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THE NEW FINANCIAL AND COMMERCIAL CENTRE OF NEW YORK.

have personal dealings with him, and he is always accessible, are chiefly
impressed by his magnetism and many-sidedness.

The growth of the Lincoln. Trust Company has been due in part to
the progressive policy of the institution, and in part to its very influential
board of directors, the personnel representing men of ripe experience
in banking and sound judgment in business, assuring for the company suc-
cessful administration of the affairs entrusted to its care. The officers of
the company are as follows:

Frank Tilford, president; Owen Ward, 2d vice-president; Willlam Darrow, Jr.,
3d vice-president; Irving C. Gaylord, 4th vice-president; Robert C. Lewis, treas-
urer; Frederick Phillips, secretary; Charles B. Collins, cashier; Edward C. Wilson,
assistant treasurer; Joseph Z. Bray, assistant secretary; George J. Bayles, trust
officer.

Directors: George C. Boldt, president Waldorf-Astoria Hotel Co.; George
C. Clark, Clark, Dodge & Co.; Robert E. Dowling, president City Investing Co.;
Harrison E. Gawtry, Chairman, Consolidated Gas Co.; John D. Hicks, trustee
Bowery Savings Bank; Charles F. Hoffman, Hoffman Estate; Edward Holbrook.
president Gorham Manufacturing Co.; Abram M. Hyatt; Bradish Johnson, Bradish
Johnson Estate; Clarence H. Kelsey, president Title Guarantee & Trust Co.; Mor-
ton F. Plant; William Salomon, Wm. Salomon & Co., bankers; B. Aymar Sands,
Bowers & Sands, lawyers; Louls Stern, Stern Bros., dry goods; Samuel D. Styles,
president North River Savings Bank; Frank Tilford, -president Park & Tilford;
Archibald Turner, president Franklin Savings Bank; Henry R. Wilson; Willlam
Felsinger, president New York Savings Bank; Edward P. Hatch, president Lord &
Taylor; George Leask, George Leask & Co., bankers; Robert Goelet, Goelet Es-
tate; Arthur Iselin, Wm. Iselin & Co.; Isaac N. Seligman, J. & W. Seligman &
Co.; W. DeLancey Kountze, Kountze Bros.; Andrew Mills, president Dry Dock
Savings Institution; John P. Munn, M. D., trustee United States Savings Bank;
James Quinlan, president Greenwich Savings Bank.

Advisory Committee: John Degener, Jr., C. A. Auffmordt & Co.; Stuart Dun-
can, John Duncan & Sons; U. T. Hungerford, Hungerford Brass & Copper Co.;
Decatur M. Sawyer, Sawyer & Blake; Charles H. Simmons, John Simmons Co.;
C. Morton Whitman, Clarence Whitman & Co.; John C. Wilmerding, Wilmerding,
Morris & Mitchell; Henry W. Howe, Lawrence & Co.; Andrew J. Connick. J.
Hegeman Foster, J. Edgar Leaycraft, James B. Mabon, Thomas 8. Ormiston, John
8. Sutphen.



McCORNICK & CO., BANKERS, SALT LAKE CITY,
UTAH.

NE of the oldest, largest and best-known banking houses of the
West is that of McCornick & Co., of Salt Lake City, Utah. Its
growth has been remarkable, and the total deposits, now excteding

$9,000,000, would do credit to a city much larger than Salt Lake City.
The success of this bank illustrates the possibilities of a “one-man bank,”
when the right man is in control. Starting in the stormy times of 1873,
this bank not only weathered that period of panic and depression, but

W. S. McCORNICK.

has passed through other seasons of stress, steadily increasing its repu-
tation for strength, not only locally but throughout the country, until it
has come to rank among the strongest banking houses of the United
States.

W. S. McCornick, the founder of the firm of McCornick & Co., was
born near Picton, Ontario, Canada, September 14, 1887. At the age of
twenty-one, prompted by his spirit of natural enterprise, he left his
home to seek his fortune, and was first attracted to California. Early in
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the '60s, however, he migrated to Nevada, where he spent the next eleven
years of his life, and engaged in lumbering and mining, laying the foun-
dation of his fortune. In 1873 he went to Salt Lake City and established
the banking-house of McCornick & Co., which now has the proud distinc-
tion of being the largest bank between Denver and San Francisco. In
addition to the head office in Salt Lake City the bank maintains branches
at Twin Falls, Idaho, and Eureka, Utah. As an illustration of the growth
of the bank, and of the confidence placed in Mr. McCornick, and showing
the high esteem in which he is held, a comparative statement of the de-
posits for the last seven years is given below:

December, 1900..........coviviinnenn... $4,626,016.00
December, 1901........ ...t 4,951,760.00
December, 1902..............coivvinnnn. 5,408,479.00
December, 1908...............iivinn... 5,680,048.00
December, 1904..............ccvviuenn.. 6,184,649.00
December, 1905...........ovvviuiennenns 7,665,218.00
December, 1906......................... 9,070,861.00

Besides being the head of this large firm, to which he devotes most
of his time and attention, he is largely interested in various mining, com-
mercial and other enterprises. Following are some of the institutions of
which he is an officer or director:

Silver King Mining Co., Daly-West Mining Co., American Smelting
& Refining Co., Oregon Short Line Railroad Company, Utah Light &
Railway Co., Salt Lake Hardware Co., Con. Wagon & Machine Co., Utah
National Bank, Salt Lake City; Bannock National Bank, Pocatello,
Idaho; First National Bank, Price, Utah; First National Bank, Logan,
Utah; First National Bank, Nephi, Utah; Bank of Ely, Ely, Nevada;
Utah Savings & Trust Co.; Utah Sugar Company, Idaho Sugar Company,
Western Idaho Sugar Company, Rocky Mountain Bell Telephone Com-
pany.

Mr. McCornick is recognized as a man of sterling character and
worth and is one of the stalwarts of the business world.

A RICH COUNTRY.

UR wealth, which in 1850 was set down at 7 billions of dollars, is
given at 107 billions in 1904, the latest year for which figures
are available; and the per capita wealth, which in 1850 was $307,

was in 1904 $1,810. The public debt, which in 1864 was 2,675 million
dollars, is now but 964 millions, and the per capita indebtedness which
in 1864 was $76.98, is now but $11.46; while the annual interest charge,
which was then $4.12 per capita, is now but 28 cents per capita. The
money in circulation, which in 1800 was 26 million dollars, in 1850 278
millions, and in 1880 978 millions, was in 1906 2,786 millions; and the
per capita circulation, which in 1800 was $5, and in 1850 $12, was in
1906 $32.82.



“JUST THINK IT OVER.”

EFLECTION is always an ajd to prudent action, and there are few
R transactions where any cousiderable sum of money is involved that
would not show better results to those who are to spend the money,
if they would think over the matter carefully, and perhaps seek the advice
of others before reaching a decision. Under the title of “Just Think It
Over,” the Cleveland Trust Company has issued a booklet containing so
much sound sense, as well as good advertising—the kind that is good for
banks and for the community—that we reproduce it in full:

“A depositor who closes his account with a bank generally does so for one
of the following reasons:

Either he is in real need of his money, he is going to invest it, he is mov-
ing out of town and thinks it will not be convenient to bank by malil, or for
some reason he is dissatisfied with his bank.

To the man who is in real need of his moncy, we have nothing to say. Sick-
ness or misfortune often compel us to use up our savings. This is one of the
things we save for—to tide us over the rainy day—the time of need.

To the depositor who is going to invest, we would say, first think it over
again. The money you have saved and safely stored in your savings bank rep-
resents much to you. It stands for thrift and labor. Yet possibly you are
turning it over to a promoter, because he says he can make a fortune for you.
You don’t know him, and have never seen him. Whether he has been a suc-
cess or a fallure in business is something to which you have given no thought.
He claims that he has a wonderful invention, a great industry, a fabulously
rich mine, etc., and announces that his stock has doubled or trebled in value.
First he secures a patient hearing, then your undivided attention, and finally
you are tempted to take your money from where it is safe and practically throw
it to the winds. Just think it over. You will agree with us that this kind of
an investment is foolish. Don’t invest unless you are sure you have something
better than a reliable 4 per cent. savings account.

The individual who is moving away from Cleveland would do well to Inves-
tigate the feasibility of barking by mail before closing out his savings account
with this strong savings bank. Remember that we have depositors in all parts
of the United States and in many remote foreign countries who have found it ex-
ceedingly satisfactory to transact their husiness with ug by mail. Are you going
farther away than China, Japan, Philippine Islands, Hawaii or Brazil? We
have active savings accounts with people in all of these countries. Let us fur-
nish you with our special literature on this subject.

To the dissatisfled depositor, we desire to express sincere regret that we have
given cause for disappointment in any way. No other bank in this country is
striving harder to please its depositors than The Cleveland Trust Company. Be-
sides its capital and surplus of $5,00,000 which are calculated to satisfy the
most exacting individual as to the financial strength of our institution, we pro-
vide every accessory of an up-to-date bank. In fact The Cleveland Trust Com-
pany has been the originator of many of the latter day bank innovations look-
ing to the convenience and comfort of depositors. Naturally it is difficult to
serve sixty-seven thousand individuals with uniform satisfaction and yet this
is what we are earnestly trying to do. If our depositors will co-operate with us
and report any discourtesies or finattention we can easily make amends and see
that they do not happen again.

The foregoing remarks are addressed to the depositor who has just closed
out his account with The Cleveland Trust Company or is contemplating such a
step. We ask your earnest consideration of them. In all candor we do not be-
lieve any other bank in this country can serve you better.”
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*THE BANK HISTORICAL.”

NDER the title of “The Bank Historical,” The Bank of Pittsburgh
National Association issues a beautifully printed and handsomely
illustrated brochure containing not only a history of the bank but

also an interesting description of Pittsburgh’s industrial activities and its
importance as a banking centre. The illustrations of some of the mural
decorations of the bank’s new building are printed in colors and are
highly artistic, while the other illustrations of the exterior and interior
reveal a bank home possessing everything that seems to be recommended
by taste, solidity and convenience.

The booklet fittingly commemorates almost a century’s existence of the
Bank of Pittsburgh, and is well worth preserving for its artistic merits,
its record of this historic institution’s progress, and for the other valuable
information which it contains.
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Sample of Publicity Work by the Flatbush Trust Co., Brooklyn, N. Y.

BUSINESS-GETTING ADVERTISING.

OME very unique, and what is more important, business-getting ad-
vertising is being done by the Crown Bank of Canada. Two nota-
ble specimens—the “Blue Book” and the “Grey Book” have been

received. These have attractive covers, somewhat in the form of an en-
velope, and inscribed with the receiver’s name. The “Blue Book™ is de-
voted chiefly to a heart-to-heart talk intended to show women why they
should have a bank account, and the “Grey Book” gives an epitome of the
Canadian Banking Act, and also contains the following regarding bank

advertising:
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“Banking is necessarily a conservative business, and until within the
past few years there seemed to have been an unspoken law that banks
must be approached by customers, but should never take the initiative and
ask for accounts. ‘It had never been done,” and what had not been could
not be—until some one said it could, and the whole line of bank advertis-
ing changed. But banks require a particular manner of asking people to
make use of them: it must be dignified, yet cordial; business-like, but not
stiff. People want to know ‘all about banking’ and women especially like
0 hear it explained in non-technical terms, and the more publicity given
to banking and its ways, the more rapidly Canadians become educated to
the absolute necessity of placing money where it is safe.”

Sample of Publicity Work by the Flatbush Trust Co., Brooklyn, N. Y.
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PORTLAND TRUST CO. OF OREGON.

RESIDENT BENJAMIN I. COHEN, of the Portland Trust Co. of
Oregon is a firm believer in advertising. He personally prepares
most of the companys announcements, which are well displayed

in single-column space in the newspapers. A few specimens of these ads
are shown herewith. In all his advertising Mr. Cohen brings out strongly,

“The Oldest Trust Company in Oregon.”

Py Or., Dec. 27, 1906
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RECENT SAMPLES OF BANKING PUBLICITY.

Portland Trust Co. of Oregon.
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BUILDING FOR
THE FUTURE
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247 Washington Street
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10 Per Cent Net
Is a Good Profit

For An Established Business

Make it a point to save 10 per cent of
your salary and deposit it at compound
interest ig this Bank.

It offers you a certainty of financial
success. Money multiplies rapidly at
compound interest.

Let your savings work too.

We pay 4 per cent interest compounded
semi-anaually.

Des Moines
Savings Bank

N.W. Corner W. Fifth and Walaut Sts.

TWO GOOD SPECIMENS OF RECENT ADVERTISING.
and the Des Moines Savings Bank of Des Moines. la.

‘The Merchants Investment and Trust Co. of Portland, Ore.,

UTILIZING THE BACKS OF ENVELOPES.
An Advertising Plan Adopted by the First National Bank of Bristol, Tennessee-Virginia.

FROM CURRENT BANK ADVERTISING.

EOPLE are too apt to look down on small beginnings.

They think

they will open a savings account when they can start with a good
sized nest-egg. We have seen a good many more really substantial
savings accounts develop from a start of a small sum and a determination
to go ahead, than from hundred dollar starts without the determination.

We like these small beginnings.
receive any amount from $1.00 upwards.

They show the true saving spirit.

We

We aim, in fact, to make thix
the people’s bank.—Haverhill (Mass.) Trust Co.
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It is our business to furnish information, and we are never too busy
to answer questions. We have the latest publications with the latest news
on all financial matters, and we have ready communication with all the
great agencies and markets. We consider that our time and labors belong
to our customers, and to the public whose custom we solicit. We have
money to lend, we have time to give away, and we always mean to have
an unlimited amount of courtesy.—Hartford (Conn.) National Bank.

+
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SPECIMEN OF A SACRAMENTO (CAL.) BANK'S ADVERTISING:
+

Did you ever stop to think that your own individual finances are but
the affairs of a corporation in miniature? It is a fact that no corporation
will be long successful that does not show some profit on its operations.
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This will apply also to your personal affairs. To be successful you must
show a profit. Put that profit with us in a savings account earning 4 per
per cent. interest and you need not worry as to the future.—Capital City
State Bank, Des Moines, Ia.

+

One of the most important duties of the modern bank is to co-operate
with its customers at all times. During the last few months, stringency
in the money market was very marked; but the First National Bank of
Pittsburgh, disregarding the high interest rates obtainable on loans in
New York, and confining its accommodations to its own customers, was
able to care for all their needs. The value of service like this is apparent
to business men.—First National Bank, Pittsburgh.

+

Young women should learn something of business affairs by having
their own personal bank accounts, either subject to check or in our Sav-
ings Department. The practice of balancing their own statements, com-
puting the compound interest on deposits and watching the rapid increase
of small savings is of great value—Union Trust Co., Pittsburgh.

+

If you are treasurer of a church society, lodge or building association,
naturally vou feel a greater responsibility in placing funds which belong
to others than you do with vour own money. The large capital and sur-
plus of this bank should appeal to you the same as it does to other treas-
urers and financial secretaries, which accounts for the boards of so many
organizations designating this bank as then- depository.—National Ex-
change Bank, Baltimore.

NEW COUNTERFEIT ($10) NATIONAL BANK NOTE.

N the First National Bank of the City of New York. Check letter

M; J. W. Lyvons, Register of the Treasury; Ellis H. Roberts,

Treasurer of the United States. Charter number 29; Treasury
number K54695; bank number 292820; portrait of McKinley.

This counterfeit is apparently a lithographic production. The paper
is composed of three sheets, two of very light tissue and one heavy piecc.
A few silk threads have been distributed between the sheets. The por-
trait is very poorly executed and should be the means of readily detecting
the note. The counterfcit is nearly a quarter of an inch smaller than the
genuine. The charter number, red letter E, and seal on face of note are
Jight pink instead of dark red and carmine. The back of the note is
more deceptive than the face, but is a lighter share of green than the
genuine.

NEW YORK STATE BANKERS' ASSOCIATION.

HF. convention of the New York State Bankers’ Association will
be held at the Hotel Frontenac, Thousand Islands, June 27
and 28.
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A BOOK FOR BANK DIRECTORS.

HE new book issued by The Bankers’  Publishing Company on

“Bank Directors, Their Powers, Duties and Liabilities,” by John

J. Crawford, is meeting with a large sale. It is in handy form,

and makes a suitable souvenir for large banks to distribute among their
correspondents. Special prices will be quoted on application.

i

MODERN BANKING METHODS.

ARRETT’S Modern Banking Methods, which has been adopted as
the text-book in practical banking by the American Institute of
Banking, has gone into the fifth edition. The new edition ap-

pears in a more up-to-date binding. buckram being substituted for cloth.

OPPORTUNITY FOR BANK CLERKS.

NTERPRISING bank clerks, or junior officers can do their banks a
good service and at the same time make some additional income for
themselves by securing subscriptions for THe BANKERs’ MAGAZINE

among their fellow clerks or officers. Representatives are desired in all
of the larger banks of the country, and liberal arrangements will be made.

CONTRIBUTIONS WANTED.

RACTICAL bhanking contributions are wanted for THE BANKERs'
MacaziNE, describing in detail the daily transactions of the sev-
eral departments of progressive banks. The articles preferably

should be illustrated with forms of books, blanks, etc., filled up to rep-
resent actual transactions. All manuscripts received will be promptly
read, and if not accepted they will be returned. Those accepted will be
paid for on publication.

BOOKS FOR BANKERS.

UR first edition of the new catalogue of Books for Bankers was in
such demand as to exhaust the supply immediately after publi-
cation. A new edition is now out and will be sent free on request.




ALL BOOKS MENTIONED IN THESE NOTICES WILL BE SUPPLIED AT THE PUBLISHERS'
LOWEST RATES BY THE BANKERS PUBLISHING COMPANY,
90 WILLIAM STREET, NEW YORK.

THe HAUNTERS OF THE SILENCES: A Book oF ANiMaL Lire. By Charles
G. D. Roberts. Boston: L. C. Page & Co.

An interesting collection of stories of animal life, refreshing for its
novelty of theme and the clear description of the homes and manners of
the denizens of the forests, the arctic wastes and the seas.

+*

PrisoNErs oF ForTUNFE: A TALE oF THE MassacHuseTrTs Bay CoLoNny.
By Ruel Perley Smith. Boston: L. C. Page & Co.

Mr. Smith gives us a romance filled with stories of the sea, pirates,
lost treasure and various adventures and hair-breadth ’scapes, zll told in
a quaint style, and by no means lacking in quiet humor. It is sumewhat
in the vein of “Robinson Crusoe,” beloved of all boys of ages from eight
to eighty. Then, too, there is something about a girl with golden hair
and brown eyes. Altogether a delightful companion for the summer
vacation. +

PracricaL ProBLEMS IN BANKING AND CURRENCY: Being a Number of
Selected Addresses Delivered in Recent Years by Prominent Bankers,
Financiers and Economists. Edited by Walter Henry Hull; with an
introduction by Charles Francis Phillips. New York: The Macmil-
lan Co. (Price, $3.50.)

Mr. Hull has made an excellent selection of addresses delivered in
recent years by some of the leading bankers and best-known financial
authorities of the country. The papers deal with general banking sub-
jects, currency reform and trust company matters, altogether making an
octavo volume of about 600 pages. The collection is comprehensive in
character, well chosen, and contains a large amount of interesting and
valuable information. The printyng and binding are good. In future
editions the spelling—of-thie name of Mr. Eckels (p. xi. and p. 152)
should be corrected; also the spelling of the name of Hugh McCulloch
(p. 201), and the name of Mr. Ridgely (p. 153). Mr. McCulloch was
too well known to be referred to as Hugh “McCullough,” nor do we see
any reason why the names of the other gentlemen should not be cor-
rectly spelled.
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THE ItaLiaN Lakes. By W. D. McCracken. (Price, $2.00.) Boston.
L. C. Page & Co.

With a theme that might tempt to the employment of an exaggerated
and florid style, the author has shown a restraint and reserve that greatly
add to the enjoyment one gains in reading his descriptions of the beauties
of the Italian lakes. He leads us gently through this region of surpass-
ing beauty, shows us its loveliness, its association with history, romance
and art, tells of some of the immortal names with which it is associated—
Virgil, Pliny (elder and younger), Dante, Mazzini, Garibaldi, Cavour,
Volta, Canova, IL.ady Mary Wortley Montagu, Goethe and Ruskin—and
on the whole presents such a delightful and charming picture as one
rarely finds between the covers of a book.

Referring to the beauties of Iake Como, the author says: ‘“When
Bulwer-Lytton wished to mention an environment in his ‘Lady of Lyons’
which an audience could recognize as a veritable prodigy of natural loveli-
ness, he described a spot near Lake Como

‘A deep vale,
Shut out by Alpine hills from the rude world,
Near a dear lake, margined by fruits of gold,” etc.”

The last line should read “clear lake,” instead of ‘“‘dear.” But that is
a printer’s error, too obvious to be of moment. We should not like to be
considered as an apologist for the conduct of ‘“Melnotte,” who was a cap-
tivating young rascal. But, in reality, he does not claim to be the owner
of the palace he describes. Doubtless, however, at other times, he has
made such a claim, for “Pauline” asks him to tell her again of his palace
by the Lake of Como. Actually, he does not do so, however, in the
famous passage, but “hedges” in the following clever style:

“Nay, dearest, nay! If thou wouldst have me paint
The home, to which, could love fulfill its prayers,
This hand would lead thee, listen!”

And he then goes on painting the home in glowing colors.

If one can visit the Italian lakes, he will find added pleasure from
first having read this faithful description of them; if he can not actually
take the journey, he may be spared its discomforts and expense, yet have
a great share of its interest and pleasure by reading *“The Italian
Lakes.”

AMERICAN INSTITUTE OF BANKING.

T the meeting of the American Institute of Bank Clerks in Hot
Springs, Va., the name of the association was changed to Ameri-
can Institute of Banking. The officers were re-elected as follows:

E. D. Hulbert, president; C. B. Mills, vice-president; G. W. M:Garrah,
treasurer; George E. Allen, secretary; D. C. Wills of Pittsburg and F. L.
Johnson of St. Louis were elected trustees.
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RAILROAD BONDS AS INVESTMENTS.

N their “Monthly Bulletin” for June, Messrs. Fisk & Robinson say:
“From the standpoint of railroad securities the tone of the mar-
ket during the past month has been one of pronounced pessimism—
a pessimism unsupported by facts. Great stress continues to be laid upon
the attitude assumed by the national government toward the railroads.
We have previously pointed out that the adverse effect of this influence
was unduly magnified. It should be a matter of congratulation that this
great and important question of tranmsportation, in its relation to the
shipper and investor, has for the first time been made the subject of dis-
passionate investigation by the national government on broad and whole-
some lines—lines well calculated to result ultimately in great benefit to
all interests, and especially to the railroads in providing them protection
against injudicious local legislation.

The railroads of the United States are suffering really in but one way,
that of difficulty in financing. This, though inconvenient, is in no way
vital. In this respect they are the victims of the enormous expansion in
trade and commerce and manufacture the world over. They are the
victims of the hoarding of gold by Italy, Argentina and Brazil to the
extent of not less than $150,000,000, in order that their finances may be
placed upon a gold basis; of the accumulation by Russia of not less than
$100,000,000 to increase her gold reserve; and also of the many other
factors which contributed to an almost universal money stringency, now
happily abating.

The clearing up of the stormy financial weather has steadily con-
tinued—both at home and abroad. The improvement has been pro-
nounced in the United States and in Great Britain, and though less
marked in Germany and France, better conditions prevail in those coun-
tries also.

There has been a flood of pessimistic news concerning the crops. The
shortage in wheat has been translated into terms of crop failure, a very
different thing—-and one not likely to occur. As a matter of fact, the
exact wheat shortage is not known, and even though it should be consider-
able it is quite probable that corn and other products will largely take
the place of that cereal, so that an ample tonnage for the roads would
seem to be assured.

So far as general business is concerned it may be that well-defined
contraction may ultimately appear, but all evidence thus far would indi-
cate that such recessions as are taking place are proceeding in an orderly
way, and should they continue and grow more pronounced, present indi-
cations give assurance of freedom from shock to the business community.

We argue from the foregoing that the railroads of the United States
have not fallen on times which are entirely evil. In the matter of financ-
ing, the roads, after all, have not fared so badly, having secured nearly
half a billion new money since January first.

It is true that the railroads have been vexed by the steadily increas-
ing cost of materials and labor, but while not in ideal condition physi-
cally, they were never in their history better prepared in trackage, in
equipment and in personnel to handle the nation’s traffic; and when the
results of their operations are scrutinized there is but little ground for
concern. The careful, detailed studies of the roads’ operations for the
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nine months ended March 31, which have been made from time to time
and which have appeared recently in the public press, furnish no evidence
of a discouraging character. An examination of the earnings of 38
roads, which include all of the most prominent trunk and transconti-
nental lines in the country, shows that during the period referred to 32
out of 33 increased their gross earnings, and while ‘28 increased their
operating expenses and taxes, only 21 increased the ratio of operating
expenses and taxes to gross earnings. More than half of the number
increased their net earnings and but little less than half increased their
surplus applicable to the payments of dividends. Of the 15 roads paying
dividends, 8 increased the dividend and one which had not previously
paid a dividend was placed on a dividend basis. Unless the signs are
misleading, the roads are likely to see improvement in net earnings in
the near future, present conditions tending to cause conservatism in
expenditures.

There was a fairly good market for well secured issues of railroad
bonds during May, bonds legal for New York or Massachusetts savings
banks being mostly in demand by national banks for use as security for
public deposits. At the close of the month this class of bonds was some-
what quieter, although prices held firm. Institutions and individuals
were purchasers to a moderate extent of general market bonds, and orders
for round amounts have at times found the market bare of certain classes
of securities at prevailing prices.”

ORGANIZATION OF NATIONAL BANKS.

N May charters were granted to fifty-two national banking associa-
tions with aggregate capital of $2,746,000, and bonds deposited as
security for circulation to the extent of $618,850. Thirty-seven of

the banks chartered during the month were with capital of less than
$50,000, the aggregate being $996,000, and fifteen, with capital of $50,-
000 and over, aggregating gl 750,000. Twenty-nine of the banks were
of primary organization, thirteen reorganizations of state or private
banks, and ten conversions of state banks.

Legislation of 1900 and subsequent conditions resulted in a notable
increase in the number, capital, etc., of national banking associations.
From March 14, 1900, to May 81, 1907, charters were granted to 8,455
banks, with aggregate capital of $208,057,800, of which 2,242, with
capital of $58,469,500, were ofganized under authority of the act of
March 14, 1900, and 1,218, with capital of $144,587,800, under the act
of 1864. The number of banks in existence in 1900 was 8,617, and on
May 31, 1907, had been increased to 6,472. The authorized capital was
increased from $616,308,095 to- $892.970,275, and the circulation out-
standing secured by bonds and by deposits of lawful money from $254,-
402,730 to $601,940,550.

It is of interest to note that during the period in question, of the
8,455 national banks chartered. 1,038 were of primary organization,
1,119 successions of state or private banks, closed for the purpose of
reorganizing, and 398 conversions of state banks. The combined capital
of the banks of the two latter classes was nearly equal to the aggregate
capital of banks of primary organization.

R .
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NEw York, June 1, 1907.

N Exrensive DecLINE IN THE Stock MAarRkET last month
left prices very low as compared with previous records.
Measured by the return in dividends or interest which the in-

vestor is now able to secure, both stocks and bonds in many instances are
apparently selling far below their intrinsic value. But market values are
not based solely upon the immediate yield which securities give, and the
investor usually looks ahead and figures on the probability of the yield
being maintained in the future. Doubts as to a property’s ability to pav
dividends later on, fears as to possible defaults in interest, overshadow
everything else in the investor’s mind whenever unfavorable conditions
manifest themselves.

During the past month such conditions have been paramount. In the
first place, the spectacle of wheat climbing above the dgllar mark, and
cotton advancing to the highest price touched in two years, all because of
unfavorable reports as to the condition of those crops, would naturally
produce a depressing effect upon the stock market

It is too early yet to predict:a short crop of wheat this year, although
the damage to the winter wheat crop has been extensive, the Government
report of the May 1st conditipn showing a decline in condition of seven
points in April, indicating a reduction in the estimated yield of approxi-
mately 90,000,000 bushels. In addition over 3,500,000 acres of 'wheat-
sown land appears to have been abandoned. The indicated yield is
405,000,000 bushels, as compared with nearly 493,000,000 bushels har-
vested last year. This may be reduced, however, in consequence of the
bad weather which prevailed during a part of May.

The Government report regarding cotton will not be issued until early
in June, but a decline in the yield of this stable is looked for, probably
not less than ten per cent. as compared with last year’s yield. Sane
private estimates make the reduction much greater. Taking the most con-
servative view, the cotton crop for 1906-°07 would approximate 10,000,000
bales, or the smallest yield since 1897 excepting the 1900 crop.

Wheat and cotton are two very important staples, the latter the morve
important as an export product. In wheat there is .an opportunity to
repair parl of the loss, as the spring wheat crop is yet to be developed.
The production of both wheat and cotton has been largely increased in
recent years, as the following summary in five-year periods for the last
forty years will indicate:

= =13 \‘
e
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Wheat Produced Cotton Produced

Bushels Bales
1867-18TL. . .civinieneiiinieeanns FETT TR PPPPR 1,168,282,000 14,105.000
1872-1878. ..o ivnriniiiiiie e 1.420,857,000 19,585,000
g 1 S 2,114,908,000 28,688,000
1882-188B........iuiiiiniiiiine i rsranaaans 2,252,368,000 80,400,000
B L. 2,373,799,000 38,464,000
1892-1808........coiiiiiniiiiii e 2,267,185,000 40,344,000
1887-1801. ... veiiniiii i e e e 8,023,291,000 51,052,000
1902-1808......0viviiiiiiiiiien e, 8,288,524,000 56,331,000

During the period ended 1896 there was a succession of reduced
wheat crops, the 1893 yield being the smallest since 1885—only 896,000,-
000 bushels. After 1896, however, the yield never fell below 552,000,000
bushels and twice exceeded 700,000,000 bushels, in 1901 when it was
748,000,000 bushels, and in 1906, when it was 735,000,000 bushels. Com-
pared with twenty years ago wheat production shows an increase of
1,000,000,000 bushels in the five-year period.

The production of cotton shows an increase in each period, and has
more than doubled since 1881. The annual output has fallen below
10,000,000 bales only once since 1897. That was in 1900, when the yield
was 9,436,000 bales. In 1905 it was 18,565,000 bales and last year
11,345,000 bales.

Aside from crop conditions gold exports came in for some attention.
For nearly two years New York has avoided a foreign call for gold and
in that time the country has gained by importation $145,000,000 gold.
The last large export movement was in November, 1904, to February,
1905, when the net exports exceeded $53,000,000. About the middle of
the month gold exports began to be talked of. The Bank of France had
been making strenuous efforts to replenish its gold reserves and had been
drawing upon London, while the Bank of England advanced the price
of the metal. On May 27th announcement was made of an engagement
of $800,000 gold in New York for shipwent to Paris and this was fol-
lowed two days later by an engagement of $2,000,000 more. Gold ex-
ports, however, have not as yet become a formidable menace. Any move-
ment will hardly bc of long duration, barring some unforeseen contin-
gency.

An event which more than any other exerted a direct influence upon
the stock market was the announcement of new issues of securities by the
Union Pacific and Southern Pacific railroads. The directors of the latter
decided to issuc $86,000,000 preferred stock, payments thereof to be
made 25 per cent. on June and July 15, and 50 per cent. on August 15.
The Union Pacific directors decided to call a meeting of the stockholders
in June to authorize the issue of $100,000,000 common stock, making
the total outstanding $296,178,700. Against $42,857,148 of the pro-
posed issue the directors decided to issue $75,000,000 convertible 4 per
cent. twenty-year bonds. Subscriptions to the bonds are to be paid, 20
per cent. on July 10 and August 9 and the balance, 60 per cent., on
September 20.

The subscriptions to these issues will call for the disbursement of
$9,000,000 in June, $22.500,000 in July, $31,500,000 in August, and
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$40,500,000 in September. The announcement at once caused a severe
drop in the prices of Union Pacific and Southern Pacific securities, fol-
lowed by a break in the genecral market.

The money market is still in a sensitive condition, and new demands
by corporations, however imperative the necessity for them, serve to excite -
apprehension. There is evidence that many of the railroads are forced
to place loans on terms which, in view of their financial standing, seem
excessive. The past month has witnessed a number of borrowing opera-
tions of more or less magnitude.

The Atchisou has invited its shareholders to subscribe to $26,000,000
ten-year 5 per cent. convertible bonds at par, the proceeds to be used for
extensions, etc.

The Delaware and Hudson has sold an issue of $15,000,000 equip-
ment 415 per cent. fifteen-year bonds, which are being offered to the
public at 95, making the yield about 5 per cent. per annum.

The General Electric Company is issuing $18,000,000 ten-year 5 per
cent. debenture bonds at par.

The North American Company has sold an issue of $5,000,000 five-
year 5 per cent. collateral trust notes, which are being offered to the
public at 9834, realizing to the investor 61% per cent. per annum.

The Cleveland, Cincinnati, Chicago and St. Louis Railway issued
$5,000,000 four-year 5 per cent. gold notes, which are now being offered
by banking houses at a price netting 6 per cent. on the investment.

The Chicago, Rock Island and Pacific Railway sold last month
$10,000,000 first-mortgage refunding 4 per cent. bonds, due April 1,
1984. There are now being offered at 87, making the yield 474 per cent.

The Interborough-Metropolitan Company borrowed about $3,000,000
on six-months’ notes bearing 6 per cent. interest, and has authorized an
issue of $15,000,000 three-year 5 pcr cent. collateral trust notes. The
latter will be uscd in part in retirfng the 6 per cent. notes.

Here is only a partial list of new issues authorized or sold during the
past month. They indicate how extensive is the demand for new capital
among the railroad and to some extent the industrial companies. This
demand is so pressing that 5 per cent. or more is paid for the use of the
money.

The situation as regards the railroads is not entirely favorable. Gross
earnings continue to increase and the returns for April show substantial
and quite general gains, although account is to be taken of the fact that
in April last year there was a coal strike which affected the earnings of
a number of roads. Nevertheless the gross earnings then showed an in-
crease over the previous year of over 11 per cent., and this year shows a
further gain of 16 per cent. It is as regards net earnings, however, that
there is cause for a discouraging view. Since last autumn the exhibit has
been taking on a worse condition, and the higher cost of wages and mate-
rial is swelling the operating expenses and cutting down the profits of
the roads. ) .

In March the gross earrings as compiled by the “Financial 'Chro§u-
cle” showed a gain of nearly $18,000,000, while the net earnings in-
creased less than $64,000. For the first quarter of the year gross earn-
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ings increased $38,000,000 while nct earnings show a decrease of over
$2,000,000. The tendency of railroad earnings, gross and net, since
January, 1906, is seen in the accompanying summary.

GROSS EARNINGSE. NET EARNINGS.
i Per Per
Amount : Cent. Amount Cent
|

January 1908 Increase 321, 20.44 Increase $1 43.28
February * - o i 26.25 N 67.96
arc| - “ ! 11.10 o ' 14 28
April - . | 516 | - 4.67
ny . . : 8.99 . ) 1120
June N o Y| 1n.2f - [ 13.21
July s . } 12.94 o 16.58
August - ' | 11.98 s . P 1258
September ** o ) 736 o . 556
October * o ’ 1166 | o ) 10.38
November ** s } T8 | It 3.38
mber ** “ 862 | o v200
January 1907 . ) 8.22 | Decrease 2.18
February - ) 764 | . 511
March o } 10.09 I Increase f 0.15

It is generally admitted by railroad managers that operating expenses
have reached a point where curtailment seems to be necessary and there
are reports of employees in large numbers being discharged. On the
other hand the railroads in some quarters are confronted by demands,
some of them legislative, for lower rates, which makes the situation still
the more embarrassing.

The position of the President of the United States regarding Govern-
ment control of the railroads continues to he a live issue, and the most
antagonistic views are expressed. The President’s address at Indian-
apolis on May 30 has revived discussion as to what he proposes doing.
That he intends, as far as in his power, to compel in the future those who
control public utility corporations to respect the recognized rights, both
of the public and of those stockholders who have no part in the manage-
ment, admits of no question. That he intends to run amuck and destroy
confidence in all corporations, as some of his critics claim, seems a far-
fetched conclusion.

If confidence has been disturbed by the revelations which in the last
few years have uncovered certain methods of corporate management, the
responsibility should rest not upon those who have discovered the wrong-
doing but upon those whose wrongful acts have been revealed. If the
President has undertaken the task of preventing future wrongs, and
succeeds ir the undertaking, the confidence which will then be created
will be more substantial and more enduring, than any confidence that has
previously existed and been abused.

The President’s advocacy of a physical valuation of railroad prop-
erties is perhaps the most criticized of all the propositions he has made.
It is possible for an honest difference of opinion to exist regarding it.
But his purpose to prevent the watering of capital should appeal to the
many thousands of investors who have been victimized by that method of
financing in the past. A few over-zealous champions of things as they
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are deny any evil results from stock-watering or the manufacture of
capital out of nothing. They deny that over-capitalization has the re-
motest connection with the adjustment of railroad rates, while at our very
doors is the evidence of transportation rates over municipal lines made
unduly high because of the fictitious, capital upon which those lines arc
paying dividends. But the wrong done investors is so little open to ques-
tion that demonstration is unnecessary. Whether it be a railroad cor-
poration, a mining company, or an industrial concern, when securities
representing no actual value are issued, somebody is tricked into paying
good money for them. So, when the defence is raised that “inflated
securities are justly measured where values are fixed and no one is de-
ceived,” the experience of the whole investment world is disputed.

