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ings and chandeliers. The president’s room is wainscoted in what is
ordinarily known as East India mahogany, a very beautiful wood. The
first vice-president’s room is finished in Cuban mahogany, and the color

NEW COMMERCIAL NATIONAL BANK BUILDING, CHICAGO.

scheme is a soft gray-green, restful to the eye. The second vice-presi-
dent’s room-is fitted up in Circassian walnut, and this rare wood is won-
derfully well matched in walls and table. The directors’ room is stately
and fine in its general proportions. It is wainscoted in Cuban mahogany,
and inlaid in lines of box-wood and ebony. The furniture in this room
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is dignified, simple, pure in line and not too bulky for use. The great
table in the center is twenty-two feet long, and the top, which is in one
length, is beautifully grained and finished. The chandeliers are finished
in gold, and are rich and massive in appearance.

A corner of the office, next to the windows on the East side, has been
set aside for the exclusive use of the bank’s women patrons. A teller who
will pay and receive will be stationed here. The room is handsomely fur-
nished with rugs and Chippendale furniture.

COMMERCIAL NATIONAL BANK, CHICAGO.

The bank’s armor plate cash and safety deposit vaults are the largest
in the world.

The most modern methods have been used to make it proof against
mobs, burglars and fires. Nickel steel, Harveyized armor plate, the ma-
terial employed by the United States Government, and, in fact, by all
the powers of the world to protect their battleships, is the basis of the
construction. In the bank vault proper, 225 tons of armor plate have
been used.

The vestibule of the vault is ten feet square, the walls eight inches
thick, the door jambs fourteen inches thick, forged from one solid ingot
of armor plate weighing about thirty tons. The interior dimensions of
the vault are—length, thirty-six fect; width, seventeen feet; height, nine
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feet. This vault will be used for cash, collateral and valuable papers.
Its locking and bolting devices are of the most modern type, being oper-
ated automatically and governed by time-locks with four movements each.
Every square inch of the surface of the vault has been gone over minutely
for possible flaws by inspecting engineers. The door at the main entrance
is eight feet in diameter and twenty-one inches thick, weighing seventeen
tons. The inner folding doors will be four and one-half inches in thick-
ness, fitted with bolted mechanism controlled by double dial combination
locks. 'The emergency entrance, about large enough for a man o crawl
through, will be equipped with doors similar to those of the main entrance.

A system of burglar alarms has been woven in through and around
the vaults, that will sound a warning the moment the vaults are tampered
with, and will give notice of the exact place from which the alarm orig-
inated.

The building was constructed under the direct personal supervision
of William J. Chalmers, and is owned by the Commercial National Safe
Deposit Company, of which he is president. Thomas R. Tinsley has been
in charge as Superintendent of Construction, and the building has been
completed under him.

D. H. Burnham & Co. are the architects of the building, the work
being entrusted by them to the special care of Mr. Frederick Phillip
Dinkelberg, architect, who also designed all the furniture, rugs, electric
light fixtures and decorations for the officers’ rooms and main bank lobby.

SkrETcH oF THE BaANK’s PRoOGRESss.

The Commercial National Bank is one of the oldest banks in Chi-
cago, having been organized in 1864. It has always been a strictly com-
mercial bank, conducted along conservative lines. The bank has experi-
enced a steady, uniform and prosperous growth down to the present,
keeping pace with the development of the great commercial community in
which it has always been an important factor. It was organized with a
capital of $200,000, which has been increased from time to time as
Vllows: .

October, 1866, to ....................... $250,000.00
March, 1868 to ..............c..cuunn.. 500,000.00
March, 1885, t0 .........covvveernnnn.. 1,000,000.00
January, 1902, to ............ ..., 2,000,000.00
April, 1907, t0 .. ... it e 3,000,000.00

Its surplus and undivided profits at the present time aggregate over
$4,000,000.

v
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Its growth in business is shown by the figures for its deposits by ten-
vear periods, which are as follows:

1870 o e ettt e et $1,700,000.00
1880, . oot e e e 8,280,000.00
1890, . v ettt et e 7,254,000.00
1900, . oottt et 16,970,000.00
1907 . . e et e 40,908,000.00

It is a notable fact that this incrcase in deposits has not come by the
absorption of other banking institutions, but is wholly the result of its

DIRECTORS' ROOM, COMMERCIAL NATIONAL BANK, CHICAGO.

own natural and substantial growth. It now stands thirteenth in order
of deposits among the notable banks of the United States.

OFFI1CERs OF THE BANK.

The first president, P. R. Westfall, served from 1864 to 1866; the
second president, Henry F. Eames, for a period of thirty-two years, from
1866 to 1898; the third president, James H. Eckels, ex-Comptroller of
the Currency, from 1898 to April 14, 1907; and the present president,
George E. Roberts, ex-Director of the Mint, since August 1, 1907.

Mr. Roberts is a native of Iowa, and was a resident of that state until
1898. He was educated in the common schools of the state, and learned
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the printer’s trade in the office of the Fort Dodge ‘“Messenger,” of which
he afterwards became owner. e was elected State Printer for Iowa by
joint ballot of the Legislature in 1882, at the age of twenty-four, and
was twice re-elected, serving six years. When the silver agitation be-
¢ame dangerous, he wrote a pamphlet on the subject, entitled “Coin at
School in Finance,” the same being a reply to “Coin’s Financial School.”
This was widely circulated by private sale and by sound money organ-
izations in all parts of the country and by the Republican National Com-
mittee in the campaign of 1896. He also wrote a pamphlet entitled
“Money, Wages and Prices,” for the National Sound Money League, and
another entitled “Iowa and the Silver Question,” dealing particularly with
the situation in Iowa as related to the doctrine of the free coinage of
silver. One result of these writings upon financial subjects was his ap-
pointment as Director of thc Mint, through the influence of the Hon.
Lyman J. Gage, Secretary of the Treasury. The appointment was not
a political one, and Mr. Roberts was not a candidate for any position.
He was reappointed by President Roosevclt in 1908, and resigned in July,
1907, to accept the presidency of the Commercial National Bank.

The principal officers of the bank are: George E. Roberts, president;
Joseph T. Talbert, vice-president; Ralph Van Vechten, second vice-presi-
dent; David Vernon, third vice-president; Nathaniel R. Losch, cashier.

The bank has always had a strong board of directors, composed of
men standing high in different lines of business in Chicago. The present
board is as follows: Franklin MacVeagh of Messrs. Franklin MacVeagh
& Company, chairman of the board; William J. Chalmers, president Com-
mercial National Safe Deposit Company; Robert T. Lincoln, president
The Pullman Company; E. H. Gary, chairman United States Steel Cor-
poration; Darius Miller, first vice-president Chicago, Burlington & Quin-
cy Railway Company; Charles F. Spalding, president Spalding Lumber
Company; William V. Kelley, president American Steel Foundries; Rob-
ert H. McElwee, president Menominee River Lumber Company; Alex-
ander F. Banks, president Elgin, Joliet & Eastern Railway Company;
Edward P. Russell of Messrs. Russell, Brewster & Company; Alfred
Cowles, president Rialto Company; Joseph T. Talbert, vice-president;
Ralph Van Vechten, second vice-president; George E. Roberts, president.

The completion of the new building recalls the fact that the bank
was burned out in the great fire of 1871, but as everything of value had
been carefully placed in the vaults, no direct loss was experienced. Busi-
ness was resumed in a temporary frame building and conducted under
great difficulties for some time, but the bank retained its business and
co-operated with great helpfulness in the rebuilding of Chicago and in
the efforts of its patrons to re-establish themselves.



EDMUND G. VAUGHAN,
President National Bank of Cuba.




NATIONAL BANK OF CUBA.

HE National Bank of Cuba is one of the recognized international
banks, with an organization which covers the world and gives
Cuba banking facilities equal to any of the great nations.

The bank commenced business in July, 1901, with a paid-in capital
of $1,000,000 and at the end of that year had deposits of over $4,000,000.
After three years the capital was increased to $5,000,000. In the mean-
time dividends had been paid at the rate of six per cent. per annum until
December, 1908, when the dividend rate was increased to eight per cent.,
which rate has been paid ever since.

The most interesting feature, however, of the bank’s growth, is the
increase in the deposits. Depositing with banks was totally at variance
with the business methods of the Cuban people, with whom it was not at
all unusual to find that a large merchant ordinarily carried in his safe
hundreds of thousands of dollars in coin and notes. Gradually, how-
ever, the people have been trained to value the security and convenience
of depositing their money, and to-day the National Bank of Cuba has
deposits aggregating $14,500,000—an increase in less than six years
of nearly $10,500,000. Eleven thousand deposit accounts are represented.

The bank is managed from Havana, where the head office is located.
There are also two branches in the city of Havana covering the retail
business districts, which previous to the opening of these banks had been
entirely unprovided with banking facilities. Branches of the bank are
located in the cities of Santiago, Cienfuegos, Matanzas, Cardenas, Man-
zanillo, Sagua la Grande, Pinar del Rio, Caibarien, Guantanamo, Santa
Clare, Camaguey and Sancti Spiritus, and at all other towns special
agents are maintained, while in addition facilities are afforded the people
for doing business by mail.

The bank has always had an agency in New York for the transfer of
its shares, which are held in eleven of the principal countries and in
twenty-nine States of the Union. On December 1 a general agency was
opened at No. 1 Wall street (corner Broadway) to take care of all classes
of banking business for its customers, and where the business and corre-
spondence can be conducted in English, Spanish, French or German.
One of the assistant cashiers from Havana who is thoroughly familiar
with the details of the business there has come to New York, and in addi-
tion special provision is made for affording the customers of the bank
every opportunity to keep in touch with affairs in Cuba; also relative to
Cuba’s securities, products, exports and imports, plantations, and gen-
eral information which may be useful in determining credits or in serv-
ing customers and correspondents abroad and in Cuba who may wish to
reach any particular class of business.

The bank was established by Americans and secured a charter under
the laws in force during the first military occupation by the United
States. The bank is the sole depository for the funds of the Republic of
Cuba, and through it all the disbursements of the Government are made.
It is also depository for the Army and Navy funds of the United States
Government.

The head office of the bank is in its own building, which was espe-
cially designed to meet the conditions in Cuba. It compares favorably
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Head Office at Havana.
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in size and beauty of architecture with any of the large banks in the
United States.

Of special interest to travelers is the tourist room and garden, which
is provided for the holders of letters of credit and for customers whose
mail is sent in care of the bank.

Public safe deposit vaults are located in the basement of the building.

The financial business of Cuba is essentially international, and the
bank carries its accounts in three kinds of money—Spanish gold, Spanish
silver and United States currency. In the daily transactions of exchange,
however, it buys and sells francs, pesetas, pounds sterling, marks, liras,

NATIONAL BANK OF CUBA—ENTRANCE TO TOURIST ROOM AND GARDEN.

ven, and the moneys of every nation. The exchange department is,
therefore, very important, and last year it alone turned over $140,000,000.

The great bulk of collections in Cuba are made through the National
Bank of Cuba and come from every part of the world, being either sent
direct to Havana or to the nearest branch. They are not carried a single
day, but remittances are made immediately. Cuban collections to be sent
abroad are forwarded to the point nearest the drawee and the remit-
tances made direct, the whole object being to give customers the quickest
returns. Havana is divided into districts assigned to the different bank
collectors and the districts are covered on receipt of every mail. Special
collectors are kept for emergencies.

Another very important department is the loan and credit department,
which is under the direct supervision of the loan committee composed of

two officers and two directors. Large credits are fixed by the entire
12
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Stairway to Safe Deposit Vaults and Bonds and Securities Department.
NATIONAL BANK OF CUBA.
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board of directors, and thc detailed loan risks of all the branches show-
ing the daily liability of borrowers are on file at the head office.

The bank is inspected and audited on a system similar to that used
by the United States Government with the national banks. Independent
chartered accountants examine the bank and cerlify to the balance-sheet
prepared under their supervision.

The officers of the bank are: Edmund G. Vaughan, president; Pedro
Gomez Mena, W. A. Merchant and Samuel M. Jarvis, of New York,

NATIONAL BANK OF CUBA—CASHIER DESKS.

vice-presidents; H. Olavarria, cashier; W. A. M. Vaughan, and Henry C.
Niese, assistant cashiers; W. H. Morales, secretary; F. Sonderhof, man-
ager foreign exchange department, and Henry M. Earle, New York
secretary. v '

Its directors, in addition to its president and vice-presidents, are:
Hon. John G. Carlisle, Jose Maria Berriz, William I. Buchanan, Ignacio
Nazabal, and Jules S. Bache.

A SUCCESSFUL WESTERN BANKER.

DOLPH BERNARD DAAB, first vice-president and organizer
of the Farmers’ and Merchants’ Trust Company of St. Louis,
which opened for business on October 1, is one of the successful

and well known bankers of the West.
He was born in Belleville, Illinois, August 24, 1877, and received
his carly education in the public schools there, graduating in 1894. After
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a thorough course in Bryant and Stratton’s Commercial College, he
accepted a position as bookeeper for a large wholesale shoe house in
St. Louis. He was connected with this firm for fourteen months, but
left in May, 1896, to become collector for the Belleville Savings Bank.
His integrity and worth were soon recognized and he was advanced from
one position to another, finally becoming teller. He resigned January 1,
1902, to become the secretary and treasurer of the East St. Louis Trust
and Savings Bank, with a capital and surplus of $500,000. But mean-
while Mr. Daab had organized the Bank of Millstadt, Illinois, since

A. B. DAAB,
Vice-President Farmers and Merch Trust C + St. Louis, Mo.

known as the First National, and had become its vice-president. Think-
ing that better opportunities lay elsewhere, he disposed of his interests
in the St. Louis Trust and Savings Bank and on September 1, 1904,
took up the brokerage business. On February 1, 1906, he organized
the Germantown (Ill.) Savings Bank with asscts of $125,000, and be-
came its president. In September of the same year he purchased the
First National of Freeburg, Illinois, with assets of $200,000, and has
been its president since that time. He is also first vice-president of the
City National Bank of East St. Louis, which began business October
15 of this year. Mr. Daab was vice-president of the Bankers Associa-
tion of the State of Illinois for threc years.



MONEY, TRADE AND

( INVESTMENTSm

New York, Dec. 2, 1907.
SCARCITY oF MoNEY was the one dominating and disturbing element

in the financial situation last month. It is true that much apprehen-

sion existed as to the safety and solvency of some of the banks,
while the disclosures made regarding the men and the methods by which
certain banks had been mismanaged were well calculated to sow distrust
in the minds of the general public.

A situation which developed the suicide of two bank presidents and the
wrecking of the reputations of a number of bank directors and officials
who had been in good repute, was far from hopeful; yet the shocks to
confidence appear to have spent their force without endangering the entire
edifice of credit.

The financial interests of New York and of other cities have been
called upon to put forth their utmost endeavor to save the situation. Had
they been antagonistic or indifferent, the panic would have spread and
intensified until enterprise would have been generally dethroned and
credit almost entirely destroyed.

Some time the history of the panic of 1907 will be written impartially
and from a clearer viewpoint than is now available. Then it is likely that
the work done by a number of banks and bankers, unmentioned as yet, in
safeguarding and strengthening the credit of weaker institutions will
receive the recognition it deserves. Never did conservatism exert a wider
influence in time of stress than during the present trying situation. The
old-fashioned, conservative banker came to the front once more and was
the bulwark which saved the country from the penalty which modern
finance came near inflicting. Somehow history will repeat itself, and the
one sure lesson of the recent upheaval is that the same natural laws gov-
ern business affairs to-day that were operative centuries ago.

The break in confidence which started in October brought about a
strange situation indeed. At a time when the supply of money was not
only the largest but of the highest standard in the history of the country,
a currency famine sprung up. Actual money rushed to a premium. Buy-
ing and selling money became the business of the hour. The banks to
protect their cash resorted to the device of paying checks only through the
clearing-house, except where the needs of customers for payrolls, etc.,
had to be accommodated. This method spread to several cities, and in
some of them the banks issued drafts, payable “to bearer,” in small
amounts. These passed from hand to hand as money and came very
close to a violation of the national banking laws.

The banks in New York and also in other cities discontinued publish-
ing their individual statements each weck, and only the aggregate show-
ing of all the banks has been given to the public since October 26. An
examination of the figures published fromn week to week by the New York
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Clearing-House justified the suspension of the detailed statements. The
very first statement issued after October 26 showed a deficit of nearly
$89,000,000 in reserves—the largest ever reported by the banks. The
following week the deficit reached $51,000,000, the next week $53,000,000
and the next week $54,000,000. This was high-water mark, and on No-
vember 30 the deficit had fallen below $53,000,000. This, in view of the
large disbursements for interest, etc., to be made early in December, was
viewed as indicative of a favorable reaction.

The deficit on November 23 was the largest ever recorded. Until
last month the largest deficit was on August 12, 1893, when it was $16,
545,375. Not only was the deficit larger last month than ever before, but
the ratio of reserve to deposits was the lowest touched so far as we have
any records to show. On November 28 the reserve was just below 20 per
cent. In the panic of 1893 the lowest point the reserve reached was 20.55
per cent.

Some interesting parallels may be drawn between the 1907 panic and
the panics of previous periods. The more recent panics were in 1884,
1890 and 1893. The position of the New York banks in each of thosc
troubled periods may be studied with some profit, and a comparison with
the present will give opportunity for thought. In the following series
of tables are grouped a number of important details:

1884-1885.

Surplus Reserve

Loans. Deposits. Reserve. Reserve. Per ct.

Feb. 9 .......... $341,919,100 $361,396,600 $111,443,300 $21,094,400 30.88
May 24 .......... 313,178,000 296,675,300 67,536,700 *6,607,125 22,717
Nov. 29 .......... 286,514,600 325,825,300 123,723,500 42,267,175 39.97
Aug. 1 . ........ 306,309,900 283,001,600 160,474,500 64.724.100 41.89

1890-1891.

Reserve

Loans. Deposits. Reserve. Surplus. Per ct.

Feb. 1 .......... $404,272,000 $429,188,600 $121,665,600 $14,268.450 28.32
Sept. 13 .......... 393,160,000 383,260,900 92,505,800 *3,306,925 24.14
Jan. 31 .......... 389,688,900 411,044,700 126,704,300 23,943,125 30.82

1893-189}.

Reserve

Loans. Deposits. Reserve. Surplus. Per ct.

Jan. 28 .......... $455,179,900 $488,779,600 - $145,338,200 $23,143,300 29.73
July 1 .......... 413,650,400 397.979.100 100,746,500 1,251,725 25.31
Aug. 12 .......... 411,795,700 372,203,600 76,505,500 *16,645,376 20.55
Dec. 30 .......... 417,606,900 506,437,800 207,424,600 80,815,150 40.95
Feb, 3 .......... 419,530,500 661,808,400 249,675,100 111,623,000 45.20

1907.

Reserve

Loans. Deposits. Reserve. Surplus. Per ct.

May 25 ......... $1,126,389.600  $1,112,640,500 $293,849,000 $15,688,876 26.41
Oct. 19 ......... 1,076.846,300 1,025,711,400 267,610,500 11,182,660 26.09
Nov. 23 ......... 1,187,998,400 1,079,818,800 216,851,100 454,103,600 19.99

* Deflcit.

One fact which the first three groups of figures demonstrate is that a
rapid accumulation of reserves in the banks follows every revulsion. In
188+ the banks lost $14,000,000 between February 9 and May 24. Six
months later they had $12,000,000 more cash than on February 9, and by
August 1, 1885, the cash reserves had grown to $93,000,000 more than
were held on May 24, 1884, when the panic was at its height.
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In 1890 a similar result was shown. The reserves fell off $29,000,000
and subsequently increased $84,000,000. The most striking case, however,
is that of the panic of 1893. The reserves dwindled between January 28
and August 12 from $145,000,000 to $76,000,000—a loss of $69,000,000.
By the close of the year, a little more than four months after the re-
serves had increased to $207,000,000—a gain of $181,000,000. Five
weeks after that, on February 38, 1894, the reserves were nearly $250,000,-
000. From a deficit of $16,545,000 on August 12, 1898, there was a
change to a surplus of $111,628,000 on February 8, 1894—a total never
before or since equalled. It was not until years afterward that a deficit
was again reported.

For 1907 we have only the first stages as yet to study. On May 25
last the banks had nearly $294.000,000 specie and legal tenders on hand.
On November 23 the amount was less than $216,000,000—a loss of $78,-
000,000. That is only about $9,000,000 more than was lost in the panic
of 1893, but the surplus of nearly $16,000,000 held last May was changed
to a deficit of $54,000,000.

The Government endeavored to come to the aid of the banks and the
money market. The Secretary of the Treasury announced two methods
of relief. He proposed to issue $100,000,000 of three per cent. cur-
rency certificates such as were authorized at the time of the Spanish War.
The object of the Secretary was to attract currency that was being hoard-
ed and for the same purpose he offered to sell $50,000,000 of two per
cent. Panama Canal bonds. To prevent a temporary contraction the
Secretary also agreed to allow a considerable portion of the funds de-
rived from the sale of the securities to remain on deposit in the banks.

The issue of the currency certificates was pretty generally criticised,
and finally their issue was discontinued. Only about $35,000,000, it is
understood, were subscribed. Of these about $10,000,000 have already
been deposited by national banks to secure circulation and $1,500,000 to
secure public deposits.

The demand for currency has resulted in the most remarkable infla-
tion of the currency ever witnessed. The circulation of the national
banks was increased over $46,000,000 last month. This was accom-
plished by depositing $51,000,000 of bonds to secure circulation. Of this
amount $28,000,000 were two per cent. bonds, nearly $10,000,000 cer-
tificates of indebtedness, just issued, $6,000,000 four per cents. of 1925,
about $5,000,000 three per certs. of 1918 and $2,000,000 Panama Canal
bonds. There was a reduction of nearly $29,000,000 in the Government
bonds on deposit to secure public deposits and it may be assumed that the
greater portion of these bonds went to secure circulation.

The banks deposited over $47,000,000 miscellaneous bonds and
81,500,000 certificates of indebtedness as security for public deposits,
making the total bonds deposited for this purpoese $20,000,000 more than
a month ago. Large as was the inflation of bank notes, the increase in
gold was even greater. The imports of gold were the largest ever record-
ed in a single month, reaching $60,000,000. The mints coined $36,000,-
000 of gold last month. The stock of money in the country was increased
$120.000,000—a figure which is without parallel at any previous time.

At the close of the month nearly $40,000,000 of gold had been en-
gaged abroad for shipment to this country. With this gold arriving, the

.
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national banks further increasing their circulation, and the money now
being hoarded coming out of its hiding places, there needs but a taper-
ing off in business activity to leave the New York banks loaded up with
cash reserves even exceeding those of 1894. At that time over 45 per
cent. of the total deposits was lying unused and deposits exceeded loans
by $182,000,000.

As to gold imports in the future, there can be no positive prediction.
With the Bank of England making a 7 per cent. rate of discount, the
Bank of Germany a 714 per cent. rate, and the Bank of France a 4 per
cent. rate, the importation of gold, except under unusual circumstances,
would be unlikely.

So far as the foreign trade movements will have any bearing, they
would seem to be favorable. Exports are very large, although in October
they were about $7,000,000 less than in the same month of last year, but
October exports in 1906 were the largest ever recorded in any previous
single month, with the exception of December, 1905. On the other
hand, imports were less in October than in the same month of 1906. This
is the first time since July, 1004, that the imports in any month have
compared unfavorably with those of the corresponding month in the
previous year.

If the country has entered upon a period of slower movements in
trade and industrial enterprise and is to become more economical, or
less extravagant, the effect will promptly be seen in a reduction in imports.
On the other hand, for the present at least the export trade appears to
be in a healthy condition.

Ordinarily the exporting season extends from October 1 to January
81 following. In that period the tendency is to pile up a substantial ex-
port balance, which, if it fails to attract gold imports, tends to discourage
gold exports. A comparison of exports and imports for the four-month
period in the last eight years makes the following showing:

Oct. 1to Jan. 31. Ezxports. Imports. Net Exports.
490,587,619 288,062.114
,307,476 278,987,361 808,318,116
813,080,533 121,240
551,512,718 0138 199,170,705
637.521.782 319,285,957
447,24 882,857,727 206,580,615
695,042,473 418,393,547 281,
749,705,954 418,421,880 250,884,565

The net exports in the four months of cach of the years mentioned
have been at the rate of $600,000,000 to $900,000,000 per annum. Such
a balance for a full year would be a strong argument in favor of gold
imports.

Any extensive investigation of conditions now existing, in the light
of experience in other periods like the present, will suggest that there is
not to he an immediate return of rampant good times. In all directions
employees are being discharged or temporarily laid off. Wages are being
reduced and some railroads are now retrenching in that direction.

How changed the situation is will be quickly brought home to any-
one who will consult the files of newspapers published a year ago. It was
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about this time last year that the news was published that the Pennsyl-
vania Railroad had increased its payroll $1,000,000 a month. There is
no talk now of any railroad increasing wages. On the contrary, the net
earnings of the railroads are anything but encouraging. In September,
while the gross earnings increased $18,000,000, or over 10 per cent., the
net earnings decreased nearly $3,600,000, or about 8 per cent. For the
ten months of the current year the gross earnings increased $156,000,000
and the net earnings only $15,000,000. Compare this with the increase
last year of $138,000,000 in gross earnings and of $55,000,000 in net
earnings, and it is apparent that there has been a change not for the
better.

In the iron and steel trade there are reports of orders cancelled, while
the pig iron output in October was reduced nearly 20,000 tons a week
and on November 1 was nearly 87,000 tons less than on July 1.

What may perhaps be regarded as a temporary condition is referred
to in the weekly circular issued by the Comptroller of the Currency. Only
nineteen national banks were chartered in November, as compared with
an average of forty per month during the last four or five years.

The check to business activity which has been caused by the money
panic is plainly shown in the record of bank clearings. The total
exchanges reported by all the clearing-houses in the country exceeded
$8,000,000,000 in the week ended October 5 last and the estimated
exchanges for the week ended November 80 were less than $1,812,000,000.
Compared with a year ago there is a decrease of $1,011,000,000, or
nearly 86 per cent. For five consecutive wecks since October 26 clear-
ings have been falling off. In the week ended November 2 the decrease
in New York was 15.9 per cent., outside New York, 2.4 per cent; Novem-
ber 9, New York 28.1 per cent.,, outside New York 8.1 per cent.:
November 16 New York 40 per cent., cutside New York 21.1 per cent.:
November 28 New York 42.4 per cent., outside New York 19.4 per
cent. The full returns for the week ended November 30 are not at
hand, but the figures so far published indicate that the decline has not -
yet reached its limit.

The weekly clearings during November compared with those of the
previous year are shown in the accompanying table.

NEW YORK. OUTsIDE NEW YORK.
WEEK . _ . —
ENDED
Clearings, 1907. Decrease. Clearings, 1907, Decrease.
1,6%9,364,874 813.894.625 1,167.475,886 28,608,511
1.272,061,645 497,077,686 1,021.062,080 89,777,849
1,319.578,600 877,803,447 1.017,386,5(2 272,825,266
1,261,168, 920,567,828 961,981,340 281,372,495
1,054,949,502 26,110,472 | iiiieeeee L ciieeseenn

Tur MoxEY MARKET.—A currency famine attacked all the money
centers of the country and the local money market has been disturbed
throughout the month. Conditions were becoming easier towards the
close of the month and rates for call loans declined daily for more
than a week. Until recently time money was not offered at all, while
commercial paper was but little dealt in. At the close of the month
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call money ruled at 5@121%5 per cent., with the majority of loans at 6
per cent. Banks and trust companies were not in the market as lenders.
Time money on Stock Fxchange collateral is quoted nominally at 15 per
cent. for ninety days, with some small loans at 6 per cent. for nine to ten
months, on good mixed collateral. For commercial paper there was little
business and the rates nominally are 7@71%4 per cent. for sixty to ninety
days’ endorsed bills receivable, 7@ 7V. per cent. for first class four to six
months’ single names, and 8 per cent. and higher for good paper having
the same length of time to run.

