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ST. JOSEPH, MO.—Continued.

RESOURCES.
‘Ia:tul money reserve in bank, v-ls.

Dec, 17, 1896. Mar. 9, 1897. May 1., 1897.

1d 00D, .v.eveereensrennnnans ceteenan vesees $161,707 $130,612 $68,777
Gold Treasury certificates........ 10,860 5,880 7,380
Gold clearlng-house oemﬂcatas. ...... werss  eaesss
Sﬂver dollars 18,562 15,121 21,657
71.028 72,807 76,079
snver fractiona.l coin. 5,265 6,218 3,741
Imgal-tender notes. 161,878 207,780 175,422
U. .oertlﬂcatesofdepodtfor ...... sessss  ssaess
Five per cent. redemption fund wi 8,955 8,985 6,705
Due from U. 8. Treasurer.......ccoeeeeteeverrncrerssccnens 2,900 3000  ......
Total..oovveiererecasnnnes Cerereentesanteneigietieienns $4,380,816  $4,490,706  $3,550,420
Ca ital stock Id i LTI $850,000 $850.000
s ) T teeserseicrnnnseneane X
pl;) fund.. p- .............. 142,500 142,500
ivided proﬂ 8, less expensel and taxes pald.. . 41 88,888
Na ional bank n issued, less amount on hand 179,100 179,100
DuemotherNatlonnlba.n eessessesscsernsraoren 278, 420,
Due to State banks and bankers.... 602,902 507,632
Dividends unpaid....... tereenss ees 872
{}xdlvidunl deposits......... &w &lﬁ.ﬂl
Deposits of U. 8, disbursing officers. . 342
No ounted......
Piabifeios other than those above stated. afis
Total.....oovversennens ceresiies ceenenes . 880,316
Average reserve 1723 T %.67;1.0. ’t&!p. C. Gzp. .
tal lawful m Teserve wu ﬂ29,693 on December 17, 1896; $487,818 on March 9,

1897 3383 056 on May 14 897. .
ST. LOUIS, MO.

RESOURCES.

Loans and discounts...... tesers sessessssescrnnens veeriens $24,041,748
OVErAraLtE. .. ....ivviireuiersorsntersorsanssssassosensssnees 81,474
TU. 8. bonds to secure circulation,, ... cetiseseanen 077,000
U. 8. bonds to secure U. 8. deposits....... teresnnae 500,000
U. 8. bonds on hand.......... sesrees . e sessss
Premiums on U. 8. bonds. . 184,500
8tocks, securities, etC.....cceiviiiannn 1,484,

Banking house, turnitum and nxturea 954,058
Other real estate and mortgn%ea 171,447
Due from National banks (not reserve agenta). . 5,516,848
Due from State banks and bankers.............. 004,

Due from approved reserve agents.......
Checks and other cash items 80,240
Exchanges for cl -house... vees 1,348,618
Bills of other Nati banks, vercenee th

¥ractional paper currency, nickels ‘and centa...
*Lawful money reeerve in innk. viz.:
Goldcoln....coviiivniinninncinnnan
Gold Treasury certificates.. .
Gold clearing-house certificates..
Sllver doMAr8......ooviiiiiiinnnans
{lver Treasury certiﬂcaws.. cesen
8ﬂver tractlonalt::ln ..........
. certificates of deposlt for 1 -t.e
Flve fer oent redemption fund wi
8. Treasure

Feeeessonsonesnncsns

Dec. 17, 1896. Mar. 9, 1897. May 14, 1897.

302,
825, '{‘g’) 33&1008%

,m 1,727,000

{Q’m 1900

14TA5TL 1441588

94181 985,37

sT%e 60050

1,885,128 1,406,580

eoress i

17T altames

346,624 340,764

2,225 2450

127,420

2‘18&.&!)

2,800,088

1,430,000

77,667

8,500

$62,037,076

000 400,000

el

JER i

8,505,590 7,071,781

10061750 19,858008

° °519,054
S

Tota.l......... ................

Gapital stock paid in Lusmms. $0,400,000
P ceesenennen Ceerereesiesitiianas ,400,
l;ﬁ ................................. vennes vees 1,871,000

vlded proﬂta{a expennea and taxes paid.......... 580,970

N ational bank no Imued. Jess amount on bhand........ 1,490,580

Due to other National banks........ ceeneas seveseees PPN 8,856,981

Due to State banks und bankers 6,325,683

Dividends unpaid. 4,972

%ndslvidual deposits 11.%.1

Dergiul ¢ 0. 8. disbured officers evees

Notes and bms rediscou tlgd ......
Tiaoilielos othor than thoss above stated .. 1. 1111111 ! 14

Total.............. ceeeesstatseaserasecets setansesnans 066,678

Average reserve held.......cooviviinninnennrenniiennnnes 3184 p. c.

W ,106 me

tal lawful money relerve was 87,729,028 on December 17,1896; ‘10.174.156 on Mnrch 9,

1897 ‘8,878 869 on May 14, 1897.
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ST. PAUL. MINN.

RESOURCES. Dec. 17, 1896. Mar. 9, 1897, May 1k, 1897,
O&M&

Dividends unpaid. .
1ndividual deposits.

U. 8. deposits......
g:its of U. 8 dlabu meen
and bins ceeneens

R i b S o e
e no,lﬁzssws %08.];8‘7’6 18,708,605
C.

Averace reserve beld...........cciiiiiviiiinniinennnneenns 41

tal lawful mone reume was ‘2.878.789 on December 17, 1896; $2.867,120 on March 9,
1897 32 087 230 on May 14, 1897.

SAN FRANCISCO, CAL.

RESOURCES. Dec. 17, 1896. Mar. 9, 1897. May L, 1891.
Loans and discounts............... Cetererencinetenaeeenan 7,010,200 800 458,900
VEPATALES. ......c.ovenonsonsnrenes . s 00,422 “w',an ¥ 83,657

g g bonds to secure circulation. . 150,000 150,000 150,000

bonds to secure U. 8. deposita. . 100,000 mo,ouo 100,000
U. 8. bonds on band........... tesessesssrsescssnesasnancass  sesses 50,000  ......
Premiums on U, 8. bo . . 12,080 17.ono 12,600
8tocks, securities, etc 148,668 200,680 744,800
Banking house, furniture and ﬂxtum. .......... 845,048 345,208 85221
Other real estate and mo wned.......... cereenes 83,440 92183 90,068
Due from National banks (not reaerve ngents) ...... eeen 120,468 uz.m 126,88
Due from State banks and bankers ves 525,638 515.378 338,519
Due from approved reserve agenm 571,084 270,802 220,785
Checks and other cash items. 8,900
Exchanges for clearing-house 181,318 7876 138,984
Bills of other National banks.. 2280 450
Fractional paper currency nickeis and cents. . 788
*Lawful money reserve in\nnk. viz.:
Goldcoln.......coeeevviiiiienniiennnns teveirreiieanes 2,560,477 2,888,470 1,580,157
Gold Treasury certifica UOB. o oeiiiiiteiinennineisoncnnsas  aseses  aeesss  assses
Gold clearing-house certificates. . . wevess  eseses  sseses
ggver dollars...... Ciiflontea. ceeeres %g 2}5:% 21200
ver Treasury certifical . . 6,268
Silver fractional coin...... . 228 28 456 U7
Le wtg‘ mtet}.a. ..... i ona e 7,800 1,006 2,000
. certificates of deposi orleaa:.l- nder no vee eeeaas vevees  eees .
Five per cent. redemption fund.with Treasurer......... 6,750 8,750 6730
Due from U. 8, Treasurer...... eeteerarectecnnans ceeereee e 900 1,090

Total......... ene ceeetrenaeenes ereeeaeees ceereaees $11,90.227 $11,315470 $IL4R.458
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SAN FRANCISCO, CAL.—Continued.

LIABILITIES. Deo. 17, 1896, Mar. 9, 1897. May 1k, 1597.
Capital stock paid fn.........ccoceiieenens teettesicsasanees $2,500,000  $2,500,000 000
s"’ lus fund padim p——— TTgeme i 'f‘.?ﬁg
eXpenses an paid.....

Nntlonnl bank n':les issued, less amount on band. 90,000 90,000
Due to other National banks. . 584,768 085,550 658,474
1,191,805 768,381 ,108
5,758,149 un%'.% am}'clxls?
99, 106,827

. 1,909, 470 450 456
o SO SUERAT  Si1u0.u8

ou on December 17, 1896; $3,442,909 on March 9,

SAVANNAH, GA.

RESOURCES. Dec. 17, 1896. Mar. 9. 1897. May 14, 1897.
Loans and discounts................ ceeeee tererteeresesenans $1,430,008  $1,206,800 tw,m
OVerdrafts........... cocevvenncnanes 400
U. 8. bonds to secure circulation.. 102,000
U. 8. bonds to secure U. 8. de; 90,
.8.bondson hand........cciivevevierncnnicnnorscnessnces  ssesss
umson U. 8. bonds. 1,150
Stocks, ne:urltle? RDPy ageases w
Banking house, furniture and fixtures....... .
Other real estate and m owned. . . ceens 18,981
( veees 58,182
24,757

Exchanges for cleari 96,822

Bills of other National . 25,000

Fractional paper currency. n!ckeln a.nd cents.. venes 940

*Lawful money reserve in ’bnn

Gold COIM...iviieeseesereensnnnnsnnnns 17,000

ld Treasury certificates..........cccovieeereiennncnaee aceenee

Gold clearing-house COrtIIORTEB. - ornvmrrnvnrrinrnsnens  venes .

Silver dollars. .............. .. 22,000

Silver Treasury certificates. 43,486

8ilver fractional coin...... 8,861

-tender notes....... 50,000

Five p wmﬂt“re'? el AL 1843
ve per cent. redemption .

g:) Treu':xmr ...... cesenccnessanses cesesnaens . 7

Total...coovierenniennnecncnnocenns cereesenens ceeees  $2.226.820

LIABILITIES.
Capital stock paid in . $750,000
U“p vided mmw . iess expe nd taxee paid . ?é.g
e nsen a es .
National bank notes issued, less amount on band........ 960

Due to other National banks.......... teteecsstessessasans %,810
Due to State banks and bankers........ ceeeeisineen 101%

Bivc, BEpe z‘.‘zn .

i’ reserve was $139,347 on December 17, 1806; $178,181 on March 9,

*The total lawful mon
1897; $139,822 on May 14,

WASHINGTON, D. C.

RESOURCES. Deo. 17, 1896. Mavr. 9, 1897. May 14, 1897,
$8,000,081  $7.965,780  $8,087.818
9,204 9,008 15,283
904,150 929,150 220,150
100,000 100,000 100,000
830, 872,650 538,100
100007 188 1500448
106094  1,000.904 1000,
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WASHINGTON, D. C.—Continued.

RESOUROCES. Dec. 17, 1896. Mar. 9, 1397. May 14, 1397.

‘Other real estate and mo: owned.......... vesranne 050 $58,658 $52,968

Due from National banks (not rveaerve agents) . 0,441 912,386 1,146,081

Due from State banks and . 472,002 587,848 510,516

Due from approved reserve agenta . 1,662,147 1,684,100 2,574,718

-Checks and other cash items......... . 146,352 249,828 189,005

Exchanges for ci -house... . veee 107,798 204,815 193,612

Bills of other National banks...........0 . 00" treererenens 8,348 13,081 7.408

Fraotionnl paper currency, nlckels and cents........ vees 8,781 7,958 7,651

Imrtul monoy reserve in h

............................. [ 864,652 854,950 880,002

Gold ’l‘reunry certificates....... 634,480 637,570 600,060

clearing-house certificates..........ooveeeieiiinee eseere eeeses esesen

Sﬂver dollars...... ctifoatee n 8%.1 i && 1 1

{lver Treasury certifical cevens 1,307, 2202,
Sllver fractional coin........ 38,023 82,802 X
-tender notes.............c..o00uaue Cesenenne 666,127 682,181

U. B, certificates of deposit for -tender notes..... 160000 @ ...... 120,000

Five per cent. redemptlon fund with Treasurer......... 36,169 195,744 37294

Due from U, 8. Treasurer................. ceresentsaissess  essess eessss sesees

expenses and taxes .
National bank notes issued, less amount ol})%innd ves
Due to other National banks.............ccceeevennn
Due to State banks and bankers .

Dividends unpaid......... eeeeenee ceaes

dividual d
U. 8. deposi

ts of U. 8. disbursing officers.
.No and b .....
Tiantlos othor than thoss above stated .
Total............... ssasscessasssessas [P 818,”8.418 319 $20, 800

Averase reserve held.........eeeeeen oLl 48 p. c. p. C. p-C.

tal lawful money reserve was 38,166,886 on Deeembor 17, 1896; 83,015 056 on March 9,
1897 .3.588,800 on May 14, 1897.

Gold and Silver in the European Banks.

January 1, 1897, May 1, 1897. June 1, 1597,

Gold. Stwer. | Gold. | Sawver. Gold. Sttver.

Bank of England Statement and London Markets.

Feb. 10, 1897.| Mar. 17, 1897.| Apr. 14, 1897.| May 13, 1897.

Giroulation (exc. bk postbills)..........| & 8| £XWOIN | e smes

PUDHC G6POBILS. - vrarers T 8 10945190 | 10188784

Other de L | Meeams | aner| s

Government seciiritics ] om| lwmew | Insews | lasass
er secu @8..c0cvectanns ceesessssesens H

Reserve of notes aid ooi.|./.L... . ....| | ssl'.m' BT | 6L

Coin and bullion.... ceveeeen H 9%

545 818 m&l
Reserve to liabilities. .
Bank rate of discount....
Market rate, 38 months' biils .
Price of Consols (23§ per cents.)...
Price of silver per ounce.............

Average priceof wheat................ .

:.—nas‘g

.
4%35
25

8
3
8
g
¥
£
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MONEY, TRADE AND INVESTMENTS.

A REVIEW OF THE FINANCIAL SITUATION.

NEw YORK, June 4, 1807,

THE RECOVERY FROM THE BUSINESS DEPRESSION which has prevailed for sev-
eral years still moves with laggard steps, but an improved sentiment is beginning-
to make itself manifest. The delay in tariff legislation still has a retarding influ-
ence, and will until a law has been enacted and business has adjusted itself to the-
changes in tariff provisions. A general desire prevails that Congress shall quickly
dispose of the bill, and there is reason to expect that the popular wish will be grati-
fled. An amended bill was reported to the Senate on May 4, and on May 25 general
debate on the measure began. While unlimited debate is the rule in the Senate,
neither the friends nor the opponents of the bill seem disposed to prolong the dis-
cussion unnecessarily, and the final enactment is looked for before midsummer,

With tariff legislation out of the way an early resumption of business activity in
the autumn is expected. The realization of this hope will depend to some extent
upon the showing made by the growing crops. The outlook at present is favorable
although the season has been somewhat backward.

Investors in railroad properties have still to solve the problem how to secure a
reasonable return upon their capital. The adverse influences which affect all forms.
of investments in railroad securities are so many and so diverse that it is not easy
to see a way out of the difficulty. Adverse legislation, State and national, makes.
the situation of the owners of this class of property precarious. The evil of un-
checked competition strikes at the very root of profitable employment of capital in
railroad enterprises. A bankrupt raiiroad, unlike an insolvent merchant, does not .
cease to become a competitor, but its very insolvency enlarges its capacity for reck-
less and damaging competition.

The income derived from investments in railroad stocks has seriously declined in.
almost every case. Even the best managed properties, and those most favorably
situated, have been compelled to reduce the dividends which they were paying ten
or twenty years ago. A number of railroads, formerly large dividend payers, have -
been forced to suspend dividends altogether or have gone into receivers’ hands.
The following is only a partial list of railr ads which are no longer paying the divi-.

. dends which they once disbursed to shareholders.

PER CENT. oF DIVIDEND.

For- Pres- For- Pres-

mer. ent. mer.
Atchison.........cooieveevinnnnenann [} 0 | Lake Shore....ccccvveeervsconscones 8 6
Baltimore and Ohfo................ 10 0 [ LongIsland.........ccoovvvennnnnanns 5 0
Central Pacific.........coceevieinnen 8 1 | Louisville and Nashville........... [] 0
Central New Jersey................ 7 4 | Michigan Central.............c..c00 8 4
Chicago, Burlington and Quincy.. 8 4 | Missourl Pacific.........cocevvnunes 7 0
Chicago, Milwaukee and 8t. Paul.. 7 4 | New York Central.............c.... 8 4
Chicago and Northwestern........ 7 8 | N.Y., New Haven and Hartford.. 10 8
Chicago, Rock Island and Pacific.. 8 2 | Oregon Railway and Navigation.. 8 0
Delaware and Hudson.............. 7 5 | PADAMA......covviierrieiinnniannnns 16 0
Delaware, Lackawanna & Western 8 7 | Pennsylvani@......ccoceeviencnnannas 8 5
Evansville and Terre Haute....... 7 0 | Union Pacific.......ccciivvieannnnss 8 0
Ilinois Central.............cccu.. .. 10 5
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Nine of the twenty-three stocks named above which paid from five to sixteen per
cent. per annum at one time within the past twenty years now pay nothing at all,
while six others have reduced their dividends one-half or more. All but five have
reduced their dividends three per cent. or more. Such a showing is not an encour-
aging one for owners of railroad property in this country.

Another comparison shows how seriously investors have suffered from the decline
in the value of their property. We present a list of railroad stocks with the prices
at which they were once quoted on the Stock Exchange since 1878 and their lowest
recorded quotation in the present year :

Year. TR et | Xear. sold. n 1897,
1881..Atchison............co0000t 154 91¢ | 1888..Manbattan................ 17 8154
1881. . Baltimore and Ohfo....... 210 1882, . Missouri, Kansas & Texas. 54 10
1892, .Central New Jersey....... 145 1886, . Missouri Pacific...... veeens ue 10

0l
8834
1881..Central Pacific............ 102% 76 | 1880..Nash., Chat. & 8t. Louis... 128 7
1887..Chicago and East Illinois.. 110 % 18%0..N. Y., New Haven & Hart. 279 160
1881..Chicago, Mil. and 8t. Paul. 12044 0034 | 1882..Northern Pacific, pref.... 1008¢ 28
1881. .Chic., Rock Isl. & Pacific.. 1485%¢ 06034 | 1881..Oregon Railway & Nav... 190 10
1800. .Clev.,Cincin.,Chic. &8t. L. 80§ 28}¢ | 1879..Philadelpbia and Reading. 78 165§
1888. .Colo., Hock.Val. & Toledo., 80 13§ | 1881..Texasand Pacific.......... ke '3 8
1881. .Denver and Rio Grande... 118} 9% | 1886..Tennessee Coal and Iron.. 118 17

1868. .Long Island................ 1183 41 1881..Union Pacific......ccvcueee 13134 84
1880. . Louisville and Nashville.. 174 40%¢ | 1881..Wabash, preferred ....... 9634 113
1881..L'ville, N. Albany & Chic.. 1173 14 | 1887..Wheeling and Lake Erie.. 638§ 5%

The many millions of dollars lost to investors by the depreciation in the stocks
listed above are not to be estimated by the decrease in prices. The owners of some
of these stocks have been assessed and assessed again, and the present quotations
are less than the sums paid in cash by the holders to save something from the wreck.
Beside these there are many stocks which have completely disappeared from sight,
stocks which at one time commanded high prices. We might refer to Oregon
Transcontinental, which fell from 983{ in 1882 to 61 in 1884; Richmond and West
Point, from 250 in 1882 to 12 in 1884, and Indiana, Bloomington and Western from
1001¢ in 1881 to 714 in 1885.

With such experiences it is not surprising that investors view with alarm every
effort of legislation to reduce the profits of the railroads, or to force or to encour-
age cutsin rates. Some little comfort is found in the decision of the United States
Supreme Court last month, holding that the Inter-State Commerce Commission has
no power to fix railroad rates. Unfortunately the decision in the Nebraska case has
been postponed until the autumn. That case involves the right of the State to do
what the court denies the right of the Inter-State Commerce Commission to do. The
railroads are, however, still entangled in the meshes of the anti-pooling decision ren-
dered by the Supreme Court last March, and the task of maintaining uniform rates,
which shall also be profitable, is trying the powers of railroad managers.

Some of the railroads are so situated that it is possible for them to save something
fortheir stockholdersby reducing the interest on their funded debt. The New York
Centraland the Lake Shore have been arranging torefund their high interest-bearing
bonds at a lower rate, and will save considerable in interest disbursements in conse-
quence, The Illinois Central has also marketed $80,000,000 of 81 per cent. bonds,
a part of which will take the place of 7 per cent. bonds. While the railroads are
following a policy of careful financiering, it is unfortunate that they are made
the shining mark of legislative prejudice.

No recent event has attracted more general attention in local financial circles
than the retirement from business of the Third National Bank of this city. Thata
bank with $1,000,000 capital, and deposits aggregating from $10,000,000 to $183,-
000,000, should decide to liquidate at a time when there was no special stress of
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circumstances to imperil its interests, would be inexplicable but for the fact that it
is generally known that the banking business is showing as narrow a margin of
profit as at almost any period in the recent history of our banking institutions,
The arrangements made to transfer the deposits of the Third National to the
National City Bank, so far as the depositors of the former are willing, appear to be
working out successfully. In the week ended May 29 the deposits of the Third
National have been reduced $5,000,000, while those of the National City increased
$8,000,000, the latter institution now holding $40,000,000 of deposits.

The retirement of the Third National bank and the admission of the Bank of
New Amsterdam to the clearing-house association last month suggest an inquiry
into the changes which have occurred in the membership of that important institu-
tion in recent years. One fact which must impress every observer is that in the
past fifteen years there has been no increase in the aggregate capital of the clearing-
house banks, but, on the contrary, a decrease. On December 81, 1881, the total
capital of those institutions was $61,162,700, while at the present time, exclusive
of the capital of the Third National Bank, the total is only $59,022,700.

A number of banks, some of them among the leading banks of the city, have
reduced their capital; the Bank of America from $8,000,000 to $1,500,000; the
Tradesmen’s from $1,000,000 to $750,000; the Merchants' Exchange from $1,000,000
to $600,000; the Nassau from $1,000,000 to $500,000; the Central National from
$2,000,000 to 81,000,000, and the Western National from $8,500,000 to $2,100,000.

In the fifteen years fourteen banks have been admitted to membership in the
clearing-house and nine have retired, one by consolidation with another bank and
eight by failure or voluntary liquidation. The changes in membership are shown as
follows :

Year.

...Western National
... First National of Brooklyn.
...Southern National. -

1884............ Bank of the Metropolis. National Union.
1886.......00000 West 8ide. Liberty National,
1885....0000unen Seaboard National. New York Produce Exchange.
1885....00000eee Sixth ol Bank of New Amsterdam.

Metropolitan National 1880.......... ..North River,
..Marine ol 1808. . ...8t, Nicholas,

.. Wall Street. 1808. . ...Southern National,
Union National. 1807...cc0i0need Taird *
*Fulton National.

*Consolidated with Market National.

While there has been a decrease in the capital of the banks and only a small in.
crease in number, the aggregate deposits have more than doubled, increasing from
$289,890,400 in 1881, to $575,600,000 in 1897. Only seven banks held over $10,000,000
of deposits each in 1881, while the statement of May 29, 1897, shows 17 banks whose
deposits exceed that amount. The following list shows the deposits of the largest
banks in each of the years mentioned :

Dec. 81, 1881, l Dec. 81, 1881
Importers and Traders......... oo $20,978,700 | ChemicCAl.........covvvvninernnnenns $12,708,000
National Park........cc.cooeiivienne 20,850,000 | Metropolitan..........ccoeeennennes 10,468,000
Fourth National.........co000ineee 17,276,000 | American Exchange...........c.... 10,112,000

First National.................c..uuee 14,817,900
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National City.........c.cevvvnnnnnnn
National Park........ .
Importers and Traders..
Fourth National.......

Except in 1894 the deposits of the New York banks are now larger than ever be-
fore known, and they are within 820,000,000 of the highest total ever recorded. The
very low rates prevailing for money, however, are keeping the profits of the banks
at a low point, and while the banking institutions of this city are financially strong
they are generally feeling the effect of the business depression.

There were further gold shipments during May aggregating about $13,000,000.
About $6,000,000 net was exported in April. Only about $7,000,000 went out of
the United States Treasury, and as it still holds $144,000,000 in excess of certificates
outstanding, there is no apprehension felt as to the safety of the gold reserve held
against the redemption of legal tenders.

The extraordinary imports of merchandise in April, exceeding $101,000,000,
make a new record for the country’s import trade, but the movement is falling off,
and in a short time our exports may be expected to exceed our imports, although
the balances may not again reach the large figures of a few months ago.

BaNk oF ENeLAND.-—For the fourth time since the beginning of the year the
Bank of England has redu ed its rate of discount, and now the rate is 2 per cent.,
the lowest which the Bank ever posts. This rate was maintained for a period of
nearly two years and seven months, from February 22, 1894. until September 10,
1896. Three times the rate was advanced until on October 22, 1896, it was made
4 per cent., which rate was kept posted until January 20 last. Since that date it
has been lowered until it is again 2 per cent. The changes made in the rate of dis-
count during the period mentioned have been as follows :

Per cent. Per cent.
February 22,1804, ......c.0000000e0eee NAgto2 January 20, 1807.....c.c000venennnnnnns 4 o4
September 10, 1808.............cc000000 2 to2§ | February 4,1807........ccc0ccvuuennne Sgtod
September 24, 1898.............c000000 Agto3 April 9,1807....c00vvvnnnnicnnnennnns 3 tods
October 22,1808..........c000000000000 3 tod4 | Mayl8,1807.......cvuvueennnnnnnannanne 24tos

THE MoONEY MARKET.—The local money market remains in a state of stagnation,
and the plethoric supply which so long has been apparent in New York has mani-
fested itself in other money centers, notably in Chicago where the rates have dropped
to almost as low a figure as those ruling heré. Money on call has ruled at about 11§
@ 134 per cent. except early in the month when some money loaned at as high as
2 per cent. The banks have abandoned all effort to maintain a 3 per cent. rate and
those which offer their money on the Exchange accept the current rate. For time
money and commercial paper the rates are all low and the inquiry is generally light.
At the close of the month call money ruled at 1}{ @ 114 per cent., the average rate
_ being about 134 per cent. Banks and trust companies loan at the rate current at

the Stock Exchange; some large time loans have been made at 8 per cent. for the
remainder of the year and the inquiry for money for long periods has improved.
Time money on Stock Exchange collateral was quoted at @ per cent. for 30 to 60
days, 214 per cent. for 90 days to four months, 3 per cent. for five to seven months,
and 315 per cent. for eight months. For commercial paper the rates are 81§ per
cent. for 60 to 90 days endorsed bills receivable, 33{ @ 41§ per cent. for first-class
four to six months single names, and 41 @ to 5 per cent. for good paper having
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the same length of time to run. The rates for money in this city on or about the
first of the month for the past six months are shown in the following table :

MoxEY RaTES IN NEW YORK CITY.

| Jan.1. | Feb.1. | Mar. 1. | Aprit1.| May1. | June 1.
Per cent.| Per cent.| Per cent.| Per cent.| Per cend.| Per cent.
Call loans, bankers' balances........ 1626 | 13423 | 13613 | 134—2 | 16— 134 14—13§
Cal} loans, banks and trust compa- 2 % L 1342 -2 | -1
DGR tooviiriinrrrronensnsisnsoonnnes — %2 36— — —
Brokers’ 1oans on collateral, 30 to 60
LT T T - 2 2 2 2 — 3 —
Bmto ‘ers' lmths. on collateral, 90 days! -, 268 248 2 e
mONths......ocoovirrresensisnns
Brokers' loans on collateral, 5 to 7|
WMONthS. . .viveiinniinisiionesononse —_ 8 3 —8¢ | 36 8 — 3 —
Commercial r, endorsed bills|
receivable, o) days............ ¥4 |8 3 B— | 8%— | 34—
mme! paper_ prime . singl
names, ¢ to 6 months............... 3 —8)¢ | B4 | B4 | 3— 46| 6
Commercial paper, good single
names, 4 to 8 months............... W8 [4 —5 |4 —5 |4 —5 | 86— 54| 865

EuroPEAN BanNks.—The withdrawal of gold from the Bank of England was
checked in May although nearly $1,500,000 went out in the first half of the month,
It now holds a few thousands more than a month ago. The principal Continental
banks have been gaining gold continuously during the month. The Bank of France
gained $10,500,000 during May, the Bank of Germany $3,000,000 and the Bank of
Austro-Hungary nearly $10,000,000. The last-named institution has $31,000,000
more gold than it held a year ago.

ForeleN ExcHANGE.—The sterling exchange market has been quiet during the:
month and generally weak. Bills were drawn against exports of provisions and
silver as well as gold, while the demand for remittances for imported goods has been
light. There is still some gold going out but the rates for sterling do not encourage
such shipments

FOREIGN EXCHANGE—ACTUAL RATES OK OR ABOUT THE FIRSsT OF EACH MONTH.

Feb. 1. Mar. 1, April 1, May 1. June. 1.
Sterling Bankers—80 days ...... 4. b 4d 4. b4 48 —
s o Bl%:ty.'. ...... 4.1 1| 4d 4. 4. ﬁ 487 —
o o Cables....... 4] 4. 4. 44 ) 4.87§—
. Comx!:mlnfl long ... 3 t: t} ﬂ ) ﬁ ‘)‘ :.85 —
*  Docu'tary for paym' b 8494 —
bl: tn}:&s)t&r; .......... gj g.] gj g:]l g.{b -

o Bankers Beveresens . .1676—

o ers’ sight........... 1 5.] 5.] 5] 5.1 5
Antwi mmercial 60 days. | 5. %6 | 6.5 ¥ 5. 5.1 )
Swiss—Bankers' siﬁht. ........... 5.] 5. 5.] [ 5.1
Ber erw’ 6) days........ { wl Nl ! 8.1 05:4—

.’ Bankers’ sight.......... { { { { —
Brussels—Bankers’ siqht ........ 8. 5.] 5.] 5. % | 5.1
Amsterdam—Bankers' sight....| ¢ q q &l 4 4&’.— ;gl
Kronors—Bankers' sight ....... | y ] ] X ] .
Italian lire—sight................ 5.4 13 | 6.4 5. 14 |6. 5. .

MonNEY RATES ABROAD—The Bank of England again reduced its rate last
month, and it is once more at the minimum point, 2 per cent. The rate was reduced
from 8 o 21§ per cent. on April 9, and to 2 per cent. May 18. No change was.
made in the rates of the Bank of France and Bank of Germany, which remained at
2 and 8 per cent., respectively. Discounts of 60 to 90 day bills in London at the
close of the month were 1 per cent., a decline of 5-16 for the month. The open
market rate at Paris was 13{ per cent., a decline of {; at Berlin 234 per cent., the
same as a month ago, and at Frankfort, 21§ per cent., an advance of 14.

10
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MonEY RATES IN FOREIGN MARKETS.

Dec. 11. | Jan. 16. | Feb. 12. | Mar.19. | Apr. 16.' May. L

London—Bank rate of discount..... 4

Market rates of discount :

60 days bankers' drafts......

68 months bankers’ drafts....

Paris, oyon marker, ratce, .
open market ra
Berlin,

Hunbnrg.

Frankfo;

Ainmm':'m, s
8t. Potorsbu “
Madrid, T .
Copenhagen, *

———r—

- e

I
|
I
|
I
l
|
|
¢

SiLveER.—The price of silver in London last month’ fell to the lowest point
touched since February, 18905, the price quoted on May 21 being 27d. per ounce.
‘The closing price for the month is only 1§ higher, 2754d., a decline for the month
of 9-16d. Since the beginning of the year silver has declined 2 8-16d.

MoNTHLY RANGE OoF SILVER IN LONDON—1895, 1896, 1897.

| 1895, i 1896. 1895,

Morrm. 'ma» Low., Hy
| fgh Low.

|
January.., l|July ...... 80! |
Februarm 27 81 i Auﬁat .
I 81 |{Septemb’r| l
Aprﬂ ..... 31 |0ctober.. 81!
May. . , sn {[Novemb'r| 81 |
June. .... l | Decembr| 8044 | 80 |

CoIN AND BurrLioN QuoTaTIoNs.—Following are the ruling quotations in New
York for foreign and domestic coin and bullion:

1897, [

| Mou'm.l
High| Low. \ High| Low.

FoRrEIGN AND DoMESTIC COIN AND BULLION—QUOTATIONS IN NEW YORK.

Mexican dollars................
Peruvian soles, Chilian pesos. .

English silver......... .
Victoria sovereigns
Five francs........
Twenty francs.........ccoeeneee

ne ﬁ_ld bars on the first of this month were at, {gr oent. premlum on the Mint
vnlue silver in London, . per ounce. New ork mnr mmercia siiver
Dbars, 60}4 @ 603¢c. Fipe silver ( vernment assay), 609 @

NEw York Cityr Banks.—The condition of the New York Cleariog-House
banks continues to reflect the plethora of money. Even the gold exports have hsd
noappreciable effect upon the bank reserve, for the holdings of specie are $1,650,000
greater than a month ago, while the amount of legal tenders held is only sbout

NEw York CiTY BANKS—CONDITION AT CLOSE OF EACH WEEK.

| .

ILWM'SPW‘tm;W-’M.,aM. Clearinge.

May 1 iuoa.mmiwmmhmmm!smmm[mmm!m.mm———T—
w7 871 T504,990.100 ' 87,570,700 | 99,116,600 | 570,961,300 | 44,005,075 | 14672500 6%,

DR pEw sl sdw) nam des il das

“ 39| SS90 BROTHE00| 101586900, STA00000| 0616100 | 14ER00 SR
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$4,200,000 less than on May 1. The ‘surplus reserve exceéds $46,000,000, while
the deposits are $68,000,000 in excess of the loans, two conditions that testify to the -
surfeit of banking funds in the present state of business activity. Loans are $32,-
000,000 larger than they were a year ago, but deposits are nearly $77,000,000
greater than they were then, and the surplus reserve is $24,000,000 larger.

DEPOSITS AND SURPLUS RESERVE ON OR ABOUT THE FIRST OF EACH MONTH.

| 1895, 1896, 1897.
MoxtH. |
n56 | $580,785,000 $383,286,960
100 m?ﬁ.&m 60,148,250
578,768,300 57,620,975
n5 ‘ 47,608,575

560,226,500
576,868,800 48,917,825
n5 | 575,600,000 46,616,100

o e e o BB

EESBURENEIE

‘A‘A‘A‘AAAAQ

888883388838

TPV e .
3

888333338888

De ts reached the highest amoun 104,900 on November 83,1894, and the surplus re-
serve ,828,000 on Febr‘lugrv 8. 18904, b $606,104, 3’ P

BosTON AND PHILADELPHIA BANKs,—The changes in the condition of the clear-
ing-house banks of Boston and Philadelphia are shown in the following table :

BosTON BANKS.