How great a part inflated securities have played in doing injury to
investors may be approximately detérmined by an examination of th:
very valuable statistical reports of the Interstate Commerce Commission.
From them the following table, showing the amount of capital stock of
railroads paying and not paying dividends from 1896 to 1905 has been
prepared:

- —_—

1
.PAYING NO DIviDEND! PAYING DIVIDENDS
~ Average
YEAR o Per Cent lfi“"fj 0{1
*| Amount of Amount of Dividends
Amount  of Total Stock Dividends
| Stock l
50.17 [$1,5569,024,075 $' 1 5.62
70.10 l.wa.m.ws‘ 8 99 5.43
66.26 1,818,118.(82 | o 189 5.29
50.80 | 2,289,502,545 11 w2 4.98
54.34 2,664,960,805 | 13 n2 5.23
48.78 = 2,971,575.179 | 15 ‘84 526
44.60 | 38,337,644.681 18 166 5.55
48.94 8,4%0,757.800 | 19 8 50
42,58 | 3.643.427,319 | 22 49 600
37.16 | 4,119.080.714 | 28 182 5.78

In 1896 more than $3,867,000,000 of railroad stocks, over 70 per
cent. of the total stock capital of the railroads in the country, paid noth-
ing to their owners. Even in 1905, with ten years of prosperity to create
value where there was none before, $2,485.000,000 of railroad stock was
paying no dividend to its owners. Nor did all the stock-paying dividends
return a fair yicld to the investor.

The table, however, makes an interesting showing in the improvement
indicated in railroad affairs. In 1896 less than 80 per cent. of the total
railroad stock capital paid a dividend. In 1905 nearly 63 per cent. was
returning something upon the investment. The average rate paid has not
varied much, however. except in one or two exceptional years.

Another table shows the proportion of bonded debt paying no interest:

In 1896 no interest was paid on $860,000,000 of bonds, while in 1905
the amount was $440,000,000. Of the $860,000,000 total bonded deht
in default, $276,000,000 eensisted of income bonds representing nearly
88 per cent. of the bonds of that class. The fact that only about 12 per
cent. of all income bonds outstanding in 1896 yielded any income what-
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FUNDED DEBT PAY- INCOME BoNDS PAY-
ING NO INTEREST. ‘ ING NO INTEREST

YEAR -
'Per Cent. | Per Cent.
Amount | of Total ' Amount of total in-
Debt .come bonds
'§8 2 16.26  [$276.611,004 | 87.96
.. 8 10 16.59 | 215,344 972 82.¢7
.. 8 22 15.82 180,161,560 68.71
. 5 16! 10.45 527,985 | 49.04
. 8 )] 6.7 W08 43.40
.3 1B| 623 | 85156.746] 3891
.2 13 4.89 75,518,072 3L.15
.2 21 4.33 71,114,972 30.39
. 8 15 4.4 027,728 27.85
4 B 636 08,022,470 26.81

ever indicates how poor an investment an income bond was in those days.
In 1905 nearly 27 per cent. was non-productive. As with the stocks. a
very great improvement in conditions is shown in the case of bonds.
Investors are faring better than they were ten years ago. But if account
were taken of all the sccurities that have ceased to exist during the last
ten years, and in which every dollar invested was absolutely lost, the
argument against fictitious capital would be materially strengthened.

There are still evidences of great activity in business throughout the
country, and the factors of prosperity are manifest in all directions. The
iron trade still appears to be a trustworthy barometer, the production of
pig iron once more being at the maximum. On May 1 the weekly capacity
of the furnaces in blast was 523,912 tons, the hlghest previous record
being 518,860 tons on December 1 last. On February 1 it was down to
492,359 tons, while a year ago it was only 484,031 tons.

Tue MoNEy MarkeT.-——There was an easy money market throughout
the month. Call money was quoted as high as 4 per cent. early in the
month, but subsequently did not go above 38 per cent., and in the last half
of the month was not higher than 215 per cent. At the close of the month
call money ruled at 134 @21% per cent.,, with the majority of loans at

134 per cent. Banks and trust companies loaned at 114 per cent. as the
minimum. Time money on Stock Exchange collateral is quoted as 215 @3
per cent. for thirty days, 314 per cent. for sixty days, 315 per cent. for
ninety days, 4 per cent. for four months, 414 per cent. for five months,
and 43} per cent. for six months, on good mixed collateral. For com-
mercial paper the rates are 5@51%5 per cent. for sixty to ninety days’
endorsed bills receivable, 5@ 514 per cent. for first-class four to six
months’ single names, and 534 per cent. for good paper having the same
length of time to run.

New York Banks.—In the first week of May deposits increased
$14.000,000 and loans $17,000,000, but in the following two weeks the
former fell to the amount reported on April 27, while loans were reduced
$15,500,000. Then followed another increase, the deposits at the close
of the month being $22,000,000 more than they were a month ago and
loans 816,000,000 more. The deposits were swelled by deposits of trust
companies, which have found the low rates prevailing for money not
attractive at the present time. The banks have in many instances found it
wise to restrict loans, although the latter are in excess of the deposits by
$11,000,000. The reserves have increased $6,000,000, while the surplus
reserve is about $500,000 larger than at the close of April.
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MonNEY RaTEs IN NEW YORK CITY.

Jan. 1, | Feb.1. | Mar.1. | Apr.1. | Mayl. | Junel.
Per cent.| Per cent.| Per cent.| Per cent. | Per cent. | Per cent.
cnll loana. bankers’ balances........ 6 —40 | 134383 | 5%4—6 24—5 13244 | 1324
1 loans, banks and trust oompa-
ves 4 — 2 — 4 — 3 — 1%—2 | 14—
.| 634-T | SX— 36 | BY4— 66— 8%— 20684
8147 5 — 39 (6 — —4 —4
Broke{%'sloamonoollatemlsto'l:‘ 5::_’, :z }; . z B %
moNnthS. ..cooeve v cevvnereensenss - - — - — 46—
Commercial £a r, endorsed bills % y “ N
receivable, ® to 90 days............ 6 — 3§ |5%—6Y |5%—6 |6 —3§ [6—68 |5 — 3§
Commercial paper. prlme single
nnmeu.nosmonths. ............. 6 — 16 |6%—6Y |5%—6 |6 —¢ |5—8 |5 —3f
Commercial xood slngle
mmea.twdmonths .......... .o 84T olg— 86— 634—7 86 -7 54—

NEwW York City BANKs—CONDITION AT CLOSE oF EacH WEEK.

tonders.

874,090,100 Sl 120,600,800 '$ 6,824,625 850.1%.31) l’l.m 644,70
72,108,200 I10‘419100 8.486,225 | 50, 181,500 600
72,!33’1.700 1,106,"!) 900 | 11,472,675 | 50,440,400
72.650.400 | 1,112,840.500 | 15,688,875 | 50,659,600
72,908,100 | 1,125,194,600 12\782,450 | 50,628,900

Deposits. | Surbius | Cirouls- 'Cuarinac.

T

5. 1906, 1907,
Surplus Surplus

Deposits. R
0| §1 5§ 00 @4
0 2 01, 0 11
0 M 5|1, 0 !
0 5|14 00 ¢
0 1 0|1, 00 1
0 51 20 ¢
0 1 511, X L
0 1 ‘5Ll 0 ]
0 15 1.( 0 2
0 511 00 1
0 1 51,0 0 {
0 B 0 1

Deposits reached the highest amount, $1,224,206.600, on September 17, 1904 ; loans, $1,146-
163,700 on August 5, 1905, and the surplus reserve $111,628.000 on Feb. 8, 1804,

Norx-MEMBER BAKKS—NEW YORE CLEARING-HOUSE.

al ten-| Deposit | Deposit in
Loamns and I Deposits. | Specie. ngrand with Clear-lother N, Y,| Surplus

DATES. .
[nvert menta. ing-House Reserve.
‘ |banknotea. agents. banks.

1

| $15.256,000| $3.950,0C0| *$1,629,425
15,171,600 8,655,600 [ * 2,055,750
14,081,000 | 8,800,700 | * 1,990,675
14,109,000 | 8,899,100 [ * 1,348,550
18,925,000 4,130,100 | * 1,547,925
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BosTON BANKS.

DATES. ‘ Loans. I Deposits.

Specie. Tm:. l Circulation. ‘ Clearings.

(
.. $190, 124,0(1) $223,683,000 8]9 55,000 $4,861,000 $8,508,000 ma.m.wo
190,849,000 | 227,257,000 | 19,208,000 4,871,000 8,625,000
191,560.000 | 218,103,000 | 1,135,000 4,153,000 8,484.000 156.747 Im
101:685,000 | 218.740.000 | 18.061.000 4,270,000 8,499,000 157,
. I 190,782,000 | 214,616,000 | 17,682,000 4,416,000 8,492,000 m-,m,loo

PHILADELPHIA BANKS,

I
DATES. ‘ Loans. ‘ Deposits. ‘Lawggnw |Ctrwlauon.l Clearings

$60,5647.000 1 0O 0,200
R

57.800,(00 14,009,000 142 592,200
£0,308.000 14,031,000 Q%
60,319,000 14,055,000 lBB.m.c

ForeieN Banks.—The Bank of France and the Bank of Germany
drew gold to their coffers during the past month. The former gained
$11,000,000 and now has $2,500,000 more than on March 1 last, but
$58,000,000 less than it held a year ago. The Bank of Germany gained
$16,000,000 and holds within $1,000,000 as much as it had at this time
last year. The Bank of England lost nearly $8,000,000, but is $8,000,-
000 ahead of a year ago.

GoLD AND SILVER IN THE EUROPEAN BANKs.

April 1, 1907, May 1, 1907. June 1, 1907,

Gold. Silver. Gold. Slver, Gold. Silver.
£ 2 .. .| £ 4|... £ 10 tiverneennss
10 57| £ 43 1 80| £ 52| Il 57 | £39,553,199
bl 0| 00| ¢ 00| | o, 00| 12,310,000
11 00 0| 1! €0 0 1 00 6,295,000
4 | 1 00| ¢ 00 00| 00| 12,732,000
1 00| = 00| 1 00 ¢ 00| ! 00, 25,528,000
£ 00 ol g 00 0| 1 00 4947000
Netheriands.. no a0 00 00 00 5,689,200
Nat. Belgium. 83 67 38 00 1,627,000
S8weden...... N [V . S | ) [ R || B,
Totals.......... £308,022,132 | £106,085,810 | £388,412,687 | £106,727,319 | £400,898,767 '£|08.501 90

|

ForeieNn ExcuanGe.—The market for sterling exchange, after ad-
vancing early in the month, became weak, and there was some speculative
selling on the belief that money in the local market would become dearer
and that the Secretary of the Treasury would withdraw public deposits

RATES FOR STERLING AT CLOSE OF EAcH WEEK.

BANKERS' STERLING. |

Cahle Prime | Documentary
WERK ENDED. Lrao?sfen commereial, \‘terlmo.
60 days. Sight. | - Long. | 0 daye,
| e.82 @ ¢.8384
14,8234 @ 1.83%
| : .88 : :.3‘
l 10 @ Lo
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from the national banks in order to discourage gold exports. Some
$2,800,000 of gold was exported to Paris in the last week of the month,
but with a very narrow margin of profit.

FoREIGN EXCHANGE—ACTUAL RATES ON OR ABOUT THE FIRST OF EACH MONTH.

Feb. 1, Mar. 1, June 1.
swrllng Bn.nkem—d) ayS...... 4. 4.t 4. 14 | 4. - 18
Sight ........ 4. % | 4.t 4.t % —
. il ceesees |4 4.8 4.t 16 | 4. —
“ %%o"“?&“’"‘f' 2] i Iy G R D | e
. ry for pnym ! X L —
Plrlu—Csble transférs . 5. 5.4 5. 5.158¢—
Bankers’ﬂ)dnya o | B |54 B4 |5 )| 5.1986— I
. ‘BanRers’ sight. .| B 5. 5. 5.1634—1
Swiss—Bankers’ sight. . ..| 5. 8.4 | 5.4 34| 5.1634—
Berlln—Banfern’ dnys ........ [ [} 1 & 45—
Bankers’ sight..........| ! g g ole— 2
Belgium—Bankers‘slght .| 8 14|54 196 |5 3 | 5.1816—17
Amsterdam—Bankers’ dgh . { { —
Kronors—Bankers' sight .......| ! H i —27
Italian lire—sight... ............ 5. 3. 3] 5.1 M

Monry Rates ABroaD.—There was no change in the posted rates of
discount of the leading foreign banks last month. Open market rates are
lower in London and practically unchanged on the Continent. Discounts
of sixty to ninety-day bills in London at the close of the month were 334
per cent., against 534 per cent. a month ago. The open market rate at
Paris was 314 per cent., the same as a month ago, and at Berlin and
Frankfort 453 per cent., agamst 43/, per cent. a month ago.

BANK OF ENGLAND STATEMENT AND LONDON MARKETS.

7 ;
Feb. £8,1907.| Mar. 81, 1907.| Apr. 30, 1907.| May 31, 1907.
Circulation (exc. L'k post bills).......... £27,885,000 | £¢ 00 | £ 00 | £28,822,000
Publlc deposl ............................ 14,980,000 1 00 00 10,689,6C0
Other deposits............ | 42,741,000 ] 09 4 00 42,852.000
Government securiti . 15,454.000 1 00 1 00 15,3‘21,(!]0
Other securities.......... 83,23 *.000 £ 00 é 00 80,783,000
Reserve of notes and coi 27,294,000 2 00 ] 00 24,884,000
Coin and bullion.. e . 36{29.682 8 e H 4, 85,247,110
Reserve to Habilities. .........ooiiiiiiil] 41.22% —a e 46.82%
Bank rate of discount.. . 5% 4¢ 4%
Price of Consols (21§ per ‘cents ) . T 84 43 8414
Price of silver per ounce...... .| a2, 80,%,d. ' 80}3d.

SiLver.—After displaying weakness early in the month, the silver
market in London developed strength, the price advancing from
20 15-16d. on May 8 to 3114xd. on May 28. At the close of the month
the price was 30 15-16d., a net advance of 14d. compared with a month
ago.

MoNTHLY RANGE oF SILVER IN LoNDoN—1905, 1906, 1907.

' 1905, ' 1906, 1907, | 1905. 1908. | 1907,
MoxTH. MONTH.

HfghlLow Hwh Low.! "(qh Htoh Low Hiqh Low. |Hluh Low.
- e
January..| 283§ W 29!6 82ys | 81% |July...... 2% 30:
gebrlln‘ary ? i % 31% Al:)gug::b‘ 2 4 Z'% ;/

vese [ m
April..... mﬂ alg 31;4; zo gctobe{) ao,é 2 32- ) |
ay ovemb'r
BA zoisl . | Decemb’r| 804 _81,'.‘
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ForeIGN AND DoMEsTIC COoIN AND BULLION—QUOTATIONS IN NEW YORK.

Bid. Asked. Bid. Asked.
Soverelgns ......ceeiieiiiiinnas $4.86 $4.88 Mexican doubloons... . ... $15.50 $15.65
Bank of England notes........ 4.86 4.80 Mexican 20 pesos. . . 1950 19.65
Twenty francs......cccceevese .. 3.84 3.88 Ten guilders...... . 396 4.00
Twenty marks......... veeeeses. 476 4.80 Mexican dollars........ . 52 54
Twenty-five pesetas...... ceteas 4.78 4.82 | Peruvian soles.......... PO | 4 .50
Spanish doubloons............. 15,50 15.66 Chilian pesos.... cesrccneees  oAT 30

Bar sllver in London on the first of this month was quoted at mud per ounce. New
York market for large commercial silver bars, 67!§ @68l¢c. Fime silver (Government
assay), 6744 @ 6836c. The official price was 673ec.

NatioNaL Bank CircrrLATiON.—An increase of $2,026,710 in nation-
al bank circulation in May brings the total outstanding up to $601,940,-
550. This is the first time this circulation has reached $600,000,000.
The bonds deposited to secure circulation increased $3,700,000. There
was an income of more than $4,000,000 in the 2 per cent. bonds depos-
ited, while the 4 per cent. bonds of 1907 were reduced over $600.000,
leaving only $626,750 of this issue now used as a basis of circulation.
These bonds mature July 1 and will be paid off. Three months ago the
banks held over $28,000,000 as security for circulation.

NATIONAL BANK CIRCULATION.

| Feb. 28,107 | Mar. 31. 1907.| Apr. 30, ’“"-i‘“‘"‘ 381, 1967,

Total amount outstanding..... .. 8596,843 022 | 3501 212.068 $599,913,840 | $601,940,550
Circulation based on U. 8, bonds 549,737,378 | 650,204,771 |  553,814.574
Circulation secured by lawful money 49 679 000 49,709,060 48,325,976
U. 8. bonds to secure circulation :

Funded loan of 1907, 4 per cent........ 27,471,750 1,200,550 628,750

Four percents.of 1925............... ., 7,546,900 T oas.wo 7,959,400
Three per cents. of 1908-1918. . . 4,460,220 4.2'2.*20 4,562 420
Two per centa. of 1830..... 495 820,700, 493,830,950 | 523,065,200 527,188,150
Panama Canal 2 per cents. .028,0&) l 16,828,080 10.321.580 16,950,580

Total........ veieecnnnas cesecnenenes I 3552.966.9501 $550,187,900 3553.199.050] $556,937,3(0

The National banks have also on depoeit. the tollowing bonds to secure public deposits:
4 per cents. of 1907, £710,600: 4 per cents. of 1925, $5,474, 50 8 per cents. of 1908-1918, $7.-
412,000; 8 per cents. of 1930, $66,358,000; Panama Canal 2 'pe ts. $12,708.800: District of
Columbia .65's, 1904, 81, 113000 Hawailan Islands bonds. ll m.ooo Phillpplue loan, 30.761 000;
state, city and railroad bonds.tsl) 851,875; Porto Rico, 81.73('000 atotal of $195,833,725.

GovERNMENT REVENUEs AND DissurseMENTs.—The United States
Treasury reports a surplus in May of $8,575,000, making the excess of
revenues over disbursements for the ten months of the fiscal year
$65,000,000. In 1906 the surplus in May was only about $2,000,000
and for the eleven months only $6,000,000. Tlie receipts for the fiscal
year to date show an increase of $68,000,000, of which $30,000,000 is
in customs, $19,000,000 in internal revenue, and $18,000,000 in miscel-
lancous. The expenditures increased less than $4,000,000, but as naval
disbursements decreased nearly $15,000,000 and pensions $2,000,000,
other items show a larger increase, the largest being $10,000,000 in
public works.

UNITED STATES TREASURY RECEIPTS AND EXPENDITURES.

RECEIPTS. ’ ExPlNDlmMu.

May, Since ay, Since
Source. 0 S LI e :w';:c n'm'm "ﬁ'&.&fg«

3 = mg = Civiland mis......... . 914, 8
Customs.....ccevvennne . 327,332,%30 $304,917,679 WALt 7178718 96.122.313
Internal revenue..... 22,803,570 245,796,682 . 8. N7 88.800,07
Miscellaneous........ 7,331,812  51,880.311 85.601  14.261.004
n,msm 128,705,838
7.605,,71 70,336,553
Total.....eovur.o.... $57,488,012 3602,504,672 ; Interest 1,230,648 24,284,983

Excess of receipts.. $8,575,212 $65,060963 |  Total................ $48,912,800 $537,543,700
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Unrrep States Pusric Desr.—Nearly $12,000,000 of the 4 per
cent. bonds of 1907 were retired in May, of which more than $10,000,000
were exchanged for 2 per cent. bonds. There are less than $42,000,000
of the 4 per cents. outstanding, and they will disappear from the interest-
bearing debt on July 1. There was little change in other items in the
debt statement except a further increase in gold certificates of nearly
$9,000,000. The net cash balance in the Treasury increased $6,000,000,
while the surplus revenues in May are reflected in a reduction of $8,500,-
000 in the net debt less cash in the Treasury, which now is below $895,-
000,000.

UnrTED S8TATES PUBLIC DEBT.

Mar. 1, 1907. | April 1, 1907.| May 1, 1907. | June 1, 1907.
lnwmt-bearl dabt
Loan of Marc 1900, 2 per cent.. $5605,942,850 | $635.600,050 | $645,761,6560
Funded loan of 1 4 percent.. 99,830,800 53,500,600 41,762,400
Refunding oertificates, 4 per cent, 25,160 23,620 28,810
LOAN Of 1825, 4 PEr CONbe.. crrvr s 118,480,000 | 118,489,900 | 118,489,900
Ten-Twenties of 1888, 8 per cent........ 63,945,460 68,945,460 63,945, 4
Panama Canal Loan of 1910, 3 percent. 80,000,000 30,000,000 80,000,0C0 000,
Total interest-bearing debt........... $920,000,510| $908,233,060 | $901.568,630 | $899,072,760
[D)egt on which lnib:::st Eu ceased... ... 1,005,685 1,085,365 1,085,185 ,086,925
no res!
Legal tender and old demand notes.. . 846,784,208 | 846,784,208 |' 846,784,208 | 846,734,208
National bank note redemption acot. . 46,005,527 49,046,767 48,463,418 47,758,708
Fractional currency..........ccovveeeees 6,864,477 6,864,477 6,864,477 ,864,:
Total non-interest benrin debt...... $809,604,302 198 | $401,352,488

$402,645,542 | $402,062,
Total interest and non-lneerest debt.| 1,820,799,608 | 1,311,974,568 | 1,804,725,959 | 1,302,412,189
Certificates and notes offset by cash in

the Treasu r{e‘.

Gold certificates...........oeveveieiiiees 646,082,860 | 652,101,869 | 672,886,860 681 249,860
Silver certificates.......ccevveeranenaces 471,998,000 | 471.678.000| 476,150,000 175,784,000
Treasury notes of1890 .....cccc0vevunnee 6,385,000 6,282,000 6,182,000 6 078,000
Total certificates and notes........... $1,124,460,809 | $1,130,146,860 | $1,154,668,869 81 1683,081,£69
A regate debt .........ccieiineieiiiannn 2,445,260,317 | 2,442,121,437 | 2,450,804,828 | 2, .474,%8

1n the Treasury
h asse 1,635,484,485 | 1,648,790.810 | 1,872,151,086 | 1,682,841,881
Demand llabilmes 1,285,829,830 | 1,2¢5,922,807 | 1,270,762,744 | 1, 2'5 011,716
Balance........... vees| $400,154,654 | $402,868,002| $401,388,842 7,629,664
Gold reserve........ ceee (l% 00 | 150,000,000 150,000,000 'fgo.tm.ooo
Net cash balmoe .er 260 164,654 | 252.988,002 | 251,388,342 | 257,629,664
................................... $400,164,654 | $402,868,002 | $401,888,342 | $407,629,664
Total dabt, less cash in the Treasury.,.... 920,644,854 | 909,106,666 | 908,837,617 894,782,628

ForelaN TrapE.—The export movement of merchandise continues to
make new records, the total for April being $157,000,000, or $13,000,000
more than in 1906. These are the largest exports ever recorded in April.
The imports in April are not only the largest for that month, but are
within about $5,000,000 of the highest record for any month. The
imports were valued at $129,000,000, an increase over 1906 of $22,000,-
000. For the ten months of the current fiscal year the exports show an
increase of $120,000,000 and the imports of $174,000,000. The net
balance of exports for the month is $28,000,000, and for the ten months
$413,000,000. The latter is $54,000,000 less than in the previous year.
There were net imports of gold in April amounting to $2,726,831, mak-
ing for the ten months a total of $86,618,300. Silver exports fell to
$941,514 in April, making $11,000,000 in the ten months, or $8,000,000
less than in 1906.

Moxey 1N CircuraTioN IN THE UNiTEpD STATEs.—The money cir-
culation increased ncarly $7,700,000 in May and now amounts to about
H 2,940,000,000. The per capita circulation increased from $34.16 to
$84.20.
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ExPORTS AND IMPORTS OF THE UNITED STATES.

MONTH oF MERCHANDISE.

Gold Balance. Silver Balance.
Erports. lmporta | Balance. ' '

$100.169,573| $75,822,268 Exp., $38.11.005 Exp., syTvg1 sxp.. s 689,528
109,827,215 | 87,682,108 ¥ *22145,100 Imp., 35)845 1.085.808
109,890, 8352182 | “ 26,358,523 9,180,288 *  1.617.322

128)535:874 | 95,110,288 | * 33465086 *  1.ZI7.188, * 242277

144380040 | 107.318,081 | **  87.061.959 Exp., 12:456.031 | ** 1,379,828

157,454,681 | 120,279,800 | * 28,175,331 Imp., 5,726,831 | * ‘941,514
i
1,190,157,887 | 754,516,807 Exp., 485,640, 728 \Exp., 18.914,429
P .M:gi“f)' wﬁm 204

1,228,969, 864,084,323 (45,882

1,277,715,480 | 829 281.975 ** 448483506 ‘46,828,164 | ** 16,981,002

1,273,614,611 m, 0,402 * %%&M Exp., 89,238,805 | ** 17,200,928
[

1908 20000000 1048802821180 IONMI'IB o 952 Imp., 20,346,571 | ** 19,534,582
1907...cc0vvenienees..| 1,608,355,030 (1,195,124,501 | * 41 ‘86,613,800  *  11,194.235

MoONEY IN CIRCULATION IN THE UNITED STATES.

Mar. 1, 1907.| April 1, 1007.| May 1, 1907.| June 1,1907.
]

Gold ool ..... covesscossssavscenovaccacess| $
8ilver doliars...... ceecss

Subsidiary silver...
Gold certificates...
'Srllver oort.mm ‘Act Jul 14. 1800. .

reasury no uly

United States notes...

National bank notes..

1
€

q

£

[ 43 .
TOtAL.eu.vuernrnsinnnnes . 309,868 |$2,082,106,025 |$2,639.782,569
Population of United States........ eee 85,602,000 ”'ggg.'m,ooo ” wl%. m’(ll) . 85,958,000
Circulation per capita................ | 387 $33.91 $84.1

*°
g3
2

ened

. Money IN THE UNi1TED STATES TREASURY.—The Treasury reduced its
net holdings of money $8,400,000 in May, about $3,000,000 of the de-
crease being in gold. Nearly $12,000,000 of gold coin and bullion came
out of the Treasury, which was partly replaced by an increase of over
$8,600,000 in gold certificates held.

MoxNEY IN THE UNITED STATES TREARURY.

Mar.1,1907. | April 1, 1907. May 1,1907. June 1, 1907.
Gold coin and bulllon. $012,076,615 . $920,084,471 | $9286, 412.2721 sm.m
Silver dollars.. . 485.333,749 | 485,327,824 | 488,109,
Subsidiary silver.. . 7,861,332 7,875,520 8.(]9 788 o.oss.m
United States notes.. . seee 158,408 4,934,562 4,701,774 | 3,560,823
National bank notes........ecevvveiennnes X 13,684,909 10,888,420 11 510,291 11,910,342
b 7 | $1,426,110,103 | $1,428,960,797 1$1,446,778,351 Sl 484,167,877
Certificates and Treasury notes. 1890,
outstanding........... teeeracacseannas .| 1,072,448,979 l.083.4m.258 1,100,869, 700 1.wz 161,441
Net cash in Treasury............. ceeeeess| $858,681,214 M.bﬂ!.bﬂ $830,408, 59] 8827 ooa.m

SuppLy oF MoNEY IN THE UN1TED S1aTES.—The increase in the total
stock of money in the country last month was only $4,000,000, about
equally divided between gold and national bank notes. This is the small-
est increase in a number of months, and follows the falling off in gold
imports.

SurpLY OF MoNEY IN THE UNITED STATES.

Mar. 1,1907. |April 1, 1907, May 1,1907." Junc 1, 1907.

Gold coin and bullion $1,604,972,427 Esl.gg‘.m,m $1,617,808,741 'l.ggvlm-m

gng:ird?ouarn ....... 251, 530 129'105'4.80 mmg’l’g
u ary silver. 128,134,441 128,485, 769,
A 018 | s«,esl ,016

United States notes.. . i 346,081,016 | 346,681,016 | 346,681,
599,013.:840 | 601, 0,550

National bank notes............. conesieon: 506,343,022 | 507,212,068
Total..oiiiiiiuiiiiinierrienaen |88.244.582,436 $9,261,058.412 $3,262,500,616 '$3,260,780.005
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—The Mutual Alliarvce Trust Company
will erect a building for its own use
at 266 and 268 Grand street. Its rfew
office at Lenox avenue and 116th street
was opencd on June 1.

—On May 6 the Home Trust Com-
pany opened an office in the “BEvening
Post” Bullding, No. 20 Vesey street.

—On May 21 the Fidelity Trust Com-
pany, withh a capital and surplus
amounting to $1,500,000, opened for
bhusiness in the Irving Bullding at
Chambers and Hudson streets. This
company is an outgrowth of the Irving
and Atlas Trust companies, which had
formerly planned to begin busfness as
separate organizations, but finally de-
cided to merge under the name of the
Fidelity Trust Company. Samuel 8.
Conover is president of the new com-
pany and reports that a large line of
deposits has already been secured.

—Recently the Night and Day Bank,
at 6th avenue and 44th street, celebrat-
ed its first anniversary. Its deposits now
amount to nearly $2,600,000. At a meet-
ing of the directors of this bank held
a short time ago Marsden J. Perry was
elected vice-president to fill a vacancy.

—J. O. Loughlin, heretofore assistart
cashier of the Beaver National Bank,
has been &,pointed cashier.

—F. R. Russell has been appointed
assistant cashier of the National Bank
of Commerce.

—A branch of the United States
Mortgage and Trust Company was
opened on June 1 in the Bishop Bulld-
ing at 125th street and Eighth avenue.

—A new national bank is being or-
ganized to be known as the Central

A

Park West National Bank. The capital
is expected to be $200,000. Hugh R.
Gardenr, Shirley E. Johnson, John
Franklin Crowell, Bdward A. Freshman
and PFrederick A. Richardson are the
organizers,

—The Carnegie Trust Company of
New York has qualified with the Auditor
of Public Accounts at Springfield, Ill.,
by making the required deposit of $5,-
000 of approved securities, and Is now
authorized to do a trust business in that
state,

On June 1 this company reported $5,-
719,411.67 deposits and 1,028 depositors.

—Frank Tilford, who founded the
Lincoln Trust Company in 1902, and
who has been vice-president and chair-
man of the executive committee, was
recently elected president of the com-
pany to succeed Henry R, Wilson, re-
signed.

—H. M. Swetland and Otis H. Cutler
are new directors of the Commercial
Trust Company.

—The Sherman Natfonal Bank fis
being organized with $200,000 capital.
It will ocoupy the quarters in the Astor
Court Bulilding lately vacated by the
Astor National Bank.

—New York Chapter of the American
Institute of Banking recently closed its
series of meetings, until next fall and

Merchants National Bank

RICHMOND, VA.
Capital, - - $200,000
Surplus & Profits, 830,000

Largest Depository for Banks between
Baltimore and New Orleans
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A. B. Leach & Co.

BANKERS
149 Broadway, New York

———DEALERS IN—

HIGH GRADE BONDS

Suttable for the Invest-
ment of Savings Banks
and Trust Fund : : :

140 Dearbern 8t, - GHIGCAGO
28 State 8t.,, - - - BOSTON
421 Ohestnut St., - - PHILA.

elected the following governors: N. D.
Alling, Nassau Bank; Thomas Hunter,
Nationa! Park Bank; <C. R. Dunham,
Citizens’ National Bank; W. M. Rosen-
dale, Market and Fulton National Bank;
W. BE. Stevens, Bronx Savings Bank;
Alfred M. Barrett, Guardian Trust OCom-
pany; E. H. Cook, Plaza Bank; E. M.

Riley, Northern Bank.

At the meeting of the board of
trustees held recently at Hot Springs it
was decided to change the name of the
institute from American Institute of
Bank Clerks to American Institute of
Banking, and a number of other changes
were made which are calculated to
place the govermment of the institute
more in the hands of the chapters as

Merchants National Bank
RICHMOND, VA.
Caplital, - = $200,000
Surpius & Profits, 830,000

Virginta’s Most Successful National Bank
COLLECTIONS CAREFULLY ROUTED

represented by the officers elected at
the annual convention.

The convention for 1907 will be held at
Detroit on Aug. 22, 23, and 24. Any in-

‘formation desired regarding the con-

vention will be furnished by the com-
mittee on transportation, composed of
W. M. Rosendale, Chairmen; J. H.
Thompson, and A. G. Atkin.

NEW ENGLAND STATES.

—James P. Stearns, resigned as presi-
dent of the National Shawmut Bank,
Boston, on May 2 and was succeeded by
Col., Willlam A. Gaston, a member of
the executive committee of the hoard
of directors. Mr, Stearns will here-
after serve as chairman of the board.

—As a result of its first year’s busi-
ness the Fidelity Trust Company of

BEAVER

NATIONAL BANK
NEW YORK CITY

GEORGE M. COFFIN, President
JNO. B. JONES, Vice-President
T. P. WELSH, Vice-President
J. V. LOUGHLIN, Cashier
Directors

FRANK BORNN, 28 South Willlam St., New
York, Bornn & Co. ers & Exporters

GEORGE M. Lomn Ex puty Comptroller
of the Currency, President

JOHN B. FassETT, Tunkhannock, Pa., Presi.
dent Citizens Nationnl Bank

THOMAB A. H. HaY, Easton, Pa., Preaident
Northampton Tnctlon Co., Easton; Vice-
Pres. Washlngton National Bank, 'Waah.
ineton, N.J.

JOHN B. JONES, Vice.President, President
First National Bank, Wellsville, N. Y.

GEORGE MERCER, JR., '27 William 8t., George
Mercer & Son

G. H. MIDDLEBROOK, Brunswick Building,
Pres-dent Sterling Debenture Corporation

THOMAS E. MURPHY, Philadelphia, Pa., Vice-
Pres. Citizens Natl Bank, Johnstown, Pa.

AUGUSTUS K. SLOAN, 21 Maiden Lane, Sloan
& Co., Manufacturing Jewelers

R. A. SPRINGS, Cotton Exchange, Springs &
Co., Cotton Merchants

EARL VOGEL, 60 wm 8St., Gorham & Vogel,
Atworneys at La

T. P. WELSH. 91 w.u St., T. P. Welsh Co.,
Coffee Merchants

GAYLORND WILSHIRE, 200 William 8t., Presi-
dent Wilshire Publishing Company.

New York Depesitories
NATIONAIL CITY BANK
EMPIRE TRUST CO.
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Portland, Maine, reports $1,087,279 total
deposits, there having been a gradual
increase each month since the company
began business. This company has
$150,000 capital, the same amount of
surplus and about $13,000 undivided
profits.

—R. G. Fessenden, the new president
of the American Trust Company, of
Boston, was born in that city in October,
1869, and was educated at private
schools there, later going to Harvard
College, from which he graduated in
1890. TUpon his graduation he worked
with the Thomson-Houston Company
about a year and a half, and then went
into the real estate business. For the
last thirteen or fourteen years he has
been associated with Edward H. Eld-
redge & Company, in general real estate,
brokerage and care of property. He is
a director of the Massachusetts Char-
itable Eye and Ear Infirmary, Boston
Provident Assoclation, and the Asso-
ciated Charities.

MIDDLE STATES.

—Beginning with June 1 the dividend
rate of the Columbia National Bank of
Buffalo will be fifteen per cent. a year
instead of twelve per cent., the former
rate.

—Stockholders of the Commercial and
Farmers' National Bank of Baltimore,
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Merchants National Bank
RICHMOND, VA.
Capital, ........... $200,000
Surplus and Profits, 830,000

Best Facilities for Handling Items on the
Virginias.and Oarolinas

will vote on June 27 on increasing the
capital stock from $500,000 to $700,000.
The addftional $200,000 of capital will
be offered to stockholders at $120 a
share,

—It s stated that the new buflding
just completed for the Union National
Bank of Philadelphia is one of the finest
banking houses in the state.

—The Ester law, lately passed by the
Pennsvlvania Legislature, requires trust
companies to keep a reserve of fifteen
per cent., one-third of which must be
in cash, and one-third may be deposited
with reserve agents, and one-third put
in bonds that are legal investments.

—The First National Bank of Albany,
N. Y., reported on May 20: Capital,
$600,000; surplus, $200,000; undivided
profits, $17,969; deposits, $6,131,758.

—In addition to declaring a semi-
anmual dividend of six per cent. payable

Comparative Values of Railroad Bonds

since January 1, 1905.

Write for a copy of our 12-page circular No. 243
describing about 6o representative Railroad Bonds,
listed upon the New York Stock Exchange and sell-
ing at less than par value, with high and low range

BRANCH OFFICE, ALBANY, N. Y.

Speacer Trask & Co., William & Pine Sts., New York

Members New York Stock Exchange




Registration of Stock Certificates

generally recognized.

holders safeguarded.

THE importance of having the certificates of
capital stock of corporations countersigned
and registered by a responsible registrar, is now

thereby prevented and the interests of the stock-

The stock exchanges require listed stocks to be

reg}_stered; all others should have this

his company has a separate thoroughly equipped
department for this service.

ors and over-issues are

tection,

28 NASSAU ST.
New York

Guaranty Trust Company
of New York

33 LOMBARD ST.
London, E. C.

May 1, the directors of the Franklin
National Bank of Philadelphia have
added $260,000 to the surplus fund, mak-
ing the total of that item $2,000,000.