MonEY RATES IN NEwW YoRrk CrITY.

July 1. | Aug. 1. | Sept. 1. | Oct. 1. | Nov.1, | Dec. 1.
Per cent.| Per cent.| Per cent. lPefccﬂt 'Per cent. Pcr cent.
Call loans, bankers’ balances........ 6 —12 | 2 —315 | 2%e—4 '8 —20 5412
Clll loans, banks and trust compa- 2% ,
................................. 24— 2%— - —
Brokers' ioans on coilateral, 50 to 80| % “ ?‘ it | o "
[ T s 4 — 5 — —_ —! =1 eeiecenees
Bz))k‘ers‘ lox:lns on collateral, 90 days % % ' R y 1% | ess—7 i 12 —15
months......ccooovvvneiinnanenns 4%-6 b%— 6 — - -
B::(k)ert% loans on collateral, 5 to 7 . 7 % o :. 6 —15 | 64T ‘
Dth8. ..ovvit v civeriiinnnaoaonn — 8 — — - |87 i.eo....o.
Commercial &)Jn&er. endorsed bills 94 s '
receivable, 90 AaYS...ceunnss 5%— 8 — 61— 7 — 7T — 7T -4
Commercial paper, prlme single
names, 4 to 6 montbs............... 544—6 8 — 15 | 61— 7 - 7T — 7 -1
Commercial paper, good single
names, 4 to 6 months............... ] -&“m— 87 |7 — |7 — 18—

NEw York Banks.—No detailed statement of the New York Clearing-
House banks has been published since October 26. The purpose of with-
holding from the public this statement is to avoid showing what banks
are being aided by the issue of clearing-house certificates. This has been
the usual custom in similar emergencies, and the Boston and Philadelphia
clearing-houses have adopted the same plan. The totals of all the
banks, however, are published weekly except in the case of the New
York “non-member” banks for which no figures have been published dur-
ing the past month. A deficit has been reported by the New York
Clearing-House banks every week since October 26. This deficit reached
$54,000,000 on November 28, but was $1,000,000 less on November 30.
After November 2 the reserves of the banks fell comparatively little,
about $8,000,000 to November 28, and increased $2,000,000 in the last
week of the month. Compared with November 2 loans show an increase
of $50,000,000 and deposits of $31,000,000.

NEw York Crty BANK8s—CONDITION AT CLosBE OF EAcH WEEK.

Céreula-
tion, | Clearings.

l
DaTes. ’ Loans. i Specte. tenders. | Deposits. Sm:puu

Nov. 2 8!,14&452.0(!)3175,9]8,000 $48,194,000 Sl 051 7’!&“1)'33&83&825 1,742.700$1,650,864.900

1 1,187,316,400: 170.712,000]  49,(82, 878,1 (J('] ‘61 924,625 ’g&ﬁbﬁ.lw 1,272.081,600

e 10 | 1192010,400 170347900 483111 l.m.cl)& *53,608,050| 55,844 400 1,819,574,700

“oB.. ' 1,187,998,400| 68,799.100| 47,052, 1,079,818, *54,108.600 59.267,4001 2.261, 168,400
8. I 1,108, 078,&!0| 70,564,600, 47,276, 1,083,288, *52,080,425| 62,129, ,054,949,
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DEPOSITS AND SURPLUS RESERVE ON OR ABOUT THE FIRST OF EACH MONTH.

'905. 1906, 1907,

Surplus Surplus Surplus

Rescrve, | DePOsie. Reserve. | Deposits. .
0| §l 5 00 $4 AR 00 $5,369,225
0 b3 011, 00 11 2 |1 00 12,634,100
0 M B4 00 55 | 1, 00 8,857,850
0 6 1 00 ¢ 70 |1 0o 13,181,276
0 1 LR 00 1( 0o |1, 00 12,348,775
0 15 1) 00 ¢ % |1, 00 12,782.450
0 1 51, 00 L 50 | 1. 0o 2,600,275
0 1 5L 00 1t 7% | L 00 1,478,200
0 35 L 00 a 00 | 1 00 8.156,4560
0 51 00 12 60 | 1, 0 5,846,576
0 1 5|1, 00 ¢ |1y 00 | *31,838,826
(1] 51 20 1 2 |1, 00| *52.989,425

Deposits reached the highest amount, $1,224,208.600, on September 17, 1904 ; loans, $1,146-
163,700 on August 5, 1905, and the surplus reserve $111,623.000 on Feb. 3, 1894. * Deficit.

NoN-MEMBER BAKKS—NEW YORK CLEARING-HOUSE.

Legal ten-| Deposit | Deposit in
lLoaens and | with Clear- > | Surplus
DATES. | [nvestments. | Deposits. ‘ Specte. ba‘:f,"':",'t‘:, tno-Hg‘uu °"'L°,I,,1,‘,’,.,’ Reserve.
agen
'. |
|
SIM (108,400 $119.298, 300' $5,120, $6,541.400 $10,800,600 $4,536,000 * 32,736,275
114,765,910 12l.,925 5,219,300, 63871, 12,506,500)  4,504,200( * 1,540,250
114.768,800' 121 qu 5317800,  6.7786, 12,521, ¢ 4,191,100 * 1,499,576
110,776,700 115632000  4,813.000,  6,450.1¢ 11,082,800,  4.262,2C0| * 2.350.1256
98.875.8w| 96.321 5{”' 4,043,700, 5,410, 9,887,300, 2,857,800 * 1,880,575
* Deficit.
BosTON BANKS.
DATES. I Loans. ! Deposits. l Specie. ‘ Tl;f "l." ’Clrculawm. Clearings.
l ¥
!3191.247000 13222.059000 $20 025.000 I $2,822,000 $3,182,000 $178.266.
533, 50,000 | 17.745.000 l 3,149,600 ,270,000 178.25(',300
| 19] ,5615.000 | 214, 1(ﬂ 000 17.086,000 2,750,000 5,400,000 14K.270.900
- 190}918,000 | 217.701,000 | 16,314,000 | 2,934,000 8,504,000 143,243,800
190,422,000 I 213,722,000 | 15,539,000 | 8,104,000 8,648,000 128,179,700

PHILADELPHIA BANKS.

DaTEs. . Loans. ’ Deposits, | Lavful Money

$219,789,000 | $246.322,000 $52,/68.000
.| 219,648,000 | 236,154,000 47 440,000
231,1 0,000 | 238,802,000 852,000
222.507,000 | 233.308,000 44.&77 (100
223,008,000 | 230,721,000 44,751,000

Circulation.| Clearings.
$18,784,000 $156,844,100
14.089.000 127,488,€00

14.572,000 115.783.310
15,081,000 120,886,800
16,607,000 117.562.400

ForeieN Banks.-—The large movement of gold from abroad to New
York is not reflected in the reported gold holdings of the leading
foreign banks. The Bank of England reports a gain of $2,000,000 for
the month, while France loses about $17,000,000 and Germany $15,000,-
000. Italy gained $10,000,000, making nearly $20,000,000 in the last

two months.
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GoLp AND SILVER IN THE EUROPEAN BANEKs.

Oct. 1, 1907. Nov. 1, 1907, Dec. 1, 1907.

Gold. Silver. Gold. Stlver. Gold. Silver.

England. £87,108,888 | ........... 52 )... £ 3] veeversonses
France. 110,871,606 | £38,208,5168| 11 70| £ 0 1 81

German 28,854, 7.997,000 Ko 00| ¢ 00 965,000
. Ruseia... 122,540,000 5,940,000{ 1% 00 00| 1 o0 5.112,000
Austria-Hungary..| 45,221,000 12,083,000 ¢ 00 00| 4 00 11,607,000

Spain......c.coeen 5,553, 25,798,000 1 0n| 00| 1 00 058,
Italy......o.cuee 84,521,000 4,917,000( 1@ 00 00 ¢ (1.4 4,759,000
Netherlands....... 6,040,300 3,854,600 00 00 00 4,979,100
Nat. Belgium...... 3.119,338 1,659,667 33 87 00 1,711.000
Sweden............. 4,248,000 | ..vovennns . 00 sovvvnennnns L0000 e
Totals..........|£ 408,075,077 | £101,927,783| £411,588,865 |£100,456,467 £408.850004 £90,072,243

ForereN ExcHaNGe.—The market for sterling exchange was entirely
deranged last month. With over $£95,000,000 of gold engaged for ship-
ment from Europe and some $60,000,000 of gold received at New York
in the short space of one month, the erratic movements in foreign ex-
change are easily explained. With the currency situation improving
here normal conditions will be restored.

RATES FOR STERLING AT CLOSE oF EacH WEEK.

BANKERS' STERLING. Cable Prime Documentary
WEBK ENDED. commercial. Steriing.
60 days. Sight, transfers. Long. ' 60 daye.
ll
Nov., 2........... 4.8100 @ 4.8150 | 4.8650 @ 4.8700 | 4.8800 @ 4.8850 | 4.78 04.78%]4.78 Q@ 4.80
9., veeo| 4.8000 @ 4.8050 | 4.8525 @ 4.8575 | 4.5800 @ £.8900 |-4.77 @ 4.Ti14 | 4.7814 @ 4.79%4
8., veee| 4.8100 @ 4.8150 | 4.8700 @ 4.8725 | 4. @ 4.9050 | 4. 7814 @ 4.7V | 4.78 : 4.81
¢ 28..... veeo] 4.8100 @ 4.8150 | 4.8700 @ 4.8725 | 4.9000 @ 4.0025 | 4.78 @ 4.79 | 4.77 4.81%¢
“ 80.iiiiiinnen 4.8100 @ 4.8125 | 4.8630 @ 4.8640 | 4.879 0 @ 4.8500 4.79% @480 |47 @ t81

FoRrREIGK EXCHANGE—ACTUAL RATES ON OR ABOUT THE FIReT oF EAcH MoNTH.

Aug. 1, Sept. 1. Oct. 1. Now. 1. Dec. 1.

Bwrllng Bnnkers—d) dnys ...... 4. i|¢ — %4 % | ¢4 4

: ........ 4. ry b — b4l 86 | 4ui 4

. . Cdbles....... 4. 5 |4 — 874l 1g | 4 4.

" g«g@&mmg Iong'...;i. : & : — ﬂ!g :: ;}4 :.' 3 :

u’tary for paym’t.| 4. X . .

Paris—Cable transfers . 5. 5 - 5. 5.. 1% | 5.

Bankers’ 60 days. 5. Bi(6. — 20[5. Bg|5. 5.

o BanRers’ sight. . 5. 5 - 5. 5. 5.

Swiss—Bankers’ sight.. .16. 5. 1—16%|5. 5. 3.

Berlin—Bankers' 60 days cend| ! 3% — Ya| ! Y| ! [
‘" Bankers' sight.......... ' % — 18 ! {

Amsterdam—Bankers® sight....| - — 34| | '

Kronors—Bankers® sight ....... ' r - | ¢ Ki! 8| .

Italian lire—sight... ............ 3 - - 5 5. 14 | 5.

MonNey Rates ABroap.—The panic in New York had a far-reaching
effect upon the money markets of the world. The Bank of England
ocn November 4 advanced its rate of discount to 6 per cent. and three
days later to 7 per cent., the highest rate recorded since 1673. The
Bank of France on November 7 advanced its rate from 814 to 4 per cent.,
the Bank of Germany on November 8 from 614 to 714 per cent., and the
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Bank of Belgium on November 7 from 5% to 6 per cent. Discounts of
sixty to ninety-day bills in IL.ondon at the close of the month were 614 @
616 per cent., against 6@61/ per cent. a month ago. The open market
rate at Paris was 414 per cent., against 33/ per cent. a month ago, and at
Berlin and Frankfort 7@71; per cent.,, against ¢ per cent. a month
ago.

BANK OF ENGLAND STATEMENT AND LONDON MARKETS.

Circulation........ccoovevevnnniiiiiiinnnnns . 00 | £5 00 | £ 00 | £27,909,000
Public deposits...... et 00 0o 100 7,718,000
Other deposits....... et 4 00 4 00 4 00 48,009,000
Government securitie; IS 00| 1 00 ( | 00 14,882,
Otber securities......... . { 00 i 100 i 00 82,704,000
Reserve of notés and coin.. 8 00| ¢ 00 | 100 | 21,785,000
Coin and bullion......c.ceeivveuiennnaiannns H 57 { 88 t 52 244 .
Reserve to liabilities.......... . 42.88%
Bank rate of discount......... 1 7%
Price of Consols (24 per cents . l 8284
Price of silver per ounce......... ' d. . 269¢4.

SiLver.—There were wide fluctuations in the Fnglish silver market
during the month, the extreme range in price being 27 15-16@26 9-16d.
The final price was 26 5-8d, a net decline for the month of 15-16d.

MoNTHLY RANGE oF SILVER IN LoNDON—1805, 1808, 1907.

MoNTa 1905, |  1906. | 1900, ‘ 1906, 1906, 1907,

" | High| Low.' Hiyh| Low.| High| Low., Monxrs. High| Low.| High| Low.| High| Low.
— | Tor ow. Lo | g o
J .| 2896 827, 1y......| 27 30/, | 2012 | 3133
r:'t’)?:;{y’zs lgti oorl | 2018 | B0 | o1t | AT ase o 4 wi; 3 | 225 | B
March. ...| 27 304 | 20 | 827y | 3054 | Septemb'r 28 | 818 | 3018 | 31% | 31
April..... g{!lu a0 ]ggn gtl)& % ||ggtobe{).. 28 @ 328 gﬁ 22%3 1%

AY. eeuee 1 . emb'r mS\,
June. ... nﬁ‘%qau.' § mx'w‘!lne:emb'r 308 szﬁ T I e

Bid., Asked. Bid. Asked.
Sovereigns .......ccceeniainnen $4.85 $4.88 I Mexican doubloons............ $15.50 $15.65
Bank of England notes.. . 483 4.88 | Mexican 20 peso8.....cocvveene 19.50 19.86
Twenty francs....... 8.87 3.80 Ten guilders....... . 8.95 4.00
Twenty marks....... 4.78 4.76 Mexican dollars 468%¢ .52
Twenty-five pesetas. 4.78 4.82 Peruvian soles,. 41 .43
Spanish doubloons............. 156.50 15.66 Chilian pesos. . 41 48
Bar silver in London on the first of this month was quoted at . per ounce. New

26544
York market for large commercial silver bars, 57% @ 50)¢c. Fine silver (Government
assay), 5776 @ 5435c. The official price was 57%c. Mo

NartioNaL BANK CIRCULATION.-—-An extraordinary increase is shown
in the volume of bank circulation for the month of November. The
aotes outstanding increased $46,000,000 and the bonds deposited to
secure circulation increcased $51,000,000. These results were only possible
by reason of the authority given the banks to transfer Government bonds
used to secure public deposits, and to substitute for the latter, state,
municipal and railroad bonds. Of the new certificates of indebtedness
issued the banks have about $10,000,000 deposited to secure circulation
and $1,500,000 to secure public deposits. The securities deposited for



966 THE BANKLERS’ MAGAZINE.

public moneys amount to $269,000,000, of which only about $66,000,000
arc Government bonds.

NATIONAL BANK CIRCULATION.

|Auy 31,1907, ‘Sept 30, 1907.: Oct. 31, 1902.' Nov. 30, 1907
Total amount outstanding. ...... veveeenel $604,056,32) s«oa.nm 114 | $009.980.460 | $036.218,196

Circulation based on U, 8. bonds........ 566,845,887 | 556,101,320 | 562,727,614 ! em.m.ous
Circulation secured by lawful money.. 47.110.484 47 886.785 47,252,852 46,082,188
U. 8. bonds to secure circulation : |
Funded loan of 1907, 4 per cent 12,600 500 L.ieeh aeeees
Four per cents. of 1925... ........ 8,518,900 8,517,800 10,732,960 16.906.650
Three per cents. of 1908-1918..... 5,177,340 5.544.880 6,473.080 11.347,480
Two per cents. of 1930............. ..| 528,841,550 528,762,100, 532,548,550 | 560,574.800
Panama Canal 2 per cents.............. 18,774,880 16,809,830 17,245,880 19,567,880
Certificates of Indebted ness 3 per L1 1] 4 O EE T T T TR PR, . eerenens 9,908,500
Total cooeeviniianiinnianns Reesreraacs $550.319.710 | $550,624,7€0 | $566,994.910 | $618,394,310

The Natlon&l banks have also on depgsit the rouowlng bonds to secure public deposits:
4 per cents. of 1925, $5.093,450; 8 per cents, of 1908-1918, $5,682,100: 2 per cents. of 1930, $43,-
550; Panama Canal 2 per cents, $10, 130,300 ; District of Columblaaoﬂ's. 1984, $1 274,000;
Hawaiian [:lands bonds. $2,017,000: Phlllpplne Ioan $8.989,000:; state, city and railroad bonds.
;%%75 592288 Porto Rico, $780,000; certificates of indebtedness 8 per cent., $1,526,000: a total of
) ‘ 'y

GovERNMENT REVENUES AND DisrurseMeNTs.—A surplus of $3,167,-
117 in November reduced the Treasury deficit for the fiscal year to $768,-
259. The receipts in November were $10,000,000 less than in the samc
month in 1906 whilc expenditures were reduced $6,000,000. The net
balance for the month was therefore $4,000,000 less than in 1906. For
the five months ended November 30 last year the surplus was $16,000,-
000. Receipts show a decrease this year of $2,500,000 while expenses
increased $14,000,000.

UNtTED STATES TREASURY RECEIPTS AND EXPENDITURES.

RECEIPTS. EXPENDITURES,

November, _ Since ovember,  Since
Source. 1907. July1, 1907, Civil %Wrg' “lgz:m Jtég‘ibll%

3 vil and mis.......... g .
Justoms......o..en.e .. $21,%0,007 2134.224,714 War, o¢ mB.... 0 V54901868 47,074,750
Internal revenue..... 19,218,611 111,685,538 | Nayy.. o 0,608,928  47.0¢3.410
Miscellaneous ........ 4,408,707 24,318,550 | Indians.... 6,426,011
Pensions... 12,807.928 62,228,544
Public wo! 621, 184,548

8,
Total....cevvvere..os $45,520,825 $270,128,800 | Interest... 1,685,612 10,451,001

Excess of receipts.... $3,167,117  *§768,259 Total........... veess $42,862,208 $270,807,069
*Excess of expenditures.

ExPORTS AND IMPORTS OF THE UNITED STATES.

MONTH OF MERCHANDISE.
OCTOBER.

Gold Balance. |Silver Balance.
Ezxports. Imports. Balance.

. 887,424,070 | Exp., $56,908, |Imp ., $9.857,617 |Exp., $1,583.830
. 31,921,147 P 78,467, | 4, 73. 859 | °*
92777920 ** 49,750,023, ** 4,180,626 | ** 1,767,984
107,444,009 | **  48,928,070| **  10.411,438 | ** 2,079,871
118,128,852 | ** 69,224,998

20,176,308 Tmp., _ 333,508
111,811,882 | ¢ 68,747,482 ** 1,868,871 [Exp., 1,487,368

780,573,713 \Exp., 297,919,199 Imp., 3,567,790 Rxp., 18,460,525

,719,883 | ** 808,945,596 Exp., 5.222,320 | ** 8,687,500
344172250 | ** 303, 4,5«5| *7710166,613 | ¢ 21.220.673
919,717.437| * 217.208917! * 1,926,883 17,015,588
066,095,460 | “ 358,762,308 Imp., no.m, * o 12.118,785
60{1,219,004,854 | ** 202,168,806 Exp., 17,649,222 | * 14,969,938

—

ForelaN Trape.—The exports of merchandise in October were about
87,000,000 less than in the corresponding month of the previous year,
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but the fact is to be noted that in 1906 the October exports were the
largest ever reported and the largest in fact for any month up to that
time with the exception of December, 1905, when they were nearly $200,-
000,000. The exports in October this year amount to $180,000,000 and
this amount has been exceeded in a single month only five times. The
imports of merchandise in October were valued at nearly $112,000,000
or $6,000,000 less than in October, 1906, or not quite as much as the de-
crease in exports. The balance of net exports for the month is $68,747,-
000 as corapared with $69,224,000 ir 1906. For the ten months of the
calendar year the net exports are $292,000,000 or $66,000,000 less than
in the previous years.

Unitep Stares Pusric Dertr.—Nearly $11,000,000 of certificates of
indebtedness, issued last month and payable a year from date, were
added to the interest-bearing debt. Therc was a slight reduction in
gold certificates, while the gross debt shows an increase of $7,000,000.
The cash balance in the Treasury at the close of the month was $400,-
000,000, an incrcase of $18,000,000. The debt less cash in the Treasury
was reduced nearly $5,000,000 and is now about $875,000,000.

Unrrep StaTES PuBLic DEBT.

Sept. 1, 1907.| Oct. 1, 1907, ! Nov. 1,1907. ' Dec. 1, 1907.

[nterest-bearing debt:
Consols of 19830, 2 per cent............... $645.250,150 | $646,350,150 | $646,250.160 | $646,250,150
Loan of 1925, 4 per cent...... . 118,489,900 118,489,900 118,489,900 118,480,900
Loan of 1908-1918, 8 per cent. 68,945,460 63,945,460 63,045,460 6,945,460
Panama Canal L.oan of 1916, 2 per cent. 80,000,000 30,000,000 80,100,000 80,000,000
Certiticates of Indebtedness 1908.......[ccoereeee veve|tocrecereencas soseenaresonss 10.917.£CO
Total interest-bearing debt........... $858,685,510 | $858,A85.510 . $858,886.610 | $849,613,010
&BE on which lniwgst Es;u ceased... ... 9,623,106 8,272,646 6,980,465 6,228,016

no interest:

Le.ial tender and old demand notes.....| 346,784,208 846,734,208 846,734.208| 46,784,208
National bank note redemption acct..| 48,445,842 46,908,774 47,280,326 45,601,879
Fractional currency..........cccceevenenn 6,863,094 6.863.994 6,865,648 8.863,549
Total non-interest bearing debt...... 00,044,174 | $400,692,066 | $400,837.184 | $309,109,527
Total interest and non-interest debt. l’,‘sua,asz.'mo 1,261,660,122 | 1,266.458,649 | 1,275,080, 562

Certificates and notes offset b, I
i notes o y cash In

e :

Gold oertlﬂcaras. ........................ 710,638,860 | 720.,880.869 | 748,687,860 | 747,218,869
{lver certificates 472,011,000 473,728,000 471,527,000 471.667.0(0
ury notes of 1880 5,787,000 5,707,000 5,618,000 5,546,000
Total certificates and notes. $1,188,786.869 |$1.200,819,060 $1,225.777.669 $1,224 451,869
deb 2,457,089,650 | 2,467,860,901 | 2.402,281,518 | 2,409,482,721

Cash in the Treasury:
Total cash assets 1,600,187,768 | 1,7(9.871,167 | 1,728,283,122( 1.730.069.028
Demand liabilit| 1,808,527,860 | 1.820,319,863 | 1,341,056,108 | 1.820,508,024
$386,660,408 9,551,814 7,227,019 $40,551.013
Gold reserve 150,000,000 'ﬁomoooo ,agO(DO(ID 150,00 0.0t 0
Net cash balance 236,660, 40! 239,561,814 237,227,019 | 250,551,018
B vees .600;408 $380.551,814 $887,227,0i9 | $400,551,013
Total debt, less cash in the Treasury..... sgﬁi‘?.wz.w 877,998,808 879.2‘36.9:;_0_ 874,479,889

Money 1N CircuraTioN IN THE UNrTEp STAaTES.—Nearly $162,000,-
000 of money was put in circulation last month. Nearly every form of
money except gold certificates show an increase. Gold coin was increased
866,000,000, silver dollars $2,000.000, fractional silver $5,000,000, silver
certificates $4,000,000, legal-tender notes $1,000,000, and national bank
notes $53,000,000.
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MoONEY IN CIRCULATION IN THE UNITED STATES.

12N

Silver dollars..........cooiveteeinnenincans
Subsidiary silver.. .
Gold eerl:iﬂca .....

Silver certificates...........
Treasul notes. Act. July 14, 890
United States notes............ .
National bank notos ......................

83| EKE23883

........................

Total
Population of United States.. .
Circulation per capita......ccoeevuennnn.

MonEey IN THE UNiTED STATES TREASURY.—The net amount of smoney -
in the Treasury decreased $11,500,000 last month, but the balance re-
maining was $260,000,000. The Treasury paid out all the silver dollars
it held, not represented by certificates outstanding, except $37,483. More
than one-half of its fractional silver was ulso disbursed.

MoNEY IN THE UNITED STATES TREASURY.

]Scpt.l.lm. Oct. 1, 1907. | Nov.1,1907. | Dec. 1, 1907.
Gold cotn and bullion..........eee........ $912,206,834 3921 om,m sms.m.ml $021, wo.'m
Silver dollars........... ) esEIes 64| “470427.028' 417270,
Subsidlary silver..... v ises| % araae 2| 3! 221
United Btates Notes.......eveverinsreens { 4,139,244 8,565.39) m.ana' 1,968,059
National bank notes...................... 17, 135.435 19,711, ws' m 866,600, 7,320
T I $1,428,043,794 81, 410,656,618 | $1,410,949,871
Oertiﬂeates and Treasury notes, mo} % 4&686,288 |$l. 085 ‘
OULBLANAING. c.vvvveerereseneeneennencens 1,004,188,741 | 1,108,752,208 | 1,147,247,408 | 1,150.126,396
Net cash in Treasury............cuv...... { $533,856,068 | $328,830,075 | $272.408.215 $260,823.475

SuppLy oF MoNEY IN THE UNITED StATES.—An increase of $120,-
000,000 in the total stock of money was reported in November. This
was made up of $72,000,000 gold, $2,000,000 fractional silver and
$46,000,000 national bank notes.

SuppPLY OF MONEY IN THE UNITED STATES.

I Sept. 1, 1907.! Oct. 1,1%07. | Nov. 1, 1907.[ Dec. 1, 1907,

Gold coin and bullion 81.489 142.845 $1,561,714,719

Silver dollars......... 568,244,082
Subsidiary silver.. 131, 504 478 ! 182 799,079 84.! 186.201.145

United States notes. . 846.681.016 MGBI 016 846.081 0]6 846,681,016

National bank notes 604,056,382, 608.987.114 609,880,466 | 656,218,196

TOtAL..vvvuiieianenienenonerosennnnnnns $8,128,058.673 '83,184.688,“9 $3,148,776,011 l&mmﬁ.ﬁiﬂ

EW Counterfeit $5 Silver Certificate.——Series 1899; check letter D;
face plate No. 930; portrait of Indian Chief Onepapa; Lyons,
Register; Treat, Treasurer; serial number B27140444. This is a

half-tone production which should deceive no one familiar with money.
Several thousand of these notes—faces and backs printed separately on
thin bond paper—were picked up in the East River, New York city, on
September 21. A few of the faces and backs were pasted together by the
finders and passed on careless persons, but there can be no general circu-

lation of such a poor counterfeit. The plates for these notes were found
in the box with them.
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—The Merchants’ Association of New
York celebrated its tenth anniversary
on November 14, by a meeting and re-

ception for its members and their
guests, and a buffet luncheon, in the
rooms of the assoclation in its new

building at 66-72 Lafayette street.