Dates. ‘ Loans. { Deposits. I Specie. l Tem. IOtrcuIatton.l Clearings.
May 1........ 176,231,000 | $166,202,000 108,000 972,000 000 | 960,356
Wog 'I;E%w! ’%&9&‘% ‘%3 “‘m ?’gg,% .g.&ow f#ll:'uwo
171,228,000 | 166,559,000 10.400«1) 7,886,000 'l.w.mo ' w.’g'rzg.eoo

170,961,000 | 164,856,000 | 10,857,000 | 17,944,000 7.968,000. 87,028,400

PHILADELPHIA BANEKS.

Dates. ; Loans, l Deposits, | Largful Money Otrcuwwm.{ Clearings.
l
119,925,000 161,000 865,000 | $52.404,
THER | CRAEm RS | hus
LI95B4000 |  BT.518000 | @831000 | 55,999,000
8,942, 26000 | G8A000 | 50,978,000
118006000 |  BB4000 | @86L000 | 4501400

GOVERNMENT REVENUES AND D1SBURSEMENTS.—There was a decided falling off
in the Government revenues in May, as compared with either March and April, the

UNITED STATES TREASURY RECEIPTS AND EXPENDITURES,

RECETPTS. EXPENDITURES.

May, Since May, Since
Swm. 1897, July 1, 1896. Source. 1897, July 1, 1896,
............. ' 16,885,011 $154,672,007 | Civiland mis........ $6,104,000  $84,721,840
Internn.l revenue.. 10,073,012 133,281,201 | War... . 582 944,852
Miscellaneous. ...... 1,794,101 21,996,192 80,992,428
12,124,309
131,028,602

otal..... ...... $20,352,214  $300,049,400 ,689,

Excees of expendi-

UTe8.....cvevrennns *$614,088  $32,561,707 Total.....cccen.n $28,737,225  $342,601,411

* Excess of receipts.
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rush of imports in anticipation of tariff legislation having of late suffered a check.
This fact, and a holiday on the last day of the month, make the revenues nearly
$8,500,000 less than in April, the total being $29,852,214. With the exception of
the two previous months, however, the receipts were larger than for any other
month during the current fiscul year, and $4,700,000 larger than in April last year.
The expenditures were $28,787,225, leaving a surplus of $614,988 and making the
deficit for the eleven months ended May 81, $82,551,707, as compared th.h about
$31,000,000 for the corresponding period last year.

UNITED STATES TREASURY CASH RESOURCES.

Feb. 87. | Mar.s1. | Apr. so. ‘ May. 5.
Net gOld......coevenrecncrnsnsncassenssscsnnnnse $1. 565 EIM“ $158,354,688 | §144,261,249
Net gi‘l)ver ...................................... t&g’luf s 19,868,501 [ 21,414,113 ~ 24728138
U.8. nom. ........... . Soe ctrereat iiatiitc é) . ,ﬁﬂ.% Wl &%@ : iﬂ,“,’lo
Miscellaneous assets cu n m m m
Deposlu ln N ational banks..........cc00uneee 16,281,980 16,450,076 16,776,302 17,300,982
Avalilable cash balance......c.ceeeeenenee $215,003,028 | $220,047,500 | $231,188.684 | $231,908,500

UNITED STATES GOVERNMENT RECEIPTS AND EXPENDITURES AND NET GOLD IN

THE TREASURY.
1896, 1897.
MoxTa. Net Gold Net God
Expen~ Ezpen~
Reeeipts. in Receipts. in
ditures. | nvoqeury diawres. | pogsury

cce

I
I

I

mmmmmmnmmmmg

~BBXRBE58LES
cnanaannmna sasesase sad®
PUIRIRERRESE
=
ERBIRERRIRIR

* This balance as reported in the Treasury sheet on the last day of the month.

NATIONAL BANK CIircULATION.—The circulation of the National banks con-
tinues to decline; the net decrease last month being $1,012,088 or more than
$4,000,000 since January 1. The total is now only $6,589,808 more than a yesr
ago. The circulation based on U. 8. bonds was reduced $1,629,168 last month,

NATIONAL BANK CIRCULATION.

Jan. 81, 1897.| Mar. 81, 1897 | Apr. 30, 1897.; May 31, 1897.
|

Total amount outstanding............... $235,008,085 | $283,708,004 | $282,802.244 | $281,700,151

Circulation based on U, 8, bonds........ 218,188,711 200,767,702 768,540 | 207,189,831
Circulation secured by Iawrul money gi.a': 23,941,192 az?.'ma.os 84:1
U par catite. o 1000y 25,997,550 u
'our per cents, of 1805...........
PaciﬂgeRR. bonds, 6 per cent.. s.m,ouo H 8&%
Funded loan of 1801, 2 per cent. 22,818,650 . 22,847,900
1907, 4 per cent. 150,978,750 . mm.m
Five peroents, of 1884.. ............0.. 15,481,850 15,481.950

Total ............ evececsstssescsannes $282,749,300 ] $230,015,550

The National banks bave also on de%it the fonowing bonds to aecure public deposits :

4 per cents. of 1895, u.wo per cents of 186,
$1,033,000; 4 per cents of dz,m 000; 5 per oem. of 1394. m 8 totd b o.n&c.m.
temen!

The circulation of Nationa.l gold banks, not included in
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and the amount of lawful money on deposit with the U. 8. Treasurer to retire
National bank notes was increased $617,075, The Government bonds deposited to
secure circulation were reduced $1,888,750.

GoLp AND SILVER CoINAGE.—The coinage executed at the Mints of the United
BStates in May aggregated $6,199,080, of which $4,489,950 was gold, $1,600,000
silver, and $109,130 minor, coins. There were $1,400,000 of standard silver dollars
coined.

FoREIGK TRADE MoVEMENTS.—The report of the Bureau of Statistics on the
foreign trade in April shows as was expected an enormous increase in the imports of
merchandise. They are valded at $101,805,181, an amount never before equalled
in the history of the country. Last autumn the imports were only about $50,000,000
a month. The largest total previously recorded was $86,668,5624 in March, 1898.
The exports of merchandise have fallen off as is usual at this time of year, the
total value being $77,725,700 or nearly $10,000,000 less than in March, and com-
paring with $116,000,000 in December last year. 8till they are larger than for
April of any previous year in the past twenty years. For the first time since Sep-
tember, 1895, the imports exceeded the exports, the net balance being $28,579,481.
Even then there is a net balance of exports for the ten months of the flscal year of
nearly $300,000,000. We exported $6,009,967 of gold coin and bullion, and $4,318,-
771 of silver coin and bullion, and imported $847,804 of gold ores and 81,604,104 of
silver ores.

- The following table shows the movements of merchandise, gold and silver for
the month and ten months ended April 80 for the past six years.

ExPORTS AND IMPORTS ,0F UNITED STATES.

MERCHANDISE.

MoxTH OF Gold Balance, | Sver Balance.
N Ezports. Imports. Balance.
|

062 | $76,841,440 | Imp., $886.487  Exp., $7.084,782 | Exp., $060,889

o OBT0L | 17040865 *s.%m WP iR TR

S0006T | Exp., LOATIS| - COMBID 34488

mias e bl SmE L e

700 | 101,805,181 | Tmp., 28,570,481 *° = 6,000,907 **  4318,771

680,723 | Exp., 208,808,000 | Imp., 19, Exp.,
TIDORETT | TIOCOL 16 | Lip 7481001 | Kb T0000AS0| 0 13Erems
778,508,502 540. 308,188 Exp.,m,lmw? Imp., 40,071,968 *

749,882 .mm.mom X e | o oaOIer| -
00,062,968 | 600171900 P0SILW4| [mp., BAERI00| “  L3FIB0RE

MoxEY IN THE UNITED STATES TREASURY.—The Treasury reports an increase
of about $300,000 in net cash for the month of May, although there was a decrease

MoNEY IN THE UKITED STATES TREASURY.

Jam. 1, 1897. | Apr. 1,1897. | May 1, 1897. | June 1, 1897,
Gold cofn......ooiviviinniiiiinnniiinneiins $120,608.508 | $151.988,600 | $157,976,832 | $155,167,7823

Gold bullion. 385 | 97,264,904 786,067 530,
8ilver Dollars &g‘&m 808,211,822 & 1198 aﬁ"?‘,zsmg
Silver bullion.. 110,815,247 | 107,882462 | 106.900,150 106,042,492
Suvidiary Slver Wainate | oaloTae | saemwo |  orsma
National bank notes...........eeesoeeen..| 1428970 | 11,374,968 8,676,060 7,100,608
TOAL.....cvuniernerneenernsennesnsss 411,708 349 z ]
Certificates and Treasury uotes, 190, sreLALL $15,898, $S167T, 020 | $506,414.000
OULSLANAIDG. . ... .eeuuenerrernnenonnns 520,044,400 | 566,187,302 | 568,384,565 | 552,583,043

Net cash in Treasury.........cccccvuuneee $255,907,806 | $249,646,047 | $258,543,084 | §253,831,317
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of more than $10,000,000 in the total money in the Treasury of which $9,000,000
was gold. Nearly 811,000,000 of certificates and Treasury notes were returned to
the Treasury during the month. .

MONEY IN CIRCULATION.—The amount of money in circulation was reduced
last month $6,826,488. There were $5,612,221 Treasury notes retired, and $4,120,000
currency certificates, while the gold coin in circulation increased $2,900,327, and
United gtates notes $1,110,687. SBilver certificates to the amount of $985.181 were
withdrawn from circulation. National bank notes were increased $554,209. The
following statement shows the amounts of the various kinds of money in circulation
on the dates named, the estimated population and the per capita circulation.

MoNEY IN CIRCULATION IN THE UNITED STATES.

Apr. 1,1897. | May 1, 1897. | June 1, 1897.}
2| $5 w 6| 85
19 i 19 8 .
88 ( ] 4
30 { 20 9 :
0| & 5 [} 3
. . 21 { 10 7 .
tes, 2 58| 2 40 8 2
Currency certificates, Act June 8, 1872. . \ 00 ! 00 0 |
National bank notes..............ccoeueee - 48 2 83 " 2
TOtAL.....oureereesoesssrernanannsanens $1,650,223.400 |$1,600,000,004 |$1,666,560.388 | 1,650,733,805
Population of United States............. 72,159,000 72,547,000 72,677,000 7,000
Circulation per capita.................... | $22.87 $23.01 $22.96

UNITED STATES PUBLIC DEBT.—The net debt of the Government was reduced
in May $1,560,000, making a total reduction since March 1, of nearly $16,000,000,
but the debt is still nearly $4,000,000 more than it was at the beginning of the year.
The reduction is small as compared with that of either March or April, in the
former month the decrease having been nearly $9,000,000, and in the latter nearly
$6,000,000. A reduction in the revenues for customs will put a stop to further
reductions until new legislation for increasing the revenues becomes operative.
There was little change in the gross debt, but the cash balance in the Treasury
increased $2,000,000.

Uxrtep STATES PUBLIC DEBT.

Jan. 1, 1897, |April 1, 1897.| May 1, 1897. | June 1. 1897,

Interest bearing d

ebt :
Funded I f 1801, 2 | J W 384,500 ﬁm W
* a oan“:“lﬂg’ll: t;. p:l:‘cen ot . ,688,900 %:Gzzﬂuls 688,850 639,850
Refu r cen 45,800 45,280 45,280
Y &5 per o pe 100,/ 100,000,000 | 100,000,000 100,000,000

Loan of 1604, 5 per cent............ ’ 000,000
wUlees 4 % L.l 162,815,400 | 162315400 | 162315400 | 162,315,400
Total interest-bearing debt........... 7,964,000 | $847,964,950 7,385,000 | $847,965,080
&gx on which tn‘t;etr:stf;meeased ...... ml.mm 1,355,760 ml,m.sm 1348510
no interest:

Legal te d old demand notes.. ... 735,868 863 363 785,968
el hank note redomption anct.| Anioms| mces| “monass| soimns
Fractional currency........ccceeneevneene 6,800,504 | 6,880,241 6,880,241 6,880,241

Total non-interest bearing debt...... $372,502,201 | $377,267,096 | $877,615,780 | $378.084,8%
Total interest and non-interest debt.| 1,221,249,961 m%.&b l.m.ms’m 1,296,797 864
Certificates and notes offset by cash in

the treasury :
Gold tificates....... ,780 680 680 00
e Som amm mme s

Certificates of deposit 880,000 | 75,070,000 000 565,000
'l‘reasuc:y no‘t)eno 1800 ....c0iinieennnennn 1'153:816,2!) u%%.'i.m lﬁ% ﬁm

800,578 702,478 107.473 595,058
00005t | Temozm | TR | e amart

463,551 | 875,298,750 748,655 867,498,896
g:l‘&l’n 658,194,153 &a&m mﬁou
.| samoam | smmou.000 7| smonams

<271 7100,000.000 | "1 000 m 000
IR0 1m0ee| imodar| imass

379 606 000,617 | $230,113,812
-y mzw %«m m.csi’m
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ACTIVE STOCKS, COMPARATIVE PRICES AND
QUOTATIONS.

The following table shows the highest, lowest and closing prices of the most active stocks
at the New York Stock Exchange in the month of May, and the highest and lowest during
the year 1807, by dates, and also, for comparison, the range of prices in 1806 :

!Yuu 1€ AND LOWEST IN lm.: MaAy, 1807,
High. L ~ ' Lowest. :High. Low. Closing.
Atchison. To ka&&mt.a Fe., g% 1 ). a1 ™M tor, }g }(gg %
. % .
Atlnntic g Pacific. . l [T ] veee

Baltimore & Ohio. o 44
Bay State Gas..... ... 38
Brooklyn Rapid Transit......| 25§
Canadian Pacific..............
Canada

$5o28
CORCR -
ng
P5

RetE My W
kY

P14
. 17
7
. 20
Southern.............. . 13
Central of New Jersey....... 21110 T W 24 u
Central Pacific . 1 1 [T w. 0 7
Ches. & Ohio vtg. ctfs 1 1 r. i wr, 2 la{ 1
Chicago & Alton . 164 14 r. 1 Wy 711 151 151
Cl 884 5 r. 1¢ n. 5| T 2
Chicago & E. Illinois lg g r. lg \r. lg shic  obid
). . M
7s§ 4 r. 1§ n. 5| 8
80 5 r. i w. 191 78 n
oo '8 Pk . 19| lowe 108 1om
. r. 19 .
1?2‘ 14 ~ n. 12| 165 L 1¢
1 w. m
.& 9 n. 2 mﬁ 5 50
183 1{ . zz Nii BT M
\y 2014 2%
7 n. 4| 8 5 i3
. n. 29
: Iron C 1 iy 11 1732 1
Col. Hockln Val. & Tol 1 wr. 80 3 1%
erred . .... 0 4 o. 21| ... ...
Conmlidated Gas Co.. ..| 168 18 o. 2164 158 16084
Delaware & Hud. Canal Co....| 1208¢ 11 w. 11107 101 10894
Delaware, Lack. & Western..| 166 18 iy 20| 1403 146¢ 148
Denver & Rio Grande......... 1 . 20,00 L L.
« preferred........ el 818 r. 20| 80 88K 99
Edison Elec. Illum. Co., N. Y. 101§ 8 o, 2 11 10
Erie 1 1 r. 19 12';’2 11 l{g}:
.| 418 2 . 19| 81 8;2 81
x 1 ¥ 24| 15} 153 15
el g b1 188 18§ 180
116 10 y % n. 28| 11414 112 11
ells, Fargo... 1(‘3 H ;R - 2 ssw‘
o. 1 1
Grent Nortbern, pmterred 12 10 { & n. 16/ 121" 120 }Zl
1llinois Central 8 f y % r. 19 94 62 m4
1054 .o r. 15| 6 [ 6
g } % g Ir, 12
1 ty Eﬁ 22 Zﬁ
€ y 2 wr, 23| 83 78 88!
gi! 1 [ r. 121 14 14 14
1;512 i e w3 168 1&00;5 &
r. o. 85! 1
84 I T, 2| 42
[T 1 r. 19 43
I . 11 n. 11} ..., .. .
1 o vl s
Metropolitan Traction........ 114 . € lg 3 l(ﬂﬁ 1%
Michigan Central............. . r. i n, 28| 98 98
Mlnneapollsu&St Loui.s. [ | Wy 14 18 16 18

§‘?§§ S
nro
LEJ
13
5
2=
*%




THE BANKERS' MAGAZINE.

ACTIVE 8TOCKS, COMPARATIVE PRICES AND QUOTATIONS.—Continued.

YEAR 1896. | HIGHEST AND LOWEST IN 1807. Mav, 169,
High. Low. Highest. Lowest. High. Lov.' a«m
‘Missouri Pacific. 15 —Jan. 18 10 —M; 6| 1 10 15
}«‘°%“"fol§°m'a.3"iﬁ"' o lp Sl 8 | Pl
. nt. udson Rive! —Mar.
N. Y. Chicago & St. Loms 15 9 144¢—Mar. 15| 11 —Feb. 11
. lst preferred. . 80 67g| 75 —Mar. 17| 67%¢—Apr. 15| .... ....
d) referred......... 8¢ 20 £ ““ar. 17| 24 —Feb. 10| 2814 25
N. Y..New aven & Hartf'd. | 166 160 |1’ n., 4|1€ TCe 21170 1
N. Y.,Ontarlo & Western..... | 108§ 113§| ° mn. 18| 1 . 19 1 1
N Sns.&Western 12 [] n, 18 v 28
. referred. .. 8l 13 n, 18| 1 T 20| 21
Norfolk & Western. ar. 11 . 19| 1
) preferred ar. 4l 1 . 16| 28 z
North Americal n., 18 . 20
Northern Paciﬂc tr. receipts 1 b, 1)1 r. 19 L 12 1
«  pref tr. receipts..... 38 10 ., 1] ¢ . 6 3
()regon Railway & Nav....... “# 10 173%—Jan. 18/ 10 —Apr. 20| 43 48 8
may ..| 40 85 ﬂ“—May 17 ﬂgz:dta\. 8 % 1u 11%
'Oregon Sﬁort. Line.. 181 83| 16 —Jan. 28| 1 . 80 %
81 1 —May 6| 24 —Jan. 9 4 %
. % Jan, 8 Apr. 28 h ”
Phila. & Reading.............. 81 Jan. 18] 1 Apr. 13
Pit.ts.. Cin.C?lc &St Louia. b n 15‘4) —]r!.axi’ 2} H . g 1%2 m m
........... 4016 —Feb, — :
Pullmm CarCo....... 164 138 |168 —Mar. 3!18 —Jan. 2|15 157 15
Reading Voting Tr. ctfs...... . 1 May 10| 164—Apr. 19| 1986 1
1st prefered. : %:Apr. 8 4 B 2 o i)
. prefe 9 Apr. 19| %5 23 3
Rome, Wat. Ogdens’ 18117 —Jan. 28| 118 118 us
8t. Loula&San Franocisco.. 55 4 I b, 4| ‘4 —Apr. 19 84
ls fen-ed 87 4 ay 20| 37 an. 20 B
gg 1 b, 8| 12 —Apr. 15 13
1 R B AR 1 L9
n, T. V
2 n. 13 20 —JI‘:L 4] o e e
a1 B 8 o, 8] T —Apr. 20' .... ... ..
1L ar. 8(114 —Jan. 28| 117 1 me
? n. 18 an. 13 1 1
11 ) n. 16| 7 —Apr. 19 v
prefe Ceererennens 15% | ! n, 19 Mar. 19| 2 %
Tennessee Coal & Iron Co.... Og( 18 | 81 —Jan. 18| 17 —May 20 % 17 1
Texas & Pacific................ 5 1034—Jan. 18| 8 —Apr. 1 8 9
Union Pacific trust receipts.. 10 —Jan. 5| 44—Apr. 19 i
Union Pac., Denver&(hflf lﬁ lsﬁ an, 6] 1 —Agr. 24 m 32 1%
8 §—Jan. 16 Mar. 2
1 ﬁ“ 173 —Jan. 18] 1lig—Apr. 19 &
—Mar. 16 —Apr. 80 i
1 —Jan, 2 28 L
29 —Jan. § Apr. 15| 1 ,§
1 2¢—Jan., 6 Mar. 81| 3
*INDUSTRIAL" |STOCKS:
Ameriea.n Co. Oil Co.......... 19 8 |1 .18 y 28| 12 10%
referred. ........... 8 |8 1 b 16 2
Amerlca.ns irite Mtg Co... 1. ) i . %g r. zg 11! 1
............. . - 1.
American Sugar Ref. Co... % 111 . 8|10 r. 20| 118
preferred............ 104 9234110 . 16| 100 -, 7| 1084 108
American Tobacco Go % 5 |7 4| @ . 15 [: .
. re. ...| 108 05 |10 . 12100 , 111 108 18
General Electric Co........... 8036 20 | 98}4—Feb., 2| 298¢ May 10| 813 2% X
Naﬁonnl Lead Co.. 18 —May 20| 21%—Feb. 16, 2
referred . ... ... 1 | My B Feb. 13/ oég o ﬁ
National Linseed Ofi Co... 218 1134| 15 —Jan. 19| 10 —May 17| 104 10
Nationat Starch Manfg. Co. . 5 —Jan. 4/ 8 —May 3/ 8 8 3
Standard Rope & Twine Co.. | 121§ 83| 1134—Jan. 19| 6}—Mar. D' n 0%
U.8. Leather CO.............. 19 Apr. 19! o N
referred. . . 19 Apr. 2 i W
U. 8. Bubber Co.. 19 May z!| I i
« prefe 5 —May 27 o4




RAILWAY, INDUSTRIAL AND GOVERNMENT BONDS.

LAsT S8ALE, PRICE AND DATE AND HIGHEST AND LOWEST PRICES AND TOTAL
S8aALES FOR THE MONTH.

Nore.—The railroads enclosed in a brace are leased to Company first named.

NAME. Princtpol| gmount. Int'st LAST SALE. MAY SALES.
* Due. Patd.| price.  Date. |High. Low.| Total.
Ala. Midland 1st gold 6s.......... 1028 2,800,000 M & N| 92 Apr, 18,95 TP
AnnArborlst g 4's............... 1005 7,000,000 Q J | T8 May 28,07 8 99,000
Atch,, Top. & 8. F.
Atoil Top & Santa Fe gen g 4'3.1906 | 106,902,500 |A & O May 290,97 | 8 1,354,000
ustment, g. 4's.....1995 51,728,000 :NOV 4 May mm 4% 1,261,000
. Equip. tr, ser. A, . 5’81002 1,250,000 i3 & J| c.oeieennnnns eoee | sese seee | cesnnae
¢  Chic. & St. L. 1st 6's..,1915 1,500, M&EB| .iieiie oen Terees N I .
Atlan. av. of Brook'n imp. g. 5's, 1684 1,500,000 J & J| 8BgFeb. 8,98 | .... ..o | eeeenn .
Atlanta & Danville 1st g. 5's.....1960 1,288,000 |3 & J| 9036 Feb.20,"07 | .... .eeo | ceveennn
Atlan. &Pac de ddf . 8. £.6'8.1907 5,500,000 M & 8
v. Inc......1910 % 10,500,000 |A & O
. dlvsmal ......... .. 1010 T A & O
¢ Central div.inc....... 1922 1,811,000 (J & D
B.%0. l.st.o's (Parkenburg br ). 1019 8,000,000 (A & O
¢ O8,BOld.ccccecannsn
. red . 4,956,000 ;::
«  eng. otfs of depoit..... .. 5,044,000 | ... ..
B. & 0. con. mtg:egold F&A
v F&A
Bi*' Ralt lat o K'a M&N
w A& O
{B J &J
J&J
Nov
DEC
B. M&EN
M T& A
Ce M &8
A M&N|
Pitt 3’3
Broadway&’nhav lstoon.g.ﬂs.lm iun
.................. J&D
Brooklyn ( J &J
l?rooklyn A& O
e eesssses ] MUleasese
. J&J
Seaside & JE
UnlonEl MEN
rooklyn] _ Ax0
Brunswlok&Westemlng. 4's....1088 8,000,000 |J & J
Buffalo, Roch. & Pitts. g.g. 5's...1087, 4,407,000 M & 8
Boohester&!’lttsburg t 6's 1921 1,800,000 |F & A
.m 8, J&D
J&J
Buﬂalo &Suua;ehanna l.stg. 5'3. 1918} AXO
A&O|.
Burlington.ceduﬂ & N. 18t 5, 1966 | 6,500,000 (J & D
n. 1st & col. tst 5's...1984 :»G.ﬂ‘i.lm{ A& O
reghmed ................ A&k O
Minneap's & St. Louis ist s, g, 1087 | 16000013 & »




THE BANKERS' MAGAZINE.,

BOND QUOTATIONS.—Last sale, price and date; highest and lowest prices and total sales

for the month.

NoTe.—The railroads enclosed in a brace are leased to Company first named.

NANME. Prmcg:el Amount. eratt‘gt
Ced. Rnpla.l"al]s&Nor 18t 6’s, 1920 828,000 (A & O
3 T 1021 1,805,000 (A & O
Canada S8outhern lst int. gtd 5's, ms 13,220,000 |J & J
. deor% Y SN 918 :' 5,100,000 i::
Col. &Cin. Midla'd, ist, i:'i'tl'«iﬁ'i.’iééb 2,000,000 (J & J
Cent. R. & Bkg. Co.of Ga.c.g.5's, 1987 4,880,000 | M & N
Central R’y of Geo B's 1945 F&A
B L™ | Bt 1
| Enfenseaimiim | Oen KiT
. ref. inc. g. b's,... oCT
. ptemd .................. } 4,000,000 | 07T 1
i - o8 VeIt rooom O3
¥ ipe- - B T8 L om0 ST 1
.- Mnoon & Nor. Div. 1st 840,000
.................. X J &3
L - Mobﬂe div. ist'g. 5's....1046 1,000,000 (J & &
Central Railroad of New Jersey.
( ¢+ 18t consolidated T's.. 3,898,000 QJ
. M&EN
’ 468, M&EN
v J&J
. QJ
w"“h& 5's ...1912|  2:887,000 Iy
X &N
Am. Dock&lm rovm’t Co. ﬂ's. 1021 4,987,000 (J & J
tN J.Southern int. gtd 6's,..... 1809 411,000 |J & J
Central Pacificg6's............... 1808 0 iJ &J
¢« extgbsseries A BCD.1808 00|J xJd
. ext 5's series E......1808 00'J &3
. oaquln br. gd‘s %& & A : o
. . AKO
< ’ 00 |A & O
. Cal. 003 &9
Western Paciﬂc bondso's 00(J &3
North. . 00|J &3
[ ear m. gg. 5's. 00 A &O
t.Wash. Tr. Co. cts. 1st g. 6°s.1988 00 ceeees
Charleston & Sav.1st g. 7's....... J &I
Ches. & Ohio pusre. money fd.. i : 3
. A&O
. M&N
. M&EN
. M & 8|
B M & 8
. T00 (T &I
. 00| &3
. 0/ &J
’ 00 M &8
v 00 M &8
Ches. Ohio & S’thwestern m. 00 |F&A
mtge. 6's. BTT1 00 Fr&aA
Ohto Val. g. con., 1st gtd. g. 5's...1688 00I/J &3
Chi & Alton s'king fund 6's.1903| 1,882,000 |J & 3
Lo nm;d & 71’10. Riv.1st 7's....1600 1.%000 F& A
.............. X M&N
8t. Loujs.J.&C 24 gtd T's. 808 188,000 |3 & 3
Miss, Riv, Bdge 1sts. f"d g. 6's..1012 547,000 |A & O
Chicago, Burl, & North. 1st 5's...1826 8,241,000 (A & O
Chicago, Burl. & Quincy con.7's.1908 [ 28, J&J
« b's, sinking fund........ 1901 z.ﬁim'mn A KO
¢« B's, debentures.. ..1918 9,000,000 | M & N
¢+ convertible 5's.. 15,268, M&S8
. (lown div.) sink. 2,818, A&%O
v A&O

-

LAST SALE. ‘ MAY SALBS.
Price. Date.'High. Low.| Total.
10454 Apr. 24097 ... .... ........
102 J‘ﬁyzs.'ss ........
}u uaymm ﬁm l mooa
u.yzvn 108..*
ARV .:::::::
18 May 297|118 113 I 26,000
8 May 8°07| g6y s 28,000
%8 May 20797 | 284 = | 81,000
107 Apr.doper| Lo Lol
s “hpeawr| o]
ol ‘A‘pr.w,’ﬂ T I
0436 May 18,07 | 0dig m! 11,000
10836 A -4 ISR IR
15 M | .. I ........
WM 7| 1io6 108 | “Be0000
108 M 97100 106 56,000
M o7 11.000
54 M 4 ‘% % 1,000
1584 M o 1k 13,000
104 N ] A IR
10284 May 27,07 | 103 1023 ! 000
10136 Apr.14,97 | .... .... 34.
i o Laoiie 1o |+ i
g )k T
o7
85
o
%
o
%




BUND SALES. 968

BOND QUOTATIONS.—Last sale, price and date; highest and lowest prices and total sales
for the month.

NoTe.—The railroads enclosed in a brace are leased to Company first named.
I -

NAME. A Mncipml Amount.

Denver div.4's.......... 1022 6,141,000
..................... 1921 8,800,000
Chlc. & lowa div, §'s....1906 2,820,000
Nebr::ka extensi'n 4's, 1927 ‘! 26,780,000

red.
?&‘;’.a 8t. Jos. con. 6's, 1911 8,000,000
Chicago & E. 111, 1st s. £'d c'y. 6's.1007
el'g small bonds.... y ......... } 2,980,000
Chic. & E. 11l 1st con. 6" id ..1984 2,658,000
¢ gen,con. 1st §'s......... 1887 ‘2 9,767,000 ,;

Chleago & Ind. Coal 18t 8’s....... 1988 4,696,000

Chicago, Milwaukee & St. Paul.
Ml & 8t. Pau) lstm 83 P.D.108| 867400
R
8 V.
16678 S ven: 1908 | 8:788.800

CKEFCY KEKYEY | RS

1st So. Min. div. 6's....1910
gst H'st&Dk div. s, }0}00

assu..... 1024

&ﬁ con ‘si'k. £'d 5%, 1016
Dakota & Gt. 8. 5's...1918
&. m. 7. 4's, series A...19680

te
Ml & N 18t M. L. 8's, 1910 2,155,000
18 002,000

t.6'8s
thc. & N ort.h Pnclﬂc 18t g. 5's...1940
Trust Co, eng. ctfs..
Chic. & Northwestern cons. s. .1915
[ +  coupongold 7's........
tered d, ld 78. mnz
sinking fund .nm-lm
registered...

ass
g
2
&
ﬂ.
13
3]
?
83
(=]
SEESSSRsSSSSSSES2828SS
H »hhnbuhhhhhhhhﬁhﬁhhhﬁhhhh__.,;-‘

=
g
E-' e
i ‘-g 5'
51
Q
3
v
P
g

reslf tered.

{ Escanaba & L. Superior1st 6s. .1801
Des Moines & Minn. 1st 7's.....1007
Iowa Midland 1st mortg. 8's. ...1900
Chic. & Milwaukee 1st mtig 7'8..1808
Winona & St. Peters 2d 7's.....1907 |

Ottumwa C. F. & 8t. P. st 5's. 1000

Northern Illinois 1st 5's........ 1010 |

Mil., Lake Shore & We n isto's, 1021 |
oon. deb. §

p
U RRUEEEREREKRSP

[

s ext,.&impt.s.f'd g 5'81829 | i
+  Michigan div. 1st 6's..1924
¢+ Ashland div. ist 6's....1025 |
v

income............. ¥

Chic., Rock Is. & Pac. G'a coup.. 1917
f o8 restored, oop: 1017  § 121004

8 ssszsszssszEss

seees
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BOND QUOTATIONS.—Last sale, price and date; highest and lowest prices and total sales
for the month.

Note.—The railroads enclosed in a brace are leased to Company first named.

NAME. Pri Ml‘ml Amount Intst LAST S8ALE. MAY SaLzs
- * \Poid.| pyo,. Date. |High. Lox. Total.
] + exten.and count. 5's..1984 J&J l lﬂ.ﬂ
registered. . 40,881,000 IJ &J M.'W 1
. 4,500,000 lu:s myzs.-wl 08
..... eeeee M EB| ciiiciiainanns,
1.200,000 7 & 3 Tunei 98 |
e si ) SN e
J
2,750,000 (A & O 10156 May 24.‘1'l|lﬂl% l(ﬂ}i £000
sesseranss iA &0 bl (LR IO
Chic. StP..Ml & Oma.con, 6's.1980 [ 13,413,000 .J & D|1 ’(lm 1 | am
Chic Paul & Minn. 1st 6's..1918 8,000,000 (M & N 7
North Wiseonsin st mort. 66..1080 800,000 3 & 31 8 :
8t. Paul & Bloux City 1st6's....1019 |  6,070000 [A & 0|1 T
c. & n.lnd.ls:t;’ f‘dg.ﬂ’a%gg %‘%&% |ut1!} g
v n'l mo & QM
Chlc.&vg:stmoh B‘y 5's...1021 } 8,758,000 thn 8
------ T SO R I vo feevene| s .
1.8'k, f‘d’r’s.l% g A&O } g
J&J
;ﬁm.%ﬁ‘s..lﬂﬂ 00 Man(l n
t g. 5'8....1922 IDIJ&D 1 6
and 2d g.6's.1980 00 F&A|.. .
'8, 18t 5'8 for.1917 % ; g
J & D
00 |3 & J| ¢ 7
9,750,000 M a x| § K
1,085,000 M & 8] ¢ 5
I &Il 5
4,000,000 3 & 3| ¢ T
7790000 | @ ¢ |1 H
788,000 'M & N | 1( []
2,671,000 3 & 3| 1 7
1,000,000 |7 & J| 1( 7
500,000 | QJ | .. .
8,108,000 A &0 7
000,000 | A 1 7
Clev.,C.,C. & Ind. 1st 7'5 s’k f'd. IM‘ 3,000,000 |» & N | 1( 7
s 00nsol mo s 1914 (&WIm{azn 1t 7
+ sink. fund 7 lnu|s " Japll []
. ge;ﬁoomlo‘s a.sns.m{“" 18 7
. J&JI|.. .
Cin., Sp. 1st m. C..C.,C.&Ind. 78,1901 1,000,000 A & 0| I( 7
ev. Lorain&Whee! con.1st 5's1983 4,300,000 'A & 0| 1 7
Clev., &Mshoai,nrgdv goldb’s 1m|(a'mm; I&sJI| I 7
.................. 3 .. .
Coeur d’Alene 18t g.6's.......... 1916 360,000 xqts « 2
gen. 1st g. 6's.....1988 878,000 (A & 0| I( ]
CoLMIdldTrCoctts.lstg 6's asst.1986 5,615,000 |3 & D| ¢ K
Tr. .cfs.cng{'astmgm 1940 &&m F&h Al g
Col'buunmcug&ut'&i&é'h‘s'iéﬁé t 8,000,000 %)us 1 7
.................. \l M&S| . .
Col., Hock. Val, & Tol. con. &. 5's.1981 788,000 M & 8| ¢ 7
¢« J.P.M. & Co. eng certf.. 7,200,000 |...... ( 7
+ gen,mort.g.6%s, 1904 2,000.000 (3 & D| 7
s Eomistored 1,000 |} e2000 333 :
Conn., Passumpsicﬁl’s‘s 1stg.4's.1943 | 1,900,000 |A & 0|1 B
SlemiIAR SN RRICEE sy ;
cuse, Bing. 8t 7's.. . A&O
rris & Essex 18t m 7's........ 5,000,000 x&xl{i ;
J &3
Atolll 1
J&D'Ll 7
J&D|lU ]
J& I 1 7
r&sall T
A&k Ol 5
Deh'm&ll;;l‘l"d’on Di 7' 017 ] 1
D st Penn. Div. c. Ts.. MES e eaee | aeneren
" TeRuuuennnn.. vaaeent to17 |} 80000004 |3 & 31 fha | ke




BOND SALES. 965

BOND QUOTATIONS.—Last sale, price and date; highest and lowest prices and total sales.
for the month.

