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accomplish the repeal of all laws heretofore enacted through the instrumentality of the
Republican party which do in letter and spirit alike discriminate agaiast silver and in favor
of gold ;: and the substitution therefor of afirmative legislation which shall reetore silver to
equal rights with gold in the mints and ocoinage of the country.

We hereby affirm as a deliberate conviction of this convention that the Act of 1873, in so
far as it demonetized silver and established gold as the single unit of value, is a flagrant vio-
lation of one of the most important provisions of the Constitution of the United States; a
violation which every political party ought to condemn and every good citizen should assist
in expunging from the statutes of the republic. We, therefore, favor the immediate repeal
of all laws by which silver was demonetized, and demand its unqualified restoration to the
right of free and unlimited coinage in the mints of the nation as money of full legal-tender
and final redemption at the ratio of 16 to 1.

We recognize the fact that upon this question the country has reached a crisis that can no
longer be evaded or postponed. We know that the result ot this conflict must be a return to
the money of the Constitution, or the substitution for all time to come of a standard value,
born of British aristocratic greed, which doubles the purchasing power of money and reduces
by one-half the price of all great staples of industry. In behalf of the toiling millions of this
republic we welcome the conflict, and pledge the Democratic party of Iowa to stand by the
Constitution, to defend the right to beat back with all its strength every wrongful aggres-
sion of the money power of the Old and New World alike, and to aid to the utmost limit of
its ability in restoring to ourselves and our posterity the sacred heritage of the financial
system bequeathed to the American people by the fathers of the republic, and which was
equally fair and just to all citizens; and in this effort we cordially invite the co-operation of
all good citizens without reference to political affillations in the past.

We enter our most earnest protest against all schemes for the retirement of our non-
interest-bearing national paper currency and the substitution therefor of five hundred mil-
lions of interest-bearing bonds to become an additional burden upon the producing classes,
that National banks may be supplied with interest-bearing capital on which to transact their
individual business. And we also protest against the further issuance and sale of Govern-
ment bonds to acquire gold with which to redeem such currency, and demand ot the Govern-
ment that it shall hereafter redeem the same with the coin of either metal it may possess in
strict accord with the letter of the law.

We denounce as a transparent fallacy the claim that labor can be benefited by the main-
tenance of a single gold standard as the basis of our financial system. The experience of all
ages and of every country alike clearly demonstrates that a contracted currency invariably
compels a contraction of business, the lessening of industrial enterprises, the enforced idle-
ness of great numbers of the working classes; and nothing of which the human mind can
conceive is more cleurly self-evident than the naked truth that the wages of labor must
always be adjusted to and correspond with the prices of labor's products in the markets.

Idaho—Republican :

Whereas, The Republican National Convention of 1888 declured in favor of gold and silver
as standard money of the United States, and condemned the action of the Democratic party
for its efforts in attempting to demonetize silver; and,

Whereas, The Republican National Convention of 1882 subsetantially reiterated the decla-
ration of 1888; and

Whereas, The question of crystallizing into law the utterances of the last two conventions
named and of every utterance heretofore made by the Republican party of the State recently
arose in the United States Senate; and,

Whereas, Senators Henry M. Teller, Fred. T. Dubois, Thomas H. Carter, Lee Mantle and
Frank Cannon demanded the enforcement of said platform and utterances under conditions
known to all, therefore be it

Resolved, That we heartily endorse the action of Senator Dubois in joining with his asso-
ciates named in the first position taken in behalf of the free coinage of silver, protection to
American industry and reciprocity, the conditions precedent to our prosperity, one and
inseparable ; and be it further

Resolved, That, acting under the necessity of the conditions of our coast, we earnestly
present to our fellow Republicans of the East the fact that great commercial possibilities are
within the grasp of the people of the United States if we can but utilize the markets of China
and Japan which now open their doors to us, and which we can fully control if placed in a
position to accept the only money with which they have to purchase our products. This new
condition strengthens our demand of the resolutions that the United States, independent of
any other nation on earth, immediately reinstate silver to all its rights, powers and privileges
as money at the ratio of 16 to 1.
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South Dakota—Democratic :

The Democratic party of South Dakota is in favor of the present standard of value in our
money system and the use of full legal-tender silver coins and paper, convertible into coin on
demand, in such quantities as can be maintained without impairing or endangering the credit
of the Government or diminishing the purchasing or debt-paying power of the money in the
hands of the people, and it is not in favor of the free and unlimited coinage of silver at the
ratioof 16 to 1.

Wyoming—Democratic :

Whereas, The paramount issue before the American people is the currency question;
therefore, .

Resolved, That we, the Democracy of Wyoming, demand the free and unlimited coinage
of silver and gold into primary redemption money at the ratio of 16 to 1 without waiting for
the action or approval of any other Government.

Missouri—Republican :

We are firm and emphatic in our demand for honest money. We believe that our money
should not be inferior to the money of the most enlightened nations of the earth. We are
unalterably opposed to every scheme that threatens to debase or depreciate our currency. We
favor the use of silver as currency, but to the extent only and under such regulations that
its parity with the present gold standard can be maintained, and in consequence are opposed
to the free, unlimited and independent coinage of silver at a ratio of 16 to 1.

Tennessee—Democratic :

We demand the restoration of the money of the Constitution by law providing for the
free and unlimited coinage of both gold and silver as full legal-tender money, at the ratio of
16 to 1, regardless of the action of any other nation.

We demand the enactment of laws, both State and Natfonal, making both gold and silver
legal-tender for all debts, and prohibiting, in contracts thereafter made, any discrimination
for or against either,

‘We oppose the increase of the public debt by the issuance of interest-bearing bonds to
sustain the gold standard. .

We demand that all obligations of the United S8tates shall be honestly discharged acocord-
ing to the terms of the contract in either gold or silver at the option and convenience of the
Government and not in gold alone at the option of the creditor.

‘We demand the repeal of the unconstitutional 10 per cent. tax on the issue of State banks
and the abolition, at the earliest poesible time, of the National banking system.

California—Republican :

We favor the free and unlimited coinage of silver at the ratio of 16 to 1 and the making of
silver, as well as gold, a legal-tender in payment of all debtas, both public and private.

Indiana—Republican :

We are firm and emphatic in our demand for honest money. We believe that our money
should not be inferior to the money of the most enlightened nations of the earth.

We are unalterably opposed to any scheme that threatens to debase or depreciate our
currency.

We favor the use of silver as currency, but to the extent only and under such regulations
that its parity with gold can be maintained, and in consequence are opposed to the free,
unlimited and independent coinage of silverat a ratioof 16 to 1.

South Carolina—Democratic :

A sound and just system of finance i8 the most potent factor in a nation’s prosperity, and
we demand the restoration of the money of the Constitution by giving silver the same rights
and privileges now given to gold. We demand the free and unlimited coinage of silver at a
ratio of 16 to 1, regardless of the action of any and all other nations, and that such coinage be
a legal-tender for all debts, public and private. Congrees alone has the power to coin and
issue money, and President Jackson declared that this power could not be delegated to a cor-
poration. Therefore we demand that the national banking system be abolished.

Colorado—Republican :

We, the Republicans of Colorado, in State convention assembled, declare :

First—That the two cardinal principles of bimetallism and protection, so long adhered to
by the Republican party, are vital and necessary to the continued existence and usefulness
of the party, as well as to the prosperity of the country. That the wonderful advance in
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manufacturing interests in China and the Far East upon the basis of a bimetallic financial
system will, under our policy of protection, if associated with the single or gold standard,
render us powerless to compete with them. And we believe that the logic of events will
sooner or later convince the party and the country of the truth of this proposition.

Second—That the attempt to foist upon the country the free trade system and the gold
standard has cost, during the last three years, a destruction of one-half the property values in
the whole country, and in addition has loaded the people in time of peace with a bonded
indebtedness of $200,000,000, for which the country and the people of the country have received
no commercial equivalent or valuable consideration whatsoever. And thus the experiment of
putting the country upon a gold basis has caused and wili cause disaster, suffering and a mon-
etary loss to the people of the country greater by threefold than resulted from the late
civil war.

Third—That the everlasting shame and discredit of attempting to establish free trade and
fix a gold standard upon this country, destroy values, build up mountains of debt and decrease
the volume of currency that such gold standard might be maintained, belongs to the Demo-
cratic party, under the leadership and control of President Cleveland; though, with sorrow
we confess it, many recreant Republicans in both houses of Congress have hastened to become
partakers in the folly.

Fourth—We, therefore, declare that the free coinage of silver and gold at a ratio of 16 to
118 for the time now being of paramount and controlling importance, and the most pressing
question connected with our political duty and action. The doctrine of bimetallism has never
been denied by any National Republican convention, but often aseerted: and they who now
deny it are false to the party, and not we who still maintain it. International bimetallism
can only be achieved through national bimetallism adopted by the United States. To the
maintenance of this principle as well as to the restoration of silver as a money metal to the
full standard of the Constitution, we, as Republicans, pledge our most arduous and persistent
efforts,

North Carolina—Republican :

We favor the use of gold and silver as standard money and the restoration of silver to its
functions and dignity as a money metal. We are opposed to the retiring of the greenbacks,
the money of the people, the money favored by Lincoln. We are opposed to tle issue of
interest-bearing bonds in the time of peace, and we condemn the policy of President Cleve-
land and Secretary Carlisle in contracting the sale of Government bonds to a foreign syndi-
cate on such terms as to enable it to realize the enormous profit of $10,000,000 at the expense
of the people.

‘Wyoming—Republican :

We reaffirm our allegiance to the principles of bimetallism as enunciated in the Repub-
lican State platform adopted at Casper in 1884, and we commend the record of our Senators
and Representatives in Congress in maintaining this principle, and we instruct our delegates
to the 8t. Louis Convention to take like action when the financial plank of the platform of
the convention i8 being made.

{The 1804 State platform declared for the free and unlimited coinage of both gold and
silver at the ratio of 16 to 1.)

Maine—Republican (convention to nominate State officers):

We are opposed to the free and unlimited coinage of silver except by international agree-
ment, and until suth agreement can be obtained we belleve that the present gold standard
should be maintained.

We believe in the maintenance of the highest national credit by the utmost faith toward
the public creditor—not for the creditor’s sake, but for the nation’s sake, for the sound rea-
son that the most valuable possession of any nation in time of war or distress, next to the
courage of its people, is an honorable reputation. Whoever pays with honor borrows with
ease. Sound finance and certainty at the Treasury and protection for the producers will
mean prosperity and peace.

New Jersey—Democratic :

We are in favor of a firm, unvarying maintenance of the present gold standard. We are
oppoeed to the free coinage of silver at any ratio, and to the compulsory purchase of silver
bullion by the Government.

We believe that the interests of the people demand that the earnings of trade, agricul-
ture. manufacture and commerce, and especially the wages of lator, should be paid in money
of the greatest intrinsic value and of the highest standard adopted by the civilized nations of

4
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the world. We are, therefore, unalterably opposed to all devices and schemes for the debase-
ment of our currency.

We believe that the Federal Government should be divorced from the business of bank-
ing. We therefore demand the repeal of all laws authorizing the issue or reissue of legal-
tender or Treasury notes by the Government; they should form no part of the currency of
the people. We favor the enactment by Congrees of such legislation as will insure a banking
currency, ample in volume for all the needs of business, absolutely secure under every con-
tingency and at all times redeemable in gold.

Kansas—Democratic :

Resolved, That we demand the free and unlimited coinage of both gold and silver at a ratio
©of 18 to 1 without any effort toward international agreement, believing this great country
capable of taking care of itself.

Washington—Republican :

Resvlved, That we favor the maintenance of the present gold standard and are opposed to
the free and unlimited coinage of silver at the ratio of 16 to1 We are, however, favorable to
an international agreement looking to the general use of both metals as money at a fixed
ratio, and commend the efforts in that behalf of the last Republican administration.

Kentucky—Democratic :

We are in favor of an honest dollar, a dollar worth neither more nor less than 100 cents.
‘We favor bimetallism and to that end we demand the free and unlimited coinage of both gold
and silver at the ratio of 16 to 1 as standard money, with equal legal-tender power, independ-
ent of the action of any other nation. We hold that the Secretary of the Treasury should
exercise his legal right to redeem all the coin obligations in gold or silver, as may be more
convenient, and are opposed to the issue of bonds in time of peace for the maintenance of the
gold reserve or for any other purpose. We are opposed to the National banking system and
to any enlargement of its powers. We are opposed to any contraction of the currency by
the retirement of greenbacks or otherwise.

Virginia—Democratic :

We are for sound money, the soundest the world has ever had or can have; the money of
~vur Constltution, the money of the people, the money of civilization through the ages past
and destined to be such, as we believe, for ages to come.

This sound money should consist of silver and gold and of paper redeemable in silver or
gold at the option of the payer, the units of the whole mass to be kept at parity by coinage
rights and equal legal-tender functions, the only method by which the parity of the two
metals has been continuously and successfully maintained.

We hold to the use of both gold and silver as the standard money of the country, and to
the coinage of both gold and silver without discriminating against either metal or chaige for
mintage. The immediate and complete restoration of the bimetallism of money which
existed in the United States from 1783 to 1878 is, in our opinion, demanded by the interests of
commerce, manufactures, and agriculture, which are alike suffering from the continuous
fall of prices and the consequent embarrassment or bankruptcy of those engaged therein ;
and, in order 80 to restore it, we demand the free and unlimited coinage of both silver and
gold at the ratio of 16 to 1, without waiting for the assent or concurrence of any other
nation. It cannot be that this great nation, the foremost of the earth in riches and power, is
unable to form a financial system of its own, and while we would like each to come to an
international agreement that would settle the vexed question, we arg unwilling to defer
action or make the interest of our own people dependent upon the course of others.

We warn our countrymen that unless silver be upheld as money of redemption and sus-
tained at a parity with gold by cqual privileges at the mint and by equal legal-tender func-
tion, a further contraction of the currency and the further accumulation of public indebted-

- ness will be inevitable. We have four dollars less per capita in circulation now than we had
in November, 1883, when the S8herman law was repealed, and in the present strained condition
of our resources, the deficit of revenue and the fall of prices, each further contraction of
money and accumulation of debt, would paralyze business, lower wages, and bring upon the
country widespread panic and ruin.

As the date for holding the respective conventions approaches there is a noted
increase in the free silver sentiment, and according to present indications the finan-
cial question will be the dominant issue of the canvass. The Republican national
convention meets at St. Louis, Mo., June 16, and the Democratic convention at
Chicago, Ill., July 7.




CAPTURE OF THE SAN FRANCISCO FORGERS.

On May 13 Newark, N. J., detectives captured Charles Becker and James
Cregan, noted professional forgers, on evidence furnished by Frank L.
Seaver, who presented the $22,000 raised draft to the Nevada Bank of San
Francisco, as described in the April MAGAZINE, page 438.

Charles Becker is charged with having done the actual work in raising the
draft on the Crocker-Woolworth National Bank which was paid to Seaver,
alias Dean, by the Nevada Bank of San Francisco. Cregan was the backer
or ‘‘middleman ” who furnished the capital for the gang’s operations.

Charles Becker—Charged with Raising the Draft on the Crocker-Woolworth National Bank.

Becker, who is known to the police under a variety of names, has an in-
ternational reputation as a most dangerous bank forger. He has a thorough
knowledge of engraving and lithographing and is an expert penman. His
first crime against a bank was in 1872 when, in company with others, he as-
sisted in robbing the Third National Bank, of Baltimore. After this Becker
and his associates fled to Europe, and after securing the co-operation of other
experts they gave up burglary for a more polite form of swindling and turned
their attention to forgery. They accumulated a lot of money in this way,
swindling numerous banks on the Continent and sending their plunder to a
Mrs. Chapman, in London, the wife of one of the gang. Chapman was cap-
tured and deserted by his partners who returned to London and demanded
their share of the spoils, but Mrs. Chapman refused to surrender it, and they
decided to drug and rob her. In carrying this out they gave her an overdose
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of some drug which caused her death. The gang then returned to the
United States where Becker and others formed a scheme to defraud the
Union Trust Co., of New York, by means of a forged check purporting to
have been drawn by the New York Life Insurance Co. Becker was after-
wards identified with a number of forgeries and counterfeiting schemes, and
though sometimes caught and punished, he generally managed to escape from
the fact that in many cases his identity was not known to the presenter of the
forged paper.

Several of the members of the Becker gang have been caught from time
to time, and a number of them are now in prison.

Cregan, the capitalist of the gang, met Seaver and McCluskey while serv-
ing a sentence in the Baltimore penitentiary, and on meeting them in New

James Cregan—Charged with Complicity in the 8an Francisco Forgery.

York after their release they were taken into the gang which Cregan and
Becker had organized. Their operations in the famous S8an Francisco for-
gery have already been detailed at length.

On May 25 Cregan and Becker were turned over to the California author-
ities, and they have been taken to San Francisco for trial. Property belong-
ing to Cregan has been attached, and it is said that the bank which cashed
the raised draft will be fully reimbursed for its loss. Cregan and Becker
were preparing to leave the country when caught, as tickets for Gautemala
were found in their possession.

The capture of these notorious criminals by the Protective Committee of
the American Bankers’ Association will break up a most dangerous band of
forgers, but it should not cause bankers to be any the less cautious, for
the very schemes that have enabled these swindlers to filch thousands of
dollars from the banks of the country are sure to be repeated in more
ingenious forms by other forgers who are just as experienced and equally
unscrupulous.




COLLATERAL NOTE—AN APPROVED FORM.

Editor Bankers’ Magazine: PAw PaAw, Mich,, May 25, 1896,
8I1R :—Will you kindly publish in the BANKERS’ MAGAZINE an approved form of collateral
note? That is, a form for note where collaterals are pledged to secure its payment and giv-
ing the pledgee absolute control or such control that it is protected in disposing of same.
E. F. PARKS, Cashier First National Bank.

Answer.—Following is the form of a collateral note now in use by one of the
best-managed banks in the city of New York. Its provisions have been fully tested
in the courts, The form of note meets the requirements of our correspondent.

......... Cetereieteeesiiittaisesasssassssenasssesnssscssssasaessesss Bfter date for value received
Bank of the city of New York, or order at
F N . Dollars with interest at the

per cent. per annum untu paid, having deposited with said bank, as collateral
seourity, for the payment of this note, and also as collateral security, for all other present
.and future demands of any and all kind of the said bank against the undersigned, due or not
due, the following property, viz. :

cenen

Bank a lien for all of the said demands, upon all

and do hereby give the said

property left with said...... feeenseesennes Bank (all remittances and property to be deemed
left with said bank as soon as put in transit to it, by mail or carrier), and upon any balance
of deposit account withsaid.......... Ceeeeennes Bank, hereby authorizing said....................
Bank to at any time charge any and al!l of the said demands against the depoeit account of the
undersigned on the books of thesaid.................... Bank, if there be such an acoount ; and

hereby authorize said bank on the non-performance of this promise or the non-payment of
any of the demands aforesaid, or failure to furnish further security as hereafter agreed, to
sell the whole or any part of said collaterals or substitutes therefor or additions thereto, at

any Brokers Board or at public or private sale, at the option of said.................... Bank
without notice of intention to sell or of the time or place of sale and without demand of pay-
ment of this note or of any of the said demands, and after deducting all exp of collec-

tion and sale, to apply the residue of the proceeds to pay any or all of said demands in whole
or in part, due or not due, including this note, making rebate of interest upon demands not
matured by their terms ; and hereby agree that at any such sale the said. ............... ....Bank
may become the purchaser of any or all of said collaterals and may hold the same thereafter -
in its own right absolutely, free from any claim of the undersigned ; and agree that in case of
deficiency the undersigned will pay to the said.................... Bank the amount thereof
forthwith after such sale with legal interest; and do further agree that if in the opinion of
said..... eeereratenenas Bank or any of its officers the value of the said collaterals or any sub-
stituted or hereafter deposited shall at any time be less than..... Cereriencaennes teresiestiennean
Dollars, the undersigned will immediately furnish such further security as will be satisfactory
to the....................Bank and that in case of failure so to do, this note thereupon at the
option of said........ [ Bank shall become due and payable forthwith, the said
................... Bank being also authorized in such case to sell the collaterals or any part
thereof as above provided ; and it is hereby further agreed that upon the transfer of this note

the.....coocvvevvennnnn. Bank may deliver the said collaterals or any part thereof to the trans-
feree who shall thereupon become vested with all the powers and rights above given to the said
.................... Bank in respect thereto, and the said.................... Bank shall thereafter

be forever relieved and fully discharged from any liability or responsibility in the matter.



BANKERS’ ASSOCIATIONS AND CONVENTIONS.

REPORTS OF MEETINGS IN VARIOUS STATES.

GEORGIA BANKERS' ASSOCIATION.

President G. Gunby Jordan called the fifth annual convention of the Georgia
Bankers’ Association together at Augusta, May 20.

William T. Davidson made the address of welcome, which was responded to by
J. T. Hardwick, of Dalton. The president’s address and the reports of other officers
showed the association to be in good condition.

On May 21 the following resolutions, introduced by Captain T. B. Neal, Presi-
dent of the Neal Loan and Banking Company, of Atlanta, were adopted, P. G. Bur-
um, President of the Commercial Bank, of Augusta, alone dissenting :

Whereas, Some habitually misrepresent the relations truly existing between bankers and
the rest of their fellow citizens—and such persistent appeals to prejudice may mislead well-
meaning but uninformed people—

Resolved, That we, the bankers of Georgia, request our fellow citizens to consider our
relations to them and to commerce; the importance of the trusts in our hands; and how it is
that our interests are to be subserved by whatever is of benefit to the masses of the people,
and how we suffer and lose in connection with all others in timee of distrust and panic. Most
desirous of complete harmony with all classes, under the firm belief that all classes succeed or
suffer together, and hopeful that our fellow citizens will cease to applaud and begin to con-
demn indiscriminate attacks upon us, we beg to submit a few plain facts showing somewhat
our use to them and that our interests are identical with theirs.

In the first place we point out to adherents of expansion of the currency (and which object
on safe lines, we do not opposee), that our drafts and checks 80 relieve the circulating medium
that less actual money is required to be actually handled. To the extent of the enormous
amount represented by our exchanges the currency is practically expanded. Where a check,
or draft, or exchange takes the place of money, it subserves the same purpose for the time as
if we could issue bills and circulate them. To cripple us would mean to cripple the greatest
agency of actual expansion of currency.

Let the people also reflect that the men who continually berate banks and yet demand
more currency, can only mean that they wish other banks and bankers, for being expansion-
ists they cannot favor the awful contraction which would ensue if banks were abolished. So
that at last they are driven to the puerile assumption that to change experienced bankers for
new bankers would be of benefit to the people at large.

We ask the people to retlect that by accepting deposits we not only give to them safe
keeping of their separate moneys but that the money so gathered together in our hands
becomes useful to the community by being in large part lent out, whilst if kept at home it
would lie idle. Thus we act again as expanding agents by increasing the amount of money
available for every day uee.

Now in times of distrust we cannot sately let out a tithe of the deposits that we can safely
lend in times of confidence. This is because we are under a duty, under a sacred trust, to pay
our depositors whenever they call for their money—and in times of distrust they are far more
apt to call for their money than in times of confidence. Distrust lessens deposits ; lessens the
amounts we have in hand to disburse, and lessens the proportion of what we do have that
under our duty we can safely disburse, and therefore doubly lessens the profits of our business.

In times of confidence we get large deposits, lend them out confidently ; we make profit
and the people get the accommodation—and our interests are the same to produce and pre-
serve that state of the money market.

Again, let all reflect that the more money in the country (up to the point that confidence
in it prevails), the more deposits we should have and the more money we could make. There-
fore we are not interested for, but directly interested against, contraction of the currency.
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We do oppose such excessive expansions as result in inflation, that destroys confidence and
breeds distrust, which in turn takes the money, however abundant, out of the banks and out:
of use, and renders us unable to lend what is left in our vaults, for fear our depositors may
come on us in the rush of panic. We cannot see how anybody can favor such a state of things
except men willing to injure the whole country to subserve some special purpose of their
own. Certainly our first duty is to our depositors and that duty is to pay them as good money
as they entrusted to us, and to 8o manage our business as to be able to pay them each and all
whenever they come or check for it. And if we did not do our duty, then, indeed, we should
be worthy of universal condemnation.

We ask the people to deliberate on these plain every-day ideas and then ask themselves
why should the bankers be persistently maligned on the hustings? We think that we know
the cause. We submit to your cool judgment if the farmer would not be a better adviser
about farming than a banker would be, and whether a banker would not be a better adviser
about finance than a man inexperienced in it ?

Now {t 80 happens that an immense majority of the financial men of Georgia believe that
great calamities would befall the whole country if certain very extreme views about our
primary money should prevail. The partisans of that policy do not desire that our views
and advice upon that subject shall have any weight. We think it a business question which
we understand better than most politicians, not because we are wiser on all subjects, but be-
cause our business makes us more informed on this one subject.

If these politicians succeed we wish it understood that it was in despite of our warning;
that we to the last protested that we wished to pay our depositors in as good money as we
got from them; that to the last we besought the disturbers of the peace of commerce to let
confidence in money revive; and when our depositors rush on us for their money in advance
of the passage of such a law and in order to attempt to avoid loss before the law depreciates
their money; and when to meet their just and imperative demands we are forced to
press collections and deny accommodations, in that awful rush of ruin let it be remembered
that we begged to be spared the calamity to ourselves and to the country.

Once more—when by reason of our government having for twenty-three years (rightly or
wrongly) obtained credit on one basis and then suddenly changed that basis to a lower one—
when by this act it shall have shamed itself —then payment for the wrong will commence !

Our national credit will be low and our interest high. Our national budget. already
great enough to demand a most exacting tariff, even under Democratic management, must
become greater—a higher taxation must ensue—and our State, largely dependent upon its
international export, must endure a commerce encumbered by an unhinged international
exchange—and must buy in a high protected market with a depreciated currency, and sell to
a free market under the gold standard. 1n these propoeitions there is not 8 man who has a
patch of cotton that is not as much interested as are we.

But we state these things only as reasons for our views, not in any great fear that the
propoeed step backward will ever be taken. However, any fear that such a step is possible
is enough to keep distrust alive and keep business stagnant and keep prosperity away from
the country ; and we have resolved that this much at least might be said by us in vindica-
tion of our own motives, in statement of our real relations to our fellow citizens, and that
our just influence might be exercised for the welfare of our friends, our neighbors, our cus-
tomers and creditors.

Officers for the next year were selected as follows :

President—L. P. Hayne, President National Bank of Augusta.

Secretary—L. P. Hillyer, Cashier American National Bank, Macon.

Hereafter banks of less than $50,000 capital will be admitted as members for $5.
A committee was charged with the duty of perfecting a plan by which the banks
that are members of the association will issue a certificate check for a nominal fee to
compete with the post office and express money orders.

Under the proposed system any man desiring to transmit money can deposit the
amount in a bank at the point where he is, and for a small fee get a certificate
check that will be cashed by any bank that is a member of the association, or the
correspondent of a member of the association, the list of banks to be printed on the
back of the check at which it may be cashed.

An excursion and a barbecue concluded the programme of the convention.
‘Warm Springs, near Columbus, was chosen as the place for the next meeting.



760 THE BANKERS® MAGAZINE.

THE ARKANSAS BANKERS' ASSOCIATION.

The Arkansas Bankers’ Association met in sixth annual convention at Little
Rock. May 18, the meeting continuing over to the following day.

Judge Kimball welcomed the bankers to Little Rock, and S. H. Hornor, Cashier
of the Bank of Helena, responded. ‘

The annual address of President Sparks showed the association to be in a satis-
factory condition, '

Morris M. Cohn, Vice-President of the Arkansas Loan and Trust Co., Little
Rock, read a paper giving an outline of the history of banking. He cited the fol-
lowing as evidence of the growth of banking in Arkansas:

From January 1, 1885, to October 1, 18868, four banks were incorporated with an
aggregate capital of $90,000. From 1886 to 1888 nine banks were incorporated
with an aggregate capital of $175,000. From 1889 to 1892 fifty-two banks were
incorporated with an aggregate capital of $8,204,000. From 1893 to 1895 seven
new banks were incorporated with an aggregate capital of $300,000.

Reports of the secretary, treasurer and executive council were then read.

The committee to adopt a cipher code to protect the banks against raids reported
through M. H. Johnson that a code had been adopted, and was now in use.

An effort was made to secure the adoption of a resolution in favor of a State
banking law, and providing for the inspection of State banks, but the convention
decided that as the banks of the State were prospering under the present general
corporation law, it was best to let well enough alone.

Interesting papers were read by Charles McKee, Cashier of the Bank of Fordyce,
and S. 8. Faulkner, Cashier of the First National Bank of Helena. The former’s
subject was ‘‘ Bank Customers, Best and Worat,” and the latter’s *“ How to Make
Our Association a Success.” A valuable paper was also contributed by F. H.
Head, Cashier of the Merchants and Planters’ Bank of Pine Bluff.

An amendment to the constitution was adopted, providing that the president be
authorized to notify the officers of the law of any reward that might be offered by
the State for criminals whose crimes were committed in a bank, and a standing
reward of $100 be offered.

The new officers are: President—B. J. Brown, President Citizens’ Bank, Van
Buren, Vice-Presidents—First, F. H. Head, Pine Bluff; Second, James M. Phelps,
Walnut Ridge ; Third, I. J. Adair, Warren ; Fourth, E. G. Thompson, Little Rock ;
Fifth, S. S. Faulkner, Helena; Sixth, J. W. Underwood, Stuttgart. Executive
Council—C. F. Penzel, W. B. Worthen and J. S. Handford.

The executive council met immediately after recess and elected M. H. Johuston,
of Little Rock, secretary, and W. Y. Foster, of Hope, treasurer.

IOWA BANKERS' ASSOCIATION.

The tenth annual convention of the Iowa Bankers’ Association met at Marshall-
town, May 27, the attendance being very large.

An address of welcome was delivered by Hon. J. L. Carney, of Marshalltown,
and responded to by Calvin Manning, Cashier of the Iowa National Bank, Ottumwa.

President F. H. Helsell, of Sioux Rapids, made an able address, in which he
deplored the failure of the Iowa Legislature to tax express companies and require
deposits in the counties of the State where they operate.

At the afternoon session addresses were delivered on ‘‘ Bankers’ Taxes,” by Hon.
J. C. Mabry, Centerville ; *‘ Can Bankers, with Profit, Make Drafts More Popular?”
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by F. 8. Needham, Cashier Lakeview State Bank ; ‘ Flashlights from My Legisla-
tive Experience,” by Charles R. Hannan, Cashier Citizens’ State Bank, Council
Bluffs; ‘‘ Practical Benefits of Association,” by Ackley Hubbard, President First
National Bank, Spencer.

At the second day’s session the following resolutions were adopted :

The Iowa bankers, in convention assembled, believe that there can be no permanent or
general improvement in business in this country until it is settled that the meaning of our
term., ‘‘ dollar,” in which all wagee and values are measured and on which all calculations
must be based, i8 not to be ch d ; that fi ial conditions in this country will not be
-easy, healthy or natural until money is free to flow to and from the United States and the
other great commercial countries of the world, unimpeded by terrors or fears of a change in
our measure of values; that for a country of boundless undeveloped resources, as ours,
naturally the most inviting field for capital in the world, it is suicidal to render investments
uncertain and unattractive by such agitation: that for a nation of such resources, with a
people of such intelligence and stability, to be obliged to pay more than the market rate for
a loan, because its purpose is to maintain the integrity of its money is doubted, is a lament-
able state of affairs.

We therefore declare that we are in favor of gold as the only standard of value, and take
a definite and unmistakable stand against the free coinage of silver.

We believe that the legal-tender paper now outstanding should be redeemed and retired,
and that the Government should go out of the banking business.

It was agreed to raise the annual dues to $5. The election of officers resulted :
President—J. K. Deming, Cashier Second National Bank, Dubuque.
Vice-President—C. R. Hannan, Cashier Citizens’ State Bank, Council Bluffs.
District Vice-Presidents—First district, A. E. Spalding, Ainsworth ; Second dis-
trict, J. H. Ingwersen, Clinton; Third district, L. B. Clark, Belmond ; Fourth dis-
trict, J. I. Sweney, Osage ; Fifth district, Ralph Moore, Traer ; Sixth district, J. R.
‘Wallace, Bloomfleld ; Seventh district, W. L. Shepard, Des Moines ; Eighth district,
F. R. Crocker, Chariton; Ninth district, L. F. Potter, Qakland; Tenth district,
Miss Kate Embree, Grand Junction ; Eleventh district, Ackley Hubbard, Spencer.
Secretary—J. M. Dinwiddie. Cashier Cedar Rapids Savings Bank, Cedar Rapids.
Treasurer—Charles H. Martin, Cashier People’s Savings Bank, Des Moines.

MISSISSIPPI STATE BANKERS' ASSOCIATION.

The Mississippi State Bankers’ Association met at Jackson, May 18, and was
welcomed by Mayor Clifton. Joseph Hirsch, Vice-President of the Delta Trust
Company, of Vicksburg, responded. C. W. Robinson, of the First National Bank,
of Meridian, President of the Association, then read his annual address.

B. W. Griffith, President of the First National Bank, Vicksburg, offered a reso-
lution declaring it to be the conviction of the association that both political parties
should declare against the free and unlimited coinage of silver at the present ratio.
After some discussion the resolution was lost.

Officers were chosen as follows :

President—James E. Negus, President First National Bank, Greenville,

Vice-President—P. W. Peeples, President Jackson Bank, Jackson.

Secretary and Treas.—B. W, Griftith, President First National Bank, Vicksburg.

Delegates to American Bankers’ Association—S. 8. Carter, President First Na-
tional Bank, Jackson; R. L. Bennett, Cashier First National Bank, Yazoo City.

The committee on president’s address recommended change in assessment. The
new schedule is as follows:

Banks with less than $50,000 capital stock, $5 ; over $50,000 and less than $100,000,
$7.50 ; over $100,000, $10.
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The convention adjourned stne die and left on a special train for Wesson to visit

the cotton mills, Returning, a tempting lunch was served on the train.
Water Valley was designated as the place for holding the next convention,

MISSOURI BANKERS' ASSOCIATION.

The sixth annual meeting of this association was held at Pertle Springs near
Warrensburg, May 26 and 27.

After the reading of the annual address by President C. W. Seeber, of Higgins-
ville, and the presentation of various reports, James G. Cannon, President of the
New York State Bankers’ Association, and Vice-President of the Fourth National
Bank, of New York, read a paper on *‘ Elements of success in Benking.”

His paper was 8o well received that a special vote of thanks was tendered him
by the association.

State Treasurer Lon V. Stephens next spoke on ‘ Some Almost Forgotten Chap
ters in the Commercial and Financial History of Missouri.”

Charles W. Stevenson, Cashier of the Bank of Warrensburg, read an interesting
paper on ‘‘ Dignity of the Banking Business.”

Another paper for the afternoon was on ‘‘ Bankers vs. the People,” by Henry
Waltman, of Kansas City.

At the night session Hon. A. A. Lesueur read a paper on ‘‘ Bank Examination as
Exemplified by the Experience of the New Law for the First Year.” Mr. Lesueur
said that the law is working well and has already accomplished much good. Sev-
eral banks have been forced out of business that were found to be insolvent and the
benefit to the banking system of the State is much greater than many are aware of.

Louis Siemens, of the German-American Bank, 8t. Joseph, read a prize essay on
‘‘ Benefits to Be Gained by Bank Clerkships.” J. 1. Brown, of Bethany, also read
one on *‘ Bank Bookkeeping.” A paper on ‘‘ Duties of Bank Directors,” was read
by G. F. Putnam, President of the American National Bank, of Kansas City, and
one on *‘ Uniform Statements of Borrower,” by F. E. Marshall, of the Continental
Bank, St. Louis.

G. B. Harrison, Jr., Cashier of the Glasgow Savings Bank, read a production on
the destruction of wealth by fire, and Hon. H. 8. Julian, of Kansas City, discussed
*Usury Laws.”

Resolutions indorsing the single gold standard were adopted.

Officers were chosen as follows : Breck Jones, St. I.ouis, President ; L. L Allen.
First Vice-President, Pierce City ; F. M. Clements, Second Vice-President, Salis-
bury ; J. 8. Calfee, Third Vice-President, Windsor. Executive Committee—Charles
W. Stevenson, Chairman, Warrensburg ; F. W. Stumpe, Washington ; J. R. Hume,
Kahoka ; E. F. Swinney, Kansas City and John F. Robertson, Grant City.

Delegates to American Bankers’ Association—Harvey W. Salmon, Clinton ; F.
P. Hays, Lancaster; W. H. Seeger, Kansas City; J. B. Thomas, Albany and
Charles Hoefer, Higginsville.

The next meeting will be held at Marshall.

ASSOCIATION OF SAVINGS BANKS, STATE OF NEW YORK.

This association held its annual meeting at the rooms of the Chamber of Com-
merce, New York city, May 20. J. Harsen Rhoades, President of the Greenwich
Savings Bank, presided.
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James McMahon, President of the Emigrant Industrial Savings Bank, offered the
following resolutions, which were adopted unanimously.

Resolved, That this association, representing the interests of 1,700,000 depositors, with
depoeits aggregating over $700,000,000, solemnly protests against any and all efforts to change
the gold standard now existing for the currency of the country, and atirms its conviction
that any departure from this standard will not only impair the prosperity of the laboring
classes, but that the only classes or individuals to be benefited would be the capitalist and
foreign investor, who would be quick to take advantage of the rise and ultimate fall in prices
sure to follow a premium on gold.

Resolved, That in our judgment, the future prosperity of the country and the welfare of
the people demand not only that the gold standard shall be maintained, but the currency sys-
tem now {n use shall be so changed and remodeled as to meet and adapt it to the increasing
needs of commerce and equal in security and credit with the best in circulation by any of the
civilized nations of the earth.

Resolved, That certified copies of these resolutions be sent to the President, to each mem-
ber of Congress, to the Governor of this State and generally to the press throughout the
country.

There were some expressions of opinion in favor of reducing the interest rate,
but no action was taken.

The annual election took place with the following result :

President—John Harsen Rhoades, President Greenwich Savings Bank.

First Vice. President—James McMahon, President Emigrant Industrial Savings
Bank.

Chairman Executive Committee—William C. Sturges, President Sempen’s Bank
for Savings. ’

Treasurer—Andrew Mills, President Dry Dock Savings Institution.

Secretary—William G. Conklin, Secretary Franklin Savings Bank.

Executive Committee—William C. Sturges, Edward S. Dawson, Samuel R.
Rainey, James M. Wentz. J. Howard King, Bryan H. Smith, John P. Townsend,
Robert S. Donaldson and Alexander E. Orr.

SOUTH DAKOTA BANKERS' ASSOCIATION.

The South Dakota State Bankers’ Association met in annual convention at Yank-
ton May 21 and 22. E. P. Wilcox, President of the American Mortgage Co.,
Yankton, made an address in opposition to the free coinage of silver. He said that
the restoration of free coinage, with the present wide divergence of the commercial
value of the two metals, would not re-establish the bimetallism that existed when
the coinage ratio approximated the commercial value.

A prominent feature of the programme was the address by Hon. Edward S.
Lacey, ex-Comptroller of the Currency and President of the Bankers National
Bank, Chicago.

Following are the officers chosen for the ensuing year:

President—Porter P. Peck, President Minnehaha National Bank, Sioux Falls.

Vice-President—D. A. McPherson, Cashier First National Bank, Deadwood.

Secretary—David Williams, President Farmers and Merchants’ Bank, Webester.

Treasurer—L. H. Neff, President Bank of Groton.