The presiding officer of the meeting
was Clarence Whitman, who has been
president of the association since 1903,
and who delivered an introductory ad-
dress. The speakers were the Rev. Dr.
Nehemiah Boynton, pastor of the Clin-
ton Avenue Congregational Church,
Brooklyn; Hon. Patrick F. McGowan,
President of the Board of Aldermen of
the City of New York; Hon. James W.
Wadsworth, Jr., Speaker of the Assem-
bly of the State of New York; Hon.
George B. Cortelyou, Secretary of the
Treasury, and Hon. John W. Griggs,
Counsel to the Association, Attorney-
General of the United States under
President McKinley and former Gov-
ernor of the State of New Jersey.

The reception was held at 12.30, and
the luncheon was served at 2 o’clock
by Delmonico.

—During the reeent monetary crisis,
President R. R. Moore of the Commer-
cial Trust Company of New York is-
sued the following letter:

‘“The manner in which the banks
and trust companies of this city have
met the present crisis proves absolutely
their soundness and stability, and en-
titles them to the public’'s confldence
and hearty support. The craze of the
timid and unreasoning in withdrawing
currency from circulation, particularly
when the great industrial pendulum fis
in full swing, has been a severe strain

Merchants National Bank

RICHMOND, VA,
Capitel, - - $200,000
Surplus & Profits, 830,000

Largest Depository for Banks between
Baltimore and New Orvieans

——

on the financial world, and is a menace
to a continuation of the present pros-
perity, which cannot but result in in-
jury to all.

‘““We therefore beg to urge, in behalf
of the fair name of our city and na-
tion, that the best efforts of the
thoughtful and courageous be exerted
to urge those whose timidity has led
them to deprive the financial institu-
tions of the means to meet the require-
ments of the trade, to restore the cur-
rency to its natural channels, either by
investment, or by depositing it in a
bank or trust company.

“Currency is a medium of exchange—
it is not property, in its truest sense,
representing merely a unit of value,
and useless except when so employed.”

—Charles L. Robinson, vice-president
of the Guardian Trust Company, in a
recent ‘“Wall Street Journal” interview,
suggested that the trust companies
either form an organization of their
own or join the clearing-house asso-
ciation; also that they be required to
maintain a fifteen per cent. cash re-
serve. He also suggested that loans
on industrial and other stocks liable to
sudden depreciation be prohibited, and
that state banks and trust companies
be allowed the privilege of requiring
notice of five or ten days before the
withdrawal of deposits.

—The report that the $6 pay checks
issued by the Central Railroad of New
Jersey have been forged or counter-
feited is denied by representatives of
that company. Most of these checks
are drawn on the Coal and Iron Na-

Bank and Trust Company
AUDITING and COUNSELLING

By a thoreughly trained and broadly
experienced Banker. Practical

e '] 1
) ] ve 1 8.

L. L. DOUBLEDAY, Milwaukes, Wis.
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FRANK BORNN, 28 South William 8t., New
York, Bornn & Co., Importers & Exporters
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of the Currency, President

JOHN B. FA#8ETT, Tunkhannock, Pa., Presi-
dent Citizens National Bank

THOMAS A. H. HAY, Easton, Pa., President
Northampton Traction Co., Easton; Vice-
Pres. Washington National Bank, Wash-
ineton, N.J.

JOHN B. JONES, Vice.President, President
First National Bank, Wellsville, N. Y.

GERORGE MEKRCER, JR., 37 William 8t., George
Mercer & Son

G. H. MIDDLRBROOK, Brunswick Building,

- President Sterling Debenture Corporation

THOMAS E. MURPHY, Philadelphia, Pa., Vice-
Pres. Citizens Nat’l Bank, Jolinstown, Pa.

AUGUSTUS K. 8L.OAN, 21 Maiden Lane, Sloan
& Co., Manufacturing Jewelers

R. A. SPRING», Cotton Exchange, Springs &
Co,, Cotton Merchants

EARL VOGEL, 60 Wall 8t., Gorham & Vogel,
Atworneys at Law

T. P. WRiSH 91 Wall St., T. P. Welsh Co.,
Coffee Merchants

GAYLORD WILSHIRE, 200 William St., Presi-
dent Wilrhire Publishing Company.

New York Depositories
NATIONAL CITY BANK
EMPIRE TRUST CO.

tional Bank of this city in payment of
wages of Central Railroad of New Jer-
sey employees. David Taylor, the
vice-president of that bank, states that
the checks received by them have been
carefully examined and not a single in-
stance of forgery or counterfeiting has
been discovered. Investigation of the
report would seem to indicate that it
had originated in the desire on the part
of some mallcious or ignorant people to
discredit the pay-check system. No
case of forgery or duplication has been
reported to the bank, and no steps
have been taken to call in the checks.
The circulation of the story is resent-
ed, because of its effects on people who
have received the checks and who have
been led to believe that the issue has
been widely counterfeited.

—At a meeting of the board of di-
rectors of The Merchants’ Association
of New York, Thursday, Nov. 21, the
following resolution was unanlmously
adopted:

“Resolved, That the Board of Direct-
ors of the Merchants’ Assoclation of
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Ncw York submits the following views
and recommendations concerning the
present financial situation for the con-
sideration of its members and others,
hoping thereby to promote the common
welfare and to accelerate the resump-
tion of business under normal condi-
tions, viz.:

1. The chief present difficulty Iis
stringency caused by the hoarding of
the circulating medium of the country.

2. All financial leaders and practi-
cally all banking institutions have unit-
ed in urging the peoplé to cease this
hoarding and to restore the circulating
medium to {ts customary channels and
uses.

3. The banks, above all others,
should set the example thus implied;
some of them have done so, but many
are alleged to be doing just what they
condemn in others. For example, some
are known to be holding cash reserves
ranging from two to five times the nor-
mal ratfo.

4. The purpose of a surplus or cash
reserve is for use in time of need: to
withhold it from such use is to defeat
its true purpose, tends directly to in-
tensify the condition which it should
alleviate, and is a selfish effort to pro-
tect the individual bank at the expense
and to the injury of the banks collec-
tively.

6. Checks payable ‘through clearing-
house only’ are useful for local settle-
ments, but do not pay non-local debts.
The business of all large manufactur-
ing and mercantile concerns is chiefly
non-local, and cannot go on if local
funds are everywhere tied up. Inter-
state exchange is essential to the con-
duct of interstate business, and this
constitutes the greater part of our do-
mestic exchanges. Provision for the
settlement of local indebtedness is
helpful, but provision for the settlement
of non-local indebtedness is essential,
and, therefore, still more helpful.

6. If all concerned and in all parts
of the country will recognize and act
upon these self-evident conditions
which underlie our commercial and
financial system; if each corporation,
bank and individual, instead of hoard-
ing currency, will pay it out or deposit
it in bank, and, instead of deferring

Merchaants National Bank
RICHMOND, VA.

Capltal, - - $200,000

Surplus & Prefits, 830,000

Virginia’s Most Saccessful National Bank
COLLECTIONS CAREFULLY ROUTED
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settlements, will pay every account as
promptly as possible, then, as predicted
by Secretary Cortelyou in his notable
address to the Merchants’ Association
on the 14th inst., there will be ‘within
twenty-four hours an almost complete
resumption of business operations,’” and
the present stringency will become a
thing of the past.

7. Our crops are large, our mining,
manufacturing and commercial facili-
ties greater than ever before, our
transportation facilities overtaxed to
handle the business which is offered to
them, our population is larger and its
consuming power greater than at any
previous period, and no undue accumu-
lation of merchandise is known to ex-
ist.

8. No comparison can fairly be made
between the sound basic conditions
prevailing today and the unsound con-
ditions which obtained in 1893. We are
now firmly on a gold basis, with an
everflowing National Treasury. The
recent trouble has been attributed to
an ‘excess of prosperity.’ Wise legis-
lation by Congress to make our cur-
rency elastic enough readily to respond
to business conditions may confidently
be looked for this winter. With all of
these favoring conditions the onward
march of our national prosperity will
surely be resumed without delay.

9. Let every good citizen, solicitous
of the welfare of our country, do his
best to accelerate the return to normal
conditions by continuing his business
operations without alarm and by as-
sisting in the present movement to
bring all the money now lying idle into
active circulation, and all will be well.”

—Gilson 8. Whitson, vice-president
of the National City Bank and former
president of the American Bankers’ As-
sociation, died recently at his home in
New York. President Powers of the
American Bankers’ Association ap-
pointed the following to act as pall
bearers at the funeral: A. B. Hepburn,
J. M. Donald, J. R. Branch, Clark Wil-
liams, Lewis E. Pierson, and Fred E.
Farnsworth.

—On the evening of October 26, the
leading depositors and friends of the
Aetna National Bank were royally en-

tertained at the New York Club, in
honor of the third anniversary of that
institution. Toasts and speeches fol-
lowed the dinner.

—James K. Corbiere, who was for
several years vice-president of the
Morton Trust Company, and who re-
signed recently, has, with his two sons,
organized the firm of J. K. Corbiere &
Sons, dealing in collateral loans, in-
vestment securities and foreign ex-
change.

—On the 6th of November the Sher-
man National Bank began business in
quarters formerly occupled by the As-
tor National Bank at Thirty-fourth
street and Astor court,

The officers of the new bank, which
has $200,000 capital and $50,000 surplus,
are: Edward C. Smith, president; Wil-
liam H. Maclay, vice-president; Charles
G Colyer, cashier.

—W. M. Van Norden, president of
the Van Norden Trust Company, re-
cently purchased twenty-five additional
shares of stock of the Twelfth Ward
Bank, thereby gaining control. It is
understood that it was an entirely per-
sonal investment and will not interfere
with the policies of the bank.

—Edward T. Perine was recently
elected president of the Audit Company
of New York, having been promoted
from the position of general manager.
Mr. Perine is also one of the directors
of the company.

—The following resolutions, among
others, were adopted at a recent meet-
ing of the Merchants’ Association of
New York:

‘“Resolved, That the executive com-
mittee of The Merchants’ Assoclation
of New York, acting on behalf of the

New England
National Bank

BOSTON, MASS.

AN especially safe ond

desirable deposttory for
the funds of Sabings Banks
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rate of interest Will be paid

Capital and Surplus, $1,850,000




board of directors, deems it a public
duty to express its complete contidence
in the results accomplished by the men
who led and co-operated in the recent
movement for maintaining the stability
and integrity of our financial institu-
tions, to urge upon its members a sim-
ilar confidence, and that each should
use his utmost endeavor to communi-
cate this confidence to others coming
within his influence, to the end that
the situation may steadily improve,
and that therc may be no interruption
of the conditions which promise con-
tinued prosperity and the employment
of all. Be it further

“Resolved, That the thanks of the
community are due to Mr. J. Pierpont
Morgan, to the able men who have act-
ed with him, and to Secretary Cortel-
vou, for their self-sacrificing and ef-
ficient efforts to bring about a restora-
tion of public confidence.”

—Louis Stern has been chosen chair-
man of the executive committee of the
Lincoln Trust Company, to fill a va-
cancy. Mr. Stern rendered valuable
assistance to the company during its
recent run.

—The New York Trust Company has
been designated by the United States
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District Court in this district as a de-
pository of funds in bankruptcy.

—On November 14 occurred the death
of Charles T. Barney, who retired as
president of the Knickerbocker Trust
Company on October 22.

Statements given out to the public
by his counsel and the receivers of the
Knickerbocker Trust Company, show
that Mr. Barney's financial affairs,
while not in condition to meet every
obligation now, were, nevertheless, In
very good shape, and settlement will
follow the sale of his assets.

—The following optimistic letter has
been sent out to all depositors of the
Lincoln Trust Company:

New York, Nov. 12, 1907.

To Depositors of the Lincoln Trust
Company:—

Referring to our recent circular sent
out by the president, the board of di-
rectors desire to emphasize the fact
that after one of the most drastic ex-
aminations that any financial institu-
tion has ever been subjected to, its
soundness and ability to pay every de-
positor has been fully demonstrated.

The board sincerely regrets any in-
convenience and delay that their cus-
tomers may have experienced, but
these are conditions of the past, and
the company is now prepared to trans-
act its business with its usual prompt-
ness and efficiency.

The management more than apprecl-
ates the many letters, telegrams and
personal  calls of depositors, assuring
the company of their co-operation and
continuance of their business relations
ir the future.

Very truly yours,
FRANK TILFORD, President.

—Leo Schlesinger, formerly president
of the Mechanics and Traders’ Bank,

CARNEGIE
Trust Gompany

1156 Broadway, New York
LESLIE M. SHAW, President

General Baoking and All Lines of
Trust Business

Liberal Interest on Deposits
RESOURCES OVER - $6,500,000
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has been chosen to succeed Henry
Dimse as president of the Northern
Bank of New York. Mr. Schlesinger
brings with him an enviable record as
a practical banker and manager of a
bank’s resources. Under the new man-
agement, powerful interests Iidentified
with the dry goods and millinery
trades, also strong brewing interests,
will be absorbed, and the bank greatly
strengthened thereby.

—John R. Wood, assistant cashier of
the New York Produce Exchange Bank,
has recently been appointed cashier in
place of A. Sherman, resigned.

—On November 26, Hugh Kelly was
elected president of the Oriental Bank,
to succeed R. W. Jones, Jr., resigned.

—William H. Strawn has been ap-
pointed cashier of the Chatham Na-
tional Bank in place of H. P. Doremus,
deceased. H. L. Cadmus has been
elected assistant cashier.

—On December 2, the Hungarian-
American Bank, whose offices are lo-
cated at 32 Broadway, opened its doors
to do a general banking business and
to take care of the trade between Hun-
garian merchants in the United States
and Hungary.

The officers of the bank are: Willlam
H. Bryan, president; Eugene Boross,
vice-president; Ross Ambler Curran, as-
sistant cashier, and Alexander Hun-
wald, manager. Mr. Bryan has been
fn the employ of the Government as
national bank examiner for the past
eight years. The formation of the bank
is mainly due to the efforts of Eugene
Boross, who succeeded in bringing to-
gether the American and Hungarian
banking interests connected with the
new institution.

—Howard Maxwell, president of the
International Trust Company of New
York, and former president of the Bor-
ough Bank of Brooklyn, died November
26 from wounds inflicted by himself.
Mr. Maxwell was among those indicted
as a result of the grand jury Investi-
gation of the Borough Bank, from
which he had resigned as president in
October.

—Some of the savings banks have
waived the rule recently put in ferce,
requiring the legal notice of withdraw-
als of deposits. One good effect of en-
forcing the rule was that it prevented
the withdrawal of money for hoarding
or to sell at a premium. The legitimate
needs of the depositors have been met,
generally, without delay.

NEW ENGLAND STATES.

—The Waltham (Mass.) Trust Com-
pany, in its statement of condition ren-
dered to the Commissioner of Savings
Banks on October 31, reports deposits
$1,006,155. This item has grown as
follows: October 31, 1903, $219,582; Oc-
tober 31, 1904, $290,663; October 31, 1905,
$633,594; October 31, 1906, $793,565, and,
as above stated, $1,006,166 on October
31 last. ’

The capital of the company is $200,-
000, the surplus $50,000, and undivided
profits $38,540.

—The Dorchester Trust Company of
Boston is open for business in its tem-
porary building, 584 Columbia road.
Upham’s Corner. Payments of pledges
for capital stock are made at the First
National Bank.

—Josiah H. Goddard is now president
and Randall G. Morris, vice-president,
of the South End National Bank of Bos.



974

GARFIELD
NATIONAL BANK

Masonic Temple

23rd St. & 6th Ave.

NEW YORK
CAPITAL, - - $1,000,000
SURPLUS, - - 1,000,000

ton. Mr. Goddard fills the place of the
late John A. Pray.

—Ben A. Eastman has been elected

president of the Bagre (Vt.) S8avings

Bank and Trust Company, to fill the
place of the late Dr. J. Henry Jackson.

EASTERN STATES.

—Willilam A. Law, vice-president of
the Merchants’ National Bank of Phila-
delphia, recently delivered an address
before the Philadelphia Chapter of the
American Institute of Banking on
“Cotton as a Factor in American
Trade,” In which the following striking
facts were presented:

The value of the cotton crop, in-
cluding cotton seed, for the last seven
years, has exceeded by over a million
dollars the world’s total gold and silver
production for the same period. Ap-
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proximately thirty million acres are
utilized in the cultivation of the cotton
crop in America. The textile industries
of the United States, which are mainly
cotton, employ over $1,740,000,000 of
capital and 1,156,000 wage earners, ex-
ceeding every other industry except
that of f{iron and steel manufacture,
which employs about 33 1-83 per cent.
more capital, according to the figures
of the census of 1906.

The cotton crop for the year ending
August 31, 1907, has been estimated by
the ‘“New York Financial Chronicle’” to
be 13,650,760 bales, which at 113 cents
per pound for Middling Uplands, prob-
ably a fair average, {8 worth over $800,-
000,000.

During the last seven years our ex-
ports of raw cotton have slightly ex-
ceeded the world’s production of gold,
amounting to approximately $2,500,000,-
000. We exported during the last cot-
ton year over 8,400,000 bales, importing
at the same time slightly over 250,000
bales, making our net exports over 8,-
150,000 bales. At $57.50 per bale, which
is probably a fair average price for last
year as above stated, Europe bought
from us over $480,000,000 worth of cot-
ton. Year in and year out Europe takes
about two-thirds of our cotton crop.
The remaining one-third is consumed
at home, practically half and half by
Northern and Southern mills. Of the
world’s production, estimating a bale
at 500 pounds, the United States fur-
nished last year 13,346,000 bales; the
East Indies 3,482,000 bales; Egypt 1,-
350,000 bales; Brazil 400,000 bales; mak-
ing a total of 18,678,000 bales. So it
will be seen that the United States
produces two-thirds of the world's
total.

How does cotton compare with other
exports in value? According to the
figures of the Department of Commerce
and Labor, for the year ending June,
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1%v7, cotton exports, including raw and
manufactured cotton, amounted to
$513,000,000. All kinds of breadstufrs,
including corn, oats, wheat and flour,
-amounted to $184,000,000. All kinds of
meat and dairy products, including beeft
products, hog products, and other meat
products and dairy products, amounted
to $202,000,000. All kinds of iron and
steel amounted to $181,000,000. During
the same period our heaviest article of
import was sugar, valued at $92,000,000.

—One of the results of the wide use
of checks lately made in paying wages
will be to familiarize a great many
people with the advantages of these
instruments.

The Fidelity Title and Trust Com-
pany of Pittsburg has issued an in-
structive leaflet explaining the useful-
ness of checks and showing how they
might be more generally employed in
small transactions,

—Trenton, New Jersey, banks, it is
reported, will put a charge on New
York checks, thus ‘getting even’ with
New York banks for imposing collec-
tion charges on checks drawn on the
Trenton banks.

—The action of the TUnited States
Supreme Court in declaring the Greater
Pittsburg bill constitutional was re-
ceived in Pittsburg with enthusiasm.
The consolidation gives the city an
area of thirty-eight square miles and
an estimated population of 550,000. It
will outrank Cleveland and Baltimore,
Cincinnati and Buffalo, giving Boston
a close race for fifth place in size. Pitts-
burg is now the sixth city in size in
the United States, those having greater
population being New York, Chicago,
Philadelphia, Boston and St. Louis.
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—At a meeting of the American
Academy of Political and Social 8ci-
ences, held in Philadelphia on Decem-
ber 2, a number of men who are emi-
nent in the banking and financial world
told what they thought should be done
with the currency.

Comptroller Wm. B. Ridgely favored
a credit currency and a central bank;
Wm. A. Nash and Isaac N. S8eligman
also favored the central bank idea;
Jacob H. Schiff approved the issue of
notes by a central bank or some other
centralized association, but thought
what we most needed was a reform of
unsound business methods. Charles H.
Treat proposed the retirement of the
greenbacks, silver certificates and the
present national bank notes and the
issue of a special banking bond to be
used as a basis for circulation.

—The Southwark National Bank of
Philadelphia expects to be in its new
building by next spring. The contract
has been awarded, and the new struc-
ture will be erected on the site of the
present one in Second Street, below
South.

—S8tockholders of the First National
Bank of Canton, Pa., have voted to in-
crease the capital stock from $60,000 to
$100,000. The bank is in a prosperous
condition and incidentally with the in-
crease of capital stock has declared a
50 per cent. cash dividend.

—W. E. Bargar will assume the duties
of active vice-president and director of
the Third National Bank of Buffalo
this month. Mr. Barger is well known
as National Bank Examiner of the
Buffalo district, and was very success-
ful before his appointment to that of-
fice as cashier of the First National
Bank at Oakmont, Pa.

Protectograph

It is the word which constantly comes to
mind whenever the subject of check protec-
tion is mentioned.

WHY 1 Because nothing but THE PRO-
TECTOGRAPH can protect your check
from alteration absolutely, and every forger
knows it, every banker as proved it, and
most wise business men have learned the
fact, some to their sorrow, but the majority
through everlasting satisfaction.

There’s a Protectograph Begklet
Free for everyone who requests it, which,
from an ethological standpoint alone, 18 worth

our while to read. Simply write the manu-
acturer

G. W. TODD ®. CO.
33 Exohange St., Roohester, N. Y., U.S.A.
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—The People’s Savings Bank has been
organized in Philadelphia with these
officers: George H. White, president;
E. W. Moore, first vice-president; J. T.
Seth, second vice-president; W. P. Hall,
treasurer; J. Q. McDougald, secretary,
and Willlam J. Treat, cashier.

° —The Market Street Title and Trust
Company is now conducting its busi-
ness in a new bullding at Fifty-second
and Market Streets, West Philadelphia.
The bullding is up-to-date in every re-
spect; built of granite and equipped
with modern banking facilities.

—The Doylestown (Pa.) Trust Com-
pany is preparing to remodel its bank-
ing rooms, both lower and upper floors.

—The Treasury Trust Company of
Pittsburg will liquidate its affairs and
distribute the remaining assets among
the shareholders. It is also probable
that its shares of the Traders and
Mechanics’ Bank will be divided pro-
portionately among the stockholders.

—Cashier W. Oliver Craig, of the
Bank of Commerce, Philadelphia, has
sent in his resignation. Ill-health is
the reason given for his action.

—G. H. Barnes has been elected as-
sistant cashier of the Maryland Na-
tional Bank of Baltimore. The new

A. B. Leach & Co.
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office was created because of an in-
crease of business in the cashier's de-
partment.

—A new institution, the Prudential
Savings Bank, will soon be opened in
the twenty-seventh ward of Brooklyn.

—At a meeting of the Franklin Na-
tional Bank of Philadelphia, held re-
cently, E. P. Passmore, cashier, and
John A. Harris were elected to the
board, the latter also being made vice-
president. Mr. Harris has had wide
experience in banking and financial
work, having at different times served
as assistant treasurer of the Girard
Trust Co., and the Lehigh Valley Ralil-
road Co.

—With two exceptions, every leading
bank in Philadelphia has signed a pe-
tition asking' the Comptroller of the
Currency to designate Philadelphia as a
central reserve city for the deposit of
national bank funds.

It is necessary under the law to have
the assent of three-quarters of the
banks in any one city in order to get
this privilege.

Richard H. Rushton, chairman of the
Philadelphia Clearing-House Commit-
tee, said in regard to the matter:

“Philadelphia banks have on an aver-
age $18,000,000 to $25,000,000 in New York
all the year around. The law provides
that a bank can keep half of its 25 per
cent, legal reserve in a central reserve
city. These cities are Chicago, New
York and St. Louis. It will therefore
be seen that if Philadelphia is added
to this list it would be able to hold its
reserve in its own vaults. Its lending
capacity would not be any greater, but
fc would be much more comfortable in
cash.”

SOUTHERN STATES.

—The Thorndale State Bank of Thorn-
dale, Texas, is to have a new two-
story bank building ready for occu-
pancy by January 1. The building will
be 24x60 feet, of pressed brick, and will
contain two vaults.
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Union Bank and Trust Com-

—The
pany of Houston, Texas, recently took
over the business of the Planters and

Mechanics’ National Bank, together
with all of its assets and Habilities. The
consolidation makes the Union Bank
and Trust Company one of the strong-
est institutions in the state, and brings
its deposits up to a large figure.

—The First State Bank of Hamlin,
Texas, has suffered the loss of its
building by fire, but the contents of the
safes were saved. A new building,
handsomer and more modern than the
one destroyed, is to be erected.

—The banks of Austin, Texas, have
formed a <Clearing-House Association,
with the following officers: George W.
Littlefleld, president; E. P. Wilmont,
vice-president, and W. H. Folts, treas-
urer,

—Stockholders of the Wachovia Loan
and Trust Company of Winston-8alem,
North Carolina, recently voted to in-
crease {its capital from $600,000 to
$1,000,000.

—The First National of Navasota,
Texas, {8 now occupying its remodeled
buflding, fitted up with every modern
banking convenience.

—The Central Bank and Trust Corpo-
ration of Atlanta, Ga., is making a
strong bid for patronage, and in order
to reach women customers, has opened
a special department for women in
charge of Miss Mary Kingsberry. All
modern equipments and conveniences
are provided.

—The Citizens’ National Bank, An-
derson, S. C., will begin business Jan-
uary 1, with a capital stock of $100,000.
D. P. McBrayer is president; R. A.

condttion of the Beacon Trust Co., as of October2, 1907

20 Milk Street, Boston

following statement of the
LIABILITIES

Profis - - - 305371.14
- 3,453,076.57

$4,158,447. 7

handling Boston business

Lewis of Belton,
Shumate, cashier.

vice-president; J. F.

—Stock of the Broadway Bank and
Trust Company of Nashville, now in its
second year, is selling at $15 above par.
Its prosperity is an indication of its
careful and conservative policies.

—The Sheffield (Ala.) National Bank
is improving its quarters, fitting them
up in handsome style. When completed
the banking rooms will be all that one
could desire for beauty, comfort and
convenience.

—A. I. Selden, cashier of the City
Bank and Trust Company of Mobile,
Ala., will, on January 1, become presi-
dent of the Central Trust Company of
that city. No cashier has been elected
to succeed Mr. Selden.

—The Jasper (Ala.) Trust Company
is to have a new home in the near
future.

—The State Bank and Trust Com-
pany of Jackson, Miss., began buslness
October 15, with a paid-up capital of
$100,000. Its officers are: T. B. Gaddis
of Morton, president; J. S. Snook of
Jackson, vice-president; W. D. McRaven
of Newton, cashier.

—The Commercial Bank of Brook-
haven, Mississippl, held a reception in
its banking room November 15, in honor
of its twentieth anniversary.

—The Bank of Tryon, N. C., intends
to erect a modern bank building that
will cost $3,600.

—The People’s Bank of Imboden,
Arkansas, is erecting a handsome bank
building, built entirely of native stone.
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—The Bank of West Tampa (Fla.),
now occupies a new building fitted up
with steel vaults and all modern im-
provements.

—Joseph G. Brown, president of the
Citizens’ National Bank of Raleigh, N.
C., delivered a stirring address on Sep-
tember 9 on retiring as president of
the Chamber of Commerce of that city.
It showed great progress in all depart-
ments of trade and industry, and an
increase of nearly half a million dol-
lars in the resources of the banks in
the last year.

MIDDLE STATES.

—The Empire Trust Company of St.
Joseph, Mo., is to move into new quar-
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ters at 116 South Sixth Street. The
president, James N. Burns, expects to
fit up the new banking rooms with ele-
gant fixtures.

—Frank Epperson, vice-president of
the Manning and Epperson State Bank
of Eddyville, has been appointed state
bank examiner for Iowa. The appoint-
ment comes from State Auditor Carroll
and is for the fall pending the opening
of a new year.