—The First National Bank of Irwin,
Penn., which was organized in 182,
moved into its new build‘ng about two
years ago since which time the deposits
have increased about sixty per cent.,
and now amount to approximately $469,-
000. The loans and discounts exceed
$400,000. The bank has $50,000 capital
and §$70,000 surplus and undivided
profits. The new home of the bank is

semi.annually, is the rate allowed on
deposits in our savings department.

Burlington Truat Company
BURLINGTON, VERMONT
Capital, $50.000 Surplus (earned) $225,000

B. Smalley. Prea.
ce- Pres. F.W. Elliott, Treas.

q PER CENT per annum compounding

B.
H. L. Ward, Vi

one of the finest banking buildings in
‘Western Pennsylvania, and is fitted up
with everything necessary to the oon-
venient and safe transaction of the
tank’s large volume of business.

—The annual convention of the New
York State Bankers’ Assoclation will
be held at the Hotel Frontenac,
Thouseand Islands, June 27 and 28. The
committee of arrangements is com-
posed of the following: Charles Elliott
Warren, vice-president and cashier of
the Lincoln National Bank, New York,
chairman; Ledyard Cogswell, president
New York State National Bank, Albany;
David H. Pierson, cashier Bank of Man-
hattan Company, New York, and E. O.
Eldredge, secretary of the aseociation
and cashier National Bank of New
Amsterdam, New York.

—About the first of July the Ameri-
can Savings Bank will begin business
at Buffalo, N. Y. Its trustees are chiefly
local capitalists,



Bank Hossonggrs’ Wallets

MADE in black seal grain cowhide leather, with

. "bellows pockets of double extra quality khakt
oloth.

Edges are bound with cowhide split leather and
sewed with heavy silk.

Original 1n desfgn and constructed under personal
supervision by expert workmen.

e confidently recommend these wallets where

long service and good appearance are factors.

Sample Wallet gent on approral.
THE BOSTON POCKET BOOK CO.

64 Warren Street, Boston, Mass.

—On May 20 the Pittsburg national
banks held reserves against deposits of
24.18 per cent., compared with 21.99 per
cent. on March 22, the date of the pre-
ceding call. The banks report aggregate

years ago the new building was finished
at a cost of $40,000. It has a front of
Georgia marble and the interior is
finished in marble and mehogany. The
ceiling is twenty-four feet high, and the

depoeits of $196,958,912, against $183,-
386,764 on March 22—a new high record.

SOUTHERN STATES.

—The State Bank of Virginia, lo-
cated at Richmond, has entered the
national banking system, and has
changed its title to the ‘‘National State
Rank, Richmond, Va.”

—Joseph G. Brown, president of the
National Citizens’ Bank, Raleigh, N. C.,
has an articlee« in “‘The Progressive
Farmer' telling forcibly “Why You
Should Open a Bank Account.” It
contains sound and belpful suggestions,
calculated to benefit the community a3
well as the banks.

—South Carolina has many prosperous
banks, among them being the Bank of
Greenwood, organized in 1888 with $40,-
000 capital. It has regularly pald annual tuilding is well ventilated and lighted.
dividends of eight per cent. The capital The building, which Is owned and oc-
is now $100,000, surplus $105.000, and cupied exclusively bhy the bank, 18
deposits $600,000, the 'atter item having equipped with a modern safe-deposit
doubled in the last two years. Two vault, built of chrome steel.

BANK OF GREENWOOD, S. C.

Catalog B on application

‘C-H-BUCK-& CO-
309 Washington Stroet
Boston, Mass.

SIGNS

FOR

BANKRS
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In proportion of surplus to capital the
bank ranks fifth in the state, and it is
the oldest and strongest bank in
Greenwood. J. K. Durst is president;
Dr. W. B. Millwee and W. P. Durst,
vice-presidents, and James C. Self,
cashier.

—Alabame bankers held their fifteenth
annual convention at Birmingham May
17 and 18, and after discussing a number
of questions of practical interest, elected
the following officers: President, E. J.
Buck, president City Bank and Trust
Company, Mobile; vice-president, W. P.
G. Harding, president First Natfonal
Bank, Birmingham; secretary, M. Lane
Tilton, Jr., cashier Bank of St. Clair
County, Pell City,

—Following their recent convention,
members of the Texas Bankers’ Associa-
tion took a trip East, visiting New York
and other cities. In this city they were
entertained by a number of the banks
with luncheons, trips to Coney Island
and other points of interest.

'\& ‘
JUDICIOUS BANK \
ADVERTISING PAYS

We are 8pecialists in this line—have

experience, ability and facilities that
will benefit your institution. News-
paper advertisements that are artlistic,
catch the eye, and yet conform to
dignity — business-bringers — that is
the kind we prepare. Attractive

booklets, too. Shall we send
you our proposition?

{00RHEES & (OMPANY

THE BANKERS’ MAGAZINE.

Berlitz fSchool
Languages

MADISON SQ., 1122 BROADWAY

Harlem Branch, 318 Lenox Ave.,
coe. 126th St.
Brooklyn Branch, 73 Court St.
Newark Branch, Scheuer B’idg.
Branches in over 250 leading cities
Summer Schoof Asbury Park, N, J.
Hotel Touraine Annex
Fifth Av. near Grand
Teacl: sent all pof of Jersey Coast.
Day and Evening Lessons, in Classes or
Privately, at School or at Residence.

AWARDS

PARIS EXPOSITION, 1900, 2 GOLD MEDALS
LILLE o 1902, . GOLD MEDAL
ZURICH o 1902, . GOLD MEDAL
8T. Louls ¢ 1904, . GRAND PRIZE
LIEGE “ 1905, . GRAND PRIZE

—One of the growing and prosperous
banks of Arkansas—a state noted for the
solidity of its banking institutions—is
the Citizens’ Bank of Hope, whch has
$70,000 capital, $15,000 surplus and profits,
and over $300,000 deposits. R. M. La-
grone is president. R. M. Briant, vice-
president, and C. C. Spragins, cashier.

—In the past year the Bank of Helena,
Ark., gained 33 1-3 per cent. in its busi-
ness, compared with the preceding year,
and made a net profit of twenty-two per
cent. Out of the profits a dividend of
ten per cent, was declared; $16,000 was
carried to surplus, and over $12,000
added to undivided profits. E. C. Hor-
nor was re-elected president; H. S.
Hornor, vice-president, and John 8.
Hornor, cashier.

—Banking and general business are
highly prosperous at Jackeon, Miss.
Some of the banks have found it ad-
visable to Increase their capital, and
two new institutions have been organ-
ized, each with $500,000 capital.

Desiring to be in a position to take
proper care of its growing business, the
Mississippi Bank and Trust Company
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THE RAND

PATENT BANK LEDGERS

ARE USED IN EVERY
STATEOF THE UNION

Write for Samples

and prices. .. .’

The Rand Company

NORTH TONAWANDA, : N.Y.

178 Dovonshire St.  BOSTON, MASS.
92 Clay St SAM FRANCISCO, CAL.
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building remodelled to suit the com-
pany’'s needs. In adcéition to having
handsome furniture and fixtures, three
fire and burglar-proof safes were put
in.

The Central Trust Company has $325,-
000 capital and surplus; about $8,000
undivided profits, and $600,000 deposits.
Its trust department is operated sep-
arately from the banking department.

WESTERN STATES.

—<Colorado benkers will hold their
sixth annual convention at Fort Collins
June 27 and 28.

—Group Four of the Nebraska Bank-
ers Assoclation met at Hastings, Nebr..
May 15, Carson Hildreth, president of
the Franklin State Bank, presiding.
Among the subjects discussed were:
“Stop-payment Orders on Checks;”
“Bank Money Orders;” “Sight Drafts;”
“Exchange Rates;” “Past-Due Notes;"”
“Interest Rates;"” “Over-drafts;” and
“Bank Literature.” A banquet was

has increased its capital from $100,000
to $200,000, the new shares to be sold
at $120, the present book value of the
orfginal stock.

The Mississippi Bank and Trust Com-
pany was organized in 1903, and has
regularly pald eight per cent. annual
dividends. It has $20,000 surplus and
protits and $360,000 deposits. It success-
fully handled a state loan of $200,000,
evidencing its ability to handle a trans-
action heyond the scope of less active
banking corporations.

—There are abundant reasons why the
officers of the Central Trust Company of
Mobfle should feel proud of their new
banking rooms, which in their arrange-
ment and equipment afford a maximum
of convenience, comfort and safety.

Desiring a more suital:le location, the
company secured a lease of the property
on the northeast corner of St. Francis
and 8t. Joseph streets—a most ac-
cessible business point—and has had the

tendered the group by the Hastings
banks. '

+ —Evidence of the prosperity of the
Shelby County State Bank of Shelbyville,
1., is afforded hy the installation of
an additional vault to provide room for
new safe-deposit boxes. The old vault
is also being equipped with a new steel

Bi7z-Farm Mortgages-bi-

Taken Back If Not As Represented

All our loans on productive improved farms.

For inspection we will send, upon request,
mortgage in almost any sum to your own
Bank or Trust Company.

Fourteen years' operations here show only
one foreclosure and no losses. Present out-
standings over $1,000,000.00.

Your correspondence invited.

Oklahoma Farm Mortgage Go.

OKLAHOMA CITY, OKLA.
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New England
Nuatinnal Bank

BOSTON, MASS.

AN especially safe and

destrable deposttory for
the funds of Sabings Banks
on which a satisfactory
rate of interest Will be paid

Capital and Surplus, $1,850,000

safe and filing cabinet. The bank is
having a healthy growth, now having
$90,000 surplus and profits and $50,000
capital.

—Since 1873, when tne First National
Bank of Shelbyville, Ill., was established,
it has done business continuously in the
same buflding. This is now being im-
proved by adding more space, to be
used In part for a directors’ room, and
by putting in new furniture and fixtures.

This bank has $100,000 capital, $80,000
surplus and profits, and $360,000 de-
posits,

—Danville, Ill., has a new bank—-the
American Bank and Trust Company,
which opened on May 20 with $150,000
capital. A, M. Bushnell is president;
John L. Hamilton and A. L. Lyons,
vice-presidents, and J. A. Foster, cash-
fer. The new bank has a fine building
at 114 East Main street, occupying the
entfre ground floor which is handsomely
fitted up.

—The seventeenth annual convention
of the Missouri Bankers’ Association
recently held at Kansas City, was wel-
comed by W. H. Winants, president of
the Kansas City Clearing-House Asso-
ciation. Breckinridge Jones, president
of the Mississippi Valley Trust Co.,
St. Louis, responded for the bankers
present.

The report of the secretary showed
that this convention marked the close

THE BANKERS’ MAGAZINE.

of the most successful period of the
associjation n sixteen years’' existence.
It aleo showed that assessments on bank
stock for taxation were at 59 per cent.,
whereas real estate was assessed at 29
per cent., live stock at 36 per cent., and
merchandise at 40 per cent. Neverthe-
less the State Board of Equalization
dended the readjustment of the assess-
ment,

—There will be fifteen stories in the
new building of the Provident Savings
Bank and Trust Company of Cincinnati,
and the bank will occupy the entire
lower floor, affording a banking room
about ninety-four feet square.

—The Mercantile Trust Company of
St. Louis, which i a member of the
clearing-house association and publishes
statements on calls of the Comptroller
of the Currency, reports on May 20:
Capital, $3,000,000; surplus and profits,
$6,874,376; deposits, $22,147,048.

—June 26 and 27 are the dates of the
next meeting of the Ohio Bankers’
Association and Cincinmati the place.
It is annmounced as the ‘“greatest con-

BANKERS —

EVER TRY
JAVA COFFEE?

E are direct receivers and can supply

you with “straight goods” in small
sacks at a minimum price. To introduce
our specialty we are offering an exception-
ally fine.drinking, roasted JAVA coffeo
at 203c per 1b.; in original half-mats con-
talning 30 1bs. ($6.15). This is about two-
thivds of the usual price charged for coffee
of ordinary quality.

Sample and full particulars will be gladly
sent upon request.

United Coffee Company

440 BERGEN ST., BROOKLYS, N.Y.




STATEMENT MARCH 16, 1907

RESOURCES.
. $1,385,937.13
2.056.863.75
273,023.25
878,862.59
$4,544,686.72

CHARLES B. JOrP, President

Other Invostments
Cash . . . . .

William M. Bunting
Melville L. Cohb
Charles 8. Cook
Amos 8 Crane
John F. Crocker
Cyrnss Hapgood

rt F. Herrick Hen

vention in the history of state associa-
tions.”

—Chicago Chapter, American Institute
of Banking, at its recent annual
election elected the following officers
for the ensuing year: F. W. Elisworth,
First National Bank, president; C. Frank
Spearin, Corn. Exchange National Bank,
vice-president; Chas. W. Alison, North-
ern Trust Company, secretary; Walter L.
Clark, Commercial Natjional Bank, trea«-
urer. Edw. J. Goit, Bankers' National
Bank, and W. L. Johnson, National
Bank of the Republlc, were elected to
the executive committee.

Chicago Chapter ¢ the largest organi-
zation of its kind in the United States,
having upwards of 1,100 members, and
at its meetings is addressed by men
rrominent in all walks of life. There
have been graduated from its ranks
during the six years of fts existence
over forty bright young men who have
been made bank officers, and in addi-
tion the chapter has brought to many
of its members substantial improvement
in position and salary. As an educa-
tional institution its fleld for work is
practically unlimited, and the results
which are being accomplished in the line
of practical bank instruction are ex-
ceedirgly gratifying.

—The Bank of Saginaw (Mich.) has
imcreased its cap'tal from $200,000 to
$400,000, and has consolidated with the
Savings Bank of East Saginaw, and now

GEO. M. BARKUM, JR., Treasurer
GEORGE H. POOR, Secretary ROBERT G. SHAW, JR., Asst. Treasurer
DIRECTORS
Charles A. Hopkins

Arthur K Hunt
Charles B. Jopp
Thomas Lahey
Goorge H. Poor
Charles W. Smith

lra G. Hersey J ohnr{’mmps %ynolds, Jr.
PENN MUTUAL BLDG., 20 MILK ST., BOSTON

LIABILITIES.
C npilal “ e e . $10J,000.00
las . . . 200,000.00
Pro tamlLou. . 100,022.19
Deposits . 8,844.664.!,3
$4,544,686.72

Phllip Stockton
Galen L. Stone
Charles H. Utley
Edgar Van Etten
Eliot Wadsworth
Wilbur F. Whitney
Henry D. Yerxa

occupies the former office of the latter
bank,

The Bank of Saginaw transacts both
a commercial and savings business. In
addition to its capital of $400,000, the
bank has $413,512 surplus and profits—
ndicating exceptional strength. Deposits
exceed $5,600,000.

—On May 20 the Indiana National

. Bank of Indianapolis reported $6,485,-

000 deposits, $600,000 surplus and $279,-
630 undivided profits. This bank is the
successor of the old Branch Bank of the
State of Indiana, which under the man-
agement of Hugh McCulloch earned the
reputation of being one of the strongest
banks in the West. The Indiana Na-
tional, as may be seen from the figures
quoted, is mainta‘ning its honorable
traditions.

CARNEGIE
Trust Gompany

1186 Broadway, New York
LESLIE M. SHAW, President

General Banking and All Lines of
Trust Business

Liberal Interest on Deposits
RESOURGES OVER - $6,500,000
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BANK DIRECTORS
Their Powers, Duties and Responsibilities
By John J. Crawford

The growing disposition to hold directors of
banks to a strict acovuntability makes it
vitally important that every such officer
should acquaint himself fully with the duties
and responsibilities of his position. Mr.Craw.
ford’s book gives this information fully and
concisely. Price, 30 cents.

THE BANKERS PUBLISHING CO., Publishers
' 90 William 8t., New York.

—There has been an Increase in the
capital of the German-American Bank
of Detroft from $100,000 to $250,000.

—The Hamilton National Bank has
been elected a member of the Chicago
Clearing-House Aswsociation.

—On May 6 the State Bank of Kansas
City, Kansas, reported $100,000 capital,
$12,643 surplus and profits and $542,454
deposits. The bank opened on May 1,
1905, and on May ¢, 1906, deposits were
$367,529, whfle on the same date this
year they were $542,154.

The officers are: President, C. K.
Wells; vice-president, F. 8. Merstetter;
cashier, C. N. Prouty.

PACIFIC SLOPE.

—The Union Bank and Trust Company
of Helena, Mont., issues its statement
of May 20 in an exceedingly attractive
form, the paper on which it is printed
being an excellent imitation of birch
bark. This company had on the date
named $260,000 capital, $131,270 undi-
vided profits and $2,742.830 deposite. Geo.
L. Ramsey s president; A. P. Curtin,
vice-president; Frank Rogart, cashfer;
C. B. Pfeiffer, assistant cashier; S. Mc-
Kennan, treasurer, and R. O. Kaufman,
secretary.

—From March 22, 1907, to May 20 the
National Bank of Commerce of Seattle,
Washington, increased fts surplus and
profits $88,633.02; its deposits $492,467.95;
and its cash and exchange $238,338.02.
The bank has $1,000,000 capital, $670,475

THE BANKERS’ MAGAZINE.

surplug and profits, and over $11,000,-
000 deposits.

—At the recent annual meeting of
the board of dfrectors of the Mercantile
Trust Company of San Francisco, the
net earnings of the year, after payment
of all expenses and taxes, were reported
at $230,747.13. Two dividends were paid
during the year, absorbing $60,000. The
capital, suwrplus and profit and lose
account of the company is now over
$3,844,000.

—Each month the First State Bank
of Kendall, Mont., mails to its depositors
a statement of the bank’s resources and
liabilitics, with each item clearly ex-
plained. This bank belleves that
‘“publicity is the keynote of success.”

—Washington Bankers held their
twelfth annual convention at Spokane
June 21 and 22.

—Frank Bogart, secretary of the Mon-
tana Bankers’ Association, anmounces
that the annual convention of the asso-
clation will be held at Livingston, Aug-
ust 14 and 15, and that the convention
will be followed by a trip through the
Yellowstone National Fark.

CANADA.

—There are now over 1,600 branch
banks in Canada.

INVESTMENT SECURITIES

Bank & Trust High-class

Co. Stocks Industrials
Complete facilities for pur-| We specialize securities
chase and sale of Bank and | depending entirely on public

Trust Co. Stocks anywhereldemand for stability, and
in U. S. Our current L. operations
present unusual opportuni-| profits. Qur customers may
ties for investment in new|invest in moderate amounts
banks in growing towns asland pay in convenient in-
well as in established divi-| stallments. The largest in-
dend-paying banks. Lowest] vestment business of this
Prices. Write for booklet,|character in the w
‘‘Bank Stocks as an Invest-| Write for our descriptive
ment,"* and latest List. booklet.

STERLING DEBENTURE CORPORATION
Brunswick Building, Madison S8quare
NEW YORK
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WITH BANKERS MAGAZINE ADVERTISERS.

THE MELLON NATIONAL BANK
BUYS TWENTY BURROUGHS
ELBECTRICS.

Mr. H. F. Happer, sales manager for
the Burroughs Adding Machine Com-
pany in the Pittsburg (Pa.) territory,
is receiving the congratulations of his
friends in the Burroughs organization
for the order recemtly handed him by
the Mellonr National Bank of Pitteburg
for twenty-two Burroughs Electric Add-
ing and Bookkeeping Machines. This
8 one of the largeet single orders ever
placed by any bank. After & thorough
test of the various adding and listing
devices the management of the Mellon
Bank, which i8 one of the oldest Bur-
roughs users, selected the Burroughs
Electric for their new eyuipment. This

makes the Mellon National Bank one
of the largest Individual and bank-
users of adding machines in the Pitts-,
burg territory. |

A NEW BANK MPSSENGER WAL-
LET. ’ !

The Boston Pocket Book Co., 64 War-
ren street, Boeton, is manufacturing a
new bank messenger’s wallet, which wilk¥
appeal to bankers everywhere. It is
exceptionally strong and well made and,
has other advantages which will be at
once apperent when the new wallet is
seen. A sample wallet will be sent tal
banks on appreval, ¥ the Ba.nbem"
Magazine s mentioned. :

Advertisers in THE BANgERs’ MAGAZINE are
assured of a bona fide circulation among
Banks, Bankers, Capitalists and others in
this and foreign countries, at least double that

of any other monthly banking publication.

11



The Negotiable Instraments Law

HE adoption of this statute in thirty States has made

a knowledge of its provisions indispensable to every

bank officer and bank clerk, and the American

Bankers’ Association has accordingly recommended, through

its Committee on Education, a course of study in the statute.
(See Bankers’ Magazine, November, 1905, p. 703.)

The best edition of the Act is that prepared by John J.
Crawford, Esq., of the New York bar, by whom the Act
was drawn, and who therefore speaks upon the subject with
authority. This edition contains the full text of the law
with copious annotations.

The annotations are not merely a digest and compilation
of cases, but indicate the decisions and other sources from
which the various provisions of the statute were drawn.
They were all prepared by Mr. Crawford himself, and many
of them are his original notes to the draft of the Act sub-
mitted to the Conference of Commissioners on Uniformity
of Laws. They will be found an invaluable aid to an
intelligent understanding of the statute.

A specially important feature is that the notes point
out the changes which have been made in the law.

The book, which is published by the well-known law
publishing house of Baker, Voorhis & Co., is printed in
large clear type on heavy white paper, and neatly bound
in law canvas.

The price is $2.50, sent by mail or exprees, prepaid.
‘Where five or more copies are ordered, a special rate will
be made.

For sale by

THE BANKERS PUBLISHING COMPANY,
90 WiLLiaAM STREET, NEW YORK.




NEW BANKS, CHANGES IN OFFICERS, ETC.

NEW NATIONAL BANKS.

The Comptroller of the Currency furnishes the following statement of new National banks organised
sinoe our last report.

APPLICATIONS TO ORGANIZE NATIONAL
BAMKS APPROVED.

‘The following notices of intention to organise
National banks have been approved by the Comp-
troller of the Currency since last advioce.

New Hibernia National Bank, New
Orleans, La.; by Jno. J. Gannon, et al.

First National Bank, Bridgeport, Tex.;
by H. G. Leonard, et al.

First National Bank, Tolna, N. D.; by
N. B. Felton, et al.

Clinch Valley National Bank, St. Paul,
Va.; by H. Hardaway, et al.

First National Bank, Adair, Ia.; by M.
H. Welton, et al.

Sanger National Bank, Sanger,
by F. H. S8herwood, et al.

People’s National Bank, Strasburg, Va.;
by H. C. Burgess, et al.

First National Bank, Malad City, Ida.;
by Jedd Jones, et al.
Citizens’ National Bank, Laurel, Mont.;
by L. A. Nutting, et al.
Waurika National Bank,
Okla.; by W. Atkins, et al.
American National Bank, Asheville, N.
C.; by J. H. Carter, et al.
First National Bank, Geneva,
H. B. Fargo, et al.

First National Bank, Oley, Pa.; by 1. 8.
Stahr et al.

First National Bank, Galax, Va.; by T.
L. Felts, et al.

First National Bank, Munhall, Pa.; by
Ed. Rott, et al.

First National Bank, Pecos, Tex.; by
W. W, Camp, et al.

Farmers’ National Bank, Cushing,
Okla.; by M. E. Whipple, ¢t al.

First National Bank, Creedmoor, N. C.;
‘by R. H. Rogers, et al.

Citizens' National Bank, Lineville, Ala.;
by M. M. Eppes, et al.

Tex.;

Waurika,

IL; by

First National Bank, Custer City, Okla.;
by O. E. McCartney, et al.

Central Park West National Bank, New
York, N. Y.; by H. R. Garden. et al.

First Natfonal Bank, Sanderson, Tex.;
by C. A. Brown, et al.

First National Bank, Platteville, Colo.;
by F. J. Macarthy, et al.

Okey National Bank, Corning, Ia.; by
C. E. Okey, et al.

First National Bank, Harrison, Neb.; by
F. W. Clarke, et al.

Morrow National Bank, Morrow, O.; by
A. N. Couden, et al.

Mohnton National Bank, Mohnton, Pa.;
by J. 1. Gougler, et al.

Central National Bank, Denver,
by W. M. Marshall, et al.

Sherman National Bank, New York, N.
Y.; by E. C. Smith et al.

McDowell National Bank, Sharon, Pa.;
by A. McDowell, et al.

First National Bank, Stewardson, II.;
by A. C. Mautz, et al.

City National Bank, Huron, 8. D.; by
E. L. Abel, et al

Grange National Bank, of Clarion Coun-
ty, Sligo, Pa.; by E. L. Oven, et al.

First National Bank, Grey Eagle, Minn.;
by Will Wilke, et al.

Central National Bank, Los Angeles,
Cal.; by Willlam Mead, et al.

First National Bank, Springdale, Ark.;
by C. G. Dodson, et al.

First National Bank, Chithowie, Va.; by
James D. Tate, et al.

National Bank, Chilhowie, Va.; by W,
H. Copenhaver, et al.

First National Bank, Cornell,
W. F. Partridge, et al.

First National Bank, Chewelah, Wash.;
by F. L. Reinoehl, et al.

First National Bank, Lake Forest, Ill.;
by W. 1. Osborne, et al.

Colo.;

I.; by
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First National Bank, Turtle Lake, N.
D.; by Wm. Lierboe, et al.

First National Bank, Curtis, Neb.; by
Wm. Bierkamp, et al.

City National Bank, Walters, Okla.; by
S. H. Blair, et al.

German National Bank, Sayre, Okla.;
by R. V. Converse, et al

First National Bank, St. Francisville,
Ill.; by L. W. Jackman, et al.

First National Bank, Morris, 1. T.; by
L. R. Kershaw, et al.

‘Woodbine National Bank, Woodbine,
Md.; by John H. Stern, et al.

Clovis National Bank, Riley, N. M.; by
l? W. Gray, et al.

First National Bank, Nappanee, Ind.;
by James H. Matchett, et al

APPLICATION FOR CONVERSION TO NaA-
TIONAL BANKS APPROVED.

Merchants’ Bank, Milbank, 8. D.; into
Merchants' National Bank.

Bank of Appleton, Appleton, Minn.; into
First National Bank.

Bank of Waurika, Waurika, Okla.; into
First National Bank.

Bank of Blackburn, Blackburn,
into First National Bank.

People’s State Bank, Aspen, Colo.; into
People’s Natfonal Bank.

Bank of Sheyenne, Sheyenne, N. D.;
into First National Bank.

Bank of Verden, Verden, Okla.;
National Bank.

Ploneer State Bank, Ritzville, Wash.;
into Pioneer National Bank.

Security Bank of Minnesota, Minneapo-

lis, Minn.; into Security National
Bank.

Okla.;

into

NATIONAL BANKS ORGANIZED.

8667—Farmers’ National Bank, Ludlow,
Mo.; capital, $40,000; Pres., R. J. Lee;
Vice-Pres., A. S. Dean; Cashier, J.
Dusenberry; Asst. Cashier, A. J. Rie-

del. Conversion of Farmers' Bank.
8658—Eaton National Bank, Eaton,
Colo.; capital, $25,000; Pres., J. A.

Johnston; Vice-Pres., W. W. Brown;
Cashier, W. H. Barber; Asst. Cashler,
Ellis Smith.

8669—First National Bank, Robert Lee,
Tex.; capital, $25,000; Pres., D. B.
McCallum; Vice-Pres., W. J. Adams;
Cashier, H. H. Pearce.

8660—Central National Bank, Kansas
City, Mo.; capital, $200,000; Pres., G.
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M. Smith; Vice-Pres’s., H. M. Evans,
F. G. Robinson, and D. Thornton;
Cashier, J. D. Anderson.

8661—First National Bank, Millburn, N.
J.; capital, $26,000; Pres., Wm. Flem-
er; Vice-Pres.,, Wm. W. McCollum;
Cashier, Jno. B. Bunnell.

8662—First National Bank, Engle, N.
M.; capital, $26,000; Pres., E. S. Neal;
Vice-Pres., Jno. Gardner; Cashler, J.
A. Reed.

8663—First National Bank, Nara Visa,
N. M.; capital, $25,000; Pres., W. F.
Buchanan; Vice-Pres., Jno. Burns;
Cashier, J. R. Daughtry; Asst. Cash-
fer, O. O. Gragg.

8664—Commonwealth National Bank,
Dallas, Tex.; capital, $500,000; Pres..
E. M. Turner; Vice-Pres, Jno. H.
Gaston; Cashier, R. C. Ayres; Asst.
Cashlers, M. W. Jones and H. L. Ten-
ison.

8666—National Copper Bank, New York,
N. Y.; capital, $2,000,000; Pres., Chas.
H. Sabin; Cashler, W. F. Albertsen;
Asst. Cashier, Jos. 8. House.

8666—National State Bank, Richmond.
Va.; capital, $500,000; Pres., Jno. 8.
Ellett; Cashier, Wm. M. Hill; Asst.
Cashier, J. H. Hill. Conversion of
State Bank of Virginia.

8667—First National Bank, Harvey, Ill.;
capital, $60,000; Pres., F. R. DeYoung;
Vice-Pres., F. A. Braley; Cashier, D.
Wiedemann; Asst. Cashier, Wm.
Plagge.

8668—First National Bank, Davenport,

Okla.; capital, $26,000; Pres., A. J.
Langer; Vice-Pres,, T. 8. Watts;
Cashier, O. D. Groom.

8669—First National Bank, Laurel,

Mont.; capital, $25,000; Pres., W. R.
‘Westbrook; Vice-Pres.,, J. Chapple;
Cashfer, C. 8. Marvin. Conversion of
Laurel State Bank.

8670—City National Bank, Herrin, Ill.;
capital, $560,000; Pres., Jno. Alexander;
Vice-Pres., J. D. Peters; Cashier, Paul
D. Herrin.

8671—First National Bank, Hartford,
Wis.; capital, $50,000; Pres., Jno. G.
Liver; Vice-Pres's., H. K. Butterfield
and O. P. Kissel; Cashier, H. H. Es-
ser.

8672—First National Bank, Bellevue,
Tex.; capital, $30,000; Pres., S. Webb;
Vice-Pres's.,, B. O. Smith and A. W.
Melton; Cashier, H. J. Smith.

8678—First National Bank, Lenoir City,
Tenn.; capital, $60,000; Pres., Jno. F.
Eason; Vice-Pres., F. A. Weiss; Cash-
ier, 8. P. Witt. Conversion ¢f Farm-
ers and Traders’ Bank.

8674—Marfa National Bank, Marfa,
Tex.; capital, $35,000; Pres., R. K.
Colquitt; Vice-Pres’s.,, L. C. Brite and
J. R. Sanford.
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8676—Delta National Bank, Delta, Colo.;
capital, $50,000; Vice-Pres.,, B. P.
Smith; Cashier, H. H. Wolbert.

8676—Porter National Bank, Porter, I
T.; capital, $25,000; Pres., J. R. Ken-
non; Vice-Pres., C. P. Farrow; Cash-
fer, Chas. L. Hale.

8677—First National Bank, Eunice, La.;
capital $30,000; Pres.,, Paul Stagg;

Vice-Pres., Louis Mayer; Cashier, J. -

Leer Lacombe.

8678—Peoples’ Natlonal Bank, Ellwood
City, Pa.; capital, $50,000; Pres.,, C. A.
Martin; Vice-Pres.,, J. E. Van Gorder;
Cashier, Jno. G. Cobler.

8679—First National Bank, Dolton, IIl
(P. O. Dolton’s 8ta.); capital, $25,000;
Pres., Carl Baake; Vice-Pres.. A. S.
Diekman; Cashier, H. Holmes.

8680—Pembroke National Bank, Pem-
broke, Ga.; capital, $25,000; Pres., A.
J. Edwards; Vice-Pres., J. O. Strick-
land; Cashier, R. J. Strickland.

8681—Tuckahoe National Bank, Tucka-
hoe, N. J.; capital, $26,000; Pres., E.
B. Goodwin; Cashier, L. M. Hess.

8682—Fourth Nuational Bank, Fayette-
ville, N. C.; capital, $100,000; Pres.,
H. W. Lilly; Vice-Pres. and Cashier,
Jno. O. Ellington; Asst. Cashier, E.
J. Lilly. Conversion of Bank of Fay-
etteville.

8683—First Natlonal Bank, Harmony,
Minn.; capital, $25,000; Pres.,, E. L.
Tollefson; Vice-Pres., R. W. Daniels;
Cashier, P. M. Oistad.

8684—First National Bank, Cullom, Ill.;
capital, $26,000; Pres., H. G. Stein-
man; Vice-Pres., J. L. Shearer; Cash-
fer, C. A. Swarm; Asst. Cashier, L.
Reinhard.

8686—F'irst National Bank, Walthill,
Neb.; capital, $26,000; Pres., C. C.
Maryott; Vice-Pres., Jno. D. Haskell;
Cashier, Chas. P. Mathewson; Asst.
Cashier, C. M. Mathewson. Conver-
sion of the Walthill State Bank.

8686—F'irat National Bank, Rhyolite.
Nev.; capital, $50,000; Pres., O. J.
8mith; Vice-Pres.,, Bert L. Smith;
Cashier, F. H. Stickney; Asst. Cash-
fer, M. E. Stickney.

8687—First National Bank, S8hattuck.
Okla.; capital, $26,000; Pres., Robt.
Moody; Vice-Pres's., Jno. J. Gerlach,
L. H. Patton, and Geo. Gerlach; Cash-
fer, R. A. Moody; Asst. Cashier, C. E.
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Bigelow. Conversion of Commercial
Bank.

8688—First National Bank, Emporia,
Va.; capital, $40,000; Pres.,, W. R.
Cato; Vice-Pres’s., Jno. Chaplin and
J. D. Peebles; Cashier, 8. H. Crulk-
shank.

8689—First National Bank, Wauwatosa,
Wis.; capital, $25,000; Pres., E. D.
Hoyt; Vice-Pres., Ed. Coulthard;
Cashifer, M. B. Wells.

8690—Sanger National Bank, Sanger,
Tex.; capital, $30,000; Pres., J. B.
Wells; Vice-Pres’s., B. D. Jones and
8. A. Crandall; Cashier, J. G. Wright.

8691—Harney County National Bank,
Burns, Oreg.; capital, $26,000; Pres.,
C. F. McKinney; Vice-Pres.,, Fred
Haines; Cashier, Leon M. Brown;
Asst. Cashier, Henry Dalton. Con-
version of Harney County Bank.

8692—First National Bank of Costra
Costa County, Martinez, Cal.; capital,
$26,000; Pres., Edwin A. Majors; Vice-
Pres., A. E. Blum; Cashier, M. E.
Glucksman. ‘

8698—First National Bank, Rotan, Tex.;
capital, $50,000; Pres., E. Rotan; Cash-
fer, W. F. Martin.

8694—Yoakum National Bank, Yoakum,
Tex.; capital, $75,000; Pres.,, J. M.
Bennett; Vice-Pres.,, Jno. M. Green;
Cashier, Ed. B. Carruth; Asst. Cash-
fer, W. T. Brian.

8696—First National Bank, Ordway,
Colo.; capital, $25,000; Pres., A. T.
Collison; Vice-Pres., T. Ed. Downey;
Cashier, E. C. Firebaugh.

8696—Ofl Belt National Bank, Oblong,
Ill.; capital, $25,000; Pres., J. H.
Wood; Vice-Pres.,, D. P. Kirtland;
Cashier, E. M. Cooley; Asst. Cashier,
E. L. Douglas.

8697—First National Bank, Biwabik,
Minn.; capital, $26,000; Pres.,, F. B.
Myers; Vice-Pres., N. B. Shank; Asst.
Cashier, O. E. Olson.

8698—Merchants’ National Bank, Mil-
bank, 8. D.; capital, $26,000; Pres., N.
J. Bleser; Vice-Pres., Chas. B. Wil-
liams; Cashier, E. H. Benedict; Asst.
Cashier, P. C. Saunders. Conversion
of Merchants’ Bank.

8699—First National Bank, Adair, Ia.;
capital, $26,000; Pres., M. H. Welton;
Vice-Pres., Thos. Robinson; Cashier,
Ray R. Welton; Asst. Cashier, D. H.
Moueller.

NEW STATE BANKS, BANKERS, ETC.

ALABAMA.

Birmingham—North Birmingham Trust
and Savings Bank; capital, $26,700;
Pres., C. B. Rogers; Vioce-Pres., W. E.

Allbritton; R. H. Wharton.

Jr.
Brockton—Bank of Brockton;
$25,000; Pres., H. E. RrocY;
Pres.,, 8. N. Rowe.

Cashier,

capital,
Vice-
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ARKANSAS.

Fordyce—8outh Arkansas Bank &
Trust Co. (8S8uccessor to McKee Bank
& Trust Co.); capital, $25,000; Pres.,
J. E. Hampton; Vice-Pres., Chas. Mc-
Kee; Cashier, J. A. Abernathy.

Foreman—Bank of Foreman; capital,
$26,000; Pres., C. Schuman; Vice-
Pres., E. M. Bridewell; Cashier, M. M.
Mclver.

Leola—Bank of Leola; capital, $15,000;
Pres., G. 8. Matlock; Vice-Pres.,, W.
N. Wallace; Cashier, C. K. Wheeler.

CALIFORNIA.