NoTe.—The railroads enclosed in a brace are leased to Company first named.

LAST BALE. | MAY BALEs,

NAME. Principal Amount. Int'st |
- Due. Pald.| pce. Date. High. Low.| Total.

Albany & Busq. lst . §. T..... 1908 t 8,000,000 {%%ﬁgﬁwlm 123 8,000
: 08 vreeenronenns 1908 M o 10734 116" | T 8,000
N Qﬂwm ..... e } 7,000,000} Fes May Shgy 11mé 16

Rens, Saratoga lst ¢. Ti......
s IBtTTS..... c.T8. 101 | | 200,000

Denver Con. T"way Co. 1st g. 5's.1983 1
Denver T"way Co. con. g. 8s....1910
Metrogol’n %y Co. 1st g. g. 6'8.1911 1

1st con. g. 4 8...1998 | 2t
mo [
§
H

. lstmort.sg'l’s .

mpt. m. .
Detrolt. mw. &Ma. ld gt e B A.. 1911
Det.rolt & Mack 1st lien g. 1905

Sd
Duh.lth Red Wlnx ‘& 8'n ist g. 58,1028
Duluth’So. Shore & At. gold 5's. .1867

Erie, 1st monng ex,T8........
( 2d extended 5's.. .. 1019

.

¢« 8dextended L}f‘s.
¢ 4thextended b

¢« 5th extended 4 s
L)
.

MarnN

—

Neroam
PREPRPTRRNr PP PRpRRrPRer PEEPRN

Dock _consol. 6. .........1963
Bliglo. N.Y. & Erie 1st 7's.....1916
Bun‘alo & Southwestern m 6's..1908
Jefterson R. R. Ist §td b's... 1000 | 2,800,000
ChiY E&&Bﬂwe ést g:idsﬂ’la‘: o 1962
N AT S | Bt

N p.
L Co. Ist currency 6's........... 1918 8,806,000

|

Eb——tbER“PEEE “H“UppUUbLRgUURe ERIDD>>

B
:

1 i.
%f m’w 100i¢ 10834 | " 128,000

e
{4 E!O:EUOunUOnla ceuuoOUTUOYRLLON zzooool

~pm A
~

Erle R.R. lst con Hprior bds. .1996 BE. ]
) 80,000,000 pre
’ J&J
red. Ind
Eurekns 'y 18t 6's, g.....1983 500,000 |r & A
vnns.& mHautelstoon '8.1921 8,000,000 |3 & J
Gene Bl 1042 2,098,000 A & O
. Mount Vernon lst 6's...1928 878,000 (A & O
ul. Co. Bch. 1st g 5's...1080 450,000 (A & O
Evanl.&lnd’p.lnoon g g 6's....1928 1,501,000 (J & J
Flint & Pere Marquette m 6's....1920 8,900,000 (A & O
. 18t con. gold 5's... . 1980 2,100,000 | M & N
¢ Port Hurond lstgﬁ‘s 1980 8,083,000 (A & O
Florldn Cen. & Penins, Ist g 5'8...1918 8,000,000 (J & 3
lstln.ndgmntex.gﬂ's .1980 000 (J & J
¢ lstcon.g¥hs............. 1948 4370000 (J & J
Ft.8mith U'n Dep. Co. 1st g 434's.1941 1,000,000 (J & 3
Ft.Worth & D, C. ctfs.dep.1stA’s. 1821 8,176,000 |......
Ft. Worth & Rio Grande 18t g 5's.1928 2,888,000 (7 & J
.y burgh & 8. A. 1st 6's.1910 4,756,000 '\ & A
. oﬁmﬁ eeeeasanen 1 1,000,000 |J & D
+ Mex. & . div.1st 5's,1981 | 18.418.000 M & N
Geo. & Ala. Bﬁyhtpmf g.5'8...1945 X ARO
Ga. Car. & utgtdgﬁ's J1e27 5,360,000 |J & J
Housatonic R. con. m. g. 5's.....1987 2,888,000 M & N| 1254 Feb. 6,97 .... ....| cveeures
New Haven & Derby con. 5's....1918 575,000 | M & N| 11536 Oct. 15,04 | .... .oeo | cevenese
Houston & Texas Oen R.R.
. 18t Waco & N. 7's....... 1903 1,140,000 |J & J| 125 June9,)82| .... .... | .ce.eeln
» 1st g.b's (int. gtd nm 7,881,000 .3 & J;111 May 2007 | 11 110 9,000
. Con. &. 068 (int. ) 8,456,000 A & 0| 10234 May 17,07 | 1 10236 5,000
+»  Gen. g. 4's (int. gtd.).. 4,207,000 |A & 0l 67 May 26,'97 66 68,000
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BOND QUOTATIONS.—Last sale, price and date; highest and lowest prices and total sales
for the mont.h

NoTteE.—The railroads enclosed in a brace are leased to Company first named.

|
NAXE. Pﬂmg:’ | . | zntrst LAST SaLE. MAY SALES.
. Patd. price. . Date. |High. Low' Total.
|
. Deben. 6's p. &int. gtd,lM 705,000 (A & 0 94 Dec. 6,'06 .
. Deben.L’sg.&lnt gtd, 1807 | 4101000 |A & 0; 95 Apr.14,97 .
Illinois Central 1st g. 4's Ja3 112 Apr.28'97
' “:mga.... t %ag' 1094 Deo. 038 ..
. Y- TR J&J| X
. ‘odatfa“.... f fau!lw Dec 18|
. £8.......... A & 0 1024 May 0234
s gold 4's regist'd. |:’ A&0/100 Dec.23'96| ....
¢ goldds............ l%al}%mm M&N
B g_old(‘sreglstered ....... - " ME N tocerciraroncrsns
. 10 . 48,0 cevernnnases 1 2, 4,806,000 J&J
: ﬁ:‘**-*’“::%%-ﬁ l} ki
" 2,500,000
. 1 MEkS
. F&A
: ot
< .
8 l;gﬂ mg"illstered X } :‘:;':g l
eld div. coupon 6's. X J&J
LP iddle div. .&? ...... 1021 600,000 | & A
Chic., 8t. L.&N. O. T. lien 7's..1807 530,000 | M & N
. lstlg%l‘mol.?'s. ....... %% 828,000 }l:l]t?
D polaoe st |} 18828000 )3 D15
. Bll mph. div 1st g.4'8,1951 % 8,500,000 J : D
...... I & D
Bellev. & 8o, Lil. wtd g. dig's.. 1897 988,000 |A &0
Cedar Falls & Minn. 1st 7's..... 1907 1,334,000 |3 & J
1nd., Dec. & 8pg. 18t T's tr.ree ex
bon R LT At PP | 1,800.000 A & O
Ind,, Dec, & West. 1st g. 'is‘éll.lllis'éé 1,824,000 (7 & 3
Indhum, m.&lovn g. 4's....1 800,000 (J & D
1st ext. g. §'s...... cerens 1943 500,000 | M & 8
Intarnat zg Gt. N'n 1st. 6's, gold }&IS Z:%% l: N
mo M&S
3d m s ....1921 2,700,600 | M & 8
Iowa Centr:l lst &5’3 ...... i&mas 6,822,000 |J & D
Kansas C. 0.
[ X 8,000,000 |A & O
KEE:LO i serles A. st g. 5's..1025 8,177,000 |J & J
Fulton Ei. 1st m. g. 5' series A ..1929 1970000 M & 8
Lake Erie & Western 1st g. 5's...1887 7,250,000 |J & 3
y zdml:fe.g. Y N 1041 2,600,000 |J & J
1 Northern Ohio 1st gtdgs‘s . 1043 2.500,000 |A & O!
Lake Shore & Mich. Southern. '
Buffalo & Erie new b. 7's....... 2,765,000 (A & O
Detroit, Mon. & Toledo 1st 7's.1906 924 F&kA
Lake Shore division b. 7's...... 1899 1,355,000 |A & O
¢« con.co.lst Ts.........1800 % 14,800,000 {u.v
¢ con.lst ..1900 u QJ
. cou (;zg 2d T's.. mdlgl% 24,692,000 {J:D
regis J&D
Cln SX lst L.S & M. 8.7'8.1901 1,000,000 (A & O,
t[gtdg b's. 1988 840,000 '3 & J
Mahonlng Coal R. 5's nm 1,500,000 (J & 3
h Val. N. Y. 1st m. '8, 940 000,000 |J & 3
thal.TerBlst slﬂh% ::MM A&O
................... A&O
Tenigh V. Coal Co s v 4 1 1 '} 10200003 § 3
Lehiih & N ¥ 1ab gt & Va.22 1005 | g omong | { ks
Elm. Cort.&N lst g.lst pfd 6's 1914 1%‘% Ak ot .
....... X A&O
tex av kg PGS | o 123
Litchfleld Car'n & W. 1st g, 5's.. 1916, 400,000 |3 & 3
Lit. Rock & M., tr. co. ctfs. for 1st \
8-5 TN P 1987 8,145,000 | ....
ng Island R. 1st mtg. 7's....... 1808 . 1,121,000 | M & N|
l' Long 1sland 18t cons. 5's........ 1631 ' 3,610,000 iQ J
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BOND QUOTATIONS.—Last sale, price and date; highest and lowest prices and total sales

for the month.

Nore.—The railroads enclosed in & brace are leased to Company first named.

Int'st '

LaST SALER.

! MAY SaLESs.

Mexlc-n Northern 1st g. 6’s.
registered.

LI RN

1
NAME. Prinocpal Amount. !
Lo Islandgen.m.(‘ .. W0 Ja D
ng Ferry gﬂ{' m'ubsl
¢ g 4s...... 0)'J& D
........ 00,3 & D
N.Y &Bookyneachutxb’s.lm 00 M&S8
M, ANC. . ...c0nsenns 1927 wl s |
4N\’.B’kln&l(.Blst g. 5's, ..1985 0. A R0,
Brooklyn&llonmuk lste's ...1011 0WiMgs:
e 1st B8......0iiiiiinin 1011 00 M&S8
Lo ol gavned b T 1,078,000 | g '
st Con. ’t'd 5" X AN
N.Y.B. Ex. lfolst g.8'd b's ...INB 200,000 ?t J
{Montauk Extens, .wf g8.5'8...1045 300,000 (7 & J
Louisv'e Ev. &St. Louls
¢ lstcon.TrCo.ct. gold 5's.1980 3,408000 J & J
+ Gen.mtg. g.4's.......... 1043 2432000 | M &8
Louisville & Nashville cons. 7's.. ms 0jsxo0|
¢«  Cecilian branch 7s....1 00 M&8!
¢« N.O. &Mobﬂeme’s.lm W iIsJ
. 2d 6'8......i0ieiennnnn Wi &J
. E.. Hend. &N.'1st 6%, 1919 00 'J &D
v neral mort. 6's.....1980 00|J & D
. nsacola div. 6's.....1020 00 M&s
« 8t. Louisdiv. 1st6's...1821 00 M&8
¢ 24 8s 1980 00 | M&8
. 003 & 3j
. 00 A& O
{ . 00 | &
. |y
+ Pen.& At.ist6 g 1% u,m.x.‘ ::
. en. ' g, B F&A
collateral trust 6‘ 1981 129,000 ‘
. LeN.&Mobs nt; A 00 Max
?c ........... : MEB
Fla.& 1st g. g.5's, 1987 :’.&M l F&kA
Bouth&N.Ah. . 8.5'8, 1988 3678000 Fra& A
Kentucky Cent. &4’0. 1987 8742000 !5 & J
LL.&N. Louv.Cin.&4Lex. g. 6i€'s, 1031 |  8.268,000 [aax
Lo.& Jefferson Bdc.Co 4's.1045 8,000,000 (M & 8
Louisv'e, New b &Cgm lxae'., 1910 8,000,000 ‘J &3J
v eng ctf.cons. g.6's1916 4,421,000 (A &0
0 'l‘r‘(‘o ctf.gen.g 5' 1040 2,008,000 M &N
Loutsville w'y Co.lst c, £.5'5,1080 | 4,000,000 |s &3
Manhattan Raiway Ct}n. ..... 1980 | 24,085,000 | ARO
anitoba 8wn. Coloniza'n g. 5's, 1984 2544000 [J & D
i A Rallway 1500 1008 soomom s &3
Memphis & Charlestown 6's, g..1924 1,000,000 (& & J
lletropollunme -tedmo's iee ms 10,818,000 |J & J
26s../......cuuen.n ,000 M & N
|
. 4'8.. 58,908,000 J & J
nc. 3's.. 17,072,000 JUuLY
.................... ll.'?&.(ll) |JoLY
Intermmonal 1st g. 4's, w | 14,000,000 M & 8
Me Nat. 1st gold 6's. 11,416,000 :J & D
. Sd lnc. 6's “A", xz.znc.mo MN& 8
/ . '“m ...........
ﬂd inc. 6's * Pg’" 12,285,000

] é_

]
Qgﬁjsgﬂﬁgﬁaaaaa: =3

ggs&_ ket ot ok ot et ot s
jEzEEE=
9-.3.5:'

101 Apr. 9,'07
10436 Mar. 16,'97
83 Jan,

91 25,
,‘ May so'w

wz Jan, 20°97 |

iié""May 18,97
81 May 2897
U Maymow

10086 Sept. 9,'92
9276 May 28,97

...... essesccsoas

58 Jan. 7,95
May 20,'97

uay 19,'07

67 May 38,07
Jan. 20,'98

9 Jan. 80,96
60 Mar.10,'97

Mar. 6,95
m Nov.12,88

:g:'$—=§
"

5§

i
84

sese

sees

Pald.. priee,  Date. 'High. Low.| Total.
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BOND QUOTATIONS.—Last sale, price and date; highest and lowest prices and total sks
for the month.
NoTe.—The railroads encloeed in a brace are leased to Company first named.
LAST SALR. MAY SaLES
NANME. Mnctpml A nt. Int'ul
g Poid.| " price. Date. |High. Low’ Twa
— —
Mil.Elec.R.&L tcon.myr. .5'8.1028 500,000 |7 & A' c.ouieiinnnieene.
lhmeapol!s& t. Louis 1st g. 7'8.1927 b‘wo.ouo J&D M0 Jan. ZLOT | ... ... e
. ib‘a ....... 1 5,000, M & N 10156 May 28°97 | 102 101 | S
. Iowa ex ﬁ 1 1,015,000 (J & D Apl. 28,'97
¢« Southw.ext. Ist g. 7's. 1910 638, J&D' 120 May16,'98| .... .... [ eorseae
« Pacific ext. ist g. 6's....1921 [+ 1,832,000 |3 & A, 1213 May 11,'07 | 121 mx. am

linneapolh & Pacific 1st m. 5's..1996
4's pay. of int.
Minn 8. 8 M.&Atlm.m g. 4's.19%
tamped pay.of int. gtd.

MInn..s.P &8.8.M.,1st c. g. 4'8. lﬂ!!
pedpay of int.

Minn. 8t. R’y 1st con. g. 5's......1019 [ 4,050,000 | 9 Dec.18°95| ... ..ol oo
Missouri, K. & T. lst mtge g.4'8.1000 | 30,774,000 84%6 May 20,97

¢« 2d mtge. g.4'8......... 1000 so,w&m May 20,°%7 gﬁf

« lstex d 5 Bee veeee 104 80 Jan. 80,'08

. of Texas Ist 1;. 501942 2,685,000 571 May 22,97

. Kan.C. & P. r..mo 2,500,000 gz May 27,°97

. May 19,'07

Booneville Bdg. Co.
Mo. Kan. & East'n 1st nd g8.0'3.1042 4,000,000
Mmuﬂ Pacmc 1st con, g. 6's...1020 | 14,804,000

8. 1608

Paciﬂo B. of Mo. lst. m. ex. 4's.1988 k{
'Vrdlgrlszdv Tod s ;’ca"{g 2
el * . st 5's, .

&Cane Val. A. L. 1st 5'.1026

8t. L.&I‘rn. t. 18t ex. 434's, ..1807 4
¢+ Ark'msas b'mchext 5's1806 | - 2

¢« Cario, Ark &T 18t 7°81807

+ g.oon. R.R. & ). gr. 5's1981

« stamped gtd gol 5's..1961

.
.
.
.
.
H
.

PrUCHURSRAYEKRE > KKYRKKWS
PRRRRR R RN ® FRRp R W
cobbbunbabbanZd O RAPRAPY w

Mob & Birm., prior uen.g 5's... m 874,000
226,000

Mobﬂe & Ohio new mort. g 6's..1027 [ 7,000,000
tenaion 6 ...... 1927 000

1
8t. Loulsg: Cslro 8. 4‘9. .. 1681
Morgan‘sula. & Texas 18t g. 6's.. }m 1,464,000

ﬁ
gas
3
i

Py Gy
“oe

N&Ss
Ix
.................... 918 5,000,000 | A & O
Nashville, Chat. & St. L.1st T's... 8,800,000 (3 & 3!
B B8 esveienenrenenns 1,000,000 |7 & 3
+ 1stco 5.604,000 | A & Ol
. lstﬂ's'.l' ' Pb 191 800,000 | & J
. 1st 6's McM. M.W. &ALIOU 750,000 |J & 3
¢ 1st g.6's Jasper Branch.1928 871,000 (J & J
0. & N. East. prior lien g. 6's..1015 1,820,000 A&oi PETIN
NYOent&Hudeato sy n ””"'
s X %53 10k May o 28
' M :ail wa&gm “
[ M 8 N vese ssse
. J & D 1058 May 4,97 105% 106% "
’ J&D 104 Mar. 07 ... .- g
. M & N. 10096 May 28,97 . | llt.ﬂ 1
0 M & N' 10984 May 19,'97 , 1 0 an
Hulemlstmortsase’rsc M & NI 110 May 2897 U0 W0 g
red MaK 10 May 199 mw e
N. Jersey June. R, R. ru,m May 707!l08 1
raa

¢« reg. ce! rtificate

TEERRT o



.
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BOND QUOTATIONS.—Last sale, price and date highest and lowest prices and total sales

for the month.
NoTte.—The railroads enclosed in a brace are leased to Company first named.
NAXE. Pringipal | 4oouns Im‘ul LAST SALE. MAY SALES.
Due. * | Patd.,
Price. Date. |High. Low.| Total.
West. Shore 1st guaranteed 4's. J &J3:109 May 29,07 100% 108 276,000
g } 50,000,000 |3 ¥ 1% May g‘:g,v 1004 108 mg’.ooo
i J &J r
f 8000000 3 L 3110553 Tuhne 12,06
500,000 [J & &) veovurenenenneen
’ ldlﬁ‘gm & ationsy | ot JEBJ| ... eeseseseans
Clearfield Bit. Coal Corporation, !l |  smnan |1 & 1! sevee erescrassens
Tt ot Int. . Aomme A 1060 | 0,000 |3 & 3, i
« " small bonds serics B...... 38,100 |3 tJl N
Gouv. & Oswega, 1st gtd g. 5'8.1942 800,000 |J & D! .ovvenrininnncnns
R. W. & Og. con. 1st ext. b's...1922 9,081,000 (A & O 120 May 18,‘9!
Nor. & Montreal 1st g. gtd 5's..1016 180, AkO
. W, . . R.18t g. gtd 5's.1018 875,000 | M & N
Oswego & Rome 2d g 1d 5's.1915 400,000 ¥ & A
Utica & Black Riyer . 48..1022. 1,800,000 |J & 3
Mohawk&Malone 18t . 4'8.1991 2,600, MkB
arthage & Adiron 1st g.(’slﬂ&l 1,100,000 |J & D
NYY &‘1’“&“@?‘15"’ 1 4’: 1687 byt [ 3-44 10436 May 20,97
c. st g.4's. A&kO 3
U7 registered....... creeravees f 104e000 4 3 3 1088 H Todt
N.Y & New Englmd 18t 7s......1906 6,000,000 |4 & J!121 May 27,'97 | 12136 121 19,000
18t6%8....000viennnn veere 11906 4,000,000 13 & Jl 114 May 27,'07 | 114 11834 2,000
N.Y.,N.Haven & H. lstreg 4’slm 2,000, J&D 106 Dec. 494 | ..oo cive | eernnian
s con.deb. recepts Sl 15,007,500 | A & 0| 138 May 18‘97 188 187 116,000
+  small certifs....... 8100 1,480,000 |...... 1306 May 2098 | ... .... | ...... .
N. Y. & Northern 1st | 8.5%8....... 1027 1,200,000 A & 0] 121 May 12,97 | 121}¢ 121} 5,000
N.Y.,Ontario &3}":1 elgzl Isﬁg 5‘:}% g:%:% J & D; 11 ﬁay g::g 1 l% %,%
+  Refundin, g. 4’8 M&S ay 986 8
»  Registe reg......ss,moonly. { ceseeesess M ES Aug.25,'92| ....
N.Y., Sus.&w 18t refnnded 5'5 1087 000 |7 & J! 10136 May 27,°07 | 10135 10134 6,000
zd rtg ..1087 && F& A| 68 Sept.80,98 | .... ....! ........
F& A 70 May 6,97 70 5,000
. } M & N, 10634 y ) 10544 106 7,000
MEN| cooerecaiennoeens vene ceee | vevenans
Wﬂkesb & t. 18t g! ulf .5'8.. 042 &(Xll(ll) J&D % P R
Midland R. of N. Jersey Ist 6's.1910 3,500.(!)0 Aso| 1l May 18,‘97 117%¢ 117% 1,000
N.Y., Texas & Mexico g. 1st 4's,.1912 1,442,500 |A &O| coevuviiniennnnns veer s
N.P. lstm.B.R &L.G.8.F.g.c.6's..1921 J & J|1173¢ May 27,97 | 11734 117 64,000
t 1edo0 3 23 ;ﬁ 28797 117;: 16| 56,000
928}7w5'm* F &A1 Ma 21‘?] 128 2,000
v QF l%ﬁMay 18 k' 7 O ORI
1,619,000 |5 & 3| 81 Jan. 28,'87 P T
J | 8814 May29,’97 | 88)4 8684 | 1,502,000
816500 3 5 | 88 M Towr | son gon| O,
56,000,000 Q F | 546 May 20,'07 | 54} 5lig 1,261,000
" QF [iviennnnaes
Nor. Pacific Term. Co. 1st g. 6's..1983 4,090,000 J &J|108 May 28,97 | 1073 9734, 251,000
Norfolk & 8outhern 1st g. 5's....19041 750,000 | Ma N 104 Mar.2098( .... ....| ...... .
Norfolk & Western gen. mtg 6's.1881 7,283,000 | M & N May 8.'97 |12 12 8,000
. New River 1st 6’ 1082 2,000,000 | A & 0| 118 Ma; 20,97 |118 118 6,000
. imp‘menta’ndext 5,000,000 ' F & A Feb 19, teer eess ! aeseseen
¢ COUPONBOM....c.coovvrnnasons |  woesnoee | aovoos| snsesnsncnsannnns coen cene e see
¢ BolOVMI&EN, E.18t g.4'6,1000 000,000 | 3 & N| ‘80" May 2007 | 805§ 80 21,000
« C.C.&T. lat.gtgggﬁ'sl 5'l!)l),l](ll) J & J|101 Fegzsm “ P
Norfolk &West 18t con. g.a.lm A & O 6096 Ma ‘97| 0 67| 85000
reg. ................ }22.172‘500 A&O|...... yzs, [ IET T
. amallbonda ........ cessesens ARO|...... seesoes sess | are ceessare
Ogdb’g & L. Chapl. 1st con. 8's...1920 8,500,000 | A & O! 94 Apr.l&‘ml

1
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BOND QUOTATIONS.—Last sale, price and date; highest and lowest prices and total sales

for the month.

Note.—The raflroads enclosed in a brace are leased to Company first named.

NAME. Pri ng Amount. Int'st’ LasT SALE. | MAY SALES.
Patd. ,
! Price. Date. \High Low.| Total.
Ogdensburg & Lake Chapl. mcum) 00| © ' rreereeer s D veee el
sd inc rg .............. ‘.) ..... mall %m o & Feb.28°87 .... ....
Ohio&lﬂae.eon.skg fund 7's...1808 8,435,000 J&::L May 28,97 1043¢ 104}
. consolid Beveennenn 1868 s.&ooo J&J Apr.20,'97;: .... ....
¢ 2doco dated 7's...... 1911 2962000 (A& 0 B8 Apr. 8
« st Spﬂng‘f‘d d.7s...... 1905 1,984,000 | M& N 2 May 21,°07 | 10284 102
¢« lstgeneral 5's...........1982 405000 |34 D 3 Apr. 2%| .... ....
©hio River Railroad 1st 5's....... 2,000,000 (3 & D 24 May 11,97 | 10234 102
. gen. mortg. g 6's... . &&(ll) A&0 5 Dec.16'98] .... ....
Ohio 8outhern 1st mortq 6's....1921 8024000 J& D 3 May 4°97| 88 88
* gen. mortg. g4's........ 1921 1543000 [ M& N ) Mar.10'97| .... ....
s  gen.eng. tCo. rts... 1,265,000 |...... 3¢ May 10°07| 8¢ 83§
Omaha & 8t. Lo. Tr Co. cts. 18t 4'8.1967 2,717,000 | ...... } May 2897, 52 52
Oregon & California 1st g 5's....1027 | 18842000 (J &3 34 8ept.17,°96| .... .... [ .cccoeee
Oregon Improvement Co. 1st 6°s.1910 748000 |y & D ) Mar. ID'W veee  wese | sessseen
o R T Tr. Co. ot ofdop.. .. | 280 | %my mw| @ g
+  con. mo X DO Ak O
¢«  Trust Co. mgrctslst!nspd 8,916,000 | ...... B Mar, 15,87 | ... ...l 0 e
OregonRy. & Nav. Ists. £.g.6's..1809 J&J DMMay 4.'97 18 1 P 21,000
regon RyB & Nav.Co. cox:gl's 1948 w.ﬁ}:ooo Ja&p |} May2,97 88 gz 235,000
Paducah, Tenn. & Ala.1st 5's... S TN
¢+ Issue of 1800...... sececssacs ceee  seas| aeneanes
¢« Jesueof 1t%2........... eee  ases | ceceases
Panama s. f. subsidy g 6's..... ...1010 PO N
Pennsylvanla Railroad C
Penn Co.'s gtd 43"s. lst

8e!
Pltta.. C. 4

............. 1842

........... 042
8t. Lou!a. &T H 24 7's..... .1808
7 ............ 1808

G.R. &Ind g 1041
1m

Allegh. Vulle cen 8..
| Newp. & Cin. ige gufg. 8..1945

Penn. RR. Co. 1st Rl Est. g 4's...1928
con. sterling gold 6 per cent...1905
con. currency, 8's registered...1906
ocon. gold 5 per cent ..1919

registered..

1 col

5 0ld 4 per cent

oon. lev. & Mar. 1st sm g
U'd N . RR. &Can

| Del.R. RR.& BgeCo 1stg’

....1048
4%’51935
4'8. .

r'd 4'3,19&

Peoria, Dec. & Evansville 1st 6°s.1920
«  Evansville div. 1st 6's,.1920 '
»  Tr.Co. ctfs.2d mort 5'8.1926 |

Peorla & Pekin Union 1st 6's..
2d m 44's

E5

g

i

UPUZZOUZOOOUUDPPZAZAO0O0 wu

UREUREPUEPPDUUNEEED> &
FhrprP RSN PerrerrRr N

gy g
£2

g

oo o o J8e
=)

”éE
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8888 8 888 88888888
PannEnRN

bazzgn

1

EEL

888
RR~
rew
Zwe

3

”“é
L

3
g

Ko
Y

10,000




BOND SALKS. 971

BOND QUOTATIONS.—Last sale, price and date; highest and lowest prices and total sales
for the month,

NoTe.—The railroads enclosed in a brace are leased to Company first named.

1
NAME. Principal | 4 nt Int’s. LAST SALE. MAY SALES.
Due. mounlt. | paid
Price  Date. |High. Low.| Total.
Pine Creek Railway 6's.......... 1982 8,500,000 |y & D | 1281¢ Oct. 26,'93 '
Pittaburg, Clev. & Toledo 1st 6's,1922 2400000 | A & 0| 108} Apr. 5,'98
Pitteburg, Junction 18t 0'g....... 192 | 140000 3 & 3[124 Mar. 12,98
Pittsburg & L. E.2d g.5's ser. A, 1928 2,000,000 |A & 0| 112 Mar, 25,'93
Pittsburg, McK’port & Y. 1st 6's, 1882 2,250,000 |3 & J| 117 May 81,'89

v 2 .g'?; ............... 900,000 1J & F| covvriiirnnnnans

McKspt&Beﬁl. V.1stg.6%..... 1018 600,000 IJ & J| cieiveiinnannnes
Pittsburg, Pains. & Fpt. 18t g. 5's,1916 l,(ll)(ll): &J Apr. 2,'05
Pitts., Shona'go & L. . 1st §.6's, 10| 8,000,000 ]'1 &0 @ Mhy 2797

s 1st cons. b's............ . 786,000 'T & J June 5,'96
Pittab & West'n 1st gold 4’s, 1017 9,700,000 IJ & J| 68 May 21,°07

[ ort. g.5'8,........ 1891-1041 3,500,000 M & N| 83} Mar. 1,'97
Pittsburg, Y & K. 1t cons. 5's,1927 | 1,562,000 | MEN| ccovennens ceens
Reading Co. gen. g. 4'8........... 'J & J| 8156 May 29,'97

'g g: sgered ...... } m'mm'.rt.r tieeesseeness ..
Rio Grande West'n 1st g. 4’8 989 16200000 |3 & J| 784 May 28,'97
Rio Grande Junc'n 1st . 8. 5's, 1989 1,850, J&D| 8 . 4,'08
Rio Grande Southern 1st g. 3-4, 1940 4,610,000 | J & J| 68'¢ Jan. 15,97
Salt Lake City lst g. sink fu’d 6's, 1913 207000 |J & J| .eeivriiinniinnes wee sses , sess s
8t.Jo. &Gr. 181.Tr.Co. cfts.1st8's, 1825 6,785,000 | M& N| 54 May 20,'97
8t. Lo A.&T.H, 18t 2T. g. 5's, 1914 J & D | 104}§ Apr. 28,97

ats, tered & {idh ': 2,&% J&D pr. 28,

J& D

Chig., 8t. L. & Pad 1st gd. g. 5's, 1017 1,000,000 M & 8

St. Louis, South. 1st gtd. g.4's, 1981 560,000 M & 8

. inc. 6'8...civiiiennnn 1081 126,000 M & 8

l ¢ 18tcon.B's.......eiuiis 1 309,000 (M & 8

Carbond’e & Shawt'n 1st g. 4's, 1082 250,00 | M & 8
8t. Louis & 8an F. 2d 6's, Class A, 1906 00 | M &N

+ 2g.6'8 ClassB...... 1906 00 I M&N

¢« 2d4g.6'8s Class C. 1 00 M&N

¢« 18tg.6sP.C.&0.....1919 m|r¢A

. gen. g. 6s.. 1881 005 &J

' fen.g.li's. .1681 m‘.u.:

. st'l‘rust%d 1087 00 /A &O May 28,°07-
Ft.Smith & Van B. v§ 1st 6's, 1910 00 ‘ A & 0| 110  Mar, 80,°08
8t. Louis, Kan, & 80, W, 1st 6's, 1916 W0 '™ & 8/100 Jan. 19,85
Kangas, Midland Ist g, 4's...... 1987 00 |J & D| vovverrannnnrnss

(8t. Louls & San F. R. R. g. 4's..1906 00 |J & D| 88% May 28,97

8t. Louis 8. W. 18t g.4's Bd. ctfs., 1980 | 20,000,000 M & X| 65 May 21.‘97
. 2d g. 4's inc. Bd. ctfs....1980 8,000,000 J & J| 21 May 17,'07

8t. Paul City Ry, Cable con.g.5's. 1937 2,480,000 ’Julﬁ 91 Fe 4
J .fol b's... 1987 1,138,000 '3 £ 3| 90 M 08

8t. Paul & Duluth 1st 5's 1,000,000 |[F& A|114 A 94
o 2 b8........... 2,000000 A &O 10204 M 7

St. Paul, Minn, & Manito's 8000000/ ax 0|12l M 97
( . ngom g‘xt’n o's..... 5,878,000 | M &N i% ilﬁ g;

. st con. 8's........... .. J&J

LSRR | e S0 e §

] 8t c.@'s, - BN J&J

At e ) R EE L 9 G

v ont. ext'n .48, J& D g

4 ¢ registered...... l{ 7.&16‘11)0\,.1, mﬁA‘ 97

Minneapolis Umon st 6's 2,150,000 EEX 124 Ju 96

Montana Cent, 18t 6's int. ,; 6000000 J £3'120 M 97

I iy 67 o (3Ed %%nAf 4

’ st g. g. 0'8s. J & J
Eastorn Mion, Jec . ist ] B gL

rn Minn, :
e Rtired. &0 || o 44 8
illmar loux Falls .5
L « registered....... K s. 1 8,625,000 ::g
8an Ant. & Ara. Pass 1st g. g. 4's, 1943 18,886,000 {J & J| 57% May 28,'97
San Fran. & N. Pac. ist s. . g. 5’s, 1919 8,872,000 J & J 100 Mar.17,96 | .... .... ........
8av. Florida & Wn. 1st c. g.6's...1684 4,066,000 A &0.114 July24'05! .... .... | ........
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BOND QUOTATIONS.—Last sale, price and date; highest and lowest prices and total sales

for the month. .
Nore.—The railroads enclosed in a brace are leased to Company first named.
NAME. Principal Amount Int'st s Max 8
Due. " | Poid.| pyce.  Date. | High. Low| Total.
Seaboard & Roanoke 1st 5. ..... 2,600,000 |3 & 3| 98 Apr.18,'8 .
SeatL.B &.E.Tr.Co. cts.lst 8‘31981 % 4,001,000 |[F XA Nov.11,’98 e
assessment paid........ v F&A Apr. 2508 e eee
Sodus Bay & Sout'n 1st 5's, gold, 1924 500,000 |5 & 3({105 Sept. 4'88| .... ....|........
8South Caro’a & Georgia 1st g. 5’s, 1919 5.250:(!!) MaN| 91 May 20,97 | 9134 90 228,000
South’n Pac. of Ariz. 18t 6's 1900-1910 | 10,000,000 |3 & J| 94 May 22,07 | 9614 94 85,000
8outh. l’twl t')'f C:lglgtdgﬁ'sgs l% tlls)%% ::g 1068 g:; a&% 108 lg 123.%
Austin & Northw"n 1st g 6's.....1 m,lll) J &3 May 29,97 | 843 84} m:ou)
8o. Pacific Coast 1st gtd. g. 4's...1887 5,500,000 (J & J
8o0. Pacific of N. Mex. c. 1st 6's....1911 4,180,000 |J & 3
80uthern Ra.tlwt:y 1st con. g 5's.1994 % 28,002,000 |J & I
................. J&J
East Tenn. ro~-g. lier & 4's....1938 } 4,600,000 | M & 8
MEB|.
A 1 0|I&3
A 00 (A &0
C 2 w (J&3
E 8 00 |(J&J
3 00 |J&J
12 00  M&N
G k 00 |J&J
K H 00 |J &3
R l 00 |J&J
! 00 (M&8
v { . 00|a&xo0
1 M&S
} 000,000 |y o g :
Leoooo (Y3 gl
. ;‘n.uv‘ 1,100,(11) ::g :
Doy wowo X3
. J
Do b X8
. 1,810,000 (M & 8
Virginta Midland éﬁ% M&N %% my :lao g
. M&N
WO& lstc . gtd, 4's 1,276,000 (¥ & A| 7O Apl. 3,
( W. Nor. C.1st con. g6's 2,681, J & 3| 114}4 May 18.'VI
Staten Island R; 000 |J & D| eevvennerinnnenns
Sunbury & Lew{ston st x. 4's 886 ﬁwo E X 1 O
Ter. R.R.Assn OOSt Lo;r%s 1g4 ‘s.lm II%% A&kO '}09 g:r.al).g
..... F&A 3
{St. L.Mers.bdg.'Fe gtdg.5's. 19&) 3,500,000 |A & O | 1 Oct. 9,'95
Terre Haute Elec. Ry. gen. g 6's.1914 444,000 | Q JAN | 10534 Dec. 18,'05
Texas & New Orleans 1st 7s......1906 @20, F&A|lll Mar. 197 T

+ BSabined.lsté%s.........1012| 2575000 (M & 8108 May 17,96 (106 106 2.000

¢ COD.M.E58.ccernnnnnnnn 620, F&A| 98 May 289 9534 [ 113,000
Tex. & Pacific, East div. 1st 8's,

o R e a4 x| g

. )

« 2d gold income, 5 2000 g MAR. glz’uaymw. 2 20 564
Third Avenue 1st g 5's.. .. 1987 5,000,000 (J & J 123 123 11,000
Toledo & Ohio Cent. 1st g 5's....1835 3,000,000 {J & J'108i§ May 28,°07 | 10834 10834 7,000

+ 18t M g 5's West. div...1885 f'%% A20'104 Feb. 5'97| ... ..oo|ceeeiees

¢ gen.g.58.... ....... ,500, TED, .ecoviovnnnncnen R

. ﬁeannw & M.1st £g.8.4'8.1980 2,840,000 (A& 0! 75 May 897, 5 K] 2,000
Toledo, Peoria & W, lst;lr 4's.. 4,400,000 |J &« D| 60 May 18.'17! 60 60 2,000
Tol.,St.L.&K.C. Tr. Rec stgG‘s 1916 8,234,000 | M& N' 72 May m. ] 88L¢ | 165,000
Olster & Delaware lst c.gbs.. IWB 1,852,000 |J & D gﬁ lm 14,000
Union Pndﬂ% 18t g.6's 1&)7 } J&J % May 19 'sn {g g{.%

¢ g.0s.. J&3J X
I« g6 AT L neosom |3 3 3 1095 Moy 1007 | 10 1 000
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BOND QUOTATIONS.—Last sale, price and date; highest and lowest prices and total sales

for the month.