—Fred E. Farnsworth, recently elect-
ed secretary of the American Bankers’
Assoclation, has submitted his resigna-
tion to the Michigan Bankers’ Associa-
tion, as secretary of .that organization.

—The First National of Charlotte,
Michigan, is opened up for business in
its new building. Hon. J. M. C. Smith
is now president.

—Large mercantile houses in Kansas
City are establishing savings banks for
the use of their employees and custom-
ers. Jones Bros. and the Mitchell Dry
Goods Company are now doing a regu-
lar banking business.

° —At a recent meeting of the stock-
holders of the West End Bank and
Trust Company of Cincinnati, it was
decided to increase the capital stock
from $50,000 to $100,000. The new stock
will be listed at $110 per share.

—Ralph N. Ballou, assistant cashier
of the National Produce Bank of Chi-
cago since it began business last Aug-
ust, has been made cashier.

—An act passed by the Illinols legis-
lature in 1903 regulating the profession
of public accountants, was satisfactorily
amended last winter. One requirement,
which was done away with, demanded
that the applicant for examination
should prove to the satisfaction of the
State University authorities that he had
graduated from some high school with
a four years' course. Now with this
requirment out of the way, the field is
open to many experienced accountants
who have not had a high school course.
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Pay-roll checks with a style and appearance
hard to imitate; embellished with lathe work and
counters like a bank note; printed on paper whose
crispness and strength withstands long circulation,
These are some of the practical safe-guards in our
way of making such checks — Estimates on request.

BOSTON PHILADELPHIA
SAN FRANOISCO

American Bank Note Company
86 Trinity Place, New York
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—After many years of service in the
First National Bank of Detroit, vice-
president John T. Shaw has been made
president to succeed the late D. M.
Ferry. Emery W. Clark is now vice-
president and Frank C. Smith, cashier.

The First National is one of the
strongest Institutions in Detroit and
successfully met the recent financial
crisis.

—Charles L. Grandin was recently
made vice-president of the People's
Bank of Minneapolis and Eugent Tetz-
laff becomes a member of the board of
directors.

—A prominent educator of Iowa, W.
E. Reed, has resigned the superintend-
ency of schools at Valley Junction, a
suburb of Des Moines, and will engage
in the banking business at Hubbard.

—The Farmers and Merchants’ Bank
of Chetek, Wis.,, has installed a hand-
some set of fixtures in its banking
house which was ready for occupancy
December 1.

WESTERN STATES.

—John L. Jones, Public Examiner of
South Dakota, reports that on August
17 last there were 387 State banks doing

business in that state—an Increase of
fifty-one since September 4, 1906. The
banks now have $4,768,475 capital,
$709,018 surplus, $1,605,736 undivided
profits, and $42,956,9561 total resources.

—On December 2 the Chelsea (Mich.)
Savings Bank passed into the hands of
the State Banking Commissioner. State
Treasurer Frank P. Glazier is presi-
dent of the bank, and $684,000 of state
funds were on deposit in the bank.

—During one week of October, the
bank clearings of Denver reached the
enormous figure of $10,016,437.48. This
is the highest mark ever reached in
Denver.

—In order to devote his time to pri-
vate interests in Lawton, Oklahoma,
Harry Finley has resigned his position
as State Bank Examiner of Kansas.

—J. H. Purdy has resigned as presi-
dent and director of the Mlilner (Idaho)
State Bank, Limited. W. S. Kuhn of
the Pittsburg Bank for Savings will
succeed him in both positions.

—A syndicate of influencial citizens,
headed by ex-mayor John MacGinnis,
has purchased all the stock of F.
Augustus Heinze in the Silver Bow
National Bank of Butte, Montana. The
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deal closes important negotiations which
have been going on for some time.
Mr. Heinze and J. W. Kemper have re-
tired from the directory of the bank.

—A new Commercial and Savings
Bank has been opened for business in
Kimball, S. D., with a paild-up capital
of $10,000. The officers are: Charles
Maher, president; John Smith, vice-
president; C. E. Stanton, assistant
cashier.

PACIFIC STATES.

—On December 1, Geo. W. Fishburn,
formerly cashier of the First National
at San Diego, assumed his duties as
assistant cashier of the National Bank
of California, Los Angeles.

—A gain of 19 per cent. over the cor-
responding week of last year, is the
record made by the Spokane Bank
clearings for the week of November 14.
This is really an enviable record, con-
sidering the unsettled conditions of af-
fairs at that time.

—On November 20, Willilam G. Irwin
was elected president of the Mercantile
Trust Company of San Francisco.

—W. B. Ames has been elected presi-
dent; F. E. Fay, vice-president, and A.
A. Lysle, cashier, of the Miners and
Merchants’ Bank in Los Angeles, which
has succeeded the Fraternal Savings
and Commercial Bank,

—Negotiations are in progress for the
changing of the Franklin County State
Bank, Connell, Wash.,, to a national
bank.

CANADA.

—The Canadian Bankers' Association
recently held its annual meeting In the
Bank of Montreal and re-elected all of
its executive officers. The officers for
the ensuing year are: E. 8. Clouston,
Bank of Montreal, president; Duncan

Goulson, Bank of Toronto; George
Burn, Bank of Ottawa; H. Stikeman,
B. N. A, M. A. Prendergrass, Hoche-
laga, vice-presidents; J. T. P. Knight,
secretary and treasurer.

—H. S. Strathy, who for many years
was general manager of the Traders’
Bank of Canada, head office at Tor-
onto, has resigned and is succeeded by
his son, Stuart Strathy. Mr. Strathy
will continue in the less arduous duties
of a director of the bank he has served
so well.

—The Dominion Bank now has a
branch institution at Vancouver, opened
since November 25. E. W. Hamber,
manager at Colgary, is in charge at
Vancouver.

—H. L. Alcorn, of the Bank of Mon-
treal has received an appointment as
accountant at Edmunston, N. B.

—The Imperial Bank of Canada,
whose head office is at Toronto, reports
the following at the close of the half
year, October 31: Balance at credit of
profit and loss account, April 30, 1907,
brought forward, $426,316.31; profits for
the six months ended October 31, 1907,
after deducting charges of management
and interest duec depositors, and after
making full provision for all bad and
doubtful debts and for rebate on bills
under discount, $389,027.43; a total of
$815,343.74.

This was apportioned as follows:
dividends, $265,869.39; special contri-
bution by shareholders to officers and
employees’ pension fund, $25,000; bal-
ance of account carried forward,
$6524,474.35.

The rest account on April 30 showed
a balance at credit of the account $4,-
773,948.44, to which has been added
$86,358.37, the preminum received on the
new capital stock.

The footing of the balance sheet on
October 31, was $44,923,374.44.
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BANKING AND FINANCIAL NOTES.

—Here are some facts about Winni-
peg, indicating that this lively city is
“going some.”

Winnipeg has eighteen chartered
banks doing business with forty subur-
ban branches in the city. The banks
have 472 branches in Western Canada.
Bank clearings in 1902, were $188,370,-
003; in 1904, $294,601,437; in 1906, $504,-
586,915, They increased 36.40 per cent.
year 1906.

—The Bank of Montreal, the largest
bank in the Dominion, makes the fol-
lowing report on October 31, 1907, which
it will be interesting to compare with
the report on the same date in 1906:

Liabilities.

Oct. 31. 1907 1906
Capital stock ....$14,400,000 $14,400,000
Surplus and un-

divided profits. 11,699,970 11,159,832
Dividends payable 361,898 362,228
Note circulation. 12,500,549 12,036,097
Deposits not at

interest ........ 36,043,276 30,842,381
Deposits at in- A

terest .......... 90,094,882 99,059,071
Deposits of other

Canadian banks 134,193 141,564

$165,234,768 $168,001,173

Assets.
Specie ........... $7,729,735 $6,232,607
Legal tender
notes .......... 4,320,385 6,374,610
Deposit for cir-
culation ....... 550,000 520,000
Due by banks in
Great Britain .. 4,630,021 5,697,768
Due by banks in
foreign countries 3,084,814 3,027,768
Call loan, U. 8.
and Gt. Britain 23,341,220 29,784,242
Dominion and
Provincial Gov-
ernment securi-
ties ...l 1,329,927 1,346,088
Railway and other
bonds, etc. 9,556,820 8,999,865
Notes and checks,
other banks 4,820,335 4,418,994
Total quick
assets .......$59,263,257  $65,301,842
Bank premises... 600,000 600,000
Current loan and .
discounts ...... 105,107,114 101,814,454
Mortgages 172,527 183,956
Overdue debts... 91,870 100,922
Total ........ $165,234,768 $168,001,173

In profits the bank eclipses all recent
records. The following table shows the
net earnings and dividends for the past
five years:
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Per Cent. Rate of
on Annual

Year ended— Profits Capital Div.
Oct. 31, 1907...8$1,980,138 13.75 10
Oct. 31, 1906... 1,797,977 12.48 10
Oct. 31, 1905... 1,638,669 11.70 10
Oct. 31, 1904... 1,609,208 11.48 10
Oct. 31, 1903... 1,813,483 13.95 10

—Frank H. Mathewson, manager of
the Montreal branch of the Canadian
Bank of Commerce, died November 29.
His death was due to heart failure, su-
perinduced by a runaway accident.

Mr. Mathewson was born in Montreal
fifty-six years ago and received his edu-
cation in local institutions. He en-
tered a local bank, that has since been
absorbed by one of the larger banks,
when quite young and a few years later,
entered the service of the Bank of
Commerce, remaining there till he
reached the position of accountant and
nearly thirty years ago he went to the
Northwest to open a branch of the
Bank of Ottawa in Winnipeg.

He remained in the service of the
Bank of Ottawa for two or three years
and then returned to the Bank of Com- "’
merce to open a new branch in Winni-
peg. Eight years ago he returned to
Montreal to open the present Bank of
Commerce.

Mr. Mathewson was held in the high-
est esteem for his ability and integrity,
and was popular in banking and general
business circles.
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BANK DIRECTORS
Their Powers, Duties and Responsibilities
By John J. Crawford

The growing i ition to hold directors ot
banks to a strict accountability makes it
vitally important that every such officer
should acquaint himself fully with the duties
and responsibilities of his position. Mr. Craw-
ford’s book lﬂv“ this information fully and
concisely. ice, 50 cents.

THE BANKERS PUBLISHING CO., Publishers
90 William 8t., New York.

—La Banque Nationale—head office
Quebec—was incorporated in 1860, and
has $1,787,124 capital pald up, a reserve
fund of $760,000 and $64,060 to the credit
of profit and loss.

The officers are: President, R. Au-

dette; vice-president, A. Chanveau;
manager, P. Lafrance; inspector, N.

Lavole.
" The general statement on April 30,
1907, showed $13,748,943.78 total assets.

—An excellent map of The Canadian
West, compiled from the Government
maps and revised to January, 1907, has
been issued by the Canadian Bank of
Commerce, which will supply copies on
application.

An explanation of the system of land
survey In the provinces of Manitoba,
Saskatchewan and Alberta and also a
synopsis of Canadlan homestead regu-
laltions accompany the map.

—The Year Book of the Bank of
Hamilton (head office Hamilton, On-
tario), contains some interesting in-

BOOKS ON BANKING

THE BANKERS PUBLISH-

ING CO. has prepared the
most complete catalogue of
Books on Banking and Fi-
nance ever issued We are
headquarters for and can fur-
nish any book on any finan-
cial subject, no matter where
or by whom published. 8end
for catalogue.
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THE BANKERS PUBLISHING ©O.
90 William Street, New York, U.S. A.

formation regarding the growth of that
institutjon.

Beginning business in 1872 with a
paid-up capital of $275,000, this item
has been increased from time to time
until it now amounts to $2,600,000. The
reserve has grown from $360,000 in 1888
to $2,600,000—the same as the capital—
in 1907.

In the past ten years the advance in
the bank’s position bas been particu-
larly noteworthy, the capital having in-
creased 97 per cent., the circulation 147
per cent.,, the reserve 240 per cent.,
deposits 278 jer cent., and total assets
230 per cent. The total deposits in 1897
were $6,437,436, and in 1906, $24,386,027.
Reserve, or surplus, grew in the same
time from $726,000 to $2,600,000, and the
capital was doubled.

Hon. Wm. Gibson is president of the
Bank of Hamilton, and J. Turnbull,
vice-president and general manager.

Advertisers in THE BANKERS’ MAGAZINE are assured of
a bona fide circulation among Banks, Bankers, Capital-
ists and others in this and foreign countries, at least
double that of any other monthly banking publication.




SPECIAL
CHRISTMAS OFFER

To make it easy for officers of financial institutions to remember their
ambitious employes in a specially helpful way at this holiday season, The
Bankers Publishing Company during December only, makes a 40 per cent.
reduction in the subscription price and offers the

BANKERS MAGAZINE
$3.00 a YEAR in CLUBS of FIVE

Can you think of any more practical Christmas present to the pro-
gressive young men of your staff than a subscription to this magazine,
which for two generations has been the leading financial monthly and is
about to enter its 62d year stronger and better than ever ?

Any expenditure you make to help your employes to help themselves,
to develop, to learn more about finance in general and the practical side of
the great business of banking in particular, will come back to you many
times over in the more effective service they will render your institution.

So both your generosity and your business judgment should prompt
you to fill out and mail to us at once the Special Offer Coupon below,
giving us the names of five new subscribers.

We shall be pleased to notify the recipients promptly of the year-long
Christmas present you make them.

¥ILL OUT AND MAIL THIS COUPON TODAY.

THE BANKERS PUBLISHING CO., 90 William St., New York.

Enclosed please find §__________ for which kindly send to the persons
named beloaw THE BANKERS MAGAZINE for one year, in accordance with
your Special Christmas Offer.

Sent by

Names odddresses

N.B.—Thl; oﬂel: bold; gt;o;lr(orr l; five persons in one institution who desire to club
together send five new subscriptions.




The Negotiable Instraments Law

HE adoption of this statute in thirty States has made

a knowledge of its provisions indispensable to every

bank officer and bank clerk, and the American

Bankers’ Association has accordingly recommended, through

its Committee on Education, a course of study in the statute.
(See Bankers’ Magazine, November, 1905, p. 703.)

The best edition of the Act is that prepared by John J.
Crawford, Esq., of the New York bar, by whom the Act
was drawn, and who therefore speaks upon the subject with
authority. This edition contains the full text of the law
with copious annotations.

The annotations are not merely a digest and compilation
of cases, but indicate the decisions and other sources from
which the various provisions of the statute were drawn.
They were all prepared by Mr. Crawford himself, and many
of them are his original notes to the draft of the Act sub-
mitted to the Conference of Commissioners on Uniformity
of Laws. They will be found an invaluable aid to an
intelligent understanding of the statute.

A specially important feature is that the notes point
out the changes which have been made in the law.

The book, which is published by the well-known law
publishing house of Baker, Voorhis & Co., is printed in
large clear type on heavy white paper, and neatly bound
in law canvas.

The price is $2.50, sent by mail or express, prepaid.
‘Where five or more copies are ordered, a special rate will
be made.

For sale by

THE BANKERS PUBLISHING COMPANY,

90 WiLLIAM STREET, NEW YORK.




NEW BANKS, CHANGES IN OFFICERS, ETC.

NEW NATIONAL BANKS.

The Comptroller of the Currency furnjshes the following

t of new N 1 banks org: d

since our last report.

APPLICATIONS TO ORGANIZE NATIONAL
BANKS APPROVED.
The following notices of intentioun to organise

National banks have been approved by the Comp-
troller of the Currency since last advice.

First National Bank, Covington,
by N. Z. Anderson, et al.

Farmers’ National Bank, Blanchard, I.
T.; by Jere Pattison, et al.

First National Bank, Kimball,
by Gus Linn, et al.
First National Bank of Highland, Mon-
terey, Va.; by J. A. Jones, et al.
First National Bank, Encampment,
Wyo.; by G. M. Winkelman, et al.
Citizens’ National Bank, Macon, Ga.;
by J. Clay Murphey, et al.

Third National Bank, Fitzgerald, Ga.;
by C. E. Baker, et al.

First National Bank, Gilbert, Minn.; by
W. J. Smith, et al

Warsaw National Bank, Warsaw, Ind.;
by Abe Brubaker, et al.

First National Bank, Lewisville,
by J. W. Zerger, et al .

First National Bank, Mt.
by B. H. Oates, et al.

Ga.;

Neb.;

Ohlo;

Calm, Tex.;

Page National Bank, Page, W. Va.; by
J. C. R. Taylor, et al.

First Natlonal Bank, Lebanon, Oreg.;
by S. M. Garland, et al.

Pcople’'s National Bank, West Alexan-
der, Pa.; by James B. Chambers, et al.

First National Bank, Clay City, Ind.;
by J. S. Goshorn, et al.
First National Bank, Bucklin, Kans.;

by Fred S. Treckell, et al.

First National Bank, Sedgwick, Colo.;
by R. T. McGrew, et al.

First National Bank, Cortez, Colo.; by
A. P. Culley, et al.

Cortez National Bank, Cortez, Colo.; by
C. H. Rudy, et al.

Coplay National Bank, Coplay, Pa.; by

Y. Horn, et al.
First National Bank, Bowman, N. D.;
by J. E. Phelan, et al.
Brownstown National Bank, Brown-

stown, Pa.; by 1. J. Myers, et al.

- Cunningham National Bank, Joplin, Mo.;

by T. W. Cunningham, et al.
First National Bank, Hubbard, Ia.; by
H. R. Long, et al.

First National Bank, Boyne City, Mich.;
by Chalmers Curtis, et al.

(JNE-OPERATION METHODS

fol

ADVANCES in Simplified and Safe-guard-
ed Bank Bookkeeping should not es-
cape your investigation.
THE Elliott-Fisher methods
improvements of importance, and the
opinions of some of America's most promi-
nent Banks are worthy of your interest.
THE Bank Systems Department will cap-
ably answer your inquiries.
{ stance, send for form “Transit 29.”

ELLIOTT-FISHER CO.

329 Broadway, - -

have made

For in-

New York

14
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Beaver National Bank, Beaver, Utah;

* by Chas. Woolfenden, et al.

First National Bank, Mayville, N. Y.;
by C. R. Clippery, et al.

APPLICATION FOR CONVERSION TO NaA-
TIONAL BANKS APPROVED.

Commercial Savings Bank, Shenandoah,
Ja., into Commercial National Bank.

Munising State ‘Bank, Munising, ‘Mich,,
 into First National Bank of Alger Co.

Bank of the Valley, Sidney, Mont., into
First National Bank.

People’'s Bank, Rocky Mount, Va., into
People’s National Bank.

NATIONAL BANKS ORGANIZED.

§923—Lynbrook National Bank, Lyn-
brook, N. Y.; capital, $25,000; Pres.,

8930—First National Bank, Palmerton,
Pa.; capital, $26,000; Pres., D,
Straup; Vice-Pres., Thos. B. leg.
Cashier, Allen D. Craig.

8931—First National Bank, State Cen-
ter, la.; capital, $25,000; Pres., J. W.
Dobbin; Vice-Pres., J. L. McMahon;
Cashier, F. L. Dobbin; Asst. Cashier,
W. J. Whitehall.

$932—City National Bank, East B8t
Louis, Ill.; capital, $260,000; Pres., M.
M. Stephens; Vice-Pres's. A. B. Daab
and L. O. Whitnel; Cashier, R. E.
Gillespie; Asst. Cashier, D. W. Chap-
man.

8933—First National Bank, Lockport.
IN.; capital $26.000: Pres., Leon Mc-
Donald; Vice-Pres., Philip Yost;
Cashier, Carl H. Muehlenpfordt.

$934—TFirst National Bank, Lewisburg,
Tenn.; capital, $80,000; Pres., W. W.
McLean; Cashier, W. R. Hutton.

Capital, - - $2,000,000.00
Surplus & Profits, 1,000,000.00
Deposits, - - 26,000,000.00

Cleveland, Ohio.

ACCOUNTS SOLICITED.
GCORRESPONDENGE INVITED.
COLLECTIONS A SPECIALTY.

H. W. Pearsall; Vice-Pres., J. F. Fel-
ton; Cashier, W. C. A. Brower.

8924—Grange National Bank of Lycom-
ing County; Hughesville, Pa.; capital,
$50,000;, Pres.,, J. K. Boak; Vice-
Pres's, Alez Decker and Jno. W.
King; Cashier, H. G. Van Devender.

8925—Western National Bank, Odessa,
Tex.: capital, $40,000; Pres., T. G.
Hendrick; Vice-Pres,, E. A. Kelley;
Cashier, Geo. B. Black.

8926 —Bronx National Bank, New York
City, N. Y.; capital, $200,000; Pres.,
Geo. N. Reinhardt; Vice-Pres's, O.
M. Nilson and Fred A. Wurzbach;
Cashier, Wm. A. Price.

8927—Farmers’ Natlonal Rank, Wades-
ville, Ind.; capital, $25,000; Pres., Dan
Williams: Vice-Pres.. Chas. W. Rad-
cliff; Cashier, B. O. Warren.

f928—Farmers’ National Bank; Gates-
ville, Tex.; capital, $30,000; Pres., W,
A. Schley; Vice-Pres.,, C. E. Clark;
Cashier, B. L. York; Asst. Cashier,
Jno. M. Washam.

8929—First National Bank. Hunting-
burg, Ind.; capital, $25,000; Pres..
Chas. Moenkhaus; Vice-Pres., E. W.
Blemker; Cashier, W. E. Gasaway.

8935—Saranac Lake National Bank,
Saranac Lake, N. Y.; capital, $560,000;
Pres., Frank E. Kendall; Vice-Pres.,
Frank H. McKee; Cashier, Jno. A.
May.

\936—E=sex National Bank, Essex,
Conn.; capital, $25,000; Pres., C. G.
Cheney; Vice-Pres.,, E. O. Reynolds;
Cashier, H. B. Barnes.

S¢37—First Natlonal Bank, Lake Forest,
INl.; capital, $50.000; Pres., David H.
Jackson; Vice-Pres.., Geo. Anderson;
Cashier, Frank W. Read.

8938—Industrial National Bank, West
York (Post-office York), Pa.; capital,
$50,000; Pres., S. S. Aldinger; Vice-
Pres., Z. Lauer; Cashier, T. J. Young.

8039—First National Bank, Fleetwood.
Pa.; capital, $25,000; Pres., D. F. Kel-
chner; Vice-Pres’s, 8. R. Rothermel.
C. A. Wanner and F. 8. Kuts; Cash-
fer, W. G. Hartman.

5940—Taylorville National Bank, Tay-
lorville, 1ll.; capital $150,000: Pres.,
I.. D. Hewitt; Vice-Pres's. Jno. B.
Colgrove and Grover C. Hoover; Cash-
fer, J. B. Walker; Asst. Cashier, F.
. Achenbach.
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8941—First National Bank, Springfield,
Oreg.; capital, $25,000; Pres., B. A.
Washburne; Vice-Pres.,, Ben Ayers;
Cashier, J. B. Bell; Asst. Cashier, E.
E. Kepner. =~

8942—FIirst National Bank, Springfield,
8. D.; capital, $25,000; Pres., E. Col-
burn; Vice-Pres., A. A. Dye; Cashier,
A. W. Swayne; Asst. Cashier, Nanno

~ Maarsingh. )

8943—Farmers’ National Bank, Clay,
Kly.; capital, $25,000; Pres., J. B.
Mitchell; Vice-Pres.,, B. C. Hendrix;
Cashier, C. E. Herin; Asst. Cashfer,
Mrs. C. E. Hearin. Conversion of
Farmers’ Bank.

8944—Farmers and Merchants’ National
Bank, Eldorado, Okia.; capital $25,000;

Pres., J. B. Goodlett; Vice-Pres., J.
F. Womack; Cashier, W. E. Oliver.

8945—First National Bank, Covington,
Ga.; capital, $40,000; Pres., N. Z. An-
derson; Vice-Pres.,, L. O. Benton;
Cashier, C. D. Terrell.

8946—Grange National Bank of Clarion
Co., Bligo, Pa.; capital, $25,000; Pres.,
J. B. Morrison; Vice-Pres's, F. R.
Slaugenhoupt and J. A. Smith; Cash-
fer, Roy Edgar.

8947—Cunningham National Bank, Jop-
lin, Mo.; capital, $200,000; Pres., T.
W. Cunningham; Vice-Pres., Joel T
Livingston; Cashier, Mrs. V. F.
Church; Asst. Cashier, Tillie Muller.

NEW STATE BANKS, BANKERS, ETC.

ALABAMA.

Enterprise—Farmers and Merchants’
Bank; capital, $15,000; Pres., W. H.
Holloway; Vice-Pres's, J. W. Goft
and D. H. Morris; Cashjer, W. W,
Fussell.

Montgomery—Alabama Bank and Trust
Co.; capital, $300,000; Pres., J. L.
Hall; Vice-Pres., W. F. Vandiver;
Cashier, R. E. Seibels.

CALIFORNIA.

El Cajon—Cuyamaca State Bank; capi-
tal, $25,000; Pres., Allen T. Hawley;
Vice-Pres., C. O. Nichols; Cashier,
H. G. Candee.

Forestville—Branch of Analy Savings
Bank; Thos. 8ilk, Cashier.

COLORADO.

Fowler—Fowler State Bank; capital,

$1,600; Pres., A. M. Lipsey; Vice-
. Pres.,. J. S. Lipsey; Cashier, C. W.
Benedict.

Manitou—Bank of Manitou; caplital,
$10,000; Prea., M. Cornish; Vice-Pres.,
H. M. Ogilber; Cashier, J. F. Camp-
bell. .

FLORIDA.

Brooksville—Brooksville Banking Co.;
capital, $11,260; Pres., J. B. Norman,
Jr.; Vice-Pres., J. C. Burwell; Cash-
jer, Chas. M. Price.

Fernandina—Nassau Bank; capital, $560,-
000; Pres., Jno. G. McGiffin; Vice-
Pres., C. H. Chesnut; Cashier, Ever-
ett Mizell.

GEORGIA.

Register—Bank of Register (Branch of

Glenville Bank); Cashier, N. W.
Kichlighter.

’
Woodland—Woodland@ Bank; capital,

$15,000; Pres., Wm. E. Mathis; Vice-
Pres., B. A. Smith; Cashier, N. A.
Perry.

ILLINOIS.

Johnston City—Citizens’ Bank; capital,

$25,000; Pres.,, C. E. McClintock;
Vice-Pres., D. H. Herison; Cashier,
Ed. Duncan; Asst. Cashier, W. L.
Taler,

Tallula—Farmers and Merchants’' State
Bank (succeeded Greene & Greene);
capital, $60,000; Pres., G. U. Spears;

. Vice-Pres., Jacob Schnapp; Cashier,
F. A. Tomlin. .
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INDIANA.

Huntington — Huntington Trust Co.;
capital, $50,000; Pres., I. F. Beard;
Vice-Pres., M. B. Stults; Cashier, Geo.
B. Whitestine.

Lake—Lake State Bank; capital, $25,-
000; Pres., J. C. Jolly; Vice-Pres., L.
R. McCoy; Cashier, 8. C. Ferguson;
Asst. Cashier, T. H. Axton.

INDIAN TERRITORY.

Lamar—Bank of Lamar; capital, $6,600;
Pres., J. M. Browning; Vice-Pres.,
J. P. Atkins; Cashier, W. E. Brown-
ing.

Poteau—Leflore Co. Bank (succeeded
Leflore Co. Bank and Trust Co.);
capital, $12,600; Pres.,, C. D. HIil;
Vice-Pres., Frank Lewis; Cashier,
Ted Goode.

IOWA.