The social feature of the convention was the banquet, at which the wives and
daughters of the guests were in attendance. The toasts on this occasion were:
*Our Neighboring Bankers,” T. R. Galbraith, Sioux City. Iowa; ‘The South
Dakota Bankers’ Association—Its Object and Aim,” D. Williams; ‘‘ Mercantile
Loans,” William Blatt; ** Our State and Nation,” L. B. French ; ‘‘ Yankton,” A. B,
Wilcox.
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TEXAS BANKERS’ ASSOCIATION.

The twelfth annual convention of the Texas Bankers’ Association met at Galves.
ton May 19,

Mayor Holland made an address welcoming the convention to Dallas, and C. C.
Hemming, President of the Gainesville National Bank, responded on behalf of the
bankers,

J. N. Brown, Cashier of the Alamo National Bank, San Antonio, presided, and
in his annual address suggested that bankers should not hesitate to define their
position on the currency question.

This suggestion was carried out later by the appointment of a committee to re-
port a currency plan, as follows: J. F. Miller, E. J. L. Green, J. Z. Miller, A, P,
‘Wooldridge and J. E. Longmoor.

At the morning session on May 20, T. J. Groce, President of the Galveston
National Bank, read a paper on * Banking and Currency Reform.” Mr. Groce laid
down the three elements that he thinks must be considered in the perfection of a
banking bill, viz.:

1. Bafety and uniformity of the circulating notes.

2. The retirement of the greenbacks and Treasury notes without undue contraction.

8. Flexibility, or a currency capable of expanding and contracting at will, under pressure,
Or to meet the ordinary varying demands of commerce.

Continuing he submits the following as his views:

1. An authorized issue of 2§ per cent. Government bonds, running fifty years from date
of issue, sufficient in quantity to maintain the present National bank circulation, to retire
the greenbacks and Treasury notes, and to meet the possible expansion of the National bank-
ing system, these bonds to be sold at par to the National banks for circulating purposes,
payments to be made in gold, greenbacks or Treasury notes, when made in gold the proceeds
to be held for the retirement of the greenbacks and Treasury notes, these notes to be imme-
diately cancelled.

2. The National banks be required to invest in an amount equal to 75 per cent. of their
capital in these bonds and be permitted to issue circulation to the par of the bonds.

3. In case of an emergency, to be determined by the Comptroller of the Currency, a fur-
ther circulation equal to 25 per cent. of the paid up, unimpaired capital of the bank be per-
mitted, this circulation to be secured by a first lien on the double liability of the stock-
holders, and all of the assets of the bank, save the bonds held for circulation, this class
of circulation of failed banks to be at onoce redeemed by the Government as hereinafter
provided.

4. Continue the present rate of taxation, that is, 1 per cent. per annum, on the bond cir-
culation. and subject the emergency circulation to a tax equal to 6 per cent. per annum on
the average amount in circulation.

5. The tax on the emergency circulation to be held as a fund to rexmburse the Govern-
ment for the prompt redemption of this circulation of failed banks, this fund to be supple-
mented by any excess of the tax of 1 per cent. on the bond circulation that may be found
after paying the expense of the Comptroller’s department now covered by this tax.

6. Ten per cent. of the bond circulation to be deposited with the Comptroller for re-
demption purposes, redemption to be the same as now. No fund to be deposited against the
emergency circulation, and ordinary redemption to be as hereinafter explained.

7. Permit the incorporation of National banks with capital as small as $25,000.

8. Change the law so that cities of 25,000 population can act as reserve cities.

9. Make National bank notes issued against the banks a legal tender, and excepting a
bank's own notes to be counted as part of its reserve.

10. Limit the bank notes to the denomination of $20 and the multiples thereof.

On the question of currency reform Mr. Groce said :

“It is 80 broad in its general benefits that it should be settled without reference to a gold
or silver standard of value. The reformation is possible, if partisan ends and sectional aims
wouid only yield to a country’s needs, or 1f a national congress In defiance of the chaotic
murmurings of a varied constituency would only dare to legislate for the whole people. It
is no reflection upon the public official to suggest that in the perpetual unctuous declama-
tion of being the servant of the people there is possible danger of dwindling into a slavery
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80 abject as to become almost contemptible. It were better to encourage an expansion of
thought and mind in keeping with your elevated position, and to cultivate a courage that
dares to teach and lead, as well as serve and follow. It is no rebuke to the sovereignty of
the people to say. that after elevating your servants to places of public trust, it i8 unjust to.
hamper their speech and actions with perpetual threats. It were better. for the same confi-
dence that was manifest in the bestowal of office to follow the servant to the halls of Con-
gress, and then to trust to his intelligence and loyalty to serve his constituency best by
serving his country most. 1 have not meant to reflect upon my own fraternity, so.
much as to impress them with the fact that we are citizens, as well as bankers, that we have
an interest in the general welfare of this broad country, and the country in turn has a claim
upon our best thoughts, in evolving from the tangled skein of our finances a system of bank-
ing and currency, which, while promising something like permanent benefit to ourselves,
will be productive of good to the whole people.”

G. A. Levi, of Victoria, said he had known in a general way what Mr. Groce's
views were, and that in his own paper on this subject he had not taken issue with
the gentleman from Galveston. Still there were features in the Groce paper that
he did not indorse. His own views as prepared were brief and he had presented no-
original plan. He then read his paper, which dealt principally with the banking-
system and incidentally with the financial question. He argued against partisanship-
among bankers and in favor of giving the matter thoughtful business consideration.
He contended that there was no want of money or patriotism in the country, but that
a reform of the financial system was needed to restore public confidence. The great
difficulty was the estimation in which the greenback is held as actual money instead
of as simply a promise to pay. There was no longer a danger of the return of the
fallacious greenback idea itself to harass the country, but it appeared that such ideas
had found their way into the 16 to 1 free silver camp. He argued against the safety
of the silver dollar and the continuous onslaught which is being made on the gold
reserve, Three times under the Cleveland administration it had become necessary
to replenish the Treasury, which had been depleted of its gold reserve. He quoted
Roscoe Conkling to show that the value of a commodity cannot be legislated up any
more than you can legislate heroism and patriotic impulses into a man, and referred
to Garfield’s declaration that there is no permanent safety in greenbacks.

J. Z. Miller reported for the committee on constitution and by-laws, recommend-
ing that two vice-presidents instead of one be elected annually and that five mem-
bers constitute the executive committee, three to constitute a quorum ; also that if
the president and first vice-president is absent the second vice-president shall preside
over the annual convention. The report was adopted.

Resolutions tendering sympathy and aid to the sufferers from the recent tornado-
at Sherman, introduced by Mr. Levi, were adopted.

A. 8. Reed, who was down for & paper on the subject of ‘‘ A State Clearing-.
House Association,” made a few verbal remarks. He said he had abandoned the
idea of establishing such an institution, as there was no large metropolitan city in
Texas and therefore he did not think such an organization could be successfully
maintained. He discussed the district system in regard to banking, the personal
check system, etc., and advocated the devising of some method which will make it
profitable for banks to handle personal ¢hecks.

On this subject Secretary Smith said :

Let every bank in the State become a member of the clearing-house association in the
nearest central city, designating as such Galveston, Houston, Austin, 8an Antonio, Waco,
Fort Worth and Dallas. The conditions under which outeide or country banks should hold
membership could be easily arranged. Possibly by each bank acting through its ageut, its
present correspondent in that city, as is now done in the clearing-house associations of the
large cities of the country. Then suppose the Temple National Bank of Temple, a member of
the Waco Clearing-House Aseociation, should receive an item on the First National Bank, of
Beaumont, a member of the Galveston Clearing-House Association, Temple will send the
item to the Galveston Clearing-House Association in care of its correspondent, the First Na-.

.
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tional Bank of that city. At the clearing the item is charged to the Galveston correspondent
of the Beaumont Bank, less an agreed rate of exchange, and i8 credited to the First National
Bank of Galveston, which in turn will credit to the Temple bank and send the customary
notice. The Galveston correspondent of the Beaumont bank will charge the item, together
with all similar items, to the Beaumont bank, sending them by mail to that bank, and Beau-
mont will acknowledge, returning any items not good. Country banks, members of the same
association, having items on each other would send them by mail to the clearing-house, in
care of each bank’s correspondent in that city. The items would there be assorted, and
together with items received from other clearing-house associations be handled in the same
manner a8 the case above cited. Thus each country bank would receive at least all State
items in one inclosure, and returns be made in one item instead of by ten to fifty drafts and
letters, making a great saving in labor and expense for all. In times of trouble, either indi-
vidual or general, the banks would be more closely linked together for mutual protection,
and if in a time of panic it became necessary to issue clearing-house certificates, they could
be issued on approved collateral to country as well as city members of the clearing-house
associations. 1t does not seem as though it would be necessary to make any radical changes
in the present method of keeping accounts, and the benefits to be derived from such a change
should be many.

President Brown thought the State should be districted without regard to the
clearing-house feature at all—that the two should be separate and distinct.

Mr. Levi did not believe such a system would work well, as it would discrimi-
nate against some of the banks in the way of getting business to handle.

Mr. Blake, of the special committee on the president’s message, submitted a
report recommending that the State be divided into districts, and also favoring the
abolition of days of grace.

The committee further reported :

‘We recognize the need for concerted action among banks in regard to the proper form of
indorsement to be adopted for use upon all items sent out for collection, but your committee
is not prepared upon such short notice to make any recommendation upon a subject of so
Breat moment. We think that the action of the American Bankers' Association in the prose-
cution of criminals who prey upon banks is of a superior nature to any action we may take,
owing to our limited resources, and that the American Bankers’ Association in this work is
entitled to the support of all banks and bankers wherever situated.

The report elicted considerable discussion. Finally the following was agreed to
as a part of the report and the whole adopted: ‘‘ We favor the removal of restric-
tions from the State laws prohibiting the organization of State banks and the per-
mission to organize State banks of discount under State supervision with a capital
of $20,000 to $25,000 and over.”

At the afternoon session papers condemning dealing in options were read by
Edwin Chamberlain, of San Antonio, and J. E. Longmoor, of Rockdale,

J. F. Miller, chairman of the special committee on the currency question, sub-
mitted the following :

1. The redemption and retirement of all Government notes and obligations issued to cir-
culate as money.

2. The establishment of a system of banking by which the place of the retired currency
may be supplied and with capacity to increase the circulation 8o as to meet the needs of our

expanding commerce and growing population.
3. Leave the coinage Acts as they now are with gold as the standard of value and silver

to be coined as needed by the Treasury. .

J. W. Blake spoke in opposition to the report. He was not in favor of retiring
the legal-tender notes, unless provision is made for increasing the metallic currency,
and offered a substitute for the committee’s report proposing to open the mints to
the coinage of gold and silver on terms that could preserve the parity of the two
metals,
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SECOND DAY's SESSION.

At the morning session on May 21 J. F. Miller, of Gonzales, spoke against the
free coinage of silver, and replied to the remarks of Mr. Blake. After some further
discussion the report of the committee was adopted, there being but two votes in
favor of the free silver substitute.

A letter from Senator Lasker, of Galveston, expressing regret at his inability to
be present, was read. It was accompanied by Mr. Lasker’s paper on the subject
““Should Preference be Allowed in Cases of Insolvency ?” The paper and com-
munication were ordered printed in the proceedings.

A paper from W. Goodrich Jones on ‘‘ The Country Bankers’ Aeneid” was
read and heartily applauded. .

The committee on constitution and by-laws submitted a report which was
adopted, providing for the division of the State into thirteen districts, and recom-
mending the appointment of the following chairmen to hold oflice in their respec-
tive districts until the meeting in January, 1897:

Distriot No. 1, G. A. Levi, Victoria; No. 2, J. E. McAshan, Houston; No. 3, B. W, Klip-
stein, Beeville; No. 4, A. P. Wooldridge, Austin; No. 5, W. Goodrich Jones, Temple: No. 8,
Geo. E. Webb, 8an Angelo; No. 7, E. Key, Marshall; No.8, D. W. Cheatham, Clarksville;
No. 9, E. O. Tenison, Dallas ; No. 10, M. B. Loyd, Fort Worth; No. 11, J. G. Lowdon, Abilene;
No. 12, R. E. Huff, Wichita Falls; No. 13, U. S. Stewart, El Paso.

On motion of Mr. Blake, Messrs. A. P. Wooldridge and Lewis Hancock, of
Austin, were appointed a committee to prepare and promulgate a form on the
manner of bank collections.

Officers for the ensuing year were elected as follows :

President—C. C. Hemming, President Gainesville National Bank, Gainesville.

First Vice-President—J. E. Longmoor, Cashier First National Bank, Rockdale.

Second Vice-President—M. B. Loyd, President First National Bank, Ft. Worth.

Secretary—Chas. F. Smith, Cashier First National Bank, McGregor.

Assistant Secretary—G. W. Voiers, Cashier National Bank of Forney, Forney.

Treasurer—Geo. E. Webb, President Concho National Bank, San Angelo.

The matter of selecting delegates to a convention of a proposed new national
association of bankers was postponed indefinitely.

A reception was given the visiting bankers at the Dallas Club,

Belton was selected as the place for holding the next convention.

WEST VIRGINIA BANKERS' ASSOCIATION.

The West Virginia bankers held their convention at Fairmount on June 3, and
admitted ten new members. After an address of welcome by the Mayor, and rep-
resentatives of the Fairmount banks, T. E. Davis, President of the First National
Bank, of Grafton, read his annual address as president of the association.

The subject of overdrafts was discussed and the general opinion favored the
adoption by the next meeting of a sliding scale governed by deposits.

The abolition of days of grace was considered, and & committee was appointed to
draw a bill to be presented to the Legislature. After several other practical topics
had been discussed, L. E. Sands, Cashier of the Exchange Bank, of Wheeling,
offered the following :

Resolved, That the Bankers' Association of West Virginia declare unequivocally in favor

of the existing gold standard of value and believe it to be the only way to maintain the pub-
lic credit of our country and the honor and integrity of our Government.
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Resolved, That it is of the greatest importance to every business man, producer and wage-
earner to do his utmost to maintain the credit of the Government and to use his best endea-
vors to enlighten the masses and to stop the agitation of the free coinage of silver which has
interfered so seriously with business and has stood and stands in the way of the revival of
confidence and national business prosperity.

Colonel Thomas O’Brien, President of the People’s Bank, of Wheeling, was the
only member opposing it, and at his request it was held over to the night meeting.

At the night session, an amendment favoring an international agreement was
added, and the resolutions unanimously adopted.

Officers were elected as follows :

President—Thomas E. Davis, President First National Bank, Grafton.

Secretary—C. C. Staats, Assistant Cashier Bank of Ripley, Jackson, C. H.

Treasurer—L. E. Sands, Cashier Exchange Bank, Wheeling. Mr, Sands was
also chosen as a delegate to the convention of the American Bankers’ Association.

Parkersburg was selected as the place for the next meeting.

[Note.—Many of the papers read before the recent meetings of the various
associations have been received by the MaGAzINE, and we hope to print some of the
more important ones in the July number.]

PLACES AND DATES OF FUTURE MEETINGS.

On10 BANKERS' A880CIATION.—The next convention of the Ohio Bankers’ Asso-
ciation will be held at Dayton, October 7 and 8. C. E. Niles, President of the First
National Bank of Findlay, is president of the association, and S. B. Rankin, Cashier
Bank of South Charleston, secretary.

CANADIAN BANKERS’ Assoc1aTION.—The next annual meeting of the Canadian
Bankers’ Association will be held at Ottawa, September 9, 10, and 11.

AMERICAN BANKERS' A880CIATION.—The twenty-second annual convention of
the American Bankers’ Association will be held at 8t. Louis, Mo., September 22, 23
and 24. It is announced that at the conclusion of the meeting the bankers will
visit the tomb of Lincoln, at Springfield, Ill.

ILLINOIS STATE BANKERS' AssoCIATION.—The next annual convention of the
Ilinois State Bankers’ Association will be held at Springfield, Oct. 14 and 15.

PENNSYLVANIA.—The second annual convention of the Pennsylvania Bankers”
Association will be held at Pittsburg, November 18 and 19.

NEW YORK STATE BANKERS AsSOCIATION.—The third annual convention of
the New York State Bankers’ Association will be held at the International Hotel,
Niagara Falls, Friday and Saturday, July 17 and 18.

Grourp VII. NEW YORK STATE BANKERS’ A880CIATION. —The midsummer
meeting of Group VII. of the New York State Bankers’ Association will be held
at the Grand Hotel, in the Catskills, on Friday evening, June 26, and Saturday.
June 27,

Upon arriving at Kingston the members of the group and their friends wil)
become the guests of Mr. Samuel D. Coykendall, President of the First National Bank
of Rondout. A special train will convey the delegates from Rondout and Kingston
to the place of meeting and return.

It is hoped that every bank within the territory of Group VII. will send a dele-
gate, and every delegate is expected to bring a lady.

TENNESSEE BANKERS’ AsSOCIATION.—The Tennessee Bankers’ Association will
meet in annual convention at Lookout Inn, near Chattanooga, June 17-19.



RESTRICTIVE ENDORSEMENTS ON CHECKS.
IMPORTANT ACTION BY THE NEW YORK CLEARING.-HOUSE ASSOCIATION.

At a meeting of the clearing-house association on June 4 the special committee
appointed to devise a method of handling checks sent *‘ for collection,” or endorsed
‘* for account of,” other banks, presented a report, which was adopted in the form
following :

REPORT OF SPECIAL COMMITTEE ON ENDORSEMENTS.

NEW YORK CLEARING-HOUSE, 77-83 Cedar Street.
NEW YORK, June 4, 1896.

The special committee to whom was referred the subject of qualified and restrictive
endorsements on items sent through the exchanges, respectfully report:

That after full consideration of the subject and examination of the several resolutions
and amendments of the constitution referred to the committee, we are unanimously of the
opinion that the adoption by the clearing-house association of the following resolution
would be the proper course to take in the matter:

Resolved: That on and after the first day of July, 1886, members of this association shall
not send through the exch any checks, sight drafts, notes, bills of exchange or other
items having thereon any qualified or restrictive endorsement, such as *‘for collection,” or
* for account of,” unless all endorsements thereon are guaranteed by the bank, member of
the association, sending such checks, drafts, notes, bills of exchange or other items.

Any such items sent in violation of the above requirements shall be returned directly to
the member from whom they were received, and shall in all respects be subject to the regu-
lations contained in Section 15 or the Constitution of the New York Clearing-House
Association.

In order that uniform action as far as possible be taken by all the banks, members of the
association, your committee also recommend that a circular letter as per copy accompanying
be sent to its correspondents, by each bank member of the association.

Respectfully submitted,
F. D. TAPPEN,
Chairman Special C ittee on Endor 7

(NAME OF BANK.)
NEW YORK...... covvviinnennnnnnn 1898,

DEAR SIR: We call your attention to the enclosed resolution, passed by the Clearing-
House Association, at a recent meeting, by which you will see that on and after ..............
.............. . all checks, drafts, notes, bills of exchange. or other items sent through the
exchanges, must be free from all restrictive endorsements.

In this connection, we suggest to our correspondents. in order to avoid inconvenience
and delay, that they examine carefully the prior endorsements on all paper remitted, before
forwarding the same. Should there be any of a restrictive character, such as referred to in
the circular, it will be necessary under the resolution to attach not only your stamp of
endorsement to this bank, but also your stamp guaranteeing all previous endorsements.

If, however, none of the previous endorsements are restrictive, your simple stamp, ** Pay
tothe * * * Bank, of the City of New York, or order,” with the name of your bank and
Cashier subscribed, will be sufficient. Yours very truly, '

The recent cases of raised drafts and checks, as reported from various parts of
the country, have made some such action as the above necessary as a measure of
self-protection to the New York associated banks.

A case decided by the New York Court of Appeals on March 19, 1889, is directly
in point. (National Park Bank ¢s. Seaboard National Bank, 114 N. Y. 28.)

The syllabus of this case is as follows : )

*“ The title to commercial paper received by a bank for collection and forwarded
to its correspondent bank in the usual course of business, without any express

5
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agreement in reference thereto, does not vest in such correspondent, even if it has
remitted on general account in anticipation of collections.

When a raised draft so forwarded is presented by the correspondent bank, as
agent, and the drawee, through mistake, pays it, the collecting bank cannot be re-
quired to repay, if it has paid over to its principal before notice of the mistake.

‘When payment is made upon general account without direction as to its applica-
tion the law applies it to the oldest items,

A draft for $8 drawn on the plaintiff, which had been raised to $1,800, was
delivered to the Eldred Bank for collection ; that bank indorsed it ‘‘ for collection
for account of the Eldred Bank,” and forwarded it to defendant, its correspondent
bank. The latter, on receipt, credited the amount of the draft as raised to the
Eldred Bank, presented it on July 16, 1885, and plaintiff, through a mistake of
fact, paid it. All the banks acted in good faith ; the alteration was not discovered
until August 15. By the established course of business between defendant and the
Eldred Bank the former did not become responsible for any draft so forwarded for
collection, but was reimbursed by the latter in case of non-payment if it had made
any credits, payments or remittances in anticipation of collection. At the time of
the discovery the aggregate of the debits in defendant’s account with the Eldred
Bank exceeded the aggregate of credits by more than the $1,800, but said balance
arose wholly from transactions subsequent to the date when said draft was paid and
the entire amount to the credit of the Eldred Bank when the draft was paid, includ-
ing its proceeds, had been drawn out before the alteration was discovered. In an
action to recover the amount so paid, less the face of the draft as drawn, the trial
court found that the sum paid by plaintiff had, prior to August 15, been paid over
by defendant to the Eldred Bank, and that defendant never had any title to or
interest in the draft. Held, that the said findings of fact were justified by the
evidence and were conclusive here ; and that the complaint was properly dismissed.”

In United States vs. American Exchange National Bank, reported in the BANKERS’
MagazINE for January, 18986, page 83, the United States District Court for the
Southern District of New York decided that :

‘“ The indorsement of a bank to which paper has been indorsed for collection does
not import a guaranty of the genuineness of all prior indorsements, but only of the
agent’s relation to the principal as stated upon the face of the paper.

In such case the collecting bank is not liable after it has paid over the proceeds
to its principal, though a prior indorsement was a forgery.” (Citing National Park
Bank vs. Seaboard National Bank.)

An Ancient Myth Exposed.

REFoRM CLUB—COMMITTEE ON S80UND CURRENCY.
f 52 WiLL1AM STREET, NEW YORK, May 15, 1806,
Editor Bankers’ M

aﬁzinc:
. nSgti :—Will you kindly give me any information at your disposal with reference to the
ollowing :

THE ﬁANKIRB’ MAGAZINE of August, 1873, is quoted as follows by Senator Daniel, in a
[ h in 1890: ** In 1872, sflver being demonetized in Germany, England and Holland, a cap-
ital of 100,020 pounds (?\’500 000) was raised and Ernest Seyd was sent to this country with this
fund as agent for foreign bond holders, to effect the same object.”

It is my impression that I have seen a specific denial by the BANKERS’ MAGAZINE that
any such quotation appears in its pages, but I have not at hand anything more trustworthy
than my memory upon this point.

If you can advise me as to when this denial was made and send me copy of the form it
took, I shall be greatly obliged. Yours very truly,

L. CARROLL ROOT, Secretary.

Answer.—This story is reprinted in a recent ** Hand-book on Currency and Wealth,”
together with a statement of its denial.

After a most careful examination of the BANKERS' MAGAZINE for August, 1873, we are
able to say positively that the statement above quoted, or anything like it, did not appear in
that number, nor did it appear in any other number so far as we know. It is evidently an
invention pure anA simple.

]




NOTICES OF NEW BOOKS.

(All books mentioned in the following notices will be supplied at the publishers’ lowest rates on
application to BRADFORD RHODES & C0., 78 William Street, New York.]

A HISTORY OF MODERN BANKS OF ISSUE, WITH AN ACCOUNT OF THE EcoNoMic CRISES
OF THE PRESENT CENTURY. By CHARLES A. CoNaNT. 595 pages; Price, $3. New
York: G. P. Putnam’s Sons. .

The earnest discussion of the financial problem which has recently been going on,
and which bids fair to continue for some years to come, gives especial value to the
new work of Mr, Charles A. Conant on ‘ Modern Banks of Issue.” Mr, Conant’s
work, however, is not made up of crude theories addressed to the political issues of
the moment, but is a presentation of facts of permanent value, which are not readily
accessible elsewhere in compact and completed form in English. The scheme of the
book, after a statement of the theory of a banking currency, involves a chapter on
the banking system of each of the great European States, with briefer notices of the
systems of the smaller countries and of the banks of Latin America, Africa and the
East. The chapters on Scotland, Canada, Germany and Austria-Hungary have
special interest at the present time, because of the frequent suggestions for the adop-
tion of provisions from the banking systems of these countries into the system of the
United States. The chapter on banking in France, while not so directly addressed
to recent discussions, contains interesting details of the successful experiment with
independent banks in the departments early in the present century and of the
skillful methods of arbitrage and exchange by which the war indemnity to Germany
was paid.

Mr. Conant’s book does not deal directly with the problem of the metallic stand-
ard, except 8o far as allusions to recent events affecting the standard are necessary
to give completeness to the narrative of the economic crises of the century and the
management of the leading banks. There is not much in the work which would be
objected to by an advocate of.free silver coinage, because it is stated in the preface
that ¢ the rules which govern a banking currency apply with equal force, whatever
metal constitutes the standard money of redemption.” The author is not afraid to
express his opinion incidentally, however, in favor of the advantages of a single and
fixed standard, nor to set forth the embarrassments suffered by the Bank of France
as the result of the shifting in the market value of gold and silver.

Apparently the question of the standard of value has been settled in this country
for some time to come, but the next stage of the currency controversy, which relates
to the adoption of a scientific bank currency, is destined to be slow and difficult of
adjustment. Banking is a technical subject, and under our system of popular gov-
ernment it is necessary that the people should have a clearer understanding of the
functions of banks as issuers of credit currency before there can be a permanent or
satisfactory settlement of our financial troubles. If anything is to be learned from
experience, it certainly ought to be instructive carefully to study and weigh the
history of modern banks of issue in Europe and America. Doubtless if our bankers
and statesmen were more fully advised of the lessons to be learned from the world’s
experience in this direction there would be very few who would favor the continua-

tion of financial expedients that have been tried repeatedly by other States and as
often rejected.
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As a history of modern banks of issue Mr. Conant’s work will be found of great
agsistance'to all students of finance ; it is essentially historical and descriptive, and
not merely theoretical. Its publication at this time is most opportune. The account
of the economic crises of the century, although somewhat brief, is likely to prove
of value to bankers and business men and, if carefully studied, might enable them
to read the signs of future crises and guard against them. The history of economic
crises has never been adequately dealt with in English, and the author of ‘‘ Modern
Banks of Issue ” has laid the foundation at least for a systematic history of these
important phenomena. An entire chapter is given to the crisis of 1898, and events
are brought down to the restoration of the gold reserve in March last as the result
of the last bond issue.

THE STATESMAN’S YEAR-BOOK, 1896, New York: Macmillan & Co. Price, $3.

This standard book of reference for the current year fully maintains its position
as an authority on the subjects treated, which comprise Constitution and Govern-
ment, Area and Population, Religion, Instruction, Justice and Crime, Finance,
Defence, Production and Industry, Commerce, Shipping and Navigation, Internal
Communications, Money and Credits, Money, Weights and Measures, Books of Ref-
erence. All the countries of the world are included, and the text is supplemented
by copious statistical tables. Mapsrelating to the Anglo-Russian boundary dispute,
the Venezuela boundary question and the Transvaal are of timely interest.

THE MANUAL OF STATISTICS, 1896. Price, 3. New York: Charles H. Nicoll.

The contents iuclude detailed statements of the mileage, capitalization, earnings
and offices of all the important railroad companies of the United States, and of the
leading coal, industrial and miscellaneous corporations. It also gives the range of
quotations for several years past for all securities dealt in on the New York, Boston,
Philadelphia, Baltimore, Chicago, Pittsburgh, New Orleans and San Francisco
Stock Exchanges. A new feature is the prices of mining stocks in all the markets
of the country, with valuable statistical data on our mining industries. The grain
and provision markets, cotton and petroleum, are also adequately represented,
while the volume concludes with well digested summaries of the leading trolley and
traction companies. All information has been brought down to the close of 1895,
and corrected from official sources,

A SKETCH OF THE CURRENCY QUESTION. By CLIVE CUTHBERTSON. London: Effingham
Wilson & Co.

In a small volume of less than one hundred pages the author has condensed most
of the favorite arguments of the two schools of monetary theorists, and has care-
fully examined the claims and purported facts set forth by each side. Fairness and
impartiality and a display of the scientific spirit of inquiry generally characterize
the statements of fact and the deductions therefrom,

Taking Sauerbeck’s table showing the average price of forty-five articles in
which there has been a decline from 100 in 1867 to 68 in 1894, the author proceeds
to enquire as to the cause of this fall in prices, and shows that in the case of wheat
the world’s crop has increased 150 per cent. in fifty-three years, while the popula-
tion has not increased as much as 75 per cent. in the same time. Statistics are also
quoted to show that the decline in price has but slight effect in increasing the con-
sumption of wheat. The production of cotton during the last twenty or thirty
years has increased 159 per cent.

Passing to the decline in silver Mr. Cuthbertson says that despite the fact that
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one by one the mints have been closed against silver its production continued to
increase, the annual average production in 1851-55 being in fine ounces, 28,488,597 ;
in 1871-75, 63,817,014 ; 1898, 161,776,000.

The quantitative theory of moncy as entertained by the bimetallists is fairly stated,
and replied to in effect that the theory is true only where all transactions are required
to be settled ¢nstanter in coin. He quotes Mill's statement that prices are affected
by the quantity of money in circulation only when gold or silver is the exclusive
instrument of exchange and actually passes from hand to hand at every purchase,
credit in any of its shapes being unknown,

There is in England about £100,000,000 in gold currency, used principally as
small change, while the amount of business annually settled at the London clear-
ing-house alone is about £6,000,000,000—no gold at all being required for these
transactions.

‘We find in the book one conspicuously unfair statement: ‘‘The American silver
party want it [bimetallism] because they care nothing for the finances of their
country, and only desire to sell their silver at the highest price they can get.” This
may be true as applied to the owners of silver mines, but to impute such motives to
all those who favor bimetallism shows that the author must be totally ignorant of
American sentiment on this question, or that he wilfully misrepresents it—the latter
inference hardly being warranted by the spirit of consideration that characterizes
the book.

However mistaken they may be there is a large body of sincere and honest
bimetallists in this country, and to seek to weaken their position by accusing them
of intentional dishonesty is an evidence that the writer in question has very much
to learn in discussing international monetary questions.

Pusric DeBT REDEMPTIONS,—In reply to an inquiry from Senator Cockrell,
Secretary Carlisle sent to the Senate on May 9 a statement in regard to the redemp-
tion of the public debt, with the premium and interest paid, from March 1. 1885,
to March 1, 1893, From 1885 to 1889 bonds aggregating $194,190,500 of the loan
of 1882 were redeemed ; $56,726,650, with $15,604,309 in premiums, of the loan
of 1907 were purchased, and $87,157,800, with $6,772.818 premium, of the loan
of 1891 were purchased. From March 1, 1889, to March 1, 1898, bonds aggregating
$24,608,950 of the loan of 1891 were redeemed ; $121,615,950, with'a premium of
830,666,188, of the loan of 1907 were purchased ; $111,978,000, with a premium of
$3,225,888, of the loan of 1891 were purchased.

For AN INTERNATIONAL CoiN.—The House Committee on Coinage, Weights and
Measures has ordered a favorable report on the joint resolution of Charles W,
Stone of Pennsylvania, authorizing preliminary proceedings looking to the adop-
tion of international coins. The measure as agreed to reads as follows :

* That the President be authorized and requested to invite, through our diplomatic repre-
sentatives, an expression of opinion from the other principal commercial nationsof the worid
as to the desirability and feasibility of the adoption of international coins, to be current in
all the countries adopting the same at a uniform value, and to be specially adapted to invofoe
purposes ; and if the expressions thus obtained from other natlons are such as in the judg-
ment of the President to render an international conference desirable, then he is hereby
authorized to invite such conference at such time and place as he may designate, to consider
and report to the several Governments joining in such conference a plan or plans for the
adoption and use of common international coins, composed of gold or silver, or both; and if
such conference shall be called, the President is hereby authorized to appoint thereto three
representatives of this Government, subject to confirmation by the Senate, for whose com-
pensation and expenses provision shall be hereafter made.”



BANKING AND FINANCIAL NEWS,

This Department includes a complete list of NEW NATIONAL BANKS (furnished by the Comp-
troller of the Currency), STATE AND PRIVATE BANKS, CHANGES IN OFFICERS, DISSOLUTIONS AND .
FAILURES, etc., under their proper State heads for easy reference.

NEW YORXK CITY.

—The Italian S8avings Bank has been authorized to begin business. Its trustees include
well-known and responsible citizens of 1talian and American birth.

—At the annual meeting of the New York Produce Exchange May 28 the following reeo-
lutions were unanimously adopted :

Resolved, That in the opinion of the New York Produce Exchange the main tactor in the
prevalent s{agnntion in business is the uncertainty which exists as to the future money
standard of the United States.

Resolved, That we are unalterably ogpoaed to any legislation or any course of action
which will directly or indirectly impair the existlngegold standard of the country.

Resolved, That the President of this exchange authorized to take such action as will
bring these views to the attention of Congress and of the conventions of the great political
parties about to assemble.

—N. D. Daboll, who has not been in good health for some time, has resigned as Cashier of
the Franklin National Bank and has been succeeded by Vice-President James, who will fill
both offices. J. H. Van Deventer has been appointed Assistant Cashier.

—At a meeting of the shareholders of the Southern National Bank, May 28, it was voted
to place that bank in liguidation on June 10, and to consolidate with the Market and Fulton
National. The last-named bank will increase its capital stock from $750,000 to $1,000,000.
1saac Rosenwald, President of the Southern National, will become a director of the consoli-
dated 1nstitution. It is said that at least nine-tenths of the depositors of the liquidating bank
have consented to transfer their accounts to the Market and Fulton Natfonal,

—The Western National Bank has won its suit for $125,000, against the trustee of the
estate of E. L. Harper, who as President of the Fidelity National Bank, Cincinnati, had bor-
rowed $200,000 of the Western National secured by a pledge of Fidelity stock. The decision
in the case was rendered by the Ohio S8upreme Court on May 26, The Western National had
previously recovered $75,000 of the debt.

—The United States Cheque Bank, Limited, capital £150,000, has acquired the American
business of the Cheque Bank, Limited, London.

—The Interstate Mortgage Debenture Co. has been incorporated with $200,000 capital.

—The Flatbush Trust Co. has been organized in Brooklyn with $200,000 capital and $50,000
surplus. Strong business men and capitalists areamong the promoters of the new institution,
which will be located in the Twenty-ninth ward. and will transact a regular banking business
in addition to its other features.

—John A. McCall and 8ilas B. Dutcher have been elected directors of the National S8hoe
and Leather Bank, to fill vacancies caused by the resignation of James G. Cannon and Jobn
A. Beach. The new directors are prominent capitalists, Mr. McCall being President of the New
York Life Insurance Co. and Mr, Dutcher President of the Hamilton Trust Co., Brooklyn.

—A meeting of the stockholders of the Title Guarantee and Trust Co. will be held June
16 to vote on an increase of capital from $2,000,000 to $2,500,000.

—The $32,000,000 in gold coin belonging to the associated banks has been safely transferred
from the vaults of the Mercantile S8afe Deposit Company to the vaults of the clearing-house
association. The counts, when verified, tallied to the last dollar.

—Hereafter the Franklin National Bank will clear through the Merchants’ Exchange Na-
tional, instead of the Southern National, which is liquidating.

—Plans have been filed for the construction of a fifteen-story building by the Central
Natfonal Bank, which untll recently occupied the site, but which is now in the old offices of
the Tradesmen's National Bank, 261 Broadway, and wiil remain there until the new building
is completed. The new structure will be of brick, granite and steel. It will be known as the
Central Bank Building and will cost $800,000,

—Attention is directed to the article printed on page 769 under the title of * Restric-
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tive Indorsements on Checks.” This action of the New York clearing-house banks, in regard
to paper transmitted for collection, is a matter of considerable importance to out-of-town
banks. Under the decisions of the State and Federal courts the step was made necessary as a
matter of self-protection.

NEW ENGLAND STATES.

Boston.—In the case of Willard G. Nash vs. Brown, recently decided by the Supreme
Court, it was held that a trust company organized under the laws of Massachusetts, is not a°
*‘bank * within the meaning of this word as used in a promissory note made ** payable at any
bank in Boston," and therefore such a note left at a trust‘company for payment was not duly
presented. The suit was brought upon a promissory note for $335, which was indorsed by the
defendant, and the Superior Court ruled that the defendant could not be held liable, as there
was no due presentment of the note. The plaintiff excepted, and his exceptions are now
overruled. The trust company where the note was left for payment by the plaintiff was the
Massachusetts Loan and Trust Company, and the Court says that is not a National bank and
not a State bank within the meaning of the Public Statutes, chapter 118. The Court adds:
*We assume that it has the power to discount commercial paper and perform many other
acts which banks of issue and deposit usually perform. But our statutes make a distinction
between trust companies organized under our laws and banks, and we are not aware that
such trust companies are commonly called banks, or that there is any well-established custom
to present promissory notes and bills of exchange payable at a bank to such trust companies
for payment. The present case discloses no evidence of any custom.”

—The semi-annual dividends and interest money payable 1n Boston in June aggregate
$6,717,718, the amount being made up as follows: Interest on railroad bonds, $1,462,163 ; inter-
est on municipal and United States bonds, $2,762,875 ; interest on miscellaneous bonds, $342,810;
manufacturing companies’ dividends, $1,200,300; railroad dividends, $528,154; miscellaneous,
$202,916.

Providence, R. I.—A meeting of the stockholders of the Traders' National Bank is to
be held on June 27 to vote on the advisability of going into voluntary liquidation.

—The twenty-fifth annual banquet of the Bank Clerks’ Mutual Benefit Association was
held May 22; the attendance exceeded five hundred.

MIDDLE STATES.

Philadelphia.—A meeting of the shareholders of the Chestnut 8treet National Bank
will be held June 23 to decide on the question of reducing the board of directors from twelve
to ten members.

—William J. Morris has been elected Chairman of the Stock Exchange to succeed Thos. C.
Knight, deceased. Geo. H. North was chosen vice-chairman at the same time.

—Efforts are still being made to reorganize the Solicitors' Loan and Trust Co.

—R. H. Rushton, Cashier of the Fourth Street National Bank since its organization, has
been elected Vice-President.

—Frederick Fraley, the noted Philadelphian, celebrated his ninety-second birthday on
May 28. As President of the Western S8avings Fund Society and of the Board of Trade he is
still as well able to preside at directors' meetings as he was thirty years ago.

Pittsburg.—Statements of the condition of the National banks on May 7, as compared
with the reports of Feb. 28, show the following changes: reserve, $636,117 increase ; deposita,
$1,800.964 increase ; loans, $709,585 increase ; specie, $170,781 increase; legal tenders, $502,668
increase ; circulation, $721,105 increase; due from reserve agents, $127,832 decrease. The
banks hold $827,340 in excese of the 25 per cent. as required by law, or 27.11 per cent, of net
deposits.

—S8hares of the Pittsburg National banks are much sought as investments, and generally
command a high premium. A reason for this is to be found in the fact that their surplus and
profits show a steady increase. They now amount to $11,000,000 in round numbers, At the
corresponding date in 1895, the total was $10,382,000; in 1804, $9,024,000 ; in 1863, $8,533,000; in
1802, $7,748,000 ; in 1801, $7,420,000, and in 1890, $6,816,000. These figures cover the two panic
periods, when it would be natural to look for losses instead of gains, but the latter have been
maintained throughout the disturbances.

