -5l4 5146 5156 b 5 -6
August. __ - 514 54 534 bl4-514| 5l6-534 5146 5 -5Y%4 5Y{-5l4| 5146 5145 5 -6 5 -6
September. - 5456 514 5341 515-6%4 5156 5 -5l 5146 546 5156 5 5 -6
October. e cccceceean 514 5146 56-5%| 5Y%-6 5Ys-534| 5146 5 -6 5356 5166 5156 5 5% 5 -6

Federal reserve branch cities
: Loans secured by prime Loans secured by warehouse
Prime commercial loans stock-exchange collateral receipts Interbank loans
City
August, Seggam- October, | August, Segg,m- October, | August, Seggfm- October, | August, Se};))grem- October,
) ) s s

1928 1928 1928 1928 1998 1928 1928 1928 1928 1928 1998 1928
............................................... 5 -6 5158 5%4-6 5156 514-6 53446 6 6 6 5%, 5% 5146
__________ o oslg-6 6 515615 6 614 6 -6Y4 6 -7 6 -7 6 -7 5356 5146 5356
-l 516 5 -6 5 514-6 5 -6 5546 6 6 6 514-6 6 6
i 56 5156 5346 534-6 5 -6 5356 54-6 514-6 6 5156 5 5156
-l 8146 514-6 515-6 6 6 6 5446 6 6 53456 5346 5146
______ 4 5 -6 5 ~6 5 ~6 6 6 -8 6 -8 6 -7 6 -7 6 -7 5 -6 5 -6 5 -6
Al 6 -6 5 -7 5 =7 5 -8 6 -8 6 -8 516-7 516-7 514-8 6 6 6
- 6 6 6 5146 5Y4-6 514-6 515-6 514-6 5146
45 5Y4-6 5146 564 6 -614 6 -6l4| 515614 6 6140 6 -614l 5156 5346 5156
i . 5146 515-6 5156 556 5156 53646 514-6 5 5 8% & -6 5156

Little Rock - - .| 5%-6 515-7 5446 534-7 6 - 6 -7 5167 6 -7 6 -7 5146 5 -6 6

Louisville_. - 6 6 6 6 6 6 6 6 6 5 -51% 514 534

Helena. .. - 8 8 8 8 6 -8 6 -8 6 -8 6 -8 6 -8 6 -8

Denver. ... 1 5 -6 51566 534-6Y4 5 -6 5 64 5Y-7 6 -8 6 -8 6 -8 6 634 6 634 6 -6)4

Oklahomsg City. . | 5 -6 5 6 —6 6 6 6 -7 8 ~7 6 -7 6 -7 6 6 6

Omaha_______ .| 56 5Y4-6 5146 6 6 -7 6 6 -7 6347 6146-7 6 6 6

El Paso.. - 8 6 -8 6 -8 6 -8 7 -8 7 -8 7 -8 6 6 6

Houston__. 4 5 -6 5%-6 5Y4-6 5 6 5146 514-7 514-7 6 -7 6 -7 5 -6 5 -5Y| b -51%

San Antonio. Jd & -8 5 -8 5 -8 6 -8 5 -8 7 -8 6 -8 6 -8 5 -6 5 -6 5 -6

Los Angeles.. | 6 =7 *6 6 6 -7 6 -7 6 -7 6 -7 6 -7 6- 7 6 -7 6 8

Portland..... - 6 6 6 ] 6 [ 6 -7 6 -7 6 -7 6 [] 6

Salt Lake City. .| 4%-6 8 -7 ] 6 6 7 7 7 7 ] 6 6

Seattle.._.._. - 6 6 -7 6 6% 6 -7 6 -7 6 -7 614-7 634-7 614-7 6 6 6

SPOKANS . - oo e mam 6 6 6 6 -7 6 -7 6 -7 7 6 6 6

* Revised.
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RATES FOR MONEY IN NEW YORK

The range of rates for various classes of paper in the New York
money market in the year ended October 31, 1928, together with
information in relation to the range of rates in New York since 1919,
is shown in the following statements furnished by the Financial and
Commercial Chronicle:

Rates for money in New York

1927 1928
N ‘iyee;.m' Debc::n‘ January F(;?;u- March April
Call loans, stock exchange:
Range 316-434) 4 -Blel 316515 4 41| 4145 415-6
Time loans: S
60 ABYSe e e c oo oo e cemeeeecacee 4 418 4 4l 416-418)  436-414] 416-434| 4345
90 days 4 4l 4154 4364561 4164341 434-5
4 months. 414-436) A14-414| 436-454| 416-434| 434-5
416-4341  418-416| 416-454| 416434 4345
416434 4lé-4 416-456| 434434 4345
3344 3344 3344 4 41| 414-4Y%
4% 4% 434415 414-414) 414434

1928—Continued

May June July | August | SePtem- | ootoper

Call loans, stock exchange:
Range. -] 415614 514-8 5 -10 414-8 6 -9 6 =10

Time loans:
60 days. 47%-5%| 5146 5%-6 6 -616 616-71%) 634~ VY4
90 AAYS. e caccmccccecan e ceenean 476-55 5%-6 534~ 6 6 -614) 616-714| 634~ Ti4
4 months._. 476~5% 5¥-6 534~ 6 6 ~635| 616-T14| 634-7
Smonths. ocveeoooooooiao. 474-556| 5166 53i- 6 6 -6 6l6-Tld| 6%~ 7
6 months 474-59 535-6 534~ 6 6 ~634| 616-714| 634-7
Commercial paper:
Choice, 4 to 6 months..............._. 436-434| 414-5 434~ 514| b -b34| 516-534| 5l 534
Good, 4to6months. ... . _....._... 434-5 434-5Y4| 5la- 5% 5l4-B34] 5346 5%~ 6

Rates for sterling bills

[Range for month]

Sight Cable transfers
1927
November.. -] 4.8636 —4.8754 | 4.861346—4. 88142
December - 4.8716 -4.88)4 | 4.8774 -4.881342
1928
January. ----| 4.8614 ~4.8713{q] 4.871¢ ~4.88742
FeDIUAIY e cmcicncccsneranccccmnacecmannecaaamaenaces 4,869 ~4.871}4¢| 4.862942-4. 88342
March. 4.8754¢ -4.88 4.8711{6-4.88% ¢
April 4.8716 -4.881¢ | 4.8729424.88%is
MY e ieccemcccccmcascaccamcescaacccareammecessmmneeemaemaeea——— 4.8771¢ —4.8811s | 4.871346-4.881342
June. 4.87  ~4.88149 | 4.8714 -~4.88%4g
July. 4.85743 -4.86134¢| 4.851942~4. 8734
August 4,847 -4.853% | 4.85742 -4.852143
September. 4,841 -4.85 4.8474 -4.851149
OCtODOT . e oeeec o e e e cmem—am—e— e —————— 4. 8413424, 841546 4. 8425424, 8514




~ Comparison of the range of rates for eall loans, 60-day time loans, and choice commercial paper loans in New
York annually for 1919 to 1928 is shown in the statement following: '

§ Range of rates for money in New York annually, 1919 to 1928
=]
%
I 1919 1920 1921 1922 1923
o -
o} Range Range | Rangs Rango | Range Range | Range Range | Range Range
for High | Low | for De- for High| Low |for De- for High | Low |for De- for High | Low |{for De- for High| Low |for De-
1=}
I January cember |January cember Janqary cember | January cember |January cember
@
& Callloans.........____ 396 | 30| 2i5%92| 62| 2 516 7 | 6 8 | 8 | 344346 | 3 -6 | 6 | 234|3%-534| 315515 6 | 335 4166
-2 glmeloans .(G(i days)._..| 5 -5%% 7 516 -7 7-8| 8% 717 -T%| 6 T3 7% 5 |56 -5 4Ye-5l4| Y4 334| 434-5 4345 5%4| 4Y5| 4845
ommercta paper N
(choice) ool 5 5% 6 5| B34-6 61 8 6| 73%4-8 | 7448 8 5 |5 -5y 334 54| 334 434-434| 434434 54| 44| 4345
> 1924 1625 1926 1927 1928
Range Range | Range Range| Range Range | Range Range | Range Range
for High | Low | for De- for High | Low }for De- for High | Low | for De- for High! Low {for De- for High | Low | for Oc-
January cember |January cember | January cember  January cember | January tober
Callloans_..___..___._. 33/-6 6 22%5 | 2 514 6 2 {4146 | 4 -6 6 3 |46 | 4 -5 5 3151 4 514 314-514! 10 3%5l6  -10
'é“lmexozms ge(} days)....| 4345 5 212 3% 31433 5 314l 4%-5 | 4145 54| 334 436434 434~434] 434 334 4 4l 43g42f Ty4|  4Mgless- T
ommercial paper .
(cholce) oo loio. 4345 5 3| 314-83%4] 33¢-3%4| 44| 334 434-4lg| 4 M5 434 334 44415 4 45| 434 3% 34 3344 5%| 3%|5M- 5%
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NEW YORK CLEARING HOUSE

The figures compiled and furnished by Mr. Clarence E. Bacon,
manager, New York Clearing House Association, for the year ended
September 30, 1928, disclose there were 30 banks comprising the New
York Clearing House Association with capital of $469,400,000.

Clearings amounted to $368,917,656,547, an increase in the year of
$61,759,025,504, and balances reported aggregating $39,002,687,075
showed an increase in the year of $4,333,107,802. The average
daily -clearings amounted to $1,217,550,022, and the average daily
balances $128,721,740. The percentage of balances to clearings
was 10.57. )

CLEARING-HOUSE ASSOCIATIONS IN THE 12 FEDERAL RESERVE
BANK CITIES AND ELSEWHERE

Clearing-house transactions in the 12 Federal reserve bank
cities during the year ended September 30, 1928, amounted to
$504,927,163,000, and exceeded by $65,210,322,000 the amount
reported in the year previous. The ratio of clearings by banks in
the 12 Federal reserve bank cities was 82.37 per cent of the total
clearings of all banks in 235 reporting cities in the United States in
comparison with a ratio of 80.84 per cent last year.

Clearings of banks in 24 other principal cities, each of which had
clearings in excess of $1,000,000,000, amounted to $72,711,344,000,
and showed an increase of $2,183,519,000 in clearings in the same
number of other principal cities since the year ended September 30,
1927. The total clearings of the 235 cities reporting to the New
York Clearing House Association in the year amounted io
$612,997,457,000, as compared with $544,824,355,000 reported by
these cities in the preceding year.

Tables showing the following information are published in the
appendix of this report: Comparative statement of transactions of
the New York Clearing House, annually since 1854; comparative
statement of transactions of the New York Clearing House in years
ended September 30, 1928 and 1927; exchanges, balances, and per-
centages of balances to exchanges, ete., by the New York Clearing
House, annually since 1893; comparative statement of the exchanges
" of clearing houses of the United States by cities, for years ended
September 30, 1928 and 1927, and comparative statement of trans-
actions of clearing-house associations in the 12 Federal reserve bank
cities and elsewhere, in years ended September 30, 1928 and 1927.

BANKS OTHER THAN NATIONAL

Through the cooperation and courtesy of officials of banking
departments of the various States, Alaska, and insular possessions,
the comptroller is enabled to present in this report, as required by
section 333, Revised Statutes, statistics in relation to each class of
reporting banks other than national.



Officials of Staie banking departments and number of each class of banks under their supervision in June, 1928, from which reports of condi-

tton were received

Banks
States, etc. State I&oan ¢l stock | M P
: . and trus toc. utua. Ti-
Names of officials Titles m(ecrrg;-l) compa- | savings | savings | vate Total
nies

Maine. ... . John G. Smith._...._.. Bank commissioner_ ... ......._. 35 85
New Hampshire. . ..o Arthur E. Dole_______|.__.. (1) J 53 68
Vermont.... _-| Robert C. Clark..._..| Commissioner of banking and insurance..... 19 59
M husetts_ .. -{ Roy A. Hovey.-—.._-- Commissioner of banks. __..__ - 196 204
Rhbode Island. George H. Newhall.__} State bank commissioner. 3 11 24
Connecticut- ... oeo e Lester E. Shippee_-...|--.-- do..... 75 187

Total New England 8tates. - .v e |mccmeo oo oo cmccccceclocccccrnacecvmcamanea———- 3 389 17 717
New YorK. oo ooeecccccccceceemmeae Frank H, Warder_____ Superintendent, banking department__ .. ___._.__..._ 243 138 lomaeaee o 149 54 584
New Jersey. Edward Maxson._____ Commissioner, department of banking and insurance. . 37 27 273
Pennsylvania_ -1 Peter G. Cameron.___| Secretary, department of banking_ ______.______.__.__. 288 757
Delaware.... - Harold W, Horsey.._.| State bank commissioner 9 43
Maryland.__..____. George W. Page______|_._.. [+ s 113 154
Distriet of Columbia.. e mreAemen e meamae e en—m . ——————————————————n|o . .m———— 29

Total Eastern States 690 1,840
Virginia ..o e Myron E. Bristow....| Chiefexaminer of banks. . oo cmoceeecccmoccmecccmcana- .3+ 10 S SR P [, 328
‘West Virginia { H. A, Abbott.._..__.. Commissioner of banking. P2 A SN SN IR MNP 211
North Carolina. .| John Mitchell_.___.... Chief State bank examiner. 441 |_. - 441
South Carolina. .| Albert 8. Fant._.____.__ State bank examiner_.__..__ 204 ... ———- 204
Georgia. ... _| A.B.Mobley......_.. Superintendent of banks.____. 70 1 VN RPN ORI RO, 373
Florida. .. .| Erncst Amos.._. Comptroller, State of Florida. .. oo ... 178 58 - 39 PR A 239
Alabama._ _| C. E. Thomas.. Superintendent of banks.__ - 250 - - 250
Mississippi. R PR V) SR SR (6 s S, - 300 .o 8 — 308
Louisiana -1 3.8, Brock.... State bank commissioner._ - 196 | I 196
Texas_... _} James Shaw....__ Commissioner, department of Banking.__. - .7 % IR AN RN 114 748
Arkansas. _| Walter E. Taylor_ Commissioner, State banking department. . 371 __. 1 358
Kentucky -| C. E. Marvin Commissioner, department of banking and securities. . 443 | |ecmee o] mmaeee 443
TENNESSCL e m e e e e mm e H. L. Grigsby Superintendent of banks. 404

Total Southern States - 4,503
Ohio.. . E.H. Blair...._._ Superintendent of banks 720
Indiana. -1 Luther F. Symons Bank commissioner__ - 801
Illinois. . -} Oscar Nelson._.._._.. Auditor of public accounts. ..._______..._ 1,332
Michigan . ..o R. E. Relchert...._._._ Commissioner, State banking departmen 651

1 Not rnder State supervision.
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Officials of State banking departments and number of each class of banks under their supervision in June, 1928, from which reports of condi-
tton were received—Continued

Banks
States, oto. State |anaR0ct| Stook | Mutusl | Prt
. . : and trus 0C! utua! ri-
Names of officials Titles m(ggclgl) compa- | savings | savings | vate Total
nies
Wiseonsin. ..o oo C. F. Schwenker.__.__ Commissioner of banking. .. . ... 790 14 | 6 810
Minnesota. | A.J. Veigel ... .1 Commissioner of banks. _______.__...._ 833 17 5 855
Towa.._. .} L. A, Andrew.. Superintendent, department of banking.__ 338 14 704 | .. 146 1,102
MISSOUN - - o oo reaana 8. L. Cantk?y ......... Commissioner of inanCe - -« oo oo oo 1,123 107 {oveeeaeen 1 1,231
- 6,170 341 708 19 264 7, 502
Gilbert Semingson.._..| State bank examiner. ... acoomoomnen 350 2 21 I N PN 353
F.R.Smith.___._____ Superintendent of banks. .. 301 7 7 315
_| Clarence G. Bliss _| Secratary, bureau of banking. 733 13 |- 746
Roy L. Bone.__ | Bank commissioner......_.___. 841 18 5 864
Avthur J. Lochrie Superintendent of banks. 131 ... 2 133
A. L. Putnam.. State bank examiner.... 60 60
Grant McFerson. State bank commissio: 148 13 1 162
Lawrence A. Tam State bank examiner. 29 |- R 29
C.G.Shull...___.___. Bank commissioner. . [N I 1 T SRRSO PRSI MU (ST 335
Total Western States. . e 13 |oeceeee 15 2,997
Washington H. C.Johnson..___... Supervisor of banking 233 - 3 IR [ 25 PR 243
Oregon. ........ A. A, Schramm .| Superintendent of banks______.__________________.____ 145 3 2 150
California Will G, Wood_.____.__|-... do. - 215 28 30 ) I P 274
Idaho. E. W. Porter. Commmissioner, department of finance . .ccooo_._ 94 |_.__ 4
Utah_ o ieaiaaos .| Seth Pixton._. State bank commissioner._.__ 78 4 3 85
Nevada. True Veneill. .. State bank examiner. 22 2 1 PO I 25
Arizona A. T. Hammon: Superintendent of banks. -1 28 SRS AP R RO 30
Total Pacific States 817 42 36 6 1. 901
AlasKa ..o e W. G. Smithoo...___.. Secretary, territorial banking board. .o oooeeonoo. 13 1. —- PR 13
The Territory of Hawaii..._ E -.-{ Governor of Hawaii - 10 11 N . - 21
Philippines. .- ccccoccneecemcaac s -.-| Insular treasurer..... 175 RSN ESRIION FORRPRII R 16
Porto Rico...... . Treasurer. 12 -]-- |-~ 12
Total possessions. 51 ) 3 PN SRR FE 62
Total United States and posses- |.. ---| 15,078 1,633 791 616 404 | 18,522
sions.

1 Not under State supervision,

¥L
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STATE (COMMERCIAL) BANKS

The statements following show a summary of the resources and
liabilities of State (commercial) banks on June 30, 1928, and a com-
parison of these items with the amounts reported as of June 30, 1927:

Summary of reports of condition of 15,078 State (commercial) banks in the United
States at the close of business June 30, 1928

[In thousands of dollars]
RESOURCES
Loans and discounts:
On demand (secured by collateral other than real

estabe) . o e 160, 834
On demand (not secured by collateral) ... ___.._ 116, 766
On time (secured by collateral other than real estate) 405, 092
On time (not secured by collateral)._____________._ 595, 862
Secured by farm land. .. _______________________ 49, 504
Secured by other realestate._________________.__ 1, 192,719
Not classified. - o - . 6, 929, 560
Total _ . 9, 450, 337
Overdrafts_ - o 34, 535
Investments (including premiums on bonds):
United States Government securities.. ... __..__ 551, 074
State, county, and municipal bonds.... . __..____ 325, 092
Railroad bonds . . . o .. 57, 048
Bonds of other public-service corporations (including
street and interurban railway bonds) . _ ______.___ 108, 603
Other bonds, stocks, warrants, ete_.._____________ 2, 500, 360
Total - ___. e e 8, 542, 177
Banking house (including furniture and fixtures) ... _______ 458, 961
Other real estate owned.___ . ___ . 145, 434
Due from banks_ _ _ .. ee_. 908, 578
Lawful reserve with Federal reserve bank or other reserve agents____ 802, 255
Checks and other cash items___ . . _ . _ . ..__ 111, 812
Exchanges for clearing house. _ . _ .. ... 103, 625
Cash on hand:
Gold eoin_ L L ____. 9, 043
Silver eoin . - . o 14, 294
Paper currency_ _ __ . _ . ____ . _____ 119, 669
Nickels and eents_ - - ___._ 738
Not elassified. - - oo _____ 223, 526
Total. . o cmm—a— 367, 270
Other resoMICes - o o e 366,019
Total resourees . - - o e 16, 291, 003
LIABILITIES
Capital stoek paid in_ oo iecdcaaaao 1, 051, 182
SUrPIUS - - o o e 737,475
Undivided profits.(less expenses and taxes paid).._____.__.____.____ 285, 926
Duetoall banks. .. mm———m—————— 513, 947
Certified checks and cashiers’ checks outstanding.. oo ___ 98, (48
Dividend checks outstanding_ _ . - . .. 11, 892

Individual deposits (including postal savings):
Demand deposits—

Individual deposits subject to check_..____.___ 5, 404, 272
Demand certificates of deposit. .. ________._ 170, 894
State, county, or other municipal deposits._.__ 482, 876

Other demand deposits. .. oo coana_ oo 72,715
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Individual deposits (including postal savings)—Continued.
Time deposits—
Time certificates of deposit. . ___.__________ 1, 570, 305
State, county, or other mumclpal deposits_____ 22,
Other time deposits._ ..o __. 4, 620, 342
Postal savings deposits_.___.________________ 16, 061
Not elassified. - - ___ ... 365 665

Total. _ e ceeeeeoo.. 12,725,135
United States deposits {(exclusive of postal savings).______.._______ 7,8
Notes and bills rediscounted. . __________________ L. ... 72, 328
Bills payable (including all obligations representing money borrowed

other than rediscounts) . . _______ ... 327, 037
Other liabilities . o 460, 178

Total Habilities. . . oL 16, 291, 003

Resources and ligbilities of State (commercial) banks in the United States June 30,
1928, compared with June 30, 1927

[In thousands of doHars]

J une 30, June 30
4 Decrease,
1928— 1927— Increase 4
15,078 banks | 16,690 banks 612 banks
RESOURCES
Loans and discounts, including rediscounts. 9, 450, 337 9,534,915
Overdrafts. oo meacecicrrmcr ez ammem——————an 29, 2!
Investments, including premiums on bonds. 3,391,212
Banking house, furniture, and fixtures_ . ___.._.__.__.__ 458, 9 462, 665
Other real estate owned. 152, 416
Due from banks. .. oo ccecaacieaecae 7 1,101,279
Lawfulreserve with Federal reserve banks or other reserve
BZENES_ o oooenem oo 802,255 |/ 698, 063
Checks and other cash items - 111,812 282, 338 170, 526
Exchanges for clearing house 108, 625 121, 867 8, 342
Cash on hand - 367,270 L+° 413,739 |- 46, 469
Other resources -. 366, 019 377,102 11, 083
Total resources, 16,201,003 | 16,564,988 |_..___.... 273, 985
LIABILITIES
Capital stock paid in 1,051,182 1,078, 087
Surplus. .ol 737,475 735, 949
Undivided proﬂts, less expenses and taxes paid 285, 926 270, 096
Due to banks...... 513, 947 614,807
Certified checks and cashiers’ checks outstanding.....__. 98, 048 195, 514
Dividend checks outstanding.. . 11,802 oo o
Individual deposits, including postal savings____.._._.... 12,725,135 | 12,936, 590
Umted States deposits. . - 7,855 X
Total d 13,356,877 |- 13, 751, 996
Notes and bills rediscounted . . .. ..o -oooooooooooomooooen 72,328 53,360
Bills payable, including all obligations representing
money borrowed other than rediscounts..oceecmeeaano.. 327,037 214, 535
Other labilities. . 460, 178 460, 965
Total liabilities 16,291,003 | 16,564, 988

LOAN AND TRUST COMPANIES

The statements following show a summary of the resources and
liabilities of loan and trust companies on June 30, 1928, and a com-
parison of these items with the amounts reported as of June 30, 1927:
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Summary of reports of condition of 1,633 loan and trust companies tn the United

States at the close of business June 80, 1988
{In thousands of dollars}

RESOURCES
Loans and discounts:
On demand (secured by collateral other than real

eState) - - e 981, 492
On demand (not secured by collateral) .. __.___._. 229, 540
On time (secured by eollateral other than real
estate) . o e 506, 579
On time (not secured by collateral) . ... _._ 998, 012
Secured by farm land__ __ ... 43, 279
Secured by other real estate_____ . ___________ 1, 055, 566
Not elassified_ oo 4 483 873
Total. e
Overdrafts _ . _ e
Investments (including premiums on bonds):
United States Government seeurities_ _ . .. ___.____ 379, 424
State, county, and municipal bonds_ . oo ____. 235, 474
Railroad bonds_ - ___ .. 263, 247
Bonds of other public service corporations (includ-
ing street and interurban railway bonds) _.______ 284, 436
Other bonds, stoeks, warrants, cte__ . .. __.____. 2,712, 071
Total _ oo e

Banking house (including furniture and fixtures) _____________.____
Other real estate owned. ___ . _ . __ .
Due from banks_ _ _ _ _ e
Lawful reserve with Federal reserve bank or other reserve agents___
Checks and other cash items_ __ _ . ____ e
Exchanges for elearing house. - o e
Cash on hand:

Gold coin o cecaas 4, 446
Silver coin_ _ _ _ e 4, 210
Paper eurrency_ _ . . o 97, 179
Nickels and eents_ o oo oo 701
Not elassified. . oo . 45, 035

Total. e mec————————

Capital stock paid in_ o oo
SUrPIUS - L e e e
Und1v1ded profits (less expenscs and taxes paid)___.______________
Duetoall banks. _ oo e
Certified ehecks and cashiers’ cheeks oufstanding_ ____ . _________
Dividend checks outstanding _ _ _ e
Individual deposits (including postal savings):
Demand- deposits—

Individual deposits subject to cheek__.._______ 5, 555, 369
Demand certificates of deposit_ . ... _ 121, 030
State, county, or other municipal deposits...__. 157, 575
Other demand deposits_ ______._____________ 1, 069, 883
Time deposits—
Time certificates of deposit_ . ... _____. 265, 678
State, county, or other munieipal deposits_____ 19, 624
Other time deposits_ _ . . . ______ 3, 660, 419
Postal savings deposits. ..o oo 12, 148
Not elassified. - oo 12, 777
Total. - e cccmccccccccc e mm e

8, 298, 341
5, 138

3, 874, 652
333, 652
88, 056
510, 014
819, 697
516, 413
35, 174

151, 571
598, 188

15, 230, 896

803, 328
1, 085, 968
215, 538
816, 443
322, 422
16, 464

10, 874, 503
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United States deposits (exclusive of postal savings)._.____________ 28,702
Notes and bills rediscounted___________________________________ 66, 649

Bills payable (including all obligations representing money borrowed
other than rediscounts)_ .. _ o _____._ 283, 277
Other labilities . - __ e 717, 602
Total liabilities. oo oo oo 15, 230, 8906

Resources and liabilities of loan and trust companies in the United States June 30,
1928, compared with June 30, 1927

[In thousands of dollars]

June 30, June 30, D
1928 (1,633 | 1927 (1,647 | Increase | cCrCase
banks) banks) (14banks)
RESOURCES
Loans and discounts, including rediscounts_....cocceooceeo 8,208,341 | 7,479,570 | 818,771
Overdrafts. oo oL - 3 3, 6 1,448
Investments, including premiums on bonds.- 3,874,652 ; 3,498,845 | 375,807 |.
Banking house, furniture, and fixtures..... - 333, 652 204, 212 39, 440
Other real estate owned._____.__.__. - 88, 056 85, 985 2,071
Due from banks. oo oo cee e 510,014 520, 655 |- neceae
Lawful reserve with Federal reserve banks or other reserve
o402 o1 - U R 819, 697 818, 225
Checks and other cash items_ 516, 413 572, 869
TLxchanges for clearing house. . ...._. 35,174 46, 845
Cashonhand.__._..__... 151, 571 171,852 |.
Other reSOUrCeS o oo ceunemcmnasmanemncamnnacnmnemmammmmmnn 598, 188 502, 108
Total resources ---| 15,230,896 | 13,994,756 (1,236,140 | _______..

LIABILITIES

Capital stock paid in. 803, 328 745, 647 57, 681

3
1, 085, 968 632,337 | 153,631

Surplus.._.

Undivided 215, 538 195, 617 19, 921
Duetobanks...____._ 816, 443 805, 334 11,109
Certified checks and cas. 322, 422 384,632 ... _____
Dividend checks outstanding._ 16,464 |____________ 16, 464
Individual deposits, including 10,874, 503 | 10, 094, 485 | 780,018
United States deposits... 28, 702 48,534 |_._______
Tolal deposits . oo e 12,058, 534 | 11,332,985 | 725, 549
Notes and bills rediscounted.. . y 66, 649 52,951 13, 698
Bills payable, including all obligations representing money

borrowed other than rediscounts. _ ... ... 283, 277 123,892 | 159,385 |.
Other liabilities . .. e ceeccccccnccacanan 717, 602 611,327 | 106,275
Total liabilities..... ---| 15,230,896 | 13,994,756 11,236,140 |.____.____

PRINCIPAL ITEMS OF RESOURCES AND LIABILITIES OF LOAN
AND TRUST COMPANIES IN JUNE OF EACH YEAR, 1914 TO 1928

The principal items of resources and liabilities of loan and trust
companies for years ended June 30, 1914 to 1928, inclusive, are shown
in the statement following:

[In millions of dollars]

Invest- < Surplus Total Aggregate
1

Year Number | Loans wments Capital | 04 profits| deposits | resourees
101 oees 1,664 | 2,967 1,213 462.2 5644 |  4,280.1 5,480, 5
1015, LTI Ueet| 3048.6| 13406 76,3 5114 46040] 5831
1916 & e ecemeeean 1, 606 3,704.3 1, 605. 4 475.8 605. 5 5,732.4 7,028.2
1917 e eeeeeeee 1, 608 4,311.7 1,789.7 505. 5 641. 8 6,413.1 7,899.8
D111 2: S 1, 669 4,403.8 2,115. 6 525. 2 646. 9 6,493.3 8,317.4
1919 e eaemeaee 1,377 4,001.0 2,069. 9 450. 4 588.6 6,157.2 7,959.9
1920 - e 1,408 4,601 5 1,902.1 475.7 612. 1 6,518.0 8,320.0
1021 e 1,474 4,277.1 1,042. 6 515.5 649. 5 6,175.0 8,181.0
1922 e 1, 550 4,345.4 2,311.1 532.3 680. 2 6, 861. 2 8,533.8
1923 e 1, 5,064. 1 2,423.8 591. 4 739.9 6,831.0 9,499. 2
1024 . o aeaa. 1, 664 5,209.0 2,748.4 621. 0 813.2 7,785.3 10,323.8
1925 e eceeccmaee 1, 680 6,126.6 2,801.3 643. 4 882.2 9, 465. 6 11, 565.6
1926 . - ecmeeaeee 1, 656 6,757.5 2, 806. 8 673.0 994. 2 9, 839.4 12, 205. 2
1927 ceeeeeceemen 1, 647 7,483.3 3,498. 8 745. 6 1,128, 0 11,333.0 13,994. 8
1928 o eecaes 1,633 8,303.5 3,874, 7 803.3 1,301. 5 12,058. 5 15,230.9

1 Including overdrafts.
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STOCK SAVINGS BANKS

The statements following show a summary of the resources and
liabilities of stock savings banks on June 30, 1928, and a comparison
of these items with the amounts reported as of June 30, 1927:

Summary of reports of condition of 791 stock savings banks in the United States

at the close of business June 30, 1928
[In thousands of dollars]

. RESOURCES
Loans and discounts:
On demand (secured by collateral other than real es-

tab€) - 18, 993
On demand (not secured by collateral) ... __._______ 474
On time (secured by collateral other than real estate) . 5, 465
On time (not secured by collateral) ... __________ 12, 250
Secured by farm land___ ____________ ... _____. 1,639
Secured by other real estate_ ... . . __ 671, 774
Not classified.. .o - o 339, 374
otal o e
Overdrafts. .o oo e
Investments (including premiums on bonds):
United States Government securities. . ... _______ 122, 862
State, county, and municipal bonds_ _ ... ... 8, 007
Railroad bonds._..__ _ . _____ e __ 10, 086
Bonds of other public service eorporations (including
street and interurban railway bonds).___._________ 5,709
Other bonds, stocks, warrants, ete_ ... _____________ 281, 323
Total . e

Banking house (including furniture and fixtures) - .. ___ .. .___
Other real estate owned.____ . ______ . ._
Due from banks_ - o _ .
Lawful reserve with Federal reserve bank or other reserve agents.__.
Checks and other cash items. . _ ..
Exchanges for clearing house..._ . __________________________.
Cash on hand:

Gold COIN - o o e 1, 427
BIlver COIN o _ & oo e dieeiae 10
Paper CUITeNCY - oo o oo eccmecee o 1,273
Nickels and eents. - ool 73
Not elassified .o oo o __._. 17,129

Total - . ool e e e

Capl’ml stock paid in_ L memaan
Surplus - e
Und1v1ded profits (less expenses and taxes paid)eec o ccccmcaacoao_.
Due to all banks. e
Certified checks and cashiers’ checks outstanding_._ . ______._______
Dividend checks outstanding_ . __ . ..
Individual deposits (including postal savings):
Demand deposits—

Individual deposits subject to cheek. . _______.__._ 126, 427
Demand certificates of deposit- - ____..__. 4, 639
State, county, or other municipal deposits._.__. 84, 067

Other demand deposits. o o oo oo oo . 73

1, 049, 969
207

427, 987
45,791
23, 335
87, 864
27,017
16, 809

3 340

19, 912
4, 066

1,707, 197

68, 878
42, 472
17, 099
10, 995
398
63
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Individual deposits (including postal savings)—Continued.
Time deposits—

Time certificates of deposit____ .. _________.__. 107, 596

State, county, or other municipal deposits._.__. 237

Other time deposits_ _ _ ... ... 1, 230, 415

Postal savings deposits._._ o _o_.__ 7, 748

Not classified . o e 16
Total o oo 1, 561, 218

United States deposits (exclusive of postal savings)...____.__________ 4

Notes and bills rediscounted. __ . .. ______ 850

Bills payable (including all obligations representing money borrowed
other than rediscounts) . _ __________________________________ 2, 291
Other labilities . - . 2, 590
Total Yabilities .. ___ . 1, 707, 197

Resources and liabilities of stock savings banks in the United States June 30, 1928,
compared with June 30, 1927

[In thousands of dollars])
June 30 June 30,
’ Decreass
1928—791 | 1927—843 | Increase !
banks banks 52 banks
RESOURCES
Loans and discounts, including rediscounts._ . ...._....._.. 1,049,969 | 1,144,709 | .______ 94, 740
Overdrafts. . - 207 i3 P 56
Investments, including premiums on bonds. . 427,987
Banking house, furniture and fixtures 45,701
Other real estate owned_ 283,335
Due from banks._._. 87, 864
Lawful reserve with Federal reserve banks or other reserve
agents. . 27,917
Checks and other cash items. . 16, 809
Exchanges for clearing house. 3,340
Cash on hand 19,912
Other resources. . 4,066
Total resources. 1,707,197 } 1,815,538 |._._._.... 108, 341
LIABILITIES ~
Capital stock paid in..._. 68, 878 69,144 | 266
Surg us_ 42,472 46, 554 | 4,082
Undivided profits, less expenses and taxes paid....ccuceeao. 17,009 18,030 |. 931
Due to banks___ - 10,995 11,334 |- 339
Certified checks and cashiers’ checks outstanding._....._... 308 | 451 |aoecaon... 53
Dividend checks outstanding - Li2: 3 IR [ 21
Individual deposits, including postal savings.......c._...__ 1,561,218 | 1,661,803 |___.._.. 100, 585
United States deposits. .. 343 2 219
Total deposits __ 1,573,017 1 1,674,150 |.cuooce... 101,133
Notes and bills rediscounted. . 850 1) R PR 551
Bills payable, including all obligations representing money
borrowed other than rediscounts.__ - ... __ 2,201 2,270 b2 N P
Other Habiliti®s _ ...cveevevvmcceccaaccnmamccacccccamascaunn 2, 590 3,980 |- 1,399
Total labilities.__ 1,707,197 | 1,815,538 | ___...__. 108, 341

MUTUAL SAVINGS BANKS

The statements following show a summaeary of the resources and
liabilities of mutual savings banks on June 30, 1928, and a comparison
of these items with the amounts reported as of June 30, 1927:
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Summary of reports of condition of 616 mutual savings banks in the United States

at the close of business June 30, 1928

[In thousands of dollars]

RESOURCES
Loans and discounts:
On demand (secured by ecollateral other than real

estate) . . .o e 28, 900
On time (secured by collateral other than real estate) . 13, 714
On time (not secured by collateraly . _ . .___..___.__ 8, 169
Secured by farm land__ ___ _ . ..l 32, 624
Secured by other real estate_ . ______ .o _.___.___ 2, 038 065
Not elassified. .. . o e e 3 090 446

Total. o e e

Investments (including premiums on bonds):
United States Government securities. . . ._.....____ 203, 344
State, county, and municipal bonds_ . .____________ 478, 977
Railroad bonds_ _ _ _ ..o 691, 228
Bonds of other public-service corporations (including

street and interurban railway bonds).. . _.._______ 476, 700
Other bonds, stocks, warrants, ete___._____________ 1, 900, 342

Total. . o e

Banking house (including furniture and fixtures) .. .. .. _.__..__.
Other real estate owned. _ _ . e
Due from banks . _ _ e
Checks and other cash items___ . . .o
Exchanges for clearing house._ - - . ____..__
Cash on hand:

Gold eoin_ . e 1, 147
Silver coin.. _ - - e 106
Paper curreney - oo oo eeee oo 4, 232
Nickels and eents_ o oo o oo oo 22
Not classified_ - . oo oo eeae 25, 655

Total. . o e cmm e

SUrPluS _ v o e c——————
Undivided profits (less expenses and taxes paid) ... ____._____
Due to all banks. _ . _ ___ __ __ . o__
Certified checks and cashiers’ checks outstanding__ .. ______________
Dividend checks outstanding _ __ . _ ... .. o .i__.C
Individual deposits (1nclud1ng postal savings):

Demand deposits—

Individual deposits subject to cheek____.______ 6, 930

Demand certificates of deposit__________._.___ 32
Time deposits—

Time certificates of deposit. ____ . _____.___ 2, 585

State, county, or other municipal deposits__.___ 211

Other time deposits_ . . ____.____ 8, 663, 007
Not elassified. . oo 58

Tota,
Bills payable (including all obligations representing money borrowed
other than rediseounts) _ . .. ..« oo
Other labilities_ . . _ . e

Total liabilities. a e eene e e e cccercmcamccccmcmac e ——eae

5, 511, 018

3, 750, 501
100, 716
14, 600
210, 608
1,517

209

31, 162
66, 748

9, 688, 159

851, 590
148, 586
204

25

149

8, 672, 823

540
14, 242

9, 688, 159
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Resources and liabilities of mutual savings banks in the United States June 30, 1928

compared with June 30, 1927

[In thousands of dollars)]

June 30 June 30
1928 (616 | 1927 (618 | Increase g%“;;‘fg
banks) banks) =
RESOURCES
Loans and discounts, including rediscount 5,511,918 | 5,064,505 | 447,323
Investments, including premiums on bonds. 3,750,591 | 3,523,350 | 227,241
Banking house, furniture and fixtures. ....__.. 100, 716 93, 330 7,386
Other real estate owned......o....... 14, 600 12, 668
Due from banks......__. ——- 210, 668 224, 741
Checks and other cash items_._. , 517 1,094
Exchanges for clearing house. ... -
Cash on hand._.. - - ——— 31,162 31,212
Other resources, S 66, 748 59, 986 6, 762
Total resources. - 9,688,159 | 9,011,185 { 676,974 |.._.__.__..
LIABILITIES
BT PIUS - o e mececceeceemes 851, 590 782,927 68, 663
Undivided profits, less expenses and taxes paid. - 148, 586 137,332
Due tobanks._ ..o aiiiaoo - 204 108
Certified checks and cashiers’ checks outstanding._ - 25 44
Dividend checks outstanding..._._______ [ - 149 | oo
Individual deposits, including postal savings. .| 8,672,823 8,077,099
Total AePOSItSs oo oo e e 8,673,201 | 8,077,251
Bills payable, including all obligatiens representing money R
borrowed other than rediseounts_ . __._._______._______._ 540 568 | oo 28
Other 1iabilities. - oo oo iimcecmececicaiacas 14, 242 13,107 1,135 |occaaaaos
Total liabilities ceeeeel 9,688,159 | 9,011,185 ; 676,974 , ..........
1

DEPOSITORS AND DEPOSITS IN MUTUAL AND STOCK SAVINGS

BANKS

Statements showing information relative to the number of mutual
and stock savings banks in each State, the number of depositors, the
amount of deposits, the average amount due each depositor, and the
average rates of interest paid by banks in each State, June 30, 1927
and 1928, with similar information for each year 1914 to 1928, follows:



Number of mutual savings banks, number of depositors, individual deposits and average deposit account, by States, June 30, 1927 and 1928

1927 1928
States
Average Average Average Average
glﬁﬁgg Depositors|  Deposits due each | rate of in- g‘gggﬁ; Depositors| Deposits due each | rate of in-
depositor | terest paid depositor | terest paid
Per cent Per cent
35 229, 536 $110, 541, 000 $481. 58 4.00 35 229, 367 $113, 662, 000 $495. 55 4:00
53 1341, 036 2 194, 564, 000 570, 51 3.79 53 1364, 663 2 208, 044, 570. 51 3.79
19 1133, 481 92, 314, 000 691. 59 4.50 19 1140, 742 97, 336, 000 691. 59 4. 50
- 196 | 2,910,872 | 1,808,760, 000 621.38 4. 64 196 | 2,931,837 [ 1,955,956, 000 667. 14 4.71
Rhode I§land. 11 222, 693 154, 569, 000 694. 09 4.22 1 234,441 166, 866, 000 711.76 4.36
Connecticut. 5 872, 285 568, 993, 000 652. 30 4. 56 75 887, 667 608, 986, 000 686. 05 4. 60
389 | 4,709,903 | 2,929,741, 000 622,04 |o_oao__ 389 | 4,788,717 | 3,150, 850, 000 657.97 |ocoee .
149 | 4,777,761 | 4,036,074, 000 844,76 4,17 149 | 4,938,635 | 4,301, 347, 000 870. 96 4.17
27 1454, 239 242, 460, 000 533. 77 3.93 27 473, 796 255, 028, 000 538.27 3.16
9 574,177 364, 824, 000 635. 39 3.56 310 653, 021 429, 629, 600 657. 81 2.38
2 46, 921 23, 404, 000 498. 80 4.00 2 47, 480 24, 399, 000 513. 88 4.00
15 315, 850 170, 633, 000 540. 23 4.00 14 351, 406 187, 575, 0600 533.78 4.00
202 | 6,168,948 | 4,837,395, 000 784.15 | ... 202 | 6,464,338 | 5,197,978, 000 804.10 {ococmaooo
3 1112, 190 88, 700, 000 790. 62 4.00 3 1123, 054 97, 290, 000 790. 63 4,00
5 1 35, 807 21, 928, 000 612. 39 4. 50 5 139,486 24, 181, 000 612.39 4. 50
‘Wisconsin. 7 118,623 , 920, 000 371.58 3.50 6 19, 553 7, 692, 000 393. 39 3.30
Minnesota 36 141, 709 66, 673, 000 470.49 4.25 5 140,023 69, 594, 0600 497.02 4.00
Total Middle Western States 21 308, 329 184, 221, 000 597.48 | 19 322,116 198, 757, 000 617.04 |___________.
Washington._ .. .. 5 78,173 48, 210, 000 616. 71 5.00 5 84,923 50, 4186, 600 593. 67 5.00
California._ - emmeee 1 72,045 77,532, 000 1,076.16 4.00 1 72,049 74, 822, 000 1,038.49 4.00
Total Pacific States. .o oo ocooaoiooaae 6 150,218 125, 742, 000 837.06 | ..o ___ 6 156, 972 125, 238, 000 T97.84 |ococemeaeos
Total United States - 618 | 11,337,398 | 8,077,099, 000 | 712,43 |o e 616 | 11,732,143 | 8, 672,823, 000 739.24 | el
|
1 Estimated. 2 Includes savings of 11 trust companies and 11 guaranty savings banks. 3 Includes returns of 1 stock savings bank,

ADONFTYEQAD THL 40 dTTIOUILIWOD HHI 40 LY0JHHE
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Number of stock savings banks, number of depositors, tndividual deposits, and average deposit account, by States, June 80, 1927 and 1928

1927 1928
States A
Average Average Average Average
gutg‘nbﬁ; Depositors|  Deposits due each | rate of in- g"ﬁ;}’g Depositors|  Deposits due each | rate of in-
depositor | terest paid depositor |terest paid
Per cent Per cent
New Jersey.. 1 141,630 $25, 253, 000 $606. 61 4,00 1 40, 965 $26, 607, 000 $649. 51 3
Pennsylvania. 1 36, 583 39,029, 000 1, 066. 86 4,00 | eeeo|mmecmccmccanlancnaa PO

District of Columbia, - 23 126, 870 36, 118, 000 284. 69 3.44 22 120, 142 38,037, 000 316. 60 3.50
Total Eastern 8tates. ... o.cooooo ool 25 205, 083 100, 400, 000 489,56 |- -coeocanae 23 | 161, 107 64, 644, 000 40125 |
Florida - 3 16,726 1,816,000 270.00 4.00 3 | 6, 477 1, 676, 000 258.76 4.00
b7 §E T3 o o U USRI [P - [ SN AU 8 121, 549 5, 576, 000 258.78 (oo
Total Southern States 3 6,726 1, 816, 000 270,00 | oo 11 } 28,028 7,252, 000 288,76 |- emeeeeeen
Michigan..._.. 4 121,111 17,085, 000 809. 29 3.50 4 i 23,102 18, 716, 000 809, 89 3.50
Minnesota. 1 4, 09: 1, 894, 000 462.74 L1 T P PRSPPI DUV SSPIPI AU
Towa. oo 732 111,282,349 362, 674 00 282. 82 4.00 704 11, 292 953 365, 673, 000 282. 82 4.00
Total Middle Western States_.......o...... 737 | 1,307,563 381,653, 000 20188 | .. 708 | 1,318,055 384, 383, 000 202,07 |oeomicanen
Nebraska. cuecaeanmaccnacorcccacmmccacamcemcmn—- 15 16, 112 4, 586, 000 284.63 4.00 _' 13 14, 533 4,193, 000 288, 52 4.00
Oregon.__.._...__._ 5 110, 189 3,132, 000 307. 39 3.45 2 115, 347 2 28, 708, 000 248. 88 3.26
Callforma 54411, 867, 499 |31, 144, 281, 000 612.73 4,00 30| 1,870,724 |31, 044, 337, 000 664. 83 4,00
Utah 3 59, 966 21, 602, 000 360. 24 4,00 3 62, 728 23, 270, 000 870. 97 4.00
Nevada. ... P, z 1 13,745 4, 333, 000 1,157.01 4.00 1 3,895 4 431, 000 1,137.61 4.00
Total Pacific States. .. .cococovuamcaooo_ - 63 | 1,941,399 | 1,173,348, 000 604.38 | .. ___.... 36| 1,752,694 | 1,100, 746, 000 628.03 |-ooo.o.
Total United States 842 | 3,476,873 | 1, 661,803,000 477.96 |oeneoianan 791 i 3,272,415 | 1,561, 218,000 477,08 {0 e

1 Estimated.

3 Includes savings of 104 commercial banks.

¢ Includes savings of departmental banks.

¥8
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Number of savings banks (mutual and stock) in the United States, number of de-
positors, amount of individual deposits, and average amount due each depositer
wn years ended June 30, 1914 to 1928, inclusive

[For prior years, see annual report for 1920, vol. 1, pp. 236-242]

Average

Year Banks Depositors Deposits 1 due each
deposito:
1914—Mutusl savings banks 634 8,277,359 | $3, 915, 555, 286 $473.04
Stock savings banks.._ 1,456 2,832,140 | 1,018,330,071 358, 56
1915~~Mutnal savings banks___. 630 8,307,787 | 3,950, 585, 631 475,53
Stock savings banks___ o oo oL __ 1,529 2,977,968 | 1,046,096, 917 351.23
1616—Mutual savings banks_ 622 8,502,271 { 4,187,916,941 487. 40
Stock savings banks_.... 1,242 2, 556,121 201, 936, 188 352.85
1817—Mutual savings banks_ ... 622 8,035,055 | 4,422,489, 344 494. 96
Stock savings banks_____________________.__... 1,185 2,431, 958 996, 165, 031 409. 61

1918—NMutual savings banks 625 9,011,464 | 4,422, 092,961 490. 7
Stock savings banks. .o 1,194 2,368,089 | 1,049,604, 8%0 443,27
16i9-—Mutual savings banks....__..____..... 622 8,948,808 | 4,751, 300, 000 530. 94
Stock savings banks___ ... oiicmemoaooos 1,097 2,486,073 | 1,152,127, 000 463. 43
1920—Mutual savings banks. 620 9,445,327 | 5,186,952, 000 540.16
Stock savings banks. . oo oo iiaennas 1,087 1,982,229 | 1,351,242 000 681. 68
1921—Mutual savings banks 623 9,619,260 | 5, 575, 147, 000 570, 58
Stock savings banks_ .. ... 978 1,118, 583 442, 851, 000 395. 90
1922-~Mutual savings banks_..._ ..o .. 619 9,655,861 | 5,779, 506, 000 598. 58
Stock savings bank: - 1, 066 2,883,136 | 1,401, 742,000 486. 19
1923—Mutual savings banks. - 618 10,057,436 | 6,288, 551, 000 €25. 26
Stock savings banks___ .. . ... 1,029 3,282,897 | 1,609, 358, 000 490. 22
1924—Mutual savings banks - 613 10, 409, 776 | 6, 693, 246, 600 642,08
Stock savings banks. ... ._____ 990 3,562,017 ; 1,746, 609, 000 490. 34
1925—Mutual savings banks. ... oo ocooocooiaiouo. 611 10, 616,215 | 7,146, 951, 000 673. 21
Stock savings banks._ . ceacnoccocaccicaaooaas 972 24,040,312 | 1,918, 230,000 2474.77
1926—Mutual savings banks. - 620 11,063,886 | 7,577, 504, 000 685, 51
Stock savings banks. 904 4,107,913 | 2,021, 614, 000 492,13
1927—Mutual savings banks. 618 11,337,398 | 8,077,099, 000 712,43
Stock savings banks._.. 843 3,476,873 | 1,661,803, 600 477. 96
1928—Mutusl savings banks 616 11,732,143 | 8,672,823, 000 739. 24
Stock savings banks o oeoccacccciomncaaoan 791 3,272,415 | 1, 561, 218, 600 477.08

1 Dividends unpaid included. 3 Revised.

PRIVATE BANKS

The statements following show a summary of the resources and
liabilities of private banks on June 30, 1928, and a comparison of
these items with the amounts reported as of June 30, 1927

Summary of reporis of condition of 404 private banks in the United States at the close
of business June 30, 1928
[In thousands of dollars]
RESOURCES

Loans and discounts:
On demand (secured by collateral other than real estate) .. 6, 041

On demand (not secured by collateral) . ______________._ 1, 032
On time (secured by collateral other than real estate)_____ 6, 074
On time (not secured by collateral) .. ____ .. _________._ 6, 452
Secured by farm land. . _ . 2, 990
Secured by otherrealestate._________________________ 7, 356
Not classified. - oo eccmmcccmc e ;cccmc ;e —m e 56, 562
Total. o e 86, 507
Overdrafts . . e e e ——————— 389
Investments (including premiums on bonds):
United States Government securities. . - _ ... ._.______ 4, 991

State, county, and municipal bonds
Railroad bonds . . ____
Bonds of other public-service corporations (including street

and interurban railway bonds) .. ... ____________ 824

Other bonds, stocks, warrants, €b6. -« oo __ 20, 629
Total e e e 28, 959
Banking house (including furniture and fixtures) ... _________.__._ 3, 347
Other real estate owned. . _ . oo 6, 862
Due from banks_ _ - e — e m——————— 13, 287
Lawful reserve with Federal reserve bank or other reserve agents...___ 2, 588

Checks and other cash items. o v o c oo ececneae oo mcm——m——————— 824
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Exchanges for clearing house_ __ __________________________________ 43
Cash on hand:
Gold COIN . - e e 41
Silver eoin . o o e oo e 72
Paper currency . - o e 685
Nickels and cents . .o .. 13
Not classified.. . o o o o e e e ——— 2, 006
0 7 U SN 2, 817
Other Te80UrCes .. — o o e e oo e e cce e cm e m e cm e mm———— e 3, 211
Total reSOUrees - e e e e e —————— 148,834
LIABILITIES ]
Capital stock paid in. oo oo e 8, 278
SUrpluS . o e e m 8, 329
Undivided profits (less expenses and taxes paid) . .. . ______...__._ 1,775
Duetoall banks. . . e e cmmiccmemmcemameieaa 1,422
Certified checks and cashiers’ checks outstanding_ __ . _______________ 120
Dividend checks outstanding . - .o .__ 33
Individual deposits (including postal savings):
Demand deposits—
Individual deposits subject to cheek________________ 40, 186
Demand certificates of deposit_ ... ___. 2, 818
State, county, or other municipal deposits. _______.._ 2, 393
Other demand deposits. - - v oeo oo 677
Time deposits—
Time certificates of deposit- . _ o __.__ 26, 139
Other time deposits _ _ _ oo oo 16, 937
Postal savings deposits_ - ._.. 14
Not elassified . - . oo o o e 21, 422
Total . o o e e e mcmmmmm— e —— e 110, 586
Notes and bills rediscounted._ . _ . _____ 413
Bills payable (including all obligations representing money borrowed
other than redisecounts) . - . - e ————— 11, 576
Other liabilities.. - o o oo e e cccccccacm e ccmecc e meememee 6, 302
Total liabilities . o - oo oo e cccdccceccecccmea—m e 148, 834

Resources and liabilities of private banks in the United States June 30, 1928,

compared with June 30,
[In thousands of dollars]

1927

June 30, | June 30,
A ? Decrease
1928 (404 | 1927 (467 | Increase
banks) | banks) (63banks)
RESOURCES

Loans and discounts, including rediscounts 86, 507 90,893 {oocooooos 4,386
Overdrafts. ... oeeee oo 389 L1 [— 28
Investments, including premiums on bonds 28, 959 28, 665 P2t S
Banking house, furniture, and fixtures_ . ..o _ooe__a_ 3,347 3,828 |-l 476
Other real estafe owned___.__ . 6, 862 8,261 |occmccoaen 1,399
Due from banks. ..o eceicececacacccmascccmcecnenmcanceaaceas 13,287 22,099 |-vcemecean 8,812

Lawful reserve with Federal reserve banks or other reserve
AZENTS_ o i iceccceicaaae 2, 588 3,206 |—cccacnnn-l 618
Checlks and other cash jtems. .. 824 568 256 | occeceoon
Exchanges for clearing house. ccvumeeeecaccmmraacccanaccconane| 431 48 |aiceeii|ecacenan
Cash on hand._ 380
Other reSGUICES . « oo cccmeerarccancmceaccacccaocccceaacsann—a|  $211 | 2,976} 235 | _.eoe....
T0tal reSOUrees o vocmacommenavcnaaa 15, 314

LIARILITIES

Capital stock paid in .- . 1,169
Surplus.._. 1,486
Undivided pi , less expenses and taxes paid. .o ooeoo...| L7765 1,710 @ 65 |-ooo___.
Duetobanks___._________._. emarmmmmmcmemamameaennna]  1,422°| 817 605 {_oooo...
Certified checks and cashiers’ checks outstanding. . 162
Dividend checks outstanding. .. .vcovno aunn- B I - 3 FURRDRN RS- + 35
Individual deposits, including postal savings. ... oeeoeoeeeeooo 12,638
Total deposits. .. ...oo.... 12,192
Notes and billsrediscounted . ...ooeoooaeioociommcacacaaac] 4131 891 22 |aceceo...

Bills payable, including all obligations representing money
borrowed other than rediscounts ... .. ... 522
Other liabilities. .- 32
Total liabilities 148,834 | 164,148 | . ...... 15,314
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ALL REPORTING BANKS OTHER THAN NATIONAL

The statements following show a summary of the resources and
liabilities of all reporting banks, other than national, on June 30,
1928, and a comparison of these items with the amounts reported
as of June 30, 1927:

Summary of reports of condition of 18,522 State (commercial), savings, private
banks, and loan and trust companies in the United States and possesstons at the
close of business June 30, 1928

[In thousands of dollars]

RESOURCES
Loans and discounts:
On demand (secured by collateral other than real

estate) . . eean 1, 196, 260
On demand (not secured by collateral) .. _______. 347, 812
On time (secured by collateral other than real
estate). . __ . 936, 924
On time (not secured by collateral) ... . __.._____ 1, 620, 745
Secured by farm land. . .. 130, 036
Secured by other real estate. oo _._. 4, 965, 480
Not classified. . . 15, 199, 815
Totale o e e 24, 397, 072
Overdrafts. . _ . e 40, 269
Investments (including premiums on bonds):
United States Government securities.. . ... ... 1, 261, 695
State, county, and municipal bonds_ . . .. __..___. 1, 049, 869
Railroad bonds_ . _ _ ___ e 1, 021, 805
Bonds of other public-service corporations (in-
cluding street and interurban railway bonds)___ 876, 272
Other bonds, stocks, warrants, ete______._________ 7,414, 725
Total o e 11, 624, 366
Banking house (including furniture and fixtures) .. _______ 942, 467
Other real estate owned. . _ ... 278, 287
Due from banks_ _ . . _ . o e 1, 730, 441
Lawful reserve with Federal reserve bank or other reserve agents... 1, 652, 457
Checks and. other cash items_._ . ___ 647, 375
Exchanges for elearing house_ - . _ . ___ 142, 391
Cash on hand:
Gold Coin . - v e 16, 104
Silver ¢oin_ _ . . o 18, 692
Paper curreney - _ - oo .. 223, 038
Nickelsand eents__..._ .. ____ 1, 547
Not classified. . . oo 313, 351
Total . e ———————————— 572, 732
Other resouUrces _ _ - o . e 1, 038, 232
Total reSoUrces.. - o cm oo cirdaccam—en————— 43, 066, 089
LIABILITIES
Capital stock paid in. .o nc—————— 1, 931, 666
Surplus . e mmmmmam e e cccmcc— e 2, 725, 834
Undivided profits (less expenses and taxes paid) .o oo o 668, 924
Due toall banks._ . _ e ———— 1, 343, 011
Certified checks and cashiers’ ehecks outstanding.____ . ____._... 421, 013
Dividend checks outstanding_ L eeccccccacancaaa 28, 601

20669°—H. Doc. 361, 70-2——7
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Individual deposits (including postal savings):
Demand deposits—

Individual deposits subject to cheek________._ 11,133, 184

Demand certificates of deposit. ___________._ 299, 413

State, county, or other municipal deposits_. .. 726, 911

Other demand deposits_ .. . ___.__.______ 1, 143, 348

Time deposits—

Time certificates of deposit._ . ______.___.___ 1, 972 303

State, county, or other inunicipal deposits__._ 077

Other time deposits_ .. ____________________ 18, 191 120

Postal-savings deposits.. ... __ 35 971

Not elassified . . _________________________. 399, 938
Total. . e 33, 944, 265
United States deposits (exclusive of postal savings) .. _.____._._____ 36, 900
Notes and bills rediscounted________ . ____.___ 140, 240

Bills payable (including all obligations representing money borrowed
other then rediscounts) . _ . . . 624, 721
Other liabilities.. .- o e oo e e ecee e e cmmm—m—————— 1, 200, 914
Total Habilities_ . - - ..l 43, 066, 089

Resources and labilities of State {commercial), savings, private banks and loan and
trust companies ¢n the United States and possessions June 30, 1928, compared
with June 30, 1927

[In thousands of dollars]

June 30, June 30,
1928—18,322 | 1027—10,265 | Increase |Ljocrease
banks banks

743 banks
RESOURCES
Loans and discounts, including rediscounts.._......._.. 24, 397 072 23, 314 682
Overdrafts. ... oo
Investments, including premiums on bonds-.._.._.___. 11, 624 366 10, 861 875
Baunking house, furniture and fixtures. . 942, 4 899, 8’
Other real estate owned. . - 278 287 283, 656
Due from banks. .o cacecmcmcenaan 1, 730, 441 1,999, 498
Lawful reserve with F ther
L TESeTVEe AZeNTS. . o ececacacccmcecmmen———a 1, 652, 457 1, 526, 902
Checks and other cash items 647,375 , 936
Exchanges for clearing house 142, 391 172, 281
Cash on kand..__. - 572,732 643, 692
Other resource: 1,038, 232 944, 504
TOtAl FeSOUICES... o e cceecemenmcacommacnee———~ 43,066,089 | 41,550,615
LIABILITIES
Capltal stock paid in e 1,931, 666 1, 902, 325 20,341 |ececenaaa-
SUrPIUS. e e rcccmc e e 2,725,834 2, 507, 582 218,262 | ooo_..-
Und1v1ded profits, less expenses and taxes paid._..._... 668, 924 622, 785 46,189 §oce -
Duetobanks. oo i iicacciccoeees el 1,343,011 1,432,460 |________.___ 89, 389
Certified checks and eashiers’ ehecks outstanding. ... 421,013 580,958 | ... 159, 940
Dividend checksoutstanding.. ... .. __..___...)] 28601 |_.__._______.] 28,601 | ._....__.
Individual deposits, including postal savings. 32,893,201 | 1,051,064 | oou.....-
United States deposits. .o oeooueeo.n 54 123 0 SO 17,281
Total deposits..___... ... 34, 960 735 813,055 |oeecmnnn-
Notes and bills rediscounted .. ooceeoo____. 140, 24¢ 108,103 32,187 |-crecccnan
Bills payable, including all obligations representing
money borrowed other than rediscounts.___._.__.___. 624, 721 353, 363 271,358 |-crcmacnn
Other liabilities. 1, 200, 914 1, 095, 722 105,192 [ everceuns

Total labilities. .ol 43,066,089 | 41,550,615 | 1,515,474
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The resources and liabilities of each class of reporting banks, other
than national, June 30, 1928, are shown in the following table:
Resources and iiabilities of 18,522 State (commercial) banks, loan and trust companies,

savings banks, and private banks, June 30, 1928
[In thousands of dollars]

15,078 1,633 616
State loanand | mautual 73;‘%?(’;{ r‘ii%,t o 1t80't52,2
(commer- trust savings | P ankgs % | b n’l‘{‘
cial) banks | companies | banks ANKS
RESOURCES
Loans and discounts (including

rediscounts) ... 9,450,337 | 8,208,341 { 5,511,918 | 1,049,969 | 86,507 | 24,397,072
Overdrafts._ . iicanen 34, 536 5,138 | . 207 389 49, 269
Investments (including premiums

onbonds) ... oo 3,542,177 | 3,874,652 | 3,750, 591 427,987 | 28,959 | 11,624,366
Banking house, furniture, and fix-

BUTOS . o et meemmee 458, 961 333, 652 100, 716 45,701 3,347 942, 467
Other real estate owned..........__. 145, 434 88, 056 14, 600 23,335 6, 862 278, 287
Due from banks ... ... 908, 578 510, 014 210, 698 87,864 | 13,287 | 1,730,441
Lawful reserve with Federal reserve

bank or other reserve agent___.._.. 802, 255 819,697 |- ceceaeao 27,917 2,588 | 1,652,457
Checks and other cash items________ 111, 812 516,413 1, 517 16, 809 824 647,375
Exchanges for clearing house._...... 103, 625 35,174 209 3,340 43 142, 391
Cashonhand. .. ... ioucomannas 367, 270 151, 571 31,162 19,912 2, 817 572 732
Other resources. . .ouvreeveewcmcaunan 366, 019 598, 188 66, 748 4, 066 3,211} 1, 038 232

Total resources. .- .vececewaua- 16, 201, 003 | 15,230,896 | 9, 688,159 | 1,707,197 | 148,834 | 43, 066, 089
LIABILITIES
Capital stock paidin. . .ocoovrvannen 1,051,182 808,328 1______.____ 68, 878 8,278 | 1,931,666
Surplus. oo e iiaaa 737,475 | 1,085,968 851, 590 42,472 8,329 | 2,725,834
Und1v1ded profits (less expenses and

taxespald) oo .. 285, 926 215, 538 148, 586 17,009 1,776 668, 924
Duetobanks ... ____._____._. 513, 947 818, 443 204 10, 995 1,422 1 1,343,011
Certiflied checks and cashiers’

checks outstanding__._.____________ 98, 048 322,422 25 398 120 421,013
Dividend checks outstanding..____. 11,892 16, 464 149 63 33 28, 601
Individual deposits (including pos-

talsavings) ..o ... ... 12,725,135 | 10,874,503 | 8,672,823 | 1,561,218 | 110, 586 | 33, 944, 265
Umted States deposxts (exclusive ’

stal savings) .o . oo.ooceoooo. 7,855 28,702 . _____ 343 | ... 36, 900
Tola deposits.. ... ___... .| 13,356,877 | 12,058, 534 | 8, 673,201 | 1, 573,017 | 112,161 | 35, 773, 760
Notes and bills rediscounted 72,328 66,649 | oooennns 850 413 140, 240
Bills payable (including all obliga-

tions representingmoney borrowed

other than rediscounts).....__.__._. 327, 037 283,277 540 2,291 | 11,576 624, 721
Other liabilities. .. ueee ooeeomuoo o 460, 178 717, 602 14, 242 2, 590 6,302 | 1,200,914

Total liabilities. .. . ..oo__.. 16, 291, 003 | 15,230, 896 | 9, 688,159 | 1,707, 197 | 148, 834 | 43, 066, 089

PRINCIPAL ITEMS OF RESOURCES AND LIABILITIES OF ALL
REPORTING BANKS OTHER THAN NATIONAL ON OR ABOUT
JUNE 30, 1924-1928

The principal items of resources and liabilities of reporting banks,
other than national, for years ended on or about June 30, 1924 to
1928, are shown in the statement following:

Principal items of resources and liabilities of State (commercial), savings, privaie
banks, and loan and trust companies

[In thousands of dollars]

Items 1924 1925 1926 1927 1928

19,359,419 | 21,073,990 | 22,623,107 | 23,348,344 | 24,437,341
9, 086, 417 9, 669, 669 9,972,888 | 10,861,875 11 624 366
5686, 281 591, 681 636, 569 643, 692 572, 732

1, 780, 192 1, 800, 276 1, 860, 431 1,902, 325 1, 931, 666
Surplus and undivided profits> 2, 356, 855 2, 580, 134 2, 858, 6563 3, 130, 367 3, 394, 758
Deposits (individual)......_. 28,100,938 [ 30,411,030 | 31,789,884 | 32,893 201 | 33,944,265
ReSOUICeS - - oo nneccccncaaane 34 578,771 37,706,174 | 39,577,738 | 41,550,615 | 43,066, 089

1 Including overdrafts,
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NATIONAL BANKS

The statements following show a summary of the resources and
liabilities of reporting national banks on June 30, 1928, and a com-
parison of these items with the amounts reported as of June 30, 1927:

Summary of reports of condition of 7,691 national banks in the United States at the
close of business June 30, 1928
[In thousands of dollars]

RESOURCES
Loans and discounts:
On demand (secured by collateral other than real

estate) . . e 3, 000, 924
On demand (not secured by collateral).._._________ 872, 744
On time (secured by collateral other than real es-
172 =) I 3, 589, 225
On time (not secured by collateral) . __.______._._._ 6, 225, 711
Secured by farra land.__________________________ 325, 125
Secured by other real estate__ ... _________ 960, 790
Not elassified - . . oo 170, 476
Total. - oo 15, 144, 995
Overdrafts . o - o 10, 138
Investments (including premiums on bonds):
United States Government securities_ __ __________ 2, 891, 167
State, county, and munlmpal bonds_ . _ .. ___..__.._ 840, 461
Railroad bonds_ . - ... 681, 007
Bonds of other public service corporations (includ-
ing street and interurban railway bonds).___._.__ 742, 784
Other bonds, stocks, warrants, ete......_.._..__._ 1, 992, 029
Total. e 7,147, 448
‘Banking house (including furniture and fixtures) . _____.__.._______ 721, 229
Other realestateowned__ .. _ . _________________________________ 125, 680
Due from banks._____ _______ L __.___ 1, 885, 967
Lawful reserve with Federal reserve bank_______________________ 1, 453, 383
Checks and other cash items_._________________________________ 207, 156
Exchanges for clearing house___ . _____________________. 756, 176
Cash on hand:
Gold eoin . - e 16, 637
Silver and minor eoin?__ . ____ . _.____ 34 143
Paper currency _ - - o ______ 264 333
Total. - o e 315,113
Other resources 2 L o em——— e 740, 954
Total resourees. .. . oo oo e ————— 28, 508, 239
LIABILITIES
Capital stoek paid in_ .. 1, 5938, 856
ST PIUS - - e 1, 419, 695
Undivided profits (less expenses and taxes paid) ... ... ... 557, 437
Reserved for taxes, interest, ete., acerved. .. ____________________ 83, 753
National-bank eirculation. . .. 649, 095
Duetoall banks_ . _ e 2, 738, 017
Certified checks and cashiers’ checks outstanding_________________ 386, 567
Dividend checks outstanding_ _ . __ ... 28, 404

1 Includes clearing-house certificates.
2 Includes $414,573,000 customers’ liability account of acceptances.
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Individual deposits (including postal savings):

Demand deposits—

Individual deposits subject to cheek__ ... ____ 9, 926, 692
Demand certificates of deposit_._._.__________ 181, 166
State, county, or other municipal deposits_.___ 698, 202
Other demand deposits. - - ... _._ 197, 735
Time deposits—
Savings deposits (including time certificates of
deposit)3 . _ . 7, 969, 152
State, county, or other municipal deposits.._ .. 244, 475
Postal-savings deposits..__ .. ____._._ 83, 011
Total. L e 19, 300, 433
United States deposits (exclusive of postal savings)_.._____.___.__. 185, 916
Notes and bills rediscounted . _________________________________ 179, 077
Bills payable (including all obligations representing money borrowed
other than rediscounts) - __ ... 622, 108
Other liabilities. . .. oo e 763, 881
Total labilities. - o .. 28, 508, 239

91

Resources and liabilities of national banks in the United States June 30, 1928,
compared with June 30, 1927

[In thousands of dollars}]

June 30, June 30, D
1928 (7,691 | 1927 (7,796 | Increase |;ccro8se
bank’s) bank's) 105 banks
RESOURCES
Loans and discounts, including rediscounts_..__._._____ 15,144,995 | 13,955,606 | 1,189, 299
Overdrafts. o occioianaen - 10, 9, 788 350 |-
Investments, including premiums on bonds. 7,147,448 8, 393, 218 754,230 |-
Banking house, furniture and fixtures___._ 721,229 680, 218 41,011 |.
Other real estate owned ... _____.________ 125, 680 115, 817 9,863
Duefrombanks .- 1, 885, 967 1,967,950 [-ocreeeoo .
Lawful reserve with Federal reserve banks__ 1, 453, 383 1, 406, 052 47,331
Checks and other cash items. ... __._.________ 207, 156 191, 054 16, 102
Exchanges for clearing house. - 756, 176 947,946 |ococoeoea.
Cashonhand. . e ciaces 315,113 64,204 |_________._. 49, 091
Other resources.. . 740, 954 550, 600 190,954 |.oceoo..
Total resources ~-| 28,508,239 1 26,581,943 | 1,926,206 | ... ._.._
LIABILITIES
Capital stock paid in 1, 593, 856 1,474,173 119,683 {_.....- -—-
BUrPIUS . oo e e et cmm———— 1, 256, 945

Undivided profits, less expenses and taxes paid.._..._._
Reserved for taxes, interest, etc., accrued,
National bank circulation_ .. coeemraanno-

Due tobanks__ e
Certified checks and cashiers’ checks outstanding____._
Dividend checks outstanding - .. _.______._
Individual deposits, including postal savings_.....-....