Marengo—German American Savings
Bank (succeeded Marengo Savings
Bank); capital, $25,000; Pres., D. H.
McKee; Vice-Pres., J. E. Engelbert;
Cashier, unas. Ludwig; Asst. Cashier,
Chas. Dengzler.

West Grove—West Grove Bank; capital,
$10,000; Pres.,, L. A. Andrew; Vice-
Pres., Minton R. Harris; Cashier,
Carl Trout.

KANSAS.

Glasco—Farmers’ State Bank; capital,
$20,000; Pres., F. J. Atwood; Vice-
Pres., J. N. Brock; Cashier, R. M.
SawhilL

Independence—State Bank of Com-
merce; capital, $75,000; Pres., W. A.
Spencer; Vice-Pres., W. M. Litch-
fleld; Cashier, E. W. Sinclair; Asst.
Cashier, W. R. Cates.

Kanapolis—Exchange Bank; caplital,
$10,000; Pres., James Cowie, Jr.;
Vice-Pres., W. D. Sturgin; Cashier,
R. W. Banton.

Olsburg—Farmers’ State Bank; capital,
$10,000; Pres., A. V. Johnson; Vice-
Pres., Jno. F. Richards; Cashier, M.
R. Johnson.

Stillwell—State Bank; capital, $12,500;
Pres., M. A. Kelly; Vice-Pres., W. M.
Moon; Cashier, P. H. Hendrix.

Talmo—Farmers’ State Bank; capital,
$10,000; Pres., E. A. Corey; Vice-
Pres.,, H. W. Barber; Cashier, C. L.
Pettyjohn.

KENTUCKY.

McHenry—McHenry Deposit Bank; cap-
ital, $75,000; Pres., 8. J. Tichenor;
Vice-Pres., J. 8. Smith; Cashier, M.
Nall.

LOUISIANA.

Winnfield—Farmers’ State Bank; capi-
tal, $16,000; Pres., J. W. Bayett, Jr.;
Vice-Pres.,, S. N. Holmes; Cashier,
O. K. Allen.

MICHIGAN.

Climax—Climax State Bank (succeeded
Exchange Bank); capital, $20,000;
Pres., A. A. Aldrich; Vice-Pres.,, M.
M. Scramlin; Cashier, T. E. Sinclair.

Dichton—Farmers and Merchants’ Bank;
Pres., O. O. Dunham; Vice-Pres., W.
A. Wyman; Cashier, A. W. Ladd.

Fulton—Bank of Fulton; Pres.,, H. J.
Daniels; Vice-Pres., D. W. Cook;
Cashier, W. L. Ewing; Asst. Cashier,
Frank C. McDonald.

Hemlock—Bank of Hemlock; Pres.,
Wm. Pahl; Vice-Pres.,, J. H. Hudson;
Cashier, R. T. Maynard.

New Boston—New Boston Bank; Pres.,
P. C. Bird; Cashier, P. C. Bird; Asst.
Cashier, C. M. Bird.

Onsted—Onsted State Bank (succeeded
Bank of Onsted); capital, $20,000;
Pres., F. M. Skinner; Vice-Pres.,
Leonard Mann; Cashier, 8. C. Fair-
banks; Asst. Cashier, Martin Odell.

Richland—Richland State Bank; capital,
$10,000; Pres., E. G. Read; Vice-Pres.,
M. A. Snow; Cashier, W. C. Whitney.

Westphalia—Westphalia State Bank;
capital, $20,000; Pres., Michael Spits-
ley; Vice-Pres. and Cashier, Geo. W.
Burhans.

MINNESOTA.

Kennedy—Clitizens’ State Bank; capital,
$10,000; Pres., B. E. Sundberg; Cash-
fer, Johan A. Anderson; Asst. Cash-
fer, T. Anderson.

Nevis—State Bank; capital, $10,000;
Pres., Oliver Halvorson; Vice-Pres.,
W. C. Thompson; Cashier, J. H. Hal-
vorson.

Racine—Racine State Bank (succeeded
Bank of Racine); capital, $15,000;
Pres., Silas Utzinger; Vice-Pres., C.
Schwarz; Cashier, R. W. Chadwick.

MISSOURL

Cowgill—State Bank; capital, $20,000;
Pres., C. L. Wells; Vice-Pres., A. J.
Austin; Cashier, F. B. Shields; Asst.
Cashier, J. H. Hatfleld.

Greenville—Citizens’ Bank; capital, $10,-
000; Pres., S. J. Malugen; Vice-Pres.,
N. W. McGee; Cashier, Jno. G. Settle.

Salem—Security State Bank: capital,
$10,000; Pres., N. D. Hobson; Vice-
Pres., E. A. BSeay; Cashifer, E. F.
Dent.
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St. Louis—Commercial Trust Co.; capi-
tal, $100,000; Pres., L. J. W. Wall;
Vice-Pres.’s, J. K. Hiedringhaus and
Walter Dickey; Sec'y, J. L. Babler.
—Savings Trust Co.; capital, $100,000;
Pres., S. Seelig; Vice-Pres's, W. 3
Clark and J. Wm. Taylor; Treas., A.
‘W. Alexander.

Vandalia—Commercial Bank; capital,
$30,000; Pres., 8. A. Waters; Vice-
Pres., C. E. Blain; Cashier, F. B.
Detienne; Asst. Cashier, C. A. Ken-
dall.

NEBRASKA,

Shubert—Citizens’ Bank; capital, $10,-
000; Pres., H. E. Willlams; YVice-
. Pres., E. C. Riggs; Cashier, J. F.
Shubert.

NEVADA.

Vernon—Vernon State Banking Corpo-
- ration; capital, $12,600; Pres., L. A.
Friedman; Vice-Pres,, P. Anker;
Cashier, F. I. Gunnell; Asst. Cashier,
Thos. Magill

NEW YORK.

Buffalo—Grannis & Lawrence.

Floral Park—The Park Bank; capital,
$26,000; Pres., Edw. L. Frost; Vice-
Pres., John L. Childs.

Oyster Bay—North Shore Bank; capital,
$25,000; Pres., J. Rhoder; Vice-Pres.,
Jno. F. Benningham; Cashier, H, L.
Brown.

NORTH CAROLINA.

Sharpsburg—Sharpsburg Banking Co.;
capital, $7,000; Pres., Jno. D. Daws;
Vice-Pres's, Geo. T. Daws and G. A.
Lucas; Cashier, F. C. Gorham; Asst.
Cashier, J. W. Robbins.

NORTH DAKOTA.

Adams—Scandia American Bank (suc-
ceeded First National Bank); capital,
$10,000; Pres., C. A. Jeglum; Vice-
Pres., C. D. Lord; Cashier, L. L.
Larson,

OHIO.

Akron — Commercial Savings Bank;
Pres., Jno. Kerch; Vice-Pres., Chas.
H. Mpyers; Cashier, C, R. Musser;
Sec’y, A. S. Mottinger.

Archbold—People’'s State Bank Co.;
capital, $12,600; Pres., L. P. Vernler;
Vice-Pres., Joel Rupp; Cashier, 8. C.
Schantz.

Gallipolis — Farmers and Merchants’
Bank; Pres., A. B. Howard; Vice-
Pres., O. L. Howard; Cashfer, J. 8.
Howard.

Gilboa—Glilboa Banking Co.; Pres,,
Isaac Bracy; Vice-Pres.,, D. T. McCul-
lough; Cashier, 1. M. Lewis.

Harrod—Harrod State Bank; capital,
$16,000; Pres., L. B. Harrod; Vice-
Pres., A. E. Rankin; Cashier, W. E.
Harrod.

Millersport—Millersport Bank Co.; cap-
ital, $15,000; Pres., H. C. Brison; Vice-
Pres., Geo. W. Taylor; Cashier, H.
A. House.

Nova—Nova Banking Co.; capital, $12,-
500; Pres., E, E. Miller; Vice-Pres.,
A. O. Curry—Cashier, Guy Murry.

Tarlton—Tarlton Banking Co.; Cashier,
J. W. Shoemaker.

Trotwood—Farmers and Citizens’ Bank;
capital, $10,000; Pres., Jno. G. Kuns;
Vice-Pres., G. Munnich,

OKLAHOMA.

Arnett—Ellis County Bank; capital,
$10,000; Pres., J. F. Fowler; Vice-
Pres.,, O. E. Null; Cashier, C. L.
Johnson.

Goodwell—First State Bank; capital,
$10,000; Pres.,, J. R. P. Sewell; Vice-
Pres., D. G. Jackson; Cashier, W. A.
Ruggles, Jr.

Helena—Farmers’ State Bank (succeed-
ed First National Bank); capital, $10,-
000; Pres., M. W. Denninger; Vice-
Pres., G. W. Knowlton; Cashier, J.
W. Glidewell.

OREGON.

Myrtle Creek—Citizens’ State Bank;
capital, $10,000; Pres., B. J. How-
lands; Vice-Pres., Nate Selig; Cash-
fer, Cyrus O. Nelson.

Pilot Rock—First Bank of Pilot Rock;
capital, $16,000; Pres., Douglas Belts;
Vice-Pres., J. N. Burgess; Cashier,
"F. C. Roberts.

SEAMEN'S BANK FOR SAVINGS.
74 and 76 Wall Street.
HE TRUSTEES HAVE ORDERED THAT

INTEREST be paid to depositors entitled
thercto under the by-laws, and in accordance
with the S8avings Bank Laws, for the six months
ending December 31, 1807.

On accounts not exceeding three thousand
dollars at the rate of FOUR PER CENT. per
anpnum.

Payable on and after Monday, January 20,

1908,

DANIEL BARNES, President.
GEORGE M. HAILSRY, Cashier.
NEW YORK, December 16, 1907.

Deposits made on or before January 10th will
draw interest from January 1st.
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PENNSYLVANIA.

Philadelphia—Market Street Title and
Trust Co.; capital, $125,000; Pres., A.
Wilson, Jr.; Vice-Pres., Harrison N.
Diesel; Treas.,, R. B. Chase.—Mutual
Trust Co.; capital, $750,000; Pres., W.
J. Koch; Vice-Pres., E. L. Rogers;
Treas.,, Jno. 8. Trouitt.

SOUTH CAROLINA.

Lynchburg—Bdnk of Lynchburg; capi-
tal, $20,000; Pres., Chas. A. Smith;
Vice-Pres.,, J.-W. Tarrant; Cashier,
C. E. Timmons.

SOUTH DAKOTA.

Dixon—People’'s Bank (succeeded Bank
of Dixon); capital, $5,000; Pres., H.
F. Slaughter; Vice-Pres.,, E. F.
Slaughter; Cashier, G. F. Matoushek;
Asst. Cashier, Fred Matoushek.

Miranda—Miranda State Bank; capital
$5,000; Pres., Philip Findus; Vice-
Pres., V. Moberg; Cashier, J. A.
Rause.’

Wasta—Bank of Wasta; capital, $10,-
000; Prés., P. Duhamel; Vice-Pres.,
C. Morse; Cashier, O. L. Reed; Asst.
Cashier, Chas. B. Hunt.

TENNESSEE.

Concord—Bank of - Concord; capital,
$10,000; Pres., W. F. McAfee; Vice-
Pres., C. L. Russell; Cashler, J. G.
Brown.

Covington—Five Cent Savings Bank
and Trust Co.; Pres., L. Hill, Jr.;
Vice-Pres., R.  H. White; Cashier, J.
M. Polk.

Flatcreek — Flatcreek Savings Bank;
capital, $10,000; Pres., W. L. Crigler;
Vice-Pres., 1. 8. Reagor; Cashier, E.
Shofner.

Mountain City—Bank of Mountain City;
Pres.,, B. G. Wills; Vice-Pres.,, R. W.
Jackson; Cashier, R. F. McDade;
Asst. Cashier, C. C. Donnelly.

Dresden—People’s Bank; capital, $100,-
000; Pres., H. H. Lovelan; Vice-Pres.,
W. M. Hall; Cashier, T. H. Former;
Asst. Cashier, Geo. E. Former.

TEXAS.

Barksdale—State Bank; capital, $10,-
000; Pres., S. T. Stockton; Vice-Pres,,
W. E. McCarson; Cashler, C. P. Pat-
rick.

Bomarton—First State Bank; capital,
$10,000; Pres., E. A. Fancher, Vice-
Pres.,, B. B. Calfee; Cashier, R. H.
Rivier.

Childress—First State Bank; capital,
$25,000; Pres., W. L. Underwoods;

Vice-Pres., G. S. Withey; Cashier, E.
T. Biggerstaff; Asst. Cashier, J. M.
Alexander. .

Coldspring—8an- Jacinto State Bank;
capital, $10,000; Pres., Tod Robinson;
Vice-Pres., D. McCordell.

Dallas—Texas Bank and Trust Co.;
capital, $500,000; Pres., J. O. Teagar-
den; Vice-Pres., J. M. Gurley; Cash-
fer, R. W. Wright; Asst. Cashier,
Chas. P. Smith.

Kirkland—First State - Bank; capital,
$10,000; Pres., R. H. Norris; Vice-
Pres., J. M. Wilder; Cashier, Jno. K.
Crews.

Light—First State Bank; capital, $10,-
000; Pres., F. J. Grayum; Vice-Pres,,
A. W. Roberts; Cashier, J. M. Boyd.

Linden—Cass County Bank; capital
$15,000; Pres., C. H. Nelson; Vice-
Pres., J. C. Fant; Cashier, I. N. Mar-
ett.

Paducah—Farmers’' BState Bank (suc-

- ceeded Farmers and Merchants’

" Bank); capital, $10,000; Pres., T. M.
Drummond; Vice-Pres., T. O. Wil-
kins; Cashier, C. L. Crump.

Pampa—Gray County State Bank; cap-
ital, $10,000; Pres., J. S. Wynne;
Vice-Pres., D. J. Young; Cashier, J.
T. Crawford, Jr.

Salado—First State Bank; capital, $10,-
000; Pres., W. J. Foster; Vice-Pres.,
N. H. Shanklin; Cashier, S. T. Berry.

Springtown—Farmers’ Exchange Bank;
capital, $10,000; Pres., W. H. Grove;
Vice-Pres.’s, G. L. Cash and J. T.
Roberson; Cashier, L. B. Ward.

Sylvester—J. F. Newman & Sons; cap-
ital, $50,000; Pres.,, J. F. Newman;
Cashier, C. Newman.

Tatum—First State Bank; capital, $10,-
000; Pres., A. O. Menefee; Vice-Pres.,
D. E. Waggoner; Cashier, M. C. De
Gewing.

VIRGINIA.

Cleveland—People’s Bank; capital, $6.-
600; Pres., J. A. Strickland; Vice-
Pres., R. Smith; Cashier, W. P.
Musick. ’

Monterey—Citizens’ Bank; capital, $20,-
000; Pres., C. P. Jones; Vice-Pres.,
H. E. Colaw; Cashler, C. M. Lunsford.

WASHINGTON.

Connell—State’ Bank (succeeded Bank
of Connell); capital, $15,000; Pres., J.
D. Bassett; Vice-Pres., A. G. Suther-
land; Cashier, W. H. Sutherland;
Asst. Cashier, A. G. Sutherland.

‘WISCONSIN.

Avoca—Avoca State Bank; capital, $10,-
000; Pres., Daniel Bohan; Vice-Pres.,
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Jno. 'B. Eagen; Cashier, P. R. Em-
mert.

La Crosse—Citizens’ State Bank; capi-
tal, $60,000; Pres., H. B. Dahle; Cash-
fer, T. S. Thompson.

Milwaukee—Badger State Bank; capi-
tal, $60,000; Pres., G. Reinke; Vice-
Pres., W. A. Tharinger; Cashier, F.
E. Wallber.

Ridgeway—Ridgeway State Bank; cap-
ital, $10,000; Pres., Thos. Paull; Cash-
fer, J. T. Paull.

WYOMING.

Greybull—Greybull Bank; capital, $10,-
000; Pres.,, T. 8. Trimmer; Vice-Pres.,
F. M. Williams; Cashier; C. J. Wil-
liams.

Luther—Luther State Bank; capital, $5,-
100; Pres., R. F. Graeber; Vice-Pres.,
J. R. Carpenter; Cashier, A. B.
Schuetz.

CANADA.
ALBERTA.

Lethridge—Merchants’ Bank of Canada;
Mgr., E. W. McMullen.

Strathcona—Dominion Bank; Mgr., R.
Blomfield.

BRITISH COLOMBIA.

New Westminster — Northern Bank'
Mgr., J. E. Allen.

ONTARIO. -
Port Arthuf——Mg‘r.. H. C. Houston.

QUEBEC.
Rigaud—Merchants’ Bank of Canada;
Mgr., 8. Z. Paquin.
SASKATCHEWAN.

Regina—Bank of Nova Scotia; Mgr., T.
R. Jones.

CHANGES IN OFFICERS, CAPITAL, ETC.

ARKANSAS.

Hot S8prings—S8ecurity Bank; E. A.
Douglas, Pres., deceased.

Paragould—Security Bank and Trust
Co.; G. O. Light, Cashier, in place of
R. J. Kibler, resigned.

CALIFORNIA.

Auburn—Placer Co. Bank consolidated
with Bank of Auburn, under former
title.

Brawley—Imperial Valley Bank; Pres.,
W. F. Dunn; Vice-Pres.,, C. M. Stahl;
Cashler, R. E. Gardner.

Fullerton — Farmers and Merchants’
Bank; Pres., Saml. Kraemer; Vice-
Pres., A. Pleratti; Asst. Cashier, C.
W. Crandall.

Livermore—First National Bank; H. S.
Goodell, Cashier, in place of R. B.
Temple.

8an Diego—First National Bank; F. J.
Belcher, Jr., Cashier, in place of G.
W. Fishburn.

San Jose—First National Bank; W. 8.
Clayton, Pres., in place of J. D. Rad-
ford. ’ :

San Leandro—Bank of San Leandro; L.
C. Morehouse, Pres., in place of 8.
Huft.

8ierra Madre—First National Bank;
Chas. S. Kersting, Pres., in place of
Alfred Cooper.

Upland—First National Bank; Chas. D.
Adams, Vice-Pres.,, in place of H. E.
Swan; A. E. Huntington, Cashier, in
place of C. T. McCulloch; C. T. Me-
Culloch, Asst. Cashier.

COLORADO.

Lake City — Miners and Merchants’
Bank; Jno. F. Maurer, Cashier, in
place of E. P. Jordan.

Sterling—First National Bank: F. G.
Salisbury, Asst. Cashier, in place of
G. W. Cook; V. B. Watts, Asst. Cash-
fer.
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CONNECTICUT.

Greenwich—Greenwich National Bank;
Jno. Maher, Vice-Pres., in place of
R. L. Chamberlain.

New Britain—New Britain National
Bank; F. S. Chamberlain, Cashier, in
place of E. N. Stanley.

Norwich—Thames National Bank; Wil-
lis A. Briscoe, Vice-Pres., in place of
‘W. N. Blackstone.

FLORIDA.

Pensacola—Pensacola Bank and Trust
Co.; Thos. C. Watson, Vice-Pres.

GEORGIA.

Colquitt—First National Bank; W. P.
Dunn, Cashier, in place of B. B. Rob-
erts.

Fitzgerald—Exchange National Bank;
J. D. Derminey, Cashier, in place of
E. W. Stetson; no Asst. Cashier in
place of J. D. Dorminey.

HAWAIL

Lahaina—Lahaina National Bank; W.
L. Deconto, Vice-Pres.

Waliluku—First National Bank; D. H.
Case, Second Vice-Pres.

IDAHO.

Halley—First National Bank; G. D.
Snell, Jr., Pres.,, in place of R. F.
Buller; Jno. D. C. Kruger, Cashier,
in place of F. H. Parsons; A. W. En-
sign, Asst. Cashier.

Milner—Milner State Bank; W. 8.
Kuhn, Pres., in place of J. H. Purdy,
resigned.

Shoshone—First National Bank; W.
Hall Horne, Cashier, in place of G.
B. Novinger.

St. Anthony—First National Bank; G.
E. Bowerman, Pres., in place of T. M.
Hodgens; Chas. S. Burton, Vice-Pres.;
no Cashier in place of G. E. Bower-
man; L. C. Blackhall, Asst. Cashier.

ILLINOIS.

Chicago—Commercial
Geo. E. Roberts,
James H. Eckels,

National Bank;
Pres., in place of
deceased; W. F.

Mahony, authorized to sign ‘‘pro
Cashier.””—National Produce Bank;
R. N. Ballou, Cashier; no Asst.

Cashler in place of R. N. Ballou.—
United States Trust Co.; absorbed
the Jennings Real Estate, Loan and
Trust Co.
Clinton—De Witt Co.
Fred Crang, Cashler.

National Bank;
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Joliet—Will Co. National Bank; Henry
J. Weber, Cashier in place of C. H.
Talcott,

Mackinaw—Mackinaw State Bank; Nor-
man L. Porter, Pres.

Springfield—Farmers’ National Bank;
Edw. D. Keys, Pres., in place of
8. Mendenhall, deceased; Alf. O. Pet-
erson, Cashler, in place of Edw. D.
Keys.

Triumph—First National Bank; Mark
F. Worsley, Cashier, in place of E. N.
Cook.

Waverly—First National Bank; A. W.
Reagel, Pres., in place of G. D. Brad-
ford.

Westfield—First National Bank; W. H.
Dremel, Cashier, in place of J. M.
Lockett.

INDIANA.

Howell—Farmers and Citizens' Bank;
F. C. Baugh, Cashier, in place of E.
M. Roland, resigned.

Indianapolis—Fletcher National Bank;
8. A. Fletcher, Pres., in place of S. J.
Fletcher; S. J. Fletcher, Vice-Pres..
in place of S. A. Fletcher.

Poseyville—First National Bank; J. H.
Gwaltney, Cashler, in place of J. W.
Turner.

INDIAN TERRITORY.

Beggs—First National Bank: O. K.
Peck, Cashier, in place of H. H.
Barker.

Holdenville—American National Bank:
S. Parmenter, Pres., in place of L. C.
Parmenter; L. C. Parmenter, Cash-
ier, in place of W. E. Templeman.

Madill—First National Bank; F. B.
Herron, Cashier, in place of N. T.
Gilbert.

McAlester—City National Bank of South
McAlester, title changed to City Na-
tional Bank of McaAlester.

Muskogee—First National Bank; Asa
E. Ramsay, Cashier, in place of B. A.
Randle.

Vinita—Vinita National Bank; J. E.
Buffington, Cashier, in place of J. F.
Quillian.

Wapanucka—First National Bank; W.
O. Salmon, Cashier, in place of E. H.
Castle.

IOWA.

Dunkerton—First National Bank; F. P.
Davis, Cashier, In place of F. C.
Braniger.

Gilman—Bank of Gilman; W. W. Im-
ler, Cashier, in place of G. F. Stans-
berry, resigned.
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Hedrick—First National Bank; J. T.
Brooks, Pres.,, in place of W. H.
Young; H. C. -Lynn, Cashier, in place
of J. T. Brooks.

Mt. Pleasant—National State Bank; Jas.
T. Whiting, Pres.,, in place of R. 8.
Gillis, deceased; E. T. Willits, Vice-
Pres., ‘in place of J. G. Budde, de-
ceased; Jas. T. Gillis, Cashier, in
place of J. T. Whiting; no Asst.
Cashier in place. of Jas. T. Gillis.

New London—First National Bank; W.
H. Bangs, Cashier, in place of V. H.
Shields.

Perry—First National Bank; H. M. Pat-
tee, Cashier, In place of J. M. Wood-
worth; no Asst. Cashier in place of
H. M. Pattee,

Renwick—First National Bank; W. E.
Harvey, Cashier, in place of H. B.
Cole; no Asst. Cashier in place of W.
E. Harvey.

Ryan—Ryan State Bank; Pres.,
Dolphin; Cashier, J. J. Dolphin.

Sac City—Farmers’ Savings Bank; 8.
M. Elwood, Pres.,, in place of R.
Lewis.

Seymour—First Natifonal Bank; D. C.
Bradley, Pres., in place of J. C. Cal-
houn.

Smithland—RIice’'s Bank;
to Rice Savings Bank.

Jno.

title changed

KANSAS.

Junction City—First National Bank; B.
Rockwell, Pres., in place of G. W,
McKnight; Jas. V. Humphrey, Vice-
Pres., in place of B. Rockwell,

Stockton—National State Bank; M. 8.
Coolbaugh, Cashier, in place of W. E.
Coolbaugh.

KENTUCKY.

Eminence—Farmers and Drovers' Bank;
Jno. A. Crabb, Cashier, in place of
Horace C. Dale.

Mumfordville—Hart Co. Deposit Bank
and Trust Co.; F. J. Fowler, Cashier,
in place of Geo. D. Mentz.

New Haven—Bank of New Haven; F.
X. Dawson, Pres.; F. M. Howard,
Cashier.

LOUISIANA.

Slidell—Bank of 8lidell; J. D. Grant,
Vice-Pres., in place of C. S. Walker,
resigned.

MARYLAND.

Baltimore—Maryland National Bank; G.
H. Barnes, Asst, Cashier.

Hagerstown—First National Bank; F.
W. Mish, Pres., in place of S. M.
Bloom.
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Woodbine—Woodbine National Bank;
H. S. Owings, Cashier, in place of R.
T. Glisan.

MASSACHUSETTS.

Boston—First National Bank; no Vice-
Pres. in place of Edw. A. Presbrey,
deceased.—People’s National Bank of
Roxbury; G. H. Corey, Cashier, in
place of W. F. Beale, Acting Cashler.
—South End National Bank; J. H.
Goddard, Pres., in place of J. A. Pray;
R. G. Morris, Vice-Pres., in place of
J. H. Goddard.

Clinton—First National Bank; F. M.
Hammond, Vice-Pres.

Ipswich—First National Bank; C. A.
Norwood, Vice-Pres.,, in place of F.
D. Henderson.

Salem—Naumkeag National Bank; A.
W. West, Pres., in place of B. H.
Fabens, deceased; no Vice-Pres., in
place of A. W, West,

‘Wakefleld—Wakefield National Bank;
A. G. Walton, Vice-Pres., in place of
F. B. Carpenter, deceased.

MICHIGAN.

Brown City—Citizens’ State Savings
Bank; D. A. McKeith, Cashier, in
place of Jno. M. Morris, resigned.

Grand Rapids—Fifth National Bank; C.
L. Ross, Cashier, in place of S. W.
Sherman; W, H. Gallmeyer, Asst.
Cashier, in place of C. L. Ross.

Owosso—Citizens’ Savings Bank; Dud-
ley E. Waters, Pres., in place of I. H.
Keeler.

Yale—First National Bank; C. R. Ad-
ams, Asst. Cashier, in place of D. A.
McKeith.

MINNESOTA.

Foley—First National Bank; Jno. F.
Hall, Pres., in place of Jno. Foley.
Heron Lake—First National Bank; W.
H. Jarmuth, Cashier, in place of J.
W. Young; O. P. Peterson, Asst,

Cashier.

Iona—First National Bank; A. Gullord,
Cashlier, in place of W. D. White; F.
J. Arkell, Asst. Cashier.

Nicollett—Nicollett State Bank; Wm. F.
Stege, Cashier, resigned.

St. Paul—State Savings Bank; Kenneth
Clark, Vice-Pres., in place of J. D.
Ludden, deceased.

Vernon Center—Vernon Center State
Bank; D. L. Evans, Cashier, in place
of A. E. Quimby.

Welcome—Welcome National Bank; J.
W. Wolford, Cashier, in place of A.
W. Gamble.