—In the May number of R. J. Stoney's * Pittsburg Banker,” there is an interesting dis-
cussion of the matter of establishing a credit bureau, which i8 now being considered by
Group VIIIL. of the S8tate Bankers' Association. A bureau of some kind, for the collation
and exchange of information in regard to borrowers from banks, is one of the necessities of
modern banking.

Baltimore, Md.—By the recent death of Charles D. Lowndes the partnership of Lowndes
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& Redwood has been dissolved. Business will be continued under the same style with the
capital as heretofore.

—Paper made or accepted after June 1 is not entitled to days of grace in this State.

—Edward Price, bookeeper in the National Bank of Commerce, has been appointed Assis-
tant Cashier of that bank. The office is a new one. Mr. Price has been in the employ of the
bank since 1889. John R. Edmonds is Cashier, and will have charge of the bank while its
President, Mr. Eugene Levering, is in Europe this summer.

Bank Wil Liquidate.- Depositors of the Elmira (N. Y.) City Bank have been notified
to withdraw their deposits, as the bank will go into liquidation.

Appointed Bank Examiner.—G. S. Leonard, of Syracuse, N. Y., was recently appointed
a State bank examiner.

Buffalo, N. Y.—At the annual election of the Bank of Buffalo, May 4, Elliott C. McDou-
gall was elected President to succeed John N. Scatcherd, resigned. Mr. McDougall was for-
merly Cashier.

Bank Burglar Convicted.—* Count* Max Shinburn, who is said to have stolen enor-
mous sums from the banks of this country and Europe, was convicted on May 22 on the charge
of robbing the Middleburg (N. Y.) National Bank and sentenced to four years and eight
months in prison.

Washington, D. C.—Riggs & Co., an old and well-known private bank, will organize as a
National bank. It is expected that the capital will be $500,000.

—Days of grace have been abolished in the District of Columbia.

SOUTHERN STATES.

New Southern Bank.—Heath Bros., of Charlotte, N. C., are reorganizing their private
bank as a National bank with $150,000 capital. They have successfully carried on a private
banking business for the pastseven years and are enlarging their banking facilities in response
to the increase in the cotton business in that section of the country. It is expected that the
reorganized bank will be in operation by September 1.

State Bank Notes—an Opinfion.—The following is the opinion of the United States
Attorney-General, growing out of an application to the Treasury Department for a decision
as to whether a State bank owning certain silver bullion and required to pay * ten dollars in
merchandise silver bullion at retail ™ is liable to a 10 per cent. tax on the circulation of State
bank issues. The opinion was addressed to G. Gunby Jordan, President Third National Baunk,
Columbus, Ga.

In Hollister vs. Mercantile Institution, 3 United States, 65, Chief Justice Waite, speaking
for the Court, said :

* From this review of the legislation on the general subject and the apparently studied
use by Congress of words of appropriate signification, whenever it was intended to cover
anything else than promissory notes in the commercinl sense of that term, we are led to the
conclusion that only such notes as are in law negotiable go a8 to carry title in their circulation
from hand to hand are subjects of taxation under the statute.

If the instrument be expressed to be payable ‘in cash or specific articles® in the alterna-
tive, or ‘in merchandise,’ or in any other article than money—as for instance, ‘an ounce of
gold’ (Roberts vs. Smith, 58 Vt. 404), it becomes a special contract and by the law merchant
loses its charactcr as commercial paper. In order to possess the quality of negotiability it
should afford on its face every element to fix its value."

The order here is not payable in money : it is payable in silver bullion, which is an article
of merchandise; its value is measured in silver dollars, but the order i8 expressly for mer-
chandise and not for money. Itisnota contract on which an action of debt could be obtained
by the bolder of it. It is not negotiable—cannot be used as currency. will not pass {rom hand
to hand, by delivery merely, without indorsement—cannot, in short, be used by the commu-
nity as money without danger of total loss to whocver may take it. Henoe, it i8 not, in my
opinion, such a note as is embraced within Sections 19 and 20 of the Act of February 8, 1875.

WESTERN STATES.

Chicago.—The {llinois Trust Safety Deposit Co. has been incorporated with $150,000
capital stock.

—At the annual election of the Chicago Stock Exchange, June 1, officers were elected as
follows: President, Malcolm M. Jamieson: Treasurer, Jobn J. Mitchell; Governing Com-
mittee, one year, George E. Wright and H. Herbst; two years, A. L. Dewar; three years,
Charles C. Yoe, William B. Wrenn, F. N. Gage, Fred G. Frank, J. M. Adsit, D. M. Cummings,
W. G. Wasmansdorff and Charles A, Wilson. )

—Several bankers of this city were on the bond of the late Rufus N, Ramsay, the default-
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ing State Treasurer. They were secured by claims on his estate, but a lower court has
declded against their claims. It is also alleged that the effect of the decision is to render
these bankers liable to prosecution for conspiracy in securing deposits of State money.
An appeal will be taken from the decision.

Kausas City, Mo.—In an action brought to recover $239,000 from the American National
Bank, being the value of certain securities pledged by a Sioux City, Iowa, Trust Company in
1893, a decision in favor of the bank was rendered on May 20.

—The National Bank of Commerce of Kansas City, Mo., sued in New York recently for
80,000, sought to be recovered from Eastern stockholders of the Western Farm Mortgage
Trust Company of Lawrence, Kas.. which failed in 1882. The Kansas City bank obtained
Judgment, but the execution was returned unsatisfied. The present litigation is under the
Kansas double liability law to recover from the stockholders individually.

—Assignee Holden, of the Kansas City Safe Deposit and Savings Bank, reports that
another dividend of 5 per cent. may be paid in about a year. A 5 per cent. dividend was
paid about a year ago, and it will take $4¥1,000 to pay another; but little of it is in hand or in
sight just now. The bank failed in July, 1883, with over $1,800,000 liabilities and about 8,000
depositors. .

—A new bank—the Stock Yards Loan and Trust Co.—has been established on the Kansas
side of the line, with $100,000 capital.

Gold Bond Issue Enjoined.—In the injunction case brought by W. J. Bryan and
others, to enjoin the issue of $534,500 Lincoln, Neb., refunding bonds, the court decided, on
May 21, against the issue on the ground that the city council had no power to issue bonds
specifically payable in gold coin.

Creditors Paid in Full.—R. P. Williams, as Receiver of the American National Bank,
Springfield, Mo., has paid depositors and creditors in full, or one hundred cents on the dollar.

Indiana Bank Law Upheld.—On May 12 the Indiana Supreme Court rendered a decision
which upholds at every point the Indiana banking law, which makes it a criminal offense for
an officer of a bank to receive deposits when he knows the bank is insolvent, and makes the
failure of the bank, within thirty days after the receipt of such deposit, prima faciec evidence
of such knowledge and intent to defraud.

Indianapolis, Ind.—The Indiana National Bank, which is a successor to-the local branch
of the State Bank of Indiana, organized in 1834 and one of the famousinstitutions of its time,
has just laid the corner-stone for a new building, which is to be ready for use in September.

Minneapolis.— There has recently been some discussion of a project to establish a new
bank to give special attention to the handling of live stock business, an interest that is one of
great importance here.

—Ernest C. Brown has been elected Cashier of the Nicollet National Bank. Forsome time
past J. F. R. Foss, the Vice-President, has been acting as Cashier.

—The convention of the Minnesota Bankers’ Association was held in this city, June 9 and 10.

S8t. Paul, Minn. - An assessment of $50 per share has been ordered by the Comptroller of
the Currency on the capital of the National German-American Bank. This will produce
$500,000 and will enable the bank to substitute cash for inconvertible securities, and put it in
a better condition to do a fair share of business.

Wisconsin Bankers’ Association.—The Wisconsin Bankers’ Association met in annual
convention at Racine, June 11.

Directors Not Liable.—In the suit brought by depositors of the Indianapolis (Ind.) Na-
tional Bank to recover from the directors on the ground that they were personally responsi-
ble as individuals for the statements of condition made to the Comptroller, a decision was
rendered, May 29, in favor of the directors.

Cupital Stock Not a Liability. —The recent acquittal of Cashier A. E. Thompson, of the
defunct Maurice (Iowa) State Bank, on a charge of receiving deposits after he knew of the
insolvency of the institution of which he was an officer, involves a peculiar point in the Iowa
State law. The bank was, it appears, able to meet all liabilities except the claims of the
shareholders who are still in a fair way to lose the amount of their stock. The Iowa courts
having held that tbhe capital stock of a bank is not to be considered a liability, Thompson was
not bound to take this into consideration when he received the deposits in question and was
therefore guilty of no crime under the strict construction of the law. His brother, President
Thompson, is under indictment on the same charge. The case against him will probably be
dropped in view of the Cashier’s acquittal.

Cleveland, Ohio.—Pending a decision as to the validity of the new Saturday half-holiday
law, the clearing-house banks of Cleveland will close at 12 o’clock on Saturdays.
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Credit Men to Meet.—A national conveation of the credit managers of banks, mercan-
tile houses and manufacturing establishments is to be held in Toledo, O., June 28, 24 and 25,
for the purpoee of forming a national organization in the interest of creditors. The aims of
this movement are, among others, to bring about changes in existing laws and enact new
laws, to punish, irrespective of expense, fraudulent debtors; to assist the honest debtor by
bringing about a better understanding between the creditors and the retailers.

Denver, Colo.—There i8 a prospect of the resumption of the American National Bank,
depositors having agreed to accept certificates bearing 4 per cent.; ten per cent. of the
deposits to be paid in cash when the bank resumes, and the remainder in six equal install-
ments half-yearly. Liabilities have been reduced to $821,000.

PACIFIC SLOPE.

A Receiver Discharged.—Receiver Balkwill, of the German-American Savings Bank,
Tacoma, Wash., has been discharged of his trust and his accounts approved.

San Francisco.—At a meeting held May 20 the Executive Council of the California
Bankers' Association adopted a resolutiondeclaring for the gold standard as follows:

Resolved, That the standard of value in the United States should continue to be the dollar
centaining 25.80 grains of gold, 900 fine, and that any attempt by legislation or otherwise
to lower that standard would be disastrous to the future welfare of every class of our
citizens; and that silver and governmental paper as forms of currency can only be used with
safety in such quantity as will be absor by the people and remain in circulation con-
stantly without throwing upon the Government at any time the burden of redemption to
maintain a parity.

FOREIGN BANKING AND FINANCIAL NEWS.

Imperial Bank for China.—The Chinese Government is about to establish an Imperial
Bank, which is to be conducted under the control of the Revenue Board. The capital of the
institution will be 10,000,000 taels (about $8,000,000).

Death of Henri Cernuschi.—Henri Cernuschi, a well-known French writer on econ-
omic and financial topics, died at Mentone, May 11. He was the author of several works of
high rank among students of finance and was an enthusiastic advocate of international bi-
metallism.

Repudiation in the United States Senate.—On June 2 the Senate passed the bill to
destroy the public credit by prohibiting the further issue of interest-bearing bonds without
the consent of Congress, which of course could not be obtained. The bill, in effect, is a
measure to repeal the Act for the resumption of specie payments. An adverse report has
been made on the bill by the Ways and Means Committee of the House. There is not the
slightest possibility that the measure will become a law. Following is the Senate vote in
detail, showing the distribution of the vote by sections and parties:

VOTE ON THE BILL To PROHIBIT BoND IsSUES.
For Repudiation.
Yeas—32

Allen, Pop., Neb.

Daniel, Dem., Va.

Mitchell, Rep., Oregon. Teller, Rep., Col.

Bacon, Dem., Ga. Dubois, Rep., lJdaho. Morgan, Dem., Ala.  Till m., 8. C.
Bate, ﬁem.. Tenn. Geor%e. Dem., Miss, Pasco, ﬁem.. Fla. Turpie, Dem., Ind.
Berry, Dem., Ark. Hansbrough,Rep.,N.D.Peffer, Pop., Kas, Vest, Dem., Mo.
Brown, Rep., Utah.  Harris, Dem., Tenn. Pett w, Rep., 8. D. Walthall, Dem., Miss.
Butler, Pop., N. C. Jones, Dem., Ark, Pritchard, Bex.. N.C. Wanenbl;ep..g:'yo.
Cannon, Rep., Utah. Jones, Rep., Nev. Pugh, Dem., Ala. ‘White, m., .
Chilton, Dem., Texas. Mills, Dem., Texas, Stewart, Rep., Nev. Wolcolt. Rep., Col.

Against Repudiation.
Nays—25.

Aldrich, Rep., R. 1. Davis. Rep., Minn. Lodge. Re&; Mass. S8mith, Dem., N.J.
Allison, Rep., Iowa.  Faulkner, ﬁem..w. Va.McBride, Rep., Ore.  Vilas, Dem., Wis,
Brice, Dem., Ohio,  Gallinger:. Rep.,'N. H. Mitchell, Dem,, Wis. Wetmore, Rep., R. I.
Burrnwsbélep. Micb. Hal egi. e. Nelson, Rep., Minn. ‘Wilson, Rep., Wash,
Caffery, Dem., La. Hawley, Rep., Conn. Palmer, Dem., Ill.

Chandler, Rep., N. H. Hili, Dem., N. Y. Platt, ﬁep.. Conn.

Cullom, Rep., I11. Lindsay. Dem., Ky. Quay, Rep., Penn.

On June 4 the Committee on Ways and Means of the House of Representatives decided to
report the Senate bond bill adversely. The vote in the committee stood 18 to 2, as follows

Against a favorable report.—Republicans—Dingley, Me.; Payne, N. Y.; Dalzell, Penn.;
Hopking, Ill.; Grosvenor, Ohio; Russell, Conn.; Dolliver, Iowa; Steele, Ind.; Johnson, N. D.;
Evans, Ky.: Tawney, Minn,

Democrats—Turner, Ga.; Cobb, Mo.

For a favorable report.—Democrats—McMillin, Tenn.; Wheeler, Ala.

—————



FAILURES, SUSPENSIONS AND LIQUIDATIONS.

Arkansas.—Ed. Hogaboom, President of the City S8avings Bank and Trust Co., Hot
Springs, which failed recently with $17. ono liabilities, returned to Hot Springs, May zk and
will try to straighten up the k's affi

11linois.—8. A. Olmstead, proprietor of the Exchan, ﬂﬁe Bank, Victoria, and also engaged
in mercantile business, has confessed judgment for $7, He had been in business for eight
years.
—On June 3 the Bank of Maroa suspended on account of a local mercantile failure. The
had a small capital.

Indiana.—On May 8 the Cltmns‘ Bank, of Union Clty. was placed in charge of a bank
examiner. Rumors were circulated reg-ard to an sho! of a former Cashier,
who recently resigned and transferred some real eotate oo bank. ese conditions caused
a run which led to susgenalon The bank had been doing businees for over thirty years and
was ktl?plx:iwd a staunch concern. There is supposed to be ample security for deposnors and
stockholders.

-Al?raisersof the eataﬁe of Hon.J. N. Huston, who was pro rietor of the Citizens’
Bank, of Connersville, report assets $2U8,000 and liabilities of only $1'

—It is announced that the U&l{nd Bank, of Upland, will go out of bus!neu in November.
Since {ts resumption after the 1883 panic the bank has not done a prosperous business.

Indian Territory.—The Bank of Wynnewood closed May 2. J. ank Beeler, who had
charge of the bank, has been arrested charged with fraud.

Iowa.—On May 18 the Bank of Mclntyre, of which 0. E. Barrett was proprietor, was
closed. He had lately started a bank at Maple Lake, Minn., which has closed also.

jItiamn.—'l‘he Sumner National Bank, Wellington, suspended May 14. 1t had $100,000
cap!

—The Farmers and Stockgrowers' Bank, of Meade, was reported closed on May 13, and
the President i8 said to have mlmpproprinted 812,(1!) of the bank's funds. Total liabilities,
$20,000 ; assets $36,000, nominally.

Michigan.—The Citizens' Bank (Limited), of F.dwardsbu(% was reported closed May 25.
Cashier K eckner'a accounts are reported short by nearly $5,

Missouri.—The Farmers' De Bank, Creighton, assigned June 4 to John M. Coe. Tt
commenced business in 1891 withpsol?)‘(lw capital. ad

‘Nebraska—OMAHA.— On June 2 the Globe Savings Bank went into the handsof the State
Ba.nldn% Board, owing to unprofitable business. At the time of the 1883 panic the bank had
deposlts. but they have been reduced to $37,000. It is stated that only the savings
lepartment will be closed and that the loan and trust businees will be continued as before.

New Hampshire.—The Bank of New England, Manchester, closed May 28. Since the

panlc of l!lli)i when the bank was closed for six months, it has been tottering.

of New England was organized in Kansas in 1887, and Its headquarters trans-
terred to Manchester. It was formerly known as the Granite State Trust Company, and its
original capital was 350.(1!) afterwards increased to $100,000.

Since 1 the savings de; ment has practically done no business, and since the resum
tion in January, 1804, the nstitution has faid but two dividends, 20 and 25 per cent. respec
lvely. Itit thought that on or about July 1 a third dividend of 25 per cent. can be paid.

At the last ann meetlnq of the bank the assets of the mercantile department were

,000. The bulk of this is in local collateral and personal notes. There i8 about $42,000 in
estern warrants. The securities have been culled over to such an extent that it will be
difficult to realize promptly. The S8avings bank assets are about $125,000.

New York.—On May 29 the Yates County National Bnnk ot Penn

an, capital and sur-
g 865.0(» suspended lgiyment About a year ago, esa.rd who was then

became lnvolv nsuccessful tmnsactions wf:lch to his retirement.
On Maf; 7 the bank owed 000 on indlv'ldual deposit accounts, but there were heavy with-
drawals just prior to the suspension.

Oklahomo.—On May 13 the First National Bank, El Reno, capital $50,000, suspended pay-
ment. It hassince beenypermitted to resume business. P

Pennsylvania.—The Real Estate Loan and Trust Company, of Allegheny. which falled
about at y?lr n% has paid off all its depositors in full. The stockholders were assessed to
amount o

Texas.—The National Bank of Jefferson closed May 25. Aseets, $336,000.

‘Washington.—The Guarantee Loan and Trust Co., Seattle, capital $200,000, assigned to
Jacob Furth May 25. Liabilities to depositors, ‘1 64,000, 'The company was organized in 1887,
Sltnce 18?1 its business has not prospered, and the guaranteeing of loans has proved a source
of great loss.

Wisconsin,—Owing to a falling off in businees the International Bank, of West Su {)erlor.
announced that it would go into liquidation on June 1, It issaid the bank 1s solven
forme{ officers will continue in the loan business under the style of Wisconsin Loan and
Trust Co.



NEW BANKS, CHANGES IN OFFICERS, ETC.

NEW NATIONAL BANKS.

The Comptroller of the Currency farnishes the following statement of New Nati 1 banks organized
since our last report. Names of officers and other particulars regarding these New National
Banks will be found under the different State headings.

5089~Commercial National Bank, Steubenville, Ohio. Capital, $125,000.
5040—Citizens' National Bank, Tionesta, Pennsylvania. Capital, $50,000.
5041—National Bank of Holton, Holton, Kansas, Capital, $50,000.
5042—Beaver National Bank, Beaver, Pennsylvania. Capital, $100,000.

The following notices of in fon to org National banks have been approved by the Comp-
troller of the Currency since last advice.

National Bank of La Crosse, La Crosee, Wis.; by Geo. W. Burton, et al.
Ocean City National Bank, Ocean City, N. J.: by Wm. Lake, et al.

NEW BANKS, BANKERS, ETC.

CALIFORNIA., IOWA.
SANTA ANA—3Safe Deposit Company. CooN RaPID8—Valley Bank (John Lee,
COLORADO. Propr.); capital, $25,000. -
CRIPPLE CREEK—Graham & McCart. DEKALE—B. D. DeKalb.

DURANGO—Smelter City State Bank (succes- | HABTINGS—Farmers' Exchange Bank.
sor to Smelter National Bank); capital, | LATIMER—Bank of Latimer; capital, $10.000.

$30,000; Pres., C. E. McConnell; Cashier, Pres., J. H. Welch ; Cashier, L. E. Powers,

Geo. W, S8turdivant, MANNING—German Savings Bank.
GILLETT—Gillett Bank; Pres., C. F.Owens; | NEWTON—Farmers and Merchants' State

Cashier, Maynard Gunsul. Bank ; Pres., F. R. Witmer; Vice-Pres.. C.

M. Hinsdale : Cashier, O. H. Witmer.

DAYTON—Morchi OBIDA. PILOT MOUND—Geo. W. Cline & Son.
: PRIMGHAR—Farmers' Bank.
GEORGIA.
ATLANTA—Fidelity Savings Bank; capital, KANSAS.
$50,000; Pres., Samuel Young: Cashier, D. HoLTON—National Bank of Holton (succes-
H. Livermore. | sor to 8. K. Linscott); capital, $50,000;
McDoNoUGH—Bank of Henry Co.; Pres., Pres., 8. K. Linscott; Vice-Pres.,, Geo. S.
Thos. D. Stewart; Vice-Pres,, H. J. Cope- | _ Linscott; Cashier, W, K. Linscott,
land ; Cashier, E. M. Copeland. Kansas City—Stock Yards Loan and Trust

SWAINSBORO—Bank of Swainsboro (branch Co.; capital stock, $100,000.
Bank of Millen) ; capital, $25,000; Pres,, W, | WICHITA—Stock Ralsers’ Bank.

8. Witham : Cashier, Sterling Turner. KENTUCKY.
IDAHO. PERRYVILLE—Bank of Perryville; capital,
NEZPERCE—Bank of Nezperce. $15,000.
ILLINOIS. LOUISIANA.
Cricaco—Illinois Trust Safety Deposit Co.; | FRANKLIN—St. Mary Bank ; capital, $50,000;
capital stock, $150,000. Pres.,, Wilson McKerall: Vice-Pres.. M.
JoLIET—Geo. H. & Edwin 8. Monroe. Bloch ; Cashier, R. H. Washburn.
INDIANA. ' MICHIGAN.
Cra yTON—Albert Johnson & Co. FRANKFORT—Benzie County Bank (Hof-

EATON—Bank of Eaton ; capital, $6,000; Pres., stetter & Co.)
‘Wm. 8. Bosman ; Cashier, Daniel Emdee. ORION—Orion State Bank; capital, $15,000;

ForT BRANCH—Farmers and Merchants’ Pres., Ira Carpenter ; Cashier, G. F. Perry.
Bank. SAUGATUCK—Fruitgrowers’ Bank.
INDIANAPOLIS—Citizens' Loan and Trust Co.; UNIONVILLE—Citizens’ Bank (Nichols &
capital stock, $10,000. i Purdy); Cashier, J. T. Purdy.
INDIAN TERRITORY. MINNESOTA.
CHELSEA - Bank of Chelsea; capital, $10,000 ; BRECKENRIDGE—Merchants' Bank; capital,
Pres., J. T. McSpadden; Vice-Pres,, C. W. $15,000 ; Pres., Joseph Gunn; Cashier, D. D.

Poole ; Cashier, John D. Scott. Waite.
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DEXTER—S8. A. Sorenson.

MiLAN—Farmers and Merchants’ Bank;
Pres., B. K. Salverson ; Cashier, J. J. Sten-
nes; Asst. Casbkier, A. H. Dalen.

TAYLOR'S FALLS—Bank of Taylor's Falls
(W. B. Mears).

THIEF RIVER FALLs—First State Bank;
capital, $10,000.

MISSISSIPPI.

NEW ALBANY—Bank of New Albany ; capi-
tal, $25.000; Pres., J. T. Baker; Cashier, J.
W. Tooke, Jr.

MISSOURI.

DEARBORN—Farmers’ Rank; capital, $10,000;
Pres. Geo. W. Ray ; Cashier, M. L. Dix.

MARSHFIELD—Citizens’ Bank.

0sceoLA—Johnson-Lucas Banking Co. (suc-
cessor to Kansas City Trust Co.); capital,
$25,000 ; Pres., W, H. Lucas; Cashier, G. B.
Linney ; Asst. Cashier, James R. Lucas.

NEBRASKA.
OsMoND—Farmers’ State Bank (successor to
Bank of Osmond.

NEW YORK.
AvocA—Silsbee’s Bank (successor to C. E.
Misner & Co.); Cashier, Geo. C. Sflsbee.
NEw YORK CrtYy—E. D. S8hepard & Co.—
Italian Savings Bank.—Interstate Mort-
gage Debenture Co.; capital, $200,000.

NORTH CAROLINA.
GREENVILLE—Greenville Bank; capital,
$10,000; Pres. J. W, Higgs; Cashier, J. 8.
Higgs ; Asst, Cashier, H. Harding.
NewToN—Shuford's Bank (A. A. Shuford).

NORTH DAKOTA.
LANGDON—W. J. Mooney State Bank ; capi-
tal, $10,000.
OHIO.
ANTIoCHE—Antioch Branch of Monroe Bank ;
Manager, H. E, Stewart,
CoLLEGE CORNER—Citizens’ Bank; capital,
$6,000; Pres., Oscar Stout; Cashier, Chas.
Stout.

GENEVA—Geneva Savings Bank Co.; Pres.,
A. J. Ford; Treasurer, 8. S. Searle,
WoOoSTER—Albert Shupe & Co.

PENNSYLVANIA.

BEAVER—Beaver National Bank; capital,
$100,000; Pres., Jesse R. Leonard ; Cashier
Frederick Davidson.

ELKLAND—Pattison National ﬁank (succes-~
sor to C. L. Pattison & Co.); Pres,, O. Patti-
son; Vice-Pres., Jerome Bottom; Cashier,
'W. Burton Foote.

PHILADELPHIA—E. H. Gay & Co.—Mer-
cantile Trust and Deposit Co.; capital paid-
in, $64,200; Pres., Chas. F. Abbott; Treas-
urer, J. Stewart, Jr.

PirrsBURG—Nickel Savings Bank.

SHARPSVILLE—Koonce’s Bank.

SOUTH CAROLINA.
MAYESVILLE—Bank of Mayesville.

SOUTH DAKOTA.
OLDAAM—Bank of Oldham (A. B. Maxam,
Prop.); capital, $4,000.
WESSINGTON SPRINGS—Wallace & Loomis
(successors to Bank of Wessington Springs);
Cashier, H. J. Wallace.

TEXAS.
HousToN—Corbett & Moore.

WISCONSIN.

SHELL LAKE—Lumbermens' Bank; capital,
$25,000; Pres., Artemus Lawler; Vice-Pres.,
W. R. Bourne ; Cashier, Lewis Larson.

WEST SUPERIOR— Wisconsin Loan & Tr. Co.

CANADA.

ONTARIO.
CoMBER—Ainslee & Ainslee.
DRESDEN—Chas. W. Watson.

NEW CASTLE—Traders’ Bank of Canada; C.
F. Cralig, Manager.
QUEBEC.
HuLL—P. 1. Bazin.

CHANGES IN OFFICERS, CAPITAL, ETC.

ARKANSAS.
DE WiTr—Bank of De Witt ; capital, $5,000;
J. W. Porter, Pres.; J. W. Underwood,
Cashier ; Jno. T. Gibson, Asst. Cashier.

CALIFORNIA.

GONzALES—Bank of Gonzales; J. C. Lazier,
Cashier in place of W. Sarles.

S8AN FRANCISCO—Bank of California; Wil
liam Babcock, director in place of A. K. P.
Harmon, deceased.—Security Savings
Bank ; E. J. MoCutcheon, director in place
A. K. P. Harmon, deceased.

8AN JosE—Commercial and S8avings Bank ;
capital, $500,000, L. Lion, Pres. Jas, H.
Findlay, Vice-Pres.: Henry Philip, S8ecre-
tary.

81. HELENA—Carver National Bank; A. L.
Williams, Pres. in place of M. G. Richie; F.
L. Alexander. Cashier in place of A. L.

Williams; no Asst. Cashier in place of F. L,
Alexander.
CONNECTICUT.
MIDDLETOWN—Columbia Trust Co.; E. H.
Burr, Pres.; 0. E. Stoddard, Vice-Pres.; C.
B. Leach, Treasurer.

FLORIDA.
TALLAHASSEE—Capital City Bank; T. E,
Perkins, Asst. Cashier.

GEORGIA.

CARROLLTON—Merchants and Planters’
Bank ; E.:B. Brodnax, Cashier in place of
W. E, Jenkins.

TiTHONIA—Union Loan and Trust Co,
(branch of Atlanta); R. H. Hollingsworth,
Vice-Pres,

MONROE—G. W. & J. H. Felker; succeeded
by Geo. W. Felker.



782

SAVANNAHE—Savannah Bank and Trust Co.;
W. G. Cann, Cashier in place of James H.
Hunter.

ILLINOIS.

AvToNA—Bank of Altona; J. M. McKie,
Cashier in place of Geo. H. Craig: O. E.
Peterson, Asst. Cashier in place of J. M.
McKie. ¢

CAIRO—Alexander Co. 8avings Bank: C. O.
Patier, Vice-Pres.; Frank Spencer, Asst.
Cashier in place of J. H. Galligan.

CARMI—Farmers and Merchants®
title now J. M. Crebbs & Co.

CLINTON—DeWitt County National Bank;
Richard 8nell, Pres. in place of James T.
Snell,

LewistowN—Farmers' State Bank; 8. L.
Campbell, Asst. Cashier,

MAcCKINAW—Mackinaw Bank; Lyman Por-
ter, Aset. Cashier.

MATTOON—First National Bank; E. T. Guth-
rie, Asst. Cashfer.

PECATONICA—Pecatonica Bank; capital,
$40,000.

SPRINGFIELD—RIidgely National Bank ; Wm.
Barret Ridgely, 8econd Vice-Pres.—Illi-
nois National Bank; Frank Reisch, Pres.,
deceased.

TouLoN—Exchange Bank; Burge, Dewey &
Gould, proprietors in place of Burge &
Dewey.

VIENNA—Johnson County Bank; Harvick &
Gray, succeeded by J. F. Gray & Son as
proprietors,

VIRGINIA—Centennial National Bank ; Dan-
iel Biddlecome, Vice-Pres. in place of
Henry Quigg, deceased; Jno. J. Bergen,
Cashfer.

Bank ;

INDIANA.

BEDFORD—Cltizens' Bank; S. B, Voris, Vice-
Pres,, deceased.

LiMa—State Bank; E. B. Nichols, Pres.;
Chas, 8. Nichols, Cashier.

INDIANAPOLIS—Marion Trust Co.; Wm. T.
Noble, Secretary. . .

MAR10ON—First National Bank ; A. B. Morri-
son, Cashier, deceased.

SEYMOUR - First National Bank; Cyrus E.
McCready, Cashier {n place of Geo. H. Mur-
phy, deceased.

IOWA.

AKRON—Farmers' Loan and Trust Co.; 0. W.
Button, Cashier in place of J. C. Button.
CEDAR RAPIDS—City National Bank; J. R.
Amidon, Cashier in place of Jno. B. Bever;
Jno. B. Bever, Asat. Cashier in place of J.
R. Amidon.

CENTERVILLE—First National Bank ; William
Bradley, Pres., deceased.

CHURDAN—Citizens' Bank ; capital, $25,000.

DEs Moines—Iowa Deposit and Loan Co.; E.
'W. Brooks, Secretary in place of Byron A.
Beeson.

DYERSVILLE—Farmers' State Bank ; capital,
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$30,000; Adolph Langel, Pres.; B. J. Schem-
mel, Cashier.

ELpoN—Bradley's Bank; William Bradley,
Pres., deceased,

FamrrieLp—First National Bank: Frank
Light, Cashier in place of John Davies.

LAURENS—First National Bank ; C. E. Narey,
Asst. Cashier in place of L. D. Beardsley
and G. E. McKinnon.

MALVERN—Farmers' National Bank; E. M.
E. Reed, Pres. in place of A. J. Chantry.

MANNING—First National Bank; no Vice-
Pres. in place of Joseph Wilson.

MARBLE Rock—Marble Rock Bank; W. 8.
Shepardson, Cashier in place of C. H. Wil-
liams.

MouLTON—Bradley's Bank; Wm. Bradley,
deceased.

MysTIC—Bradley's Bank; Wm. Bradley, de-
ceased.

810UXx City—S8ioux National Bank; James
F. Toy, Pres. in place of Wm. L. Joy.—
Fidelity Loan and Trust Company; suc-
oceeded by Fidelity Security Co.; T. A.
Thompson, Manager.

VaiL—Traders' Bank ; capital, $25,000.

ZEARING—Farmers’ Bank; J. J. Pollock
Cashier in place of T. E. Pollock.

KANSAS.

BURLINGAME—First National Bank; A. M.
Miner, Cashier in place of A. G. S8harp.

CALDWERLL—8tock Exchange Bank; M. L.
McClure, Cashier in place of John Falken-
burg.

TorPEgA—First National Bank; T. E. Bow-
man, director, deceased.

WICHITA—Wichita National Bank; Charles
Testard, Asst. Cashier.

WILSEY—Wilsey State Bank; sold out to T.
C. Snodgrass.

WiNpoM—Farmers' State Bank (successor to
State Bank of Little River); removed to

Little River.
KENTUCKY.

ALBANY—Bank of Albany; capital, $10,000;
8. D. Simpson, Asst. Cashier.

LEXINGTON — Lexington Clearing House
Assn.; Jno. M. Bell, Manager in place of R.
H. Courtney.

LouisviLLe—Fidelity Trust and S8afety
Vault Co.; J. F. Speed, Treasurer.— Bank
of Kentucky; Thomas L. Barret, Pres,
deceased.

MIDDLESBORO—Manufacturers' Bank ; capi-
tal increased to $50,000; R. C. Ford, Pres. in
place of G. D. Jackson; W. J. Kinnaird,
Cashier in place of Walter H. Bishop.

LOUISLIANA.

JENNINGS—Jennings Banking and Trust Co.;
1. D. Williams, Pres.; D. E. S8weet, Vice-
Pres.; F. R. Jaenke, Cashier and Secretary ;
‘W. M. Taylor, Asat. Cashier and Treasurer.

MAINE.

PORTLAND—Swann & Barrett; Francis K.

Swann and Geo. P. Barrett, deceased.
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MARYLAND.

BALTIMORE—National Bank of Commerce ;
Edward Price, Asst. Cashier.—National
Union Bank; Willlam Woodward, director,
deoceased.— Lowndes & Redwood ; Chas. D.
Lowndes, deceased ; business continued un-
der same title by Frank T. Redwood.

CUMBERLAND—Third National Bank: Wm.
E. Weber, Pres., deceased.

8ALISBURY—Farmers and Merchants’ Bank:
E. C. Fulton, Asst. Cashier in place of F. L.
Walles, resigned.

‘WesTMINeTER—Union National Bank; Chas.
B. Roberts, Pres, in place of John K. Long-
well, deceased; J. Wesley, Hoffacker,
elected director.

MASSACHUSETTS.

BosToN—Hancock National Bank; A. W,

Preston, Vice-Pres. in place of Geo. A. Mar-

den.—Massachusetts National Bank and

Boston Safe Deposit Co.; Edward Whitney,

director, deceased.
NORTHAMPTON—Hampshire 8av. Bank ; Jose-

phus Crofts, Pres. and director, resigned.
ROCELAND—First National Bank; Albert

Culver, Vice-Pres. in place of Everett Lane.
SPRINGFIELD—Second National Bank; Alfred
Rowe, director, deceased.

MICHIGAN.

GRAND Rapips—Fifth National Bank ; C. D.
Stebbins, Vice-Pres. in place of J. H. Bon-
nell.

Ion1A—Ionia County Savings Bank:; capital
stock increased from $50,000 to $100,000.

MARCELLUS—G. W. Jones’ Exchange Bank;
G. W. Jones, deceased.

MINNESOTA.

ALDEN—State Bank; Wm. H. Walker, Pres.
in place of M. D. Hawver.

CANTON—Bank of Cunton; M. F. Tollefson,
Cnshier.

ELMORE—Exch Bank ( to Cary
& Taylor); capital, $15,500; J. M. Broat,
Pres.: A. 8. Broat, Cashier.

HurcHINSON—Citizens' Bank; A. H. Roee-
boom, Asst. Cashier, resigned.

MiINNEAPOLIS—Nicollet National
Ernest C. Brown, Cashier.

NORTH BRANCH—Chisago County Bank ; sold
out to F. F. Murray.

MISSISSIPPI.
BooNvILLE—Farmers and Merchants’ Bank ;
capital, $10,000; 8. P. Allen, Pres; S. T.
Moore, Cashier.

MISSOURI
BUNCETON—Bank of Bunceton; W. H. H.
Stephen, Pres. in place of Jno. H. Goodwin;
R. L. Harriman, Asst. Cashier.
KANsAs CiTy—Citizens' National Bank: H.
C. 8chwitzgebel, Asst. Cashier.
LxeroN—Bank of Leeton ; capital, $10,000; 8.
'W. Harris, Pres.
MAITLAND—Farmers' Bank ; James E.Weller,
Cashier.

Bank;

MARSHALL Bank of BSaline; J. L. Wood-
bridge, Cashier in place of A, 8. Van Anglen,
resigned.—Farmers' 8avings Bank; capi-
tal, increased from $50,000 to $100,000.

MONTANA.
ForsyTH—Merchants' Bank; Mabel Ken-
nedy, Cashier.

NEBRASKA.

BLue SPRINGS—Farmers and Merchants’
Bank (Chas. A. Van Pelt); capital, $5,000.
GENEVA—Geneva National Bank; H. C. Bru-

ner, Cashier-in place of M. R. Chittick.
JAacksoN—Bank of Dakota County ; Ed. C.
Brown, Pres. in place of E. E. Halstead : C.
M. Kearney, Asst. Cashier.
MURDOCK—German Bank ; successor to State
Bank.
NELSON—Commercial Bank ; I. J. Wehrman,
Cashier in place of R. M. Gourlay.
VIRGINIA—Bank of Virginia; J. E. Penry,
Asst. Cashier.
NEVADA.
RENO—Bank of Nevada; G. F. Turratin, Pres.

NEW HAMPSHIRE.
Keene—Citizens’ National Bank; Wm. P.
Chamberlain, Vice-Pres.
PLYMOUTH—Pemigewasset National Bank;
Jno. E. Bmith to be Acting Cashier for two
months from May 4, 1896,
Wo00DSVILLE—Woodsville Loan and Banking
Co.; N. W. Allen.

NEW JERSEY.
ATLANTIC City—Atlantic City National
Bank ; surplus increased to $120,000.
JERSEY C1TY—Provident Institution for Sav-
ings; Freeman A. Smith, Pres., deceased.
MouUNT HoLLY — Union National Bank;
1saac Fennimore, Pres. in place of Jacob
Merritt, deceased.

NEW YORK.

BROOKLYN—Greenpoint 8avings Bank ; Har-
vey E. Talmage, Vice-Pres., deceased.

BuFFALO—Bank of Buffalo; Elliott C. Mc-
Dougall, Pres. in place of John N. Scatch-
erd.— Ellicott 8quare Bank; Walter G.
Robbins, Vice-Pres. in place of J. N..
Adams.—Union Bank; Alexander Clark,
director in place of F. W. Jahraus.

MADRID—Madrid Bank; capital, $25,000; A.
D. Whitney, Pres.; J. E. Boynton, Vice-
Pres.; J. H. Robinson, Cashier.

MECHANICVILLE—Manufacturers’ National
Bank ; John C. Duncan, Vice-Pres.