Kennett—Bank of Shasta Co. (Branch
of Redding); Mgr., Paul Binder.

Lodi—Central Savings Bank; caplital,
$12,500; Pres., Jno. B. Cory; Vice-
Pres., M. W, 8Shidy; Cashier, W. H.
Lorens; Asst. Cashier, Jas. P. Shaw.

Oakland—Industrial Banking & Trust
Co.; Vice-Pres., A. H. Hawley; Cash-
fer, H. W. Conger.

San Diego—S8ixth Street Bank; capital,
$25,000; Pres., D. H. Steele; Vice-
Pres., Carl A. Johneon; Cashier, F. H.
Oliphant.

Turlock—People’s State Bank; capital,
$82,600; Pres., C. Johnson; Vice-Pres.,
C. B. Weil; Cashler, C. O. Anderson.

DISTRICT OF COLUMBIA.

Washington—United States Trust Co.;
capital, $1,000,000; Pres., D. N. Mor-
gan; Vice-Pres.,, M. A. Winter; Treas.,
Rl. E. Claughton; Secy., James Trim-
ble.

FLORIDA.

Crystal River—Bank of Crystal River;
capital, $15,000; Pres., C. E. Herrick;
Vice-Pres., J. F. Rawls.

Havana—Havana State Bank; capital,
$15,000; Pres., D. C. Barrow; Vice-
Pres's., H. M. Lott and E. H. Slap-
pey; Cashier, J. E. D. Graves.

Zolfo—S8tate Bank of Zolfo; capital,
$15,000; Pres., E. E. Skipper; Vice-
Pres.,, Hy. W. Smith; Cashier, H. G.
Murphy.

GEORGIA.

Athens—Citizens’ Bank; capital, $50,000;
Pres., W. H. Shelton; Vice-Pres's., F.
C. Shackelford and R. H. McCrary;
Cashier, W. R. Canning.

Baconton—Rank of Baconton; caplital,
$15.000; Fres, R. P. Jackson; Vice-
Pres., J. R. Pinson; Cashler, W. L.
Thompson.
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Maxeys—Bank of Maxeys; capital, $15,-
000; Pres., R. M. Jackson; Vice-Pres.,
Guy R. Brightwell; Cashier, W. H.
Thomas.

Mystic—Mystic Bank (Branch of Citi-
zens’ Bank of Fitzgerald); capital,
$25,000; Pres., D. W. Paulk; Vice-
Pres., J. H. Goodman; Cashier, J. H.
Harris.

Senoia—Bank qf Senola; capital, $26,000;
Pres., Lee Hand; Vice-Pres.,, J. T.
Arnall; Cashier, V. Hand; Asst. Cash-
fer, W. E. Lindsey.

8t. George—St. George Bank; capital,
$15,000; Cashier, J. F. Blake.

Warrenton—Planters & Merchants’
Bank; capital, $15,000; Pres., L. O.
Benton; Vice-Pres.,, J. C. Jarnagin;
Cashier, J. C. Evans.

IDAHO.

Blackfoot—Blackfoot State Bank; capi-
tal, $50,000; Pres., J. C. Millick; Vice-
Pres., 1. J. Rich; Cashier, D. R. Jones.

Cottonwood—German State Bank; capi-
tal, $21,000; Pres., H. H. Nuxell; Vice-
Pres., B. J. Stubbers; Cashier, M. M.
Belknap.

Twin Falls — Commercial & Savings
Bank; capital, $13,900; Pres., J. W.
Hayward; Vice-Pres., H. H. Jacobs;
Cashier, L. A. Warner.

ILLINOIS.

Ashton—Farmers’ State Bank (Succes-
sor to People’s Bank); capital, $26,000;
Pres., W. C. Yenerich; Vice-Pres., Jno.
M. Kilimer; Cashier, E. J. Yenerich.

Flora—Bank of Flora (8uccessor to Cit-
izens’ State Bank); capital, $15,000;
Pres., J. M. Boyles; Vice-Pres.,, A. E.
Shinn; Cashier, H. C. Michels.

Hudson—Hudson State Bank (8uccessor
to Hudson Bank); capital, $2,500;
Pres., J. F. Shepard; Vice-Pres., Wm.
Humphries; Cashier, R. A. Ensign.

London Mills—Central Trust & Savings
Bank; capital, $100,000;: Pres., R. D.
Boice; Vice-Pres., Theo. Becker;
Cashier, A. Cook; Asst. Cashier, J. T.
Greenwood. — London Banking Co.
(Successor to Bank of London Mills
and Voorhees & Co.): capital, $10,000;
Pres., W. G. V. D. Voorhees; Vice-
Pres., L. W. Davis; Cashler, J. L.
Harden.

INDIANA.

Evansville—Mercantile Trust & Savings
Co.; capital, $100,000; Pres., James V.
Rush; Vice-Pres., L. A. Daus; Secy.,
W. F. Little.
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Mishawaka—North 8ide Trust & Sav-
ings Co.; capital, $50,000; Pres., E. G.
Eberhart; Vice-Pres., Jos. Colbert;
Cashier, A. E. Crosby; Asst. Cashier,
E. W. Dunkle.

Monroe—Monroe State Bank; capital,
$25,000; Pres., W. 8. Smith; Vice-
Pres., J. F. Hocker; Cashier, M. 8.
Siechty; Asst. Cashier, C. E. Bollin-
ger.

New Albany—Floyd County Bank; capi-
tal, $26,000; Pres., Robt. W. Harris;
Vice-Pres., Jno. Vernia; Cashier, R.
H. Courtney.

INDIAN TERRITORY.

Kiefer—Oil Exchange Bank; capital,
$10,000; Cashier, T. J. Sullivan.

Vera—Vera State Bank; capital, $10,000;
Pres.,, W. M. Beeson; Vice-Pres., K.
Hinkle; Cashier, M. D. Hadley.

IOWA.

Elgin—Elgin Savings Bank; capital,
$16,000; Pres., Gus Gunderson; Vice-
Pres., Aug. Benson; Cashier, H.
Moshy.

Holstein—First State Bank; capital,
$26,000; Pres., Chas. Stayman; Vice-
Pres., J. T. Cheney; Cashier, W. E.
Clagg.

Meltonville—8ecurity Bank; capital, $3,-
500; Pres., Hy. T. Toye; Vice-Pres.,
J. H. Huber; Cashier, H. A. Larson.

KANSAS.

Clayton—8tate Bank; capital, $10,000;
Pres., M. Linden; Vice-Pres.,, W. R.
Fisher; Cashler, Geo. W. Folsom.

Earlton—Eariton State Bank; capital,
$10,000; Pres., J. Y. Converse; Vice-
Pres., F. H. Elsenraat; Cashier, A. W.
Cook.

Goddar@—Goddard State Bank (Succes-
sor to State Bank); capital, $10,000;
Pres., 8. L. Nolan; Vice-Pres., C. I.
McClellan; Cashier, V. A. Reece.

Hesston—Hesston State Bank; capital,
$10,000; Pres., Wm. Rapp; Vice-Pres.,
A. L. Hess; Cashier, G. A. Swallow.

Larned—Farmers' State Bank; capital,
$15,000; Pres., J. A. Mclnteer; Vice-
Pres., H. Goodwin; Cashier, W. H.
H‘ofthines; Asst. Cashier, H. Good-
win.

Liberal—Citizens’ State Bank; capital,
$26.000; Pres., Chas. Summers; Vice-
Pres., E. T. Guymon; Cashler, Geo. E.
Ellison; Asst. Cashier, Lee Larrabee.

Nickerson—Nickerson State Bank; capi-
tal, $15,000; Pres., F. R. Newton;
Vice-Pres., F. P. Detter; Cashier, O.
J. Windiate.
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Pratt—Citizens’ State Bank; caplital,
$25,000; Pres., A. F. Jones; Vice-Pres.,
E. L. 8Shaw; Cashier, C. C. McMichael.

Saxman—S8axman State Bank; capital,
$10,000; Pres., Jno. Oden; Vice-Pres.,
Ira C. Brothers; Cashier, O. L. Por-
ter.

Wallace—Wallace County State Bank;
capital, $10,000; Pres., T. L. Carney;
Vice-Pres., P. Robldoux; Cashier, La-
Rue Orton; Asst. Cashier, Miles Or-
ton.

Walton—Walton State Bank; capital,
$10,000; Pres., W. E. Johneon; Vice-
Pres., Robt. Dey; Cashier, H. G.
Hawk.

Wichita—S8tock Yards State Bank; cap-
ital, $10,000; Pres., G. Scott; Vice-
Pres., C. D. Darrigrand; Cashier, W.
‘W. Brown.

KENTUCKY.

Custer—Custer Bank (Branch of First
State Bank of Irvington); Cashier, A.
B. Sutu.

Dover—Citizens’ Bank; capital, $15,000;
Pres., S8am A. Frazee; Vice-Pres's.,
Fk. Collins and Fred Brown; Cashier,
W. B. Rist.

Drakesboro—Citizens’ Bank; capital,
$7,600; Pres., W. W. Bridges; Vice-
Pres., E. H. Boggess; Cashier, W. W,
Jenkins; Asst. Cashier, Jno. Kitten-
ger.

Valley View—Farmers' Bank; capital,
$1,500; Pres., E. Land; Vice-Pres., 8.
Bailey; Cashier, Chas. B. Dougherty;
Asst. Cashier, Luther Bornos.

LOUISIANA.

Collinston—Bank of Collinston; capital,
$15,000; Pres., W. Pipes; Vice-Pres.,
J. M. Rector; Cashier, F. H. Ford.

MAINE.

Bar Harbor—Bar Harbor S8avings Bank;
Pres., Wm. H. S8herman; Vice-Pres., 8.
J. Clement; Treas., Frank E. Walls.

MICHIGAN.

Chrystal—Bank of Chrystal; capital,
$6.000; Pres., E. C. Cumming; Vice-
Pres., Ira Cumming; Cashier, C. M.
Granger.

Harrisville—Alcona County Savings
Bank (Successor to Alcona County
Bank); capital, $256,000; Pres., Jno.

Macgregor; Vice-Pres.,, D. W. Mitch-

ell; Cashier, B. E. Storms.
Northville—Lapham State Bank; capital,

$25,000; Pres., F. 8. Harmon; Vice-
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Pres., . A. B. Smith; Cashier,
Lapham.

Otisville—Otisville State Bank; capital,
$15,821; Pres., C. D. Doone; Vice-
Pres's., A. Reese and L. W. Averill;
Cashier, W. W. Lyons.

Parma—Farmers & Merchants' State
Bank; capital, $20,000; Pres.,, C. W.
Bullen; Vice-Pres.,, G. L. Hunn; Cash-
fer, W. Burletson.

E. H.

MINNESOTA.

Alberta Lea—Freeborn Co. State Bank;
capital, $25,000; Pres., Chas. 8oth;
Vice-Pres., H. Dunn; Cashler,
Chas. E. Paulson; Asst. Cashier, Robt.
Anderson.

Easton—Easton State Bank; capital,
$10,000; Pres., H. Quimby; Vice-Pres.,
J. S. Cusick; Cashier, Carrie Quimby.

Glenwood—Glenwood State Bank; capi-
tal, $25,000; Pres., Theo Aune; Vice-

Pres., J. H. McCauley; Cashier, Olaf
Aaberg.
Holdingford—Farmers’ State Bank;

capital, $12,000; Pres., C. Borgerding;
Vice-Pres., Hy. Borgerdlng. Cashier,
V. S. Heinsl.

Lake Benton—Farmers’ State Bank;
capital, $10,000; Pres., R. 8. Carlisle;
Vice-Pres., Jno. Tmutman, Cashier,
Alfred Soderlind; Asst. Cashier, Chas.
M. Soderlind.

Dtica—First State Bank (8uccessor to
First Bank); capital, $10,000; Pres.,
Robt. A. Johnson; Vice-Pres., 8. J.
Lombard; Cashier, R. D. London.

Walters—State Bank of Walters (Suc-
cessor to Citizens’ Bank); capital,
$10,000; Pres., R. O. Olson; Vice-Pres.,
Fred Hartman; Cashier, Martin Ret-
rum.

MISSISSIPPL

Loulsville—Merchants & Farmers’ Bank;
capital, $26,000; Pres., Paul J. Rainey;
Vice-Pres.,, W. F. Rogers; Cashier, R.
B. Talbert; Asst. Cashier, A. 8. John-
ston.

Meridian—Merchants & Farmers’' Bank;
capital, $100,000; Pres., C. L. Gray;
Vice-Pres., Jno. W. Barber; Cashier,
J. A. McCain; Asst. Cashier, G. W.
Grifin.

MISSOURI.

Des Arc—Bank of Des Arc; capital, $10,-
000; Pres., Wm. Stevenson; Vice-Pres.,
E. W. Granes; Cashier, J. L. Strader.

Grand View—Farmers' Bank; capital,
$10,000; Pres., O. V. Slaughter; Vice-
Pres., Jno P. 8trode; Cashier, W. M.

- Dyer.
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8St. Louis—State Trust Co. (Successor
to State Loan & Trust Co.); capital,
$500,000; Pres., H. A. Vrooman; Vice-
Pres., Aug. Heman; Secy., Geo. H.
Brown.

MONTANA.

Lewistown—Empire Bank & Trust Co.;
capital, $100,000; Pres., R. B. Thomp-
son; Vice-Pres., Jno. P. Barnes;
Cashier, Jno. L. Beebe; Asst. Cashier,
Frank J. Hazen.

Park City—Park City State Bank; capi-
tal, $26,000; Pres., W. F. Meyer; Vice-
Pres., W. D. Story; Cashier, B. M.
Harris; Asst. Cashier, F. W. Lee.

NEBRASKA.

Elm Creek—City Bank of Elm Creek;
capital, $10,000; Pres., Jno. A. Miller;
Vice-Pres., C. G. Bliss; Cashier, C. A.
Reasoner.

Gordon—Gordon State Bank; capital,
$25,000; Pres., J. H. Crowder; Vice-

. Pres, W. G. Traub; Cashier, Lee
Frltz' Asst. Cashier, B. H. Hewett

NEW HAMPSHIRE.

Claremont—Claremont
Pres., Hermon Holt;
Hawkins, Jr.

Savings Bank;
Treas., H. C.

NEW JERSEY.

Edgewater—Northern New Jersey Trust
Co.; capital, $100,000; Pres., C. B.
Warner; Vice-Pres., F. E. Knox;
S8ecy., N. H. Broughton.

NEW YORK.

New York—Twenty-Third Street Branch
of Northern Bank; Mgr. E. M. Riley.

NORTH CAROLINA.

Mt. Pleasant—Cabarrus Savings Bank,
of Mt. Pleasant; Pres., H. 1. Wood-
house; Vice-Pres., M. Boger; Cashier,
g. n.W. Swink; Asst. Cashier, C. J.

'of

NORTH DAKOTA.

Bathgate—Citizens’ State Bank; capi-
tal, $12,600; Pres., T. T. Thompson;
Vice-Pres.,, F. N. Burrows; Cashier,
N. J. Thompson.

Heaton—Farmers’ State Bank; capital,
$10,000; Pres., Fred Dix; Vice-Pres.,
G. R. Turner; Cashier, C. 1. Turner.

Kloten—First State Bank of Kloten;
capital, $10,000; Pres., A. M. Eckman;
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Vice-Pres., L. J. Hanson; Cashler, O.
E. Lofthus.

Orr—Bank of Orr; capital, $6,000; Pres.,
L. B. Ray; Vice-Pres.,, David Kirk;
Cashier, A. H. Hammond; Asst. Cash-
fer, L. M. Hammond.

OHIO.
Belmore—Belmore Banking Co.; capi-
tal, $12,600; Pres., G. G. Burnett;

Vice-Pres.,, J. W. Swickard; Cashier,
C. B. Blauvelt.

Collinwood—Collinwood Banking Co.;
capital, $26,000; Pres., C. W. Loomis;
Vice-Pres., F. J. 8outhard; Cashier,
F. W. Fitz.

Pleasant Hill—Pleasant Hill Banking
Co.; capital, $15,000; Pres., D. M. Cop-
poch; Vice-Pres., J. G. Myers; Cash-
fer, Chas. F. Perkins.

Upper Sandusky — Citizens’ BSavings
Bank; capital, $50,000; Pres., A. H.
Kemerley; Vice-Pres.,, A. B. Whitney;
Cashier, Ira R. Pontius; Asst. Cash-
fer, P. Keller, Jr.

‘Washington C. H.—Washington Savings
Bank & Trust Co.; capital, $60,000;
Pres., George Jackson; Vice-Pres's.,
Jno. 8! Parrett and R. Rankin; Secy.
and Treas.,, C. U. Armstrong.

OKLAHOMA.

Bliss—First State Bank; capital, $10,-
000; Pres., F. Balduff; Cashier, F. N.
Mann.

Covington—Bank of Covington; capital,
$5,000; Pres., R. 1. Helton; Vice-Pres.,
M. L. Helton; Cashier, U. L. Helton.

Davenport — Davenport State Bank;
capital, $12,600; Pres., H. M. Johnson;
Vice-Pres., C. C. Randel; Cashier,
Chas. Berner; Asst. Cashier, C. C.
Randel, Jr.

Duke—Duke State Bank; capital, $10,-
000; Pres., A. L. Perry; Vice-Pres., T.
‘H. Lea; Cashier, M. O. Owens.

Fay—Fay State Bank; capital, $10,000;
Pres., E. F. White; Vice-Pres., J. O.
‘White; Cashier, I. W. Smith.

Kell—Clitizens' State Bank of Eschiti;
capital, $10,000; Pres., W. A. Stinson;
Vice-Pres., Jno. H. Mounts; Cashier,
P. E. S8eamans. .

Wewoka—Western Bank & Trust Co.;
capital, $10,000; Pres., H. E. Kanaga;
Vice-Pres., 8. W. Lane; Cashier, E.
Witt.

PENNSYLVANIA.

Coatesville—Coatesville Trust Co.; cap-
ital, $125,000; Pres., A. F. Huston;
Vice-Pres., H. B. Spackman; Treas.,
A. Hoopes.
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Huntingdon—Grange Trust Co.; capital,
$125,000; Pres., W. F. Nelill; Vice-
Pres., T. O. Milligan.

Richfield—Richfleld Bank; capital, $10,-
000; Pres., W. 8. Neimond; Vice-Pres.,
J. G. 8helley; Cashier, O. D. Deckard.

S8OJTH CAROLINA.

Greers—Planters’ Savings Bank; capi-
tal, $25,000; Pres., H. B. Carlisle;
Vice-Pres., A. H. Miller; Cashier, R..
M. Hugher.

Spartanburg—Carolina Trust Co.; capi-
tal, $25,000; Pres., Wm. T. Magness;
Vice-Pres., T. A. Greene; Cashfer, J.
B. Ramsay.

SOUTH DAKOTA.

Cresbard—Bank of Cresbard; capital,
$6,000; Pres., A. M. Moore; Vice-Pres.,
P. H. O'Neil; Cashier, P. W. Loomis.

Crocker—Crocker State Bank; capital,
$5,000; Pres., 8. A. Schneider; Vice-
Pres., 8. O. Pillsbury; Cashier, L. O.
Pillsbury.

Phillip—First 8tate Bank of Phillip;
capital, $10,000; Pres., F. E. Sherwin,
8r.; Cashier, R. A. BlelskL

TENNBSSEE.

Cross Plains—Cross Plains Bank; capi-
tal, $12,000; Pres., L. B. Walton; Vice-
Pres., M. Byram; Cashier, S8aml. Wil-
son.

Decatur—Meigs Co. Bank; capital, $12,-
000; Pres., R. H. Lock; Vice-Pres., W.
J. Abel; Cashier, J. J. Broderick.

Gadsden—People’s Exchange Bank
(8uccessor to Bank of Gadsden): cap-
ital, $3,775; Pres., W. W. Richardson;
Vice-Pres., S. W. Fullalove; Cashier,
C. V. Young.

White House—Bank of White House;
capital, $5,000; Pres., L. L. Freeland;
Vice-Pres., J. P. Wilson; Cashier, G.
Browne.

TEXAS.

Alpine—Alpine State Bank; capital,
$26,000; Pres., J. B. Irving; Vice-Pres.,
W. Van Sickle; Cashier, W. F. Smith-
er.

. Caddo Mills—Caddo Mills State Bank;

capital, $10,000; Pres., E. A. Jones;
Vice-Pres.,, A. A. Bain; Cashier, Jas.
R. Bass.

Carlton—Carlton State Bank; capital,
$10,000; Pres., Jno. L. Spurlin; Vice-
Pres.,, J. C. Finley; Cashier, R. W.
Scott; Asst. Cashier, Geo. M. Wad-
ain.
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Centerpoint—Guadalupe Valley Bank;
capital, $10,000; Pres., Neal Coldwell;
Cashier, G. P. McCorkle.

Coleman—Farmers’ State Bank; capital,
$50,000; Pres., H. R. Starkweather;
Vice-Pres’'s., G. B. Davidson and D.
A. Barker; Cashier, A. F. Martin.

Comfort—Comfort State Bank; capital,
$26,000; Pres., T. G. Villaret; Vice-
Pres., P. Ingenhuett; Cashier, T. G.
Villarett; Asst. Cashier, Vincent J.
McAtew.

Corpus Christi—First State Bank; capl-
tal, $60,000; Pres., V. Bluntzer; Vice-
Pres., Wm. G. Blake; Cashier, Geo.
R. Clark.

Corrigan—Corrigan State Bank; capital,
$10,000; Pres., J. W. Cobb; Vice-Pres.,
J. L. Birch; Cashier, H. R. Nees.

Cuero—First State Bank & Trust Co.
(Successor to First' National Bank):

capital, $100,000; Pres., L. Joseph;
Vice-Pres., J. J. Sumners; Secy., G.
W. Johnson.

Detroit—Detroit State Bank; capital,
$26,000; Pres., Levli Dean; Vice-Pres.,
J. N. Norris; Cashier, C. M. Kerr.

Dilley—Dilley State Bank; capital, $20,-
000; Pres., N. Dillard; Vice-Pres., Wm.
Sackville; Cashier, A. F. Edmonstone.

Fairfield—Bank of Falirfield (Successor
to W. E. Richards); capital, $25,000;
Pres., W. E. Richards; Vice-Pres., J.
B. Gordon; Cashier, J. M. Tullos.

Hearne—Planters & Merchants’ State
Bank; capital, $25,000; Pres., F. W.
Vaughan; Cashier, Jno. A. Lomax.

Hereford—First State Bank of Hereford;
capital, $30,000; Pres., W. B. Beach;
Vice-Pres., H. B. Webb; Cashier, O.
H. Vardeman.

Hermleigh—First State Bank; caplital,
$10,000; Pres., J. W. Wemken; Vice-
Pres., F. J. Grayson; Cashier, E. J.
Anderson.

Kennedale—First State Bank; capital,
$10,000; Pres., J. H. Rodgers; Vice-
Pres., Jno. M. Payne; Cashier, L. A.
Dowlen.

Knox City—Farmers’ State Bank (Suc-
cessor to First State Bank of Carney);
capital, $10,000; Pres., R. W. Warren;
Vice-Pres., J. B. Janes; Cashier, J. F.
Potts; Asst. Cashler, K. C. Spratler.

Kopperl—First Bank of Kopperl; Pres.,
O. 8. Houston; Vice-Pres., W. C. Ste-
vens; Cashler, W. C. Stevens.

Mingus—First State Bank of Thurber
Junction; capital, $10,000; Pres., H. F.
Scheer; Vice-Pres., C. 8. Anderson;
Cashier, H. S. Rucker.

Ochiltree—Ochiltree Bank; capital, $20,-
000; Pres., Geo. F. Perry; Vice-Pres.,
W. 8. Graves; Cashier, E. E. Perry;
Asst. Cashier, Joe J. Cleveland, Jr.
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Omaha—State Bank of Omaha (Succes-
sor to Bank of Omaha); capital, $25,-
000; Pres., F. W. Farrier; Vice-Pres.,
J. B. Davis; Cashier, Tom Tuck.

San Antonio—State Bank & Trust Co.;
capital, $100,000; Pres., W. T. Mc-
Campbell; Vice-Pres.,, A. Brian, Jr.;
Cashier, J. H. Halle.

Texas City—Texas City State Bank;
capital, $10,000; Pres.,, I. H. Hempner;
Vice-Pres., H. B. Moore; Cashler, C.
D. Gustavus.

Velasco—Velasco State Bank; capital,
$10,000; Pres.,, E. D. Dorchester;
Vice-Pres., 8. H. Hudgins; Cashier, C.
Finley.

Wichita Falls—Farmers’ Bank & Trust
Co.; capital, $76,000; Pres., T. J. Tay-
lor; Vice-Pres., J. T. Montgomery;
Cashier, T. C. Thatcher.

UTAH.

Garfield—Garfield Banking Co.; capital,
$30,000; Pres., W. 8. McCornick; Vice-
Pres., W. H. Bancroft; Cashier, F. D.
Kimball; Asst. Cashier, 8idney Sevell.

VERMONT.

‘Winooski—Champlain Trust Co.; capi-
tal, $25,000; Pres., Geo. E. Whitney;
Vice-Pres., P. E. McSweeney; Treas.,
M. D. McMahon.

VIRGINIA.

Butterworth—Farmers' Bank of Butter-
worth; capital, $10,000; Pres., A. M.
Orgain, Jr.; Vice-Pres., M. C. Horton;
Cashler, B. F. Jarratt.

Roanoke—Roanoke Banking Co.; capital,
$26,000; Pres., M. W. Turner; Vice-
Pres., E. B. S8tone; Treas., W. P.

Bowling.

WASHINGTON.
Seattle—Japanese Commercial Bank;
capital, $25,000; Pres., M. Furuya;
Vice-Pres., W. L. Gaszam; Cashfer,

S. Kumazawa.

Spokane—Union Savings Bank; capital,
$15,100; Pres., J. G. Long; Vice-Pres.,
M. B. Connelly; Cashier, J. S. Moore;
Asst. Cashier, F. J. Guse.

Tacoma—Bankers' Trust Co.; capital,
$300,000; Pres., W. C. Wheeler; Vice-
Pres's., J. Furth and C. Philips;
Mngr., Geo. B. Burke.

WEST VIRGINIA.

Camden - on - Ganley — Lanes Bottom
Bank; caplital, $10,000; Pres., W. D.
Huff; Vice-Pres., C. H. Smoot; Cash-
fer, A. B. Jackson.
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‘WISCONSIN.

Cleveland—Cleveland State Bank; capi-
tal, $15,000; Pres., Wm. Belitz; Vice-
Pres., F. A. Kielsmeler; Asst. Cashier,
Wm. F. Briemann.

Grafton—Grafton State Bank; capital,
$10,000; Pres.,, Wm. Weber; Vice-
Pres., Albert Kath; Cashier, L. L.
Zaun; Asst. Cashier, R. P. Zaun.

Jackson—Jackson State Bank; capital,
$20,000; Pres., 'F. P. Seich; Vice-
Pres., Theo. Sydaw; Cashier, Wm. H.
Froehlich; Asst. Cashier, A. B. Froeh-
lich.

Sparta—Citizens’
$26,000; Pres.,

State Bank; capital,
W. A. Jones; Vice-
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Pres., H. M. Newton; Cashier, W. M.
Givler; Asst. Cashier, T. C. Longwell.

WYOMING.
Hulett—Hulett State Bank; capital,
$10,000; Pres., Jno. Pearson; Vice-

Pres., Jno. F. Mahoney; Cashier, C.
C. Storm.

CANADA.
ONTARIO.

Belleville—United Empire Bank; I. P.
Phillips, Mgr.

CHANGES IN OFFICERS, CAPITAL, ETC.

ALABAMA.

Andalusia—First National Bank; T. E.
Henderson, Cashier, in place of C. 8.
O'Nell.

Elba—First National Bank; W. J. Bow-
den, Asst. Cashier.

ARKANSAS.

Judsonia—Judsonia State Bank; E. M.
Erganbright, Pres.,, in place of J. R.
Erganbright; W. M. Simpson, Cashier.

Monticello—Monticello Bank & Trust
Co.; C. J. Harris, Vice-Pres.

CALIFORNIA.

Anaheim — German-American Bank;
Adolph Thomas, Pres., in place of H.
W. Clymaweth, resigned.

Lemoore—First National Bank; W. E.
Dingley, Cashier, in place of F. E.
Dingley.

Long Beach—Exchange National Bank;
Chas. Malcom, Asst. Cashier.

Modesto—First National Bank; G. P.
Schafer, Vice-Pres., in place of G.
Turner; G. R. Stoddard, Cashier, in
place of J. E. Ward.

Redondo—First National Bank; Will J.
Hess, Vice-Pres.; Geo. H. Anderson,
Cashier, In place of 8. M. Webster.

Winters—Bank of Winters; E. J. Rader,

Cashier, in place of W. S. Baker, re-
signed.

COLORADO.

Canon City—First National Bank; C. M.
MacNeill, Pres., in place of J. H. Pea-
body; C. 8. Hudson, Cashier, in place
of E. M. Smith.

Delta—Delta National
Jones, Pres.; H. W.
Cashler.

Sterling—Logan County National Bank;
E. M. Gillett, Pres.; D. A. Bartholo-
mew, Cashier, in place of E. M. Gil-
lett.

Bank; Gordon
Chiles, Asst.

CONNECTICUT.

Middletown—Columbia Trust Co.; W. H.
Edwards, Asst. Cashier, in place of
L. B. Markham.

New Haven — National
Bank; no Pres.
Fields.

Tradesmen's
in place of W. T.

DISTRICT OF COLUMBIA.

Washington—National Bank of Wash-
ington; D. Fraser, Vice-Pres.; A. B.
Ruff, Cashier; W. W. Nairn, Asst.
Cashler, in place of J. F. White; Geo.
L. Starkey, Asst. Cashier.

GEORGIA.

Augusta—Merchants’ Bank; capital in-
creased from $76,000 to. $140,000.

Barnesville—Clitizens’ Bank; C. O. Sum-
mers, Pres.; G. W. Jordan, Asst.
Cashier.

Bremen—Bank of Bremen; 8. 8. Cope-

land, Vice-Pres.; O. Cobb, Asst.
Cashler.

Buford—Shadburn Banking Co.; N. 8.
Robinson, Cashier.

Chauncey—Bank of Chauncey; D. W.

Oxford, Cashier.

Griffin—Newton Banking Co.; incorpo-
rated; capital, $50,000; Pres., W. H.
Newton; Vice-Pres's., J. J. Mangham
and R. L. Willlams; Asst. Cashier,
C. F. Thornton.



1082

Jeffersonville—Bank of Jeffersonville;
Homer Blivins, Cashier, in place of D.
P. Edwards, resigned.

Norwood—Bank of Norwood; W. L.
Hawes, Vice-Pres., in place of J. 8.
Ward, deceased.

IDAHO.

Nez Perce—Bank of Nez Perce; consoli-
dated with Bank of Mohler, under for-
mer title. .

ILLINOIS.

Aledo—Aledo Bank; Pres., C. W. Det-
wiler; Vice-Pres., K. M. Whitham.
Alexis—First National Bank; Chas. E.
Johnson, Pres.,, in place of G. 8.
Tubbs; W. C. Tubbs, Vice-Pres., in

place of Chas. E. Johnson.

Chicago—Chicago Title & Trust Co.; H.
B. Riley, Pres., in place of E. G. Kent,
deceased.

La Harpe—La Harpe State Bank; J. L.
Bradfield, Vice-Pres.

Le Roy-—First National Bank; no Pres.
in place of Fred Collison; J. A. Tay-
lor, Cashler, in place of J. S. Coon.

Monmouth—National Bank of Mon-
mouth; W. C. Tubbs, Pres., in place
of G. S. Tubbs; D. E. Gayer, Cashfier,
in place of W. C. Tubbs; J. A. Tubbs,
Asst. Cash'ier, in place of D. E. Gayer.

New Holland—New Holland State Bank;
D. La Forge, Pres., in place of L.
Burchett.

Tamaroa—First National Bank; Louise
H. Woods, Asst. Cashier.

INDIANA.

Auburn—City National Bank; F. M.
Hines, Pres.,, in place of W. H. Mc-
Intyre; F. E. Davenport, Vice-Pres.,
in place of F. M. Hines; W. Rhoads,
Cashier, in place of F. E. Davenport.

Connorsville—Farmers & Merchants’
Trust Co.; capital increased to $100,-
000.

Marion—Marion State Bank; F. M.
Sweets, Asst. Cashier, in place of
Lew Hulley.

INDIAN TERRITORY.

Antlers—Citizens' National Bank; Clark
‘Wasson, Asst. Cashier.

Ramonja—First National Bank; Scott
E. Winne, Pres.,, in place of J. S.
Cameron, Jr.; J. A. Griffiths, Vice-
Pres., in place of A. 8. Burrows.

Terral—First National Bank; A. B.
Dunlap, Pres., in place of W. H. Ed-
dleman, .
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Tishomingo—First National Bank; A. G.
Summerfield, Acting Cashier, in place
of H. C. Schultz.

IOWA.

Bancroft—First National Bank; Jos. J.
Sherman, Cashier, in place of Tom
Sherman.

Council Bluffs—State Savings Bank; E.
A. Wickham, Pres., in place of T. B.
Lacey; W. 8. Baird, Vice-Pres.

Des Moines—Valley National Bank; W.
‘W. Lyons, Vice-Pres.

Greenfield—First National Bank; Jno.
A. Barr, Asst. Cashier.

Mt. Pleasant—National State Bank; no
Vice-Pres. in place of J. G. Budde,
deceased. .

Odebolt—First National Bank; Jos. Mat-
tes, Pres., in place of W. W. Field;
Hy. Hanson, Vice-Pres.,, in place of
Jos. Mattes.

Osslan—Ossian Bank; title changed to
Ossfan State Bank; Pres., L. A. Mey-
er; Vice-Pres. and Cashier, F. J.
Figge; Asst. Cashier, J. W. Meyer.

Pocahontas—First National Bank; J.
Parizek, Asst. Cashier, in place of E.
F. Shors.

Sanborn—Sanborn Savings Bank; F. E.
Frisbee, Cashier.

‘Webster—Webster Savings Bank; Cash-
fer, C. L. Jarvis.

KANSAS.

Burlington—People’'s National Bank;
Geo. G. Hall, Vice-Pres., in place of
M. A. Crouse; G. G. Burnham, Sec-
ond Vice-Pres.; M. F. Browne, Cash-
fer, in place of A. P. Brigham; P. G.
Hall, Asst. Cashier, in place of M. F.
Browne.

Fldorado—Eldorado National Bank: no
Cashier in place of V. P. Mooney.

Holton—National Bank of Holton; Geo.
S. Linscott, Pres., in place of 8. K.
Linscott; 8. S. Linscott, Cashier, in
place of Geo. S. Linscott.

Minneapolis—Citizens’ National Bank;
J. S. Richards, Asst. Cashier, in place
of E. M. Morris.

Sharon Springs—Bank of Sharon
Springs, incorporate; title changed to
State Bank of Sharon Springs; Pres.,
Geo. H. Woodhouse; Vice-Pres., R. L.
Woodhouse; Cashler, G. E. Wood-
house.

Topeka—Central National Bank; P. J.
Clevenger, Vice-Pres.

KENTUCKY.

Cannel City—Morgan County National
Bank; Custer Jones, Cashier, in place
of Luke Powell. ..



NEW BANKS, CHANGES, ETC.

Lexington—Security Trust & Safety
Vault Co.; title changed to Security
Trust Co.

Louisville—Commercial Bank & Trust
Co.; E. W. Hays, Cashier, In place of
J. H. Dickey, resigned.

Walton—Walton Deposit Bank; title
changed to Walton Bank & Trust Co.

v

LOUISIANA.

Shreveport—First National Bank; J. B.
Filhiol, Asst. Cashier.

MARYLAND.

Catonsville—First National Bank; no
Pres. in place of C. G. W. Macgill; J.
Hann, Jr., Vice-Pres., pro tem.

MASSACHUSETTS.

Boston—American Trust Co.; R. G. Fes-
senden, Pres., in place of T. J. Cool-
idge, Jr.—National Shawmut Bank;
Wm. A. Gaston, Pres.,, in place of
Jas. P. Stearns.—Puritan Trust Co.;
Jno. D. Long, Pres., in place of Wm.
Dresser.—Winthrop National Bank;
Robt. F. Herrick, Pres., in place of
W. R. Evans.

Cambridge—Charles River National
Bank; J. F. Pennell, Pres., in place of
W. S. S8wan, deceased.

Chelsea—Chelsea Savings Bank; Benj.
F. Dodge, Pres., in place of Wm.
Robinson.

Ipswich—First National Bank; no Vice-
Pres. in place of F. D. Henderson,
deceased.—Ipswich Savings Bank;
Geo. E. Farley, Treas., In place of D.
Safford, resigned.

Mansfleld—First National
Hewey, Asst. Cashler.

Reading—First National Bank; W. 8.
Parker, Pres., In place of A. Batchel-
der; J. W. Grimes, Vice-Pres.,, In
place of W. S. Parker.

Salem—Merchants’ National Bank; Fk.
A. Brooks, Asst. Cashler, in place of
A. P. Goodhue.

Bank; F.

MICHIGAN.

Elk Raplds—Elk Rapids Savings Bank;
Pres., M. B. Lang; Vice-Pres., C. A.
‘Whyland.