18, 239, 353

United States deposits.._.. 185, 916 139, 843
Total depositS. ..o eec e mm e ——— 22,639,337 } 21,775,123
Notes and bills rediscounted.. ... .ccoeeomouaen.. PR 179,077 120, 024 59, 053
Bills payable, including all obligations representing
money borrowed other than rediscounts. ............ 622, 108 248, 018 374,000 [ ._o_...oC
Other liabilities. 763, 881 477,967 285,914 | ...
Total liabilities. 28,508,239 | 26,581,943 | 1,926,296 | .___..___

2 Includes amounts reported as ‘‘ Other time deposits.”
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ALL REPORTING BANKS IN THE UNITED STATES AND POSSESSIONS

The statements following show a summary of the resources and
liabilities of all reporting banks in the United States and possessions
on June 30, 1928, and a comparison of these items with the amounts
reported as of June 30, 1927:

Summary of reports of condition of 26,213 reporting banks in the United Siates
and possessions, at the close of business June 30, 1928
[In thousands of dollars]

RESOURCES
Loans and discounts:
On demand (secured by collateral other than real

estate) oo oo 4,197,184
On demand (not secured by collateral)___________ 1, 220, 556
On time (secured by collateral other than real
estate) . . 4, 526, 149
On time (not secured by collateral) . ____________ 7, 846, 456
Secured by farm land. ... ____.___ 455, 161
Secured by other real estate____________________ 5, 926, 270
Not elassified 1. o ce e 15 370 291
Total. o e oo e 39, 542, 067
Overdrafts . . o e 50, 407
Investments (including premiums on bonds):
United States Government securities._ __ . ______ 4, 152, 862
State, county, and municipal bonds___ . _________ 1, 890, 330
Railroad bonds._ - - oo ___ 1, 702, 812
Bonds of other public service corporations (includ-
ing street and interurban railway bonds)_______ 1, 619, 056
Other bonds, stocks, warrants, ete_.__._._____.___ 9, 406, 754
Total. - . oo e e 18, 771, 814
Banking house (including furniture and ﬁxtures) _________________ 1, 663, 696
Other real estate owned.______ __ . ______ - _____ L __.___ 403, 967
Due from banks_ _ . _ . 3, 616, 408
Lawful reserve with Federal reserve bank or other reserve agents__. 3, 105, 840
Checks and other cash items____ L ________ 854, 531
Exchanges for clearing house_ - .. _.._.__ 898, 567
Cash on hand:
Gold €OIN o - e e 32, 741
Silver and minor ¢oin.. o oo 54, 382
Paper eurrency . - o oo e 487, 371
Not classified 2. oo 313 351
Total . e 887, 845
Other resources 8_ . e e 1, 779, 186
Total TeSOUTCeS - - - o ;e e e e e 71, 574, 328
LIABILITIES
Capital stock paid in_ e 3, 525, 522
SUrPIUS - e e e mc e ————— 4,145, 529
Undivided profits (less expenses and taxes paid) .oocncoooooeonao o 1, 226, 361
Reserved for taxes, interest, etc, accruedé_ _____________________ 83, 753
National-bank eirculation. ... . 649, 095
Duetoallbanks._ . .o e 4, 081, 028
Certified checks and cashiers’ checks outstanding_ _ ___ ... _.___.__._ ’ 807, 580
Dividend checks outstanding _ .. ... 57, 005

1Includes $15,199,815,000 reported for banks other than national, a part of which should probably be
classified elsewhere in the schedule,

2 Reported for banks other than national.

8 Includes $414,573,000 customers’ liability account of acceptances reported separately by national banks

only.
4+ Reported separately by national banks only,



REPORT OF THE COMPTROLLER OF THE CURRENCY 93

Individual deposits (including postal savings):
Demand deposits—

Individual deposits subjeet to check.__ ... _____ 21, 059, 876
Demand certificates of deposit___.____________ 480, 579
State, county, or other municipal deposits._.___ 1,425 113
Other demand deposits. o oo oo oo __. 1, 341, 083

Time deposits—
Savings deposits (including time certificates of

deposit) . e . 28, 132, 575

State, county, or other municipal deposits_..__. 286, 552

Postal-savings deposits___ . ____ . __.___. 118, 982

Not classified_ _ _ . o o2 399, 938
Total. o e e 53, 244, 698
United States deposits (exclusive of postal savings) ... __._____.. 222, 816
Notes and bills rediscounted ___ __ _____ .. .. 319, 317

Bills payable (including all obligations representing money borrowed
other than rediscounts)._ ... _____ 1, 246, 829
Other liabilities _ - _ o e e 1, 964, 795
Total liabilities - - - . e 71, 574, 328

Resources and liabilities of all reporting banks in the United States and possessions
June 30, 1928, compared with June 30, 1927

[In thousands of dollars]

June 30, 1928 | June 30, 1927 Decrease,
(26,213banks)!(27,061banks)| 12CTea58 | 3483011

RESOURCES

Loans and discounts, including rediscounts 39, 542,067 | 87,270,378 | 2,271,680 |.
50, 407 43, 450 6, 95

OverdraftS. .o oo . , , X
Investments, including premiums on bond 18,771,814 | 17,255,093 | 1,516,721
Banking house, furniture and fixtures_.... 1, 663, 696 1, 580, 105 83, 591
Other real estate owned . 403, 967 399,473 4,494 -
Due from banks. ..o 3, 616, 408 8,967,448 | ... 351,040

Lawful reserve with Federal reserve banks or other re-

serve agents
Checks and other cash items. .
Exchanges for clearing house
Cash on hand

2,932, 954 172,886 | ceaoooe..
1,060,990 | _________.. 206, 459

Total resources 71,574,328 | 68,132,558 | 3,441,770 {.euuoo ...
LIABILITIES
Capital stock paid in. ..o .ocieiicaiieciiaenes 3, 525, 522 3,376, 498 149,024 |- ccemnenns
1085 1) 10 R 4, 145, 529 3,764, 527
Undivided profits, less expenses and taxes paid__.._..__ 1, 226, 361 1, 131, 206
Reserved for taxes, interest, etc., acerued 83, 75: 70, 326
National-bank circulation 649, 095 650,946 |-

4,081,028 | 4,280,337
807,580 | 1,119,943

Dividend checks outstanding_____ 57,005 (... __ 57,005
Individual deposits, including post: 53,244,608 | 51,132,554 | 2,112, 144
United States deposits. . 222, 816 194, 024 , 792
Total deposits 58,413,127 | 56,735,858 | 1,677, 269
Notesand bills rediscounted 319, 317 228, 127 91, 190
Bills payable, including all obligations representing
money borrowed other than rediscounts_.....__._..__ 1, 246, 829 601, 381 645,448 |__. . ..o
Other liabilities. .. ... cecceamcooccecen 1,964, 795 1, 573, 689 391,106 |...._._...
Total liabilities. ... ccoweoccceaee.. 71,574,328 | 68,132,558 | 3,441,770 | ___.__.._.

The table following shows the population of each State, number of
reporting banks, resources and liabilities, a classification of loans and
discounts, investments, cash, and individual deposits, June 30, 1928,
with a recapitulation by classes of banks:



Assets and liabilities of reporting banks in the United States, Alaska, and twsular possessions June, 1928
[fncludes National, State (commercial) banks, loan and trust companies, savings and private banks]

Resources (in thousands of dollars)

. . Tawful re-
Population! Num- Banking L3 -
States and Territories,ete. | (approxi- | ber of | Loans snd mlnzes(t; _ house (in-| Other D S “f%h Czle?]ks Ex-
mate) banks | discounts, | Over- onls Un- | cluding real ue ora an changes | Cash on | Otherre-| Aggregate
including | drafts | _€19dmE fgiture| estate from reserve other | o ear-| hand | sources! | resources
rodisay g premiums |10 oars | banks | banksor | cash |00 POST
1scoun on bonds) | gebntes a otherre- | items g
©s, serveagents .

Maine. . . ... ... 787, 000 140 209, 759 87 218,315 4, 964 1,467 14, 508 5,470 664 385 5,310 22,104 483, 033

New Hampshire. 457, 000 123 147,674 49 153, 230 5,443 89 9,024 3, 591 1,010 131 2,158 526 322,925

Vermont_.._... 356, 000 105 156, 045 63 95, 023 3,012 4,843 9,451 2, 700 614 1 2, 166 4, 689: 278, 620

Massachusetts. 4, 230, 000 446 | 2,936,141 313 | 1,778,039 73,873 35, 679 140, 631 134, 523 19,783 17,810 26, 594 97, 656 5, 261, 042

Rhode Island. . - 5, 37 285, 102 28 252,271 6, 840 453 8, 268 16, 351 326 2,325 7,509 5,473 584, 946

Connecticub o oo...____. 1, 625, 000 252 849, 237 308 450,021 29,485 9,528 , 094 31,553 3, 262 5,034 12, 241 3,979 1,428,742
Total New England

tates .. _._____ 8,140,000 | 1,103 | 4,583,958 848 | 2,046,899 | 123,617 52,059 | 215,976 194, 188 25, 659 25, 699 55,978 | 134,427 8, 359, 308

New York. oo ... 11,650,000 | 1,146 | 11,315,133 | 4,102 | 4,732,107 | 292,925 6,350 | 503,628 | 1,019,444 | 614,084 | 513,627 | 125,109 | 886,727 | 20,043,236

New Jersey.... 3, 850, 000 5721 1,607,151 250 844, 507 84, 411 12,306 | 104,073 75,873 7,135 10,124 30, 229 37,442 2, 813, 501

Pennsylvania__ 9, 650, 000 1,628 | 3,316,064 658 | 2,433,000 | 205,931 47,957 | 265,447 303, 146 22,253 59, 065 84,415 97, 308 6, 835, 244

Delaware.... 245, 000 6 , 580 29 51,430 4,477 1,195 3,676 0, 397 148 64. 1, 445 2,218 164, 238

Do Cofambia | "00000| 63| teome| m| Cerle| oo Soem| smoms| odor| om| 'mam| oss| Zose| o5 em

istrict of Columbia....__ ), , 336 53 , 106 , 61 , 085 , 948 A , 9% , 813 5, 095 2,054 26, 438

Total Eastern States_| 27, 550,000 | 3,687 | 17,006,524 | 5,343 | 8,461,220 | 630,850 | 75,655 | 943,979 | 1,486,370 | 649,600 | 600,095 | 255,221 (1,035,359 | 31, 150,225

Virginia.._'_.. .............. 2, 520, 000 494 467,873 218 95,157 20,818 5,745 45, 658 15,033 4, 460 2, 960 7,832 24,196 689, 890

West Vh‘glﬂl.a.. 1, 650, 000 330 204, 741 170 68, 883 A 5,418 32,719 , 706 820 2,079 7,649 2, 686 442,275

North Carolin. 2, 930, 000 518 358, 660 209 57,312 21, 760 3,903 19, 956 40, 287 1, 584 5,157 8,118 2,745 519, 691

South Carolina. 1, 840, 000 262 147, 247 334 48, 378 7,682 5, 837 23, 259 4, 653 961 923 3,433 2,332 245,039

Georgia_... 3, 130, 000 454 312, 363 426 58, 795 15,423 9,113 33,108 30, 533 3,087 3, 542 7,296 4,573 478, 259

Florida_._ 1, 310, 000 302 235, 461 66 122, 472 17, 882 4,915 73, 569 11,304 2, 905 1,702 12, 254 4, 611 487, 141

Alabama. 2, 530, 000 357 243, 502 198 57,958 11,677 4, 659 28,823 12,393 1,917 1,623 8, 150 2,036 372,936

Mississippi- 1, 793, 000 344 168,119 | 1,974 53, 651 6, 006 2,210 34, 366 4, 086 823 976 3, 999 7,416 283, 626

Louisiana._ 1, 930, 229 329,891 f 1,053 71,401 28, 833 5, 809 49, 283 19, 040 2,138 7, 551 8, 799 11,341 535,139

Texas____ 5,310,000 | 1,386 795,126 | 1,838 239, 293 47,347 15,325 | 147,291 103, 925 7,899 9, 741 25, 571 18, 532 1, 411, 838

Arkansas. 1, 895, 000 437 167, 356 78 37,126 7,140 4,221 15,376 24, 637 871 222 5,085 1,753 269, 065

Kentucky.. 2,530, 000 583 391, 212 196 127,163 7,119 1,127 23,772 13, 406 1, 200 1,513 51,434 15,312 633, 454

T eNNeSSee - c e e e e e mee 2, 470, 000 607 342, 984 780 63, 866 21,379 6, 223 65, 454 12,157 7, 641 1,988 7,877 19, 008 549, 357
Total Southern

StateS. o 31,838,000 | 6,203 | 4,254,535 | 7,740 | 1,101,455 | 232,470 74,505 | 592,634 304, 160 36, 246 39,977 | 157,497 [ 116, 541 6, 917, 760

6,563,000 | 1,051 2,016, 113 977 764,229 | 110,468 19, 031 113, 362 216, 631 2,946 6, 833 67, 447 59, 601 38,877,038

3,155,000 [ 1,028 662, 026 513 227, 655 41,438 10,045 | 104, 20, 514 7,877 3, 592 24,202 | 119, 201 1, 221, 263
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Tnois. oo 7,260,000 , 1,8161 2,834,389 | 1,606 1,053, 655] 109,708 21,491 | 399, 390 210, 059 18,214 87,341 59,590 ; 101,651 4, 897, 094
Michigan. 4, 425, 0600 784 997, 927 641 976, 376 46, 444 8,751 48, 360 175,227 14,247 35, 870 30, 742 43,270 2, 407, 855
‘Wisconsin. 2, 940, 000 967 842, 039 526 295, 749 28, 625 10, 160 42, 961 84,165 4,925 9, 433 17,135 2,799 1,138, 517
Minnesota 2,675,000 | 1,134 538, 460 565 387, 661 20, 615 14,695 | 109, 504 33,922 6,233 8, 267 22, 499 7, 286 1, 149, 707
OWB_noeoo 2,530,000 | 1,372 597, 408 525 203, 169 30, 463 29,393 | 109,364 21,470 2, 495 4,386 18,424 2,341 1,019, 438
Missouri-___ 3 4/8 000 | 1,365 883, 361 870 385, 726 36, 790 12,665 | 208,292 37,814 2,810 11,178 21,594 17 358 1,618,488
Total Middle West-

ern States_._._.__. 33,026,000 | 9,517 | 9,171,753 | 6,223 | 4,204,220 ; 454,551 | 126,231 (1,135,433 799, 802 50,747 | 166,900 | 261,633 | 352,907 | 16,829,400
North Dakota_______.___._ 668, 000 489 90, 863 251 34, 165 5, 442 6,815 7,651 12,047 599 373 3,770 338 162,314
South Dakota. - 696, 000 412 94, 081 197 37,874 5, 155 5,876 27, 509 3, 597 327 745 3,496 877 179, 234
904 307,759 547 60, 338 13, 651 12,746 84, 023 14,212 3,361 2,824 11,210 2,113 542, 784
1,114 207, 881 501 108,723 17, 553 6,878 77, 284 14,045 1, 208 3,221 9, 523 6, 785 543, 602
203 94, 160 376 53, 079 4, 685 2, 758 25, 042 4,619 437 493 5,007 371 191, 027
86 38,932 79 16, 322 1,804 716 10, 494 2,003 213 271 1,801 177 73, 002
Colorado_. 1, 065, 000 285 165, 525 208 00, 246 7,315 2,651 30, 830 25,819 2,809 3,159 7,699 1,123 347,474
New Mexico. - 395, 000 58 23,771 18 13, 655 1,615 558 4, 886 1,875 347 1, 285 200 48, 214
Oklahoma. 2, 372, 000 668 254 737 471 140 108 17 252 3,061 76, 058 25, 262 3,683 2, 679 7,375 1,352 532, 038
Total Western States.] 9,359,006 1 4,219 1,367,709 | 2,738 594, 010 74,572 42,059 | 343,777 103, 479 12,084 13,769 51,256 13, 336 2, 619, 689
‘Washington. 1, 555, 000 352 275, 348 268 163, 450 15, 327 1,963 36, 010 38,211 2,216 5,748 8, 559 6, 248 553, 348
Oregon___. 875, 000 243 147, 340 232 114, 626 10, 381 1,968 24, 336 22,321 1,459 , 303 7,052 , 529 336, 547
California.. 4, 465, 000 496 § 2,330,920 2,222 958,479 { 106,331 20,127 | 238,459 142, 061 62,351 37,625 59, 661 64,943 4,023, 179
Idaho.__ 520, 000 140 47, 905 95 31,015 3,093 1, 527 13, 71 3, 107 318 409 24 2, 300 105,716
Utah____ 518, 000 105 119,123 304 32,682 3,494 2,845 17,014 5,708 762 1,383 1, 679 1,828 186, 822
Nevada. 79, 000 35 28, 631 109 8,523 1, 544 878 5,751 £81 213 85 1,453 1, 001 49, 069
Arizona. 439 000 45 51, 049 42 24,094 2,173 2,268 8,070 5, 552 228 753 3,158 703 98, 090
Total Pacific States.| 8,451,000 1,416¢ 3,000,316 | 3,272 | 1,332,869 | 142,343 31,576 | 343,344 217,841 67, 547 51, 306 83, 805 78, 552 3,352,771
Alaska_ .o 91, 000 17 5, 897 21 4,821 271 71 1,845 | _ 77 23 1,078 14,133
The Territory of Hawaii._ . 310, 000 23 59,081 | 1,610 25, 201 2,089 575 403 |ecmeao 4,751 9, 709 115, 262
Porto Rico..—ooovmeren . 1, 385, 000 16 47,138 244 3,988 1, 454 403 1,868 798 3,306 3,276 7, 293
Philippines._.. . 11, 176, 000 12 45,156 | 22,368 7,032 1,479 833 400 1o 13,320 35, 050 148, 487
Total possessions....| 12, 956, 000 68 157,272 | 24,243 41,132 5,293 1,882 2,748 821 22, 455 48, 064 345,175

Total United States "
and possessions..__{131, 320,000 | 26,213 | 30, 542, 067 ]| 50,4G7 | 18,771,814 1,663,696 | 403,067 13,616,408 | 3,105,840 | 854,531 | 898,567 | 887,845 |1,779,186 | 71,574,328

RECAPITULATION

National banks. . _ 7,601 1 15,144,995 | 10,138 | 7,147,448 | 721,229 ; 125,680 (1,885,967 | 1,453,383 | 207,156 | 756,176 | 315,113 | 740,954 | 28, 508, 239
State (commerecial) banks_| ... 15,078 | 9,450,337 { 34,535 | 3, 542, 177 | 458,961 | 145,434 | 908, 57! 802,255 | 111,812 | 103,625 | 367,270 | 366,019 | 16,291,003
Mutual savings banks._.... 616 | 5,511,918 §.._.__ 3,750,591 | 100,716 14,600 { 210,698 |ceee___._ 1, 517 209 31,162 66, 748 9, 688, 159
Stock savings banks_______|.__oco___ 791 | 1,049,969 207 427, 987 45, 791 23,335 7, 81 27,917 16, 809 3, 340 19,912 4, 066 1,707,197
Trust companies. 1,633 | 8,208,341 | 5138 | 3,874,652 333,652 88,056 | 510,014 819,697 | 516,413 35,174 | 151,571 | 598,188 15 230 806
Private banks. .o ccmce|omecmaccenan 404 86, 507 380 28, 3, 347 6, 862 13, 287 2, 588 8 43 2, 817 s 148, 834
Grandtotal ..o |ceuacaaco 26,213 | 39, 542,067 | 50,407 | 18,771,814 |1,663,696 | 403,967 3,616,408 | 3,105,840 | 854,531 | 898,567 | 887,845 (1,779,186 | 71,574,328

1 Includes $414,573,000 customers’ liability account of acceptances reported separately by national banks only.
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Assets and liabilities of reporting banks in the United States, Alaska, and insular possessions June, 1928—Continued

Liabilities (in thousands of dollars)

B%}s 1();337-
- ot Certified A o
States and Territories, ete. Undivided| . . cluding all
Reserved checks Diwvi- |Individual oty
Capital profits | £, " axes, | National and dend | deposits | United | Notes obllgatlon_s
(less : bank Due to gy < 5 and bills | represent-| Other
stock Surplus interest, | . eashiers’ | checks | (including | States P o Wilit

e expenses circula- banks : redis- |ing money| liabilities

paid in and taxes etc., tion checks out- postal deposits | counted | borrowed

id) acerued 2 out- standing| savings) other tham!

pa standing redis-
counts

Maine. ..o 13, 301 19, 164 17, 994 486 5,217 3,928 740 454 391, 267 A4 936 8, 571 20,731
New Hampshire.. 6, 630 20, 275 12, 502 122 4,648 3,385 663 99 269, 413 735 773 3,377 403
Vermont. ......._ 8,076 14, 625 8, 679 110 4,253 1,311 546 207 235, 878 278 1,097 2, 850 710
Massachusetts.___ 134,758 | 214,348 | 160,442 9,005 | 18,25¢{ 152,916 14,470 | 1,263 | 4,341,082 | 23,090 | 35,109 35,237 | 131,068
Rhode Igland _______ 14, 365 s 19, 525 436 3 5, 080 865 44 503, 301 513 1,481 2, 799 4,649
Connectictt ..o ve .o ol 44, 405 84, 364 51, 207 1,497 9, 604 11,915 4,671 653 | 1,181,799 1,484 2, 356 28, 259 6, 528
Total New England States. .. 221,435 380, 680 260, 349 11, 656 45, 960 178, 535 21,955 2,720 | 6,922,740 26, 344 41,752 81,003 164, 089
New York......_. 711,269 | 1, 576, 514 143, 827 20, 930 67,536 | 1,708, 589 521,619 | 12,579 | 13,866, 636 36, 868 26, 795 430, 397 919, 677
New Jersey..... 138,779 64, 155 53, 361 2,038 22,051 38, 065 1,204 3,718 | 2, 241,368 8, 241 9, 343 66, 879 54, 209
Pennsylvania. __ 359, 890 656, 813 156, 665 8,341 81,756 319, 156 29, 854 7,804 | 4,879,719 25,133 24,063 181,455 104, 505
Delaware_.._._. 10, 672 13,918 5,911 82 , 054 1,651 438 20 , 700 97 271 4,075 2, 168
43,279 70, 584 19,764 766 7,790 37,013 2,171 1,119 758, 279 1,454 2,040 13, 591 8,818
24, 517 18, 503 8, 552 419 3,964 15, 935 936 1 244, 099 3,272 |ameccceeee , 1,513
1, 288, 406 | 2, 500, 487 388, 080 32,576 | 184,151 | 2,121,309 566,312 | 25,699 | 22,113, 801 75,065 62, 512 700, 937 | 1, 090, 800
60,121 39,370 13,315 1,484 19,167 31,088 3,190 1,638 454,120 2,636 8,235 23,925 31,602
34,811 26, 119 12, 286 532 10,272 9,391 2,276 1,070 327, 920 439 3,874 12, 056 , 729
38,494 26, 256 8,858 901 8,484 28,971 6, 232 766 359, 085 1,157 10, 545 24, 305 5,637
19, 533 10, 037 4,090 550 5,946 , 863 938 382 185, 768 1,294 2,415 3,687 1,546
41, 846 24,170 14, 442 845 7,742 32, 596 1,836 616 ), 2, 680 13, 870 11, 301 5,349
33, 577 20, 574 8,290 573 4,749 36, 549 6, 004 534 380, 889 1,936 1,198 3,515 8,753
28, 886 20, 680 10, 351 1,124 12,195 8,735 760 252 267, 356 2,749 6,215 12,184 1,449
16, 943 10, 504 3,852 220 2,940 11, 128 1,762 217 213, 550 438 5, 220 11,872 4,971
32, 086 19, 467 9, 289 521 4,316 45,672 3,079 414 365, 055 2,476 15, 670 20, 698 16,396
118, 034 51,349 29, 0097 2,579 43,490 120, 487 13, 629 1,545 987, 961 17,146 4,451 9, 027 13,093
- 22,124 9,430 4,823 152 3,704 17, 202 3,004 486 198, 328 481 1,074 7,541 626
Kentucky 45, 139 38,041 5,038 1,015 16, 289 22, 921 5,071 412 455, 697 551 4,876 8, 702 29, 702
Tennessee 42,152 25,379 3, 135 622 13,055 26, 333 1,205 265 405, 030 1,778 3,067 5, 255 1, 996
Total Southern States. _.._... 533, 746 321,376 126, 866 11,127 | 152,349 399, 926 49,166 8,597 | 4,901,725 35,755 80, 210 154, 068 142, 849
Ohio. e 182,775 149, 118 59, 556 1,909 36,436 126, 547 5, 254 1,013 | 2,637,373 | 5, 274 13, 887 57, 566 160,330
Indiapa. o .o ... 78,807 43,900 22,469 654 21,901 45, 537 7,029 1,328 833, 441 | 1,966 38, 601 9,812 115,818
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TINO0IS - o a e e e nme e 284, 479 202, 538 127, 898 7,551 36, 087 376, 846 42, 655 5,868 | 3,631,358 2, 852 18,425 70,859 89, 598

Michigan.. ...~ 122,774 106, 309 40, 328 1,655 16, 567 51, 660 14,310 2,786 | 1,895,428 7,739 6, 776 66, 953 74, 570

‘Wisconsin I 64, 756 36, 562 22, 889 1,881 15, 967 47,393 6,331 1,094 916, 101 2,423 6,999 13,281 2,840

Minnesota.. - 61,776 34,159 18,482 3,643 14,182 83, 149 10, 405 681 900, 353 4,258 2,044 12, 687 3,888

Towa._...._. 68, 940 30, 803 13, 886 599 14, 187 52, 540 2,839 199 821, 119 1,213 2, 701 3,201 7,211

FY S S 118, 531 64, 347 33,438 476 16, 325 132, 734 10, 828 530 | 1,157,776 3,046 11, 148 45,152 24,157

Total Middle Western States.| 982,838 667, 736 338, 946 18,368 | 171,652 916, 406 99,601 | 13,499 | 12,792,949 28,771 | 100, 581 279, 551 418,412

North Dakots._ ... .o..__.._ 11,928 4,952 914 14 3,363 3, 686 1,306 21 134, 084 156 700 1,062 128

South Dakota ... .ocooooe o .. 12,167 4,419 1, 546 113 2,235 7,128 1,377 42 148, 061 566 677 618 285

Nebraska . oo 33,737 13,106 5, 659 800 7,534 60, 906 3,401 157 412, 466 512 1,320 2,881 305

Kansas. . - 41,981 20, 822 6,491 504 9, 643 29, 058 3,696 439 418, 252 1,776 4,612 1,499 4,829

Montana. - 11, 445 4,525 2, 800 268 2,378 , 420 950 27 159, 266 339 496 73 40

Wyoming. ... . . 4,285 2, 670 979 26 1, 461 3,025 588 19 59, 210 124 584 21 10

Colorado. - oo 17,975 11,808 5,377 843 4,191 18,784 4,135 192 281,018 466 983 1,137 565

1,336 323 7 1, 252 1,297 461 56 39, 558 118 177 196 193

9,318 5,048 606 6, 509 43, 252 6, 704 310 417,843 1,052 5,038 1,593 873

72, 956 29, 137 3,181 38, 656 175,556 | 22,618 1,263 | 2,069, 758 5,109 14, 587 9, 080 7,228

14,728 5,872 933 10, 216 31,267 4,570 574 440, 064 4,065 2, 757 1,821 4,224

9, 469 4,924 759 3,405 18, 462 2, 685 189 270, 409 26 2, 590 459

151, 287 59, 295 4,808 36, 345 194, 374 34, 590 4,017 | 3,174,705 76,948

2,185 1,808 103 1,817 3,339 1,029 46 85,720 2,106

6, 246 1,940 137 2,185 14, 906 1, 290 118 127,822 18,476

1,096 683 51 1,194 1,939 701 24 39, 340 191

2,851 1,159 43 672 1,995 1,180 58 83, 790 377

187,872 75, 681 6,834 55,834 266, 282 486, 025 5026 | 4,221,850 102, 781

ask; 403 363 4 79 90 10 11,723 14

The Territory .of Hawsi 8,340 5,767 2,774 7 433 1,957 582 138 85,845 7,360

Porto Rico.uu.... y 2,517 996 |_ 6, 900 728 52 38,705 4,875

Philippines._____ 13,035 5,735 3,169 |- 14,078 413 1 85, 602 26, 207

Total possessions. ._....._.._. 30, 609 14, 422 7,302 n 493 23,014 1,813 201 221,875 38, 546
Total United States and pos-

8€SSIONS.—_ - oo 3, 525, 522 | 4, 145, 529 | 1, 226, 361 83,753 | 649,005 | 4,081,028 807,580 | 57,005 | 53,244,698 | 222,816 | 319,817 | 1,246,829 | 1,964,795

RECAPITULATION

National banks_.__._. .1 1,593,856 | 1,419, 695 557,437 83,753 | 649,095 | 2,738,017 386,567 | 28,404 | 19,300,433 | 185,916 | 179,077 622, 108 763, 881

State (commercial) ba 1, 051, 182 737,475 285,926 |ooceomooofaaon - 513, 947 98,048 | 11,892 | 12,725,135 f 72, 328 327,037 460, 178

Mutual savings banks. _____ ...l ceemaoan 851, 590 148, 586 |. - 204 26 149 | 8,672,823 e 540 14, 242

Stock savings banks._ 68, 878 42,472 17,099 . 10, 995 398 63 | 1,561,218 850 2,291 2, 590

Trust companies.__. 803,328 | 1,085, 968 816, 443 322,422 | 16,464 | 10,874, 503 66, 649 283, 277 717, 602

Private banks. .. .....o_.._._.__.._ 8,278 8,329 L7765 |l 1,422 120 33 110, 586 413 11,576 6, 302

Grand total______.____.__..___ 3, 525, 522 | 4, 145, 529 | 1, 226, 361 83,753 | 649,005 | 4,081, 028 807,580 | 57,005 | 53,244,698 | 222,816 | 319,317 | 1,246,829 | 1,964, 795

2 Reported separately by national banks only,

AONTIIND HHI 40 4ATIONLAWOD HEHL 40 I190dHY

16



Assets and liabilities of reporting banks in the United States, Alaske, and insular possessions June, 1928—Continued

[In thousands of dollars]

Loans and discounts Investments
Bonds o]f.

: On on On time . State %gg‘gc%uc%rlf Other

States and Territories, ete. demand | g0mand, isecured by OB M, ) gecnred | Secured U. 8. county : orations | bonds

Secﬁrid gly not collateraly ™ u“gg by|bY Brm [ by other | §%t a3 Gove;gn- andy’ Rgcx’légz;d (Ii)ncluding stoclks,
0?1)16? than[secured bylother than cgllrateraly land |[real estate| ©25SH1® seé?:fities municipal strest and |warrants,

real estate collateral |real estate bonds inteplurban ete.
ralway
bonds)

Maine... 15, 838 9, 256 11, 692 34,025 | 61,282 7,499 70, 167 34, 505 12,178 24,919 47,674 99, 039
New Hampshire 12,228 5,675 4, 066 17,408 417 91, 654 16, 226 27, 396 7,992 26, 958 48, 705 42,179
Vermont 6, 097 6, 634 4,256 17,703 1, 592 89, 681 30, 082 13,414 4, 507 3,994 45,491 27,617
Massachusetts._ 297, 648 92,012 299, 943 530, 644 1,919 | 1,451,202 262,773 150, 810 390, 809 281,426 204, 731 660, 263
Rhode Island. 24, 649 )y 49, 612 71,931 118 131,812 65, 9, 263 36, 780 87,136 , 506
Connecticut. 61,973 18, 742 145, 457 146, 525 446 457, 979 18,115 68, 28, 967 131, 535 82,131 139,379
Total New England States.._.._._ 418,433 139, 224 515, 026 818,236 | 65,774 | 2,229,827 397,438 359, 720 453, 716 505, 612 605, 868} 1,021, 983
New York. oo eceececaeaee 1, 069, 825 148, 647 758,804 | 1,367,185 8,278 88,097 | 7,874,297 737, 280 125, 324 184, 349 “ 146,173 | 3, 538, 981
New Jersey.... R - 334, 359 87,467 109, 869 611,134 4, 346 440, 824 , 1562 - 144, 516 138, 339 208, 611 112, 250 240, 791
Pennsylvania. ———- 935, 729 272, 680 441,647 | 1,050,899 | 20,866 591, 001 3,242 550, 325 204, 337 507, 575 358, 168 812, 595
Deélaware. .. R 31,797 6, 205 10,628 18,2 2,937 22,703 {ocoemo_ 'y 6,833 11,235 11, 517 15,941
Maryland 114, 349 35, 690 61, 969 143,771 9, 346 11, 609 108, 526 63, 681 26, 695 79, 370 89, 833 96, 500
District of Columbia. 3, 094 4,918 20, 526 61, 572 171 29,918 1 24, 668 1,676 7,821 , 20, 698
Total Eastern States............_. 2, 559, 153 555,697 | 1,403,443 | 3,252,781 | 45,944 | 1,184,152 | 8,005,354 1 1, 526,374 508, 204 998, 961 707, 184 | 4, 725, 506
Virginia. e 21,704 9,133 71,053 149, 663 5,914 11,711 198, 695 32,446 5, 466 2,876 2,740 51, 629
‘West Virginia. , 225 4, 620 33, 887 69, 548 1,206 9, 648 167, 607 22,435 1,174 2, 044 4,085 39, 145
North Carolina._ 3,397 4,053 101, 957 203, 728 3,238 40, 378 1, 909 28, 948 12, 000 316 399 15, 649
South Carolina_ 9, 767 2, 540 22,791 36, 613 3,904 2,817 68, 815 18, 072 4,792 428 1,091 23, 995
Georgia.. ... 25, 354 5, 306 55, 610 80, 364 5, 388 7,405 132, 936 24, 581 2, 863 996 2,182 28,173
Florida.. 23, 407 3,087 37,014 47,046 2,179 10,914 111,814 48, 920 40,118 3,711 2, 603 27,120
Alabama.. 8,792 6, 241 49, 412 71,776 4,352 4,801 98, 128, 20, 696 , 400 3,277 2, 517 22, 068
MiS§issipp 2,015 806 19, 302 26,420 3, 548 4,255 111,773 7,570 8, 962 354 449 36, 316
Louisiana. 6, 833 5,781 20, 786 40, 731 4,375 1,853 249, 532 18,812 2, 602 115 101 49, 771
eXaS. ... 84, 662 36, 531 298, 868 281,073 | 26,234 38, 040 29,718 150, 088 32,128 6,082 5,482 45, 513
Arkansas 5, 691 1,146 16,317 27,927 3,791 24, 095 88, 389 17,989 , 728 383 269 14, 757
Kentucky. 21, 865 10,117 42, 295 93, 056 6, 639 8, 227 211,013 35, 056 2, 529 8, 008 7,622 75,948
Tennessee 12,925 5, 405 46, 955 98, 278 3,274 4,381 171, 766 18,916 5,775 1,241 1,683 36, 251
Total Southern States 234, 637 94, 766 816,247 | 1,226,223 | 74,042 166, 525 | 1,642,005 444, 529 131, 537 | 27,831 31,223 466, 335
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645, 903

94,876 | 60,3731 77,994 | 190,282 | 14,401 932,284 | 220,610 | 155,487 17,230 14,265 | 356,625
Indisna.._ 13,248 | 1,941 | 49,350 | 141,335 | 11,735 15301 | 419,026 | 70,377 8,808 | 10,164 18,507 | 119,801
Tlinois______ 308,446 | 67,173 | 207,046 | 450,218 | 16,861 | 201,043 | 1,302,802 | 858,345 | 206,723 | 28,314 38,998 | 420,275
Michigan. 29, 891 5,675 | 142,671 | 140,706 | 6,620 | 124,134 3,230 | 56,340 | 30,684 8,317 ,001 | 861,034
Wisconsin_._ 40,997 | 36,993 | 138,983 | 205080 | 7,692 | 121,271 1,0 68,992 | 35973 15,837 64,433 | 110,514

56,979 | 30,372 | 77,073 | 125290 | 17,628 9,927 | 221,191 | 117,791 | 29,554 | 21,601 15,062 | 203,653

16, 455 9,021 51,137 | 85,332 | 18,573 7,517 | 409,373 62,991 9,411 5,178 12,448 | 113,141

74,577 | 30,602 121,161 ] 133,125 | 4,157 12,022 ) 507,747 | 54,641 25,220 | 12,385 0,404 | 283,986

Total Middle Western States. - -._ 635,460 | 252,150 | 956,515 | 1,570,368 | 97,667 | 1,228,108 | 4,431,676 | 1,010,087 | 501,858 | 120,035 193, 208 | 2, 469, 032

North Dakota ..o oo oo, 2,691 2,48 | 19,819 | 12,463 | 7,152 1,890 44,362 12,172 2,820 1,225 2,812 15,136

South Dakota. 3,159 57 49,831 29,576 | 9,792 1147 oo 16,310 7,497 968 2,189 10,410

Nebrasks. ... 2008 | 17,492 93,336 | 130,297 | 23,003 7,981 17,6427 33,000 10, 655 7,008 13,036 | 25,649

Kansas____ 7,328 6017 | 50,142| 58,218 | 7,122| 298,205 139,759 | 35,877 | 38,738 720 1,454 | 31,934

Montana._ 24, 293 7,289 | 29,810 | 22,641 | 1,861 1,098 7,168 | 22,429 5,699 1,681 2319 20, 951

Wyoming. 2,437 227 23,833 8,703 | 2,573 901 168 7,237 1,610 472 412 6, 501

Colorado___- 36,203 | 14,925 | 61,818 838,077 | 4,572 9,620 220 37,616 16, 597 6,245 6,432 | 33,356

New Mexico. . 2,165 790 9,346 7,948 | 1,812 1,587 623 7,420 1,434 426 77 4,008

Oklahoma_....___._.________T- 16,803 6,790 | 9L218| 80,083 | 4,004 6, 296 48,643 | 54,412 37,071 1,352 1,420 | 45,853

Total Western States..._........_. 113,177 | 56,592 | 429,153 | 388,006 | 62,201 59,815 | 258,585 | 226,473 | 129,121 20, 187 31,250 | 193,978

Washington 18, 881 7,888 | 50,276 | 75,732 | 8,957 3,688 114,026 | 45,453 15, 039 10, 754 7,858 | 84,348

27,232 | 30,778 | 24,353 | 43,015 | 3,267 18, 382 313 49,612 | 26,452 5,134 8,380 | 25039

136,797 | 69,447 | 252,609 | 885,390 | 88,206 | 962,626 | 435,845 | 452,697 | 115,464 8,412 25,851 | 856,055

2,023 632 87111 13,108 [ 1,862 578 20, 991 , 631 2,012 697 683 20,942

11, 595 2,160 29,788 { 31,221| 5,530 | 37,609 1,220 9,890 5,105 2,353 2,036 13,208

0,855 2,007 5, 847 4,199 789 6,699 235 2,667 2,032 208 555 2,971

13,312 370| 13,317 | 11,764 ] 3,565 7,013 1,708 | 11,489 4,288 709 1, 500 6,110

219,195 | 113,282 | 384,401 | 564,429 | 107,176 | 1,036,505 | 575,238 | 578,480 | 170,390 | 28,357 46,872 | 508,761

141 608 193 974 ... 1,206 2,775 1,609 532 399 602 1,679

The Territory of Hawaii. 8,857 2,056 | 11,000 3,093 |- 13, 687 20, 388 4145 5,811 11, 680

Porto RiCo. - oo 5,952 5,311 sl 20,478 | 3180 3, 200 1,746 1113 911 , 905

Philippines__ 2,170 870 2,100 1,778 87 3,155 34, 996 323 250 565 | . ... 5,80,

Total POSSeSSIONS. .- ooooeemomeen 17,120 8,845 | 21,504 | 26,823 | 2,267 21, 248 59, 905 7,190 7, 504 1,829 3,450 | 21,159

Total United States and possessions.| 4, 197,184 | 1,220, 536 | 4, 526, 149 | 7, 846, 456 | 455, 161 | 5,926,270 | 15,370,291 | 4,152,862 | 1,800,330 | 1,702,812 | 1,619,056 | 9,406,754

RECAPITULATION

National banks. . ...___..__ 3,000,924 | 872,744 | 3,589,225 | 6,225,711 | 325,125 | 960,790 | 170,476 | 2,801,167 | 840,461 | 681,007 742,784 | 1,992,020

State (commercial) banks | 160,834 | 116,766 | 405,002 | 595,862 | 49,504 | 1,192,719.| 6,920,560 | 551,074 | 325002 | 57,048 108,603 | 2, 500, 360

Mutual savings banks. ... 28,900 |...___..__ 13,714 160 | 32,624 [ 2,038,065 | 3,390,446 | 203,344 | 478,977 | 691,228 476,700 | 1,900, 342

Stock savings banks..__ 18, 993 472 5465 | 12,250 | 1,639 | 67,774 | 339,374 | 122,862 8,007 10, 086 5709 | 281,323

Trust companies.___._._. 981,492 | 220,540 | 506,579 | 998,012 | 43,279 | 1,055,566 | 4,483,873 | 370,424 | 235,474 | 263,247 284,436 | 2,712, 071
Private banks.._. 6, 1,032 6,074 6,452 | 2,090 35 56, 4,991 2,319 196 824 .

Grand total._____.__________.___ '4,107,184 | 1,220,556 | 4,526,149 | 7,846,456 | 455, 161 | 5,926, 270 | 15,370,201 | 4,152,362 | 1,800,330 | 1,702,812 | 1,619,056 | 9,406,754

3Includes $15,199,815,000 reported for banks other than national, a part of which should probably be classified elsewhere in the schedule,
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Assets and liabilities of reporting banks in the United States, Alaska,uand insular possessions June, 1928—Continued

[In thousands of dollars]

Cash Demand deposits Time deposits
Savings Deposits
. s State n State,
Silver Individual | Demand ’ deposits, ’ not
Btates and Territories, etc. Gold and Paper |Cashnot! deposits | certifi- 33‘3’%};’; d(e)xg::gd including gg‘ggﬁgx’. Sgg?gzls classi-
coin minor | currency |classified 5  subject cates of muni cipai deposits time cer- | o icinal deposits fied 7
coin ¢ to check deposit deposits t:iﬁcate's le)f deposits
eposit
92 130 1,430 3, 658 75,175 3,004 | .. 13 312,997 .. ...
112 158 1, 528 360 36, 888 1,868 272 739 229 L 37: 35 P,
66 77 754 1,269 28, 283 1,032 |occeee .. 42 206 450 11
409 1,119 9, 798 15, 268 1,037,208 12, 495 148 8630, 642 2, 657, 334 | e
554 389 8, 540 26 120, 389 6, 196 4, 631 78 3686, 527 5,116
883 793 10, 298 267 274, 489 16, 590 13,702 8,853 866, 052 301
Total New England States ..o ... 2,116 2, 666 30, 348 20, 848 1, 572,432 41,185 18,753 640, 369 4,638,775 5,428
New York.. . —_—— . 1,179 3, 294 92, 308 28, 238 6, 102, 383 38,408 140, 157 484,134 7,112,120 9,447
New Jersey..-eeen-- 1,694 2,673 774,934 21, 942 79,772 7,006 1, 338, 480 15, 554
Delamare 2 Sl 2Onms | my lonm| WYV Pmer|. %
o aware - 2| 4 59,897 |.o.____.
............. 422 723 246, 648 340 8,109 252 500,831 | 2,023
Distl‘ict Of Columbia 98 317 138 915 1,069 1, 247 4,871 97, 169 500
Total Eastern States. ... ovoceceon. 9, 008 14,089 | 203,816 28,308 9, 332, 018 82,117 286, 304 460, 394 11,877,191 32, 204
VAP - o - o o o e eeeemen 353 497 178, 606 9, 824 6, 041 181 256, 781 1, 663 124 | ...
West Virginia.._____ 187 281 150, 637 2, 360 2,770 215 171, 614 28 296
North Carolina. .. 156 371 150, 526 7,155 30, 2,519 167, 378 1,121
South Carolina.___.. 148 465 74,820 934 b, 759 63 96, 638 6, 646
137 472 158, 611 2, 509 2,171 39 155, 936 625
167 410 144, 764 626 47,281 377 148,832 10, 509
297 485 144 434 2,433 4,418 698 114, 518 61 240
5| 138 apda| Al sl 800 dohae) aEmel
o 1,33 3 521 egoi 028 11,742 gsﬁ 218 gﬁ o3 2%2; sl 16, g3 3 o7
321 12 i} 869 6, 947 (3 05 5
Kentucky. 245 396 109, 659 649 2,282 " 480 91, 977 21 191
T OINESSCE.. - - - o e e e eeeee e e e moee 200 434 215 746- 962 2, 588 79 183, 528 1,905 222
4,171 | 9,874 | 60,690 | 82,762| 2,352,064 | 48,320 254,567 29,878 | 1,905,388 | 42,745 | 11,019
649 1,217 11,120 54, 461 856, 529 28,072 191, 030 21,137 1, 515, 893 23,512 1, 200
869 838 7,789 14,706 368, 237 3, 996 20,372 23, 663 415, 363 973 837
2,852 5,818 50 920 |occacaaas 1, 871, 547 64, 740 67,967 2,920 1, 606, 855 13,829 3, 560

001

AONHYEA)D FHI 40 YATIOULIWOD THI J0 I90ddd



Michigan__ 422 831 6, 945 22, 544 608, 159 87,718 38, 503 108, 243 1, 046, 157 3,920
Wisconsin. 1, 661 1,971 13,508 |ooeooo 295, 089 21, 387 59, 363 399 529, 259 5, 580
376 1,005 6,575 14, 543 303, 674 7,769 34,615 19, 377 525,934 2,181
485 862 5,626 11, 451 308, 540 12,607 861 706 490, 111 {-coeooo .
321 701 4,243 16 329 723,127 8, 951 9,224 946 410, 681 2,440
7,635 1 13,243'| 106,721 134, 034 5,332,902 | 235,240 421, 935 177,301 6, 540, 253 52, 435
74 307 1,144 2, 245 48,274 4,140 3,179 772 74, 536 1,709
63 270 1,218 1, 945 58, 331 3,311 15, 175 733 65, 305 1,935
875 1,470 5,306 3, 559 180, 397 14,574 25,158 125 190, 575 976
836 1,975 6,712 | ____ 219, 432 15, 578 49, 452 3,009 127, 262 579
121 263 1,765 2,858 , 201 2,923 15, 765 207 67,915
153 218 1, 513 28,382 1,329 4,492 27 , 606 14
1,424 967 5,308 |- 143, 785 5,001 11,793 1,436 113, 880 1,830
72 202 1,011 (oo 21,181 2, 214 5, 558 44 8, 889 540
236 836 4,219 2,084 187 177 4,823 42, 969 725 82, 520 16, 152
3, 854 6, 506 28,196 12, 700 953, 160 53, 983 173, 541 7,168 754, 488 23,735
304 846 3,802 3,517 166, 749 3,319 53, 827 1,649 207, 807 1,417
361 518 2,442 3, 731 119, 627 3,742 22,952 576 120, 466 364
3,648 3,082 32, 546 20, 385 1,026, 166 7, 587 147,492 13,078 1,853,469 | 116,459
310 387 1 7,406 1,188 12,992 72 31, 567 157
314 307 47, 749 785 5, 296 36 71,944 760
140 160 15, 605 268 1,811 2 21,353 24
170 449 39, 996 158 8, 635 98 30, 809 3,002
5, 247 5,749 45,176 27, 633 1, 4563, 298 17,047 252, 905 15, 511 2,337,415 | 122,273
151 90 837 [aaceme o 5,214 959 7 4,924 [__..______
‘The Terntory ot Hawaii 88 401 4,106 156 26, 853 2, 233 9,471 5,761 36,911 3,450
Porto Rico. 273 404 2, 604 25 13, 542 339 6, 688 120 13, 601 4, 282
Philippines. - oo oo s 198 1, 360 4,877 6, 885 18,393 52 oacemcaoC 4,484 , 629 [ ...
Total POSSeSSIONS_ oo oo memiecnnas 710 2, 255 12,424 7, 066 64, 002 2, 687 17,118 10,372 79, 065 7,732 5 * 4,196 36,703
Total United States and possessions..... 32,741 | 54,382 | 487,371 | 313,351 L2‘1, 059,876 | 480,579 | 1,425,113 | 1,341,083 ] 28,132,575 286,552 | 118,982 | 399,938 f
. —
RECAPITULATION
National banks. ... .__. 16,637 | 34,143 | 264,333 |_o._______ 9,926,692 | 181,166 698, 202 197,735 7,969,152 | 244,475 83,011 | ...
State (commercial) b 9,043 | 15,032 | 119,669 | 223,526 | 5,404,272 | 170,894 482, 876 72,715 | 6,190,647 { 22,005 | 16,061 | 365,665
Mutual savings banks. . 1,147 128 4, 25, 65. , 930 b2 S M, 8, 665, 592 201 | .. 58
Stock savings banks__.. 1,427 83 1,273 17,129 126,427 4, 639 84, 067 X 1,338, 011 237 7,748 16
Trust companies......_........_.._ 4, 446 4,911 97,179 45, 035 5,555,369 | 121,030 157,575 | 1,069, 883 3, 926 097 19, 624 12,148 12,777
Private banks. oo cme———an 41 85 685 2, 006 0, 186 2,818 393 43 (17 70 R 1 21,422
Grand total .o oo 32,741 | 54,382 | 487,371 813,351 | 21,059,876 | 480,579 | 1,425,113 | 1,341,083 | 28,132,575 | 286,552 | 118,082 | 399,938

4 Includes clearing-house certificates.
8 Reported for banks other than national.

6§ Includes also all amounts reported as other time deposits,

7 Reported for banks other than national and probably includes amounts which should be classified under demand and time deposits.
8 Includes $586,432,009 in trust departments of trust companies,
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102 REPORT OF THE COMPTROLLER OF THE CURRENCY

INDIVIDUAL DEPOSITS IN ALL REPORTING BANKS

A classification of the individual deposits in each class of reporting

banks follows:

Individual deposits in each class of banks June 30, 1928

[In thousands of dollars]

Demand deposits
Num-
s State,
ber of | Individual | Demand ’ y
banks | deposits | certifi- co%]tltzz" or dgg;e;d
sublect o | cates of | yynicipal | deposits
check deposit deposits
State (commereial) BANKS. camwoaocoaciacaam oo 15,078 5,404,272 | 170,894 482, 876 72,715
Loan and trust COMPanies. ce oo ecncccaracans 1,633 5,565,369 | 121,130 157,575 1 1,069,883
Stock savings banks. ..o ooooeoooo . 791 126, 427 4,639 84, 067 73
Mutual savings banks. . ouomcumncecoaacnaas. 616 6, 930 L7 28 FRNRN S,
Private banks. oo cacmaccccacceieen 404 40, 186 2,818 2,393 677
02 7 ) PN 18,522 | 11,133,184 | 299,413 726, 911 1,143,348
National banks. oo emocicicccreaccmcana 7,691 9,926,692 | 181,166 698, 202 197,735
Grand total e cinaieecmneceneanne 26,213 | 21,059,876 | 480,579 | 1,425,113 | 1,341,083
Time deposits
State, Deposits
county, | pocia] not Total
dSaviJ.]gs1 or other savings classified
eposits illl)lgllllné(é-_ deposits
posits
Stét;e {commercial) banks. e -e-] 6,190,647 22,005 16,061 | 365,665 | 12,725,135
Loan and trust companies. .c.coceacocaraaronans 3, 926, 097 19,624 12,148 12,777 | 10,874, 503
Stock savings banks. oo ooooocoioioicaaa. 1,338, 011 237 7,748 16 1, 561, 218
Mutual savings banks 8, 665, 592 211 . 58 | 8,672,823
Private banks. Cco oo oo iccieiccaanas ] 43,076 {.__._..___ 14 21, 422 110, 586
B3 7 1 U 20,163, 423 42,077 35,071 | 399,938 | 33,9044, 265
National banks. o oo o cv oo ocoeeeeaeo s 7,969,152 | 244,475 83,011 | 19, 300, 433
Grand totale - oo nnianan 28,132,575 | 286,552 | 118,982 399,938 | 53,244,698

1 Includes time certificates of deposit and items reported as ‘‘ Other time deposits.”



REPORT OF THE COMPTROLLER OF THE CURRENCY 103

RESOURCES AND LIABILITIES OF ALL REPORTING BANKS, JUNE
30, 1924-1928

The principal items of resources and liabilities of all reporting
banks for the five years 1924 to 1928 are shown in the following

statement:
{In thousands of dollars)

1924 (29,348 | 1925 (28,841 | 1926 (28,146 | 1927 (27,061 | 1928 (26,213

Classification banks) banks) banks) banks) banks)
RESOURCES
Loans and discounts (including redis-
COUNESaeaccaaccciccaan 31,427,717 | 33,883,733 | 36,233,490 | 37,270,378 | 39, 542, 067
Overdrafts____.. .- 56, 334 50, 259 49, 470 43, 450 50, 407
Investments__ . .. oL 14, 228, 745 | 15,400,113 | 15,815,141 | 17,255,093 | 18,771,814

Real estate, furniture, etel.__.___.

1,590,259 | 1,736,585 | 1,851,967 | 1,979,578 | 2,067,663
Due from other banks and bankers

6,121,003 1 6,774,302 [ 6,769,061 | 6,900,402 6,722,248

Checks and other cash items 3..._.__ _{ 1,992,370 | 2,181,137 | 2,037,561 | 2,181,167 1, 753, 098
Cashouhand____ .. ... ________.. 911, 500 951, 286 996, 520 | 1,007, 896 887, 845
Other resources 4_ ... ...o.._ocoaon 816,672 | 1,079,532 { 1,140,152 | 1,494, 594 1,779,186

Total___. : 57,144, 690 | 62,057,037 | 64,893,362 | 68,132,558 | 71,574,328

LIABILITIES

Capital stock paid in_..._.__...._.__.____. 3,114,203 ( 3,169,711 | 3,273,303 | 3,376,498 3, 525, 522
Surplus fund.____.__ - 3,173,334 1 3,471,968 | 3,764,527 4,145 529
Undivided profits 971, 73 1,007,439 | 1,063,171 ] 1,131,206 1,226, 361
Reseryed for taxes, interest, etc., acerued 5.} _.__._____. 60, 078 64, 618 70, 326 83,753
Circulation (national banks)__._._.._...__.. 729, 686 648, 494 651, 165 650, 946 649, 095

3,028,292 | 4,370,909 | 4,330,605 | 4,289,337 4, 081: 028
664, 857 698, 861 655,649 | 1,119,943 6 864, 585

Due to other banks and bankers.._.
Certified checks and cashiers’ checks._

Individuoal deposits.________....__. 42,954,121 } 46,765,042 | 48,882,206 | 51,132,554 | 53,244,698
United States deposits...... 52, 302 147, 220 187, 8 104, 024 222,818
Other liabilitles 7. . oo oeerciacceciccinnaas 1,662,140 | 2,015,049 | 2,312,770 | 2,403,197 3, 530, 941

BTG | O 57, 144, 690 | 62,057,037 | 64,893,362 | 68,132,558 | 71,574,328

1 Includes banking house and other real estate owned.
2 Includes lawful reserve with Federal reserve banks.
? Includes exchanges for clearing house.

4 Includes acceptances reported by national banks.

6 Reported separately by national banks only.

¢ Includes dividend checks outstanding.

7 Includes bills payable and rediscounts.

Principal items of resources and liabilities of all reporting banks in continental
United States, as compared with similar data from reporting member banks of
the Federal reserve system, on or about June 30, 1928

Member banks
All Per cent | Mutual .
rgpoir(tinlg to atl} _gavgz:lgs2 g;‘ﬁ;’fe,
anks: reporting| banks: i .
Ttems 2,145 | 8929 | Peroent | Thank | 616 banks | 404 banks,
banks (000 } banks (000 reportin: except 000 omitted)
omitted) omitted) - bgnks €| mutual | omitted)
savings
and
private

........................... $39, 410,959 | $24, 739, 273 62.77 73.17 | $5,511,918 $86, 896
18,730,682 | 10,758, 386 57. 44 71.96 1 3,750,591 28, 959

: 865, 390 449,198 51.91 54.03 31,162 2,817
ol 8,494,913 2,415,376 69,11 69.28 |ocmom 8,278
Surplus and undivided profits..._.| 5,350, 166 548 59. 99 73.95 | 1,000,176 10,104

Deposits (individual) 53,022,823 | 31,045,149 |  58.55 70.18 | 8,672,823 | 110,586
Aggregate reSoOUreeS. «ucmoecmcaneax 71,229,153 | 45,001,849 63.31 73.45 | 9,688,159 148,834

1 Exclusive of banks in Alaska and insular possessions.
2 Included in all reporting banks in column 1.
3 Including overdrafts.

20669°—H. Doc. 361, 70-2——8



104 REPORT OF THE COMPTROLLER OF THE CURRENCY:

CASH IN ALL REPORTING BANKS

In the statement following is shown a classification of cash in all
reporting banks, including the Federal reserve banks:

Cash in banks June 30, 1928
[In thousands of dollars]

|| Bl
Classification natio; tate, ete. 3
assl banks banks | banks!
Gold COIM. . oo oot ———— 16, 637 16, 104 32,741
Gold certificates . cccmmmme——oen 239,820 39, 820
Silver CoIm._ .o oo 3 34,089 18, 692 52,781
Silver certificates . ... ... 25,008 | ____ 25,013
-tender notes.. 21,730 | 21,730
National-bank notes_ 58, 181 4 223,038 281,219
Federal reserve notes 119,643 | ___._. 119, 643
Nickels and eents. ..o oo e 1, 547 1, 547
Cash not elassified. el 313, 351 313, 351
B 0] Y U O U U 315,113 572,732 887,845
Cash in Federal reserve banks:
Gold coin and certificates (reserve) ool 2,583,310
Reserves other thangold__________ 154,974
Nonreserve cash 62, 335
Grand total... v cecm e am el 3, 688, 464

t Number of banks includes 12 Federal reserve banks.
3 Includes clearing-house certificates.

3 Includes nickels and cents.

4 A1l paper money.

§ Includes Federal reserve bank notes.’

MONEY IN THE UNITED STATES

Statements showing the stock of money in the United States in the
years ended June 30, 1914 to 1928; the classification of money in cir-
culation June 30, 1928; a revised classification of money in circulation
June 30, 1900 to 1928; and imports and exports of merchandise, gold,
and silver in the calendar years 1914 to 1927 and the nine months
ended September 30, 1928, follow:

Stock of money in the United States, in the Treasury, in reporting banks, in Federal
reserve banks, and in general circulation, years ended June 30, 191/ to 1928

; Coin and other | Coin and other | Held by or for | LTgeneral circulation, ex-
1] \aT s h
Cgﬁlzr d money in Treas- [ money inrepert-| Federal reserve gl;i;;%%ﬁl?%%sgﬂg
Yoear eaded | money | UrY asassets! ing banks 2 | banks and agents| Foderal reserve banks
June 30— [i]n 5‘.%1%
nite
Per Per Per Per Per
States | Amount cent | Amount| oo, 1 Amount cent | Amount | oo capita
Millions | Millions Millions Millions Millions
3,797.8 338.4F 8017 1,630.0 42,92 _______ | ______ 1,829.4 | 48.17 18.47
4, 050.8 248.2 ) 8.60| 1,447.91 35.74 383.0) 9.45{ 1,87L7 | 46.21 18, 58
, 541, 7 200.11 6.59| 1,472.2( 32.41 593.3 | 13.06 | 2,177.1 | 47.94 21,25
5,678.8 269.7 | 4756 1,487.3 26,19} 1,342.7) 23.64| 2,579.1| 45.42 24.76
, 906, 303.5 5.27 882.7112.78| 2,061.0|29.84] 3,599.01 52.11 33. 99
7,688.4 585.1 ) 7.61 981.3 | 12.76 | 2,226.7 | 28.96 1 3,895.3 | 50.67 36,70
8,158.5 490.7 ) 6.01 | 1,047.3 | 12841 2,200.2( 26.97 | 4,420.3 | 54.18 41,25
8,174.5f 463.6| 5.67 926.3 | 1.33 | 2,799.9 | 34.25| 3,984.7 | 48.75 36. 87
8,276.1 406.1| 4.91 814.0| 0.84] 3,406.81 41.16] 3,649.2 | 44.09 33.25
8,702.8 386.5 | 4.4 777.1 | 8.93 ) 3,493.0| 40.14 | 4,046.2 | 46,49 36. 36
8,846. 5 359.4| 4.06 900.8 | 10.18 | 3,637.8 | 41.12 | 3,948.5 | 44.64 35. 04
8,303.6 363.8 | 4.38 938.3 { 11.30 | 3,124.6 | 37.63 | 3,876.9 | 46.69 33.98
8,429.0 353.2( 4.19 975.2 | 11.57 | 3,190.51 37.85| 3,910.1 | 46.39 33.82
8,667.3 350.9 1 4.05 985.1 | 11.36 | 3,465.1 | 39.98 | 3,866.2 | 44.61 33.03
8,118. 1 351.3( 4.33 866.5 | 10.67 | 2,970.2 | 36.59 | 3,930.1 | 48.41 33.18

. 11Pgb(llic money in national-bank depositories to the credit of the Treasurer of the United States not
included.

2 Money in banks of island possessions not included.

Nore.—Population estimated at 107,155,000 in 1920, 108,087,000 in 1921, 109,743,000 in 1922, 111,268,000 in
1923, 112,686,000 in 1924, 114,104,000 in 1925, 115,614,000 in 1926, 117,034,000 in 1927, and 118,455,000 in 1928,



Circulation statement of United States money—dJune 30, 1928

Money held in the Treasury Money outside of the Treasury
Population
Amount Reserve In circulati of con~
held in trust | against Held for Held by I circuiation tinental
Kind of money Total amount ! against gold | United Federal Federal United
Total and silver States reserve All other Total reserve States
(cerglt’il(‘:rates n'IQtes (and | ponksand money banks and Per (esti-
an: 085~ reasury d;
ary notes notes of agents agents ? Amount | .o pita mated)
of 1890) 1890)
Gold coin and bullion. __....... 5 $4,109, 162, 805! $3, 215, 615, 880/$1, 513, 730, 8398156, 039, 088($1, 387, 650, 413|8158, 105, 549] $893, 547,006 $516, 519, 318| $377,027,688 $3.19
Gold certificates______ le,513.730,830) | S MR IO, 1,513,730, 839 494, 582, 280! 1,019, 148, 559 8. 61
Standard silver dollars. - 339, u61, 701 480, 258, 232 7,227,931 59, 703, 469 13,481, 924 48,221,545 .39

Silver certificates. ...

4 (471,726,701)] i fe e 471,726, 701 87,150,080 384,576,612} 3.25

Treasury notes of 1890._ 4(1,308,600)|___._______..__ —mm—mm——— 1,303,600 00 1, 303, 600 .01
Subsidiary silver. 299, 010, 231, 2, 691, 643 2,601,643] 296,318,588 18, 143,494] 278 175,094| 2.35
Minor coin..... 116, 688, 811 2,845,028 2,845,028| 113,843,783 2,782,752| 111,061,031 .94
United States notes.. 346, 681, 016 3,021, 104 3,021,104 843,650,912] 45,221,560 298,438,352  2.52
Federal reserve notes...... ~] 2,002,810,830 1, 590, 525/ - o] 1,590,525 2,001,220,305 374,787,433 1, 626,432,872 13.74
Federal reserve bank notes. 4, 154, 618 101,210] ... .- B 101, 210 4,053, 408 24, 4,0 03

4 28, 9 .
National bank notes. ... | 699,600,652 19,526, 006\ .| T oTTITI\Toii 10,526,006 680,004, 556 99,882,636 650,211,920 5.49 -
Total June 30, 1928 8, 118, 000, 754| 5 3, 725, 640, 727 1, 986, 761, 140| 156, 039, 088| 1, 387, 650, 4133 195,199, 036| 6, 379, 202, 167 1, 582, 575, 910| 4, 796, 626, 257 40. 52| 118, 364, 000
Comparative totals:
October 31, 1920 7________._ 8,476, 904, 551 6 2,407, 741, 319|696, 854, 226| 152, 979, 026] 1, 208, 341, 990| 351, 566, 077| 6,766, 017, 458 1,005, 063, 805| 5,760,953, 653| 53. 60| 107, 491,000
March 31, 1917 7. 5,305, 314, 227| 6 2, 044, 575, 690| 2, 684, 800, 085 152, 979, 026]- o .. 106,796, 579 5,135, 538, 622 953, 321, 522| 4, 182, 217, 100, 40.32| 103, 716, 000
June 30, 1014 7_. 3, 796, 456, 764 8 1, 845, 575, 888! 1, 507, 178, 879| 150, 000, 000 188, 397, 009| 3, 458, 059, 755! .. 3,458,059, 755 34.92 99,027,000
January 1,1879._____ 1101 1,007,084, 483) 6212, 420,402 ' 21,602, 640! 100, 000, 000 90,817,762 816,266, 721| ... .. 816,266,721 16.92| 48, 231, 000

! Includes United States paper currency in circulation in foreign countries and the amount held by the Cuban agency of the Federal Reserve Bank of Atlanta.

2 Includes money held by the Cuban agency of the Federal Reserve Bank of Atlanta.

3 Does not include gold bullion or foreign coin other than that held by the Treasury, Federal reserve banks, and Federal reserve agents. Gold held by Federal reserve banks
under earmark for foreign account is excluded, and gold held abroad for Federal reserve banks is included.

4 These amounts are not included in the total since the money held in trust against gold and silver certificates and Treasury notes of 1890 is included under gold coin and bullion
and standard silver dollars, respectively.

5 The amount of money held in trust against gold and silver certificates and Treasury notes of 1890 should be deducted from this total before combining it with total money
outside of the Treasury to arrive at the stock of money in the United States.