IMPORTANT
ANNOUNCEMENT

A FINANCIAL ADVERTISING
EXPERT AT YOUR SERVICE

N order to be able to give banks, trust companies and
investment houses the benefit of practical, expert assist-
ance in the preparation of strong, effective advertising
-matter, The Bankers Publishing Company has re-organized
its Publidity Dépa.rtment so that, in addition to its first-class
printing and publishing facilities, it is now in a position to
offer expert service in the actual planning and carrying out
of advertising campaigns, the writing of booklets, circulars,
“follow up letters, newspaper and magazine advertisements

- and all other kinds of advertising for financial institutions.
For manager of this department and editor of the
‘‘ Banking Publicity ” Department of The Bankers Magazine,
this company has secured the services of Mr. T. D. Mac-
Gregor, formerly of the Lesan-Gould Advertising Agency,
of St. Louis, Mo. Mr. MacGregor has had a wide and
successful experience in the advertising field and for years
has specialized in financial publicity. He is known as one
of the strongest writers of financial advertising. He has
‘handled the publicity of various banks and trust com-
panies, among them, the $86,000,000 National Bank of
Commerce in St. Louis. For a long time he was copy
writer for the largest mail investment house in the country.
Now is emphatically the time for banks, trust compan-

ies and investment houses to advertise.

If popular confidence in financial and fiduciary institu-
tions has bern shaken to any extent, there is no better way
to restore it than by strong, judicious advertising.



If deposits have fallen off and withdrawals have been
made, the right kind of wdvertis‘mg will . bring back your
.old deposxtors and a great many new ones.

- Never has there been a better time than the present for
investment houses to advertise. Good bbnds and stocks are
now selling on a basis which guarantees investors very

_favorable returns and insures a big business for the broker
who tells hlS advertising story as it should be told.

If you are at all interested in the subject of advertising,
it will pay you to find out just how we can help you. We
offer you either a full or a partial service.

. If you are satisfied with your own copy, we would be
pleased to give you an estimate on printing alone.

If you are satisfied with your prmtlng, but feel the
need of strengthening-your copy, we place at your dlsposal
the best kind of talent in that line.

If you want to save time, be relieved of worry and have
the satisfaction of knowing that there is being applied to
your own individual advertising probléﬁl, at moderate cost,
‘the knowledge and ability of a financial advertising expert,
if you want dignified, conservative, yet forceful and effrct-
ive, ‘advertising for your business, write at once for full in- -
formation as to terms and other details of the Completb
Financial Advertising Service,” which we are now able to
offer you. ‘

It places you under no obhgatlon to get the full par-
ticulars. It may mean a great deal to you. \

When you write, please state the particular line or
lines of advertising you are considering. ' '

PUBLICITY DEPARTMENT
BANKERS PUBLISHING COMPANY

96 WILLIAM STREET NEW YORK CITY
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MISSOURI.

Eldon—Citizens’ Bank; M. 8. Goodrich,
Pres.; W. M. Harrison, Cashier.

Harrisonville—Citizens’ National Bank;
Downing Miller, Pres., in place of N.
M. Givan, deceased; Allen Glenn,
Vice-Pres., in place of D, Miller.

Marshall—Bank of Saline; R. E. Hollo-
way, Cashier, in place of J. L. Wood-
bridge.

Nevada——First National Bank; Wooddy
Swearingen, Cashier, in place of W.
Barnes; no Asst. Cashier in place of
‘W. Swearingen.

8t. Joseph—Merchants’ Bank; Thos. W.
Evans, Pres.; R. L. McDonald, Vice-
Pres.; Louis F. Boder, Cashier.

MONTANA.
Billings—Yellowstone National Bank;
L. C. Babcock, Vice-Pres., in place

of Peter Larson; W. E. Waldron,
Cashier, in place of L. C. Babcock.

Kalispell—Kalispell National Bank; C.
B. Harris, Pres., in place of J. T.
Jones,

NEBRABKA.

Alllance—Alllance National Bank; W.
H. Corbin, Vice-Pres.; F. W. Harris,
Cashier, in place of C. H. Connett,

Ansley—First National Bank; C. Mac-
key, Pres., in place of F. H. Young;
B. J. Tierney, Vice-Pres., in place of
T. T. Varney; T. T. Varney, Cash-
fer, in place of C. Mackey; W. M.
Dirks, Asst. Cashler, in place of T.
T. Varney,

Atkinson—Atkinson National Bank; H.
J. Mack, Cashier, in place of P. J.
O'Donnell.

Beaver City—Bank of Beaver City; L.
P. Hendricks, Cashier.

Halgler—State Bank of Haigler; suc-
ceeded Empire Loan & Trust Co.
Marquette—First National Bank; J. J.
Refshauge, Cashier, in place of C.

A. Phillips.

Merriman—Anchor Bank; A. C. Blanch-
ard, Cashier. .

Scottsbluff—First National Bank; Geo.
W. King, Vice-Pres.,, in place of
Chas. A. Morrill.

Toblas—Tobias National Bank; A. Up-
ton, Pres.,, in place of J. B. Coate;
F. P. Stecele, Cashier, in place of A.
Upton.

NEVADA,

Fairview—Nevada Bank & Trust Co.;
8. W. Collins, Pres.
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NEW JERSEY.

Asbury Park—Seacoast National Bank;
Wm. A. Berry, Cashier.

Belmar—First National Bank; W. A.
Berry, Cashier, resigned.
Butler—First National Bank; C. G

Wilson, Pres., in place of C. A. Wil-
son; O. T. Thorne, Cashier, in place
of C. G. Wilson; no Asst. Cashier in
place of O. T. Thorne.
Hoboken—First National Bank; Chas.
F. Mattlage, Pres., in place of 8. B.
Dod; Wm. Shippen, Vice-Pres., in
place of Chas. F. Mattlage.
Long Branch—Citizens’ National Bank;
Harry B. Sherman, Cashier.
Newark—City Trust Co.; Chas. Colyer,
Pres., in place of Cyrus Peck, de-
ceased; E. 8. Carr, Secy. and Treas.
Newton—Newton Trust Co.; Harry E.
Grigegs, Treas.,, in place of A. A.
Drake.

Sussex—Farmers’ National Bank; F.
W. Margarum, Pres.,, in place of C.
A. Wilson; no Vice-Pres. in place of
F. W. Margarum.

NEW MEXICO.

Hillsboro—Slerra County Bank; A. F.
Kerr, Pres.; R. M. Turner, Vice-Pres.
and Cashier; Lee H. Crews, Asst
Cashler.

Santa Rosa—First National Bank: no
Vice-Pres. in place of L. M. Shely,
deceased.

NEW YORK.

Glen Falls—First National Bank; A. W.
Sherman, Cashier, in place of E. T.
Johnson.

New York City—Beaver National Bank;
Gaylor@ Wilshire, Vice-Pres.—Chat-
ham Bank; Henry P. Doremus. Cash-
ier, deceased.—Consolidated National
Bank; Wm. O. Allison, Pres., in place
of O. F. Thomas; Thos. J. Lewis,
Vice-Pres., in place of W. L. Moyer.
—National Bank of Commerce; A. J.
Oxenham and Samuel Wilcox, Asst
Cashiers.—National City Bank; Gilson
S. Whitson. Vice-Pres.,, deceased.—
Northern Bank; Leo Schlesinger,
Pres., in place of Henry Dimse.—
Oriental Bank; Hugh Kelly, Pres., in
place of R. W. Jones, resigned.—
Phoenix National Bank; A. M. Bull,
Vice-Pres., in place of Geo. M, Coffin;
B. L. Haskins, Cashier, in place of
A. M. Bull; H. C. Hooley, Asst. Cash-
fer, in place of B. L. Haskins.—
Twelfth Ward Bank; resumed busi-
ness, November 19.—United States
Exchange Bank; resumed business,
November 25.
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Rockville Centre—First National Bank;
Gabriel Toombs, Cashier.

Tully—First National Bank; W. L.
Earle, Pres., in place of Frank J.
Carr.

NORTH CAROLINA.

Charlotte—Southern Loan and Savings
Bank; Jno. M. Scott, Pres.; W. S.
Alexander, Vice-Pres.; W. L. Jen-
kins, Cashier.

Rocky Mount—Planters’ Bank; J. W.
Aycock, Cashier, in place of L. L.
Hardin, resigned.

NORTH DAKOTA.

Abercrombie—First National Bank; O.
N. Hatlie, Cashier, in place of H. H.
Hafstrom.

Bottineau—Bottineau National Bank;
G. K. Vikan, Cashier, in place of W.
E. Adams.

Hazelton—Bank of Hazelton; 8. E.
Kurtz, Pres., in place of G. H. Niles.

Petersburg — Farmers’ State Bank;
Robt. Woog, Pres.,, in place of T. J.
Nass.

Rolla—First National Bank; G. W. Pow,
Vice-Pres.; Robt. Fraser, Cashier, in
place of G. W. Pow; F. A. Foley,
Asst. Cashier, in place of Robt.
Fraser.

»

OHIO.

Mount Sterling—First National Bank;
R. B. Rice, Asst. Cashier.

OKLAHOMA.

Blackwell—State National Bank; C. I
Black, Pres., in place of E. P. Blake;
E. P. Blake, Vice-Pres. and Cashier,
in place of C. I. Blake and Urban
Tracey, respectively; W. C. Vincent,
Asst. Cashler.

Cushing — Farmers’ National Bank;
Guss Howerton, Cashier, in place of
M. E. Whipple.

Tuttle—First National Bank; H. C. Ab-
bott, Pres., in place of W. 8. Bunt-
ing; H. W. Duckwall, Vice-Pres., In
place of H. C. Abbott; W. 8. Bunt-
ing, Cashier, in place of Jno. A.
Daugherty.

Waurika—Citizens’ National Bank; H.
‘W. Lemons, Pres., in place of B. V.
Cummins.

OREGON. -

Drain—Bank of Drain; resumed busl-
ness.

PENNSYLVANIA.

Allentown — Second Natfonal Bank;
Edw. Harvey, Pres., in place of W.
H. Alney; Thos. E. Ritter, Asst.
Cashier.

Ambridge—First National Bank; Jno.
R. Miner, Pres., in place of E. E.
Patton; W. C. Robinson, Vice-Pres.,
in place of Jno. R. Miner; no Cashier
in place of F. E. Pratt; J. H. Craw-
ford, Asst. Cashier.

Bethlehem — Lehigh Valley National
Bank; W. E. Doster, Vice-Pres., in
place of G. B. Linderman.

Burgettstown — Burgettstown National
Bank; Jno. C. Fulton, Second Vice-
Pres.; R. C. Cassidy, Asst. Cashler.

Leechburg—First National Bank; no
Asst. Cashier in place of M. W. Bot-
tomfield.

Lemasters—Lemasters National Bank;
Ed. B. Diehl, Pres., in place of J. R.
Lemaster, deceased. )

Leraysville—First National Bank; Chas.
Miller, Cashier, in place of J. F.
Haligh.

Lewisburg—Lewisburg National Bank;
James C. Hacker, Pres.,, in place of
D. B. Miller; Jno. W. Bucher, Cash-

Credit Gurrency

By ELMER H. YOUNCMAN
Editor BANKERS MAGAZINE

Bankers’ Handy Series No. 3

Price 80 Cents

A concise, non-technical statement of
the principles of an asset or credit cur-
rency, showing the method of issue,
provisions for satety, and the advan-
tages over a bank-note circulation se-
cured by a pledge of United States
bonds.

8hows how the banks may be made
more serviceable to the business com-
munity, especially to farmers and small
dealers.

At a time when currency and banking
B;gblemu are being widely discussed, this

k will be useful in enabling all who
are interested in these questions to get a
clear understanding of the principles of
a credit currency.

BANKERS PUBLISHING CO.

90 Wiiliiam 8t., New York
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fer; no Asst. Cashler in place of Jno.
‘W. Bucher.

Madera——.Madem National Bank; E. B.

Mahaffey,
© Steele.

Manheim—Manheim National Bank; H.
C. Stauffer, Cashier, in place of H. C.
Gingrich,

McKeesport—Union National Bank; J.
" D. O'NeH, Pres, in place of A. B.
Campbell, deceased.

Oakmont—First National Bank; M. W.
Bottomfield, Cashier, in place of M.
. E. Poffinberger.

Patton—First Natlonal Bank; no Cash-
jer in place of B. 1. Myers; S. B.
Hewlett, Asst. Cashler,

Spangler—First National Bank; Jno. E
Smith, Asst. Cashier.

Turtle Creek—First National Bank; J
W. F. White, Cashier, in place of T.
‘W. Carroll.

Cashier in place of 8. C.

SOUTH CAROLINA.

Spartanburg—First National Bank; A.
M. Chreitzberg, Cashier, in place of
J. W. Simpson; 8. B. Jones, Asst.
Cashier, in place of A. M. Chreitzberg.

SOUTH DAKOTA.

Hartford—Bank of Hartford; 1. C.
Kingsbery, Pres.; Wm. H. Waells,
Vice-Pres.; Cashier, A. C. Kingsbery.

Hudson—First National Bank; S. F.
Hoffman, Cashier, in place of S. N.
Cutts; Geo. T. Iverson, Asst. Cashier,
in place of S. F. Hoffman.

8isseton—First National Bank; O. 8.
Opheim, Cashier, in place of P. L.
Ring.

Tyndall—Security Bank; F. F. Chladek,
Cashier, in place of Jos. Zitka.

TENNESSEE.

Fayetteville—ElIk National Bank; H. E.
Dryden, Cashier, in place of Ernest
Rees.

Gallatin—People's National Bank; W.
Y. Allen, Cashier, in place of W. G.
Harris.

Harriman — Manufacturers’ National
Bank; W. C. Anderson, (Cashier, in
place of C. F. Smith.

Knoxville—City National Bank; R. E.
Mooney, Cashier, in place of W. T.
Marfield.
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Lewisburg—First National Bank; W. D.
Fox, J. A.. Marshall and T. L. Mc-
Adams, Vice-Pres.’s

Murfreesboro—First National Bank;
Jno. E. Richardson, Pres., in place of
W. B. Earthman.

Selmer—First National Bank; Jno. T.
Warren, Pres., in place of P. H
Thrasher; H. P. Wood, Vice-Pres., in
place of Jno. T. Warren.

TEXAS.
Calvert—First National Bank; J. H.
Adone, Cashier, in place of A. W.
Foster.

Comanche—First National Bank; T. R.
Wolmsley, Cashier, in place of A. T
Snoddy.

Eldorado—First National Bank; J. B.
Christian, Cashier in place of J. M.
Washam; W. O. Alexander, Asst
Cashlier.

Enloe—First National Bank; C. E. An-
derson, Pres., in place of W. R. Allen.

Gonzales—Farmers’ National Bank; H.
C. Von 8truve, Asst. Cashier.

Houston—South Texas National Bank;
C. F. Schultz, Asst. Cashier, in place
of S. M. McAshan.

S. Edmondson & Co.; re-
Vice-Pres.;
Ww. 8.

Loraine—W.,
organized; J. H. Gregg.
W. L. Edmondson, Cashier;
Altman, Asst. Cashier.

Mineola—First National Bank; J. H.
Landers, Pres., in place of O. A. Tun-
nell.

Moore—Moore National Bank; no Cash-
fer in place of T. H. Mullin.

Ozona—Ozona National Bank; S. E.
Couch, Pres., in place of J. W. Hen-
derson.

Paris—First National Bank; W. J. Mc-
Donald and P. J. Murphy, Vice-
Pres.’s, in place of F. R. Fenett and
H. D. McDonald; F. D. Mallory, Asst.
Cashier, in place of Jno. A. Monroe;
Jno. S. Baker, Asst. Cashier.

Silsbee—B8ilsbee State Bank; R. L.
Weathersby, Pres.; J. N. Collfer,
Vice-Pres.; T. H. Hunter, Jr., Cash-
fer.

National Bank:
in place of

Valley View—First
Clay Newton, Cashier,
R. P. Head.

Vernon — Waggoner National Bank;
Robt. Houssels, Pres., in place of W.
T. Waggoner.



NEW BANKS, CHANGES, ETC.

‘VERMONT.

Barre—Barre Savings Bank & Trust
Co.; Ben A. Eastmap, Pres., in place
of J. H. Jackson, deceased.

VIRGINIA.
Danville—Commercial Bank; Jno. F.
Rison, Pres.,, in place of Jas. G.

. Penn; R. - W. Peatross, Vice-Pres.; C.
- L. Booth, Cashjer.

WASHINGTON.

Colville—First National Bank; Geo. W.
. Seal, Asst. <Cashier, in place of
Burton Laird.

Seattle—8eattle National Bank; Bert
Clark, Vice-Pres., in place of Herman
Chapin; J. W. Maxwell, Cashier, in
place of S. F. Kelley.

WEST VIRGINIA.

Cameron—First National Bank; W. M.
Norwell, Pres., in place of 8. E.
Leech; Clell Nichols, Vice-Pres., in
place of W. W. Parry; Harry Elbin,
Cashier, in place of C. H. Carpenter;
J. I. Elbin, Asst. Cashier.

Hamlin—Lincoln National Bank; W. P.
Mahood, Cashler, in place of Albert
Young.

Richmond—First National Bank; W. C.
Miller, Cashier, in place of J. R. Wal-
lace; D. H. Frye, Asst. Cashier.

Wheeling—National Bank of West Vir-
ginfa; W. B. Irvine, Vice-Pres. and
Cashler, in place of G. A. Wagner.

WISCONSIN.

Beaver Dam—Old National Bank; E. C.
McFetridge, Pres., in place of J. S.
Rowell, deceased; no Vice-Pres. in
place of E. C. McFetridge.

Eau Claire—Unjon National Bank; no
Cashier in place of Geo. T. Thomp-
son, deceased.

Milwaukee—Fidelity Trust Co.; J. Gil-
bert Hichcox, Secy., in place of Wm.
B. Weller, resigned.

Spooner—Bank of Spooner; L. C. Stad-
ler, Pres.; J. H. Gardner, Vice-Pres.;
W. H. Cleary, Cashfer.

Wanpun—National Bank; no Pres. in
place of L. D. Hinkley, deceased.

WYOMING.

Meeteese—First National Bank; Adam
Hogg., Cashier, in place of C. M.
Wiese.—Wilson Hays & Co.; title
changed to State Bank of Meeteese;
David Dickie, Vice-Pres.

999
BANKS REPORTED CLOSED OR IN
LIQUIDATION.
CALIFORNIA.

San Francisco—California Safe Deposit
- & TFrust Co.; reported closed.

CONNECTICUT.

Waterbury—Ftiurth National Bank; In
voluntary liquidation, November 18.

IDAHO.

Sand Point—Traders’ State Bank; re-
ported closed.

ILLINOIS.
Chicago—Federal National Bank; in
voluntary liquidation, November 2.—
Ravenswood Exchange Bank; in

hands of recelver:

Mansfield—First National Bank; in vol-
untary liquidation, August 1.

INDIAN TERRITORY.

Sapulpa—Farmers & Merchants’ Bank;
reported closed.

A Graded -
Banking System

By THEODORE CILMAN

Explains the formation of a graded
banking system by the incorporation
of clearing-houses under a Federal
law, with power to issue a clearing-
house currency, secured by a pledge
of baok assets.

Especinlly interesting and timely
n view of the consideration now be
ing given to the currency question.

PRICE $1.00

The Bankers Publishing Co.

90 William St., New York
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KANSAS.

Coyville—Coyville State Bank; reported
failed.

Garland—Garland State Bank; reported
failed.

Mulberry—Citizens’
ported failed.

State Bank; re-

MICHIGAN.

Kalamazoo—Bowmans Bank;
closed.

Richland—Union Bank; reported closed.

reported

NEW YORK.

Brooklyn — First National
hands of receiver.

Bank; in

NORTH DAKOTA.

Adams—First National Bank; in vol-
untary liquidation, November 1.

OHIO.

Cincinnati—A. O. Brown & <Co.; re-
ported closed.

THE BANKERS’ MAGAZINE.

OKLAHOMA.

Lawton—Merchants & Planters’ Bank:
reported closed.

PENNSYLVANIA.
California — People’s Bank; reported
closed.
Mount Pleasant — Farmers & Mer-

chants’ National Bank; closed Nov-
ember 29.

TEXAS.

Eagle Lake—Vineyard Walker & Co.;
closed.

VIRGINIA.

Portsmouth—People’s Bank; in hands

of receiver, Jno. T. Griffin.

WISCONSIN.

Marion — German-American National
Bank: in voluntary liquidation, Nov-
ember 6.

RUSSIAN POST-OFFICE SAVINGS BANK.

ONSUL T. E. HEENAN, of Odessa, states that although the post-
office savings bank system in Russia is of comparatively late
origin, it shows a healthy development. The annual increase in

the deposits now averages about $4+6,000,000. The amount on deposit on
August 1, 1908, was $501,600,000, and in the same date in 1907 it had
reached $686,500,000. As there has not been any real advance in the
national prosperity to explain such an increase in the nation’s savings, the
rush to the savings bank can only be accounted for by the fact of the
people not desiring to retain large sums in their homes.

THE BULL IN A CHINA SHOP.

ROF. E. R. A. SELIGMAN recently told the Columbia Graduate
History Club of New York that he considered the issue of $100,-
000,000 Government notes rather an absurd piece of financiering

of which the result was uncertain. As to President Roosevelt’s responsi-
bility for the recent crash he said:

“The situation when the President stepped in was like a crockery shop
which was full of wares, but whose shclves were dilapidated and the
wood rotten. Only a slight jar was needed to cause the collapse. The
President, instead of entering with slippered feet, came stamping in with
his heavy boots and caused the structure to fall. His entrance hastened
the crash, but it was bound to happen in a few days or weeks.”
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MANHATTAN
TRUST COMPANY

Wall St., Cor. Nassau, New York

Capital, $1,000,000

JOHN 1. WATERBULRY, President
Vice-Presidents
JOHN HEAN
AMOS T. FRENCH

W. NORTH DUANE

CHARLES H. STOUT

The MANHATTAN TRUST COMPANY receives deposits bear-
ing interest and subject to cheque, PAYABLE THROUGH
THE NEW YORH CLEARING HOUSE

DIRECTORS

R. J. CROSS
RUDULPH ELLIS

JOHN J. MITCHELL

AMOS TUCK FRENCH

JAMES J. HILL
JOHN KEAN

WALTER P. BLISS
H. W. CANNON

JOHN I. WATERBURY
R. T. WILSON

THE FIRST NATIONAL BANK

OF BOSTON

Caital, $2,000000  Suplus, $2,000,000

DANIEL G. WING, President

JOHN W. WEEKS, Vice-President

GEO. G. McCAUSLAND, Vice-President
CLIFTON H. DWINNELL, Vice-Presideat
FREDERIC W. CURTISS, Cashier

PALMER E. PRESBREY, Asst. Cashier

EDWARD S. HAYWARD, Asst. Cashier

BERTRAM D. BLAISDELL, Asst. Cashier
GEORGE W. HYDE, Asst. Cashier

CHARLES A. SAWIN, Asst. Cashier

DIRECTORS:

ORLANDO H. ALFORD of Bliss, Fabyan & Co.

CALVIN AUSTIN, Pres. Eastern Steamship Co.

EDWARD E. BLODGETT of Blodgett, Jones &
Burnham, Attorneys.

ROLAND W. BOYDEN of Ropes, Gray & Gor-
ham, Attorneys.

CHARLES F. BROOKER, Pres. The Coc Brass
Mftg., Co., Ansonia, Conn.

GEORGE W. BROWN, Treasurer United 8hoe
Machinery Co.

JO]%?’ ISARR' Pres. Eliot Five Cents Savings

nk.

WILLIAM F. DRAPER, Capitalist.

ROBERT J. EDWARDS of Edwards Mfg. Co.

GEORGE A. FERNALD of George A. Fernald
& Co., Bankers.

ROBERT F. HERRICK of Fish, Richardson,
Herrick & Neave, Attorneys.

WILLIAM H. HILL, Capitalist.

CHARLES H. JONES of Commonwealth Shoe
& Leather Co.

MORTIMER B. MASON of 8. D. Warren & Co.,
Paper Manufacturers,

CHARLES S. MELLEN, Pres. New York, New
Haven & Hartford R. R.

CHARLES A. MORSS, Treasurer Simplex Elec-
trical Co

ANDREW W. PRESTON, Pres. United Fruit Co.

N. W. RICE of N. W. Rice Company.

WALLACE F. ROBINSON, Capitalist, ex-Presi-
dent Chamber of Commerce.

CHARLES A. STONE of Stone & Webster.

JAMES J. STORROW of Lee, Higginson & Co.,
Baunkers.

JOHN W. WEEKS of Hornblower & Weeks,
Bankers and Brokers.

WILLIAM WHITMAN, Pres, Arlington Mills.

DANIEL G. WING, President

SIDNEY W. WINSLOW, Pres. United Shoe Machinery Co.
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SURPLUS

THE ORIENTAL BANK 3™ | 81900000

182-184 BROADWAY
BRANCH: NEW YORK CITY

Bowery and Grand Street

HUGH KELLY, President

LUDWIC NISSEN NELSON C. AYRES, Ist Vice-President

ERSKINE HEWITT ; Vice-Presidents
CHAS. J. DAY

CEO. W. ADAMS, Cashier R. B. ESTERBROOK, Asst. Cashier
LAMAR ROSS, Asst. Cashier H. E. RANK, Asst. Cashier

WE CORDIALLY INVITE YOUR ACCOUNT

THE

NATIONAL BANK
NORTH AMERICA

IN NEW YORK
41-43 WALL STREET
43-49 EXCHANGE PLACE

CHARTERED 1851

Capital, - $2,000,000
Surplus,- - 2,000,000

W. F. HAVYEMEYER, - - President
ALFRED H. CURTIS, - Vice-President
HENRY CHAPIN, JR., - Vice-President
WALTER W. LEE, - Vice-President

EDWARD B. WIRE, - - Cashier
J. FREDERICK SWEASY, Asst. Cashier
ADOLPH RADO, - - Asst. Cashier

Foreign Exchange Dcpartment
EDWARD D. SHOTWELL, - Manager
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BATTERY PARK NATIONAL BANK

OF NEW YORK
24 STATE STREET

(Opposite new Custom House)

Capital and Surplus, - 3300,000.00

E. A. DE LIMA, President
CALVIN TOMKINS Vice-President
EDWIN B. DAY, Cashier

THE BANK OF THE SHIPPING AND EXPORT DISTRICT

N. W. HARRIS & CO.
BANKERS

Pine Street, Corner William
NEW YORK

N. W. HARRIS & COMPANY HARRIS TRUST & BAVINGS BANK
Boston Chicago

Recelve deposits subject to check
and alilow Interest on balances.
Act as fiscal agents for municl-
palities and corporations. Issue
letters of credit and deal In

BONDS FOR INVESTMENT

LIST ON APPLICATION

L. A. NORTON

Specialist in

NEW YORK BANK STOCKS ‘
NEW YORK TRUST CO. STOCKS' 25 BROAD STREET

NEW YORK REALTY CO. STOCKS
NEW YORK INS. & SURETY CO. STOCKS N E w Y O R K

MISC. UNLISTED SECURITIES OF HIGH GRADE
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MERCHANTS NATIONAL
BANRK ey New York
Capital & Surplus (803 Deposits
$3,500,000 $20,000,000
Foreign -
Exchange ment
Letters of State and
Cable -,
Transfers Depositary
WALL ST. IN 1808—MERCHANTS' BANK BUILDING ON THE RIGHT.
ROBERT M. GALLAWAY, President JOSEPH BYRNE, Cashier
ELBERT A. BRINCKERHOFF, Vice-Pres. ALBERT 8. COX, Asst. Cashier
ZOHETH S. FREEMAN, Vice-Pres. O. E. PAYNTER, Asst. Cashier

dew Fork Fife Fusurauce and Trust Sompany

No. 52 WALL STREET

OHARTERED IN 1830

Accepts only private trusts and declines all corporation or other public trusts

Grants Annuities. Allows Interest on Deposits payable after
Accepts Trusts created by Will or other- ten days’ notice.

wise. Legal Depository for Executors, Trustees,
Manages Property as Agent for the owners. and Money in 8uit.