Newaygo—Webber & Hatch; incorpo-
rated; title changed to First State
Bank; Pres., M. F. Hatch; Vice-Pres.,
8. W. Webber; Cashier, H. 8. Thomp-
son.

Plainwell—Citizens’ State Savings Bank;
F. F. Patterson, Vice-Pres.
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Quincy—Quincy 8State Bank; M. 8.
Segur, Pres., in place of F. A. Toeth-
lisberger, resigned; Pearl Power,
Cashder.

Saginaw—Bank of Saginaw consolidated
with Savings Bank of East Saginaw,
under the former titlé; capital, $400,-
000. Pree., B. Hanchett; Vice-Pree.,
D. W. Briggs; Cashier, Otto Schupp;
Asst. Cashier, T. W. Stolker.

MINNESOTA.

Blue Earth—BMlie Earth State Bank; F.
P. Brown, Pres., in place of F. W.
‘Wilmert, resigned.

Ceylon—First National Bank; E. J. Bar-
nett, Cashier, In place of F. 8. Robin-
son; No Asst. Cashier, in place of
E. J. Barnett,

Fairmont — Martin County National
Bank; A. W. Gemble, Cashier, In
place of W. H. Jarmuth.

Ivanhoe—Idncoln County State Bank;
Hy. Lende, Cashier.

Lake City—Leke City Bank; C. A. Hub-
bard, Pres.

Motley—First National Bank; 8. W.
Jacobs, Cashier, in piace of D. L.
Case; no Asst. Cashler, in place of
8. W. Jacobs.

St. Charles—First Netional Bank; W.
E. Spencer, Cashier, in place of S, J.
Lombard; Geo. D. French, Asst.
Cashier in place of W. HE. Spencer.

Wadena—First National Bank; A. J.
Merickel, Pres., in place of W. R.
Baumbach; W. D, Merickel; Vice~
Pres., in place of C. W. Baumbach.

MISSISSIPPI.

Jackson—Merchants’ Bank & Trust Co.
consolidated with Capital City Bank
& Trust Co., under the former title.

MISSOURI

Bethany—Bethany Savings Bank; W.
B. Planck, Cashier, In place of J. Q.
Brown.

Cape Girardeau—First National Bank;
Wm, H, Coerver, Vice-Pres., in place
of J. A, Matteson.

Joplin—Citizens’ State Bank; Pres.,
W. T. T. Leften; Vice-Pres., C. S.
Poole.

Kansas City—American Natfonal Bank;
J. S. Parks, Pres., in place of C. S.
Jobes,

Nevada—Bank of Nevada; J. M. Lati-
mer, Asst, Cashier, resigned.

Pleasant Hill—Farmers’ National Bank;
A. Gulbransén, Cashier, In place of
J. F. Wilson.
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8t. Louis—Centrall National Bank; L.
A. Browning, Vice-Pres., in place of
E. 8. Lewis; A. N. Kingsbury, Asst.
Cashier. -

MONTANA.

Butte City—®8ilver Bow Natjonal Bank;
Jno. MacGinniss, Pres.,, In place of
Chas, R. Leonard; Chas. R. Leonard,
Vice-Pres., in place of Jno. MacGin-
niss; R. T. F. Smith, Cashier, in place
of F. Harrington.

Great Falls—Great Falls National Bank;
H. Q. Lescher, Asst. Cashier, in place
of E, A. Newton.

NEBRASKA.

Creighton—Security Bank; G. W. Klock-
enteger, Cashier.

Laurel — Laurel State Bank; C. D.
Young, Asst. Cashler.

Loomis—First National Bank; L. J.
Titus, Pres., in place of B L. Kip-
linger; E. G. Titus, Vice-Pres.,, in
place of T. L. Doherty; W. H. Swarts,
Cashler. in place of F. W. Kiplinger;
W. B. Abrahamseon, Asst. Cashier, in
plaoe o{ R. J. Slater.

Trenton—First Netlonal Bank; F. W.
Ruzicka, Pres., in place of W. 8.
Oollett; N. T. Hell, Vice-Pres., In
place of F. W. Ruzicka.

NEW HAMPSHIRE.

Bristol—First National Bank: Fred A.
8pencer, Vice-Pres.,, in place of B.
F. Perkine, deceased.

NEW MEXICO.

Hagerman—Hagerman National Bank;
title changed to First National Bank.

NEW JERSEY.

Red Bank—Second National Bank; I. B.
Bdwards, Pres., in place of J. A.
Throckmorton, deceased.

NEW YORK.

Atbany—First National Bank: Jno. J.
Gallogly, Vice-Pres. and Cashier, in
place of C. Tremper; C. Tremper and
C. C. Bullock, Jr., Asst. Cashiers.—
National Commercial Bank; C. H.
Sabin, Vice-Pres.,, resigned; J. H.
Herzog, Asst. Cashier.

Dexter—First National Bank; C. W.
Campbell, Vice-Pres.,, in place of J.
T. Outterson.

Hancock—First National Bank; Thos.
Keery, Pres, in place of W. H.

Nichols; Chas. E. Hulbert, Vice-Pres.,
in place of T. Keery; C. A. Rogers,
Cashier, in place of J. Mi Nichols; W.
F. Stimpeon, Aset, Cashier.

Hornell—First National Bank; F. E.
Broneon, Cashier, in place of J. M.
Welsh,

New York—Beaver Natlonal Bank; J. O.
Loughlin, Cashjer; no Asst. Cashier,
in place of J. O. Loughiin.—National
Bank of Commerce; no Cashfer, In
place of J. 8. Alexander; F. R. Ruseell,
Asst. Cashier.

New York—National Copper Bank; Jno.
D. Ryan, T. F. Cole and U. H. Brough-
ton, Vice-Pres.

Rochester—National Bank of Commerce;
B. L. Search, Asst. Cashier.—Roches-
ter Trust & Safe Deposit Co.; Secy.,
Robt., C. Watson; Aset. Secy., T. D.
Bidwell,

NORTH CAROLINA.

Dover—Bank of Dover; Jno. A. Robert-
son, Cashier.

Raleigh—Raleigh Banking & Trust Oo
C. E. Johmson, Pres., lnplaeeofc
H. Belvin, resigned; W. N. Jones,
Vice-Pres.

NORTH DAKOTA.

Bgeland—Bank of Egeland; M. Walz,
Pres., in place of J. C. Syfford.

Fullerton—Fullerton State Bank; A. M.
Berg, Cashier, in place of K. 8. Jensen.

Great Bend—Farmers’ State Bank; R.
W. Welss, Cashier, In place of F. L.
Thomson.

Tolley—First National Bank; A. Riba,
Vice-Pres., in place of J. N. Fox; D.
C. Hair, Asst, Cashier, in place of A.
Riba.

OHIO.

Arcanum—First National Bank; G. T.
Riegle, Asst. Cashier, in place of W.
A. Chancellor.

Cincinnati — Union Savings- Bank &
Trust Co.; C. B. Wright, Pres., In
place of J. G. Schmidlapp, retired.

Cleveland—United Banking & Savings
Co.; H. W. 8. Wood, Vice-Pres.,, in
place of Jno. Meckes,

London—Madison National Bank Chas.
Cheseldine, Pres., in place of W. M.
Jones, deceased; J. C. Bridgman, Vice-
Pres., in place of Chas. Cheseldne.

Loveland—First National Bank; Chas.
Lockwood, Second Vice-Pres., in place
of J. W. Snook.

Marion—Marion County Bank Co.; Wm.
H. Schaffner, Pres., C. D. Schaffner,

L
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Cashier; O. E. Kennedy, Asst. Cash-

fer.

OKLAHOMA.

Carnegle—Clitizens’ Bank; N. J. Cuddy,
Pres.

Eldorado—Farmers & Merchante Bank;
Pres., J. B. Goodlett; Vice-Pres., J.

. F. Womack; Cashier, W. E. Oliver;
Asst. Cashiers, E. J. Rhodes and
Grace Wiley.

Guthrie—Neational Bank of Commerce;
R. E. Cardwell, Asst. Cashier, in place

. of A. J. Miles.

Temple—First National Bank; Jos. C.
Post, Cashier, in place of L. J. Curtis.

PENNSYLVANIA.

Allentown—Leigh Valley Trust & Safe
Deposit Co.; L. O. Shankweiler, Vice-
Pres.

Beaver Fals—Farmers’ National Bank;
J. R. Martin, Vice-Pres., in place of
T. P. Simpson.

Braddock—First National Bank; Geo.
C. Watt, Vice-Pres.,, in place of F
W. Edwards; A. A. McKinney, Cash-
fer, in place of Geo. C. Watt,

Brookville—National Bank of Brook-
ville; L. V. Deemer, Cashier, In place
of 1. L. Templeton, deceased, J. M.
Brosius, Asst. Qashier, in place of
L. V. Deemer.

Carnegie—Carnegie National Bank; F.
D. Lovering, Cashier, in place of J. C.
Staufter.

Bverett—First National Bank; J. B.
Manning, Cashfer, In place of J. G.
Cobler.

Martinsburg—First National Bank; C. A.
Patterson, Pres., in place of 8. S.
Horton; S. S. Horton, Cashier, in place
of C. A, Patterson.

McAdoo—First National
Smith, Cashfer.

Meyersdale—Farmers’ Bank; C. 8. Bers-
ton, Cashier, in place of H. Lorentz,
deceased.

New Bloomfield—First Netional Bank;
Jas. W. Shull, Pres., in place of W.
C. Pomeroy.

Philadelphia—Western National Bank;
Geo. B. Shaw, Pres., A, J. MicGrath,
Vice-Pres.

Pittsburg—Lincoln National Bank; H. A.
Johnston, Cashier, in place of W. R.
Chiistian, deceased; no Aset. Cash-
fer, in place of F. W. Van Osten.

Scranton—Traders’ National Bank; M.
J. Murphy, Cashier, In place of F. W.
Wollerton; B. W. Bevans, Asst.
Cashier.

Bank; H. L
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Swarthmore — Swarthmore National
Bank; Hy. C. Saulnier, Cashler, in
place of Isaac Roberts.

Tionesta—Citizens’ Natlonal Bank; 8.
Smith, Cashier, in place of J. C. Bow-
man,

Trafford City—First National Bank; W.
W. Giften, Pres.,, in place of J. 8.
Brown.

SOUTH CAROLINA.

Charleston—Commercial Savings Bank;
C. Olney, Cashier,

Greenwcod—First National Bank; title
changed to National Loan & Exchenge
Bank,

Scranton—Bank of Scranton; E. M.
Lowman, Cashier, in place of L. H.
Little.

Yorkvillle—Loan & Savinge Bank; T. C.
Duniap, Cashier, in place of W. P.
Harrison, resigned,

SOUTH DAKOTA.

Clark—Clark County National Bank; P.

H. Pendergast, Vice-Fres., in place of
H. C. Garven.

Hot Springs — Hot Springs National
Bank; A. C. Forney, Pres., in place
of A. G. Hull.

Rapid City—First National Bank; Jno.
J. McNamara, Vice-Pres., in place of
Peter Duhamel,

TENNESSEE.

Chattanooga—American National Bank:
Z. C. Patten, Vice-Pres., In place of
J. C. Guild.

Gleeson—Bank of Gleeson; R. W. Bandy,
Casnler, in place of Guy Alexander,
resigned.

TEXAS,

Alvin—Alvin State Bank; T. H. Nees,

Pres.
t—First National Bank; D. R.

Couch, Vice-Pres., P. Brady, Casghler,
in place of W. R. King; R. C. Couch,
Asst. Cashier, in place of D. R. Couch.

Center—Farmers’ National Bank; F.
C. Powell, Cashier, In place of T. H.
Nees; T. T. Smith, Asst. Cashier.

Detroit—First National Bank; J. L. Van
Dyke, Pres., in piace of J. H. Caton,
Sr.; T. 8. Caton, Vice-Pres., in place
of I-I. C. Balley.

Eldorado—First National Bank; Jno. M.
Washam, Cashier.

Falls City—Falls City National Bank;
C. M. Derer, Cashier.
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Grand View—First National Bank; Dan
E. Lydick, Cashler.

Houstom—Union Bank & Trust Co.; D.
‘W. Cooley, Asst. Cashier.

Livingston—Citizens National Bank; W.
T. Carter, Vice-Pres., in place of L.
F. Gerlach,

Malone—Malone Bank; R. C. Waest,
Cashier, in place of M. A. Taylor.

Merkel—Fhrst National Bank; J. F.
Body, Vice-Pres.

Mertens—First Bank of Mertens; W.
A. Shaw, Cashier.

Orange—Orange National Bank; W. L.
Joiner, Asst. Cashier.

Rockdale—Rockdale State Bank; capital
increaged from $26,000 to $30,000.

Saint Jo—No Cashier, in place of L. A.
Dowlen; W. B. Lane, Aset. Cashier.

Stamfor@—Firet National Bank; R. V.
Colbert, Pres., In place of W. D. Rey-
polde; A. J. Swenson, Vice-Pres.; J.
C. Bryant, Cashler, in place of R. V.
Colbert.

Teaque—First National Bank; W. M.
Peck, Vice-Pres., in place of M.
Sweeney; S. F. Alford, Asst. Cashier.

VERMONT.

Eennington — Bennington County Na-
tional Bank; A. K. Ritchle, Pres., in
place of J. S. Holden, deceased; A. J.
Holden, Vice-Fres. in place of A. K.
Ritchie.

VIRGINIA.

Clintwood—Citizens’ National Bank; E.
F. Ames, Cashler, in place of W. H.
Ames.

Gate City—Peoples’ National Bank; J. C.
Stephenson, Cashier, in place of J. M.
Johnson, Jr., deceased; J. H. Peters,
Aset, Cashier.

THE BANKERS' MAGAZINE..

Norton—First National Bank; G. H.
BEsser, Vice-Pres., in place of M. L.
Stallard.

WASHINGTON.

Ritzvllle—German American State Bank;
E. E. Glenn, Asst. Cashier.
Seattle—Dexter Horton & Co.; Asst,
Cashiers, G. F. Clark, 8. Veazey and

C. 8. Harley.
Spokane—Iniand Bank; incorporated;
capital, $16,000,

WISCONSIN.

Ingram—Ingram 8tate Bank; F. H.
Pardoe, Pres., in place of E. D. Van
Etton, resigned; H. C. Wagner, Cash-
fer.

Milwaukee—German American Bank;
J. B. Whitnall, Pres.,, \n place of E.
Reynolds, .

Sparta—Monroe County Bank; J. P.
Reinhard, Cashier.

Wausaukee—Wausaukee State Bank; R.
B. Ellis, Cashier, in place of J. B
Hutchinson.

Wittenburg—Ctizens’ State Bank; Jacob
Kloeckner, Pres.

Woodvilie—Cltizens’ State Bank; Carl
E. Harmon, Cashier, reported an em-
bezzler.

WYOMING.

Cheyenne — Citizens’ National Bank;
Ches. F. Mallin, Asst. Cashier, In
place of J. F. Meade.

CANADA.

ONTARIO.

Toronto—Sovereign Bank of Canada; O.
B. Jarvis, Pres., in place of R. Mac-
Donald.

BANKS REPORTED CLOSED OR IN LIQUIDATION.

CONNECTICUT.

New  Britain — Mechanics’ National
Bank; in voluntary liquidation, April
20, 1907.

ILLINOIS.
Peoria—Peoples’ Savings Bank; closed.
INDIAN TERRITORY.
Adair—Western Security Bank; closed.
KANSAS.

Burlington—Burlington National Bank;
in voluntary liquidation, April 26, 1907.

NEW YORK.

New York—National Exchange Bank; in
voluntary liquidation, AprH 29, 1907.

NORTH DAKOTA.

Wehpeton—German American National
Bank; in voluntary liquuidation, Aprfl

22, 1907.
OHIO.

Toledo—Merchants’ National Bank,
voluntary liquidation, April 30, 1907.

CANADA.

BRITISH COLUMBIA.
Atlin—Bank of Commerce, closed.
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Redmond 8.o.

Foreign and Domestic Bankers.
Deposits received subject to cheque.
High Grade Investment Securities.
Fiscal Agents for Corporations.
Letters of Credit. Bills of Exchange.
Commission orders executed. Mem-
bers New York Stock Exchange.

Philadelphia

} 33 Pine Street

§07 Chestnut St.

| | THE

New York
 First National

OF BOSTON

$2,000,000 Surplus, $2,000,000

DANIEL G. WING, President
EDWARD A. PRESBREY, Vice-President  FREDERICK H, CURTISS, Cashier
JOHN W. WEEKS, Vice-President PALMER E. PRESBREY, Asst. Cashier

ank

Capital,

@GEO. 8. McCAUSLAND, Vice-President
COLIFTON H. DWINNELL, Vice-President

ORLANDO H. ALFORD, of Bliss, Fabyan & Co.
QALVIN AUSTIN Gen. T'J.F Eastern Steamship Co. |
x‘DXVtABD E. BLODGE of Carver & Blodgett,

ROLAND W, BOYDEN, of Ropes, Gray & Gorbam, .

G%V BROWN, Treasurer United Shoe Ma- \
CASE Prenldent Bates M1g. Co. |
PER, Pres. D

Co., Bankers,
EUGENE N, "F0S8, Treas. B. F. Sturtevant Co.
non'r F. mmméx of Richardson, Herrick & |

wu.mAiu BRI Capitalist
oxﬁgxgs H. JONES, of Commonwealth Shoe & | |

EDWARD S. HAYWARD, Asst. Cashier
BERTRAM D. BLAISDELL, Asst, Cashier

N DIRECTORS

JOHN CARR, Chairman.
' MORTIMER B. MASON,

of 8. D. Warren & Co,

Paper Manufacturers.

CHARLES 8. MELLEN, President New York, New
Haven & Hartford R.R.

CHAII{%ES A. MORSS, Treasurer Simplex Eleotri.
cal Co.

N. W. RICE, of N. W, Rice Co.

WALLACE F. ROBINSON, Capitalist, ex-President
Chamber of Commerce.

WILLIAM A. STETSON, of Wm. A. Stetson & Co.

, .'I'AMES J. STOBROW of Lee, Higginson & Co.,

anker:
JOHN LA WEEKS of Hornblower & Weeks, Bank,
ers and Brokers.
DANIEL G, WING, President
SIDNEY W, WINSLOW, President Unlud 8
Machinery Co.
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THE ORIENTAL BANK = °A7 74"

AND
SURPLUS

182-184 BROADWAY $1,9[m,000

BRANCH: NEW YORK CITY

Bowery and Grand Street

R. W. JONES, Jr., President

LUDWIC NISSEN NELSON C. AYRES, (st Vice-President
ERSKINE HEWITT % Vice-Presidents

CHAS. J. DAY

CEO. W. ADAMS, Cashier R. B. ESTERBROOK, Asst. Cashier
LAMAR ROSS, Asst. Cashier H. E. RANK, Asst. Cashier

WE CORDIALLY INVITE YOUR ACCOUNT

THE

NATIONAL BANK

IN NEW YORK

41-43 WALL STREET
43-49 EXCHANGE PLACE

CHARTERED 1851

Foreign Exchange Dcpartment

NORTH AMERICA

Capital, - $2,000,000
Surplus,- - 2,000,000
ALFRED H. CURTIS, - - President
C. W. MORSE, - - Vice-President

HENRY CHAPIN, JR., - Vice-President
WALTER W. LEE, - Vice-President

EDWARD B. WIRE, - - Cashier
J. FREDERICK SWEASY, Asst. Cashier
ADOLPH RADO, - - Asst. Cashier

EDWARD D. SHOTWELL, - Manager

——
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BATTERY PARK NATIONAL BANK

OF NEW YORK
24 STATE STREET

(Opposite new Custom House)

Capital and Surplus, - $300,000.00

E. A. DE LIMA, President
CALVIN TOMKINS Vice-President
EDWIN B. DAY, Cashier

THE BANK OF THE SHIPPING AND EXPORT DISTRICT

N. W. HARRIS & CO.
BANKERS

Pine Street, Corner William

NEW YORK

N. W. HARRIS & COMPANY HARRI8 TRUST & SAVINGS BANK
Boston Chicago

Recelve deposits subject to check
and alilow interest on balances.
Act as fiscal agents for munici-
palities and corporations. Issue
letters of credit and deal In

BONDS FOR INVESTMENT

LIST ON APPLICATION

L. A. NORTON

Specialist in

NEW YORK BANK STOCKS
NEW YORK TRUST CO. STOCKS 25 BROAD STREET

NEW YORK REALTY CO. STOCKS

NEW YORK INS. & SURETY CO. STOCKS N E w Y 0 R K

MISC. UNLISTED SECURITIES OF HIGH GRADE
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MERCHANTS NATIONAL
BANK [prowrm New York

Capital & Surplus 1803 Deposits
$3,500,000 $20,000,000
Foreign
t
Exchange Governmen
Letters of State and
Credit City
Cable ,
j’ Transfers Depositary

‘WALL 8T. IN 1803—MERCHAXTS’ BANK BUILDING ON THE RIGHT.

ROBERT M. GALLAWAY, President
ELBERT A. BRINCKERHOFF, Vice-Pres. ALBERT 8. COX, Asst. Cashier
ZOHETH S. FREEMAN, Cashier O. E. PAYNTER, Asst. Cashier

Hew Fork Fife Fusurance and Trust Company

No. 52 WALL STREET

OHARTERED IN 1830

Accepts only private trusts and declines all corporation or other public trusts

@Grants Annuities. Allows Interest on Deposits payable after
Accepts Trusts created by Will or other- ten days’ notice.

wisge. Legal Depository for Executors, Trustees,
Manages Property as Agent for the owners. and Money in Suit.

TRUSTEES

OCHARLES G. THOMPSON, HENRY A. C. TAYLOR, JOSEPR H. CHOATE, CORNELIUS VANDERBILT,
HENRY PARISH C. O'D. ISELIK, SAMUERL THORNE, JOHN MCL. NaAsH,
WREDERIC W. STEVENS, W. EMLEN ROOSEVELT, JOHN L. CADWALADRR, PHILIP SCHUYLER,
STUYVESANT FISH, H. VAN RENSSELAER KENNEDY, AUGUSTUS D. JUILLIARD, JOHX CLAFLIN,
EDMUND L. BAYLIES, HENRY I. BARBEY, HENRY LEWIB MORRIS, CLEVELAND H. DODGR,
@BORGE 8. BOWDOIN, JOHN.JACOB ABTOR, GEORGE G. DEWITT, F. AUGUSTUS SCHERMRRHORN,

HENRY C. HULBERT,

HENRY PARISH, President
WALTHR KHRR, 1st Vice-President HENRY PARISH, Jr., 3d Vioe-Presideat
GEORGE M. CORNING, Secretary Z. W. van ZHLM, Ass't Secretary
IRVING L. ROH, Ass't Secretary



THE
NATIONAL
PARK BANK

OF NEW YORK

Capital, $3,000,000.00 Surplus, $8,645,154.03
Deposits, May 20, 1907, $102,615,140.03

RICHARD DELAFIELD, President
GILBERT G. THORNE, Vice-President JOHN C. MOKEON, Vice-President
JOHN C. VAN CLEAF, Vioce-President
MAURICE H. EWER, Cashier

WILLIAM O. JONES, Asst. Cashier WILLIAM A. MAIN, Asst. Cashier
FRED'K O. FOXCROFT, Asst. Cashier
DIRECTORS
JosEPH T. MOORE, EDWARD C. HOTT, FRANCIS R. APPLETON, ISAAC GUGGRNEEIM,
FIsH, W. ROCKHILL POTTS, JOHN JACOB ASTOR, JOHN E. BORNE,
GRORGE 8. HART, AUGUST BELMONT, GEORGE FREDK. VIETOE, LEWIS CASS LEDYARD,
ONARLES SCRIBNER, RICNARD DELAFIELD, CORNRLIUS VANDERBILT, GILBERT G. THORNE,

JOHN C. MCKEON.

ISSUES LETTERS OF OREDIT FOR TRAVELERS AVAILABLB IN ALL PARTS
OF THB WORLD

SAFE DEPOSIT DEPARTMENT




e HANOVER NATIONAL BANK

OF THE CITY OF NEW YORK

NASSAU AND PINE STREETS

EeTABLISHED 1851

Capital, - $3,000,000
Surplus Fund, - 8,500,000

JAS. T. WOODWARD, President

JAMES M. DONALD, Vice-President

E. HAYWARD FERRY, Vice-President
WILLIAM WOODWARD, Vice-President
ELMER E. WHITTAKER, Cashier

WM. 1. LIGHTHIPE, Asst, Cashier

- HENRY R. CARSE, Asst. Cashier
ALEXANDER D. CAMBELL, Asst. Cashier
CHARLES H. HAMPTON, Asst. Cashier

CHARLES HATHAWAY & CO.,

DEALERS IN

COMMERCIAL PAPER

NEW YORK BOSTON CHICAGO 8T. LOUIS

Loans of Bankers Fully Insured

HY extend credit to projects that may collapse
because of a single accident unless you are
protected ?

In your own experience you must know that casual-
ties in various undertakings have been followed by
bankruptcy or reorganization with great loss. Insist
that your borrowers carry full liability and accident
insurance in the

Sasualty Company of Awerica

Home Office: 52-54 WILLIAM ST., NEW YORK

—
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R. R. MOORE, @. J. BAUMANN, AMES HIGGINS,
President ~ Vice-President Secretary

THE COMMERCIAL TRUST COMPANY
OF NEW YORK
BROADWAY AND THIRTY-SEVENT H STREET

CAPITAL, $560,00000 .= SURPLUS, $285,000.00

DIRECTORS.,
KIMBALL C. ATWOOD E. H. FALLOWS E. E. MOORE
HERMAN AUERBACH JOS. R. GRISMER R. R. MUORE
G.J. BAUMANN AL. HAYMAN L. H. PERIMAN
HENRY DAZIAN EDWARD A. KERBS CHAS. G. PHILLIPS
GEORGE W. ELKINS JAMES H. MCGRAW W.D. SARGENT
A. L. ERLANGER I. A, MEKEEL L. D. SMITH

TRANSACTS A GENERAL BANKING AND TRUST COMPANY BUSINESS
INTEREST PAID ON CERTIFICATES OF DEPOSIT AND CHECK ACCOUNTS
YOUR ACCOUNT IS INVITED ON THE MOST FAVORABLE TERMS

KNICKERBOGKER TRUST GOMPANY

NEW YORK

84TH ST. & FIFTH AV. 66 BROADWAY 100 WEST 125TH ST. THIRD AV. & 148TH S8T.

Capital Stock

$1,200,000.00

Undivided Profits

$5,154,755.28

CHARLES T. BARNEY, - President
FRED'K L., ELDRIDGE, 1st Vice-Pres.
JOSEPH T. BROWN, - 24 Vice-Pres.
B. L. ALLBN, - - - 34 Vice-Pres.
WILLIAM TURNBULL, 4th Vice-Pres.

FRED’K GORE KING,
Sec. and Treas.

J. MLEAN WALTON, Asst. Sec.
HARRIS A. DUNN, Asst. Treas.
TRUST DEPARTMENT
WILLIAM B. RANDALL, - Trust Officer
H. M. DELANOIE, - Asst. Trust Officer

HARLEM BRANCH
W. F. LEWIS, - . - - - . Manager

BRONX BRANCH
JOHN BAMBEY, - - - . - Manager

HE BANKERS PUBLISHING COMPANY is
headquarters for Books and other Publications for

Bankers. . . . Send for Complete Catalogue.
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Lincoln Trust Company

Madison Square, New York

| BRANCH OFFICES
Broadway & Lispenard St.
Broadway and 7:2d Ntreet

Banks and Trust Companies not required

by law to use a National Depository can

benefit by the services of this Company.
Allows Interest on daily balaunces.

The First National Bank

of Milwaukee
UNITED STATES DEPOSITARY
Capital, $2,000,000 Surplus, $500,000

FARMERS’ & MILLERS’ BANK, 1853
FIRST NATIONAL BANK, 1863
FIRST NATIONAL BANK (Reorganized), 1882

FRED VOGEL, Jr., President HENRY KLOES, Cashier
WM. BIGELOW, Vice-President OSCAR KASTEN, Asst. Cashier
FRED T. GOLL, Vice-President A. W. BOCK, Asst. Cashier

E. J. HUGHES, Asst. Cashier

DIRECTORS

CHAS. F. PFISTER JOHN 1. BEGGS CHARLES L. McINTOSH
s WALTER ALEXANDER ROB'T NUNNEMACHER
NATHAN GLICKSMAN ALBERT O. TROSTEL
A. K. HAMILTON EDWARD A. UHRIG
H. AUGUST LUEDKE WM. WOODS PLANKINTON

" COMMERCIAL NATIONAL BANK |\ -

SYRACUSE, N. Y.

CAPITAL, $500,000.00 SURPLUS, $260,000.00
With Large Capital and Surplus, a Strong Directorate, Competent
Officers and Every Modern Facility, we invite Aocounts and'Collec-
tions on the most Liberal Terms, Consistent with Sound Banking.

HENRICK 8. HOLDEN, Pres. GEORGE M. BARNES, Vice-Pres.
ANTHONY LAMB, Cashier

N |




ADRIAN H. MULLER & SON

55 William Street, ricse: NEW YORK

The business of Banks, Bankers, In

SEREERERETT . STOCKS AND BONDS

attention

' AT AUCTION
.« AUCTIONEERS.. %’
PROMPT RETURNS ON Regular Auction Sales of All Classes of Stocks and
ENTRUSTED T0 US Bonds Every Wednesday

REAIL ESTATE AT PUBLIC AND PRIVATE SALE.

First National Bank

RICHMOND, VIRGINIA

Capital, $1,000,000 Surplus, $600,000

JOHN B. PURCELL, President
JOHN M. MILLER, Jr, Vice Pres. & Cas.
\CHAS. R. BURNETT, Asst. Cashier
J. C. JOPLIN, Asst. Cashier

BUSINESS INVITED

THE

6 % Bonds National Bank

Issued and Offered by the

American of Commerce
Real Estate Company TOLEDO. OHIO

FOUNDED 1888

Based on the Ownership of Selected

NEW YORK REAL ESTATE || Caritab - - - $500,000

Surplus and Profits, 200,000
Assets, . . . $9,446,095.89

8. D. CARR, President
Capital and Surplus, 1,519,518.20 4. M. CHESBROUGH, Vice-Pres.
‘“ The best security on earth is earth itself.”’ G. W. WALBRIDGE, Cashier

R. H. S8CRIBNER, Asst. Cashier
W RITE FOR INFORMATION

American
Real Estate Company ACCOUNTS SOLICITED

525 Night and Day Bank Bld'g
sth Ave. and 44th St,, - New York

CORRESPONDENCE INVITED




CHARTERED MARCH 10, 1868

PITTSBURG TRUST COMPANY

PITTSBURC, PA.

Capital ACCOUNTS OF BAN BANKE CORPORA-
TIONS ANI:“ALQ’ORABLE TE CITED
$2,000,000.00 o
Surplus and Profits CORRESPONDENCE INVITED
Interest paid
$4,000,000.00 Savings and Checking Accounts
DIRECTORS OFFICERS
J. 1. BUCHANAN GEOo. M. LAUGHLIN I. BUCHANAN, - - President
HeNrY BunL, JR. W. P. SNYDER CEAB H. HAYS, - Vice-Pres. and Treas.
8. H. VANDERGRIFT J. C. REILLY B SMYERS - Secretary
B. F. JoNEs, JR. WiLLis L. Kine GREGG MckEE - Asslstant Treasurer
Gwo. E, TENER CHas. H. Haxs OLAF USSING, - - - Mgr. Bond Dept.
ROBERT S. BRADLEY, President CAPITAL & SURPLUS
CLARK WILLIAMS, Vice-Prest. I TWO MILLICN DOLLARS
LANGLEY W. WIGCGIN, Secretary -_
HOWARD BAYNE, Treasurer 26 NASSAU STREET
PARK TERRELL, Mgr. Bond Dept. I CORNER CEDAR STREET
DAVID S. MILLS, Trust Officer NEW YORK.

Through our BANKING DEPARTMENT we extend to our CORRESPOND-
ENTS excellent facilities for loaning money in large and small
amounts secured by high grade collateral. These loans are given the
same careful attention as to collateral and rates as our own loans.

[IIBEPEIIIEIT IIF TIIE GONTROL OF ANY SINGLE |ITEIIES'I'

BooKlets for BanKkers

q Many bankers wish to advertise by means of a booklet, without knowing

exactly how to go about it. They want to get away from the stereo-
typed, hackneyed form and do something original —something different.
We make a business of getting out such booklets and are always ready to
submit suggestions and estimates for consideration. Make known your
wants and we will do the rest.

PUBLICITY DEPARTMENT

THE BANKERS MAGAZINE
90 Willilam S8St., - - - New York
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meriran Seruritp and Qrust Companny
O, Comer Fifternth Streetr and gmﬂghnﬁ Rvrnue-
SO pposite Jinited Stutes Dreasumg.

WASHINGTON, D.C.

Capital, $3,000,000 Surplus, $1,600,000

INTEREST ALLOWED ON DEPOSITS

BANKERS TRUST

Il COMPANY

DIRECTORS.

" (et Sankof BP0
sa

|

JA

=t L &0

HI - 90

w. lent =0

A lent AL

™ L 7Y

Q1

rresdent
Nstiomal Bank, New York

INTEREST PAID UPON RESERVE AND INACTIVE SALANCES.
: CONVERSL. R
[ T

Woited States Wlortgage & Trust Company

NEW YORK

WEST END BRANCH, MAIN OFFICE, 125TH ST. BRANCH,
73ed St. & Broadway 55 Cedar St. 8th Ave. & 125th St.

Capital and Surplus, $6,000,000

Inferest patd on deposits sabject to check and
special rates allowed on Time Deposits.
Issues Foreign and Domestic Letters
of Credit. Atftends to the prepa-
ratfon and certification of
Municipal Bonds

GEORGE M. CUMMING, President CALVERT BREWER, Secretary
LUTHER KOQUNTZE, Vice-President CARL G. RASMUS, Treasurer
JOHN W. PLATTEN, Vice-President SAMUEL B. COIT, Asst. Secretary

SAMUEL 8. CAMPBELL, Vice-President JOSEPH ADAMS, Asst. Treasurer
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THE

ELIOT
NATIONAL
BANK

=———=0F BOSTON=——=

A

Capital
$1,000,000
Surplus (earned)
$1,000,000
HARRY L. BURRAGE - PRESIDENT
GARRARD COMLY - VICE-PRESIDENT
WILLIAM J. MANDELL - CASHIER

WILLIAM F. EDLEFSON
WILLIAM P. BAILEY -
LOUIS HARVEY -

ASSISTANT CASHIER
ASSISTANT CASHIER
ASSISTANT CASHIER
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THE

FOURTH STREET NATIONAL BANK

OF PHILADELPHIA
Condensed Statement of Condition at the Close of Business May 20, 1907

RESOURCES, ' LIABILITIES.
Loans and discounts.. ...830,669,3511.03 ! Capltal stock...... ,000,00
Due from banks................... 7,796.358.60 %‘l::.lr:‘ ‘uon: net p 3, g Y, ,L‘t" )
Exchanges for Clearing House. 1,918,317.37 | Bond account...... ’363,
Cash and reserve................. 9,262,761.40 | Deposlts............................ 38,071,210.10
849,646.9758.60 849,646,975.60

Cable Transfers made. Foreign Exchange bought and sold. Letters of Credit issued available throughout the World
ACCOUNTS OF BANKS, BANKERS, CORPORATIONS, FIRMS AND INDIVIDUALS SOLICITED

R. H. RUSHTON, President E. F..SHANBACKER, 1at Vice-President B. M. FAIRES, 2d Vice-President
R. J. CLARK, Cashier W. A. BULKLEY, Assistant Cashier
FRANK G. ROGERS, Manager Foreigu Exchange Department

Fidelity Title & Trust Company

PITTSBURGH, PA.

Capital, - $2,000,000.00 Undivided Profits Earned, $2,000,000.00

Surplas, - 3,000,000.00 Deposits, = - - - = 10,000,000.00
" Trust Department, $46,500,000.00

JOHN B. JACKSON, President ROBT. PITCAIRN, Vice-President
JAS. J. DONNELL, Vice-President JOHN MCcGILL, Secretary
C. E. WILLOCK, Treasurer C. S. GRAY, Trust Officer
Pays interest on all Deposits. Acts in ail Trust Capacities. Rents Safe Deposit Boxes.

Report of Condition at Close of Business, May 20, 1907,

RESOURCES. LIABILITIES.

Loans and discounts .. $4,751,073.90
Real estate . 500.00
Bank building and fixtures. .. 170.000.60
. 8. bonds. .. 820918.45 ' Surplus and und'd profits (net)  506,206.80
Stoocks, bonds and claims 301,140.17

CashResources— | Clrculation......cccoeeueenanecs
Due from banks .... $1,102,762.01
U. 8. Treasure! 40,000,

d e raeerrrenninn H44,642.00 1.487,404.10
$7.540,036.11 |

OFFICERS.
J. M. BARNETT, Pres. WILLARD BARNHART, Vice-Pres. HARVEY J. HOLLISTER, Vice-Pres.
GEORGE C. PEIRCE, Vice-Pres. CLAY H. HOLLISTER, Cas. H. A. WOODRUFF, Asst. Cas,
DIRECTORS.