6 This total includes $20,404,511 of notes in process of redemption, $149,700,062 of gold deposited for redemption of Federal reserve notes, $5,362,953 deposited for redemption of
national-bank notes, $2,430 deposited for retirement of additional circulation (act of May 30, 1908), and $6,444,671 deposited as a reserve against postal-savings deposits,

7 Figures revised to conform to changes effective Dec. 31, 1927,

NoTE.—Gold certificates are secured dollar for dollar by gold held in the Treasury for their redemption; silver certificates are secured dollar for dollar by standard silver dollars
held in the Treasury for their redemption; United States notes are secured by a gold reserve of $156,039,088 held in the Treasury. This reserve fund may also be used for the redemp-
tion of Treasury notes of 1890, which are also secured dollar for dollar by standard silver dollars held in the Treasury. Federal reserve notes are obligations of the United States and
a first lien on all the assets of the issuing Federal reserve bank. Federal reserve notes are secured by the deposit with Federal reserve agents of a like amount of gold or of gold and
such discounted or purchased paper as is eligible under the terms of the Federal reserve act. Federal reserve banks must maintain a gold reserve of at least 40 per cent, including
the gold redemption fund which must be deposited with the United States Treasurer, against Federal reserve notes in actual circulation. Lawful money has been deposited with
the Treasurer of the United States for retirement of all outstanding Federal reserve bank notes. National-bank notes are secured by United States bonds except where lawful money
has been deposited with the Treasurer of the United States for their retirement. A 5 per cent fund is also maintained in lawful money with the Treasurer of the United States for
the redemption of national hank notes secured by Government bonds.
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Stock of money, money in the Treasury, in the Federal reserve banks, and money in circulation at the end of each year from 1900 to 1928 *

Money held in Treasury Money outside of Treasury
Amount held | Reserved . Population
in trust against Held for Held by In circulation of
June 302 Stock of against gold United Federal All Federal continental
money Total 8 and silver | States notes reserve other Total reserve United
certificates (and banks and money banks and Amount Per States
(and Treasury] Treasury agents agents eapita | (estimated)
notes of 1890) |notes of 1890)
$2, 366, 220,306 | $969, 492,279 | $684, 502, 535 {$150,000,000 (_._______._.__. $134, 089, 744 1$2,081,230,562 | ... __—o._ $2, 081,230, 562 | 27.28 76, 303, 387
2, 511,472, 149 | 1,032, 478, 809 724, 204, 453 | 150, 000, 000 158, 274, 356 | 2, 203, 197, 793 2,203,197,793 | 28.34 77, 754, 600
2, 503, 909, 680 { 1, 097, 554, 958 782, 759, 447 | 150, 000, 000 164, 795, 511 | 2,279, 114, 169 2,279,114,169 | 28.81 79, 117,000
2,717, 645,797 | 1, 168, 981, 838 851, 068, 220 | 150, 000, 000 167,913, 618 | -2, 399, 732, 179 2,399,732,179 | 20.82 80, 487, 000
2, 838, 022, 660 | 1,224, 812, 920 939, 695, 854 | 150, 000, 000 135,117,066 | 2, 552, 905, 594 2, 552,905, 594 | 31.18 81, 867, 000
2, 919, 493, 653 | 1, 245, 500, 840 949, 347,475 | 150, 000, 000 146, 153, 365 | 2, 623, 340, 288 2,623,340,288 | 31.51 , 260,
3, 109, 379, 635 | 1, 330, 108, 772 995, 419, 223 | 150, 000, 000 184, 689, 549 | 2, 774, 680, 086 2,774,690,086 | 32.77 662, 000
3,158, 110, 743 | 1,420, 506, 549 | .1, 076, 259, 059 | 150, 000, 000 194, 247, 490 | 2, 813, 863, 253 2,813,863,253 | 32.69 86, 074, 000
3,423, 067, 787 | 1, 597,131,693 | 1, 253, 218, 854 | 150, 000, 60O 193,912, 839 | 3,079, 154, 948 3,079, 154,948 | 35.19 87, 496, 000
3,451, 521,162 | 1, 599, 621,318 | 1, 296, 926, 188 | 150, 000, 600 152, 695, 130 | 3, 148, 826, 032 3, 148,826,032 | 35.41 88, 926, 000
3, 466, 855, 679 | 1,603, 186,039 | 1,285, 013, 962 | 150, 000, 000 168, 172, 077 | 3, 148, 683, 602 3, 148,683,602 | 34.84 90, 363, 000
3, 606, 988, 823 | 1,731,084, 446 | 1, 387, 148, 881 | 150, 000, 000 193, 935, 565 | 3, 263, 053, 258 3, 263,053,258 | 34.72 93, 983, 600
3,701,964, 792 | 1,782,320,070 | 1,415, 575,588 | 150, 000, 000 216, 744, 482 | 3, 335, 220, 310 3, 335,220,310 | 34.87 95, 656, 000
3,777,020,720 | 1,834,111,705 | 1,475, 782,971 | 150, 000, 000 .| 208,328,734 | 3,418, 601, 986 3,418,691,986 | 35.12 97, 337, 000
3, 797,825,099 | 1,845, 569, 804 | 1, 507, 178, 879 | 150, 000, 000 188, 390, 925 | 3,459,434,174 [__ 3,450,434,174 { 34.93 99, 027, 000
4, 050, 782, 821 | 1, 967, 664, 597 | 1, 619,428, 701 | 152,977, 037 .| 195,258,859 | 3,702, 546,925 | $382,965,271 | 3,319, 581,654 | 32.96 | 100, 725,000
4, 541,729, 710 | 2, 356, 535, 766 | 2,057, 409, 391 | 152, 979, 026 146, 147, 349 | 4, 242, 603, 335 593, 345,113 | 3,649,258,222 | 35.63 | 102,431,000
5,678,773, 560 | 2,859, 395, 765 | 2, 063,300,829 | 152,979,026 1 $526, 295, 000 | 1186, 730,910 | 4, 832, 768, 624 816, 364, 907 | 4, 066,403,717 | 39.05 | 104, 145,000
€, 906, 237,092 | 2,976, 250,806 | 1,407,694, 251 | 152,979,026 | 1, 205, 082, 010 | 210, 495, 519 | 5, 337, 680, 537 855,983,621 | 4, 481,696,916 | 42.33 | 105, 869, 000
| 7,688, 413,449 | 2,907, 811, 676 906, 672,947 | 152,979,026 | 1,418, 086,009 | 432,073,604 | 5, 687,274, 720 810, 636,476 | 4,876,638,244 7 45.95 ) 106, 136, 000
.-} 8,158, 495, 864 | 2, 379, 663, 573 704, 637,755 | 152,979,026 | 1,184, 275, 552 | 337,771, 240 | 6,483, 470,046 | 1,015,881, 430 | 5,467,588,616 | 51.38 | 106,414,000
.| 8,174, 527,767 | 2,921, 089, 410 919, 643,386 | 152,979,026 | 1, 537, 856, 895 | 310,610,103 | 6, 173,081,743 | 1,262, 089, 253 | 4,910,992,490 | 45.44 | 108,087,000
8, 276, 070, 257 | 3, 515, 582,704 | 1, 000, 577,605 | 152,979,026 | 2, 108, 886, 911 | 253, 139, 162 | 5, 761,065, 158 | 1,297, 893,047 | 4,463,172,111 | 40.67 | 109, 743, 000
8,702, 788,390 | 3,821, 845,775 | 1,150, 167,965 | 152,979,026 | 2, 285, 169, 646 | 233, 529, 138 | 6, 031, 110, 580 | 1,207, 835,808 | 4, 823,274,772 | 43.35 | 111, 268, 000
8, 846, 541, 519 | 4,248, 437,682 | 1,628,138,695 | 152,979,026 | 2,260, 891,035 | 206, 428,926 | 6, 226, 242, 532 | 1, 376,935,009 | 4,849,307,433 | 43.03 | 112,686,000
8,303, 631, 583 | 4,176, 381,450 | 2, 059, 798, 696 | 153, 620,986 | 1,752, 744,435 | 210,217,333 | 6, 187,048,829 | 1,371,841,321 { 4,815,207,508 | 42.20 | 114, 104,000
8, 428,971,329 | 4,210, 358,026 | 2,139, 770,428 | 154, 188,886 | 1,717,348,235 | 199, 050,477 | 6, 358,383,731 | 1,473, 117,667 { 4,885,266,064 | 42.29 § 115, 523,000
8, 667, 281, 866 | 4, 159, 055, 896 | 2, 096, 205,453 | 155,420, 721 | 1,712, 002, 936 | 195,426, 786 | 6, 604, 431,423 | 1,753,110,292 | 4,851,321,131 | 41.48 | 116,943, 000
8, 118, 090, 754 | 3, 725, 649, 727 | 1,986, 761, 140 | 156,039, 088 | 1,387, 650,413 | 195, 199, 086 | 6,379, 202, 167 | 1, 582, 575,910 | 4, 796,626,257 | 40.52 | 118, 364, 000

1 The form of circulation statement was revised beginning June 30, 1922, so as to inclunde in the holdings of the Federal reserve banks and agents, and hence, in the stock of money,
gold bullion and foreign gold coin held b{l the Federal reserve banks and agents, and to include in the holdings of the Federal reserve banks and agents, and hence, exclude from
money in circulation, all forms of money held by the Federal reserve banks and agents whether as reserve against Federal reserve notes or otherwise. The form of the circulation
statement was revised beginning Dec. 31, 1927, so as to exclude earmarked gold coin from the stock of money, and hence, from money in circulation, and to include in the holdings
of the Federal reserve banks and agents, and hence, in the stock of money, gold coin and bullion held abroad for the account of ‘the Federal reserve banks. These changes do not
affect the figures prior to the establishment of the Federal reserve system. For the sake of comparability the figures from 1915 on, as shown on this statement, have been compiled
on the basis of the revisions mentioned. Beginning on Dec. 31, 1927, the circulation statement was also revised to include throughout minor coin (the bronze 1-cent piece and the
nickel 5-cent piece). For the sake of comparability the figures from 1900 on, as shown on this statement, have been revised to include minor coin. Satisfactory data on minor
coin for earlier years were not available. -

3 Beginring on Dec. 31, 1927, the circulation statement is dated for the end of the month instead of the beginning of the succeeding month as was the practice theretofore.

3 The amount of money held in trust against gold and silver certificates and Treasury notes of 1890 should be deducted from these totals before combining them with total money
outside of the Treasury to arrive at the stock of money in the United States.
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Imports and exports of merchandise, calendar years 1914 to 1927, inclusive, and from

January 1 to September 30, 1928
Excess of
Imports of Exports of
merchandise merchandise exg;)lrg(s)rotwsrer
3004 oo e een $1, 789, 276, 001 | $3, 113, 624,050 | $1, 324, 348, 049
...... 1,778, 596,605 | 3, 554, 670, 847 1,776,074, 152
...... 2,391, 635,335 | 5,482, 641,101 3,091, 005, 766
2,952, 465,955 | 6,226,255,654 | 3,273,789, 699
3,031,304,721 | 6, 149, 241,951 3,117, 937, 230
3,904, 364,932 | 7,920,425,900 | 4,016, 061, 058
...... 5,278,481,400 | 8, 228,016,307 | 2,949, 534,817
........ 2,509, 147, 570 | 4,485,031,356 | 1,975,883, 786
3,112,746,833 | 3,831, 777,469 719, 030, 635
________ 3 792 065,963 |, 4,167, 493, 080 375,427,117
...... 09 962 579 | 4,590, 983, 845 981, 021, 266
4, 226, 580, 263 | 4, 909, 847, 511 683, 258, 248
, 430, 888, 4, 808, 660, 000 377,772,000
1927 e caee 4,184, 742,000 | 4, 865, 375, 000 680 633, 000
1928 (O months) oo cmimicaes 1 3 071,076,000 |t 3 562 725 000 1491, 649 000
Total, 14 years and 9 months. . _______.______._. 50, 063, 343, 337 | 75,896, 769, 161 | 25, 833, 425, 824
1 Preliminary, subject to correction.
Gold and silver imports and exports in period indicated
GOLD
Excess of Excess of
Imports Exports exports over imports over
imports exports
$57, 387, 741 $222, 616, 156 $165, 228,415 | oo
451, 954, 590 31,425,918 $420, 528, 672
685, 990, 234 155,792, 927 |_ 530, 197, 307
552, 454, 374 371,883,884 | 180, 570, 490
62, 042, 748 41, 069, 818 20, 972, 930
76, 534, 046 368,185,248 | 291,651,202 |oceuoooeoeea
417 068 213 322, 091, 208 94, 977, 065
691 248 297 23,801, 377 667 356 920
275, 169, 785 36, 874, 894 238 294 891
322, 715, 812 28, 643, 417 204, 072, 395
319,720,918 61, 648, 313 258, 072, 605
128 273 172 262,639,790 | 134,366,618 |_caieoacocenana
213 04, 000 115, 708, 0600 97, 796, 000
207 535 000 201, 455, 000 , 080,
100, 026, 000 535, 216, 000 435,190,000 |- ceeomnoemomnnn
Total, 14 years and 9 months_.... 4, 561,624,990 | 2,779,141,950 | 1,026, 436, 235 2, 808, 919, 275
SILVER
$25, 959, 187 $51, 603, 060 $25, 643, 873
34, 483, 954 53 598 884 19, 114, 930
32, 263, 289 70 595, 037 38, 331, 748
53, 340, 477 84, 130, 876 30 790 399
71,375, 699 252, 846, 464 181 470 765
89, 410, 018 239, 021, 051 149 611 033
88, 060, 041 113, 616, 224 25, 556, 183
63, 242, 671 51, 575, 399 $11, 667, 272
70, 806, 653 62,807,286 {_ oo oo , 367
74, 453, 530 72, 468, 789 1,984, 741
73, 944, 902 109, 891, 033 35, 946, 131
64, 595, 418 99 127, 585 34, 532, 167
69, 596, 000 92, 258 000 22 662, 600
55, 074, 000 75, 625, 000 551, 600
1928 (9 months) 49,408, 000 63, 966, 000 14 558, 000
Total, 14 years and 9 months..... 916, 013,839 | 1,493, 130, 688 598, 768, 229 21, 651, 380
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BANKS IN THE DISTRICT OF COLUMBIA
A classification of banking associations in the District of Columbia,

together with capital, individual deposits, and aggregate assets,
June 30, 1928, follows:

Num- Individual Aggregate
ber Capttal deposits 1 assets
National 13| $10,527,000 | $120, 531,000 | $169, 209, 000
Loan and trust companies. 7 11, 400, 000 85, 531, 000 112, 876, 000
Savings banks. 22 2, 590, 000 38, 037, 000 . 263, 600
Building and loan associations. . . 22 3 53, 738, 000 59, 855, 000
Total.... § 64 | 24,517,000 | 297,837,000 | 386,203,000
1 Amounté due to banks not included. 2Share payments mainly.

EARNINGS, EXPENSES, AND DIVIDENDS OF BANKS OTHER THAN
NATIONAL IN THE DISTRICT OF COLUMBIA

The following statement shows comparative figures concerning the
earnings, expenses, and dividends of banks other than national in
the District of Columbia for the years ended June 30, 1928 and 1927:

Earnings, expenses, and dividends of trust companies and savings banks in the
District of Columbia

[In thousands of dollars}

Six months ended Dee. | Six months ended June
31,1927 30, 1928 Year | Year
ended | ended
June | June
Tteust| 22 20 |7trst| 22 29 [0, 1928, 30, 207,
com- [savings| total { com- {savings| total banks | banks
panies { banks | banks | panies { banks { banks

Capital St0CK .- ooceeeeceernemanes .| 11,400 | 2,586 | 13,986 | 11,400 | 2,590 | 13,990 | 13,090 | 13,924
Total surplus fund 8,450 | 1,720} 10,170 ( 8,850 | 1,738 | 10,588 | 10, 588 9,956
Dividends declared 567 i 678 648 154 802 | 1,480 1,443

QGross earnings:
Interest and discount on loans....| 1,736 960 | 2,696 1,723 991 | 2,714 §,410 5, 517
Interest (including dividends) on

investments. . < ccacmmenvacaco- 571 171 742 540 172 712} 1,454 1,463
Interest on balances with other

banks._ - 77 41 118 80 31 111 229 182
Domesticexchange and collection

charges._ . oo s 3 15 18 4 12 16 34 45
Foreign exchange department. ... 12 2 14 10 2 12 26 pad

Commissions and earnings from
insurance premiums and the

negotiation of real estate loans. . 22 27 49 28 20 57 108 102
Trust department. 327 327 321 0 321 648 443
Profits on securities sold......... 144 33 177 80 59 139 316 195
Other earnings 97 560 203 82 375 935 867

Total ... 1,346 | 4,701 ; 3,079 | 1,378 4,457 9,158 8, 841

Expenses paid:
Salaries and WageS_.ccaaccacanoee 708 385 | 1,003 751 3621 1,113 2,208 | 2,162
Interest and discount on bor-

TOWed MONeY -« o cooooaamaaane 3 4 7 4 3 7 4 47
Interest on bank deposits. . 23 12 35 25 21 81 86
Interest on demand deposits....._| 326 51 377 331 64 395 772 799
Interest on time deposits........ 424 319 743 423 287 710 | 1,453 1,357
Taxes. 326 88 414 200 72 362 776 841
Other expenses 296 194 490 288 215 503 993 928
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Earnings, evpenses, and dividends of irust companies and savings banks in the
District of Columbia—Continued

[In thousands of dollars]

Six months ended Dec. | Six months ended June .
, Year | Year
ended | ended
June | June,
7trust| 22 2 |7trost| 22 29 [30: 928,30, 1027,
com- [savings| total | com- |savings| total banks | banks
panies | banks | banks | panies | banks | banks
Net earnings- e oo ccacomcommuccunn 1,249 203 | 1,542 967 354 1,321 | 2,863 2,621
Recoveries on charged-off assets
Loans and discounts._.._. - 14 6 20 9 7 18 36 31
Bonds, securities, ete - 31 |oeeos 31 68 1 69 100 61
Allother. e 10 7 17 6 1 24 48
Tota)e o e cicceaamaan 1,304 306 | 1,610 1,050 363 | 1,413 | 3,023 2,761
Losses and depreciation charged off:
On loans and discounts - 64 56 120 51 48 99 219 210
On bonds, securities, ete-.....___ 26 37 63 19 5 24 87 127
On banking house, furniture and
Bxtures. . o _.oiooeoon 56 16 72 24 11 35 107 121
On foreign exchange. 13 13 13 16
Other 1085eS. accomcmccmnccacannaa 36 94 22 9 31 125 78
Totalo e rcrercceaceane 204 158 362 116 73 189 551 552
Net addition to profits...__...__.___. 1,100 ! 148 | 1,248 934 i 200 | 1,224 | 2,472 2,209

BUILDING AND LOAN ASSOCIATIONS IN THE DISTRICT OF
COLUMBIA

The statement following discloses the number of building and loan
associations in the District of Columbia, their aggregate loans,
installments paid on shares, and total resources on June 30 of each
year 1909-1928. Summaries of the resources and liabilities of the
mdividual associations for the six months ended June 30, 1928,
together with consolidated statements of assets and liabilities and
receipts and disbursements for the six months ended December 31,
1927, and June 30, 1928, are published in the appendix of this report.

Number
Installments | Aggregate
Years of asso- Loans
ciations on shares resources

June 30—
22 | $13,511,587 | $11,996, 357 $14, 393, 927
19 14, 415, 832 13, 213, 644 15, 250, 731
19 14, 965, 220 13, 324, 217 16, 017, 405
20 16, 004, 700 14, 529, 977 17,100, 293
20 17, 398, 010 16, 453, 044 18, 438, 204
20 18, 582, 156 17,113, 899 19, 029, 260
20 19, 524, 065 17, 866, 337 20, 655, 614
19 20, 186, 662 18, 668, 808 21, 611, 007
19 20, 951, 089 19, 413, 266 22 264, 005
20 21, 567, 904 20, 252, 005 23, 2157 027
20 23, 654, 000 22, 463, 000 25, 699, 000

23 38, 968, 0C0 35, 452, 000 40 467 000
24 42, 482, 000 38, 653, 000 43 977, 000
22 46, 781, 000 42, 794, 000 48, 573, 000
22 50 940 000 47, 887, 000 53, 829, 0C0
122 57 505 06O 53, 738, 000 59, 855, 000

115 associations operated on permanent plan, 6 on serial plan, and 1 on terminating plan.
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BUILDING AND LOAN ASSOCIATIONS IN' THE UNITED STATES

Statistics relative to building and loan associations in the United
States have been obtained through the courtesty of Mr. H. F. Cel-
larius, secretary United States League of Local Building and Loan
Associations, with headquarters at Cincinnati, Ohio, and are pub-
lished in the following statements:

Number of building and loan asscciations, total membership, and total assets, eic.,
for the fiscal year ended in 1927, by States

Number Total ; Increase in

State of asso- | member- Total assets Im;rses:i: 12 “member-

- ciations ship ship

Pennsylvama ......................... 4,427 | 1,776,104 | $1, 245, 087, 953 | $115, 987, 953 128, 896
........................ 2,282,693 | 1,035, 429,317 | 107,047, 584 135,418
New Jersey. .. oooo_.oo. 1,536 | 1,166, 980 886, 167, 505 | 126, 099, 754 82, 599
Massachusetts_......_.__ 221 497, 220 478, 005, 147 52, 493, 828 30, 728
IHB0IS - e cceme 910 861, 000 388, 097, 831 32, 588, 530 21,000
New York_ .. ______._.__. 313 5565, 242 349, 533, 632 51,826,472 51, 234
Indiang . .oococaao 404 404, 521 274, 240, 104 26, 336, 368 22, 398
California_ . _..._... 191 - 261, 232 241, 796, 747 51, 689; 759 37,792
Wisconsin....___.__. 182 261, 685 217, 563, 993 35, 181, 620 32, 520
Maryland 3. ___._.__. 1,210 330, 0600 210, 000, 000 10,000,000 (___________.
Louisiana.....__.. 105 190, 650 174, 818, 227 20, 631, 592 25,318
Missouri. . 251 229, 305 159, 778, 547 20, 311, 648 14, 305
Nebraska.. 83 235, 581 155, 213, 561 2, 085, 086 16, 774
Michigan.. 7 206, 774 126, 799, 126 13,911, 197 14, 704
Kansas...... 152 194, 200 117, 979, 508 10, 664, 210 4, 807
Oklahoma_____ 89 184, 810 116, 318, 814 12, 975, 629 17,400
‘Washington_ 72 268, 404 101, 252, 277 12, 251, 114 19, 066
Texas .. oooooen 143 145, 380 92, 632, 277 21, 827, 705 20, 429
Nerth Carolina.. 235 102, 000 91, 000, 000 5, 284, 991 5, 410
Kentucky._.._.__. 151 141, 900 85, 509, 918 10, 805, 785 8, 500
District of Columbia 22 63, 768 57, 191, 666 6, 462, 392 4, 469
Virginia. .coonu-e 87 56, 300 50, 149, 670 5, 592, 474 4, 800
Alabama.. 48 54, 700 43, 600, 944 28, 600, 944 34, 700
Towa_ . __._ 74 53, 049 43, 497, 008 2, 725, 441 218, 751
Colorado._ 62 119, 631 42, 476 646 7, 290, 583 34, 487
Florida. o oo craeean 115 |, 28, 500 40 840 280 1, 482, 555 1, 500
Utah._______ 24 92, 921 37, 251, 861 6, 387, 737 23,363
West Virginia. . ... . 60 60, 200 36, 128, 266 7, 423, 880 5, 700
Arkansas___. 73 58, 729 35, 830, 037 3, 800, 400 5, 665
Minnesota...... 84 80, 956 32, 422, 622 3,779, 414 11,338

South Carolina 3_ 150 28, 000 23, 000, 000 218, 0600 1, 2
Rhede Island.. 7 34,437 22, 635, 780 3,007, 274 2,618
Oregon._.____ 40 44, 700 21, 813, 857 3, 633, 432 6, 500
Connecticut. 38 44, 504 20, 614, 415 2, 323, 518 8, 608
Maine_..__ 38 29, 180 19, 549, 005 2, 090, 532 3, 009

Montana 30 41, 500 16, 337, 508 2, 598, 718 4,

Mississippi-- 36 21, 800 15, 417, 900 2, 402, 062 3, 200
Wyoming._._._. 14 26, 123 13, 137, 453 5,137, 453 12,123
New Hampshire 28 18, 444 10, 397, 431 1,173, 457 1,329
Delaware._.... 42 17, 750 10, 212, 369 1, 368, 061 1, 500
Tennessee. __ 32 14,775 9, 127, 109 2, 410, 892 3, 500
North Dakota. 19 16, 800 8, 859, 341 1, 070, 931 1, 500
South Dakota. 24 7,705 5, 497, 015 496, 588 690
New Mexico._ 18 7,150 3, 833, 490 583, 490 650
Vermont. ... 10 4, 458 2, 817, 009 580, 262 653
18RO e e e, 12 4,71 2,738, 752 403, 487 450
Georgia3_. 30 6, 500 , 500, 1, 000, 000 1, 500
Arizona-._ 6 4,400 1,942, 019 260, 493 475
Nevada - oo comiae e ccaeaes 1 900 523 714 63,344 [o__________.
Total e, 12,804 | 11,336,261 | 7,178,562, 451 | 844, 458, 644 670, 556

1 Decrease over reported estimate of last year, actual increase 5,576 members,
2 Decrease.
3 Estimated,
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Mortgage loan investments of butlding and loan associations by States

Total mortgage loans Increase of | Per cent
outstanding mortgage mortgage
loans out- | loans to
standingover| assets,
1926 1927 previous yearj 1927
$1, 040, 000, 000 | $1,120, 549,419 | $80, 549,419 90.0
844, 078, 148 940, 272, 346 96,194,198 90.8
______ 721,847,723 840,841,101 | 118,993,378 94.9
...... 401, 967, 888 447,671, 719 45,703, 831 93.7
______ 336, 064, 905 *364, 515, 060 28, 450. 155 94.0
277,847,924 325, 015, 032 47,167,108 93.0
224, 036, 000 249, 167, 309 25,121, 309 90.8
176, 852, 910 220, 214, 633 43, 361, 723 91.0
177,032,179 210, 969, 010 33, 936, 831 97.0
143, 786, 829 163, 241, 210 19, 454, 381 93.4
128, 916, 610 144, 107, 992 15,191, 382 90.2
137, 580, 984 138,391, 773 810, 789 89.8
______ 100, 241, 951 117, 650, 952 17, 409, 001 92.8
______ 94, 160, 980 1086, 915, 909 12, 754, 929 9L9
______ 91, 860, 734 100, 701, 154 8,840, 420 85.4
______ 73, 675, 854 80, 476, 271 6,800, 417 79.5
77, 696, 300 82, 500, 600 4, 803, 700 90.6
Kentucky__._.___ 73,214,108 83, 507, 936 10, 203, 828 97.7
POXAS . ooooeein (1 84,992, 075 1) 91.7
District of Columbia. 48,133, 012 54,192, 283 6,059, 271 04,7
38, 387, 940 40, 731, 589 2,343, 649 93.6
34, 706, 731 35,122, 823 416, 092 86.0
...... 27,073, 364 32, 667, 956 5, 594, 592 87.7
West Virginia. -z o coueoco o cmecceccean 1 32, 589, 171 1) 90.0
Minnesota. oo ool 25,334,429 26, 945, 365 1, 610, 936 83.1
Rhode Island . e oo oo . 18, 455, 498 20, 831, 425 2,375,927 92.0
Connectictt oo ovmeecae e caececeoeen 17,076, 662 19,167, 623 2,091, 561 93.0
Maine . o oo eaes 16, 747, 072 18, 729, 126 1, 982, 054 95.8
(0] T 15, 252, 627 18,101,888 2,849, 261 82.6
Montana 12, 603, 439 14, 357, 427 2,353, 988 87.9
MiSSISSIDPi e o e mmmececmcec e m e mameaee 1) 14, 053, 417 O] 91.1
New Hampshire e v cvecconececccecceenn 8,813, 558 10, 021, 083 1,207, 525 96.3
Delaware - .o oo 7,726,107 8,859, 210 1,133,103 86.8
TONMNESSCO - o o e o oo e e 6, 261, 979 8,373,088 2,111, 109 091.7
North Dakota.. 6, 869, 572 7,520,715 651, 143 85.0
South Dakota.. 4,125,176 4, 535, 000 409, 824 82.5
New Mexico- .- ) 3,202, 014 D) 83.5
2, 145, 792 2,684,216 538, 424 95.3
b 2, 470, 705 ) 90.2
1, 389, 409 1, 684, 136 294,727 87.0
1 500, 173 1) 95.5
441,325, 797 385, 777,085 82,258,843 a7
5,852,689, 501 | 6, 584,818,419 | 732,128,828 9.7
1Included in other States.
Failures of butlding and loan associations, 1920~1927
Tobtéxl . Numb Pe{]eeut
number of Number of loss
associa- Total resources failed Loss to total
tions resources
8,633 | $2, 519, 914, 971 2 $506 0. 00002
9,255 | 2,890, 764, 621 [ 91, 547 . 00320
10,009 | 3,342, 530, 953 4| 158,674 . 00470
10,744 | 3,942, 939,880 9| 132,612 . 00340
11,844 | 4,765,937,197 18 | 398,245 . 00840
12,403 | 5, 509, 176, 154 26 [ 500,000 . 00800
12,626 | 6,334,103,807 12 | 380,725 . 00600
12,804 | 7,178, 562, 451 . 01410

21 11,013,060

MONETARY STOCKS IN THE PRINCIPAL COUNTRIES OF THE

WORLD

The following statement, furnished by the Mint Bureau, shows the
monetary stock of the principal countries of the world at the end of

the calendar year 1927:



Th following compilation has been made from such data as available—avowedly incomplete. The amount of gold and silver in eirculation in many countries is not obtainable,
and in some countries that held by private banks can not be given.
For the United States the figures given cover all domestic gold and silver coin, but only such bullion and foreign coins as owned by the Government and Federal reserve bank
Monetary stock of principal countries of the world, end of calendar year 1927

[Stated in United States money (000 omitted), except paper stock, which is stated in monetary unit of issuing country (000 omitted)]

Monetary unit Gold stock Per capita
Ix:i banbklg }’sg]er
:» | and public circula-
Mone- Ngte;(t)ggw treasuries, Silver tion, in
Country " ta.:ly d ’gnifégd uneclass- itllllclggill]g In o stock mon%tm"y Population | ¢y,
standar tates i at hel n cir- unit o -
Name equiva- sified abroad in | culation Total issuing sci]ﬁaesd Qold | Silver | Paper
lent trust--set country X
aside or
‘‘ear-
marked””
North America:
United States_____._ Qold_...| Dollar_._.._.] $1.00 |.___......| $4,379,268 |____. ..._ $4, 376, 268 $845, 245 | 15,377, 085 118, 628 $36.91 | $7.21 45. 32
d; 178, 129 27, 10 331,189 9, 389 18.97 2.71 35.27
16, 683 7,783 , 220 15, 500 1.07 .50 .21
90 195 614 48 1.87 4.06 12.79
............ 363 21, 000 521 memmmen .69 40,31
37,105 12, 085 228, 572 3, 562 10. 41 3.39 64.17
12 807 81,310 1, .13 .81 1.31
4,303 1,295 10, 557 2, 520 1.74 .51 4,19
125 30 16, 201 2, 300 .05 L0l 7.04
40 4630 773 .05 .64 .81
1, 000 72,300 8185 263 3.80 8.74 .70
..... 365 5,254 650 e .56 8.08
332 584 | 500 .66 ) U 8 PO,
5,069 [aucocccaaa—- 17,717 1,634 3,09 |aeucnans 10.84
Virgin Islands. 88 67 ° 25 .352 2.68 20. 00
British West In-
dies—
Barbados. _ 4. 8665 1 64 .02
Jamaica. 4. 8665 791 266 .31
Trinida 4.8665 |__ 8 8 5,253 5, 626 14.38
Dutch West I 402 | . 891 891 230 3,312 19,95
Fl('lgnch West In-
ies—
Guadeloupe_..._. RO [ T FranC..o-a.- .193 209 299 54 33, 245 230 1.30 24 144, 54
Martinique ¢_...|.._do. do. .193 1,660 34, 000 240 6.92 141,67
South America: N
Argentina. do. Peso.. . 9648 475, 447 475, 447 1,349, 445 10,087 |acecucne 47.13 133.78

481
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Bolivia - coeeeeneas
Brazil7..

Venezuela ?

Europe:

Asia:

Austria0_____._____
Belgium 1o____
Bulgaria____..
Czechoslovakia. .
Danzig...__..

Denmark 20_

Great Britain and
Irish Free State,
Greece 10

Portugal._
Rumania 1
Russia 18 _

British North
Borneo.

Cyprus Island

.| Silver._.

cmdoo. Bohvxano.-.

—ldo .- do.......

Gold....

8, 568 117
56,323 | oo

9,933 2,322

19, 962 19,517

, 04 § 166

; 7203

86 334

94 1194
21,400 (0TI

69, 510 5171

15, 000 9, 000
11,883 |

90, 878 ¥4l

9,261 3,476

) 2 1,950

48,776 2,048

200 e

7,990 793

799, 627 66, 190

424,760 | 171,931
761, 819 761,819 | 334,400
14 14,707 14,707 1,467
34,432 34,432 7,009
603 603 | ... ..
230,180 |0 18,205

(Footnotes at end of table)

1,005,315
2,153,910

494,140
5, 690, 845

y
7,325

18, 775, 000
77,763

96, 608

750

7
857,374

330, 900
1,170, 034
1,831, 770

21,026, 263

s
4,202, 441
26, 236
917, 393
5,743, 389

2,472

62,471
390, 097
474

113, 9‘7

119.45
39. 91
296,18
1,225.73
72

189.91

86, 63
233.07
477.93

9.58
12.48

.88
1.49
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Monetary stock of principal countries of the world, end of calendar year 1927—Continued

Monetary unit Gold stock Per capita
I[:i bané;ﬁ ?ap‘lar
.. | and public circula-
Mone- 1‘%‘3}2}?" treasuries, Silver tion, in
Country tary 4 ISJnizgd unelass- i%clugh]ag In ci stock mouettaltgy Population Un-
standar tates : that be r cir- unit o :
Name equiva- sified abroadin | culation Total issuing s(igg& QGold | Silver | Paper
lent trust—set country
aside or
“‘ear-
marked””
Asia—Continved
Fest%etrea ted Malay | Gold_... 8, 868 522 2 I R, $0.18 6.69
ates.
India, British__.._._ R« 1, OO 1,826, 424 318,942 |.o..o... $0. 34 5.43 5.72
Indo-China, French.| Silver.__ _ - 129, 902 19,999 | $0.86 [ . Jooo____. 6. 49
Japan, including | Gold.... . 4985 529,774 2212,231 | 1,682,390 83,454 |._______ 6.34 2.54 20.15
Chosen, Taiwan,
Kwantung 1?
Ngt.herland EastIn- |.._do..... Guilder..____ 402 |oeea. 71,640 71, 640 159,818 351,181 53,230 |-cccmene 1.34 3.00 6. 59
1eS.
Palestine..._._..._..|.._.do_....| Pound._____ 2, 920 2, 000 852 - 3.42 2.34
Persia 7____ - © 32,726 52, 000 10, 000 3.27 5.20
Philippine . 18,786 118,015 11,752 1.59 10.04
Sarawak - 88 7156 601 . .26
1Y 11 N I - 23,711 130, 8563 13.45
Straits Settlements - 12,824 140, 627 150. 40
Syrigc-ceoceecane]-.-G0.....| Pound.._.... - 7,675 2.84
Africa:
Abyssinia___.._._... Silver... S [ . PO 21, 458 .09
Algeria_.____. Gold.... - 193 15,521 [ecucmmmmmenn|ommmmmcmcl e 1,355, 310 223.46
Belgian Congo. ]--.do_.. . X 0 TN IS IR I 124,619 8.31
Dahomei” _..do. - .193 59,106 1,000 |-.__ 59,11
Egypt. do. 49431 | 18,459 |ooceooooo 18, 459 27, 850 27,522 14,160 [-oo--- 1.30 1.96 1.94
Eritrea_._..________ _..do____. . .193 N TR I PO 1,692 |-ccmcocmaacn 450 [ocooofecemen 3.76 |oeecaeae .
French Equatorial |._.do.....| Franc.._.... 193 foo... - - 28, 000 3,124 8.96
Africa.
Gambia.._._..___.__|.._do...._| Pound._.... 4.8665 | ________ RN SOOI I 166 210 .80
Gold Coast.. ds TR 0813 F I SO SN AR 1, 690 2,299 |- : .74
Guinea, French _ _ 98 e ) 3 IO 1 881 27,123 2, 020 .43 13.42
Ivory Coast. do.. - P R T I 1 1 ] 119, 441 1,656 foeueonce 72.12
K%xya dCo}ony and d illing__... . 2433 4,038 40,1901 2, 529 1.59 15,89
ganda.
Madagascar............ .-do.....| Franc_...... .193 30 206, 853 3,382 .01 80,25

Vit
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Nyasaland.caeenao ..

Portuguese  East
Africa.?

Portuguese West

rica.
Reunion Island ®.__
Rhodesia—

Northern 7

Southern..

Fiji Islands. _ .
Society Islands._... .|

Total _.

—edo....
—--do.-..

s {2 S

—wedoo ol

ceedoow..

cedon .

ERNLs [

-endo.- -

—eudo.-..
_odo.- ..
endoa- ..

-eedo--.

e.do___.
PRI [ PR
—--do.--.

-=80. -

Frane

447, 237 5,557 | .47 80.48
3,437 224 18,588 [oocnos 7 .01
162 5 160 1,598 |omeeoe . 1,176 |1-2010 137 1086 e .
195 146 341 2 |77 104,867 3120 |10 T 33762
1.0805 . 81,232 4,000 20.31
.103 560 39,900 74| 3.2 220.31
48665 |-oeooooans L I 51 196 27 931 . L05( .21 .03
4.8665 1,460 |1_ 2100 1, 460 730 900 808 |- 2101 18| .60 111
193 |- D S 439, 472 1,225 = 358.75
4.8665 107 155 1,541 o7 .10
.365 329 300 k77 18 N D .96 .87
S193 LTI ST T ST T 4,410 65 |10 2094 |, 67.84
2365 1,863 2,000 1,000 186 2.00
48665 | ooeeeeeee 180 |eeoemaeeen 130 8,415 203 .04
L2433 oo 4,874 8, 254 114
193 || T T 7 239, 654 106.03
4.8665 ... 42,051 | 716,330 53,360 13,158 9, 503 1.26
.365 407 197 2.06
4.8665 | 129,702 | 106,400 106,400 |-ooooooeo 51,833 6,044 | 21.46| 17.60 8.57
4.8665 | 38,282 ol 6, 570 L407 | 2mar | 4.66
48665 431 $i 7N I T 262 | B8 e
193 .ol . S R 19,660 28 (1111 T
437,053 | 9,650,585 ’ 55, 493 ‘ 9,706,078 | 4,167,821 |-veemeeeo_| 1,827,932 | .28| 5.31( 228 |cceeeees

i Includes gold and silver certificates (representing coin and bullion held in trust in

the treasury) redeemable on demand.

2 Including some silver.
3 Figures for 1925.
4 On June 30, 1927,

¢ United Stases Government and bank notes.
¢ In United States dollars. X
7 Last year’s figures or figures of previous years.
8 Newfoundland government notes only.

¢ Including minor coin,
¢ Stock in national ban!

Note.—Figures given represent each country’

k.

indicate no figures available, rather than no stock.
by the country having actual possession).

11 Monetary standard not established.
12 On Dec. 24, 1927.

13 Exclusive of Spanish bank notes,

1 Includes that held abroad.

18 On Jan. 10, 1928,

16 On Jan. 1, 1928.

17 Incomplete.

18 Fluctuates with the price of silver.

19 Figures are for Bank of Japan only.
20 June 30, 1928.

s stock at the end of the year, except when otherwise indicated. Population figures are from the Commerce Yearbook, 1926. Blanks
Gold reported held abroad but not reported as set aside or “‘earmarked,’” not included in the above figures (presumably reported
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FEDERAL LAND BANKS

The statement following shows the condition of the 12 Federal land
banks September 30, 1928, compiled from their reports to the Federal

Farm Loan Board:

Consolidated statement of condiiion of the 12 Federal land banks at close of business

September 30, 1928

ASSETS
Gross mortgage loans._ ... .. $1, 277, 359, 019. 30
Less payments on prineipal . . ... ... 87, 210, 772. 37
Net mortgage loans_ _ .. _____ 1, 190, 148, 246. 93
Less principal of delinquent installments 803, 510. 13

United States Government securities... ... _____.___.
Bonds of other Federal land banks_ .. ... ... .___.
Other seeurities. o e
Cash deposits for matured orealledbonds_ . . .. _________
Cash on hand and in banks_ _ . - o o ______.
Accounts receivable:

Tax advanees. . - _______ 1, 402, 635. 80
Other. - oo 749, 290. 06
Notes receivable, ete.: ‘
Notes_ - oo 217,015, 75
Purchase money, first mortgages__ 3, 559, 044. 13
Purchase money, second mortgages. 697 005: 30
Real estate sales contracts. . ______ 2, 421 117. 57
Total oo oo . 6, 894, 182. 75
Less reserves for purchase money
mortgages and/or contracts____. 465, 812. 36
Delinquent amortization installments:
Less than 30 days .- occ e 655, 374. 21
30t060days e 396, 642. 59
60to90days oo __._- 424, 869. 32
90 daysand over— .. ___._. 2, 118, 149. 06
Total .- 3, 595, 035. 18
Less partial payments_ __.__.____ 293, 028. 88
Less reserves for delinquent in-
stallments_ . _ ..o oo o ______ 2, 098, 212. 58
Interest accrued:
Mortgageloans__ . _______. 21, 677, 749. 37
Other. . ____. 296, 990. 43
Realestate . oo . 16, 029, 033. 77
Less reserves for real estate_ . .___.____ 13, 096, 873. 13
Sheriff’s eertificates, judgments, etc. (subject to redemption) -
Spokane participation certifieates____.__ 2, 799, 850. 18
Less reserves for Spokane participation
certificates. o oo 2, 799, 850. 18

Banking house.._ - oo -
Furniture, fixtures, and equipment_______________._______
Automobiles. . _ e
Prepaid or deferred expenses_ - . - .o ______.___.
Other assebs - oo

$1, 189, 344, 736.
23, 609, 133.
600.

969, 957.

146, 525.

5, 178, 695.

2, 151, 925.

6, 428, 370.

1, 203, 793.

21, 974, 739.
2, 932, 160.
6, 741, 415.
2, 594, 524.

225, 949,

437, 526.

80
38
00
42
00
99

86

39

72

80

64
19

1, 264, 438, 317.
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LIABILITIES
Farm loan bonds (unmatured) ... ___._ 81, 163, 125, 700. 00
Less held by banks of issue_._____ 1, 877, 580. 60
$1, 161, 248, 120. 00
Farm loan bonds matured orecalled.__.__________________ 146, 525. 00
Notes payable, ete .. e
Mortgages assumed on real estate owned .. __ . _____________ 3, 500. 00
Dividends declared but unpaid.__ . _____________________ 1,174,117. 14
Matured coupons on farm loan bonds_-____._____________ 789, 910. 01
Due borrowers. . . .. e 743, 151. 12
Accounts payable_ _ .. 462, 558, 71
Interest acerued:
Farm loan bonds____.___________. 17, 247, 503. 32
Other_ .. e
17, 247, 503. 32
Advance payments__ . _____ . __ . ___________________ 1, 146, 309. 19
Other liabilities_ . __ o 412 039. 57
Deferred ineome.. _ . __ _ . oo 452, 620. 79
Capital stock:
United States Government__.____ 439, 225. 00
Individual subseribers. _._______.__ 115. GO
National farm loan associations..._ 62, 991, 692. 50
Borrowers through agents___._____ 758, 305. 00
64, 189, 337. 50
Legal reserves ... oo 11, 546, 789. 62
Other 1eserves _ . . e 167, 115. 00
Undivided profits_ ... _ . .. 4, 708, 720. 18
Total labilities. .. __ . ... 1, 264, 438, 317. 15

JOINT-STOCK LAND BANKS

The statement following shows the condition of the 50 joint-stock
land banks September 30, 1928, compiled from their reports to the
Federal Farm Loan Board:

Consolidated statement of condilion of the 50 joint-stock land banks at close of
business Seplember 30, 1928

ASSETS
Gross mortgage loans__ . ___ . _________ $643, 003, 999. 11
Less payments on prineipal___ ... ... __ 34, 154, 467. 86
Net mortgage loans_______________ 608, 849, 531. 25
Less principal of delinquent installments._ __ 398, 050. 30
$608, 451, 480. 95
Mortgage loans—foreclosures pending._ - . _. 1766, 103. 80
Less reserves for mortgage loans—foreclo-
sures pending._ __ . _______________ . ____ 766, 103. 80
United States Government securities_ .- .. __________.__._. 8, 912, 287. 81
Farm loan bonds of other banks_ . _ _______ . _____.____ 53, 576. 25
Other securities_ . _ _ _ . _ o 84, 950. 3G
Cash deposits for magured or called bonds_.._____________._ 22, 701. 66
Cash on hand and in banks___ oo 7,877, 023. 18
Accounts receivable:
Tax advances. . oo o ceeeeem b 483, 540. 90
Other__ oo 171, 642. 48

655, 183. 38

i Not ineluded in net mortgage loans.
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Notes receivable, ete.:

OF THE CURRENCY

Notes oo e $236, 148. 20
Purchase money, first mortgages._____ 2, 205, 860. 18
Purchase money, second mortgages.._. 1, 137, 462. 62
Real estate sales contracts..._.____.__. 1, 884, 744. 85
Total. . 5, 464, 215. 85
Less reserves for purchase money mort-
gages and/or contracts_____________ 227, 580. 22
Delinquent amortization installments:
Lessthan 30 days___________.________ 437, 254. 28
30t060days. .. cooo . 212, 245, 34
60to90days. ... 288, 813. 63
90 days and ovVer.. o oo 1, 396, 936. 87
Total . L. 2, 335, 250. 12
Less partial payments_______________ 204, 008. 65
Less reserves for delinquent install-
MENS . oo 235, 457. 31
Interest accrued:
Mortgage loans._ .o oo 11, 050, 686. 97
Other. . L. 117, 678. 26
Real estate owned:
Owned outright___ - ________.__ 9, 836, 710. 68
Less mortgages not assumed..______.__ 74,977. 25
Total. - oo 9, 761, 733. 43
Real estate subject to optional sales
contracts. . . __ o _.__ 280, 396. 18
Total _ e 10, 042, 129. 61
Less reserves for real estate____...____ 1, 381, 332. 26
Sheriffs’ certificates, judgments, ete. (sub-
- ject to redemption):
(a) Foreclosures under first mortgages.. 2, 919, 018. 35
(b) Foreclosure under installments or
second mortgages_ _ .- _.____._ 267, 135. 17
(¢) Banks’ mortgages on property cov-
ered by (B) o e cce e 1, 927, 032. 72
Total - o e 5,113, 186. 24
Less reserves for sheriffs’ certificates.___ 320, 628. 03

Banking house

Furniture, fixtures, and equipment. . ______________________

Automobiles

Prepaid or deferred expenses. .. .- comoo .
Other assets. .. ... .

LIABILITIES

Farm loan bonds (unmatured)...._._.__ A
Less held by banks of issue_._.....__.

3, 890, 300.

$5, 236, 635.

1, 895, 784.

11, 168, 365.

8, 660, 797.

4, 792, 558.
151, 383.
114, 934,

22, 977.
442, 845,
182, 156.

1,115, 488.

63

16

23

35

659, 841, 129.

595, 394, 000. 00

00

Farm loan bonds matured or called
Notes payable, ete

Mortgages assumed on real estate owned._ .. .. ________.

Dividends declared but unpaid

Matured coupons on farm loan bonds. .. __________.____

Due borrowers

591, 503, 700.
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Interest accrued:

Farm Joan bonds.. oo _..___. $9, 626, 771. 30

Other oo 11, 617. 57
$9, 638, 388. 87
Advanece payments_ - .. . 560, 185. 35
Other labilities . _ ol __ 139, 057. 03
Deferred income. _ __ _ e 589, 359. 42
Capital stock paid in. _ .. 41, 607, 110. 24
Surplus paid In_ ool 1, 727, 820. 92
Surplus earned_ . . 2, 248, 379. 82
Legal reserves o oo 4, 313, 327. 13
Other reserves_ _ _ o el 119, 254. 56
Undivided profits_ - - . L 2,872,482, 14
Total labilities. . - _ .. 659, 841, 129. 26

FEDERAL INTERMEDIATE CREDIT BANKS

The statement following shows the condition of the 12 Federal
intermediate credit banks September 30, 1928, compiled from their
reports to the Federal Farm Loan Board:

Consolidated statement of condition of the 12 Federal intermediate credit banks at
close of business September 30, 1928

ASSETS
Loans . o e ——— $17, 741, 389. 18
Rediscounts. .. o . caca-- 50, 878, 301. 91
U. 8. Government securities._ .. . ... 50, 000. 00
Debentures of other Federal intermediate credit banks 1, 824, 808, 14
Other securities_ . . . e ec—aa 33, 761. 27
Cash deposits for matured debentures_ _ ... ____________ 10, G00. 00
Cash on hand and in banks_..._____ ... _____ $4, 330, 777. 55
Less cash held as collateral . __ ... ___.___ 91, 911. 95
——— 4,238, 865. 60
Accounts receivable_ _ _ . _ . . 9, 329, 38
Notes receivable. L oo e 24, 886. 74
Interest accrued:
Loans and rediscounts_.__ _.________._.____ 301, 663. 44
U. 8. Government securities__________._._ 72. 91
Debentures of other Federal intermediate
credit banks ..o oo 30, 072. 97
Other_ . . 55, 862. 00
—_— 387, 671, 32
Furniture, fixtures, and equipment_ ________________________ 12, §67. 52
Automobiles_ . . eecea 1, 281. 0
Prepaid and deferred expenses. _ _ _ __ . ______..__ 38, 675. 14
Other assets . _ _ o e e ——————————— 313, 095. 11
Capital callable from U. 8. Treasury__ o nooo. 33, 000, 600. 0C
Deficit (Columbia) . oo 013, 054. 74
Total assets. o e ccccccacccaaa———- 109, 477, 987. 03
LIABILITIES
Federal intermediate eredit bank debentures: .
Authorized ..ol 39, 150, 000. 00
Less held by banks of issue.. . cocacann 35, 000. 00
Net o e iccaeeeen 39, 115, 600. 00
Sold outright _ __ . aaaaas 39, 105, 000. 00
Sold on repurchase agreement .. _ .o oo o ooao-
Matured e mcma————— 10, 000. 00
39, 115, 000, 00

20669°—H. Doc. 361, 70-2——9
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Notes payable, €66 - — oo $350, 000. 00
Loans discounted with banks other than Federal intermediate

credit banks__ _ e 2, 504, 450. 00
Rediscounts discounted with banks other than Federal inter-

mediate credit banks_ . . .o 3, 431, 613. 80
Due borrowers_ . - o e 185, 851. 71
Accounts payable_ - __ . e m 36, 135. 03
Interest collected not earned___ _ __ _ __ _ o _ o _________. 446, 741. 64
Matured interest on Federal intermediate credit bank deben-

UL - e e e e e — e mm——————— 187. 50

Interest accerued:
Federal intermediate credit bank deben-

Notes payable, ete_ _ _ -
Notes rediscounted, ete

Other_ _ e
_—_— 327, 248. 63
Other labilities - . - o e 121, 673. 41
Capital:
Paidin. ... 27, 000, 000. 00
Caliable from U. S. Treasury...._...__. 33, 000, 000. 00
_— 60, 000, 000. 00
Surplus (earned) .. _ . . e 1, 816, 086. 27
Reserves for estimated losses and contingencies_ - ___________ 410, 324. 98
Other reserves. ... o e 32, 614. 65
Undivided profits_ - _ . e 700, 059. 43
Total labilities. . . o oo oo 109, 477, 987. 05

NATIONAL AGRICULTURAL CREDIT CORPORATIONS

Under the provisions of the act of March 4, 1923, United States Re-
vised Statutes, National Agricultural Credit Corporations may be
formed for the purpose of providing credit facilities for the agricultural
and livestock industries of the United States. The Pacific National
Agricultural Credit Corporation of Fresno, Calif., is the ouly such cor-
poration now in existence. It is authorized to transact business within
the States of California, Arizona, Nevada, Oregon, Utah, Idaho, and
New Mexico.

A statement of the resources and liabilities of the Pacific National
Agricultural Credit Corporation of Fresno, Calif., as of the close of
business on October 3, 1928, appears below:

RESOURCES
Cash on hand and in banks. . . 8§70, 964. 22
United States securities__ . _ e 261, 747. 79
L0 o o e e e e e e e m e —m———— e ——————— 2, 800, 448. 28
Furniture and fixtures_ _ .. e ee— e 2, 058. 39
Accounts receivable. _ e 2, 278. 52
Customers’ funds held in transit. oo cecmmecvicccccccmana 37,374. 74
3,174, 871. 94

LIABILITIES
Capital stoek.cmcaaan.- e m—— e mmmmm e e m—mm———————— 500, 000. 00
SUrpPIUS - e ccccccceccmecccmcc—cnaaon 75, 000. 00
Undivided profits. . - e ceemecrcccccecmcc e ———— 10, 459. 84
Discounts._ .- cecrcmmemma————————— 2, 544, 638. 47
Undistributed trusteed funds. _ o oo eeam 37,374. 74
Reserve for taxes, @€, oo o ccmncceccaccnrecccecacanonncrcaann 7, 398. 89

3, 174, 871. 94
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UNITED STATES POSTAL SAVINGS SYSTEM

The tables following, compiled by the Third Assistant Postmaster
General under whose supervision the system operates, disclose com-
parative statements of the resources and liabilities of the postal savings
system for the years ended June 30, 1927 and 1928, together with a
summary of the postal savings business for the fiscal year ended June
30, 1928, by States. (The total number of depositors on June 30,
1928, was 412,250, an increase of 856 in the year, and the average
amount of deposits per depositor was $369.06, compared to $358.19
a year ago.)



Comparative balance sheet for June 30, 1928, and June 30, 1927

Items ) June 30, 1928 June 30, 1927 Increase Decrease
RESOURCES
Working cash:
Depository banks $118,492, 184. 57 $114, 343,673.43 $4,148,510L.14 | eormenn
Postmasters 7, 716. 85 268, 654. 64 299, 062.21 |______ ——————
$119, 059, 901. 42 $114, 612, 328. 07 4,447,573.85 | ocencmeeen- -
Special funds:
Treasurer of the United States—
Reservefund____.__.____. 6,444, 665. 56 6,426,695. 18 17,970.88 | cocmicceann
Miscellaneous (working) funds 1,314, 002. 28 909, 182. 52 404,819.76 | ______... .-
7,758,667, 84 7,335,877.70 422,790.14 | ...
Accounts receivable:
Accrued interest on bond investments.._... 369, 003. 67 365, 264. 67 3,739.00 | _ooore.
Due from discontinued depository banks 12,110.57 leiaeaca 12,110. 57 |oooomeeean
Due from late postmasters....... 54, 450. 95 42,017, 57 12,433.38 [L o cmcenean
435, 565, 19 407,282. 24 , L3 I,
Investments, carried at cost price:
United States bonds— Par value
Postal savings 214’ i ccmeccecacamarna $10, 624, 260 10, 624, 260. 00 10, 325, 140. 00 299,120.00 j.oceenccomaoa
Fourth Liberty 4?4’5_ - 26, 676, 750 23, 220, 860. 36 23, 220, 860. 36 -
33, 845,120, 36 |————————— 33, 546, 000. 36 299,120. 00 |-eucocoaauaas
37,301, 010 —_— —_—_— . ——umne
161, 099, 254. 81 155, 901, 488. 37 5,197, 766, 44
LIABILITIER AND SURPLUS FUNDS
Due depositors: .
Outstanding principal, represented by certificates of deposit......... ———— 152, 143, 349. 00 147, 359, 254. 00 4,784,005.00 [-ccececanancan
Accrued interest on certificates of deposit._.._____. 4, 128, 936. 20 3,972,111, 69 156,824, 51 |- ccaccec e
Outstanding savings stamps.._ 57,672, 00 5 L U PN $728.90
156, 329, 957. 20 151, 389, 766. 59 4,940,190.61 | oo ...
Accounts payable:
Due Postal Service—interest and profits 4, 542, 592. 99 4, 305,909, 83 236,683.16 }ooccmaee o
Due discontinued depository banks. - 256,79 leeemcaccacaca- 256. 79
4, 542, 592, 99 4, 306, 166, 62 236, 426. 37 {oecmeomemaenn.
Total Mabilities . ... - 160, 872, 550. 19 155, 695, 933. 21 5,176,616.98 |.cecrcaccann-.
Surplus funds: Interest and profits (undistributed earnings) subjeet to futur:
allocation of maturing interest charges_.__._______ A - 226,704.62 | oo 205, 555. 16 21,149.46 | ool
161, 099, 254. 81 155, 901, 488. 37 5,197,766, 44 | el
|

¢al
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Comparative statement of interest-earning resources and inicresi-bearing liabilities for June 80, 1928, and June 30, 1927

Items June 30, 1928 June 30, 1927 Increase Decrease
RESOURCES—INTEREST EARNING
‘Working cash:
Depository banks, per balance sheet________ ... .| $118, 492, 184. 57 $114, 343, 673. 43 $4, 148,511, 14 |
Investments, carried at cost price, per balance sheet - . 33, 845, 120. 36 3, 546, 000. 36 299, 120, 00
|——————————— $152, 337, 304. 93 $147,889, 673. 79 4,447, 631. 14
LIABILUTIES—INTEREST BEARING
Due depositors: Outstanding principal, represented by certificates of deposit,
per balance sheet ... .. - I 152,143,349.00 |- ccoeeonaiaio 147, 359, 254. 00 4,784,095.00 |- e oo
Excess of interest-earning reSoUrces. . .« cccmcicc e ccccccn e 193,955.93 1o cmoeocaooo 530,419.79 | . $336, 463. 86
, Comparative statement of interest and profits for the fiscal years ended June 30, 1928, and June 30, 1927
Ttems Fiscal year, 1928 Fiscal year, 1927 Increase Decrease
Credits:
Interest on bank deposits.__. $2, 915, 849. 05 $2, 680, 180. 28 $235, 668.77

Interest on bond investments._.____
Miscellaneous receipts.

Debits:
Interest credited to depositors
Allowances to postmasters—
Losses by fire, burglary, ete._________.__ -
Erroneous payments, uncollectible items, ete.
Final adjustment, previous year_ ... ...

Excess of income_.__.._..__.

1,305, 969. 47
18.2
$4,311,836.73
2,720,898, 47

1,013.56

853.92

21, 149. 46
2,741,886.29

1, 569, 950. 44

1,388,392. 50 °
11. 42
$4, 068, 584, 20

2,527, 375.04

2, 534, 680.06

7,576.97
6.79

243, 252. 53
193, 521.43

1,533, 904. 14

853.92

18,099, 14 |-

207, 206. 23
36, 046. 30
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Summary of postal-savings business for the fiscal year ended June 30, 1928, by States

. Savings stamps Amount
Balance to Balance to | Increase in Amount at
: s s Interest Interest of depos-
State thecredit of | pyenocits1 |Withdrawalst| the credit of | balances to interest in received paid its sur-

depositors depositors |the credit of Re- banks from banks | depositors |rendered
June 30, 1927 June 30, 1928 | depositors ? Sold 2 deemed June 30, 1928 for bonds
United States.,...._..- $147,350,254 | $09, 808, 1563 | $95,114,058 | $152, 143,849 | $4,784,005 | $34,145.10 | $34, 874 |$118, 714, 518. 70 ($2, 915, 849. 05 ($2, 564, 071 96 |81, 582,720
Alabam. ..o ... 363, 195 318,291 326, 351 355, 135 —8, 060 21.60 24 316, 439. 89 7,977.07 6, 510. 81 500
Alaska. 678, 739 420, 842 305, 216 704, 365 265,626 7.30 6 558, 509. 81 13, 886. 56 11 352.89 26, 500
Arizons, 1, 210, 653 1, 154, 665 1,083, 348 1,281,970 71,317 57.00 21 1,034,115.19 26,709, 74 16, 807. 14 19, 560
Arkansps..... rommemmer——— 386, 805 502, 378 290, 97 507, 295 211, 400 31.10 42 604,017, 85 11, 634, 82 6, 268. 36 10, 520
California. 2,927, 2,719, 850 2,482, 382 3,165, 254 237,468 336. 90 354 2,405, 354, 63 57,847.70 53,217.12 500
Colorado. . 8,678,951 , 350, 2,148,798 3,880, 436 201, 485 269. 00 203 3, 204, 070, 4 81,977.63 58, 398. 30 85, 940
Counecticut . 1,422,918 641, 887 807, 844 1, 256, 961 —165, 957 655. 00 667 7486, 592, 01 20, 528. 10 29, 133. 09 500
Delaware... ... .._. 112, 891 62, 406 69, 143 106, 154 —6,737 80 79,107. 35 2,513.12 2,836,837 |ceaccinan
368, 282, 747 290, 069 361,247 ~7,322 147.10 154 338, 510. 71 8,401, 93 6, 230. 61 12, 340
4,304, 816 8, 248, 785 6, 515, 466 8,038, 135 1,738, 319 160. 80 145 5, 835, 219, 66 115 616. 81 51, 808. 38 25, 200
999, 407 1, 266, 642 977,187 1, 288, 862 289, 4 72.00 74 1 249 878.08 27, 831, 82 14,148, 08 12,160

23, 6595 45, 856 47,945 21, 505 —2,000 3.00 3 20, 255, 26 546, 62 255,22 |oceceaenns
2, 538, 111 2, 403, 355 2,184,404 757, 062 218, 951 60. 30 45 2, 286, 617. 85 59, 985. 30 37,441. 40 1,900
, 023, 3,183,608 3,345, 554 6,861, 211 —161, 856 4,697, 50 4,806 5,240, 367. 66 131, 408. 82 131, 730. 95 35,920
885, 473 711, 398 461,083 1,134,888 249, 415 29. 80 31 061, 432, 50 20, 451. 42 15,637. 26 31,740
7,010, 271 5,467,114 4,152, 838 8, 324, 547 1,314,276 70. 50 65 8,124,911, 22 192, 610. 23 95, 397. 53 242, 10
Kansas 2, 444, 510 2,177,911 1,334,163 , 288, 258 843, 748 71.00 69 3, 161, 809, 82 67,377.85 36,911.18 85, 780
Kentueky.. ... .. 261, 172, 057 1665, 869 267,197 6, 188 31,90 7 218, 621, 37 5,339.9 4, 568, 23 700
Louisiana.___._______.__. .| 394, 211 215, 570 2285, 513 ~9,934 14.20 13 327, 541. 89 8,273.97 5,803.77 ocmemmnaaa
Maine - 135 412 81,411 84, 168 132, 655 -2, 757 43. 50 45 109, 480. 20 2,958.82 3,241,061 |-cemeaeo
Maryland__________________ 178, 044 101, 290 127,323 152,011 —26, 033 37.00 42 85,017, 96 2,454.93 8,236. 48 2, 000
Massachusetts_., ..o connoee 6, 894, 905 2,821, 155 3,308, 705 6,407,3 —487, 550 1,765. 80 1,914 4,680, 795. 67 121, 492. 35 127, 007. 57 8,220
Michigan 2, 168, 637 1,136,412 1,190, 760 2,114, 289 —54, . 00 133 1, 642, 044, 40,952, 27 37,903. 21 16,920
Minnesota. ..o cvrocmccmcnoen 5, 944, 158 4,722,169 3,290, 779 7,875, 548 1,431, 390 326. 70 302 7,304, 421. ; 170, 309. 90 83, 704. 83 , 640
Mississmpi._-,.,_..,, ....... 97, 550 61, 41, 117,413 | * 19, . 60 16 112, 276. 36 2, 544, 60 1, 815. 08 1,600
Missouri. 4, 605, 486 3, 338, 263 2, 760, 550 5,183, 199 577,713 88.30 84 4, 946, 598. 52 113, 490. 04 74, 195. 94 113,420
Montana._. 5, 540, 944 4 132, 588 3,379, 136 6, 204, 396 753, 4562 41. 90 45 6, 269, 904. 17 148, 456. 49 85,049, 33 78,320
Nebraska., 422,413 534, 215 237, 719, 324 296, 911 90. 20 47 679, 195, 52 12, 466.48 7,024. 82 5,720
Nevadp_eooameea-- [ 343, 235 267, 461 248,828 361, 868 18,633 11,90 4 ,526. 24 7,397.69 5,191. 90 8, 000
New Hampshire...____ mmp—— 371, 180 141,015 171,938 340, 257 —30, 923 260. 40 269 224, 966. 44 7,161, 40 6,644.66 | o o_
Now Jersey...ococoamcaaccaunn 2, 775 937 1,674, 269 2,064,177 2, 386, 029 —389, 908 1, 700. 40 1,691 1, 603, 679. 48 44,703, 21 55,168.93 | o ..
New MeXitOoanneunn-a- aemame- 1 340, 875 1, 140, 584 938, 084 1,543,375 202, 500 6.30 14 1, 132, 095. 99 , 408, 66 19, 026, 85 13, 500
New York._.. oo 39, 077 850 18, 441, 264 265,205,621 32,223,493 | —6, 854,357 6,298. 30 6,786 | 15,936,395.84 464, 254. 13 794, 950. 14 14, 840
North Carolina__.cccoae..... 385, 721 212, 091 389, 830 173, 630 7.80 347, 880,47 6,373, 18 2,678,587 | oceee.
North Dakota..ccmaecocacnan 1, 067 638 1, 237, 496 669, 387 1,635, 747 568, 109 28,10 22 1, 597, 440. 58 32,622.18 14,976. 16 4, 520
Ohio 2, 968, 507 1, 433, 594 1,354, 892 3,042,209 78,702 293. 60 252 2, 350, 357. 04 55,474, 08 52, 055, 95 128, 200
Oklahoma, 3, 851, 186 4, 228, 481 3, 065, 595 5,014, 072 1,162, 886 213. 80 196 4, 968, 451, 91 112, 010, 54 54,997, 86 101, 980
Oregon - 2, 607, 882 2,524,172 1, 775, 663 3, 356, 391 748, 509 159, 50 139 2, 684, 838, 77 64, 073. 39 44 661. 84 45, 340
Pennsylvani.—.eecocraenaaoo|” 10. 207, 493 4, 588, 137 5, 395, 259 9, 400, 371 ~807,122 1, 446. 50 1,492 7,210,643.54 | 202, 250, 52 199, 842,10 36,140

f?ZI
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159, 668 236, 622 243, 218 153, 072

567, 250 232, 570 309, 819 490, 001

1,028, 135 7 739,635 | 1,279,377

3,321, 471 3,053,347 | 2,286,745 | 4,088,073

424, 897 362, 120 , 487, 457

9,796,445 | 8,028,565 | 2,080,554 | 3,735,456

616, 223 369, 108 358, 727 626, 604

62, 581 %, 310 22, 899 63, 992

249, 854 189, 874 213, 265 219, 463

Virgin Islands__ 11,792 11,805 14111 9,486
‘Washington...... 6,773,291 | 3,565,305 | 3,464,532 | 6,874,064
West Virginia._ . 467, 940 271, 100 3,453 495, 582
Wisconsin. ..._... 1,183, 933 755, 065 539, 331 1,399, 657
Wyoming_ ... 1,858,175 1,470,202 | 1,371,993 | 1,956,474

13, 647. 00
267, 10
23.40
60.20
12,10

64. 00
18.10

6. 30
80.70

150

129, 672. 30
365, 719. 76
1,176, 092. 14
3, 488, 882. 07
471, 734. 81
3,127, 428. 55
437, 210,33
60, 113,13
167, 968. 14
5,518, 243, 53
384, 686. 21
1, 159, 024, 96
1, 356, 350. 59

3,463.71
10, 083. 04
25, 802. 98
73, 446. 76
11, 350, 66
67,354, 31
10,513.17

1, 481, 66

5,264, 84

138, 605. 78

9, 501. 06
26, 259. 16
34,047.58

2,377.66
9, 563. 22
11,993. 13

169. 49
120, 939. 53
7,5617.71
20, 551. 07
27, 685. 96

t These totals include the amount of $3,511,654 transferred between depository offices,
9 A minus sign denotes decrease.
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SCHOOL SAVINGS BANKING

Statistics relative to school savings banks in the various States and

the District of Columbia, for the
with comparative yearly totals beginning 1920, are shown in the
following table:

scal years ended 1927 and 1928,

School savings by States, 1926-27 and 1927-28

[Compiled by the Savings Bank Division of the American Bankers Assoclation]

Number of Number par- . .
schools ticipating Deposits Net savings
States
1926-27|1927-28| 1926-27 | 1927-28 1926-27 1927-28 1926-27 1927-28
31 74 7,845 34,325| $27,460.36 $133,840.39| $9,229. 09| $101,804.38
7 7 2 300! 2, 130 6, 841,17 8,110, 22| 2, 836. 18 , 519, 38
2,223 2,379 283 476 334,078| 1,288,512.37| 1, 341 038.37| 795,901 68/ 800, 108.78
Colorado.. 26| 25 4,7 6,401, 30)_ oo , 371,30 oo
Connecticu 493 651 99, 136 104,806) 785,721.28] 817,395.42] 497,231.71 433,517.04
Delaware.c.oooo_. 43| 66, 17, 658] 20,759 206,394.59 213, 889.35 39 174.21; 39, 653.51
Distriet of Colum-
i 51 58 8,172 6, 436) 38, 333. 53| 58,644.19| 38,833.53] 58, 644,19
29 31 15,5891 16,134 93, 600. 79 85,844,890 18,763.05 19, 632,64
101 103; 30,990 39,486] 202,277.67| 181,149.19[ 39,400.77| 29, 187,93
510 533| 145,501 149, 184{ 1,205, 711.00| 1, 208, 831. 34| 297,312.92; 170, 553. 11
27, 201 88,185 89,341 650, 873. 58] 670 026. 16 157 770.19| 130, 330. 74
223 223 64, 510‘ 60,286 403, 495. 50 430 394. 04 8.1, 178.01| 84, 176.67
70 72| 20,650; 10,328} 111, 130.62 179, 200.82| 44,701.85 57,701.90
205 114] 47,241 25, 739 234 391.38] 257,204.58| 38,353.65| 164, 806. 24
232i 288 26,542 24,867 105, 525.53; 118, 486. 70 85, 434.770  83,340.05
91 105 39,33 42,885 128,667.95| 146, 248.65] 90,151.39] 111,318, 87
987 956! 215,790 198, 400! 1,390, 518. 39 1, 462, 451. 83 806, 897.85/ 711,959, 18
453 4400 136,853; 135,002) 775,908.93| 833,481.38 215,042, 14) 187,535.33
2 503 532 158,2441 162,892 640,026.79; 676,864.80| 207,052.81] 201,648.73
Maississippi. 7] 8 1, 807] 1,985 12, 807. 01! 22, 080. 00| 4,826.23 19, 715. 30
Missouri. 139 140 303,965.43|  849,863.60  93,791.891 100, 636. 23
8 3 17, 788, 75 6, 225. 33 8, 333. 42
242,004.42] 34,922.99| 27,676.27
551. 19 138. 5! 233.
15, 169. 92 9, 605. 84 7, 561. 92
1, 733, 865. 51 638 374. 15 589 718.23
4, 480, 045. 91:2, 217 277. 4212, 868, 216.94
60, 649. 54 15, 230.30;  13,947.69
............. 3,082. 60 ______.____
1 821, 075.78| 520, 094.39| 478, 813. 53
10(‘ 682,61 103,935, 57| 69, 798.40
75, 3 320, 465. 48! 125, 819. 25| 110, 754. 83
4,163, 098. 22} 4, 386, 564. 321, 168, 043. 591 897, 632.78
84,462| 102,265 940,233.00; 987,982.42 190, 575.07 129, 261.11
South Dakota. 9, 919 14, 079 64, 096. 84| 95, 406. 48]  43,781.92f 44, 324.68
Tennessee. 35 375 37,002 207,742.67) 203,235.59; 42,740.28] 25,157.51
Toxas.. 17, 474 26, 129 62,910.02] 245, 554.47)  41,970.95 199, 836. 00
Utab.. 2, 810! , 203 16, 368. 58 25,461. 14! 11,880, 14| 12,951.37
Vermont. 1,134 623 9, 010. 04| 8, 505. 47 7,622, 46 7,250.12
Virginia_. 83 32 706, 34,007) 205,833.90; 200,000.24] 26,617.42| 33, 284.92
Washington.__ 6 119 9271 122,959 919,432 44| 1, 004 532. 69 323,469.47 269, 625.34
West Virginia. - 162] 169) 40 592 42,992] 202, 268. 02 227 130.01] 67,076.49] 81,066.31
Wisconsin aa .ocu-. 347 328| 85, 800 75,797 591, 020.90 627, 650,17 120,713.98 93, 005. 94
Total cocaa-- 12, 678| 13, 835|3, 742, 551|3, 980, 237(23, 703, 436. 80/26, 005, 138, 049, 464, 178, 93'9, 476, 391. 32
TOTAL, UNITED STATES
Number
Number e : :
partici- Deposits Net savings
of schools pating
13,835 | 3,980,237 | $26, 005, 138. 04 $9, 476, 301. 32
12,678 | 3,742,551 | 23,703, 436. 80 9,464,178. 93
11,371 | 3,403,746 | 20, 469, 960. 88 8,770, 731. 05
10,163 | 2,869,497 | 16, 961, 560. 72 7 779 992. 55
9,080 { 2,236,326 [ 14,991, 535. 40 8, 556, 991. 27
6,868 | 1,907,851 10, 631, 838. 69
4,785 | 1,295,607 | 5,775,122.32
3,316 802, 906 4,158,050.15 |
2,736 462, 651 2, 800, 301. 18
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SAVINGS BANKS IN PRINCIPAL COUNTRIES OF THE WORLD

Statistics compiled by the finance and investment division of the
Bureau of Foreign and Domestic Commerce, Department of Com-
merce, relative to savings banks, including postal-savings banks, in
the principal countries of the world, on specified dates, supplemented
by information obtained from reports received in the currency bureau
from other sources, are shown in the statement following:



Savings banks, including postal-savings banks, number of depositors and amount of deposits, by specified countries

Number

Number of .
Country Population ! { of banks | Date of report Form of savings bank depositors Deposits 2
reporting

Argentina ¥ . ... .. . _____ 10, 087, 118 27 | Deec. 31,1927 | Governmental, commercial and private... . $621, 308, 596
Australia_ . oo .. 5, 495, 2 3 Jure 30,1927 | Savings, commercial, Federal, and State. .. £ 159, 682
Austria____ - 6, 526, 661 28 | May 31,1928 | Governmental, commercial and postal... . $174, 538 350
Belgium___ 7,874,601 | . . _.____ Dee. 31,1927 | General savings____________. 4, 425, 000 486, 600, 000
Bolivia..____ 2, 155, 3 | Jan. 11,1926 | Commercial and mortgage. . .. 8,465 1,441, 839
Brazil - 38, 870, 972 Dec. 31,1924 | Federal 4. ______________._... 785, 796 48, 212, 260
Bulgaria. .- 5,483,125 515 | Dec. 31 1927 | Governmental, postal and private. 2, 445, 749
Canada. 8, 999, 009 do__.__._.. Chartered, govemmental and postal___. 1, 475 000, 000
Chile..._ 3,937,678 |.oooeeo..o June 30,1928 Commercial and national savings banks___._.. . 26, 940, 240
, 800, 600 345 | Dec. 31,1926 | Postal savings. ... 8 51, 605 8 8 096, 118
507,193 1} Jan. 11,1926 { Governmental ._._____.___ 827 25 316
3, 418 033 Dec. 31 1927 . 115, 057 42, 557 323
13, 613 172 374 |o—do. ). 456, 452 986
anzig. 388, 000 do ....... Semipublic..____. 30,022 6, 737, 398
Denmark.__ . 3, 419 056 529 | Mar. 31,1928 | Savings and private 534, 124, 000
Ecuador_.._ 1, 500, 00! 5 | Jan. 1,1926 | Private and trustee... 7,494 309, 930
Egypt---.. 14,168,756 Mar, 31 1928 | Postal and commereial E3, 500, 000
Estonia. . 1,110,538 { = 42 |..._.do___..__| Governmental . _ _ - $15, 118,952

Federated Malay States. . oooeomme- , 404, Dec. 31 1926 | Government savings._.____.__ 29, 803 6 3,616, 7
________________________________ 3, 526, 0600 -i Mar. 31 1028 | Postal, private, and joint stock $241, 300, 080
France- 40 617, 360 Dec. 31 1927 | Governmental and ordinary. 826, 189, 500
Germany.... 62 348, 782 _.Ii.-d 3.1. o5 %tat&l and municipal. ... - 1,111, %?, %

ec. ostal__._.. , 281,
Groece. 6,200,000 |.......... {Dec. 31,1926 | Savings.. 5, 665, 000
Guatemala. 2,119, 165 12 { Jan. 1,1928 | Communal, commercial, and private 12,071 81,772,447
Honduras. : , 408 1{ June 30, 1927 | Commereial.. .o 546, 629
HUngary - - oo ecmeeememm 8, 368,273 14 | d0.vnnu.- Postal and commercial 53, 964, 429
India.._. 318, 885, 980 Mar, 81,1927 | Postal_____ 9 204, 900, 000
Ttaly 40, 545, 666 141 | Dee. 31,1027 [[ASociation..... $736, 490, 300
Japan Mar. 31,1927 |.__._ do 32,495, 132 10111, 182, 800, 004
Latvia.. -| Dee. 81,1927 | Postal, governmental, municipal, private, and commereial _____ .| -coooo ... , 318, 000
Lithuania.. Jan. 1,1926 Govemmental private, and mutual.... 4 126, 057
Mexico. 4 308 753 [ - —

Netherlands 7,416,419 {De"d 31,1927 | Postel 12 ﬁg %
New Zealand. . 1,407, 165 Mar, 31,1926 893, 229 £54 275 705
Nicaragna... 638,119 36 $88, 533
North Irelan: bR 5 R O OO U N (SRR NI
Norway_.... 2,649, 775 518, 392, 400
Palestine — 852, 268 12, 350, 000
Panama oo 442, 522 o 3, 047, 559
Poland - e 29, 160, 163 Dec. 31,1927 | Governmental, foreign, stock banks, postal, and savings.. 79, 998, 600
Portugal. . - 5,628, 610 33 { Jan. 11,1926 | Postal, governmental, private, and commercial ¥____._ ... ....._. 36,291, 185

8¢I
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1, 610, 000 e (€5 I e e e cmmmmmmmmmmmmmmamamanm e maan
9, 831, 000 Mar., 31,1927 | Treasury savings bank____
6,928,580 |_ ..o ___ Sept. 30,1927 | Paostal and savings certifical
8, 053, 562 4,294 | Dec. 31,1927 | Postal and sgvings__ .. __ ..
Uruguay _ e eciicmnn- 1, 698, 000 17] | Dec. 31,1926 | Governmental
United Kingdom 44,173,704 |_________. Nov. 30,1927 | Postal and trustee savings banks._ R
Foreign countries, total..._____.__ 1, 231, 760, 020 7,044 YO T famyTTTTTTI T e
; : ostal-savings system...__
United States and possessions.. 120, 150,000 { 181,407 | June 39,1928 {Mutua,l and stock. .
Philippines. - oo mccma e 11, 170, 000 1 do. _.| Postal
Grand total 1, 363, 080, 020 8452 e mm e ———m e mm e e e mmmm e mmmmmmm————————————

13,649 16 2, 266, 643
.......... $59, 215, 572
3,439,370 779,496, 224

36, 018, 809

.............. 1, 754, 859, 900
42,303,626 | oo
412, 250 152, 143, 000
15,004, 558 | 10, 234, 041, 000
245, 814 3, 463, 810
57,966,248 | e

1 Taken from World Almanac for 1928,

2 Conversions have been made at average rates for year preceding or covered by report; par has been used in case of Austria, Belgium, Canada, Danzig, Denmark, Estonia, Fin-
land, France, Germany, Hungary, 1taly, Latvia, Netherlands, Norway, Poland, South Africa, Sweden, and United Kingdom.,

3 Figures cover only banks in Buenos Aires or branches of Buenos Aires banks in interior.

deposits at the end of 1925.