Nore.—The railroads enclosed in a brace are leased to Company first named.

NAME. Princtpal | gmoune ‘| Int'st LAST S8ALE. MAY SALES.
Due. | Pald.  pes,  Date. | High. Low.| Total.
. J & J 108Y4 May 5,07 | 108%4 108Y4 1,000
...... 1083¢ May 27,97 | 108%% 10234 20,000
.
...... 102 May 8,97(102 102 8,000
...... 1081¢ May 27,97 | 108}¢ 1024¢ 14,000
....... 10876 M 97 | 1 10234 6,000
. J&J 101/61!& ‘97 | 1018¢ 100 71,000
. Jap| 72 M 0l T2 it 1,000
. M&N| 60 M Y T R, .
. og. 'm ...... 13(1)%.;‘1 g 1615 10185 | K000
no 6’s-ta.mg'd,lwl r& A
TrCoctfs.Extsin 'g £'d g 8'8.1809 00| Mmaxs| 8 M ‘97| 88 88 2,000
4 Kansas Pacific1st 8's........... 1 00 ([FaaA|ll0 M '97 | 11034 110 23,000
. engTrCo cfu.exmt% 00|...... IO&N LA D T
e 1st@8.......c.0enennls 00 |JaD| 114 M 97 | 11434 114 20,000
. engTrCo cfs.exmatc 00 |...... 100 M ‘97 100
+ Denver div. assd. 6's..1 00 [ M&N|UTHM L
¢  eng.Tr.Co.cfs.ex mat ¢ 00 |...... 1 M 97
+ _ Tr.Co. ctfs. 1st con. 6’81919 00 |...... 0 M 0
Cent. Br. Un. Pac. t'dopnsrs.lm W (MaN| 98 A 'e8
Atch Colo. & Pac., 18t 68's. . .- .1906 0| Qqr | 25 A k4
P..Lin, & Colo. ist gtd . 5'5.1918 00(Aao0| 194M o7
Den.&Gulf 1st c. g.ﬁ‘s.lm) 00(J&D g '
Or.8. L.&U N. anego .ctslst cn.g.1919 00|A&0| T4 o7
Oregon short Uné'iié'é"s'.'.'.'.'.'.’ 1022 | '8538,000 (¥ & A [ 118 May 21,97
rust Co. ctfs of dep..... 11,308,000 | ...... 11736 May 27,
Utah &Nor‘n R'y 18t mtg 7's..1008 1,031,00C (J & 3| 118 Mar. 8,
B'8..iiiiiiiiiinenn 926 ST7,000 (J & 3| 102 May 24,
UtahSo’nTrCocts.gen mg 7°8.1909 1,486,000 (J & 3| 756 Apr.12°'97
Tr.Co. ctfs.ext. 18t 7s. 1900 1,924,000 |J & 3 7%1!&?&!'
Wabash R.R. Co.. 1st gold 5’s....1980 81,064,000 | M & N ﬁ May 20,'07
¢ 2d mortgage gold 5%s..1980 14,000,000 | F & A May &'91
¢+ deben. mtg series A..1980 8,500,000 |J & J| ..cevuiriniienns
.~ y‘éwx'ﬁaw“}% o000 |3 & 3| s May oot
. X, J J
8t. L Kan. g t. Chas. B, v
................. . 1,000,000 | A & 0| 108}¢ Mar. 6,'97
Western N.Y. & Penn. 1st g. 5's. .1087: 10,000,000 (J & J| 108 May 27,'07
n .2—-8—4 ........ ....1943 ' 10,000,000 |A & 0| 48 May 0.’97
................ 1948 . 10,000,000 | Nov. Muay 17,
West Va. Cent'l & Pac. 1st g. 8's.1911 8,000,000 |J & J|108 Feb. 18‘90
Wheelin, Lake Efrie 1st 5's....1026 8,000,000 (A & O
v hw ling div. 1st g. 5'8.1028 1,600,000 J & J
» exten, and imp. g. 5's. .llll) 1,624,000 | ¥ & A
¢  consol mortgage 4's.. m* 1,600,000 (J & J
‘Wisconsin Cent.Co. 18t trust .5'91%7 1,987, J&J Apr. l&'lﬂ
+  eng. Trust Co. certificates. | 10,013.000-..... May 'm
+ income mortgage 5's...1987 | ; V15, A&O l

UNITED STATES GOVERNMENT SECURITIES.

NAME

g

Intst | YEAR 1807,

MAY SALES.

4 . , Patd. |ngh Low.

Hiah Low. i Total.

United States 2's mg—lntaered
'8 registe

.1
4's cou n...... ..1907
4's registered. ..1926
4's coupon...... ..1928
5's registered .1904
5’8 coupon...... 1904
@'s curmncy ...... l

as.au.:oo QM
J AJ&O| 1
550,634,000 { 3 a0 n ég
16235400y 23
100000000 S " 1% “3
20004052 JaJ
14004560 J &3 10~ 4 1
,880, MAR
' 1,680,000 MAR | 10836 10084 !

i 1 000
125 112 | 211,000
1225 | 83000
12314 12314 | 583,000
11314 118" | 2,000
%4 153,000

+ 1181
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BOND QUOTATIONS.—Last sale, price and date; highest and lowest prices and total sales
for the month.

Note.—The railroads enclosed in a brace are leased to Company first named.

MISCELLANEOUS BONDS.

LAST SALE.
NAME, Princi, Int'st
D"u‘:‘. Amount. | pog Price. Date
.American Cotton Ofl deb. g. 8..1900 10034 May 1297
Am. Spirit Mfg. Co. 1st g. '8....1916 g‘,&'ﬁm ME&S " ay 28,°97
Barne&& Smith Car Co. lst g.6's.1942 ,an,ooo P X I T
n.Gastst ctfs s’k £'d g. 5's.1980 7,000,000 |J & J mNov. 10,'98
B’klyn Union GasCo.lstcon.g.5's.1045 | 12,836,000 | M & M| 11134 May 29,°07
B’klyn Wharf & Wh. Co. 1st g. 5's.1845 17,500,000 | F & A May 28,97
Chic. Gas Lt & Coke 1st gtd g.5's. 10,000,000 (J & J m y 29,97
Chic.Junc. % 8t’k Y'ds col. g.5 s.1916 10,000,000 |J & J, 1 Feb. 9,97
Colo. Coal & Iron 1st con. '8, .1900 2954000 [F & A, ‘97
Colo.C'1 &C I'n Devel.Co. g.b‘s.lm 70,000 |J & J! Feb. 8 98 .
Colo, Fuel Cor gen. g. 8%, ... .ifi0 | 1,046,000 [ & N Ab‘n';;lﬁé'v"id."éé -
Col. Fuel & 1ron Co. gen. sf g 5's..1943 2021000 |F& Al 80 May27,98 ' ....
Colo. Hock. Val. C‘l&l’ng 6'5 1917 900,/ J &J| 94 BSept.2l,’s4' ...
CommercigsCahleCo 1st g. 4's. 2397. % 12,500,000 Q : J{108 May 28,97 108
e " T| everercsennvances
Con'rs Gas Co. Chic. 1st g. B's... 1008 4,846,000 ?& D| 983 May 28,°97 98§
Detroit Gas Co. 1st con. g. §'s....1918 2,000,000 P& A| T8 May 20,97 ' 78
Edison Elec. 1llu. 18t conv. g. 5°s.1910 4312000 M & 8 nm 07
i i?:o?ﬁ‘vfa fss"g"s"s' """ 10|, Ze0m isa }mu F:E 7y
. . .
tered. .....e0eenrons ouns % L250,000 () g 0\ rueenennnn
Equltable as I.ightis Co. of N YIB 2500000 |M& 8 114 Dec. 1498
X M&S8 .
Eqult Gas&FuefChic. r. 6'8.1906 2,000,000 (J & J| 192 May 21,'07
Erie Teleg. & Tel.col.tr.gs d 58,1926 1,000,000 (J & J| coevnrennnnn ernee
General Electric Co. deb. g.5's...1922 8,000,000 |J & D| 98 May 21,97
Grand Riv. Coal & Coke 1st g. 6's 1919 780,000 |A & O 90 Nov.26,'95
Grand Raplds Gas Light Co. 1 i
. & B8iiiiiiiiriiiiiinans 1,225,000 rt.\l 92lg Mar. 11,'06
Hackensack Wtr Reorg. 1st g. 5'8.1928 1,000,000 (J & 3 1073§June 8,92
Hend’'n Bdg Co. 1st s'k. 'd g. 6’8.1081 1,755,000 | M &8 110 Dec. 4,98
Hoboken Land & Imp. g. 5's.....1910 1,440000 | M& N 102 Jan.19,'%4 .
Illinois Steel Co. debenture 5's.. 1910 6,200,000 |J & J! u.{ 8,08 .
non. conv. deb, 5's...... 910 7,000,000 ‘A &0| 70 Apl, 2397 ..
Iron Steamboat Co. 6'8......... ..1901 500,000 i3 & J| 75 Dec. 4,95 | -
Jeﬂerson lgz Clearneld Coal & Ir.lml L9500 3 & D 107 May 21097 107 107 L0
................. ! ! ' ay 27,
LRSS 196, 10000003 4D 8 May 4°97| 80 80 2,000
Lac. GasL’tCo of St L.lst .5‘5.1919 97 May 21097 | o7 o4l 141000
small bonds .g. ves }m'mm QF MgNov. 186 | .... .... ‘L
Madison Ga.rden 1st g. 5's....1919 1,250,000 (M & N{ ....cocomennvenss ee @ sess  ssesses .
Manh. Bch H. & L. lim. gen. g. 4'8.1840 1,900,000 (MAN| 65 AugZi86 | .... .... ....ee. .
Rt el f’.‘.“:.“i&f’.’?‘? 't 000000 X 33| 1084 Jan. s | ...
Mlch Penins. Car Co. m | 2,000,000 M &8| 03 Oct. 2308 | ....
Mutual Union Tel. Skg. . 1,857,000 iM&N| 112 Apl, 597 ....
l
gnt Bt:tmlllv Mfg. ggi,lgt ﬂdi & 8,887,000 g : ; lgi Apl. g.g
ewpo ews u i llzy , eeee
DIy Dock 8%8.s. e ng wof | 200000 %3 i .................
N.Y.&N.J. Tel. gen.lg 's cnv..1920 1,261,000 (M& N; 100 June 495 ....
N. Y. & Ontario Land 1st tl's .1910 u&% F & A| 94 May 5,9
North Western Telegraph .. 1904 X J & J| 107  May 13,80
Peop’s ngﬁ &C.Co.C.18t g. g 6's. lil)( g:‘lig:% M&EN %11 anr. %.'97
.................... 904 | J &D
’ 1st eon [ T, 1 ' 4,900,000 A &0 X llgﬁ.'ﬂ
Peoria Water Co gos...... seo- 910 1,254,000 |l &N, 100 June23,'s2
Pleasant Valley Coal 18t 500,000 M & N 108%§ Oct. 14,88
Procter & Gamble, 15t g ..1940. 2,000,000 |3 & 3,117 Dec. 12,96
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BOND QUOTATIONS,—Last sale, price and date: highest and iowest prices and total sales
for the month,
NorTE.—The railroads enclosed in a brace are leased to Company first named.

MISCELLANEOUS BONDS—Continued.

NAME. Pm‘m,' Amount | Ingg | LAST SALE. | MAY SALES.
. {”“‘d'{mm Date. | High. Low._ Total.

J t.! 101 Feb. 19’W| ‘ ........

80. Y. Water Co. N. Y. con. 6'5..1928 478,000
Spri Valleyw Wk, 1st 1908 A9TB000 MA& B ... ceve | veverres
8 Rope & Twinp st g. (651048 | 3000000 ¥ & A %4 ey B3| 0 eun] 110,000
. inc, g. 5's.1048 7,500,000 ' ...... | 16i¢ May 2797 18 16 19,000
Sun.CreekCoallntsk.tunds’s.mz m.an,:.nl ............... ..| e | e
'ren.Coal,l &R.T.d.1st g6's...1917 | 1,209,000 (A& 0, 80 May 20,'97| 80 80 | 2000
Bir. div, lstoon.ﬁ’s 1917 |  8490,000 'J & J' 80 May 18,97 esx 80 4,000
Cah.CoalM Co. 1st 6's..1922 1,000,000 'J & D, 84 2.’95 e ses
De Bard. C & I Co. go’s .1610 2,484,000 | F & A
M&N
J&D

Vermont Marble, 1st s. fund 5's. .1910 640,000
Western Gar. Co, col., tr. g. 5's...1938 | 8,805,000 xn«l .................

U. S. Leather Co. 6% g s.fd deb. .1915 6,000,000 ‘I
|
I

Western Un!on dgg 8..... 1875-1900 } 3,680,000 lnnx }g %pg. lg.g| ..
. registered........ " MEN! 'eb. 6, ..
. dé‘bentu Ts......1884-1800 Max|[108 May 896,106 105
. ter;g‘ .................. :’ 1,000,000 ‘u & N | 106 May ﬁm l 105 108

Wheel L. E. & P. C1 Co. 1st g 5's.1919 w,ooo &3 68 Decza.'so[
Whitebrst Fuel gen. s. fund 6°s..1908 570,000 {J &D .iiceieenns veeies vees

The Supply of Money in the United States.

The stock of money in the United States decreased $6,500,000 last month. The loss is mainly
in gold, in which there is a reduction of $8,000,000. There is also a decrease in National bank
notes of $1,000,000 while the changes in the other classes of money were trifiing. The follow-
ing statement shows the amount of each kind of money in the United States on the dates
mentloned :

Jan. 1, 1897, ’ Apr. 1, 1897, | May 1, 1897. | June 1, 1897,

Gold coin $638,381,827 $660,114,268 8675.2%,428 | $675,380,855
Gold bullion. . 385 | 37,234,204 82, 7&. m,sao 660
Silver dollars | 443,168,001 | U786l | 449118, Ml | 460,5 ,641
Silver bulliol | 110815247 |  107.862.462 | 108,900,150

Subeidiary silver................oooiiien 76.817.752 76,220,021 76,841,471 | 70.517 1908
United 8tates notes....................... 681, 846,681,011 346,681,016 846,681,016
National bank notes. ............ Ceerennes 235,663, 118 | 288,795,141 252,887,984 | 231,875,841

Total.............. [TYTP sesrasees ‘u.mm.m “ $1,918,646,741 |$1,020,108,747 | $1,918,565,212

Certificates and Treasury notes represented by coin, bullion, or currency in Treasury are
not included in the above statement.

Coinage of the United States Mints.

1896, 1897
Stlver. Gold Silver

w| 1 o $7.800.420 ' $1.964,800
00| 10 00| 10,152,000 1,519,794
55| 14 81| 18,770,000 1,617,854
00| 10 00| 8,800,400 1,535,000
00 1t 90| 4,489,050 | 1,800,000
1% 10 e [

00| L( 00| i

00| 21 00

23| 2 8

w0 2 »1o| \

00| 20 82 |

85! 21 el !

561 moso.m)m,om.mo $8,287,248
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BANKERS’ OBITUARY RECORD.

Baker.—Willlam K. Baker, President of the Chapin National Bank, Springficld, Mass.,
and one of the most prominent men of that city, died May 18.

Brough.—C. Brough, Manager of the Bank of Montreal, Toronto, Canada, died May 10,
aged sixty years. He was an expert financier.

Escandon.—Don Antonio Escandon, Vice-President and Acting President of the National
Bank of Mexico, died May 21, of pneumonia at his home in Mexico City. Mr. Escandon was
seventy-five years of age. He was a Spaniard and went to Mexico when quite young. He
quickly acquired considerable wealth by his industry and close application to business. He
leaves a fortune estimated at from $6,000,000 to $8,000,000,

Fay.—Wm. H. Fay, for the past twelve years President of the First National Bank, Marl-
boro, Mass,, died May 12, aged seventy-gix years,

Gilmore.—H. B. Gilmore, Cashier of the People's Savings Bank, Jackson, Tenn., and &
prominent young business man, died May 25.

Goodwin.—William H. Goodwin, President of the Eliot National Bank, Boston, while
walking near his residence, on May 18, was struck by a falling bough and fatally injured, his
death occurring within twenty minutes after the accident. Mr. Goodwin was seventy-four
years of age, and had been President of the Eliot National Bank for twenty-five years.

Harsh.—George Harsh, Vice-President of the First National Bank, Massillon, Ohio, a citi-
zen of wealth, and also promineut in the politics of his State, died May 5.

Hunter.—James C. Hunter, one of the founders of the American Exchange Bank, Dul-
uth, Minn., died May 18, aged sixty-seven years.

Lawrence.—Charles F. Lawreuce, until about five years ago a member of the banking
firm of Lawrence, Frazier & Co., New York city, died May 12. Mr. Lawrence was born in
Massachusetts fifty-five years ago.

Mather.—Roland Mather, who was formerly prominently identified with banks in Hart-
ford, Conn., and a member of a distinguished New England family, died May 10, aged about
eighty-six years.

Molson.—J. H. R. Molson, President of the Molsons Bank, Montreal, died May 28.

Nelson.—Nathan W, Nelson, President of the Metropolitan Bank, Richmond, Va., died
by his own hand, May 8. He had been 1n very poor health for a long time. He was seventy-
seven years of age at the time of his death. Mr. Nelson was a successful merchant, and had
amassed considerable wealth, which he used in building up business and banking enterprises.

Noecker.—William Noecker, President of the First National Bank, Monticello, 11, died
May 4.

Rice.—Isaac Rice, President of the First National Bank, Oregon, Ill., since 1879, died Nay
3, aged seventy-one years,

Robinson.—W. R. Robinson, President of the National Bank of Lancaster, Ky., died
recently.

Salter.—Robert B. Salter, Cashier of the S8ixth National Bank, Philadelphia, died re-
cently.

Todd.—George C. Todd, Cashier of the Dobbs Ferry (N. Y.) Bank, died May 22, aged forty
years.

Van Inwegen.—Eli Van lnwegen, Vice-President of the First National Bank, Port
Jervis, N. Y., from 1874 untii his recent retirement from active businees, died May 7. Mr. Van
Inwegen was born at Huguenot, N. Y., April 28, 1816. He was long and prominently identi-
fled with banking and local politics, and was a man of the highest integrity. His son, Charles
F. Van Inwegen, is now President of the First National Bank of Port Jervis,

Wales.—W. H. Wales, Cashier of the Merchants and Mechanics’ S8avings Bank, Norfolk,
Va., for about twenty years, died May 21. .

Wheelock.—A. D. Wheelock, President of the Nassau Trust Co.. Brooklyn, N. Y., died
June 6. Mr. Wheelock was born in Massachusetts seventy-four years ago.

Whitney.—E. C. Whitney, Cashier of the Lincoln National Bank, of Boston, died June 3,
aged sixty years.

Wilson.—William H. Wilson, for twenty-six years Cashier of the West End Savings
Bank, Pittsburg, Pa., died May 4, in his sixty-ninth year. He had been long identified with
banking interests, and was highly respected.

Woodraff.—Russell C. Woodruff, Cashier of the Prescott (Arizona) National Bank, died
May 24, aged thirty-eight years. Mr. Woodruff was formerly engaged in banking at Detroit,
Mich.
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United States Trust Company,

45 and 47 WALL STREET.
CAPITAL AND SURPLUS, |

ELEVEN MILLION DOLLARS.

This Company is a legal depository for moneys paid into Court, and is authorized to act as
guardian, trustee or executor.
INTEREST ALLOWED ON DEPOSITS,
which may be made at any time and withdrawn after five days’ notice, and will be entitled to

interest for the whole time they may remain with the Company.
Executors, Administrators, or Trustees of Estates, Religious and Benevolent Institut.lons, and

indviduals will find this Company a convenient depository for money.

JOHN A. STEWART, President.
GEORGCE BLISS, Vice-President. JAMES 8. CLARK, 2d Vice-President.
HENRY L. THORNELL, Secretary. LOUIS G. HAMPTON Asst. Secretary.

TRUSTEES.
SAMUEL SLOAN, EDWARD COOPER, WM. D. SLOANE,
D. WILLIS JAMES, W. BAYARD CUTTING, GUSTAV H. BCHWAB,
JOHN A. STEWART, CHARLES 8. SMITH, FRANK LYMAN, Brooklyn,
JOHN HARSEN RHOADES, WM. ROCKEFELLER, GEORGE F. VIETOR,
ANSON PHELPS STOKKS, ALEXANDER E. ORR, WILLIAM WALDORF ASTOR,
JOHN J. PHELPS, WILLIAM H. MACY, JR, JAMES STILLMAN,
JOHN CROSBY BROWN, DANIEL LORD, JOHN CLAFLIN.

The Scaboard National Bank.

UNITED STATHS,
Depository of the BTATE OF NEHW YORK,
OITY OF NEW YORK,

18 BROADWAY, - - - - - - NEW YORK.

SAMUEL @. BAYNE, President.
STUART G. NELSON, Vice-Pres. J. F. THOMPSON, Cashier.
C. C. THOMPSON, Assistant Cashier,

Capital, $500,000. Surplus, $250,000.
Profits, $50,000.

BOARR OfF RIREGTORS:

Samuel C. Bayne, . Daniei O’'Day,
Joseph Seep, T. Wistar Brown, Wm. A. Ross,
Edward V. Loew, Stuart C. Nelson, George Milmine,
Francis V. Creene, Henry Thompson, Franklin Quinby.

This bank acts as Reserve Agent for banks throughout the country,

Solicits correspondence and the accounts of Banks, Bankers, etc., and is prepared to act as transfer
and financial Agent for States and corporations. Collections made promptly and economically.

Orders from corresponaents for the purchase or sale of securities, in any of the New York markets,
carefully executed.

Send your business to the Seaboard and you will find it prompt, accurate

and accommodating.



Advertisoments. 1

The National Park Bank

OF NEW YORK.

Capital, $2,000,000. ‘Surplus, $3,000,000.

EDWARD E. POOR, President. STUYVESANT FISH, Vice-President.
JOSEPH T. MOORE, Vice-President. RICHARD DELAFIE‘.LD, Vice-President.
GEORGE 8. HIéKOK, Cashier. EDWARD J. BALDWIN, Asst. Cashier.

DIRECTORS:

JOSEPH T. MOORE, EDWARD C. HOYT, FRANCIS R. APPLETON,
STUYVESANT FISH, EDWARD B. POOR JOHN JACOB ASTOR,
GEORGE 8. HART, W. ROCKHILL POTTS, GEORGE 8. HICKOK,
CHARLES STERNBACH, AUGUST BELMONT, GEO. FREDK. VIETOR,
SCRIBNER, RICHARD DELAFIELD, HERMANN OELRICHS.

SAFE DEPOSIT DEPARTMENT.

Extensive Safety Vaults for the convenience of Depositors and Investors, Entrance only through the
Bank. Open from 9 A.M. until 4 P.M.

The Mercantile National Bank

OF THE CITY OF NEW YORK.
No. 191 Broadway.
Capital, $1,000,000. Surplus Fund, $900,000.

FREDERICK B. SCHENCK, President. CHARLES M. VAIL, Vice-President.
JAMES V. LOTT, Cashier. EMIL KLEIN, Asst. Cashier.

Accounts solicited from all sections of the country.
Correspondence with a view to business invited.

ORGANIZED 1882.

Montana National Bank,
HELENA, MONTANA.

UNITED STATES DEPOSITARY.
Capital, $800,000. Surplus, $100,000.

A:GENERAL BANKING BUSINESS TRANSACTED.

Collections receive prompt attention. Correspondence invited.

OFFICERS.
THOMAS A. MARLOW, President. HERMAN GANS, Vice-President.
ALBERT L. SMITH, Cashier.
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The First National Bank, -

Cor. Monroe and Dearborn Streets,

CHICAGO,

Capital, $3,000,000.

ILILIINOIS.

Surplus, $2,000,000.

SAML. M. NICKERSON, President.

JAMES B. FORCAN, Vice-President.
R. J. STREET, Cashier.

CEO. D. BOULTON, 2d Vice-President,
HOLMES HOGE, Asst. Cashier.

FRANK E. BROWN, 2d Asst. Cashier.

A Regular Banking Business Transacted.

Foreign Exchange, all classes Investment Bonds (viz.: U. 8. Bonds, City of Chicago, Cook County
and Park Bonds) bought and sold, and Circular Letters of Credit for Travellers' Use issued available in

any part of the world.

COLLECTIONS carefully made and promptly accounted for on moderate terms.

Safe Deposit Vaults in Basement; entrance on Dearborn Street.

Bankers Mutual [asuaity Go.

MANHATTAR BuliLpING.

DES MOINES, I0WA.

DIRBCTORS.

HAS. R. HANNAX, Cashier Citizens' State Bank,
Council Bluffs, Ia.

M. WOODWORTH, Cashier Commercial State Bank,
Marshalltown, Ia.

J. M. mewmn, Cashier Cedar Rapids Sav. Bank,

Cedur Rapids.
Secretary Iowa Bankers’ Association.,
J. G. RoUXD8, President Citizens’ National Bank,
Des \ioinea. Ia.
lger Clearing- House Association.
A.U. Qll'ﬂ' resident State Bank, Scranton, Jowa.
8. O'DONXELL, Pres. Citizens' National Bank, New
Philadelphia, O.
WM. A. GRAHAM, Cashier Citizens' Bank, Sidney, Ohio.
F. l&jnl:mn. Cashier L. Rudd & Son Bank. Bronson,
M. D. WAGNER, President Huron County Bank, Sand
Beach, M ich.

Insurance against Burglary
and Robbery of Banks, Liberal
Terms, Absolute Security at
Actual Cost.

Organized and conducted by Bankers.

Operated on a fixed level premium.

G. R. MOORE, President State Bank, Jackson, Minn.
JOHN H. LEATHERS, (‘ashier Louisville Banking Co.,
Louisville, K{’
President Kentucky Bankers' Association.
C.F. Sln'rn. Cashier First National Bank, McGregor,

%'hauu Bankers’ Association.
JA&BFIl:_(l‘.Lsovr‘c" P. Northwestern Nat. Bank. West
upe
A. E. SPALDING, Cashier Ainsworth Savings Bank,
Afnsworth, Ia.
E. B. BRANCH, Omaha, Neb.
KDWIX GOODALL, Des Moines, Iowa.
F. ELMOKE, Cashier Bank of Wincheater, Kansa
J. l)l Iﬁlllmucn Cashier First National Bank, (,hester.
018,

Insurance against Loss of

o money and Securities in Regis-

tered Mail. Better, Safer, and

o Cheaper than Shipping by Ex-

press.
Confines its business to Banks.

Correspondence solicited.
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THE

Hanover National Bank

OF THE CITY OF NEW YORK.
9 & 11 NASSAU STREET.

ESTABLISHED 1861.

Capital, - - - - - - $1,000,000.
Surplus and Profits, - - - $2,000,000.

JAS. T. WOODWARD, Pres’t.
JAS. M. DONALD, Vice-Pres't.
: ‘WM. HALLS, Jr., Cashier.

DIRECTORS.
VERNON H. BROWN, WILLIAM HALLS, JR.. ELIJAH P. S8MITH,
JAMES M. DONALD, HUDSON HOAGLAND, ISIDOR STRATUS,
SIGOURNEY W. FAY, WILLIAM ROCKEFELLER, JAMES T. WOODWARD.
MARTIN 8. FECHHEIMER, JAMES STILLMAN,

Bank of the Republic

OF THE CITY OF CHICAGO.

CAPITAL, - - - ONE MILLION DOLLARS.

. Issues Travelers’ Letters of Credit avail-
able all over the world. Buys and sells
Foreign and Inland Exchange and ad-
vances money to merchants for legitimate
mercantile use.
JOHN A. LYNCH, President. W. T. FENTON, ). H. CAMERON, Asst. Cashier.

A. M.YROTHSCHILD. Vice-Pres't. 2d Vice-Pres't and Cashier. H. R, KENT, Asst. Cashier.
R. M. McKINNEY, 2d Asst. Cashier.
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Merchants’ Bank of Canada.

Capital, Paid Up - - - - $6,000,000.
Reserve Fund - e « = = 3,000,000.

HEAD OFFICE, - - - - - - - - MONTREAL.
BOARD OF DIRECTORS.

. ANDREW ALLAN, Esq., President. HECTOR MACKENZIE. E8qQ., Vice-President.

JORATHAN HoDGSON, EsQ. JoHN CassiLs, EsqQ. H. MONTAGU ALLAN. ErQ J. P. Dawes, EsqQ.
h mc, EsQ. SIR JosePH HICKS8ON. ROBERT MACKAY, E8qQ.
GEORGE HAGIJE, General Manager. E. F. HEBDEN, Superintendent of B. h
BRANCHES IN ONTARIO AND QUEBEC.
Bellevill Gananoqu Kincardin Mitchel Pert Renfre 8t. Jerome, Q.
Berlin, © Huniltogn.o' Kingston, © anane:’. Pres}o tt, sherbroo'ke.Q St. Thomas,
Brunpmn, Hespeler, London, Ottawa, Preston, Ont. Stratford, Toronto,
Chatham, Ingersoll, Montreal, Owen Sound, Quebec, St. John's, Q. Walkerton
Galt, Windsor.
BRANCHES IN MANITOBA.
‘Winnipeg. Brandon.

AGENCY IN NEW YORK.
52 William 8t., Mesars. JOEN B. HARRIS, JR. and T. E.MERRITT, Agents.
Bankers in Great Britain.—London, luﬁw. Edlnbnrgh and other pointa. The Clydesdale Bank
(Limited). Liverpool—The Bank of leerpool

Bankers in Unitod States.—New York—Amerlca.n Exchange National Bank. Boston—Merchante’
National Bank. c:fo—Amerlca.n Exchange Natiopal Bank. St. Paul, Minn.—First National Bank.
Detroit—First Nation Buffalo—Bank of Buffalo. San Fm.nclsoo—Anxlo-Calitomia.n Bank, and
Bank of British Columbia.