James M. Barnett, Wm. Judson, L. H. Withey, J. C. Holt, Geo. C. Peirce,
Edward Lowe, H.J. Hollister, W, D. Stevens, Clay H. Hollister, Henry Idema.
Willard Barnhart, W.W.Cummer, Jos. H. Martin, W. R. 8helby,

Largest Bank in Western Michigan
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Capital and Sarpins, $6,000,000.00 Depesits, $64,765,000.00
..THE...

CONTINENTAL

NATIONAL BANK
OF

CHICAGO

Respectfully solicits the accounts of
BANKS, CORPORATIONS, MERCANTILE FIRMS AND INDIVIDUALS

JOHN C. BLACK, Chairman of the Board

GEO. M. REYNOLDS, President HERMAN WALDECK, Ass’t Cashier
ALEX. ROBERTSON, Vice-President F. H. ELMORE, Ass’t Cashier
W. G. SCHROEDER, Cashier WILBER HATTERY, Ass’t Cashier

BENJAMIN 8. MAYER, Ass’t Cashifer J. R. WASHBURN, Ass't Cashier

Ample Resources Courteous Treatment Superior Service

WM. A. TILDEN, President JOHN FLETCHER, Asst. Cashter
GEORGE M. BENEDICT, Cashfer
R. T. FORBES, Vice-President J. C. MORRISON, Audttor

Resources:
SEVEN MILLION DOLLARS

To Banks and Bankers having more or less Live Stock
Business, this Bank offers exceptional advan-
tages, and solicits correspondence as
to terms and facilities

e ®
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THE FIRST NATIONAL
BANK OF CHICAGO

Capital and Surplus $14,000,000

Cordially invites the business of BANKS
and BANKERS, feeling confident that its
well-known facilities will render an ac-
count, once established, of permanent and
mutual satisfaction and profit.

JAMES B. FORGAN AUGUST BLUM
President Vice-President

CHARLES N. GILLETT, Cashier

4

The Commercial
National Bank

of CHICAGO

Capltal Surplus and Undivided Profits, $7,000,000
Deposits, $40,000,000

OFFICERS )
JAMES H. ECKELS . . . . PresioeNT GEORGE B. SMITH . . Ass'T CasHiER

JOSEPH T. TALBERT . . . Vice-Pres. HARVEY C. VERNON . Ass'T CasAiErR
RALPH VAN VECHTEN, 2nD Vice-PRes. H. ERSKINE SMITH . . Ase't CasHiErR
DAVID VERNON . . . 8ro Vice-PRres. WM. T. BRUCKNER . . Ass'T CAsHIER
NATHANIEL R. LOSCH . . . CasHiEr EDGAR N. JOHNSON . . . AupiTorR

This bank is pleased to place at the disposal
of its customers the facilities gained
during forty years of continuous
service and growth

cACCOUNTS SOLICITED CORRESPONDENCE INVITED
DEPOSITORY OF THE UNITED STATES AND STATE OF NEW YORK

FIRST NATIONAL BANK

ALBANY, N. Y.

Capital and Surplus - - - - - $800,000.00
FREDERICK A. MEAD, Pres. HORACE G. YOUNG, Vice-Pres.
JOHN J. GALLOGLY, Vice-Pres. and Cashier CHARLES C. BULLOCK, Jr., Asst. Cashier
JOHN A. DIX, Vice-Pres. CANTINE TREMPER, Asst. Cashier

HUGH A, ARNOLD, Asst. Cashier
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Central Trust Company
of lllinots

152 Monroe Street, Chicago
JAccounts of Banks and Bankers Received upon Liberal Terms
Capital, . - . $2,000,000

Surplus and Profits, 900,000

CHARLES G. DAWES, President
W. IRVING 0SBORNE, Vice-Presideat L. D. SKINNER. Assistant Cashier
A. UHRLAUB, Vice-Presideat WILLIAM W. GATES, Asst. Cashier
WILLIAM R. DAWES, Cashier ALBERT 6. MARG, Secretary
MALCOLM McDOWELL, Assistant Secretary

DIRECTORS

A.J. EARLING, President Chicago, Milwau- 8. M. FELTON, President Chicago & Alton
kee & St. Paul Ry. Co. Ry. Co.

P. A. VALENTINE, Capitalist T. W. ROBINSON, Vice-President Illinois

ARTHUR DIXON, Pres. Arthur Dixon Steel Co.

Transfer Company CHANDLER B. BEACH, C. B. Beach & Co.
CHARLES T. BOYNTON, Pickands, Brown GEO. F. STEELE, Port Edwards Fibre Co.
& Company W. IRVING OSBORNE, Vice-President
ALEXANDER H. REVELL, President CHARLES G. DAWES, ex-Comptroller of

Alexander H. Revell & Company the Currency
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Rank of P jttsburgh

National Ssociation

PlTTSBURGH, PA.
Organized 1810 Chartered, State Banir, 1814 National Bank, 1899

Capital Stock, - - - - $2,400,000
Sarpins, - - - - 2,700,000
Rosources, - - - - 25,000,000

WILSON A. SHAW, President
JOSEPH R. PAULL, Vice-President
W." F. BICKEL, Cashier

Has a record extending over nearly
a century for the prompt and effi-
cient handling of the business of

banks and bankers. Grants the
most liberal terms possible. :: 2

Cldest Dank In 'm United Statos West of the
Alioghany Monntalns

“Corn Belt” Farm Mortgages

We have for sale First Mortgages secured by highly
improved and productive farms in the * Corn Belt ”
of Illinois, JIowa and Southern Minnesota, which is
conceded to be the safest farm loan section in the
United States.

Our maximum loans do not exceed one half of the
cash value of the land, without regard to the
improvements. The security is examined by our
own representatives and title apprived by our own
attorneys. This bank collects the principal and
interest without charge, and invite correspondence
with banks and investors regarding these loans.

Our booklet, “Farm Mortgages Are Safe Invest-
ments” will be sent upon request.

Fifty Years of Safe Banking

The Merchanls’ Loan and Trust Company

Capital and Surplus, 86,500,000
135 Adams Street Chicago
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Tue UNION

TRuST COMPANY
OF PITTSBURGH

Nos. 335-337-339 Fourth Avenue

CAPITAL, $1,600,000.00
SURPLUS, 23,000,000.00

TRANSACTS A GENERAL TRUST
BANKING BUSINESS

OFFICERS
H. C. MCELDOWNEY,
A. W. MELLON,
J. M. SCHOONMAKER,
H. W. GLEFFER,

President

Vice- President

2d Vice-President
Asst. to the Prestdent

Scort Haves, . Treasurer
JoRnN A. IRWIN, Secretary
DIRECTORS
H. C. McEldowney . C. Fownes
A. W, Mellon D. E. Parl
Willlam G. Park J. B. Finle
J. M. Schoonmaker Jamenr H. hart

E. C. Converse R. B. Mellon
W. N. Frew
Geo. E. Shaw Henry Phipps

Geo. I. Whitney William B. Schiller
P.C. Knox B. F. Jones, Jr.

H. C. Frick Thomas Morrison

JORDAAN,

CO
W

‘N &

ENNINK

Bankers

PARIS

23 Boulevard des Italiens




ORGANIZED 1864

Capital, . . . 81,000,000
Surplus and Profits, . 1,700,000
Deposits, . . . 13,000,000

ROBERT WARDROP, President
States D. E. PARK, Vice-President
Depesitory HERVEY SCHUMACHER, Cashier

W. DWIGHT BELL, Asst. Cashier
8. CLARKE REED, Asst. Cashier

Our methods commend us to those
who appreciate good banking service.
Correspondence Invited.

CALDWELL HARDY, President A. B. SCHWARZKOPF, Cashier
C. W. GRANDY, Vice-President W. A. GODWIN, Asst. Gashier

UNITED STATES DEPOSITARY
THE

NORFOLK NATIONAL BANK

NORFOLK, VIRGINIA
Capital, 81,000,000 Surplus and Profits, 8600,000

ORGANIZED 1885

THE OLDEST NATIONAL BANK IN EASTERN VIRGINIA

Special attention given to Collections and remittances promptly made on day of pay-
ment at current rates

CORRESPONDENTS

Natlonal City Bank, New York; National Bank of Commerce, New York; Fourth
Street National Bank, Philadeiphia: National Bank of Republic, Boston,
and Mervhants’ National Bank, Baltimore. -

National (ommercial Jank

ALBANY, N. Y.

Gapital, $1,000,000 Surpius & Profits, $1,800,000

ROBERT C. PRUYN, President
GRANGE S8ARD, Vice-President
EDWARD J. HUSSEY, Cashier
WALTER W. BATCHELDER, Asst. Cashier
JACOB H. HERZOG, Asst. Cashler .. 4

Designated Depositary of the United States, State of
New York and City of Albany

The officers of the National Commercial Bank will be
pleased to meet or correspond with those who contemplate
wmaking changes or op g new
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ORGANIZED 1867

THE CITIZENS’ BANK

OF NORFOLK, VA,

- W. W. MOSS, President
J. W. PERRY, Vice-President
MoD. L. WRENN, Vice-President
TENCH F. TILGHMAN, Cashier
NORMAN BELL, JR., Asst. Cashier

Capital, - s300,000
Surplus, - 250,000

S R

Send Us Your Business

DIRECTORS

LAl

[V S,

* amo. 3. Twonr -

THE RED BOOK

; A Bankers Directory
[ <1l that 1S a Directory
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CAPITAL AND SURPLUS, $1,500,000.00

Opened for Business
May 22nd, 1907

Deposits June 8th, 1907, $3,000,000,00

This Company Is especially organized and equipped to provide

all the facilities of a modern Baoking Institution.

It also executes Trusts of every description, acting as Executor,

Administrator, Guardian, Trustee, Registrar, Transfer Agent, etc.

.Interest Allowed on Deposits Subject to Check

SAFE DEPOSIT VAULTS

OFFICERS:

President, Samuel S. Conover,
Vice-Presidents, Wm. H. Barnard, John W. Nix,
Secretary, Andrew H. Mars
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COLONIAL BRANCH
222 BROADWAY

The Trnat Gampany of Amerira

1385 BROADWAY
NEW YORK

BRANCH

36 WALL 8T.

Statement at Close of business June 4th, 1907

ASSETS.
Cash . . . . . $11,816,229.64

Stocks and Bonds . 13,438,784.13

LIABILITIES
Capital . . . . . $2,000,000.00
Surplus and Undivid-
ed Profits . . . 10,398,985.08

Bondsand Mortgage  3,633,588.63 Accrued Taxes . .  140,500.00
Loans . . . . . 50497,899-62 | Ineerest. . . . . §511,251.27
Interest . . . . 645,258.26 | Deposits. . . . . 66,981,023.93
$80,031,760.28 $80,031,760.28

OFFICERS

William H. Leupp, Vice-President
Heman Dowd, Vice-President

H. B. Fonda, Treasurer

Edmund L. Judson, Assistant Treasurer
Robert L. Smith, Assistant Secretary
Joseph N. Babcock, Trust Officer

Richard Delafield
Ashbel P. Fitch
Anson R. Flower
H. B Hollins
James S. Kuhn
Frank R. Lawrence

OAKLEIGH THORNE, President
JOHN E. BORNE, Chairman Executive Committee

John G. Boston, Solicitor

DIRECTORS
Charles T. Barney Cord Meyer John J. Ricker
A. D. Bennett Seth M. Milliken William F. Sheehan
John E. Borne Randal Morgan George R. Sheldon
Wm. H. Chesebrough Morgan J. O'Brien Henry F. Shoemaker

Jos. J. O’'Donohue, Jr.
Lowell M. Palmer
Hosmes B. Parsons
Stephen Peabody
Marsden J. Perry

E. Clifford Potter

James W. Tappin, Vice-President
Philip 8. Babcock, Vice-President
Frank L. Hilton, Secretary
Carleton Bunce, Assistant Secretary
W. J. Eck, Assistant Secretary
Frank W. Black, Auditor

James W. Tappin
Oakleigh Thorne .
Robert B. Van Cortlandt
W. K. Vanderbilt, Jr.

P. A. B. Widener

Sy
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1857  FIFTY YEARS OF BANKING IN CHICAGO. 1907

The Merchants’ Loan & Trust Co.

Large resources with an efficient banking organization enable us to extend
accommodations and render services satisfactory to depositors. Interest
paid on the accounts of banks, corporations and individuals.

OFFICERS

ORSON SMITH, President
E. D. HULBERT, Vice-President
J. G. ORCHARD, Cashier
F. N. WILDER, Assistant Cashier
F. G. NELSON, Assistant Cashier
P. C. PETERSON, Assistant Cashier
JoHuN E. BLUNT, Jr., Mgr. Bond Dept.
LEON L. LOEHR, Mgr. Trust Dept.
F. W. THOMPSON,

Mgr. Farm Loan Dept.
H. G. P. DEANs,

Mgr. Foreign Exchange Dept.

DIRECTORS

Cyrus H. McCormick
Erskine M. Phelps
Lambert Tree

Enos M. Barton
Moses J. Wentworth
Chauncey Keep
Thies J. Lefens
Clarence A. Burley
E. H. Gary

John S. Runnells

E. D. Hulbert

Orson Smith

Al Branches of Banking

Commercial, Foreign, Trust, Savings, Bond and Farm Loan Departments,
Long established connections with the leading Foreign and American banks.

STATEMENT OF CONDITION, MAY 21

RESOURCES
Loans and Discounts- - $26,830,072.44
Bonds and Mortgages - 9,981,599.34
Due from Banks 13,521,287.45
Cash and Checks for Cl. H’se. 6,829,345.14
$57,162,304.37

LIABILITIES
Capital Stock - - $ 3,000,000.00
Surplus Fund - - - 3,000,000.00
Undivided Profits - - - 1,273,851.82
Reserved for Accrued Interest 31,436.45
Deposits - - - - 49,857,016.10

$57,162,304.37

COMPARATIVE GROWTH
BY DECADES

CAPITAL, SURPLUS
YEAR AND PROFITS DEPOSITS

1857 $ 500,000 *

1867 1,000,000 $ 1,723,000
1877 1,600,000 2,321,000
1887 3,000,000 8,069,000
1897 3,554,000 18,445,000
1907 7,273,851 49,857,016

(Statement, May 21)
*Records burned {n Chicago Fire.

135 Adams Street, Chicago
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Methods and Machinery ol
Practical RBanking

By CLAUDIUS B. PATTEN

For many years Cashier of the
State National Bank of Boston.

The Eleventh Edition of This Remarkable Book
Is Now On Sale

O WRITER of the present generation has presented so much
valuable information on Practical Banking subjects as the
author of this work. It is written in an admirable style.

The book is entertaining as well as instructive. It has taken first
rank a8 an AUTHORITY on banking matters, and it is also regarded
as a Text-Book by banks clerks, bank officers and all others who
wish to become proficient in the banking business.

A number of the leading banks in New York, Boston, Phila-
delphia, Chicago and other principal cities, as well as in smaller
towns and villages, have ordered additional copies for their clerks
and junior officers.

The book should be in the hands of every one actively connected
with a bank—Officers, Tellers, Bookkeepers and geueral Clerks—and
every man should have a copy for his own use.

No bank, be it large or small, in city or country village, old
established or just beginning business, can afford to be without
PATTEN'S PRACTICAL BANKING.

Aun Octavo Volume of 320 pages, printed on fine paper and
substantially bound in Cloth sides, with Leather back.

Price, carriage prepaid, $5.00
NOTICE—S8ubscribers for THE BANKERS’ MAGAZINE will receive

a copy of Patten’s book at three dollars ($3) by remitting eight
dollars (85 for the MacazINE and 83 for the book).

The Bankers Publishing Co.

90 William Street, - - =« New York, N. Y.
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TACOMA

The Industrial Center
of the Pacific Northwest

ANUFACTURES more lumber and products of wood work-
ing factories than any other city in the world.
Mills more flour than any other city west of Minneapolis
and Kansas City.
Reduces more ores than any other clty west of the Rocky Moun-
tains.
Has the largest meat packing industry west of Denver.
Has the largest fisheries plant in the United States.
Has the largest car and locomotive construction and repair plant
in the Pacific Northwest.
Has the largest private dry dock north of San Francisco.
Employs more than 10,000 men in manufacturing industries.
Has gained more than two new industries a month for five years.
TAcoMA has unlimited supplies of cheap electric power from
the harnessed glaciers of Mt. ’IPa.coma for manufacturing.
TacoMa has abundance of coal and coke, produced within 25
miles, and cheap fuel from the waste of the lumber mills.
TacoMA handles the largest share of the leading natural products
of the Pacific Northwest—timber. coal, ores, grain, fish and furs.

For full particulars and illustrated literature descriptive of
Tacoma, call upon or address

SECRETARY CHAMBER OF COMMERCE &
BOARD OF TRADE,

Tacoma, WASHINGTON.

WATCH TACOMA GROW

1900 - - 87,000
Population.............. 3 1906 i ) 85,000

THE BANK OF CALIFORNIA

ESTABLISHED 1864

Head Office :: :: :: San Francisco
Branches: TACOMA PORTLAND SEATTLE
A general banking business transacted. Travellers
and Merchandise Letters of Credit issued available
in all parts of the world . .

TACOMA BRANCH
The Bank of California Bldg., Pacific Ave. and Thirteenth St.,

TACOMA, WASHINGTON RT3 1Ry B v S
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EXCEPTIONAL FACILITIES FOR HANDLING
PACIFIC COAST BUSINESS

AMERICAN NATIONAL BANK

OF LOS ANGELES

OFFICERS
W. F. BOTSFORD, President T. W. PHELPS Vice-President WM. W. WOODS, Cashier
A. M. BROWN, Asst. Cashier GEORGE BUGBEE, Asst. Cashier J. W. PHELPS, Asst. Cashier

CAPITAL ONE MILLION DOLLARS

The Security National Bank
MINNEAPOLIS, MINN. _
Capital, . . .  $1,000,000.00

COLLECTIONS PROMPTLY MADE ON ALL POINTS OF THE
NORTHWEST, AND REMITTED POR ON DAY OF PAYMENT

F. A CHAMBERLAIN, President PERRY HARRISON, Vice-President
E. F. MEARKLE, Vice-President J. 8. POMEROY, Cashier
FRED SPAFFORD, Assistant Cashfer

Correspondence Solicited

THE SCANDINAVIAN AMERICAN BANR

Seattle, Washington
CAPITAL AND SURPLUS s+ &« &« + $850,000
Unexcelled Collection Facllities in the Northwest
Correspondents at Nome, Fairbanks, Ketchekan and Valdz, Alaska
BRANCHES AT TACOMA AND BALLARD, WASH.

PEOF’I_E S STATE BANK
ETROIT, MICHICAN
Capltal, 3!.500,000 Surplus and Undlivided Profits, ${,700,000

GEORGE H. RUSSEL, Pres. M. W. O'BRIEN, Vice-Pres. and Chairman of Board
H.C. P JR., Vice-Pres. G. E. Luvson, Vice.Pres. F. A. SCHULTE, Vice-Pres.
R. 8. MASON, Vice-Pres. A. E. WING, Cashier H. P, BORGMAN, Cashier Sav. Dept.
R.W. SIHLIB. Mgr. Credit Dept. - FRANK W. BLAIR, Auditor
R. E. MASON, Asst. Ouhier J. R. BODDE, Asst. Cashier

Cemmercial and Savings Departments, Well Establisbed Cellection Facllities

First Trust and Savings Bank
OF BILLINGS, MONTANA

PAID-UP CAPITAL, - $100,000.00

Issues FIRST MORTGAGE BONDS, secured by real estate, 6%,
Coupons payable January and July 1st, at Billings or New York.

TIME CERTIFICATES OF DEPOSIT, 6% interest, payable in 6
or 12 months,

Accounts of Investors seeking WESTERN rates of interest particularly solicited.

P. B. MOSS, President M. A. ARNOLD, Vice-Presideat GEO. M. NAYS, Secretary
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‘‘OLDEST BANK IN WASHINGTON''

DEXTER HORTON & CO.

Established 1870. Bankers
S ——————

SEATTLE, WASHINGTON

CAPITAL, SURPLUS AND UNDIVIDED PROFITS - $1,000,000.00
DEPOSITS - . . . . . L 9,300,000.00

Incoeporated $887.

Transact a General Banking Business

OFFICERS

W. M. LADD, President R. H. DENNY, Vice-President N. H. LATIMER, Manager

M. W.. PETERSON, Cashier G. F. CLARK, Asst. Cashier STOCKTON VEAZEY, Asst. Cashier
C. 8. HARLEY, Asst. Cashier

THE

PUGET SOUND NATIONAL BANK

SEATTLE, WASHINGTON
Capital, Surplus and Profits, . $600,000
EXCELLENT FACILITIES FOR HANDLING

PACIFIC COAST BUSINESS

OFriIC
JACOB FURTH, PRESIDENT d ERS & B. V. ANKENY, CASHIRR

J. 8. GOLDSMITH, VICE-PRESIDENT ISADOR KOHN, A8ST. CASHIER
0. W. CROCKETT, A88T. CASHIER

No. 8831

The First National Bank

FRESNO, CALIFORNIA

Capital Stock, $100,000.00 Surplus, $400,000.00
0. J. WOODWARD, Preaident. ROY PULLIAM, Assistant Cashier.
B. A. WALROND, Cashier. J.J. VINCENT, Assistant Cashier.

W. J. DICKEY, Secretary.

A General Banking Business Transacted.
Issue Drafts on China, Japan and all the Principal Cities of the United States and Europe.

DEPOSIT GROWTH AMERICAN NATIONAL BANK
March 3, 1902—$387,728
March 16, 1902-$2,232,582 0' san an‘sco‘
Marcn 16, 1004-$3,586,912 o o e amert. e ‘are partiouiorty
March 15,1006-$ 4,349,427 well cqu(ppfd to handle )
staren 15, 1006-$5,998,431.52 Pacific Coast Business

8 | s e atmost dare and vrompre
Sept. 16, 1906—36,959,266-2 :lc‘ss in élsposlrw of any matters entrusted
t 5

Jan. 26, 1907—38!302!858'70 ° grrespondence with banks, invited.
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THE

National Bank of Commerce of Norfolk

NORFOLK, VIRGINIA

Capital paid in, $500,000.00
Sarplus and Profits, 325,000.00
Total Deposits, 3,700,000.00

NATHANIEL BEAMAN, President
TAZEWELL TAYLOR, Vice-President
H. M. KERR, Cashier

M. C. FEREBEE, Asst. Cashier

F. A. PORTER, Asst. Cashier

UNITED STATES AND CITY DEPOSITARY

Largost Ihﬁlhl of any Bank in
Eastorn Virgisia.

Superior facilities for Collections throughout this
section and the State. Remittances made on
day of payment and at lowest rates.
Respectfully solicits the acoounts
of Banks, Bankers, Firms,
Corporations and
Individuals.

CORRESPONDENCE INVITED

BANK OF NOVA SCOTIA.

(INCORPORATED 1832.)

Capital, $3,000,000 Reserve Fund, $5,250,000
Head Office, Halifax, N. S.

DIRECTORS :
JOHN Y. PAYZANT, PRESIDENT. CHARLES ARCHIBALD, VICE-PRESIDENT,
R. L. BORDEN, G. 8. CAMPBELL, J. WALTER ALLISON,
HECTOR MCINNES, H. C. MCLEOD.

General Manager’s Office . . . . Toronto, Ont.
H. C.MCLEOD, Gen’| Manager. D. WATERS, Ass't Gen'l Manager. GEO. SANDEREON, Inspector

BRANCHES:

Nova Scotia. — AMHERST, ANNAPOLIS ANTIGONISH, anemown CANNING, DART-
MOUTH, DIGBY, GLACE BAY, umx. KKEN1VILLE, LIVERPOOL. NEW GLASGOW.
NORTH SYDNEY, OXFORD PARRSBOR PICTOU, RIVER HEBERT, SPRINGHILL, STELLAR,

TON.SYDNEY MINES, TRURO. WESTVILLE, WINDSOR, YARMOUTH.

New Brunswick.—OAMPBELLTON, CHATHAM mm:mc'rou MONCTON. NEWCASTLE,
PORT ELGIN. SACKVILLE, ST. ANDREWS, ST. GEORGE, ST. JOHN, ST. MARY'S, ST.
STEPHEN. SUSSEX, WOODSTOCK.

Prince Edward lsland.-anBm'x'rn:'rowu. SUMMERSIDE.

Ontario.—ARNPRIOR, BERLIN, HAMILTON, LONDON. OTTAWA, PETERBOROUGH, TORONTO,
King S8t. Branch, Dundas St. Branch.

bec-—MONTREAL. NEW RICHMOND, PASPEBIAC.
ritish Columbia.—VANCOUVER. ‘Newfoundland.—HARBOR GRACE, ST. JOHN'S.

Manitoba.—WINNIPEG. Alberta—CALGARY, EDMONTON.
Saskatchewan._sSASKATOON. Ubpited States.—BOSTON, Mass.; CHICAGO, Tlis.
Wobs% Indies.—KINGSTON,MONTEGO BAY, PORT ANTONIO, Jamaica; HAVANA, CIENFUEGOS,
uba.
CORRESPONDENTS. -

reat Britain.—Royal Bank of Scotland and Branches.
rance.—Credlt Lyonnais and Branches.

ermany.—Dresdner Bank and Branches.
nl ed tates.—New York: Bank of New York N. B. A. Chicago: First Nntlonal Bank. Philade)
ounh Street National Bank. Baltimore: Citizens’ National Bank. Boston: Merchants' Na-
tlonnl Bank. San Francisco; Canadian Bank of Commerce. Minaeapolis: First National Bank.
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THE CANADIAN BANK
OF COMMERCE

Head Office: TORONTO
ESTABLISHED 1867
Paid-Up Capital, 10,000,000 Rest, $5.000.000
Total Assets, $113,000,000

B. E. WALKER, President ALEX. LAIRD, General Hana.ger
A. H. IRELAND, Superintendent of Branches

BRANCHES IN CANADA.
Pacific Slepe and Yuken

Cranbrook Greenwood Mission City New Westminster Princeton
Dawson Kamloops Nanaimo Penticton Vanoouver (3 offices)
Fernie Ladysmith Nelson Prince Rupert Viotoria
White Horse
Western Previnces
Bawlf Elkhorn Langham North Battleford Strathcona
Brandon Gilbers Plains Lashburn Norwood Swan River
Calgary Gleichen Leavings Pincher Creek Treherne
Canora Grandview Lethbridge Ponoka Vegreville
Carman Hardisty Lloydminster Portage 1a Prairie Vermilion -
Claresholm High River Macleod Prince Albert Vonda
Crossfield Humboldt Medicine Hat Radisson Wadena
Daupiin Innisfail Melfort Red Deer ‘Watson
Drinkwater Innisfree Moosejaw Regina . Wetaskiwin
Durbun Kamsack Moosomin Saskatoon ‘Weyburn
Edmonton Kenville Nanton Stavely ‘Winnipeg (8 efMoces)
Klgin Kinistino Neepawa Stony Plain Yellowgrass
Ontarie and Quebec
Ayr Dresden Latchford Port Arthur Strathroy
Barrie Dundas Lindsay Port Perry Toronto (10 offices)
Belloville Dunnrviile London Quebec Toronto Junction
Berlin Fort Franoces Montreal (2 offices) Rainy River ‘Walkerton
Blenheim Fort William « Orangeville St.Catharines Walkerville
Brantford Galt " Ottawa (2 offices) Sarnia ‘Waterloo
Cayuga Goderich Paris Sault Ste Marie Wiarton
Chatham Guelph Parkhill Seaforth ‘Windeor
Cobalt Hamilton Parry Sound 8imcoe Wingham
Collingwood Kingston Peterboro Stratford ‘Woodstock
De Lorimier
Maritime Previnces
Alberton Bridgewater Montague Shelburne S8ydney
Ambherst Charlottetown New Glasgow Souris Truro
Antigonish Halifax Parrsboro’ Springhill Windsor
Barringtea Middleton 8t. John Summerside

IN THE UNITED STATES
NEW YORK AGENCY, 16 Exchange Place, Wm. Gray and H. B. Walker, Agests
Portland Ore.; San Francisco, Oal.,; Seattle, Wash.,; Skagway, Alaska.
IN GREAT BRITAIN
LONDON, E. C., 2 Lombard 8t.,, 8. O Al der, M:

BANKERS IN GREAT BRITAIN.
The Bank of England; The Bank of Scotland; Lloyds Bank Limited; The Union of London and
Smiths Bank, Ltd.

BANKERS IN NEW YORK.
The American Exchange National Bank; The Fourth National Bank,

CANADIAN COLLECTIONS.

This Bank, baviag 186 b» hes In C da distrihuted threughont the Deminion, is
enabled te efler unsarpassed facilities for making cellections in any part of Canada.

amne




MERGHANTS BANK OF GANADA

HEAD OFFICE, - MONTREAL

Capital Paid Up, $6,000,000
Reserve Fund, - 3,600,000

Board of Directors

SIR H. MONTAGU ALLAN, Pres. JONATHAN HODGSON, ESQ., Vice-Pres.

J.P. DAWES, ES8Q. THOS.LONG, ESQ. ¢.R. HOSMER. ESQ. C. F.SMITH, ESQ.
HUGH A. ALLAN, ESQ. C. M. HAYS, ESQ. ALEX. BARNET, E8Q.

E. F. HEBDEN - - - - General Manager.
T. E. MERRETT « Supt. of Branches and Chief Inspector.

Assistant Inspectors:

W. E. BUTLER J.J. GALLOWAY
R. SHAW M.J. MANNING

Branches and Agencies

Ontario
Acton Delta Glencoe Leamington Ottawa Thamesyille
Alvinston Douglas Gore Bay Little nt OwenBSound Tilbury
Athens Eganville Granton London Parkdale Toronto
Belleviile Elgin Hamiiton Lucan Perth Walkerton
Berlin Elora Hanover Markdale Prescott Watford
Bothwell Finch Hespeler Meaford Preston West Lorne
Brampton Formoea Ingersoll Mildma Renfrew Westport
Chatham Fort Wililam Kinecardine Mitchel Stratford ‘Wheatley
Chatsworth Galt - Kingston Napanee St. George Willlamstown
Chesley Gananoque Lancaster QOakville 8t. Thomas ‘Windsor
Creemore Georgetown Lansdowne Orillia Tara Yarker
Ruebec
Montreal, Montreal, Lachine Sherbrooke
** Head Office, 8t. James St. ** 1830 8t. Lawrence Boul. Quebec 8t. Jerome
** 1365 St. Catherine St., E. ** Town of 8t. Louis ** 8t. Sauveur 8t. Jobns
** 810 8t. Catherine 8t., W. Beaubarnois Shawville 8t. Jovite
Manitoba
Brandon Gladstone Macgregor Napinka Oak Lake Russell Winnipeg
Carberry Griswold Morris Neepawa Portage la Prairle  Souris
Alberta
Alix  Camrose Daysland Ft.8askatchew'n Leduc Olds Sedgewick Tofleld
Calgary Carstairs Edmonton Lacombe Medicine Hat Red Deer Stettler Vegreville
Wetaskiwin
Saskatchewan

Arcola Carnduff ~ Forget Gainsborough Maple Creek Oxbow Whitewood
British Columbia

Vancouver Victoria

NEW YORH AGENCY: 63-65 Wall Street

W. M. RAMSAY, Agent

Bankers in Great Britain.—London, Glasgow, Edinburgh, and other points.
The Royal Bank of Scotland. -

Bankers in France.—Credit Lyonnais.

Bankers in Germany.—Deutsche Bank.

Bankers in United States.—New York—American Exchange National Bank.
Boston—Merchatts’ National Bank.  Chicago—Northern Trust Co. 8t. Paul—First
National Bank. Detroit—First National Bank. Buffalo—Bank of Buffalo. 8an
Francisco—Anglo-Californian Bank.

Canadian Collections

Having 122 branches in Canada, this Bank’s facilities for maKking collec-
tions throughout the Dominion are un.urpgsaod.—C.n-dl.n cash
items negotiated at minimum rates atthe New Yorli Agency:
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CANADA

THE NEW YORK AGENT OF

THE ROYAL BANK OF GANADA

68 WILLIAM STREET

WILL BE PLEASED TO QUOTE RATES
FOR EVERY DESCRIPTION OF BANK-
INC BUSINESS IN CANADA OR IN CUBA

80 BRANCHES IN CANADA

AGENCIES IN CUBA ’
HAVANA CAMAGUEY SANTIAGO MATANZAS
CARDENAS CIENFUEGOS MANZANILLO

Capital, 83,900,000 Surplus, 34,390,000
Total Assets, 845.000.000

UB A

THE BANK OF BRITISH NORTH AMERICA

Established in 1836. Incorporated by Royal Charter n 1840.

Paid-Up Gapital £1,000,000 Sterling.  Reserve Fund £460,000 Sterling.
Head Office, 5 Gracechurch St., London, E. C.
COURT OF DIRECTORS.

JOHN H. BRODIR, E8Q. RICHARD H. GLYN, E8Q. FREDERIC LUBBOCK, E8Q.

J. J. CATER, E8Q. EDW. ARTHUR HOARE, E8Q. C. W. TOMKINS8OX, E8Q.

J. B. luwx cmnlLL. ESQ. HENRY J. 8. KEXDALL, ESQ. GEO. DUNBAR WHATMAN, E8Q.
WALLIS, Secretary. W. 8. GOLDBY, Manager.

Head Office in Canada, 140 ST. JAMES STREET, MONTREAL.

H. STIKEMAN, General Manager.

JAMES ELMSLY, Superintendent of Branches.
MACKENZIE, Superlnwn ent. ot Cem.ral Branches, Winnj

J AMES ANDERSON Inspector. OWLEY Inspector lc);;‘;limnch Returns.

. FRY, Assistant Inspector. W. G. H. BELT, Assistant Inspector.

BRANCHES IN CANADA.
Alexander, Man, Duncans, D. C. London, Ont. Market St. Jobn. N B.
Ashcroft, B. C. Estevan, Sask. *  Hamilton Ro: nion St.
Battleford, Sask. Fenelon Falls, Ont. Longuenil, P. Q. Toronto, Ont.
Belmont, Man. Fredericton, N. B, Midland, Ont, “ King aond
Bobcaygeon Ont. Greenwood, B. C. Montreal P.Q. Dufferin Sts.
Brandon, Man. Halitax, N. 8. St. Catherine St. «“ {Bloor and
Brantford, Ont. Hamilton, Ont. North Vancouver, B, C. Lansdowne
Cainsville, Ont. . Barton St. North Battleford, Sask. Toronto J ct., Ont.
Calgary, Alta. ‘“ Victoria Ave. Oak River. Man. Trail. B.C
Cam be!ltnrd Ont. Hedley, B. C. Ottawa, Ont. Vanconver, B. C.
Darlingford. Man. Kaslo, B. C. Quevec, Que, Victoria, B. C.
Davidson, Sask. Kingston, Ont. Reston, Man. Weston, Ont.
Dawson, Yukon Dist. Levis, P. Q. Rossland, B. C. ‘Winnipeg, Man.
Duck Lake, Sask. London Ont. Rosthern, Sask. Yorkton, Sask.
AGENCIES IN THE UNITED STATES.
New York-32 Wall Ntreet. San Franci 120 S Street.

H. M.J. MCMICHAEL AND W, T, OLIVER, Agents. J. C. WELSH AND A. 8. [RELAXD, Agents.

Drafts on South Africa and West Indies may be obtained at the Bank’s Branches.
Commercial Credits issued for use in Europe, China, Japan, East and West Indies; Brazil, River
Plate, Australia, etc.
Circular Notes issued in pounds Sterling, available in all parts of the world.
AGENTS IN CANADA FOR COLONIAL BANK LONDON AND WEST INDIES,
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Corn Exchange
National Bank

PHILADELPHIA

CHAS. S. CALWELL, Cas.
M. N. WILLITS, Jr., Acst. Cas.

BENJAMIN GITHENS, Pres.
WM. W. SUPPLEE, Vice-Pres.

Capital’ - - - $500,000
Surplus and Profits - 1,060,000
Deposits - -« =« 16,000,000

Fidelity Trust (ﬂnmpauy

NEWARK, N. ]J.

Capital. Surplus and

Undivided Profits, over, “

UZAL H. McCARTER, -
JOHN F. DRYDEN,
JEROME TAYLOR,

FREDERICK W. EGNER, -

JAMES H. SHACKLETON,
SAMUEL W. BELDON,

ALLOWS INTEREST on daily bal-
anoes of $1,000 or over, subject to
check at sight, and transacts a
general banking business.

AUTHORIZED BY LAW toactas
Executor, Trustee, Administra-
tor, Guardian, Assignee, Receiver,
and in all flduociary ocapacities,
both under court and personsal ap-
pointment.

$9,000,000.00

- President
Vice-President
- « Trust officer
- Secretuy and Treasurer
- Asst. Sec. and Asst. Treas.
- General Counsel -

TAKES ENTIRE CHARGE of Real
and Personal Estates.

RENTS SAFES and stores valu-
ables in well-guarded Burglar and
Fireproof Vaults.

GUARANTEES TITLES of Real
Estate throughout New Jersey.