NEW YORK Crty—Bowery Bank ; Jno. Quin-
cy Adams, director, deceased.—Seba M.
Bogart & Co.; Jno. W. Bogart, retired
from firm.—Tradesmens' National Bank ;
Clarence Whitman. elected director.—
Geo. 1. Landon & Co.; dissolved.—J. M.
Hartshorne & Bros.; succeeded by R.B &
8. G. Hartshorne.——Nichols, Frothingham
& Co.; succeeded by C. F. Frothingham.
—Franklin National Bank:; Chas. F.
James, Cashier in place of N. D. Daboll, re-
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signed; J. H. Van Deventer, Asst. Cashier.
———8tate Trust Company ; removed to 100
Broadway ; .John Quincy Adams, Vice-Pres.
and Secretary, deceased.—Samuel D. Dav-
is & Co.; removed to 38 Wall 8t.—Cheque
Bank, Ltd.; succeeded by United States
Cheque {Bank, Ltd.—Geo. H. Prentiss &
Co.; Will DeForest Prentisa, deceased.—
National S8hoe and Leather Bank; Jno. A.
McCall and Sflas B. Dutcher, elected direc-
tors in place of James G. Cannon and John
A. Beach, resigned.—Heidelbach, Ichel-
heimer & Co.; removed to 27 William St.

POUGHK EEPSIE—Merchants’ National Bank H
C. Arnold, Pres., deceased.

SAUGERTIES - Saugerties Bank ; Chas. B. Cox,
Cashier.

WATERTOWN—Watertown Savings Bank;
0. P. Hadcock, Treasurer in place ot Woos-
ter Sherman, deceased.

NORTH CAROLINA.
MoNROE—People’s Bank ; W. C. Wolfe, Cash-
ier in place of W. H. Fitzgerald, resigned.
RUTHERFORDTON—Levi Bank (Myer Levi);

capital, $5,000.

NORTH DAKOTA.

STEELE—State Bank; E. J. Hilkey, Asst.
Cashier,

OHIO.

BELLEFONTAINE—Bellefontaine National
Bank ; J. C. Brand, Jr., Cashier in place of
James Leister.

CINCINNATI—City Hall Bank ; Geo. Schmidt,
Cashier.—Merchants’ ' National Bank;
capital reduced from $1,000,000 to $600,000,

CIRCLEVILLE—First National Bank: W. B,
Drum, Cashier in place of Otis Ballard.

CoLuMBUS—Clinton National Bank; F. W,
Prentiss, Vice-Pres.; Earl S, Davis, Asst,
Cashier.

DoyvresTown—8ieberling, Miller & Co.; suc-
ceeded by Sieberling & Miller.

LoupoNvIiLLE—Loudonville Banking Co.; R.
R. Reed no longer Asst. Cashier.

MT. GILEAD—First Natfonal Bank; H. H.
Harlan, Vice-Pres. in place of J. F. Brown.,

PoLAND—Farmers' Deposit and Savings
Bank; C. F. Kirtland, Pres., deceased.

SHREVE—Farmers’ Bank; Alexander Carl,
Pres. in place of C. M. Lovett; G. W.
Spreng, Vice-Pres.

8T. CLAIRSVILLE—First Netfonal Bank ; Geo.
V. Brown, Cashier in place of J. R. Mit-
chell, deceaged.

ZANESVILLE-Ohio Safe Deposit and Trust
Co.; Thomas J. Barton, Pres, deceased.

OKLAHOMA.
OKLAHOMA—First National Bank; T. M.
Richardson, Jr.. Cashier in place of J. P.
Boyle.
OREGON.
McMINNVILLE—First National Bank: Jno.
Evenden, Cashier in place of W. D. Mc-
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Donald; no Asst. Cashier in place of Jno.
Evenden.
PENNSYLVANIA.

BERWYN—Berwyn National Bank; Wm. H.
Walker, Vice-Pres. in place of I. A. Cleaver.

CHAMBERSBURG—National Bank of Cham.-
bersburg : capital reduced from %200,000 to
$130,000.

HOLIDAYSBURG—First National Bank; H.
H. Jack, Cashier in place O. W. Gardner.
PENNSBURG—Farmers' National Bank; cor-

porate existence extended until May 6, 1918,

PHILADELPHIA-National Bank of the North-
ern Liberties; Edwin H. Fitler, director,
deceased.—Fourth National Bank: R. H.
Rushton, Vice-Pres.

PITr8BURG—City Deposit Bank; Joseph R.
Paull, Cashier in piace of J. B. Negley, re-
signed; Clifford C. Herr, Asst. Cashier.—
Second National Bank W. W, Ramsey and
Jas. M. Young, Asst. Cashiers.—Iron and
Glass Dollar Savings Bank ; Gotfried Miller,
director in place of Adam "Heoning, de-
ceased.— Pennsylvania Title and Trust Co.
(8uccessor to Lawyers Title and Abstract
Co.): paid-in capital, $170,300; E. H. Jen-
nings, Pres.; James Adair. Secretary and
Treasurer.-— First National Bank ; John H.
McKelvy, director, deceased.

TRoY—First National Bank; A. E. Backer,
Cashier in place of G. S. Little.

York—Jacob H. Baer & Sons; Jacob H.
Baer, deceased.

RHODE ISLAND.
PROVIDENCE—Henry C. Cranston, deceased ;
also Vice-Pres. City Savings Bank and di-
rector Rhode Island Safe Deposit Co. and
Old National Bank.

SOUTH CAROLINA.
NEWBERRY—Newberry Savings Bank ; capi-
tal increased to 350,000,
ORANGEBURG—Bank of Orangeburg: R. F.
Bryant, Cashier in place of J. E. Buil.
SOUTH DAKOTA.
HuroN--First National Bank ; Ed. J. Miller,
Cashier in place of J. W. McKenzie; U. G.
Fowler, Asst. Cashier in place of Ed. J.

Miller.
TENNESSEE.
RipLEY—Ripley Bank; W. R. Miller, Pres.;

C. R. Barbee, Cashier.
VERMONT.
RUTLAND—Merchants' National Bank; Jno.
A. Mead, Vice-Pres. in place of Jno. A.
Sheldon.
8T. JouNsBURY—Merchants' National Bank ;
C. W. Ruiter, Cashier in place of H. W.
Allen; no Asst. Cashier in place of C. W.

Ruiter.
VIRGINIA.
MANA8SAs—National Bank of Manaseas; A.
G. Clapham, Aset. Cashier in place of
Thomas H. Lion.
RicaMoND—Davenport & Co.; Charles E.



NEW BANKS, CHANGES, ETC.

Wortham, deceased ; also director Union
Bank.

‘WASHINGTON.
MONTESANO—Bank of Montesano; H, B.
Martin, Cashier.
SPRAGUE—First National Bank; location
changed to 8pokane, Wash., and title
changed to Fidelity National Bank.
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WEST VIRGINIA.
HuNTINGTON—Unfon Bavings Bank and
Trust Co.; capital, $50,000; M. C. Dimmick,
Pres.; A. C. Thomas, Cashier.
WISCONSIN.
MERRILL—First National Bank; Chas. J.
Oleson, Cashier in place of J. W. Ladd; no
Aset. Cashier in place of Chas, J. Oleson.

BANKS REPORTED CLOSED OR IN LIQUIDATION.

FLORIDA.
EAU GALLIE—State Bank.

GEORGIA.
F!Tzolmnbfﬂank of Fitzgerald.

IDAHO.
GENESEE—Bank of Genesee; J. H. Gafiney,
Receiver,
ILLINOIS.
MAROA—Bank of Maroa; closed June 8.
Vicroria—Exchange Bank.

INDIANA.
S8HOALS—Farmers and Merchants' Bank.
UxrI0oN C1TY—Citizens' Bank.
UPLAND—Upland Bank; reported will go

out of business in November.

INDIAN TERRITORY.
WYNNEWOOD—Bank of Wynnewood; sus-
pended May 22.

IOWA.
Erx SPRINGS—Wi{lliam Mulhall,
ForT DopaeE—Ft. Dodge Loan and Trust Co.
MARTINSBURG—Martinsburg Bank.
MCcINTIRE—O. E. Barrett.
SPENCER—Farmers and Mechanics' Bank.

KANSAS.
ARGONIA—Argonia State Bank.
. CONCORDIA—Citizens’ Savings Bank.
MrxADE -Farmers and 8tock Growers’ Bank;
in hands of Louis Boehler, Receiver.
WELLINGTON—Sumner National Bank.

MICHIGAN.
EDWARDSBURG—Citizens' Bank (Ltd.).
UNI10NVILLE- Exchange Bank.

MISSOURI.
CoLLINS—Bank of Collins,
CREIGHTON—Farmers’ Deposit Bank; as-

signed to John M. Coe.

NEBRASKA.
OMAHA—GIlobe S8avings Bank.

NEW HAMPSHIRE.
MANCHESTER—Bank of New England.

NEW YORK.
ErLMiRA—Elmira City Bank: reported clos-
ing.—Elmira National Bank; C. F. Gale,
Receiver in place of Charles Davis, deceased.
PENN YAN—Yates County National Bank.

OKLAHOMA.,
EL RENO—First National Bank ; suspended
May 13; resumed business June 2.

PENNSYLVANIA.
LA PorRTE—La Porte Bank.

SOUTH CAROLINA.,
KINGSTREE—Snow & Co.

SOUTH DAKOTA.
HuRON—National Bank of Dakota; in volun-
tary liq. by resolution of April 18, 1896.

TEXAS.
JEPFFERSON—National Bank of Jefferson.

WASHINGTON.
SEATTLE—Guarantee Loan and Trust Co.;
assigned to Jacob Furth.
TAacoMA—Columbia National Bank: Philip
Tillinghast, Receiver.

WISCONSIN.
‘WesT SUPERIOR—International Bank,

New Counterfeit Notes.—Five dollar silver certificate, series 1891, check letter A; J.
Fount Tillman, Register, D. N. Morgan, Treasurer; portrait of Grant, No. E13454905.

Ten dollar Treasury note, series of 1801, check letter C; J. Fount Tillman, Register, D. N.
Morgan, Treasurer, portrait of Sheridan, No. B2371000.

Ten dollar United States legal tender, series of 1880, check letter B; J. Fount Tillman,
Register, D. N. Morgan, Treasurer, portrait of Webster, No. A14248506,

These counterfeits, like the $5 legal tender note and the $5 National bank note on the

First National Bank of Suffield, Conn., previously described, are photographic productions
and made by the same hand. No attempt has been made to tint the backs, numbers, or seals
on these notes with the exception of the number and seal on the $10 Iegal-tender note, which
is very poorly done.

The makers of all the above-mentioned notes have been arrested and indicted in Texas,
and a large amount of the money, together with the apparatus for its manufacture,
captured.

[



INVESTMENT NEWS.

PrOPOSED IssUESs.
—Springfield, Vt., has voted to issue $30,000 of bonds for a new elect,rio railroad.
—Washington, Ill., will issue $3,000 in bonds for extending the water mains.

" —Wyandot county, Ohio, will issue $150,000 in bonds for a new court house at Upper S8an-
dusky. Bonds are of the denomination of $1,000 and bear 5 per cent. interest. Information
may be had of the county auditor.

—The City Treasurer of Lynn, Mass., has been authorized to sell $10,000 bonds or notes
bearing 4 per cent. interest and payable April 1, 1918,

—Temple, Tex., $5,500 school bonds.

—Barton Heights, Va., wiil vote on issuing $25,000 water bonds.

—Flagstafl, Arizona, is asking permission of Congress to issue $685,000 thirty-year 6 per
cent. water-works bonds.

—Vailsburg, N. J., $30,000

—Thibodaux, La., proposition under consideration.

—S8t. Cloud, Minn., $10,000 refunding bonds.

NEW SECURITIES.

—Allegheny, Pa., will receive proposals until .June 18 for the purchase of $400,000 4 per
cent. water bonds, to be dated June 1, 1806, and interest payable semi-annually. Principal
matures June 1, 1928, James Brown, City Comptroller, may be addressed.

—Great Falls, Montana, will sell $34,600 refunding bonds at public auction, June 25. De-
nominations $500 and $1,000 ; interest 6 per cent.

—Lester Prairie, Minn., will meive proposals until June 22 for the purchase of $8,000
water-works bonds.

—New York city is offering $1,283,909 of 8¢ per ceat. bonds and stock, bids to be sent to
the City Comptroller.

—Minneapolis, Minn., invites bids for $100,000 school bonds bearing 4 per cent. and due iu
1926. The City Comptroller may be addressed until July 1.

SECURITIES SoLD.

—R. L. Day & Co., Boston, have bought $10,000 Malden, Mass,, park bonds at 100.381. They
bear 4 per cent. and run forty-nine years.

—The Hudson City Savings Institution has bought $25,000 coupon street improvement
bonds of Hudson, N. Y.,and $10,000 cemetery purchase bonds, paying 10534 for the former and
1053 for the latter. Both {ssues bear 4 per cent.

—Estabrook & Co., Boston, were recently awarded $100,000 Detroit, Mich., 4 per cent.
bonds, paying a premium of $10,079.

NoTEs.

—An issue of $160,000 of Ironwood, Mich., bonds has been declared illegal.

—Lincoln, Nebr., has been enjoined from issuing $500,000 gold bonds, on the ground that
the council had no authority to issue bonds payable specifically in gold coin.

—Tacoma, Wash., paid interest on $1,000,000 water and light bonds, June 2.

—Pratt, Kansas, has repudiated a bonded debt of $76,000.

—Richmond, Ky., is sought to be enjoined from issuing gold bonds.

—New York city will redeem $3,000,000 8 per cent. bonds, which were payable at option
after July 1, 1898. The city can now borrow at 314 per cent.

—The Pennsylvania Supreme Court has declared unconstitutional the law limiting the
indebtedness of Pittsburg school districts. Thig will permit the issue of bonds for erecting
new buildings.

—Partial reports of railroad earnings for the month of May show an increase of 2.8 per
cent. compared with the same month last year.



INVESTMENT BANKERS AND BROKERS.

Dealers in Bonds, Stocks, Commercial Paper and Other High-Class
Securities.

Municipal Bonds.

DIETZ, DENISON & PRIOR,

35 Congress St.,, BOSTON,
109 Superior St.,, CLEVELAND.

Bonds of Cities, Counties, Villages, School
Districts bought and sold.

N. W. HARRIS & CO.,
15 Wall St., New York.

CHICAGO.  BosTON.

‘We Buy and Sell
STATE,
CITY and
COUNTY

BONDS.

Frank L. Sheldon,

Commercial Paper,
10 Wall Street,

NEW YORK.

Banks and Investors
BUPPLIED WITH CHOICE

Commercial Paper

At B, 6, 7 and 8 Per cent. Discount.

Angus R, Macfarlane,
DULUTH,

MINNESOTA.

AMERICAN
DEPOSIT AND LOAN CO.

120 Broadway, New York.

CAPITAL, - = $500.000.
Interest Allowed on Deposits.
Money Loaned on Approved Securities.
OFFICERS,
GEORGE W. JENKINS, President.
GEORGE W. HEBARD, . Vice-President.
CuAS, H. HAMILTON, Sec’y and Treas

TRUSTEES.,

JonN E. SEARLES, GEO. WESTINGHOUSE, JR.,
MARCELLUS HARTLEY, W. T. HATCH
W. N. COLER, JR,, ' GEORGE W.HEBARD,

G. W, JENKINS.

Trust Company Stocks
New York City and Brooklyn.
BOUGHT AND SOLD,

CLINTON GILBERT,

6 Wall Street, - =« =« New York.

Municipal Bonds
For Investment.

PARTICULARS UPON APPLICATION.

MEMBERS OF THE NEW YORK AND BOSTON
S8TOCK EXCHANGES.

DEALERS IN COMMERCIAL PAPER.

Blake Brothers & Co.,

28 STATE STREET, BOSTON.
8 NASSAU STREET, NEW YORK.

Investment Securities.
Particulars upon application.

MeMBERS OF THE NEW YORK, BosTON
AND CHICAGO 8TOCK EXCHANGES.

R. L. DAY & CO.,
40 Water Street, - - - Boston.



MONEY, TRADE AND INVESTMENTS.

A REVIEW OF THE FINANCIAL SITUATION.

NEw YORK, June 3, 1896.

THE BILL TO PREVENT BOND ISSUES without the consent of Congress, after an
extended discussion in the Senate 1ast month, was finally passed on June 2 by a vote
of 82 to 25. Were it possible that the bill should become a law the effect of the
action of the Senate undoubtedly would be to precipitate a financial panic. There
is no chance of the bill passing the House, but if there were a presidential veto
would be sure to block its course, hence the Senate’s position is less alarming than it
would be if it reflected the sentiment of the other legislative branch and of the
Executive. The passage of such a measure at this time, however, makes the future
for sound financial legislation very dublous, for the changes in the make-up of the
Senate next year will hardly effect a revolution in the preponderating sentiment of
that body.

The bill just passed by the Senate naturally recalls the legislation which antici-
pated the resumption of specie payments. The Resumption Act itself was passed
in 1875 and provided for a return to specie payments on January 1, 1879, authorized
the redemption of the legal-tender notes as presented and gave the Secretary of the
Treasury authority to sell bonds, ‘‘to prepare and provide for the redemption” so
authorized. The Senate bill is in effect a measure to repeal that provision of the
Resumption Act.

Prior to the enactment of 1875 the question of retiring the greenbacks was fre-
quently a prominent issue in and out of Congress.

The redemption of the legal-tender notes began soon after the Civil War ended,
and on April 12, 1866, the retirement of the notes at the rate of $4,000,000 per month
was authorized by Act of Congress. An Act passed February 4, 1868, stopped the
redemption of the notes and in about a year afterward, on March 18, 1869, Congress
found it necessary to pass a ‘‘ credit strengthening Act,” solemnly pledging the faith
of the United States to redeem its notes in coin as soon as it was in its power.

The redemption of legal-tender notes began again after the Resumption Act was
passed, but the silver law of 1878 directed the reissue of the notes when redeemed,
and every attempt since to retire the legal tenders has been defeated in Congress.
The Government has, however, for seventeen years redeemed its notes in gold
whenever presented for that purpose, and the exercise of the authority conferred by
the Resumption Act to sell bonds has more than once been found necessary’ in order
to continue such redemption. The outcome of such legislation as that just initiated
in the Senate would probably be a repetition of history and the passage of another
credit strengthening Act within twelve months of the final enactment of the prohib-
itory law.

Such legislation as that contemplated by the Senate bill could hardly be more
untimely than it is at present. With the Administration deprived of all power to
maintain a gold reserve for the redemption of its legal-tender notes, the drain upon
that reserve such as occurred last month might have the most fatal consequences.
Nearly $17,000,000 of gold was taken out of the Treasury in May, and the net gold
owned by the Government bas been reduced from $128,646,460 on March 81 to
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$108,668,269 on May 81, and another million went eut in the first two days of this
month. For the $111,000,000 realized by the Government from its bond issue of
$100,000,000 there is now less than $59,000,000 of gold to show. When the amount
of bonds sold is considered, the result of the last issue is hardly more favorable than
that of previous issues. For four months the reserve has been kept above the
$100,000,000 limit. The result of the various bond issues for a similar period is
shown in the following statement :

GoLD RESERVE.

RoE e | we | wo
}%ﬁ:&% 88,244, 445 mizau.'ﬁg %.mlm

967 | 100,829,837 900
M| TR | semaee

End of first month..............cuvvuvane
End of second month
End of third month......................
End of fourth month

The third issue of bonds followed so close upon the second issue that before the
fourth month had elapsed after the reserve was restored the second time the Treas-
ury was receiving gold from the syndicate which took the $62,000,000 of bonds.
The same process which followed close upon the previous issues of bonds has been
in operation the past two months and the reduction in the gold reserve last month
was almost as large as in the fourth month after the reserve had been restored to
$100,000,000 a year ago. The reserve this year reached $21,000,000 higher than it
did last year and but for that fact there would have been another impairment last
month, Any large export movement of gold will cause the reserve to cross the
dead line again. :

‘With a restoration of confidence abroad in American credit and a renewal of the
foreign demand for our securities, there would be little fear of any further drain of
gold from this country. Even a gold import movement as large as was witnessed
for several years after the resumption of specie payments might follow a better
feeling in Europe. The enormous exports of merchandise and specie in recent
years have laid a very broad foundation for a reverse movement of gold, for they
indicate a withdrawal of credit, a reduction of indebtedness and a withholding of
investment on the part of foreign investors which in the end will serve to stimulate
European capital to cultivate this field, when American credit regains its former
prestige.

Since July 1, 1890, this country has exported more than $1,000,000,000 more
merchandise and specie than it imported. The only period during which such a
movement ever occurred was in the six years 1876 to 1881 inclusive. We show the
aggregate net exports of merchandise, gold and silver in each of the years of the
two periods as follows :

Net exports—
Y W merchandise
ol and specie.

Total.....covvurnniiiineennnnns $1,079,000,000 '
* Ten months only.

‘When the figures for the full year 1895-86 have been made up it is probable that
the enormous balance of 1876-81 will have been exceeded in the past six years.
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Such a showing has no parallel in any other period of the country’s history. For
thirty years prior to 1876 this country imported merchandise almost continuously.
In only four years of the thirty were the exports of merchandise in excess of the
imports. In the past twenty years our imports have exceeded our exports only
twice, in 1888 and 1889. Rarely has the United States exported more than $50,000,-
000 of merchandise in a single year without importing gold, yet in 1892 the exports
of merchandise were $202,000,000 and we exported about $500,000 in gold. In the
ten months of this year we exported $82,000,000 of merchandise and nearly $56,000,-
000 of gold, while $15,000,000 additional gold went out last month. These figures
indicate abnormal conditions from which a change for the better may be looked for
sooner or later,

As the political situation takes shape it becomes the more certain that the mone-
tary standard is to be the leading issue of the Presidential campaign. On June 18
the Republican convention will meet at St. Louis. There seems to be no doubt
that the platform will contain a positive declaration in favor of the gold standard,
nor that there will be a bolt on the part of a minority of the party who favor the
free coinage of silver at a ratio of 16 to 1. The Democratic national convention
will be held at Chicago on July 7 and there seems to be no question that a consider-
able majority will favor free coinage, and if they succeed in getting such a declara-
tion incorporated in the platform a bolt by the gold Democrats may follow.

The Populists will follow with their convention on July 22, and their hope is to
fall heir to the malcontents of other parties who want silver and cannot get it in
their own political habitat. The prohibition party has already split on silver and
something of the multiplicity of candidates and views which made a political revolu-
tion in 1860 is now fairly shaping itself. The defeat of the gold standard Demo-
crats in Kentucky was a severe disappointment to the friends of the Administration
and of Secretary Carlisle, who has taken a strong position against the silver idea.

For the time being the political situation is likely to dominate the business
situation, There is uncertainty and doubt as to the outcome of the election and-the
disposition is to go slow until the means of reading the future are less obscured.
The Populists, then known as the People’s Party, in 1892 secured a popular vote of
more than 1,000,000, crediting it with the fusion vote cast in several States. There
is likely to be less fusion this year; whether there will be more Populists is the
question which it will take the counting of the vote to determine. At all events,
an undecided election next November is what many people fear.

While an immediate revival in business is not apparent, when it does come atten-
tion will be directed to the fact that the currency is being rapidly contracted. Last
month more than $18,000,000 was withdrawn from circulation. The total amount
of money in circulation on June 1 was $1,521,584,288, while on January 1, 1894, it
was $1,720,018,268, a decrease in two and one-half years of more than $200,000,000.
The average circulation per capita has fallen from $25.68 on January 1, 1884, to
$21.85 at the present time, a decrease of $4.81 per capita, equivalent, at the present
population, to a decrease of more than $300,000,000. The outcome of this con-
dition of affairs when money becomes stringent will be a clamor for inflation and
in anticipation of that event there should be steps taken to perfect a system of bank
note issues.

Last February the Government resumed the coinage of standard silver dollars,
utilizing for this purpose the silver bullion on hand. In four months $8,000,000 of
silver dollars have been coined and it is interesting to note their disposition. The
following statement shows the total silver dollars and bullion in the Treasury, the
silver certificates and Treasury notes outstanding and the net silver balance in the
Treasury on February 1 and June 1, 1896 :
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Feb. 1, 1896, June 1, 1896.
Sflver dollars in Treasury....... veereees reveeenaans $368,659,953 $3876,572,490
Silver bullion in Treasury........cccoevveeveenieees 124,575,129 119,060,914
Total BIVer......covvvriiiiierreniinnssrennisanns $491,235,082 $496,562,418
Silver certificates in circulation................... $331,614,389 $336,813,080
Treasury notes 1890 in circulation................. 112,071,610 98,080,506
Total BI1VEr PAPOT........vvuiiiinreriiiinirenens $443,685,640 $484,803,586
Balance net silver in Treasury..........c.coeeeuee. $47,540,133 $62,168,827

The silver dollars coined since February 1 have all gone into the Treasury vaults,
the amount in circulation on June 1 being only 352,717,417, against $36,629,676 on
February 1, a decrease of nearly $4,000,000, while nearly $10,000,000 more are in the
Treasury now than four months ago, The silver certificates in circulation have
been increased nearly $5,000,000, but $14,000,000 Treasury notes have been retired
and now the Government owns $14,600,000 more’silver than it did on February 1.
The policy of the Secretary of the Treasury appears to be to retire the Treasury
notes a8 rapidly as possible, and in this he is succeeding very satisfactorily. On
July 1, 1893, there were nearly $141,000,000 of these notes outstanding and the
amount has since been reduced $43,000,000.

THE MoNEY MARKET.—Rates for money have been declining of late, call loans
falling to 13§ @ 2 per cent. after ruling at 3 @ 4 per cent. early in the month. The
accumulation of money at this center and the depression in the stock market are
responsible for the decline in rates in this branch of the loan market. The inquiry
for time money is light and rates have been reduced without increasing the demand.
Commercial paper of the very best class is in active demand, and the banks are
doing some rediscounting for Southern and Western correspondents. At the close
of the month call money ruled at 13§ @ 2 per cent. with the average rate slightly
below 2 per cent., while banks and trust companies quote 2 per cent. as the mini-
mum rate. Time money on Stock Exchange collateral was quoted at 23§ per cent.
for 80 to 60 days, 8 per cent. for 80 days to 4 months, 81¢ per cent. for 5 to 6 months
and 4 to 41§ per cent. for 7 to 8 months. For commercial paper the rates are 4 @
41¢ per cent. for 60 to 90 days endorsed bills receivable, 4}{ @ 43 per cent, for 4
months commission house names, 43¢ @ 5 per cent. for prime 4 to 6 months single
names, and 53¢ @ 6 per cent. for good 4 to 6 months single names. The rates for
money in this city on or about the first of the month for the past six months are
shown as follows :

MoxNEY RaTEs IN NEW YORK CITY.

Jan. 1. \ Feb.1. | Mar. 1. | Apr.1. | May 1. June 1.
Per cent.| Per cent.| Per cent.! Per cent.| Per cent.| Per cent.
Call loans, bankers’ balances......../ 4 —30 |8 —6 3 —6 N4 |2 3B 142
Ca.ll loans. banks and trust compa- s 6 4 -5 B34 N
amkers"'m. ' """ o Goilateral, 800 8 . : ”"‘“3 e
Brokors s o solsteral, W days 0 | "y . g
mMONthS. . ...coveirierirreinnanes 5%6—6
Brokers’ loans on collatersal, 5 to 7 ' s 5 :::—6 .
mMONthS. ....ovviiiiiiiiseerrerennnee 3g—4 -
Commereial £aper endorsed bms‘ B4
recefvable, 60 to 90 days............ [} 5 -5 | 546 496 B |4 —4%
Commercial paper prhne slngle }
names, 4 to 6 months............... 6 —7 6 —7 515—6 [ 5 5% | 445
Commercial paper, good single |
names, 4 to 6 months............... 7 —9 I7 —0 |67 |6 \e —814 | 5%—86
3

EvurorPEAN BaNEs.—The Continental banks gained about $14,500,000 of gold
last month, of which $9,000,000 went into the Bank of France and $1,500,000 into
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the Bank of Germany. The Bank of England lost $10,000,000. China has com-
pleted the payment of its indemnity to Japan, $75,000,000 having been deposited
in the Bank of England and $10,000,000 more in the Bank of Germany.

BANK OF ENGLAND STATEMENT AND LONDON MARKETS.

Feb. 12, 1896.| Mar. 18, 1896.| Apr. 15, 1896.| May 13, 1896.

Circulation (exc. b’k t bilis).......... £24,968,510 | £25,018,615 | £26,201,060 | £26,194.170
Public deposits....... pos ........ 18,843,563 19,175,302 13,072,680 , 14,152165
Other deposita............ 49,007,702 46,115,328 50,311,458 49,441,954
Government securities..... . 14,569,828 15,157,828 15,208,600 15,200,785
Other securities............. . 28,449,522 27,600,665 27,951,631 28,501,088
rve of notes and coin.. 30,941, 40,806,329 88 37,673,

Coin and bullion........
Reserve to liabilities. ..
Bank rate of discount.....
Market rate, 3 months' bills

. . 2%
. %
*&’: 10008 1% it
Price of silver per ounce................ e . 8134d.

885 042,700 586
48,110,405 49,114,944 47,443,840 47,088,756
5%4% 50s

Price of Consols (294 per cents.).
Average priceof wheat................... 28e. 4d. 258, 4d. 248, 6d. 25e.7d.

-7

GOLD AND SILVER IN THE EUROPEAN BANKS.

January 3, 1895. January 2, 1896. June 1, 1896,
Gold. Stlver. Gold. Stiver. Gold. Stver.
England.............| £83,081,019|............. £44,900,08 |....... . reens LAT2H8B|.............
Fra 70,040,531 | £50,008.877

80,860,000 | 15,480,000
27,871,000 | 18,815,000
Y 10,780,000

8,408,000
2,038,000
: Y 6,962,000
Totals........... 2184.&)1,163]‘ £95,720,068 | £192,708,908 | £908,001,344 | £190,102,407 | £07 302,544

SrLvER.—The London silver market has been quiet during the month and the
fluctuations in price have moved within a very narrow range. American holders
have refused to sell at less than 8114d and the price has kept pretty close to that
figure, The month opened with silver quoted at 81 1-16d from which point the
price declined to 80 15-16d on May 12, recovering to 81 8-16 on the 29th and closing
unchanged, making a net gain for the month of 3¢d.

The following table shows the range in the London market during the past
three years:

MoNTHLY RANGE OF SILVER IN LONDON—1894, 1895, 1896.

ForeieN ExcHANGE.—Sterling exchange has been erally steady but dull.
There has been a good demand for remittance but the s\g of bills has been scarce
and chiefly for gold exported. A few bills have been drawn against securities pur-
chased for European account, but some very important loans placed about last
month have apparently had no effect upon the exchange market. With the mer-
chandise balances largely favorable to this country and nearly $18,000,000 of gold
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exported, foreign exchange might be expected to show greater weakness than it
does at present. The following tables show the condition of foreign exchange

markets.
ACTUAL RATES ON OR ABOUT THE FIRST OF EACH MONTH.

FoREIGN EXCHANGE—RATEs FOR STERLING AT CLOSE OF EAcH WEEE.

BANKERS' STERLING. Prime Documentary
Week ended transfers commercial. Sterling.
! 60 days Sight. Long. 60 days.

MoxNEY RaTEs ABROAD.—Rates for money in the foreign markets have advanced
during the month, but in London lower rates are expected now that the movement
of gold to Scotland is over. The Berlin market is influenced by the shipments to
Russia and also by the necessity of remitting to London on account of the Chinese
loan.

MoONEY RATES IN FOREIGN MARKETS.

Dec. 20. | Jan. 17. | Feb. 1h. | Mar.13. | Apr. 17. | May 16.
London—Bank rate of discount..... 2 2 2 2 2 2
Market rates of discount :
60 days bankers' drafts...... 14— 1-1 1-1
] monthls)bm;k%m' drafts.... 1 1361 1361 ¥%—
ay to day... ..

Paris, open market rates.... 1 1! 1 1 1 1
Berlin, b ceee 2
Hamburg, - 2
Frankfort, o 8 2
Amsterdam, . . . 1 1 284
Vienna, e . . 4
8t. Petersburg, ** e Y 6!
Madrid, e gg 4!
Copenhagen, e 8 3

GOVERNMENT REVENUES AND DIsBURSEMENTS.—Only one month of the fiscal
year remains and if the expenditures this month are maintained at their ordinary
volume a deficit of $30,000,000 for the year seems to be unavoidable. Last month
there was a deficit of $8,415,282, which was even larger than for the corresponding
month of last year, The revenues were $600,000 less than in May, 1895, while the
expenditures were about $500,000 less. That the latter saving was effected not-
withstanding an increase in interest payments of nearly $1,200,000 indicates that the
Government is practicing the most rigid economy, for the reduction in pension pay-
ments was less than $100,000. In June last year the expenditures were less than
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$22,000,000, about $6,000,000 less than in the previous month, but in July they
exceeded $88,000,000, the interest payments in the latter month being large.
‘Whatever the showing for this month there is little doubt that a considerable deficit
will be shown by August 1.

UNITED STATES TREASURY RECEIPTS AND EXPENDITURES.

RECETPTS.
lllxgg Since

Source. . July 1, 1895,
Customs............. $10,040,79¢  $140,781,825
Internal revenue... u 660 100 183,179,830
Miscellaneous. ...... 2143815 16,624,708
Total............ $24,643,718  $209,596,451

Excess of expendi-

tures............... $3,413,282  $26,870,473 Total...... S $28,059,000  $326,406,924

UNITED STATES TREASURY CASH RESOURCES.

Feb. 29. March 81. | April 0. May 31.

. §124,073,827 | $128,713,700 | $125,408,500 | $108,063,200
23,552,800 | 20, 23,200, |
50050 m&ﬂ% m.m.g

22475680 | 22.244.828

- e y
assets (less current liabilities). 22,004,671 15,065,607

Miscellaneous
Deposits in National banks................... 23101.207 | 26,876,970 | 26,819,581 | 22,003,400
Avalilable cash balance.........o.coeevennnnn. ' $266,820,407 | 8271,111,211 | $274,611,118 | $268,868,751

UNITED STATES GOVERNMENT RECEIPTS AND EXPENDITURES AND NET GOLD IN
THE TREASURY.

* This balance as reported in the Treasury sheet on the last day of the month.

ForeieN TRADE MovEMENTS.—The completed statistics of foreign trade for the
month of April show that the exports of merchandise were $4,500,000 less than in
the previous month, but exceeded those of April last year by nearly $5,700,000.
They were also larger than in any corresponding month since 1892. The imports
of merchandise on the other hand show a very great falling off. They were
$7,600,000 less than in March, $10,000,000 less than in April last year, and the
smallest for any month since February, 1895. At the present rate of exports the
total shipments of merchandise for the fiscal year 1898 will closely approximate
those for 1891 and not fall very much below those for 1892. The excess of exports
over imports for the ten months is $82.685,088, or within about $1,000,000 as much
as for the corresponding period of last year and exceeded only in 1864 and 1892 in
recent years. The net exports of gold in April were $2,689,764, making the loss
for the ten months nearly $56,000,000. Silver exports in April were $4,571,816 and
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for the ten months ended April 80, $88,990,720. The net exports of merchandise,
gold and silver from July 1, 1895, to April 80, 1896, aggregated $177,000,000. The
following table shows the movements of merchandise, gold and silver, for the
month and ten months ended April 80, for the past six years:

ExPoORT8 AND IMPORTS OF UNITED STATES.

GoLp MOVEMERT FOR FOUR YEARS.

18921898, 1898-1894. 1894-1895. 1895-1896,
Exp.,$10,240,198 | Imp., $5,776,401 | Exp.,$12,823,572 | Exp., ,087
R v TR Tl i v v
e e B B - B2
.| Imp., 2,684,080 . 1,072,919 wp 519,861 . 76.867
R 1, hd 4,139,832 b 1,507,388 b 13,468,188
Exp., 11,339,180 | Exp., 1,908,300 | Exp., 9,424,439 0 14,170,809
. [ 18, m&sﬁa [ 67&7“) . 24‘ . 1
. 12,988,088 b 1,008,835 | Tmp., 4,067,008 | Imp., 9,375.3809
i 1,504,991 i 2,829,241 ad 4,120,280 hd
7 T R A
b 1,701:544 e 22,876,872 il 1,963,750
Exp., 87,508,463 | Exp., $4.528.942 iExp..w.M“D Exp., $55,980,108

Comx AND BuLLioN QuoTATIONS.—Following are the ruling quotations in New
York for foreign and domestic coin and bullion :

FoREIGN AND DOMESTIC COIN AND BULLION—QUOTATIONS IN NEW YORK.

Bid. Asked. Bid. Asked.

Trade dollars................... ves *4.84

%[exlﬁn do}hm('}i:'lii' ....... . ig
‘eruvian soles, AN peeos. . 5

English silver................... 4. 15.75

Victoria sovereigns............ 19.60

Five francs............c.c.ooeuee. 8.99

Twenty francs..................

Fine gold bars on the first of this month were at Ypar to 34 Eer cent. premium on the Mint
value. silver in London, 31,44 per ounce. New York market for large commercial silver
bars, 68)§ @ 68%c. Fine silver (Government assay), 683§ @ 69%c.

BosTON AND PHILADELPHIA BANKS.—The changes in the condition of the clear-
ing-house banks of Boston and Philadelphia are sbown in the following table :

BosTON BANES.

Dates. l Loans. | Depostts. I Specte. | qlegal ’ommawm.l Clearings

| |
M Zu......| $150,114,000 . $139,475,000 000 000 838,000 969,300
g 160,051.000 142.09%'.000 ‘g‘,z%:an { ‘giﬁooo 'g.gﬁ.’m %?Im,wo
: i s | smm am | sane | oo
. 161,004,000 | 140,632,000 aisu.om{ 6,254,000 9,848,000 70,007,900
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NEw YOork Crry Baxxks.—In the first half of the month the local banks expanded
their loans nearly $6,000,000 while deposits increased only about one-half of that
amount, resulting in a rapid reduction in the surplus reserve, which on May 16 was
down to $18,600,000. Loans have since been reduced while deposits continued to
increase and the surplus reserve is now $22,280,875 or only $700,000 less than it was
a month ago. It is $19,000,000 less than a year ago while deposits are $67,000,000
less. In May of last year there was an increase in deposits of nearly $40,000,000 but
there has been no such rapid accumulation this year. In spite of the gold exports
the banks gained $8,000,000 in specie during the month, which represents the decrease
in legal-tender holdings. The following statements show the changes in the condi-
tion of the New York Clearing-House banks at various dates:

NEW YORK CITY BANEKS—CONDITION AT CLOSE OF EACH WEEK.

| Loans. l . | m ' Deposits. Surplus ““o,,“'" ' Clearings.

M 2.. 70,668,500 ,824,000 ¢ ,004,100 700 727,987
v 5 vmeer e smmo e suman| e
** 16...| 478,458,400 | 60,114,300 aa.wz.mo 497,908,800 | 18,577,975 | 14,882,800 ' 562,941,500
*23...| 473,400,400 | 61,541,500 420,300 (497,041,200 | 21 701500 14,520,800 ; 585,867,800
80, 475,156,400 | 62,456,000 Sl.dm 498.874 100 | 22.230,675 14.05. 100 ] 419,161,400

DEPOSITS AND SBURPLUS RESERVE ON OR ABOUT THE FIRST OF EACH MONTH.

1804, ! 1695. 1806,
MONTH.