Nova Sootia and New Brunswick.—Bank of Nova Scotia and Merchants Bank of Halifax.
British Columbia.—Bank of British Columbia.

A General Banking Business Transacted.
LETTERS OF CREDIT ISSUED, AVATLABLE IN CHINA, JAPAN, AND OTHER FOREIGN COUNTRIRS.

THE CANADIAN BANK OF COMMERCE.

HEAD OFFICE, TORONTO.
Paid-Up Capital, $6,000,000. Best, $1,000,000.

DIRECTORS.
Hox. GEO. A. COX, President. ROB'T KILGOCR, EsqQ., Vice-President.
JoHx HoekIxN, Esq., Q.C., LL. D, W. B. HAxTLTON, E8qQ. JAs. CRATHERN, EsqQ.
MATTHEW LEGGAT, EsqQ. J. W. FLAV; EsQ.
B. E. WALKER, General Manager, J. H. PLUMMER, Ass't Gen. Manager.
A. H. IRELAND, Inspector. G. H. MELDRUM, Ass't Inspector.
New 1ork—-Am:x LAtRD and WM, Gmnr. Agents
BRANCHES.
Ayr. Cayuga. Goderich, Orangeville, Sarnia. Toronto: Walkerville,
Barrie. Chatham. Guelph. Ottawa. Sault Ste. Marie. (Head Office& Waterloo.
Belleville. C(ollingwood. Hamilton. Paris. Seaforth. 6§ Branches.) Windsor,
Berlin, Dundas. London. Parkhill. Simcoe. Toronto Junc- Winnipeg.
Blenheim. Dunnville. Montreal: Peterboro. Stratford. tion, ‘Woodstock.
Brantford. Galt. (2 Branches,) St. (atharines. Strathroy. Walkerton,

Commercial Oredits 1ssued for use in Europe, the East and West Indies, China, Japan and South
America. Sterling and American Exchange bought and sold. Collections made on the
most favorable terms. Travelers’ Letters of Credit issued for use in all parts
of the world. Interest a.llowed. on depcaits.

BANKERS AND CORRESPONDENTS.

GREAT BRITAIN—The Bank of Scotland. New York—The American Exchange National
INDIA, CHINA AND JAPAN—The Chartered Bank of Bank of New York.

India. Australia and China. CHI1cAGO—The American Exchange National Bank
GERMANY—The Deutsche Bank. of Chicago. I
AUSTRALIA, AND NEW ZEALAND—The Unfon Bank DuLUTH—First National Bank,

of Australia. SAN FrANCISCO—The Bank of British Columbia.
PARI8, FRANCE—Credit Lyonnais: Lazard Freres BRITISH CoLUMBIA—The Bank of British Columbia.

& Cie. HAMILTON, BERMUDA—The Bank of Bermuda.
BrUssELS, BELGITM—J, Matthieu & Fils, KINGSTON, JAMAICA—Bank of Nova Scotia:
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BANK OF NOVA SCOTIA. |

(INCORPORATED 1832.)

Capital, $1,500,000 . . Reserve Fund, $1,500,000

DIRECTORS:
JOHN DOULL, PRESIDENT. ADAM BURNS, VICE-PRESIDENT.
R. B. SEETON, JAIRUS HART, JOHN Y. PAYZANT.
THOMAS FYSHE, CASHIER.

Head Office . . . . . Halifax, N. S.

BRANCHES::

In Nova Scotia.—AMHERST, ANNAPOLIS, BRIDGETOWN, DIGBY, KENTVILLE, LIVER-

POOL, NEW GLASGOW, NORTH SYDNEY, OXFORD, PICTOU, STELLARTON, WESTVIL
(Sub. to Stellarton), YARMOUTH LE

In New Bl‘nnswlck,-—CAMPBELLTON CHATHAM, FREDERICTON, MONCTON, ‘NEW-
gABTlI{.E. ST. ANDREWS (Sub. to St. Stephen), ST. JOHN, ST. STEPHEN, SUSSEX, WO0O0OD-

In Prince Edward Island.—CHARLOTTETOWN, SUMMERSIDE.

In Quebec.—MONTREAL.

In’Newtoundland.—ST. JOHN'S, HARBOR GRACE.

In United States.—CHICAGO, Ill., H. C. McLeod, Mgr. and Alex. Robertson, Asst. Mgr.
CALAIS, Maine.

In West Indies.—KINGSTON, Jamaica.

CORRESPONDENTS.
Dominion of Canada.—Canadian Bank of Commerce and Branches ; Bank of British Columblia.
Great Britain.—London: Royal Bank of Scotland. Scotland: Royal Bank of Scotland and Branchea.
St. Pierre.—Miquelon : La Banque des Iles St. Pierre et Miquelon.

United States.—New York: Bank of New York N.B. A. Boston: Merchants’ National Bank. San
“rmoioo nk of British Columbia.

The Merchants’ Bank of Halifax.

Capital Paid-up, 81,500,000. Reserve Fund, 31,075,000.

BOARD OF DIRECTORS.
THOMAS E. KENNY, PRESIDENT. THOMAS RITCHIE, VICE-PRESIDEST.
M. DWYER. H.G.BAULD. WILEY SMITH. Ho~w. H. H. FULLER, M.L.C. HOoX. DAVID MACKEEN.

HEAD OFFICE, HALIFAX, NOVA SCOTIA.
D. H. DUNCAN, Cashier. - - - = = = W, B. TORRANCE, Asst. Cashier.

MONTREAL (Chief Office), E. L. PEASE, Manager.
Oity Branches, Cor. Notre Dame & Seigneur Streets. Westmount—Greene Avenue

BRANCHES AND AGENCIES.
In Nova Scotia.—Antigonish; Bridgewater; Guysborough; Londonderry; Lunenburg Maitland

Hants Co.; Pictou; Port Hawkesbury, C. B.; Shubenacadie, Sydney, C. B.; Truro; Weymouth.
In New Brunswick.—Bathurst; Dorchester; Fredericton; Kingston, Kent Co.: Moncton: New-
castle, Sackville; Woodstock.
In Prince Edward Island.—Charlottetown: Summerside.
In Newfoundland.—St. Johns.

BANKERS AND CORRESPONDENTS.
New York—The Chase National Bank. Boston—National Hide and Leather Bank. Buffulo—Tbe
City Bank. Ontario and Quebec—Merchants’ Bank of Canada. London, England—Bank of
Scotland. Paris, France—(redit Lyonnais. Hamilton, Bermuda—Bank of Bermuda.

COLLECTIONS PROMPTLY ATTENDED TO AND REMITTED FOR ON LOWEST TERMNS.



r

.
Iy

vif Oanede.

The Bank of British North America.

ESTABLISHED IN 1836.

INCORPORATED BY ROYAL CHARTER IN 1840.

PAID-UP CAPITAL, - - - - £1,000,000 STERLING.
RESERVE FUND, - - - - - £275,000 STERLING.

LONDON OFFICE, 3 CLEMENTS LANE, LOMBARD 8T, E, C.

COURT OF DIRECTORS.

PEUGELODIE T GASCARDEARRER P EEKALJOR KENDAML B
ﬁnﬁn R.Bﬂ'fﬂm& Esq. EDW. ARTHUR nou’ﬂ Esq. J. J. KINGSFORD, Esq.

GEO. DUNBAB WHATMAN, Esq.
ECRETARY, A. G. WALLIS. Esq
Baxkars, THE BANK OF ENGLAND; Measrs, GLYN, MILLS, CURRIE & CO.
AGENTS IN THE UNITED STATES.
New York, (62 Wall 8t.) W. LAWSON and J. C. WELSH
Francisco, (124 Sansom St.,) H. M. J. McMICHAEL and J. R. AMBROSE.
DOMIN[ON OF CANADA.

vEBR0.—MONTREAL, QUE Nova 800T1A.—HALIFAX,
ONTARIO. 'AWA, TORONTO, KINGSTOV KAMILTON. BRANTFORD, PARIS, LOV38§

Naw Brunswick.—ST. JOHN, FREDERICTON. 'MARTTOBA.—WINNIPEG, BRA

BRITISH COLUMBIA.—KASLO, ROSSLAND, SANDON, SLOCAN CITY, TRAIL (Sub-Agency), VICTORIA,
VANCOUVEK.

General Manager, H. STIKEMAN., Inspector, JAMES ELMSLY.

COMMERCIAL CREDITS
Issued for use in Europe, China, Japan, East and West Indies; the Brazils, River Plate, Australia, ete.

CIRCULAR NOTES
Issued in Pounds §terlinz, Available in All Parts of the World.

|[MPERIAL BANK OF ((ANADA.

Capital authorized, $2,000,000. Capital paid up, $1,963,600. Rest, $1,156.800.

DIRECTORS.
H. 8. HOWLAND, PRESIDENT. T. R. MERRITT, V10E-PRESIDENT.
WM. RAMSAY. ROBERT JAFFRAY. HUGH RYAN. T. SUTHERLAND STAYNER.

HEAD OFFICE, TORONTO.

D. R. WILKIE, GENERAL MANAGER. E. HAY, INSPECTOR.

ESSEX BRANCHES IN ONTARIO.
NIAGARA FALLS TORONTO, 34 Wellington St., E. S8T. CATHARINES
FERGUS PORT COLBURNE “ ’ & ¥ ST. THOMAS
GALT RAT PORTAGE Cor. Yonge & Queen WELLAND
INGERSOLL SAULT STE. MARIE “ Cor. Yonge & Bloor WOODSTOCK
Branches in Manitoba, North-West Territories and British Columbia:
WINNIPEG, MAN. PORTAGE LA PRAIRIE, MAN. BRANDON, MaX.
CALGARY, ALBTA. PRINCE ALBERT, SABK EDMOVTON ALBTA.
VANCOUVER C
BBANCHBS IN ONTARIO —EssEx, Fx , GAL NIAGARA FALLS, PORT COLBORNE, ST. CATHARINES,
ST. THOMAS, WELLAND, Woons-rocx, hn PORTAGE.
nn omcx, COR. WELLINGTON STREET AND LEADER LANE.
TORONTO. Bnuwn “ “ Yonol AND QUEEN Snf‘ns.
LOOR
BRANCHES IN NOR']‘I-IWEST.—Wmm'm, Man. ; BRANDON, Man. ; PORTAGE La Pnumz, Man.; CALGARY, Alba.
PRISCE ALBERT, SASK.; EDMONTON, Alba.

AGENTS AND CORRESPONDENTS.

CANADA—Bank of Montreal and Bnnches BosToN—National Bank of the Commonwealth,
GREAT BRITAIN—Lloyds Bank (Limited). CHICAGO—F1rst National Bank.
Manchester & Liverpool District Banking DErTROIT—Detroit National Bank.
Co. (Limited). DUuLUTH—First National Bank.
UNITED STATES—Nxw YOrKk—Bank of Montreal. Puxunm.ruu—-l"armen‘ & Mechanics’ National Bank.
BUrraLo—Bank of Buffalo. PauL—Second National Bank.

SA.\' FRANCISCO.—Wells Fargo & Co’s Bank.

SAVINGS BANK DEPARTMENT.—Interest allowed at Current Rates.
COLLECTIONS made and accounted for on day of payment.
MUNICIPAL and other DEBENTURES Bought and Sold,

Dealers in Sterling Exchange
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The Fidelity and Casualty Company

OF NEW YORK.
97 to 103 Cedar Street.

GEO. F. SEWARD, President.

FIDELITY INSURANCE. BURGLARY INSURANCE.
For Officials and Employés of Banks, For Banks and Financial Institutions.
Financial and Commercial Corporations,
Firms, &c.

Policies cover loss of money, bullion and secur-
The Pioneer American Company. ities through Burglary, also through Daylight
Eighteen Years’ Experience. Robbery, and include indemnity for all damage to
Three Thousand Claims Adjusted. safe, vault or building.

Maximum Risks, 330,000.
Risks confined to limited amounts and selected The Premium Rate is determined by the char-

o of employment._ acter of safe and vault work, the safeguards em-
Special quotations for entire staff under single | ployed, and the social conditions of the section in
Bond. ’ which the risk is located.

THE LARGEST CASUALTY COMPANY IN THE WORLD.

Capital, $250,000.00 Surplus, 3398,623.19
Assets, $2,773,700.00 Reserves, 82,075,335.00
Losses Paid, $7,494,550.00

SYRACUSE, N. Y.

COMMERCIAL BANK.

RESERVE DEPOSITORY FOR STATE BANKS.

Capital, 8250, 000. Profits, 863 ,O00.

HENDRICK 8. HOLDEN, President. GEORGE M. BARNES, Vice-President.
ANTHONY LAMB, Cashier.

Collection Facilities Unsurpassed.
ACCOUNTS SOLICITED. PROMPT ATTENTION. LIBERAL TERMS.

NOTICE. B

The new issue of the BANKERS' REFERENCE Book (Volume XIII.), is now ready
with correctioos brought up to March 15. .

Gives detailed Reports, and the Correct Rating of all the National and State banks
in the United States, and also of all the Private bankers, compantes, etc., transact-
ing any class of banking collection or investment business.

The only Rating and Report book of banks and bankers published. Valuable to
banks of every class.

For terms and further particulars see advertisement ip this number of the MAGAZINE

BRADFORD RHODES & CO.,

78 WiLLiaM ST, NEW YORK.
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Union Trust Company
OF NEW YORK,
No. 80 Broadway.

Capital, $1,000,000. Surplus, $5,213,000.

Anuthorized to act as Executor, Administrator,
Guardian, Receiver, or Trustee, and is

A LEGAL DEPOSITORY FOR MONEY.

Accepts the transfer agency and registry of
stocks, and acts as Trustee of mortgages of corpor-

ations.

Allows interest on deposits, which may be made
at any time and withdrawn on five days’ notice
with {nterest for the whole time they remain with
the company.

For the convenience of depositors this company
also opens current accounts subject, in accordance
with {ts rules, to check at sl%ht. and allows inter-
est upon the resulting dally balances. Such
checks pass through the Clearing-House.

Attends specially to the management of Real Estate,
and to collection and r of rents. Also holds
securities for safe keeping, collecting and remitting in-
ocome of same.

EDWARD KING, PRESIDENT.

CORNELIUS D. WOOD,
JAS, H. OGILVIE
AUG. W. KELLEY,

~J. V. B. THAYER, Secretary.
EDWARD R. MERRITT, Assistant Secretary,
CARROLL C. RAwLINGS, Trust Officer.

HAIGHT & FREESE,

BANKERS

—AND—

Commission Stock Brokers.

NEW YORK, 53 BROADWAY.
BOSTON, 85 STATE ST.
PHILADELPHIA, 402 WALNUT ST.

STOCKS, BONDS, GRAIN, COT-
TON, PROVISIONS

Bought and 8old for Cash or on Mu&gin of 3tob
per cent. Commission, 1-16.

— WRITE OR CALL FOR OUR—
400 PAGE SECURITY MANUAL

Conceded by banks, the Press and Boards of Trade
throughout the country to be the most condensed
and statistically reliable publication ever issued
by any Banking House., Gives range of prices of

%Vlcx—Pnnsmms.

stocks, wheat and cotton for ten to thirty years, *

enabling investors to operate on their own judg-
ment, based on facts to be found in the Manual.

ISSUED GRATIS AND MAILED FREE.

Determining the Financial Responsibil-
ity of the Firm with which you
Deal is as Important as Se-
lecting the right Stock.

New York National Bank references furnished.

UPTOWN OFFICE, PRIVATE
1182 Broadway. WIRES.

AMERICAN
Bank Note Company,

78 v 86 TRINITY PLACE,
NEW YORK,
> Business Founded 1795 -

Jauzs MACDONOUGH,
President

Avg. D, BHEPARD,

ToURO ROBKRTSON,

Tano. H. FREELAND,
Sec’y and Treas,

Jo. E. CURRIXR,

Ass't Secretary,

J. X, MYERS,
Ass’t Treaswren,

ENGRAVING AND PRINTING,
BONDS
RIS
s'&e..l-thellututl most artistic style
FROM STEEL PLATES, :

With SPECTAL SAFEGUARDS te PREVENT COUNTERFEITING.
SAFETY COLORS. SAFETY PAPERS.
Work Executed in Fireproof Buildings.
LITHOGRAPHIC AND TYPE PRINTING.
MAILWAY TIOCKETS OF IMPROVED STYLE:
Shew Oards, Labels, Calendars.

CHROME
None with Our
Genuine TRADE, MARK,
loss Trade
nunie:
C S
Stamped Mark.
ADAMANTINE.,

Welded Chrome Steel

AND IRON (5 ply)
For SAFES, VAULTS, Etc.

Positively Burglar Proof.

Cannot be Cut, Sawed or Drilled.
Sole Manufacturers in the United States.

CHROME STEEL WORKS,
Kent Ave., Keap & Hooper Sts.,

BROOKLYN, N. Y.

0. P, EAUGHIAN, Pres.
T. E. CANDA, Vice-Prea.

C. J. CANDA, 8e0’y.
7. G, DUNSOOMB, Treas.
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KNAuTH, NAcHoD & KUHNE,
BANKERS,

No. 13 William Streét, New York.

Make arrangements with ' Issue Letters of Credit Sell Drafts
Banks and Bankers for Travelers, available | on Australia, South Africs,
enabling them to issue their ' throughout Europe, the | British India, Chins, Japs,

OWN DRAFTS on the princi- Orient, ete. South America, Mexico,
pal cities of Europe and the l Transfer Money Havana, and the Wek
Orient. . by mail and telegraph. | Indies.

Gilman, Son & Co.,

No, 62 Cedar Street, New York.

Correspondents for Banks, Bankers, Merchants, Corporations.
Individuals and Estates in the East and West.

ACCOUNTS RECEIVED ON FAVORABLE TERMS.

MUNICIPAL AND QTHER INVESTMENT SECURITIES BOUGHT AND SOLD.

—

Emerson McMillin & Co.,
BANKERS,

40 WALL STREET, NEW YORK.

Investment Securities.
GAS and STREET RAILWAYS a specialty..

HIGH CLASS BONDS AND DIVIDEND PAYING STOCKS
Bought and Sold on Commission.
FINANCIAL AGENTS FOR CORPORATIONS
In Paying Coupons and Dividends.

COUPONS AND DIVIDENDS COLLECTED AND PROMPTLY :REMITTED.
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THE FdURTI-I NATIONAL BANK
OF THE CITY OF NEW YORK
OFFERS TO DEPOSITORS EVERY
FACILITY WHICH THElﬁ BAL-
ANCES, BUSINESS AND RESPON-
SIBILITY WARRANT.

THE NATIONAL

Bank of the Republlc

OF NEW YORK,

UNI1TED BANK BuUIiLpING, Cor. Wall 8treet and Broadway.

Capital, $1,500,000. Surplus, 3500,000.

OFFICERS:
OLIVER 8. CARTER, President.
EUGENE H. PULLEN, Vice-President.
CHARLES H. STOUT, Cashier.
W. B. T. KEYSER, Asst. Cashier.

Accounts of Banks and Bankers Received.
CORRESPONDENCE SOLICITED.

Buy and Sell United States Bonds and Make Transfers and Exchanges in
Washington without Additional Charge.
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THE CHICAGO NATIONAL BANK,

Dearborn & Monroe Streets, CHICAGCO.

CAPITAL, $500,000. SURPLUS, $500,000.

D|RECTQRS: WILLIAM BEST, MAURICE ROSENFELD,
ANDREW McNALLY, J. R. WALSH, C. K. G. BILLINGS, JOHN M.
SMYTH.

We solicit accounts of Banks and Bankers, and invite
correspondence or a personal interview with a view to
business relations.

J. R. WALSH, President. F. M. BLOUNT, Cashier.
T. M. JACKSON, Asst. Cashier.

THE FIRST NATIONAL BANK,
DENVER, COLORADO.

CAPITAL AND SURPLUS, $1,000,000.

D. H. Moffat, President. W. 8. Cheesman, Vice-President.
G. E. Ross-Lowin, Oashier. Thomas Keely, Assistant Oashier.
J. A. Vickers, Seoond Asst. Oashier.
COLLECTIONS PROMPTLY ATTENDED TO. CORRESPONDENCE SOLICITED.
THE BANKERS NATIONAL BANK,
oreneD For BUSINESS, CHICA GO. AUGUST 11, 1398.
CAPITAL, - - - - - $1,000,000.00.

E. 8. LACEY, President,
Ez-Comptroller of the Currenoy.
D. B. DEWEY, Vice-President,

JOHN C. OBA.F'I‘, Oashlor
Late Acting. Asst. Trehourer U. 8. Chicage.
J.C. MONAUGHTON, Asst. Cashier,
Ez-Pres. American Ez. Nat. Bank, Chioago. Bank Examiner for Nebrasks.
GEO. 8. LORD, 2d Vice-President. F. P. J'UDSON, 2d Asst. Cashier.

WE SOLICIT YOUR BUSINESS.
The Accounts of Banks, Corporations, Firms and Individuals rececived upon the most favorable
terms consistent with safe and conservative banking.
COI:SRESPONDENCE solicited with those contemplating a change or division of their Chicago
accounts.

DEPOSITS--July (2, '93, $1,633,083; Dec. 17, '96,$3,773,080,
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ADVERTISEMENTS.

BONDS OF SURETYSHIP

for Officers and Employees in positions of trust.

(The Original Company.)
THE
Guarantee Company
OF NORTH AMERICA.

Head Office, Montreal.
New York Office, 111 Broadway.

EDWARD RAWLINGS,
President and Managing Director.

D. J. TOMPKINS, Secretary N. Y. Branch, ,

UNITED STATES

"Guarantee Company.

Prineipal Office,
No. 111 Broadway, New York.

EDWARD RAWLINGS, - - - President.
H. W. CANNON, GEO., COPPELL,  Vice-Prests.
D. ). TOMPKINS, - - - - Secretary.

BRAINOCHEHS AIND AGHINOCIRS.

BOSTON..............J Q. it
PBILADELPBIA, A.F.

&
CHICAGO ie.
ATLANTA...... 1.
BALTIMORE...._ Hir it
BUFFALO x
CHARLESTON B0 ».
DENVER...... ﬁnm.en it
DETROIT.......... Fra it.
KANSAS CITY. &
I8

e 1 rs
MILWAUKEE -

0.
MINNEAPOLIS......... id,

NASHVILLE........ Cooley & But.lm 7 Noel Blook.
NEW ORLEANS

e eeeesieanns Jno. 46 Cm& Bt.
OMAHA.......c......... BlngwlltB
PITTSBURG... ..Edward R. Munro 102 4th Ave.
PORTLAND, ME..\....... Prentiss & Son, 3139
hmgo 88,
PROVIDENCE............| O. F. Parkhurst, lg Oulug:
ROCHESTER..... .E. F. Ashley, Powers Blook.
S8YRACUSE.......... - Dow & Behm, Onon. Co. Savln‘l
8'1‘ PAUL.......J.J. Wlmn. 1'1Germnnh 'la
T. LOUIS..................F. F. 0. Case, 117 N Sd
WA.BHING’I‘ON, D.C.......... Latimer & laeazi nu
'’

The ocnly companies stricily confining thelr business to isuing bonds to persons in positions of trust.

Kountze Brothers,
BANKERS,

Broadway and Cedar Street,

NEW YORK.

A Gonoral Banking Business Transacted.

DEPOSITS RECEIVED

And Interest Allowed on Balances.

Exchange drawn on, and Cable Transfers made
to, Great Britain, Ireland, and the
Continent.

LETTERS OF CREDIT

Issued for the use of Travelers, available in
allCparts of the World.

CORRESPONDENCE INVITED.

PROVIDENT SAVINGS

LIFE ASSURANGE SOCIETY

OFINEW_.YORK.

EDWARD W. SCOTT, President.

Issues the most desirable forms of

POLICIES

Adapted to the practical needs of all
Assurers.

Home Office—29 Broadway.
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The New York

Life Insurance & Trust Co.,
No. 52 Wall Street.

CHARTERED IN 1830.

Grants Annuities.
Accepts Trusts created by Will or otherwise.
Manages Property as Agent for the owners.
Allows Interest on Deposits payable after ten days’ notice.
Legal Depository for Executors, Trustees and Money in Suit.

TRUSTEES.
Jas. P. KERNOCHAN, 8. Vax RENSSELAER CRUGER, WiILLIAX W. ASTOR, HxxrY A. C. TaYLOR,
‘Wi C. SCHERMERHORN, HEXRY PARISH, FREDERIC BROXNSON, C. O'D. IszxLix,
ROBERT GOELET, JauzEs A. ROOSEVELT, EpMUND L. BaYLIES, W. EMLEX ROOGRVELY,
WiLLiAx E. DODGE, FREDERIC W, STEVENS, Georox 8. Bowpolx, H. Vax RExsszLAER KXXXEDY
CuARLES E, STRONG, STUYVESANT FIsRH, HEWLETT SCUDDER, BUCHANAX WINTHROP,
CHARLES G. THOMPSON, RUTHERFURD STUYVESANT, Hexry C. HULBERT, HENRY [. BARBRY,

JOHN JACOB ABTOR.

HENRY PARISH, President. WALTER KERR, 1st Vice-President.
HENRY PARISH, Jr., Secretary. GEORGE M. CORNING, Ass't Secretary.

MANHATTAN TRUST CO, ™ *sawvons™*

Capital, $1,000,000.

L

A Legal Depository for Court and Trust Funds and General Deposits. Interest paid on'balances
subject to cheque at sight through the New York Clearing-House, and higher rates allowed
upon deposits payable at specified dates or subject to notice.

The Company is authorized to act as Administrator, Executor, Guardian,

. and Receiver; as Fiscal Agent for the payment of Bonds, Coupouns, Divi-
dends, etc., of States, Municipalities, Rallroads, and other Corporations; as
Trustee under Mortgages or Deeds of Trust securing Issues of Bonds, and
as Registrar and Transfer Agent of the Stocks and Bonds of Incorporated
Companies; as Trustee of Estates and Individuals, for the transaction of
whose business exceptional facilities are offered.

JOHN 1. WATERBURY, President,
s
- . » ce-President,
OFFICERS: CHARLES H. SMITH, Secretary,
W. PIERSON HAMILTON, Treasurer,
THOS. L. GREENE, Auditor.

DIRECTORS, 1897.

AveustT BELMONT, New York. JoBN N. A, GRiswoLD, New York. E. D. RaxpoLprH, New York.

H. W. Caxxox, New York. W. PIErsoX HAMILTON, New York. JamEes O. 8HELDOX, New York.
A. J. CassaTT, Philadelphia. H. L. HreGInNsox, Boston. SAMUEL THOMAS, New York.

R. J. Cross, New York. JoHN KEAN, New Jersey. EpwarDp Tuck, New York.
ReupoLpr ELLis, Philadelphia. JoBN HOWARD LATHAM, New York. JonxN I. WATERBURY, New York.
Amos T. FRENCH, New York. JoBN G. MOORE, New York. R. T. WiLsox, New York.
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Thé Mamaroneck Bank

Mamaroneck (Westchester Co.), New York,

A STaTE BANK, under the supervision of the Banking Department of the State of New York.
DrPosITORS are offered every facility which their balances, business and responsibility warrant.
CoLLECTIONS on Mamaroneck and contiguous towns are carefully made and promptly accounted for.

BRADFORD RHODES, President. DAVID F. BRITT, Vice-President.
R. G. BREWER, Cashier.

BOARD OF DIRECTORS.
DAVID F. BRITT. WILLIAM M. BARNUM.
WILLIAM H. CAMPBELL. THOMAS J. MEIGHAN,
JOHNJF. FOSHAY. JOHN H. MCARDLE. WILLIAM D. PALMER.
BRADFORD RHODES, R. G. BREWER.

e~  SURETY ON BONDS.

D - e

BANK OFFICIALS and others who are required to give
Bonds in their positions of trust, and who desire to avoid ask=-
ing friends to become their sureties, or who may wish to relieve
friends from further obligations as bondsmen, should apply
in person or by letter to

American Surety Company,
No. 100 BROADWAY, N. Y.
Paid-up Capital, - 82,5600,000.
W. L. TRENHOLM, President. HENRY D. LYMAN, Vice-Pres.
STATEMENT, DEC. 31, 1896.

RESOURCES
A (Including Capital, ”'500’000)} - - - $51282,808.76
LIABILITIES
(Including reserve of W.MB.OS)% =T 929,196.81
Home Office Building, New York. PAMPHLETS ON APPLICATION.
John H. Davis & C
onn « DAVIS Oy
BANKERS,
No. 10 WALL 8T., NEW YORK.

Orders for Stocks and Bonds executed at all Exchanges.

ESPECIAL ATTENTION GIVEN TO SUPPLYING HIGH-CLASS INVESTMENT
SECURITIES.

I. C. Plant’s Son,

BANKER,

Macon, - Georgia.
R. H. PLANT. CHAS. D. HURT, Cashier.

Transact a General Banking Business.

Collections remitted promptly, and without charge when drawn with exchange.
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THE

SECURITY BANK OF MINNESOTA,

MINNEAPOLIS, MINNESOTA.

Capital, $1,000,000.00, Surplus, $260,000.00.

Collections promptly made on all points of the Northwest, and
remitted for on day of payment.

F. A, CHAMBERLAIN, President.
H. M. KNOX, Vice-President. E. F. MEARKLE, 2d Vice-President.
PERRY HARRISON, Cashier. THOS. F. HURLEY, Assistant Cashier.

CORRESPONDENCE SOLICITED.

No. 3321,

| First National Bank,
FRESNO, CALIFORNIA.

B capital paid up,$100,000.
Surplus, $135,000.

M 0. ). WOODWARD, Pres.  E. A. WALROND, Cashier

Principal Correspondents.
! FIRST NATIONAL BANK, NEw YORK.
BANKERS NATIONAL BANK, CHICAGO.
BANK OF CALIFORNIA,
. ANGLO-CAL. BANK, f 8ax Fraxcuoo.
! Draw direct oa China and all the principal cities in Burope.

" A Beneral Banking Business Transacted.

Business Established 1873

JORALMON & CO., BANKERS,

FINANCIAL AGENTS AND ATTORNEYS,
229-235 Equitable Building,
DENVER, COLO.

Examine, appraise and report impartially upon investments in Colorado. Act as attorneys in
collections and the foreclosure of mortgages and deeds of trust. Assume general management
of properties in Colorado for non-residents.

Extended experience and complete facilities guarantee prompt and most efficfent service.
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REPORT OF THE CONDITION OF

The Wayne County Savings Bank,
Nos. 32 & 34 Congress Street West,
DETROIT, MICHIGAN.

At the close of business on April 1, 1897.

RESOURCES. LIABILITIES.
Loans on Collaterals..$1,719,949 62 Capital Stock paid in....$150,000 00
Bonds.................. ‘5,001.401 72 Surplus ma'“ ....‘150.000 00
Mortgages............. 1,170,769 12 | Reserve Fund.......... 50,000 00
———$05,802,110 46 ——  $450,000
Oash in vl-!nu An.dn MQ Banks.. l.ﬁg.ggg gz g.n'du!:vmod Pmﬁtt: (671 ) TS, 6.172'33? gg
Other Estate........ 2 . 760,707 17 KY DOPORT.coemrmrmmrmrmnenss '
Total . .$7,688,634 70 b (7 $7,683,634 70

Due and accrued interest on loans and investments, $36,000.00.

Four per cent. interest allowed on deposits.

N. B.—~Exclusively a bank for Savings and Trust Funds.

Money to loan in sums of $200 and upward, on satisfactory securities, at current rates of interest.
Municipalities, either Cities, Counties, Townships or School Districts, contemplating issuing bonds,
will find it to their interest to correspound with this institution. All applications in persoo or by
letter will have immediate attention.

S. DOW HI-WOOD, President.
DEXTER M. FERRY, Vice-President. CHAS. F. COLLINS, Sec’y & Treas.
JEROME CROUL, 2d Vice-President. ALFRED K. KIEFER, Asst. Sec'y & Treas.
WM. A. MOORE, Attorney.

CORRESPONDENTS:

New Yotk City, J. P. MORGAN & CO, Boston, Massachusetts, INTERNATIONAL TRUST 00.
Chioago, Illinols, FIRST NATIONAL BANK.

WILLIARD BARNHART, Vice-President.

JAMES M. BARNETT, Preeident.
CLAY H. HOLLISTER, Aset. Cashier.

HARVEY J. HOLLISTER, Cashier.

Report of the Condition of

The OIld National Bank

Grand Rapids, Michigan,
AT THE CLOSE OF BUSINESS ON APRIL 8, 1896.

ASSETS. LIABILITIES.

Loans and DiscOURtS. ......cceveeeenneness 61,976,042.76 i CAPIAl..ueeneninnnenieneeenenneeennenncans $800,000.00
Real Estate, Furniture and Fixtures...... 61,791.85 | Surplus and other Undivided Profits...... 215,126.00
Preminms Pald ....coeeueneercnncenninnannns 6,000.00 § CIrCUlAtION.......cccuuieeunremnrenennnnnanes 43,420.00
O28h ANA DONAS. c..ceeereereneennecnnenecnns 745,916.87 ; DEPOBIL ...c.oenvnennnnnnnnnannrneanaaeeenans 1,781,206.28
L 3 T $2,759,751.28 | T R $2,759,751.28

Makes a specialty of Collections, and all business entrusted to its care will
be promptly attended to.

DIRHOTORS:
M. L. SWEET. JACOB CUMMER. F. LOETTGERT. k. CROFTON FOX.
JAMES M. BARNETT. JOS. H. MARTIN. L. E. HAWKINS, GEO. C. PEIRCE.
WILLIARD BARNHART. W. R. SHELBY. L. H. WITHEY. H. J. HOLLISTER.

W 0. HCGHART,



NATIONAL
BANK OF THE REPUBLIC,
\ PHILADELPHIA.

ORCANIZED DECEMBER 5, 1863.

Directors:
WILLIAM H. BHAWN .
PRESIDEN

WILLIAM HACKER,
Coal and Canal Cos.. Pennsylvania R.K.

WILLIAM B. BEMENT,
Bement, Mlles & Co.
JAMES M. EARL.
James 8. I-‘arle & Sons.

HENRY W. SHARPLESS,
Sharpless Brothers.

EDWABD K. BISPHAM,
Samuel Bispham &
HENRY T. MASON,
Glue, Curled Halir, etc.

EDWARD H. WILSON,
E. H. Wilson & Co.

WILLIAM H. SCOTT
Allen. Lane & Scott.

CHARLES E. PANCOAST,
Attorney-at-Law.

J. HORA(‘E HARDING,
C. D. Barney & Co.

CLEMENT STUDEBAKER, JR.,
Studebaker Bros. Mfg. Co.