4 Commercial banks may accept savings deposits only on special authorization.

5 Big dollar accounts.

6 Figures given in Straits Settlements dollars.
7 In addition, 5,660 time depositors.

8 In addition, $1,983,680 in time deposits.
% Rupees.

10 Deposits in postal-savings bank only.
11 Yen,

1 There are no savings banks in Mexico.
13 Deposits included with the United Kingdom.

14 Includes only 22 private banks and 9 commercial banks.
15 No savings banks in Salvador,

16 Ticals.

Postal savings inaugurated in Feb., 1928; figures not available.

17 Figures cover only the Bank of the Republic and its dependency the National Savings Bank.

18 Refers to mutual and stock savings only,

However, these banks accounted for more than 83 per cent of total Argentine savings
Figures at end of 1927 do not include postal savings and time deposits totaling 80,400,000 paper pesos and 637,275,000 paper pesos, respectively.
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RESOURCES OF LEADING FOREIGN BANKS OF ISSUE

The total resources of 34 foreign banks of issue converted at the
existing rate of exchange on or about June 30, 1928, were $15,534-
420,000, in comparison with resources of $14,588,485,000 reported by
33 forelgn banks on June 30, 1927.

The statement following, prepared by the Federal Reserve Board
shows total assets of the 34 banks of issue on the dates mdlcated
designation of their local currency, total amount of assets, rates of
gxchange, and total assets converted at rate of exchange on given

ates:
Total assets of principal central banks about June 30, 1928

[In thousands of local currency and of dollars]

Total ass%ts
Rate of ex- | converte
Date Local currency Total assets | change oh | :i gﬁggg
given date on given
date
Cents

Austria, 1, 383, 580 14, 0745 194, 732
Bplgmm 2, 355, 540 13.9653 328, 958
Bulgaria_.____.... 8, 610, 735 L7215 62, 126
Czechoslovakia_ 8,877, 664 2. 9622 262, 974
Danzig.- 70, 707 119.47 13,767
Denmar] 460, 929 26, 7965 123, 513
Egypt.. 65, 056 500. 7972 325, 799
England 283, 684 487, 5809 1,383,189
Estonia 68, 78 26. 8142 , 443
Finland - 2,678, 828 2. 5173 67, 434
France... 2 82 472 986 3.9272 3,238, 879
Germany.-_....... i 5 821, 459 23. 8964 1,391,119
Greeco. .ooocoooo. ) - 8, 724, 139 1.3019 113, 580
Hungary.-._...-- 888, 2562 17, 4389 154, 901
£2:1 5 SN 23, 426, 213 5. 2584 1,231, 844

Latvia o ooeaoaoe - 1, 845 19. 3307 ,
Lithuanig. . ......._ - 184,819 9.9513 18, 392
Netherlands......-- - 870, 808 40. 2997 350, 933
NOrway. cccmmauan - 503,472 26. 7709 134, 784
Poland. _.._...._ - 2,170, 081 1.2022 243, 097
Portugal._._.___ - 4, 170, 235 1. 4785 186, 764
Rumania_ ... _.o.oooo..__ - 36, 062, 373 . 614 221, 423
Russia. - 40:», 555 515, 2, 088, 608
[51¢2:V1 1 S, - 5, 788, 385 16. 5013 955, 160
Sweden_______....._ - 823,077 26. 8309 220, 839
Switzerland._ ... - 1, 018, 453 19. 2786 196, 343
Yugoslavia. - ... 8,783,434 1. 7607 154, 650
Chile____.._....__ 605, 776 12. 1986 73, 896
Colombia-___.._.__ d d 73,635 98. 04 72,192
Peru.._.. i 7,442 400, 29, 768
193, 656 102, 234 197,982
2, 5386, 127 46, 4944 1,179, 157
395, 659 40. 16 158, 897
18, 828 486. 4792 91, 594
............................................... 15, 534, 420

1Par of exchange, as no quotation available on given date.
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EXPENSES OF THE CURRENCY BUREAU

By reference to the table following, showing in detail expenses re-
lating to the maintenance of the Currency Bureau for the fiscal year
ended June 30, 1928, it will be noted that the aggregate expenses were
$5,225,628.08, of which $1,123,635.34 was paid from appropriations
and $4 101, 992.74 reimbursements by the banks. The salary rolls
aggregated $494 204.95, of which $234,422.56 was paid from appro-
priations and the remainder from funds reimbursed by the banks.

Taxes paid by national banks on circulating note issues amounted
to $3,234,240.29. Deducting from this amount the expensecs of the
bureau paid from congressional appropriations, $1,123,635.34, leaves
the net income to the Government on account of the tax on circula-
tion at $2,110,604.95.

Ezxpenses incident to mainienance of Currency Bureauw and net income derived by
Government from tazes on notional-bank notes, fiscal year ended June 30, 1928

Expenses Expenses
paid from ap-| reimbursed exT cétal
propriation | by banks penses

Salaries:
Regular roll, including retirement deductions__________... $234,422. 56
National currency reimbursable roll, including retirement

deductions $48, 549, 58
Federal reserve issue and redemption
retirement deductions. 51,165, 49
Insolvent national-bank
deductions. .. ..oo..... 160, 067. 32
Total salaries._... _

General expenses:

Printing and binding

3494, 204. 95

27,952, 32 7,865.71
Stationery . . e eeeeiiias 5,429. 24 2,271.97
Amount expended for light, heat, telephone, tele?raph

furniture, labor-saving muchmes, etc., partially esti-

MALEA o et ee e e 1,620.82 7,775.55

Special examination of national banks, repairs to macer-

ator, @b, e icacceee 954, 50

Total general €XpPenses. . . - oo mee e e 52,870.11
Currency issues:

National-bank notes—

Paper . . o 107, 994. 47

Printing, €00 ..o iciccacmcan 745,261, 43

Plates (reimbursed) - - - oo 43, 847. 89

Federal reserve notes—

P DO - o et e e me e | 246, 483. 60

Plates, printing, etc___ 985, 934, 40

Total currency 19SUes . oo icicicmem e e ccaiC 2,129, 521, 79

Expenses on account of nations

by banks_ el .1 2,308,250.08 | 2,308, 250. 03

Postage on shipments of national-bank n 87, 707. 40 87, 797. 40

Postage on shipments of Federal-reserve note - 75, 020. 45 75,020. 45

Insurance on shipments of national- bank notes.. - 22,453.18 22,453. 18

Insurance on shipments of Federal-reserve notes._.____._.___l..________.___ 54, 510. 12 54,510.12

Total expenses paid from appropriations. ... 1,123, 635. 34
Total expenses reimbursed by banks 4,101,992, 74
Total @XPenSeS - oo e e 5, 225, 628. 08

Tax paid by national banks on circulating notes. ... iiiaiceean $3, 234, 240. 29
Total expenses of Currency Bureau paid from congressional appropriations_.__._..____...... 1,123, 635. 34

Net income to Government from taxes on elrculation. o amcaccecmcacacmomcccoccaaoan 2,110, 604, 95

Respectfully submitted.
J. W. PoLE,
Comptroller of the Currency.

To the SpeARKER oF THE HoUskE oF REPRESENTATIVES.



APPENDIX

133



DIGEST OF DECISIONS RELATING TO NATIONAL BANKS

The following Federal cases were reported in volumes 275 and 276,
United States Reports, and volumes 21 to 28, Federal Reporter,
second series,

In addition to the cases above referred to there have been added
references to a number of decisions of State courts, of particular
interest to banks, for the year ended November 1, 1928, which were
furnished this office by Mr. Thomas B. Paton, the general counsel
for the American Bankers Association. These decisions are given in
Paton’s Digest, reference to which is made in each case.

CHECKS

Cross REFERENCES

Exchange—Foreign and domestic letters of credit_ o .. 144

Bank had authority to purchase shipper’s drafts drawn on consignee.
(U. 8. C. C. A, 1927.) Bank had authority to purchase drafts sued on,

which shipper drew on consignee, one of defendants, for turkeys shipped.
(Armour & Co. v. Belton National Bank, 22 Fed. Rep., 2d series, 727.)

Corporations—Corporation authorized by charter to buy turkeys could make valid
agreement to honor drafts in payment therefor.
(U. 8. C. C. A, 1927)) Corporation, having authority under its charter to
buy turkeys, could make valid agreement to honor drafts as method of
making payment therefor. (Ib.)

COLLATERAL SECURITIES

Pledges—Holder of collateral security may dispose thereof as means of collecting his
debt.

(U.8.C.C. A, 1928)) A debtor may give collateral and additional security
to secure his obligations, and holder of such security may dispose of it
in accordance with the terms thereof as a means of collecting his debt.
(Union Nat., Bank of Johunstown, Pa., ». People’s Savings & Trust Co.,
Pittsburgh, Pa., 28 Fed. Rep., 2d series, 326.)

Pledges—*“ Collateral security” tmplies fransfer to creditor of inierest in property
or chiigation, furnishing security in addition to debtor’s responsibility.

(U, 8. C. C. A. 1928) Term ‘collateral security” implies transfer fo
creditor of interest in or lien on property, or an obligation which furnishes
security in addition to debtor’s responsibility, and debtor’s mere execu-
tion and delivery of additional unsecured evidence of his indebtedness
does not constitute collateral security for payment of original debt. (Ib.)

Corporations—Corporate borrower’s notes, given as further evidence of original debt,
could not be used to increase claim as basis for distribution; “‘collateral security,”
“ additional security.”’

(U. 8. C. C. A, 1928) Where bank loaned $17,500 on corporate borrower’s
judgment notes, and, when borrower was unable to pay at maturity, took
borrower’s gold notes for $19,000 as further evidence of original loan,
in consideration of extension of time for payment, such gold notes did
not constitute ¢ collateral security,” or ‘additional security,” since they
depended for their value on borrower’s credit alone, and on borrower’s
insolvency could not be used to increase total amount of lender’s claim,
as basis for determining bank’s share in pro rata distribution of borrow-
er’s assets. (Ib.)

20669°—H. Doc, 361, 70-2——10 135



136 REPORT OF THE COMPTROLLER OF THE CURRENCY

Pledges—Creditor holding collateral security may, in case of nonpayment, pursue
all remedies, together or singly.

(U. 8. C. C. A. 1928.) A creditor holding collateral security may, in case
of nonpayment, pursue all his remedies together, or pursue them singly,
since he has a legal property interest in the security, as well as in the
debt, and has the legal right to exercise his choice of remedies in enforcing
his right. (Ib.)

Corporations—On corporate debtor’s insolvency, creditor must share pro rata on
basis of his real debi, regardless of number of notes held.

(U. 8. C. C. A. 1928) When corporate debtor becomes insolvent, creditor
must share pro rata with all other creditors on the basis of his real debt,
regar(dles)s of whether or not he holds one or more of borrower’s notes for
it. (Ib.

Bankruptey—Preference of note indorsers, to whom maker’s vendor conveyed land
within four months before maker’s bankruptcy, was lawful as to securities assigned
nearly three years before bankruptcy.

(U. 8. C. C. A. 1928.) Even if purchaser was insolvent when vendor con-
veyed farm to another after default to indorsers of purchaser’s notes to
bank within four months before purchaser’s bankruptey, and such indorsers
were chargeable with notice of such fact and obtained preference over
unsecured creditors under assignment of purchase contract, chattel mort-
gage on farm stock, etc., and mortgage on purchaser’s manufacturing
plant, nearly three years before bankruptcy, such preference was lawful
under bankruptey act (11 U. 8. C. A)) to extent to actual securities
assigned. (18 Fed. Rep., 2d series, 987, reversed.) (Dater et al. ». Ander-
son, 28 Fed. Rep., 2d series, 944.)

Bankruptcy— Assignment to indorser of noies nearly three years before maker’s
bankruptcy, to secure all indebtedness to payee at any time, secured notes indorsed
by another.

(U. 8. C. C. A. 1928.) Purchaser’s assignment of farm purchase contract,
chattel mortgage on farm stock, etc., and mortgage on purchaser’s manu-
facturing plant, nearly three years before purchasers bankruptcy, to
indorser of purchaser’s notes to bank, to secure any and all indebtedness
purchaser might owe indorser or bank at any time, held to secure loans
by bank on notes secured by another’s indorsement, so that court erred
in awarding trustee value of farm above unpaid purchase price and amount
merely of assignee’s indorsements. (Ib.)

Payee bank’s president acted offictally in procuring assignment of securities for
notes indorsed by him.

(U. 8. C. C. A. 1928)) Bank president indorsing land-purchaser’s notes for
loans by bank stood in at least a quasi fiduciary relation to bank, and
hence acted in his official capacity in procuring assignment of contract
and mortgages by purchaser to secure indorsements and all his indebtedness
to bank. (Ib.)

Bankruptcy—Payes bank could enforce valid assignment to president of securities
for bankrupt’'s notes, in trustee’s suit to set aside preferential transfers.

(U. 8. C. C. A, 1928)) Under rule that one for whose benefit promise is
made may enforce it in equity, even if not at law, bank making loans
to purchaser of land on’' notes indorsed by its president, who procured
assignment of contract and mortgages by purchaser as security for all
his indebtedness to bank nearly three years before his bankruptcy, could
resort to security agreement in suit by trustee to set aside alleged pref-
erential transfers. (Ib.)

Bankruptcy—Bankrupt land-purchaser’s surrender of equity did not preclude
payee bank from enforcing assignment to president of securities for purchaser’s
notes. )

(U. 8. C. C. A, 1928.) Land-purchaser’s surrender of Lis contract equity
to vendor within four months before bankruptcy held not to amount,
legally or equitably, to payment of his notes to bank, indorsed by director
thereof, not to preclude bank from enforcing land contract and mortgages,
assigned to its president as security for all of purchaser’s indebtedness
to it, if such director has not paid notes he indorsed. (Ib.)
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Subrogatwn——Dzrector paying notes he indorsed held subrogated to securities assigned
to payee bank’s president as against maker’s bankruptcy irustee.

(U. 8. C. C. A. 1928.) Bank director paying back entire amount of notes
indorsed by him held entitled to be subrogated to land-purchase contract
and mortgages, assigned by maker to bank president as security for all
his indebtedness to bank; any question of priority being solely between
such director and purchasers trustee in bankruptcy, whose rights are
no greater than those of purchaser. (Ib.)

Bankruptcy—Land-purchaser’'s surrender of interest and vendor's deed to indorsers
of his notes to bank gave his bankrupicy trustee no equity against indorsers.

(U. 8. C. C. A. 1928.) That contract equity, surrendered by purchaser of
land to indorsers of his notes to bank, belonged to his creditors because
right of redemption was not formally cut off, gave his trustee in bank-
ruptey no equity as against such indorsers and vendor who conveyed
land to indorsers within four months before purchaser’s bankruptey;
utmost effect of such surrender and deed being to make indorsers owners
in fee subject to contract, which would give trustee only a right to redeem
within some reasonable time. (Ib.)

Bankruptcy—Lack of formal foreclosure held mo basis for charging indorsers of
bankrupt purchaser’s notes with defrauding creditors by selling land merely for
amount owed them.

(U.8.C. C. A. 1928.) Where land purchaser’s trustee in bankruptey, with
knowledge that bankrupt’s legal title had been declared forfeited and
that indorsers of his notes to bankrupt claimed full legal title, indicated
no dissatisfaction with indorser’s offer of anything he could save for estate
above their debts by sale of property, best offer for which he thought would
leave nothing for bankrupt’s equity, lack of formal foreclosure, making
trustee a party, furnished no basis for charging indorsers with transfer
in fraud of creditors in selling land merely for amount owed them. (Ib.)

Bankruptcy—Purchaser’s bankruptcy trustee could recover nothing where inferest
on price and notes paid by indorser exceeded value of land.

(U. 8. C.C. A. 1928.) Where interest on purchase price of land and de-
faulting purchaser’s notes to bank, until indorsers sold land for exact
amount of their secured debts after its conveyance to them by vendor
within four months before purchaser’s bankruptey, was more than value
of land as fixed by court, and they paid out greater part of such value to
protect their equity, nothmg remained for purchaser’s trustee in bank-
ruptey after allowing priority in assigned security to indorser paying
amount of notes indorsed by him. (Ib.)

Sales— Agreement of bank, holding title to goods as security from seller, to hold boots
specified in contract, heid agreement to hold boots of quality called for by sales
contract.

(U.8.C.C. A.1928)) Agreement of bank holding title to boots as security
for debt due from seller, in letter to buyer, to hold ‘““the boots specified
in the contract,” subject to an opportunity to verify sizes, held to be an
agreement by bank to hold boots of quality, as well as size, called for by
buyer's contract with seller, (Gotham National Bank », Sharood Co.,
23 Fed. Rep., 2d series, 567.)

Frauds, statute of—Agreement in form of promise to pay debi of another, made
for promisor’s own benefit, is not within statute of frauds.

(U.8.C.C. A.1928)) Where promisor has an immediate pecuniary interest
of his own to be subserved, and makes promise in form of promise to pay
debt of another for his own benefit, it is not within statute of frauds.
(Ib.)

Frauds, statute of—Promise of bank pledgee to hold goods of specified quality for
pledgor’s purchaser was not promise to answer for default of another.

(U. 8. C. C. A. 1928) Promise of bank, holding title to goods as security
for debt from seller, to hold goods of spemﬁed quality and size for pur-
chaser from seller, bank'’s own debtor, was not promise to answer for de-
fault of another, within statute of frauds. (Ib.
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Sales—Conduct of bank holding title to goods as security waived condition of punc-
tual performance of sales contract. :

(U. 8. C. C. A, 1928) Conduct of bank, which held title as security to
goods which were subject matter of sales contract, which bank promised
to hold goods of specified quality and size for buyer, in consenting to
release goods and to accept payment from buyer, with full knowledge
that parties were not performing in accordance with strict letter of con-
tract, must be regarded as waiver of condition of punctual performance
of sales contract. (Ib.)

Sales—Defendant’s contractual obligation and breach being established by uncon-
tradicted evidence, court properly left to jury only question of damages.

(U. 8. C. C. A, 1928) Contractual obligation of defendant bank, holding
title to boots as security for debt from seller, to hold boots of specified
quality and size for buyer, and breach of contract, being established by
evidence without contradiction, eourt properly left to jury only question
of damages. (Ib.)

Appeal and error—In action for breach of sales contract, charge that bank, holding
title to goods as security, promising to hold goods of specified quality, was liable
as joint seller, held harmless error. R

(U. 8. C. C. A. 1928.)) In action for breach of sales contraet, charge that
defendant hank, holding title to goods sold as security from seller, and
promising to hold goods of specified quality and size for buyer, was joint
seller, held harmless error, where bank’s eontractual obligation and breach
of it was established by evidence without contradiction, and court properly
submitted to jury only question of damages. (Ib.)

National bank, as pledgee, may agree to release pledged goods to purchaser from
pledgor.

(U. 8. C. C. A. 1928)) National bank, as pledgee, may agree to release
pledged goods to purchaser from pledgor. (Ib.)

National bank, as pledgee, may warrant quality of goods it promises to release to
purchaser from pledgor.

(U. 8. C. C. A. 1928) As incidental to pledgee’s power to agree to release
pledged goods to purchaser from pledgor to realize on its collateral, national
bank, which is pledgee, has power to warrant quality of goods it promises
to release. (Ib.)

Promise of national bank, holding title to goods as security, to hold goods of specified
quality for purchaser from debtor, was not ulira vires.

(U. 8. C. C. A. 1928.) Promise of national bank, holding title to goods as
security for debt due from seller, to hold goods of specified quality and
size for buyer, was not ultra vires, since bank was cooperating with its
debgor in arranging sale of collateral, in hope of liquidating its own claim.
(Ib.

Principal and agent—W here principal, knowing facts, relains benefit of unauthorized
contract, he assumes its burdens.

(U.S.C. C. A 1928)) Where principal, without knowledge of facts, retains

benefit of an unauthorized contract, he must be deemed also to have
assumed its burdens. (Ib.)

National bank, retaining benefit of vice president’s coniract warranting quality of
goods held as pledgee to buyer, after commencement of action, ratified coniract.

(U. 8. C. C. A. 1928.) National bank, which held title to goods as security,
by retaining benefits of contract after action thereon was commenced,
ratified contract by vice president to hold specified quality and size of
goods for buyer from its debtor, if vice president was unauthorized to
make such contract. (Ib.)

Sales—Rejection of defective goods did not constitute rescission of sales contract,
and limit buyer to recovery of prepaid purchase price. (Personal Property Law
N.Y. sec. 150, par. 1 (d).)

(U.8.C.C. A.1928.) Buyer’srejection of defective goods did not necessarily
constitute rescission of contract of sale, and limit buyer to recovery of

prepaid purchase price, as provided by Personal Property Law N. Y.
(Consol. Laws, c¢. 41, sec. 150, par 1 (d).) (Ib.)
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Sales—Buyer, rejecting goods without rescinding contract, could recover purchase
price, storage and other charges thereon, and difference between coniract price and
market)pm‘ce. (Personal Property Law N. Y., sec. 148, sec. 150, par. 1 (c) and
par. 6.

(U. 8. C. C. A. 1928) Buyer, rejecting defective goods without rescinding
contract, was entitled to recover, as part of his damages, purchase price of
defective rejected goods, storage and other charges thereon paid by buyer,
and difference between contract price and market price of rejected goods
as loss directly and naturally resulting from breach of contract under
PersoIna% Property Law N. Y., sec. 148, and seec. 150, par. 1 (¢) and par
6. (Ib.

Corporations—Proof of assignment of cause of action sued on from corporation
contracting with defendants to plaintiff corporation of same name held sufficient.

(U. 8. C. C. A. 1928.) Proof of agssignment of cause of action for breach of
gales contract from Minnesota corporation buyer, making contract, to
Delaware corporation of same name, suing defendants, held sufficient,
where record showed that, with object of accomplishing corporal reorgan-
ization, buyer voted to sell ““aill the property’’ of its corporation to plaintiff
corporation, which voted to accept ‘‘all the property’ and assume all the
liabilities, although, in schedule of accounts receivable, claim was listed
at figure which did not include all damages recovered, but schedule also
recited that defendant bringing error guaranteed sales contract, and that
compensation for additional damages was being demanded of them. (Ib.)

Pledges— Negotiable notes, pledged by ageni holding them in trust for principal,
passed to pledgee free from secret or latent equities between parties. (C. S. N. C.
sec. 8005-3007, 3008, 3037.)

(U. 8. C. C. A. 1928.) Negotiable notes, secured by chattel mortgages or
erop lien pledged by agent holding title in trust for principal, pursuant
to contract whereby principal furnished fertilizer for sale by agent, passed
to pledgee, not only free from secret or latent equities existing between
the parties to the instruments, but also free from such equities in favor of
third parties of which it had no notice or knowledge, in accordance with
negotiable instruments act of North Carolina (C. S. secs. 3005-3007,
3008, 3037), notwithstanding collateral was pledged as security for money
then loaned and antecedent indebtedness. (New Bern Oil & Fertilizer
Co. v. National Bank of Kinston et al., 28 Fed. Rep., 2d series, 554.)

Pledges—Bank’s failure to pursue remedy against accommodation indorser did
not entitle principal to collateral pledged by agent for his own indebtedness.

(U. 8. C. C. A. 1928.) Where negotiable notes secured by mortgages and
crop liens held by agent in trust for principal were pledged by agent as
collateral security for his own indebtedness to bank, failure of bank to pur-
sue its remedy against accommodation maker or indorser on one of prin-
cipal notes did not entitle principal to collateral to amount of such note,
in that it would be inequitable to compel bank to proceed against indorser
who was liable only on default of maker, rather than on collateral in its
hands. (Ib.)

Marshaling assets and securities— Doctrine of marshaling assets applies only when
it can be done with fairness to parties and without prejudice to third persons.

(U. 8. C. C. A. 1928.) Doctrine of marshaling assets applies only when it
can be done with fairness to creditor and debtor and without prejudice to
third persons; enforcement being governed by equitable principles in
the sound discretion of the eourt. (Ib.)

Bankruptcy—Charge against proceeds of coilateral collected by receiver, based on
exp;nses, held not chargeable against proceeds of collateral collected by secured
creditor.

(U. 8. C. C. A. 1928.) Where collateral in hands of secured creditors was
increased in value by receiver’s action in furnishing supplies, in considera-
tion of notes theretofore given, secured by collateral, a charge authorized
by referee in bankruptey of 51 per cent against proceeds of collateral col-
lected by receiver, based on ratio of total expenses to total receipts, was
not chargeable against proceeds of collateral collected by secured creditor
without assistance of receiver or trustee. (Ib.)



140 REPORT OF THE COMPTROLLER OF THE CURRENCY

Bank held not bound by receipis signed by officer falsely showz‘ﬁg bank recerved stock
to be held as collateral for personal loan to officer.

(C.A.of Dist. Col.1927.) Onelending money to vice president of bank, taking
promissory note under agreement that shares of bank stock were held as
collateral, held not entitled to such stock as against bank, after borrower
absconded with funds of bank, under theory that it was held in trust,
where borrower did not, in fact, deliver any shares to lender as collateral,
since lender in such case did not ever come into actual or constructive
possession of such shares, notwithstanding borrower signed receipts show-
ing stock was held as collateral. (Preston v. Equity Savings Bank et al.,
23 Fed Rep., 2d series, 757.)

Liens— Absconding bank officer held, under evidence, without stock subject to equitable
lien for debt.

(C. A. of Dist. Col. 1927.) Vice president of bank, who absconded, held,
under evidence, to have no stock chargeable with equltable lien for pro-
tection of one who had loaned him money, where his stock at time of loan
was held by another bank as collateral, and on defalcation he assigned all
his assets to bank of which he was oﬁicer, to be applied on his indebtedness
to it, after which bank’s liquidators paid his debt to bank holding stock as
collateral, and recovered stock, which they applied on defalcation. (Ib.)

COLLECTIONS

Cross REFERENCES

Insolvency and receivers:
Deposit of checks or drafts for collection_ __ . ... _________ 162
Exchange—Foreign and domestic—Letters of eredit_ . _._______________ 144

It is negligence to send check for collection to bank on which drawn.

(U. 8. C. C. A. 1928.) Tt is negligence to send check for collection to bank
on which it is drawn, such bank not being suitable agent for its collection.
(Stout Lumber Co. v. Hayes, 25 Fed. Rep., 2d series, 841.)

Collecting bank held negligent in sending check to bank on which drawn for collection
and failing to do anything toward collection for 10 days.

(U. 8. C. C. A. 1928.) Where collecting bank, which had previously failed
to make collection on defendant’s check given to plaintiff for price of
lumber, because bank on which it was drawn and to which it was sent
for collection reported it had not received check, thereafter again sent
to same bank another check received from defendant to replace first
check and did nothing further toward collection for 10 days, though
reasonable time for payment did not exceed 5 days, held, that collecting
bank was negligent, and plaintiff was not entitled to recover its loss from
defendant on subsequent closing of bank, on which check was drawn,
because of insolvency. (Ib.)

Payment—DBank’s payment of check in ordinary course would be good, if drawer had
no knowledge of bank’s tnsolvency.
(U.S. C. C. A. 1928.)) Where drawer of check had no knowledge of bank’s
condition, payment of check in ordinary course of business of bank would
have been good, even if bank had been insolvent. (Ib.)

State statute authorizing collecting bank to send check divectly to bank on which
drawn held not to impair drawer’s right to defend against negligence of payee
or forwarding bank. (Act La. No. 85 of 1916.)

(U. 8. C. C. A. 1928.) Act Louisiana No. 85 of 1916, providing that bank
receiving check for collection may send it directly to bank on which drawn,
and that failure of bank, because of insolvency or otherwise, to which
check is sent, to account "for proceeds, shall not render forwarding bank
liable, only affects contract relations between depositor of check and
initial bank of deposit, on one hand, and forwarding bank, on the other,
and does not impair rights of drawer, whose funds have been transferred
l()frbd)rawee bank, to defend against negligence of payee or forwarding bank.
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GENERAL DEPOSITS THE RELATION OF DEBTOR AND CREDITOR

Deposit of drafts pursuant to agreement to wire deposits to depositor created rela-
tionship of deblor and creditor as respected liability of bank.

(U. 8. C. C. A. 1928.)) Deposit of drafts to credit of brokerage partnership
in accordance with agreement evidenced by letter of brokerage partner-
ship to bank, requiring telegraph of each deposit over private wire, with
confirmation by mail, and positively forbidding wire that money had been
deposited until bank had ascertained checks would be paid, held, as
respected liability of bank to depositor, to create relationship of debtor
and creditor. (H. & B. Beer et al., v. Chickasha National Bank, 26 Fed.
Rep., 2d series, 36.)

APPLICATION oF DEPOSIT ON NOTE

Bank held not entitled to set off principal’s money deposited against agent’s unma-
tured note, where it exiended no new credit because of deposit.

(U. 8. C. C. A. 1927)) Where decedent’s agent, who collected mortgage
debt under instructions to pay proceeds to vice president of bank for
another investment, deposited check collected and payable to himself as
agent to credit of his company’s account, and, on said agent’s suicide,
bank credited balance of the account on an unmatured note as authorized
by note, without notice that check deposited did not belong to agent or
to his company, held that, bank not having changed its position by extend-
ing credit after deposit was made, decedent’s executrix was entitled to
recover balance of deposit on hand when account was closed, which was
less than amount of check. (Citizens’ & Southern Bank ». Fayram, 21
Fed. Rep., 2d series, 998.)

Bankruptcy—Bank held not entitled to apply on bankrupt’s debt amount collected
by it as trustee on mortgage belonging to others than bankrupt.

(U. 8. C. C. A. 1928.) Where bank, acting as trustee for several banks
participating in mortgage loan, had notice before mortgage notes were
paid, that bankrupt trust company, participating in transaction, had no
beneficial interest in mortgage notes held by bankrupt, and that certain
other banks were beneficial owners thereof, bank was not entitled to
apply on bankrupt’s debt to it amount received by it as trustee in pay-
ment of part of mortgage loan in bankrupt’s name, in absence of any
extension of credit or other change of position due to its dealings with
bankrupt with reference to loan. (Commercial Bank & Trust Co. .
Dooley et al., 25 Fed. Rep., 2d series, 934.)

Principal must prove ownership of money deposited by agent and applied to agent’s
indebtedness to bank’s knowledge, or that bank did not change position.

(U. 8. D. C. 1927)) Where bank applied agent’s deposit to past-due notes
as authorized by notes, prineipal, in order to stand in better position than
its agent, must show that deposit or part thereof consisted of money col-
lected by depositor for it as its agent, and that bank had notice of princi-
pal’s ownership of fund creating deposit, or, in absence of such notice,
that bank had not changed its position by reason of the deposit, by extend-
ing credit to depositor in reliance on its ownership of the money deposited.
(Swift & Co. v. Hammond Farmers Association (Ltd.), et. al., 22 Fed.
Rep., 2d series, 166.)
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Principal held entitled to recover from bank irust moneys deposited by agent and
applied on agent’s pasi-due notes.

(U.8.D.C.1927.) Where cooperative farmers’ association, which as plain-
tiff’s agent sold fertilizer to farmers under contract requiring it to deposit
collections in separate bank account, deposited collections in its general
account, and thereafter bank apphed balance of deposit on association’s
past—due notes, as authorized by notes, held that, as bank did not change its
position in reliance on association’s ownership of money deposited, plaintiff
was entitled to recover from bank money so collected and deposited, so far
as it could trace collections into deposit. (Ib.)

Drrosit oF County Funps

The liability of a surety on a bond given by a bank to secure deposits of county
funds in Nebraska, extends to deposits made in violation of the statute, unless
otherwise provided on the bond itself.

(U. 8. Sup. 1928.) The liability of the surety on a bond given by a bank
to secure deposits of county funds in Nebraska is not limited by section
6193, Compiled Statutes, Nebraska, 1922, forbidding any county treasurer
to have such funds on deposit in any bank in excess of 50 per cent of its
paid up capital stock, but extends to deposits made in violation of the
statute, unless otherwise provided in the bond itself. (Certiorari to the
Circuit Court of Appeals for the Eighth Circuit). (People of Sioux
County, Nebr., v. National Surety Co., 276 U. 8. 238.)

Construction of the Siate statule by the highest court in the Slate accepted by the
Supreme Court of the United States.
(U. S. Sup. 1928.) Construction of a State statute by the highest court of
the State accepted by this court, though made subsequently to the de-
cision here under review. (Ib.)

Attorney’s fees in Nebraska in action on guarantee and other specified insurance
contracts are not taxable as costs under Revised Statutes 828, 824, in action in
Federal courts, but are to be allowed by those courts by inclusion in their judg-
ments.

(U. 8. Sup. 1928.) The attorney’s fees which are directed by section 7811,
Nebraska Compiled Statutes, 1922, to be allowed and ‘‘taxed as part of
the costs,” in aetions on guaranty and other specified insurance con-
tracts, are not costs in the ordinary sense and are not taxable as costs
under Revised Statutes, sections 823, 824, in actions in Federal courts,
l()Iut)a,re to be allowed in those courts by inclusion in their judgments.

b.

In fixing attorney’s fees regard should be had to the amount involved in the action.

(U. 8. Sup. 1928.) For the purpose of fixing a reasonable attorney’s fee

under the statute, regard should be had to the amount substantially
involved in the action. 16 Fed. Rep., 2d series, 688, reversed. (Ib.)

One depositing money in bank as trustee may withdraw it tn same capacity.
(U. 8. C. C. A. 1928)) One who deposits money in a bank as a trustee has
the right to withdraw it in the same capacity. (Farmers’ Bank of Alamo,
Ga., v. United States Fidelity & Guaranty Co., 28 Fed. Rep. 2d series, 676.)

Bank, having notice or knowledge of depositor’s breach of trust in withdrawing and
using fund, ts liable for misappropriation.

(U. 8. C. C. A. 1928)) Bank, in which trustee deposits money, has right to
presume that depositor will not violate his trust, in absence of notice or
knowledge to contrary; but, if it has notice or knowledge of breach of trust
by improper withdrawal and use of trust fund, it becomes liable for mxs-
appropriation. (Ib.)

Bank, paying checks against sheriff’s personal account from tox account, with knowl-
edge of his withdrawal of public money in payment of personal debts, is liable for
amount of such checks.

(U.8. C. C. A. 1928.) Bank, charging to sheriff’s tax account checks drawn
against his personal account, with full knowledge that he was withdrawing
public money in payment of his personal debts, not merely small commis-
sions included in tax account, was bound to know that he was misappro-
priating trust fund, and hence liable for amount of such checks. (Ib.)
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CERTIFICATE OF DEPOSIT

Bills and notes—Finance company, purchasing certificate of deposit after inquiry
of issui)ng bank’s cashier, held ‘‘holder in due course.” (Code W. Va., ¢. 98a,
sec. 52.

(U. 8. D. C. 1928) Finance company, engaged in business of discounting
trade acceptances, purchasing certificate of deposit from broker after
making inquiry and receiving confirmation of validity of certificate from
cashier of issuing bank, held ‘‘holder in due course’” for value, before
maturity, and without notice of any invalidity, within Code West Vir-
ginia, chapter 98a, section 52. (Infernational Finance Corporation v.
People’s Bank of Keyser, 27 Fed. Rep., 2d series, 523.)

Courts—Federal courts, in determining questions of general commercial law, are
not controlled by State court decisions.
(U. 8. D. C. 1928.) Courts of the United States, in determining questions
of general commercial law, are not controlled by the decisions cof the
State court. (Ib.)

Forgery—Bank cashier, by fraudulently issuing certificate of deposit for which bank
recewed no consideration, did not commait *‘forgery.”

(U.S. D. C. 1928.) Cashier of bank, by fraudulently issuing certificate of
deposit, for which the bank received no consideration, and which was
misused by payee, did not commit a ‘‘forgery,” which is the fraudulent
making or alteration of a writing to the prcjudice of ancther man’s right;
cashier being the proper official of the bank to issue such a negotiable
instrument. (Ib.)

Bills and notes—Bank held estopped to assert that certificate of deposit was forgery,
where its cashier, in answer to tnquiry, had confirmed its validity.

(U. 8. D. C. 1928.) Where finance company, before purchasing certificate
of deposit from broker, was informed by cashier of issuing bank, in answer
to telegraphie inquiry, that certificate was valid and would be paid at
maturity, bank was estopped to assert defense of forgery against it, even
if such defense would otherwise have been available. (1b.)

EscHEAT or DEPOSITS

Territories—Statute of Alaska providing for escheats held valid. (Laws Alaska 1921,
. 40; 4 8U.8.C. A.§77.)

(U. 8. C. C. A, 1927.) The legislative powers conferred on Alaska by act
August 24, 1912, gection 9 (48 U. 8. C. A. § 77; Comp. St. § 3536), held
broad enough to validate Laws Alaska 1921, ¢. 40, providing for escheats;
such act not having been disapproved by Congress, and the matter of
escheats being customarily the subject of local legislation. (Territory of
Alaska ». First National Bank of Fairbanks, Alaska, 22 Fed. Rep. 2d
series, 377.)

Escheat—Alaska statute requiring banks to report escheated deposits held not tnwalid,
as interfering with business of national banks, (Laws Alaska 1921, c. 40. § 9.)
(U. 8. C. C. A. 1927.) Laws Alaska 1921, chapter 40, section 9, requiring
banks, having in their possession property or funds escheated to the
Territory under the terms of the act, to report the same to the Attorney
General, that he may take steps to have the escheat judicially determined,
held not invalid as an unwarranted interference with the business of a
national bank. (Ib.)

AcTioNs BY DEPOSITORS

To bring action against bank for moneys in joint deposit, plaintiff must make joint
depositors parties. (Jud. Code, sec. 50 (28 U. 8. C. A., sec. 111).)

(U.S. C.C. A.1928)) In order to maintain action against bank for moneys
on deposit in joint account, plaintiff must make its joint depositors
parties, notwithstanding that such joint depositors did not reside or do
business within territorial jurisdiction of court, and notwithstanding
Judicial Code, section 50 (28 U. 8. C. A., sec. 111), since as to those not
sued judgment is not conclusive. (National City Bank of New York ».
Harbin Electric Joint-Stock Co. (Ltd.), 28 Fed. Rep., 2d series, 468,)
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General rule ts bank must have signatures of all joini depositors to check on deposit
to jornt credil of several persons.

(U. 8. C. C. A, 1928)) General rule is that, where several persons make
deposit to their joint credit in bank, bank must have signatures of all of
them appended to check against fund. (Ib.)

Funds in joint account held not payable, unless both parties signed checks, in view
of explicit contents of letters addressed to bank by depositor.

(U. 8. C. C. A. 1928)) Where plaintifi deposited funds to joint credit of
itself and engineering corporation, there could be no appropriation there-
from, unless both parties signed checks, in view of explicit contents of
Trustee; letters addressed to banking corporation. (Ib.)

DIVIDENDS

Cross REFERENCES

Insolvency and receivers:
Receivers’ suit to recover dividends. _ - _ . e 160

EXCHANGE
ExcrangE, ForriaNn aND DoMEsTIC—LETTERS OF CREDIT

The effect of words *favor’ of claimants and *‘for account of” is not to make the bank
agent for collection but to indicate the account to be credited.

(U. 8. Sup. 1927.) Claimants, who were bankers of Budapest, desiring to
procure credit with a New York banking firm (the bankrupts herein) with
which they had a checking account, procured to be deposited with it
(1) a cashier’s check of a New York bank payable to the bankrupt’s order,
“favor” of claimants, and (2) a check of another New York banker
drawn on its acecount with the bankrupt and payable to the bankrupt’s
order accompanied by a letter stating that it was ‘‘for account of”’ the
claimants. The bankrupts immediately credited both checks to the
claimants, but they were not collected until after the bankruptcy petition
had been filed on the following day.

Held, following Eoluitable Trust Co. ». Rochling, 275 U. S. 248, that the
effect of the words *“favor” and ‘‘for account of’ was not to make the
bankrupts agents for collection, but was to indicate the account to be
credited; that ownership of the checks passed to the bankrupts, and that
claimants were only general creditors. 10 Fed. Rep., 2d series, 935, re-
versed in part and affirmed in part. (Latzko et al. ». Equitable Trust Co.,
Trustee; Equitable Trust Co., Trustee, ». Latzko et al., 275 U. 8. 254.)

When contract provided for shipment of sugar from Java to Philadelphia, the contract
was complied with when steamer with sugar bound for New York was diverted on
the sea and delivered the sugar at Philadelphia.

(U. 8. Sup. 1928.) On behalf of a client who had agreed to buy and pay for
Java sugar upon delivery f. o. b. cars at Philadelphia, a bank issued a
letter of credit to meet the sellers’ drafts, which provided, among other
conditions, that shipment be made by steamer or steamers from Java to
Philadelphia. Held, that the condition was complied with where the con-
signment eame from Java to Philadelphia by a steamer originally destined
from Java ‘‘to Port Said, option New York,” but which was diverted while
on the high seas, so that she pursued the same route to Philadelphia as if
she had been destined to that port from the beginning of the voyage.
15 Fed. Rep., 2d series, 473, reversed. (Lamborn et al. ». The National
Bank of Commerce of Norfolk, 276, U. S. 469.)

Depositor entitled to claim the proceeds of deposited checks only if the bank received
the checks as an agent for collection.

(U. 8. 8up. 1927.) Where a bank, before the filing of a petition in bankruptecy
against it, received deposits of checks, the proceeds of which were later
collected by its trustee in bankruptey, the depositor is entitled to claim the
proceeds of the deposit only if the bank received the checks as an agent for
collection, but must stand as an ordinary creditor if ownership of the paper
%asge% ‘tlo 1):he bank., (Equitable Trust Co., Trustee, v. Rochling et al., 275

. S, 248.
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The words ““for account of’ are not necessarily to be taken as constituiing the payee
an agent for collection, bul are to be construed in the light of the intention of the
parties.

(U. 8. Sup. 1927.) Respondents, who were bankers of Frankfort-on-Main,
desired in the course of their international business, to arrange a credit at
New York. Pursuant to instructions issued at their request by London
connections, New York banks delivered to a New York banking firm
(afterwards bankrupt) their eashier’s checks drawn payable to the order
of that firm ‘‘for account of ” respondents. On the same day the firm, in
following a course of dealing previously established with respondents,
credited the checks to respondents’ account, made book entries indicating
that respondents were entitied to interest on the amount from that date,
and deposited them to its own credit in other banks. Before collection of
the checks the petition in bankruptcy was filed. Held, that the words
“for account of’ were not necessarily to be taken as counstituting the
payee an agent for collection, but were to be construed in the light of the
intention of the parties as revealed by all the circumstances, and in this
instance their purpose was to advise the bankrupt of the account to which
the checks were to be credited, and not make it an agent for collection, or
restrict its rights as purchaser. 10 Fed. Rep., 2d series 935, reversed. (ib.)

A Colorado bank drew and sold a draft on an Italian bank requesting a New York
banking firm to protect the draft on presentation and sent to the banking firm
a check for the amount of the draft. The New York firm became bankrupt, the
draft was dishonored, the drawer took it up and claimed special reimbursement
from the trustee in bankrupicy for the amount i paid ¢he firm. Held: (1) That
the amount paid by the cleimant to the bankrupt was not paid upon trust to be
applied to the draft; (2) the claimant was not equitable assignee, pro tento, of
the bankrupt’'s deposit with the drawee; (3) the words “ Pay from belance against
this check’”’ did not tmport assignment.

(U. 8. Sup. 1928.) 1. A New York banking firm, in order to enable small
banks in this country to draw upon foreign banks with which it had
credit, offered, upon receipt of advice of such a draft accompanied by
funds adequate to cover it and the firm’s compensation, to forward advice
of the draft to the drawee bank and to provide the drawee with funds
sufficient for its payment, by transfer of the firm’s credit with the drawee,
or otherwise, the drawing bank to act as principal, and draw in its own
name and the firm being employed merely as agents of the drawer for
the purpose of giving such advice and of providing such funds. In
pursuance of this plan, a Colorado bank, claimant herein, drew and sold
its draft on an Italian bank, notified the firm, requesting that it protect
the draft on presentation, and sent it a check which the firm deposited
to its general account in New York. The firm then sent to the Italian
bank a list of drafts, including drafts issued by itself and by other banks
as well as that of the claimant, with a request to the Italian bank to
protect and honor them and charge them to the firm’s account. The
Italian bank so charged them, and credited them in an account ¢ Drafts
payable.”” To compensate that bank, the firm’s account ceased to draw
interest on the amount so charged. International banking practice
permitted the firm to cancel such advices if it saw fit, and regain its
credit. It did not appear that the claimant or the holder of its draft
knew of the mode of bookkeeping described. Thereafter the firm became
bankrupt, the draft for that reason was dishonored, the drawer took
it up and claimed special reimbursement from the trustee in bankruptey
for the amount it paid the firm. Held: (1) That the sum paid by the
claimant to the bankrupt was not paid upon trust to be applied to the
draft; (2) the claimant was not an equitable assignee, pro tanto, of the
bankrupt’s deposit with the drawee.

2. The words “Pay from balance against this check,” do not import
an assignment. 13 Fed. Rep., 2d series, 732, reversed. (The Equitable
Trust Co. of New York, Trustee in Bankruptecy of Knauth, Nachod
& Kuhne », The First National Bank of Trinidad, Colo., 275 U. 8. 359.)
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War—Recovery of sum which defendant failed to remit to Germany held not
barred on ground of prior seizure by Alien Property Custodian. (60 U. S. C. A.
Appendix, sec. 12.)

(U. 8. C. C. A. 1928.) Contention that plaintiff had no cause of action
on defendant’s failure either to transmit money by wireless to plaintiff’s
home office in Germany or to pay over such money to plaintiff as there-
after demanded because of prior seizure by Alien Property Custodian,
held without merit, in view of amendment to the trading with the enemy
act of March 28, 1918 (50 U, S. C. A. Appendix, sec. 12), and letter of
Alien Property Custodian expressly disclaiming any interest in sum of
money sought to be recovered. (Aachen & Munich Fire Ins. Co. ». Guar-
anty Trust Co. of New York, 27 Fed. Rep., 2d series, 674.)

Limitation of actions—Recovery of money which defendant failed to remit to Ger-
many held not barred by limitations on theory of breach of contract to establish
Sforeign credit.

(U. 8. C. C. A. 1928)) Where there was no unconditional promise by trust
company to establish a foreign credit by remitting money to plaintiff's
home office in Germany, and condition upon which trust company agreed
to establish credit never happened by reason of stoppage of its cables,
held, that no breach of contract to establish a foreign eredit had occurred,
and hence action for recovery of money, which defendant failed to remit
to Germany by wireless, was not barred by statute of limitations. (Ib.)

Complaint held to state cause of action for balance of account which defendant failed
to remit to Germany.

(U. 8. C. C. A. 1928.) Complaint, alleging breach by defendant of agree-
ment to transmit money by wireless from plaintiff’s account in defendant
bank to plaintiff’s home office in Germany, and that defendant failed to
carry out terms of agreement, and alleging service on defendant of
written notice of rescission and demand and failure to pay, held, to state
a sufficient cause of action to recover balance of aceount, since it showed
that plaintiff sought to recover balance which defendant had refused
to pay, and bringing of action constituted a sufficient demand. (Ib.)

Documents accompanying drafts calling for granulated and fine sugar No. 24 held
Satally defective, where letter of credit called for refined granulated and refined fine
granulated sugar. :

(U. 8. C. C. A. 1928.) Documents accompanying drafts calling for “white
Java granulated sugar No. 24" and ‘““white Java fine sugar No. 24, held
fatally defective where letter of credit called for 150 tons of ‘‘white Java
refined granulated sugar’’ and 350 tons of ‘‘white Java refined fine granu-
lated sugar.” (Crocker First Nat. Bank of San Francisco (substituted for
Crocker Nat. Bank of San Francisco) v. De Sousa et al., 27 Fed. Rep.,
2d series, 462.)

Bank issutng letter of credit need not look beyond documents accompanying draft to
ascertain whether sugar complies with sales contract.

(U. 8. C. C. A, 1928.) Bank issuing letter of credit, and agreeing to accept
drafts against shipment of sugar accompanied by cerfain documents, is
not required to look beyond accompanying documents to ascertain
whether sugar complied with contract of sale. (Ib.)

Contracts—Party need not make good every defense urged against coniract, or every
reason asstgned for nonperformance.

(U.8.C.C. A.1928.) Party is not bound to make good every defense urged
by him against contract, or every reason assigned for nonperformance,
but if party maintains any one of grounds relied on, and that ground is
legally sufficient, he is entitled to prevail. (Ib.)

Jury's verdict for plainiiff, suing bank to recover for breach of oral coniract to honor
drafts, held equivalent to finding contract was entered into.

(U. 8. C. C. A. 1928.) In action for breach of oral contract by bank to
honor drafts only after checking invoices against orders, in consideration
of agreement to have letter of credit negotiated only through bank,
verdict of jury for plaintiff was equivalent to finding that such contract
was actually entered into. (Royal Card & Paper Co. v. Dresdner Bank,
27 Fed. Rep., 2d series, 791.)
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Sales—Commission broker, if exceeding authority by sending goods at price greater
than specified thereby, offered goods to buyer which, if accepted, were accepted at
1nvoice price.

(U. 8. C. C. A. 1928) Where order for goods given commission broker
merely placed limitation beyond which broker had no authority to go in
placing orders for buyer, act of commission broker, if exceeding authority
by sending goods at price greater than specified, constituted offer of goods
‘to buyer at price invoiced, and buyer, if accepting goods, accepted them
at invoice price. (Ib.)

Sales— Unauthorized shipments, sent buyer by broker, gave buyer privilege of reject-
ing, but on ceceptance buyer was required to pay invoice price.

(U. 8. C. C. A. 1928.)) Where order given commission broker merely placed
limitation beyond which broker had no authority to go in placing orders
for buyer, unauthorized shipments sent buyer, gave buyer privilege of
rejection; but if buyer accepted goods it was obliged to pay invoice
prices. (Ib.)

Purchaser could hold bank for damages resulting from bank’s paying drafts without
checking invoices against orders, only if rejecting unauthorized shipment,.

(U. 8. C. C. A. 1928)) On arrival of goods purchased in foreign country
through broker, purchaser had option of rejecting or accepting such goods
as did not conform to his orders, and if it rejected goods, purchaser could
hold bank paying drafts for damages resulting from bank’s paying drafts
contrary to contract, requiring bank to check invoices against orders, and
permitting payment for goods not corresponding to orders. (Ib.)

Purchaser, accepting goods conforming to orders, was required to pay invoice price,
anji suffered no damage by bank’s paying drafts without checking wnvoices against
orders.

(U. 8. C. C. A. 1928.) Purchaser, if accepting goods not conforming to
orders, thereby purchased at invoice prices, and payment by bank of
drafts for goods, though constituting breach of contract to check invoices
against signed orders, caused purchaser no damage. (Ib.)

Purchaser held to have accepted goods mot conforming to order, losing privilege of
rejection, and could not recover damages against bank not checking invoices
against orders.

(U.8. C. C. A. 1928)) In action by purchaser of goods against bank, through
which letter of credit was negotiated, for breach cof oral contract to honor
draft only after checking invoices against signed orders, where evidence
failed to show purchaser ever notified broker or seller that it would reject
any of goods shipped not conforming to orders, but merely notified bank
of refusal to accept all shipments, but showed that purchaser treated goods
as its own, pledging goods for debt it might incur to bank issuing letter of
credit, purchaser lost privilege of returning goods to seller, testimony that
they were subsequently returned being immaterial, and eould recover no
damages against bank for permitting payment for goods not corresponding
with orders. (Ib.)

Sales—Purchaser could accept or refuse goods sent without order, but was bound to
indicate to seller tnteniion to refuse goods.

(U. 8. C. C. A. 1928) Goods sent by seller to purchaser, without any orders
therefor, having been placed by purchaser’s agent, could be accepted or
refused by purchaser, and, until accepted, goods remained property of
seller; but purchaser was bound to indicate to seller, or at least to broker,
intention to refuse goods in order to effectuate such intention. (Ib.)

Sales—Purchaser, having privilege of rejecting goods, but reselling goods, though for
seller’s account, is regarded as accepting goods.

(U.8.C.C. A, 1928.) When purchaser has privilege of rejecting goods, and

instead of exercising such privilege it resells goods, it is ordinarily regarded

as act of acceptance, though buyer directs sale be made for seller’s account.

Ib.)
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Purchaser held to have accepted goods not ordered, becoming bound for invoice prices,
and could not recover damages against bank for paying for goods.

(U. 8. C. C. A.1928.) Where goods not ordered were shipped to purchaser,
and purchaser did nct indicate to seller or broker intention not to accept
goods, and after discovering goods were not ordered sold goods for account
of bank paying drafts, in violation of contract to check invoices against
orders, purchaser, as against seller, is deemed to have accepted goods, and
became bound to pay for them at invoice prices, and henee could not
recover damages against bank for paying for goods not ordered. (Ib.)

Trial—Dismissal on merits on reserved motion against plainitiff recovering verdict,
but not showing damage, held error, though nonsuit was proper.

(U. 8. C. C. A, 1928.) Where plaintiff sued for breach of oral contract, and
court reserved decision on motion for nonsuit until after verdict, and plain-
tiff recovered verdict, but failed to show damage, it was not error to grant
the motion, but it was error to dismiss complaint on merits. (Ib.)

Declaration alleging delivery of money, and defendant’s failure to deposit it in Hun-
garian bank or deliver passbook, held good on general demurrer.

(U. 8. C. C. A. 1928) Declaration alleging that plaintiff, a citizen of In-
diana, was induced by defendants, citizens of Illinois, to deliver them
named amount of money, which they agreed to deposit to plaintiff’s credit
in Hungarian bank and deliver passbook to her therefor, or return money
within reasonable time, that defendants failed to make deposit or deliver
passbook, and on demand refused to return money, held to state cause of
action. (Boer v. Revesz et al., 24 Fed. Rep., 2d series, 103.)

Limitation of actions—=Statute of limitations can not, under Illinois practice, be
raised by general demurrer.

(U. 8. C. C. A. 1928) The statute of limitations can not, under the Illinois
practice, be raised by a general demurrer to a declaration. (Ib.)

That other documents were presenied, instead of drafts, did not relieve defendant
agreeing to indemnify bank tsswing letters of credit.

(U. 8. C. C. A. 1928)) That documents complying with terms of letiers of
credit were presented to bank issuing letters of credit instead of drafts,
under which documents payments were made, did not relieve defendant
company, which agreed to indemnify bank from liability, since letters of
credit did not require drawing of drafts, but merely assumed they would
be drawn, and receipts furnished served as vouchers as well as drafts
would have done. (Richard et al. ». Royal Bank of Canada, 23 Fed.
Rep., 2d series, 430.)

That no weight certificates were presented did not relieve defendant, agreeing to
indemnify bank issuing letters of credit, weight being given on invoices,

(U. 8. C. C. A. 1928.) Where letters of credit provided that weight certifi-
cates approved by certain parties should be presented with drafts, fact
that weight certificates were not presented to bank issuing letters of credit
did not relieve defendant company, which agreed to indemnify bank,
where weight was given on invoices presented with documents, and weight
was approved by persons designated to prove weight certificates. (Ib.)

That bills of lading presented were not indorsed *“freight collect’ did not relieve
defendant, agreeing to indemnify bank issuing letters of credit.

(U. 8. C. C. A. 1928) Where letters of credit provided that complete set
of on-board bills of lading drawn to order, blank indorsed, showing ‘‘freight
collect,” should be presented with drafts, fact that bills of lading pre-
sented to bank issuing letters of credit were not indorsed ‘‘freight collect,”
but “subject to demurrage as per statement attached to original bills of
lading only,” did not relieve defendant company, which agreed to indem-
nify bank, of liability, where bills all showed that freight was to be paid
by consignee. (Ib.)

That bills of lading presenied did not show cost of material, iransportation, and
handling charges did not relieve defendant, agreeing to indemnify bank issuing
letters of credit.

(U. 8. C. C. A. 1928)) Where letter of credit provided that drafts should
be accompanied by complete set of on-board bills of lading drawn to order,
blank indorsed, showing cost of material, transportation, handling charges,
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and commission, and application provided that it should be “payable
agalnst on-board bills of lading, * * * receipted invoice signed by

* * ghowing cost of material, transportation, hanc.ung chargcs, and
commission,” fact that bills of ladmg presented did not show cost of mate-
rial, cost of transportation, and charges for handling and commission did
not relieve defendant company, which agreed to indemnify bank, since
words ‘‘a complete set of”’ referred to complete set of documents, and
not to duplicate or triplicate bills of lading. (Ib.)

Answer of defendants, agreeing to indemnify bank issuing letters of credit, justified
construction of contract rendering statement of freight unnecessary.

(U. 8. C. C. A. 1928) 1In action by bank to recover under contract to
reimburse it for advances made in accordance with letters of credit,
answer of defendants to allegation regarding due presentation of required
documents, only gpecifying objection that plaintiff did not present io
defendants weight certificate, showed defendants’ own interpretation of
agreement, justifying practical construction of contract rendering state-
ment of amount of freight in documents presented unnecessary. (Ib.)

That bills of lading presented did not contain details regarding demurrage did nog
relieve defendant, agreeing io indemnify bank issuing letiers of credit.

(U. 8. C. C. A. 1928.) That bills of lading presented to bank issuing letters
of eredit had marginal notation, ‘Sub)ect to demurrage as per statement
attached to original bilis of 1admg did not relieve defendant company,
which agreed to indemnify bank issuing letters of credit, on ground that
bills of lading were not effective, because not containing details regarding
demurrage. (Ib.)

Bank’s written statement, on refusing to pay draft drawn against letter of credi,
that documents were not tn accordance therewith, held sufficient.

(U. 8. C. C. A. 1927.) Statement in writing, at time of banlk’s refusal to
pay draft drawn against its letter of credit, that documents presented
with draft were not in accordance with requircments of letter of credit,
held sufficient. (Wells Fargo Nevada Natl. Bank of San Francisco ». Corn
Exchange National Bank, 23 Fed. Rep., 2d series, 1.)

Transaction under letter of credit is purchasz of documents to be delivered thereby.

(U. 8. C. C. A. 1927.) The transaction under a letter of credit is a pur-
chase of documents required to be delivered by such letter of credit. (Ib.)

Bank hkeld justified in refusing payment of draft drawn against letter of credit re-
quiring delivery of inwvoice, where invoice presented showed another’s interest in
merchandise.

(U. 8. C. C. A. 1927.) Where letter of credit required delivery of invoice,
together with other documents, presenting invoice, showing that part of
merchandise belonged to one and a part to another, Justlﬁed bank’s
refusal to pay draft drawn against such letter of credit. (Ib.)

War—American bank held indebted to Austrian bank for balance of deposit retained
by it under bonds to Alien Property Custodian uniil after close of war.

(U. 8. D. C. 1928.) Plaintiff is a bank in Vienna and defendant a bank
in Pittsburgh. At the opening of the war they were correspondents, each
having a credit deposit with the other. During the war defendant made
a voluntary statement to the Alien Property Custodian of its indebted-
ness to plaintiff and delivered to him bonds covering the same but under
agreement that title should not pass until it ascertained the amount of
its credit with plaintiff, which might be set-off, and then only to the ex-
cess above that amount; the remaining bonds to be returned, which agree-
ment wag carried out, and the amount so ascertained paid back. After
termination of the war, by agreement and in aceordance with the law of
Austria, defendant’s account with plaintiff was closed out and the amount
due defendant placed in special deposit subject to its order. Held, that
this transaction operated as payment of plaintiff’s indebtedness to de-
fendant, that defendant was discharged from its debt to plaintiff only to
the extent of the amount finally retained by the custodian, and that a
right of aetion existed against it for the part of the deposit which was
returned. (Anglo Oesterreichisehe Bank v. First National Bank of Pitts-
burgh, 24 Fed. Ren., 2d series, 119.)
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Limitation of actions—Limitaiions can not be ratsed by demurrer or affidavit of
defense averring question of law.
S. D. C. 1928.) Defense of limitation can not be raised by demurrer
nor by affidavit of defense raising questions of law under Pennsylvania
practice act 1915 (Pa. St. 1920, §§ 17181-17204, as amended). «(Ib.)

113

Transfer of money by telegraph from Florida to New York constitutes ‘‘interstate

commerce.’

(U. 8. D. C. 1928.) Transfer of money by telegraph money order from
Florida, the point of origin, to New York, constitutes ‘‘interstate com-
merce.” (Basila ». Western Union Telegraph Co., 24 Fed. Rep.; 2d
series, 569.)

Commerce—Transmission of money by express company from New York to Syria is
““foreign commerce.”’

(U. 8. D. C.1928.) Transmission of money by express company from New ’
York to Syria constitutes a matter of foreign commerce. (Ib.)

Commerce—Power of State to legislate with reference to interstate commerce of
telegraph companies was suspended by Federal legislation thereon. (Act June 18,
1910 (36 Stat. 539), amending interstate commerce act.)

(U.8.D. C.1928.) Congress having, by act June 18, 1910 (36 Stat. 539),
amending the interstate commerce act, taken possession of the field of
interstate commerce by telegraph, power of State to legislate with reference
thereto is suspended. (Ib.)

Commerce—State statutes relating to attorney’s fees have no application in action
against telegraph company for failure to deliver money tn interstate and foreign
commerce. (Act June 18, 1910 (36 Stat. 539), amending interstate commerce
act.)

(U. 8. D. C. 1928.) In action against telegraph company for damages for
failure to deliver money in interstate and foreign commerce, State statutes
relative to matter of attorney’s fees have no application, in view of fact
that Congress, by act June 18, 1910 (36 Stat. 539), amending the inferstate
commerce act, placed telegraph companies under jurisdiction of Inter-
state C(ollgr)nerce Commission with respect to interstate and foreign busi-
ness. .

Telegraphs and telephones—Law holding initial carrier for loss of property held
inapplicable to telegraph companies. (Carmack amendment (49 U. 8. C
§ 20, pars. 11, 12).)