TRUSTEES

OCHARLES G. THOMPSON, HENRY A. C. TAYLOR, JosEPH H. CHOATE, CORNELIUS VANDERBILY,
HENRY PARISH C. O'D, ISELIN, SAMUEL THORNE, JOHN MCL. NASH,
WREDERIC W. STEVENS, W, EMLEN ROOSEVELT, JOHN L. CADWALADER, PHILIP SCHUYLER,
STUYVESANT FIsH, H. VAN RENSSELAER KENNEDY, AUGUSTUS D. JUILLIARD, JOHN CLAFLIN,
EDMUND L. BAYLIES, HENRY I. BARBEY, HENRY LEWIS MORRIS, CLEVELAND H. DODGR,
@BORGE 8. BOWDOIN, JOHN JACOB ASTOR, GEORGE G. DEWITT, F. AUGUSTUS SCHERMERNORN,

HRNRY O. HULBERT,

HENRY PARISH, President
WALTER KERR, 1st Vice-President HENRY PARISH, Jr., 3d Vice-Presidemt
GEHORGE M. OORNING, Secretary Z. W. van ZELM, Ass't Secretary
IRVING L. ROH, Ass't Secretary



THE
NATIONAL
PARK BANK

OF NEW YORK

Capital, $3,000,000.00 Surplus, $8,934,819.15
Deposits, August 22, 1907, $94,122,760,43

RICHARD DELAFIELD, President
GILBERT G. THORNE, Vice-President JOHN C. McKEON, Vice-President
JOHN C. VAN CLEAF, Vice-President
MAURICE H. EWER, Cashier

WILLIAM O. JONES, Asst. Cashier WILLIAM A. MAIN, Asst. Cashier
FRED’K O. FOXCROFT, Asst. Cashier
DIRECTORS
JosEPH T. MOORE, EDWARD C. HOYT, FRANCIS R. APPLETON, ISAAC GUGGENHEIM,
ANT W. ROCKHILL POTTS, JOHN JACOB ASTOR, JOHN E. BORNE,
GEORGE 8. HART, AUGUST BELMONT, GEORGE FREDK. VIETOR, LEWIS CA88 LEDYARD,
OHARLES SCRIBNER, RICHARD DELAFIELD, CORNELIUB VANDERBILT, GILBERT G. THORNE,

JOHN C. MCKEON.

ISSUBS LETTERS OF OREDIT FOR TRAVELERS AVAILABLE IN ALL PARTS
OF THE WORLD

SAFE DEPOSIT DEPARTMENT




x HANOVER NATIONAL BANK

OF THE CITY OF NEW YORK

NASSAU AND PINE STREETS

EstaABLISHED 1851

capital, - $3, 000’ 000
Surplus Fund, - 8,500,000

JAS. T. WOODWARD, President

JAMES M. DONALD, Vice-President

E. HAYWARD FERRY, Vice-President
WILLIAM WOODWARD, Vice-Presidcnt
ELMER E. WHITTAKER, Cashier

WM. 1. LIGHTHIPE, Asst. Cashier
HENRY R. CARSE, Asst. Cashier
ALEXANDER D. CAMBELL, Asst. Cashier
CHARLES H. HAMPTON, Asst. Cashier

CHARLES HATHAWAY & CO.,

DEALERS IN

COMMERCIAL PAPER

NEW YORK BOSTON CHICAGO 8T. LOUIS

Loans df Bankers Fully Insured

WHY extend credit to projects that may collapse
because of a single accident unless you are
protected ?

In your own experience you must know that casual-
ties in various undertakings have been followed by
bankruptcy or reorganization with great loss. Insist
that your borrowers carry full liability and accident
insurance in the

Casuafty Company of Ywerica

Home Office: 52-54 WILLIAM ST., NEW YORK
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RBR. R. MOORE, G. J. BAUMANN, Ali:s HIGGINS,
President Vice-President Secretary

THE COMMERCIAL TRUST COMPANY
OF NEW YORK
BROADWAY AND THIRTY-SEVENTH STREET

CAPITAL, $560,000.00 SURPLUS, $285,000.00

, DIRECTORS.,
EKIMBALL C. ATWOOD E. H. FALLOWS E. E. MOORE
HERMAN AUERBACH JOS. R. GRISMER R. R. MUORE
G.J. BAUMANN AL. HAYMAN L. H. PERLMAN
HENRY DAZIAN EDWARD A. KERBS CHAS. G. PHILLIPS
GEORGE W. ELKINS JAMES H. MCGRAW W. D. SARGENT
A. L. ERLANGER I. A, MEKEEL L. D. SMITH

TRANSACTS A GENERAL BANKING AND TRUST COMPANY BUSINESS
INTEREST PAID ON CERTIFICATES OF DEPOSIT AND CHECK ACCOUNTS
YOUR ACCOUNT IS INVITED ON THE MO>T FAVORABLE TERMS

KNICKERBOGKER TRUST COMPANY

NEW YORK

84TH ST. & FIFTH AV. 66 BROADWAY 100 WEST 125TH 8T. THIRD AV. & 148TH S8T.

Capital Stock

$1,200,000.00

A. F. HIGGINS, - - - President
FRED'K L. ELDRIDGE, - 1st Vice-Pres.
JOSEPH T. BROWN, - 2nd Vice-Pres.
B. L. ALLEN, - - - 8rd Vice-Pres.
WILLIAM TURNBULL, - - 4th Vice-Pres.

FRED’K GORE KING,
Sec. and Treas.

J. M'LEAN WALTON, - Asst. Sec.
HARRIS A. DUNN, - Asst. Treas.
ARCHIBALD G. KING, Asst. Treas.
TRUST DEPARTMENT
WILLIAM B. RANDALL, -  Trust Offic-r
H. M. DELANOIE, -  Asst. Trust Officer
HARLEM BRANCH
W. F. LEWI§, - - - . Manager

BRONX BRANCH
JOHN BAMBEY, - - - Manager

HE BANKERS PUBLISHING COMPANY is
headquarters for Books and other Publications for

Bankers. . . . Send for Complete Catalogue.
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No. 3321

The First National Bank

FRESNO, CALIFORNIA

Capital Stock, - - - $500,000.00

0. J. WOODWARD, President. ROY PULLIAM, Assistant Cashier.
E. A. WALROND, Cashier. J. J. VINCENT, Assistant Cashier.
W. J. DICKEY, Secretary.
A General Banking Business Transacted.

Tssue Drafts on China, Japan and all the Principal Cities of the United States and Europe.

THE FIRST NATIONAL BANK
OF MILWAUKEE ESTABLISHED 1853

Capital, - - $2,000,000.00
Surplus, - - - 500,000.00

THIS BANK ESTEEMS THE PATRONAGE OF OUT OF-
TOWN ACCOUNTS AND ACCORDS THEM
FAIR AND LIBERAL TREATMENT

DIRECTORS
CHAS. F. PFISTER JOHN I. BEGGS CHARLES L. McINTOSH
. WALTER ALEXANDER ROB'T NUNNEMACHER
NATHAN GLICKSMAN ALBERT O. TROSTEL
A. K. HAMILTON EDWARD A. UHRIG
FRED VOGEL, Jr. H. AUGUST LUEDKE WM. WOODS PLANKINTON

SEND US YOUR WISCONSIN ITEMS. WE COLLECT THEM DIRECT

[ R _— -
ﬂ' .

COMMERCIAL NATIONAL BANK

SYRACUSE, N. Y. 4

CAPITAL, $500,000.00 SURPLUS, $260,000.00 ‘l
With Large Capital and Surplus, a Strong Directorate, Competent !
Officers and Every Modern Facility, we invite Accounts aud Collec-
tions on the most Liberal Terms, Consistent with Sound Baunking.

HENRICK 8. HOLDEN, Pres. GEORGE M. BARNES, Vice-Pres. '
ANTHONY LAMB. Cashier !

e s rooogly



ADRIAN H. MULLER & SON

55 William Street, ricsre: NEW YORK

The business of Banka, Bankers, I

EREEEEET T . STOCKS AND BONDS

AT AUCTION
) AUCTIONEERS o0
PROMPT RETURNS ON Regular Auction Sales of All Classes of Stocks and
ENTRUSTED T0 US Bonds Every Wednesday

REAIL ESTATE AT PUBLIC AND PRIVATE SALR.

First National Bank

RICHMOND, VIRGINTA

Capital, $1,000,000 Surplus, $600,000

JOHN B. PURCELL, President
JOHN M. MILLER, Jr., Vice Pres. & Cas.
CHAS. R. BURNETT, Asst. Cashier
J. C. JOPLIN, Asst. Cashier

BUSINESS INVITED

6 % Bonds|| WANTED

Issued and Offered by the

Every Trust Company
American wishes to enlarge its busi-

ness and increase its

Real Estate Company deposits.

FOUNDED 1888 We have just issued a
Based on the Ownership of Selected booklet entitled, “How to

NEW YORK REAL ESTATE Increase the Business of a

Trust Company,” by Clay

Assets, . . . $9,446,095.89 Herrick, which will be

Capital and Surplus, 1,619,518.20 found an invaluable aid in

“The best securtty on carth is earth self."” this direction. The price
WRITE FOR INFORMATION is 50 cents.

Send for a copy now.

BANKERS PUBLISHING GO,

NEW) YORK

American
Real Estate Company

525 Night and Day Bank Bld'g
sth Ave. and 44th St,, - New York




CHARTERED MARCH 10, 189

PITTSBURG TRUST COMPANY

PITTSBURC, PA.

Capital ACCOUNTS OF BANKS, BANKERS, CORPORA-
TONS 430 NBRLRIAR SolictreD
3$2,000,000.00
Surplus and Profits CORRESPONDENCE INVITED
Interest paid
$4,000,000.00 Savings and Choaking A ccounta
DIRECTORS OFFICERS
J. I. BUCHANAN GEO0. M. LAUGHLIN J. I. BUCHANAN, - - - President
HsNrY BuHL, JR. W. P. SNYDER CHAS. H. HAYS, - Vice-Pres. and Treas.
8. H. VANDERGRIFT J. C. REILLY B. H. SMYERS, - - - -  Becretary
B. F. JonEs, JR. WiLis L. Kine D. GREGG MckEE, -  Assistant Treasurer
Gmo. E, TENER Caas. H. Hays OLAF USSING, - - - Mgr. Bond Dept.
ROBERT S. BRADLEY, President CAPITAL & SURPLUS
A. B. HEPBURY, Vice-Prest.
LANCLEY W. WICCIN, Secretary I ™0 ."‘u_n! DOLLARS
WM, H. NICHOLS, Vice-Prest. 26 NASSAU STREET
HOWARD BAYNE, Treasurer I CORNER CEDAR STREET
PARK TERRELL, Mgr. Bond Dept,
REW YORK.

DAVID S, MILLS, Trust Officer

A feature of our daily work much appreciated by our
correspondents is the watchful attention given by
us to every item of business entrusted to our care.

COURTEOUS REPLY WILL BE MADE TO ALL INQUIRIES

INDEPENDENT OF THE GONTROL OF ANY SINGLE INTEREST |

BooKlets for BanKers

q Many bankers wish to advertise by means of a booklet, without knowing
exactly how to go about it. They want to get away from the stereo-
typed, hackneyed form and do something original —something different.

‘We make a business of getting out such booklets and are always ready to
submit suggestions and estimates for consideration. Make known your
wants and we will do the rest.

PUBLICITY DFPARTMFNT

THE BANKERS MAGAZINE
90 William St., - - - New York
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AMERICAN SECURITY AND TRUST COMPANY

N. W. Comer of Fifteenth Street and Pennsylvania Avenue, WASHINGTON, D. C.
The Strongest Financial Institution south of Philadelphia and east of St. Louis.”

87,600,000 Capital, Surplus and Steckholders Liability.
DEPOSITS INVITED. INTEREST ALLOWED.

BANKERS TRUST

COMPANY

7 WALL STREET, NEW YORK.
Capital, $1,000,000. Surplus, $600,000.

INTEREST PAID UPON RESERVE AND INACTIVE BALANCES.
i COCONVE S -

T W LAMONT .
.S TRONSG i

FN B CLONE - M

Wnited States Portgage & Trust Company

NEW YORK

WEST END BRANCH, MAIN OFFICE, 3125TH ST. BRANCH,
73¢d St. & Broadway 55 Cedar St. 8th Ave. & 125th St.

Capital and Surplus, $6,000,000

Interest paid on deposits subfect to check and
spectal rates allowed on Time Deposits.
Issues Foreign and Domestic Letters
of Credit. Atftends to the prepa-
ratton and certification of

Municipal Bonds
GEORGE M. CUMMING, President " 7 CALVERT BREWER, Secretary
LUTHER KOUNTZE, Vice-President CARL G. RASMUS, Treasurer
JOHN W. PLATTEN, Vice-President SAMUEL B. COIT, Asst.8ecretary

SAMUEL 8. CAMPBELL, Vice-President JUSEPH ADAMS, Agst. Treasurer
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THE

ELIOT
NATIONAL
BANK

OF BOSTON=——77x

&

Capital

$1,000,000

Surplus (earned)

$1,000,000

HARRY L. BURRAGE - - - - PRESIDENT
GARRARD COMLY - - - VICE-PRESIDENT
WILLIAM J. MAND\ELL - - - CASHIER
WILLIAM F. EDLEFSON - AsSiSTANT CASHIER
WILLIAM P. BAILEY - - AssisTANT CASHIER

LOUIS HARVEY - - - AssisSTANT CASHIER
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THE

FOURTH STREET NATIONAL BANK

OF PHILADELPHIA

Capital, « « « .« . $3,000,000
Surplus and Profits, . . 5,700,000

Cable Transfers made. Foreign Exchange bought and sold. Letters of Credit issued available
throughout the World

Accounts of Banks, Bankers, Corporations, Firms and Individuals Solicited

R. H. RUSHTON, President E. F. SHANBACKER, 1st Vice-President B. M. FATRES, 2d Vice-President
R. J. CLARK, Cashier W. A. BULKLEY, Assistant Cashier
FRANK G. ROGERS, Manager Foreign Exchange Department

Fidelity Title & Trust Company

PITTSBURGH, PA.

- $2,000,000.00 Undivided Profits Earned, $2,000,000.00
3,000,000.00 Deposits, - - - - =10,000,000.00
Trust Department, $46,500,000.00

ROBT. PITCAIRN, Vice-President

Capital,
Sarplus, =

JOHN B. JACKSON, President

Pays interest on all Deposits.

JAS. J. DONNELL, Vice-President
C. E. WILLOCK, Treasurer

Acts in all Trust Capacities.

JOHN McGILL, Secretary
C. S. GRAY, Trust Officer

Rents Safe Deposit Boxes.

Report of Condition at Close of Business, May 20, 1907,
RESOURCES.

Loans and discounts
Real estate

Bank building and fixtures
U. 8, bonds.

8tocks, bonds and claims .
Cash Resources—

170.000.00
829,918.45
801.140.17

------

..................

40,000,
344,642.00 1.487,404.10
$7,540,088.11

LIABILITIES.

Surplus and und‘d profits (net)  596,206.30

Circulation........c.c.ccvvueee ceees

OFFICERS.

J. M. BARNETT. Pres. WILLARD BARNHART, Vice-Pres. HARVEY J. HOLLISTER, Vice-Pres.
GEORGE C. PEIRCE, Vice-Pres. CLAY H. HOLLISTER, Cas. H. A. WOODRUPF, Asst. Cas,

DIRECTORS.

James M. Barnett, Wm. Judson,
Edward Lowe, H. J. Hollister,
‘Willard Barnhart, W.W.Cummer,

L. H. Withey, .
W. D. Stevens, Clay H. Hollister,
Jos, H. Martin,

J. C. Holt, Geo. C. Peirce,
Henry Idema,

‘W. R. Shelby,

Largest Bank in Western Michigan



afw

Gapital and .
Surplus Deposit

$6,000,000 $60,000,000

OFFICERS
GEORGE M. REYNOLDS, President HERMAN WALDECK, Asst. Cashier
ALEX ROBERTSON, Vice-President F. H. ELMORE, Asst. Cashier

WM. G. SCHROEDER, Cashier WILBER HATTERY, Asst. Cashier
BENJAMIN S. MAYER, Asst. Cashler J. R. WASHBURN, Asst. Cashier

We invite Banks, Bankers, Manufacturers, Merchants,
and Individuals to open Accounts with us and
avail themselves of our superior facilities

WM. A. TILDEN, President JOHN FLETCHER, Asst. Cashier
GEORGE M. BENEDICT, Cashier
R. T. FORBES, Vice-President J. C. MORRISON, Auditor

Resources:
SEVEN MILLION DOLLARS

To Banks and Bankers having more or less Live Stock
Business, this Bank offers exceptional advan-
tages, and solicits correspondence as
to terms and facilities
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THE FIRST NATIONAL
BANK OF CHICAGO

Capital and Surplus $14,000,000

Cordially invites the business of BANKS
and BANKERS, feeling confident that its
well-known facilities will render an ac-
count, once established, of permanent and
mutual satisfaction and profit.

JAMES B. FORGAN AUGUST BLUM
President Vice-President

CHARLES N. GILLETT, Cashier

The Commercial

National Bank

of CHICAGO

Capital, Surplus and Undivided Profits, $7,000,000
. Deposits, $40,000,000

OFFICERS
GEORGE E. ROBERTS8 . . . PresiveNt GEORGE B. SMITH . . Ass'T CasHiER
JOSEPH T. TALBERT . . . Vice-Pres. HARVEY C. VERNON . Ass't CasHiER
RALPH VAN VECHTEN, 2n0p Vice-PRres. H. ERSKINE 8MITH . . Ass'T CAsHIER
DAVID VERNON . . . 8ro Vice-Pres. WM. T. BRUCKNER . . Ass'T CasHIER
NATHANIEL R. LOSCH . . . CasHiErR EDGAR N. JOHNSON . . . AvuniToR

This bank is pleased to place at the disposal
of its customers the facilities gained
during forty years of continuous
service and growth

cACCOUNTS SOLICITED CORRESPONDENCE INVITED
DEPOSITORY OF THE UNITED STATES AND STATE OF NEW YORK

FIRST NATIONAL BANK

ALBANY, N. Y.
Capital and Surplus - - - - - $800,000.00

FREDERICK A. MEAD, Pres. HORACE G. YOUNG, Vice-Pres.
JOHN J. GALLOGLY, Vice-Pres. and Cashier CHARLES C. BULLOCK, Jr., Asst. Cashier
JOHN A. DIX, Vice-Pres. CANTINE TREMPER, Asst. Cashier

HUGH A, ARNOLD, Asst, Cashier
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Central Trust Company
of Mllinois

152. Monroe Street, Chicago
JSAccounts of Banks and Bankers Received upon Liberal Terms
Capital, . . . $2,000,000

Surplus and Profits, 900,000

CHARLES G. DAWES, President
‘W. IRVING 0SBORNE, Vice-President L. D. SKINNER. Assistant Cashier
A. UHRLAUB, Vice-President WILLIAM W. GATES, Asst. Cashier
WILLIAM R. DAWES, Cashier ALBERT G. MANG, Secretary
MALCOLM McDOWELL, Assistant Secretary

DIRECTORS

A.J. EARLING, Pmsldent Chicago, Milwau- 8. M. FELTON, President Chicago & Alton
kee & St. Paul Ry. C Ry. Co.

P. A. VALENTINE, Capn.llgt T. W. ROBINSON, Vice-President Illinois

ARTHUR DIXON, Pres. Arthur Dixon Bteel Co.

Transfer Company CHANDLER B. BEACH, C. B. Beach & Co.
CHARLES T. BOYNTON, Pickands, Brown GEO. F. STEELE, Port Edwards Finte Co.
& Company W. IRVING OSBORNE, Vice-President
ALEXANDER H. REVELL, President CHARLES G. DAWES, ex-Comptroller of

Alexander H. Revell & Company the Carrency
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-

COMPLETE GUIDE TO THE
WORLD'S TWENTY-NINE MET-
AL MONETARY SYSTEMS

'Also a gulde to the foreign and
colonial exchanges of gold, silver
and inconvertible paper.

CREDIT. By Wm. A. lfrendermt..

Postage additional. Explains the
intricacies of the modern Credit
system.

CURRENCY AND BANKING IN THE
PROVINCE OF THE MASSACHU-
SETTS BAY. (Davis.) Part I, Cur-
TENCY .ccevvovcooscocannssonsonansss
Part II, Banking

CURRENCY, FINANCE AND BANK-
ING. Laws of the United States
relating to Currency, Finance, and
Banking: with Vetoed Bills, etc.
Compiled by C. F. Dunbar, late
Professor of Political Economy in
Harvard University

Presents in chronological order
the exact text of all important
acts of Congress relating to cur-
rency, finance, colnage, and
banking from 1789 to 1891, with
carefully edited abstracts of acts
or sections of minor importance.

ELEMENTS OF BANKING. By Hen-
ry Dunning MacLeod (postpaid)..
ENGLISH AND FOREIGN BANKS.
By J. B. Attfleld .....cceciecierenns
ESSAYS ON THE MONETARY HIS-
TORY OF THE UNITED STATES.
By C. J. Bullock
EVOLUTION OF MODERN MONEY.,
By W. W. Carlile ...
FEDERAL CLEARING-HOUSES. By
Theodore Gilman
FINANCIAL CRISES AND PERIODS
OF INDUSTRIAL AND COMMER-
CIAL DEPRESSION. With Dia-
grams, Bibliography, and Index.
By Theodore E. Burton (postpaid)
FINANCIAL HISTORY OF THE
UNITED STATES. By Davis R.
Dewey, Professor of Economics and
Statistics In the Massachusetts In-
stitute of Technology (postpaid)..
FINANCIAL HISTORY OF THE
UNITED STATES. By Albert S.
Bolles; 3 VOIS, ....cvvevenrrnrcanens
FlNeNclAl. RED BOOK OF AMER-
ICA

A directory of investors,
talists, financiers and persons of
wealth In the United States.
FOREIGN EXCHANGE ..............
FUNDS AND THEIR USES. By F.
A. Cleveland, Ph.D. (postpaid)....
A book describing the methods,
instruments, and institutions
employed in modern financial
transactions.
HENRY CLAY. By Carl Schurz (2
VOl8.) cevvirnniiiininns ermsrranennsn
(American Statesmen Series.)
(Interesting to students of
American banking history, owing
to his relation to the second
Bank of the United States.)
HISTORY AND PRINCIPLES OF
BANKS AND BANKING. By H. T.
Easton (English) ....... terseaenana
HISTORY OF AMERICAN CUR-
RENCY. By Wm. Graham Sumner
With chapters on the English
bank restriction, and Austrian
paper money. To which is ap-
nded ‘‘The Bullion Report.”
RY OF BANKING IN SCOT-
LAND. By A. W. Kerr ...........
HISTORY OF BANKING IN THE
UNITED STATES. By Jno. Jay
Knox. 902 pages ......cccc00000n
A complete history
operating under Federal char-

HIST!

2.00

1.62

2.00
2.00

2.50

1.37
1.18

125
2.50

2.18

6.00
10.00

1.37

2.50

1.65
3.00

2.50

5.00

ters, and a detailed account of
banking in the various States,
from the time of the establish-
ment of the first bank to the
adoption of the Act of March 14,
1900. Full and accurate statis-
tics of State and National Banks.
Portraits and sketches of noted
bankers and financlers.

HISTORY OF BIMETALLISM IN
THE UNITED STATES. By Prof.
J. Leurence Laughlin

HISTORY OF COINAGE AND CUR-
RENCY IN THE UNITED STATES
AND THE PERENNIAL CON-
TEST FOR SOUND MONEY. By

. Barton Hepburn, Ph.D., ex-
Comptroller of the Currency, ex-
Superintendent Banking Depart-
ment of the State of New York;
cloth, 12mo.; (postpald)

A concise yet comprehensive ac-

count of the evolution of our
monetary system.

HISTORY OF MODERN BANKS OF
ISSUE. By Charles A. Conant....

With an account of economic

crises.

HISTORY OF MONETARY SYSTEMS
IN VARIOUS STATES. By Alex.
Del MAr ...ccccceeecevecsccnnnnes .

HISTORY OF MONEY AND PRICES.
By J. S8choenhof

HISTORY OF THE GREENBACKS.
‘With special reference to the eco-
nomic consequences of. their is-
sue. By Waesley Clair Mitchell
(postpaid) N

HISTORY OF THE LATIN MONE-
TARY UNION. By Henry Parker
Willis (postpaid) .............

HISTORY, PRINCIPLES AND PRAC-
TICE OF BANKING. By J. W.
Gilbart (postpaid)

New edition; revised by A. 8.

Michle, Deputy Manager of the

Royal Bank of Scotland, London.

HOW TO READ THE MONEY AR-
TICLE. By Charles Duguid

HOW TO VALUE BONDS. By Ho-
ratio J. Croad (prepaid)
INDEPENDENT TREASURY 8YS-

TEM IN THE U. 8. By David
KInley . cooeeerennnnnnnnannnss
INTERNATIONAL BIMETALLISM.

By Francis A. Walker

INTERNATIONAL EXCHANGE. By
Anthony W. Margraff (postpaid)..
The terms, parts, operations and
scope of international exchange;

a practical work on the foreign
banking department and its ad-
ministration by American bank-

ers.
INVESTIGATIONS IN CURRENCY
AND FINANCE. By W. 8. Jevons.

JOHN SHERMAN. By Theodore E.
Burton (postpaid)
(American Statesmen Serles.)
JOHN SHERMAN’'S RECOLLEC-
TIONS (2 vols.)
Cloth
Half MOroCCO .....coovseveoacances
LAW OF THE CLEARING-HOUSE.
By Archibald R. Watson ........
LEGAL TENDER: A STUDY IN
ENGLISH AND AMERICAN MON-
ETARY HISTORY. By S. P.
Breckenridge (postpaid)
LOMBARD STREET. By Walter
Bagehot (postpaid)
A description of the English
monetary system, containing the
history of the Bank of England
with an account of its practical
operation; also describing  the
workings of other English bank-

ing institutions, 3869 pp.

-

2.25

2.19

4.73
1.50

4.24

2.19
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.83
7.50

1.50
125
5.20

7.50
137

4.00
6.00

1.75

2.13
1.87



MAGEE ON BANKS AND BANKING.
H. W. Magee, ex-Bank Com-
mlssloner of California (postpaid).

MEASUREMENT OF GENERAL EX-
CHANGE VALUE. By Correa
Moylan Walsh. 6580 pp. (postpaid)

Treats fully of the fluctuation
in price levels and the construc-
tion of “index numbers.”

MODERN BANKING METHODS. By
A. R. Barrett, C. P. A., formerly
bank expert for United States
Treasury Department, and bank
examiner ............ccc0iiiiiiiin.

This book contains the latest
and best information in regard
to the organization and manage-
ment of banks; 325 large octavo
pages; over 200 improved fac-
simile forms of bank books, rec-
ords and blanks filled out to
represent actual transactions,
Practical Bank Bookkeeping —
the work of every department
fully explained and {llustrated.
Descriptive circular on applica-
tion,

MONETARY SYSTEMS OF THE
WORLD. By M. L. Muhleman....