Deposits, | SUPM | Depoetts, | SWPNY | Deposits, | Surpius
487,800 815,150 400 1089, 05
onmonan | Tlman | Snceso | Tdorten | e | memm
741200 | 75778000 | 528,440,800 | 28,054, 490.612200 24,442,150
M| gmum poom g mam) Lam
572,138,400 ;‘{:susllw mg 41221 498,874,100 22,230,675
556, 60,063.700 | 574,804,500 A

585,078,900 es,%lm mt%iwo g.m'm

86,500
104,900 63,204,275 | 520,862,400 17,504,
go?g:&m 52,220,800 m%ﬂl) 1;.81&%

sor godté& %l;%d j1‘;‘I;tt31_llxllg;g'e‘ai’tllggotm'4. $505,104,800 on November 8, 1804, and the surplus re-

MoNEY IN CIRCULATION.—An unusual contraction of the money in circulation
occured last month, the amount being reduced nearly $18.500,000, which brings the
average per capita down to $21,85 as compared with $21.65 a month ago and $22.39
on January 1 last. The gold in circulation increased about $1,600,000; silver dol-
lars decreased, $1,000,000 ; subsidiary silver $1,000,000 silver certificates, $2,500,000 ;
Treasury notes, $3,000,000 ; ‘ greenbacks,” $12,000,000 ; and bank notes, $1,000,000.
Currency certificate increased $500,000. The following statement shows the amounts
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of the various kinds of money in circulation on the dates named, the estimated popu-
lation and the per capita circulation.

MoOXNEY IN CIRCULATION IN THE UNITED STATES.

! Jan. 1,18%. | Apr.1,189.| May 1, 1896. | June 1, 1896,

658
uamses| wumes | vsmen
.WO% 62,480,507 61,856,627

. . 108,728,066 | 100,821,025 98,080,508

.. 230,855,873 282288482 237,849,881 | 225,562,756

Currenc, eertiﬂeates, Act June 8, 1872.. 81,005,000 84,460,000 82,680,000 83,480,000
National bank notes...................... ' 208,658,836 | 214,205, 216,002,179 | 215,285,550

Total, .
Popuhmon of United Btates. vees 71%
Circulation per capita.................... $22.36 $21.58 82!. $21

MoxEY IN THE UNITED STATES TREASURY.—While the Treasury receipts have
again been less than the disbursements, the net cass in the Treasury in excess of
certificates and Treasury notes outstanding increased last month $2,600,000. There
was a loss of more than $17,000,000 in the gold holdings, but gains of $1,500,000 in
silver, $12,000,000 in U. S. notes and $2,500,000 in bank notes, while the reduction
of 5,000,000 in certificates and Treasury notes outstanding increased the net amount
held by that much. The Government owns $7,000,000 more silver and $11,000,000
more United States notes (old legal tenders) than it did a month ago. The Treasury
holdings of the various kinds of money are shown as follows :

MoxEY IN THE UNITED STATES TREASURY.

Jan. 1,1896. | April 1, 1896. May 1, 1896, | June 1, 1896.
GOM COMML . .euveveneinieniinniineennennes $83,378,802 047 | $135,504,838 644,263
Gold bullion.........0 oL 20,820,315 ‘w’&m uaz.am.an slgim.aoo
Silver Dollars 083, STIAT 164 | STAISTSEL |  BI6.5T2490
Silver bullion. .. LER5E | IIT6 | 10080 | 10
Subsidiary silver. 12764321 | 15,248,374 | 15,450,008 15:697.424
United States notes, 115,826,143 | 114,992,584 | 109,331,685 | 121.118,261
National bank notes S TT0esast 7,110,088 7,587,158 10,002,385
T T TBY 547,042 | $802,319,986 951 $794,027,628
Certificates and Treasury notes, 1800, $701.54 o, $706,951,000 *
OULSLANAING ... ...uvserenrernnnsrnnerenns 533,344,856 | 518,400,641 | 515,737,997 | 510,785,485
Net cash in Treasury..............ccu.... $204,202,086 | $263,850,345 | $260,213,872 | $283,842,181

THE SurpPLY OF MoxEY IN THE CoUNTRY.—The total stock of money in the
country, exclusive of certificates and Treasury notes represented by coin or bullion
in the U. S. Treasury, was reduced nearly $14,800,000 last month, The loss in gold
is $15,500,000 all but $200,000 of which is in coin. There was an increase of
$1,500,000 in silver dollars, a decrease of nearly $1,000,000 in silver bullion, and a
decrease of $1,000,000 in subsidiary silver coin. There was an increase of $1,100,000
in National bank notes while the amount of old legal-tender notes remain unchanged.

NaTiONAL BANK CIRCULATION.—The amount of National bank notes outstand-
ing at the close of the month was $225,200,848 an increase in May of $1,099,008,
making a net gain since January 1 of $12,000,000 and in the past twelve months of
$18,800,000. More than $2,000,000 of Government bonds were deposited during the
month to secure bank circulation, and there are now more than $81,000,000 of the
new 4 per cents and nearly $18,000,000 of the new 5 per cents, a total of $44,000,000
used for this purpose. The lawful money on deposit to retire circulation has been
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further reduced $700,000 and is now less than $20,000,000 or only about 9 per cent.
of the total circulation. At one time it was more than 80 per cent.

NATIONAL BANK CIRCULATION.

Feb. 29, 1896.| Mar. 23, 1896.| Apr. 30, 1896. May 31. 18%.
Total amount outstanding $224,101.345 ‘ 235,900,348
Circulation based on U, 8 bonds .. . 208,408,200 205.478.900
Circulation secured by iawful money.. . 22,044,511 21.504.&)) 20,608,108 19,984,500
UF& oper oo :ouﬁ ulation : 28,747,150 21,744,800 zn 7&.(50 81,368,550
'our per cents, of 1885.................. 8 8
l’acil!lpe bonds, 6 per cent.......... 10,810,000 10,606,000 | 10,407,000
Funded loa.n of lﬂl per cent.. . 22,467,000 22,446,950 8.864. m
4 per cent 148,613,450 | 149,509,200 151,124,700 151,530,450
Five per cents. ot 1&4 ......... 12,807,350 12,601,850 12,014,350 12,958,850
B 0 7 $217,044,060 | $222,008,800 | $228,478,550 . $228,651,800

The National banks have also on de% t the followlnc bonds to aeeum public deposita :
31"&5, “""'pgﬁ ele?t'e g}%’lmm;&c% 5 per eentc otr i 5. bga)ll. a to rf e:ﬁt&).&l%m
"The clrculntlon of National gold banks, not included in tﬁ above statement, is $87,587.

UNITED STATES PUBLIC DEBT.—The bonded debt of the Government is now
within about $2,000,000 of the total to which the last bond sale will bring it, some
$8,000,000 having been included in the statement for last month. By the retirement
of nearly $5,000,000 of certificates and Treasury notes last month the total debt was
reduced from about $1,779,000,000 to $1,776,000,000, but the total cash assets were
reduced $7,000,000. The total debt less cash in the Treasury was increased $5,000,-
000 from $948,287,670 to $958,476,401. The surplus in the Treasury on June 1 was
$267,198,210 a decrease for the month of about $8,000,000, an increase of $89,000,000
since January 1. A comparative statement of the debt on the several dates named
is given in the following table.

UNXITED STATES PUBLIC DEBT.

| Jan. 1, 1896. April 1, 18%.| May. 1, 18%.) Junc 1, 15%.

Interest bearing debt |

ng

Funded loan of lml 2 r cent......... | ,864,500 %.mum
1907, 4 | ﬁ'm.m, gmsﬂo 15550 636,850

Refunding)“ rtiﬂcates. 4 per cent 47,200 47,140

Loaz of 1904, § per oent. U 100.000.000 100 100,007,000 | 100,000,000

. 62,815,400 | laz,aae,m 157,263,750 [ 160,440,100

Total interest-bearing debt........... | $747,961,900 | $837.404.140 | $842,312,140 | $845.488,500

338{ on which in‘wtr:st lfas ceased... ... s 1,874,510 1,650,510 1,651,790 1,645,970

no interest: |

Legal tender and old demand notes.. ... 5 846,785,863 | 346,736,863 | 846,785,863 846,785,863

National bank note redemption acct.. 22,650,734 | 21,201,000 20,786,048 19,908,008

Fractional currency........ceovvvvienens 6,803,304 | 6,802,480 ] 6,862,489 6,802,480
Total non-interest bearing debt...... $376,. $374,920,351 | $374.414.400

962 $373,585,050
Total interest and non-interest debt. ! 1,1%,%,4&! 1,213,984,001 | 1,218,878,330 | 1,220,660,611

]

Certificates and notes offset by cash in ‘
Gold cert.l‘ﬂcaws....‘ |
I

|

09| 43817400 4364918
B afg 4mh
133000280 | 131,385,280
504, 973
Somin | et
memess|  ssLrag

the treasury : [

. 508,708 584,573,760
Balance...........cciiiiiiiiiiieniniann 178,027,200 ,841,748 ,090,660 0
Gold reserve $ [ %.000.«!» % 000,000 %ﬁ%
Net cash balance j 114,764,082 ' 171,641,748 | 170,080,600 | 167,193,210

37 78,027,200 | 641,748 | $270,090,600 1 0
Total debt. less cash in the'l‘rensuryl ‘1947m1 m .%B 948,287,670 %4%?01




ACTIVE STOCKS, COMPARATIVE PRICES AND

QUOTATIONS.

The following table shows the highest, lowest and closing brlcea of the most active stocks
at the New York Stock Exchange in the month of May, and the highest and lowest during
the year 1808, by dates, and also, for comparison, the range of prices in 1895:

| YEAR 1806.] HIGHEST AND LOWEST IN 1806,

MAavy, 1808.

Atchison, Topeka & Santa Fe.

. e
Atlantic g Pacific.............

Baltimore & Ohio.............
Buffalo, Rochester & Pitts....

Canadian Pacific..
Canada Southern. ..
Central of New Jersey.
gln;ntml Pacific

Chicag
C

Chi
Chi

refe

as.
llwa.ukee & Bt. Paul..
erred .

g referred ..
Chicast). k I. & Pacific....
Chic 8t. Paul Mion. & Om...

‘erred
Col. Coo.l & Iron Devel. Co..
Col. Fuel & Iron Co.....
Columbus & Hock. Val. Coal.
Col. Hockin Val. & Tol

..... cesasee

‘erred
Gonsolldated Gu Co...uvuunnn

Delaware & Hud. Canal Co....
Delaware, Lack. & Western. .,

High. Low.| Highest. | Lowest.
E?z 836 | 1734—Feb. 24 —Jan. 7|
334 16 | 2814—Feb. 24| 19%4—Jan. 7
2 % Feb. 6. an. 7
663, 36| 4 —Jan. 27 18 —Mar. 6
4 19 25 —May mi 15 —Feb. 11

21 582 —Jan. 4
. 10| an. 7
. 23| 98—Jan. 7
15| 144—Jan. 9
28| 18 —Jan. 7
. 18150 —Jan. 27
. 24| 71%—Jan. 7
. 13| 403—Apr. 13
5 98 —Jan. =
2‘?1 a2 —.]ran. '4
683¢—Jan.
. 22} 125 —Jan. '07'
Mig—Jan.
27 142 —Jan. 8
3 e dan 1
. &4 an.
25117 —Jan. 7
. 10| 81 —Jan. 7
. 2| 8 —Apr. 16
. ;2 13¢—May lg
W44 . an.
2 7| 1)4-Jan. 28
g’ﬁ . 27| 15 —Jan. 7

"16lig 128 | 164%4—Apr. 20 148 —Jan. 7
184%% 118 Feb. 11:11984—Jan. 7
174 —~Jan. 381 1 an. 7
1 A -Apr. 16

. 24 40 —Jan. 7
6| 89 —Jan. 2
. }? 14 -gar. g
—May
. %—M&y 14
. & 20 —Jan. 13
28 146 —Jan. 15
25,110 —Jan. 24
24 38 —Jan. 9
. 15 —Jan. 23
7 m}i—Mar 13
81 —Jan. 8
8| 7T4—Jan. 7
23| 25 —Jan. 6
27| 1844—Jan. 7
. 5| 17%—Apr. 11
. 7 Jan. 7
. 28 13434—Jan. 7
. T T May 29
. }2; 16 —J'a.n. l?
Jan.
. ]l,gi l. ’: an. g
. Jan.
11 . an. 9
11 98 —Mar. 2
. 21, 17 —Jan. 8
. 211 T2 —Jan. 10
. 2 40 —Jan. 7
11 1844—May 11
21{ 1 an. 6
25, 2 —Jan. 7

H(ah Low. Clodna

4

.

1 17
Lol B

0
slle 49
10754 1 1
158 1 1
g i 1

157" 158
81 g %
a° a 4

¥

W g

2 1
1084 104 1
149 8K 149

[ A

bvie et Beehd
124 1240 124
e %
iR i
8%" 2 3;:
6 16" 18
16334 158%4 158i§
it ol 1!
ol i i
1% A
wouou
v as o
v
o
10° n
2 us 1
n 3

=

ot

—

grugyssfucg o

-
-

S S S R K

e

gEz
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ACTIVE STOCKS, COMPARATIVE PRICES AND QUOTATIONS.—Continued.
YEAR 1806. | HIGHEST AND LOWEST IN 1808, MAy, 1808,
High. Low. Highest. Lowest. High. Low. Closing.
Missouri Pacific................ 1886 | 20%i—Apr. 24| 20%6—Feb. 4| 2834 24 %
Nash., Chat.&St Louis....... BV B |.uecenuecesreerceloncessensacsnnss
N. Y. Cent. & Hudson River.. 1 90 908,—Feb. 25| 08%4—Jan. 7| 98
N. Y. Chicago & St. Lous.. 1 10 5 —Jan. 22| 11 —Jan. 2/ 14 18!

v 1st preferred........ LI 80 —Jan. 22| T1%6—J. 17| ™ 78 8

. 24 preferred......... 20 —Apr. 18| 26 —Jan. 16| 83%¢ & 2
N. Y., Lake g | 17%—Feb. 20| 18%—~Jan. 7| .... ... ...

......... 30 16 20 —Feb. 20| 26 —Jan. 22| .... .... ....
N Y.&I&wn land......... 6534 20 5134—Jan. 28| 43 —Mar. 23| 43 43 43
. New Haven&ﬂnrtf’d 218 174 |18 —Feb. 10160 —May 2|1 160 1
N.Y > Ontario estern. 1 11 1 an. 81 ¢—Jan. 7| 1 1 1
N. Y s\m.&Western 1 11%—Jan. 81 —Mar. 28 9
....... 1 81i4—Feb. 6| 21}4—Jan. 7 2%
Norfolk £ Western 6lq 1l4| 83 —Febh. 21 ‘;:,—A r. 20 2
prefe 1 8 —Feb. & —. 8
NorthAmerlean Co. 7 24 Feb. 24 4 —Jan. 6| 6 5
Northern Pacific tr. receipts. 81§ 2y —May 27 14— 23

+  pref tr. receipts..... 21 10%| 17%¢—May 9| 10 —Apr. 16| 1 1
Ohio & Mississippl........cooov [orierviinneeiiiiiiiiiidfonne ceenes veenne| eese  eees
Ohio Southern................ 19! 4 fooioaee O T
Oregonl rovement..... |1 3 4#4—Jan. 4| 2 —Mar. 5| .... ....

way & Nav....... 2 17 22 —Apr. 14| 10 —Feb. 18| 18 18 18
Ores'on Short Line 1% 384 Feb. 8| 8—Apr. 14| .... .... ...
PaclﬂcM .......... 20 81 —Feb. 10| 24—Jan. 7 25 2
& Evansvilie. 2 Feb. 10 %1,—11&)' -] ’g!

Phil Beading 1st ins.gl 456 Jan. 81 Jan. 11| 18 I
Pme. Cin. Chlc & 8t. Lou 12 1844—Feb. 7| 1 Jan. 7| 184§ 1 1

ev erred............ 43| 58 —Feb, 27| 62 —Jan. 8| 66 55 [
Pltu. & Western, preferred Uy 18 209¢—Jan. 81| 17 —Jan. 16| .... ....
Pullman Palace Car Co 1 146 (164 —Feb. 11 148 —Jan. 7161 158 158
Rio Grnnde Western 10| 16 —Feb. 8| .... .... ....

referred. . 10| 30 —Jan. 27| & 2 2

Rome. Wgt Ogdens' 27115 —Apr. 16| 116 115 1154
8t. Louis, Alton & T. H....... 68 an, 8| 54 —May 28| 50 54 50
St. Louia& Southwestern.. —Feb, 7| 4 —Jan. 7 & 4

g ‘erred 1 8 18 —Feb, 26| 9 —Jan. 6| 1 1 ){
8t. Pa.nl Duluth 18 21%—Feb. 24| 24 —Ma; 5 24

& erred............ % 8 91 —Feb. 10| 90 —Feb., 4| .... ....
8t. Paul, inn, & Manitoba.. | 11 104 [115 —Jan. 11110 —Jan. 22|115 115 115
Southern Pacific Co.. . 1684 —Jan, 14/ 1 Mar. 24 1084
Southern Railway.. 14 7 11 —Feb. 6 —Jan. 8 9

. preterred.. 2 —Feb. 25 —Jan. 7| 8l 28
Tennemee Coal& Iron Co.. Ag 1% —Feb. 10| 28 —Jan. 7 2034
Texas & Pacific................ 1 9 Feb. 25| Tg—Jan. 7 % 8
Toledo, A., A & N.M........ 7R © Y P [N
Union Pacific trust reoeipu 1 4 21 an. 38
Union Pac., Denver & Gulf.. 32 24 18 Mar. 27 3? ;ﬂ a
Wabash R.R.................. 10! 5 . 24 Jan. 7 056

v re erred . 24| 14lg—Jan. 7| X 17 1
Western Union... ............ . 22| 81g—Jan, 22 832
Wheeling&lake Erie........ 1 . 14 —Mar. 19

preferred............ b4l 20 18| 813%—Mar. 19 %
Wisconaln Central ............ 2 2 . 24 —APr. 28| .eee eeer eeee
* INDUSTRIAL" |STOCKS :
American Co. Oil Co 1 21| 18 —Apr. 17| 1

¢ preferred 50 . 14| 543¢—May 28| &0
American 8u . 21| 87 —Jan. 7 120

. pre 07 27| 85 —Jan. 6|104 108 104
American Tobacco Co 1i7 63 2 May 9| T2

refe 16 90 . 18| o —Apr. 28| 100
Dis. &Ca tle Feed Co.. 284 % . 28| 1444—Jan. 7| I 1 e |
gelemigecrsCo. 1) 40 B w8 2 2 : 3
ation; 0. . ar.

. Yreterred 8 .17 @:Jan. 7| 2 ‘9
National 8165 15 . 8| 15 —Mar. 28| 173§ ‘1834
Natfonal § 12 [ . 21 —Jan. 14| ....° v P
U. 8. Cord 9 7 ~Mar. 24 .

f 17 1 7 —Mar. 3] 1
U.8. Lea her Co % 7 8 —Apr. 16
2 B8 14| 884-Jan. 9
U.S. Rub 48 2 . 13| 21 —May 2| 27
’ preferred 983§ 75 . 16| 76 —May 9| 848 -




RAILWAY, INDUSTRIAL AND GOVERNMENT BONDS.

LasTt 8ALE, PRICE AND DATE AND HIGHEST AND LOWEST PRICES AND ToTAL
SALES FOR THE MONTH.

NoTe.—The railroads enclosed in a brace are leased to Company first named.
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BOND QUOTATIONS.—Last sale, price and date; highest and lowest prices and total sales
for the month.

Nore.—The railroads enclosed in a brace are leased to Company first named.

Nauz. W! Amount, |Incst| LASTSALE. | MAY Baims.
Pald.| pice.  Date. High. Low.| Total.
Oed.Ra I..F‘lls&Nor.lstG’ 1920 000 | A & O| 105}¢ May 21,°98 1(5}‘ 10336 5,000
Pist eaenneraeens * 1021 1.%.000 A& o102 May 26,98 (102 102 1,000
Ot.nldlBouthem 1st int. gtd 5's,1908 | 18,820,000 |J & J H:y ﬂ.’” 110 100 108,000
. 5's,....... [ | jMAS 10634 1083§ 000
. iatoraa. ol e { 5100000 {yas 13%&;» 796 piotel IR
Col. & Cin. Midla'd, 1st. Ext. 434's, 1980 2,000,000 (3 & 3| RS Aug.81,'82| ... .
Cent. R. & Bkg. Co.of Ga.c.g. b's.lw 4,800,000 Man| 9 May 12°98| o4 [}
{ Chat., Bm:.‘&Colu’sm g.5's, 1987 &&'Aﬂ) Mas 7 J“gﬂ.’m
Central Railroad of New Jersey,

( + 1st consolidated 7’0 .1800 38, QJ l(m 28,°98 | 10814 108 12,000
s convertible T’s.. ..1902 M & N| 1161 May 20,08 | 117 11636 13,000
¢ deb. 68's..... ManN 114 Apr. 298] ... ... | ........
. xenmtcb 3 & 3| 11984 May 26,96 | 1198¢ 119 60,000

1 r'e’ls QJ (11634 May 29,°98 | 11( 1e 33,000
uhleh & B. con asd QM |l May 29,°08 | 106 1043¢ 14,000
Am.Dock & I rovm’tCo s, %g fﬁg"x% a3 1“13% May lg’m 122;‘ 1'13% zll’.%
[N.J.Bouthern Int, gtd &'s. ... 1800 411000 (3 & 3{108° Mar.80,98| .... ....| .ccece..

Oentru Pacific g‘d bonds . { J&J| 102 May 20,'08 102 108 5,000

T Jad| 1l 20, 102 12 1,000
P iiieiiveneeniee nens J & J| 1083 May 6,96 |10¢ 1 10,000
+« BSan Joaquin br.,6's...1900 6,080,000 | A & 0] 103 25, 18 1 7,000

: . Mt Fodgw.k's. 1080 | 11,000,000 |[A & 0| 91 Mar.14'98| ... ... | ........

Oentra.l fic land grant 5's. .1900 2,508,000 (A & O 98 ay 8,006 68 28 1,000
Cul.&O.dlv.ex g'!‘s.\ﬂs 4,858,000 (3 & | 10T Nov. 21,98 .... .... | ........
estern nds@'s...... 800 2785,000 (3 & J] 1 May 4,°08 | 108§ 1081§ 3,000
Nonh. Rg) (Ca.l)lstg 6’5.3&!..1907 8,064,000/ & J{ 101 Aug. 595 .... .... [ ........

L year m. gg.5's...... 4,800, A&O May 28,°06 | -943{ 981§ | 100,000

Charleston & Sav. 1st g. 7°s.......1988 1,500,000 (5 & 3 1083 Dec. 13,"63 R

Chea.&Obio ur mone fd......1808 2,287,000 |3 & 3{106 May 698|106 108 15,000

. ; v A & 0|11 Ha; 20,96 | 11' 1ue 7,000
 Hee gk Licmy = Wi ey
. ocon g

. tered M & N| 10814 May 27,'98 | 1 1 2,000
. M& S8 May 28, 146,000
. M &8s 8 Dec. 20, N e
. R.&A.d. J & J| 97 May 21,98 | 97§ 08 2,000
. con. 3. '8 bord Py : : 3| 88 gus!é’” “" IO.M
¢ CraigVal.lstg. 5%s..... J| 98Y4 Ma; 9534

¢« Warm 8. anqstgs’s.lﬂl 400,000 | M & 8] 98 De(’::ﬂ. [
+ Elz.Lex.&B.8.g.g.5's, 1902 8,007,000 | M & 8| 1003¢ May 21,06 | 100§ 1003§ 74,000

(}hes. Ohio & 8'thwestern m. 6's.1911 6,176,000 [F & A 1%2 Feb. 15,08 ver eens | eesenans

mtge.6's.............. wn X T&A Sept.10,95 | ... cereenes

Ohio Val. g. con. 1st gtd. g. 5's...1698 1,084,000 (3 & J| 11034 Aug.22,'88| .... .... | c.ceenne

Chi & Alton s’king fund 6's.1808 1,882,000 |J & 3| 117 Mar.1698| .... ... | ....o.o
Lou mm& Mo Riv.1st T's....1800 1,785,000 | r & A 111 Apr.158,98| .... .... | cceeeeen

................. 900 800,000 | & N{ 109 Apr. 6,98 .... ... | .ceeeeen
8t. Louls‘.! &C. g s..... 1808 188,000 |J & 9 l&gg& TS| voer veee | eenenen .
Miss, Riv. Bdge 1sts. f'd g.6's..1012 547,000 (A & O] 1 t. 80,05 | ... .ooof oeeeeels

Chlcago Burl. &North. 1st 5's...1928 8,241,000 | A & 0| 103 May 23,98 | 108 108 1,500

deb.8's.........ccoennnnnn 1806 985,000 |J & D| o7 Janya.‘ﬁ

Chicago, Burl. & Quincy con.7's.1808 | 28,924,000 |J & J| May 27,'08 llﬂ( 142,000

¢« B8, sinki?n‘; fund........ 10801 2,815,000 | A & O {0132 Mag: 13,’00 l 7,000
. 5'3. debentures. ......... 1918 9,000,000 | M & N 29,'08 | 100 m 27,000
+ convertible 5's.......... 15,268,900 [ M & 8 101!4 Msy zo,m 101 101 41,500
. (Iowa div.) sink. £'d8's, 1919 2,800,000 | A & Of It May 2508 108 108 5,000
LI . 7,758,000 |A & O 98}‘ May 26,°96 me 14,000
. Denver div.4's... ..1922 6,240,000 | v & A| 98 May 23,98 o5 13,000
LIy N 921 8,400,000 | M & 8| Nov. 6,98 PP
. gl;ig. & lovem tg:lvsi 5‘34 lg 2,820,000 | r & A| 1 Jan. 18.'% u“ T 122.000
. raska ex 'n 4's, M&N May 20, 8034
v TOEIBtEred................... { zroso0| X2 % Juxymm Ly eeee | eeepiaa
¢+ Han.& 8t.Jos. con.6's, 1911 8,000,000 (M & 8|11 98 | 117%¢ 11734 9,000
2,980,000 | 3 : p| 11734 May 31.‘% 3,000
3 & DI

Chi &E.lll.lsts.t‘dc' 6's.1907
0080 Ul bonds Y.

112 Apr. 2,98

ung 1ung




BOND SALES. 808

BOND QUOTATIONS.—Last sale, price and date; highest and lowest prices and total sales

for the month.
NorE.—The railroads enclosed in a brace are leased to Company first named.
Nawm  Principol | 4o |I0e Laer Saie. | Max Savms.
. PMd. | piee.  Date. |High. Low.! Total.
Chic. & E. Il 1st con. 6" 1d ..1984 2,658,000 | A & O 12534 May 22,'96 | 12634 1243¢ | 53,000
. cen.eon ms'ff? ..... 1087 {7.43!.«10{ ::: {g l&: tl&g 100 90 45,000
Chloago & Tad. Coai st 6w/ /is68 ' 4emom |38 5|100 May %98 | 1008 vy’ '
Chicago, Milwaukee & St. Paul. i '
uu.asa Paul 1st m. 8's P. D..1808 8,674,000 (r & A|108 May 20,°08 | 108 108 8,000
2d4738-10P. D, ms 1,124,000 3:.:
8,798,500 1383
T
J
2,308, J&J
11,299000 (3 & J
. Ts, Iowa & D, ex, 1 8,505, J&J
+ lst6's,Bouthw'ndiv., 1900 4,000,000 {J & 3.
+ 1st5's,La.C. & Dav...1919 2,500,000 (3 & 3
¢ 1st 8o, Min. div. 6's....1910 7,482,000 (J & J
¢ 1st H'st & Dk.div.7's, 1?10 5,680,000 ' & 3
R LR T 990,000 |J & 3
¢+ Chic. & Pac. div. 6's, 1010 8,000,000 (J & 3
¢ 18t Chic. & P. W. 5's, 1921 | 25,340,000 |J & J
«  Chic. & M. R. div. 5's, 1286 8,083,000 (J & J
. Mlueanolntdlv.b's.lolo X J&J
¢  Chic. & Lake Sup. §'s, 1821 1,800,000 (J & 3
¢ Wis. & Min. div. 5's...1621 755,000 (3 & J
» terminal 5's........... 101 4,748,000 (J & 3
- Far.&80.6'sassu..... 1024 X J&J
¢ mtg.con.si'k. 'd §'s,1916, 1,680,000 (J & J o
. D:iota‘t(n.r? B'As {gg lg.swno 3 : 3 e Mayai.a
s  g.M 's, series 010000 |9 & 3 May
A i :{«""f'z'ﬁ't;u“iﬁo| 5184000 | 5| 11688 May' 21,98 | 118K 11734
. st M. '8, v J&D Q
L . lstoonvt.ﬁs..........?lB 5,002,000 |J & p|119 May 20,95 119 118
<Chic. & Northwestern cons. 7°s..1915 | 12,771,000 r | 138)¢ May 12,°08 | 18834 1883¢ 10,000
( ¢ cou um :an 120 Mg 2,9 120 119 12.’500
. reéwred J & D| 118} May 5,98 | 118}§ 118} 1,
+ sinking A&O0|115 Apr.10098| ... ....|........
*  registered A&0|l14 May 27,9 | 114 114 1,000
o B'8...ieeen.nn A&oO|l May 9,°98 (11834 10834 2,000
. A&o|lf May 25,°08 | 108}¢ 108 12,000
. M&EN| 1 May 20,96 | 108 110 84,000
: NEN|10o May w8 106K 105 | om0
. M&N ay
B MaN|10¢ ay 1598 104 104 1,000
. A & 0| 100} May 28,06 | 1 108%4 000
. A&O 95
. rAlS 98
. te FAlS
4 720,000 1J & 3
Min 600,000 | P & A
1st 1,350,000 {A & 0!
c. & Milwaukee 1st mt, 7'; .1608 1,700,000 |J & J:
Winona & 8t. Peters 907 1,502,000  M& N/
Milwaukee & Madison lstcu 1906 1,600,000 (w & 8
Ottumwa C. F. &St P.1st5%s. lﬂl) 1,600,000 M & 8
Northern Illinois 1st 5's......... 910 1,500,000 | M & 8
Mll..lnkeShore&We’nlatO‘s.lm 5,000,000 (M &N
. ext. g?m z"s'.'r‘&"'b'élm 4.33.% raaln my%m 1 {(1” 000
s eXx . y F&A
¢ Micl hisnnpdlv. sts('!'s. 1924 1,281,000 (J & J Nov. 1,'86 5}‘ 5% . & .
. Ashland div. 1st6's... .1925 1,000,000 | M & 8, 12534 Apr.11,'96 . s
L *+ {income...... tereeieneanees 500,000 | M & N 1 M’n’ylﬂ.‘w 108} 10634
<Chic., Rock Is. & Pac. 6's coup...1017 J&J WM& 96 | 1279 127% 19,000
. wte! %Munn:" mi }lz.wo.wo J&301 ‘ﬁ"{’& 1067 10436 ls::nw
+ exten.and col '8.. J&J ay 29,
v registered................. faoamoo 1385138 May 200|108 1000 | ‘30000
. debenture&'s. 4,500,000 | :s 97 May 21,08 97 98 23,000
...................... evee | M & B| iiiiiinnerries | aae N RO
4 DesMoines&I-‘t Dodge 1st 4'3.1905 1200000 (J & 3] 8 Feb.1498| .... ....|........
................ 1,200,000 (J & J| 64 May 20,'06| 64 (79 5,000
’ naion 4's. 672,600 (J & J Oct. 14°05| .... ....|........
Keokuk&Deo)l. l-tmor.h .98 2,750,000 | A & 0| 108 104 103 11,000
L small bond. ... ...... 1928 .......lax0 108 Apr.28s6 YT T
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BOND QUOTATIONS.—Last sale, price and date; highest and lowest prices and total sales

for the month.

Nortx.—The railroads enclosed in a brace are leased to Company first named.

LAST SALER. MAY SALES.
NAME. Prinet, Ilnt'at' ,
I%f Amount. \‘pe |
Chlc..St P.. Minn.& Oma.con.6's.1980 | 13,418,000
Chic., 8t. Paul&Minn 1st 6's..1918 3,000,000
North Wieconsto 16t mort. 06,1080 800,000
8t. Pa.ul&Sloux Cit z 1st6’s....1919 6,070,000
lc & Wn. lnd lsta' f’dg 6'6.1919 1,316,000
Je mortg. 8. .. 1682 9,862,666
Chic. & West Michigan B‘y ‘8. 1021 5,758,000
+ couponsoff............. veree [ aane
Cin., Ham.&D con g'k. 'd 7'5.1!!)6 906,000
{y 2,000,000
. & r'n 18t gtd. % Ba. 1941 8,500,000 |
ity Sub { Balto. 1st 2,480,000
Clev., Ak'n & Col. eq. and 32 g 6's. mo 780,000
Clev. & Can.Tr. Co.c 18, 1st 5‘5 for.1917 2,000,000 |......
Clev..Cin..Chlc & 8t.L. gen.m. 4'8.1988 5,000,000 J & D
do Cairodiv.1st g. 4’s..1630 4,763,000 J & J
8t. Loulsdlv 1st l.ce%l trust g.4's.1900 9,750,000 |M & !‘
8prs feld & BoL- div. ist'g, 4's...1040 | 1,085,000 |m & 8
te W. Val.div. 1st g. 4's....1040 850,
Cln Wab & Mich. div. tg 48,1001 4,000,000
1 Cin.. Ind B:'l} & Chic. 18t g.4's.1998 7,790,000 i
.............. i eeens . 1920 788,000 M & N OO It
Cin. S‘dusky&Clev.oon 18t g£.5'81028 2,671,000 |J & J
Ind. Bloom.&w lu fd. 1800 1,000,000 (J & J vere  eene|
Ohio, Ind. & W fd. 5's....1688 500,000 | QJ | . Ciee eise
Peoria & Eutern ls con. 4's. ..1040 8,108,000 A & 0| T 32 ‘
L » income4's............. 1980 4,000,000 | A ' 20¢ May 5,'06 | 2214 5,000
Clev.,C.,C. & lntli 18t 7's7s:k rd. }m 3,000,000 (M & N; {W gay %g:% 107 {(ﬂ &%
+  consol mo; 8 J & D ay 34¢
ok TS0k || o000 ] (3 & D108 NET Yae | o 130k S
4 . ge:'.c«)nsolﬂ’s 94 |1 g a5000) 3 & 3 127 May 2098\ 127 1% | 17,000
................. i.-....-u---..... sene | secences
Cin., 8p. 18t m. C.,C..C.&Tad. o.i60i | 1,000,000 (a & ol i3"""Déc.siies | 1111 1111} 1IN
i .
Clev.,Lorain & Wheel’g con.1st 5's1833 4,300,000 (A & 0] 1 Ma, 10634 1063¢ 42,000
Clev., &Mahonlggdv . gold 5's. .1888 L 9481000 [v & 3 %F‘egll% . .
QJ
Col., "Hook Y81, £ 1oi. con. §. 8'a. 1631 ,000,000 | & 8| 843§ May 27,06 | 88 gg;xman
*+ _ gen.mort.g.6's.......... 904 | 1618000 g & D| 89 May 27,08 ! 90
Conn., Passumpsic vslstg 4'8.1948 800, A &0 102 3 7f: ' 1 IR Deevennns
Delaware, Lack. & W. m "s 1907 8,067,000 M & 8/ 132 Aug.l2’96| .... ....
Syracuse, Bing. & N. Y.1st 7's.. mus 1,966,000 A £0/130 Jan. 496! .... ....
orris & Essex 18t m 7’5... ..... 1914 5,000,000 (M & N| 140 ay 7,06 140 140
+* " bouds, s so| L0 5 a3 8 m;.ag.glﬁs.. oy
L - T o) g
100 e f1zasno0 3 & D) 356 53 s | 1474 12
N. Y., Lack. & West’ 12,000,000 |J & J{ 132 Apr. 7,86 | .... ....
¢« const. 5" 5,000,000 (F & A 114 May 12, 114 114
Warren 2d 78.......c0vve vunnane 750,000 A & O Nov. 6,86 | .... ....
Delawa.reﬂil;l\]l)dson Si 7'8...1017 § M 08 | 1431 14314
. st Penn. Div. c. 7's.. N&s ay
..................... ot f 6000001 1% & 8 18 Gep. 1avms | e 1%
Albany&Su‘:q 18t c. g. 7'’s. A RO %p;.g.m
re, g ARO 'eb. 12.
. B‘s ........... A &0/115 May 806|115 115
regist 1|a &0, 117 Jan. 6,98 .... ...
Rens &Saratoga]stc M & N| 145 May 219
........ M & N| 1413 Apr. 20,96
Denver City Cable R; lst g 8's..1808 8,397,000 |5 & J
Denver Con. T'way Co. g.5'8.1933 780, A RO
Denver Tramway Co. con g '6's..1910 1,219,000 (J & J
Denver Met. Ry. Co. 1st g. g. 6's..1911 918,000 (J & J
Denver & Rio G. 1st con. g. 4's...1698 , 465,000 |J & J
. lstmong g. T‘s ..... eee..1900 ,382,600 IM & N
. impt. m. g.5's. ves. 1928 8,103,500 |J & D Apr.
Detroit, Mac.&Ma.ldgt.S}ﬁSA..lﬂll 8,040,000 (A & O 103§ Apr.1885| .... .
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BOND QUOTATIONS.—Last sale, price and date; highest and lowest prices and total sales
for the month.

NoTe.—The railroads enclosed in a brace are leased to Company first named.

Nawz  Princtpal| gy, |Iote Lasr Sarx. | MAY BaLms.
. * | Paid. l
Price. Date. H(ah. Low.| Total.
Detroit & Mack. 1st lien g. 4s......1886 900,000 (J & D
Dub th&f ......... B 1,250,000 i:g
ulu ron Range ’8...
0BTC . ... .0vunsornnss z’ ez2wo! |l 3 S
Duluth Wing & 8'n 1st g. 5'8.1928 500,000 (J & J
DuluthSo Shore & At. gold 5's. .1987 4,000,000 (J & 3
Erfe, 1st mo NE&ES
. 24 M&EN
. M & B
. A & O
. J & D
*+ 1st cons M & 8
. M & B
A & O
J!u%lo.N.Y &Erlelst‘['s J&Dp 136 188
Buﬂuo&Southwesternm § Jad|
Jeﬂerson R. R. 1st gtd A&O 05
Chi M & N|100}¢ May 20,'08 | 1083 108 129,000
N & ¥v ............. } 1100000 | {sean| ... R .
N. Y L.E. & Dock & Imp. ]
|~ Co.’Ist currency 6's...... p1 018 { 8,906,000 | | 3&3
ErleB.B. lsteon g—4sprior bds..1998 ’ J&J)
red &l
. J&J
. { J&J
Eureka Springs R’y 1st 6's, g T& A
Evans. & Terre Haute 1st con. 6's.1921 8,000,000 (J & J
* 1st Generalgbs......... 1942 2,008,000 (A & O
¢+ Mount Vernon 1st 6's...1928 875,000 (A & O
¢  Sul. Ov. Bch. 18t g 5's...1980 450,000 (A & O
Evans. & Ind'p.1st con. g g 6's....1928 1,501,000 (3 & 3
ant & Pere Marquette m 6's....1920 8,990,000 (A & O
1st con. gold §'s. 1989 2,100,000 |M & N
. PortHurondntg&'s 1980 083, A% O
Florida Cen. & Penins. 1st g 5's...1918 8,000,000 (J & J
1st land grant ex. g §'s..1980 428, J&J
¢« Istcon.g¥bs............ 1943 4,370,000 1J & J
Ft.S8mith U’n Dep. Co. 1st g 43¢'s.1941 1.000,000 (J & J
Ft.Worth & D.C. ctfs.dep.lst 6's..1921 7,600,000 | ......
Ft. Worth & Rio Grande 1st g 5'.1928 2,888,000 |J & J
Gﬂ.. Harrlsbu h & 8. A.1st 6's.1910 4,756,000 | ¥ & A
moﬁme T8eeeeencns 1905 1,000, J & D
¢+ Mex. & div.1st 5's,1831 | 13,418,000 (M & N
Ga. Car. & N. Ry. 1st gtd. g. 5's..1927 5.360,000 |J & J
Gd. Rapids & Indiana gen. 5's....1924 N&s
pregis redge ............. } 8,746,000 {m ..
Housatonic R. con. m. g. §'s..... 1937 2,838,000 (M & N| 123 May 20,'06 | 123 128 5,000
New Haven & Derby con. §'s....1918 575,000 | M & N| 1153 Oct. 15’94 ' .... .... | ........
Houston & Texas Central R. R. i
. 1l:t 5's (mé‘i&’; """ grod %‘gl‘)% 183 % 'ﬁme”g 100 108 | 12, 000
. . .ve .o o 2) J
. Congg 6's (int. gtd) % 3,455,000 A & 0100 uﬁzom 12 100 by
. n. g. 4's (Int. gtd.) .. ..I! 4207000 A&0 70 Mnyai
¢+ Deben.6'sp. &int std. 1807 706,000 A & O 94 6,95 ...
¢+ Deben.4'sp. &int. 411,000 A & 0| 88 Mar 2898 | .... ....
&J| 100 e | 109 100
38 et e 1
133l
&3

Ll

104 Apr. au.'su
Dec. 17,'86
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BOND QUOTATIONS.—Last sale, price and date; highest and lowest prices and total sales
for the month.