ACTS AS TRUSTEE under mort-
gage, Registrar and Transfer
Agent of S8tocks and Bonds of Cor-
porations.
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ESTABLISHED 1846

The Bankers’ Magazine

Volume LXXIV JUNE, 1907 No. 6
CONTENTS
ALL CONTENTS ARE COVERED BY COPYRIGHT, 1907.
Editorial Comment . . . . . 861 H(iy boBGéti‘ W(;;nenM to glﬂ]l}k ]:;t
our Bank.— y I8,
Governmental Bonds as Invesb- Reesor . . 959

ments.—By Edgar Van Deusen . 881

A Bankruptcy Law —-By George
Hague . 892

Manager of the Womens Depart
ment, The Crown Bank of Canada 963

The Railway Point of View —By

Methods of Increaslng the Business W. W. Finley . . 965
of a Trust CONPMY —BY Clﬂy Latin America . . . 978
Herrick . . . %03 Modern Financial Inatuut.kms and

The International Buresu of the . Their Equipment . . . . 977
American Republics . . . . 918  Baokiog Publicity . . . . . . 987

Latin-America as a Field for U. S Publishers Announcements . . . 994
Capital and Enterprise. —By Book Reviews . . . . . . . 995
John Barrett . . . . . 920 | Railroad Bonds as Investments . . 997

Bankiog and Commercial Law -+ 97 | Money, Tiade and Investmen's. . 999

Savings Banks . . . . 949 Banking and Financial Notes . . 1011

Practical Banking — BY Jamee P New Banks, Changes in Officers,
Gardoer . . . . . . 953 etc. . 1028

w THE ICE AT MASS., AS ASS MATTER.

THE BANKERS’ MAGAZINE has been for sixty years the standard banking
monthly of the world. It aims to cover the whole broad field of banking in its
various phases, giving special attention to the practical problems which the every-
day banker has to meet.

SUBSCRIPTIONS.—The subscription price is $5.00 a year, payable in advance.
This price includes postage, except to Canada, which will be 50 centsadditional, and
to other foreign countries, $1.10 additional. The publishers will continue to send
THE MAGAZINE to subscribers until a definite order for discontinuance is received.

ADVERTISEMENTS.—Advertising rates will be sent on application. Corre-
spondence solicited.

MANUSCRIPTS.—The editors of THE BANKERS' MaGAZINE will be glad to receive
manuscripts on any subject within the scope of the publication, particularly such
as relate to banking system and the practical management of the National Bank,
State Bank, Trust Company or Savings Bank.

BOOK DEPARTMENT.—The Bankers Publishing Company publishes many
valuable brrks on banking topics and deals in all publications in the banking
field. Special list mailed on application.

THE BANKERS PUBLISHING COMPANY

BOSTON—127 Federal St. CHICAGO-720 Calumet Bidg.

90 WILLIAM ST., NEW YORK
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Hranklin National Bank
Capital, Prosden

J. R. McALLISTER
$1,000,000

Cashior
E. P. PASSMORE

Assistant Cashier

C. V. THACKARA
Surplus,
s 2 ﬂ 0 0 00 0 WILLIAM WRIGHT
' ' Manager
Invites the Accounts of Banks, Bankers, Corporations, Mercantile

Assistant Cashier
Firms and Individuals

L. H. SHRIGLEY
Travelers' Letters of Credit and Commercial Credits Issued.
Foreign Exchange in all its Branches.

DIRECTORS

Foreign Exchange

Department

WILLIAM H. BARNES
SAMUEL T. BODINE
JAMES C. BROOKS

JOHN H. CONVERSE
THOMAS DE WITT CUYLER
JOSEPH G. DARLINGTON
GEORGE H. FRAZIER

WILLIAM F. HARRITY HENRY ROGERS WINTHROP

WILLIAM H. JENKS
EDWARD B. SMITH
HENRY TATNALL
LEVI C. WEIR
PAUL M. WARBURG
PERCY C. MADEIRA

JOHN F. DRYDEN

J. RUTHERFORD MCALLISTER
FREDERICK L. BAILY
EFFINGHAM B. MORRIS
EDWARD T. STOTESBURY
HENRY C. FRICK

JOHN B. THAYER

OSCAR FENLEY, President
J. M. ATHERTON, Vice-President
D. W. GRAY, Assistant Cashier

H. D. ORMSBY, Cashier
T. J. WOOD, Assistant Cashier

NATIONAL

Bawssoniuvaueseg

OF LOUISVILLE
Capital, $1,645,000 Surplus, $1,000,000

ORGANIZED : STATE, 1834; National, 1900

DIRECTORS

C. C. MENGEL
JUDGE JOHN W. BARR
JOHN STITES

JOHN M. ATHERTON
ALEX. P. HUMPHRRY
J8CAR FFNLEY

W. W. HITE
SEBASTIAN ZORN
HOWARD M GRISWOLD

HENRY W. BARRKT
GEO. J. LOXG

Accounts of Banks Received. Correspondence Invited
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- FIDELITY AND GASUALTY G0.

OF .. NEW .. YORK.

7 1907
1876 Principal Office, Nos. 97-103 Cedar Street, N. Y.

‘OFFICERS DIRECTORS
GEO K.SEWARD, DUMONT CLAKKE

President

ROBT. J. HILLAS,
V.-Pres.-S8ecretary

HENRY CROSSLEY,
Asst. Secretary

FRANK E.LAW,
2nd Asst. Recretary

GEORGE W. ALLEN,
3rd Asst. Secretary

WNM. P. DIXON
ALFKRD W. HOYT
A. B. HULL
GEo. E. IDE
W. G. Low
J. G. MCCULLOUGH
WM. J. MATHESON
ALEXANDER E. ORR
HENRY E. PIERREPONT
ANTON A. RAVEN
JOHN L. RIKER
W. EMLEX ROOSEVELT
GEO. F. SEWARD

THE FIDELITY AND CASUALTY CO.’8 BUILDING

IDELITY BONDS . . .:

EMPLOYERS' LIABILITY | Turing thie time.we nave done novbine sbmsdon™  Gur
PERSONAL ACCIDENT _. | Co pubite 1 our affcioney aod meoms hresalt of the confidence
HEALTH . . . . . . Whoever deals with us may be sure that our rates are based
STEAM BOILER . ., | ifwo aro to o right thinge. Our stoskhorion (o, i Decessary

PLATE LASS - our premium earnings, being content that their dividends shall
LI be based on a moiety of our interest earnings.
BURGLARY . . . . W: believe that it may be sald with absolute truth that we
gran
FLY WHEEL. . . . . Insurance that Insures.
BONDED LIST . . .

THIRTY-FIRST ANNUAL STATEMENT, DECEMBER 31, 1906.

ABSETS LIABILITIES

8tocks and Bonds.... $35,897,179.36  Reserve for Unearned Premiums............. $3,168,451.01
Real Estate ................... 969,426.39 Liability Claims resisted for Policy holders. 878,435.00
Cash in Banks and Office ...... 102,390.72  Los { Further eserve under N. Y. law 294,646.31

Gross Premiums in course of 0 b O CFHBeccecieecesienens cionnns
3 All Other § In process of adjustment. ......... 499,161.34
oollection .................. 887,391.57 Losscs fu':u'usml for Policy holders....... 14.0:25.00
Loans secured by collateral... 100,000.00 C ission on Prem| in of ooll'n. 243,091.87
All other Securities ............ 46,941.82  Allother Liabilities.........cc.cveeuuunnnnnn... 77,054.07

Capital Stock.81,000,000.00 { Surplas to
Net Surpias N 1/804.773.78 § Polisy hlars | 9:904,775.76

'$8,003,530.08 $5,003,530.08
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STATEMENT

Irving National Exchange Bank

West Broadway and Chambers St., New York
MAY 20, 1807

ANSETS,

Cash in Vault and Exchanges for Clearing House.. ..$6,175,845.30
Due from Corresp and D 1 Loans 4,559,085.13

$9,734,930.43
U. 8. Bonds
Other Investments o .
Loans due in 30 days = .

6,178,843.43

Other Loans and Discounts—
Due in four manths $6,838.333.88

Due alter four months 995,910.04
6,834,243.92

$22,745,017.98
LIABILITIES. 748,

P!
Surplus and Profits . .
C| Irculat.lng Notes and Bond Account . . 1,422,700.00
18,245,190.66

922,748,017.98

STRICTLY A COMMERCIAL BANK

THE FIRST NATIONAL BANK

‘ DENVER, COLORADO
Deposits, $22,000,000 Capital & Surplus, $2,000,000

D. H. MOFFAT, President.

W. 8. CHEESMAN, Vice-President. THOMAS KEELY, Vice-President.

F. G. MoFraT, Caxhier. C. 8. HAUGBWOUT, Assistant Cashier.

Taro. G. 8MITR, Assistant (ashier. J. C. HousTON, Assistant Cashier.
Collections promptly attended to. Correspondence solicited.
THE BANKERS NATIONAL BANK,

arexEp ror sosinass, CHICA GO. AUGUSY 11, 1588
Capital and Surplus. - - - - $3,000,000.00.
EDWARD 8. LACEY, President, FRANK P. JUDSON, Oashier.
Ex-Comptroller of the Currency. | CHARLES O. WILLSON, Aset. Cashter,
JOHN O. CRAFT, Vioce-President. RALPH O. WILSON, Asst.
FOREIGN EXCHANGE. COMMERCIAL CREDITS. CABLE TIIIISFEIS

GIRGULAR LETTERS FOR TRAVELERS, AVAILABLE IN ALL PARTS GF TNE WORLD.

COKKESPONDENCE solicited with thoee contemplating a change or division of their Chicegosccounts

STATEMENT SHOWING INCREASE TN DEPOSITS.

November 13, 1897...................... 247,604.98 November 12, 1808..........ccceaame..... 904‘
Nevember 12,1900........ ............. 0,832,700.87 November 12, 1808.................. .17. ‘



You Can Use A Burroughs

‘Many people have the idea that an adding machine can be profitably
used only by banks handling a large volume of business.
g Some banks having deposits of but $21,000,000 are using the BURROUGHS and

proving to their own satisfaction that the machine way of handling the details of
bank work is the economical way, the quickest way, and the most accurate way.

g We can prove it to your satisfaction in your bank, at our expense.
g Wiil you give us a chance? 52035 users (June 3, 1907).

Burroughs Adding Machinc Company
61 VIENNA ST.
Detroit, Michigan, U. S. A.

WESTERN

Bank Note and Engraving Company

Engravers, Lithographers and
Printers. Bank  Notes, Bonds
and Stock Certificates, and all
other documents requiring pro-
tection against reproduction

Drafts, Checks, Bills of Ex-
change, Letters of Credit, Etc.,
of improved styles. Bank, Cor-
poration and Municipal work a
specialty

The Securities prepared by this Company are listable
on the New York Stock Exchange

INDIANA AVENUE AND TWENTIETH STREET
CHICAGO




Profitable Methods of Bank Accounting

Cut out the USELESS Detail—Reduce the

USEFUL to the Minimum — Handle the

Minimum in the Most Expeditious Manner
“DO IT THE BAKER-VAWTER WAY"

1f you are journalizing checks and depoeits in the old way or still pursuing
the antiquated method of balancing pass books, write for Pamphlet ** D.””

BAKER-VAWTER COMPANY
380 BROADWAY, NEW YORK TRIBUNE BLDG., CHICACO

The Bankers Directory

(THE RED BOOK)

A BANKERS DIRECTORY
THAT 1S A DIRECTORY

THE BANKERS PUBLISHING CO.
90 WILLIAM STREET. NEW YORK

Holland-America Line

FLEET

New Amsterdam,
17.250 Tons
Noordam,
12,500 Tons
Ryndam,
12,600 Tons
Potsdam,
12,600 Tons
Statendam,
10,500 Tons
| Rotterdam,
23,750 Tone, Building

All steamers equipped with MARCONI'S WIRELESS and SUBMARINE SIGNAL SYSTEM

New York-Rotterdam via Boulogne sur Mer

3% hours from PARIS or LONDON
NEW YORK, 39 Broadway  CHICAGO, ILL., 69 Dearborn Street /BOSTON, 84 Staté Street
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BANK DIRECTORS T™FR P

OWERS, DUTIES AND
LIABILITIES

By John J. Crawford

Author Uniform Negotiable Instruments Act; Editor Legal Inquiry Department, Bankers Magazine

The growing disposition to hold directors of banka to a strics accountability makes

it vitally important that every such officer shonld acquaint himself fully with the
duties and r-~n‘l>onslhultlea of his position. Mr. Crawford’s book gives this inform-
ation fully and concisely
k . tivel bou d,
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90 William Street PUBLISHERS New York

The Rankers Magazine Classified List of
Amcrican BanKs, Bankers and
Trust Companics.

ALABAMA

BIRMINGHAM TR. & SAV. CO.

BIRMINGHAM, ALA.

Surplus.............
Undivided Profits.

Arthur W. Smith, Pres.
Tom O. Smith, Vice-Pres.
‘W. H. Maunly, Cash.
Benson Cain, Asst. Cash.
happell Cory, Sec.

‘This bank does a general banking
business, and respectfully solicits
the of indiv! banks

and corporations generally. Collec-
tions a speclalty.

48,000

FIRST NATIONAL BANK.
BIRMINGHAM, ALA.

Capital.......... Gl 000,000
Surplus....... 496,000

W.P.G. Hardlng. Pres.
J. H. Woodward, Vice-Pres.
J.H, Barr, Vice.Pres. & Cash.
A R. i?ouyth Asst, Cash.

Oollections solicited. Oareful at-
tention and low rates.

W. R. RISON BANKING Co.
HUNTSVILLE, ALA.

Undivided Profits... 43,600

A. L. Rison, Pres.
Harry M. Rhett, Cash.

Collections will recelve prompt
attention and be remitted forpon dgy
of payment. Established 18686.

CENTIAI. TRUST CoO.
MOBILE, ALA.

Oapital..
Surplus............

A.C. Dumer Pres.
B. Thames, Vice-Pres.
F. C. Horton, Seo.

Does & general b..nkin; and trust

GEIIIAN NA'I'IONAL BANK.

LITTLE ROCK, ARK.

Undivided Pro:

D. G. Fones, Pres.
Oscar Davis, Cash.
Edwin T. Reaves, Asst. Cash.

ILnlued ftates Depository. Col

company atten.
tion given to nollecnona and corre-
spondence. Send usyour business.

ARIZONA

BANK OF ARIZONA.
(Incorporated 1877.)
PRESCOTT, ARIZ.

Capital. 0,000
Undiﬂded “Profits.116,000

Hugo Biohnrds Pres.
Ed. elis, Vice-Prea.
M. B }Iazeltlne, Cash.
C. A. Peter, Asst. Cash.

Oldest bank in Arizona. All sorts
of collections at fair prices, with

uick returns. Deposits one million

ollars. We serve others—we want
to serve YOU.

<
|
!

carefully atiended to, and
properly accounted for.

CITIZENS’ BANK.
PINE BLUFF, ARK.

Oapital.............. $300,000
Surplus............. 10,000

W. H. Langford, P!
R. M. Knox, Vico-Proo.
John B. épeers. Vice.Pres.
. Bloom, Cash.

Bolicits g‘ur business, feeling
confident that our ample resources,
superior facilities and comprehen.
sive system of correspondents will
render association with us T-
manently agreeabie and profitable.

CALIFORNIA

ARKANSAS

AMERICAN NATIONAL BANK.

FORT BMITH, ARK.

-$200.000
- 130,000

Pres
. Boone, Vice-Pres.
P. A. Ball Cash.
. S. Dowd, Asst. Cash.
We want your oollections. A
trial will prove satisfactory. Cor-
respondence solicited mhdve to
and inv in this
locality.

;
i
|
k

BANK OF EUREKA.
EUREKA, CAL.
Capital............ $100,000
tu |nn and Undi-
vided Profits..... 184,500
C. P. sou'e, Pres.
L T. Kinsey, Vice-Pres.
G. A. Belcher, Cash
Dlrootou. William Carson, Allen
Curtll Alex. Connick, W. 8.
Clark, T. Kinsey, A. Berding,
C.P. ﬁou le.
Transaotssa genenl banking busi.
ness.  Collections promptly at-
tended to.  ‘Rates reasonable.. Cor-
rospomlence invited. Enquiries
eerfully answered.
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CALIFORNIA—ContInued

CITIZENS’ NATIONAL BANK.
LOS ANGELES, CAL.

Capital ...$300,000
suarplus. ..cceeeeeeee 52,000
R. J. Waters, Pre
J. Ross Clsrk Vice-Pres.
J.'Waters, Cash.
Send your Pacmc Coast collec-
tions direct; they will recelve
rompt attention and be remitted
or at lowest rates

FIRST NATIONAL BANK.
PASADENA, CAL.
Cﬂp\t‘al
us ..
Undivided Pro

United States Denoolury. Your
Pasallena and Southern California
business solicited on most favora-
ble terms. Remittances promptly
made. Lowest Rates.

° COLORADO
CAPITOL NATIONAL BANK.

DENVER, COLO.

Capital.......cceeen $800.000
Surplus............. 60,000
M, D. Thatcher,

H.J. Alennder, Vico-Pru.
G. E. Arm ﬁ
EmersonC. E m..Am.Oun

We are the youngest National
bank in Denver Collections sent
ue receive prompt attention.

DELAWARE

NAT. BANK OF WILMINGTON &
BRANDYWINE.
WILMINGTON, DEL.

Capital..
Surplus.
Undivid
Geo. 8. Capelle,
C. M. Shovurd V.-P. & Cash.
poehl attention given to collec
tions and correspondence. Collec.
tions promptly remitted for on day
of payment.

FLORIDA

CITIZENS NATIONAL BANK.

TAMPA, FLA.

John Trice, Pres.
E. M. }{endry, Vice-Pres.
C. E. Allen, Cash.
D. H. Laney. Asst. Cash.
W. W. Trice, Asst. Cash.

We will be pleased toreceiveyour
cash and collection itemson Tampa

|
}
|
|

|
|
|
|
|
|
|
1

|
|
I
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and other Florida points, and w! ll '

give same prompt and thorough
attention. Correapoudence Invited.

GEORGIA

ATLANTA NATIONAL BANK.

ATLANTA, GA.

C. E. Currier, Pres.
Hugh T. lnmnn, Vice-Pres.
A. E. Thornton, Vice.-Pres.
George R. Donovan, Cash.
James 8. Floyd, Asst. Cash.

. THOMASVILLE NATIONAL BANK.

MADDOX-RUCKER BANKING CO. l BANK OF WAYCROSS.

ATLANTA, GA.

Caplml o $200 000

Wlllhm L. Peel,
Robert F. Muﬂdox "Vice-Pres.
Thomas J. Peeplu. Cash.
Jas. C. Lester, Asst. Cash.
General banking business.
Prompt attention given to all
matters entrusted to us. OCorres
pondence solicited.

GEORGIA RAILROAD BANK.
AUGUBTA, GA.

00,000

Capltal
242,000

Sarplus .
Jacob Phlnuy Pres.
Wm. A. Latimer, Vice.Pres.
Charles G. Goodrich, Cash.
Rufus H. Brown, 'Asst. Cash.
Capital gnld up. Careful atten-
tion to all busineas entrusted to ua.
Special care given to investments.
Correspondence invited.

NATIONAL BANK OF AUGUSTA.

AUGUSTA, GA.
Csmlta.l ............ $250,000
0,000

............ 50,
Un lvlded Profits. 85,000

L.C. H.{ne. Pres.
Ford, C
Chas. R. (,Iarl Aast.. Cash.
Send your buainess direct for
prompt and careful attention. We
remit daily.

NATIONAL BANK OF BRUNSWICK.

BRUNSBWICK, GA.

Capital .. -$150,000
Surplus..... . 68,000
C. Downing, Pres.
E. H. Mason. Vice-Pres.
E. D. Walter, Cash.

Special attention given collections
which are actually presented and
remitted for on day of payment.
Write us for terma on accumulated
balances.

SAVANNAH BANK & TRUST Co.

BANANNAH, GA.

Capital ...... ..... $350,000
surplus ............ 06,
W.F. McCauley, Vlce Pres.
L. Clay, Cash.

Collections handled promptly and
remitted for at loweat rate of ex.
change. Aocountsof banks,bankers,
merchants, corporations and indi
viduals solicl

THOMASVILLE, GA.

Capital ............ $100,000
Surplus ... ...... 20,000
Undivided Protita. 5,500

M. R. \{nllene,
Bookwell V.-P. & Cash.

Collections a specialty and remit. '
ted on day of payment. Prompt
:ttonuon to all banking mattersen. .

rus !

WAYCROSS, GA.

Cnpiul ............... $25,000
linn? ........ 35,000
ivided Pmﬂu... 6,000

G. R. Youmans,

W.rren Lm Vice Pres.
é , 24 V..P.
Jas. nox, Cash.
Designated depository of the State
of Georgia. Special attention given
collections, which are actual pro
sented and remitted for on
payment.

HAWAII

BISHOP & CO.

HONOLULU, HAWAIL

Capital ............. $800,000
(8. M. Damon
Alexander Garvie
A. W.T. Bottomley)

Collections anywhere in the
lnlanda promp'.l¥ made and remit-
ted for at most favorable rates.
Cable address *‘Snomad.

ILLINOIS

ALEXANDER CO. NAT. BANK.

CAIRO, ILL.

E. A. Buder, Pres.
J. H. Galligan, Cash,
Spencer, Asst. Cash.
Send us your Cairo items. Batis-
'action gn.rnnnod

FARMERS’ NATIONAL BANK.

SPRINGFIELD, ILL.

Capital .. ..$300,000
Surplus.. .. 172,000
Sam’l Mendenhall, Pres.
Sam'l J o swnt 18t Vice.Pres.
Geo. Pasfleld, Jr.,
Edwtrd 0.

a,
A. 0. Potenzn. Asst. Cash.

‘We anlicit your business. Colleo-
tions carefully made and promptly
remitted.

INDIANA

CITY NATIONAL BANK

n lus..
v ded
mnoh J. 'ﬁ
Junel H. Cutler, Vice-Pres.
F. A. Foster,
John H. Dlppel. Aesst. Cash.
Suococessor to The First Natiemal
Bank, uuwlhod 1863. Colleoc-
tions a specialty

000
55,000
Profits. 63,000

AMERICAN NATIONAL BANK.
mmnuroun. .
.............. ‘l 600.000

Reasons gives
Ohecks on Indiana
direct.



INDIANA—Continued
COLUMBIA NATIONAL BANK.

INDIANAPOLIE, IND,

Cupital ............. $300,000

Surplus ........ ... 356,000

Un vided Profits. 17,000
M. B. Wilson, Pres.

. A. Barnes, Vice-Pres.
W. F. O, Gol, Cash.
‘W. K. 8proule, Jr., Asst. Cash,

Due banks, uﬁl 000; Individual

dopoclu, 3% ‘Loans and
discoun! inéooo Bonds and
stocks, 1 000 Due from banks,
$310, Cash and with reserve
agenta, 3342000 Carefully ocon-
ducted oollection department.

I-'I.E‘I‘Clll-ll NA‘I‘IONAI. BANK.

(8uccessor to Fletcher's Bank.)
INDIANAPOLIS, IND.

,000
78,000
8. J. Fletcher, Pres.
8. A. Fletcher, Vice-Pres,
OCharles Latham, Cash.

Established in 1839. Collections
ven most careful attention, with
chllmea in onr localny

INDIAN TERRiTonv
AMERICAN NATIONAL BANK.

BOUTH MCALESTER, IND. TER.

Capital ......... ... $100,000
Surplus............. 16,000
J.J. MoA.lu ter,
E.C. mnlon, Vice-Pres,
A. U.Thomas, Caah.

JOHN W. & D. S. GREEN, BROKERS.
LOUISVILLE, KY.

Invuunont mnrmeo 2 specialty.
Have vate wire to New
York and Cnlouo

LOUISIANA

CROWLEY STATE BANK.

CROWLEY, LA

Cnpital .‘$30 0V0
8Sur] 5,000

lus. .
Undivided Proﬂtn... 25000
P. 8. Lovel), P
AR VicePres.
'A. B Allison, Cash.
Collections a specialty aud looked
after promptly Prompt attention
given to all banking matters in-
trusted to us. -

CALCASIEU NATIONAL BANK.

LAKE CHARLES, LA.

.ee . 00,000
Un lvided Profits. 56,000
H. O. Drew, Pres.
Geo. Horridge, Vice-Pres.
J. A. Bel, Vice-Prea.
Frank Roberts, Cash.
Ed. N. Hazzard, Asst. Cash.
Exocellent facilitiea for Iundnng
all Bouthwest Louisiaua item

" PEOPLES BANK.
NATCHITOCHES, LA.
Capital...............$30,000
Sarpine -#50,000
Un lvlded Profits .. 1,000

L. Caﬂn
H mu “18t Vice-Pres.

Quick collections on all pointain | J.W. eman, 2 2d Vice-Pres.
the Indian Territory. The acoounts | - . -
of banks, b s avd individ I A And ooll of bank
solicited. 1 rations, firms an

KANSAS
FIRST NATIONAL BANK.

HUTCHINBON, KANS.

cnplhl ..... coscnee . $210,000
Surplus...... 20,000
Undlvlded Profits.. 44,000
E. L. Meyer, Pres.
L. A. mgfer Vice-Pres.
Eagan, Cuh.
‘U.8. Depositary.” Sendus
oollections on Hutchinson m.

ining towns. Guarantee prompt
Temittance on dny payment.

FOURTH NATIONAL BANK.

WITCHITA, KANS,
--.$400,000

80,000
5,000

us.

vided Profits.
L. 8. NMtzger. Pres.
W. R. Tucker, Vice Pres.

J. M. Moore, Cash.

United States Depository. Col-

lections n specialty and remitted

Un

for on day of payment. Prompt
attention to all banking matters
entrusted to us.

KENTUCKY

IANK OF COHMEICE.
OWENSBORO, KY.

Capital ....... ceee-e 830,000
Surplus ............. 10,000

John Thixton, Pres.
. D. Atchison, Vice-Pres.
J. A. Frayser, Cash.
‘This bank gives special nuntlon
to collections and offers the results
of many years' experience in the
trutment of all itema entrusted to
it. For prompt returns send your
collections to the Bank of Com-

merce.

bankers, go
lndividnnla icited.

OPELOUSAS NATIONAL BANK.
OPELOUBAS, LA.
O.pltnl ceecaneens--..830,000

surplus 25,000
Undivided Profts... 4,000
E. B. Dubuisson, Pres.
J.B. Sllldol. Vice-Pres.
A. Leon Dupre, Cash.
"J.A. Porkuu.Aut Cash.
Charter No. 6920. Began busi.
ness Ooctober 1, 1803. Collections
solicited.

MAINE

I’OITLAND TRUST Co.

PORTLAND, ME,

Batler, 8.
D. Bancroft, Vice-Pres.

Geo. H. Richardson, Treas.
J. C. Libby, Asat.. Treas.

Largest bank or trust com: in
Maine. Send us your Portlundm{nd
Maine collections.

MARVLAND

FIRST NATIONAL BANK.
BALTIMORE, MD.

Capitsl.............. 8], 000000
lus 350,000
144,000

8u
Undivided Profits..

J. D. Ferguson, Pres.
Jos R. Foard, Vice Pres.
H. B. Wilcox, ¢ ash.

Wm. 8. Hnmmond,mt Cash.
Depository of the United State
Btate of Maryland and the City of
Baltimore. Collections will receive
prompt attention and remittance.

FIRST NATIONAL BANK.
CUMBERLAND, MD.,
Capital............. $100,000

Surplus..... ....... 00,000
Undivided Profits. 50,000

Robert 8hriver, Pres.
J. L. Grifith, Cash.

Transacts a general banking busi-
ness. Prompt attention given to
collections and corre spondence.

MASSACHUSETTS

NATIONAL SHAWMUT BANK.

BOSTON, MASS.

Capital............. $3,600,000
Surplas .. ..... ... 3,500,000
Undivided Profits . 669,000

James P. Stearns, Pres.
Francis B. Sears, Vice-Pres.
Abram T. Collier, Vice-Pres.
Frank H. Barbeur, Cash.
Wallace 8. Draper, Asst. Cash.
Henry F. Smith, Asst. Cash.
ArthurP. swne, Asst. Cash.

Acocounts of banks, bankers, trus-
tees and individuals solicited.

TRADERS' NATIONAL BANK.
LOWELL, MASS.
Capital.. ... uoo.ooo
Surplus............ 190,000
Undivided Profits. 21,000
John O. Burke, Pr
Willlam F ullla, Vice-Pres.
Amos F. Hil), Cash,

Collections a specialty. Prompt
remittances Items refused, we gos
reasons.

MICHIGAN

BAY CITY BANK.
BAY CITY, MICI1
$150,000
64,000

Surplus  .........
Un uded Profits.
Geo. H. Young, Pres.
J. Wom.worlh, Vice-Pres.
Moulthrop, Cash.
Collections pnmptly attended to
at the lowest rates. Drafts sold
for all parts o1 the United States.
Tnterest paid on deposits in the
Savings department.

KALAMAZOO NATIONAL BANK.
(Chartered 1-84 )
KALAMAZOO, MICH.

Capital............. $200,000
Surplus  ....... 70,000
Undivided Profits. 11,600

Edwin J. Phelps, Pres
M. J. Bigelow, Vice-Pres.
H. den Bleyker, (Cash.
Lillie M. Pheips, Asst. Cash.

Special attention given to collec-
tions. A e‘{ener;l banking business
transact

—_— oy — -

COMMERCIAL BANK.
PORT HURON, MICH.
Capital.. ...8110,000
Surplus.. 130,000
A. D.é!onnom Pres.

Bunuelo, Cash,
..'D. Beard, Asst, Cagh.

A personal presentation of al
drafts. We w ant your collection
on Port Huron.




MINNESOTA

CITY NATIONAL BANK.
DULUTH, MINN.

Capital......cc.......
Undivided Profits..

Jos. Sellwood, Pres
A.H. bomstock Vice-Pres. I
Prlnce. Cash.

This bank, tho neweast in the city, I
erganised December, 1802, has un-
wusual faotlities for mulng oolleo-
sions, to which s wecial attention is
given. We solicit your business.

300,000
20,000

FIRST NATIONAL BANK.

MINNEAPOLIS, MIRN.

Special facilities for North.
western Correspond
aplicited

MISSISSIPPI

COMMERCIAL BANK.
BROOKHAVEN, MIS8.
Caplml ..............
Undividea Prodts. .
J. W.MoGrath, Pres.
Geo. Bowsky, Vice-Pres.
F. l‘ Becker, Cash.
L. H. Baggett, Aasst. Cash.
We want your business. Send

wsyour items direct. Guarantee
promptattention. Give usa trial.

23,000

COML. STATE BANK & TR. CO.
YAZOO CITY, MISS.

csptm ;

n? 1,000

Undivided Profits. 259,000

R. 8. Wh(-lewu. Pres.
Livingston, V..P, & Cash.
John Roeder, Asst.Cash.

‘We want your business. Send us
your collectiona on Yazoo City and
M&lnlng towns. Guarantee prompt

tion to all business referred
as. Giveusa trial

MISSOUR!

NATIONAL BANK OF COMMERCE.

KANBAS CITY, MO.

Undivided Profits. 935,000

1
|
|
W. 8. Woods, Pres.
W. H. Winants, Vice-Pres.
‘W. A. Rule, Cash,
Chas. H. Moore, Asst. Cash.

Evel rtment equi
fosure nll%mslneu thg m;:)g:deﬂ- [
eient and reliable service.

MISSISSIPPI VALLEY TRUST CO.

8T. LOUIS, MO.

ﬂu ....... ,500,000
Un vlded Profits. !047000

Julius 8. Walsh, Chairman.
Breckinridge Jones, Pres.
John D. Davis, Vice Pres.
E Hoffman, Vice-Pies.
J. E. Brock, Sec.
"Hugh R. Lyle, Asst. Sec.
Henlg C. Ibbotson, Asst. Seo.
Hunt Turner, Jr., Asst. 8ec.

Transacts general finan
bond, real eauﬁo oat‘: deposit an

NEW JERSEY

CITIZENS’ NATIGNAI. BANK.
(Chartered 18980.)
ENGLEWOOD, X. J.

Capital.............. O‘io 000
Surplas . .......
Undivided Profits. 20 000
Deposita ............ 960,000

Donald lnck?l, Pres.
Clinton Blake, Vice.Pres.
Geo. W. Springer, Cash.
Collectiona solicited. Remittance
ob day of payment at loweet rates.
Send ua your business

fiduciary
invibed. particulars

r farther
see lower ono-lmlf Indde back cover
page.

NEBRASKA

UNITED STATES NAT. BANK.
OMAHA, NEB.

Capital....
Surplus.

M. T. Barlow, Pres.
G. W. Wattles, Vice-Pres.
Alfred Millard, Cash.
‘W. E. Rhoades, Asst. Cash.
‘We solicit your business.

NEW HAMPSHIRE

AMOSKEAG NATIONAL BANK.
MAKNCHESTER, N. H.

Capital .............. $200,000
Surplun [ moooo

A. M. Heard, Pres.
‘Willis B. Kendall, Cash.

The largest National Bank in
Manchester. Send us your collec-
tions. Quick returns.

FIRST NATIONAL BANK.
MANCHESTER, X. H.

Capital............. .$160,000
Undivided Profits. 115000

David Cross, P!
Arthur H. l-lllc Vice-Pres.
Leonard a. Smith, Cash.

Send us your Manchester business
direct. Prompt and careful atten.
tion given to same. Wil remit at
lowe':t current rate on day of pay-
men

NEVADA

NIXON NATIONAL BANK.

RENO, NEVADA.

Capital........ veeans $5600,000
Surplus ... 50,000
Geo. 8. Nixon, Pr

Geo. F. Tmrmln Vice-Pres.
F. M. Lee, C Cash,
R. C. Turrittin, Asst. Cash.

Any business entrusted to our
care will receive prompt and care.
ful attention.

FIRST NATIONAL BANK.

PATERSON, K. J.

Capital.............. $300,
Surplus............. 660,000
Edward T. Bell
John Bornoldn. Vice-Pres.
J. , Cash.

w. W. Smith, Asst. Cash.

of the United States

and the su e of New Jersey. Col-

lections a specialty. Dlvldamb

d from 1864 to July 1, 1903,
1,518,000.

SALEM NATIONAL BANKING C9.

vided

Gme Blruj
Jacob

onu. Vice-Pres.
. Rumsey, Cash.
All business hu our best atten.
tion. Personal attention given to
oollections.
The oldest bank in the city.

VINELAND NATIONAL BANK.

VINRLAKD, N. J.

Prompt and careful attention to
all oollections in Southern New
Jersey.

NEW MEXICO

BANK OF COMMERCE.
ALBUQUERQUE, N. M.

Capital.............. $150,000
08..cenenecnnnnn X
Solomon Lnna, Pres. ‘
W.8.

8trickler, Vica Pres. & C.
‘W.J.Johnson, Asst. Cash.

Deposits One Milllon Dollars.
Collections a &) t.y and re-
mitted for on PATmEAS.
Send na your New Mﬂteo and
Arizona items.

NEW YORK

THE NAT. BANK OF AUBURN.
AUBURKN, N. Y.
C. iml ......... ... $200,000
s 000

U ceeeceaes

vlded " Profits.. g?'ooo

Edward H. Avery,
Frederio lien, Vice.Pres.
G. B. Longstreet, .
Oldest established bank, Promps
attention to all banking matters
entrusted to us.
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NEW YORK—Continued
FIRST NATIONAL BANK.

BINGHAMTON, N. Y.

Capital
Surplus ............ 248.000
Wm. G. Phelps, Pres.
J. W. Sturtevant, Vice-Pres.
A.J. Parsons, Cash.

. United States Deponitory. Bln'g-

JEFFERSON CO. NATIONAL BANK.

WATERTOWN, X. Y.
Capital.............. 50,000
Sup 8.....co..cuue ‘237 000
Un vidodProﬂts.. 188,000. -

G. B. Massey,
John c. ovmlm vu»m..
8. T oolworﬁn Casl
G.V.8. C;mp. Aut Cash.
Oldest and largest bank in North-
ern New York. Your b

SECOND NATIONAL BANK.
RAVENNA, O,
Gﬁplgll ....... .......6150000

08...c.cueeen.
Undivided Profits.. 10,000
A. C. Williams, Vice.Pres.
‘W. H. Beebe, Cash.
‘We give special attention to all
oollections sent us. Mmlt.prompt.lx
whon paid. { returne:

ooll
rmmpt nttenuon md nmpunoo.
Corresp

PEOPLE’S BANK.
BUFFALO, N. Y.

Capital .............
Surplus .. .
Deposits

A. D. Bissell, Pres.
C.R. H\mt.loy. Vice-Pres.
E.J. Newell, Cash.
Howard Bisseli. Asst. C.
C. G. Fell, Asat. C.

The most careful supervision
given our collection dopm-nont
and es al attention to
with bills of lading

NATIONAL EXCHANGE BANK.

CARTHAGE, N. Y
Capital............... $60,000
Surplus... 7 11000

A. Bion Carter, Pres.
8.Brown Richardson, Vice-Pres.
Charles J. Reeder, .
W. H Barry, Asst. Cash.

Organised Janusry, 1803. We
solicit your Northern New York
collections. Prompt attention.
Lowest rates.

SECOND NATIONAL BANK.
(Chartered, 1863.)
ELMIRA, N. Y.
Capital
8 t lus
U vlded Profits.

D. M. Pratt, Pres.
J. Sloat Fassett, Vice-Pres.
R.T. 'l‘ngner “nd Vice. Pres.
mi
M2 R Clatke, Aset. Csah.
Roy B. Delo, Aset. Cash.