JOSEPH P. MUMFORD,
Cashier.
Solicitor,
CHARLES E. PANCOAST.
Notary,
313 CHESTNUT STREET. ALONZO P. RUTHERFORD.
WII.I.IA:“:.":HAWN. Capital, - - - 8500,000
Cashier,
JOSEPH P. MUMFORD. Surplus, - - - 8100.000

This Bank does a Ceneral Banking and Collection Business on favorable terms.
and solicits Accounts of Individuals, Firms, Banks and Bankers, Insurance, Trust
and Railroad Companies, and other Corporations.

National Banks, in other than reserve cities, may use this Bank as a Reserve

Depositorv. ,
CORRESPONDENCE INVITED.
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JORDAAN, COHEN & WENNINK,
BANKERS,

Paris, 23 Boulevard des Italiens.

Fort Pitt National Bank
OF PITTSBURG, PENN.

Capital, - - 8200,000. Surplus, - - 8100,000.
Undivided Profits, - - - 8118,870.

D. LEET WILSON, President. ANDREW W. HERRON, Cashier.

Accounts Solicited. Special Attention Given Collections.
NEw YOrRK CORRESPONDENT—CHEMICAL NATIONAL BANK.

American National Bank
OF LOUISVILLE, KY.

Capital, - - - - - $800,000.

J. H. LINDENBERGER, President. LOGAN C. MURRAY, Vice-President.
CHARLES WARREN, Cashier. H. C. TRUMAN, Assistant Cashier.
ACCOUNTS OF BANKERS INVITED.

Collections through the Southwest will be a special feature, and the collections from
Eastern and Western Banks will have special attention.

BANK STATEMENTS.

TO meet the demands of the times, we propose to publish the STATEMENTS of National and
State Banks and Private Bankers in the BANKERS’ MAGAZINE, continuously for one year,
to occupy a quarter-page space, at $50.

The Statements of Banks and Bankers above referred to, to be published at the Special
Rate, will be l}nmented in every issue of the MagAazINE, and changes in the figures and names
of officers will be made as often as such changes are furnished, without any additional cost.
Bankers, as well as business men generally, are well aware of the fact that a bank’s Statement
of Condition is always examined with interest. No investment made by a well-managed and
progressive Bank pays 8o well as a wide circulation of its actual condition. We will be pleased
to receive from Nl?onal and State Banks their last official statements for publication, as above
noted; and from Private Banks their figures compiled at a recent date.

The publication will begin in next issue of the MAa@AZINE after receipt of order.

BRADFORD RHODES & CO., Publishers, 78 William'St.,- New York.
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Adrlan H. MuIIer & Son,

AUCTIONEERS,

No. 24 Pine Street, =~ NEW YORK.

STOCKS AND BONDS AT AUCTION.

The undersigned hold regular AUCTION SALES of all classes

- Or -

STOCKS AND BONDS every Wednesday.

THE BUSINESS OF BANKS, BANKERS, INVESTORS AND DEALRRS IN SECURITIES
G@ENERALLY, RECEIVES PROMPT AND CARRFUL ATTENTION.

REAL ESTATE at PUBLIC and PRIVATE SALE

PROMPT RETURNS ON ALL BUSINESS ENTRUSTED TO US.

WM. F. REDMOND. LOUIS MESIER.

First-class tickets now on sale, New
York to Nashville and return, at . .

Greatly Reduced Rates
' Tennessee Centennial.

‘Write for printed and beautifully
illustrated matter.

G. N. SORREL, Manager,
I New Pier 35, N. R., NEW YORK.

NOTICE.

Advertisers in THE BANKERS' MAGAZINE and RHODES' JOUR-
NAL OF BANKING, Consolidated, are assured of a bona fide cir-
culation among Banks, Bankers, Capitalists and others, very
much larger than that of any other publication

Advertising rates are printed in every issue.
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ras SPECIAL LIST o
BANKS AND BANKERS.

Conveniently arranged for ready reference; car¢fully revised and corrected each month.
— SHOWING —
1, Name and Location, 2. Officers of Banks, and co-partners of Banking Firms,
3. Oapital, Surplus, and Undivided Profits.

4, The speolal facilities afforded to Ocrrespondents, Depositors, and others.
6. Names of New York and other Oorrespondents.

Terms are printed at the end of this list.

ALABAMA.
Capital,
Flace. Bank, o lg&?m & NewYork Correspondents.

F. Enslen 50,000 Central National Bank
Birmimgnam JOfforson Co. Sav. Bank.. E,,g,,gogm i V5 10008 ponrih Nagieaal Bank,

First Nat., Pi
Chartered and established 1885, Special attention given to collections and retarns made
with the utmost promptness

gutaus...... Enfaula National Bnl....{i"n %’ﬁ.‘ """" oo

Fayette........ 'lldllll, Il l.
Law. couectlom & special

in Mnﬂon. Lamar, 'J.‘luoal

(:olumee. References: Alabama National Bank, Birmingham an National Bank,
Tuscaloosa.
............................ 52,000 Mechanios’ National Bank an@
rantevine....Rison & Go., W. R. o 80,000 ~ Bank of America.
W 8";vm receive prompt attention and be remitted for on day ot payment. Esta-
............................. 100,000 Hanover National Bank.
fontgomery. MOITiS & BO.. Jitlll_....i ............................ 800,000 Louisians Nat, New Orieans.
ess of an incorporated bank. Special attention given to the collection of
ouh lumn md tl.mo paper.
J. H, Fitta. ...P 60000 Chase National Bank,
sskatoos...Fitts & 00., . .......... §W. . mit 8,800
Established in 1865. Special attention given to ocoliections and returns made with the ntmost
promptness.

ARIZONA.

rescots......Bank of Arlzm ............. {E«. Bt "71; Rt P oA Ny
(m rﬂ’n )
Oldest in

M. B. Hazeltine. 0,760 ¥irstand Union Nat., Mo
All sorts of colleotions at hlr pr!oel. with quick retarns. We want to

serve YOU.
ARKANSAS.

mspmg...lloctor, EW....

rney-at-Law.

J. e Merch. ﬂ?co. Chicago.
areks. ....... Bank of Euroka....... {;j B s ii}§60 Anglo.CaL, San  Fran. and

insey A, ZLondon.
Transacts & general banking business. Collections promptly ‘attended to. Rates reasonable.
Correspondence invited. Enquiries cheerfully answered.

0.J. Woodward.........P 100,000 First National Bank.
‘e8mo........First National Bank........ {E. opnedy.. .. P 135000 Bamkers Nat. CMeago.
mmrtherpnruonhnlootheir(hrdon another page.
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CALIFORNIA (Contunued).

Capital,
: Surplus &€ NewYork Correspondents.
Placs. Bank. Oftoers. Und. Profits. Other Correspondents.

Los angeres..First National Bank

. B. 8| 4.C Lo .
Having a more general co ndence ﬂuvngh ‘Southern Californis than any other baak,
'we can make oollections promptly and on reasonable terms.

. Rlﬂ Btllk.
. Stata I.m & Trust Ro... ‘f . Z”‘i‘““ ‘é 800,000 Foa Tr & Horn.

Henry Nowby. 4.C Sen
Coneouom given prompt a tion. Aoocounts lollottod and a general banking business trans-

ean FranciscoBank of Ilrmsl Boluhla{%%"%‘éa.;;":;u" 5000000 Agte Mor-Bankof Canads.
Thi- ................................... Merchants’ Nat., Boston.

mun eral banking business. Commercial credits granted, available ta
allpnmonhe gen

stoaxton...... Farmers’ & Morch. nm g”“" ":'."'"'"v" e o D Pt & An and
’ hu-wred, Chu.H K

COLORADO.

T. H. P
Centrarciy.. Rocky Mountain Nat’l Bank{ .5 Savex 20,000 Chicage.
E.W. Davis 5000 First& Colo. Nat, Dewoer.

C.
Special attention given to ections and information to mining men.

60,000 Kountse
First N

500.000 Fourth National Bank.

. 1'& 42(3\% Commercial Nat, Chicago.
Collections promptly attended to. Correspondence solicited.
A. 8. Benson............ P 30,000 Chemical National Baak.
Lovelana......Bank Of '-",!!,“g;,,:-; ....... {c V. Benson.. - 5,000 Colorado Nat. Banb.
Col eotrl&{n have promptand careful attention by an oficer of the bank. Inquiries Mllr
answe!
CONNECTICUT.
D.8. Plnmo -..P 100,000 Merchants’ Ex. Nat. Baak.
waterbary....Fourth National Bask...... {% 5, Bryan. i goepo TN TN

Our collection rates are very lov;. especially

on large amounts.

DELAWARE.
........ 10 Chase Bank.
wimington..Nat. Bank of Wiimingten {gmss,f:r‘“ﬂ% e @3.8.3 VR Ay -
& Brandywine ........... D e I

on dqy of paymen

DISTRICT OF COLUMBIA.

Washington. Tlolat Il'k af the llepuillc{?;,,;‘;'.;,}"ﬁ..":"’, """ g 388:“" v "h.‘{_"c““"m“:;““
Actsas Agent for National banks 1a aitonding 6 their mutiaved carrency busisess

FLORIDA.
Attorney-at-Law.
GEORGIA.
T. M. Carter.. 100.000 Nat. Park, Meroantile Nat.
Albany........Commercial Bank of Albany } T. M. Ticknor 10,000 National Bank of Ssvaasah.
With ample facilities we are abie to Lan: ptly all Dusiness sent us.

Jas. Swann.
atianta........Atlanta National Baek..... 5c‘."n.scm.r
0 H. Phinizy..

Angusta.......G00rgia Raflread Bank....{ c: 6. oodricn
nc,a&im pglod npwmgl l:‘t"t‘atgflt.on 0 all business entrusted to us. Special care givea to tnvest-

. Phinizy, Leonard

Attorney-at-Law, 714 Broad Goorgh
pany, or to any bank and buseiness house ln the G ty of Augusta.
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GEREORGIA (Continued).

Capital,
Surplus & New York Correspondents.
Piace. Bank. Offtoers. Und. Profits.  Other Correspondents.
b . Lamar, 5%000 mrN%uonu Bank.
€0, First Nat., Chécago.
Macon........ Exchango Bank of Macon {J. w. Cm- 26,000 Southern, Sacannah.

%Yoonl amuﬁo‘n paid to, and u.mmml facilities tor mnkm‘ collections on ail polnu in Georgia,

Q"u’u

Yo Cam | B fececcmecenscanns American Exol Nat.
. Plaat’s Son, I. G........... Chas. D, Huri. T 70 135,000 Merhants Nac Sevannah.
*For further particulars see Card on another page in this issue of the MAGAZINE.
B. A. Denmark......... P 500,000 National Clw and Imp. and
gavannan..... Oitizons’ Bank.............. g MBI VP 74,000 = Traders’ Nat. Banks.

Unusual facilities for making collections and pmm t remittance at lowest nm. on ail bank-
ing points in Alabama, Georgla, South Carolina and Tennessee. Send us your business.

IDAHO.

. 0. Buppell..........P 50,000 National Park Bank.
Lewiston_....LOWIStOn National Blllk...{g.w Kottenbach...C 50,000 Bankof Cal, Sam Franotseo.
Keoster.......4.C 20,000 Com'l Nat., Portland, Oreg.

ILLINOIS.

Shaw....... weeeeP 1,000,000 National Bank Republic.
Obtosgo.......American Tr, & Sav. Bllll{ LR cnq;;m. c 80,000 In.t.egmtlonll Trust. Oo?. Bost,

.

See oard on another page.

. Bankers National Bank.....§ f,:% }’?'ii{, ----------

. U

n
See bank’s card on another page.

. Ghandler Mortgago Go..... {‘" iy 1 Chace.

Hen
r{ M. Reynold

cg(amxoal National and J. P.

& Co.
Exclustvely first mortgs, Chy realmu Investm t(.:lt‘m° v‘i‘ﬂ'gfbmks.trmtou.
xolustv. rat_m on Chicago estments for sa
exeoutors and m«nwduuf“ Thirty years®’ experience.

Andw MoNaily. VP 500.000 o and’ Phence Nat Bange”
. Ghicago Natienal hll....{rnu'ﬁnms... .70 100,688 North National, Boston
T M. Tack8on, - v 4.0 ..oiene- Merchants’ Nat., Pila,

This bank solicits accounts of banks an: er oorporations, and will give careful attention
to any business it may undertake. Boe -tnwnent on another page.

e St . £ mops Srua s iy
88, mn. [ £ an m' £
. First Natlonal Bank EJ, 0 "162; 374 Firsi Na., Fidle.”

rown d4.C
For further particulars see Cnrd on anoth pase in this’

Harris & Co, N. W anmggm Dearborn,Chicago... 700,000 Am. Ex. National Bank.
t

70 State, BoStoN..........  .eceee .. First National, Chfoago.
Wall, New York......  ........ National Webster, Boston.

Bonds—Stireet Railroad and w.m- Com City, County, Town, and School Bonds a specialty.
‘Write us u you wish to buy or sell. pany, Oy, s ’ ty

ch. .
. Nat’l Bank Republic....... gi"f‘ﬂé‘n‘m anha

5:E 1,000,000 Nat. Bank Republic
T, Fenton-2d V.-P&C  48.264

Nat. Bank Be;l)’nbuo. Boston.

See card on another page.
wvi B. Doud...........P 760,000 Nn!onal Ci
. Ilﬂ U" Stul Bllll..... oo R Whtame VP 166,000 N BE Redempron: Boston.
Union 8tock 3"'1‘1"' Z. Kem«:k.‘i.g 333,802 M;h Smot Na P la,

‘We respectfully solicit accounts from banks und bankers, and offer to our patrons every acoom-
modation consistent with conservative banking. e oy

J. W. Ellsworth .P 2,000,000 Mechanics’ Nat.,, Imp. and

David Keuey ,000 Traders’ Nat. Nat. Bk. b-
o Union National Bank....... D.E. 30,204 _licand Kouhtze Bros,
;mat um. [0 Nat. Bank Republic and State
'W. 0. Hipwell ...... C  ..ce.... Nat., Boston.

A, "
Accounts of banks and bankers, m:mntﬂo and manufacturing firms, received on favorable
terms. Forel, t.E“ exolnn;e bought and oold. Commeroial and travelers’ credits, available in.
Europe and carefully made and promptly accounted for.

. American EKxch. Nat. Bank.
Jmkmvmo.."rﬂs  § 00., MP..... First National, Chicago.
Extend to depoalmrs every facility which their busmess. bmnoes and integrity justify. A
regular banking business transacted. Excellent tacilities for collections.

J. A. Henry....c.ceeeee. P 200,000 Merchants’' Ex. Nat. Bmk.
Joltet.......... Wil !,Eﬂ, Ilﬁlllll Blﬂl.... H, Talooti """ ""C 60,000 First National, CMasdo.
. F. Ross... P 50,000 H N Bank.
Lowiswowa... Lowistown Iallml Bank{%‘%‘“ﬁ%%ae o 50000 Bankors Nat Chicage.

Speclal atten! on glven to collections.

Moline.... _.__nnt la"onﬂ Bml _______ gJ. M. Gould...

J. 8. Gillmore

.£ 150,000 Imp.& Traders’' Nat. Bank.
.C :{g .300 Metropolitan National Bu.\k.
. Chieago,
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INDIANA.
Capual,
Surplus & New York Correspondenia
Plece. Bank. . Oploers. md':pm O&Mr Cerrespondents.
Hugh Dougherty...... £ 140,000 American Ex Ex Nat Bk
Brumon......TH8 Studabaker Bank...... {; 8. ’%%.. 0 I. Merchants’ Nat, Chicags.
g m&wﬂt Individual mpomibmty. over 0500 000. Collections made and premtly
8. J. Fletcher............ 1,000,000 Bank of Amence.
Indianapolis. FMG‘OI"S Blll ............ g( M. Fletoher).. 100,000 Firat Nat. )
Eatab Hahed i 3889, Collections given most careful attention, with beet eilices tn our
. Morris, Inwhrgar & Ourbls § oo o s

Ammoyut.-hw Practice generally 1n all of the Conru. Commercial and corporsties v &
all their branches. Special oolloodon departmen:

Service & Son).. Merchants’ Ex. Kat Bsak.
New carunie. Bank of Now Garlisho..... §! o 50.000 Merchants' Ex. Kat Fa
25,000 United States Nat. Baak
Salem......... Bmlﬂlt Bank......... { 13,728 rlmnn?
1889. 5 N.B. napnhnm

v. Prot., 23
Colleonona on this and acoessible points receive prompt attention and remittances made &
day collected.

IOWA.

um G. 8. Gilbertson. .
Bomenter..Buffalo Conter State BK.. % 8. K. Secor coom
(Charte! 1894.) F. H. Davis..
Wo make & lpeohlty of chofce Towa real estate ‘old mortgage loans.

..P 25,000 Am. Ex. N
8,500 Merchants’ Gm.
000 Coder Repids.

QQ

L.Lamb................ 000 Fo ational Baak.
Clinton........Morchants’ llﬂﬂlll Bllll{c D. May.. e ‘1’2’500 n&?ﬁwm&m
Colleotions and other buatness seut us will have prompt and careful attention.
B. L. Bichards 16000 FirstN mm
George.........800rg0 Savinge Bank ...... { O T rupper e 10000 Rt Rk B
(Chartered, 1892.)  Cececcccccnmicninnninnnnen.. 2,300 Chisage.
m:e monmo lo-ns negotiated on the best lands in Northwestern Iowa. Send ™ your
KANSAS.
‘ F. M. ourth National Baak.
arxansssciiyHomo National Bank....... {505..%‘%:5 § ‘-?‘.‘:?.‘” émmann Kems Oy
X erch. 16
'(l;nk:‘l:zs:tm b(‘lnlkng.l &‘h:_ oonnty. Prompt attention to all oollnotlona. 8pecial for all
LOUISIANA.
Jno. H. O’Conno:
wew orleans..3tato National Bank....... .

Hmy r Rolston. O aeeitir eeiemceeccncecesesssssesersrnnne
Special attention to collections and correspondence. Reserve agency for country banks.

Loon M. Carter ,000 Hanove M Bask.
sureveport_.. MOrchants & FII'IIOIS Bk. gn B. Rand-.-oo ] 100' Boatmen's, 5
(Chartered, 1892.) (.....ccceceeiiccecieicnecnee  cnnenans Hibernia kn&. N. Orlesns.
speohl at! wnﬁon xlven t0 collections in Louisiana. We are in direct communication with aB

points in the State. It will pay you to send us your business.

MAINE.

...Pooplo’s National BanL..{%: ¥ Poratvare 300000 Hanover Natoodl Deak
Waterville Nﬂp( e e 0,000 X B Bedemp. Sesten

Henry James. ......... 600,000 Gallatin National Bank.
Baiumore.... 0itizons’ National Bank... g;mﬁ-gcm V:E 500,000 Gontimeatal Nak,cWews

R. F. Holland..
‘This bank offers its servioes for the
Robert Shri
cumberisna_First National Bank........ gJ.oL. Griftn.
osg R 25T
spondence.
Lloyd Lowndees......... 1
. Socond National Bask.....{ Balia Siaax:02C 360808 {a‘;‘!..:‘a"x“: e pan
6,576 Fourth St. Nat,
MASSACHUSETTS.
Horatio Newhall K His &
Boston........Columbian National Bank. g:."»'v’. Bartenr 116 100000 T Eemer et
0000 ...t aneniaeeneaereees
Bm uoume. for making collections and promspt Temitiance ot
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MASSACHUSETTS (Coutinued).

Capital,
Surp k Correspondents.
Placs. Bank. : Offtcers. m%ﬂfm N"&Y"cvmopm
. Swan......... X National Ex Boston.
Cambriage....Charies River Nat. Bank..} Soo’sE simmee 06 100:000 Joons Txomanen
Special attention glven to oollections and correspondence. Oolleoﬁonl promptly remitted

for on day of payment.
Thos. D.Covel..........P 200,000 Chase National Bank.
Fan river.... National Union Bank..... .. §37% Bureer o200 C ‘60000 Second Nattonal, Boston.
Established, 1823. Collections given moet careful attention, with best facilities in our locality.
...P 1,000,000 National Park Bank.

ward ..
New Beatora. First National Bank.... ... e Whasor or o8 1000:000 Fites National, Boston.
Careful and prompt attention gh'en to collections.
Allen...........P 1,000,000 Fourth National Bank.
+ Morchants’ National Bank§ 5 €% Siouici 11115 300,000 Nitonal Rovero Baak,

Speohl attention given to collections. Transacts a general banking busi Correspond

X Nat. and
mm;.......nnl latlonl Bnl ........ {Wi’l‘h‘l:‘.‘f‘l‘;ﬁ.’f’“ e Ao e Banks,

M. Parker...... 4.C 2.100 Boston.
Cushman.. ...P 500,000 Fourth National Bank.
'l\nnwn......'ﬁﬂlll co. Natienal Ihll{n- H.Townsend ......C 200,000 National Bank Redemption. |
1 banking busi tra ted. Prompt attention given to collections. Correspondence
lollcltod.
arcester.... Oitizens’ National Bank. {eeo it g L0000 Sl Sovare Bunk,
mith .......... 0
Worceaser ... Gitizons’ National Bask.. ;¢ Richardson. ... 4C 20,000 "Boston.
Collections given p pt solicited and a general banking business
transacted.
MICHIGAN.

. ceeenen X . P. Morgan &
Dowrorr........ Wayne 0o, Savings Bank. { & CTiine o2 sy 486.000 Firer Namonsh Ohiosso.

Strictly a Bank for Savin, see the bank’s card in
thll&nootthem gnanﬂ'l‘mnma.. For further particulars

@rana rapiaa 0ld National Blll{%n‘g muu“""""‘“ﬁig 500098 g:::'z"?i" % -

'win J. eeeaenn ,000 National Park Bank.
m...lﬂ“u” 'l“‘llll 'llk{%d Y. ngs:;l.?‘ ..Ic; lgg.ooo First Nat., C'Muoo.
.......................... . 18,000 Detroit Nat., Detroit.

»oohlnmn on‘lvenwooll ti A_ 1 banking busi

MINNESOTA.
H. M. Pe ...P 500,000 N onunnk Republic.

puw_.......American Exchange 'Ill..ghm(goc. aniai 0 100000

t.......
Bpochl attention given to the collections and sccounts of banks, bankers, merchants, manu.
turers, corporations, firms and individuals.

Minneapolis.. Illllt. “ill’] oo
Attorney-at-Law, 9068-908 Guaranty Loan Building. and Commercial Law; Collec-
tions and rm'eclomm in all parttn’ of Minnesota. Refers w%(ot.ropollm Bank, H&zn. W. D.

‘Washbarn, Tho J. 1. Case [ 's Credi
o oy mplement Co., Minneapolis, and the Lumbermen
..P Mutual National Cit Bank.

Chmberhln ..... P 1,000,000 Bankof N. Y. N. B. A,
. mﬁt' 't .' .ill.“tl. 250,000 Commercial and Pirst Nat.,
Collooﬂonn )rompt.ly made gﬁ:}n' 'pm' Hm::’dl'o"ﬁ‘ogh Weet, and remitted for on day of pay
t. Correspondence solicited.

. Fll'lll‘ﬂ.lﬂ!.h'lt “ ‘Cllnwn n‘('?:n +P 165,000 Commercial L. & Tr. Co,
Doposite, $5,970,000. H. Moulton,. 5.4 7r  46.000 Chicago.
228,000
.......... Nat. Exchange, Boston.
st chulu...llll of St. Charles...... *"}"hg&xs‘:e u‘.'.'d """" i ,ooo “ffn::"ﬂc%

Attorneys-at-Law, 606-611 Manhattan Building.
‘Winne 8eoor
"ar..rmmn eonq Bul....gﬁ‘é.‘%.m

(0! & John E. Rorm .C
nuponubmty. $100,000. Collections on this city and }Iuntlay, Nashville Center and Dohm
givep prompt & ttentfon. We remit same day oollection is made.
MISSISSIPPI.

w%-hwmﬁ’:.‘; - 100,000 National Park Bank.
Grecavite... Morchasts & Plantery’ n{ ot Bttty

A
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MISSISSIPPI1 (Continued).
Capital,
York
Place. Bank. Offlcers. v;?dmg'onfg ”‘Mm

T. Wistar Brown....... X ational Baak.
pseriasan..... Meridian National Iaul...gx. :’;‘:rﬁ.?" v..’p’ 1000 Contem Nt Phlle:

Send your collections to the Meridian National Bu:k. ’l‘hey will receive the perscnal care
an officer of the bank.

Roseaste......SC0tt, Chas. & A. V........}

Attorneys-at-Law. References: Bank of Rosedale, of which Chas. Scott is Premdent: Hanover
National Bank, New York City.

MISSOURI.

Atwmey and Counselor-at-Law, Room 801 New York Life Building. Oommczdnl haw lﬂ
collections, Refers to any bank in the city.
‘Wm. H, C nter..... 500,000 ....ccoceeinrnieiinciannacece came
st. Josopn....PORIX Loan Assoclation.. {3’ owens, Bec. 46 B 169000 il
Tivestment Co. " Capital 1s being pud up in monthiy instaliments and is
rlpmly lnoteuink ewh month.

et. Louss...... Miss. Valley Trust I:o .....

Julius 8. Walsh........ P 2,600,000 Gnmty lndConunolul
{Breok. Jomes. ... V..P Trust Co’
DeLacy Chandler..... Sw 140, ,416 TIL Tr. & sav.. Chécago.

(Chartered, 1880,
Executes trusts of every description. Becomes surety on Court bonds. Manages estates.
General finanocial agent.
MONTANA.
8. E, Atkinson..........P 75,000 Kountze Brothers.
Great m....cascadl Bank. ... American Trust & Sasings,
Incorporated 1888.) (N5 W, ALHGE.. mmerede O oo e IR
'l'he oldest bank in the city.
Thos. A. Marlow...... P 600,000 Chase National Bank.
Helena........ Montana National Bank.. {Hermm Gane,......V~P 100,000 Merchants' National, Chicago.
Albert L. Smith. o] G 1 O
C. E, Conrad. Nat. Bank
Kanspen .....Conrad Nationai Bank..... } V- G. Conrad. Firat Nat. Bak CRicage ant

Geo. Phillips 4.0
Cl.r:{lul attention given to oolleotlons remitted for at lowest rates. Interest paid om time

s
B. Hammond... 150,000 National Park Bank.
mussoun.....First National B.ﬂk........{gﬁ.hlg:n Tand. 80:000 Com

wesO Me
Specrial facilities for making prompt collecti Bmk!nu in all its branches.
!or Corvallis, Victor, Btevensvﬂle, Frenchtown, Superior, Thompson, Noxon, Horse
Ravalli and Bonner, Montana.

NEBRASIKA.
Jno. L. Carson..

Anvurn.......0arson National Iak.....zn. u.Bo’g&...

. W. Yates
Omata. .......Nobraska National Bank.. ggg,,, Sollins,

R
W.H. 8. Hughes.....A.C _ ........ .-
Special attention given to coll turns promptly made at lowest current rates.

Kountze g&m
Bankers X
First Nsﬁonﬂ.cm

Imp. & Traders’ Nat. Bank.
Nat. Bank N. Am., Bestoa.

i

NEW JERSEHEY.

Thos. U. Harri P 100000 Unt Bank.
Briageton....Bridgeton Natlonal Bank.. $ samcs v. Tronchard. c (1)2 000 G e e Rt Phita.

. Cumberland Nat. Bank....§ ¥
45,000 Second Nat., Boston.

5 .C
The oldest bank in the city. A.ll business placed in our care will receive prompt and careful

attention.
Donald Macka, ...P 50, Bank.
Engtewoca.... Gltizens’ National Blﬂl...gcﬁmgg.%k VP 49000 FourthNatonalBak |

....C.. 50, eeecaccceecseansceanen:snaverasee
Col ect!ons aouolted. Remittance on day of pnyment at loweet ntec. Send us
Edward T. Bell......... £ 400,000 N Park. Firstand I sad
paterson......First National Bank.. ... gw.‘é. Soott .. are’ Nac) Banka |

....................... Dep. 1,824,061 ... .oeeoinonieoensoemeneneece

Do altory of pnbllo moneya of the Unmi(ll ;mu. the Btate of Now J. ersey, County of Passale

City ot
JohnW Griggs........ P 300,000 National Bank Republic.
. Pltﬂf“l "lﬂﬂllﬂ Bllll...{ Parke on op lsma L D
Henryc Knox...c 20,000 ecennanannasesn
Colleotlonn on Pntenon and adjacent points rem: for on day of payment at lowest terme.

(] Wyatt W, Miller. .....P 150,000 NmonnlCl
saten. ........32lem Nat’l Banking 0o...§ i Romeey 720 100,000 Commesciay” Nat and Firs
..................... 43,000 Nat. Banks, PAds.
All business has our best attention. Personal attention given to collections.
The oldest bank in the city.

yron J. Kimball...... P 850,000 Imp. & Traders' Nat Baak
Vinelana......Vineland National Bank... j James Loughran.... j’_--g 25,000 Fourth Stree m&"ﬂ

acgeorge).... A.C  ....oo.. iiiiiiiinrdiaee. secsasenseresmave

Wm
Prompt and careful attention to all collections ln Southern New Jersey st minimmum
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NEW YORK.

. Capftal,
Sur;lua & NewYork Correspondents.
Place. Bank. Officers. Und. Profits. Other Correspondents.
J. W, Tﬂlinghast.......}” 200,000 Fourth National Bank.
Alvany ......Merchants’ National Baclgmn Sra-I1¥F 200000 Nat: Heveror Jorton,
18,000 Metropolitan Nat., Chicago.
Special attention given to collecti Cuu pond licited. |

:,Iolm K‘(}llogg
as oorhees. .
Amsteraam...Farmers’ National Bank.. {p §. \'an Derveer
J. E. Willilams....

Oldest bank in the city. All business placed lu our care will recelve prompt and careful

200,000 National Park Bank.
40,000 N.Y.state Nat., Albany.

attention.
bert P. Wells........ 100,000 N nal Bank Republi
Broowyn......Fifth Avenue Bank..........{i*.‘..é‘sm'.;’n‘?.‘.?:.. + 18 auo pastie.
E. C. McDougal........P
Busao........Bank of Buffalo........... {Stermsn8. Rogers ¥..p

George Meadway....4A.C
This bank has superior facilities for making collections in and out of the city on the most
liberal terms, and with careful attention to the best mtemtn of its correspondents.

Wm.C. Cornwell....... P 300,000 Fourth National Blnk.
c" B l P. H. Griffin........ VP 180,000 .....coveeeeeeseancerenonnsennnnnn
. y bank......... ssessseeses. | Chaa, Danels ....5d V-2 J’ohn R. Boag....... }
Alfred J. Barnes....... James G. Berry. ldA C
The City Bank aims to make its Lollectlon De*urtment one of its prominent features, and the
an wu?:rlenco of its officers has enabled it to build up a large and growing business in
ns.
Pascal P. Pratt.. 900,000 First National Bank.
- .am‘f“ & Tnd"s Balll {Ju. H. Madison. 500,000 First Nat., C| 0.
H. T. Ramsdell.. C 123,000 First Nat., Det
Col]ecuonn prompt.ly remined for at loweet rates. Accounts of banks, bankers, manufacturers,

merchants and others received on favorable terms.

eeeen X Chase and Fourth National
oortiaad......First National il Bank.._..... B anerr 115000 anpand ¥o

ties for the tmnsactl lon ry branch of the banking business, we solicis
eolleo o from banks and bankers, with the assurance that all business entrusted to us wild
receive uretul and prompt attentfon.

X Nat. Bank and Nat.
xm.......Sacond latlonal Bank {B“”'“‘“ ot B00000 CBenkofined .

..... D. M. eeeeen oy 80,000 Bank of the Republioc.
P. P. Norman...... 17,000 .....c.cicieneiiiencaecceioncan
1 Weu.ern And “Bouthern Tier* counties of New York

and Northern Pennnylvuffs.

X ceeiinP e, nal Park Bank and Nas.
Kingston. ....FIrst Nat'l BK. of Rondout {ghfr é’;.; 'f-:'ym,al.l. P = Nk Repubite, .
oW

(4
Capital, Sux?lus and Undivided Pro?lts. over 500,000
Col]ect,lone a specla ty Remittances promptly made. Acoounts solicited, and a general bank-
ing business transacted.
Long Isiand Wuer Frew........ P 100,000 Hanover National Bank and
ouy..ﬂlllﬂls BW hllk.......{ F. Havemeyer.. V.-£ 75,000 Nat. Union Bank.
1878.) Jas. P. Besemer......... c 8800 +eicecerecoaceneneomasazcesenes

Coueotlons on this city and Brooklyn, and all accessible points t.hroughont Long Islsnd rece!ve
prompt attention and remittan

Principal Correspondents.

For further particulars see their card on another page.

8ir Donald A. Smith... P 12,000,000
»  Bank of Montreal........... {

E. 8.Clouston..Gen. Mgr 6,000,000
9 Alexmder Laird & Wm. 6 000,000 Bank of Scotland, London.
Oanadian B’k of Commerce *< 4sia 1,300,000 Chaadian Bank ot Commerce,

onto.
Transfers, etc. Issue Commercial and Travellers”

N. Y. Ciry...BK. of British No. America{ % Stancer - Somtmeior: "975:000

L]

Bny md nﬁl Swrllnf Exolnn
Credita avatlable in all parts of l.ho world.

........ A .
. Contral Nationai Bank.....g«;‘?“sf’s‘?os{;:'g“’.“ P 1900:000 Faet Sity: Corenltoe, Bostom.

A.C 79,000 ....oouznniineiiieneaiameeannaae.n
Transacts a general bnnl'ln‘ business. Accounts of merchants, banks and corporations re-
cewved on favorable terms.

W it Pans
. Chase Nationai Bank....... {J.%Mlu;.oJr T
See Card on back cover of this u;sne.e et
Jas. T. Woodward...... 1,000,000 . R
. Hanover Natlonal Bank....{%gz. &.3‘3‘%‘}5&“?“ v ’; %0 é‘:ém:r%"dfk.t.. Chioage.
L I B R £ I T T eesscsscsesccccnccsscnnsssas .o

Bee card on another page.
.IW ......... ) OO0 oiiiiieccccnciacncecaccancnen
- Manbattan Trust o........ {% o Roan v a0
treets. (W P bed

1 corner Nassau Stree!
Seo card on another page.

giu%eanstﬂgmm. . f; },% 888 First N%ﬂcgml Shtcago.

. B. Hepburn.. A National, Bost

- National Gity Bank......... Gilson 8. Whitson......C 2,605,000 ....... eevanannees ..
For further particulars see banks’ card on last page of cover.
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NEW YORIK (Continued).