NOTE.—The railroads enclosed in a brace are leased to Company first named.

NaxE.

Pringe.

Amount.

Ilinois Oentml sold 48.0.0ne...
. 8 regist'd coes

registered.
grrlnxneld div. cm:ggn 6's.
Chic., .L. .O.Tlien'l'
' ol R
.
. ‘old 5’
.

1nd., Dec. & West. 1st
Indln.na, . & {own

1st e
Inwmt 2: Gt n lst (X
3d m s.: . :
Iowa Central m 58......... 1988

Ka.nmC & M. R. & B. Co. 1st
mdx 1920

Co. EleerleaAlsrf 5'a 1926
n El. 1st m. g. 5's se

Inke Erie & Western m 8. 5'5

‘z Northern Ol:Plat gtd s 5. .

Lake S8hore & Mlch Bouthern
Buffalo & Erlenew b. Tsa.......

b. T8 808
Detroit, Mon, & Toledo 18t T°s.1908
Lake Shore division b. 7s...... l%

.1687
.. 1941
. 1845

3
B

. con.
Cin. BK 18t
Kal.

a.honlng Coal R. t!{ul g 56". lm '

Lehigh Val. N. Y, 1st m, .%s.
Lehigh vu Ter. “r;d 18t gtd g 5's.1941
Lehich Vit Co. i‘s't'i;'tki'é' bs. m ""

mtéhnem
Lit Rook &M tr. co. ctfs. for 1st
1987

ar'n & W. 1st g. s.. 1916

Long Island R. 1st mtg. 7's..
Long 1sland 1st cons. 5's...
Long Island gen. m. 4's..

. Ferry 1st @. 4}4’5

m,
N. Y & Man Beschlsth. .
N.Y. B’kln&M B.lstc.g. bs, 1835
Brooklynl: %iontauk 18t 6's.

Int’st
Patd.

CECTEY FL L L LT § 332
ePPTUUpprr PPPIrrERN

woUGhAZPe UPPLLHMHOO
b

UERER Sy
Ppprphee
LT Y X Y-X-)

PN Ew »
wer pr .
ohu @« O

>
“www

r

-] &)

reERr FrPUloO
«uoou “«“OU0«

MU P )
DIKEK
4444

Lasr S8aLR.

MAY SaALES.

High. Low.

63 May 6,98
60 Mar. 30,'06

ur May 19,'08

14" Feb. 7,96

&May%m

May 15,08

105 May 19,°06
120 May 25,'08

lggﬂurimﬁun

63 3,000
! 21,000
m-zg 000

1 10,000

m

120

101 68,000
16,000
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BOND QUOTATIONS.—Last sale, price and date ; highest and lowest prices and total sales
for the month.

Norz.—The railroads enclosed in a brace are leased to Company first named.

NAME. Principal | 4000y | Intst Lasr 8Lz, Mar 8
Due. Paid.) pryee.  Date. |High. Low.| Total.
Long o o s 1~{grm. g e o 1,075,000 10834 J 17'05
'on. 't’d 5" K QJAN une . ceseiene
N. Y. B, Ex. R. 1st g. g'd 5's. s‘ma 200,000 (T & F|.ooeeerrernennnes .
Montauk Extene.gtg g. 5's...1946 300,000 |3 & I eevveennneniannn
m’elns‘t' &Stmho t: 1d 5°s.1980 8,406,000 (3 & 84 28,08 | 84)6 B4 6,000
. con. o.o . 8., J
¢+ Gen.mtg. g.4 go ...... 1043 2,482,000 (M &8| 14 Mg 898 .... ....
Louisville & Nashville cons. 7's...1808 7,070,000 | A & O | 105}¢ May 29,98 lm 105 81,000
¢ Cecillan branch 7's....1007 640, M & 8|106 Apr.ld.'ﬁo cereeees
. N 0.&Mobilelnt6's.lm 5,000,000 |J & J|119 Apr. 28,°06 vose
o 2068 1080 1,000,000 (J & J| 1 M 000
. E. Hend &N. 18t6's.. 2,110,000 |J & D
. neral mort. 6's. 0,486,000 |J & D
. nsacola div.6's... 580,000 | M & 8
¢ Bt Louis div. 18t 6's. 8,500,000 | M & 8
e 24 88.....ciiiiiniiinns 8,000,000 (M & 8
. Naah.&Dec. t 7. . .1 1,900,000 |J & J
4 ¢ 80.N. Ala. ei'g fd. 6s, 1910 1,942,000 (A & O
. %{%zdoar al:onds. }% 1,764,000 x:n
. n o W JaJ
¢«  registe rgd? ............ 1940 14.me J&J
+ Pen. & At.1st6's, g. g, 1921 2,870,000 (F & A
+ collateral trustg. 5's, 1931 5,120,000 | M & N
+ L.&N.&Mob.& ontg
1st. g %‘s ........... 1045 4,000,000 (M & 8
N.Fla. & 8.1st gﬁ's.lw'l 2,006,000 |F & A
South &N. Ala.con. . 8.5 8,678, r&kA
. Kentucky Cent. g. 4's........ 1%7 6,742,000 |J & J
Lo.& Jefferson Bdg.Co, .4'8.1945 8,000,000 | M & 8
Louisv'e, New Alb &Lgmﬂ 6's, 1910 8,000,000 |7 & J
D cons. 8's..... ..1916 4,700,000 (A & O
(/g 2,800,000 | M & N 70
Loulsvﬂleluuwy 0.1st c. 4,600,000 'J & J .
Manhattan Railway Con. 4's..... 1990 | 22973000 (A& O 97 May zz.'oe g 96} 36,000
Manitoba 8wn. Coloniza’n g.5's, 1984 2,644,000 (J B D ..ccvvnnriniinenn P .
Market 8t. Cable Railway 1st 6's, 1013 3000000 |J & J[.ooivrniirnnannnn SN P .
Memphis & Charlestown 6's, g..1924 1,000,000 |5 & 3| 58 Jan. 7,95 | . [T TN PR .
Metropoutanmevntedms’a....lﬂm 10,818,000 (J & J| 119§ Ma 98 118%4 000
o 2d68.......0...........1800 000, MAN|I Ma;g’.‘ﬁe 103 glooo
Mexican sy 4 1911 | 57,865,000 673¢ Jan. 81,'08
con. mtge. 4's..... vevens & J&J an. 81,"
. lstcon.‘gc. 3's.. 17,072,000 |JuLy| 19 Jan. ams
b o 1989 | 11,724,000 [JuLy| 9 Jan. 380,98
Mexlcan International 1st g. 4's, 1942 | 14,000,000 | M & 8| 75 my 27.'96
Mexican Nat. 1st gold 6's........ 1927 11,582,000 |J & D| 80 Mar. 6,95
zd inc gm“A“... ... 1017 12,285, M& 8| 874 Apr.17,'08
. 241 o ‘Pﬁq’.....liiiiﬁ"r 12,266,000 | AT | U656 May 20,08
Mexlean Northern 1st g. 6's JE&D|.eiiiannns e [ RTTT .
JBD| iiiiiiiiniins [ T ERPTTRT,
Michigan Oent. Ist con. T's M&N|116 May 28,96 | 11 15 000
D t con. 5 M& N|105 Ma; 13,96 10!75% 105 uﬁan
. 89. .......... Ma& S|118 May 23,06 ;118 118 1,000
+  coup.5's, ¥ & 8|115% May 20,’08 ' 11 1 000
. reg. 5's. Q M|115 Apr.29'9| .... ....|........
. mort.u..... . J & J|101 Mar. 25’08 veee | eerenens
wi J&J 102 Jan. 20,’06 [P R
Battle C. Sturgls lst g g.6's...1980 476, JBD| iirieieraniannens [ .
Minneapous&St Louislstg 7’s.1927 950,000 | J & D 1045;’2Mpr.nm
. 1st con. g. 5's..... ..1984 5,000,000 | M & N 101 100§ 78,000
. lowaex lstf' ..1900 1,015,000 (J & D May 16,'98 129 120 5,000
¢+ Bouthw.ext.Istg.7's.. 1910 634, J&D xzo May 16. 120 5,000
. Pacific ext. 1st g. 6's....1921 1,382,000 |3 & A | 12134 May 15,'96 X 121% 118%¢ 19,000
Minneapolis & Pacific lst m. b's..190 12 Mar.2687| ... ..o f.veeee
Patamped #'s pay . of int. gtd. } 3,208,000 [ & 3| " T a:. | OO IR
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BOND QUOTATIONS.—Last sale, price and date; highest and lowest prices and total sales
for the honth.

NoTE.—The railroads enclosed in a brace are leased to Company first named.

NAME. Principal Amount. Int'st| LAST BALE. MAY SaLms.
) Price. Date. |High. Low.| Tutal.
Minn,, 8. 8. M. & Atlan. 1st g. 4's.1928 9 Apl 298| .... ....
o5 gtamped pay of 1ot gid. | 820000 (3 & 3| ge¢ 5iFc 15
Mlnn., 8. P.&B.B M.,1st c. g. 4'5.1888 | )
taraped pay. of int, gid. |{ 6710000|J &3
Minn. 8t. R'y 1st con. g. 5’s...... 1019 4,050,000 |J & 3
200,000 | ¥ &
. '098,000 | M & N
. 2,685,000 | M & 8
. . 2,500,000 | F & A
Dal. &Waco Ist g.s. 5'31040 1,340,000 | M & N.
Booneville Bdg. Co. gtd. 1008 509,000 | M & N
Mo. Kan. & East'n 1st gtd. g. 5's.1942 4,000,000 | A & O
Mob. & Birm,, prior uen.g 5’- 19«5 874000 (7 & J
P Lt - e 26,000 |7 & 3
Missourt, Pnomc 1st con. g. 6's...18020 | 14,904,000 | M & N
+  3d mortgage T'a....... 1908 3,828,000 M & N
s  trusts gold 5's. 1017 } 14,378,000 | M & 8
. ﬁgﬂw ................. M&S
v ﬂoollamtgml gold 5's.1920 7,000,000 | » :A
.......................... TRA
Pacine R. of Mo. 1st m. ex. 'i's.1988 7,000,000 M & 8
2d extended . 1988 2,573,000 |r & A
{ Ve V'y Ind. & lst 8'5.19% 760,000 | M & 8
Leroy & CaneyVal. A, L. 1st 5's.1928 620,000 (J & 3
8t. L. & I'rn. Mount. 1stex. 5's. nm 4,000,000 | ¥ & A
8t. Louis & I'rn Mount. 2d 7's,.1 6,000,000 | M & N
. Ark’nau b'nchext 5'31&)6 2,500,000 (J & D|
+ Carlo, Ark. & T.1st 7’81807 | 1,450,000 |J & D!
¢ g.oon. B.B & ). gr.5's1981 | 18,345,000 | A & O
l ¢ stamped gtd gol 5's..1981 6,945, AR O
Mobile & Ohio new mort. g 6's. 1m 7,000, J&J
+ 1st entension6's...... 974,000 (3 & D
gen, mort, 4's..... mas 94890600 ( Q@ J
8t. Louis& Ca!ro 8. 4's.....1881 4,000,000 M & 8
Morgnn’sln.&'l‘exmlstx s's..mo 1,404,000 (J & J 116 A r.lli.'ﬂ A AN
18t 7 191 5,&%:(0) A &0[128 mﬁ 2,9% | .... S
6,800,000 (J & J May 27,'06 | 130}¢ 120§ 19,000
k&m J :J %&%ﬁgr}l% sere  siss | esssesss
. A & O 100%¢ w" 24,000
. Pb 1017 800,000 |J & 3} ..oonusse y ......
o 1st6's McM. M.W. & Ai1917 750,000 |J & J) 108 Mar. 24,°08 . .y
. 1st g.6's Jasper Branch.1628 371, E 3 1T 1
N. O. & N. East. prior lien g. 68's..1915 1,820,000 | A & 0' 108} Aug.13,'04 “
N Y. Cent. & Hud. R. lst . 7'a .1903 120 May 22,06 | 120 119! 25,000
+ st registered..........1908 | { 30,000,000 19 APL2o98| ... 1% =
: 3“‘?.3“:“"’ B 10088 May “oog | 107 10| 2000
. ebenture 5's
. . deben. 5'8?5 106 Apr. 1094| .... ....! . ...,
* debenture g.4's.. 1 May 4,98 | 103}y 108i¢ 2,000
' umd .......... }01 %:pt.gzg Wik 10054 | Ko
........ 1 {{a %g } 100 lg:%
A,
11 y 21, 2,000

. 2d
Clearﬂeld

c':a'c 'u
'oal Corporatio!
ts. ln 34‘33)1?.&1

Gouv & Osweg'a. lst gﬁd g. 5‘s 1942

Gl G NN NC LU N E R RSN RS-

LA N I I T T T T2 YT YT ] FOepey Ty
P & Cvue P PR Z 220 0 omp o
.

08 | 111
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BOND QUOTATIONS.—Last sale, price and date highest and lowest prices and total sales

for the month.
Note.—The railroads enclosed in a brace are leased to Company first named.
: LAST SALE. MAY SALBS.
NaAME. Princml Amount. gg&t P -
R. W. & Og. ocon. 1st ext, 5's...1922 9,081,000 (A &0 117 116} | 16,000
Nor.&Montredlstg.gtdli’s. 1916 180,000 (A &0 [
R.W. & O. Ter. R. 1st g. gtd 5'8.1918 875, M&EN|. ceve eene | eeenenes
Osw o&Romozdg ld5's.1915 400, F&A P T
Utica & Black River 1,800,000 |J & J N IETTTTT TN
Moha wk&Mnlonelstgtdg 4;'5}?'?1 i’%‘.ﬂl’ l:s P
) J&D . ceee neee | eeeenans
& Putmm ls 4,000,000 (A & 0{103 May 22,96 | 108 108 4,000
N Y Chlc &sc Lo .4’3.1'17 9 A&O|I May 29,°08 | 1 103 80,000
....... covvennees || 1942000 4y o 1028 May 1598 | 1098¢ 102 4.000
N. Y.&New Enslnndlstrs... ..1906 (‘):(%).w : :: %AN u:u 1224 120 4,000
N. Y..N.Haven&ll.lstreg.rum 2,000,000 |3 & D| 1 P
« con. deb. meeipu. ..$1,000 | 15,007,500 |A & O mlﬁ May zsm 184 131 12,000
+  small certifs.............$100 |  L480,000 ...... May 20,96 | 180§ 130 1,400
N. Y. & Northern 1st g. 5's.......1027 1,200,000 (A &£0|119 Apr.15'98 | .... ....| ....c.0
N. Y..Onmrlo&W'noozl. ls‘tg.bslw &&% J : D lg May g:m 1%5 l% g,%
Refun '8 Mk 8 May X
. ‘rgﬁ Bs&.unonly. ‘t P MEB| 833AUZ.28 02| ... ....| eeiennen
N.Y., 8us. b W ll'.fts refunded 5'8.1987 &&(ﬂ) J : J gg gny 125 g g ?’ lg.‘%
D mortg. 44's........ 1087 F& A
. n.m . 8. 's. ....... 1940 2,800,000 ( *& A| T0 M:ya'ss 0% 70 9,000
B ulaged mtg. g. 5’;...1% }&mwo ,: ::g 108 May 2208103 108 4,000
Wilkesb. & East. Jst gid g.5's..1042 | 8,000,000 |J & D| 8734 Apr. 27,06 | §7hy 85 | 40,000
Midland R. of N. Jersey st 6's.1910 8,500,000 A & 0| 115 May 18 113%4 11,000
N.Y., Texas & Mexico g. 1st 4's..1912 1,442,600 (A B O| ..oevunnrennnnnns P I
N.P.1st m.R.R.&£L.G.8.F.g.c.6%s..1821 } 80,087,000 | ¢ : J H:'II“ 5ay %‘%
o registered.................. ’ J&J a,
¢«  J.PM. Co. eng ctf dep... ceeens ﬁpi-, 30,
. gzdl sfg6'sTr. Co.c.a8s, 19, 115 ay 28,
. f sfgﬂ's'l‘r Co.c.ass May 15,'08
. 5'sTr.Co.c.a88. May 20,'06
. col tse'agn J.P.M. Co.c. May 28,
. uly 1,1807 an. 25,'98
JamesRiv.Val lat. sT C. cts.lm .................
k.&Pal.eng.cfs, 1st si.f.g.6'8.1068 May 22,'06
S Paul & N ific gel} e .1928 & '13‘3
ay 18,
Helena & Bed M'taln 1st g. 6's..1967 Deg 30,’01
4 Dul. & Man. 1st g.6's.stpd cpns.... Jan. 16,96
» Tr.Co.ctfsof gp scm May 11,98
. Dakdllsts.d . Feb. 219
stam, coupons....... J&D ‘eb. P T
¢ Tr.Co. ctfs.drstam . 1,858,000 ...... %m 798| ... .o | ceeeins
N. Pacific Term. Co. 1s f 8's. 3,903,000 (J & J| 1083 May 23,08 | 10834 107 63,000
N.P.&Mon.J.P.M.&Co.cf.1 g.6's.1938 5266000 | M & 8| 37 May11,'98| 38 37 66,000
Cceur d’Alene 1st gol'de’s......l& 860,000 |A & O }% gay g% [ T
. n. N&s an. N T
8entr:l lvf:sh.'rr Go.1 It dalllom | 1407000 0. o apielw 87 W) IR
c. \ d s.. A&O ay 12,
U, 8. Trust Co., eng. ctfs, | { 202000 |+ & O By May 209 | &1 46| 200,000
Seat.L.S.&E.Tr.mc.lstgtd Xy F& Al 40 May 29,9 40 40 5,000
L . assessment paid. F&A “es
Norfolk & Southern 1st g. 5's....1841 750,000 | M & N
Norfolk & Western gen. mtg. 6'5.1981 7,283,000 | M & N
. New River 18t @'s........ 1982 2,000,000 A & O
imp'ment and ext. 6's ..1084 5,000,000 (¥ & A
ustment mtg 7’s. 895, QM
+ eng.Tr.Co. cm 1,105,000 ......
equipment. g.5'8........1908 | ..........[......
+ _eng.Tr.Co.ctfs 3,016,000 | ......
gold 5's........oooeeeet. mo 987,

v enq'l‘rCoctts
Noe.abovelotm

Clinch V. :ﬁv

Md. & W"(flv.
. eng.Tr

“%%. “"f;?“?f
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BOND QUOTATIONS.—Last sale, price and date; highest and lowest prices and total sales
for the month.

NotE.—The raflroads enclosed in a brace are leased to Company first named.

NaMe.  Prineal | goun | Ie Laer 8oLz MaY Sorzs.
- Pold.| price.  Date. |High Low.| Total.

Nort.&W.Bci’oVa.l&N E.lst g.4's,1080 5,000,000 (3 & N| 86 Apr.m‘ﬂ
& T.1stg. t. g g 5's1922 000,000 [J & JF| ceveeeirnianiannn
0Ogdb’g & L. Chapl. 1st con. 6's...1920 8,500,000 |A & 0] 9 Apr.13,98 .
Ogdensburg & Lake Chapl. inc..1920 000 O |ereeeeses veisenas
Ogensburrg & L. Chapl. inc. small ﬁ(m o | & TFeb, 28,87 .
Ohio & Miss. con. fund 7T's.. aoa 485,000 |3 & 3|1 May 22,'%8 X 104
»  consolid :tkgd'r‘a. ........ &m.(m J a3 34‘32 ay 28, 134% 104
¢ 24 consolidated 7's. ...lﬂ 2,862,000 (A & of 111 ~ Apr.21,'98 « eees
¢ 1st Bprlncf‘d d.7s. 1,984,000 | M & N| 10636 Apr. 14,98 | ..,
¢ lstgeneral b's.... . 406,000 |3 & D Apr. .
Ohfo River Railroad 1st 5's....... 1006 2,000,000 |J & D{108}¢ Feb, 898 ... ... |.....
s+ gen.mortg.g6%........ 1087 2428000 (A & O Jan. 81,’08 | O I
ohlo Sonthern lst mort 8's....1021 000 & D| 90 20,06 | o4 90 64,000
q ....... 1921 %&m NaN| 34 Feb, 26,9 JUTTH T
. gen eng tCo certs... 1,255,000 |...... 6 May25,'08( 20 2 8,000
Omaha & 8t. Lo, Tr Co. cts. 1st 48,167 2,717,000 |...... 4 May 25,98 | 50 L] 3,000
Oregon & California 1st g 5%....1827 | 18,842,000 (y & 3| T8 Apr.1308| .... ... |........
Oregon Improver;:&nthglsw's.l&lg ;:’,‘1%% J&D go May 3'33 g tg 38‘%
*  cOD. Mo 8 X A&KO X
*  Trust Co. certificates. ... 5120000 | oo g May e | 2 Ing| Tom
Oregon R. R. & Nav. Co. lst 6's..1908 000 J & J 110% May 18,'06 | 11034 11034 7,000
+  coneol. m 5's 1928 “gi'm J&aD Feb. 798| ... .. ..|..c.....
¢«  Trust Co. certifs . May 21 o4 9,000
¢«  Tr.Co.cfsfor col. trgﬁ’s 19i9 60 2,000
Paducah, Tenn, & Ala. 1st 5%s....1920 N .
. ssue of 1890...... P
¢ JIssueof 1892................ I IO
Panama s. f. subsidy g 6's...... :.1010
Pennsylvania Railroad Co.
Penn. Co.’s 434’8, 1st. . 11 May 81 98 | 11 1 20,000
M e 'i: llg“ 111 16,000

. Mayﬂ).‘% 11044 11 7,000
i %)ﬂy %.‘N 1110“ 12,000
May 18,08
He* Nev. 13:'95

G. R.&Ind E‘idm gtd.g44 B
Allegh. Vulley gen. gtd. g. 4’s...1042 5,389,000

Penn. RR. Co. 1st Rl Est. g 4's...1023 1,675,000 |......
Penn. RR. co. Consol. Mtg. Bd8...... | ...cccooe |venens

EUZRUPUEPPPUCHGEEPD &
[ 232223222 X X2 2 2 4 20N % 4
mu!:uouﬁoOoaub»Zioo (%

( Sterling Gold 8 per cent. 1920 22,762,000 |J & D
rency 6 per cent J&D
te QMch .
4Gold5pereent NEB!.
registered QMch
Gold 4 per cent )} M&N
Clev, & Mar. 1st 54% ...1985 1,250,000 (M & X
U'dN.J.RR.&Can Co.g 4's...1044 ' 5,646,000 M & 8
Peoria. Dec. & Evansville 1st 6's.1820 1,287,000 |J & 3
Evansville div. 1st 6's..1920 1,470,000 M & 8
+  Tr.Co. ctfs, 2d mort 5'8.1026 | 1,778,000 IM & N
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BOND QUOTATIONS.—Last sale, price and date; highest and lowest prices and total sales
for the month.

Nore.—The railroads enclosed in a brace are leased to Company first named.

MaY BAL
NAME. Principal | 4o0oune | InCst Lasr SALE. 8.
Due. - | Patd.
Price Date. |High. Low.| Total.
Peom&l’ekln Union 1st 6%....1921 1,500,000 losaJune 6,84 | .. . ceseee .
M8, .eeeiieiannns .1l 1,400,000 lqtn Tlig Apr. 898 | .... .... cereee
Fhila. & R $8TrustCo. |l 82284000 ......| 704 May 28796 | 803§ 79 | 898,000
+« eng.Tr. w%o ctfs unst'mp'd |{ 13979000 ]...... 903§ May 26,98 | 91%¢ 9034 | 51,000
+ lstpret.ine. v, G0 Gertf. 23434000 | ...... 28 May20'96| 82 26| 143,000
1st instal. pd...............
* 3 pref. ‘“cﬁ“ Co. certfa. { 15.u200]...... 174 May 2796 | 20 16| 81,000
. %pre{ ine..... "m z»zl.m.l& . 12;2;:3. T8 e v | eeeeenns
. r. in. ¢ . ceesan
. TrpCo.ctfslst instal. pd.. 14 14%% 96,000
Pine Creek Railway 6'.......... 1982 8,500,000 |J & D| 12814 Oct. 26,'03 eer
Pittsburg, Clev. & Toledo lst 6's.1922 2,400,000 A & O I(E‘Apr 5.‘& P YT
Pittsburg, Junction 1st 6%....... 1922 1,440,000 |J & 3 ar. 12,88 [ ... ..o e
Pittsburg & L. E. 2d g.5's ser. A, 1928 2,000,000 (A & O 112 Mnr 2588 | ... . ceresene
Pittsburg, McK"® rt&Y 1st 6's, 1982 2,250,000 |J & 3| 117 May 81,°80 | ... .
% ............. 1984 900,000 |3 & J| . A
McKspt&Be V.l1stg. ®a... . 1918 600, J&3J
Pittsburg, Pains. & Fpt. lstg 5's,1916 1,000,000 |J & 3
Pitts., Shfna'go & L. 18t g.5's, 1940 8.%:% : : g
Pttteb &West’n “lat goid ¢s, 1917 | 9,700,000 3 & 3
........ 1801-1941 3,500,000 | M & N
Plttaburg Y &gnh cons. 5's, 1027 1,662,000 | M & N
Presct & Arizona Oent 1st g.6's, 1016 J&J
*+  coupon & " TIRO000 1y 4 5
» 2dinc. G‘ . 775,000 'T & J
Rio Grande West'n 1st g. 4's..... 1980 |  15.200,000 (J & J
Rio Grande Junc'n 1st gtd. g. 5's, 1939 1,850,000 |J & D
Rio Grande Southern 1st g. 8-4, 1940 4,510,000 |J & J
Salt Lake City 1st g. sink fu'd 6's, 1913 207,000 |J & J
8t. Joseph& Grand Island 1st 6's, 1925 553,000 M& N
Cent. Tst Co. ctfs of deposit 6,447,000 |......
{St Joseplég(}mnd 18'd 2d inc., 1925 1,680,000 |J & 3
Kansas C'y & Omaha m‘t'i;' Bs, 1927 | 2,040,000 [ &3
St.Io A.&T.H. 18t2T. g. 5's, 1914 J&D
ule, ? ........ gs, ..... 2,200,000 |5 4 1,
FBellevllle Soutbern I lst 8's, lm 1,041,000 (A & O
Belleville & Carodt 18t 8's...... 485, J& D
Chic., 8t. L.&Padlst 1917 1,000,000 (M & 8
4 8t. Lou South. lst g 4’3, 1981 550,000 (M & 8
In ............. 1981 124,000 ' M & 8 e
5 ............. 930 300,000 M & 8
(hrbond‘e&shawt’n 1st g. 4's, 1932 250,000 M & 8 cees
8t. Louis &8an F. 24 6°s, Class A, 1908 590,000 | M & N | 115} May 2,°08 1154 11 500
¢ 2d4g.6's8 ClassB. 1908 2,766,600 | M & N | 1153 May 22,°06 | 116 115 16,000
. 2,400,000 (M & N|116 May 25,°08 | 116 11 34,000
. 1042000 (P& A|118 May 292 | .... .... | ceceeues
. 7,807,000 |J & J May 28,'06 | 113 112 117,000
. 12,208,000 (J & J 98 (273 000
1 . 1,000,000 |A & O 2,'96
. C 14,204,500 |A & O 90
&y . 744,000 (7 & J 6,’01
Ft Smith V nB Bd‘g s, 1810 349,000 (A & O
18t 6's, 1916 200 &8 cise aees
Kn.nns. dLa.ndlstg 4s..... 1887 l,tm.moiaan cee eeee .
St.LoulsS W lstc 4's Bd. ctfs., 1980 000 M & N| T} May 28,'06 | 72 7044 87,000
By e B e 10| Toomon AN BANMI TR ™. ™M B
8t. Paul City Ry, Cablecon.g.ﬁ'a 1637 2,480,000 | J&I1S| ....0iiiiiannls .
. gtg old ..1687 L138,000 (J & J Mar. 20,'08
8t. Paul uuth lst!i's 1913 1,000,000 |[F& A|114 Aug.24'94 | .. oee
DR I P 2,000,000 (A & 0.108 Apr.20,'08 . e
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BOND QUOTATIONS.—Last sale, price and date; highest and lowest prices and tptal sales
for the month.

Notz.—The railroads enclosed in a brace are leased to Company first named.

3 M 5
NaME.  Principal| 4o | egt| LAST SAUE | MavSaum.
Due. * |Patd.| price.  Date. ' High. Low.| Total.
Tex. & Pacific, East div. 1st 6's,
fm. Texarkana to Ft. W h}ms 8,784,000 (M & 8| 107 May 14,96, 107 107 16,000
o 1st cold [ 2000 [ 21,049,000 'J & D m& May 20,06 90% “ﬁ 96,000
2d gold income, 5's......2000 | 28,227,000 | MAR. May 20 ‘98 28 21 wo.wo
Thlnd Avenue 1st B58..cceinnnn. 1987 5,000,000 |3 & 3,120 May 20, 120 120
Toledo & Ohio Cent. 1st g 5’s....1985 8,000,000 |J & J May 10786 10.000
1s M. g 5’3 West. div.. l% %m% : : g lm Mly ﬁ.‘“ lm 105 7,000
¢ ROND. K. O0B....  c.ieeee m ---------------- ssse | seseccen
. w & M.ist 8. 8. '8.1900 2840,000 |A & 0| 81 May 26,'06 [ 2| 22,000
Toledo, Peoria & W. lstglr 48.. 4400000 |J&D| 79 May265'98| 79 70 2,000
Tol., 8t.L.&K.C. Tr. Rec. 1st g 6's. 1916 8,284,000 (M& N| T4l May 14,°98 | 743 7436 | 44,000
Ulster & Delaware 18t c. g 5's....1028 1,862,000 |J & D} 108 May 27,96 | 103} 108 6,000
Onion Pactﬂc lslgr ﬂb(.). .i ......... ium ! J& J‘ lap( ﬁ:y %g 1% 13}( ﬂs:%
eng. ofs.exmatcps || = |......
[ ems 13? 100 May 2008|107 1084 | 74000
. 09 2,000
. 162,000
v 75,000
L “.m
. 11,000
. eee | seessae .
: 4.8. . cen .2:“
. vere | eeeennes
. 1% | 53,000
. see | sersesns
. o000 20 84,000
. eses | seeessen
Kansas Pac fic 18t 8's............ 1,461,000 |» & A | 110 y 28,08 | 11084 110 44,000
+« eng.Tr.Co. cto.exmat% Gt I R ST T
1 ¢ 18t®'8................. 1 2100000 |J & D' 111 May 27,98 {111 110 21,000
+ eng.Tr.Co.cfs.ex mat C 1,804,000 |...... (8T Apr.2488| ... ... | ... .
¢« Denver div. assd. 6's..1 2973000 (M & N 111 y 1408 [ 111 111 2,000
+ eng.Tr.Co.cfs.ex mnt c&s 2.914,000 |...... 00 May 20,'06 | 09 20 5,000
. 1st con.@'s............. 1919 1,287,000 | M & N May 20,'08 05;2 g& ! 3,000
. el{_}r. Tr. Co. certits....... 10,488,000 |...... May 25,06 | 7 | 50,000
Cent. Pac. 'd cpns 7's.1806 630,000 (M &N, 98 June22'63 vees | vecennon
Atch., Colo & Pac., Ist6's. ..... 1906 4,070,000 Q F giz May 28,'08 [ 35 2 80,000
At., Jewell Co. & West. 18t &'s. . 1905 542000 | Q ¥ Apr.28096 | ... ....|........
U.P,Lin & Colo. Ist gtd 5. 58.1018] 4480000 /A & ol 85 May 798| 35 85 5,000
n.&Gulf 1st c. g 5'8.1830 15,801,000 (J & D; 38 May 25,96 | 40 88 80,000
OrSL.&UNTrCoculs 1919 1 000 (A & O] 65} May 20,06 | 67 65 150,000
assented........ AT
Oregon S8hort Llne 18t 6's. 1 | 000
t Co. ctfs of de 1% H l%,(ll)
Utnh &Nor’n B‘y 1st mtg 7’s. “1908 680, J&ad y 115 | * 38,000
gold §8................ 1928 1,877,000 |3 & J| 100 May 14,08 100 5,000
Utah 80’n Tr.Co.cts.gen.mg 7°8.1900 868,000 |3 & J! 65} May 19,°06 65%4 8,000
Tr.Co. ctfs.ext. 1st T°s. 1900 1,866,000 |J & J' ................ [P
Valley R’y Co. of Ohio con. g.6's.1821 1,490,000 M &£8. 105 Feb. 20,8 | .... .... | ........
. uponoff.....coouieinnnnns teverenens [eeeees | ................. veve saee | eeeveans
Wabash R. R Co.. 1st gold 5's....1880 | 81,664,000 M&N'1 May 29,06 | 106}¢ 10534 | 278,000
» 24 mortgage gold 5's..1980 14,000,000 ([r & A| 7444 May 28’08 | 78 74 98,000
. deben mtg series A.. 1990 3.500,000 |J & F| ...ooiieniiiiinnn
. e8B........c...... (1080 | 26740000 |J & 3| 2536 May 1398 ' %6 24 64,000
st I: lat lzsNDestt& (%hl elx; 1940 000 J& J| 98 ay 23, 100 28 62,000
T T 18t 6%.... ... 1008 | 1,000,000 |A & oi 108 May 4.°96/106 106 1,000
Western N.Y. & Penn 1st g. 5°s..1687 10,000,000 |J & J | 108 May 20,96 | 108  1053¢ | 134,000
. n g.2-3-4'8........ ... 1948 10,000000 (A & 0, 4 May 27,96 | 45 4 13,000
. fe .................. 1943 10,000,000 | Nov. ‘ 14 Ma; 15,08 | 143¢ 13 1%’.000
West Vna Cent'l &EP;'ag lllitsqs 6’0.{911 g:%% J : J:108 }‘lﬁb. &% vers ces Mn)
Wheeli A& 0 9% Ma, 8§ 9%
‘Wheeling div. 1st g, 5'8.1928 1,500,000 (J & 3| 9 ‘ al{ 27,'08 T R
s+ exten. and imp. g. 5’s...1980 1,608,000 |7 & A| 91 y 8,98 | 91 [} 1,000
¢ consol mortgage 4's....1062 1,600,000 |3 & J| 63}§ May 15,'06 | 64  683¢
‘Wisconsin Cent.Co. lat trust f.b'alm 264,000 |3 & J| 436 Apr. 798| ... ... |........
" ene. Trust Co. certlfcates. | 9898000 . . 87 May 2096 | 4055 36’ 9R.000

+ jncome mortgage §'s...1887 | 7,775,000 A&O‘ 6 Jan. 998 ..., .
|
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MISCELLANEOUS BONDS.

NAME.  Principal| gmouns. |Invet/ LASTSALE | MAY Baim
Due. Patd.| price,  Date. |High. Low.! Total.
American Cotton Oil deb. g. §'s..1900 810,000 | Q » | 100 2896|100 10734 | 38,000
Am. Water Works Co. 1st 6's. ... 1007 %,en&ooo J&J|106 J 6Ol .... ..o iieeeas .
o lstoon.g.88............ 1907 1,000,000 [J & J | 100§ May 13,89 o eeee | eeenenne
mrneﬁtsmi't‘btctlfl;gok.%c.g‘s.llg }[,%% ::: s &p‘&m P .
0! X . 8's.. g TP T
B'k.lanhart&Wh.Co lntg.suub 16,000,000 ([T & A I May 21,96 [ 101  1008¢ | 29,000
Chic. Gas Lt & Coke 1st R.5's.1907 000 (J & J 92 May 27,98 | 984 92 42,000
Chjc.Junc. & 8t'k Y'ds g;fs.ﬁ’a.ms }&%'000 J& J|108 Jan. 2898 | .... ....| ........
Colo. Coal & Iron 1st con. g. 6's..1800 2964000 | F & A mlng&'% % 08 16,000
Sg%g.g;l’ggg%;el.%o. c.b‘s.lm 107(&% .‘:‘ :; lw gz‘_. 13'3 ceve eeee | aeenenan
e e o Sson s 4 §io. 108 | B2L000 |7 & A| 80 May zi06| 6 8 | 10w
A ARt du N D R | e R
Gon'es Gas Co. Chio, Jat g. 5'6....1988 | 4348000 3 & D| 86 May 2696 | 86~ 833 | 800
Detroit Gas Co. con. st g. 5's....1918 2,000,000 |* & A| 81} May 25,96 | 82 8034 38,000
Bdlson B e a5 U1 | TR0 A3 1% MAYEe| 100 1% | Bee
+  Brookiyn Ist &. 5% } 850,000 Aso 100 Feb.2498| ... ....| ........
ARO[ ceiieiiiiinnnnnns veee ween | eeeeenes
l'aulublti‘ tu Llsht Co. ofN. Y. 2,500,000 | & 8| 11136 May 7,96
Equit. Gu&hefmc.uig.o'o.nu 2000000 |3 & 3| 97 May 298| o7 o7 |~ a000
General Electric Co. deb. g.5's...1922 | 1 000 |J & D| 923§ May 20,°08| 98  90% 000
Grand Riv. Coal & Coke 1st g. 6's.1910 0'%?: Ak Ol 90 Nov.28'88| .... .... “
Hackensack Wtr Reorg. 1st g. 5's.1928 000 |J & J(100%§June 88 .... .... | ........
Hend'n % lat.s’i'f'dg 6's.1981 t%ooo M&8/110 May8l,'94! .... ....|........
Hoboken & lmp. g. 5's.....1910 1,440,000 | M & ~| 102 Jan.a9yes| oo Ll
nunola Steel Co. debenture 5's. ..1010 6,200,000 (J & J| 86 May 8'0| 8 88 500
non. conv. deb. 5's 910 | - 7,000,000 (A &0 9 Oot. 296 .... .... .
Iro! Bteunboa t Co, 6's. .1001 500,000 |J & J Dec. .
lnt'rCond&InsulOo deb. g.6's. 1928 500,000 |[A & 0| 81 Oct.16,"86| .... ....
Lac. GaaL'tOo.of St.!..l-t 5's.1019 96 ( 963§ 90
By bonas, - 1st8-5'81919 | Jo0m0m | o ¥ | FheNoY. R8P X
Madison 8q. Garden 1st g. 5's....1919 1,250,000 | M &N{ ...cooviinninnens P
Manh, Bch &Lllm.gen.c.(‘a.lm 1,800,000 | M&N| 55 Aug2l,'es ve eeee | eeeeenes
Met.mp.'l‘el&'l\a&sts’kf'd3.6'3.1018 } 2,000,000 x:n 108} Jan. 5%
M&N . D
Mich, Penins. Car Co. 1st g 5's.. 2,000,000 (M &8 .coovernirnnarens
Mutual Union Tel. 8kg. ¥, 6's.... lvu 1,957,000 | M & N| 114 Apr.11,'88
Nat Starch Mfg. 6's...1920 8,887,000 |J & J| 98 May 25,90
Newport Newo BM bulgdln & J&yd N mynm
Dry Dock 5.........'1... T} | 20000 |7 &) % A .
N Y & N. J. Tel. gen. g 5's cnv..1820 000 M&N June 38,'96
Y. & Ontario Land 18t qpﬁ's...llm) L& F&A % &
NorthWestern Telegraph 1,250,000 (J & J| 107 lhyl&'&
Peop‘s G%&C.CO.C 1st g. g 6's. }g i%.w) M :n {oz Feb. ﬁ“
............... . X J & D| 108)¢ May
v+ lstcon.g@'s............. 1043 8,400,000 (A &0/ 99 May 25,'08
Peoria Water Co. g 6's...... 1880-1919 1,264, M & N| 100 JuneZ3 '
Pleasant Valley Coal 1st g 6's. ...1920 500,000 | M & N/ 1 Oct. 14,’98
Proctor & Gamble, 15t g 8's. ... ..1040 2,000,000 |J & J| 117 Deoc. 12,96 .
“ﬂ"'w‘?.‘ﬁz%“ oot G A0 | AITROD Mk 8| . AP T
X MES|.......... RTTUI EE
ssnngreek oal 1st sk. fund 6's..1912 400, T &D| ceeiennienniennes| aaee
Ten, Coal, I. & R. T, d. 1st g 6’s...1017 1,209, A&O| 91 Mar. 24'98| ....
ml'Blr div. 1st eon.ss's L1017 &'f&g,m J & J| 913§ May %.'u %8
Cah. Coal M, Co. 1st 6‘3 1022 1,00000 (J &aD| 84 May 29| ....
De Bard. C & 1 Co. cﬁ‘u 1910 2484000 (r 2 A| 8 Dec. 8'95| ....
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BOND QUOTATIONS.—Last sale, price and date: highest and lowest prices and total sales
for the month.
NoTr.—The railroads enclosed in a brace are leased to Company first named.