Bank collections a specialty for
Central, Western and “Seu
Tier” counties of New Yers and
Northern Pennasylvania

00,
150,
69,000

OHIO

DIME SAVINGS & BANKING C0.
CLEVELAND, O.
Cl tal 00,000
P‘ ”60000

Un \vitied Broits.. os'ooo

0. A. Post, Pres.
David Monson, Vice-Pres.
¥. H. Townsend, Sec. & Treas.
F.C. Becker, Asst Seo.
J. H. Knul Asst. Treas.

A gonoral banking business.
Aocounts of banks and bankers
solicited. Collections on Cleve-
iand and vicinity will receive
prompt attention. Lowest rates.

FIRST NATIONAL BANK.

CLEVELAND, O,

Capital........... $2,600,000
. Su':'pm .......... . 750,000
Johm Sherwin, Pres.
C. E. Farnsworth

ruh, Cash.
John B. Goury. Asst. Cash.
Aooounts of banks, corporations
and tirms solicited. Kxceptional
tacilities for handling vvslections.

COMMERCIAL NATIONAL BANK.

COLUMBUS, 0.

$300,000
169,000

G.A. Archer Cash.

Oldest National bank in the of
Oonoeuou - lpoomcy and t

ted on day ent. Prompt
attention to dmuns mmgo
entrusted to us.

FARMERS & MECHANICS’ BANK.
JAMESTOWN, N. Y.
C‘plm ............... $10,000

M. Crised .
E.B.C im, Vice-Pres.’
0. N. Rushworth, Cash.
A. E. Appleyard, Asst. Cash.

Oollections solicited. Favorable
rates. Prompt suttlement.

JOHN MUNROE & CO.
FOREIGN BANKERS,
NEW YOBK CITY.
30 Pine ntree
Boston Boluo "4 Post Ofice 8q.
(John Munroe, Edgar Lockwood,
H. W. Munroe, F. de Reiset.)
cu'ouhr Credits for Travelers.
Exohange on Paris, London, Ber.
lUn, lhmbur‘, Dresden, Frank(ort,
Amsterdam, Vienna, Zurich, St.
Gall, Roma Florence.
transfers.

Sell cable |

Have largest col
lon bnaineu here. Try us. Lngon
‘g:plnl' largest surplus; largest

NAT. BANK OF COMMERCE.

TOLEDO, 0.

00,000
U lvtded Profits.. 31,000
B Riohanison Jr., Vice-Pres.
G. W. Wall e, Cash.
A.R. ',l‘rnnx. Asst. Cash.
Collections from bankers, mer-
ts and manufacturers receive

and Ao-
counts sollolud. Correspondence
invited

WESTERN RESERVE NAT. BANK.

WARREN, O

8
Un Ivldod Pmﬂta 39,000

8. W, Park, Pre
Chas. Flllllu. Vice-Pres.
Dan. A. Geiger, Cash.

Collections a specialty and remit-

ted on day of payment. Prompt
attention ’ P.bn.nklng mtugl
euu'uned

FIRST NATIONAL BANK.
YOUNGSTOWN, 0.
Cap \hl.

HenryM Garlick, Pres.
M. I Aﬁm Vice-Pres.

COollections or other bnalneu en-
to our care will receive
prompt and careful attention

OKLAHOMA

ml'ws NATIONAL BANK.
KINGFISHER, OKLA.
Capital .............. $30,000

MIAMI VALLEY NAT. BANK. Surplus.. ...... ceeeee 5,000
HAMILTON, O. ndb Hoo “kﬁdh'y Prs? P
Capital...ceeen .ou... $200,000 avid Badger, Vice-Pres.
Sullrplnu ____________ 35,000 J. # 8peioe, Cash.
F.W. Whitaker, Pres. A. Mitchell, Asst. Cash.
0. M. Bake, Vice.Pres. Special attention given to collec-
O. E. Mason, Cash tions. We want your business.
H.W. Shouenm-m Asst. Cash. | Send items on Kingfishe: an« ao-
Special W o1 ceasible polnu direct to People’s
We make personal pr 1 Nation nd "Guamm prompt
al mi

and remit on day of payment.

FIRST NATIONAL BANK.
LIMA, O.
Capital
Burplas............. ,000
C. D. Crites, Pres.
W. B. Richie, Vice Pres
R. E. Jones, Cash.
F. C. Cunuingham, Asst. Cash.
Oldest bank., Best facllities for
making collections. Send us your
business.

FIRST NATIONAL BANK.
PERRY, OKLA.

Capital...............830,000
Sarplus....... ceencees 7,000
George A. Foster, Pres.
ennis T. Flynn, Vice Pres.
C. D. Jensen, Cash.
G. A.Ley, Agst, Cash,

Send us your Perry oollections.
We remit on day of receipt for all
wamn at reasonable rates. Give us
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PENNSYLVANIA

SECOND NATIONAL BANK.

ERIE, PA

F. M. Wallace,

C. F. Allis, Vice-Pres.

. J. Leshe, Cash.
We want your huainess. Organ-
ised 1864. Nomne better equipped.

UNION TRUST CO.
PHILADELPHIA, PA.

Capital........... ...$500,000
72.500

Clarence L. Harper, Prea.
George Burnham, Jr., Vice-Pres.
Wm. J. Clark, S8ec. & Treas.

Aots as Executor, Administrator,
Guardian, Receiver and Assignee,
and Executes Truste o1 every de-
scription (under the Law.)

DIAMOND NATIONAL BANK.
PITTSBURG, PA.
Capital............. . $600,000

Undivided Profits..

William Price, Pres.
D. O. Wills, Cash.
‘W. O. Phillips, Asst. Cash.
Accounts of banka, bankers and
l:ﬂ]ividnlll solioited. (‘ollections

ve prompt attention and
remittance.

LUZERNE COUNTY TRUST CO.

(Organized August, 1802.)
WILKES-BARRR, PA.

George K. Powell, Pres.
Arthur H. Bloom, Treas.
Wedoageneral bankingand trust

busineas.

Prompt remittance. Lowest rates.

WYOMING NATIONAL BANK.

‘WILKES-BARRE, PA.

500,000
17,000

Undivided Profits..

Geo. 8. Bennett, Pres.
A. H. McClintock, Vice-Pres.
Geo. H. Flanagan, Cash.

Collections promptly nude on all

rates, and remnud ror on day of |
payment.

Your {items solicite. .

RHODE ISLAND

INDUSTRIAL TRUST Ce.
(Pawtucket Branch.)
PAWTUCKET, R. L.

Capital.... $3,000,000
8Sarplus... 4,000,000

William H. Park,
Chas. L. xnlﬁg Asst. Mgr.

Oollections on this city and vicin.
ity solicited and prumpug remjtted
for ag lowest rates ucceeded
First Nationa! and Pacific National
Banks of Pawtucket.)

S8OUTH CAROLINA

BANK OF CHARLESTON N. B. A.

CHARLESTON, 8. C.

Capital .......... .o 8'500.000
Su las .......... 8000('
Undivided Profits. 170,000
E. H. Pringle, .

Pres.
Walter Prlnxl Vlce Pres.
M. W. Wilsor, Cash.
James H. T ayer, Asst. Cash.

Special attention given to collec-
tions.

GERMANIA SAVINGS BANK.

CHARLESTON, 8. C.

(‘plh.l ............ $80,000

........... 60,000
Un vided Profita.. 91,000
Deposits............ ,803,000

A. F. C. Cramer. Pres.
Walter W illiman. Cash.
J. Alex. Gordon, Asst. Cash.

PEOPLE'S NATIONAL BANK.
CHARLESTOK, 8. C.
Capital........... ...3800.000
Surplus ..... 100,000
Undivided Profits . 66,000

R. G nnen.
!Pnkmul Vice-Pres.

rloo,
J.B. Cnldor. Asst. Cash,

l
|
|
|
|
|
|
I

I
|
|
|

Oldest National Bank in South

Carolina. Collections handled at
best rates. Special inducements
m for ont-of.town acocounts.

sacts a general banking busi-
ness.

PALMETTO NATIONAL BANK.
COLUMBIA, 8. C.

Capital
Surplus............. 55,000

Wilie Jones. Pres.

John Siebels, Vice-Pres. & Treaa.
J. P. Matthews, Sec.

TENNESSEE

MERCANTILE BANK.

MEMPHIS, TEXN.

Capital .............8200,000
Undivided Profits.. 107,000

AJS Caldwell, Pres.

¥F. Holst, Vice-Pres.
Jno. w ’8chorr, 2d Vice-Pres.
P. 8. Smithwick, Cash.

We want your busineas and will
merit your contidence.

FIRST NATIONAL BANK.

NASHVILLE, TENN.

¥. 0. Wat

D. 8. W!
Randal Curell, Cash.
R. E. Donnell, Asst. Cash

Pres.
ame, Vice-Pres.

This bank shows a larger of
deposits in two years than all other
banks in this city combined.

TEXAS

THE NAT. BANK OF DENISON

DEXISON, TEX.

50,
vlded Profits.. 16,000

C. 8. Cobb, Pres.
J.J. lchlumr. Vice-Pres.
R.8 te, Cas

P.J. Bnnnu "Asst. Cash.

Un

We solicit your business. Sead
your items on Denison and acces-
sible ints direct to the Na-
tional k of Denison. Guarantes

prompt attention and remittance.
Gln us a trial.

ED. McCARTHY & CO.

GALVESTON, TKX.

G | hmku? busi Sead
us your Texas items, umly
your Galveaton business pt
attention given.

TEXARKANA NATIONAL RANK.

TEBXARKAN\, TEX.

W. R. Grim, Pres.
Ben Collins, Vice Pres.
0. H. McCorkle, Cash.
. De Loach, A

FIRST NATIONAL BANK.

WICHITA FALLS, TEX.

las. 5,000
U vided Profits... 7,000

Robert E. Huf!, Pres.
C. A. Alingharo, Vice-Pres.
'Wm. M. McGregor, Onsh.

We solicit your business. Sead
your items on Wichita Falls and
accessible points direct to the
First National Bank. Guarantee
prompt attention and remittance.
Give naa trial.

VIRGINIA

BANK OF PORTSMOUTA.

FORTSMOUTH, VA.

Capital........ covees $100,000

Surplas ... ...... ,000

Undivided Profits.. 22,000
Legh R. Watts, Pres.

8. D. Maupin, Cash.
W. M. R{ddick, Aset. Cnel.

Collections receive personal &t~
tention. Alwl remitted om 4Ay
of payment.
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VIRGINIA—Continued

AMERICAN NATIONAL BANK.
(Organized Nov. 1, 1899.)
RICHMOND, VA.

Capltal. .... .......$400,000
Undivided Profits. 146,000
Oliver J. Sands, Pres.
Chas. E. Wingo, Vice-Pres.
0. lor Hill, Cash.
. Holladay, Asst. Cash.

u(}onle:uom' given prn;npbt“ 000.
on. w rates. Loans, §1,
Depoaits, $1,998.000

OLD NATIONAL BANK.

BPOKANE, WABH.
Capital . ... ....8500,000
Undivided Profits.. 130,000
D. W. Twohy, Pres.
Peter Larson, Vice-Prea.

W.D. Vinoent. Cash.
‘W.J. Kommers, Asst. Cash.

‘We solicit your Pacific North-
western business on the most
favorable terms oonsistent with
sound banking.

WEST VIRGINIA

NATIONAL STATE BANK.

RICHMOND, VA.

Oapital ..
Surplus... .
John 8. Ellett, Prea.
William M. Hill,

Cash.
Julien H. Rlll Asst. Cash.

Collections remitted for on day of
payment. Correspondence solicited.

WASHINGTON

DEXTER HORTON & CO.

BEATTLE, WASH.

Capital............. -$200,000
Surplus ............ 450,000
W. M. Ladd, 8,
R. H. Denny, Vice-Prcs.
N. II. er, Mgr.
M. W. Peterson, Cash,

C. E numude,A Cash.
F. Clark, 2nd A. C.

“Oldut bank in State of Washing.
n.

NORTHWEST TR. & S. D. CO.
en-n-u. WASH.

Capital ............. $100,

D) 000
Undivided Profits ...

6,000

E. 8horrock, Pres.
John P. Ku'tmun, Vice-Pres.
Ale:under l(gonh?ec .-Tr.
J. V.

We do a ‘eneul Banklnx and
Trust business. aoo attention
given to all collections and quick

returns made. §1,100,000 Deposite.

UNION SAV. BANK & TRUST CO.

HUNTINGTON, W. VA.

Capml .............. c 6,000
Surplus ....... 7,440
Une vlded Profits... 7,800

F.D. Fnller, Pres.
8. Scanlon, Vice-Pres.

‘Tas. J Bndy Vice-Pres.

. O. Thomas, Cash.

Your West Vtr:lnh business
solicited. Collections will receive
prompt attention and remittance.

WEST VIRGINIA NAT. BANK.
HUNTINGTON, W. VA.
Capital ............. $135,000
Snrplus ............. .000

C. W. CIIII Pres.
St-evenum, Vice-Pres.
Robert L. Archer, Cash.

CANADA.

ONTARIO

BANK OF HAMILTON.

HAMILTON, ONT.

“Capital .......... $ 2,600,000
8urplus......... 500,000
Total Assets ... 82, 000 000

Hon. Wm. Glbaon Pres.
Jas. Turnbull, V-Pres. & G. Mgr
H. M. Watlon, Asst. Gen. Mgr.

Collections effected in all parts
of the Dominion of Canadaat lowest
rates. Careful attentior given and
prompt returns made.

QUEBEC

BANQUE /HOCHELAGA.
MONTREAL, QUE.

F. X, 8t. Charles, Pres.
M.J.A. Prendergilt, Gen. Mgr.
C. A. Giroux,

Accounts of American banks and
bankers solicited. Collections
throughout Canada remitted for
promptly at special rates.

A general banking busi Col-
lections promptly acconnmd for.

WISCONSIN

WISCONSIN NATIONAL BANK.

OF MILWAUKER.

Bnrvllu ........... ,000,

MANITOBA

BANK OF OTTAWA.
WINNIPEG, MAK.
Capital (paid up).$3,000,000

Sarplus .......... 8,336,612
Total Assetsover 32,000,000
Geo. Hay, Pre:
ﬁnrn

Mgr.
o Moy Mgr. Winnipeg.
Speocial attention von to collec-

Charter No. 4817 A
banks and lndlvldnau :oualud.
Prompt attention to ocollections.
Correspondence invited.

tions on points in rn Canada
and returns made promptly at low.
est rates.

The Bankers Magazine Classified Advertisers

Advertising Department,

HE Bankers Magazine Classified List of American Banks, Bankers and Trust
Companies is designed to meet the requirements of the Bankers and Banking
Institutions throughout the country who wish to keep their name and facilities for
doing business before the entire banking public at trifling cost.
Magazioe circulates in every State in the Union and in substantially every country on
the globe, and there i8 no other method by which so much publicity can be obtained at
80 small an expense as by the use of this Classified List.

THE BANKERS MAGAZINE,
90 William Street, New York.

For full particulars address

The Bankers
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Panama Railroad Company

- Panama
Railroad Sicamship Line

BETWEEN:NEW YORK AND CRISTOBAL, CANAL ZONE

THROUGH FREIGHT AND PASSENGER SERVICE

Betwesn | PADAMa, Columbia, Ecuador, Peru, Chili,

New York Nicaragua, Honduras, San Salvador,

Pa:;;i Z‘:n, [ Guatemala, Mexico and California —
° | and the Canal Zone

THE AMERICAN STEAMERS :

¢Colon”’ . . . 5700 Tons
“Panama’ . . . 5700 Tons
“Allianca” . . . 3000 Tons
¢“Finance” . . . 2700 Tons
‘¢“Advance’ . . . 2700 Tons

Carrying the United States Mail; fitted with electric
lights, the DeForest System of Wireless Telegraphy, and
all modern Conveniences for the transportation of pass-
engers and cargo.

Steamers leave New York every five days, from
Pier (new) 67 North River, foot of West 27th Street,
direct for Canal Zone and the Isthmus of Panama.

General Offices, 24 State Street, New York City.

C..C. VAN_RIPER, A. E. PATERSON,
Passenger Agent Freight Agent




1 LAWYERS' LIST.

BOOKS ON BANKING

prepared
Books on Banking and Finance ever issued. We

' HE BANKERS PUBLISHING CO. has
the most complete catalogue of

are headquarters for and can furnish any book on
any financial subject, no matter where or by whom
published. Send for catalogue. :

THE BANKERS PUBLISHING CO., 90 William St., New York, U.S.A,

Selected List of Lawyers.

NOTICE.—The Lawyers in this List comprise
knowun merchant in the place or vicinity.

the names of individual Lawyers and firms especially equip
legal business arising from banking operations; (2) litiga

bank, commercial and corporation Attorneys who
have been recommended to the Publishers of 1

HBE BANKEBRS’ MAGAZINE by a Bank or well-
It is the intention to have the List include’ only

for handling (1) the general
cases intimately related to bank-

ing, mercantile and corporation business, and (8) collections of bankers and merchants.
Legal business may be entrusted to the Lawyers represented below with the assurance that
it will recelve : 1st. proper attention: 2d. a quick and business-like response; and 3d, prompt

remirtancer nf eollectinng.
ARIZONA.
Phoenix, Maricopa Co.. CHRISTY & LEWIS.

Compllers of the Laws of Arizona for THE
BANKERS' DIRECTORY.
Refer to: Valley Bank.

ARKANSAS.
Texarkargl, Minter Co..C. B. & HENRY MOORE

orporation and commercial law. Attorneys
for Merchants & Planters’ Bank. Compllers of
%en I;AWI of Arkansas for THE BANKERS' DikKC-

DISTRICT OF COLUMBIA.

Washington ............ KNIGHT BROTHERN
(Hervey S. Knlgll,xt. Attorney and Counsellor-
at-Law; Member Patent Law Association As
soolate Mechanical Engi.
neers.) 908-914 G Street, N. W.
Established 1843. Patents, United Statas and
tents, Trade Marks, Prints, Lahcls
and Copyrights.

Preliminary examinati a8 to p b lity
of inventions. Patent and trade mark applica.
tions carefully prepared and prosecuted. Re-
Jectea applications undertaken. Interferenccs
oonduc in the Patent Office and Court of Ap-
peals. Investigations as to acope and valioity
of &unu. Opinions as to infringements. Ma-
te! farnished for answers to infringen cnt
suite. Litigation prosecuted and defended.
Will conduct patent business for r&oncnl practi.
tioners in Patent Office and Courts.

FLORIDA.

Tampa, Hillsboro Co...F. M. SIMONTON,
8, 9, 10 Knight Building.
Attorney and Counselor-at-Law.

n all Courts. Attorney for R. G. Dun & Co.

Practice |

GEORGIA.
Savan e tham Co......HORDON &
CHARLTON.

Germania Bank Building.

Attorneys for United States Monps: and
Trust Co., The Mortgage Bond Co., N. Y.
W. W. Gordon & Co.. Savannah, Ga., Piesident
The Red Cypress Lumber Co., etc., eto.

INDIAN TERRITORY.

Ardmore,
Ohickasaw Nation. POTTER & POTTER.
Attorneys for First National Banks of Ard-
more and of Marietta, I. T. Practice in Courte
in the Indian Territory. Corporation and com-
merocial law. Collections and general practice.

Claremore,

Cherokee Nation ... DAVENPORT & HALL
J. 8. Davenport, W. M. Hall).
Practice in all Courts in the Indian Territory
Prompt attention given to all commercial an®
oollection busineas.
Refer to: First National Bank.

IOWA.

. Des Moines, Polk Co... DUDLEY & COFFIN
L Nos. 501-504 Iowa Loan & Trust Co.'s Bldg.

Atu:::?o for Iowa Loan & Trust Co. an@
| t Savings Bank. Real estate, corpora-
tion and probate law. Compilers of the Laws of
1 Iowa for THE BANKERS' DIRECTORY.
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KANSAS.

City,
Arkansas O viey Co.....J. MACK LOVE.
Attorn Tz-.o-hw General practice. Attor.
noy for The Farmers’ State Bank, The Arkan-
sas City Milling Company, The Bumoy-l)avu
Meroantile Company, who esale grooers.

Hatahinson, no Co. LTAYLOE & BROWN.

ration and
all Courts, State and !‘odonl Anorneg for
First National Bank, State Kxchange Bank,
of Hutohinson; State Bank of Buhler.

Douglas Co.... BISHOP & MITCHELL
Attorneys for The Watkins National Bank,

American Cement Plaster Co. md the Sampson

Oement Plaster Co. Practice in all Courts.

...GLEED, WARE &
Topeka, Shawnee Co 'y GLE

(c 8. Gleed, Director A. T. & 8. F. n;o..;
E. F. Ware, ssioner of Pmlono

Gioed, Solloitor for  Kansas, 8t. L. & 8. R
Co.). General practice.
KENTUCKY
Leutsville, Jefterson Co. BARNETT &
BARNETT,
260 Fifth Street.
Attorneys for German Bank and l'munnlo

National king Co.

LOUISIANA.

Crowley, Acadla Partsh PHILIP J. CHAPPUIS.

ttorney for Crowley State Bank, First Na-
ﬁmnl Bu Pooplo’o Ind dent Rice HﬂlOo.,
lﬂnar orris Canal Co., wley, La., and Jen-
!wood o1l Sndto‘m and Jennings
gll Oo., nnlnu. Practices in State lll;

rporation law,
lltlgut.lon. llld proh.to and general puoﬁeo.

u-uh... LEWIS & LEWIS.
d oounselors-at-law. Land, cor.

pmbuto nd commercial law. Am

ce State Bank, Promptammion

t».IAII

porm
neys of
tooorrupondonoo.

Refor to: Eunice State Bank, Eunioe
Landry State Bank and People’s State ﬂu
Opelousas

MICHIG AN.

Detrott, Wayne Co......BOWEN, DOUGLAS,
WHITIN

¢ & MURFIN
80 to 86 Moffat Building.

Attorneys and Counselors.

Refer to: Detroit Trust Company, Unien
Trust (,ompsn§ Commercial National Bank,
State Savi ank, American Exchange Na-
tional Bnnk. or any other bank in the city.

MINNESOTA.

Minnen o e epin Co....KOON, WHELAN &

BENNETT,
860 'I‘em le Court Building.
on and comme: law.
to: Northwestern N-tlonal Bank;
Plulbnry-Wuhbnrn Flour Mills Co., Limited;

Minneapolis, St. Paul and Sault sb l(nru
Rallway Co.; Minneapolis Street Blﬂ
Thomas Lo Ex. tor Wm. uh-
burn; The Vg Dusen. Harn

Van busen & Co.; Wunbnm.%:olby do

MINNESOTA—Continued.

Winona, Winona Co....SIMPSON & SIMPSON.
Attorneys for Second National Bank. Cor-
pont.lon. real estate and probate law.
ol sl K, Bmne, 0,
ppewa scons;
Wostern Eallw, Co., St. i’ml cmnnesou-
Green Bay nnd estern R-uvuy Co., Green
Bay, Uni TFideiity ana
Gu&nnt{ Co., Bnlt!more. Md. Also any bank
in the City of Wmonn, Minn.

MISSISSIPPI.

Brookhaven,
Linooln Co....H. CASSEDY.
Attorney-at Law. Attorney for commorohl
Bank. Prompt attention to commercial 1

tion. Long-distan
tiee in ull State and Federal Courts and bank-
ruptcy matters, real estate litigation, etc.

Cleveland, Bolivar Co..CHAS. SCOTT, WOODS
& SCOTT.

.LAMB & KIER.

Corinth, Alcorn Co..
Auuunt Di-
Co. and

Attorneys for Bank of Oorini
vision Counsel for So\nhern
Corinth Coal and Ice Co.

Jackson, Hinds Co...... MCWILLIE &
THOHPSON,
Gray-MoWillie Bufldin,

Atiorners and °°5":§:1':.r*“s:u

neys for & AN 111

G and Ship Island rg m.ln.
alace Oar Co.

Rosedale, Bolivar Oo...CHAS. 3001‘1‘, WOooDs

Refer to: Snpmmo Ooun Judges of Miss.;
Hanover National Bank, and_Mr. Stuyvesan

Fish, President Ills. Central R. R., New York
City; Bank of Rosedale, of which Charles Scott
is president.

CAMPBELL.

Real estate litigatioa,
:.or“?anuon nd probnwpel:v;w l’m- on real es-
ohn security without cost to lender, titles guar-

nolor- to: The First National Bank.

Yazoo Olg. Yuoo Oo T. ll.

MISSOURI.

8t. Louts, St. Louls Co. ABBOTT & EDWARDS,
.y 410-418 Security Bldg., 8319 N. Feurth
Corporation, Commercial and Probate Law.
Counasel md Amrnoyo for R. G. Dun & Co.
Refer to: American Natienal
Oo.. Boll Tel-
trio Co.,
nndeuOo

”‘°"‘m. Louts 0o... GERRIT H. TEN BROEK.
635 Lootut 8tree
Attorney and Connlellor

NEW JERSEY.

Camden, Camden Co.... WILSON
dmcxnousn.
814 lhrkot Street.
Pnotl in all m g:‘uv Jenoy Cor-
mio Boourity Trast Go. -
Mot e Co........ WILLARD W. CUTLER.
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LAWYERS'’ LIST.

NEW YORK.

rooms Co.... HINMAN, HOWABD &

TTE
Phelps Building.
8yracuse,

Onondaga Co...... WHITE, CHENEY &

" HINAMA
16 etc., White Memorial Buﬂdlng
Atwrney- and Counselors-at-Law.

(Horace wmu, Jerome L. Cheney, Charles E.

Amrnon for First National Bank of Syra-
cuse.

eida Co........ RANT & WAGER,
Utica, On )'3“‘ r&od ()

General prwtloo. Collections a 8|
Refer to: Any bank or jobbing house

Blngh&mum

In%ﬁo.

OHIO.

Buoyrus, Crawford Co. THOMAS BEER.
‘East End

Block.
Refers to: SQoon!l National Bank and First
National Bank.

PENNSYLVANIA.

Allentown, Lehigh Co. MARCUS
HOTTENSTEIN

Commonwealth Building.
Anorney-at,hw Also Member of Philadel.
g hia Bar. _ Attention ven to Le and
iduciury Business in Eastern and Central

Pennsylvania.

Releis to: uorchams' National Bank, or any
(lr’ther Bank, or Trust Company, in Allentown,

Allegheny Co_ ...McCREADY & MOORE,

L. D. Tel. Bu“smcom P.&A., 1593 Main,
Commercial law and pnofloo. Attor.
neys for Franklin 8a gu.nd Trust Co., Pitts-
b“:lf’ Ohio Vslley Bank, & Sovlok.l:x
Valley Trust Co., Grove ty
Trust Co., eto.
Other references: Mellon National Bank,
Union Trust Co., Colonial Trust Co., Pittsburg.
Notary Public, Thomas M. Gnley

Pt cheny Co... STONECIPHER &
RALST

Pltublll'ﬂ

609 Farmers Bank Buil

Oollection and commercial law. Tho: hly
equi Collection De ent. General 5.
P o¢ in all Courtas, State and Federal.

Pltub:rlf.
Qo.... WISE & MINOR,

185550 Faik B

Attorneys-s d commer-
sial law. Pncuoo in all Omu-to. State and
Federal. Notary in office.

Referto: Allegheny National Bank and Mel.
lon National Bank.

Warren, Warren Co....CHARLES W. STOIS‘E

Practice in Warren and lﬂ:%unﬁu

Attorneys for Warren 8a
TEXAS.

°""‘"?.£‘3'mmo.,....cnmnnns, DOAK &
KENNED

Attornen tor Bed River N.t.loul

ri flhl-nme Hardware Om

Practioe in State
llld l'odenl Oourts.
Refer to: Judgea of Supreme and Appellate
Courts and any k in County.

Denison, Guywn co...N. H. L. DECKER.
Corporation and commercial law and land liti-
ﬁﬂlklmhl es. Looal attorney M. K. & T.
0 oriminal cases.
ersto: Naﬁonn Bank of Denison, Denison;
Franklin McVeagh, Chicago.

TEXAS—Continued.
Locknart, laweli co.... A. B, STOREY.

General practioe in all Courts in State
and Federal. Attorn ay for First Natl Bank
of Lookhart, M., K. & T. Ry. Co.and 8. A. & A.
P. Ry. Co.
San Antonio,

...BALL & INGRUM.
grum).

Attorneys for N Natio Bank of Commerce,
8an Antonlo. Texas, of which Mr, Ball is Vice-

Befer to: National Blnk of Commerce, Nev
York; H P. hier Mechanics' Na-
tonal B St. Louu; “F. K. Marohall, Vics.
Prendent l‘fsMonal Bunk of Cmnmeroo. St.
Louis; Seymour Coman & Co., Bankers, Chi.
ocago; First National Bank, Kansas City, i{o.

Sherman,

Grayson Co....A. L. BEATY,
Attorney for Onylon County National Bank
and other corporation

Waxahachle, Ellis co...'l‘EllPLETON &

ARDING.

Amrno s for Wmh.ohlo Na onal
First National tern Bank

Co. and Inumuo 6 Gmtl\'mhorn R. R.

General practice in State and Federal

WASHINGTON.
Tacoma, Pleroe Co._.... FOGE& & F0GQ, .
Californis Buildin

g:nmrlus ro i‘redorlcks !'ogt)
nt.ion a.n oom e Practice

nef to: dell 'l‘nut Compnny and Lum.
bermen’s National K.
Pierce Co.... HUDSON & HOLT,

Borlm Buildin

(R. &. Kndnnak.s Holt.)

Attorneys an Connsollomt.-hw Attor-
neys for London and San Francisco Bank, Ltd.
Do a general of Eﬂp%oorl:st.ot:%m Federal

Uomp ers e Laws ashington
for THE BANKERS' DIRECTORY.

Refer to: J. P. Morgan & Co., New York
oity, and others given when requuud.

WISCONSIN.

Lake M
Jefferson Co....N. H. FALK.
Commercial and co ration law a specialty.
Attorney for Bank of e Mflls, and Savings
Mortgage-Loan Auochuon. Lake Mills, Wis,

M waukes co. WINKLER, FLANDERS,

SMITH, BOTTUM & FAWCETT,
Pabst Buil
Ml‘“‘- W.
Waterto N dorson Co.... WILLIAM H.
WOODARD.

Attorney for Bank of Watertown. Co!
tlo:ﬁoomn’nmlal and real estato law. Pm

WYOMING.

choymo. Laramie Co. JOHN W. LACEY.
ttorney for and refers to Stock Growers'
Nsuonn and First National Banks.

CANADA.

Toronto, ! ork Dllt.

.JOHN JENNINGS,
ronto

Street.

Bnn-m.or. Bolicitor, Notary Public. Souel tor

%or t‘l’la Canadian Bank of Commeroe at
unction.
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ACCOUNTANTS AND AUDITORS.

ACCURATE EXAMINATIONS of Bank’s
assets to safeguard depositors and directors.

Suffern @ Son

Certified Public Accountants

60 Wall Street,

New York

BANK AUDITS

We are prepared to make thorough and conclusive audits of
National or State Banks

Wilkinson, Reckitt, Williams & Co.

CERTIFIED PUBLIC ACCOUNTANTS

Bank Examination Dept., JOHN F. WILSON, Manager

Chieago Offices
Marquette Bldg.

New York Offices
652 Broadway

Philadelphia Offices
Mutual Life Bldg.

John Jennings, B.A., LL.B.

BARRISTER, SOLICITOR,
NOTARY PUBLIO.
Room 11,
CANADA PERMANENT CHAMBERS,

18 Toronto S8t., TORONTO.

SOLICITOR FOR THE CANADIAN BANK OF
COMMERCE AT TORONTO JUNCTION.

A.R. BARRETT

Formerly United States Expertand Bank Examiner
CERTIFIED
PUBLIC ACCOUNTANT & AUDITOR
42 West Coulter St., Phila., Pa.

Examinations of Banks and other financial institu-
tions a specialty.
NEW YORK: LOCK BOX 2052

GEORGE L. PEAKE. Notary Public.

NEAL 8. PEAKE.

ESTABLISHED 1868

GEORGE PEAKE & SONS

PUBLIC AUDITORS AND ACCOUNTANTS

Examinations for investors made at any point

Rooms 301 & 302 First National Bank Building, KANSAS CITY, MO.



UR force of experienced BANK AUDITORS esbecially

qualifies us to serve you most satisfactorily.
THE UNION AUDIT CO.,

Bell Phone 703 Grant

714 Park Building,

PITTSBURGH, PA.

The BANKERS
DIRECTORY

‘“THE RED BOOK"*’

In its twenty-fourth
year and better

r60 DAYS

after date of first winding the
next winding will be due, but not
until then if you have a Prentiss 60
Day clock. This 18 » most excel-
Jent timekeeper which keeps per-
fect time throughout its long run,
and the calendar changes day after
day withont any attention. If you
use & Prentiss 60 Day Calendar
clock you will always have the
correct time and date.

Also Frying pan, S;mchronlud
Program, KElectric and atch-
man’s clocks.

p  Send for Catalogue No. 327.
] THE PRENTISS CLUCK
IMPROVEMENT CO.
Dept. 33,92 Chambers St.,N.Y.City

than ever . . . . 1!

ALL BAFES MADE

THE HALL'S SAFE CO.

CINCINNATI, O.,, U. S. A.
P. 0. BOX 846

NOTICE !

TRADE WARK This Com_
pany isNOT
Hall's Safe
& Lock Co.
(which went
out of bus-
iness in
1892) or its
business
successor.,

DOOR CLOSED, SHOWING COM-
BINATIOX DAY LOCK.

THE HALL’S SAFE CO.’S PATENT SCREW DOOR BANK SAFE
Salesroom, 393 Broadway, New York Gity

DOOR OFPEN, SHOWING TIMR LOCK AND AUTOMATIC.
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Ask Your Stationer for. ‘e
Bankers [inen and Bankers Linen Bond

Especially adapted to the needs of Banks, Trust Companies
and others, desiring a high-grade serviceable paper for cor-
respondence and typewriter purposes : : : : : : : : :

F. W. ANDERSON & CO., Sole Agents, - 34 Beeckman Street, New York

The Art of Wall Street Investing

A practical Handbook for investors, attractively printed and bound,
and treating the subject of Wall Street investing in such a way as to
be of interest to the individual investor as well as to the more expert
banker and broker. The book is made up of ten chapters, embracing
the following subjects:

1.—8afety and Security. II.—Bonds and What They Represent. III.—Stocks and
‘What They Are. IV.—Analyzing Railroad Securities. V.—Industrials and Tractions.
VI.—Investment vs. Speculation. VII.—*‘ Get-Rich-Quick” Schemes. VIII.—Re-
organizations and Syudicates. IX.—The New York Stock Exchange. X.—Wall
Street Phrases snd Methods. Price Per Copy. $/.00 Net, by mail $/.10.

THE BANKERS PUBLISHING CO., 90 William St., New York City.

Plan Now for the :
Safety of Your :
Records |

Protection from fire, in banks, is as n
as protection from burglary or theft. Steel re-
tards and prevents fires; wood burns, warps,
sticks and shrinks. Steel 18 compact, indestruc-
table and durable. Would you use a wooden safe?

Berger’s Steel
Office Furniture

Includes check

| 4 flles, document
" letter files, card
index cases,
roller shelves
omnibuses and

other steel
l equipment us-

able in a bank.
Submit sketch-
es of your re-
quiremeunts for
estimate.

Stecl Catalogue
118 free.

The
BERGER
MFG. CO.
Canton
BM18 Ohio }
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The ARLINGTON Asgrgror

“American and European Plan”

Opposite The President’s House, Treasury, State, War and Navy Departments
A Hotel of Quiet Elegance and Superb Cuisine, of World-Wide Reputation

PETER TAYLOR, Jr., Manager

THE SHOT THAT TELLS

is made with a Revolver not only Perfect

Catalog ‘‘Firearms’’ describes all models. Mailed on request

Trade Mark

y « .+ Golts Patent Firsarms Manufacturing Co.
HARTFORD, GONN. {5 Pall Mall, LONDON, ., W.




Chalfonte

is a new Fireproof building of the best
type, located

ON THE BOARDWALK

ATLANTIC CITY, N. J.

BETWEEN THE PIERS

THE LEEDS COMPANY

Solicits your patronage and invites you to
write for Illustrated Folder and Rates.

CHALFONTE IS ALWAYS OPEN

_J
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Futile Explanations

ROM September 26th to October 26th, 1906, twenty-two banks
F in the United States were attacked by burglars. Tt is not
possible to determine the total loss as yet, but ten of these attacks
are said to have resultel in an aggregate loss of over $43,000.00.
The officers of these banks are now attempting to explain why they
neglected from day to day to purchase proper safes. Some say that
they did not know their equipment was obsolete, others deferred
action or purchased an inferior safe from motives of supposed

economy. Several thoughtlessly postponed the matter
None of these excuses seem to satisfy the depositors.

Manganese Steel Safe Co.

371 Broadway, New YorKk City
Factory, Plainfield, N. ]J.




The Andrews Factories are the largest in the world devoted exclusively to the construc-
tion of Office and Bank Furniture. Banks have increased their deposits immediately folloging
the installment of our equipments. Forty years of practical expericnce in planning the
equipment of Banks has made THE A. H. ANDREWS Co. the most successful and most highly
regarded Bank designers in the world. If you are contemplating enlarging present quarters or
erecting & new building, write for our Booklet ‘‘ H.”

The A. H ANDREWS CO. CHICAGO, ILL.

174:176 Wabash Avenue
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