(U.8.D. C. 1928.) The Carmack amendment to the interstate commerce
act (49 U.S. C. A, § 20, pars. 11, 12; Comp. St. §§ 8604a, 8604aa), holding
initial carrier for loss of property, whether caused by initial carrier or any
subsequent common ecarrier railroad or transportation company, does
not apply to telegraph companies. (Ib.)

"

Carriers—Law holding initial carrier for loss of property held inapplicable to foreign
commerce. (Carmack amendment (49 U. S. C. A., sec. 20, pars. 11, 12).)

(U. 8. D. C.1928.) The Carmack amendment to the interstate commerce
act (49 U. 8. C. A,, sec. 20, pars. 11, 12; Comp. St. sec. 8604a, 8604aa),
holding initial carrier for loss of property being transported, whether
caused by initial carrier or any subsequent common carrier railroad or
transportation company, does not apply to foreign commerce, but relates
only to property received for transportation from a point in one State
to a point in another State. (Ib.)

Commerce—Liability of initial carrier, in absence of statute or coniract, is only for
default occurring on own lines.
(U. 8. D. C.1928.) In absence of a statute or contract, liability of initial
carrier is only for such default as occurs on its own lines. (Ib.)

Contract whereby telegraph company, transmitting money, limited Liability as initial
carrter, held valid.
(U. 8. D. C. 1928.) Contract whereby telegraph company, transmitting
money in interstate and foreign commerce, limited its liability as initial
carrier for defaults occurring on its own lines, held valid. (Ib.)
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Telegraph company, limiting liability as initial carrier, held not liable for loss after
delivering money to another medium.

(U. 8. D. C. 1928.) Where telegraph company, under contract for trans-
mission of money to foreign country, limited its liability as initial carrier
to defaults occurring on its own lines, and thereafter carried out its con-
tract by transmitting money to New York and delivering it to another
medium, with orders for its furlher transmission in foreign commerce,
sender had no cause of action against telegraph company for subsequent
loss. (Ib.)

Direction to bank to remit money to Germany ‘‘to-day’’ held to require remiitance
within reasonable teme only.

(U. 8. D. C. 1926.) Plaintiff’s direction to a bank to remit money to Ger-
many ‘‘to-day’”’ held to require such remittance only within a reasonable
time. (Aachen & Munich Fire Ins. Co. ». Guaranty Trust Co. of New
York, 24 Fed. Rep., 2d series, 463.)

Judgment—When reasonable time for performance of contract expired, starting
running of statute, held substantial issue, precluding summary judgment. (Civil
practice, act N. Y., §§ 27, 28.)

(U. 8. D, C. 1926.) Under civil practice act, New York, sections 27, 28, pro-
viding that time of disability of party to sue because of his being an alien
citizen or subject of a country at war with the United States shall be
excluded in computing time under statute of limitations, but that the
disability must exist when the right of action accrued, where a contract
requiring defendant to remit money to Germany within a reasonable time
was made March 26, 1917, whether a reasonable time had elapsed before
April 6, when declaration of war made the remittance impossible and
right of action had in consequence accrued for breach of contract, held
a substantial issue under the facts and circumstances which may be shown
precluding summary judgment. (Ib.)

FORGED OR ALTERED PAPER

Cross REFERENCES

Deposits:
Forgery—Bank cashier by fraudulently issuing certificate of deposit for
which bank received no consideration did not commit forgery.___.....143

Appeal and error—Any error in sustaining objeciion to question testing ability of
witness to identify his signatures on stock certificates held cured by permitting him
to answer.

(U. 8. C. C. A, 1927) In action to establish validity of corporate stock
certificates pledged to secure private loan to corporation’s deceased secre-
tary, any error in sustaining objection to cross-examination of corporation’s
president, who was asked to identify his signatures on a number of cer-
tificates, which were exhibited to him in such a manner as to conceal
everything except the signatures, held cured by permitting him to answer.
(Citizens Natl. Bank of Los Angeles ». Santa Rita Hotel Co., 22 Fed. Rep.,
2d series, 524.)

Evidence— Decedent’s declarations that stock certificates on which he borrowed
money were spurious held admissible as admissions against interest.

(U. 8. C. C. A. 1927.) In action to establish validity of corporate stock
certificates pledged to secure private loan to corporation’s deceased
secretary, declarations of decedent, made shortly before his death to
officers of corporation, that the certificates involved and others on which
he had borrowed money were spurious, and that the stock represented
thereby was no good, held admissible as admissions against interest. (Ib.)

Appeal and error—Erroneous exclusion of decedent’s admissions against interesi
held not prejudicial, in view of subsequent admission thereof.
(U. 8. C. C. A. 1927)) In action to establish validity of corporate stock
certificates pledged to secure private loan to corporation’s deceased
secretary, error in excluding decedent’s admissions against interest, held

not prejudicial, where testimony was subsequently admitted notwith-
standing the ruling. (Ib.)

20669°—H. Doc. 361, 70-2—-11
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Evidence—Deceased secretary’s admission that he forged president’s name lo stock
certificates pledged for personal loan held to warrant finding certificates were
spurtous.

(U. 8. C. C. A, 1927) In action to establish validity of corporate stock
certificates pledged to secure private loan to corporation’s deceascd
secretary, decedent’s admission that president’s signatures to the certifi-
cates were forged by him and that certificates were spurious, made shortly
before his death to officers of corporation, held to warrant finding that
certificates were spurious. (Ib.)

Criminal law—Charge requiring defendant to explain possession of forged check to
jury’s satisfaction held erromeous, as creating impression burden of proof had
shifted.

(U. 8. C. C. A, 1927.) In prosecution for defrauding and conspiring to dc-
fraud United States, and forging and passing a forged check drawn b
Treasury Department, charge requiring defendant to explain to satisfac-
tion of jury how he obtained possession of check held erroneous, in that it
left jury with impression that burden had shifted to accused to satisfy jury
of his innocence. (Duncan », United States; Tilton ». Same, 23 Fed.
Rep., 2d series, 3.)

Criminal law—Burden of proof in criminal case never shifis.

(U.8.C.C. A.1927)) In a criminal case the burden of proof never shifts,
zz.fxd Government is required to establish its case beyond a reasonable doubt.
b.)

Criminal law—Defendant, convicted as joint participant with other defendant
granted reversal for error in charge, held entitled io reversal also.

(U. 8. C. C. A. 1927.) In case of reversal of conviction for defrauding and
conspiring to defraud the United States, and forging a check drawn by
Treasury Deparfment, and passing check drawn by Treasury Department,
because of error in charge, defendant, convicted as joint participant in
crime, is also entitled to reversal. (Ib.)

Election of remedies—Insurance company, by its action against its agent, who
obtained its funds by fraudulenily inducing it to issue drafls, and then forging
payees’ names, held to have made election, preveniing action for money had and
received against presenting bank.

(U. 8. C. C. A. 1928.) Plaintiff insurance company, after learning of the
fraud of its agent, who fabricated and approved claims of loss on its out-
standing policies, and by forging the names of the payees collected the
drafts drawn by plaintiff on itself in payment, having sued the agent and
his wife to recover property and funds representing proceeds of the drafts,
and made some adjustment of the action by which it received property
and funds from the agent and his wife, though it did not dismiss the action,
thereby made an election to pursue the property and funds in the hands of
its agent, and could not thereafter maintain action for money had and
received against the bank through whom the draft was presented to
plaintiff, and to whom plaintiff gave a check in payment. (Insurance
Company of North America ». Fourth Nat. Bank of Atlanta, 28 Fed.
Rep., 2d series, 933.)

Verdict for bank collecting drofts with forged indorsement of payee held warranted
by emdence of it being agent of suing drawer or of bank sending them through
clearing house, and so not warrantor of indorsements.

(U. 8. C. C. A, 1928.) Plaintiff insurance company drew drafts on itself
with the notation thereon, ““Present through F. N. (defendant) bank,”
and they, with the indorsement of the payee forged, were deposited in the
F. bank, which sent them through the clearing house indorsed “F. bank.
Paid through clearing house,” and defendant, receiving them from the
clearing house, presented them to plaintiff, which gave its check in pay-
ment. Held, in action on the theory of implied warranty of genuineness
of indorsements that verdict and consequent judgment for defendant, on
the ground that it was not the owner of the drafts when they were pre-
sented to and paid by plaintiff, and consequently was not responsible for
genuineness of the indorsements, were warranted, in view of evidence of
it being agent of plaintiff under agreement between them or agent of the
F. bank under the rules of the clearing house. (Ib.)
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Trial—Sufficient charge being given, refusal of specially requested charges was not
error.
(U. 8. C. C. A, 1928.) All the material points in the case being properly
covered by the charge as given, there was no error in refusing to give
specially requested charges. (Ib.)

Bills and notes— Evidence that cashier gave note in his own name to procure money
f?r bank and avoid bank’s exceeding debt limit sustained finding that debt was that
of bank.

(U. 8. C. C. A. 1928.) Evidence that cashier gave note in his own name to
procure money placed in bank, for the reason that the bank in borrowing
the money in its own name would have exceeded the legal debt limit, sus-
tained finding that debt represented by the note was in reality that of the
bank. (Clapper et al. ». Gamble, 28 Fed. Rep., 2d series, 755.)

Bills and notes—Evidence sustained finding that notes altered by changing name of
payee were complete and regular on their face, rendering indorsee holder in due
course.

(U.8. C. C. A, 1928.) In action by bank’s receiver against makers and in-
dorser of notes given by directors of another bank, and altered by cashier
by inserting his name as payee, instead of that of the bank, held, that
there was substantial evidence to support finding that notes were com-
plete and regular on their face, and that insolvent bank was holder in due
course, under Revised Statutes Mo., 1919, sections 838, 842. (Ib.)

Alteration of instruments—Bills and notes—Changing name of payee without
maker’s consent is “ material alteration,” avoiding note in hands of holder in due
course.

(U. 8. C. C. A, 1928.) Changing the name of the payee in a note after
execution, where without the consent of the maker, is a ‘“material altera-
tion,” which avoids the note, even in the hands of a holder in due course,
under negotiable instruments law, Mo., section 125 (Revised Statutes
Mo., 1919, section 911.) (Ib.)

Alteration of instruments—Evidence supported finding that bank cashier had authority
to insert his name as payee in noles payable to bank, bearing no dates, which
directors left with him to use in borrawing money or as collateral.

(U. 8. C, C. A. 1928.) In action against bank directors as makers of notes,
in which defense was that bank cashier had altered note by making himseif
pavee in place of bank, evidence held to support finding that cashier, with
whom notes were left for use as collateral or to borrow money, with date
of making and maturity blank, had authority to change name of payee, so
that notes were not avoided in hands of holder in due course, under negoti-
able instruments law Mo., section 125 (Rev. St. Mo. 1919, see. 911). (Ib.)

Appeal and error—Reviewing court will not disturb finding of court after request by
both pariies for a directed verdict, where finding is supported by some substantial
evidence,

(U. 8. C. C. A.1928.) Where there is some substantial evidence to support
trial court’s finding, after request by both parties for a directed verdict,
finding will not be disturbed by reviewing court, under Revised Statutes,
section 1011 (28 U. 8. C. A. sec. 879). (Ib.)

Trial—Notes were properly admilted in evidence, in view of testimony relative to
execution and negotiaiton admitted after their first offer.

(U. 8. C. C. A. 1928.) Notes sued on held properly admissible, irrespective

of whether sufficient foundation was laid when they were first offered, in

view of later testimony relative to their execution and negotiation. (Ib.)

Bills and notes—Government, having issued checks to person designated as soldier’s
wife, could not recover from indorsee guaranteeing prior indorsements, on ground
payee was not soldier’s wife.

(U. 8. D. C. 1928.) Where soldier applied for allowance to H. P. D. as
his wife, and the Government paid monthly checks to person so designated,
which bore indorsement of bank guaranteeing all prior indorsements,
Government, on discovering that the designated payee was not in fact the
soldier’s wife, but the wife of another, was not entitled to recover from
bank on its guaranty of prior indorsements, since Government made no
mistake as to identity of payee, but merely as to her legal status, which



154 REPORT OF THE COMPTROLLER OF THE CURRENCY

was not guaranteed by bank. (United States v. Liberty Insurance Bank,
26 Fed. Rep., 2d series, 493.)

Bills and notes—Indorsement by payee was taken as admitted, where not denied
in petition to recover on guaranty of prior indorsements.

(U. 8. D. C. 1928.) Where petition by Government to recover against
bank guaranteeing prior indorsements on checks to person incorrectly des-
ignated by soldier as his wife did not deny that the person named as
payee in the checks was the person who indorsed them as payee, indorse-
ment by her was taken as admitted on demurrer, removing any question

of forgery. (Ib.)
GUARANTY

Courts—Sufficiency of evidence and findings held not reviewable, in absence of
request for different findings and conclusions and of motion for judgment. (28
U.8.C. A, §§ 773, 875.)

(U. 8. C. C. A, 1928)) Question whether findings of fact are supported
by any substantial evidence and whether findings support the conclusions
of law are not open to review under 28 U. 8. C. A, sections 773, 875,
where no request was made for different findings and conclusions and no
motion made for judgment. (Akre et al. v. Liberty State Bank of Minne-

* apolis, 24 Fed. Rep., 2d series, 816.)

Courts—Sufficiency of pleadings is reviewable, though findings were not requested
and no motion made for judgment. (28 U. S. C. A., §§ 773, 875.)

(U. 8. C. C. A. 1928.) Question whether pleadings are sufficient to support
judgment is open for review under 28 U. 8. C. A., sections 773, 875,
though no request is made for findings and conclusions and no motion
made for judgment. (Ib.)

Courts—Guaranties attached to complaint and incorporated by reference, held con-
struable on writ of error as part of pleadings. (28 U. 8. C. A., §§ 778, 875.)

(U. 8. C.C. A. 1928)) Guaranties attached to complaint and by reference
made a part thereof were open to construction on writ of error as part of
pleadings under 28 U. 8. C. A, sections 773, 875, notwithstanding failure
to request findings and conclusions and failure to move for judgment,
in suit on guaranties. (Ib.)

Guaranty of indebtedness due and of certificates of deposit which debtor bank
might transfer to creditor bank held to cover debtor bank’s certificate of deposit
which depositor delivered to creditor bank.

(U. 8. C. C. A, 1928)) Guaranty to creditor bank of payment at maturity
of notes and checks and other written obligations for which debtor bank
should become obligated, and of notes, certificates of deposit, and checks
which debtor bank might transfer to creditor bank receiving payment or
credit, held broad enough to apply to promissory note given creditor bank
and certificate of deposit of debtor bank, which depositor indorsed and
delivered to creditor bank. (Ib.)

Guaranty of motes sold or rediscounted by debior bank held not to cover certificate
of deposit issued by it, which depositor delivered to creditor bank.

(U. 8. C. C. A, 1928.) Guaranty reciting that, ‘for value received, we here-
by severally and individually guarantee payment at maturity or any
time thereafter, with interest until paid, waiving demand, notice of non-
payment, and protest on any notes sold or rediscounted after this date,”’
by debtor bank to ereditor bank, held not to cover certificate of deposit
liossu‘la{d b{I g%btor bank, which depositor indorsed and delivered to ereditor

ank. .

Statute authorizing trust companies to make contracts held to authorize only con-
tracts for proper corporate purposes. (Civ. Code Ga. 1910, sec. 2817, as amended
by acts 1917, p. 66.)

(U. 8. D. C. 1928.) Civil Code Georgia 1910, section 2817, as amended by
acts 1917, page 56, authorizing trust company organized thereunder,
among other things, to make contracts, held not to authorize all sorts of
contracts, being no more than general power to contract for proper cor-
porate purposes, in view of many special sorts of contraects subsequently
specified, some with limitations and conditions. (In re Bankers’ Trust
Co., 27 Fed. Rep., 2d series, 912.)
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Trust company's accommodation indorsement and guaranty of paper of banks
for which it acted as financial agent held ultra vires and void. (Civ. Code Ga.
1910, sec. 2817, as amended by acts 1917, p. §6.)

(U. 8. D. C. 1928.) Where trust company, in order to rediscount paper of
banks for which it acted as financial agent and to procure credit for them
guaranteed their paper by indorsement for no consideration moving to
it other than the contracted salaries paid by banks, hetd that such trans-
actions were void and ultra vires, under Civil Code Georgia 1910, section
2817, as amended by acts 1917, page 56, prescribing powers of such
corporations, in absence of special circumstances. (Ib.)

Trust company’s ulira vires accommodation contracts of guaranty and indorsement
held not enforceable on theory of estoppel.

(U. 8. D. C. 1928.) Where trust company’s indorsement and guaranty of
paper of other banks for which it acted as financial agent was ultra vires,
principle of estoppel could not be invoked to hold it liable to one acting
in reliance thereon, especially where party seeking to enforce such claim
had knowledge of its lack of power. (Ib.)

Indorsement of drafts, *‘Pay to any bank or banker,” suggests that the indorsement
s for collection only, but may be shown to be for negotiation.

(U.8.D. C.1928.) An indorsement of drafts, ‘“Pay to any bank or banker,”
is so commonly used in forwarding paper for collection as to put one on
inquiry as to whether the indorsee is the owner, or only an agent for
collection; but such indorsement does not mean in law that it is an indorse-
ment for collection, and may be shown to be for negotiation. (Phila-
delphia Natl. Bank ». Fulton National Bank, 25 Fed. Rep., 2d series, 995.)

Guaranty by indorser of drafts of genuineness of all prior indorsements is addressed
to all who may be called on to deal with the paper.

(U. 8. D.C.1928.) A guaranty by the indorser of a draft of the genuineness
of all prior indorsements, while addressed to the drawee, is also intended
to give confidence in that respect to all who may be called on to deal with
the paper, and to be addressed to them all. (Ib.)

Bank, paying drafts, held entitled to recover on guaranty of indorser of genuineness
of all prior indorsements which were forgeries.

(U. 8. D. C. 1928.) Defendant bank paid drafts drawn on an insurance
company, indorsed them, ““Pay to any bank or banker,” with a guaranty
of genuineness of all prior indorsements, and forwarded them to plaintiff
bank, of which the insurance company was a depositor. Plaintiff paid
the drafts and charged the amount to the depositor’s account. The
prior indorsements were forgeries, and on demand of the insurance com-
pany plaintiff took up the drafts and brought suit against defendant on
its guaranty. Held, that plaintiff was entitled to recover, either on the
ground that the guaranty was addressed to it, as well as the drawee, or
as succeeding to the rights of the insurance company, to which it became
obligated on the faith of such guaranty. (Ib.)
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PowER TO AproINT RECEIVER

Examination by national-bank examiner in comjunction with appraisal commitice
of clearing house assoctation held ‘“‘due examination” of national bank’s affairs
in appointing receiver.

(U.S. D.C. 1928.) Under 12 U. 8. C. A, section 191, providing that, when
comptroller is satisfied of insolvency of national banking assoeciation, he
may after due examination of its affairs appoint receiver, examination made
by national-bank examiner in conjunction with appraisal committee of clear-
ing house association, held to constitute “due examination” of its affairs.
(Wegman et al. ». Hulse et al., 27 Fed. Rep., 2d series, 187.)

Comptroller had authority to appoint receiver for national banking association,
after caustng examination of its affairs and being satisfied of its insolvency.

(U. 8. D. C. 1928.) Appointment of receiver for national banking associa-
tion by Comptroller of Currency, held within his authority, where he
caused examination of affairs of bank to be made and had become satisfied
of its insolvency. (Ib.) :

Comptroller held to have acted in good faith in entering seitlement agreement with
directors of insolvent naizonal bank. (12 U. 8. C. A, sec. 192.)
(U. 8. D. C. 1928.) Comptroller of Currency held justified in entering
settlement agreement with directors of insolvent national bank, under
12 U. 8. C. A, section 192, as against contention that he acted in bad
faith and in collusion with directors of another bank. (Ib.)

PRESUMPTION AS TO REGULARITY OF APPOINTMENT OF RECEIVER

Acts of Comptroller of the Currency in declaring national bank insolvent, appointing
recetver, and making assessment on bank stock, and acts of receiver, must be pre-
sumed valid.

(U. 8. C. C. A.1927)) As Comptroller of the Currency and receiver for
national bank appointed by him are officers acting by authority of law,
it must, in the absence of contrary showing, be presumed that acts of
comptroller in declaring the bank to be insolvent, appointing receiver
therefor, and making assessment on the shares of bank’s stock and demand-
ing payment thereof, and acts of the receiver, were regular, valid, and
binding on shareholder. (Prey ». Millett, 22 Fed. Rep., 2d series, 294.)

Petition by receiver of national bank to recover assessment against bank stock held
sufficient as against demurrer.

(U. 8. C. C. A. 1927.) Petition alleging that defendant was the owner of

30 shares of stock of a national bank, that Comptroller of the Currency
declared bank to be insolvent and placed plaintiff in control thereof as
receiver, as by law provided, and that comptroller made a lawful assess-

ment on the shares of bank stock, including stock of defendants, as shown

by the books of the bank, which defendant, after due notice, refused to

}()Ialgr3 held to state a cause of action against defendant as against demurrer.

Proor or CLaim

Claim against insolvent bank for money collected on check deposited by agent for
collectron and credit held allowable as general claim.

(U.S. C. C. A.1928) Claim of principal against insolvent bank for money
received from collection check deposited by agent for collection and credit,
held allowable as a general claim for money had and received (Peoples
National Bank et al. ». Payne, 26 Fed. Rep., 2d series, 208.)
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Insolvent bank, after proof of ils possession of money collected on check deposited
for collection and credit, had burden of showing disposal.

(U. 8. C. C. A 1928.) Where principal had proved that money received
on check deposited by agent for collection and credit had come into pos-
session of insolvent bank, burden rested on bank to show how it had dis-
posed of it. (Ib.)

Proof of agent’s indebtedness to insolvent bank held no defense to principal’s clain:
for proceeds of check deposited by agent.

(U. 8. C. C. A. 1928.) Proof that agent was indebted to an insolvent bank
in an amount greater than amount of check belonging to prinecipal and
deposited for collection and credit is not of itself a sufficient defense to
principal’s claim against bank for money had and received. (Ib.)

Interest on claim against tnsolvent bank held erroneously allowed from date of deposit
to date of decree.
(U. 8. C. C. A, 1928)) Interest on claim allowed as general claim against
insolvent bank, held improperly allowed from date of deposit to the date
of decree instead of to date of closing of bank. (Ib.)

Under Federal practice, district judge may in proper case refer cause to auditor.

(U. 8. C. C. A.1927)) Under Federal practice distriet court judge has power
in proper case to refer a cause to an auditor for the purpose of simplifying
issues and thereby enabling the court and jury to more readily determine
matters in dispute. (Veneri v. Draper; Mariotti ». Draper, 22 Fed.
Rep., 2d series, 33.)

State statutes authorizing reference to master for determinalion of issues will not be
followed by Federal court. (Conformity act (28 U. 8. C. A., § 724); Const.
amend. 7.)

(U.S. C. C. A. 1927.) Practice prescribed by State statutes, authorizing
reference to master for determination of issues in case, will not be followed
by the Federal courts under the conformity act (28 U. 8, C. A., § 724
(Comp. 8t., § 1537)), because of requirement of the seventh amendment
to the Constitution that trial by jury be preserved. (Ib.)

Jury—Appointing auditor and receiving report ir. evidence held not unconstitutionul
(Const. amend. 7.)
(U. 8. C. C. A. 1927.) Appointing an auditor and allowing his report to he
received in evidence held not to constitute a violation of constitutionat
amendment 7. (Ib.)

Reference—Trial court properly referred case involving examination of bank accounts.

(U. 8. C. C. A. 1927.) 1In case involving examination of banking accounts,

extending over period of years and embracing large number of deposits

and checks, the trial court properly exercised its power to refer case to
auditor. (Ib.)

Reference—Order of reference tn case involving examinaiion of bank accounts prop-
erly directed auditor to report findings as to indebtedness.

(U. 8. C. C. A. 1927.) Order of reference, in case involving examination of
bank accounts extending over a number of years and embracing numerous
deposits and checks, properly directed auditor to report his findings as to
the indebtedness of the parties; he being required to take, state, and report
an account which would show, not only amount due by party found to be
indebted, but also the facts on which such finding could be predicated.
Ib.)

Reference— Awuditor’s report was properly admitted in evidence, with charge that
was prima facte correct.

(U.8.C. C. A, 1927.) Where case involving examination of bank account,
extending over period of years and embracing numerous deposits and
checks, was referred to auditor, report of auditor was properly admitted
in evidence, with charge that it was prima facie correct. (Ib.)
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Courts—Procedure prescribed by State law on reference, being similar under Federal
practice, may properly be followed by Federal court. (Barnes’ Code W. Va.,
c. 129, § 10; conformity act (28 U. 8. C. A., § 724).) .

(U. 8. C. C. A. 1927) Procedure prescribed by Barnes’ Code (W. Va.,
¢. 129, § 10) in case of reference being practically the same as that followed
under Federal practice, may, properly be followed bé Federal courts of
West Virginia under the conformity act. (28 U. 8. C. A., § 724 (Comp.
St., §1537).) (Ib.)

Appeal and error— A ppellate court will consider point relating to admission of testi-
mony, which 18 not based on exception, only tn exceptional cases.

(U. 8. C. C. A. 1927.) Point relating to admission of evidence, which is not
based on an exception in record, will not be considered by appellate court
except in very exceptional cases. (Ib.)

Appeal and error—Assignment of error will not take place of exception.

(U. 8. C. C. A. 1927)) An assignment of error will not take the place of an
exception to admission of evidence. (Ib.)

Evidence—In recetver’s action to recover moneys paid on checks and not charged to
account, checks, and ledger sheets covering accounts held admissible.

(U. 8. C. C. A. 1927.) In action by receiver of bank against depositors to
recover for moneys paid out on checks of defendants and not charged to
respective accounts, checks, and ledger sheets covering accounts were
admissible in evidence as showing that checks in controversy had not been
charged against account. (Ib.)

Instruction, in receiver’s action against depositors, that bank statements showing
balance was binding, held properly refused.

(U. 8. C. C. A, 1927) In action by receiver of bank against depositors to
recover for moneys, paid out on checks and not charged to their account,
requested instruction to effect that, if bank rendered statements showing
balance in favor of defendants up to time of its closing, those statements
would be binding on parties, held properly refused, in that it would mean
sending of statements concluded rights of parties, notwithstanding testi-
mony that bank had paid out large sums for defendants on checks not
charged to their accounts. (Ib.)

Account stated—Generally statement of account sent by bank to customer becomes
account stated.

(U. 8. C. C. A. 1927.)) Generally, where statement of account is sent by
bank to one of its customers, together with his canceled checks or vouchers,
and customer retains them, and does not object to it within a reasonable
time, it becomes account stated between bank and depositor. (Ib.)

Account stated—Bank statements sent customer are not conclusive, even after they
have been retained and acquiesced in.

(U. 8. C. C. A. 1927) Bank statements sent customer are not conclusive,
even after they have been retained and acquiesced in by customer, thereby
becoming an account stated, since an account stated may be impeached
for fraud, mistake, or error. [Ib.]

Account stated—Account stated, as defense in action at law, may be impeached
without resorting to bill in equity. '

(U. 8. C. C. A. 1927.) Where account stated is asserted as a defense in an
action at law, it may be impeached there, without resorting to a bill in
equity. (Ib.)

Evidence as to statements furnished bank depositor being erroneous held sufficient to
make question of effect one for jury.

(U. 8. C. C. A. 1927.) In action by receiver of bank against depositors to
recover moneys paid out on defendants’ checks and not charged to their
accounts, evidence relative to statements rendered by bank being erroneous
held sufficient to make question as to their effect one for jury. (Ib.)
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AcTioNs BY RECEIVERs
JURISDICTION IN SUITS BY OR AGAINST RECEIVERS

Courts—Suit by receiver of insolvent national bank on notes as bank’s assets held
within jurisdiction of Federal court.

(U. 8. C. C. A. 1928.) Suit by receiver of national bank to recover on
promissory notes claimed to be part of the assets of the bank on insolvency,
in which makers and indorser were joined as defendants, held within juris-
diction of Federal court under Judicial Code, section 24 (16) (28 U. 8. C. A.
sec. 41 (16)) covering cases commenced by United States or officers
thereof against national banking associations and cases for winding up
affairs of national banks, irrespective of whether jurisdiction was acquired
through diversity of eitizenship under Judicial Code, section 24 (1) (28
U.S. C. A, sec. 41 (1)). (Clapper et al. v. Gamble, 28 Fed. Rep., 2d
series, 755.)

Trial—Court may pass on issues of fact where both parties move for directed verdict.
(U.8.C.C. A.1928.) Where both parties move for directed verdict without
reservation at close of all the evidence, court is authorized to pass on the

issues of fact. (Ib.)

Trial—Court’s direction of verdict determines all issues of fact necessary to support
verdict.
(U. 8. C. C. A, 1928.) Direction of verdict by the trial court is a decision by
it of all issues of fact involved which were necessary to support verdict.
(Ib.)

Avppeal and error—Sole questions reviewable after directed verdict were whether there
u}als any substantial evidence to support findings or any error in court’s application
of law.

(U.8.C. C. A, 1928.) Where both parties moved for directed verdict, only
questions open in the reviewing court were whether there was any sub-
stantial evidence to support the findings and whether there was any error
in the application of the law. (Ib.)

Removal of causes—Action against insolvent national bank for reconveyance of
realty s not removable to Federal court, where receiver is not joined as defendant;
“winding up affairs of a national bank.” (Jud. Code, sec. 24 (16); 28 U. 8. C. A.
sec. 41 (16).)

(U. 8. D. C. 1928.) Action in State court against insolvent national bank
to obtain reconveyance by bank of real estate to plaintiff is not removable
to Federal court as one “‘for winding up the affairs of a national bank”
within Judicial Code, seetion 24 (16) (28 U. S. C. A., section 41 (16)),
where bank’s receiver is not joined as defendant, and no relief is sought
against him. (Barons v. First Nat. Bank of Plainville, Kans., 28 Fed.
Rep., 2d series, 615.)

Courts—Court will not enter decree affecting title to property ¢n possession of receiver
of another court of coordinate jurisdiction.

(U. 8. D. C. 1928.) A court of coordinate jurisdiction does not enter decree

affecting the title to property in the possession of a receiver subjeet to
jurisdiction of another court. (Ib.)

National bank’s receiver must collect bank’s assets and pay proceeds to Treasurer of
United States, and pay dividends to creditors establishing claims. (12 U. 8. C. 4.,
sec. 192.)

(U. S. D. C. 1928.) The duties of a receiver of a national bank, under 12
U. S. C. A, section 192, are to collect all assets of bank and convert them
into money with approval of court having jurisdiction over him, and pay
proceeds to Treasurer of United States, and pay such money out in divi-
dends to such creditors as may have established their claims against bank,
either before receiver or in court with jurisdiction over bank. (Ib.)

Possession may only be obtained in proceeding to reclaim property from receiver of
snsolvent national bank in court having jurtsdiction over receiver, *‘ratable dividend
in money.” (12 U. 8. C. 4., secs. 192, 194.)

(U.8. D. C.1928) TUnder 12 U. 8. C. A, section 192, suit to take property
out of possession of receiver for insolvent national bank can only be suc-
cessfully accomplished in ordinary proceedings to reclaim property in the
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court having jurisdiction over receiver; claim not being one which receiver
can discharge by ‘‘ratable dividend in money,’”” within 12 U. S. C. A.,
section 194. (Ib.)

RECEIVER’S SUIT ON NOTE

Pleading— Recetver of national bank, suing on note, held not entitled to yjudgment on
pleadings, where defandant alleged bank took note with knowledge of fraud.

(U. 8. C. C. A. 1928.) In action by receiver of national bank to recover on
promissory note held by bank, in which defendant admitted execution of
note, but alleged that bank took it from officer with knowledge that its
execution was induced by false and fraudulent representations as to
solvency of bank, and set up eounterclaim for amount paid on note,
plaintiff held not entitled to judgment on pleadings. (Williams v. Green,
23 Fed. Rep., 2d series, 796.)

Bills and notes—In action on note by recetver of national bank, case held for jury on
theory that bank took note with notice of fraud.

(U. 8. C. C. A. 1928.) In action by receiver of national bank to recover on
note held by bank, evidence keld sufficient to take case to jury on theory
that bank took note from officer with notice that its execution had been
induced by false and fraudulent representations as to value of bank’s
stock and solvency of bank. (Ib.)

Bills and notes—W here execution of note is proved io have been obtained by fraud,
holder must prove tt look nole before maturity, for value, and without notice.
(Negotiable instrumenis law of North Carolina.)

(U. 8. C. C. A. 1928.) Under negotiable instruments law as enacted in
North Caroling (C. 8. N. C. §§ 2976-3171, as amended by Pub. Laws
N. C. 1923, ¢. 72), holder of negotiable note is presumed to be holder in
due course; but, when execution is proved to have been obtained by
fraud, burden shifts to holder to prove that it took note before maturity,
for value, and without notice. (Ib.)

National-bank receiver takes assets subject to claims and defenses available as against
" insolvent corporation before liens attached.

(U. 8. C. C. A. 1928)) Receiver of national bank takes assets of bank as
mere trustee for creditors, and not for value and without notice, and, in
absence of statutes to contrary, subject to all claims and defenses that
might have been interposed as against insolvent corporation before liens
of United States and of general creditors attached. (Ib.)

Bills and notes—False statement, made without knowledge of truth or falsity, and
inducing execution of note, constitutes fraud.

(U. 8. C. C. A.1928) In order for false representation, inducing execution
of note, to constitute fraud, it is not necessary that actual knowledge of
falsity should be known to party making it; it being sufficient if assertion
was made without knowledge of whether it were true or false. (Ib.)

Bills and notes—Curtailment and renewal of note, induced by fraud and transferred
with notice, does not bar defense of fraud, nor right to recover payments.

(U. 8. C. C. A, 1928.) Where note is induced by fraud, and transferred to
national bank with notice of fraud, curtailment of original note by pay-
ment thereon, and renewal by execution of another note for balance, does
not deprive malker of right to defeat recovery by receiver of bank, on
ground of such fraud, nor bar right to recover from receiver amount paid
on note, with interest. (Ib.)

RECEIVER'S S8UIT TO RECOVER DIVIDENDS

Pleading—DBill in ancillory receiver’s suit to recover dividends paid stockholders,
alleging insolvency, though indefinite, held not subject to dismissal (rules 20, 29).

(U. 8. C. C. A. 1928.) Bill by ancillary receiver, seeking recovery from
stockholders of certain dividends alleged to have been paid from assets of
corporation at time corporation was in debt, and in fact insolvent, held
at worst only indefinite and ambiguous, and not subject to dismissal under
rule 29; proper remedy being to move under rule 20 for a better statement.
(Wood ». National City Bank et al., 2¢ Fed. Rep., 2d series, 661.)
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Corporations—Bill by ancillary receiver to recover dividends paid stockholders held
insuflicient to state cause of suit for impairment of capital.

(U. 8. C. C. A. 1928.) Bill in suit by ancillary receiver to recover dividends
paid stockholders held insufficient to set forth a cause of suit based on im-
pairment of capital, where not alleging that stockholders were privy to -
directors’ tort, since, when liability is based merely on depletion of capital,
a stockholder must be charged with notice of that fact. (Ib.)

Corporations—=Stockholders recetving dividends in fraud of creditors are liable therefor.
(U. 8. C.C. A.1928.) Where dividends are paid on corporate stock in'fraud
of creditors, stockholders are liable on theory that capital assets had
become a trust fund, and payments are charged with whatever trust they

were subject to in hands of corporation. (Ib.)

Corporations—Ancillary recetver’s bill to recover dividends paid stockholders as in
Jraud of creditors held insufficient.

(U. 8. C. C. A. 1928.) Bill by ancillary receiver to recover dividends paid
stockholders from assets of corporation, held insufficient to state cause of
action based on payment in fraud of credifors, because of failure to allege
that any of creditors in existence when receiver was appointed were
creditors when dividends were declared, since only in such case did ques-
tion arise whether insolvency per se would void the gift. (Ib.)

Fraudulent conveyances—Gift depending on donor’s insolvency is voidable only at
demand of creditors existing at time of gift.
(U. 8. C. C. A, 1928.) When invalidity of gift depends only on fact of
donor’s insolvency regardless of its intent, it is voidable only at demand
of creditors existing when it was made. (Ib.)

AcTioNs AGAINST RECEIVERS
WHEN REMOVABLE TO FEDERAL COURT

Removal of causes—Case arising under Federal laws, nonremovable on complaint
when commenced, can not be made removable by evidence or court order on issue
tried on merits. (Jud. Code, sec. 28 (28 U. S. C. A., sec. 71).)

(U. 8. D. C. 1928.) The general rule is that a case arising under the laws
of the United States, nonremovable on the complaint when commenced,
can not be converted into a removable one under Judicial Code, section
28 (28 U. S. C. A, sec. 71), by evidence of defendant, or by an order of
the court on arissue tried on the merits; but such conversion ean only be
accomplished by plaintifi’s voluntary amendment of his pleadings, or
where case is not reviewable because of joinder of defendants, by vol-
untary dismissal, or nonsuit by him of a party defendant. (Moulton v.
National Farmers’ Bank of Owatonna, Minn, et al.,, 27 Fed. Rep., 2d
series, 403.)

Removal of causes— Application for removal should be denied if case i3 not removable
or 18 not one of which Federal court may assume jurisdiction.
(U. 8. D. C. 1928.) If case is not removable from State to Federal court,
or is not one of which Federal court may properly assume jurisdiction,
defendants’ application for removal should be denied. (Ib.)

Removal of causes—Action for money had and received against insolvent nattonal
bank and its receiver is removable to Federal court; “for winding up affairs of
bank.” (Jud. Code, secs. 24, 28 (28 U. 8. C. A., sec. 41 (16), 71).)

(U. 8. D. C. 1928)) An action for money had and received against an in-
solvent national bank and its receiver is a case ‘“for winding up the affairs
of a bank,”” within Judicial Code, section 24 (28 U. 8. C. A., sec. 41 (16)),
which may be removed from State court to Federal court on defendants’
petition, under Judicial Code, section 28 (28 U. 8. C. A,, sec. 71). (Ib.)

Removal of causes—Action by creditor of insolvent nationel bank without joining
recetver is not removable to Federal court; “for winding up affairs of o bank.”
(Jud. Code, sec. 28 (28 U. 8. C. A., sec. 71).)

(U. 8. D. C. 1928.) TUnder Judicial Code, section 28 (28 U. 8. C. A., sec.
71), ereditor of insolvent national bank has right to sue bank in State court
without joining receiver, and such action is not removable, since suit,
though one to establish existence and validity of claim against bank,
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is not case “for winding up the affairs of a bank,’”” which it or the receiver
may remove. (Ib.)

PREFERENCES IN INSOLVENCY
SPECIAL DEPOSIT OF BONDS

Trusts—Bank’s pledge of bond deposited under agreement for return to depositor on
demand was wrongful act, and created trust for depositor.

(U.8.D.C.1928.) Conduct of bank in pledging as security a bond deposited
with it under agreement for its return to depositor on his order was wrong-
ful, and created trust in depositor’s favor, though agreement made interest
thereon payable in lieu of interest provided by the bonds. (Gwynn v..
Spurway, 28 Fed. Rep., 2d series, 37.)

Deposttor’s bond, wrongfully pledged by insolvent bank, held traceable to balance
returned to recetver after pledgee’s sale entitling depositor to participate as preferred
creditor.

(U. 8. D. C. 1928.) Where insolvent bank, without authority, pledged
depositor’s bond, together with other collateral, to secure indebtedness to
another bank, and sale of collateral by the latter bauk left balance in
excess of indebtedness, which, with other collateral, was applied on other
indebtedness, leaving still largef balance, which was returned to insolvent
bank’s receiver, depositor’s bond was traceable as trust fund into amount
received by receiver and depositor had right to participate pro rata in
such fund as preferred creditor. (Ib.)

Depositor held not estopped to claim preference by accepting dividends as general
creditor after disallowance of preferred claim.

(U. 8. D. C. 1928.) Depositor, who on bank’s insolvency filed claim as
general unsecured creditor of bank for bond deposited, and subsequently
amended claim to seek preference, and who thereafter, on receiver’s
disallowance of application for preference and allowance of claim as
general unsecured claim, received and accepted payments of dividends,
was not estopped to ask for preferred allowance, where it did not appear
that the receiver had been injured. (Ib.)

Order granting priority as to bond deposited held subject to dividends received by
depositor, and did not affect general clatm for interest and balance remaining.

(U. 8. D. C. 1928.) Where bond deposited in bank was wrongfully pledged
by bank, allowance to depositor of right of priomty in funds held by
bank’s receiver was subject to payments received by depositor as dividends
as general creditor, and did not affect his right to establish claim against
estate as general creditor for interest on bond or balance due after exhaust-
ing trust fund. (Ib.)

Deposit of bonds, with understanding that bank might treal them as ils own, created
debtor and creditor, not trust, relationship.

(U. 8. D. C.1928.) Where plaintiff deposited bonds with bank and received
receipt reciting that bank might treat the bonds as its own property,
returning equivalent bonds, relation of debtor and creditor, and not that
of trustee and beneficiary, arose between the bank and the depositor.
(Kohler ». Spurway, 28 Fed. Rep., 2d series, 36.)

Depositor, authorizing bank to treat bonds deposited as its own, had no preferred
claim on bank’s insolvency, by virtue of bank’s pledge thereof.

(U. 8. D. C. 1928) One who deposited bonds with bank, under agreement
that bank might treat the bonds as its own property, remaining liable to
return equivalent bonds, was not entitled to preferred claim on bank’s
insolveney, by virtue of bank’s pledge of bonds, which were disposed of
by pledgee, since mere debtor and creditor relation existed. (Ib.)

DEPOSIT OF CHECKS OR DRAFTS FOR COLLECTION

Drawer of draft, with bill of lading for peanuts attached, held entitled io lien on
Junds in hands of receiver of bank to which draft and bill of lading were forwarded.

(U.8.C. C. A. 1928.) Plaintiff, who shipped peanuts to dealer and forwarded
to bank draft therefor with bill of lading attached, is entitled to decree
for amount of its claim, without interest, against bank’s receiver, with
recognition of its equitable lien on the funds in the hands of the receiver,
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but without prejudice to the rights of any other claimants similarily situ-
ated; the bank having detached and delivered to the dealer the bill of
lading without exacting payment of the draft, and dealer having so ob-
tained the nuts and mixed them with those of others, and then delivered
to the bank bills of lading for similar quantities of shelled nuts, and the
bank having then charged to its account the draft of the plaintiff and
received payment for the nuts shipped through the sale of such shelled
nuts, though the proceeds thereof, when received by it, were mingled with
other moneys. (Monticello Hardware Co. v. Weston, 28 Fed. Rep., 2d
series, 672.)

Appeal and error—Error proceedings in sutt tn equity, which parties treated as
one at law, may be treated as an appeal (28 U. 8.C. A. §861; Comp. St. § 1649b.)

(U. 8. C. C. A. 1928.) Where parties treated suit against bank receiver
for declaration and enforcement of a trust as if it were one in law, and took
writ of error from judgment, under act February 13, 1925. (43 Stat. 941
{28 U. 8. C. A. § 861; Comp. St. § 1649b]), the error proceedings may be
treated as an appeal. (Peoples Nat. Bank of Hot Springs et al. v. Moore,
25 Fed. Rep., 2d series, 599.)

Trust arising by agency on check being left with bank for collection continues until
collection s made.
(U. 8. C. C. A. 1928) When checks are left with a bank for collection, in
absence of any special contract, the trust arising by reason of the agency
continues until after collection is made. (Ib.)

Payment—Acceptance of bill of exchange or note s not payment of debt, in absence
of express agreement.

(U. 8. C. C. A. 1928.) Acceptance from debtor of bill of exchange, promis-
sory note, or other promise to pay is not payment of debt, unless there is
express agreernent that it is received as payment, or unless there is clear
and satisfactory proof of the intention that it is so received. (Ib.)

Bank’s authority to act as agent in collection of checks terminated on its insolvency.
(U. 8. C. C. A. 1928) On bank with whom checks were left for collection
becoming insolvent and ceasing to do business, its authority to act as agent
of one delivering checks terminated. (Ib.)

Trusts—Trustee, making payment out of mingled funds of trust estate and his own
Sunds, is presumed to have made payment out of his own portion of fund.

(U. 8. C. C. A.1928.) If trustee mingles money belonging to trust estate
with his own funds, and then pays out some of the fund, it will be presumed
that he did that which was lawful, and therefore made his payments out
of his own portion of the fund. (Ib.)

Where bank, recetving checks for co’llection, used them to offset obligations to another
bank recetving drafts for balance due, held that, on its insolvency, draft became
rmpressed with trust for amount of checks.

(U. 8. C. C. A. 1928)) Where bank to whom checks were sent for collection
used them with other obligations to offset obligations of its own held by
another bank, and received draft from other bank representing balance
due, held, that it must be presumed, in absence of evidence to contrary, that
collecting bank applied to its debts due other bank its own obligations, and
received draft as representing in part amount of checks, and hence, on
collecting bank becoming insolvent, owner of checks was entitled to im-
press a trust on such draft and its proceeds. (Ib.)

Interest held not allowable, after failure of bank, on claims impressed as trust on
Junds of receiver.

(U. 8. C. C. A. 1928) One claiming preferenial payment out of proceeds
of insolvent bank in hands of receiver as trust fund, by reason of mingling
of claimant’s checks with other obligations of bank, held not entitled to
recovery of interest on claim after bank failed. (Ib.)

Trust fund claimant against insolvent bank held not entitled to allowance of full claim,
both as secured and general creditor.

(U. 8. C. C. A. 1928.) One entitled to have claim against insolvent bank
impressed as trust on funds in hand of receiver, held not entitled to allow-
aInce of claim for full amount, both as a secured and as a general creditor.

b.
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Courts—Whether proceeds of checks collected by insolvent bank constitute trust
fund, entitling depositor to preference, must be determined by general commercial
law, as defined by Federal courts. .

(U.8.C.C.A.1928)) Whether insolvent bank’s collection of checks created
fiduciary relation of principal and agent between it and one depositing
them in forwarding bank, so as to constitute proceeds a trust fund, entitling
depositor to preference, must be determined by principles of general com-
mercial law, 83 defined by Federal courts, independent of State law.
(Dickson v. First National Bank of Buffalo, Okla., 26 Fed. Rep., 2d series,
411.)

Deposit of check with bank and entry of credit therefor creates relationship of debtor
and creditor, not principal and agent.

(U.8.C.C. A.1928.) Where the owner of a check deposits it with a bank
and receives credit therefor, the relationship of debtor and creditor, not
of principal and agent, is created, though check may be charged against
depositor’s account, when dishonored by bank on which drawn. (Ib.)

Depositor of checks in forwarding bank could not treat collecting bank as his agent,
50 as to entitle him to preference on its insolvency.

(U.S.C.C. A.1928)) Onedepositing checks in bank, which forwarded them
to another bank for collection, could not treat latter bank as his agent in
handling them, so as to be entitled to preference of claim to proceeds on
its insolvency; such bank being agent of forwarding bank. (Ib.)

Depositor of checks, entire proceeds of which were applied on collecting bank’s
wndebtedness to drawee bank and Federal reserve bank, held not entitled to pref-
erence on collecting bank’s insolvency.

(U. 8. C. C. A, 1928) Where accounts of collecting and drawee banks
were adjusted, and draft for balance given former when checks were
presented for collection, such draft was forwarded to, and deposited to
collecting bank’s credit by, Federal reserve bank, which applied collecting
bank’s entire balance on its indebtedness to reserve bank, owner depositing
checks in bank whick forwarded them to collecting bank was not entitled
to preference of claim to proceeds on latter’s insolvency, as transaction
did not increase its assets available for distribution to creditors, but
merely decreased its indebtedness to reserve bank., (Ih.)

To establish preference, trust funds must be traced into insolvent bank’s assets.

(U.8.C.C. A.1928)) To establish a preference, trust funds must be traced
into the assets of the insolvent bank. (Ib.) .

Drawer held not entitled to preference, on theory of trust relationship, where drafts
were paid by checks on collecting bank, which became insolvent.

(U. 8. C. C. A. 1928)) Drawer of drafts, which were paid by drawees by
checks drawn on bank to which drafts had been sent for collection, held,
not entitled to preference on failure of bank, on theory of trust relation-
ship; there having been no increase in the bank’s funds. (Rorebeck ».
Benedict Flour & Feed Co.; Benedict Flour & Feed Co. ». Rorebeck, 26
Fed. Rep., 2d series, 440.)

Drawer held not entitled to preference, where draft was paid by check, which insolvent
collecting bank used in exchange of checks with another bank.

(U. 8. C. C. A. 1928.) Where draft sent to collecting bank was paid by
drawee by check on another bank, which check was used in exchange of
checks between collecting bank and such other bank, held that drawer was
not entitled to preference on insolvency of collecting bank, since its funds
were not augmented by payment of the draft. (Ib.)

Owner of draft sent bank for collection, bank’s check not being paid, was entitled to
proceeds of collection, if traceable into receiver’s hands.

(U. 8. C.C. A, 1927.) Owner of draft sent bank for collection and prompt
remittance, there being nothing in contract between parties authorizing
coliecting bank to appropriate proceeds of collection and make itself mere
debtor, or to send its check in settlement, when its check was not paid,
was entitled to proceeds of collection, if they could be traced into funds
which came into hands of receiver. (Ellerbe et al. ». Studebaker Corpor-
ation of America, 21 Fed. Rep., 2d series, 993.)
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Proceeds of draft collected by insolvent bank were held in irust for owner.

(U. 8. C. C. A. 1927.) Where bank to which drawer forwarded draft for
collection was insolvent at time it made collection, proceeds of collection
were held in trust for drawer, and could be collected from receiver after
they had come into his possession, since insolvency of collecting bank
terminates its authority to proceed further. (Ib.)

Owner of draft collected by insolvent bank can not have trust declared on assets in
receiver’s hands, unless he traces proceeds into receiver’s hands, or shows assets
were gugmented.

(U. 8. C. C. A. 1927) Owner of draft collected by insolvent bank is not
entitled to have trusts declared on assets in hands of its receiver, or to
preferential payment therefrom, unless he is able to trace proceeds of
collection into hands of receiver, or to show that assets which have come
into his hands have been directly augmented as a result thereof, (Ib.)

Equity—Equity regards substance, and not form.
(U. 8. C. C. A, 1927)) Equity regards substance, and not form. (Ib.)

Where drawee patd draft by check on collecting bank, and deposited checks on outside
banks to cover same, assets passing into receiver’s hands were augmented, entitling
drawer to preference.

(U. 8. C. C. A, 1927.) Where drawee of draft for $2,899.77 paid same by
check on collecting bank, and at same time made deposits, including checks
on out of town banks, which brought $2,471 into receiver’s hands, to meet
draft, assets coming into receiver’s hands were directly augmented by
proceeds of draft, entitling drawer to preference, and right of drawer to
funds realized from checks on other banks could not be defeated, merely
because drawee deposited checks to its credit, and gave check against
credit, instead of indorsing them over in payment of draft. (Ib.)

Asseis coming into receiver’s hands held augmented by drawee’s check for draft,
entitling drawer thereof to preference.

(U. S. C. C. A. 1927.) Where, if check on collecting bank given by drawee
in payment of draft had not been given, drawee, as depositor, would have
set-off against receiver on note due bank for amount of its deposit, which
would have been increased by amount of check given for draft, assets
coming into receiver’s hands were augmented by amount of check given
for draft, entitling drawer of draft to preference. (Ib.)

Trusts—W here fraudulent depositary mingles goods obtained by fraud with his own,
whole is held tn trust.

(U. 8. C. C. A, 1927.) Where fraudulent depositary so mingles goods ob-
tained by fraud with mass of like goods of his own, whole may be considered
as held in trust until equitable separation of property of defrauded party
is made, and where money thus obtained has gone to swell aggregate in
possession of fraudulent party, it may under proper proceedings be segre-
%fge)d in amount from such aggregate sum and made subject of trust.

Proceeds of collection of draft held traced into funds in receiver’s hands derived from
collection of note due from drawee to bank, and drawer was entitled to preference.

(U. 8. C. C. A. 1927.) Where it was shown that bank receiver relied on
check given by drawee on bank in payment of claimant’s draft to reduce
deposit account, which was valid set-off to note due from drawee to bank,
and was thereby enabled to collect on note $2,899.77, amount of draft,
more than he would have been able to collect otherwise, proceeds of
collection of draft held traced into funds derived by receiver from collection

of note, so that claimant was entitled to preferential payment. (Ib.)

Note pledged by bank, when redeemed by receiver, became subject to set-off to exteni
of deposit standing to credit of maker.

(U. 8. C. C. A. 1927)) Where note given bank was pledged as collateral
security by bank, when note was redeemed by receiver, it became subject
in his hands to set-off to extent of deposit standing to credit of maker on
books of bank, just as though it had never been pledged. (Ib.)
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Rule that rights of parties become fized when bank closes means that debtor can not
set off clarm after insolvency against debt contracied before.

(U. 8. C. C. A. 1927) Rule that rights of parties become fixed when bank
closes its doors means that debtor of bank can not set off claim acquired
after insolvency against debt contracted before, and does not mean that
he can not set off deposit against note owned by bank and collected by
its receiver, merely because at time of bank’s failure note was held by
another bank, to which it had been pledged as collateral. (Ib.)

Bank, forwarding checks for collection, had no preferred claim on collecting bank’s
insolvency, where proceeds were used tn clearances to pay debis of collecting bank.

(U. 8. D. C. 1928) Bank, forwarding to another bank for collection and
return checks drawn on third bank, held not entitled to preferred claim on
insolvency of collecting bank, where proceeds of checks were used in pay-
ment of debts of collecting bank, adjusting difference in clearance, and no
funds came into receiver’s hands as result of transaction. (Burnes Nat.
Bank of St. Joseph, Mo., v. Spurway, 28 Fed. Rep., 2d series, 40.)

Bank, forwarding checks to drawee bank, which debited drawers’ accounts, held not
entitled to preference on drawee bank’s insolvency.

(U. 8. D. C. 1928.) Bank, forwarding checks to drawee bank for payment,
was not entitled to preference therefor, on drawee bank’s insolvency, by
fact that bank was credited on its books, and drawers charged, with amount
of checks, since no funds passed into estate of insolvent bank as a result
of the transaction. (Ib.)

Sum deposited ts not trust fund, merely because traceable into balance of assets over
liabilities.
(U.8.D.C.1928.) Sum claimed by depositor on bank’s insolvency may not
be recovered as a trust fund merely because it can be traced into general
balance of assets over liabilities of insolvent bank. (Ib.)

That drawer of check sent to drawee bank for collection paid to receiver overdraft
resu]lcting from subsequent transactions did not create irust fund in connection with
check.

(U. 8. D. C. 1928.) Bank, forwarding check to drawee bank for collection,
was not entitled to preference on drawee bank’s insolvency, because of
receiver’s collection of overdraft from drawer, where drawer’s account
was sufficient to meet checks at time they were charged, and overdraft
was in connection with subsequent transactions, since check did not in-
crease funds in receiver’s hands. (Ib.)

Where bank holding draft for collecting accepted drawee’s check, charging drawee’s
account, drawee of draft was mere general creditor as to proceeds of check.

(U. 8. D. C. 1928.) Where bank received sight draft for collection, with bill
of lading, and took drawee’s check in payment of the draft, charging the
drawee’s account, drawer of draft occupied position of mere general
creditor as to proceeds of check, and had no right to priority on bank’s
insolvency. . (Steele Briggs Seed Co. (Ltd.) ». Spurway, 28 Fed. Rep.,
2d series, 42.)

Failure of bank holding draft for collection to debit drawee’s account on taking his
check did not increase cash assets in recetver’s hands, giving drawer priority.

(U. 8. D. C. 1928.) Fact that bank holding draft for collection failed to
debit drawee’s account on taking drawee’s check did not have effect of
augmenting assets of bank coming into receiver’s hands, so as to entitle
drawer of draft to priority, since failure to debit account was merely
matter of bookkeeping. (Ib.)

Assignments—Draft is not an assignment of funds uniil accepted by drawee.

(U. 8. D. C. 1928.) Draft, until accepted by drawee, does not constitute an
assignment of funds. (Ib.)
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TRUST FUND MISAPPLIED BY INSOLVENT BANK TO REDUCE LIEN ON ITS OWN
PROPERTY

Trust fund misapplied by insolvent national bank to reduce lien on its own properly
gave rise to preferred claim.

(U. 8. C. C. A. 1927)) Complainant went to pay two notes which he owed

to a national bank, taking a check in his favor for a larger amount, which

he delivered to the bank. The bank had rediscounted his notes and did

not then have them in its possession, but gave him a receipt for their pay-

ment and & cashier’s check for the balance due him. It sent the checktoa

correspondent, to which it owed a large overdraft, for collection and credit,

and it was so applied. The bank was closed the next day and its receiver

paid the balance of the overdraft, receiving back collateral to a much

larger amount. Held, that the bank took complainant’s money as hig

agent in trust for payment of his notes, which trust it violated by diverting

the money to its own use; that the trust fund went into the collateral

notes redeemed by the receiver by reducing the overdraft which he was

required to pay, and that complainant was entitled to its allowance as

a preferred claim against the receivership assets. (Bartholf ». Millett, 22
Fed. Rep., 2d series, 538.)

CLAIM TO PREFERENCE IN CONNECTION WITH SALE AND DISCOUNT OF NOTES

Frauds, statute of—Alleged oral contract for sale and discount of notes of aggregate
value of 810,000 held void. {(Comp. St. Okl. 1921, § 5034, par. 4.)

(U. 8. D, C. 1928.) TUnder Compiled Statutes, Oklahoma, 1921, section
5034, paragraph 4, alleged oral contract for sale and discount of notes of
aggregate value of $10,000 keld void, where no part of notes were delivered
and no part of consideration for sale and discount of notes was paid.
(Barnsdall State Bank ». Dykes, 26 Fed. Rep., 2d series, 696.)

Equity—Frauds, statute of—Where bill shows on face that contract sued on s within
Statute of Frauds, defect may be taken advantage of by demurrer or motion to
dismiss.  (Comp. St. Okl. 1921, § 6034, par. 4.)

(U. 8. D. C. 1928.) Where it clearly appears on face of bill that contract
sued on is within Statute of Frauds (Comp. St. Okl, 1921, § 5034, par. 4),
and nothing is alleged removing contract from operation of statute, defect
may be taken advantage of by demurrer or motion to dismiss. (Ib.)

Frauds, statute of—Payment of checks drawn on bank constituted no payment on
part of constderation taking oral contract to sell and discount notes out of statute.
(Statutes of Frauds, Comp. St. Okl. 1921, §§ 5034, par. 4, 7859.)

(U. 8. D. C.1928.) Payment by complainant of checks drawn on bank con-
stituted no payment of any part of alleged consideration to bank making
alleged oral contract for sale and discount of notes valued at $10,000,
and such payment did not take transaction out of operation of Statute of
Frauds (Comp. St. Okl 1921, § 5034, par. 4), since bank received nothing
and its assets were not inereased by transaction; check not of itself operat-
ing as assignment under section 7859. (Ib.)

Pledges—Pledge is invalid unless property is delivered to pledgee.
(U.S. D. C.1928.) Pledge is invalid unless the property is delivered to the
pledgee. (Ib.)
Claim for breach of bank’s agreement to sell and discount notes held not preferred.
(U. 8. D, C. 1928.) Complainant bank, claiming that N. bank had made
oral contract for sale and discount of notes, held not entitled to enforce
preferred claim against assets in custody of receiver of N. bank, which
was insolvent, where N. bank had retained possession of notes. (Ib.)

Equity—Where debtor bank retained possession of notes, equity will not require
transfer of title to notes by bank receiver in accordance with parties’ intention to
injury of third parties.

(U. 8. D. C. 1928.) Where debtor bank remained in possession of notes,
equity will not exercise its power to require that to be done which parties
intended should be done under contract to sell and discount notes, by
transferring title to notes by receiver of bank, after it became insolvent,
to injury of third parties. (Ib.)

20669°—H. Doc. 361, 70-2——12
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Derosit or Pusric Funps

On insolvency of national bank, secured creditor may receive dividends on claim,
without crediting security or collections made therefrom.

(U.8.C. C. A. 1928.) In distribution of assets of insolvent national bank,
secured creditor may prove and receive dividends on face of claim at
time of declaration of insolvency, without crediting either security or
collections made therefrom after such declaration, subject always to
proviso that dividends must cease when claim has been paid in full.
(American Surety Co. of New York ». De Carle County Treasurer, et al.,
25 Fed. Rep., 2d series, 18.)

In distributing assets of insolvent national bank, dividends must be paid to all cred-
itors ratably, apportioned according to claims.

(U.8.C. C. A.1928.) In distributing assets of insolvent national bank,
dividends must be paid to all creditors ratably, payments must be made
according to some uniform rule, and claims against bank must necessarily
be made basis of apportionment. )

Principal and surety—Ezxecution of contract of suretyship raises implied contract
that principal will indemnify surety for payments to creditor.

(U. 8. C. C. A. 1928.)) When contract of suretyship is entered into, there
arises, in absence of express agreement, implied contract that principal
will indemnify surety for payments made to credifor in compliance with
contract of suretyship, and such implied contract arises immediately on
execution of contract of suretyship. (Ib.)

Surety indemnifying county for part of loss on national bank’s insolvency held not
entitled to any payment from bank till county’s claim was satisfied.

(U. 8. C. C. A. 1928.) Burety for national bank to indemnify eounty for
loss by deposit of public moneys, which was required in compliance with
such contract to pay to eounty amount of bond, which did not cover ail
of county’s losses on bank’s insolvency, held not entitled to any payment
from bank until county’s claim was satisfied in full. (Ib.)

Withdrawal of city funds by bank cashier as city treasurer immediately preceding
bank’s suspension of business held votd. (12 U.S.C. A. §91.)

(U. 8. C. C. A.1928.) Under Revised Statutes, section 5242 (12 U. S. C. A.
§ 91), action of cashier of bank, who was also city treasurer in removing
city funds immediately preceding suspension of business, held void, pre-
cluding subsequent recovery by surety against receiver securing return
of such funds.” (American Surety Co. of New York ». Jackson, 24 Fed.
Rep., 2d series, 768.)

City can not claim any preference as to funds deposited in bank creating relation
of debtor and creditor.
(U. 8. C.C. A. 1928.) Where relation of debtor and creditor exist between
city and bank relative to deposit of city funds, neither city nor those
claiming under it can claim any preference over general creditors. (Ib.)

City may recover deposits made in violation of law from bank’s receiver, if not thereto-
fore patd out or dissipated.

(U. 8. C. C. A, 1928)) Where deposits of city funds are made by city
treasurer in violation of State law, bank becomes a trustee, and city or
those claiming under it may recover amount of trust fund from bank’s
receiver unless theretofore paid out or dissipated. (Ib.)

Surety becoming subrogated to rights of city may recover funds unlawfully deposited
by city)treasurer. (Idaho Laws 1921, c. 256, superseding Idaho Laws, 1893,
p. 111.

(U. 8. C. C. A 1928)) Where cashier of bauk in capacity of city treasurer
deposited city funds in bank, not furnishing bond required by Idaho
Laws of 1921, chapter 256, superseding Idaho Laws of 1893, page 111,
the funds were deposited in violation of laws of State, authorizing recov-
ery by surety becoming subrogated to rights of city and treasurer as
against bank and receiver. (Ib.)
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On proof that trust funds came into hands of receiver, bank has burden of proving
wrongful misappropriation or criminal use of funds.

(U. 8. C. C. A. 1928.) Where surety subrogated to rights of city and city
treasurer to recover deposit of city funds as a trust fund proved that sum
came intc hands of receiver when bank suspended, burden was on bank
to prove that such trust funds or part of them were in fact wrongfully
misappropriated or criminally used, there being a presumption that trust
funds have not been so wrongfully misapplied or criminally used by
officers. (Ib.)

City treasurer will be presumed to have deposited only cash as bearing on guestion of
augmentation of funds.

(U. 8. C. C. A. 1928.) In suit by surety, subrogated to rights of city and
eity treasurer to recover trust funds from insolvent bank, it will be pre-
sumed, in absence of proof to the contrary, that city treasurer obeyed
law and deposited nothing but cash or equivalent of cash, as bearing on
question as to whether there was augmentation of funds in bank. (Ib.)

Surety discharging Liability on bond securing county deposits held entiiled to partici~
pate with general creditors in future dividends to full amount of payment.

(U. 8. D. C. 1927.) Where surety discharged its liability under bond secur-
ing county deposits in insolvent bank, it was entitled to have its claim
allowed by bank’s receiver for full amount of its payment on bond and
to participate with general creditors in all unpaid and future dividends.
(United States Fidelity & Guaranty Co. ». McClintock et al., 26 Fed.
Rep., 2d series, 944.)

Subrogation—As respects subrogation, sureties on county treasurer’s bond held not
“volunieers” in paying deficiency on tnsolvency of depositary on commissioner’s
representations that treasurer violated duties. (Comp. St. Wyo. 1920, § 2968.)

(U. 8. D. C. 1927.) Where sureties on county treagurer’s official bond paid
deficiency due to county on insoivency of bank in which county funds
were deposited on county commissioner’s demand therefor and representa-
tions that treasurer violated his duties in failing to have collateral put
up by bank in lieu of depositary bonds approved by county commissioners
as required by Compiled Statutes, Wyoming, 1920, section 2968, sureties
were not ‘‘volunteers” as respects their right to subrogation to rights
of county. (Ib.)

Subrogation—Debt must be fully paid before right of subrogation exists.
(U. 8. D. C. 1927.) A debt must be fully paid before the right of subroga-
tion exists. (Ib.)

Subrogation—Sureties on bond of insolvent county depositary held entitled to sub-
rogation to county’s rights, where sureties’ payments plus bank’s dividend paid
county’s claim in full.

(U. 8. D. C. 1927.) Under law of Wyoming making county treasurer, in
depositing county funds in designated depositaries approved by governing
board, mere agent of county which is ereditor of the depositary, held that
on insolvency of depositary bank its sureties making payment to county
were entitled to subrogation to rights of county to future dividends on
county’s claim and to eollateral security in proportion as their payments
went to discharge bank’s debt to county, where their payments on bonds
plus dividend paid by bank made county whole. (Ib.)

Subrogaiion—~Surety on bond securing county deposits held entitled to allowance
of claim on indemnity agreement and to subrogation to county’s rights against
insolvent bank.

(U. 8. D. C. 1927.) Surety on bond securing county deposit in insolven
bank was entitled to allowance of its claim on bank’s agreement to indemn:-
nify it and participate in dividends as general creditor and also to right
of subrogation to county’s claim against bank for amount paid on bond.
(Ib.)

Insolvent depository’s surety, having paid bond which, with dividends, saiisfied
State’s claim, held entitled, under indemnily agreement, to participate with other
creditors.

(U. 8. D. C. 1928.) Surety on bond of bank as depository of State funds
having paid amount of bond on bank’s insolvency, which payment, with
dividends paid to State treasurer by bank’s receiver, entirely satisfied

v
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State treasurer’s claim, held entitled to prove its claim on bank’s indemnity
agreement and to share pro rata with other creditors for amount paid to
State treasurer, in absence of any intervening equities, against any claim
that this resulted in double payment of bank’s debt. (Maryland Casualty
Co. v. Foutz, 27 Fed. Rep., 2d series, 423.)

Judgment—Judgment denying surety’s participation in dividends of tnsolvent deposi-
tory held not res judicala against surety after creditor was fully paid. )

(U. 8. D. C. 1928.) Judgment that surety on bond of insolvent bank as
depository of State funds was not entitled to subrogation to rights of
State treasurer against bank, or to otherwise participate in the distribution
of assets in receiver’s hands, until State treasurer had been paid in full,
held not res judicata in surety’s subsequent action against receiver, on
bank’s agreement to indemnify it after entire claim of State treasurer
had been satisfied. (Ib.)

BaNK ORGANIZED TO TAKE OVER ASSETS AND ASSUME LIABILITIES OF INSOLVENT
Bank

Bank, organized to take over assets of insolvent bank and assuming liabilities, with
certain exceptions, held liable on certificate within such excepiion.

(U. 8. C. C. A, 1928.) Bank, incorporated as means of reorganization of
insolvent bank and taking over all of assets and assuming all liabilities,
with exception of certain certificates, in accordance with approval of State
court, after informal hearing on offer and without representation of holder
of certificate not assumed as liability, held liable for payment of such cer-
tificate, whether or not there was an implied promise on part of new bank
to pay obligation, since otherwise transaction constituted a fraud. (Secu-
rity State Bank of Miami, Okla., v. First Natl. Bank of Kansas City, Mo.,
26 Fed. Rep., 2d series, 237.)

Judgment—Judgment tn former suit on same cause of action belween same parties
28 conclusive regarding every question determined or delerminabdle.

(U. 8. D. C. 1927.) Where second suit is on same cause of action and be-
tween same parties as first, judgment in first suit is conclusive in second
suit as to every question which was or might have been presented and
determined in first. (U. S. exrel. Ray, U. 8. Atty., v. Porter Commissioner
of Finance of Idaho, 24 Fed. Rep., 2d series, 137.)

Judgment—Test of identity of causes of action, as regards res judicata, is identity
of facts essential to maintain them.
(U. 8. D. C.1927.) Test of identity of causes, of action, as regards whether
judgment in one is bar to the other, is identity of facts essential to
maintain them. (Ib.)

Action—Party seeking to enforce claim must present to court all possible grounds of
recovery.

(U. 8. D, C. 1927.) Party seeking to enforce claim, legal or equitable, must
present to court, either by pleading or proof, or both, all grounds on which
he expects judgment in his favor, and is not at liberty to split up his
demands, and prosecute by piecemeal, or present only portion of grounds
on which relief is sought, and leave rest to be presented in second suit, if
first fails. (Ib.)