MISCELLANEOUS BONDS—Continued.

NAME. Principal 4 nt. Int't LAST BALE. MAY SALES.
Due. Paid. | brice.  Date. | High. Low.| Total.
U.8. Cordage Co. 1st col. g 6's tr. rects 6,245,100 | ...... 80 May 26,06 | 32 2044 | 144,000
U. B. Leather CO.ucsid deb. .1615 6,000,000 | M & N| 11134 May 20,96 (112 110§ ( 17,000
Vermont Marble, 1st 8. fund 5's..1910 640,000 (J ED| .0ueeenrennnnnnnn
Western Union deb. 's..... M&N|110 Apr.10,'96| ..
" Ta registered. ... . 100 t 8,720,000 uax 1113 Déo. 6794 | ..
nture, 7's.. MEN|..... cereressenes .
: tered.........ooieeienns l‘(m'(mmun .................
¢« ool trust cur. 5's.......1988 8,401,000 J & J| 10734 May 20,98 | 108 107
Wheel L. E. & P. C1 Co. 1st g 5'.1919 m.om’:u: 7044 Apr.28°98 | .... ....| ...eeen .
Whitebrst Fuel gen. s. fund 6's..1908 BTO.CII)IJ F o ) S S IR Ty

UNITED STATES GOVERNMENT SECURITIES,

Approval from Bankers.

Bradford Rhodes-& Co. WRIGHTSVILLE, Pa., May 24, 1806,
GENTLEMEN :—Enclosed please find New York draft for $8 in payment of subscription to
the BANKERS' MAGAZINR for 1808, also acocepting your offer to send prepaid one copy of
“Patten's Practical Banking.” : L. K. Fon Dersmith, Cashier.
P. 8.—I find your magazine of great help to me, containing much valuable information
of interest to bankers,

Bradford Rhodes & Co. MILWAUKEE, Wis,, May 17, 1808,
GENTLEMEN :—Enclosed please find draft for five dollars in payment for subscription for
1808 for the BANKERS' MAGAZINE. While I am in no way connected with a banking institu-
tion except as a depositor, the magazine is read by me with much interest, as I wish to keep
fully posted on financial matters. W. H. RICHARDSON.

Bradford Rhodes & Co. Los ANGELES, Cal., May 14, 1806.
DEAR B1Rrs :—Enclosed please find our New York draft 20855 for five dollars in payment
of your valuable publication, the BANKERS' MAGAZINE, for the year 1808. I commend you
not only on the excellence of your magazine for the past year, but also on the fact that while
enlarging and bettering your publication by consolidation you have not increased its sub-
scription price. J. M. WrTMER, Cashfer.

Sflver-Standard Wages.—The daily wage paid for mining and unskilled labor necessary
for the production of what may be termed raw materials will average about 10 cents (United
States currency), and that paid for skilled labor, at present, will average about 18 centa.—Jas.
F. Connelly, U. 8. Consul, Osaka and Hiogo, Japan.



U. 8. NATIONAL BANK RETURNS—RESERVE CITIES.

By the courtesy of the Comptroller of the Currency at Washington, the BANKERS
MaGAZINE has been favored with the complete returns of the National banks in all
the reserve cities, at the date of the last call on May 7, 1896. These are published
below in conjunction with the two preceding statements of December 18, 1895, and
February 28, 1896. In this form the figures become much more valuable by reason
of the comparison. In this complete shape the returns of National banks in the re-
serve cities are published in the BANKERS' MAGAZINE exclusively.

NEW YORK CITY.

RESOURCES, Dec. 13, 1895. Feb, 28, 1896. May 7, 1896.
Imnsan(:‘dlwounu........... .

U. 8. bonds to secure U. 8. deposi
U. 8. bonds on

Premiums on U. 8, cereaane

Stocks, securitieg,etc............ooivunne

Banking house, furniture and fixtures.. . 12,
Other real estate and mort, owned........ . 1,570,064 151,170 1,574,805
Due from National banks (not reserve agents) 84,610,087 g 28,830,408

Due from State banks and bankers. .
Due from approved reserve agents. .
Checks and other cash items.......
Exchanges for clearing-house...

Bills of other National banks..... eretaereeeteerttetattanas 1,197,858 1,020,885 1,800,867
Fractional paper currency, nickels and cents............ 60,120 62,149 57,02
*Lawful money reserve in ‘bank. viz.:
Gold COID...oviivnnieiiiniiiiniannes 15,311,453 11,382,978
Gold Treasury certificates...... ,830 10,167,110 10,449,320
Gold clearing-house certificates. 27,196,000 X 24,775,000
Silverdollars.............ooiee e 128,762 111,834
Silver Treasury certificates. . 4,975,407 4,524,836 6,110,188
Silver fractional coin...... . 476,679 g
-tender DOtes.........oov tevuriniiniaes [ 85,576,962 48,828,434 45,008,658
U. B. certificates of deposit for legal-tender notes..... 23,760,000 20,735,000 19,285,000
Five per cent, redemption fund with Treasurer......... 730,800 742,165 760,384
Due from U. 8. Treasurer....... S, 669,202 578,723 T4.328
Total....... rreeeeireeraaas T ... $631,832201 $680,784,641 $626,140,042
Capital stock paid { LrasiuiTizs. 50,950,000  $50,950,000  $50,850,000
8 paid in.......... v ereeraiiereiiens Ceereeaes !
Su'; JUB FUDA. ...oovviiiiiiiirnetiiinssneenrnannas vee 42,635,000

Undivided profits, less expenses and taxes paid...
National bank notes issued, less amount on hand
State bank notes outstanding......................
Due to other National banks........... .

Due to State banks and bankers. ...... . 421
Pig‘leie&\d:l \:]npuh}"s .............. teeeetatatanereeitecaiaans m&mﬁ WM ATk
n ual de) e Cerereeeeees g
U.8. demdts.??.s ................... e rreeereeeteerieeaes 820,198 20,900,560 11,161,467
Deposits of U. 8. disbursing officers.. cee 820,402 190,043 192,431
Notes and billsrediscounted...........cooonvieivininnnenes seeses eeesss  sessss
18 ra{able ............................ 205,000 000
Liabilities other than those above stated 550 2,117,855 1,107,980
Total..........covnnnnnn. e ——— e $631,832,201  $630,784,841 sam 10
Average reserve held.......... Cieereteetrecaestentreneannn 28.16 p.c. 2043p.c. 2888p.c.
*The total lawful moneg reserve was 5116,761,628 on December 13, 1895; 122,713,456 on Feb-
ruary 28, 1896 ; $117,630,529 on May 7, 1896.
ALBANY, N. Y.
RESOURCES. Dec. 13, 1395, Feb. 28, 1896. May 7, 1896.
Loans and discounts.......... e eeieteieeet e ieeeeeenaes 7,384,567 7,388,798 705,116
OVETATRILS ...... .o . ooeesiinroeeeeeoieeeei e o N Y Y has
U. 8. bonds to secure circulation,.... vee 000 400,000
U. 8. bonds to secure U, 8. deposits 50,000 50,000 50,000

LI T T T Y O 0 A O
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ALBANY, N. Y.—Continued.

RESOURCES. Dec. 183, 1895, Feb, 28, 1896, May 7, 1896.
Premiums on U. 8. bonds...........coovvevnnnens %000 000 %ﬂ:m
Stocks, securitieg,etc............ccoivennnnn ey 817 42461 1,044,483
Banking house, furniture and ﬂxtures. ,000 000 295,000
Other renl estate and mo! wned 15,508 15,503 15,403
Due rrom Nationpal banks (not reserve ugenu) 1,257,087 589 1,082,876
Due from State banks and bankers............ 143,644 160,238 612,238
Due from approved reeerve agents. . . 1,788,608 2,668,127
Checks and other cash items......... ces 47,434 252,288
Exchanges for clearing-house...........coeevveenens vee 88,907 107,108 87,727
Bills of other Natifonal banks..........c...ocvvannes 50,800 042 70,024
onal paper currency, nlckels and conts............ 1,400 1,087 1,167
*Lawful money reserve in bnn viz.
Gold cofn.....cvviriiiiiinnns 425,887 448,632 405,044
Gold Treuury certificates .. 306,000 287,190 284,300
Gold clearing-house certificates wevses  sesess  weeess
Silverdollars........ ... «..00s 22,793 19,487 18,852
8ilver Treasury eertiﬂeews. 31,540 43,785 47,700
Silver fractional coin.......... rerernrees . 18,800 13,871 9,956
-teNder NOLeB. .. v.uovieinnsrrrnseerensierensiennes 817,946 316,178 300,707
U. 8. certificates of deposit for legal-tender notes.....  ...... ceeees eeeses
Five per cent. redemption fund with Treasurer....... . 18,000 18,000 18,000
Due from U. 8. Treasurer...........c.ceeeeeee ceeees 2,830 1,210
Total....ooovvereinreerernnnnnnne .. $13,348,384¢ $13,806,112  $15,342,698
Ca ltal tock paldl Lisnicrries 81,550,000  $1,550,000  $1,550,000
p s oc n.. ,550,
J‘ 1, 1,397,000 1,807,000
Mded proﬂ jess expenses and taxes paid 180,471 129, 157,983
Nntioml bank no less amount on hand.. 350,/ 347,800 346,500
Due to other Nat,ionul ban! Ceeesnsenns ceveennes vee 8,176,004 2,622,002 2,688,504
Due to State benka and bankers........... .. 100 . 1,527,388 1,239,025 1,354,200
ngggieéld:l udnpa e teveeees eerrstiesisenas ves ;m,gg &&% 7 m‘z,gg
ual deposi A
U.8.deposits.........coooveennnennns 39,164 39,824 47,128
De; . 5,835 4,850 2.878
64,288 26,738 21,788
50.(11) ........... .
Total......ooecoueenes e edeesetiiiiitairaraenes I )t 348.884 81 806,112 815,842,636
Avernge reserve held........ P T T XTI T T abl p.c. s‘% C.

tal lawful money rmrvo was 61,122,975 on Deoember 13. 1896 tl 124,094 on February

28, 1606 $1.158,560 on May 7, 1898
BALTIMORE, MD.

RESOURCES. Dec. 13, 18:(68. Feb. 28, 1896,
Loans and discounts. ...........ccoceiiiiiieiinnenicciianens $32,484, m,oso
Overdrafts, IR 13.28¢ ' 18,
U. 8. bonds to secure circuiation... . 2,885,000 2,765,000
U. 8. bonds to secure deposits 102,000 102,000

S.bonds On hANA..c..ioiiiiiineiiiienisiernetecnansansss  eessss 50,
Premiums on U 8. bonds U, 833,019
Stocks, securi etc.. 1,550,444 1,550,808
Banking ho mrnlture and fixtures. . 2,071, 2,
Other rea.l estate and mortgages owned..... . . 150,316 165,
Due from National banks (not reserve ogem.s) 2,221, 1,767,808
Bue grom State b:gks and bankeu. T, &&m &gﬁ

ue from npprov reserve agents
Checks and other cash items.. 76, 130,622
Exchanges for clearin, -house. . 1,488,798 1,721,359
Bills of other National banks. . 235,021 180,887

tional paper currency nickels n.nd cents.... 14,610 13,860
*Lawful money reserve in l)ank,

Gold COIN...ovviiiisisniiserennasnanns Ceeeersiiiennes 1,829,361 1,608,963

Gold Treasury certificates............ . vee 502,230 415,000

Gold clearing-house CETtIACALES. ..ve.v.renrssrnsss e esesss 10,000

Bilver dollars................... 61,210 57,608

8ilver Treasury oertificates. . 1,147,502 801,730

Sflver fractional coin. . 82,378 85,603

-tender notes. ... . 1,111,380 528,

U. B. certificates of deposit for . 885, 610,000
Five r cent. redemption fnnd with Treasurer......... 123,785 119,965
Due from U. S, Treasurer........ccoeeeeeeeenecannes 35,080 8

Total.eiererannns Ceereseeneriiiees cereriiienienens .. $52,680,406 mtmm
Capital stock paid o.M AiLiTiES. s $18.243.200
apital 8 | TR Ceeresisereeetetetieanans .

13) .................................... . 4,062,750 4,684,200
Un lvlded proﬂ ess ex penses and taxes paid.. 1,810,400 1.108,848
National bank notes issued, less amount on hand... 2,467,010 2,388,820
State bank notes outsumding 4,608 4,608
Due to other National banks.. 4,900,782 4,630,729
Due to State banks and banke 1,028,118 1,161,173
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BALTIMORE, MD.—Continued.

LIABILITIES, Dec. 13, 1895. Feb. 23, 1896. May 7. 1895.

Dividends unpaid.........cooiiiiiiiiiiiiiiieiieiiiiaesens 468 $60,478 $47.30
Indlvldual deposlta veee uﬁ&m 21,887,308 2
U POBILS....iieiiiiieiiiiiiiinnns 91! 228,165
lts of U.8, disbursingofficers.............covvveeee tieer tiiiee aieen.

N o and blllu rediscounted.......... J T 7 U
270,000 610,000 315,000

8, 11,250 15,000

$40,875,714  $52,040,62¢
3268 p.c. 28.38 ,p. C. 3390 p.c.

total lawful money reserve was $5,668,951 on December 13, 1895; $4,284,627 on February
28, 1898 $5,600,632 on May 7, 1896.

BOSTON, MASS.
RESOURCES. Dec. 13, 1895. Feb. 23, 1696. May 7, 15%.
$181, 54-5.%:1! $138.615,108

10,297,000 10,997,000 11272,
00 Senom 5.

mgg'ﬁw 14.%705 14,555,449
nidl o2 Eme
419.;% &mg ‘208,173
1,211,748 867, 1,197,451
18,814 22175 Y]
X 8 7275
mE R
3,168 85,857 80,18
746,049 2,001,943 750,230
T T 186119
5121300 4, X
mw m oo
200,510 194,540 160,900
TOtal...eeunrnrrenererneennanes terrerierrerieeneene.  $241,830,008 $217,504,021 $298,448,104
Ca ttal stock paid i Liapiiriss. $52,250,000 $50.750,000  $50,750,000
Deeieeesasesoassssaccascsans tetescvecane 3
 BUPPIUE TN e ot Vieslsm  CIATALS 14915580
ndivided profits, less expenses and taxes pdd. 4,342,732 097

Nntlonal bank notes luued, less amount on
Due to other National banks.

Due to State banks and bankers
Dividends unpaid.............
Iudivldual deposlu

U.B. ACPOBItS. . ..vu.rnnrrnnernnrsnsernnsnns R 108,025 106,452 146,416
miw ol’ U 8. disbursing officers..... . 98,007 887 83,224
Notes and b rediscounted............ooe0uunee 60237 @ ...... ...

Bills payable..........ccciiiiiiiiiiiiiiiiiisenees ceee 2,790,760 8,449,760 2,032,760
mef’"fes other than thoee above stated. . vee 1 '587 8

* The total lawful money reserve wu 817 962,631 on December 13, 1895; 14,230,975 on Febru-
ary 28, 1896; $15.831,5608 on May 7, 1896,

BROOKLYN, N. Y.
RESOURCES. Dec. 18, 1895. Feb. 28, 1896. May 7, 1896.

Loans and discounts $11,616,351 $10,610.227  $10,601.002
Overdrafts..........coovvvvrnnennnes 2.685 2.247 1716
U. 8. bonds to secure circulation.. 642,000 642,000 000
U. 8. bonds to secure U. 8. depodu. 100,000 100,000 200,000
U. 8. bonds on hand......... cereerenes 5,000 85,000 5,000
Premiums on U, 8, bonds............ 47,000 48,135 54,2650
Stocks, BeCUTILions, ©L0.........00ierrrnns fiieesesesisaennes 2,352,877 2,817,282 2,237,358
Banking house, furniture and fixtures... teiesenanees 448,500 442 850 42,850
Other real estate and mor owned.............. veen 158,678 177,678 213,045
Due from National banks (not reeerve agents). . 112,807 120,816 83,784

Due from State banks and bankers.
Due from approved reserve agents.
Checks and other cash items.....

70,255 15
2,682,161 1,770,645 &m&.‘l)lé
Exchanges for clearlng-house. .

41,658

. T77,851 818,110

Bills of other National Banks........... . 908 177,020
Fractional paper currency, nickels and cents........... . 7,901 6,901 4.8519

cee
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BROOKLYN, N. Y.—Continued.

RESOURCES. Dec. 13, 1895, Feb. 28, 1396. May 7, 1896.
‘nglf,ul money reserve in bank, vlz. %6
old coin.....caveee. eevesrriinene vee $256, $285,231 $309,
Gold Treasury certificates 160,000 185,000 145,000
Gold clearing-house COTUIACALEB. . o veevrrrenrnrnveiranens  eeses  eeres vessen
8ilver dollars.... ceeeseranes 18,723 16,881 14,704
Silver Treasury certificates. ves . 818,052 170,409
Silver fractional coin. .ee 87,443 34,142
Ie%al-oender NOLEB. .. cevvevrerrnsrsnnseosssssscssssnns 1,544,608 1,244,627 1,467,057
U. 8. certificates of deposit for 1 -tender noteo.. . 40,00 ... L.
Five per cent. redemption fund wit 28,890 28,800 28,890
Due from U. 8. Treasurer......cccceeeeeneisosseraranns 6.620 1,123
Total.....coveeres $21,800,508 §19,844,323  $20,881,258
Capital stock paid 1n.. $1,852.000  $1,352,000  $1,352,000
Su%)l us fund.. pa ......... 2,150,000 2,218,000 2,218,000
Undivided proﬂu. less . and paid. X 406,476 483,467
National bank notes issued, less amount on hand. 560,850 566,456
State bank notes outatandlns ................... veees 1,846 1,846 1,848
Due to other National banks........ ceeneee 234,074 203,580 216,635
Due to State banks and bankers.... ceeees 222 197,887 242111
Do rha Hemoetia. . 2 JOSSSORONN 16.715%’6 14.&2%% 16,584,912
n epos . Ceereneeiienas . X X
U.S. depoBits.......cooovirereereeinnnns . 48,753 41,905 152,
De ts of U. 8, disbursing officers. . 49,511 48,
No and bllls redisoo nted........ .

1,869,508  $10,344,323

Total..
Average reserve held. . 35 p.c. 27.81 P.C.

tal lawtul money reoerve wu $2,370, 249 on Doeember 13, 1895; 81,956,142

CHICAGO, ILL.
RESOURCES. Dec. 18, 1895, Feb. 25, 1896.

28, 1898 82.528 117 on May 7, 1896.

. ati
U. 8. bonds to secure U. 8. deposlts.
T. 8. bonds on hand.........

Premiums on U. 8. bonds. . 131,677 117,767
Stocks, securities, etC..........cc0viennnn oo . 5,357,963 5.
Banking house, furniture and fixtures, . sees .. 820,507 o
Other real estate and mo owned......... . 850,745 982,404
Due from National banks (not reserve agents). . 16,088,931 18,750,230
Due from State banks and bankers.............. 4,388,798

Due from approved reoerve BZONLS. ....viiiiriiiieiiiess seesss eeases
Checks and other cash items........ . 97 44,200

Exchanges for clearing-house

g'ﬂ‘!z gt 3:}18!‘ Natio! banksi. o ls 7%% 835,900
ol r currency, nickels an

*Eawful mg:g; reserve in \xmk viz

Gold coin.........ecu..t ceerenenes Cererereetiianans . 15,007,127 18,325,843
Gold Treasury certificates........ . 2,281,240 2,253,540
Gold clearing-house certificates.................. . vees  eeeass
ggver '].ollnrs ....... Sifentea e . L 1 2&),31;
ver Treasury certificates........ . . ,808,25'
Silver tractio;yal coin...... cessae seses gt
Le -tender notes................. . 7,871,565 6,600,008
oertlﬂcates of deposit for lega.l tender notee. .. 615,000 500,
Five fer ocent, redemptlon fund with 'l‘reasurer.. ceeenee 72,00 72,000
Due from U. 8. Treasurer.....cccooeeveenen. ceeen . 93,854 80,000
$147,272,400
$21,400.000
302,001
1,178,865
29,163,
21,470,539
3,198 °

i?ﬂBllS‘I mmzm
&)p.c. 28.48 p. c.

Total
Avernce reserve bheld.

* The lawful m Ve W
ary 28, 1890; 881,984.212 on May 7, 1896.

on February

May 7, 1896.
965,874
w’zm.om
1,650,000
550,000

254,600

101,960
$158,475,188
$21,400,000
9,622,200

d

8158 475,188
31.89 p. c.

,114,81 Docember 13, 1895: $25,032,694 on Febru-
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CINCINNATI, OHIO.
RESOURCES.

Dec. 13, 1895, Feb. 28, 1896. May 7, 18%.

Lonns and discounts...... $24,865,811
Overdrafts.............. 13,630
U. 8. bonds to secure circ 3,562,000
U. 8. bonds to secure U. 8. deposlu 860,
U.S.bondson hand................ 560,050
Premiums on U. 8. bonds 617,298
B8tocks, securities,etc............coivnienn ceeeeenans 3,000,867
Banking house, furniture and fixtures.. PO 850,881
Other real estate and mo owned............. . 50,
Due from National banks (not reserve agents)... . 2,581,147
Due from S tebanksandbankem. - 758,
Due from approved reserve nsen ...... . 3,517,
Checks and other cash items.. 180,
Exchanges for cleart -house.. 12874
Bills of other National banks.... 220,001
Fractional paper currency, nick is an 2,448
*Lawful money reserve in bank viz.:
GOI COID. . evieeerieeeennnsnniiisssecseransnananes 1,311,078
Gold Treasury certificates. ........ .
Gold clearing-house certificates...........coeevveeneneee ceeeos
Silver dollars..........ccovveiiinnnns 79,798
Silver Treasury eertlﬂcatee. ....... . 251,607
8flver fractional coin............ . 24,071
Al-teNder NOLEB.. .. ..uvurrreriieeesereecaninesesnanes 1,721,635
U. B. certificates of deposit for i -tender notes... 480,000
Five Fer cent, redemption fund with Treasurer......... 160,200
Due from U, 8. Treasurer............. -
Total........
Lunlu'nu.
Capital stock paid in....
Sul})lus fund.
ivided pmﬂto. less ox !
National bank notes issued, less amount on hand.. 3,124,600
Due to other National banks...........cc.eeeneennss 5.736,082
Due to State banks and bankers..................... 2,004,630
Dividends unpaid................ . 8,01
Indlvldual deposits 10.;%.904
Ita of U.8. dlsburslng Oofficers........ccivvvivnnnnne aeeans
No: and b 18 rediscounted.........cooviiiiiaiiiiniiies ieeas
Bills me ............................ 201,000
Liabilities ot,her ‘than those above stated.. 988,
Total.......... 705,908
Averasereoerveheld .95 p. c.

WG&S $44,974,508

p.C.

28.82p. c.

*The total lawful money reoerve was u.208.489 on December 13, 1895; $4,203,102 on February

28, 1896; $4,403,56%8 on May 7, 186,

CLEVELAND, OHIO.
RESOURCES.

K 110
oy
60,000

Dec. 18, 1895. Feb. 28, 1896. May 7. 1896.
32.’,0.';',&1:

Loans and discounts.... Creseessteeinienns veesesnseees  $21,072.287
Overdrafts........ooeeveineieaesnns 49,151
U. S bonds to secure circulation. . 1,245.
U. 8. bonds to secure U. 8, deposi 60,000
U. 8. bonds on hand....... 120,000
Premiums on U. 8. bond 58,138
Stocks, securities, etc 682,/
Banking house, furniture and ﬂxtures vees 514,822
Other real estate and mortga wned........cooeunee . 213,45,
Due from National banks (no meerve agents) 061,
Due from State banks and bankers...... [ 697,710
Due from approved reserve agents..... 488
Checks and other cash items.......... 98,925
Exchanges for clearing-house.. 282,907
Bills of other National banks ceees 116,343
Fractional paper curreucy nlckels and eents..... 4,418
*Lawful money reserve in ban
Goldcoln.....ovvvnisnnnnns . 1,681,430
Gold Treasury certificates . 272,500
Gold clearing-house oertiﬂoatee ......
Bilver dollArs.......c..cvvvvnnns . 80,857
Silver Treasury certificates... .. 88,500
Silver fractional coin............. ceeee 48,435
Legal-tender DOteB. .....c.covveieneineneennannens 1,018,500
U. 8. certificates of deposit for legal-tender notes. ......
Five ‘Per cent. redemption fund wlt Treasurer......... 55,985
Due from U. 8, Treasurer.. wose I 11,000
Total........... verens teesestsncncsennssatrpassrnen $38,434,187
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CLEVELAND, OHIO —Continued.

LIABILITIES, Dec. 13, 1895. Feb. 28, 1896. May 7, 1896,

Capital stock paid in............. . . $90,550,000 99,650,000  $9,550,000

S %‘nﬂ s fund - gradin. L BN  memON 20N
n expenses and taxes

National bt'l’nk n‘g}m pe ed, less amount on‘;‘l han 1,073, 1,177,160 1,243,910

Due to other Nntional banks........... teveieeiens 2,410,748 2,642,857 2,314,005

Due to Smoebanksmdbunkers 1,616,418 1,870,603 1,651,828

Dividends unpaid......ccccoeeveieeenees teeeenen ceceseesnes 3, 2,101 052

Indlvidua.l deposits..... . . 18,357,898 17,181,748 17,665,601

B8e e e eesrerireinneiriciiienneanans 81,408 81,263 89,548

gits of U. 8. disbursing officers. .. 24,580 24,768 21,991

nnd biJJsredlsco nted.......ooeeee 73,063 848,260 305,973

. 1,915,000 2,205,000 2,206,000

Llab es other than those above stated. .. 750,857 745,000 755,000

tal.....ieiiiiieiiiiiinee veeieenes PP 434,187  §88,062,012  $38,303,408

Averngereserveheld see eeerieresaniriacnes teseeeseraeene p.c. 24Lp.c. 28.10p.c.

*The total lJawful money reserve was 38.080,222 on Dooember 13, 1895; $2,687,941 on February

28, 1896; $2,948,260 on May 7, 1896,
DES MOINES, IOWA.

Bmotmcu. Dec. 13, 1895, Feb. 28, 1896, May 7. 1896,
L0ADS AN AIBOOUDLS. ... evveneennnnsneneeenneennsnsrasaenes $2251.65 80,675,
Overdrafts........ coeeverosness eseessevessenerisarsesere 16.314 17,228 19.511
U. 8. DONAS £0 BECUTE CITCUIALION. + s s s s reesensnsnss eres 287,200 mzno
. 8, bonds to secure U. 8. epoclts. seesees . eseses  aseese
})I sml bonds onUhand. T A SRRSO T 7 'lk:ii(') iH880
remiums on U. 8, 18,500 3,850
Stocks, securitles, OC..eeeverrsnanoncns 249,211 284,348 290,400
Banking house, furnlt.ure and ﬂxtnm. 144,135 144,185 144,135
Other real cstate and wned. . 80,798 81,380 80,700
Due from National bankn no merve ugentz) . 146,796 149,587 190,041
Due from State banks and bankers............... .o 48,173 38,400 41,080
Due from approved regerve agents..... .......covvveeoes 238,750 887,841 500,048
Checks and other cash items 5,637 6,283 7,988
Exchanges for clearing-house ,123 25,156 71,798
Bills of other National Ks. . 16,547 12,840 38,244
Fractional paper curmncy nickels and ‘cents... . 679 686 508
*Lawful money reserve in \)ank viz.:
GO0l COIM. .o iiiiinreeeereiennnsssieseseeessenncenes .. 95,325 88,685 115,502
Gold Treasury certificates............c.ceeuevee .. e eeees 21,180 760
Gold cleo.rlnc-house oertmeaws ................................
Silverdollars..........cooeeeeennnnns vereeeines vee 20,802 2 .8T1 22,580
Silver Treasury certificates... ceeee vesseses 8.758 12,063 21,918
Sfiver fractional coln........cccovvvivniincannanns vee 18,618 15,960 14,898
Legal-tender NOtes.......cccvvreenreenerasnceccsenss . 148,840 181,962 319,600
U. 8. certificates of deposit for Iogal-tonder DOteB.. ... ..oec.  eveee eevere
Five per cent, redemptlon fund wi Treasurer.. vee 12,917 12,017 13,117
Due from U. 8. TTeasurer......c..cccoieereeeanses 1,700 4,440 cennes
B T $3,807,806  $4,005,645  $4,831,858
LIABILITIES.
Capital stock paid in..... $800,000 $800,000 $800,000
m? U FUNA. ...evvvverriereeecrrerncenes . 236,000 000 238,000
Undivided pronm. less expenaee and taxes po.ld .. 50,305 48,300 58,008
National bank notes issued, less amount on hand . 257,200 288,
Due to other National bank............ sessensa . ,121 590,747 768,481
Due to State banks and bankers........ ......... 667,962 837,379 1,246,318
Dlvidends UNPAIA. cviiitiiiniiiiiiiiiniiieiiciianes ver 2,314 8,005 2.451
{}1 dual depOosIts. .....vvvtiiiiiiiiiierntierainnnncnanes 1, 1,268,123 1,445,673
Deposits of U. 8. disbursing officers......c.cceeeeevveeieeee  eeveee aenns veenee
Nt B0 mewd a0
Liabilit seeses  seeess aasese
Total.. rsesstessitesaseertsnstansattsanerne 807,806 $4,005,645 ﬂ&ns&s
Average reserve held............ e —————— 24B1p.c. Wp.c. XRNWp.c.

* The total lawful money reserve was $287,431 on December 13, 1895; $287,667 on February

28, 1896; $495,408 on May 7, 1896,
DETROIT, MICH.

RESOURCES. Dee. 13, 1895. Feb. 28, 1396. May 7, 1896,

170,082
as 10,624

. S. bonds to U. 8. deposits. l%,%
n secure U. 8, de

U. 8. bonds on hand........... poe Sesesnsessresanasaneseases  ssesss

Premiums on U. 8. bonds.......ceeeirienieiintreriniones 171,000

8tocks, securities, etc....... 8,

$14670,99  $14.746,738
oo S fg'.ano
1,350, 1,850,000
000 300,
163,500 168,000
o
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DETROIT, MICH.—Continued.
RESOURCES Dec. 13, 1895. Feb. 28, 1896. May 7, 18%.

Banking house, furniture and fixtures. . $36,853 $36,858 $36,838
Other real estate and mo: owned. ,380 67,122 76,409
Due from National banks (not reserve 815,141 548,671 X
Due from State banks and bankers. 277,801 268,578
Due from approved reserve agents 1,804,826 1,600,236 1,650,342
ghec and to hglr cash ite lu,ms l%.f‘g 2}& ;1’67‘
xchanges for cleari 84,807
Bills of other Natio 155,146 107,280
Fractional paper oumncy niokels lmd cents..... 6,781 12 12148
*Lawful money reserve in bank, k, viz
Gold ColD....oiiviieriiiennnnnnns treieisietiesesaaetannene 1,072,982 1,180,907 1,081,945
Gold 'l‘reasury certificates...........c.ccoiieniennes . 12,500 10,000 30,040
Gold clearing-house certificates...... e eeesss eeesss eaeses
Silver dollars........... 50,215 71,006 57,185
Silver Treasury eertlﬂca 95,562 63,530 131,810
Silver fractional coin.. 87,308 70,967 50,11
-tender notes... 003,777 412,949 519,798
U. B. certificates of dey legal-tender notes..... ...... ... e
Five per cent, redemption fund wi! 00,750 60,750 00,750
Due from U. 8, Treasurer....... cecsecene tettecasserenane . 18,708 8,002 4,152
Total...ooeunieerrainninnnnns Cereresiiereiiesareseeeees  S224BT.205 $21,413668  $21,507,705
Capital stock pdd 1 Liapruiries. $3,000,000  $3,600,000  $3,600,000
a) 8 D........ cereaee [ ceeees verieas . X X \
Sulr) JUS fUDA. .. .ovuiieiinineniniiiiinirereoencasnes . 608,000 618,000 618,000
Undivided profits, less expenses and taxes paid.... 580,820 490,737 466,900
National bank no! less amount on hand.. . 1,192,880 1,200,840 1,208,600
2,248,834 2,018,883
8,582,081
638
* s
65,724
182912
Total........... PPN [ N cerssrecene $22.487, 1,413,668 821,507,706
Average reserve held................0 L 25.90 p’?: ﬁ.hftl%. c. HEpec

The total lawful money roserve was ‘l ,862,396 on December 13, 1895; $1,809,478 on February
28, 1895 1,880,480 on May 7, 1

KANSAS CITY, MO.

RESOURCES. Dec. 13,1895, Feb. 28, 1896. May 7. 18%6.
Ioa.nsanddlsoounts....... Ceereeeetttinaanananans ceeeeees 14824845  $14,840,800  $15155,842
TATAILE. ...vvetiieinenreneosiiicnnanns Ceeereriiieeas 222,908 139,121 150,740
U 8 bonds to secure circulation..... . X 400,
. 8. bonds to secure U, 8, depos! ts . 100,000 100,000 100,000
. 8. bonds on _hand...... e eeess o eessss  essess
Premjums on U, 8, bonds.......... cees 42,500 39,500 89,000
Stocks, securities, eto............ eerens vee eee 656,876 935,000 912,73
Banking ho furniture and fixtures,....... vee 92,233 92,108 2,108
Other real estate and mo: owned.. 207,281 844,786 847,908
Due from National banks (not reserve ageuns) 500,265 643,
Due from State banks and bankers 908,730 750,039 1,061,178
Due from approved reserve asen's 2,440 457 2,737,497
Checks and other cash items. . . 88,967 88,
Exchanges for clearing-house.. 497,741 619,968 431,178
Bills of other National banks.. ceveenes 1 96,
Fractional paper currency, n nickeis and centa......... vee 4,000 8,
*Lawful money reserve in bank. viz.:
GOId COIM. .. ovnreeeniisissnnnnncssnsnnons 915,672 904,982 1,044.570
Gold Treasury certificates....... 98,720 21,020 40,620
Gold clearing-house certificates. wevess  eaeses verses
Silver dollars.................. ceeees 90,208 101,770 76,585
Silver certificates . . 202,280 262,382 836,379
Silver fractional coin 44,445
-tender notes....... veee 721,362 808,573 814,97
U. B. certificates of deposit f nder e eeesss eessss eesses
Five per cent, redemption fund wi Treasurer. . . 18,000 18,000 18,000
Due from U. 8, Treasurer......... Ceretenerttetanene 10,500 50,474 40,674
TOtaAl. ..eieeerencnnsenanannns veerererteneeiieninieiee,  $28,558,885  §24,143048  $24,241,8%9
ca ital tock paid in Lianrurries. $3,550,000  $3,550,000  $3,550,000
pital stock paid in................... veeees X
13) DAL eeeiiieneneernnenrseenssesrsonsnse . 574,000 581,500 584,500
ivided proﬂts. less expenses and taxes pd 282 200,115 247,610
Nat onal bank notes issued, less amount on band....... 360,000 360,000
Due to other National banks................. [ETERTRTTOr 4,225,881 4,008,419 4,188,724
Due to State banks and bankers . 8,054,678 4,454,458 412317
Dividends unpaid......... Cereeinas 14 1,904
Individual depositas............... 10,122,915 9,760,011 10,428,086
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KANSAS CITY, MO.—Continued.

LIABILITIES. Dec. 18, 1895. Feb. 28, 1896, May 7, 1896.
U.s.depoeitﬁ...... ............... testsesaneneanes . $71,354 $70,700
De ts of U, 8. disbursing officers. .... vee 24,505 18,408
No and bi Is redlsoounted ......... e

Total..
Average reserve held. .

*The total lawful money reserve was $2,109,722 on December 13, 1895; $2,124,075 on February
28, 1896; $2,343,426 on May 7, 1396.

LINCOLN, NEB.

RESOURCES, Dec. 13, 1895. Feb. 28, 1895. May 7, 1896.
Loans and dlsoounu $1,778,562  §1,829,722  $1,787,871

O rdml' 5,962 5,182 4,
50,000 150, ,000
X N DANA.. .. .cvieieereenreneeeeeerocecsnsncnnns  sessss veson 7.340
Premiums on U 8. bonds . 6,000 6,000 6,000
Stocks, securities, €to............cec0unnnnn . .. 49,873 65,904 58,967
Banking house, fumlture and fixtures.. . . 74,984 74,994 74,994
Otber real estate and mort owned............ 64,791 66,528 T4
Due from National banks (not reserve agenu) . 55,222 42738 40,788
Due from State banks and bankers................. 85,701 28,817 22 552
Due from approved reserve agents................. 115,167 129,714 230214
Checks and other cash items..... 19,953 40,308 4.2
Exchanges for clearing-house.. 28,723 11,586 16,809
Bills of other Nlmo banks...... 1,950 3240 1.920
Fractional paper currency, nlckels 869 1,226 602

*Lawful money reserve in bank, viz.