Cwml,
Place. Bank. Offtcers. lg\"d. Projw. Principal Correspondents.
. v.cuy.... Natjonal Park Bank._... { Semgos iotor. 6 #:005:500
efir card on another page.
38-B &o. Central National, PAdls.
. Seaboard National Bank... {:: ¥ Thompeon
See their Card on ancther w'o.
«  Union Trust Bo............ {: Y E. Thager
Ed. R. Me tt.....A.Sn ........
See card on another page.

Unitod States Trust co_..gﬁ’."ﬂﬁoﬁ‘zﬁ:ﬁ‘:ﬁ 3:%:%

For further particulars see card facing front cover.

Western National Bank ... {75! Bapaer i T B0000 LIl
H.A.Smith............0 310,000 . .
See the bank’s card on another page.

PRIVATE BANKERS AND BROKERS.

Name, Address. Principal Business.
. Berg & Co., Simon...........30 Nassaustreet.......... eeenne - Bnn.kmmd Brokers.
(Blmon Bor Loo 8 Memver New York Btook E
m e Tn all % tnvestmaent Securities. don given to Southern Bonds,
. Brown Brothers & 00......so waustreet........................ Forelgn & Domestic Bankers.

3 Nn'g: York.—é?tllu. D. Dickey, John Crosby Brown, Waldron Post Brown, Chas. D. Dickey,
r., Fugene Delano.
Londo%n.e—i‘nnm A. Hamnton. Sir Mark Wilks Collett, Bart., Frederick Chalmers, Alex.

wn, M.
PMlachphla.—J as. Mny Duane.
Bills of sxchange, Commercial and Travelers’ Credlu. Telegraphic Transfersof Money, etc.
13 & 15 Broad Stree Bankers and Brokers.
- Clews & Bﬂ., “'nr’ ....... opp. N.Y. 8tock Exohnp... ..... v e
(Henty Clews: Chas. M. Foster, J. B. Clews.)
Interest allowed on deposits subject to oheok ondemand. Investment and orders

executed. Members New York Stock, Produce, Cotton and Coffee Exchanges: Chm
Board of Trade. Private wires to Chicago, Boston, Philadelphia, Providence, Baltimore.
mond and Washington.

. Gilman, Son &0Co ............ ozo«m Street......coooerouere-n.. Foreign & Domestic Bankers.

Winthrop 8. Gilman; Theodore Gilman.)
tull particulars see their eard in this issue of the MAGAZINE.

. Knauth, Nachod & Kubne....1s wiam street.................... Forelgn & Domestio Bankers.
gerc‘l{al {{:mm' Frederick Nachod; Percival Kuhne; Alphons Jacobson; Octavio Knsuth;
ax Hessber,
Draw on ﬁam Bank (Limited), London; Credit Lyonnais, Paris; Dresdner Baak, Beriln;
Knauth, Nachod & Kuhne, Leipzig. For tull particulars see their Card in this issue of the

MAGAZINE
33 N Street.. .......ccceene.. Foreign Bank:
. Munros & Go., John........ Bosw.;sl.i‘cl)m 4 Post Office 8q... T e

sJohn Munroe; Edgar Lockwood: H. W. Munroe; F. Bauet..)
ular Credits for Travelers. Exchango on Paris. London, Berlin and Gensva.

. Seligman & Co., J. & W_...21 Broad stremt.......... SRR Domestio & Foreign Bankers.
Letters of Credit, etc. Special facilities for Oalifornia business.

Capital,
Surplus & New York Correspondents.
Place. Bank. Offtcers. Und. Profits. Other Correspondents.

% C. gVoBod 'ii[i;"; 300,000 Nat. Bank of Commerce. ‘
Rocnester.....Fiour Gity Natlonal Bank.. %ank B"&e',&;it;r.!dﬁa

Jas. M. Marvin...... ..
H. B. Hanson.. V.

S inge... First National Bank ... 35", sraneen. - w22

Lollect.lona on smwgn and vlclnll:v rocelve rompt attention and remittance. A gemeral
banking The R L visitors solicited.

H. 8. Holden............ P 280,000 Nai. Bank of Commerce aad
Syracuse......COmmercial Bank........... {gmlge M. Barics V., 63,000  Natioual City Bank.
ony eceeseeee@  eeicir eessiciceciecceesssesieseessesiees
State Reserve Depository, Accounts of Banks and Bankers solicited. Terms liberal. Colleo-
tions made on all points at ‘lowest rates. Correspondence invited. See card on another page.
Edward B. Judson.....P 250,000 First, Fourth and Merchaats’
Jr 250, lonal Banks.

. First National Bank........ E 8. Tefft.. 6888 Plr:l,"lst.. Chicage.
Collections a specialty.
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NWNEW YORIK (Continued).
Surp/us & New York Correspondents.
Olher Correspondents.

Plaocs. Bank. Oficers. Und. Profits.
] Geo. N. Kennedy....... P 180,000 Seaboard Nat. Bank and Nat.
syracuse...... Morchants’ Nat'l Bﬂl....ggdwm R Plamb. 00,000 Bank of North America.
Transacts a general banking busl Prompt atte given to collections. Correspondence
solicited.
Henry Laoy....... «....P 800,000 National Park Bank.
. “il’ﬂ Illlﬂllll Bllk ...... {L H.Grossbock 70 80000 Bankers Nat. Chicago.
L. G. Lacy........... 70,000 Ponnh St. Nat.,, PM
Unlml Bt.nt« Dopoal tory. Collections & owuny. Lowest rates. Prompt attention and
remittance.
Geo. 0. Mead ..... P 50,000 Chase National and Mercan-
Walton........First llllilll llll.) ....... {:o Olmstead C 8250  tile National Banks.
Oolloouonl have oareful attention. ~Coliections in De'aware county solicited and remitted
for on day of receipt.

NORTH CAROLINA.

’ no.H MoAden........P 200,000 se.boﬂdN.ﬂonllm
Chariotse..... Mor. & Farmors’ Nat. Bk {50, Sorines"oi1vip “rroen NN el

Collection department under onnmnlon of former National Bank Examiner 't;l"i(';r‘fﬁ ‘Garolina
and South Carolina. Speoial rates to regular correspondents.

B. N. Duke........... ..P 100,000 Chase National Bank.
Fllllm Bllk ................ {John EWiier 6 190:000 Fouren Street Nats PAdla.
.................. 2000 Traders' Nac. Washs D 0.
We sollctt our Durhm itermns, which will reoelveonr careful personal attention, and beromlttod
for promptly in such exchange as wished. Try us.

matetgh ... Hingdale, Joha W...........}

Lawyer. Colloctlon commercial in State a eral
apywhere in N. C. lerences: H. B Clsﬂln Co. Mntusl Reurv led Life Asso., Penn
Mutual Life Insurance Company, and any Judge or ‘Bank in N. C.

Durham.......

NORTH DAKOTA.

Fargo.........Nowman, Spalding & Phelps { ::oooooooor I
Attorneys tor the First Nnuonnl Bank and Merchants’ sm.e Bank of Fargo.
References: Park, Grant & M Wholesale Grooers, Vidger & Lowﬁ, Commission Mer-
chants, mgo, nnd Marshall Field & Co., Chicago.

A.G. Clqywn...........P 20,000 OChase National Bank.
Northwooa.... State Bank..... .. . sconeee§ Bldney G Lough.|[11."C 2000 Nor Wostern Nat 2.
(Eat.lbluhed. 1887 ‘Thos Bel;: ....4.C 8,972 Scand.-Am., 8t. Paul
Individ mlmvondb v. .100. 000 5 l{glubmkmd mercantile collections. Pmmw returns
oollector.

OHIO.

. Bradley.......... 500,000 Bank rd
Cievenna.... State National BIIL......{KZ O o1 TP A, 23 100,000 e Doy, X and Th
(Charte H. . Sanborn C 16000

Gl" careful and prompt returns on ocollections at lowest l'l»lal scesessssscecancssracncicoanae enee

Bast ‘Wm. B e ee veee-o P 100,000
Liverpoor..Petters Natienal Bank.... gn‘;? ¥ hagt % 009 S e on e bt
F. D. Kitchel.. 9 State Nat.,
Collecti receive p ptat F ld. Your business solicited.

tronton........Second National Bank...... {%:%2;‘?.:‘:‘ Jc: 20000 e ctnal.

‘ 000 First Nlt-. Ctneinnati
Collections & specialty. Remittan:

. 4,400 First N CMoago.
eeennen szen-' f\al... Loutsville.

OKLAHOMA.

Beno......... First Natienal Bank....... $5% Samie.--o-f 50,000 Metropol Nat, Kans Ctey.

‘We have the best facilities for hand ilections of an
DRI Do Dot faciu ow dnng ail Oklahoma and’ Indian Territory collectl Y

PENNSYLVANIA.
Allegheny.....Barman Natlenal Bnt....{:'ai‘sg‘.’m """ ] %;&’?g TR Rt Barg, hnd Mercan-
Pittsburgh and Allegheny coliections promptiy made and remitted. o TTTtTC
Baxgor....... Morchants’ Natlonal Bank{ Aoarer Eyer o p 5000 Hanover National Bank. .

V. @, Stubbs.. 80,000 Western National Bank.
Dom...._....nrﬂ lllhlll 'l“ { Wm. McS; 15,000 Merchants’ Nat., PAfla.
L. K. Stubbes...... Manfrs. Nat., Balto.
Bend us r oollaetlon.; prompt returns; low rates. Accounts solicited. New stone baopking
l‘:::: s u‘l“ protected by the Corliss safe and Hall's burglar proof vault door. Safe deposit

. C. TEE. ... eeeeme.. y Repubi
pre. carmer. First National Bank....... {5 & hiina 8 50000 JALOrE: Mot Phita,
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PENNSYLVANIA (Contunued).

Capital,
y Surplus & New York cm-rapmw
Place. Bank. Oftoers., Und. Profits. OtRer Corri
G. W. Blaine. P 50,000 Chase National B&nk.
xmn...;....FInt "Iﬂﬂllll Bllll e {Bob’t Dill... P 2.200 Second Nat., Pillsburg.
B. C &poone .C 2,000 Merchants’ hnnt Falo.
Th only Nst.lonal Bank at Nort| t. Oollections on Northeast and vicinity TeceIve

prompt attention and be remitted for at lowest nm

Sidney F. Tyler........ P 1,800,000 Chase and First Nat.
V.- P Chicago

Poitaderpnia.FOUrth Strost Nat. Bank . |R-F Rushton... ¥.24¢),185,000 Union Nat, Chioago.

Frank G. Rogers..... Mfr Foreign Exchange Deg't..
Organized October 4. 1886. Exceptional facilities for making collections in Pennsylvanis and
s solicited. Foreign exchange bought and sold. Cable transfers.

Travelers’ credits.

vm. H. .. X Ni t.i nslmnk
«  MNational Bank Repubiic.... { Sou - sumrord $00:000 Continental Nat., Chd
For further particulars, sce card on another page.

. Shriver, Bartlott & Co... ..{‘“"“ O N o e ibito,

437 Chestnut 8t. { Walter D. Griscom......
ercan e law. Collections. Litigation in all Courts. Refer to any wholesale house, bank,
or manufacturer in Philadelphia, ana Agencies throughout the country.

mmurg.....lluncan&Klng....... ..... AT
Attorneys-at-Law. Collections & specialty.
. B. X d Merch. Ex. Nat.
. Fifth National Bank...... {% %55t YRR Agapyond Mo B W
.......................... 3,285 Farm. & Mer. Nat., Balto

All business entrusted to this bank will Teceive careful attention. Special facilities for band-

ling collections.
. IR 2 ical National Bank.
. an P“t 'a“onal B‘nk... {Enﬁf:tglmgmn & 188000 ccafe':go Na:.. '(:‘:Mgo

c
See card on another page. .. 112,853
Hill & Co., Geo. B........ .{(Goo BHUL . ...........  ....... W.8.Lawson& Co.

.M
833 Fourth Ave. .D.Nieholson).......0  1oIo10 IIIIIITITTIITITITIIIIIIIIILIU L
Dealers in stocks and bonds. Speocial attention given to all local securities. mblhhod 1888.

Henry Sproul) cevenne .e- e
»  Sproul & o Ionry.......gf... ........ "
Fourth Avenue. ceesms anee
Membeu of the New York, Philadelphia, Pnubnmnnﬂ Chicago Stock Exchanges and Chicago
Board of Trade. Investment securities & speci

Tocaavae.... Sommerolal Bank .. ......g?‘&'“' Foriig e
hartered, 1882. oag.

Chatham Nat. and Seaboard
Nat. Banks.

T, Mellon & Son, Pittsdurg.

ted at lowest rates.

Im & Traders’ and Ses board
t. Banka.
21,000 Glnrd Nnt., p»a..

N. B. 08, Pitisbury.
‘We solicit your Warren coliection business. Will be prompt. EGhblhhod ln 1870 and now
stand at the head of the list of State banas as to amount. of surplus in proportion to capital.

. Beunett......... d Chemical N
wixes.Barre. Wyoming National Blll...{&:..s A Miner. VP %30; % First and Merohante- Nat.

.())flleouons promptly made on all accessible polnu at reasonable rates, and remitted for on day
c“ B . ¢Chas. H. Stallman..... P 100,000 Chase National Bank.
eeeeee.UILY DN Yost........ €0.000 Chestnut 8t Nat, PAa.
. H. Shindel. 10,000 Nat. Exchange,
Collections solicited and »romptly Temitted for at lowest rates. MntIu for making collec-
tions unexcelled.

Bpocnl attention given to collecti

A.J. Hazeltine....
warren.......Warren Savings Bank...... &.5. Ensworth

eecccescccanccncceee. § G P, Y

RHODE ISLAND.

] Wm. B. Sherman....... P l Third National Bank.
Newport...... Morchants’ Bank... . ... {A. 5. Shorman G 197000 Merchants National Bank,
(Incorporated, 1817.) ceces covesiecensecescnoass 4,000
Special attention given and quick returns made on all collecti Correspond invited.
Olney Arnold........... P 800,000 National Park Bank.

Pawtncxer....First National Bllli.........gw:n H. Park. ‘0 180000 Nat. Bank Redempiion.

‘Chis &imk makes a specialty of collections, to which prompt attention is given while charges

arem

.P 200,000 First National Bank.
c eg 883 Nat. Bank Redemption,

and cha.rge- reasonable. Collections made

. Pacific National Banl......g".' SR

Our facilities for making collections are exocell
and remitted for on day of payment.

Stephen A.Jenks......P 800,000 Fourth National Bank.
. Slater National Bank......{ﬁ??_r}?,‘}j}f?'f?}!_;__;f‘ 200,000 Natonal Bank Redem

This bank has superior facilities for making oollections !'n and out of the city on the most
liberal terms, and with careful attention to the best interests of its correspondents.

illiam Ames......... .P 500,000 National Park Bank.
Providence...Biackstons Ganal Nat. Bk, § Hervert & 3iheiies, w2 160808 Oirara Nationai, Pacts.

4
Prompt and careful attention giver to all banking mntmn lntm!tod to us,
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RHODE ISLAND (Continued).

ca:mab,
! lus & New Yorx Correspondents.
Place. Bank Offteers. md'? Profits. Other Correspondents.

8. M. Lewis.............P 300,000 Fourth I!.‘I‘a&lonnl1B]|3mki
providence... FIfth National Bank. ... gJ W. Crooker....... V..P 4%088 Atlantic Nationa K, on.
Collections promptly remitted for at lowest ratea.

W. R. Dunham......... c
........... 1,000,000 Imp. & Traders’ Nat'l Bank.
. Merchants’ National h“{mtvv X:&Z’? ........ - e 388.000 Merchante National B%nagi

. C
Collections on points in this State and New England made direct and remitted for promptly &t
lowest rates.

E. Thomas....... P 200,000 First National Bank.
woasocket..Profucors National Bank. { Sam'i P. Cook - rereroisC 80,000 National Bank Redemption,

Collections solicited and promptly remitted tor at lowest rates.
9| J.W.Ells.............. P 200,000 First National Bank.
. Woonsocket Nat'l Bank.... { L W Balloa. “c 170,000 Nat. Bank Redemption and
. C. Francis. 4C ....... Second Nat., Boston.
All business placed in our care will receive prompt md carefnl attention. Collections a specialty
and remittances at lowest rates.

SOUTH CAROLINA.

Cuaneston... Mordocal & Eadslm.....ifmﬁ‘;‘,',“h‘?‘m" sdageono LI SO IO

) ' al Park Bank,
Ootumvia-....LoaD & Exch. Banmx 0. fhal kel .. P 121000 NatomslParkBenk,
transacted. Prompt attention giventocoll td Corresp
souclwd
TENNESSER.

. D. Raht............ N Park Bank,
Tullahoma.... First “IﬂOllleld B%g!)g 3 .mm" v3 28%3 mﬁ:?«?a Nashville.

BSpecial attention given to all oollecttona and returns made pmmpt.ly.

TEXAS.
R. C. Shearman, Seaboard National Bank.
Dentson.......State National Bank........ {Mex. Rennle.., Tradesmen’s Nat., PAMiG.
G. L. Blackford. . C 25,122 Fourth Nat., St Louds.
Correspondence invited, and inquiries oheer!nlly answered.
8. F. Reynolds.. ..P 60,000 National Park Bank.
Denton ........Exchange Ilatlml Bank.. {w A, Pander. P 17,000 Boatmen's, St. Lots
odh J.C. Cott... .0 4,200 N.B.Commerce, Kans.City.
Speehl attention given to collections. S direot to us and avoid loas and delay.
M. 8. Stout..............P 50,000 Hanover National Bank.
o Fifﬂ Ilational Bank........ H. F. Schweer. ... 0 10,000 Nat B'k Commerce, St. L.
tions receive prompt and careful attention.
9) . Hemming........ .£ 150,000 Bankof N.Y.N.B. A.
Gnlnuvﬂlo...caln.svmo .at I IIIIL...{;i l;..“ sﬁﬁﬂﬁ"" g 180,000 Nat. BkCommerce, §t. Louts
{ T, cees  arsesesiiess esceesessscsecane .
8end us your collections. Will be promgt.ly attended to and r d the day collected.

50,000 Hanover National Bank.
10,000 8t. Louis Nat., 8t. Loufs.
8,000 Whitney Nat., New Orlsans.

8.8. Dumas............. P
[

Van Ahtyno..nnt "a“onal Balll ........ { }) g Tlll‘ompaon 9
Collections made promptly and roraitred a&iﬁ'e't'l'iy. ’

W. W. Bele; P 185.000 Corbin Bkg. Co., Am. Ex. Nat.
Waco..........Wac0 State Bank.......... Sx A soutvan e T and Nn.‘mrk Banks.
. Seley.......... A.C Mer. L. & Tr. Co., Chicago.
Special attention given an qu.lok returns made on all 'I‘enl collect{ Correspond
invited.
TUTAH.
H. O. Bigelow........ ..P 125000 Chase National Bank.
Ogden .-......llgdan State BIIIl..........{A P. Bigelow.. JC 20,000 Metropol, Nat., Chioago.
chnrmrod, ............................ ,000 First Nat., San Fran.
‘ﬁya remit for oollections the day payment is made. Financial interests of non-residents
ed with tbnoluhe fidelity.
VERMONT.
J ool H. Gates. 300,000 Chase National Bank.
nmm.m_..llmrd Natlona) Bank.....gn £, urgess ¥
1:1
Vermom. Buto couocnona a apool.nlty n rates. We, guarantee prompt service and save
you in h d solicited.

A. MM
muuand....._Merchants’ Nationai Bank {%ohlg Klnﬁsley.

[+
Send us items on Rutland. Low rates and piompt remittances.

- 103.088 Merchants’ Nat. Bank.
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VIRGINIA.
Surplus & New York Corrapendents.
Plaos. Bank. Offtcers. Und. Projtts. OtAer Correspendents.
R. 8. Paulett........... 46,000 Hanover National Bank.
Parmvine ... Plantors’ Bank............... {w. G.Venabie.. .0 10000 First National Beak,
T. L. Morton... 8,300 Richanond.

eeeelP ,000 Hanover Naticnal Bemk.
Looeburg.....Po0plo’s Natlonal Bank.... { F°a rhompson. 0 °2:000 Traderss Naty Bais:
COorrespondence loucl't:d. Good facilities and lowest rates on collections. Special terms far

COITespon!
W.A. P Bk. of New York N. B. A

Newpt News. First National Bank........ {} EA: %l;:gerwn gg'gogg g«ﬁ N:' Norsolk.

’ colloot:lonu on this and accessible lpomt.a solicited nnd gom tly accounted for. We cellect aad
remit at minimum exchange on all points in Southeast gnlh.
hnB.Ellett .......... P 500,000 Bank of K. Y. X. B. A. =
Rionmona.... State Bank of Virginia..... gwmm ______________________ 0 340000 " Chemical NaiBumr
Collections will receive prompt and careful attention. Correspondence solicited.

winchoster...ShoNandoah ValleyNat.B'k § 3o’ wice: w1

Prot.,20,000
Collecti in the Sh doah Valley a specialty. Remittances prompﬂy mads at low raes.
Try us.

WASHINGTON.

J. G. Maddook..

aomondue...ﬂnt Ilﬂl!llll BML.......{ .D. Sturgess £0:000

Chase National
10000 First N:uanﬂ. CM-’. -d
eeeseee  Portland.
75,000 gu“‘ C'M:apmm

Seattl .........Scandinavian-lm Bant {A > 06 London P.& A., e Fres

. Soelberg BT reieed
Bn.nk in dl ubmeheu. Our fore) exchange dep: artment transacts the largest
oilts%d on the Pacific coast. We sgﬁ llokeutomd from Europe-at lowest: rates. Cere

spondence solicited.
Seaboard National Baak.

Spokane......UIU RATIONAI DAIK.......... .

ootae...... Ol Natlontd Bask ... {w'B Funows.... 22 fa6L prerinn B W D

Ladd &
Collections promptly made in Washington, Montana, Idaho and Oregon. Careful aitsatim
given to pgomlp oA tructions of comgpt:ndon

zste hen S.Glldden......g 200,000

WEST VIRGINIA.

. H. Russel....... 200, M tile Xational Baak.
Hoatington .. Huntington Nat, Bml......{%:kxi?ig%... TR 12:000 Foarth Nat. Oincia.
Collections carefully and promptly t y._.._..‘u.’..“ ''''' bie rates. West Virginis ifemss
speocialty.
WISCONSIN.
Bigelow.
Muwauxee...First National Bank........ { Y. lgslow.

(F.E. 2d4.C
For further pnucn‘llnrma see card on lnsigg;ront. coverof MAGAZINE and in BAXKERS DIKECTOR!

AXD COLLECTION G!
Fredk. Pa P 1, X F Nat. and Nat. .
. Wisconsin National Bank gcm nﬁ.?’; £ ‘1"&33‘6.‘1 Continentai and

6
Chbarter No. 4817. Aocounts of banks and ln(nvfdnala sol‘elt.ed. Prompt attention to ool
tions. Correspondence invited.
R. 'I’. Robinson..

Ractne.........0ommercial & Sav'gs B’k{ tnricha,..
R. Carpenter.
Our specialty, Collecti our tto, Pr

us your e items.
Stephen Bull.. 250,000 XNational Park Bask
. Manufacturers’ Nat. Bank{ B.B. Northrop 100.000 First Nat., Chéoage ead JUs.
Chartered, 1871, ‘ohn 8. Clemen! 89,
Weu-ormlzed oonecuon department ; lowest rates and prompt returns.
CAIN ADA.
ONTARIO.

-..P 1,250,000 Fourth and Hanover Nst
.C 675.000 Union National, Chésage

N N. B.C«nn%m
Int'n’l TY. Co.,

Collections effected in all parts of the Dominion of Canada at lowest rates. Careful stest

given and prompt retarns made.
(1 [ ;Rob’tl\c T o 3 E1’%000 Alherican Ex Naty O
Toronto.......0anadian Bank Commerce ) Rob't Kilgour.... ... ¥ 1,000,000 American Ex. Nar1 Mg
For further particulars see their card on nnot.her page.

Hamiiton.....BaNK of Hamilton...........

. S. Howland.......... P 1,863,600 Bank of Montreal
«  Imperial Bank of Canada. §T‘B Mot Wik, 106800 Bank of Butale, Buvia

For further particulars see their card on another page.
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QUEBEC.
Capttal,
Surplus & New York Correspondents.
Place. Bank. Oftoers. Und. Projits. Other Correspondents.
’ I(J B hChgrlu.E...P 93%'&1)8 NQX& é’uk c:!tl’lgi_ & Traders’
€l & Thalmann
Monweut.....BANQUe 0 Hochelaga...... nag;'z"xgr 118633 & Go. snd HeidelbeoD,
C. A. Giroux. ... A.Mgr ........ ekolhelment(}o.
Accounts of American and bankers solhm.ed. Collections throughout Canads remitted
for promptly at special rates.
"] ’ gn o aackonzio. 7.p gooo% Moronante: Na gnmmm
or ackenzie - erc ’ Na
. orchants’ Bk. fﬂlnadl Geo. Hague....Gen. Mgr  ....... American Ex. Nav'l, Chicago.
For further particulars see their card on another page.
K. Rawnn ...................................... ve
«  The Buarantes Do of M. A4 " " rmg. por. oo oo

dl of Snr’e‘gynhlp on behalf of Bank Officers and others. See
lpochl l’ettnm ln t.heir card on another page.

MANITOBA.
Chu Magee............ P 1,500,000 Bank of Montreal.
Geo. Burn.....Gen'l Mgr 1,085,000 Merchants' Nat., St Paul.
winnipeg....Bank of Oftawa............. J. B, Monk o7 504260 Parrs Big. Coo London,
8pecial attention glven to ool]octgm in Mmfwb. and the Northwest, and returns promptly

made at lowest rates.

NOVA SCOTIA.
John Doull............. Pl ,000 Bankof N. Y. N. B.
Halifax .......Baﬂl 0‘ ."ﬂ scotrﬂ ...... Thomas Fyshe.......... ¢ '%'6'6,000 lmmn'gulg‘l.::'bofm
he bank’s oard on another page.
E. K —eene 00,000 Chase N ank.
Th!)‘l:ll:: Riml&nny 000 Nat'l ms:i?tn?mmer, Boston.
. erchants’ Bk. of Halifax
D. H. Duncan Clity Bank, Buffalo

For further particulars see their card on another page.

NOTICH.

Terms for representation in the MAGAZINE'S ‘‘ Speoial List of Banks and Bankers.”

MAGAZINE subscriders only are published in the * Special List”—non-subscribers are mot solicited,
Following are the rates IN ADDITION o annual subscription:

Title of Bank in large type, with names of two or three officers, the amount of capital, surplus, and
undivided profits, names of three principal correspondents, with two extra linesreferring to
collections and other special features of the business, $10 a year—three extra lines, $15 a year ;
extra lines in excess of three, $5 a year each additional line,

Free to Magazine Subscribers.

A FINE STEEL-ENGRAVED GROUP OF ALL THE

COMPTROLLERS OF THE CURRENCY

from the creation of the Bureau to the present time is Now Ready and will be furnished free to
every d-up subscriber to the BANKERS’ MAGAZINE.

te-e plate I%ém ARTISTIC PRODUCTION suitable for framing, size 16 x 20; will be sent securely in

a board tu
m’.l.‘hln group has been engraved by one of the best steel-plate engravers in the country es la.lly

for MAGAZINE subscribers. 'l'he portraits are accurate, being from photographs taken w t.he
several Com rgtrol.lers were in offf

A short biographical sketch of each Comptroller, including some account of his public services,
appeared in January number of the MAGAZINE.

& We have also begun the preparation of a group of the
SECRETARIES OF THE TREASURY
for later production.

BANK BUILDINGS.—A series of fine Engravings showing the most notable examples of Bazk Buildings in the United
States will shortly appear io the BANKERS' MAGAZINE.
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$3 A COPY TO MAGAZINE SUBSCRIBERS.

METHODS AND MACHINERY OF

PRACTICAL BANKING.

This speoial offer applies to present subscribers for the BANKERS’ MAGAZINE,
as well as to new subsoridbers.

One copy of Patten’s PRACTICAL BANKING—Seventh

Edition—will be sent, prepaid, to all MAGAZINE subscribers

remitting Eight Dollars (85 tor MAGAZINE and 83 for the book)
in one remittance in response to this offer.

The SEVENTH EDITION of this remarkable book, just out is now on sale.

In no case will a single copy of Patten’s work be sold at less than the regular price,
$5, except when combined with the MacAzINE, as above.

The book shows exactly ow to conduct every department of a bank, with clear
instructions for the managers of both city and country banks Contains over fifty labor-
saving forms—all of them new—adapted to hanks of every e.

It has taken first rank as AN AUTHORITY on b l:ﬁ affairs, and it is also
regarded as a text-book by bank clerks, bank officers and others wWHO WISH TO
BECOME PROFICIENT in the banking business.

Bank officers of many years’ experfence commend it as well as those just learning
the banking business.

Mnmt‘{jl GAZINE subscribers have already purchased Patten’s book ; to such we
suggest that an additional copy be procured for a clerk in the bank. Every one con-
nected with a bank should have a copy for his personal use.

BRADFORD RHODES & CO., Publishers,
78 William Street, New.York.

IN PREPARATION.,

A History of Banking in the United States.

By JNO. JAY KNOX,

For seventeen years in the Treasury Department of the United Btates, as Comptroller
of the Currency, and well-known writer on banking topics.

The late Jno. Jay Knox, who was connected with the Currency Bureau for atout
seventeen years, was in the best position to obtain the information and gather the
material for & work of this kind. As Comptroller of the Currency he was required by
law to furnish to Congress annually statistics not only as to National Banking
Associations, but also as to State banks, Private banks, Savings banks and Trust
companies. In the Comptroller’s Report for the year 1676 the germ of the work which
Mr. Knox left behind may be found. In that year and since, but especially during the
last five years of his life, he was collecting gradually from all sources—from printed
authoritles, manuscripts and correspondence of individuals—all that could poesibly
throw light upon every phase of banking carried on in any one of the United States.

The greater part of the material prepared by Mr. Knox was published in the
JOURNAL OF BANKING (serial form) during 1892. The HisTorY will be brought down
to date by the addition of much important matter not completed by Mr. Knox, with
careful revision and additions to that portion which he had practically completed at
the time of his death.

No complete and authentic History of Banking in the United States has ever been
published, and the want of such a work is more and more felt as time goes on.

The book will contain about 600 pages, octavo; bound in fine library style.

Price, $5 Per Copy. Advance Orders are Requested.
BRADFORD RHODES & CO., Publishers, 78 Willlam Street, New York.
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- VOLUME XIII NOW READY.

THE BANKERS’ REFERENCE BOOK.

With new Reports and revised Credit Ratings closed March 1, 1897,

THE new Volume gives detailed Reports and the correct Credit Rating—on an improved

scale—of all the National and State banks of the United States, and also all the cor-
porate and Private Companies, copartnerships and individuals transacting any class of
banking, collection or investment business.

A uniform rule is observed in grading the standing of banks and bankers, determined
mainly from a consideration of the following points:
1. Present condition compared with ' 5. Character of present management
the condition at a previous date. as to fitness, outside business enter-
2. Proportion of available cash on prises, conservatism in conduct of the

hand to liabilities. i .
3. Availability of present resourecs. | banking business, and local reputation

4. Profits (net) under present man- | in banking and mercantile circles,
agement. ete.

NoMBERS.—Each bank, firm, company, etc., is indicated by a Number prefixed to its title,
A separate series of numbers is used for each State.

In our CoNFIDENTIAL LETTER and Special Reports sent to subscribers the NUMBERS
only are referred to, in matters requiring secrecy, so that such communications can be inter-
preted only by holders of the book. The numbers are entirely changed in each volume ; sub-
scribers will, therefore, always consult the Current Volume when a bank is referred to by
Number.

This is a very valuable and important feature—fully explained to subscribers in the book,

§3¥ Bankers, Merchants, and others, interested in knowing the actual standing and pres-
ent Credit Rating of every bank in the United States will please note the fact that the
BANKERS' REFERENCE BOOK is the only Rating and Report book of banks and bankers pub-
lished in this country. It is in no sense an ordinary Directory. The undersigned publish a
Bankers’ Directory which is comprehensive and reliable as a work of its class.

Considering the large expense and time required to prepare and publish the REFERENCE
Book we have no fear of any competition in this particular fleld.

The book is now well established, and its list of subsoribers is constantly increasing with-
out any great effort on our part. Our persistent effort so far has been to bring the work up to
a higher standard of excellence, making each succeeding volume better than the last. With
this policy consistently carried out the subscriptions come as a matter of course, because
bankers, merchants, and others, when they once use the book, appreciate its value and cannot
get along without it.

TERMS.—The annual subscription embraces (1) one copy of THE BANKERS' REFERENCE
Book issued yearly and (2) the ¢ Confidential Letter,”” which is issued as a supplement to the
book as often as may be necessary to keep subscribers promptly advised. Following are the
rates of subscription :

For the use of the REFERENCE BOOK one yoar, including the Confidential Letter
during the same time, . . . . $35

For the REFERENCE BOOK and COnhdentlal Lotter one year.lncludmg Special
Reports on request (limited to four such reports a week), . . . $50

8pecial reports are sent by mail the same day the request is recelved. The main points
of such reports will be sent by Telegraph, at subscribers’ expense, if so desired.

BRADFORD RHODES & (0.,
78 William Street, New- York,
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July 1897 Edition.

THE

BANKERS’ DIRECTORY.

Issued half-yearly—Latest corrections—
Handy for reference.

&% The July edition will contain all corrections in officers, capital, surplus,. profits,
correspondents, etc., up to July 1 and the book will be ready shortly thereafter.

The new issue will show all the ‘changes which have occurred during the past six
months ; complete and reliable in every department; contains everything the banker
wishes to find in a ready-reference book.

NO OTHER MID-YEAR PUBLICATION CONTAINS THE COMPLETE
CHANGES UP TO DATE.

It is generally conceded that BRADFORD RHODES & Co’s BANKERS' DIRECTORY is
the best publication of its class now issued.

Contains no maps, interleaved advertising, or other superfiuous matter. It is an up-to-
date Directory, conveniently arranged for prompt and easy reference.

PRINCIPAL CONTENTS:

LISTS OF BANKS AND BANKERS IN THE UNITED STATES.
LISTS OF CASHIERS AND ASSISTANT CASHIERS.
COMMERCIAL AND BANKING LAWS OF.EACH:STATE.
A LIST OF RELIABLE BANK ATTORNEYS.
TOWNS HAVING NO BANKS, WITH NEAREST BANKING POINTS.
DIRECTORS OF NATIONAL AND STATE BANKS IN ALL THE PRINCIPALZCITIES.
LISTS OF CANADIAN BANKS AND BANKERS.