Judgment—Judgment on demurrer is as effective as one rendered on proof, as regards
bar of another action.

(U. 8. D. C. 1927.) An estoppel by judgment grows out of matter of sub-
stance, and not of form, and a judgment on demurrer is as conclusive as
one rendered on proof, and the question as to such judgment, when pleaded
int‘par of(fgu);ther action, will be necessarily its legal identity with such
action. .

Judgment—J udgment on motion to dismiss for lack of equity and insufficiency of
Jacts pleaded 13 bar to second suit covering same transaction between pariies.
(U.8. D, C.1927.) Judgment on motion to dismiss, based on ground of lack
of equity and insufficiency of facts pleaded, is bar to second suit covering
same transaction between parties. (Ib.)
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Judgment—Where only additional allegation in second suit to sustain preference
right to funds of tnsolvent bank was legal conclusion that bank commilied act of
bankruptcy, decree in first sutt barred second suit. (31 U. S.C. A. § 191.)

(U. 8. D. C. 1927.) Where bill in second suit by United States against
State commissioner of finance to sustain preference right to funds of insol-
vent bank alleged same facts as were set forth in bill in first suit, with mere
additional allegation of legal conclusion that valuation of bank’s assets was
insufficient to pay its debts, and that, because of insolvency and of com-~
missioner’s taking it over, bank committed an act of bankruptcy, within
meaning of Revised Statutes section 8466 (31 U. 8. C. A. § 191), decree
in first suit, dismissing bill on ground of lack of equity and insufficiency of
facts pleaded, was bar to second suit, since it was a fact indispensable to
maintenance of both actions that bank was insolvent, or had committed
an act of bankruptey. (Ib.)

INSOLVENT STATE BANKS

GEORGIA

Assessment and execution against owner of bank stock under State law were not
void because made by agent for superintendent of banks.

(U.8.C. C. A. 1928.) Assessment and execution against owner of shares of
capital stock of bank pursuant to acts Georgia, 1919, page 157, article 7,
section 9, were not void because made by agent for superintendent of
banks after determination by superintendent that an assessment was
necessary, since after fixing amount as to each stockholder by super-
intendent of banks, giving of notice and issuance of execution are matters
of detail that may be left to agent for actual performance. (Carmichael
et al). v. National Park Bank of New York et al., 28 Fed. Rep., 2d series,
691.

IDAHO

Bankruptcy of bank, entitling Government to priority in deposits held shown, where
bank was adminmistered by State officer, directors and stockholders acquiescing.
(81 U.S.C. A. § 191.)

(U. 8. D. C.1928)) Insuit by the United States to recover deposit by post-
master of postal funds in an insolvent bank, bankruptcy of bank was
shown where State officer was in possession administering its affairs by
virtue of affirmative action on part of governing body of institution, or
with acquiescence of board of directors and stockholders, within meaning
of Revised Statutes, section 3466. (31 U. 8. C. A. § 191), entitling
United States to priority as to deposit therein; formal assignment of estate
of hank to State officer authorized to liquidate insolvent banking institu-
tions being unnecessary. (United States, ex rel. Ray, U. 8. Atty., ». Ray,
Commissioner of Finance of Idaho, 24 Fed. Rep., 2d series, 709.)

Postal funds deposited by postmaster in State bank held ¢ debts due United States,”
within priority statute. (31 U.S. C. A., §§ 191, 192; 39 U. 8. C. A., §§ 46-48.)
(U. 8. D. C, 1927) Moneys derived from post-office business, deposited
by postmaster in State bank, though deposited at his own risk .under
Revised Statutes, sections 8847, 8848 (39 U. S. C. A, §§ 47, 48), and
unpaid draft purchased by postmaster with such funds, held in view of
section 8846 (39 U. 8. C. A, § 46), ““debts due the United States,” within
sections 3466, 3467 (31 U. S. C. A,, §§ 191, 192), giving priority to debts
due United étates in case of insolvency. (United States, ex rel. Ray,
U. 8. Atty., v. Porter Commissioner of Finance of Idaho, 24 Fed. Rep.,

2d series, 139.)

Closing of bank and taking over conirol by State officer held voluntary assignment
Jor benefit of creditors, and ‘‘act of bankruptcy,” within priority statute. (31
U.S.C.4.,§191)

(U. 8. D. C. 1927.) Where president and cashier of State bank, in which
moneys of United States were deposited, closed bank and allowed State
officer to take immediate charge, held that it constituted a voluntary
assignment for benefit of creditors, and hence there was committed an
act of bankruptey, within meanin% of Revised Statutes, section 3466
(31 U. 8.C. A, § 191), thus making State officer trustee for United States,
and giving United States priority. (Ib.)
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United States—Statute giving debts due United States priority must be liberally
construed. (31 U. 8. C. 4., § 191.)

(U. S. D. C. 1927) Revised Statutes, section 3466 (31 U. 8. C. A, § 191),
giving debts due United States priority in cases of insolvency, must be
liberally construed. (Ib.)

Right of United States to priority of its debisin case of insolvency can not be governed
by State laws.. (31 U. S. C. A., § 191.)

(U. 8. D. C. 1927.) That assets of State bank, in which postal funds were
deposited, are being administered by commissioner under State law, does
not affect right of United States to priority, under Revised Statutes,
section 3466 (81 U. 8. C. A., § 191), nor would United States, in asserting
its rights, be governed by State law or State courts. (Ib.)

Closing of bank by majority of directors and liquidation by State officer held an
“act of bankruptcy,”’ within priority statute. (31 U. 8. C. A., sec. 191.)

(U.8. D. C.1927) Where State bank, containing deposits of United States
money, was closed by majority of board of directors and taken over by
State officer for liquidation, held that it made a voluntary assignment
for benefit of creditors, and thereby committed an act of bankruptey,
within meaning of Revised Statutes, section 3466 (31 U. S. C. A,, sec. 191),
giving priority to debts due United States in cases of insolvency. (Ib.)

United States, having priority in State bank’s funds, is enfitled to injunction pre-
venting State officer, iquidating bank from making any payments unitl United
States s paid. (31 U. 8. C. A., sec. 191.)

(U. 8. D. C. 1927)) Where State officer, in charge of insolvent bank having
deposits of United States money, to which United States has priority
under Revised Statutes, section 8466 (31 U. 8. C. A., sec. 191), paid other
creditors in preference to United States, latter is entitled to injunction
against further payments, and a personal judgment against State officer,
if funds are insufficient to satisfy claim of United States. (Ib.)

NEW HAMPSHIRE

State bank commissioner, winding up offairs of insolvent bank, acts as officer of
court. (Pub. Laws, N. H., 1926, c. 268.)

(U. 8. C. C. A. 1928.) State bank commissioner, in winding up affairs
of insolvent bank, under Public Laws, New Hampshire, 1926, chapter
268, does not act merely in an executive or administrative capacity, but
as an officer of the court in the nature of a receiver. (People’s Trust
Co. et al. v. United States, 23 Fed. Rep., 2d series, 381.)

Courts—Pendency of proceeding in rem in State court bars suit in Federal district
court involving same subject matter, though United States is party.

(U. 8. C, C. A, 1928)) Federal district court has no jurisdiction to enter-
tain bill to which United States is party, where prior suit involving
same subject matter is pending in State court, provided State court pro-
ceeding is in rem, or involves exercise of discretion or control over fund in
custody of commissioner, since exercise by another ecourt of jurisdiction
over same res may defeat jurisdiction of court in which original action was
brought. (Ib.)

Courts—State court proceedings for liquidation of insolvent bank, and intervention
of United States therein to establish claim, held in rem, precluding subsequent
exercise of jurisdiction by Federal court in suit to establish priority. (Pub. Laws,
N. H., 1926, c. 268, secs. 13-15; 831 U. 8. C. A., sec. 191.)

(U. 8. C. C. A. 1928)) Equity proceeding, instituted against insolvent
bank by commissioners relating to its liquidation, under Public Laws,
New Hampshire, 1926, chapter 268, and intervention therein by United
States, looking to proof of claim under section 13, held proceeding in rem,
which deprived Federal court of jurisdiction in subsequent action in equity
bought by United States, under Revised Statutes, section 3466 (31 U. S.
C. A, sec. 191), to adjudicate priority of claim, after priority had been
denied in State court, notwithstanding sections 18-15 of chapter 268,
authorizing suit in nature of appeal after rejection of claim. (Ib.)
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State statute authorizing suit by creditor of insolvent bank after rejection of claim
merely permits suit in State court in nature of appeal. (Pub. Laws, N. H.,
1926‘, c. 268, sec. 15.)

(U.8.C.C. A, 1928,) Public Laws, New Hampshire, 1926, chapter 268,
section 15, relating to liguidation of insolvent banks in equity proce
ings by commissioners, and authorizing suit on rejected claims within
six months, held to authorize proceedings in State court only in nature of
appeal, and not to permit commencement of suit in Federal district court,
in view of sections 13, 14. (Ib.)

Determination of priority of claims against insolvent bank is for superior court.
(Pub. Laws, N. H., 1926, c. 268, sec, 19.)

(U. 8. C. C. A, 1928)) The bank commissioner has suthority to allow
or reject a claim and report the same to superior court in proceedings for
liquidation of insolvent bank, under Public Laws, New Hampshire, 1926,
chapter 268, sections 13, 14, but no authority to pass on its priority;
questions of priority or order of payment are for determination of superior
court, on distribution under section 19. (Ib.)

State statute relative to distribution o);; assets of insolvent banks does not determine
order of) claim given priority under Federal law. (Pub. Laws, N. H., 1926, c. 268,
sec. 29.

(U. 8. C. C. A. 1928)) Public Laws, New Hampshire, 1926, chapter 268,
section 29, relative to order of distribution of claims against insolvent
bank, does not determine order of distribution of claims, where claim is
given priority under Federal law, since Federal law is supreme. (Ib.)

Distribution of assets of insolvent bank is determined in comnection with statute
governing distribution of property of insolvent persons. (Pub. Laws, N. H., 1926,
¢. 268, sec. 29; c. 401, sec. 81.)

(U. 8. C. C. A.1928)) Public Laws, New Hampshire, 1926, chapter 288,
section 29, relative to order of distribution of proceeds of insolvent
bank must be construed with reference to provisions of chapter 401, sec-
tion 31, providing for distribution of proceeds of property of insolvent
persons. (Ib.)

Courts—If United States asserts claim against insolvent bank under Siate and
Federal statuies, granting priority, it may have question reviewed by United Stales
Supreme Court. (31 U.8.C. A.,sec. 191; Pub. Laws,N. H., 1926, c. 401, sec. 81.)

(U. 8. C. C. A, 1928) If Umted States asserts its right to priority of
clalm against insolvent bank under Revised Statutes, section 3465 (31
8. C. A, sec. 191), and Public Laws, New Hampshire, 1926, chapter 401,
sectlon 31, glvmg debts of United States priority, question may be rev iewed
by the State supreme court, and ultimately by Supreme Court of United
States, on( Igr(;und of Federal question, in case of denial of priority by State
courts. b.

OKLAHOMA

Where guaranty fund 1s not involved, State is not preferred creditor of insolvent bank,
but all creditors participate ratably. (Comp. St. Okl. 1921, §§ 4165-4167, 4175.)
(U.8.C.C. A.1927)) Under Compiled Statutes, Oklahoma, 1921, sections
4165-4167, 4175, providing for winding up insolvent banks by State bank
commissioner and for a lien on bank’s agsets for benefit of bank depositors’
guaranty fund for payments therefrom, where guaranty fund is depleted
and no payments have been made, or will be made, therefrom to pay
unsecured depositors, State has no lien for benefit of such fund against
the assets of bank involved and is not a preferred creditor, but all ereditors
are entitled to participate ratably in the distribution of the bank’s assets.
(Mothersead, State Bank Com’r of Oklahoma, v. U. 8. Fidelity & Guar-
anty Co., 22 Fed. Rep., 2d series, 644; Same v. New Amsterdam Casualty
Co., 22 Fed. Rep., 2d series, 654; Same ». Fidelity & Deposit Co. of Mary-
land, 22 Fed. Rep., 2d series, 654; Same v. American Surety Co. of New
York, 22 Fed. Rep., 2d series, 655.)

Courts—Decision of highest State court after rights and liabilities have accrued is
not binding on Federal courts as rule of decision.

(U. 8. C. C. A. 1927)) Decision rendered by the highest State court after
rights and liabilities of parties under contracts involved in Federal court
suit have fully accrued is not binding on Federal courts as a rule of
decision. (Ib.)



174 REPORT OF THE COMPTROLLER OF THE CURRENCY

Surety on depository bonds is entitled to participate ratably with unsecured depositors
on claims to which it became subrogated, where guaranty fund not involved. (Comp.
St. Okl. 1921, §§ 4165-4167, 4175.)

(U.8. C. C. A. 1927)) A surety on bonds securing deposits in an insolvent
bank which has paid secured deposits, is entitled under Compiled Stat-
utes, Oklahoma, 1921, sections 4165-4167, 4175, to participate ratably
with unsecured depositors on the claims of the State, county, and cities
to which it became subrogated, where State depositors’ guaranty fund
was not involved. (Ib.)

Insolvent banks, surrendering assets to bank commissioner, made assignment and
committed bankruptcy, within statute giving priority to claims of United States.
(Comp. St. Okl. 1921, §§ 4128, 4133; 81 U. 8. C. A. §§ 191, 193; bankr. act,
§ 3a [4], as amended February 6, 1903, § 2 (11 U. 8. C. A. § 211)

(U. 8. C. C. A. 1927.) Banks which were insolvent, in that their assets
were less than their liabilities, and which voluntarily at informal directors’
meeting surrendered their assets to State bank commissioner for liquida-
tion, under Compiled Statutes, Oklahoma, 1921, sections 4128, 4133,
thereby made a voluntary assignment of their property within Revised
Statutes, United States, section 3466 (31 U. 8. C. A. § 191), and committed
an act of bankruptey, within bankruptey act, section 3a (4), as amended
by act February 5, 1903, section 2 (11 % S. C. A. § 21), and claims of
United States on its deposits had priority under Revised Statutes, sections
3466, 3468 (31 U. 8. C. A. §§ 191, 193), to which surety on depository
bonds was subrogated on payment of claims. (Ib.)

Bank organized under Oklahoma laws has all powers of ordinary corporation, except
as expressly limited. (Comp. St. Okl. 1921, § 4114.)

(U.8. C. C. A.1927.) TUnder Compiled Statutes, Oklahoma, 1921, section
4114, a bank organized under the laws of Oklahoma has all of the powers
of an ordinary corporation, except in so far as its powers are expressly
limited by other sections of the State banking laws. (Ib.)

Bank commissioner held not entitled to avoid as ultra vires insolvent banks’ pledge of
securities to indemnify surety on depository bonds under fully executed coniracts.
(Comp. St. Okl. 1921, §§ 4114, 5161, 6727, 8606.)

(U.8.C. C. A.1927.) Where insolvent banks received benefit of depository
bonds of surety company, with which they had pledged securities to indem-
nify it against loss on such bonds, held that, under Compiled Statutes,
Oklahoma, 1921, sections 4114, 5161, 5727, 8606, State bank commissioner
in charge of liquidation could not avoid contracts of pledge on ground
they were ultra vires, since securities pledged were held by surety in trust
for obligees, and in view of fact that securities could have been pledged
directly to the State or municipality for public deposit, and that surety
in such case would have been subrogated thereto. (Ib.)

Surety on depository bonds held entitled to 6 per cent interest on deferred payments
on claims respecting which it was entitled to ratable participation with unsecured
creditors.

(U. 8. C. C. A. 1927.) In suit by surety on bonds given to secure deposits
in insolvent banks against State bank commissioner for ratable distribu-
tion of secured deposits with unsecured deposits, decree for surety, on
claims which it was adjudged to be entitled to participate in ratably with
unsecured creditors, properly allowed 6 per cent interest on deferred
dividend payments from dates like dividends were paid to unsecured .
depositors. (Ib.)

Surety on bonds securing United States deposits in insolvent banks held entitled to
inter)est at rate banks coniracted to pay United States. (31 U. S. C. A. §§ 191,
193.

(U. 8. C. C. A, 1927.) Surety on bonds securing deposits in insolvent banks
adjudged to be entitled to priority under Revised Statutes, sections 3466,
3468 (31 U. S. C. A. §§ 191, 193), by subrogation to claims of United
States on its deposits, held properly allowed interest at rate which banks
contracted to pay United States. (Ib.)
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INSURANCE

Insurance—Evidence held to show that incorporated society was not suable on in-
surance binder as treasurer of unincorporated wunderwriting syndicates.

(U. 8. D. C. 1927) Evidence held to show that incorporated society,
known as Lloyd’s, was not suable on insurance binder as treasurer of
unincorporated underwriting syndicates, under General Associations
Law, New York. (Bobe v. Lloyd’s et al., 27 Fed. Rep., 2d series, 340.)

INTEREST AND USURY

Usury—Under New York law, corporation borrowing money may lawfully agree to
pay 114 per cent per month as commission, in addition to 6 per cent annual
wnterest.

(U. 8. C. C. A, 1927.) There is nothing to prevent corporation borrowing
money from making agreement to pay 6 per cent annual interest on loan
and additional sum of 114 per cent per month as so-called commission,
since New York statute provides that no corporation shall interpose
defense of usury. (In re International Raw Material Corporation.
Appeal of Wormser & Co., 22 Fed. Rep., 2d series, 920.)

Usury—Under New York law neither corporation, those succeeding to its rights
nor sureties may object to agreement for borrowing money because of usury.

(U. 8. C. C. A. 1927.) Neither corporation, nor those who may succeed to
its rights, nor its sureties may be heard to object to bargain for borrowing
of money because of usury, since New York statute provides that no
corporation shall interpose such defense, and such statute in effect repeals
usury clause, so far as corporation’s contracts are concerned. (Ib.)

Bankruptcy—Corporate contracts to pay excessive interest should not be disturbed,
in absence of fraud or duress, by bankruptcy court having custody of collateral
security.

(U. 8. C. C. A. 1927) Corporate contracts to pay more than statutory
rate of interest should be left to agreement of parties, and not disturbed,
in absence of fraud or duress, by court of bankruptey having custody of
fund which is collateral security for performance of agreement. (Ib.)

Borrower’s agreement to pay legal expenses incurred by bank in enforcing lien against
collateral securily held legal.
(U. 8. C. C. A, 1927)) Agreement by borrower to pay legal expenses
incurred by bank in enforcing lien against collateral security or in ob-
taining advice as to its enforcement held not illegal. (Ib.)

Evidence—Where agreement for loan provided for *additional commissions,”
parol evidence held admissible to prove rate of such commissions.

(U. 8. C. C. A. 1927)) Where contract for loan of money made provision
for interest, and for additional compensation as ‘‘additional commis-
sions,” parol evidence held admissible to prove rate of such com-
missions, notwithstanding provision that parties had embodied all their
understandings in writing.  (Ib.)

Bankruptcy—Where creditor was without knowledge of insolvency, agreement that
collateral should be security for amount advanced, with interest, held not forbidden.
(U. 8. C. C. A, 1927)) Agreement, in contract for loan, that collateral
should be security for amount advanced, with interest, as well as for
payment of commissions and necessary expenses of attorneys, held not
forbidden by bankruptey act, section 67d (11 U. S. C. A, sec. 107),
where claimants had no knowledge of borrower’s insolvency when they

made advances. (Ib.)
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JURISDICTION

Cross REFERENCES
Insolvency and receivers:
Jurisdiction in suits by or against receivers. . _____ L ___.______ 159
When action removable to ¥ederal court_________________________ 161
Courts—Conformity te practice of State courts is subject to jurisdictional limitations
tmposed by Federal Constitutton and lows and to statutes regulating procedure.
(28 U. 8. C. A., sec. 724.)

(U. 8. D. C. 1928) Conformity of Federal district courts to practice in
State courts, prescribed by Revised Statutes section 914 (28 U. 8. C. A,,
sec. 724), is subject to jurisdictional limitations imposed by Constitution
and laws of the United States and to statutes regulating procedure in
district courts. (Lowry & Co. (Inc.) v. National City Bank of New York,
28 Fed. Rep., 2d series, 895.)

Parties—Statute permitiing third parties to be brought info litigation should be
liberally interpreted. (Civil practice act N. Y., sec. 193, subds. 2, 4.)

(U. 8. D. C. 1928.) Civil practice act N. Y., section 193, subdivisions 2, 4,
permitting third parties to be brought in by supplemental summons in
order to fully determine rights of parties before the court, is remedial in its
purpose and should be liberally applied and interpreted. (Ib.)

Courts.—New York bank, sued on letier of credit by Delaware corporation, held
entitled to join Louisiana and Delaware corporation as guarantors, since joinder
did not defeat jurisdiction of Federal court. (Civil practice act N. Y., sec. 193,
subds. 2, 4.)

(U. 8. D. C. 1928.) 1Inaction by Delaware corporation against bank located
in New York for bank’s failure to pay certain drafts drawn under letter of
credit, in which bank sought to join two other corporations, one of which
was a Delaware corporation and the other a Louisiana corporation, as
guarantors, under civil practice act N. Y., section 193, subdivisions 2, 4,
joinder of additional defendants held permissible, as not depriving court
of jurisdietion by withdrawing diversity of citizenship, since the guarantors
were not necessary parties to the original litigation, and diversity of citizen-
ship existed as to the separate controversy. (Ib.)

Courts—Jurisdiction of Federal court arising from diversity of citizenship is not
defeated by joining formal or unnecessary parties.
(U. 8. D. C. 1928.) District courts of United States have original jurisdic-

tion, if all parties on one side are of citizenship adverse to those on the
other, and jurisdiction can not be.defeated by joining formal or unneces-

sary parties. (Ib.)
LIQUIDATION

Removal of causes—National bank, in course of voluntary liguidation, reiained
status as ‘‘citizens of State,” with power lo sue, as regards removal for diversity of
citizenship. (Jud. Code, § 24 (16); 28 U. 8. C. A., § 41 (16).)

(U. 8. C. C. A, 1928.) National bank assigning notes, which at time of
suit thereon was in course of voluntary liquidation, retained'status as
resident and citizen of State with power to sue and be sued, within meaning
of Judicial Code, section 24 (16) (28 U. 8. C. A, § 41 (16)), permitting
removal of causes for diversity of citizenship. (Steward ». Atlantic
National Bank of Boston, 27 Fed. Rep., 2d series, 224.)

NEGOTIABLE PAPER

Cross REFERENCES

CheekS - o o a e —————————— 135
Colleetions o oo e e 140
Exchange—Foreign and domestic—Letter of eredit.. oo e ccnacncn 144

Bills and notes—Place where notes are dated is only prima facie evidence that notes
were executed there, and such evidence may be overcome by parol proof.
(U.8. C. C. A. 1928.) Place at which notes are dated, while affording prima
facie evidence that notes were executed there, is not conclusive, and such
evidence may be overcome by parol proof that notes were actually executed

elsewhere. (Steward ». Atlantic National Bank of Boston, 27 Fed. Rep.,
2d series, 224.)
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Limitation of actions—Notes executed and delivered to Arizona agent of Massa-
chusetts bank, accepting bale receipls for cotion given as collateral, and giving
iminediate cash or credit through drafts paid in Massachusetts, were executed in
Arizona as regards limitation. {(Laws Ariz. 1917, ¢. 76, § 2, amending Civ.
Code 1913, par. 714; Civ. Code 1913, par. 713 (3).)

(U. 8. C. C. A, 1928)) Where Massachusetts bank, through its agent in
Arizona, offered to loan money on cotton, and maker of note indorsed and
delivered bale receipts and executed notes in Arizona, drawing drafts on
Massachusetts bank, which notes and drafts were approved by the agent,
maker receiving immediate cash or credit, notes were executed in Arizona,
and not in Massachusetts, though drafts were paid in Boston and the notes
were dated there, and therefore Laws of Arizona, 1917, chapter 76, section
2, amending Civil Code, 1913, paragraph 714, providing six-year limitation
period for contracts in writing executed within Arizona, was applicable,
and no? paragraph 713 (8), Civil Code, 1913, limiting suits on foreign
contracts to four years. (Ib.)

Bills and notes—Place of payment named in note, or place where money is advanced,
does not necessarily determine place of note’s execution.

(U. 8. C. C. A. 1928.) Naming of place of payment of note does not deter-
mine place of execution, and advance of money to the maker is not an
esgential part of the execution of the obligation, in determining where
execution took place. (Ib.)

Limitation of actions—Where noles covering freight on cotton pledged were signed
and delivered to Massachusetts bank’s Arizona agent, under agreement that payee
should fill in amount of freight, notes were executed in Arizona,as regards limitation.
(Laws Ariz. 1917, ¢. 76, § 2, amending Civ. Code 1913, par. 714; Civ. Code
1913, par. 718 (3).)

(U. 8. C. C. A. 1928.) Where notes given Massachusetts bank for payment
of freight of cotton pledged as collateral security were executed in blank,
under agreement that the payee should fill in the amount of freight which
was to be advanced by the bank in Massachusetts, notes must be treated
as executed at time they were signed and delivered to agents in Arizona,
and were executed there as regards determination of applicable statute of
limitations, under Laws of Arizona, 1917, chapter 76, section 2, amending
Civil Code 1913, paragraph 714, Civil Code 1913, paragraph 713 (3). (Ib.)

National bank may lend money on collateral security in another State. (12 U, S.
C. A, §§ 372, 873))
(U. 8. C.C. A. 1928.) National bank located in one State may lend money
on collateral securlty in another State without violation of Federal banking
laws., (12 U. S8 ., §§ 372, 373.) (Ib.)

National bank held authomzed to purchase commercial paper and sue thereon as
assignee. (12 U. S. C. A., sec. 24.)

(U. 8. C. C. A. 1928) Natlonal bank may purchase commercial paper, and
sue on paper so purchased, under Revised Statutes, section 5136 (12 U. 8.
C. A, § 24), giving national banks authority to loan money and exercise
incidental power necessary to carry on business of banking, by discounting
and negotiating bills and notes. (Ib.)

National bank organized in another State held not ‘‘foreign corporation,” within
reqmmments that foreign corporation secure permit to do business; ‘‘foreign
country.” (Const. Ariz., art. 14, §§ 8, 17; Civ. Code 1913, Ariz., pors.
22262228, 2230.)

(U. 8. C. C. A. 1928.) National bank organized in State of Massachusetts
held not ““foreign ecorporation,” required to secure permit to do business in
State of Arizona as condition precedent to maintaining suit there under
Constitution of Arizona (art. 14, secs. 5, 17, Civ. Code 1913, Ariz., pars.
2226-2228, 2230), relating to companies 1ncorporated under the laws of
any other State, Terrltory, or any forelgn country, bank not being foreign
corporation and ‘“foreign country’” meaning country exclusively within
sovereignty of foreign nation, and without the sovereignty of the United
States. (Ib.)
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Constitutional law—In absence of unmistakably clear language of statute, State’s
assumptton of regulatory power over national agencies will not be found.

(U.8.C. C, A.1928.) In absence of unmistakably clear language in statute,
it will not be found that State has attempted to exercise regulatory power
over national agencies established in aid of governmental purposes. (Ib.)

Purchaser of note was chargeable with notice of fraud about which maker knew
nothing.

(U. 8. C. C. A. 1928.) An experienced banker, purchasing a note with full
knowledge of the transaction by which it was obtained and of the fact
that the person who obtained it was untrustworthy, was chargeable with
notice of fraud about which the maker knew nothing. (Mutual Inv. Co. v.
Shull, 28 Fed. Rep., 2d series, 830.)

Purchaser having actual notice or willfully disregarding facts available impeaching
note’s validity, and acting in bad faith, can not recover.

(U. 8. C. C. A. 1928.)) While purchaser of note for value before maturity
owes maker no duty of making active inquiry into its origin or considera-
tion, if he had actual notice of facts, or willfully disregarded facts available,
tllx}?’o) impeached its validity, and acted in bad faith, he can not recover.
(Ib.

Appeal and error—Bad faith of purchaser of note on evidence raising issue is ques-
tion for jury, with whose deciston appellate court can not interfere.

(U.8.C.C. A.1928.) There being evidence making an issue on the question
of bad faith of purchaser of note, the question is one of fact for the jury,
and the court on appeal can not interfere with jury’s decision. (Ib.)

Bills and notes—Finding of bad faith in purchase of notes held justified by evidence,

(U. 8. C. C. A. 1928)) Finding that in purchase of notes purchaser acted
in bad faith held justified by the evidence. (Ib.)

Bills and notes—Purchaser of notes with knowledge of condition of payment in con-
tract under which they were given can not recover thereom, condition not being
satisfied.

(U. 8. C. C. A, 1928)) Purchaser of notes which he got payee to have exe~
cuted by maker in substitution for originals, which by terms of contract
of sale of land under which they were given, and of which he had knowledge,
were not unconditional promises to pay, but were dependent on consumma-
tion of the contract by seller and payee reselling the land at a profit for
the maker, could not recover on them; such condition net having been
satisfied. (Ib.)

Appeal and error—Sufficiency of agreed facts to support judgment is reviewable,
though netther finding nor declaration of law is requested.

(U. 8. C. C. A, 1928.)) When case is tried upon agreed stipulation of facts,
sufficiency of facts to support the judgment is open to review on writ of
error, though no finding or declaration of law was requested. (Kirkman
v. Farmers” Sav. Bank of Boyden, Iowa, 28 Fed. Rep., 2d series, 857.)

Frauds, statute of-—Oral agreement, whereby bills receivable were transferred and
credit given transferor bank with understanding that transferee bank should return
bills for credit at maturity, held valid.

(U. 8. C. C. A, 1928.) Oral agreement, whereby one bank turned over to
another certain bills receivable, for which it was to receive credit for the
face amount of the bills, and under which the transferee bank was to
receive 6 per cent interest while it carried the bills, returning them for
credit of face amount plus interest in case of any objection to the paper
and on maturity, held valid, since transferor bank received direct and
substantial benefits. (Ib.)

Transferee bank’s return of notes transferred under agreement, entitling transferee to
credil on returning them on maturily, created debt in transferee’s favor.

(U. 8. C. C. A. 1928.) Under agreement, whereby bills receivable were
transferred from one bank to another and ecredit given transferor with
understanding that the bills should be returned on maturity and that
original transferee bank ‘‘would then be entitled to credit for the amount
of the same plus 6 per cent interest,” transferee’s bank return of notes
transferred to it pursuant to the agreement created debtor and cred-
itor relation in its favor to the face amount of the paper plus 6 per cent
interest. (Ib.)
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Novation—Original creditor must release original debtor to constitute ‘‘novation.”

(U. 8. C. C. A, 1928)) One of the indispensable requisites of a ‘“novation”
is that the original creditor shall release the original debtor. (Ib.)

Novation—Acceptance by iransferor bank of renewal note payadble to transferee of
original note did not alone discharge transferor from liability to transferee onm
original note.

(U. 8. C. C. A. 1928.) Where payee bank transferred note and on its
retransfer on maturity became liable for face value thereof to transferee
bank, its liability was not discharged by its acceptance of new note payable
to transferee bank, where it was not shown that the transferee bank
intended to discharge its transferor. (Ib.)

Novation—Transferor bank accepting renewal note had burden to prove novation,
releasing it from liability to transferee of original note.

(U. 8. C. C. A. 1928) Transferor bank, which on retransfer to it of nofe
at maturity became liable for amount thereof to its transferee, had burden
to prove that its acceptance of renewal note constituted novation, reliev-
ing it from liability to its transferee on the original note. (Ib.)

Novation— Liability of transferor bank on note returned from transferee bank under
agreement for carrying notes held not discharged by taking renewal note transferred
under same agreement.

(U.S8.C. C. A.1928.) Where bank, under agreement for transfer of its bills
receivable and for their return at maturity, procured renewal note which
it sent to transferee bank after return of original note at maturity, under
which transferor bank became liable to transferee for face of the old note,
the obligation of the transferor bank on the old note was not discharged,
since the renewal note was transferred under the same agreement and
transferee’s acceptance thereof did not indicate intent to release the
transferor. (Ib.)

Court properly found under evidence that renewal note procured by transferor bank
was governed by oral agreement for transfer of notes under which transferee received
credit on returning them at maturity.

(U. 8. C. C. A. 1928.)) Where bank transferred note under agreement for
its return at maturity, giving transferee credit, and after the return of the
original note took a renewal note payable to the transferee bank which
was also transferred, and where transferee bank returned the renewal note,
demanding eredit for face amount with 6 per ecent interest under the
agreement, and not for 7 per cent, which the note bore, and transferor
bank kept renewal note without denying liability, court properly found
that the renewal note was governed by the provisions of the oral agree-
ment between the banks under which the transferor bank was to pay the
amount of notes and interest on their return at maturity. (Ib.)

Transferce bank, entitled to credit on returning notes to transferor, could set off debt
against collection items.

(U. 8. C. C. A. 1928.) Where bank to which notes were transferred became
entitled on their return to credit from transferor bank, transferee was
entitled to make set-off of the amount against collection items due trans-
feror. (Ib.)

Appeal and error— Defenses argued for first time on appeal will not be considered.
(U.8. C. C. A.1928.) Defenses, not presented to the trial court, but argued
for the first ‘time on appeal, are too late, and will not be considered by
the circuit court of appeals. (Toll v. Monitor Binding & Printing Co.,
26 Fed. Rep., 2d series, 51.)

Appeal and error—Objections to instructions urged first on appeal will not be con-
sidered.
(U. 8. C. C. A. 1928)) Objections to instructions of trial court urged for
the first time on appeal will not be considered. (Ib.)

Evidence—Evidence of experts based on comparison of handwriting, though not very
reliable, ts admissible for what it is worth.

(U.S.C. C. A. 1928.) In action on note against accommodation indorser,
one of defenses being that defendant’s name was forged, evidence of
experts based on comparison of handwriting, though unsatisfactory and not
very reliable, was properly admitted for what it was worth. (Ib.)
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Bills and notes— W hether accommodation indorser’s name was forged held question
for jury under the evidence.
(U. 8. C. C. A. 1928.) In action on note against accommodation indorser,
one of defenses being that defendant’s name was forged, evidence held
sufficient to go to jury on question of forgery. (Ib.)

Bills and notes—Notary public, who was also assistant teller of holder bank, held
authorized to demand payment of note. (Gen. St. Kan. 1915, sec. 6733.)

(U.S. C. C. A.1928) Notary publie, who was also assigtant teller of bank
whieh was holder of note, held authorized, under General Statutes, Kansas,
1915, section 6733, to demand payment of note. (Ib.}

Bills and notes—Facts held to_show suffictent exhibition of note to maker on demand-
ing payment. (Kansas Negotiable Instruments Law (Gen. St. 1915, see.
6601).)

(U. 8. C. C. A. 1928.) Where notary public and assistant teller of bank
holding note called at office of maker to demand payment, and took
matter up with party in charge of office, and stated to such party that
he ““had note here,” there was a sufficient exhibition of note in compliance
with Kansas Negotiable Instruments Law (Gen. St. 1915, sec. 6601). (Ib.)

Bills and notes—Notary’s official seal atiached to certificate of protest of note is
suffictent prima facie proof of its authenticity.

(U. 8. C. C. A. 1928.) 1In the absence of impeachment thereof, the official

geal of a notary public attached to the certificate of protest of promissory

note for nonpayment is sufficient prima facie proof of its authenticity.

(Ib.)

Bills and notes—Under general law, indorsement is necessary to maintain negotia-
bility and te transfer free from equities.

(U. S. C. C. A. 1928.) TUnder the general law of negotiable instruments,
indorsement is necessary to maintain negotiability and to transfer free
from equities, although under Kansas Negotiable Instruments Law (Gen.
St. 1915, see. 6553), a holder might possibly be one for value where there
had been nothing more than the delivery of the note. (Ib.)

Bills and notes—Indorsement is presumed to have been made before maturity, when
note is in hands of third party.
(U. 8. C. C. A. 1928.) When a negotiable promissory note is in the hands
of a third party, the presumption will apply that indorsement was made
before maturity. (Ib.)

Bills and notes— Evidence held to show that bank from whom plaintiff indorsee took
note back on suing accommodation indorser was bona fide holder for value.

(U. 8. C. C. A. 1928.) In action on note by indorsee, which had taken it
back from bank against accommodation indorser, evidence held to show
that bank acquired note in due course before maturity for value, and was
a bona fide holder, unaffected by any infirmity in it entitling bank, even
%ftl?ir ncz’{e ;va,s overdue and dishonored, to transfer as good a title as it

e b.

Bills and notes—One taking negotiable note from bona fide holder occupies same
position as transferor, notwithstanding actual notice of defenses.

(U. 8. C. C. A. 1928.) Though generally indorsement of negotiable paper
after maturity transfers legal title subject to all defenses of which overdue
character of paper gives notice, an exception thereto exists where holder
takes from the bona fide holder, in which case he occupies same position
as his transferor, notwithstanding subsequent holder has actual notice of
?ffenses, was a purchaser after maturity, or is not a purchaser for value.

Bills and notes—Omne taking note from bona fide holder for value before maturity
:inay recover of accommodation tndorser, though kmowing of accommodation in-
orsement.

(U. 8. €. C. A. 1928,y Where bank was bons fide holder of note before
maturity for value, party taking note from bank after maturity could
recover against accommodation indorser, even though it had known of
accommodation indorsement. (Ib.)
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Bills and notes—Payee of nole participating in infirmity can nof escape result by
purchage back from bona fide holder.

(U.8.C. C. A.1928.) A payee of a note, who participates in any infirmity

thereof, can not escape result of such infirmity by indorsing note to a

bona fide holder from whom he may subsequently purchase it back. (Ib.)

Bills and notes— Taking back of note by indorsee after maturity did not make note
subject to same defense that accommodation maker could assert against original
payee.

(U. 8. C. C. A. 1928.) That indorsee suing accommodation indorser took
note back from bona fide holder for value, after maturity, whether merely
to take up an obligation or taking an assignment of holder’s right to sue,
did not make note subject to same defense of want of consideration that
accommodation indorser could assert if suit had been brought by original
payee. (Ib.)

Courts—=Statutes of State where coniract is made must be considered in construing
contract.

(U. 8. C. C. A. 1928.) Though decisions of United States courts are not
controlled by decisions of State courts on a question of general commercial
paper, the statutes of the State where the confract in question was made
must be recognized and considered in construing the same. (Ib.)

Bills and notes—Indorsee taking note back from bona fide holder for value could
recover of accommodation indorser, though knowing of accommodation indorse-
ment ot time of taking note. (Gen. St. Kan. 1915, §§ 6553, 6556, 6585.)

(U. 8. C. C. A. 1928.) Where indorsee took back note from bank which
had aequired note in due course before maturity for value, and was a
bona fide holder, value having been given on each transfer of note both
before and after maturity, held that, under General Sfatutes, Kansas,
1915, sections 6553, 6556, 6585, indorsee had all rights of bank in respect
to all parties who had become such prior to such time, and, in suit by
indorsee against accommodation maker, it was immaterial that indorsee
?}:btime of taking instrument knew of such accommodation indorsement.

Bills and notes— Defense of want of consideration held not available to accommoda~
tion indorser sued by indorsee taking note back from holder after maturity.

(U. 8. C. C. A. 1928) Even though action of indorsee of note in taking it
bhack from holder after maturity opened door to equitable defenses in
note, want of consideration between accommodation indorser and the
original payee was not such a defense, since there was no consideration or it
would not have been an accommodation indorsement. (Ib.)

Bills and notes—Evidence held not to sustain claim that indorsee knew when i

took back note after maturity that accommodation indorser claimed it to be forgery.

(U. 8. C. C. A. 1928) In action on note by indorsee taking it back from

holder after maturity against accommodation indorser, evidence held

not to sustain claim that indorsee knew when it took back note that ac-
commodation indorser claimed it to be a forgery. (Ib.)

Bills and notes—DEvidence that accommodation indorser sued on note had agreed
with his employees not to sign note as indorser was not competent or matertal.

(U. 8. C. C. A. 1928)) 1In action on note against accommodation indorser,
evidence that defendant had agreed with his employees not to sign notes
was properly excluded as incompetent and immaterial. (Ib.)

Commerce—Interstate coniract of sale can not be rendered invalid by state statute.
(Rev. Si. Tex. 1925, aris. 7426, 7437.)

(U. 8. C. C. A, 1928.) A transaction by which a manufacturer in Illinois
sold and shipped to a purchaser in Texas articles to be given away as
premiums on sale of other merchandise is interstate, and is not affected
by Revised Statutes, Texas, 1925, articles 7426, 7437, making such trans-
actions invalid. (Hughes Bros. Mfg. Co. v. Cicero Trust & Savings
Bank, 24 Fed. Rep., 2d series, 199.)

Bills and notes—Note in hands of innocent holder for value is not invalid, because
given in settlement of an illegal transaction.

(U. 8. C. C. A. 1928) In the absence of a statute making it so, a note in
the hands of an innocent holder for value is not invalid, because given in
settlement of a transaction illegal under the laws of a State. (Ib.)



182 REPORT OF THE COMPTROLLER OF THE CURRENCY

Bills and notes—Capital furnished partner by copartner held sufficient consideration
for note for less than half of past and future losses.

(U. 8. D. C. 1928.) Capital furnished partner by copartner to continue
business held sufficient consideration to support note, executed by former
partner and his father, for half of past and future losses, which exceeded
amount of note. (In re Lazarus, 24 Fed. Rep., 2d series, 824.)

Insurance—Insurer, paying note under mortgage clause of policy, held not subro-
gated to right of action against accommodation indorser.

(U. 8. C. C. A. 1928.) Defendant indorsed a note before delivery without
consideration, on an agreement with the maker and payee that it should
be secured by a mortgage on certain property, which should also be insured
with loss payable to mortgagee as interest might appear. Held, that such
insurance was for the benefit of defendant as well as the payee, and that
the insurance company, on & loss and on payment of the note under a
mortgage clause, could not be subrogated to any right of action against
defendant thereon. (Wright ». North River Ins. Co. et al., 23 Fed. Rep.,
2d series, 548.)

Bills and notes—Accommodation indorser is discharged when payee receives pay-
ment. (Hemingway’s Code Miss. 1917, §§ 2607, 2642, 2770.)

(U. 8. C. C. A. 1928.) Under Hemingway’s Code, Mississippi, 1917, sec-
tions 2607, 2642, 2770, liability of an accommodation indorser is sec-
ondary, and is discharged whenever payee receives payment, from what-
ever source. (Ib.)

Insurance—Statute held not to give insurer, paying note under mortgage clause of
policy, right of action against accommodation indorser. (Hemingway's Code
Miss. 1917, § 5060.) ,

(U.8.C. C. A, 1928.) Hemingway’s Code, Mississippi, 1917, section 5060,
prescribes the terms of the mortgage clause of insurance policies which are
read into every policy, whatever its actual terms, and provides that the
policy shall be binding between insurer and mortgagee, though it may be
avoided as to mortgagor, and that when so avoided, and insurer pays the
mortgage debt, it shall be entitled to a transfer of the mortgage and any
other security held by mortgagee. Held that, under such statute, the
mortgagee can not transfer any right he does not himself have, and that
where the mortgage and insurance were taken for protection of an accom-
modation indorser, as well as the payee of a note, insurer can not be sub-
rogated to any right of action against the indorser. (Ib.)

Bills and notes—Drawer ts not released from liability on draft by delay in its pre-
sentation, not prejudicing him.
(U.S.C.C. A.1927.) Drawer of draft is not released from liability thereon
by delay in its presentation, where he was not prejudiced thereby. (Dow
». Cowan, 23 Fed. Rep., 2d series, 646.)

Paymeni— Delivery of check or bill of exchange is only conditional payment.

(U.S. C. C. A. 1928.) Delivery of check or bill of exchange as means of
paying a debt is not absolute, but conditional, payment only. (Ib.)

Payment—Where check and draft delivered as payment of note were not paid, recov-
ery may be had on original debt.

(U. 8. C. C. A. 1928.) Receiver of a bank, on allegation that defendant
delivered to him a draft and cashier’s check on another bank as payment
of a note, which were not paid because of failure of bank on which drawn,
held entitled to recover on original debt, though the note had been sur-
rendered. (Ib.)

Bills and wotes—Issue of liability of bank president as principal on notes signed
by him as agent for sheep company held for jury.

(U. 8. C. C. A.1927.) In action on notes signed, ‘“ Aztec Sheep Company,
by T. M. Q.,” in which person so signing as agent was made defendant,
evidence that the defendant himself was conducting sheep business under
trade-name held to make issue for jury of defendant’s liability as prinecipal,
notwithstanding claim that bank, of which defendant was president,
conducted sheep business. (Quebedeaux et al. v. Hammons superintend-
ent of Banks of Arizona, 22 Fed. Rep., 2d series, 530.)
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Trial—Peremptory instruction for defendant must be refused, if there is any sub-
stantial evidence sustaining allegations of complaint.
(U. 8. C.C. A. 1927)) 1If there is any substantial evidence to sustain allega-
tions of complaint, peremptory instruction to find for defendant must he
refused. (Ib.)

Bills and notes—Where defendant, signing as agent notes secured by mortgage on
sheep, denied owning sheep at any iime, evidence showing subsequent ownership
held admissible.

(U. 8. C. C. A, 1927) 1In action against defendant, signing notes as agent
for sheep company, testimony of witnesses as to conversation showing
defendant’s ownership of sheep subsequent to time of notes and mortgage
thereon was admissible, where defendant specifically denied that sheep
were at any time his property. (Ib.)

Evidence—Admission of defendant, signing notes sued on as agent for sheep com-
pany, that he had taken over wmortgaged sheep to relieve bank, held admissible to
show time of ownership.

(U. 8. C. C. A.1927) In action against president of defunct bank, signing
notes as agent for sheep company, admission that sheep mortgaged to
secure notes had been property of bank, but that defendant had to take
them over to relieve bank, held admissible to show time of defendant’s
ownership of sheep, where bank ceased to do business during year when
notes were executed. (Ib.)

Bills and notes—Aflidavit of defense to action on note, failing to specifically state
grounds of defense, held insufficient (municipal court rule 16).

(C. A. Dist. of Col. 1928.) Affidavit of defense in action on note, failing to
state in precise and distincet terms grounds of defense relative to issue of
plaintifi’s right to recover as a purchaser for value before maturity, and
only stating expectation to prove that certain alleged grounds of defens:
exist, held insufficient under municipal court rule 16, since statement that
a party expects to preve a certain fact is not equivalent to declaration that
such fact exists. (Farnsworth et al. ». Central Savings Bank, 24 Fed.
Rep., 2d series, 896.)

Bills and notes—Transaction tn which bank “sells, transfers, assigns, and conveys”
notes to plaintiff for disposal and application of proceeds to stipulated obligations,
and on further guaranty by piaintiff of creditors and depositors, held sale for value.
(Code, §§ 1329, 1333.)

(C. A. Dist. of Col. 1928.) Contract between banks, whereby one “sells,
transfers, assigns, and eonveys’’ notes to the other, which agreed to coilect
them and apply proceeds to payment of stipulated obligations, and to guar-
anty payment of creditors and depositors, held to show actual sale for value,
within Code, section 1329, and not transaction in which grantee received
notes solely in capacity of liquidating agent for grantor, notwithstanding
that maker was accommodation party, within section 1333. (Commercial
Natl. Bank of Washington ». McCandlish, 23 Fed. Rep., 2d series, 986.)

Bills and notes—Notes payable to bearer are negotiable by delivery. (Code, §§ 1318
1834.) .
(C. A. Dist. of Col. 1928.) Notes payable to bearer, within Code section 1313,
may be negotiated by delivery under section 1334. (Ib.)
Contracts—Assumption of liability al promisor’s request is valuable consideration.
(C. A. Dist. of Col. 1928.) Assumption of liability at request of promisor is
valuable consideration, as, for example, guranty of promisor’s debt. (Ib.)
Bills and notes—Notary, who is stockholder and president of bank, may protest its
paper. (Code, §§ 658, 1058.)
(C. A. Dist. of Col. 1928.) Protest of notes by bank held not invalid,
because notary at time was stockholder of bank and its president, under
Code, sections 558, 1058. (Roberts ». International Bank, 25 Fed. Rep.,
2d series, 214.)
Bills and notes—Liability of indorser on note held not reduced or modified by provi-
stons of trust deed securing it.
(C. A. Dist. of Col. 1928.) Liability of indorser on note held not reduced
or modified by provisions of deed of trust securing it. (Ib.)

20669°—H. Doc. 361, 70-2——13
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Bills and notes—Holder of note, as respects indorser, need not look to mortgaged
property.
(C. A. Dist. of Col. 1928.) Holder of note, as respects indorser was not
bound to look to mortgaged property, and had no duty to save property
from sacrifice sale under any prior deed of trust. (Ib.)

Bills and notes—Indorsee’s fatlure to notify indorser of nonpayment of installments
on note discharges indorser from liability only as to such payments. (Code,
§ 1393.)

(C.A. Dist. of Col. 1928.) Failure of indorsee of note to give notice to
indorser of nonpayment of installments results in discharging indorser from
liability {or) such payments, but has no other effect, under Code, section
1393.  (Ib.

Bills and notes—Promissory note at suit of original payee is subject to defenses
available against enforcement of written contracts. (Code, § 1332.)

(C. A. Dist. of Col,, 1928.) No particular sanctity attaches to a promis-
sory note, and it is subject at suit of original payee to any of defenses avail-
able against enforcement of written contracts in accordance with provisions
of Code, section 1332, (McReynolds v. National Woodworking Co.,
26 Fed. Rep., 2d series, 975.)
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bank took up paper.

(U. 8. C. C. A. 1928.) Where bank official personally sold paper to other
banks, but agreed that bank would take back paper sold when requested,
and after loss occurred bank took back paper, bondsman was liable on
official’s bond, though his original agreement to take back paper sold was
made before renewal bond, in force when loss occurred, was made in
one case, and in another case before original bond. (Globe Indemnity
Co. v. Union & Planters’ Bank & Trust Co., 27 Fed. Rep., 2d series, 496.)

Prauds, statute of—Agreement by bank official on behalf of bank to take up paper

sold was not void under statute of frauds, as against innocent purchaser banks.

(U. 8. C. C. A. 1928.) Agreement by bank official, on whose bond de-

fendant was surety, on behalf of plaintiff bank to take up paper wrong-

fully sold to other banks was not void under statute of frauds as against
innocent purchaser banks. (Ib.)

Insurance—Bank official’s indemnity bond held to include loss by bank’s taking u
notes without previous adjudication of liability on notes personally sold by official.
(U.S.C.C. A.1928.)) Bank official’s indemnity bond held to cover amount
of notes taken up by bank in accordance with agreement by bank official,
without previous adjudication of bank’s liability on notes personally sold
by bank official under agreement to take back notes when requested. (Ib.)
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Knowledge by certain employees of vice president’s fraudulent acts was not knowledge
of bank suing on vice president’s bond.

(U.S.C.C. A.1928.) Knowledge by certain of bank’s employees of fraudu-
lent acts of vice president, and that vice president was in habit of having
tickets in tellers’ cages, and that this practice had been going on for
several years, did not make acts open, and did not amount to notice to,
or knowledge of, plaintiff bank, suing on vice president’s bond. (Ib.)

Insurance—Bondsman had burden of proving bank suing on bond, knew of dis-
honest practices of official.
(U. 8. C. C. A.1928)) In action on bond of vice president of bank, bonds-
man had burden of proving that bank had knowledge or reason to believe
that vice president was engaged in dishonest practices. (Ib.)

Insurance—Evidence held not to show bank, suing on official’s bond, knew official
was engaged in hazardous speculations, tn conlravention of statement in application
for bonds.

(U.S.C.C. A.1928) In action on bond of vice president of bank, evidence
held not to show that bank officials and directors had knowledge or reason
to believe that official was engaged in hazardous speculations, in con-
travention of statement in application for defendant’s bonds that nothing
was known concerning habits of plaintiff’s employees which would affect
their title to confidence. (Ib.)

Pleading—Refusing amendment to plea tendered on opening of trial was within
court’s reasonable discretion.
(U. 8. C. C. A. 1928.) Refusing an amendment to plea tendered on morn-
ing of opening of trial was within reasonable diseretion of court. (Ib.)

Pleading—In bank’s action on official’s bond, striking out plea alleging culpable
negligence of bank’s officers held not error under evidence.

(U.S.C.C. A.1928.) In action on bond of bank official, court’s striking out
plea alleging culpable negligence amounting to bad faith on part of bank’s
officers and directors held not error, where there was no evidence showing
such negligence. (Ib.)

Insurance—Evidence held not to show bank, suing on bond, wase chargeable with
knowledge of fraudulent actions of bank official.
(U.S8.C.C. A.1928.) In action on bond of vice president of bank, evidence
held not to show that bank was chargeable with knowledge of fraudulent
and dishonest actions of vice president. (Ib.)

Insurance—Bank, suing on official’s bond held not entitled to statutory penalty for
refusal to pay loss within 60 days. (Shannon’s Code Tenn. Sec. 3369a (41).)

(U. 8. C, C. A. 1928.) Bank, suing on bond of vice president, held not
entitled to penalty under Laws, Tennessee, 1901, chapter 141 (Shannon’s
Code Tenn., sec. 3369a, 141), for failure to pay loss within 60 days after
demand, where evidence showed refusal to pay was in good faith. (Ib.)

PowERS OF AND REPRESENTATION OF BANK BY OFFICERS

National bank held liable for note signed by president as individual, where he dom-
inated bank.

(U. 8. C. C. A. 1928.) National bank held bound to pay loans obtained for
it by president on his personal note, where president owned practically all
of stock and dominated bank, notwithstanding that president was de-
faulter, and falsified books of bank and his account therein, in view of
custom of having officers sign notes for bank’s loans. (Keyes ». First
Natl. Bank of Aberdeen, S. Dak., 25 Fed. Rep., 2d series, 684.)

Money received—Assumpsit for money had and received ts equitable, and lies for
money which defendant ought to refund; “implied.”

(U. 8. C. C. A. 1928.) Action of assumpsit for money had and received is
equitable in its essential nature and purpose, and lies for money which de-
fendant ought to refund; but underlying promise is only ‘“‘implied,”
imposed by law from facts, and imposition will not be made, if unjust to
defendant. (Ib.)
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Customs and usages—In assumpsit for money had and received against bank loan-
ing money to national bank on note executed by president, evidence of custom and
usage held admissible to show defendant’s good faith.

(U. 8. C. C. A.1928)) In action by national bank’s receiver for money had
and received against another bank, which had loaned money to plaintiff’s
bank on note executed by its president as individual, testimony showing
custom of making loans to banks under such circumstances, held admis-
sible, as showing good faith of defendant in following settled general
practice. (Ib.)

Banks and banking—Creditor bank held not estopped to assert debtor bank’s inm-
debtedness at time of conversion to national organization, notwithstanding creditor’s
statement in questionnaire denying indebtedness.

(U.8.C.C. A. 1928) Creditor of state bank, which stated in questionnaire
sent from office of comptroller at time debtor bank was being converted to
national organization, that such bank was not indebted to it, held not
estopped from claiming that debtor bank was indebted to it at such time.

Ih.

Account stated— Monthly accounts stated between correspondent national banks
held not subject to impeachment, except for fraud, accident, or mistake.

(U. 8. C. C. A, 1928)) Where correspondent national banks arrived ab
account stated covering each month’s transactions, and then continued
therefrom through next month to another account stated, such settle-
ments were not thereafter subject to impeachment, except for fraud,
accident, or mistake of fact. (Ib.)

Cashier of national bank has apparent authorily to guarantee payment of note
owned and sold by it.

(U. 8. D. C. 1928.) The cashier of a national bank has apparent authority
by virtue of his office, to guarantee payment of a note owned and sold by it
(First. Nat. Bank of Chisholm ». First Nat. Bank of Delano et al., 28 Fed.
Rep., 2d series, 290.)

Bank, sued on its guaranty of payment of note payable to and indorsed by it, which
it sold, held not in position to deny ownership.

{(U.8.D.C.1928.) Defendant bank which sent note payable to and indorsed
by it to plaintiff bank for sale, and received from plaintiff the money
therefrom, there being nothing which would have indicated to plaintiff
that defendant was not the owner, held not in a position, when used on its
guaranty of payment, to deny that it was the owner. (Ib.)

Case of conspiracy to defeat purpose of national banking law held not made out by
mere purchase from mnational bank of its note, known to have been taken for
excess loan, indorsed without recourse, but guaranieed in letter.

(U. 8. D. C. 1928.) Though, when plaintiff bank bought of defendant na-
tional bank a note payable to it, with guaranty of payment, it knew that
it was purchasing a note for part of a loan which was in excess of the
amount which defendant was entitled to carry for its customer, the maker,
and thoygh it may have suspected that defendant’s cashier, by indorsing
the note without recourse and guaranteeing it in his letter, intended to
conceal the fact that payment was guaranteed, yet there being no evidence
that it did not know such a thing, or of anything more, a case of conspiracy
to defeat the purpose of the national banking law, or purpose of plaintiff
to assist defendant in covering up its financial condition, preventing
recovery on the guaranty is not made out. (Ib.)

OFFICERS, CIVIL LIABILITY OF
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DegreEE oF CARE REQUIRED oF DIRECTORS

Money deposited in general deposit becomes property of bank, which becomes
depositor’s debtor for amount thereof.

(U. 8. C. C. A. 1928.) When money is deposited with a bank on general
deposit, it ceases to be funds of depositor, and becomes property of bank,
and the bank thereupon becomes a mere debtor of depositor for amount of
deposit. (Cory Mann George Corporation et al v. Old et al., 23 Fed. Rep.
2d series, 803.)
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Depositors’ right to recover for directors’ negligence depended on their ability to show
loss was due to bank’s losses occurring through directors’ negligence.

(U. 8. C.C.A. 1928.) Rights of depositors were not affected by Wlongful
charging to their accounts of the personal checks of deposttors’ local
manager, and wrongful crediting to manager’s per sonal account of checks
which should have been credited to depositors’ account, consummated by
collusion between depositors’ local manager and bank 8 cashier and
bookkeeper, but such transactions merely concealed the wrongful diversion
of the funds of the bank, and depositors’ right to recover on account of
the negligence of bank’s directors in supervising bank depended on deposi-
tors’ ability to show that their loss as depositors was due to the losses of
the bank, and that these occurred through directors’ negligence. (Ib.)

As respects deposits, bank dircctors are bank’s agenis, bound to use care which
ordinarily prudent persons would exvercise under similar circumstances.

(U. 8. C.C. A. 1928.) As respects deposits, bank directors are not insurers
or technical trustees, but they are agents of the banking ecorporation,
charged with the supervision of its business, and as such bound to use
that degree of care which ordinarily prudent and diligent men would
exercise under similar circumstances. (Ib.)

Bank directors held not liable for failing to discover fraudulent collusion belween
depositors’ local manager and bank cashier.

(U. 8. C. C. A. 1928)) Where complainant depositors’ local manager,
through collusion with cashier and bookkeeper of bank, defrauded com-
plainants by wrongfully charging manager’s personal checks to complainants
deposit, and by crediting his personal account with checks payable to
complainants, directors of bank, held not personally liable for the losses,
on ground of negligence in supervision, because they did not call in cus-
tomers’ passhooks and have them checked with bank’s books. (Ib.)

Bank directors are not liable for failure io adopt unusual precautions to discover
employee’s fraud.

(U. 8. C. C. A. 1928.) Bank directors should not be held negligent and
chargeable with damages for failure to adopt exceptional methods to
discover bank employee’s fraud, or because they relied on cashier’s
supervision over books and accounts, and reposed confidence in his
reports. (Ib.)

Transfer of bank’s asscts, under contract requiring transferce banks to pay in full
claims of depositors shown by bark’s books, held in cffect an assignment for
benefit of creditors.

(U. 8. C. C. A. 1928.)) Where assets of bank sought to be liquidated were
transferred to other banks under a contract requiring transferee banks to
pay in full the claims of depositors are shown by books of bank trans-
action was in effect an assignment for benefit of creditors. (Ib.)

Assignments for benefit of creditors—Validity of preferences under assignment for
creditors is governed by law of State where parties reside and subject matter is
located.

(U. 8. C. C. A. 1928.) Where the parties to an assignment for benefit of
creditors reside, and the property which is the subject matter thereof is
located within the State where the assignment is made, the validity of
preferences thereunder is governed by the law of that State. (Ib.)

Corporations—In Virginia, prior to 1924, it was permissible for insolvent corporation
to prefer a creditor. (Code Va. 1924, §§3810, 6278b-5278d.)

(U. 8. C. C. A, 1928.) Under the law of Virginia prior to the enactment
of Code, Virginia, 1924, sections 5278b—5278d, it was permissible to prefer
creditors, even where the preference was given by an insolvent corpora-
tion, and this rule was not affected by section 3810, preventing extinguish-
ment of corporation debts by dissolution. (Ib.)

Directors of liguidating bank held not liable for unintended preference to depositors
paid in full over depositors claiming loss through fraudulent collusion of bank
employees and depositors’ employee.

(U. 8. C. C. A. 1928.) Where assets of apparently solvent bank were
transferred to other banks for purposes of liquidation, under contract
requiring latter to pay in full the claims of depositors as shown by books
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of liquidating bank, without ai, knowledge on part of liquidating bank’s
officers and directors of fraud which had been perpetrated on complaining
depositors by collusion of bank’s cashier and bookkeeper without com-
plainants’ Jocal manager, which made bank insolvent, and without intend-
ing any preference, held that directors were not liable in damages for the
unintended preference resulting; complainants’ remedy being to file a
bill to surcharge and falsify their accounts as they appeared on books of
bank, and to subject assets in hands of transferee banks to payment of
their accounts as so corrected ratably with other depositors. (Ib.)

Depositors not asserting claims for loss from fraud of their local manager and bank
employees until 214 months after completion of bank’s liguidation held estopped
to question validity of liguidation.

(U.8.C.C. A-1928.)) Where assets of bank were transferred to other banks
for liquidation under contract requiring latter to pay in full claims of
depositors as disclosed by books of liquidating bank, depositors, sustaining
loss through fraud of their local manager, acting in collusion with bank’s
cashier and bookkeeper, who stood silently by for 5 months with knowl-
edge of the facts, and allowed contract to be carried out and assets to be
distributed, held estopped from questioning the validity of the contract
or the propriety of the distribution thereunder 214 months after such
distribution, in application of rule that one silent when bound to speak
will not be permitted to speak when it is his duty to be silent. = (Ib.)

Bank president’s liability to depositors depends on whether he would be liable for
loss of bank or its creditors.

(U.8.C.C. A.1928)) Bank president’s liability to depositors for knowingly
permitting personal checks of corporate depositors’ local manager to be
charged to corporate depositors’ account depends on whether president
was guilty of such negligence as would subject him to liability for the loss
sustained by the bank or its creditors. (Ib.)

Bank should not charge agent’s personal checks to principal’s account without prin-
cipal’s authorization,

(U. 8. C. C. A. 1928.) A bank has no right to charge one man’s check to
the account of another without the permission of the other, and should
not charge personal checks of an agent to the account of his prineipal
without authorization of the principal. (Ib.)

That bank employees handled checks of corporate depositors’ local manager held to
put bank on notice that he was not corporate depositor, as he represented.

(G. 8. C. C. AL 1928)) That bank employees handled checks of foreign
corporation’s local manager, which were sent to foreign corporation’s
office in another State, was sufficient to charge bank, as a corporation,
with notice that local manager was not the corporate depositor, as he
informed bank’s president that he was. (Ib.)

Notice to banking corporation’s employees was notice to corporation, but not to its
officers and directors.

(C. 8. C. C. A. 1928.) Notice to the employees of a banking corporation

was notice to the corporation, but not to its officers and directors. (Ib.)

Degpositor can deposit funds in a trade name and authorize individual checks to be
charged against such deposit.

(U. 8. C. C. A. 1928)) A depositor can deposit funds in a trade name as
well as in his individual name, and can authorize his individual checks to
be charged against the funds deposited in the trade name, for it is a matter
of contract between the bank and depositor as to how checks shall be
signed and against what account they shall be charged. (Ib.)

Bank president held not liable for permitting personal checks of depositor’s local
manager, clothed with apparent ownership of business, to be charged to depositor’s
account.,

(U.8. C. C. A. 1928.) Where corporate depositor’s local manager, clothed
with apparent ownership of the business, informed president of bank, on
inquiry by president, that he was the company, and directed that his per-
sonal checks should be charged to corporation’s deposit account, bank
president held not chargeable with negligence, so as to make him liable
for loss resulting from carrying out the direction, in absence of any knowl-
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edge putting him on inquiry, notwithstanding bank cashier and book-
keeper had knowledge of facts and acted in collusion with iocal manager
in perpetrating the fraud. (Ib.)

Corporate depositor held estopped to assert bank president’s negligence as ground for
president’s liability for loss through its local manager’s fraud.

(U.8.C.C. A . 1928)) Where bank sent statements to local office of deposi-
tor, a foreign corporation, showing that personal checks of depositor’s
local manager were charged to corporate depositors’ account, and this
practice continued for many years, held that depositor was estopped by
its own negligence from seeking to recover for loss sustained from bank’s
president, on ground of his negligence in permitting checks to be so
charged, since by failing to check its manager’s accounts properly it
enabled him to mingle its account with his own and to consummate fraud,
in application of maxim that, where one of two innocent persons must
suffer, he who has enabled the third person to occasion the loss must
sustain it. (Ib.)

Appeal and error—Finding of special master, approved by district eourt, will not
be disturbed on appeal, unless clearly wrong.

(U.8.C.C. A.1928.) Findings of fact of special master, approved by district
court, will not be disturbed on appeal, unless such finding is clearly
wrong.

AcrioNsg To ENFORCE LIABILITY

Sust by recetver against directors of national bank for making illegal loans may be
maintained in equity, where there are a number of defendants.
(U. 8. C. C. A. 1927.) Suit in equity may be maintained by receiver of
national bank against directors, under Revised Statutes, section 5239
(12 U. 8. C. A,, sec. 93), to enforce their personal liability for knowingly
making excessive loans, where there are a number of defendants. (Adams
et al. v. Clarke, 22 Fed. Rep., 2d series, 957.)

Trial—Objection to trial in equity is waived by fatlure to move for transfer uniil case
s called for hearing.
(U. 8. C. C. A. 1927.) Objection to trial of cause in equity is waived by
failure to move for transfer until case is called for hearing. (Ib.)

Limitation of actions—Limitation does not begin to run against suit o charge
directors of nattonal bank with lrability for making excessive loans while they are
in control.

(U. 8. C. C. A. 1927)) Limitation does not begin to run against suit to
charge directors of national bank with personal liability for making
excessive loans, so long as defendants remain in control. (Ib.)

Directors of national bank, making excessive loans, can not require recetver to apply
collections made to excess.

(U. 8. C. C. A. 1927.) Where a national bank makes an excessive loan, the
participating and assenting directors at once become personally liable to
the bank for the entire amount, and can not require a receiver to apply
collections made thereon in reduction of the excess, and their exoneration
if the amount is reduced within the legal limit. (Ib.)

Courts—State statutes of limitation apply in suits to recover against directors of
national banks, in absence of limitation by Congress.
(U. 8. D. C. 1927.) In suits to recover against directors of national banks,
where no limitation is prescribed by Congress, State statutes of limitations
apply. (Anderson v. Anderson et al., 23 Fed. Rep., 2d series, 331.)

Petition against directors of failed national banking association, not charging willful
violation of duty, held within State’s 4-year statute of imitation. (12 U. S. C. A.,
§ 93; Park’s Ann. Civ. Code Ga., § 4360.) . .

(U. 8. D. C. 1927.) Petition in suit against directors of national banking
association, not charging directly and specifically any willful and knowing
violation of duty under any particular provision of the national banking
act, held not based on 12 U. 8. C. A, section 93, and hence within general
statute of State applying to suits for negligence with limitation of 4
years, and not within Park’s Ann. Civil Code Georgia, section 4360,
providing limitation of 20 years in case of special liability created by
special charter or statute. (Ib.)
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OFFICERS, CRIMINAL LIABILITY OF

Criminal law—No common-law crimes are cognizable in Federal courts, and con-
spiracy to violate Federal laws is purely statutory offense. (Criminal Code,
§ 3718 U. 8. C. A. § 88].)

(U. 8. C. C. A, 1928) There are no common-law crimes cognizable in
Federal courts, and conspiracy to violate laws of the United States de-
nounced by Criminal Code, section 37 (18 U. 8. C. A,, § 88), is a purely
statutory offense. (Steigleder v. United States, 25 Fed. Rep., 2d series,
959.)

Conspirac—Overt act tn conspiracy against laws of United States meed not be
igtcccfssf'ul, ]cs)mpleted, substantive act or offense. (Criminal Code, § 37 [18 U. S.
C. A. § 88].

(U. 8. C. C. A. 1928.) The gravamen of conspiracy to violate laws of the
United States, denounced by Criminal Code, section 37 (18 U. S. C. A. § 88),
is the formation of a conspiracy or agreement to commit an offense against
the United States, coupled with the doing of any act to effect object
thereof, which need not be a successful completed substantive act or
offense. (Ib.)

Criminal law—Conviction for conspiracy io violate banking laws, based on same
overt acts charged as substantive offenses, held not to present case of ‘‘ double pun-
ishment.” (Criminal Code, § 3718 U. 8. C. A. § 88]; 12 U. 8. C. A. § 592.)

(U.8.C.C. A.1928)) That same acts charged in indictment as constituting
overt acts in conspiracy, under Criminal Code, section 37 (18 U. 8. C. A.
§ 88), to violate Revised Statutes section 5209 (12 U. S. C. A. § 592), were
also charged as separate substantive offenses, held not to make conviction
thereunder objectionable as double punishment, since offenses, though
based on same facts, were distinct in law and involved different kinds of
proof. (Ib.)

Criminal law—Where penitentiary sentence is imposed, vital error must be noticed
by appellate court, though not properly presented.