GoldCoin. ..covuiieisiiisaiiinieiennns 181,440 94,883 79,015
Gold Treasury certificates........ ceee L0 . L
Gold clearing-house CErtiflCAtEB. vmernrenrnnrninronens eeses eeeee it
Silver dOIArS.. ......coevvveeeaenennnnn 16,070 21,672 9,112
Silver Treasury oertificates. ......... 2, 4,698 38,481

Silver fractional coln......... ceeieene ceees . 3,766 5,527 8.
-tender NOteS......c.cocuiiiiieiinierciiineracracnns \ 10,818 65,669 00,822
oertiﬂcates of deposit for I tender NOtes.....  seceer  eevers  aeninn
Flve r cent, redemption fund wi 'l‘reuurer. terreeee 6,750 6,750 6,760
Due mU 8. Treasurer......... cersecsiceasucesucans vee eeeeee T eeeiee e
2,655,111  $2,620,040

I.umu'uu.

Lapltal stock paldin........ oiiiiieniiane. verens tereeeens $850,000
?lua ...................................... . 135,000
ivided proﬂts, iees expenses and taxes paid.. 25,141
hatlonal bank notes issued, less amount on Imnd 185,000
Due to other National banks........... 188,721

Due to State banks and bankers 164,

Dividends unpaid..
Indlvidual 'depoelu
%m of U. 8. disbursing
and bllls rediscounted.
Bﬂls Ba( ............................. cerene .
Liabilities other than those above stated...... vesieneees

Total........o..vue ceseseesstesssircestsasasassscncenes 82612264  $2,653.111 629,049
Average reserve held...... sevsecesssrrsetsassesssnesnsoone 24.70p.c. 24.00 p. c. 86 . c.

*The total lawful money reserve wu 8174 710 on December 13, 1895; $192,447 on February
28, 1894; $156.333 on May 7, 1896.

LOUISVILLE, KY.

RESOURCES. Dec. 13,1895, Feb. 25, 1896. May 7, 189.
713,191 423,081 455,022
$ 21365 ®, 37110 “‘&.5‘105
975,000 B0 1,215,000
B o
800,935 307.045 815,835
196,567 185,567 195,567
a8 g8 20
304,158 200,185 251,313
1584077  1,260,07 997,
8, 31,518 121150
71,008 0.7 145,818
57,834 92,568 85,
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LOUISVILLE, KY.—Continued.

RESOURCES. Dee. 13, 1895, Feb. 28, 1896. May 7, 1396.
*Lawful money reserve in bank, viz.:

Gold coin . $612,245 $624,575 $681.878
golg leart h Pty rtlﬂ >0 000 5,000
old clearing-house certificates...........covvvenvvinee cevers eweees seenes
Silver dol.larg. .............. 36,680 36,610 33,288
Silver Treasury certificates...........cceveiveenveennnnns eoens 20,000 @ ..... .
Silver fractional coin...... . 25,872 25,805 22 344
-tender notes........... veee 435,027 460,008
. certificates of deposit for lea:u-tender NOteB..... ..ieih veeier eeeees
Five T cent, redemptlon fund with Treasurer......... 43,555 43,555 57,068
Due from U. B. Treasurer............ccooeuueee UL | 1,009
Total......ooevnnnns ceenne vesseesesssssastssssassnsans $14,533,025  $14,465,200 $14,318,184
C ital stock paid in.. LrABrLrriss. $8, $3,601,500 $3,601,500
a 8 oc Ceererecareieeieaaes N 001,500
‘r:]) US FUNA ...iu.iviiiiinneieniiienisiisiererzeinnisnnnes 724,400 781,400 728,400
Undivided profits, less expenses and taxes paid .......... 214,428 194,635 211,458
National bank notes issued, less amount on hand... 870,680 868,900 1,141,340
Due to other National banka........... . . 1,014,628 1,986, 825,
Due to S8tate banks and bankers 1,814,943 1,061,718 1,467,418
Dividends unpaid 7,088 5,
Indivldual deposi !

Depoalta of U ‘8. 'disbursi 105,671 508 29,
Notes and b redlseountngd . . 49,074 2,100 22,100
Bius‘ﬁa& ............................. . 2000 @ ......
Liab: other than those above stated......... .. ... 568 10,192 3,000
Total............... tereseieeresattirisanies [ gmm 814&466.31) 31 318,184
Average reserve held............. Ceerheeenerettretanenaens c. 82, c. p.C.

e total lawful money reserve was $1,114,324 on December 13, 1895; $1,240,372 on Fobmry
28, 1396 $1,202,704 on May 7, 1898.

MILWAUKEE, WIS.

RESOURCES. Dec. 183, 1895, Feb. 28, 1896. May 7, 1896,
Loans and discounts.... ..... seserecersasoreennns veeerseess  $16,105,481  $16,499,151  $15971,619
OVEPdrATES. . ... ..oveveererineeiirresnssroessrennes sosens . 64,026 62,778 56,565
U. 8. bonds to secure circulation,..........c.coovvunne eees 720,000 720,000 820,000
U. 8. bonds to secure U. 8. deposits...... ceenes 890,000 390,000 390,000
U.8.bonds on hand........cocoviiiieniriienerncanssasennns 7.250 8,250 10.250
Premlums on U, 8. bonds.. Cetiresersenterersianee 281,810 126,819 157219
tocks, securmes. BLC.. e ieirnreetriiisetrnssannasonians vee 810,456 408,900 531,300
Bankln use, furniture and ﬂxtum ..... . 142,268 135,768 182,300
Other real est.uw and mor! wned. 25,000 25,000 25,000
Due from National banks (no reserve agenta) 085,920 498.851 570,612
Due from State banks and bankers.. X 250,802 880,721
Due from approved reeerve asente. 3,011,661 2,975,204 38,043,481
Checks and other cash items... 3,245 3,904
Exchanges for cleari -house 844,827 840,884 825,684
Bills of other Natio! banks. . . 49,503 57,008 56,480
Fractional paper curnency nickels a.nd centa...oneniits 2,768 5,674
*Lawful money reserve in \Jank.
Gold coin...... ferisiseeiiiscesataeieeiesarenaes ceeenaes 2,027,778 2,083,720
Gold Treasury COrtiflCates, . ... .nvvrss. .

Gold clearing-house certificates. .
Sﬂver dollars...............

{lver Treasury certificates. .
Sﬂver fractional coin......
Legal-tender no

tes.
U. 8. certificates of depoelt for le
Five I)er cent, redemptlon fund wit
U. 8. Treasurer...........

LIABILITIES,
Capital stock paid in........... ..
Surplus fund.................... 876,000 408, 488,000
Undivided profits, lees expenses and taxes paid... . 193,900 281,011
National bank notes issued, less amount on hand........ 648,000 643,870 790,700
Due to other National bankas....... Cereresersetsenacannene 1,534,652 1,794,085 1,007,687
Due to State banks and bankers....... . . 883,000 1,080,808 o1 252
Dividends unpaid............ seesesescecrsesesesesersesesse  sesess
Individual deposlts cee 18,197,450 17,727,905
U. 8. depos! 150,649
De 203,800

ns ot U . disbursing officers. ..
and bills rediscounted

Bllls rable
Liabilities other than those a

Total........coovevieieeeriiiiinninnnnes veen . 78,309 455,908
p. . %np.

P.
*The to tal lawful money reserve was $2,916,307 on December 13, 1895 82.865 027 on Febra
28, 1896; $2,982,897 on May 7. 1896, i
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MINNEAPOLIS, MINN.

RESOURCES. Dec. 13, 1895. Feb. 28, 1596. May 7, 1896.
11,876,623 ,281,008 ,107,882
$ ,8?33:10) s 20,704 s 26,910
400,000 400,000 400,000
50,000 . 50,000 50,000
W ol
868,248 850, 200
150,524 150,115 150,215
217,100 302,917 304,788
me A

190,545 1,420.072
o
464,928 605,819

147,018 809 94,257

X 14,148 7,067

711

g‘.wo f(s): 13,793
807 17,138 17,121

609,682 450, 1 782,
18,000 18,000 18,000
Total...ocoverrarrneiennnes tetececesanienenieenns vereeee $17,784,803  $16,542,206 $17,807,163

LIABILITIES.
Ca ital stock din...... veeeee Cettteeeteiiisietennaraees $5,200,000  $5,200,000 ss.zm,ooo
% pai ................................... 424,500 427,500 427,500
Undivided pmﬂ less expenses and taxes pail 583,876 405,287 457 150
National bank n issued, less amount on hand........ 810,147 800,470

Due to other Nntional bankSs......ciiiiiiniiiiiiiiieeaan. 1,770,702 1,179,906 IMM
Due to State banks and bankers.................. e 1,550,170 1,119,760 1,048,342
Dividends unpaid..... vee 497 552 1,288
Individual depoelu . 9,909,514 7,416,819 8,168,508
.8.deposits............c.euiiiinnnn 80,068 20,121 . 38,608
posits ot U 8. disbursing office 5! 2, 4,970
N otes and b isco 40,000 482 ...,
bifﬂ ................................. e eee 270, 150,000
ties other than those above stated.........oeeees  couns 000 cevees
Total........eoo0nen Ceeeeseienesieeee sasteneseaesanne 17,7 aua 31 ums m.:m.m
Averase reserve held....cooviiiiiniinnninnccnenneennnnnns s s" 30.38 p. c. 8 p.c.

1 lawful money Teserve was $1,494,852 on December 13. 1896 61,291,264 on Fobmry
28, 1896 $l 848,434 on May 7, 1896.

NEW ORLEANS, LA.

RESOURCES, Deec. 13, 1895. Feb. 28, 1896. May 7, 1896,
Loans and discounts...........c.ceuivevennnen teessesesecaes $14421.274 $12977,208  $12,222 508
OVerdrafta . .....oioiiniiiinierrnceensessscsnscasanssonnns 1,008,303 718,546 861,792
U. 8. bonds to secure circulation...........cccoovvuuennns 900,000 900,000 900,000
U.S.bonds tosecure U. 8. deposits.........ccoevvviiinnes weevse seesss sseens
U. 8. bonds on hand............ 2,900 72,500 95,
Premiums on U. 8. bonds. . 75,300 o7, 71,674
8tocks, securities, etC..........ocoouun.e . 8,270,877 8,131,090 2,085,173
Banking house, furniture and fixture. . 674,120 674,430 675,230
Other real estate and mo; owned 98,764
Due from National banks (no merve .genu) vee 498.085 868,843 319,908
Due from State banks and bankers...........c.cceeeeeenes 427,657 323,147 200,808
Due from approved reserve nsenta ............ 1,466,908 1,644,872 1,500,500
(l_'::hecka and ? hecll- ca:ih ltnilma. ........................ 1,"76‘:%2 L&% "%'M
xchanges for clearing-house... . 7
Bills of other National banks.................... 938 75,544 125,975
Fractional paper currency, nickels and cents.. . 3972 1
*Lawful money reserve in viz.:
Gold cofn..cvvieeererennnniannans teerereiiaiens P, 483,387 804,807 806,700
Gold Treasury certificates........ .. .. 210 147,080 115,720 118,000
GOld Clearing-houSe CErtifiCAtEB. ... .ovnvvrnrrrnrrsrrrs  seveee  wevess  eeeses
Silver dollars..........ccccvvennnnenn teesesneinens 57,440 114,417 63,154
Silver Trensury certificates...........cooiviiiiiiiinnne, 467,288 876,148 982,123
Silver fractional colN......vvviiiiiiinnnnneanneaacennnns . 51,884 97,218 50,827
Leg-al-tender DOLOB. . iiuteiennnreroneenessocsnnsssnsnnne 1,242,154 1,617,868 1,805,430
8. certificate of d it for l -tender notes.  eeeses eeeses aeeses
r cent. redemption fu h Treasurer.. 40,500 39,080 40,500
Due rom U. 8. Trensunar ..... [, 700 24,250 11,630

Total..ccvvvnnnnnennnnn.. ettt ——————————— $27.199739 978,282 $24,318,797
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NEW ORLEANS, LA.—Continued.

LIABILITIES, Dec. 18, 1895. Feb, 28, 1896. May 7, 18%6.
Ca ital stock pald f0..........c000eeeees veeees creereiieiees 000  §2,000,000  $2,000,000
%)lusmn p&l ”i:lms):m 2,480,500 2,480,500
ivided profits less expenses and taxes paid.. 465,487 871,470 400,840
Nat onal bank notes issued, less amount on hl.nd. 805,475 808,
Due to other National banks................ veeeees 1,175,242 1,407,684 1,180,708
Due to State banks and bankers.. veee 1,413,428 1,565, 1,478,
Dividends t:ippdd ...... R . 16,501 24,628 18,21
[ndlvidual eposlte ........ 16,047,458 15,435,282  14,204.353
ot U'é"dig'ﬁiii-éf"""""" revers R NN
and bi 18 redisco: o 194,082 248,658
ﬁa( .............................. 1,075,000 495, 52,
Liabilities other than those above stated 508,407 197,874 345,135
Total...... veeeesennaas Ceeeeareeiiiies Ceenrieaae . ,100,730 978,232  $24.318,737
Average reserve beld............ il ceeres PPN ‘gr(.mp. c. gi&lﬂ p.oc. R.74¢p.c.
*The 1 lawful money reserve was $2,448,5568 on Deoember 18, 1895; $3,216,267 on February
28, 1890. ‘8,476,048 on Mty 1, 1894,
OMAHA, NEB.
RESOURCES. Dec. 13, 1895. Feb. 28, 1896. May 7, 1896.
Loans and discounts...... cerieenens cevene 161,645 $8,888,041 $8,000,787
Overdrafts.........coooeevvnnnnss $ 108 102,788 101.460
U.8. bonda to secure circulation.. ,000 780,000 730,000
U. 8. bonds to secure U. 8. deposita 000 400,000 450,000
U.B.bondson hand.......cccoeiiiiiiiiiiieeiinneneenannnns seeses 10000 ......
Premiums on U. 8, bonds. .. ....... . 112,100 108,728 101,250
Stocks, securities, eto.............ocvvunnnn terecresense ene 887,154 688,500 677,462
Banking ho furniture and fixtures,.................. 835,838 832,088 832,089
Other real estate and mortgages owned........... eereses 400,082 428,978 413,773
Due from National banks (not reeerve agents). 455,461 475,650 454,
Due from State banks and bankers 411,108 408, 408,
Due from approved reserve agents 406,987 1, 1,907,512
Checks and other cash items..... . 110,073 78,475 [
Exchanges for clearing-house. 545,882 474,649 438,
Bills of other Natio banks. vereene 122,802 156,807
Fractional paper currency, nickels and cents............ 9,022 8,987 7
‘anful money reserve, viz.:
Gold coin...cviiiireiiennienns 1,250,322 1,180,933 1,463,880
Gold Treasury certificates........ . secsss  aeeses  sesese
Gold clearlns-house certificates. . weesss  eeesss  sesses
Silver dollars................ 67,877 90,928 91,863
Bilver Treasury certificates. 108,532 96, 11,874
Silver fractional coin....... 48,338 47,107 64,790
-tender notes............ 381,878 405,372
U. 8. certificates of de| t for legal-tender notee..... ... o seesse  ssssse
Five Fer cent, redemptl fund with Treasury..... veeee 35,100 85,100 32,500
Due from U. 8. Tre88ury.......cceeeeeeeneeserennss 1,750 3,050 710
Total......... et eeneiieitsiese seeserarassreiinennee . §17,664734 ¥$17212,638  $17,123.084
C Ital taock paid in. LiamiuiTies. $4,150,000  $3,950,000  $3,750,000
ap s Cereeenaens [ cerees X !
? .................................... Ceees 868,500 871,500 821,500
ivlded pmﬂu. Jees' expenses and taxes pal 150,708 124,388 74,808
National bank notes issued, less a.mount on band 701, 656,425
Due to other National banks. 1,960,245 1,878,144 1,968,545
Due to State banks and bankers. 1,784,522 1,002,124 2,045,008
piiienss relt, R R
ndividual de cees o o
e i me e Em
[} R Officers......cooevviieneinnns
N and bﬂls rediscou ntgd ................... W.% 140000
Dinniitles octier than those above stated (1o 00 B0 1
Total........cooneens Cererereiiiieeees ceees 87 7,123,364
Average reserve held........... ceee 81.20p.c. 83.58 p. c. 9 .28 p. c.
on February

* The total lawfnl money reserve was $1,863,446 on December 13, 1895; 61,716,112
28, 1896; $2,137,279 on May 7, 1896.

PHILADELPHIA, PA.

RESOURCES. Dec. 13, 1895, Feb. 28,
Loans and discounts................ $89,416.977
Overdrafts.........cooeieennnnes . 16,914
Rt R o
. 8. bon secure U. 8, de
U. 8 bonds on hand............... 800,000

. 445 860,884
SUOCKS, SBCUIILIER, €1C...c..rnrnerrerernens ves 10,045,484

1896. May 7, 1896.

190,157
sahia
7,907,500
200,000
e
9,715,008
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PHILADELPHIA, PA.—Continued.

RESOURCES. Dec. 18, 1895. Feb. 28, 1896. May 7, 1896.
Banking house, furniture and ﬂxtures ......... [ $4,324.148 824,146  $4,331,112
Othernrgal estate and mo! . “’mm 808,790

7,463,020 487 540
SR R

960,008 l'l’l%’.% 1.143.875
\ 10,977,860 871,296

wned..
Due from National banks (not reserve agents) .
Due from State banks and bankers,
Due from approved reserve agents
Checks and other cash items......
Exchanges for clea -house

Bills of other National banks............c.ooouet 817, 336,560
tional paper currency nickeln and cents........... 76,108 66,602 61,270
*Lawful money reserve in ba.n
Gold COID. . veviiiieerieernnannnnnns teeeesasaeienaaas ceees 1,815,508 1,711,500 1,642,248
Gold Treasury certifical tes....... 211,630 258,570 202,200
Gold clearing-house certificates.. 5,415,000 5,570,000
Silver dollars . 208,372 285,825 432
Bilver Treasury certificates.... .. 3,471,198 3,261,067 4,722,817
Silver fractional coin..... . . 335,455 271,614 301,784
Le%n.l-tender DOLEB. . uvuiaerruneironenseanssersonsssns . 2812427 | 2,872,128 3182841
TU. B. certificates of deposlt for I -tender notes..... 38,500,000 4,830,000 3,910,000
R‘% r cent. redemption fund wit| Trensurer.. cereene 338,837 816,011 355,654
M U. 8. TreA8UIer.....cccetteressessasssscsnccses 63,860 54,004 129,761
Total.......c.eoeenns sarseacnesses [T vereens ... $168,066,200 $162,404,415 $161,544,118
Ca ita] tock pald in Lunmmm. 000 000  $21,965,000
pital st S
lu;f! UB FUNA. ... coivveeiereernnunnnssiseeasseeess 000 1 000 14,638,000
Undivided profits, less expehses and taxes paid.. 2,409,970
National bank notes issued, less amount on hand 540,252 7,006,807
Due to other National banks. ..................... 9, 17,426,202
Due to State banks and bankens. . . 5.31!).424
Dividends unpaid 834,923
Individual depost 91,002,151
U.B8.deposits....c.ocovveirernnninnnn. 153,308
De ts of U. 8. dlsbm-ainz officers. 1,243
Notes and bills rediscounted......... sosise
Bills 21 o) Ty 207,414
Liabilities other than those above stated.. . e 889,402
Total.....oorvueiirnnincnranncenns 8101.544.118
Avemge reserve held .................................... .60 p. c. 40 p. .24 p. C.

mone
28, 1896, 910.900,381 o M:y 7, 1896,
PITTSBURG, PA.

reserve was $18,6290,670 on December 18, 1895; $18,385,293 on Febmry

RESBOURCES. Dec. 18, 1895. Feb. 38, 1896, May 7, 1896.
Loans and discounts.......... tessesseasacarsessnesanes 828 snoem 600,
OVerdrafts.......c.coovevereecncscrsascnccscncss teeeeasiae ma&m! 2 s 55.%14

8,237,000 3.406.250

U. 8. bonds to secure circulation., .. 215,250
200,000 200,000 “zuo.mo

U. 8. bonds to eecuge U. 8. deposits

.B.bonds on hANd.......cccivtuiiiiiirnciniieierrenseniene  seees . 3,
miums on U, 8, bonds 330,495 350,523 447,413
Stocks, securities, 2, 2,721,380 2,752,216
Banking ho turnlture and fixtures.. ¢ 8,444,387 3,208,567 3.177.625
Other real estate and mo! owned......... 556,186 515,331
Due from National banks (not reserve agenta) PP 1,616,410 1,18L,729 1,481,928
Due from State banks and bankers............. 317,089 250,778 334,068
Due from upproved reserve agenu. ...... terenees 8,836,655 8,628,7 3,501,433
o hmgesm for ofoart mng"fm' . L&m Lgll'gig 1 ?é%m
-house ves o y
Bﬂla of other National banks 232,432 245,032
onal paper currency, nickels and cents. ..... 15,435 7,865 15,72
‘Lawful money reserve in viz.:
Gold COML. .. iiiiineeerisreansosnnnnnens 8,124,132 8,015,834 2,900,853
Gold Treasury certificates...... cereeen 368,070 388,270 809,930
Gold clearing-house oertmoahes . ve eseess eevess essess
Silver dollars...........ccovevveniernnnes veee 215,450 258,751 287214
Silver Treasury ceruﬂoates.. [ . . 605,908 4 768,
Silver fractional coin.. 112, 144,614 137,518
Le%u.l-te nder notes 1,748,565 X
U. 8. certificates of deposit for legal-tender NOtes.. ...  ..oeer  eevees  essses
Five fer cent, redemption fund with treasurer...... 131,220 150,972 184,711
m U. 8. Treasurer........... 21,270 20,500
C it.nl tock paid in Liasruaries. $12,000250 $12,100,000  $12,100,000
ap stock paild in.................. Cerrireiiieeneeienaes
US FUNA. . .oiviiinr civirierossnsesnsssecrsssanssreanes 9,072,818 9,220,818 ,871.018

cfivided profits, less expensea and taxes pdd
g:tlonal bank notes issued, less amount on hand. .
e to other National banks
Due to State banks and bankers
Dividends unpaid..... veseens vere . 85,21
cndividual deposits............ . 33,587,971 85,582,612
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PITTSBURG, PA.—Continued.

LIABILITIES, Dec. 18, 1895, Feb. 28, 1896, May 7, 18%
...................... $88,667 $181,016 $985,905

ﬁ ts of U 8. dlsbuulng officers 91,663 52,900 107,282
No and bms rediscounted 170,613 1,027,242 1mm,m
Fiabi e ochior than those bove stated. S g0 2,300 2500
Total.....cocveesennannns teesseesesenen vesrescesraasess 403  $70,765,583
Average TEBOTVE DEIA. . onvnvnenrnrrvnsvsenmesnrnenenrnsnens 26.%71). c. 283p.c. 2 WBp.c.

tal lawful money reserve was ‘6,196,094 on December 13, 1895; $6,330,835 on February
28, 1898 $7,098 941 on May 7, 1896.

ST. JOSEPH, MO.

RESOURCES. Dec. 18, 1895. Feb. 28, 1896. May 7, 189
Loans and discounts..........cceeeeeet Ceereeiiiterenaens $3,064,7 0  $3,312,520 38.152,219
Overdrafts.........coeeieennnnsse Ceeesreseteteteiiiestinanas 16,174 7,611 10,631
U. 8. bonds to secure circulation.......... X 200,000 X
U. g gnds to secure U. 8. deposits. 50,000 50,000
. 8. bonds On hANd......ccvvunnreiieiiiiiccnannesneniesons  seasss eieess aesess
Premiums on U. 8. bonds. 4,500 4,000 4,000
8tocks, securities, eto.. 100,484 91,803 X
Banking ho furniture and ﬂxtures. . 106,178 108,082 108,017
Other real estate and mo! wned............. . 24,850 21,350
Due from National banks (no reserve agents)... . 187,878 172,208 116,34
Due from State banks and bankers..... cereeeee . . 101,202 68,732 78,91
Due from approved reserve AgONt8. . cuieiiniiannens .. 680,723 669,878 874,025
Checks and other cash items . . 37,450 21,201 22,69
Exchanges for clearing-house.. 27,445 54,714 52,800
Bills of other National banks............... 13,577 8,620 11,008
onal paper currency nlckels und ‘cent 508 o7 N7
4Lawful money reserve in ban
Goldcoin......ovviiesiiaiennnnnnnns eeresiennaies . 167,585 201,780 12,728
Gold Treasury certificates.......... veevees 10,180 7,440
Gold clearing-house certificates............cvvvvevvenies seeiis eeiei. eeesae
Silver dollars............cceeeeuene ceeeaes . 21,717 21,176 3,000
Silver Treasury certificates... vesenns 1,813 54,544 48,778
Silver fractional coin..... X 6,835 4
-tender notes. ..........ovveiieieiiiiciiiiiecan 158,169 120,363 133,047
U. B. certificates of deposit for e&u tender uotes ..................
Five per cent, redemption fund with Treasurer.. 8,263 8,963 8,955
Due from U. 8. Treasurer........ccceveiieereereersnnecses seeser  seeess 2,900
Total........coveevennns S, . 85,904,400  $5,285737 84,785,413
Ca tal Lnnru'nu. $1.100,000
pi stock paldin.. . oiviiiieiiiiiinnas cerenesiieiaes $1,100,000 ,100, $1,100,000
gﬂus 1 T . .. 140,000 140,000 140,000
ivided proﬂu less expenaes and taxes po,ld 54,995 33,122 44,551
Nauonal bank notes iuued. less amount on hand cerenes 179,100 179,100 179,100
Due to other National banks. 350,087 7,706 857,004
Due to State banks and bankers. 657,326 710,910 533,100
o ‘31'3?5' - ‘tlinwposldu . 2,670,882 2.013.% 2,200,158
n ual de; .
eposita......... 48,851 43,463 48,782
Deposits of T. 8. disbursing officers. . . 808 552 557
N otes and llln rediscounted..... Ceereniereeiiieieees . 158,862 46,998 21,249
Liablﬁf‘;a other than those ADOVE BEALEA...nereerrrerrers  cveeee  eveee veeee
Total.............. cerereiieeies [P N veees 460 285,737 785,413
Average FOBOTVE DL, oo vvvsnvnssnsssssnemsrrmenenrrnen .20 p. C. gbﬁ p.C. g.az p.c.

The total lawful money reserve was $440,518 on December 13, 1895; $421,138 on February
28, 1896 $422,416 on May 7, 1896.

8T. LOUIS, MO.

RESOURCES. Dec. 13, 1895. Feb. 28, 1896. May 7, 1396.
161,801 841,225 825,062
$28, 0% 827 rrid 7 -

40, 38,
000 000 1,402,000
&ow &mo g’.mo
108,500 107,750 191,500
1,3%1056 1.31&% 1,2'3.?““9
a.14'7.350 &gm.wo g&m
1,114,063 980,672 819,148
266 R
112 V?::ZI 4 225,557

336,280
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ST. LOUIS, MO.—Continued.

RESOURCES. Dec. 13, 1895, Feb. 28, 1896. May 7, 1896,
*Lawful money reserve in bank, viz.:

Gold COIN. ..ieiiiiiiiiiianineninnens $1,204,103  $1,340,006  $1,554,517
Gold Treasury certificates. ... .. 253,390 253,960 209,770
Gold clearing-house certificates.......cccvvvieiiiinnines weeses eevess eesses
Sflverdollars..........oceiveene 60,100 42,300 27,191
Silver 'l‘reuur certifica 837,021 1,600,856 1,374,137
Silver tractlonal coin.. 30,817 18,609 28,
~tender NOeB........voovunrerionessrononarenans ,326 2,285,446 2,280,182
U. B, certificates of deposit for i -tender notes 805, 1,600,000 1,290,000
Five R%r cent. redemptlon fund with Treasurer.... 63,042
Due 8. Treasurer..... [T 2,500
Total..oovraiereesierennnannns . $44,434,503
LIABILITIES,
Capltal stock paid in $9,400,000
Tndiviaed rb‘ﬁ""ééé'é'iiénsea """ Wi taxes paid L oan 000
v P X| G
Nat. onal bank m}es issued, less amount on han 1,258,540
Due to other National banks............... P . 7,649,719
Due to State banks und bankers..................... . 5,408,808 5,853,479
Dividends unpaid........ essereeritrerereeteeanannns . 7,623 2,210 41,787
Individual deposlta ...... . 17,148,790
ges de . 475,000 490,266 512,600
N 0

Total
Average resene held . f . ‘“.hﬁ p.C.

tal lawful money reserve was $5 459,856 on December 13, 1895 S’I.lbl 047 on February
28, 1896 $6.832 950 on May 7, 1896.

ST. PAUL, MINN.

e Pl "R el
4,318 " 4,834 862

Total........... e —— e rerraeeeene

LIABILITIES.
Capital stock paid in............. corenae sessscrresessanace .
xiur l%gn ﬂt.a,l ................. dml)a.Id .
pro less expenses an e8
Na tional bank notes issuepd.; less amount on hand...
Due :g other National banks

$18,657,334

s&mooo
1,055,000
943,854

sm 960
968,988
1,410,568
]
24

eposits
ts of U. 8. disbursing officers ves .
N and bﬂls rediscounted.................. ver .

*The total lawful money reserve was $2,678,084 on December 13, i895 92,538,348 on February
28,1886 $2.494,438 on May 7, 1896, ¥
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SAN FRANCISCO, CAL.

RESOURCES. Dec. 13, 1895. Feb. 28, 1896. May 7, 18%.
$7,100,200  $7,084905  $7,086,141
15,217 11231 126,94
100, 100,000 100,000
100, 100,000 100,000
102,000 102,000 103,000

81, 26,760
146,180 146,582 140,417

345,178 844,567
9,200 13,170 20,140
112,008 105,913 107,980

297,628

440,202 204,425 515,675
260,968 270,880 150,912
500 5,% 19,080

Total......... ceeeae cererereiaienas N teteseesras
LIABILITIES.

Caplta.l stock pald T

JUS fUNd. .....c.ciiieiiiiiiiiiianiirierieieneennes vee

ndivided profits, less expenses and taxes paid... ves
Nationnl bank no lsued, less amount on hand........
Due to other National banks
Due to State banks and bankers
Dividends unpaid
Individual depoel
U. 8. deposits.......
Deposits of U. 8. disbursing omcers .
gl(l)la and bllls rediscounted........coccviiiiiinniiiianns

Liabili es other than those above stated................

154.488 81 874,507 % 831,904
i p.c. p.c. .

tal lawful money reserve was $1,859,825 on December 13, 1885; l 471 694 on February
28, 1896 sl 236,126 on Mn’; 7, 1886. $ s €

SAVANNAH, GA.

RESOURCES. Dec. 18, 1895. Feb. 28, 1896. May 7, 1896.
81 414 1,642,423 319,181
M‘m s w’m s O.M
102,000 102,000
7 90,
10,500 11.650
i ax
z{:w 19845
[
49,731
St ‘
26,041 ‘i
%Oll) 19,900
484 1,500 1,854
65,800 11,000 1,500
10,000 82,000 11,000
000 27,000
5,608 5,300 7.085
51,2156 71,300 70,000
...... 5,200
s 7. $2,283,018 $2,233.563  $2,1%0.113

<+ z4q
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SAVANNAH, GA.—Continued.

LIABILITIES, Dec. 18, 1895. Feb. 28, 1496, May 7, 1896.
Ca mn sboek I | T [N $750,000 $750,000 $750,000
N Paldin., 25000  ZBO0 225,000
I:ﬁvided profits, less expensea and taxes paid... 49,406 33,621 45,425
Nat onal bank notes issued, less amount on bhand, K 88,635 87,405

Due to other National banks.............. 82,442 56,963
Due to State banks and bankers...... 85,916 116,108 107,630

Dividends unpald ......... o 951
Individual epoelt.s 742,068 673,973 589,301

U.B8.deposita.......occovveiiinnieiiniiiincnanes 1384 ...... 1

De; ts of U. 8. disbursing omcers . 45,648 74,8684 T1,904
No and bills rediscounted.........cvoevvviiiniiinienies seaies sesees esaess
X)L 200,000 200,000 150,000

I.Iab itles other than those abovestated................ ...... 10,544
Total.........coooevnnninennns 263,018  $2.233,668 120,113
Average reserve held. ... Xm p.c. 2884p.c. .08 p. c.

*The total lawful mone{ reserve was $266,681 on December 13, 1895; $146,600 on February 28,
1896; $173,599 on May 7, 1896.

WASHINGTON, D. C.

RESOURCES. Dec. 183, 1895. Feb. 28, 1896. May 7, 1896.
Loans and discounts............. tereeranes Ceeeseternecenaas . $7,116,120 $6,088,616  $6,984,414
OVErArALtB. ...uviiiiieiiiiesirseersasnnnsnnsannns ceees 11,831 10,867 10,510
TU. 8. bonds to secure CAPCUIBLION , + v vrr e vmvesorarariis 815,400 815,400 834,150
(0. S. bonds to secure U. 8. deposlw. s 100,000 100.000 100,000
U. 8. bonds op hand...... 240,700 285,000 285,800
Premiums on U. 8, bonds 53,146 57,783 56,124
Stocks. securities, etc 1,115,182 1,110,941 1,118,008

Banking house, fumlture and fixtures, 1,000,094 1,000,004 000,
Other real estate and mort, owned...... s 55,084 55,184 55,968
Due from National banks (not reserve agenta) ..... 708,990 720,007 715,571
Due from State banks and bankers................cceuuee 121,945 130,148 86,220
Due from approved reserve agenta. ....... cees 634,842 778,488 906,908
Checks and other cash items,. 132,443 78,887 102,481
Exchanges for cieari -house. . 195,622 124,828 177,857
Bﬂlsgf ot}:er Natio! bm%kldm g:% :l,.gi_’ 3.808
Fractional paper currency, nickels and cen s gt
*Lawful money reserve in \xmk.

Gold COMDL .. iiiiieierreeperannosenascnssnees veeens ceees 338,148 842,556 308,

d Treasury certificates,......... i 687,170 655,060 655,710

Gold clearing-house eertlﬂcaws ..... weves  aeesss  essvss eeeses

Silver dollars............cooovvnuienene vee ceen 8,800 10,471 10,540

8ilver Treasury certificates. .. . 452,500 588,608 817,989

Silver fractional coin........ 30,518 34,851 25,97,

-tender notes.............. 004 487,604

U. 8. certificates of deposit for vee 10,000  ...... 10,000
Five per cent. redemption fund with Treasurer.. . 84,443 33,643
Due from U, 8. Treasurer................ [ ce o eeeees 10,000  ......

TOtAl. . coiieiiiiiiinieereiiiiiiiiieicieeceennes eeee $14,534,321  $14,474,060  $15.082,183
Ca ital tock paid i PrLITORS. $2,575000 $2,575000  $2,575,000

P! s 1« T, [P 2 315,

ll)i ....................................... e 1,873,500 1,800,000 1,890,500
Un vided proﬂta. Tess expenses and taxes paid..... vee 275,603 244,8T7 280,977
National bank notes issued, less amount on hand........ 671,085 681,655 000,535
Due to other National banks.. 368,021 335,414 282,042
Due to State banks and banke 140,942 172,625 140,082
Dividends unpaid...... 2,441 3,269 2,834
Indiv!jdua.l deposita 9,027,546 8,%910 9,540,544
Deposits of U 8. dlsburstng officers... ...l DN DL, Ll
Now- and bms rediscounted...... feetetiieieanaiecninanne 43,509 44,000 44,000
Lmbli)la {es other than those abovestated ................  coeees cieeen deeee

Total
Average reserve held.

«The total lawful money reserve was $2,111,216 on Decel bo 13 1895; $2,130, 288 on Februa
28, 1896; 024767llon M;y 7, 1896, 2 moer & uary

. 14,584,321 814,474,000  $15,082138
P R R E T TR R S p.c. s(rt &wlgc.
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BANKERS’ OBITUARY RECORD.

. ]
Adams.—John %sz Adams, Vice-President and S8ecre of the State Trust Co., New
York, died May 29. r. Adams was born in New York about sixty-eight years . He was
at one time a director of the Atlantic 8a Bank and later President of the k, which

afterwards became the Bond Street Bank. en Willis 8. Paine was Superintendent of the
New York State Banking Department Mr. Adams was chairman of the rd of State Bank
Examiners, In 1880 he became Vice-President and Secretary of the State Trust Co., continu-
ing to hold that office until his death.

Arnold.—C. Arnold, President of the Merchants' National Bank, Poughkeepsie, N. Y.,
died June 1, aged seventy-tive years.

Barret.—Thomas L. Barret, President of the Bank of Kentucky, Louisville, since 1873,

died June 2. The Bank of Kentu is one of the famous old State ks of the West, Its

career, covering a long period of the country’s hlstog. has recently been made the subject

of an interesting volume published by the bank. Mr. Barret was born at Munfordville,

{(y.. Feb. 24, 1825. He was a man of large wealth and was a banker of the highest and best
ype.

Bradley.—William Bradley, President of the First National Bank, Centerville, Iowa, and
interested in several other banks in that State and in Missouri, died May 15. Mr. Bradley was
born in Pittsburg in 1825. He worked his way up from the humblest circumstances, but
being posseseed of true commercial instinct finally reached a position of great success.

Coe.—Geo. 8. Coe, for {henra President of the American Exchange National Bank, New
York, and ex-President of the American Bankers’ Association, died May 8, uﬁd seventy-nine
years. A sketch of Mr. Coe's banking career appeared in the MAGAZINE for May.

Cranston.—Henry C. Cranston, a well-known and successful private banker of Provi-
dence, R. 1., died May 27. Mr. Cranston was born in Providence in 1832. He was Cashier of
the Old National Bank for several years, but for some time had been engaged in the private
banking business. He was a director in several banks and was interested in many other
business enterprises.

Davis.—Curtis L. Dnvlhtor nearly twenty-five years Cashier of the First National Bank,
Charleston, Ill., died April 21.

Firestone.—D. W, Firestone, President of the banking firm of Firestone Broe., Lisbon,
Ohio, died April 25.

Knight.—Thomas C. Knight, for the t ten years Chairman of the Philadelphia Stock
Exchange, died May 12, in his sixty-seventh year.

Lowndes.—Charles D. Lowndes, a member of the banking firm of Lowndes & Redwood,
Baltimore, Md., died May 10.

Morrison.—A. B, Morrison, Cashier of the First National Bank, Marion, Ind., died May 17.

Murphy.—Geo. H. Murphy, Cashier of the First National Bank, Seymour, Ind., since its
organization, died May lo,lzggf eighty-four years. ym

Relsch.—Frank Reisch, President of the Illinois National Bank, 8pringfield, died May 22,
aged fifty-four. He was the eenior member of the firm of Reisch brewers, and was
prominent in local business and political affairs.

Sherman.—Wooster Sherman, formerly a private banker at Watertowh. N. Y., and
Treasurer of the Watertown Savings Bank, died May 15, aged eighty-seven years.

Smith.—Freeman A. Smith, President of the Provident Institution for Savings, Jersey
City, N. J., dled May 20. Mr. Smith’s father was one of the founders of the bank, and was
its President for many years,

Swan.—Francis K. Swan, a member of the banking firm of SBwan & Barrett, Portland,
Me., died May 28, seventy-six years. He had been connected with the banking business
for many years and from nsui'es was State bank examiner.

Talmage.—Harvey E. Talm: Vice-President of the Greenpoint Savi! Bank, and a
director of the Seventeenth W and the Mechanics and Traders' Bank, Bro?)ﬁyn. died May
8l. He was eighty-one years of age.

Webb.—Wm. G. Webb, Vice-President of the Salem (Mass.) 8avings Bank, died May 17,
aged sixty-one years.

‘Weber.—William E. Weber, President of the Third National Bank, Cumberland, Md. died
May 15, aged fifty-nine years.