AND MANY OTHER FEATURES CONTAINED IN NO OTHER WORK. 561 PAGES OCTAVO,
SUBSTANTIALLY BOUND IN RED COLOTH.

TERMS:
One Copy, pialn, - - - - - - $3
“ % with marginal index, - - - - - 4
Annual subscriptions (two successive editions) ordered in advance, plain, - b
“ “ “ “ * “ “ " indexed, - 1
The BANKERS' MAGAZINE, one year, and
TaE BANKERS' DIRECTORY, January and July editions, indexed } 210.

Paid-up subscribers for the MAGAZINE are entitled to single copies of the DIRECTORY at
reduced rates, viz.: plain, $2; with marginal index, 3.

BRADFORD RHODES & CO.,
78 William Street, New York.
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ADVERTISING RATES.

The Bankers’ Magazine

AND
Rhodes’ Journal of Banking

COKSOLIDATED.

TEI advertisements of Banks, Bankers and Finan.
cial Institutions, and such other advertisements
a8 may be of interest to Bank officers, Bankers or

Inv , will be pted for publication as fol-
lows:

YEARLY RATES for advertisements in back part of
the MAGAZINE, location not specified :

Quarter page one year................ 878
Half page el &1 ]
One page Y iiiiiiiieaeee.. %00

RATES FOR SPECIFIED LOCATIONS:

Terms for ocover pages will be sent on applica-
tion.

For other BPECIAL LOCATIONS—. &., facing the cover,
facing reading matter, and tAe advertising pages in
Jront part of MAGAZINE the rates are:

Quarter page one year................8150

Half page, lower, one year.. 250
Half page, upper, * ........... 300
One page s 1 [

©F There (s no discount from pubdlished rates.

DIVIDEXD NOTICES, and other transient advertising,
one dollar ($1) a line each insertion.

WANTS and BUBINESS CHANCES published a8 read-
ing matter, seventy-five cents & line each insertion;
on regular advertising pages, fifty cents a line each
insertion.

NOTICE. — Yearly advertisers occupying & Quarter-
page or over are allowed the usual space in the
MAGAZINR'S ‘“‘Special List of Banks and Bankers’
without additional charge, in which attention will be
directed to their advertisement.

Special List of Banks and Bankers.

The “Special List of Banks and Bankers” is cor-
rected monthly and published in every number, thus
enabling subscribers to keep their names, oapital,
correepondents and the main features of their busi-
ness prominently before the public at a small evpenss.

Only paid-up annual subscribers are solicited for
representation in the Special List.

Terms, $10 a year, in addition to subscription, for
the usual style and space.

BRADFORD RHODES & CO., Publishers,
78 WILLIAM STREET, NEW YORK.

Banking Law Questions.

REPLIES to questions of general interest in bank.

ing law, submitted to the Editor of the MAGAZINE
by subsoribers, will receive prompt attention, and
usually the reply will appear in the next succeeding
issue. For these replies, no charge is made.

‘We are particular to have the replies carefully con-
sidered before putting them in print, and our readers
will readily understand that a greas deal of time is
oocupied in some cases in preparing a very brief reply.
For this reason subecribers who desire an answér in
the next number of the JOURNAL, after receipt of the
inquiry, should endeavor to send their questiens in as
early as possible in the preceding month.

Special replies of a private nature and private
opinions on questions of banking law, not intended
to be published, will receive careful and early com-
sideration, and for such a reasonable charge will be
made.

In addition we beg to announce that bankers or
attorneys, doing business 1 places other than New
York, who require the services of counsel here and
who have no special counsel resident in New York,
will be ably represented by communicating with the
undersigned.

The Associate Editor in charge of the Law I epart
ment, 8 member of the New.York Bar, is a lawyer of
wide experience, who has made banking practice &
spocialty for many years past.

Address letters:

Bditor “ BANKERS' MAGAZINBE,”
78 WILLIAM STREET, NEW YORK

Bank Statements.

TO meet the demands of the times, we will publish

the STATEMENTS of National and State Banks
and Private Bankers in the BANKKRS' MAGAZINE,
continuously for one year, to ocoupy & guarter-page
space, at $50.

The Statements of Banks and Bankers above re-
ferred to, to be published at the Special Rate, will
be presented in every issue of the MAGAZINE and
changes in the figures and names of officers will be
made as often as such changes are furnished, with-
out any additional cost. Bankers, as well as business
men generally, are well aware of the fact that a bank’s
Statement of Condition is always examined with inter-.
est. No investment made by a well-managed and pro-
gressive Bank pays so well as a wide circulation of
its actual condition. We will be pleased to receive
from National and State Banks their last official state-
ments for publication, as above noted; and from Pri-
vate Banks their figures compiled at a recent date.

The publication will begin in next issue of the
MAGAZINE after receipt of order.

BRADFORD RHODES & CO., Publishers,
78 WILLIAM STREET, NEW YORK.
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BOOKS FOR BANKERS.

GENERAI BANKING SUBJECTS—Cont'd.

A TRRATISE ON THE LAW OF MUNICIPAL BONDS. BY T. C. SIMONTON........ccececaveeee. $3.30

A complete exposition of the principles governing the issue of municipal bonds, including bonds
issued to aid railroads. To which are added excerpts from the State constitutions relating to thein.
ocurring of debt for public purposes. 566 pages.

AN ALPHABET IN FINANCE. By GRAHAM MCADAM
A simple statement of permanent principles and their application to questions of the day. Simple,
popular and effective. Introduced by R. R. Bowker. 210 pp.

HISTORY OF BIMETALLISM IN THE UNITED STATES. ByJ. L. LAUGHLIX................ ..
An exhaustive work. Holds that gold has not appreciated, thas silver has declined in value owing
to decreased demand for it as coin, civilized nations preferring gold. These views are deduced from
an extensive array of facts and figures. Another maintains that the coinage of silver dollars should
ocease. Third Edition, 1896. 258 pp. including Appendices and Index.

MEN AND MEASURES OF HALF A CENTURY. By HUGH MCCULLOCH, Seeretary of the Treas-
ury in the Administrations of Presidents Lincoln, Johnson and Arthur, and first Comptroller of the

ROBINSON CRUSOE’S MONEY. By D A. WELLS. .....oieaieeceiiacancaciosenccsecsanecannnnncces
An exoellent exposition, in the form of a facetious and satirical story of the principles of money
and currency. Paper. Illustrated by Nast.

THE PEOPLE’S MONEY. BY W. L. TRENHOLM. ...cccuueiernrrtieiecencisoosenseeenbossancensncosansenccan
The latest and most complete short work on the history and growth of indutry, commerce, money
and finance. Covers all phases of currency and banking, and is a soientific discussion written in
simple and plain style.

LOMBARD STREET. BY WALTER BAGEBHOT. .cccuuneinmciinneeiecetececcctcicscnccsactescrarcssssseance
A deacription of the English monetary system, containing the history of the Bank of England with
an account of its practical operation; also describing the workings of other English banking institu.
tions. The style in which the book is written has obtained for it a high reputation for simplicity and
clearness. 359 pp.

NATURAL LAW OF MONEY. By WILLIAM BROUGH
The successive steps 1n the growth of money traced from the days of barter to the introduction of
the modern clearing-house, and monetary principles examined in their relation to past and presens
legislation.

LAWS OF THE UNITED STATES RELATING TO CURRENCY, FINANCE AND BANK.
ING FROM 17589 TO 1891. By CHARLES F. DUNBAR. 300 DAGO#.......ccccccemneriinnnannnnnnncns

TWENTY-EIGHT YEARS IN WALL STREET. By HEXRY CLEWS. 700 pages.

ELEMENTS OF POLITICAL ECONOMY. By EMILE DE LAVELEYE. 288 pages

ALBERT GALLATIN. By JOHN T.MORSE,JR. 4107DBgeS. ... ccaaameemennnnaaencaieninniieceeteccocenns

ALEXANDER HAMILTON. By JOHN T. MOKSE, JR, 308 DagOS....cc.cccereiinernrnnccnnmcmcccacecanan

THE SILVER POUND., By S. DANA HORTON, United States delegate to the International Mone-

tary Conferences of 1878 and 1881. 311 PRZES......c...ccceeeeenennecnnnennccennecscnncececsencesscnns
A (full and clear history of England's monetary policy since the Restoration, together with the
history of the guinea.

COMMON SENSE OF MONEY. ByJ. B. HOWE. 329 DBZOS...ccc..ucieiicmacnnciaacieiececcccacnsannna

THE INDEPENDENT TREASURY OF THE UNITED STATES. By DAVID KINLEY. 329 pages.
An investigation of the history, organization and influence of the Independent Treasury system
of the United States, with especial reference to its relation to banking and commeroe.

HISTORY OF PANICS IN THE UNITED STATES. By CLEMENT JUGLAR. 150 pages

THEORY OF CREDIT. By HENRY DUNNING MACLEOD, 8 VOIS...ccc.ceeieiiiiiececeacacconcoscencancan

ELEMENTS OF BANKING. By HENRY DUNKING MACLEOD. 808 DAgOS....cciumuunuucerarecececccnonne

MONETARY SYSTEMS OF THE WORLD. By MAURICE L. MUHLEMAN, Deputy Assistant

Treasurer United S8tates, NeW YorK......cccoieieemeemaieimiaitciottececnncacescccessccsscscsscascssanns

A study of present currency systems and statistical information relative to the volume of the world’'s

money, with abstracts of various plans proposed for the solution of the currency problem in the
United States. Revised Edition.

BIMETALLISM. By HEXRY DUNNING MACLEOD. 8econd edition........ o ceiciennniiiienieiocanccnes

GARLAND’S BANKING AND FINANCIAL DIRECTORY OF CANADA. Second edition.

PRINCIPLES OF POLITICAL ECONOMY. By JOHN STUART MILL. Revised Fifth edition.
2 vols, 614 ANd 603 PABEB....cccc ueeaennictatecieiiceetiecrattctacnnssscnssscnasantanocncssccssecasnn
MONEY AND BANKING. By HORACE WHITE.
A historical treatment of these sciences, easily comprehended by even the general reader. 12 mo.
Cloth. 488 pp. Illustrated.
HISTORY OF MODERN BANKS OF ISSUE., By CHARLES A, CONANT....cceeeietiirnereccionenccen
A summary of the facts regarding banks of issue, the crises through which they have passed and the
lessons thereof. Cloth, 595 pp. With Index.
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INTEREST TABLES.

BEACH’S INTEREST TABLES, By OREN M. BBACH..cccocuccueercnnnmtecaccecesacnsnncscasscoscsans
New and enlarged edition, containing two sets of tables of interest on all sums, from $1 to $1,000,000,
at 8, 81, 4, 4%, 5, 8,7, 8, 9 and 10 per cent. One set 1s for days, 365 days to the for year; the other
is months and days, 360 days to the year. Aleo seventy-one pages of tables of compound interest,
compound discount, annuitles, sinking fund, etc., at rates from ig per cent. (progressing by g per
cent. increase) to 10 per cent., and for periods of from 1 to 100 years.

BREBAN'S INTEREST TABLES. ......ooiiiicicacocccticsccsonsnasnsssnnsseccoasscannssnsanasncesseases
Showing at a glance interest on any sum from $1 to $10,000, for my number of days from 1 to 366, at
8,82, 4,41, 5, 53and 6 per cent.; also any rate from 8 to 24 per oent.

BRYANT, STRATTON & PACKARD'S INTEREST TABLES..................
Showing interest at 5, 6, 7 and 1 per cent., both for 360 and 865 days. Cap size, balf ‘bound, oloth
sides.

OAMPBELL’S INTEGER PERIOD INTEREST TABLES, By MYRON CAMPBELL......ccceccoen
Showing the interest on any sum from $1 to £10,000, 1 day to 1 year, at 6, 7, 8, © and 10 per cent. ;
with Sterling Exchange, Compound Interest, Present Wortl, Time and Due Date Tables.

HUMPHREY’S DAILY BALANCE INTEREST TABLES........ccccaenmaniiiccciictorncanenes
Caloulated on & basis of 365 days to the year. Shows at a glance the interest for one day on any
amount at 113, 2, 3, 6, 8 and 10 per cent.

ILANGLEY INTEREST TABLES. ...cccieiirccicececcnscamccnsssasassscccocscscscssssnsssacncantncascces
Showing exact interest for one day on any multiple of $1,000 from $10,000 to $1,000,000at 2 23, 3, 3'a
and 4 per cent. on basis of 365 days to the year.

ROBINSONIAN UNIVERSAL INTEREST TABLES. ETC..............
The most complete and comprehensive interest book extant. Gives all rates of interest from 1
t0 12 per cent., 360 days, and from 2 to 10 per cent., 365 days to the year, Averaging Accounts,
8terling Exchange, etc., etc.

ROBINSONIAN BOND AND INVESTMENT TABLES....... .cccccccceemicrtrocccacanccccacesascnncasns
Based on re-investments of interest made uniformly at 4% per annum, wlbla oemlumu.ﬂly
instead of the fluctuating basis (varying unnaturally from the lowest to the highest rate for re-invest-
ments) which is adopted in Price’s and other tables. Comprises all bonds from 8% to 10%, and
their valnes as investments at rates varying by 1% from 3% to 10%, and for any number of years
from 1 to 50. Comprises also 10 other tables treating of Compound I Accumulati Present
Worth of Money due in from 1 day to 100 years hence, Sinking Funds, Income from Bonds at
different rates for re-investments of interest, eto.

ROBINSONIAN INTEREST ON DAILY BALANCES.........ccccecitiictteccecencecennceeccccccccacane
Giving at one wiew the interest for one day on any amount from $1 m 8100.000 000.00, at 1, 11,
18¢, 2, 21, 213, 2%, 3, 3%, 4, 413 and 6%, on the basis of 365 days to the year.

ROBINSONIAN SIX PER CENT. INTEREST BOOK..........ciiiiiinicincnnnancnccocccanes
Giving at & glance the interest on any amount from $1 to $10,000 for any time. Also arranged for
averaging accounts by the very shortest, simplest and easiest method in the world, and with special
tables for use of such Savings Banks as compute interest quarterly and half- yearly. This book is
a perfect gem, leaving Rowletts old 6Y Interest Book far behind.

ROBINSONIAN STERLING EXCHANGE TABLES.......coociiceaiiiiiiarenneccncenannecccaccnacces
These tables readily convert Sterling to Federal money, and the converse, at all quarter-cent rates
from $4.75 to $4.95 to the pound. The only book published that does this.

ROBINSONIAN MULTIPLICATION AND DIVISION TABLES......ccciiiieiiiiiiniancmtancannaas
Being the multiples of all nambers from 1 to 1,000 by all numbers from 1 to 100 and by the fractional
sixteenths. Every page indexed by projecting tags.

SMITH’S INTEREST TABLES., Calculated by DUANE DOTY....cccecncuccccancccncccnsscocanaccanccens
Showing the interest on any sum from $1.00 to $10,000, from one day to five years, at 5, 6, 7, 7 3-10,
81g, 10 and 12 per cent. per annum.

STERLING EXCHANGE CONVERSION TABLES. Ry OREN M. BEACH.....cc.cecteticacanancnes

To convert Sterling money into United States and United States into Sterling, for all quotations
from $4.70 (progressing by ¢ rates) to $5.00 and all sums from 1 to 1,000,000.

STOCK TABLES., By FRANKLIX W, LANTZ, A M. ... oriiciiieaiaaaienecncccoaccccasascossscancecancnce
Showing annual rate per cent. realized semi-annually on securities bearing interest payable semi-
annually, at 3, 81g, 3 65-100, 4, 413, 5, 6, 7. 8and 10 per cent., running from 1 to 50 years, or in
perpetuity.
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Sent post-paid on receipt of price, by BRADFORD RHODES & CO, 18 William St., N Y.
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“The best Book on Banking in the English language."

Methods and Machinery of

PRACTICAL BANKING:.

By CLAUDIUS B. PATTEN,
For many years Cashier of the State National Bank of Boston.

THE SEYENTH EDITION OF THIS REMARKABLE BOOK IS NOW ON SALE.

The following synopsis of the Contents will give an idea of its value :

CHAPTER 1.—THE BANK CLERE AND His PRoFESSION.—Introductory—The education of bank officers
—Always be prompt—Faithfulness in work—Good nature indispensable—Raise the standard high.

CHAPTER 1I.—THE PAYING-TELLER AND His CasH.—Form of paying-teller’s book —How to receipt
for payment of check—Paying part of a check—Small certifica tion—‘‘ Good when properly in-
dorsed,” with form—Count your money—Checks presented after drawer {8 dead—Money found
outside the counter and what to do with it—Inside and outside the grating—Tellers as detectives—
About raised checks—If the teller i8 short—The teller and his specie—Valuable points about the
abrasion of coin—United States treasury notes, National bank notes and silver certificates—
Mutilated and counterfeit paper money and what to do with it—Branding worthless bank notes.

CHAPTER II.—THE RECEIVING-TELLER AND DEPOSITORS.—Form of his book—Entries in, writing
up, balancing, proving and delivery of pass-books—Form of London bank pass-book.

CHAPTER IV.—THE BoOR-KEEPER’S DEsK.—How he should keep his books, with practical forms—
Condition of the bank and how shown—How to handle canceled checks, with simple form—How to
make out reports and returns to Comptroller, with forms—The Skeleton Ledger, with Form correctly
ruled and printed.

CHAPTER V.—THE COLLECTION DEPARTMENT AND MESSENGER.—Forms of note covers—The col-
lection record—Different forms of notifying partiee—A cashier’s notice in 1821—Duties of the
messenger—Why a drawee would not pay a draft—What to do with perishable property—Where
there is doubt about drawee’s place of business—What ‘‘in exchange’ and ‘ with exchange
mean—Interest upon grace—Where draft has bill of lading attached—Should money be paid back
—How early in the day is a note due—Notes payable at bank—Paying notes anddrafts by check—
Responsibility for collections—*¢ Tramp *’ collections—Old and New systems of collection.

CHAPTER VI.—THE BANK'S NOTARY AND PROTESTING.—Responsibility of bank for work of notary—
Protesting—Where draft is sent by express—Lost and mislaid paper—Protest of joint note—Where
no residence or place of business—Accustomed to being protested.

CHAPTER VII.—THE D1scoUNT CLERK AND THE LoAN.—Discount records with forms —Responbsiility
of discount clerk—Maturities—Memorandums and tickets with forms—How to take care of the
notes—Reckoning interest illustrated by various modes—A mark of ownership—Calculating time—
Discount time—Rates to depositors—Demand collateral notes, with form—The rate for loans—
Buying paper—The broker’s responsibility—Business and accommodation paper contrasted—
¢ Manufactured ’’ paper—Many name paper—Long and short paper—Influence of crops and trade
—A safeguard—Discounting when bank’s reserve is not up—National banks and real estate loans.

CHAPTER VIII.—THE BANK’S COLLATERALS.—How to file them, with forms—Responsibility for
collaterals illustrated—Collateral vs. personal security—Specimen of ancient form of bank
collateral note. .

CHAPTER IX.—Boxps aND CouPons.—Registered bonds—Destroyed United States bonds—How a

young man collected the money for the ashes of burned bonds—8topping payment of bonds and
coupons—How to handle coupons, with form—A very bad practice.
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SHAPTER X.—THE CasHIER AnD His Duries.—Reeponsibility generally defined—Relation between
president and cashier — His special duties— His signature— The bank’s correspondence— The
cashier’s record, with form—His daily memorandum, with form—The cashier's agenda and scrap
book—About paying dividends, with many valuable hints,

'HAPTER X1.—THE 8T0CK—IT8 OWNERSHIP AND TRANSFER.—Form of stock certificate and record
book—How to tranafer stock—An experience in a probate court—Non-residents’ estatee—How a
treasurer tried to transfer shares—How to transfer stock to dead persons—How to treat lost cer-
tificates—Form of bond—When shareholders change their names, with actual {llustrations.

'HAPTER XI1.—THE BANK’S CIRCULATION.—Form of circulation record—Stolen notes—Rules for
the redemption of mutilated bank bills—Redeeming fragments of bills—Where bank bills are lost
—Over-issue of bank notes—The redemption bureau and its workings.

’HAPTER XIII.—THE MAIL AND THE TRLEGRAPH.—The importance of using both judiciously—Form
of letter record—Registering letters—Correspondence by telegraph—How to use the wires rightly
—Certifying by wire—How to wire money, with actual illustration—Cipher telegrams.

'HAPTER XIV.—EXCHANGE AND LETTER OF CREDIT.—The practical workings of exchange ex-
plained—Letter of credit and circular note, with form—How a letter of credit is nsed—Identifica-
tion not neceesary—The author’s interesting experience.

’HAPTER XV.—A CHAPTER ON CHECKS.—What & check is and {s not—How checks should be drawn
—Checks to order of one or two persons—Safeguards against fraud—Errors in check-drawing,
how treated—Advice of checks drawn—Issuing duplicate checks—Form of guarantee—What cer-
tificates of deposit are—Stamped endorsements—Endorsements by treasurers illustrated by good
and bad forms—Guaranteeing endorsements—Qualified endorsements—8topping payment of checks
—How to cancel checks,

SHAPTER XVI.—NoTES AND DRraPTS.—Explanation of all important features—How to write them
correctly—Drafts and acceptances, with form.

HAPTER XVII.—THE PRESIDENT AND DIREOTORS.—Their duties and responsibilities—Meetings and
records—Directors in their relation to the officers of and dealers with the bank—The selection of
directors—Types of bank presidents—Endorsement by president.

JHAPTER XVIII.—8oME WORDS ON MANAGEMENT.—Moods of business men—Dealings with strangers
—The bank doctor—Proper division of labor—Banking conveniences of to-day—Keep up with the
times—Overworking bank officers—Salaries of bank officers—The question of bank clerks and mar-
riage—About vacations—Banking hours—Curlous petition of Boston bank clerks—Lunch in the
bank—Bank attorneys—When the bank examiner comes—Bank defalcations—S8unday bank work
—Not a model bank, illustrated.

SHAPTER XIX.—ON PERSONAL MATTERS.—The relations of the different departments—Bank officers
should be uniformly courteous—How leisure time should be employed—About handwriting—Signa-
tures—Pen paralysis—Death of an officer—Where bank officers should reside—Bank clerks’ invest-
ments—The bank’s secrets—Studies of bank clerks.

SHAPTER XX.—BusINESS AND PLRASURE.—Rusty clerks—Habits of study—Bankers’ institutes—The
vacation and how to spend it.

SHAPTER XXI.—Boxps oF SureTYsHIP.—Moral value of a bond—Fidelity companies and their
inquiries—Taking the oath—Officers’ bonds with extended National banks—Renewal not neces-
sary.

JHAPTER XXII.—CoMMONPLACE CAREs.—Location of banking rooms—Internal arrangement—Care
of waste paper—Bank locks and vaults—Keeping old books and papers.

'HAPTER XXIII.—THE CLEARING-HOUSE SYSTEM.—Full description of its workings—Loans between
banks—Return of dishonored checks—A personal experience—How returns are made, with form.

'HAPTER XXIV.—Our ENGLISE Cousins.—How banking is done in England—Open and crossed
checks described—How a bank is started in London—Banking profits—Some practical deductions.

'HAPTER XXV.—TrUST COMPANIES.—What they are and their practical workings.

'HAPTER XXVI.—THE SUFFOLK BANK SysTEM.—Graphic account of its workings, with pictures of
some of the officers—Personal reminiscences.

'HAPTER XXVII.—EVERYDAY QUESTIONS AND OTHER MATTERS.—The charity question — Small
accounts—Special depoaits—Disclosing depositor’s account—Forged endorsements—Ink responsi-
bility—Legal and illegal holdings—What is a legal signature—Signing by mark—Valuable signa-
tnres—Proper use of banking terms—The reserve question—Women in banking—Methods of
identification—Breasting a panic—Ultra vires—Banks and clergymen—The amusement question—
Canadian banking.
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SUPPLEMENTAL CHAPTERS.

CHAPTER XXVIII.—INsIDE WORKINGS OF A BANK.—How to make examinations and know they are
correct—A quick method of discovering crooked book-keeping—Tellers’ differences and how to
remedy them—Journal entries and charge tickets—Best method of opening ledgers, with ruled and
printed form showing how to do it—Stopped checks and how to handle them, etc.

CHAPTER XXIX.—LAwWFUL MOREY RESERVE OF NATIONAL BANKS.—Complete tables and examples
showing how reserve i8 computed—Funds available for reserve under the law now in force—
Form of report submitted to the Comptroller of the Currency—fac-simile.

CHAPTER XXX.—A CHAPTER ON SIGNATUREs.—How some bank officers write their names (with
fac similes)—Blind signatures and plain writing contrasted—Forgery prevented.

NO WRITER ot the present generation has presented so much valuable information oun practical
banking subjects as the author of this work. It is written in an admirable style. The book is enter-
taining as well as instructive. It has taken Arst rank as an AUTHORITY on banking matters, and it is
also regarded as a Text-Book by bank clerks, bank officers and all others who wish to bm
in the banklgﬁ businesa.

A number of the leading banks in New York, Boston, Philadelphia, Chicago and other principal
cities, as well as in smaller towns and villages, have ordered additional copies for their clerks and junior
officers.

The book sbould be In the hands of every one connected with a bank—Officers, Directors and
Clerks—and every man should have a copy for his own use.

No bank, be it large or small, in city or country village, old established or just beginning business,
can afford to be without Patten’s Practical Banking.

TERMS:

An Octavo Volume of 330 pages, printed on fine paper and substantially beund Ia
Cloth sides. with Leather back.

SINGle COPY .+ + « = =« = o v ¢ s s o s s = o« o« o+« $500.

NOTICE.—Subscribers for THE BANKERS’ MAGAZINE will receive a copy of Patten's book at three dollars (83)
by remitting eight dollars (@3 for the MAGAZINE and 83 for the book.) This offer applies to both new and oid
subscribers. Paid-up yearly subscribers for the MAGAZINE by sending $3 will receive a copy of Patten’s Practl-
oal Banking, carriage pre-paid.

&9 CLUB RATES.—Following are the rates to BANK CLERES who get up clubs to supply themselves with
coples, and the same terms apply to Banks ordering four copies and over. In no case will & single copy be
sold at less than $5.00.

Ten Copies or overtooneaddress . . . . . . . . . . $3.50 a copy.
From Five to Ten copies, do e e e e e e s e . - $400a oOpy.
Four Copies, do e e e s e e e s . $4560a copy.

Will be sent postage (or expressage) prepaid on receipt of the price.  Address
BRADFORD RHODES & CO., Publishers, 78 William St., NEW YORK.

Banking For Profit.

A greater number of banks advertise in the BANKERS’ MAaGAZINE than in apy other
publication in the United States. Bank managers rank high as business men ; they are not
in the banking business for their health but to make profits. It is capable of proof that
banks conservatively managed and properly advertised are uniformly more successful than
banks which do not advertise. It is universally conceded that the BANKERS' MAGAZINE is
to-day the best advertising medium for banks and bankers. The reasous are (1) its circulation
is much larger than any other bankers’ publication, and (2) the advertising rates are reason-
able, considering its wide-spread circulation and acknowledged influence. _

It will PAY you to begin advertising now. General business is improving in every line
Be in time for the flood-tide of 1897,




3 ADVERTISEMENTS.

UNITED STATES DEPOSITARY.

THE

Central National Bank

OF THE CITY OF NEW YORK.

CAPITAL, $1,000.000. SURPLUS, $400,000.
DEPOSITS, $13,193,000.

This Bank will be pleased to receive the accounts of mercantile firms, individuals,
banks and corporations.

EDWIN LANGDON, President.
C. S. YOUNG, Cashier.
LEWIS S. LEE, Ass’t Cashier.

STANDARD OF
THE WORLD. «

Years o S100

Twenty years of reputation for building the best bicycle, backed by
the certainty of quality and satisfacton our practical and scientific
methods insure, should mean much to any purchaser of a bicycle.
There is but one Standard—Columbia.

1896 COLUMBIAS, $75.
Hartford Bicycles, Second oaly to Cotumbias, $60, $55, $50, $45.

GOOD SECOND-HAND WHEELS AT LOW PRICES.

POPE MANUFACTURING CO., Hartford, Conn.

Catalegue free frem any Columbla dealer ; by mail for ene 2-cest stamp.




ADVERTISEMENTS. 3

The Havill
Deposit Ledger

Arranged with
the Ledger Index
Balance Sheets.

AN

[PATENTED Nov. 28, 1808.]

OMBINES the best points of the old-
style Deposit Ledger, with its com-
pact grouping of debits and credits and
daily balances of accounts, rendering the
examination of an account in all its de-
tails easy and satisfactory, with the ad-
vantages of the Boston System, in its
grouping together the accounts in alpha-
betical order and the arrangements of the
balances so that a daily trial balance can
be taken easily.
For circular address

0. H. HAVILL,

St. Cloud, Minn.

Bank
Stocks

bought and sold, as well as

Government
Railroad ana |
Municipal !

Bonds.

Send for our list of

Selected
Securities.
Harvey Fisk & Sons, l

24 Nassau 8t., NEw YORK,
75 State St., BosToN,
421 Chestnut 8t., PHILA.

BANK ILLUSTRATIONS.

Portraits of Prominent Bank Officers,
ARTISTIC PICTURES of BANK BUILDINGS,

will appear in THE BANKERS’ MAGAZINE from time to time as ordered.

The illustrations to be accompanied by & concise history of the banker or financier (or of
the bank illustrated, showing its progress and financial condition)—to be prepared from coe-
rect data.

We are now prepared to execute orders for this class of {llustrations: i. ¢., portraits of
BANK OFFICERS and prominent FINANCIERS, or fine pictures of BANK BUILDINGS, to
appear in the MAGAZINE In future issues. In an artistic sense, the illustrations will be of a high
order—the product of the very best artists in portraiture and architecture respectively.

Following are the prices of full page illustrations:

Portraits Engraved on Steel
by a first-class portrait engraver, of proper size for the MAGAZINE page, cost from $125
to $200, depending on the character of the work required.

PRINTING from the plate, on best grade of steel-plate paper, costs $18 per 1000
cobpies in addition to first cost of the plate.

Artotype or Phototype Engravings, $45 per 1,000 copies.
Printed on best grade of plate paper. These engravings are of equal merit—produced
by same method—although known by different names.

BRADFORD RHODES & CO., 78 William (Street, Ni; ¥



ADVERTISEMENLS_.

R. R LOCKETT,
Attorney-at-Law.

(Late Assistant Attorney-General.)

Bond Litigation a Specialty.

TEXAS COUNTY AND MUNICIPAL BONDS
EXAMINED, PASSED UPON AND
BOUGHT FOR CLIENTS.

AUSTIN, TEXAS.

ESTABLISHED 1822.

N. HOLMES & SONS,

BANKERS,

PITTSBURG, PENNA.

Prompt attention paid to Collections.

WANTED.

An experienced Canadian Banker desires en-

gagement as Cashier or Assistant Cashier in a
United States Bank.
Excellent testimonials.
Address “ CASHIER,”
Care BANKERS' MAGAZINE,
78 William Street, New York, N. Y.

cmu,
AP War ER
5?,',1,2?" Bonbps

4106 aERysllin
IusoN, LBWls & CO.
n LL su.x.n S! Omcmo

Vertical Writing
Has Come To Stay.

TRY THE NEW

No. 570 YERTICAL WRITER

MADE BY

The ESTERBROOK STEEL PEN CO.

It makes a fine, clear distinct line—and has hard
and smooth points. Ask your Stationer for it.

The ESTERBROOK STEEL PEN CO.,
28 John 8t., New York.

THE JANUARY 1897

BANKERS’ DIRECTORY

CONTAINS

All the changes up to February 1.

No other publication issued earlier in the year
can possibly show the January changes.

The price of BRADFORD RHODES & C0.'s DIRECT-
ORY i 83 a copy: with marginal index, $4.

MAGAZINE subsecribers are entitled to the book
at a reduced rate. See terms on another page.

IMPORTANT TO SAVINGS BANKS.
Hasler’s 3 1-2 p. c. Interest Table.

Computation at 313 per cent. on $1 to $3,000 for Sand
6 months, showing the entire table at one opening.
Mail, postpald, single copiés, $1.00. Five copies and
over, 75 cents each.

E. P. COBY & CO.,
PRINTERS AND MANUFACTURING STATIONERS,
21 Platt St.,, New York.

INSURANOE !‘idelity, Eto.

AMERICAN SURETY CO.,

100 Broadway. Cash Capital $2,500,000.
For full particulars see their Card on another page.

FIDELITY & CASUALTY CO. OF N. Y.
97 to 103 Cedar Street.
For full particulars see their Card on another page.

THE GUARANTEE CO. of N. America.

HEAD OFFICE: Montreal. New York Branch, 111
Broadway.
Bonds of Suretyship on behalf of Bank Officers and
others. Special features in their Card in this tssue of
the MAGAZINE.

AUOTIONEEES—RMI Estato, Btooh Eto.

ADRIAN H. MULLER & SON.

Stocks and Bonds at auction. Real Estate at public
and private sale. For particulars see their Card in this
{ssue of the MAGAZINE.



ADVERTISEMENTS. 86

BANK OF MONTREAL

(ESTABLISHED 1818.)

Capital Paid in, 812,000,000, Gold.
- Surplus, 86,000,000, G

Hon. Sir DONALD A. SMITH, President.
E. S. CLOUSTON, Genr’l Manager.

New York Office, Nos. 59 & 61 WALL STREET.
WALTER WaTeoN and R. Y. HEBDEN, Agents,

Buy and sell Sterling and Continental Exchange and Cable
fers; grant Commercial and Travellers’ Credits available in an]
of the world; issue Drafts on, and make collections in, Chi
throughout the Dominion of Canada.

London Office, No. 22 ABCHURCH LANE,
ALEX. LANG, MARAGER.

The Bankers’ Directory for 1897,

Semi-Annunal—January and July.

SPECIAL TERMS TO MAGAZINE SUBSCRIBERS

Subscribers for the MacAzINE will be supplied with single copies of the B.
DIRECTORY at reduced rates, viz.: plain, $2 ; with marginal index, $3.

The BANKERS' MAGAZINE, one year, and the BANKERS' DIRECTORY,
both January and July editions, indexed, . . . . . . . . .

These terms apply to present MAGAZINE subscribers as well as to new orders.

TERMS FOR THE DIRECTORY OANLY.

One Copy, plain, $3 ; with marginal index, $4.
Annual subscription (two successive editions) ordered in advance, plain, $5 ; indexed, $7.

Contains all changes in officers, capital, surplus, profits, correspondents, etc.,
to latest possible date.

Shows everything required by the banker in a ready-reference book.
reliable. Best arranged for prompt reference. No maps nor other useleas

BRADFORD RHODES & CO., Publishers,
78 William: Street, New Y
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