(U. 8. C. C. A, 1928.) Where a defendant was given a penitentiary sen-
tence of five years, it is the duty of the appellate court to notice a vital
error, though not properly presented. (Clark ». United States, 24 Fed.
Rep., 2d series, 696.)

Crimanal law—Court can not presume tn criminal case that national bank is member
of Federal reserve system. (Federal reserve act, § 2112 U. S. C. 4., §§ 222-225,
281-286, 502].)

(U.8.C.C. A, 1928) While Federal reserve act, section 2 (12 U. 8. C. A,,
§§ 222-225, 281-286, 502), requires every national bank to become a
member of the Federal reserve system, under penalty of forfeiture of its
charter at suit of the United States, a court can not presume in a criminal
ciise, in aid of pleading or proof, that a national hank is such member.
(Ih.)

In prosecution for making false eniries in books of national bank, it must be alleged
<§md proved that bank was member of Federal reserve system. (12 U. 8. C. A.,
592.)
(U. 8. C. C. A, 1928.) In a prosecution, under Revised Statutes, section
5209, as amended (12 U. S. C. A,, § 592), for making false entries in books
of a national bank, it must be both alleged and proved that the bank was a
member of the Federal reserve system. (Ib.)

Evidence held insufficient to take to jury prosecution for misapplication of funds of
member bank of Federal reserve bank. (12 U. S. C. 4., § 692.)

(U.8.C.C. A, 1928.) Evidence held insufficient to take to jury prosecution
for misapplying funds and moneys of member bank of Federal reserve
bank, under Revised Statutes, section 5209 (12 U. 8. C. A., § 592), where
defendant loaned personal credit to bank to assist it in obtaining loan,
for which bonds belonging to bank were pledged as security, and proceeds
went to credit of bank and were used for its benefit. (Long v. United
States, 24 Fed. Rep., 2d series, 946.)
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Misapplication of funds with inient to defraud must be shown, in prosecution for
misapplication of funds of member bank of Federal reserve bank; *willful mis-
application.” (12 U. 8. C. A., § 592.)

(U. 8. C. C. A, 1928.) In prosecution for misapplication of funds of mem-
ber bank of Federal reserve bank, brought under Revised Statutes,
section 5209 (12 U. 8. C. A,, § 592), misapplication of funds and moneys
of bank to use of defendant, and willful and felonicus intent to defraud
bank, must be shown; ‘“willful misapplication,” within such statute,
being one for use or benefit of party charged with intent to injure and
defraud. (Ib.)

Original eastern and western districis of Oklahoma were continued for irial and
punishment of crimes commitied prior to enaciment of statute creating three new
districts. (Jud. Code, § 69[28 U. 8. C. A., § 121]; 28 U. 8. C. A., § 182.)

(U. 8. C. C. A, 1927) Under Judicial Code, section 59 (28 U. S. C. A,
§ 121 [Comp. St. § 1041]), and act February 16, 1925, section 1 (28 U. S.
C. A, § 182 {Comp. St. § 1088)), creating three new districts in Oklahoma,
original eastern and western districts were continued for trial and punish-
ment of offenses committed prior thereto, there heing no application for
transfer. (Lewis et al. v. United States, 22 Fed. Rep., 2d series, 760.)

Dejendants held not entitled to have jurors selected from counties iransferred to another
district created after crime was commilled.

(U. 8. C. C. A, 1827)) Jurors must be selected from citizens and residents
of distriet in which case is to be tried, and defendants were not entitled
to have jurors selected from counties transferred to another district
created after erime was committed. (Ib.)

Minute book is ‘‘book,” and minutes of board meetings are “entry,” within statute
}Z}*og’ibiting false a)nd fraudulent entry in books of banking association. (12

. o .

(U. 8. C. C. A, 1927) Minute book of bank held to be “book,” within
Revised Statutes, section 5209 (12 U. 8. C. A., § 592), relative to offense
of making false entries in books of banking association with intent to
defraud, since such statute eovers all books, entries in which are calculated
to deceive Comptroller of Currency and officers of bank, and minutes of
meetings, showing that committee had passed on loans, was “entry,”
within such section. (Ib.)

President and vice president of bank having control and management are responsible
Jor false reports to Comptroller of Currency, regardless of whether sent by their
explicit direction. (12 U. S. C. A., § 592.)

(U. 8. C. C. A, 1927) President and vice president of bank are respon-
sible for reports to Comptroller of Curreney, sent and caused to be sent
by them, with their knowledge, in prosecution under Revised Statutes,
vection 5209 (12 U. 8. C. A,, § 592), for making such a report with intent
to defraud, regardless of whether reports were sent by their explicit
dlirbeftion in each case, where they had control and management of bank.
(Ib.

In prosecution of bank officers for false eniries, evidence showing execution of notes
for their accommodation, under agreement that maker should not be liable, held
admissible. (12 U. 8. C. A, § 692.)

(U.8.C.C. A.,1927) In prosecution, under Revised Statutes, section 5209
(12 U. 8. C. A,, § 592), brought against president and vice president of
bank for making false entries and reports, evidence that notes were
executed for accommodation of defendants under agreement that makers
would not be liable thereon held admissible, as bearing on intent of defend-
ants, especially where some of notes. were specifically mentioned in
indietment. (Ib.)

Indictment and information—Indictment for false eniries in bank’s minute book
held to state tenor of entries with sufficient particularity as against demurrer. (13
U.8.C. A, §592)

(U. 8. C. C. A. 1927) In prosecution, under Revised Statues, section 5209
(12 U. 8. C. A. § 592), against bank officers for making false entries in
minute book, indictment describing false entries by specifying by number
the notes, which were the basis of the alleged fraudulent misappropriations,

.
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as having been approved by discount eommittee and board of directors,
held, as against demurrer, to set out tenor of entries with sufficient par-
ticularity, especially in absence of request for bill of particulars. (Ib.)

Criminal law—Where sentences ran concurrently after conviction on several counts,
insufficiency of some of counts was immaterial.

(U. 8. C. C. A, 1927) Where indictment, in prosecution under Revised
Statutes, section 5209 (12 U. S. C. A. § 592), for making false and fraudu-
lent entries in minute book of bank, charged such offense in 37 counts, and
sentences ran concurrently for conviction on 33 of such counts, failure of
one or more of such counts to state charge with requisite particularity held
immaterial, where description was sufficient in one. (Ib.)

Criminal law—Refusal of instructions covered by instructions given held not error.
(U.S. C. C. A. 1927.) Refusal to give certain requested instructions is not
error, where such instructions were fully covered by court in its charge.

b

Evidence held to warrant conviction of director and president of national bank for
making false entries and misapplying bank’s funds.

(U.8S.C.C. A. 1928.) Evidence held to warrant conviction of director and
president of national bank for violation of national banking laws (12
U. S. C. A. sec. 592), by making false entries in bank’s records and mis-
application of bank’s funds. (Behimer v. United States. 28 Fed. Rep.,
2d series, 552.)

Payment of forged note, constituting asset of bank, by crediting bank’s funds thereon,
held ““misapplication of bank’s funds.”

(U. 8. C. C. A. 1928.) Where forged note was held as asset of national
bank, credit of bank’s funds thereon for purpose of paying it constituted a
‘“‘misapplication of bank’s funds’” within national banking laws (12

. 8. C. A. sec. 592), since some one was liable to bank on note, and such
payment reduced bank’s credits to that extent, as against contention that,
since no funds were withdrawn from bank by credit made on note, there
was no misapplication. (Ib.)

Courts— District court of district created after offense charged in tndictment had no
Jurisdiction thereof. (Jud. Code, § 59 [28 U. S. C. A. § 121].)

(U. 8. D. C.1928) Under Judicial Code, section 59 (28 U.8.C. A. §121),
distriet court of district created subsequent to offense charged under
indictment had no jurisdiction thereof, and defendent was entitled to dis-
charge in habeas corpus. (Mizell v. Beard, U. S. Marshal, 25 Fed. Rep.,
2d series, 324.)

Criminal law—Commissioner, on application to remove prisoner, must determine
identity of party, whether indictment charged offense, and whether indictment was
triable in district.

(U. 8. D. C. 1928,) On application to remove prisoner from one district to
another for trial, commissioner must determine identity of party charged
in indictment, whether indictment charged an offense against the United
States, and, if 50, whether offense charged was triable in distriet to which
removal was sought. (Ib.)

OFFSETS

OrrsETS BETWEBEN INSOLVENT BANKS AND THEIR CREDITORS

Debis of banks to each other must have existed at ttme of insolvency in order to set
off one against the other.

(U. 8. C. C. A. 1928.)) In order for defendant bank to set-off debt due it
from insolvent bank against debt due insolvent bank, debt of the two
banks, each to the other, must have existed and been owned by banks,
respectively, at time of insolvency. (Storing ¢. First Nat. Bank of
Minneapolis, Minn., 28 Fed. Rep., 2d series, 587.)

Set-off and counterclaim—Under State statutes, right of set-off is recognized. (G..
S. Minn. 1923, secs. 9166, 9253, 9264.)

(U. 8. C. C. A, 1928.) Under General Statutes Minnesota, 1923 sections
9166, 9253, 9254, right of set-off is recognized. (Ib.)
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Debt due defendant bank could be set-off against defendant’s debt to insolvent bank,
even if debt was not payable at tvme.

(U. 8. C. C. A. 1928) here M bank had deposit with defendant bank,
and defendant bank had sent collection items to M bank, and M bank
had collected same and sent draft to defendant bank on day M. bank
became insolvent, defendant bank could set-off amount due it on collection
items against amount of deposit, even if debt was not payable at time
defendant bank made use of it as offset. (Ib.)

As regards sei-off, forwarding of draft by collecting bank, which became insolvent
thereafier, did not retard maturity of debt to bank forwardmg collection items.

(G. 8. C. C. A. 1928.) As regards set-off, making and forwarding of draft
by collecting bank, which became insolvent thereafter, could not retard
maturity of debt to bank forwarding collection items, since bank reeeiving
collection items became agent of the other bank, and as soon as collection
was made it became the other bank’s debtor, and debt was payable at
once. (Ib.)

POWERS

National bank may make or buy loan secured by pledge of stock of another bank, and
purchase such stock when sold to satisfy loan.

(U.S.C. C. A, 1928.) A national bank may make or buy a loan secured by
stock of another bank, pledged as collateral thereto, and acquire by pur-
chase such stock, when sold to satisfy the loan. (First National Bank in
Oklahoma City ». Harris, 27 Fed. Rep., 2d series, 117.)

National bank held owner of stock of another bank, acquired as part of assets of third
bank taken over by it, and liable for stock assessment.
(U. 8. C. C. A. 1928.) National bank held to be the owner of stock of
another bank, acquired by it as part of assets of bank which it took over,
and hence liable for stock assessment. (Ib.)

Bank may acquire from debtor stock of other corporation, where done in good faith io
prevent loss.

(U. 8. C. C. A. 1927.) Though a banking corporation is without power to
engage in the business of buying and selling for profit stock of other cor-
porations, it may in a transaection entered into in good faith with a person
indebted to it, for the purpose of preventing or lessening anticipated loss
on such indebtedness, acquire ownership of such stock with a view to its
subsequent sale. (Haynes et al. ». Kershaw, 22 Fed. Rep., 2d series, 735.)

Texas bank may acquire ownership of stock in national bank to save loss on debt, and
as stockholder may become subject to assessment.

(U. 8. C. C. A. 1927.) Texas banking corporation may acquire stock in a
national bank when taken in good faith to save itself from anticipated loss,
and as stockholder may become subject to assessment on insolvency of
national bank. (Ib.)

PRINCIPAL AND AGENT

Acceptance and retention by principal of deeds to land obtained by agent held waiver
of right to hold agent liable for defective title.

(U. 8. C. C. A. 1927.) Plaintiff deposited money with defendant bank, to
be paid on delivery to it of conveyances of certain lands. On receiving
the deeds he learned that full title to one of the tracts was not conveyed,
but retained the deeds and undertook to purchase the outstanding interest.
Held, that by so doing he waived any right to hold defendant liable for
dlsobeylng alleged instructions to require a legal opinion as to the title
before paying out the money. (First National Bank of Gainesville, Ga.,
v. Biddle, 22 Fed. Rep., 2d series, 1.)

Prineipal can not in part ratify and in part repudwte act of his agent.
(U.S.C.C. A.1927.) A principal can not in part ratify and in part repudi-
ate the act of his agent. (Ib.)
Principal, not rejecting act of his agent within reasonable time, ratifies .

(U. 8. C. C. A. 1927.) A prineipal, who does not reject the act of his agent
within a reasonable time, is deemed to have ratified it. (Ib.)
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PRINCIPAL AND SURETY

Appeal and error—Where claims of certain claimants were settled, appeal from
decree as to them was dismissed.

(U. 8. C. C. A. 1928.) Where contractor’s surety appealed from -decree
in so far as it was in favor of certain claimants, but their elaims had been
settled, appeal as to them was dismissed. (Maryland Casualty Co. .
Dulaney Lumber Co. et al., 23 Fed. Rep., 2d series, 378.) -

Highways—Contractor’s bond to insure complelion of highway and payment of
clatms for labor and material became part of contract. (Hemingway's Code
Miss. 1917, secs. 3734, 8736; Laws Miss. 1918, ¢. 217.)

(U. 8. C. C. A. 1928.) Bond given to secure performance of contract for
construction of public highway and payment of all valid elaims for labor
and material, as required by Hemingway’s Code, Mississippi, 1917,
sections 3734, 3736, and Laws, Mississippi, 1918, ¢. 217, became essential
part of contract. (Ib.)

Subrogation—Notice was tmputed to bank dealing with highway contractor, that
there was surely, and of surety’s rights under contract. (Hemingway’s Code
Miss. 1917, secs. 8734, 3736; Laws Miss. 1918, ¢c. 217.)

(U. 8. C. C. A. 1928.) Since Hemingway’s Code, Mississippi 1917, sections
3734, 3736, and Laws, Mississippi, 1918, ¢. 217, required contractor to give
bond with surety to insure completion of highway and payment of valid
claims for labor and material, notice was imputed to bank, loaning money
to contractor and taking assignment of fund due and to become due to con-
tractor, of fact that there was surety, and of surety’s rights and obligations
under contract, which rights related back to date of bond. (Ib.)

Subrogation—Surety’s right to retained percentage is superior to right of bank,
advancing money under assignment from contractor taken subsequently, or without
notice to surety.

(U. 8. C. C. A. 1928.) Where performance of contraet results in loss,
right of surety under its bond to the retained percentage is superior to
right of bank, which advances money to contractor under an assignment
from contractor taken subsequently, or without notice to surety. (Ib.)

Assignments—Bank, advancing money to kighway coniractor under assignment of
Junds due contractor, could not recover of surety, without knowledge of assignment,
amount of current estimate paid to coniractor and applied by him and surety to
bills for labor and malerial.

(U. 8. C. C. A. 1928.) Bank, advancing money to highway contractor,
held not entitled to recover of surety amount of current estimate paid to
contractor, and applied by him and surety in discharge of bills for labor
and material, where at time payment was made surety had no knowledge
of contractor’s assignment to bank of funds due or to become due eontractor
to secure loan. (Ib.)

Assignments—DBank, loaning money to highway contractor, was entitled under
asstgnment only to funds payable to coniractor.,
(U. 8. C. C. A. 1928.) Bank, loaning money to highway contractor, did not
become entitled, under assignment of funds due from highway department,
to any funds, except such as were payable to contractor. (Ib.)

Assignments—Labor and material claims were superior to claims held by bank,
advancing money lo highway contractor under assignments.
(U.8.C.C. A. . 1928.) Labor and material claims were superior to any claim
held by bank advancing money to highway contractor under assignments
of funds due or to become due contractor. (Ib.)

Assignments— Bank, taking assggnments from highway conlractor, could acquire
nothing of value, unless contract resulted tn profit.

(U. 8. C. C. A, 1928.) Bank, advancing money to highway contractor and
taking assignment of funds due from highway department, could acquire
no higher rights than contractor had, and could not acquire anything of
value under assignments, unless contract resulted in profit. (Ib.)
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Highways— Where contractor paid labor and material claims, and took assignments
of claims to bank, bank could not recover from surety by reason of assignments.

(U. 8. C. C. A, 1928) Where highway contractor, after highway was com-

pleted and accepted, paid persons holding claims for labor and material

by personal checks on bank out of deposit remaining to his eredit, and took

assignments of claims in favor of bank, bank was not entitled to any relief

against contractor’s surety by reason of assignments, since law gave no

lien on account of claims, and they were in reality paid by contractor with

his own funds and thus discharged, and, if bank advanced money, it was

to contractor, and not to elaimants, and bank had no right to reimburse-
ment. (Ib.)

Highways—Highway contractor’s surety held entitled to have amount contractor
recetved for empty cement sacks deducted from material man’s claim for cement
consuined.

(U. S. C. C. A. 1928.)) Highway contractor’s surety held entitled to allow-
ance of amount received by coniractor from sale of empty cement sacks as
deduction from material man’s eclaim for value of cement consumed on
highway, since surety was liable only on such claims as were based on labor
and material actually furnished and consumed on highway. (Ib.)

Principal and surety—Finding that bank executing indemnity bond had no interest

or claim to funds attached, and for which surety bond was given, held not sustained.

(C. A.of D. C.1928) Insuit for discovery and for other relief growing out

of transaction wherein plaintiff was required to pay surety bond, finding

that bank executing indemnity bond to surety had no interest in, or claim

to or against, the funds attached, and for which surety bond was given,

held not sustained by evidence. (National Surety Co. ». Anacostia
Finance Corporation, 26 Fed. Rep., 2d series, 985.)

Principal and surety—Finding that indemnity bond was not executed by bank securing
release of attached funds held not sustained.

(C. A.of D. C. 1928) In suit for discovery and for other relief growing out of
transaction wherein plaintiff was required to pay surety bond, finding that
indemnity agreement was not executed by bank to secure release of funds
attached held not sustained by evidence. (Ib.)

President of trust bank had authority to execute indemnity agreement.

(C. A.of D.C.1928) President of trust bank, held out as such in conduct
of its banking transactions and authorized to execute papers and agree-
ments necessary for protection of bank in its business, /ield to have had
authority to execute indemnity agreement for purpose of securing release
of attached funds. (Ib.)

Directors of trust bank, having knowledge of payment of premium on surety bond and
acquiescing thercin, ratified execution thereof by president.

(C. A.of D.C.1928) Action of president of trust bank in executing indem-
nity agreement for purpose of securing release of attached funds held to
have been fully and completely ratified by directors acquiescing therein
after knowledge that bill for premium on surety bond had been paid
and acquiescing therein for a period of one year. (Ib.)

Trustees of trust bank, on notice that president had executed tndemnity bond, had
duty of either rescinding action or permitting it to stand.

(C. A, of D. C. 1928) 1In case president of trust bank exceeded authority
in executing indemnity bond for purpose of securing release of attached
funds, it was duty of trustees, on notice of such action, express or con-
structive, to exercise election either to rescind action or to permit it to
stand, and thereby ratify it. (Ib.)

Equity— Bill of discovery and other velief growing out of transaction wherein plaintiff
was required to pay surety bond stated sufficient grounds to authorize relief in
equity.

(C. A. of D. C. 1928) Bill for discovery and for other relief growing out of
transaction wherein plaintiff was required to pay surety bond, showing
that bank executing indemnity agreement had turned assets to another
corporation, and that plaintiff was not advised of the amount of assets
sold or property transferred, nor of agreement on part of corporation to
assume and pay debts of bank, held to set forth sufficient grounds to
authorize relief in equity. (Ib.)
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Wao DEEMED TO BE SHAREHOLDERS FOR ASSESSMENT

Presumption of bank stockholder’s liability arises from presence of name on bank
stock register.

(U. 8. C. C. A, 1928.) Presumption of legal liability of bank stockholder
as such arises from the presence of his name on the stock register of the
bank., (Williams ». Stone, 25 Fed. Rep., 2d series, 831.)

That bank stockholder never recetved stock certificate is no defense to statutory action
in behalf of creditors.
(U.8.C.C. A.1928.) Fact that bank stockholder never received possessibn
of stock certificate is no defense to statutory action for stockholder’s
liability in favor of ereditors. (Ib.)

Alleged fraudulent representations of bank’s officers and failure to deliver stock
certificate held no defense to stockholder, knowing stock was transferred to his name,
in suit to enforce stockholder’s liability.

(U.S.C. C. A.1928)) Bank stockholder, who knew that stock for which he
paid was transferred to him on books of bank and that original owner
received payment, and who failed to make any protest or objection, keld,
not entitled to avoid statutory liability as stockholder in suit by receiver
of bank, on ground that he was induced to purchase the stock through
fraudulent representations of bank’s officers, and that stock certificate
had not been delivered. (Ib.)

Actions To ENFORCE LiaBiLiTY

Appeal and error—Admission of immaterial evidence in trial to court without jury
held not reversible error.
(U. 8. C. C. A. 1928.) In trial to court without jury, admission of imma-
terial evidence can not be said to be prejudicial, as it may be disregarded
in assembling and considering competent evidence. (KEnglish et al. .
Gamble 26, ¥Fed. Rep., 2d series, 28.)

Appeal and error—Judgment on question of fact in case tried without jury will not
be disturbed if sustained by any substantial evidence.
(U. 8. C. C. A. 1928.) . When case is tried to court, a jury being waived, if
there is any substantial evidence to sustain judgment upon question of
fact, such judgment will not be disturbed on appeal. (Ib.)

Directors who deposited money in escrow to purchase stock of nonresponding stock-
holders held liable for subsequent assessment.

(U. 8. C. C. A.1928) Where money was deposited by directors of bank in
escrow to satisfy deficieney resulting from stock held by stockholders fail-
ing to respond to assessments, and nonresponding stock was purchased
with such funds by ecashier as trustee with knowledge and consent of
directors, held, that directors thereby became joint owners, jointly and
severally liable for subsequent statutory assessment upon such stock.

(Ib.)

Appeal and error—Failure of bill of exceptions to show both parties moved for
directed verdict prevented consideration of effect of motions.

(U.8.C.C. A. 1928.) Claim that case was taken from jury by motions
of counsel on both sides for directed verdict could not be considered,
where motion on part of counsel for one party was not found in bill of
exceptions. (Vance v. Chapman, 23 Fed. Rep., 2d series, 914.)

Appeal and error—Bill of exceptions, seitled and signed, is indispensable to review
court’s rulings.

(U. 8. C. C. A.1928.) In actions at law in Federal courts, bill of exceptlons
stating the ruling and the exception, settled and signed by the trial judge,
is indispensable to the review of rulings on motions to strike pleadings as
well as motions based on evidence or requests for instructions. (Ib.)
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Appeal and error—Court’s ruling on motion for directed verdict held not reviewable
on mere entry from clerk’s journal appearing in transcripi, where no cbjection
or exception was shown by Wil of evceptions.

(U. 8. C. C. A. 1928.) Propriety of directed verdict for defendant, in suit
by receiver of bank on note and to recover stockholder’s liability, held
not reviewable, where no objection or exception was presented to ruling
by bill of exceptions, notwithstanding entry from clerk’s journal appear-
ing in transecript, which showed granting of motion and plaintiff’s objec-
tion and exception. (Ib.)

Appeal and error—Review held limited to maitters raised by bill of exceptions, irre-
spective of statule preventing reversal for technical errors. (Jud. Code, § 269, as
amended by act Feb. 26, 1919 [28 U. 8. C. A., § 391].)

(U. 8. C. C. A. 1928.) Judicial Code, section 269, as amended by act
February 26, 1919 (28 U. S. C. A,. § 391), providing court shall give
judgment on appeal after examination of entire record, without regard
to technical errors, held not to permit consideration of rulings, to which
objection or exception was not shown by bill of exception, especially
where it did not appear there was any miscarriage of justice. (Ib.)

Appeal and error—In absence of objection io granting of directed verdict only,
sufficiency of evidence could be considered on appeal.

(U.S.C. C. A. 1928.) In absence of objection and exception to action of
court in granting directed verdict, appellate court could only consider
whether evidence supported verdict. (Ib.)

Evidence held to sustain verdict in bank receiver’s suit on note, and to enforce stock-
holder’s liability, that note sued on was given bank for accommodation, and that
defendant was not liable as stockholder.

(U.8. C. C. A. 1928.) 1In suit by receiver of bank on note and to recover
as for stockholder’s liability under claim that note was given for stock,
evidence held to sustain verdict for defendant, based on defense that note
was given bank for accommodation, and that defendant was not a stock-
holder of the bank. (Ib.)

SHAREHOLDERS OF STATE BANKS—LIABILITY UNDER STATE LAws 1IN KAnsas

Bank stockholder’s debt for statutory double liability has attached to it priority right
of payment out of stockholder’s property over his other creditors. (Rev. St., Kan.,
1923, 9-110, 9-156.)

(U. 8. C. C. A. 1928,) Bank stockholder’s debt for double liability, under
Revised Statutes, Kansas, 1923, 9-110, has attached to it priority right
of payment out of stockholder’s property over his other creditors, under
Revised Statutes, Kansas, 1923, 9-156, providing that transfers by stock-
holder after closing of bank and before payment of double liability are
void. (Wheeler ». Johnson, 26 Fed. Rep., 2d series, 455.)

Statute relating to void “transfers” by bank stockholder before paying double liability
18 not limited to defeating voluntary acts by stockholder. (Rev. St., Kan., 1923,
9-110, 9-156; Bankr. Act, § 1 (25); 11 U. 8. C. A, § 1 (25).)

(U. 8. C. C. A. 1928.) Revised Statutes, Kansas, 1923, 9-156, providing
that transfer of property by bank stockholder after closing of bank and
before payment of double liability, under Revised Statutes, Kansas, 1923,
9-110, is void, is not limited to defeating voluntary acts by stock-
holder, since word ‘‘transfers,” especially in insolvency and bank-
ruptey proceedings, may have a very broad meaning, broad enough to
include passing of property by involuntary as well as by voluntary
means, in view of bankruptey act, section 1 (25) (11 U. S. C. A, § 1
(25)), defining “transfer.”” (Ib.)

Bankrupicy—Bank receiver’s claim against bankrupt for double liability as stock-
holder was entitled to priority. (Rev. St., Kan., 1923, 9110, 9-156; Bankr. Act,
§64b(7); 11 U.8.C. A, § 104 (b).)

(U.8. C. C. A.1928.) Claim of receiver of insolvent bank against bankrupt
for double liability on bank’s stock owned by him, under Revised Stat-
utes, Kansas, 1923, 9-110, 9-156, was entitled to priority under bank-
ruptey act, section 64b (7) (11 U. 8. C. A,, § 104 b).) Ib.)
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FEpERAL TAxATION

Internal revenue—Summons to bank to produce records of income-tax payer’s
deposits held not to warrant injunction, being mere request for information, not
compelling bank to furnish immaterial evidence. (Revenue act, 1926, sec. 1104
(26 U. S8.C. A., sec. 1247).)

(U, 8. D. C. 1928.) Summons issued to bank by internal-revenue agent
under revenue act, 1926, section 1104 (26 U. S. C. A., sec. 1247), to produce
records of income-tax payer’s deposits and withdrawals for stated period,
was mere request to furnish information, which bank may refuse to do
until appropriate court order is made, and hence does not authorize
injunction, especially in absence of anything therein compelling bank to
furnish wholly immaterial evidence, as court can not assume that bank
will not exercise reasonable discretion, or act without due regard for tax-
payer’s rights. (Cooley v. Bergin et al., 27 Fed. Rep., 2d series, 930.)

Searches and seizures— Proceeding to compel bank to produce records of income-tax
payer's deposits tnvades no constitutional rights of depositor, though some entries
relate to deposits of others’ money. (Revenue act, 1926, sec. 1104 (26 U. S. C. A.,
sec. 1247); Const. Amend. 4.)

(U. 8. D. C. 1928)) Proceeding by internal-revenue agent, under revenue
act, 1926, section 1104 (26 U. S. C. A, sec. 1247), to compel bank to
produce records of income-tax payer’s deposits and withdrawals for
stated period, invades no rights of depositor under constitutional amend-
ment 4, against unreasonable search and seizure, though some entries
relate to deposits of others’ money; such fact not warranting bank in
refusing to give any information whatever, nor permitting it to be sole
judge of what entries are material. (Ib.)

National bank ts public institution, obliged to aid Federal authorities in adminis-
tering laws, as by producing records of income-taxr payer’s deposils, so far as
compalible with duty to customers. (Revenue act, 1926, sec. 1104 (26 U. 8. C. A,
sec. 1247).)

(U. 8. D. C. 1928) A national bank is a public institution receiving a
valuable franchise from the Government, and should recognize obligation
to aid Federal authorities in administration of laws, as by producing
records of income-tax payer’s deposits and withdrawals under revenue
act, 1926, section 1104 (26 U. 8. C. A., sec. 1247), so far as compatible
with its duties to its customers. (Ib.)

Relation of banker and deposilor is that of deblor and creditor.

(U. 8. D. C. 1928.) The relation of banker and depositor in their pecuniary
dealings is that of debtor and creditor. (Ib.)

Depositor has no proprietary interest in bank’s records, and can claim at most that
information therein shall not be disclosed for purpose of substantially injuring
him. (Revenue act, 1926, sec. 1104 (26 U. S. C. A., sec. 1347).)

(U. S. D. C. 1928.) Depositor has no proprietary interest in bank’s books
and records, called for by summons issued by revenue agent under revenue
act, 1926, section 1104 (26 U. S. C. A., sec. 1247), and can claim at most
in suit to enjoin produection thereof, that information they contain shall
Ept be (c}is(;losed for deliberate purpose of inflicting substantial injury on

im. .

Imjunction—Court will not interfere with execufive or administrative department’s
action by injunction, unless necessary to conserve personal or property rights.
(U.8.D. C.1928) A court will not interfere with the action of an executive
or administrative department of the Government by injunction, except
under extraordinary circumstances, necessitating such a course tQ conserve
the rights of person or property. (Ib.)
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Internel revenue—Bank held entitled to deductwn Jrom gross income of tax paid
under New Jersey bank stock tax act; “imposed.” Revenue act, 1916, § 12 [al,
[Comp. St. § 63361); bank stock tax act N.J.§8)

(U. 8. C. C. A. 1928.) Bank stock tax act (Laws N. J. 1914, ¢. 90) provides
for assessment and taxation of bank shares to the holders thereof, but that
the tax shall be paid by the bank, which shall have a lien therefor on the
shares. By section 8 it is provided that at its request, before assessment,
and agreement to pay the same, the assessment shall be made against the
bank. Held, that a tax assessed and levied against a bank under such
provision is one “imposed” on the bank by State authority, within the
meaning of revenue act, 1916, section 12 (a) (Comp. St. § 63360), and that
when paid the bank is entitled to deduct it from grossincome. (Ferguson,
Collector of Internal Revenue, v. Fidelity Union Trust Co., 24 Fed. Rep.,
2d serieg 520.)

StaTis TAXATION

It 1s a discrimination against nalional banks to tax their shares on the valuation
mecluding bonds and securities of the United States and to tax State banks on their
assels excluding such securities.

(U. S. Sup. 1928.) A substantial diserimination against national banks in
favor of incorporated State banks resulting from taxation of national-
bank shares upon a valuation equal to that of the assets of the bank,
including bonds and like securities of the United States, while the shares
of the State banks are not taxed and the State banks themselves are
taxed only on the value of their assets after excluding United States bonds
and securities, violates Revised Statutes, section 5219. (The Montana
%Tatsiozag ])3ank of Billings v. Yellowstone County of Montana et al., 276

. S. 499.

Tazation of shares of State corporate banks must be like that of shares of national
banks.

(U. 8. Sup. 1928.) Taxation of shares of State corporate banks must be
like that of shares of national banks, so far as necessary to prevent dis-
crimination; in neither case does the exemption of Federal securities held
by the bank apply in taxation of the shares. Des Moines Bank ». Fair-
weather (263 U. S. 103), distinguished. (Ib.)

Tle right of a natronal bank suing for its shareholders to challenge the talzdzty of the
sdatutes and recover the taxes pard was not affected by a decision of a State supreme
court repudiating the earlier construction and declaring the State bank’s shares
iazable. The fact that under the later decision the taxing officials were empowered
to tax the shares of State banks, and thus bring about equality, was nof an obstacle
to the suit, no intention to exercise the power having been manifested. Failure to

apply to the county board of equalization for administrative relief was no bar
io matnienance of the action, since the board had no power to grant it under the
statute as construed when the tares were tmposed and collected.

(U. S. Sup. 1928.) Where the shares of a national bank were taxed and the
tax pald, under statutes then construed by the State supreme court as
not permitting shares of State corporate banks to be taxed, but only the
State banks themselves, thus ereating a discrimination due to the inclusion
of United States securities owned by the national bank in the valuation of
its shares and to the necessary exclusion of like securities owned by the
State hanks in assessing their assets, held (1) that the right of the national
fank, suing for its shareholders, to challenge the validity of the statutes
as so construed and applied, and to recover the taxes paid, was not affected
by a decision of the State supreme court in the suit repudiating the earlier
construction and declaring the State bank shares taxable; (2) that the
fact that under the later decision the taxing officials were empowered to
tax the shares of State banks, and thus bring about equality, was not an
abstacle to the suit, no intention to exercise the power having been mani-
fested; and (3) that failure to apply to the county board of equalization
for administrative relief was no bar to maintenance of the action, since the
board had no power to grant it under the statute as eonstrued when the
taxes were imposed and collected (78 Mont. 62, reversed). (Ib.)

20669°—1H. Dec. 361, 70-2-——14
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Tazation—County and officers sued by national bank for taxes paid on stock thereof
gan not invoke statute requiring action by real party in interest. (12U.S. C. A.

548.)

(U. 8. C. C. A. 1928.) County and its treasurer and commissioners can
not invoke protection of statute requiring action by real party in interest,
in action against them by national bank to recover taxes imposed on
shares of bank stock, in violation of Revised Statutes, section 5219,
as amended (12 U. 8. C. A. § 548), as vecovery thereof from defendants
*will protect them from any future suits or claims to fund by any other
party. (McFarland, Co. Treas., et al. v. Central National Bank of
Topeka, 26 Fed. Rep., 2d series, 890.)

Taxation—National bank, suing for taxes paid on stock thereof, held real party
in interest. (Rev. St. Kan. 1923, 79-1101; 12 U. 8. C. A. §548.)

(U. 8. C. C. A, 1928)) Under Revised Statutes, Kansas, 1923, 79-1101,
national bank paying under protest taxes imposed on shares of stock
therein in violation of Revised Statutes, section 5219, as amended (12
U. 8. C. A. § 548), was real party in interest in action to recover amount
from county and its treasurer and commissioners. (Ib.)

Taxation—National bank’s pleadings held suffictent on demurrer to show that ifs
payment of taces on bank stock was not voluntary. (12 U. S. C. A. §56548.)

(U. 8. C. C. A. 1928.) In national bank’s action to recover taxes imposed

on shares of bank stock in violation of Revised Statutes, section 5219,

as amended (12 U. S. C. A. § 548), plaintiff’s pleadings, stating facts

relating to its endeavors to have county commissioners, State public

service commission, and other taxing officers relieve bank and share-

holders of such taxes, and alleging that payments made by it were “under

duress and protest,” to avoid seizure of its property, held sufficient on
demurrer to show that payment was not voluntarily made. (Ib.)

Courts—Denial of motion for new trial, not being part of bill of exceptions, is not
reviewable in circuit court of appeals.
(U. 8. C. C. A. 1928)) Neither denial of motion for new trial nor any
nroceedings thereto are reviewable in circuit court of appeals, not being
part of bill of exceptions containing record of trial. (Ib.)

Appeal and error—General judgment is conclusive finding of all necessary facts,
where bill of ewceptions shows no requests for findings or declarations of law,
nor exceptions to court’s declarations. (28 U. S. C. A. § 879.)

(U. 8. C. C. A. 1928)) Where bill of exceptions contains no record of
any request by defendants during trial for findings of fact or declarations
of law, nor any exception to any declaration of law by court, general
judgment for plaintiff is conclusive finding of all facts requisite to sustain
it, under 28 U. 8. C. A, section 879, which statute applies to the circuit
court of appeals. (Ib.)

Appeal and error—Question whether any substaniial evidence sustains judgment
is not reviewable, in absence of request, motion, or other action fairly presenting
question and securing ruling during trial.

(U. 8. C. C. A, 1928.) Question whether or not there was any substantial
evidence to sustain judgment is not reviewable in Federal courts in
absence of request, motion, or like action fairly presenting question to
trial court, and securing its ruling thereon during trial. (Ib.)

Appeal and error—Exception calling trial court’s aitention to specific error is
indispensable to review of ruling.

(U. 8. C. C. A 1928,) Exception to ruling, sharply calling trial court’s
attention to specific error alleged, is indispensable to review of such
ruling, (Ib.)

Tazation—Neither property nor shares of stock of national bank can be taxed by State
without consent of Congress.

(U.S. D. C.1928.) National banks are agencies of the General Government,
and neither their property nor their shares of stock can be taxed by the
State without the consent of Congress, and then only in conformity with
such restrictions as it may impose. (Brotherhood Co-op. National Bank
et al. . Hurlburt, Sheriff and Tax Collector, 26 Fed. Rep., 2d series, 957.)



REPORT OF THE COMPTROLLER OF THE CURRENCY 201

Taxation—Moneyed capital of individuals and corporations loaning money and
selling notes and bonds held 1n competition with national banks, within law requir-
ing equality of taxation. (Laws Or. 1925, p. 485; Laws Or. 1921, p. 688; Or. L.
§ 4263, 12 U. 8. C. A, § 548.)

(U. 8. D. C. 1928) Moneyved capital in hands of individual citizens and
corporations engaged in business of loaning money and selling notes and
bonds and other securities for profit, which was not assessed or taxed
as especially exempt under Laws Or. 1925, page 485, or Laws Or. 1921,
page 688, or intentionally and purposely omitted from assessment roll, held
to have been employed in a manner which brought it into competition
with business conducted by national banks, so that tax on valuation of
shares of stock after deducting value of real estate from capital, surplus,
and undivided profits, pursuant to Or. L., sectiom 4253, was unlawful as
i§n vio];a,tio(rllbof Revised Statutes, United States, section 5219 (12 U, 8. C. A.

548. )

Taxation—That tnvestment concerns competing with national banks borrowed money
from local banks did not constitule defense to suit to enjoin collection of taxes.
(12 U. 8. C. A. §648)

(U. 8. D. C.1928.) The fact that many of investment concerns engaged in
competition with business of national bank borrowed large amounts of
money for use in their business from local banks does not in any way
constitute a defense to suit to enjoin collection of taxes levied against
shares of stock of national banks, on ground that it was in violation of
Revised Statutes, United States, section 5219 (12 U. S. C. A. § 548),
requiring equality in taxation as between moneyed capital in hands of
individuals engaged in competition with national banks and shares of
stock of such banks. (Ib.)

Taxation— National banks’ request for assessment of stock direct to bank did not
estop them from suing to engoin collection of unlawful tax. (12 U.S.C. A. §548.)

(U. S. D. C. 1928.) National banks held not estopped to bring suit to enjoin
tax collector from collecting taxes levied against shares of stock, on ground
taxes were in violation of Revised Statutes, section 5219 (12 U. S. C. A.
§ 548), because of having requested assessment of stock direct to bank,
and not to shareholders, since such request was pursuant te mutual
understanding, intended as matter of convenience both to banks and
assessor, and can not be construed as promise to pay any tax which might
be levied, legal or not. (Ib.)

Tazation—National banks, furnishing assessor information to make assessments,
did not thereby acquiesce and become estopped from questioning validity of taxes.
(U. 8. D. C. 1928.) Where national banks furnish assessor information re-
quired by law, from which he made assessments, they did not thereby
acquiesce in assessment, so as to become estopped from questioning
validity of taxes, since they had a right to assume that, in making assess-
ments, assessor would comply with law authorizing taxation of their
shares. (Ib.)

TRUSTS
Cross REFERENCES
Deposits: Pags
One depositing money in a bank as trustee may withdraw it in the
same capacity . . o e 142
Insolvency and receivers:
Preference in insolveney - _ . _ oo e 162
Trust fund misapplied by an insolvent bank to reduce lien on its
OWID Property . e 167

Courts—In suit to enforce lien, complaint must show territorial jurisdiction of
Federal court over subject matter, and diversity of citizenship between plainizff
%nd a]ll defendants who are necessary parties. (Jud. Code, § 57 [28 U. 5. C. A.

118}

(U.8.C. C. A. 1928.)) In suit under Judicial Code, section 57 (28 U. 8. C. A.
§ 118), to enforce legal or equitable lien in United States distriet court,
complaint must show that subject matter, the res, is within the territorial
jurisdiction of the court, and there must be diverse citizenship and resi-
dence between plaintiff and all the defendants who are necessary parties.
(Omaha National Bank ». Federal Reserve Bank of Kansas City et al.,
26 Fed. Rep., 2d series, 884.)
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Trusts—One taking property by fraud is trustee in equity.
(U. 8. C. C. A. 1928.) Equity regards one who is defrauded of his property
as not divested of his equitable right and title, and the wrongdoer is treated
as holding the property in trust for the rightful owner. (Ib.)

Trusts— Alleged transaction by which insolvent bank issued drafts and instrucied
payee to transfer credit to another bank with tnient to defraud, known to other
bank, made banks irustees.

(U. 8. C. C. A. 1928.) Alleged transaction by which insolvent bank issued
drafts for deposit to credit of drawer in payee bank, and subsequently
directed payee bank to transfer part of credit created by the unpaid drafts
to Federal reserve bank to the eredit of third bank, with intent to defraud
the payee bank and to prefer the third bank, made the insolvent bank
and the third bank, knowing of the facts, trustees of the money so trans-
ferred in favor of the defrauded bank. (Ib.)

Trusts—Transferee taking with knowledge may not hold property fraudulently
oblained.
(U.S. C. C. A.1928.) Third party, not participating in fraudulent procure-
ment of funds, may not hold the property as transferee, if he takes with
knowledge of the facts. (Ib.)

Courts—Court had jurisdiction of bank's suit to enforce lien on deposit in local
branch bank under complaint alleging transfer of credit therein o third bank
induced by fraud. (Jud. Code, § 57 (28 U. S. C. A. § 118); 12 U. S.C. A. §91.)

(U. 8. C. C. A. 1928)) Where bank’s complaint alleged that nonresident
insolvent bank had issued drafts to plaintiffi and instructed plaintiff to
transfer part of credit created by the unpaid drafts to credit of a third
bank in the Federal reserve bank, with fruadulent purpose known to the
third bank, also a nonresident, in violation of Revised Statutes, section
5242 (12 U. 8. C. A. § 91), the credit transferred by the plaintiff under
the insolvent bank’s instruction was personal property having its situs at
the branch of the Federal reserve bank to which the transfer was made,
and Federal court of local distriet had jurisdiction in suit to enforce lien
on the deposit in the Federal reserve bank, under Judieial Code, section 57

(28 U. 8. C. A. §118). (Ib)

Courts—Court had jurisdiction of suit by local bank against Kansas City Federal
Reserve Bank and nonresident banks and receiver to enforce lien on local deposit.
(Jud. Code, § 24 (16), and § 57 [28 U. S. C. A. § 41 (16), and § 118].)

(U. 8. C. C. A, 1928.) Complaint by Nebraska bank against Federal
Reserve Bank of Kansas City and Wyoming banks and Montana receiver,
under Judicial Code, section 57 (28 U. 8. C. A. § 118), to enforce lien on
deposit in Omaha Branch of the Federal Reserve Bank, in favor of Wyo-
ming bank, held to show diversity of citizenship and residence between
plaintiff and all defendants who were necessary parties, bringing case
within jurisdiction of Federal district court, under section 24, paragraph 16
(28 U. 8. C. A, § 41, par. 16). (Ib.)

Courts—Swit to quiet title to mining claims held within equitable cognizance of
Federal courts, irrespective of plaintiff’s possession. (Rev. Codes Mont. 1921,
§9479.)

(U. 8. C. C. A. 1928.) Suit to quiet title to mining claims brought under
Revised Codes, Montana, 1921, section 9479, which permits such an action
by plaintiff whether in or out of possession, is within equitable cognizance
of Federal eourts. (Maury et al. v. Jones, 25 Fed. Rep., 2d series, 412.)

Quieting title—Defendants, in suil to quiet litle, had burden to disprove plaintiff’s
title, where record fair upon its face exhibited title in plaintiff. (Bev. Codes
Mont. 1921, §9479.)

(U.S. C.C. A.1928.) In suit under Revised Codes, Montana, 1921, sectipn
9479, to quiet title to certain mineral claims, burden was upon defendants
to disprove plaintifi’s title, where record fair upon its face showed chain
of title running to plaintiff. (Ib.)
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Quieting title—Evidence held insufficient to sustain burden of defendants claiming
under sale of estate’s property to disprove record title of plaintiff in suit to quiet
title to mining clatims. (Rev. Codes Mont. 1921, § 9479.)

(U.8.C. C. A.1928.) In suit to quiet title to mining claims, under Revised
Codes, Montana, 1921, section 9479, in which defendants claimed as
purchasers under sale of property of estate, evidence of attempted transfer
by plaintiff of mining property to father's estate was insufficient to sustain
defendants’ burden to disprove plaintiff’s record title. (Ib.)

T'rusts—1W here trustee agreeing to convey trust properly to estate of which she was
zrecutrix, on condition of coexecutor’s joining, erroncously erecuted deed as execu-
iriz, and coexecutor failed to join, deed was ineffective.

{U. 8. C. C. A. 1928.)) Where trustee of certain mining property, who was
also executrix of father’s estate, agreed to transfer the trust property to
the estate, provided her brother, who was the other personal representa-
tive, would join in the convevance, deed, where executed by grantor as
executrix of the estate, and not as trustee, and where it remained unexe-
cuted by the other representative, was ineffective to convey title, since
executrix should have had status of grantee rather that than of grantor.
{Ih)

Trusts—Trustee’s aitempted conveyance without consideration of trust property
to estate of which she was executriz held void where estate had no interest therein.

(U. 8. C. C. A. 1928)) Deed of mining property, by person holding it
under express trust, to father's estate of which trustee was executrix, if
executed in her capacity as trustee, was nevertheless void for want of
authority, where it was given without consideration, sinuce trustee could
not enlarge one trust by impoverishing the other, and had no more author-
ity to donate the property to the estate than she would have to give it
to a stranger; conveyance being executed at instance of creditors of estate
of father, who had made gift of the property for benefit of members of
bis family. (Ib.)

Trustee under two distinct {rusts con ol enlarge one by impovertshing the

Trusts
other.
(U. 8. C. C. A. 1928.) Person in exercise of two distinet trusts can not
enlarge one by impoverishing the other. (Ib.)

Trusts— Trustee held not barred by estoppel or laches from asserting title to property
allegedly conveyed by her where deed itself showed went of consideration and
improper cxeccution. {(Rev. Codes Mont. 1921, § 94789.)

(U. 8. C. C. A, 1928.) Trustee executing deed of mining property to estate
of which she was executrix, which on its face appeared to be void because
given without consideration to her as trustee, and because improperly
executed by her in her capacity as executrix, ield not estopped or barred
by laches from seeking to quiet title under Revised Codes, Montana,
1921, section 9479, as against purchasers of property from estate. (Ib.)

Vendor and purchaser—Purchasers gre bound to take notice of form and recitals
ef deed under which vendor claiins.
(U. 8. C. C. A. 1928.) Purchasers are bound to take notice of form and
recitals of instrument attempting to convey title to their vendor. (Ib.)

Ezxecutors and administrators—Judgment of probaie court decreeing sale of estate’s
property held not res judicata of issue of title as against adverse clatimants. (Rev.
Codes Mont. 1921, § 9479.)

(U.S. C.C. A.1928.) State court sitting in probate held without jurisdiction
to determine questions of title between estate and persons claiming
adversely, and order and judgment for sale of estate’s property in probate
court was therefore not res judicata of question of title in subsequent
suit to quiet title under Revised Codes, Montana, 1921, section 9479. (Ib.)

Executors and admintstrators—Probate court may not determine questions of title
between estale and adverse claimants.
(U. 8. C. C. A. 1928)) Probate court has no jurisdiction to determine
questions of iitle to real property between estate and persons claiming
adversely. (Ih.)
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Trusts—Evidence held to sustain verdict that money loaned belonged to ward’s estate,
not to bank to which mortgage was executed.

(U.8.C. C. A. 1928.) Evidence held to sustain verdict of jury finding that
money borrowed by plamtlff guardian from bank on note and mortgage
belonged to her ward’s estate, and was Jent to her as part of such estate,
though mortgage was payable to bank as such, and not as guardian, and
plaintiff was therefore entitled to have trust 1mp0sed on note in favor of
her ward, as against motion of bank’s receiver to set aside the verdict.
(Williams ». Stone, 25 Fed. Rep., 2d series, 588.)

Action— Action to impress trust on note in possession of bank’s recewer in favor of
estate of plaintiff’s ward is purely equitable.

(U. 8. C. C. A. 1928.) Action having for its object to impress on note held
by bank’s receiver a trust in favor of the estate of plaintiff’s ward is
purely equitable, and should have been tried as a suit in equity, instead
of as an action at law. (Ib.)

Appeal and error—Judgment in equitable action tried as action at law, and so
treated by parties, will not be disturbed by reviewing court, where jury reached
correct conclusion.

(U. 8. C. C. A. 1928.) Where purely equitable action was tried as action
at law, and was so treated on appeal by both parties, judgment therein
will not be disturbed by reviewing court, where jury reached correct con-
clusion on the faets. (Ib.)

Triai—Weight of testimony and credibility of witnesses s for jury.

(U. 8. C.C. A 1928.) Weight of the testimony and credibility of witnesses
is for the jury. (Ib.)

Wills—Charitable institutions, in existence at time will giving them trust estate after
death of widow, took effect, received vested interest therein. (Code Ala. 1923,
§§ 5671, 6911.)

(U. 8. C. C. A. 1928)) Under Code, Alabama, 1923, sections 5671, 6911,
charitable institutions which were in existence at time will devising residue
of trust estate took effect, and being then capable of taking bequest on
death of testator’s widow, to whom income of trust estate was devised,
received vested estate or interest therein. (First National Bank of Bir-
mingham, Ala., ». Snead, Collector, 24 Fed. Rep., 2d series, 186.)

Trusts— Trustees must act in good faith in forming opinion as to matter with reference
to which they act in trust capacity.

(U. 8. C. C. A. 1928.) Trustees are obligated to act in good faith when
forming an opinion as to a matter with reference to which they act in a
trust capacity. (Ib.)

Trusts— Discretion vested in trustees lo invade corpus of trust estate for support of
testator’s widow ts subject to judicial conirol.

(U. 8. C. C. A.1928.) Where will provided that trustees, on determining
net income from trust estate, was insufficient for proper support and com-
fort of testator’s widow, might pay out of such trust estate any additional
sum necessary, they could not arbitrarily invade the corpus thereof, and
the exercise of discretion vested in them was subject to judicial revision
and control. (Ib.)

Internal revenue—Trustees’ power to invade corpus of trust estate did not preclude
deduction for estate tax purposes of bequest of residue to charitable institutions.
(Revenue act of 1921, § 403 [a] 3 [Comp. St. § 633634d).)

(U. 8. C. C. A, 1928.) Where income from trust estate, bequeathed to
widow, together with income from her separate estate, was more than
sufficient for her maintenance, the fact that trustees were authorized to
invade corpus of trust estate, if necessary, to provide for maintenance,
does not preclude deduction under revenue act of 1921, section 403 [a]
3 (Comp. St. § 633634d), for estate tax purposes of bequest of residue to
charitable institutions, since approximate value of bequest was ascertain-
able under such circumstances, and allowable as deduection. (Ib.)

Courts—Federal court has jurisdiction in equity of suit to recover irust fund.

(U. 8. C. C. A. 1928) In suit in which plaintiff seeks to recover trust
fund, Federal district court has jurisdiction in equity. (St. Petersburg
Advt Co. et al. v. American Motorsign Co., 25 Fed. Rep., 2d series, 397.)
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Courts—District court’s decision on conflicting evidence that defendant breached
contract sued on held conclusive on Circuit Court of Appeals.

(U. 8. C. C. A. 1928.) In suit for breach of contract to buy advertising
device manufactured by plaintiff, circuit court of appeals must accept
decision of district court, based on conflicting evidence, that contract
was breached by defendant. (Ib.)

Damages— Buyer’s deposit of $3,500 to be paid seller on buyer’s breach of contract
to buy five advertising devices per month for 10 months at $235 each held liquidated
damages, and not penalty.

(U. 8. C. C. A. 1928.)) Where defendant, in connection with contract to
buy five advertising devices per month for 10 months at price of $235
each, deposited in bank under another contract $3,500 out of which bank
was to remit payment on purchase of such devices, and which should
be paid to plaintiff on defendant’s breach of contract, such deposit held
to be in nature of liquidated damages, and not penalty. (Ib.)

Bank holding fund to be paid seller on buyer’s breach of contract and seller’s notice
of ability to perform has no obligation to pay until evidence of seller’s ability to
perform s presented.

(U. 8. C. C. A, 1928.) Where buyer made deposit with bank which was to
be paid to seller on buyer’s breach and seller giving notice of being ready,
able, and willing to comply with contract, bank had no obligation to pay
until evidence was actually presented that seller was ready, able, and
willing to perform, and was not liable for interest prior to such time. (Ib.)

Judgment—PFederal court’s decree will not be amended fo add interest on judgment
which may be collected on execution. (28 U. S. C. A. § 811.)

(U. 8. C. C. A. 1928) In action for breach of sale contract brought in
Federal district court in Florida, plaintiff, having recovered judgment, is
entitled to interest thereon at same rate that would apply to judgment in
State courts under 28 U. S. C. A., section 811 (Comp. St. § 1605), but
decree will not be amended to allow such interest, since it may be collected
on execution. (Ib.)

Contracts—Court will respect inlentton of parties stipulating that rights and duties
shall be determined according to laws of particular jurisdiction.

(U. 8. D. C. 1928.) When parties to an instrument have stipulated that
their rights and duties shall be determined according to the laws of a
particular jurisdiction, their intention will be respected by the court.
(Liberty National Bank & Trust Co. in New York ». New England
Investors Shares (Inc.) et al., 25 Fed. Rep., 2d series, 493.)

Trusts— Validity of trust consisting of personalty is determinable by law of settlor’s
domicile.
(U. 8. D. C. 1928.) Validity of trust consisting of personalty is to be
determined according to law of domicile of settlor. (Ib.)

Perpetuities—Trust in personalty limited to period less than 21 years held not
void under Massachusetts law as creating perpetuity or imposing restraint on
alienation.

(C. 8. D. C. 1928.) A trust consisting of personal property, limited by its
terms to a period of years less than 21, held not void under Massachusetts
law as creating a perpetuity or imposing a restraint on alienation. (Ib.)

Perpetuities—Trust authorizing settlor to sell underlying securities and holders of
collateral trustee shares to exchange them for underlying securities did not violate
rule against perpetuities. (Personal Property Law N. Y. § 11.)

(U. 8. D. C. 1928)) Where a trust consisting of capital stock and under-
lving securitics retained power in settlor to sell underlying securities for
purpose of reinvestment, and authorized holders of collateral trustee’s
shares to surrender certificates and receive a unit of underlying securities
in exchange therefor, the trust was not invalid, as violating rule against
perpetuities, either under the law of Massachusetts or under personal
property law, New York. (Consol. Laws, ¢. 41), section 11, since rule
against perpetuities is directed against suspension of absolute ownership
or power of alienation. (Ib.)
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Trusis—Law prohibiting alienation of beneficiaries’ interests held inapplicable to
trust created for settlor’s benefit and granting interest to holders of beneficial
interest. (Personal Property Law N. Y. § 15.)

(U. 8. D. C. 1928.) Personal property law, New York. (Consol. Laws,
e. 41), section 15, relative to alienation of interest of heneficiary in trust,
held inapplicable as to trust created for benefit of settlor and granting
holders of beneficial interest an interest in trust fund as well as right to
income; such section covering only cases where life tenant is entitled only
to income, and has no further interest in trust fund. (Ib.)

WAREHOUSEMEN

Warehousemen—Bank held bong fide purchaser for value of warchouse receipts with~
out notice of infirmity. (Uniform warehouse receipts act, §§ 41, 58.)

(U. S. D. C. 1928.) Bank loaning money to vendee on warehouse receipts
and taking receipts as security,without knowledge that vendee had fraudu-
lently procured delivery of goods by carrier without production of bill of
lading, held, in view of uniform warehouse receipts act, sections 41, 58, as
against carrier, a bona fide purchaser for value of warehouse receipts, with-
out notice of infirmity. (Southern Pacific Co. v. Bank of America, 23
Fed. Rep., 2d series, 939.)

Property—Qwner of merchandise can nol be deprived of title except by consent or
existence of facls estopping him from asserting title.

(U. 8. D. C. 1928.) No owner of merchandise may be deprived of title
thereto except by consent, or by existence of such facts as will create an
estoppel against him to assert his title. (Ib.)

Sales— N either thief nor trespasser can convey good fitle to merchandise.

(U. 8. D. C. 1928.) A thief can convey no title to bona fide purchaser, nor
can a trespasser or other tortious taker convey a good title. (Ib.)

Sales—Omne securing title to property by fraudulent representations inay convey good
title Lo bona fide purchaser.
(U. 8. D. C. 1928.) One securing title to property by fraudulent representa-
tions may convey good title to a bona fide purchaser as the vendor is
estopped to assert its rights. (Ib.)

Warehousemen—DBona fide purchaser for value of warehouse receipts held entitled
to proprty as against carrier knowing that vendee had fraudulently procured
delwvery without bill of lading.

(U. 8. D. C. 1928.) Bank, which was a bond fide purchaser for value from
vendee of warehouse receipts without notice of infirmity, keld entitled to
property covered by receipts as against carrier, from whom vendee fraudu-
lently obtained delivery of goods without production of bill of lading,
where carrier took assignment of bill of lading and draft after knowledge
of such fraud. (Ib.)



DECISIONS OF STATE COURTS

Of particular interest to banks are the following decisions of State
courts for the year ended November 1, 1928. They include decisions
m the following reporters:

138 Atl. 865 to 143 Atl. 216.

224 N.Y.S. 229 to 230 N. Y. S. 792,

158 N. E. 289 to 163 N. E. 88.

215 N. W. 593 to 221 N. W. 96.

259 Pac. 1025 to 270 Pac. 576.

114 So. 81 to 118 5o0. 176.

138 S. K. 689 to 144 S. K. 688.

298 S. W. 321 t0 9 S. W. (2d) 304.

Additional decisions are taken from the New York Law Journal.

These decisions are arranged in accordance with the treatment of
the subject with which they are connected in Paton’s Digest.

Several references are made to legal periodicals containing comment
on the cases selected.

The abbreviation “P. D.” refers to Paton’s Digest.

The decisions were furnished by Mr. Thomas B. Paton, general
counsel of the American Bankers Association.

DECISIONS OF STATE COURTS OF PARTICULAR INTEREST TO
BANKS FOR THE YEAR ENDED NOVEMBER 1, 1928

ACCEPTANCES—TRADE. P. D. 143-222

NugoriasiLity oF Trape Acceprance. A provision in a trade
acceptance that the title to the goods shall remain in the seller
until the instrument is paid, renders it nonnegotiable. This
is the minority rule. Pierce, Butler & Pierce Mifg. Corp. ».
Daln)iel Russell Boiler Works (Ine.), 159 N. E. (Mass.) 625.
P. D. 180.

ALTERED AND RAISED PAPER. P.D. 298-402

DrracamMeNT oF NoteE From INsTRUMENT oF WHicH IT 18 A ParT.
Note, on the same piece of paper with an order separated by a per-
forated line along which was the notation that the note should
not be detached by the payee, is void in the hands of a bona fide
purchaser, if detached, where under the circumstances no action
could be maintained by the original payee against the makers.
According to the court there is a split of authority upon the
question presented. Stevens v, Wheeler, 3 S. W. (2d) (Tex.
Civ. App.) 122. P. D. 398.3.

207
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BANKS AND BANKING. P.D. 465-605

DiscouNT oF PaPER BY NONBANKING CORPORATION A8 UNAUTHOR-
1zEp BANKING UNDER THE BANKING Laow oF NEW York. Paper
thus discounted is void so that the corporation discounting it can
notrecover uponit. The discounting of paper renders the offend-
ing corporation subject to a penalty under section 140 of the New
York banking law. Meserole Securities Co. (Inc.) ». Cosman.
Justice Mullan, New York Law Journal, January 12, 1928.
P. D. 493.2.

OrcanizaTioN oF Bank. Necessity of approval of State banking
department. Constitutionality of State statute requiring such
approval. Nature of hearing. Weer ». Page, 141 Atl. (Md.)
518. P.D.493.3.

InvesTMENT BY STATE BANks. ‘“Gold note” constituting a bond.
Security State Bank ». Bone, 260 Pac. (Kan.) 639. P. D. 547,

GuaraNTY. PowER oF BaNK T0 GUARANTEE OBLIGATION OF THIRD
Parry. Guaranty to owner of bill of lading draft held in sub-
stance ‘‘a direct contract to purchase a negotiable security with
collateral attached,” and thus within the power of the bank.
(Would such decision extend to unsecured drafts, notes, etc.?)
Monark Metal & Supply Co. v. General Metal & Refining Co.,
218 N. W. (Wis.) 179. P. D. 556.

CEerTIFicaATION OF Bond As ONE oF Skries DEescriBep 1IN TrusT
AGREEMENT. LiaBinitry oF CERTIFYING BANK.

Suggestion by court that “in the interest of protecting the public
1t might be desirable if financial institutions would not lend their
names to the certification of bonds except for concerns, the finan-
cial standing of which is thoroughly determined, and the
honesty of whose officials is plainly demonstrated.” The New
York Law Journal, page 1602, July 5, 1928, Doyle ». Chatham
& Phenix National Bank of City of New York. P. D. 558.1.

Baxk’s LiaBIiLITY FOrR LiBEL AND SLANDER. Statement by former
employer to subsequent employer that former employee was
guilty of embezzlement. Privileged nature of communication
to subsequent employer. Draper ». Hellman Commercial Trust
& Savings Bank, 263 Pac. (Cal. Sup.) 240. P. D. 574.

BANKS—NATIONAL. P. D. 606-757

Banks anp BankiNG. CoONSOLIDATION AND MERGER. LIABILITY
oF Bank REcCEIVING AssETS FOR CLAIMS AGAINST THE MERGED
Bank. The purchasing bank “should be held, even if there is
no contract to that effect, to have assumed the liability of paying
depositors.” Huggins ». Commercial & Savings Bank, 140 S. E.
8. C.)y 177. P. D. 621.

ConsornipaTioN oF TrusT CoMPANY WiTH NAaTIONAL BANK.

Effect on trusts. (See American Bankers Association Journal for
August, 1928, p. 97.) Petition of Worcester County National
Bank of Worcester. In re Parsons’ Estate, 161 N. E. (Mass.)
797. P. D. 621.
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BANK STOCK AND STOCKHOLDERS. P. D. 831-918

LieN on Bank Stock BY StTaTE BANk. Where a stockholder of a
State bank is indebted to the bank and dies, the bank having a
lien on the stock under the State law, if the State bank is con-
verted Into a national bank after the death of the debtor, the
national bank will be entitled to the lien on the stock to secure
the indebtedness to it which it took over from the State bank.
(Apple ». American National Bank of Ardmore, 267 Pac.
(Okls.) 836.)

BANKRUPTCY AND INSOLVENCY. P.D.917-953

PrererENTIAL PAYMENT. An indorser on a note is not discharged
from liability by reason of payment of the note where such
payment is required to be returned as a preferential transfer
by virtue of the bankruptcy act. Horner ». First National
Bank of St. Mary’s of Lenardtown, Md., 141 S. K. (Va.) 767.
(Case comment in Pa. L. R. 6/28, p. 994.) P. D. 9294.

NEecessity ror TraciNG TrusT Funps on INsOLVENCY OF NATIONAL
Bank. Adopting the Federal rule it was held that on the insol-
vency of a national bank, ¢“it is not sufficient to trace the trust
property to the general assets of the estate and to show that it
tncreased the value of such general assets.” The writer of the
majority opinion withheld commitment as to trust funds not
imperatively ruled by Federal law. Central National Bank
». First National Bank, 219 N. W. (Neb.) 894.

Reversal of former holding in 216 N. W. 302, which in turn reversed
former holding in 213 N. W. 745; separate concurring opinion
on first hearing. 214 N. W. 75. P. D. 948.3.

BUILDING AND LOANW ASSOCIATIONS. P. D. 10235

A building and loan association receiving deposits as a savings bank.
Rosst ». Hammons, Superintendent of Banks, 268 Pac. (Ariz.)
181. P. D. 1023.5.

CERTIFICATE OF DEPOSIT. P. D. 1024-1096

Money represented by certificate of deposit does not constitute a
deposit. (Questionable decision.) Blessing ». First National
Bank of Silver Creek, 230 N. Y. S. 446. P. D. 1024.7.

Issuance of nonnegotiable certificate of deposit as a erime. State
Bank ». Central Mercantile Bank of New York, 228 N. Y. S.
(App. Div.) 49. P. D. 1043.6.

CHECKS. P. D. 1097-13%4

Caecks Writeour Fuxps. Constitutionality of criminal statute
relating to checks without funds which omits the element of
fraud but includes knowledge that the maker or drawer had

-not sufficient funds or credit. State ». Yarboro, 140 S. K,
(N. C.) 216. P. D. 1274.
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Duty to examine and return statements and to give notice to
bank. Failure as acquiescence in correctness of account. When
mistake may be shown. Huggins ¢. Commercial & Savings
Bank, 140 S. E. (8. C.) 177. P. D. 1287.

Fiovciary Cuecks. An  instrument executed. by a corporate
officer payable to himself as an individual is not ““regular upon
its face” as that term is used in subdivision 1 of section 52 of the
negotiable instruments act, and consequently a purchaser can
not be a “holder in due course.”” (Compare § 6 of the uniform
fiduciaries act.) Gilman ». F. O. Bailey Carriage Co. (Inc.),
141 Atl. (Me.) 321. P.D. 1307, § 6.

CorroraTE CuHEiEck. Certificate under seal reciting a resolution
authorizing the bank to honor instruments drawn by corporate
officers to their own order as protection to bank against lability.
Protection to bank chargeable with notice that bank officers are
converting the proceeds of checks. Susquehanna Line (Inec.) ».
Auditore, 229 N. Y. S. 181. P. D. 1338.

WroNeFUL DisHonor. Distinetion between trader and nontrader
repudiated with respect to rules as to damages. Woody v.
National Bank of Rocky Mount, 140 S. E. (N. C.) 150. P. D.
1384.

COLLECTION. P. D. 1417-1626

Par Courecrion oF CHECKs BY MEaNs oF FEpErAL REssrvE Svs-
teM. The court thorcughly discusses the applicable principles
and finds that there was no coercion by the Federal Reserve
Bank of Minneapolis compelling the plaintiff nonmember bank
to agree to remit without exchange charge. First State Bank
of Hugo ». Federal Reserve Bank of Minneapolis, 219 N. W,
(Minn.) 908. P. D. 1429.5.

Par CorLecTioN. State statute permitting a drawee bank to deduct
exchange charge. Where national bank received checks upon a
State bank in same town in North Carolina and presented them
over the counter. Holding that drawee bank not entitled to
exchange charge. Injunction against making this charge and
returning the check after dishonor. (Questionable decision in
that under § 189 of the negotiable instruments act, the drawes
of a check owes no duty to the holder with respect to payment.)
First National Bank of Rexboro (Inc.) ». People’s Bank, 140 S. E.
(N. C.) 705. (Case comment in N. C. Law Rev., 4/28, p. 325.)
P. D. 1436.

CoLLECTION AGREEMENT. A depository bank sent through the clear-
ings a check belonging to its depositor. It received a clearance
draft for the balance due it which was dishonored. The original
cheek was miarked paid and surrendered to the drawer. The
court held that there was no authority to charge the depositor’s
account with the proportionate share of the draft. (This deci-
sion raises the question whether a collection agreement applies
where & clearance draft is taken in the absence of a specific
agreement in relation thereto. In the absence of such a specific
agreement does the bank taking the clearance draft do so at its
own risk?) Virtue ». Danbury State Bank, 218 N. W, (Iowa) 58,
(Case comment in Towa Law Rev., 6/28, p. 472.) P. D. 1446.
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CoLrLecTioN AGREEMENT, Where shall agreement be printed? Col-
lection agreement on deposit slip as conclusive evidence of binding
agreement. Judicial statement as to justice of collection agree-
ment placing the burden of loss upon the depositor. Ryan .
Columbia National Bank, 140 S. E. (S. C.) 593. P. D. 14486.

CorrrctioNn AcreEeMENT. Collection agreement between banks
authorizing second bank to ‘““accept either cash or draft in pay-
ment.””  Practice of second bank to give credit to third bank as
drawee which was to remit each Wednesday and Saturday;
failure of third bank on Monday after receipt of check. Lia-
bility of second bank to first bank under collection agreement.
Stone ». Wachovia Bank & Trust Co., 143 S. E. (8. C.) 27.
P. D. 1446.

CorrecTioNn AgrEEMENET. “A collecting bank, since it is under no
obligation to undertake a collection may impose any contractual
condition that it sees fit with respect to the manner and means
by which a collection which it does undertake shall be made.”
State ». Bismarck Bank, 220 N. W. (N. D.) 636. P. D. 1446.

CorrrecrioNn AgrEEMENT. Duty or CorLectinGg Bank., The sylla-
bus by the courtisin part as follows: ¢ Parties delivering items to
banks for immediate credit, cash, or collection may contract with
the bank as to the terms and conditions under which the bank
may handle such matters, and all parties to such agreement are
bound by the terms thereof; subject, however, to the well-recog-
nized principle of law, as applied in this case, that the bank could
not contract against its own negligence. If a collecting bank isin
possession of facts indicating the depressed finaneial condition
of a debtor bank, it is delinquent in its duty, if it neglects to
inform an interested customer of such vital condition, and fails
to take vigorous measures, under the ecircumstances, to secure
payment of a check on such debtor placed with it for collection
by such customer.” Bennett ». American National Bank, 264
Pac. (OklL.) 012. P. D. 1446.

ConrecTioN AGrEEMENT. A collection agreeiment was prominently
posted in the lobby of the bank, nevertheless the cours held that
a depositor was not bound thereby in the absence of an express
ugreement unless the collection agreement came to his knowledge
under such circumstances that his assent might be implied.
Virtue ». Danbury State Bank, 218 N. W. (lowa) 58. (Case
comment in Jowa Law Rev., 6/28, p. 472.) P. D. 1446.

CoriEcTioN AGREEMENT. An agreement that the collecting bank
may forward direct is valid. State ». Bismarck Bank, 220 N, W,
(N.D.) 636. P.D. 1446.

Danaer 1x Use or AGREEMENT PROVIDING THAT DEPOSITORY BANK
SuaLL BE CoLLEcTioN AGENT. Draft deposited under collec-
tion agreement providing for relation of agency. Permitting
depositor to withdraw as constituting depository bank holder in
due course. Bank of California, National Ass’n ». Young, 260
Pac. (Ore.) 227. O’Hara ». Texas National Bank of Fort Worth,
299 S, W. (Tex. Civ. App.) 649. P. D. 1461.
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Acceprance BY CoLpecring Bank oF Drarr INsteEaD OoF CasH,
Sanction by custom. Chicago, M. & St. P. Ry. Co. v. Federal
Reserve Bank of San Francisco, 260 Pac. (Utah) 263. “To
refuse to take judicial notice of that custom would be as absurd
as the reputed habit of the ostrich to thrust its head into the
sand.” Ryer Grain Co. ». American Security Bank, 264 Pac.
(Wash.) 1000, 1002. P. D. 1554.

Priority or CraiMm WHERE DraAweE Bank CHArGEs A CHECK TO
THE ACCOUNT OF THE DEPOSITOR AND SENDS A REMITTANCE
prAFT, (The Kansas City Flour Mills case, 256 Pac. (Okla.) 43,
upon which the decision is based does not support it, for in that
case there was an express direction that the funds were not to be
int%'mingled.) Thomas ». Mothershead, 261 Pac. (Okl.) 363.
P. D. 1592,

InsoLVENT NaTiONAL BANK., JURISDICTION OF STATE AND FEDERAL
Courts; EFrEcT OoF NoONJOINDER OF RECEIVER AS PARTY.
AppricaTiON OF STATE oR FrpEraAL RurLe. DistiNcTiON
BerweeN “PreErereNce’” anp “Trust Funp.” Cases of the
utmost importance discussing questions suggested by the above
catch lines are:

Poweshiek County ». Merchants’ National Bank of Grinnell, 220
N. W. (Iowa) 63. (Admirable discussion of difference between
“preference” and ‘““trust fund,” clarifies a point hitherto
obscure. Most valuable contribution to law on this subject.)

Central National Bank of Lincoln ». First National Bank of
Gering, 219 N. W. (Neb.) 894. (Reversing former opinion
i7n 21)6 N. W. 302, which reversed former opinion in 213 N. W.

45.

Vermont Loan & Trust Co. ». First National Bank of Cheyenne,
260 Pac. (Wyo.) 534.

Federal decision. Moulton ». National Farmers Bank of Owa-
tonna, Minn., 27 Fed. (2d) 403. (Full report of this decision
on page 161 ante.)

Federal decision. Dickson ¢. First National Bank of Buffalo,
Okla., 26 Fed. (2d) 411. P. D. 1606.5. (Full report of this
decision on page 164 ante.

Drarr DrrosiTeD ror CorrucrioNn WIiTHOUT STATEMENT THEREON
10 THAT ErrEcr. Transfer of superior title to correspondent
bank. Bank of California, National Ass’n ». Young, 260 Pac.
%Oli.)) 227. (Case comment in Bankers Magazine 3/28, p. 369.)

. D. 1614,

DEPOSITS. P. D. 1772-1992

DErosit or PusLic Funns. Power of depositary State bank to pledge
assets to secure. Recovery of collateral by reciver of insolvent
bank. Applicability of defense of ultra vires where transaction
fully executed. Farmers & Merchants State Bank of Ogilvie
v. Consolidated School Dist. No. 3, Kanabec County, 219 N. W.
(Minn.) 163. Case comment in Dak. Law Rev., 6/28, p. 259.
French ». School District No. 20 of Scott County, 7 S. W. (2d)
(Mo. Sup.) 415. P. D. 1804. :
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PAYMENT OF JOINT AcCCOUNT TO SURVIVOR. Kxpress agreement
making depositors joint tenants. Mardis ». Steen, 141 Atl
(Pa.) 629. P. D. 1832.

“ A bank account in the name of husband and wife, in the absence of
evidence to the contrary, creates a survivorship in the wife,
whether or not there has been a delivery of the bank book.
The intention of the husband, when so depositing his money,
is presumed to be to benefit the wife to the extent of conferring
the right of survivorship upon her and to leave him with the
control and the right of disposition thereof during his life.”

The above principle applies where an account is not in substantially
the form designated by the statute which makes an account in
two names the property of the depositors as joint tenants.
Brumer ». Brumer, 228 N. Y. S. (App. Div.) 63. P. D. 1866.

Dzposits. Account StareED. Therule as to account stated does not
apply to statement of account rendered by a bank to its depositor.
The reason given is that a bank is not merely a debtor of its
depositor but also is a paying agent; the depositor having the
right to demand repayment at any time. Huggins v. Commercial
& Savings Bank, 140 S. E. (S. C.) 177, P. D. 1950.

FORGED PAPER. P, D. 2012-2363

The general rule that a drawee bank can not recover money paid on
a forged check is subject to an exception where the bank from
which recovery is sought has merely given an unwithdrawn
credit on a bank account. Such bank is not a holder in due
course; it has not parted with value. American Surety Co. of
New York ». Industrial Sav. Bank, 219 N. W. (Mich.) 689.
P. D. 2044.7.

A depositor sued a drawee bank claiming that the indorsements on
its checks were forged. The bank was permitted to bring in
the indorsers as parties under section 193 of the New York
Civil Practice Act, on the ground that the indorsers would be
liable over to it and in order that the liability of the bank to the
drawer of the checks might be made res adjudicata for the bank
against the indorsers. National Surety Co. ». Nassau National
Bank decided by Justice Tierney and published in the New
York Law Journal of March 1, 1928. P. D. 2168.6.

HOLDER IN DUE COURSE. P. D. 2436-2486

Instrument purchased on date of maturity as overdue paper. Spring
». Major, 260 Paec. (Okla.) 763. P. D. 2442.3.

INDORSER AND INDORSEMENT. P. D. 2525—2834

Oral agreement that indorsement of one note shall be considered
indorsement of another upheld. (Holding is inconsistent with
usual understanding that an indorsement must be in writing.
See Negotiable Instruments Act § 31 providing that ““ the indorse-
ment must be written on the instrument itself or upon a paper
attached thereto.” This section was not cited.) Hubb Diggs
SO.D?). Fort Worth State Bank, 298 S. W. (Tex. Sup.) 419.

. D 2552,
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INDUSTRIAL LOAN DEPARTMENTS. P. D, 2834.7

InpusTRIAL LoAN DEeparTMENTS OF NATIONAL Banks. Right to
charge same interest rate as small loan corporations in excess of
ordinary rate. Universal Loan Corporation ». Board of Review
of City of Des Moines, 219 N. W. (TIowa) 536. Welfare Loan
Society of Des Moines v. City of Des Moines, 219 N. W. (Iowa)
534. P. D. 2871.6.

INSURANCE. P. D. 2835-2871

The phrase ““statutory larceny’ in a banker’s insurance policy has
been held to include the withdrawal of funds credited by reason
of a forged check. Withdrawal had been permitted on the
assumption that the forged check had been paid. Trade Bank
of New York . United States Fidelity & Guaranty Co., 229
N. Y. S.93. (Reversed by court of appeals, October 23, 1928,
“on the ground that within the meaning of the policy the plain-
tiff’s loss was indirectly effected by means of forgery.” 5 New
York Appellate Courts Digest 21.) P. D. 2856.1.

INTEREST AND USURY. P. D. 2872-3001

An usurious note is void in the hands of a holder in due course.
(Conflict as to this.) Yonock ». Emery, 4 S. W. (2d) (Tex.
Civ. App.) 293. P. D. 2992,

LOST AND STOLEN PAPER. P. D. 3037-3193

Blank American Express travelers’ checks were stolen from the
selling agent and sold to a bank after the blanks were filled.
The court held that the drawee express company was not liable
to the purchasing bank since the blanks when stolen constituted
“merely waste paper.” There could be no holder in due course
of such paper. There could not be even ‘the holder of a nego-
tiable instrument at all.” There was no negligence on the part
of the express company or of its selling agent in connection with
the theft of the blanks. (The dissenting opinion proceeded
primarily on the public policy of extending protection to nego-
tiable instruments. The purchasing bank was an innocent
purchaser for value. Under the majority opinion it is difficult
to see how a bank in purchasing a traveler’s check can protect
itself against stolen blanks.) American Express Co., ». City
g a]t) Bank of Galveston, 7 S. W. (2d) (Tex. Civ. App.) 886.

3148.

MORTGAGES—REAL ESTATE. P. D. 3194-3280

Holder in due course of mortgage note takes free from defenses in
suit on note, but is subject to defenses when enforcing the mort-
gage. (Conﬂlct of authority on this.) First National Bank of
Goodwin, S. D., ». Marshall State Bank, 216 N. W. (Minn.)
231. P.D.3213.
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Sale of mortgaged land with assumption of mortgage debt. Release
of maker of negotiable note by extension of time to purchaser of
mortgaged land. Peter v. Finzer, 217 N. W. (Neb.) 612. Case
comment in Minn. Law Rev. 5/28, p. 668. Neb. Law Bull.
5/28, p. 417; Mich. Law Rev. 6/28, p. 929. P. D. 3220.

NEGOTIABLE INSTRUMENTS GENERALLY., P. D. 3373.4

Extension of statutory principles of Negotiable Instruments Act to
non-negotiable instruments. (Concurring opinion of Justice
Evans; one of the most illuminating judicial statements of the
year. First Nat. Bank of Ft. Dodge ». McCartan, 220 N. W,
(Towa) 364. P.D.3373.4, 14.

NOTES. P.D. 3433-3718

Tendency of courts to hold instruments negotiable where they can be
reasonably so held. Williamson ». Craig, 215 N. W. (Iowa) 664.
P.D. 3434.3.

NOTES AND ACCEPTANCES PAYABLE AT BANK. P. D. 3719-3746

The failure of a bank at which a note is made payable excuses the
holder of the note from making presentment there and he is not
required to make presentment elsewhere. Calking ». Vaughan,
114 So. (Ala. Sup.) 570. P. D. 3744.3.

Contra: Wood ». Roe, 218 N. W. (Iowa) 51, where the court
said: “The fact that the bank specified as the place of payment
is insolvent and in the hands of a receiver is no excuse for nonpre-
sentment.” The court further stated that a waiver of present-
ment at the bank at which the note was made payable did not
waive presentment to the maker of the note,

PLEDGE AND COLLATERAL. P. D. 3810-3937

The pledgee may enforce a pledge made by a third person after the
statute of limitations has run against the debt for which the
pledge has been made. Weems o. Carter, U. 8. District Court,
Va., U. 8. Daily, p. 234, March 28, 1928, P. D. 3815.2.

Where a collateral note is void as between the original parties, a
holder can collect only such amount as is uncollectible on the
original indebtedness. Kincaid ». Lee County State Bank,
4 8. W, (2d) (Tex. Civ. App.) 310. P. D. 3873.9.

Pledge to secure general indebtedness of debtor—Strict construction
against pledgee bank—Liabilities existing at time of pledge. St.
Lucie County Bank & Trust Co. ». Aylin, 114 So. (Fla.) 438.
(Case comment in Ala. Law JL. 5/28-p. 285.) P. D. 3891,

PRESENTMENT, PROTEST AND NOTICE. P. D. 3938-4173

NECESSITY OF PROTEST OR NOTICE IN ORDER TO HOLD INDORSERS OR
DRAWER. TEXAs sTATUTE. In 1848 a Texas statute was enacted
nroviding that in lieu of protest or notice, the liability of an
indorser or drawer could be fixed by bringing suit on a bill of
20669°—H. Doc. 361, 70-2—-15
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exchange or promissory note within a fixed time. This statute
was held in First National Bank ». Lee County Cotton Oil Co.,
274 S. W. 127, to have been repealed by the negotiable instru-
ments act enacted in 1919, This statute was incorporated as a
part of the 1925 Revised Civil Statutes as article 566. Does this
reenactment provide a substitute for protest and notice in order
to hold an indorser or drawer liable? The court expressly refused
to decide this question in Hall ». First State Bank, 4 S. W. (2d)
(Texas Civ. App.) 253. P. D. 3940.

Presentment of a check for certification is insufficient presentment;
refusal to certify is not such dishonor as authorizes suit against
the drawer. Wachtel ». Rosen, 228 N. Y. S. 476. P. D. 3982.9.

SAFE DEPOSIT AND SAFEKEEPING. P. D. 4187-4314

AN AGREEMENT GIVING A SURVIVING JOINT LESSEE OF A SAFE-DEPOSIT
BOX ACCESS IS NOT CONTRARY TO PUBLIC PoLIcY. The survivor
removed assets belonging to the decedent. It was held that the
bank was not liable to the administrator of the decedent where no
duty rested upon it under the terms of the contract to protect the
contents of the box from the survivor. Xirwan’s Administrator
». Citizens’ Union Nat. Bank, 2909 S. W. (Ky. App.) 1104. P.D.
4312.

SET-OFF. P. D. 43154461

North Dakota statute requiring depositor’s consent. In North
Dakota where statute prohibits set-off by depository bank with-
out depositor’s consent, it can not in suit against depositor make
itself garnishee. First International Bank of Minot v. Brehmer
(First International Bank of Minot, Garnishee). 215 N. W.
{)NDD .) 918, (Case comment in Mich. Law Rev. 2/28-p. 575.)

. D. 4319.

A provision authorizing a bank to set-off against a time note a deposit
at any time the bank feels itself insecure, renders the note non-
negotiable. The court noted that the bank might appropriate
the deposit of the maker of the note and subsequently transfer
the note as an existing obligation for the full amount. “Then
through no fault of the maker a note which had been paid would
be left where it might, under certain circumstances, creep into
circulation. In case the note were transferred, if the instrument
i8 negotmble, the holder in due course could force payment a
second time.” First State Bank of Cheyenne v. Barton, 263
Pac. (Okl.) 142. (Case comment in Pa. Law Rev. 5/28, p. 866.)
P. D. 4332.2.

Set-off by bank without actual notice of trust character of deposit
but with knowledge of circumstances putting it on inquiry.
Livestock check. First National Bank in Oklahoma City ».
Duncan, 260 Pac. (Okla.) 491. P. D. 4359.

Knowledge that the payee of a note is insolvent does not preclude the
indorsee being a holder in due course. Where the payee is a
bank, the depositor can not set off his deposit agamst the note
as agamst a transferee with knowledge of the bank’s insolvency.
Such insolvency involving the right of set-off is not an #infirmity.”
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Orr ». Barnett, 216 N. W. (5. D.) 347. (Case comment in
Mich. Law Rev. 5/28, p. 806.) P. D. 4454.7.

STOPPING PAYMENT. P, D, 4462-4558

Validity of agreement releasing bank from liability for nonobedience
to stop payment order. Levine ». Bank of United States, 229
N.Y.S.108. P.D. 4463.

TAXATION—STATE. P. D, 4617-4714

PENNSYLVANIA TAX ON BANK sTOCK. Omission of alternative method
of paying tax of 10 mills on the par value. Time when such
amendatory act becomes effective. Commonwealth ». Central
National Bank, 143 Atl. (Pa.) 105. P. D. 4617.

INVALIDITY OF TAX ON STATE BANK STOCK WHERE SUCH TAX INVALID
AS TO NATIONAL~BANK STOCK BECAUSE OF DISCRIMINATION IN
FAVOR OF ‘“MONEYED CAPITAL.” Since ‘‘the shares of national
banks can not be taxed at a greater rate than is assessed on other
moneyed capital in the hands of individual citizens, coming into
direct competition with such banks, it follows that the shares of
State banks in South Dakota can not be taxed at a greater rate
than is assessed upon other moneyed capital coming into competi-
tion with the business of such banks.”

In support of the above are cited: State Bank of Omaha ».
Endres, 109 Neb. 753, 192 N. W. 322; Munn ». Des Moines
Nationsl Bank (C. C. A.) 18 Fed. (2d) 269. Paraphrasing the
principle, discrimination in taxation against a national bank
renders the tax illegal as to it. State banks are in the same tax
class as national banks; consequently, if the tax is invalid as to
a national bank, it is invalid as to a State bank, Commercial
State Bank of Wagner . Wilson, County Treasurer, 220 N. W.
(S. D.) 152. P.D. 4623.

In determining whether a tax upon the capital stock of a Nebraska
State bank was invalid the court referred to the earlier decision
of State Bank ». Endres, 109 Neb. 753, 192 N. W. 322, where
“we held that, if national banks were to be excluded from the
operation of section 5887, State banks would also have to be
excluded, because otherwise the taxes levied thereunder would
lack the uniformity as to class required by section 1, article §,
of the constitution of Nebraska. That case was cited with
approval in Central Nat. Bank ». Sutherland, 113 Neb. 126, 202
%Tgv 428.” State v. Ord. State Bank, 220 N. W. (Neb.) 265.

. D. 4623.

Taxable value of bank shares. Deduction of accrued bank taxes and
acerued interest on deposits though not yet payable on day of
assessment of such shares. State ». Gehner, 5 S. W. (2d) (Mo.
Sup.) 40. P. D. 4641.

Deduection of value of real estate in assessing bank stock. Assessment
of real estate situated outside of the city where bank located.
Merchants’ & Farmers’ Bank ». City of Kosciusko, 116 So.
(Miss.) 88. P. D. 4654.
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National bank stock may be taxed at a higher rate than the property
of a small loan corporation. Welfare Loan Soc. of Des Moines .
City of Des Moines, 219 N. W. (Towa) 534. Universal Loan
Corporation v. Board of Review of City of Des Moines, 219 N. W.
(Iowa) 536. P. D. 4664,

The taxation of the stock of a South Dakota State bank is invalid if
the ‘“shares of its capital stock are taxed at a greater rate than
other moneyed capital, substantial in amount, coming into direct
competition with its business in its locality.” In 1926 the stock
was taxed at the general personal property rate of 50.27 mills
while moneys and credits were taxed at 4 mills. Commercial
State Bank of Wagner ». Wilson, County Treasurer, 220 N. W.
(8. D.) 152. P. D. 4664.

Under the 1925 amendment of the Nebraska law stock in banks and
loan and trust or investment companies is assessed as intangible
property at 70 per cent of the rate of taxing tangible property.
Other intangibles are taxed at 214 mills on the dollar except that
corporate stock other than as above stated is taxed at 5 mills.
In the case before the court the 70 per cent rate resulted in a tax
on bank stock of 29.2 mills; consequently the 1925 statute was
held unconstitutional. The bank involved was a State and
not a national bank. State ». Ord State Bank, 220 N. W.
(Neb.) 265. P. D. 4664.

State taxation of national banks. Discrimination against national~
bank stock. Provision of State constitution requiring that all
property be taxed according to its value. Assessment of national-
bank stock at 90 per cent of cash value and other property at
75 per cent. Statement that this violates amendment 14 of the
Federal Constitution. Boonville National Bank ». Schlotz-
hauer, 298 S. W. (Mo. Sup.) 732. P. D. 4664.

Adoption by Florida Supreme Court of rule established by United
States Supreme Court that a tax against stock of a national bank
is invalid where ‘“the assessors habitually and intentionally, or
by some rule prescribed by themselves, or by some one whom they
are bound to obey, assessed the shares of the national banks
higher in proportion to their actual value than other moneyed
capital generally.”” According to the pleadings in the Florida
case competing moneyed capital was omitted from taxation.
Roberts . American National Bank of Pensacola, 115 So. (Fla.)
261. P. D. 4664.

Method of taxation of bank stock. Changing assessment from bank
to stockholder. ILudeman o, Cerro Gordo County, 216 N. W.
(Towa) 712. P. D. 4674.

Assessment of bank stock to bank and payment by bank. Refund.
Bank or stockholder entitled to refund. Richmond Trust Co.
v. Christian, 142 S. E. (Va.) 528. P.D. 4675.5.

Tax on shares of bank which fails. Collection from assets of bank.
Assessment of shares to bank or to stockholders. People ».
Toluca State Bank, 159 N. E. (Ill.) 240. P. D. 4678.

Tax on shares of bank which fails. Lien on real estate of bank.
Priority as between taxes and claims generally against State
bank. Andrew z. Munn, 218 N. W. (Iowa) 526. P.D.4678S.
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Taxes on shares of bank which fails. Payment of taxes from State
guaranty fund. Whether tax is in substance against bank or
against stockholder. Farmers’ State Bank of Belden v. Nelson,
218 N. W. (Neb.) 393. P.D. 4678.

Public securities issued by a State, its subdivisions or boards, and
owned by a nonresident may be subjected to inheritance tax
levied by that State. In re Taylor’s Estate, 221 N. W. (Minn.)
64. P. D. 4702.

Public securities, such as Government bonds, are intangible choses
in action not having an exclusive tax situs where physically pres-
ent but are subject to tax by State where owner domiciled.
Blodgett ». Silberman, 48 U, S. Sup. Ct. 410. (Commented on
in Bulletin National Tax Association, May, 1928; Columbia
Law Review, June, 1928, page 827; and Harvard Law Review,
June, 1928, page 1066.) P. D. 4702.

DEFINITIONS OF LEGAL AND BANKING TERMS. P. D. AP-
PENDIX TO VOLUME 1, PAGES 1-44

Deposit and loan distinguished. Farmers’ & Merchants’ State
Bank of Ogilvie ». Consolidated School Dist. No. 3, Kanabec
County, 219 N. W. (Minn.) 163. Case comment in Dak. Law
Rev. 6/28, page 259. P. D. Appendix to volume 1, page 14.

TarLe No. L—Compirollers and Deputy Comptrollers of the Currency, dates of
appointment and resignation, and States whence appointed

5 Date of Date of St
Ne. Name appointment | resignation State
COMFPTROLLERS OF THE CURRENCY

1| McCulloch, Rugh________ . ____________ May 9,1863 | Mar. 8,1865 | Indiana.

2 | Clarke, Freeman.___.___.__ Mar. 21,1865 | July 24,1866 | New York,

3 | Hulburd, Hiland R_.____.__ _| Feb, 1,1867 | Apr. 3,1872 | Ohio.

4] Knox,JohnlJay_ . _.__._.__ Apr. 25,1872 | Apr. 30,1884 | Minnesota.

5 | Cannon, Henry W_________ May 12,1884 | Mar, 1,1886 Do.

6 | Trenholm, William 1.___ Apr. 20,1886 1 Apr. 30,1889 ! South Carolina.

7 | Lacey, Edward S_____._. May 1,1889 | June 30, 1892 { Michigan.

8 | Hepburn, A. Barton.____ L Aug. 2,1892 | Apr., 25,1893 § New York.

S | Eckles, James H______. Apr. 26,1893 | Dec. 81,1897 | 11linois.

10 | Dawes, Charles G__.___ Jan. 11,1898 | Sept. 30, 1901 Do.

11 | Ridgely, William Barre Oct.  1,1901 | Mar. 28, 1908 Do.

12 | Murray, Lawrence O __ Apr. 28,1908 | Apr. 27,1918Y) New York.,

13 | Williams, John Skelton Feb., 2,1914 | Mar. 2,1921 | Virginia.

14 | Crissinger, D. R_______ Mar. 17,1921 | Apr. 30,1923 | Chio.

15 | Dawes, Henry M________ May 1,1923 | Dec. 17,1924 | 1linois.

16 | McIntosh, Joseph W_____ _._i Dec. 20,1924 | Nov. 20, 1928 Do.

17 | Pole, J. W _ ... Nov. 21,1928 | .. oo.__. Ohie.
DEPUTY COMPTROLLERS OF THE CURRENCY

1| Boward, Samuel T_____________________ __ May 9,1863 | Aug. 1,1865 | New York.

2 | Hulburd, Hiland R___.__ _| Aug. 1,1865 | Jan. 31,1867 | Ohio.

3| Xnox,JohnJay___..___._ _| Mar. 12,1867 | Apr. 24,1872 | Minnesota.

4 | Langworthy, John 8§___ .| Aug. 81872 | Jan. 38,1886 | New York.

51 Snyder, V.P.______.__. _| Jan. 5,1886 | Jan. 3, 1887 Do.

6 | Abrahams,J. D______ _| Jan. 27,1887 | May 25,1890 | Virginia.

71 Nixon, R. M______.__ _| Aug. 11,1890 | Mar, 16,1893 | Indiana.

8 | Tucker, Oliver P___ _.| Apr. 17,1893 | Mar. 11, 1896 { Kentucky.

9 | Coffin, George M .___ .| Mar. 12,1896 | Aug. 31,1808 | South Carolina.
10 | Murray, Lawrence O . _1 Sept. 1,1898 | June 27,1839 | New York.
11 | Xane, Thomas P___ _..| June 29,1899 | Mar. 2,1923? District of Columbiz.
12 | Fowler, Willis J_.___ July 1,1908 | Feb. 14,1927 | Indiana.

13 | McIntosh, Joseph W_ May 21,1923 | Dec. 19,1924 | INinois.

14 | Collins, Charles W___ July 11,1923 | June 30, 1927 Do.

15 | Stearns, E. W_____ Jan. . 30,1928 | Virginia.

16 | Awalt, F.G..___ Maryland.
17 | Gough, E. H_____ -| Indiana.

18 | Proctor,John L ‘Washington.

1 Term expired.

2 Died Mar. 2, 1923,
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TasLe No. 2.—Names and compensation of officers and clerks in the office of the
Comptroller of the Currency, October 31, 1928

Name Designation Salary
Quinn, Edmund ¥___________________________ Administrative officer_.___._.._________________ $4, 800
Herndon, John G .. Senior administrative assistant.___ 3, 500
Yeatman,John P___.__.___.______ d 3,500
Avery, Antoinette M _____________ 3,200
Kane, William A _.__.__.___..._._. d 3, 200
Gross, Clyde E.________._________. 3,100
Burton, Russell O ... _____.___.__ 3, 100
Schreiner, Edmund E.__.._________ 1 3,100
Davenport, Willlam S____________ 2, 800
Thompson, George-._ 2, 700
Fuller, Jane L. 2, 700
Frye, kuby M._ 2, 600
Reese, William H_. 2, 600
Marble, George R. 2, 600
Wilson, Gordon K. ._..___________._ 2, 600
Offutt, William ¥_.._______.__._____ 2, 500
Bock, Card ..l 2, 500
Johnston, Edna E___.__.____________ 2, 500
Sithens, Charles H_____._._._.________ 2,400
Pennock, Caroline L__________________ 2, 400
Ellis, Harrie B _._..___._.___.. 2, 400
Tucker, Samuel M _._____._________.._ Principalelerk ______.________________ 2,300
Hanlon, Margaret T _____.______.__.__ Seniorclerk ... ___________ 2, 200
Poultney, William W _______________._____________ & o TR 2, 200
Herndon, John W_____________________ Senior clerk-stenographer.____._______ 2, 200
Lewis, John O_._ Seniorclerk . ____________ 2, 200
O’Mara, Vera L. QoL 2, 200
Verrill, Harry M___.._._____.__.._..___..._.____| Senior clerk-stenographer_____________ 2, 260
Whelan, Marjorie B_...____.._.._..__. Ao e 2, 200
Wilcox, Ephriam S _._____.___. 2,100
Murphy, Maud V__ ... _________ . 2,100
Lovelly, Lauwra F__.__________________ THead operator, office devices_ 2,100
Tylor, éertrude ) Senior clerk-stenographer.. 2,100
Basinger, Walter S_ _.--d - 2, 000
Allred, Nell . ________._._._._.__._____ 1,920
Bentley, Thomas B___ ... |eo..dOe 1,920
Reed, S. E___. ... dOe 1,920
Movyer, Alta T .. 1,920
Pumphrey, Carrie B_____.________.__..___ 10 e 1,920
Trumbull, Annette M ____________________ PR ¢ (s TN 1,920
Wright, Nelie K________ . __.._____.__._. doo__ 1,920
Jones, Margaret E_ . _____. . _____________ Clerk._________..____. 1,920
Friedrichs, Minna K__.____________________.__| Assistantclerk_.____ 1,920
Hunt, Hermon__._____________._._________ 1,920
Jump, Mollie C______..__.________________ 1,920
O’'Brien, May F________ . _____ . _ 1,920
Trussell, Olga M. ________.____._._________ 1, 860
Andrews, Ettie ¥ ... . eeeo O 1,800
Hilleary, Rua_ ... ... . Q0. 1,800
Harris, John E______________ | o e 1, 800
Clagett, Dorothy L._____________________.__ _| Senior clerk-stenographer_______________ 1, 800
Baldwin, Wallace N ________._________________ Juniorelerk . oo 1,740
Burlingame, Della J__________________________[..._. 1 1,740
Hewson, Ella________________ .. _.._.do.____..._________ 1,740
Lowell, Harriet P_______________ Q0. ... 1,740
Jorgenson, Johm A . . _|eceodoe . .. 1,740
Haley, John R.__._ .01 11 Il Qe LI 1,740
Murphy, Clara M ... doo .. 1,740
Kelly, George ... oo . do_ . 1,740
Smith, Helen M _.__._______.__.._....._._._..| Assistantelerk..___.___. 1,740
Deal, Jessie F_. do 1,740
Heizer, Helen V_.____ R 1,740
Heizer, Nannie B________________________________do____ ... 1, 740
Nolan, Lida A - . Ao il__. 1,740
Schiller, Ernestine H_______ . 0. . 1, 740
Young, Grace B e @Ol 1,740
Munnerlyn, Joseph A A0l 1,740
Crocker, Henry A, D _ Q0. 1,740
Nichols, S8ada C__.._.____ QO e 1,740
Mortimer, Mary H_._________________________| Assistant clerk-stenograpber________.___________ 1,740
Ogden, Nellie M __ ... ... A0 e 1,740
Beall, Clara M _________._ . Head typist .. owe oo 1, 740
Buckley, Regina C__... ... ... Senior operator, office devices ... _._.__ 1, 740
Erickson, Bertha V.________ o (o O 1, 740
Walker, Johanna s LI e, T 1, 740
Jamieson, William G __. B P s 1 TSR 1,740
Wigginton, Norval P.__ _{ Senior stenographer.._._ ... ... __._...._. 1, 740
Barry, Gertrude I..__.. - Assistant €lerk . .o oo oo 1, 680
Brumbaugh, Delia L_____. A0 el 1, 680
Chisholm, Elizabeth . 1, 680
Colburn, Nellie A __ 1,680
Vernon, Josephine G. 1, 680
Hopkins, Edna L ..o...ooo.. { A0 et 1,680
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TasLe No. 2.—Names and compensation of officers and clerks in the office of the
Comptroller of the Currency, October 31, 1928—Continued

Name

Designation

Salary

McCrone, Clara O’B.__..__...
MecKinney, Elva L______.___.
Quackenbush Dog)thy S

Magruder, E
Bales, Anna S_.._ .
Dailey, William__ -
Weeks, Katherine__ .-
Minogue, B. Pearl. -
Dodge, Victor H_
Horsey, Olga S___
Israel, Frank T__
Davidson, Julia_.__
Tschiffely, Lacey B. R
Haymon, fN Mabel.__
Haygood, Ethel.___ -
Sazama, Alice R
Stafford, Catherine M _
Dyson, Aline____.____.
Easterday, William A_
Elmore, Annie L.
Glenn, Frances W.
Ml.eller Pauline_____
Taylor, Mathilda S_.
‘Wood, Kathleen__ _
Chiles, Charles R___.
O’Donnell, Josephine A_
Keim, Charles O..._....
Kellam, Margaret M
Harleston, Catherine
Smith, Clara E
Smith, Charles A
Watts, Metta F_.

Mallet, Katherine H_
‘Wilson, Mildred C
Chamberlain, Robert J
Kemether, Eva C
Parsons, Edith N
Marks, Grace.-..
Cock, George M.
Dillard, John__.___.
Canavan, Josephine_.
Dillon, Minnie L _
Brown, Edith L__.
White, Grace M___
Hueter, Marion R .
Wolfe, Alice M____
Braxton, Henry._..
Curtin, Anna E____
Croson, Maud B__.
Ridgeway, Rose C_
Whiteman, Edgar__
Hatter, Madeline B._
Dowden, Eleanor C__
DuRant, Anna K_.__
Dutrow, Mary H. .
Duvall, Grace N_._
Mennel, Theresa__.
Penncck, Emily E_
Reese, Aline_____..

Jones, George 8_...
Taylor, John H_._.
Carroll, JohnI_____
Mims, Alvin E__ .
Holland, Thomas. -
Blount, Joseph T__
Mann, Harry C_...

Hill, Edgar W_____
Thompson, Frank . _ .
Poles, James._..__._.-

Cooper, Mary B___
Taylor, Mary Fooooceacacaanan

Senjor stenogrpaher.__.._.
Assistant clerk-stenographer

Senior stenographer_

-| Junior mechanic._ -
_{ Juniorelerk___________

Messenger
Underclerk
Junior clerk.
Senior typist.
Messenger ..
Undgrclerk

Minor mechanic___.___.._
Minor domestic attendant

$1, 680
1,680




222 REPORT OF THE COMPTROLLER OF THE CURRENCY

TaBLE No. 3.—Number of national banks organized since February 25, 1863,
number passed out of the system, and number in existence October 31, 1928

Under act of Feb. 25, 1863 . .o e ma
Under act of June 3, 1864 ____.__._ ... _.._

Under gold currency act of July 12, 1870 - -
Under act of Mar. 14, 1900 . oo e

Total number of national banks organized._
Number reported in voluntary liquidation._______
Number passed into liguidation upon expiration o
Number consolidated under act of Nov. 7, 1918 ___.____________ . __ .. -
Number placed in charge of receivers 1o e

13,249

Total number passed out of the system_._____._ . 5, 542

Number now in operation ... e e 7,707

TasLe No. 4.—Authorized capital stock of national banks on the first day of each
month from January 1, 1924, to November 1, 1928, United States bonds on
deposit to secure circulation, circulation secured by bonds on deposit, the amount
of lawful money on deposit to redeem circulation, and national-bank notes out-
standing, including notes of national gold banks :

| United | Circulation | Lawful Total
Num- | Authorized State bonds secured meney on national-
Date ber of | capital qt‘&k on deposit | by United | deposit to | bank notes
banks | Capitalst to secure States redeem outstand-
' circulation honds circulation ing
! |
1924 [
January ... ... .____ 8,234 i$1,338, 513, 7156 13746, 577, T80 1$740, 521, 752 | $31, 045, 227 | $771, 566, 979
February -i 8,219 | 1,336,133, 715 | 747, 256, 230 | 742,670,537 | 30,126,232 | 772,796, 769
March _| 8,188 | 1,339,378, 715 | 748,875, 180 | 743,454,758 | 30, Y64, 444 774,419, 202
April_ | 8,164 | 1,341,776, 215 | 749, 974, 180 | 745,171,676 | 31,162,366 | 776,334, 042
May..___.._._._ J| 8,153 1 1,342,071,215 | 750, 676, 680 | 745,795,653 { 31,611,330 | 777, 406, 992
June___________ J| 8,137 11,340, 916,215 | 750,113,430 | 745,029, 518 { 32,460,609 | 777,490, 127
July.._ ol 8,125 | 1,340, 141, 215 | 750, 858,930 | 744,953,710 | 33,058,069 | 778,011,779
August_.._..___ J1 8,117 | 1,342,096,215 | 746,611,640 | 740,549,740 | 36,537,849 | 777, 087, 589
September. .. o] 8109 1 1,341,636, 215 | 742,462,360 | 737,141,058 | 40,052,136 | 777,193,194
October______ o1 8,108 | 1,342,606,215 | 741,239, 890 | 736, 557,660 | 39,269, 184 | 775,826,844
November___ _| 8,098 | 1,335, 766,215 | 739,842,890 | 735,602,435 | 38,679,189 | 774,281 624
December__._ . _.._._.____ 8,002 | 1,334,891,215 | 737,635,790 | 733,995,581 | 40,152,976 | 774, 148, 557

____________________ 8,090 | 1,339,003,715 | 731,613,630 | 727,175,641 | 44,871,176 | 772,046, 817
8,078 | 1,342,563,715 | 725,171,780 | 722,002,263 | 47,748,139 | 769, 840,402
8,068 | 1,350,043, 715 | 666,943, 330 | 663, 324, 911 | 100. 532, 366 | 763, 857, 277
8,066 | 1,359, 768,715 | 665,608, 330 | 661,613,281 | ©3, 597,406 | 755, 210, 687
8,084 | 1,369, 553,715 | 66,010,330 | 661,397, 558 | 86,028,261 | 747,425,819
8,103 | 1,372,738, 715 | 665, 502, 880 | 661,293,855 1 78,275 574 | 739, 569, 469
1,376,973,715 | 665,061,330 | 660,501,393 | 72, 864,681 | 733,306,074
8,117 | 1,377,358,715 | 665,227,130 | 660,341,413 | 66,214,271 | 726, 555, 684
8,115 | 1,379,623,715 | 665,810,130 | 662,186,083 } 61,476,914 | 723, 662, 997

________ 8,120 | 1,381,983, 215 | 665, 542, 630 | 661,380,320 | 56, 543, 569 | 717,923, 839
November 8,118 | 1,381,978, 215 | 666, 185, 130 | 662, 538,483 | 51,264,261 | 713,802, 744
December______.___________ 8,114 | 1,380, 743,215 | 666,087,630 | 662,622,888 | 48 127,556 | 710,750, 444

Vol
o0
jon
—
L]

8,002 | 1,385,648, 215 | 666,273,130 | 658,362,223 | 46,194,204 | 704, 556, 427
8,077 | 1,392,178, 205 | 665,363, 590 | 661,208,333 | 45,050,979 | 706,349, 312
8,070 | 1,397,304, 455 | 665,235,640 | 661,244,347 | 45,059,372 | 706,303, 719
8,059 | 1,400,003, 655 | 665, 568, 140 | 661,016,470 | 44,211,319 | 705,227, 789
8,054 | 1,418, 643,655 | 665, 686,140 | 661,664,478 | 42,519,201 | 704,183, 679
8,043 | 1,420,271,155 | 665, 465, 140 | 660,677,175 | 42,607,987 | 703,375,162
8,038 | 1,420,087,405 | 665,616,390 | 660,986,560 | 41,682,684 | 702, 669, 244
8,031 | 1,422,654,905 | 665,941,890 | 661,434,195 | 40,714,779 | 702,148 974
8,025 | 1,422,749, 905 | 665, 889, 940 | 659,760,467 | 39,768,777 | 699, 529, 244
8,018 | 1,421,369, 905 | 665,830,440 | 660,555,797 | 89,178,467 | 699,734,264
8,008 | 1,422,132, 405 | 665,492,880 | 661,742,830 | 38,971,702 | 700,714, 532
7,985 | 1,413, 830,405 | 666, 278,180 | 662,764,613 | 37,927,974 | 700,692, 587

7,972 1 1,417, 160, 405 | 666, 211,440 | 661,046,465 | 36,721,464 | 697,767,929
7,950 | 1,421,452 905 | 664,503,940 | 657,364,790 | 37,856,759 | 695,221, 549
7,927 | 1,445,087,905 | 666,138, 640 | 660,366,240 | 36,525,184 | 697,191,424
7,804 | 1,474,432, 005 | 665,641,990 | 661,673,603 | 38,251,364 | 699, 924, 967
,863 | 1,470, 085,905 | 665,724, 930 | 662,238,833 | 39,074,404 | 701,313,237
L 845 | 1,474, 055,905 | 667,095,680 | 663,156,720 { 42,777,217 | 705,933,937
7,844 | 1,481, 279,615 | 666,991,130 | 661, 288, 545 | 42,857,722 | 704,146, 267
842 | 1,485,989, 615 | 667, 156,200 | 661,550,768 | 42,967,269 | 704, 518, 037
831 | 1,486,712,615 | 667,143,790 | 663,747,178 | 41,052,614 | 704,799,792
833 | 1,500,437, 615 | 666, 985, 790 | 662,742,593 | 40,537,019 | 703,279,612
832 | 1,502, 697, 615 | 660, 873,290 | 663,167,030 | 39,825,664 | 702,992, 694
7,833 | 1,521,797, 615 | 666,830,210 | 663,340,675 | 39,060,424 | 702,401,099

1 Exclusive of those restored to solvency.
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TasLE No. 4.—Authorized capital stock of national banks on the first day of each
month from January 1, 1924, to November 1, 1928, Uniied States bonds on
deposit to secure czrculatwn arculation secured by bonds on deposit, the amount
of lawful money on deposit to redeem circulation, and national-bank notes out-

standing, including notes of national gold banks—Continued

| United Circulation Lawful Total
P Num- 0 vhorizeq | State bonds)  secured money on | national-
Date ber of capital stock | D deposit | by United | deposit to | bank notes
| banks | CaPY C to secure States redeem | outstand-
i circulation honds circulation ing
1928 :
January ... ... .., 7,821 1$1, 537, 432, 615 |$667, 127, 710 1$662, 380, 082 | $38, 623, 507 | $701, 003, 589
Februa: . 7,810 1 1,541, 562,615 | 666,230,710 | 659,332,017 [ 38,407,517 697, 739, 534
March L7,793 | 1,542, 207,615 | 667,011,210 | 661,481,322 | 38,250,372 699, 731, 694
April_______ . ____ : 7 783 | 1, 564,712,615 | 666, 866, 710 | 662,412,092 | 36, 802, 227 699, 215, 219
May. oo ¢ 7,761 | 1,585,632,615 | 666,196,460 | 661,127,660 | 38, 814, 509 699, 942, 169
June . ________________.__ {7,748 | 1,585, 547,615 | 667,491,900 | 661,522,450 | 39,757,992 701, 280 442
July 7,745 | 1,598 007,615 | 665, 658, 650 | 658, 732,988 | 40, 887, 664 699 620, 652
August__ ... ___ 7,723 | 1,610, 676,615 | 666, 643, 200 | 658, 463, 423 38, 926, 224 697, 389, 647
Septersber. . ____.___________ 7,717 l 614, 656, 615 | 666, 732, 700 | 660, 518, 182 38, 269, 802 698, 817, 984
October__..._._.___________ i 7,718 1 620 279 115 | 667, 318,040 | 660, 463, 912 37,688, 747 698, 152, 659
November ... i 446,779 | 700,152,454

7,707 1, 619, 589, 115 | 667,168,440 | 662,705,675 | 37,

Nore.—Notes redeemed but not assorted not included in circulation outstanding.

TaBLE No. 5.—National banks reported in liguidation from November 1, 1927, to
October 31, 1928, the names, where known, of succeeding banks in cases of suc-

cession, with date of lquidation and capital

Date of
Nare and Joeation of bank liquida- Capital
tion
The lowa National Bauk of Davenport, lowa (4022), absorbed by American Cont- 1927

mercial & Savings Bank of Davenport__________________________________._______ Ocet. 31 $150, 000
The Totowa National Bank of Paterson, N. J. (12167), absorbed by Hamilton

Trast Co. of Paterson_ .. _ .. ... Nov. 1 200, 000
The First National Bank of Bricelyn, Minn, (6478), absorbed by State Bank of

Bricel Y - e Oct. 25 25, 000
The First National Bank in Hayward, Calif. (12306}, ab<orbgd by Bank of Italy

National Trust & Savings Association, San Francisco, Calif. 1 50, 000
The First National Bank of Rock Sprmgq Wyo. (3920}, succeeded by F

rity Bank of Rock Springs 7 100. 000
The Citizens National Bank of Be ; J

Co.of Bellevue . _ .ol 1 100, 000
The Union National Bank of Philadelphia, Pa. (563), absorbed by Union Bank &

Trust Co. of Philadelphia 3 1, 000, 000
The Comeo National Bank, Como, Tex. (12681) .. 25 25, 000
The First National Bank of Raymond, Mont, (110 1 25, 000
The Farmers National Bank of Buda, "Tex. (12241), absorbed by Austin

Bank, Austin, Tex__.__....___._.________. 15 30, 060
’The Farmers National Bank of Thornton, Tex. ( 7 25, 060

e First National Bank of Comanche, Tex. (3561, ﬁhqorl ed by First State Bank,

Comanche . e -do_.___ 100, 800
National Bank of Commerce of Tampa, Fla. (12842), absorbed by Citizens Bank

& Trust Co. of TamMPa . e e Dec. 1 260, 000
The City National Bank of Rockwood, Tenn. (12264), absorbed by the Rockwood

National Bank, Rockwood _ . . e Nov. 29 50, 000
The Rice National Bank, Rice, Minn. (11710), absorbed by the First National 1926

Bank of Rice .. Jan. 19 25, 000

ne First Naticnal Bank of Holhster Calif, (9378), absorbed by Security Bank & 1927

Trust Co., Bakersfield, Calif_____._______ . ... Dec. 8 100, 000
The Kiowa National Bank in Snyder, Okla. (12218), absorbed by the First National

Bank of Snyder. e Dee. 10 25, 000
T'irst National Bank of n, Ind. (8115), succeeded by First State Bank, Kirklin_| Dec. 16 50, 000
The Farmers National Bank of Blossom, "Tex. (12843), absorbed by the "Blossom

»\anonal BanK s Pec. 21 30, 000
The Farmers National Bank of Union, Endicott, N. Y. (9276), succeeded by Union 1928

Trust Co. of Endicott e Jan. 2 50, 000
The Old Town National Bank of Baltimore, Md. (5984), absorbed by the Drovers 1927

& Mechanics National Bank of Baltimore . __.___________________________._._._. Oct. 31 #00, 060
‘The Peoples National Bank of Sidney, N. Y. (8513), absorbed by the Sidney

National Bank, SiAney . .. i iiees Dec. 31 50, 000
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Date of
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The First National Bank of Arcadia, Okla. (10612), succeeded by Bank of Com- 1927
merce of Arcadia . .. idicieceeaoan Dee. 27 $25, 000
The City Nat10nal Bank of Holyoke, Mass. (2430), absorbed by Hadley ¥Falls Trust
Co., HOIYOKe . _ . e iecmeccmneean Dec. 81 500, 000
The Natmnal Bank of Commerce in Chicago, Ill. (8842), absorbed by Chicago
TEUSE GO e ot e mem e e e e emmmmmm— e -do__... 800, 000
The Farmers National Bank of Grapevine, Tex, (8318), absorbed by the Tarrant
County National Bank of Grapevine_ .. __ .o e Dec. 28 100, 000
The Farmers National Bank of Beggs, Okla. (10482) ' . 30 50, 000
The First National Bank of Aurora, Minn. (11345) absorbed by First National 1928
Bank in Two Harbors, Minn_____________ . ___________ . ________ Jan, 9 25, 000
The Wltt National Bank, Witt, Ili. (10264), succeeded by the National Bank of
........................................................................... Jan, 11 &0, 000
The FlrSt National Bank of Witt, Ill, (7538), succeeded by the Natlonal Bank of
............................................................................ Jan., 10 50, 000
The First National Bank of Findlay, Ili. (6861), succeeded by First State Bank of 1927
Findlay__..______...__ Dec. 31 25, 000
The National Bank of C
Trust Co. of Philadelphia Dee. 1 500, 000
The Merchants National Bank of Scobey, Mont. (11098), absorbed by the First
National Bank of Scobey .. e Dec. 31 25, 000
The First National Bank of Fort T.auderdale, Fla. (12020), absorbed by Fort 1928
Lauderdale Bank & Trust Co., Fort Launderdale_ .. .. ___..___________________._. Jan, 10 100, 000
The First National Bank of Parco, Wyo. (12558), absorbed by Parco State Bank, 1927
P AT CO - oo e e Dec. 31 25, 000
The Hamilton National Bank of New York,! N. Y. (12300), absorbed by Interstate 1928
Trust Co., New York______ e Jan. 16 1, 500, 000
The Bayonne National Bank, Bayonne, N, J. (12367), absorbed by Bayonne Trust
Co., Bayonme .. accc e Feb, 1 200, 000
The ¥First National Bank of Olanta, S. C. (10748), absorbed by Farmers Bank,
L0 T 2 7 O O Jan, 81 50, 000
The First National Bank of Fowler, Calif. (7390), absorbed by Security Bank &
Trust Co., Bakersfield, Calif___ e Jan, 10 50, 000
The Citizens National Bank of Alameda, Calif. (10150}, absorbed by Bank of Italy 1927
National Trust & Savings Association, San Francisco, Calf____________ . ___.____ Dee. 29 100, 000
The Charter National Bank of Media, Pa. (3666), absorbed by Media Title & 1928
Trust Co. of Media Jan, 31 50,000
‘The First National Bank of Suisun, Calif. (10149), absorbed by Security Bank & 1927
Trust Co., Bakersfield, Calif Dec. 9 100, 000
The National Bank of Idaho at Pocatello, Idaho (11721), succeeded by First Se- 1928
curity Bank of Pocatello..________ L Feb, 11 200, 000
The Corrigan National Bank, Corrigan, Tex, (12247), absorbed by the Citizens
State Bank of Corrigan _ - ..o dmeme e Jan, 25 25, 000
The First National Bank of Bertram, Tex. (11519), absorbed by Farmers State
Bank, Bertram.. . - e Feb. 15 25, 000
The Hibbing National Bank, Hibbing, Minn. (12568), absorbed by the First Na-
tional Bank of Hibbing - . . oo dd e meeean Feb. 14 100, 000
The Newport National Bank, Newport, Del. (997), succeeded by Newport Trust
€0, NeW DOTt e e te e Feb, 7 75, 000
The Commercial National Bank of Upland, Calif. (9570), absorbed by Security 1927
Bank & Trust Co of Bakersfield, Calif..___ . .. Dec. 12 50, 000
'The Central National Bank of Pasadena, Calif. (11926), absorbed by Bank of Italy 1928
National Trust & Savings Association, San Francisco, Calif . ... .. __. Feb., 9 100, 000
The First National Bank of Ripon, Calif. (11918), absorbed by Security Bank &
Trust Co., Bakersfield, Calif Feb. 23 25, 000
The First N’ ational Bank of Santa Maria, C 480), absorbed by Bank of Italy
National Trust & Savings Association, San Franmsco, Calif . ___________ Feb. 21 100, 0600
The First National Bank of Selma, Calif. (5395), absorbed by Bank of Italy Na-
tional Trust & Savings Association, San Franeisco, Calif____._______ .. __________ Feb. 28 100, 000
The Haskell National Bank, Haskell, Okla. (10160}, absorbed by the First National
Bank of Haskell. . et ccmccmamana Jan. 31 25, 000
The Harrisburg National Bank, Harrisburg, Oreg. (11885), absorbed by Junction
City State Bank, Junction City, Oreg- .. e Mar, 6 50, 000
The First National Bank of Carthage, Ohio, P, O. Cincinnati, Ohio (8488), ab- 1927
sorbed by Cosmopolitan Bank & Trust Co. of Cineinunati_ .. _________________.. .. Oct, 15 25, 060

1 With 4 branches in New York City.
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Date of
Naie and location of bank liguida- | Capital
tion
The American National Bank of Frankfort, Ind. (6217), absorbed by the First Na- 1928
tional Bank of Frankfort. ___ . ______ e Mar. 15 $100, 000
The Farmers National Bank of Oskaloosa, Iowa (8076), absorbed by the Oskaloosa
National Bank, OSKalo08a .. _ o e Feb. 21 1060, 000
The Bronx National Bank of the City of New York,2 N. Y. (8926), succeeded by
Bronx Borough BanK . _ .. eiee e Mar. 20 300, 000
First National Bank of Moultrie, Ga. (7565), absorbed by Moultrie National Bank,
MOUIbTIe o e ol_ooooo.. Mar. 1 100, 000
The First National Bank of Gibsland, La. (10049), absorbed by the First National
Bank in Gibsland ----} Mar. 3 50, 000
First National Bank in Shelton, Nebr. (13176) Mar, 7 25, 000
The First National Bank of Paragould, Ark. (6846), succeeded by the New First
National Bank of Paragould _ . i ieiiccmiccaaae Mar. 20 50, 000
The First National Bank of Bangor, Me. (112), absorbed by Merrill Trust Co.,
Bangor - _...| Feb. 28 400, 000
The Liberty National f Covington, ,absorbed by Peo ngs
Bank & Trust Co., Covington, which chauged it$ title to the Peoples-Liberty
Bank & Trust Coe oo icenccimmtemciracam e mmmcmmecmmcmmm e e o Mar. 31 350, 000
The Burt National Bank, Burt, Iowa (5703), absorbed by the First National Bank 1927
Of Burt s idieiccmaoooo Sept. 5 40,000
The Midland National Bank of Washington C. H., Ohio (4763), absorbed by Com-
mercial Bank of Morris Sharp & Co., Washington C. H., which changed its title 1928
tothe Ohio State Bank __ ________ ... e ... Mar. 31 100, 000
The First National Bank of Smithfield, Ohio (501), succeeded by First National
Bank at Smithfield. . .. Mar. 13 100, 000
The Saco National Bank, Saco, Me. (1535), absorbed by the York National Bank
OF B8CO_ - o o e e e e e e Mar. 29 100, 000
The Third National Bank of Walla Walla, Wash. (9068), succeeded by Union Bank
& Trust Co., Walla Walla. o ______________ Mar. 17 100, 000
The First Natlonal Bank of Chagrin Falls, Ohio (11252), absorbed by Chagrin Falls
Banking Co., Chagrin Falls__. ... Feb. 11 50, 000
The First National Bank of San Joaquin, Calif. (11484), absorbed by the First
National Bank of Tranquillity, Calif__ 25, 000
The First National Bank of Lawler, Towa
Lawler . o Apr. 50, 000
The Stockmens National Bank of Casper, Wyo. (7083), absorbed by the Casper
National Bank, Casper - _ . .o o oo Feb. 11 50, 000
The First National Bank of Mount Washington, Cincinnati, Ohio (9761), absorbed
by Cosmopolitan Bank & Trust Co., Cincinnati ... ____________ Mar. 28 25, 000
The First National Bank of Yuba Clty, Calif, (10299), absorbed by Bank of Italy
National Trust & Savings Association, San Francisco, Calif___.________________. Apr. 3 50, 000
The First National Bank of Claremore, ‘OKla. (4937), succeeded by Bank of Com-
mercee, ClareImore . . - ..o oo Mar. 30 50, 000
T l:xs First National Bank of Cuba City, Wis. (5632), absorbed by Cuba City State
........................................................................... Apr. 17 25, 000
The Fu‘st National Bank of Grant County at Canyon City, Oreg. (6491), absorbed P
by Grant County Bank, of John Day, Oreg______._______________ ... Apr. 4 40, 000
Thé First National Bank of St. Helena, Cahf (3757), absorbed by Security Bank
& Trust Co. of Bakersfield, Calif ... ... Feb, 9 50, 000
The First National Bank of Red Bluff, Calif., (10114) absorbed by Security Bank
& Trust Co. of Bakersfield, Calif. - ..o eaainas Mar. 22 150, 000
The Lodi National Bank, LOdl, Calif, (11126), absorbed by Security Bank &
Trust Co. of Bakersﬁeld Calif - - e e meacan Mar. 29 400, 000
The Stapleton National Bank Stapleton, New York, N, Y, (6562), absorbed by
Corn Exchange Bank, New York, N. Yoo o . Apr. 30 200, 000
The First National Bank of La Habra, Calif, (11827), absorbed by Security Bank
& Trust Co. of Bakersfield, Calif __ . cmmcmccnacaan Mar. 8 50, 600
The First National Bank of Weatherford, Okla. (5352), absorbed by First State
Bank of Weatherford Apr. 12 25, 000
The Citizens National Bank of Valliant, Okla. (11459), absorbed by Farmers
State Guaranty Bank of Vallianb. .o o iaeacaaaen Apr. 7 25, 600
The Citizens National Bank of Dublin, Tex, (5836), absorbed by the Farmers
National Bank of Dublin. oo itmaccams May 1 50, 000
The First National Bank of Arcata, Calif, (10372), absorbed by Security Bank &
Trust Co. of Bakersfield, Calif .o oo iimiiei Apr. 3 50, 000
City National Bank in Llncoln, Nebr. (13017), absorbed by the First National
Bank of Lincoln . e cccaccmaaan May 3 300, 0600
The Union National Bank of Knoxville, Tenn. (10401), absorbed by Holston-
Union National Bank of Knoxville. ..o o aaans Mar. 31 500, 039
The First National Bank of Yreka, Calif. (10731), absorbed by Bank of Italy
National Trust & Savings Assomatlon, San Francisco, Calif_____________________ Apr. 24 50, 000
The Waynesboro National Bank, Waynesboro, Va. (9261), absorbed by the Citizens
Bank of Waynesboro, which changed its title to the Citizens- Wayneshoro Bank
& TTUST CO o e e — e dm e e m May 14 50, 000
First National Bank in Columbus, Ohio (4443), absorbed by the Citizens Trust
& Savings Bank, Columbus em May 15 500, 600

2 With 2 branches in New York City.
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The Farmers National Bank of Fllendale, N. Dak. (9521), absorbed by the First 1928

National Bank of Ellendale. __ . ____ . e May 15 $25, 000
The Noble County National Bank of Caldwell, Ohio (2102), succeeded by the

Noble County National Bank in Caldwell ._.________..________________________. Apr. 10 60, 000
The First National Bank in Santa Monica, Calif, (6945), absorbed by Bank of

Italy National Trust & Savings Assoc mtwn, San Francmco, Calif.._________.... Apr. 3 100, 000
The First National Bank of Tulare, Calif. (8626), absorbed by Bank of Italy

National Trust & Savings Association, San Francisco, Calif.___ .. ___ .. ....... May 16 100, 000
Anierican Exchange National Bank of Commerce in Pittsburg, Kans, (8418),

absorbed by the National Bank of Pittsburg. ... _____ .. _______.._______ Feb. 20 200, 000
The Metacomet National Bank of Fall River, Mass. (924), absorbed by B. M. C.

Durfee Trust Co., Fall River__ __ __ e May 28 500, 000

Ttt‘xe Massasoit-Pocasset National Bank of Fall River, Mass. (6821), absorbed

¥ B. M. C. Durfee Trust Co., Fall River o.doo___ 650, 000
The National Bank of Kinsley, Kans. (5810) rbed by Kinsley B Kinsley.| May 17 25, 000
The Citizens National Bank of Anderson, 8 C (9104), absorbed by South Caro-

lina Savings Bank of Charleston, 8. C_______________ .. _______ e Apr. 19 225, 006
United Capitol National Bank & Trust Co of New York,? N, Y. (12406), absorbed

by Manufacturers Trust Co., New York.___ .. . . o ____ June 5 5, 000, 000
The Sheridan National Bank Sheridan, Wyo. (8275), succeeded by Sheridan

Trust & Savings Bank oo Mar. 10 75,000
The Tug River National Bank of Iaeger, W. Va. (12372), absorbed by the First

National Bank of Iaeger . __ .o Jan. 23 50, 000
The Farmers and Merchants National Bank of Celina, Tex. (12783), absorbed by

First State Bank, Celna. ... ot cmcnmmaee May 8 25, 000
The First National Bank of Fayette, Iowa (9592), absorbed by State Bank of

Fayette e e oo June 8 25,000
The First National Bank of Temple, Tex. (3227), succeeded by the First National

Bankin Temple. _ . lecaean June 25 100, 000
The First National Bank of Blairsville, Pa. (867), absorbed by Blairsville Savings

& Trust Co., Blairsville ... _ e [ June 30 150, 000
The Steelton National Bank, Steelton, Pa. (3599), absorbed by Steelton Trust Co., k

L cTC] 17« O PRI eedoo___ 150, 000

The Farmers National Bank of La Follette, Tenn, (12484), absorbed by the First |
National Bank of La Follette._. i 50, 000
The First National Bank of Con:
National Bank of Connellsville.__.._..__..._ 200, 000
The Wolfe City National Bank, Wolfe City, Tex. (3984), succeeded by the Wolfe :

City National Bank in Wolfe 'Ci ty 100, 000
The First National Bank of Glen Rose, Tex. (5795), succeeded by the First Na-

tional Bankin Glen RoOSe. .. .. caeiinemma——an June 26 25,000
The First National Bank of Lakefield, Minn. (6537), succeeded by First National

Bankin Lakefield ... . oL [ s — 36, 000
The Union National Bank of Richmond, Ind. (3413), absorbed by the Second |

National Bank of Richmond ... ..o oo oo icmiiiiiiccaae e July 2 150, 000
The Farmers National Bank of Edon, Ohio (11851), absorbed by Edon State !

Banking Co., EAON _ .o oo e e i Apr. 26 25, 000
The First National Bank of Parkville, Mo. (12815), absorbed by Farmers Ex- \

change Bank of Parkville _____ . _____ e June 16 25,000
The National Bank of Monticello, Ind. (12952), absorbed by White County Loan,

Trust & Savings Co. of Monticello. . e July 1 40, 000
The First National Bank of New Vienna, Ohio (10947), absorbed by the New Vienna

Bank, NeW VIenna. .. . oo o oo e I May 15 25, 000
First National Bank in Valley City, N, Dak. (12817), abscrbed by the Security |

National Bank of Valley City, which changed its title to The First and Security

National Bank of Valley City. ..o July 15 100, 000
The First National Bank of West Union, Ohio (9487), succeeded by the Naticnal

Bank of Adams County of West Union _ _ .o . ____ June 19 50, 000
The National Exchange Bank of Greenville, R. I. (1498), succeeded by Greenville

Trust Co., Greenville July 20 150, 000
The First National Bank of Pocatello, Idah

Bank of Pocatello_____ .o e July 7 50, 000
The Second National Bank of Griffin, Ga, (11597), absorbed by Griftin Banking

Co., Griffin__ oo July 17 100, 000
The First National Bank of Palo Alto, Calif, (7069), absorbed by Bank of Italy

National Trust & Savings Assoclatlon, San Francisco, Calif ... ______________. June 12 100, 000
The First National Bank of Long Prairie, Minn. (6208), absorbed by The Peoples

Natienal Bank of Long Pralrie ..o July 24 25, 000
The First National Bank of Monette, Ark. (11118), succeeded by Citizens State 1927

Bank of Monette e el Jan. 12 50, 000
The Citizens National Bank of Latrobe, Pa. (3910), absorbed by the Latrobe 1928

TTUSE COo oot oo e i oo eaan July 31 50, 000
The Union National Bank of Johnstown, Pa. (7465), absorbed by the First National

Bank of Johnstown oo o do..... 200, 000

8 With 8 branckes in New York City.
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The Arizona National Bank of Tucson, Ariz. (4440), absorbed by the Consolidated | 1428
National Bank of TUCSON.. oo oo e ez e Aug. 4 $100, 000
The First National Bank of Shoshone, Idaho (6577), succeeded by the First Security
Bank of Shoshone._ ... e June 28 40, 000
The First National Bank of Gooding, Idaho (9371), succeeded by First Security
Bank of Gooding-...._oo_..__.__ — e m e June 26 40, 000
The American National Bank of Wagoner, Okla. (12368), succeeded by the Ameri- 14927
can Bank of Wagomner - _ .o cae e Dec 15 59, 000
The American National Bank of Spearfish, S. Dak. (8248), absorbed by Bank of
SPear S it C Dee. 27 25, 000
The First National Bank of Snyder, Tex. (5580), absorbed by First State Bank and ! 1928
Trust Co., of Snyder. ..o d e Aug. 15 60, 000
The First N. at;onal Bank of Adel, Iowa (8981), absorbed by Adel State Bank, Adel.| Aug. 7! 50, 000
‘The Farmers National Bank of Mankato, Kans, (11536), absorbed by First Na ational
Bank in Mankato Aug. 20 25, 000
The First National Ban 3 +
Of RICheY - i e e e e Jure 1 25, 000
The First National Bank of Finley, N. Dak. (7324), succeeded by Stecle Connty |
National Bank of Finley . ..ol I Auy. 14 50, 000
The Bayside National Bank, Bayside, New York, N, Y. (7939), succeeded by the
Bayside Bank, Bayside, NY Aung. 15 100, 600
TheFirst National Bank of ‘Whitestone, New York, N. Y. (8057), succeeded by the
First Bank of Whitestone ... e ae ool 100, 000
The Flushing National Bank, Flushing,! New York, N, Y. (9691) succeeded by the
Flushing Bank, Flushing, N Y. 200, 000
The First National Bank in Redlands, Cahf (12316), absorbed by the &
Bank & Trust Co. of Bakersfield, Calif________ . . ... E 100, 0600
The First National Bank of Rodeo, dllf (11201), absorbed by Bank of Fincie,
Al e Mar. 1 50, 000
The National Bank of Rochester,d N. Y. (12538), absorbed by Union Trust Co. of
Rochester Sept. 26 1, 200, 000
The anklm National Bank of Newark, Ohio (7787), succeeded by Union Trust st
Co. of Newark Oct. 1 250, 000
The First National Bank of Auburn, Pa. (9240), succeeded by Bank of Auburn_.__|___do_ . __ 25, 000
The American National Bank of Bradenton, Fla. (12880) _| Sept. 29 100, 000
The First National Bank of Jackson, Minn. (5852), succeed
Bank in JACKSON . . - oo f o e Sept. 20 100, 000
The Broad Street National Bank of Philadelphia,é Pa. (11539), succeeded by Bank
of Philadelphia & Trust Co. .o e s Qct. 6 500, 000
The National Bank of North Philadelphia,” Pa. (11908), succeeded by Bank of
Philadelphia & Trust Co., Philadelphia__ . . et 5 700, 000
The Queen Lane National Bank in Germantown at Philadelphia, Pa. (32860},
absorbed by Oak Lane Trust Co., Philadelphia. ... ___ . ... ____ ________ Oct. 6 200, 600
The Peoples National Bank of Jackson, Mo. (7494), absorbed by Cupe Ceunty
Savings Bank of Jackson ...l Get. 1 40, 0600
First National Bank in Dustin, Okla. (12171), succeeded by First State Bank of
Dustin oo Sept. 25 25,000
The Exchange National Bank of Bartlesville, Okla. (11688), absorbed by the Cen-
tral National Bank of Bartlesville. .. ___ . ___________________________________ Sept. 1 100, 000
The National City Bank of Los Angeles, Calif. (12410), absorbed by California
Bank of Los Angeles . e ——m e Aug. 17 1, 600, 000
Total (156 banks) . e | 27,351,000
4 With 1 branch in New York City. 6 With 2 branches in Philadelphia.

t With 2 branches in Rochester. " With 1 branch in Philadelphia.



TasLE No. 6.—Capital stock, surplus, undivided profits, and aggregate resources of banks consolidated under act of November ?, 1918, as
amended February 25, 1927, for the year ended October 31, 1928, as shown by their last reports prior to consolidation

Closing banks

Continuing banks

Char- Tn- o Char- Un- Date of
ter Title and location State | Capital | Surplus | divided Agﬂgrebz}te ter Title and location Capital Surplus | divided Aggregate T_)ﬂte,ff consoli-
No. profits | Tesources ||\ profits | resources | reports | gation

[ 1927 1927
Continental & Com- | IIl_____ $5,000, 000($10, 000, 00012, 420,417|$113,045,391(| 2894] Continental & Com- {$25,000, 0001520, 000, 000$6, 157, 458($512, 489, 905! Oct. 10 { Nov. 30
mercial Trust & mercial National
Savings Bank of Bank of Chicago.
Chicago.
Farmers Exchange | INl_____ 75, 000 30,000 2, 000] 807,792|| 6811, The American Na- 50,000 50, 000 29, 420 989,671} _do_____ Do.
State Bank of tional Bank of
‘Woodstock, Woodstock.
12762| The Parker Co. Na- | Texas_ 100, 000! 5, 0001 8, 862 572,260|| 2723| The C(itizens Na- 100, 000 20,000 ... 561,261(--_do...._ Dec. 6
tional Bank of tional Bank of
Weatherford. Weatherford.
13132 The Mutual National | N. Y__ 500, 000 [ 2 R S 2370; The Chase National | 40, 000, 0060| 25, 000, 00019, 326, 538| 995, 838,849[___do____. Dec. 28
Bank of the City of Bank of the City of
New York, New York,
Standard Trust & | Ill..... 1, 000, 000 500, 000 692, 9711 21,096,335{| 4605 The National Bank 4,000,000] 1,000,000 2,539, 371| 111,770, 380| Dec. 31 | Dec. 31
Savings Bank, of the Republic
Chicago. of Chicago.
The Merchants & | Ga....| 100,000 100, 000, 36, 450/ 908,200(] 2075 The City National 70,000 35, 000 5, 510 966, 187[---do__.._ Do.
Planters Bank of Bank of Griffin.
Griffin.
The Pavonia Bank of 100, 000 25, 000 11, 315 751,741
Jersey City. - N.J_. 1182/ Union Trust & Hud- | 1,000,000 750,000{ 210,007 28,706,136/.--do._... Do.
9229] The Merchants Na- 300, 000 150, 000, 97,637 6, 566, 627, son Co. National
tional Bank of Jer- Bank Jersey City.
sey City. 1928
Union Safe Deposit & | Me.___ 250, 000 250,000( 255,517 2,723,746|] 4128 The Portland Na- 300, 000 700, 000 276,455 12,723,471|.__do..._. Jan. 7
1'I‘m(list Co. of Port- tional Bank.
and.
12499| The National Peop