MONEY. By Francis A. Walker
(postpald) .......ciiiiiiiiiiinnn. .

MONEY AND CURRENCY. By Jos-
.eph French Johnson (postpaid)....

MONEY AND BANKING. By W. A.
Scott (postpaid) ..................

MONEY AND BANKING ILLUS-
TRATED BY AMERICAN HIS-
TORY. By Horace White. Postage
prepaid

MONEY AND CREDIT. By Wilbur
Aldrich (postpaid)

MONEY AND THE MECHANISM OF
EXCHANGE. By W. 8. Jevons....

MONEY: A STUDY OF THE THE-
ORY OF THE MEDIUM OF EX-
CHANGE. By David Kinley, Ph.D.
Half leather (postpaid)

MONEY, BANKING AND FINANCE.
By Albert S. Bolles

MONEY [IN ITS RELATION TO
TRADE AND INDUSTRY. By
Francis A. Walker (postpaid)..

NATIONAL BANK ACT—See under
?ia.d of ‘“Banking and Commercial
w.”

NATURAL LAW OF MONEY.
Wm. Brough

OUR BANKING CLEARING SYSTEM
AND CLEARING-HOUSES. By
Wm. Howarth (English) .........

PRACTICAL BANK ADVERTISING:
A CYCLOPEDIA OF ADVERTIS-
ING INFORMATION FOR FINAN-
g:AL INSTITUTIONS. By A. E.

CO sectetecerscnnctntsateninsnanen

PRACTICAL BANKING. By Claudius
B. Patten, late Cashier of the State
National Bank of Boston. An oc-
tavo volume of 620 pages, cloth
sides and leather back

A book of great value to every
one engaged in the banking busi-
ness or in any way interested in
banks. Shows exactly how banks
are conducted. Gives forms and
clear instructions. The complete
title, ‘“Methods and Machinery
of Practical Banking,” indicates
the scope of the book.

PRACTICAL BANKING. By Albert
S. Bolles ........ccviiiiiinnnnnnn,
OeASTICAL PROBLEMS IN BANK-
G AND CURRENCY: A Collec-

n  of Addresses by Prominent
nkers and Economists. Edited
Walter Henry Hull .......

ceane

6.50

8.26

4.00

1.00
2.16
2.18

2.16-

1.65
1.35
1.75

1.35
1.25

1.37

1.00

.92

5.00

5.00

3.00

3.50

PRINCIPLES AND PRACTICE OF
FINANCE. By Edward Carroll, Jr.
A practical guide for bankers,
merchants and lawyers; together
with a summary of the National
and State banking laws, the
legal rates of interest, tables of
foreign coins, and a glossary of
commercial and financial terms.
PRINCIPLES OF MONEY AND
BANKING (postpaid) .............
By Charles A. Conant, Commis-
gioner on the Currency of the
Philippines, Member of the Com-
mission on International Ex-
change, author of “History of
Modern Banks of Issue,’” “Wall
Street and the Country,” etc,
etc. Two volumes, octavo; Vol
1., pp. 437; Vol. I1., pp. 488. One
of the few standard works on
these subjects in the English
language; recently published.
PRINCIPLES OF MONEY. By J.
Laurence Laughlin (postpaid)
RE“P‘?sRsTl' OF THE MONETARY COM-
Report ot the Monetary Com-
mission of the Indianapolis con-
vention of boards of trade, etc.
ROBERT MORRIS, PATRIOT AND
FINANCIER. By E. P. Oberholtzer
RULES AND USAGES OF THE
(LONDON) S8STOCK EXCHANGE.
By G. Herbert Stutfield

SAll:L:iON P. CHASE. By Albert B.

(American Statesmen Series.)
SAVINGS AND SAVINGS INSTITU-
TIONS. By James Henry Hamlfl-
ton, Ph.D.; cloth, 8vo. (postpaid)..
SCIENCE OF FINANCE. By Henry
Carter Adams .......cceiiveeeeens
SCIENCE OF MONEY By A]ex. Del

ceee

ceescscnas

err

SECOND BANK OF THE UNITED
STATES. By R. C. H. Catterall
(postpadd) .........cciihiiiiinnnnnnn

STATISTICAL STUDIES IN THE
NEW YORK MONEY MARKET.
By J. P. Norton

STOCK BROKERS AND STOCK Ex-
CHANGES. By John R. Dos Pas
sos; 2d edition, 2 vols.

TATE'S MODERN CAMBIST: A
MANUAL OF FOREIGN EX-
CHANGES (English)

THE CASE AGAINST BIMETAL-
LISM. By R. Giffen

TH; COUNTRY BANKER. By George
THE BANK AND THE TREASURY.
By Frederick A. Cleveland (post-
pald) ...ttt
THE FUNDAMENTAL PROBLEM
IN MONETARY SCIENCE. By
Correa. Moylan Walsh (postpaid)..
THE MODERN BANK. By Amos K.
Fiske (postpaid) .................
THE MODERN TRUST COMPANY.
By F. B. Kirkbride and J. E. Ster-
rett, C. P. A. (postpaid)
Full description, of the various
lines of work of a trust com-
pany; discusses the duties of
officers, and the relations of
trust companies to the banking
community and the public; gives
in detail the methods of organi-
zation, accounting, etc.
THEORY AND HISTORY OF BANK-
ING. By Charles F. Dunbar. 252
pp.. with idex (postpaid) ........
Second edition, 'enlarged. ‘Edited
by O. M. W. Sprague, Ph.D,

175

3.00

1.8
125

1.50

12.00

3.6
2.00
1.50

1.34
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Instructor in Economics, Har-
vard University.
THEORY OF FOREIGN EX-

CHANGES. By George J Goschen.

THE PEOPLE’S MONEY. By W. L.
Trenholm ....cvvvneereeccnacncanns

THE WORK OF A BANK (English)
By H. T. Easton

THE WORK OF WALL STREET. By
Sereno 8. Pratt (postpaid)

THIRTY YEARS OF AMERICAN
FINANCE. By Alexander D. Noyes

TREATISE ON MONEY, AND ES-
SAYS ON MONETARY PROB-
LEMS. By J. 8. Nicholson.......

3.00

1.50

1.37

1.25

TRUST COMPANIES:
GANIZATION, GROW
MANAGEMENT. By
rick (In preparation)

UNITED STATES NOTES: A History
of the various {fssues of paper
money by the Government of the
United States. By John Jay Knox.

With an Appendix containing
the Decision of the Supreme
Court of the United States, ana
dissenting opinion, upon the
Legal-Tender question.

WALL STREET AND THE COUN-
TRY: A STUDY OF RECENT
FINANCIAL TENDENCIES. By

- Charles A. Conant

WALL STREET POINT OF VIEW.

By Henry Clews

TH AND
Clay Her-

BANKING AND COMMERCIAL LAW.

AMERICAN NOTARY AND COM-
MISSIONER OF DEEDS MANUAL.
By Edward Mills John. Cloth....
Sheep

A concise treatise on these Im-
portant officers and on convey-
ancing, abstracting, negotiable
Instruments, taking acknowledg-
ments, afidavits and dcpositions,
with court decisions followed by
the law of every state and ter-
ritory on these subjects, with
forms.

COLEBROOKE ON COLLATERAL
SECURITIES. By Wm. Colebrooke

CRAWFORD'S ANNOTATED NEGO-

TIABLE INSTRUMENTS LAW.
(Second Edition.) By John J.
Crawford, Esq., by whom the

Statute was drawn. Law canvas..
The full text of the law as en-
acted by the Legislatures of New
York, and twenty-four other
States, the District of Columbia
and the Territory of Arizona.
From the draft prepared for the
Commissioners on Uniformity of
Laws. With coplous annota-
::ons. 8ecand and Revised Edi-

on.

CRIMES BY NATIONAL BANK OF-
FICERS AND AGENTS. By Henry
Terrell. Cloth
Sheep

DANIEL ON NEGOTIABLE INSTRU-
MENTS (postpald) ...............
New (fifth) Edition. A treatise
on the law of negotiable instru-
ments, including bills of ex-
change, promissory notes, ne-
gotlable bonds and coupons,
checks, bank notes, certificates
of deposit, certificates of stock,
bills of credit, bills of lading,
guarantees, letters of credit and
circular notes. The new edition
of “Daniel on Negotiable In-
struments’”’ is materially en-
larged and Improved. Two extra
large volumes, containing 1,937
pages.
DIGEST OF NATIONAL BANK DE-
CISIONS. By H. H. Smith........
EASTMAN ON BANKRUPTCY. By
Sidney C. Eastman
LAW OF BANKER AND CUSTOMER
(English). By James Walter Smith
LAW OF BANKS AND BANKING.
By John M. Zane (postpaid)......
LAW OF BILLS AND NOTES.
Charles P, Norton (postpaid)
LAW OF BILLS, CHEQUES AND
NOTES. By James Walter Smith
(English) +iveeresenerornornecnvenes

6.00

2.50

2.50
300

12.75

4.00

4.00

6.30
3.75

LAW OF BILLS, NOTES AND
CHECKS. By M. M. Bigelow.
Buckram ......ccoceieieincnncnnnons
Sheep ....vvviiiiiiienetiniisacnanss

LAW OF NEGOTIABLE INSTRU-
MENTS, STATUTES, CASES AND
AUTHORITIES. Edited by Ernest
W. Huffcut, Professor of Law in
Cornell University College of Law.
Price, in law canvas (postpaid)...

LAWS OF NEW YORK AFFECTING
BANKS, BANKING AND TRUST
COMPANIES. Prepared by An-
drew Hamilton

Includes the banking law, the
general corporation law and
stock corporation law complete
as amended, the statutory con-
struction law, general amend-
ments to bank law, penal code
provisions applicable, and tax
law as amended (1904).

LAW OF PROMISSORY NOTES,
DRAFTS, CHECKS, ETC.
Leslie J. Tompkins (postpald)

LAW OF SURETYSHIP. By Arthur
A. Stearns

LAWS OF U. 8. RELATING TO CUR-

RENCY, FINANCE AND BANK-
ING, 1789—1896. By Charles F.
Dunbar ......cicieiiiiiicieiicinans

LAWS REGULATING INVESTMENT
OF BANK FUNDS

McMASTER'S COMMERCIAL LAWS

MORSE ON BANKS AND BANKING.
Fourth Edition. (Sheep.) (postpaid)
Two octavo vols.,, 1,490 pages.
1,800 new cases. 8. Banking
lnws. 1887-1902, included.

NATIONAL BANK ACT, with all its
amendments annotated and ex-
plained. By John M. Gould

NATIONAL BANK CASES. (Thomp-
son and Browne.) 3 vols.

NOTARIES AND COMMISSIONERS’
MANUAL. By Wm. L. Snyder....
A manual for Notaries and Com-
missioners, containing full par-
ticulars as to their Appoint-
ment, Rights, Powers, and Du-
ties, under New York and Fed-
eral Laws. With all the neces-
sary Forms, Fees Allowed, etc.
Also, Practical Suggestions and
References.

PAINE’'S BANKING LAWS. By W.
S. Paine, LL.D., ex-Supt. of the
N. Y. Banking Dept. (postpaid)...

The Laws of the Statc of New
York relating to Banks, Bank-
ing, Trust Companies, Loan,
Mortgage and Safe Deposit Cor~
porations, with the "Acts affect-
ing moneyed Corporations, in-

THEIR OR-

1.50

1.25
1.50

4.25

2.00

2.08
6.00

2.50
2.50

12.60

3.00
12.00
1.75

5.40
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cluding the Statutory Construc-
tion Law, General Corporation
Law, 8tock Corporation Law;
also the National Bank Act and
cognate United States Statutes
with historical introduction and
digests of decisions. The anno-
tated fifth edition contains all
recent amendmefits to the Na-
tional Bank Act, the Laws en-
acted by the New York Legis-
lature, and is revised to Ogtober
1, 1903. The supplement con-
tains the laws enacted by the
New York Legislatures of 1904,
1906 and 1906.

PARSONS ON CONTRACTS.
9th edition (postpaid)

PARSONS ON LAWS OF BUSINESS.
Sheep (postpaid)
PORTER ON BILLS OF LADING
PRATT'S DIGEST OF LAWS RE-
LATING TO NATIONAL BANKS.
New edition (postpaid) ...........
Comprising the Laws relatlng
to National Banks, with Anno-
.tations; contalnlng also Infor-
mation in regard to the Organ-
ization and Conduct of National
Banks; Forms and Instruc-
tions of the Office of Comptrol-
ler of Currency, and Miscellan-
eous Regulations of the United
States Treasury Department of
importance to bankers.

RANDOLPH ON COMMERCIAL
PAPER. 24 edition, 3 vols.

3 vols.;

18.00

3.50
5.00

2.00

SELOVER ON BANK COLLECTIONS

SIMONTON ON THE LAW OF
CHECKS, NOTES AND BANKS...
SNYDER'S ANNOTATED INTER-
STATE COMMERCE ACT AND
FEDERAL ANTI-TRUST LAWS...

THOMAS ON CHATTEL MORT-
GAGES AND CONDITIONAL
SALES. ...ttt

A Treatise on the Law of Mort-
gages and Conditional Sales of
Personal Property in the State
of New York. With Coplous
References to the Decisions of
Every State, and an Appendix

of Statutes and Forms. By Ab-
ner C. Thomas.
THOMAS ON MORTGAGES. Second

edition
A Treatise on the Law of Mort-
gages of Real Property in the
State of New York, with Refer-
ences to the Decisions of the
Federal Courts and the Courts
of the Various States. With an
Appendix of Forms. By Abner
C. Thomas.

TIEDEMAN ON BILLS, NOTES AND
HECKS

TREATISE ON THE LAW OF MU-
NICIPAL BONDS. By T. C. S8imon-
0] £

WAREHOUSE LAWS AND DECIS-
IONS. By Barry Mohun

WATSON’S GLEARING-HOUSE LAW

- CORPORATIONS.

ARNOLD’'S GUIDE FOR BUSINESS
CORPORATIONS IN NEW YORK.
Containing the Statutes relative
to the Formation, Management,
and Taxation of Business Cor-
porations, including Manufac-
turing, Mining, Traaing, Real
Estate, Hotel, and other Cor-
porations; including the text of
the Business Corporation Law,
The Stock Corporation Law,
The General Corporation Law,
The Tax Law relating to the
Taxation of Corporations, the
Statutes relating to Joint Stock
Associations, the provisions of
the Penal Code affecting Corpo-
rations, and the Statutes regu-
lating Fees of the Secretary of
State and County Clerk, etc., as
amended to date, with Notes and
a full collection of Forms. By
Joseph A. Arnold, of the New
York Bar,
This is a complete and accur-
ate compilation of all the laws
of the State of New York af-
fecting Business Corporations.

BUSINESS CORPORATION LAWS
NEW YORK. By Richard C.
Harﬂson (postpaid)
COOK’S CORPORATIONS (3 vols.)..
The law of corporations having

a capital stock,

CORPORATE MANAGEMENT: A
PRACTICAL WORK ON COR-
PORATE LAW AND PROCE-
DURE. By Thomas Conyngton.
BUuCKram .........oicevvuinnnnnnnnn.

CORPORATE ORGANIZATION: A
PRACTICAL WORK ON THE OR-
GANIZATION OF CORPORA-

TIONS. By Thomas Conyngton.
Buckram

SORPORATION ACCOUNTING AND
AUDITING. By D. A. Keister......

3.50
18.00

2.70

2.70

CORPORATION FINANCE. By Thos.
Greene
A study of the principles and
methods of the management of
the finances of corporations in
the United States, with special
reference to the valuation of
corporation securities.

CORPORATION LAWS OF ALL THE
STATES. By Cumming and Gil-
bert (5 vols.)

FINANCING AN ENTERPRISE. By
Francis Cooper (2 vols.; prepaid)..

HAND-BOOK OF CORPORATION
LAW. By Richard 8. Harvey.
Buckram (postpaid)
Sheep (postpaid)

....... secscesccsnnne

MODERN BUSINESS <CORPORA-
TIONS. By Wm. Allen Wood and
Louis B. Ewbank ................

With forms for organigation and
management of corporations.

TOMPKINS’ SUMMARY OF THE
LAW OF PRIVATE CORPORA-
TIONS. By Leslie J. Tompkins,
Professor of Law in New York
University ......cevcviinicennnennns

WHITE ON CORPORATIONS IN
THE STATE OF NEW YORK.
Sixth editlon (postpaid) ...........

Contains the full text of The
Gencral Corporation Law, The
Stock Corporation Law, The
Buslness Corporation Law, The
Raflroad Law, The Transporta-
tion Corporation Law (regulat-
ing Ferry, Navigation, Stage
Coach, Tramway, Pipe Line, Gas
and Electric Light, Water
Works, Telegraph and Tele-
phone, Turnpike, Plank Road
and Bridge Corporations); - The
Rapid Transit Act, Laws Rela-
tive to Dissolution 'and Receiv-
ers, The Condemnation Law,

4.00
3.00

4.50

3.00

3.50
6.00

5.50

6.00
1.75

125

4.00

4.10

2.70

2.50
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The Civil, Penal, and Criminal
Code; Labor Law and Lien Law,
Provisions specially applicable to
Corporations, The Statutory
Construction Law, The Inter-
state Commerce Act, The Fed-
eral and State Anti-Trust Laws,
Joint-Stock Assoclation Laws,
and numerous other Acts and
Parts of Acts affecting Corpora-
tions, including the laws regu-
lating the Taxation of Corpora-
tions, and the Laws Governing

POLITICAL

A NEGLECTED POINT IN CON-
NECTION WITH CRISES. By N.
Johannsen .........cccecieeneiennnns

DICTIONARY OF POLITICAL ECON-
OMY. (8 vols.) By R. H. Inglis
Palgrave

DISCUSSIONS IN ECONOMICS AND
STATISTICS (2 vols.). By Francis
A. Walker

DISTRIBUTION OF WEALTH.
John B. Clark ......cccvvvvvevnnne

ELEMENTARY PRINCIPLES OF
ECONOMICS, TOGETHER WITH
A SHORT SKETCH OF ECO-
NOMIC HISTORY. By Richard T.
Ely and Geo. Ray Wicker

ELEMENTS OF POLITICAL ECON-
OMY. By Emile de Laveleye ....

ECONOMIC CRISES. By E. D. Jones

ECONOMICS FOR BEGINNERS. By
Henry Dunning MacLeod (postpaid)

ELEMENTS OF ECONOMICS. By
Chas. J. Bullock, Ph.D., Assistant
Professor of Political Economy,
Harvard University ...............

ELEMENTS OF POLITICAL ECON-
OMY. By J. 8. Nicholson

INDUSTRIES AND WEALTH OF
NATIONS. By Michael G. Mul-
hall (postpaid)

POLITICAL ECONOMY.
A. Walker (postpaid)

POLITICAL ECONOMY.
Cairnes

POLITICAL ECONOMY OF HUMAN-
8M. By Henry Wood (postpaid)..

PRINCIPLES OF ECONOMICS. By
W. S. Jevons ...covvvnnnernnnnnnen

INTEREST AND

EXTENDED BOND TABLES.
Charles E. Sprague

GOVERNMENT BOND VALUES....

HAINE'S INTERLINEAR INTER-
EST LES .....coiiiveeniin.
Bhow lnterest on any sum from
1 to 100,000 dollars, for trom
one day to one year, at 6, 7, 8,
9, 1 and 10 per cent. per annum,
360 days per annum. Also at 7
and 10 per cent. per annum for
from 1 to 150 days, 366 days per
annum. Arranged for averag-
ing accounts. Also Time, Ster-
ling Exchange, Compound In-
terest, Present Worth and Due
Date Tables.

ROBINSONIAN UNIVERSAL INTER-
EST TABLES, ETC. ...........

The most complete and compre-
hensive Interest book extant.
Gives all rates of interest from
1% to 12 per cent., 360 days, and
from 2 to 10 per cent. 365 days
to the year, Averaging Accounts,
Sterling Exchange, etc., etc.

By

1.50
19.50

6.00
3.00

1.00

1.50
1.25

1.05

2.25

3.16
2,18
1.50
1.36

10.00
3.00

2.50

5.00

Foreign Corporations, with all
Amendments down to and in-

cluding the Legislative Session .

of 1904, together with Corpora-
tion Decisions to the Date of
Publication. By Frank White,
Counsel to the 8Secretary of
State, on Corporation Matters,
from 1885 to 1899. One large oc-
tavo volume of over 1200 pages.
Contains the latest decisions,
and over 260 Forms of Proce-
dure. $6.00 net delivered.

ECONOMY.

PRINCIPLES OF ECONOMICS; WITH
SPECIAL REFERENCE TO AM-
ERICAN CONDITIONS. By Edwin
R. A. Seligman, Professor of Polit-
ical Economy in Columbia Univers-
ity. With Maps and Charts (post-
paid)

PRINCIPLES OF POLITICAL ECON-
OMY. By Simon Newcomb. With a
summary to facllitate a critical
examination of the principles......

PRINCIPLES OF POLITICAL ECON-
OMY. By John Stuart Mill........

PRINCIPLES OF POLITICAL ECON-
OMY. By J. 8. Nicholson (3 vols.)
PRINCIPLES OF POLITICAL ECON-
OMY. By Henry Sidgwick
PRINCIPLES OF POLITICAL ECON-
OMY. By J. E. Cafrnes.........
PRINCIPLES OF POLITICAL ECON-
OMY AND TAXATION. By D.
Ricardo
RECENT ECONOMIc CHANGES.
David A. Wells (postpaid)
THE NATURE OF CAPITAL AND
INCOME. By Irving Fisher
THEORY AND PRACTICE OF TAX-
ATION. By David A. Wells .....

THEORY OF CREDIT. By Henry

Dunning MacLeod (postpaid) .....

(Vol. 1., $3.60; Vol. IL., part 1,
$3.60; Vol. 1I., part 2, $8.50)

THEORY OF POLITICAL ECONOMY.
By W. 8. JeVOons .....c.coevvvenees

THE SCIENCE OF POLITICAL
ECONOMY. By Henry George....

WEALTH OF NATIONS. By Adam
Smith (2 vols.) .............c.ceen

BOND TABLES.

ROBINSONIAN SAVINGS BANKS
TABLES:

Tables giving interest for both
3 and 6 months, at 8 per cent.
on every dollar from $1 to $1,000,
The same at 814 per cent., ex-
tended for 6 months from §1,001
to $1,600 ........cieiiiiineiinns
Tables glvlng interest for 6
months at 8, 3%, 381 or 3% per
cent. on every dollar from $1 to
$1,600 .....tiiiiiiiiiiiiiriceaann
Tables at either 38 or 3% per
cent., giving interest for 1, 2,
3, 4, 5 and 6 months on every
dollar from $1 to $1,000
All on thick cardboard.

ROBINSONIAN BUII.DING - LOAN
INTEREST TABLES .............
Containing Slnking Fund Ta-
bles; Compound Interest Tables,
with interest compounded annu-

ally, semi-annually, quarterly
and monthly; Present Worth Ta-

bles, with interest' compounded

as Iin preceding; Monthly Pay-
ments required to pay up Loans;

2.8

2.50
1.25
8.28
4.50
2.50

1.50
2.15
3.00
2.00
10.82

2.50
2.50
2.00

1.50

*1.50

2.00

5.00
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Building and Loan Maturity Ta-
bles, showing when shares ma-

very shortest, simplest and easi-
est method in the world, and
with special tables for use of

ture; Comparative Simple and
Compound Interest Tables; such Savings Banks as com-
Withdrawal Values of Bullding pute Interest quarterly and
and Loan Shares; and many half-yearly.
other valuable tables. Also 7 and 8 per cent. Books
A (NTEREST ON similarly arranged ............ .
ROBAILY BALANCES roosr.e:veors 3.00 ROBINSONIAN _ STERLING EX-
CHANGE TABLES ...............
lelng at one view the lnterest T
ne day on any amount from hese tables readily convert
31 tO $100, ooo 000.00, at 1, 1%, Sterling to Federal money, and
1%, 2, 2%, 2%, 2%, 8, 3%, 4, . the converse, at all quarter-
45, 5 54 and's per cent. on gout Tates frgm $LTH to Y58 to
;e:.r .basls of 865 days to the lished that does this.
ROBINSONIAN MULTIPLICATION
ROBINSONIAN 5, 6, 7 AND 8 PER
CENT. INTEREST BOOK ...... 600  AND DIVISION TABLES o
Computed on Basis of 860 days b “gt e lm{" Dgg of all num-
to the year. To which are add- bers rrom 1 2 1'2 by all num-
ed tabjes of Interest on Daily oo 1 %9 00 and by the
'Ba.lancea. on 366 days’ basis at rac ?"d 3 eenths. Every
. 1%, 2, 2%, 8, 8%, 4, 4% and 6 page indexed by projecting tags.
per cent. on any amount from ROLLINS' TABLE .
31 00 to $100,000,000.00. Arranged cacesae BLOFBONDVAL
also for Averaging Accounts.
SMITH'S INTEREST TABLES. Cal-
ROBINSONIAN SIX PER CENT. culated by Duane Doty............
INTEREST BOOK ......ccoc00eees 2.00 S8howing the interest on any
Giving at a glance the lntereat sum from $1.00 to $10,000, from
on any amount from $1 to $10,- one day to five years, at 6, 6, 7,
000 for any time. Also arranged 738-10, 8%, 10 and 12 per cent.
for averaging accounts by the per annum.
A B C OF WALL STREET. By 8. PRIMER OF PARLIAMENTARY
A. NelSOn .....cccvveecivesnaceccnnns B LAW, By Joseph T. Roberts.....
ACCOUNTANCY OF INVEsTMENT- PROBLEM OF MONOPOLY.
INCLUDING A TREATISE ON B. Clark ......... O OBy.Tohn
. COMPOUND INTEREST, AN-
UITIES, AMORTIZATION, AND PROGRESS AND POVERTY. By
;:-IEES VBAL%‘I:TlIONEOF SSECURI- 2.00 Henry George .........eoceeeeee
. y arles Ezra Sprague.. X
PUBLIC FINANCE. By C. F. Bas-
co(I;JlTROL OF TRUSTS. By John B. w table ............c....n y .............
teteessresessecsenns ceeeeneaees o STATESMAN'S YEAR BOOK. Statis-
DEBENTURES AND DEBENTURE
STOCK (English). By Paul F. tical annual of the world..........
8Imonson .......eiiiiieriiiiiiieonn 6.60 STCEK):(%HABNRGOE@,E?ZS ﬁ";" Bs‘r?(;lx
DIRECTORY OF DIRECTORS IN vols.). By John
THE CITY OF CHICAGO (post- R. Dos PassoS ....cccovevenennannns
paid) ...l tesessanans ... 300 STOCK SPECULATION. By Arthur
D'?.ECETg'RTYY g: NED'WREYCOLO'(RS IN Crump .............................
(post- THE EMPIRE OF BUSINESS. B
. y
paid) ...... teteersensenones cesnaae . 6.00 ANAreW CAINEEIC «vvvooneernnneeens
Oy Frrederiok B Goddardoricil: 100 THE FEDERALIST. Being a_collec.
tion of essays written in support
GOVERNMENT REGULATION OF of the Constitution agreed upon
RAILWAY RATES: A Study of September 17, 1789, by the Fed-
the Experience of the United eral Convention. By Alexander
States, Germany, France, Austria- Hamfilton, James Madison, and
gungary, Russia and Australia. John Jay. Edited by H. C. Lodge.
y Hugo Richard Meyer......... . 150 THE GOSPEL OF WEALTH. By
MANUAL OF STATISTICS —STOCK Andrew Carnegie .........cccoceuee
EXCHANGE HANDBOOK ........ 5.00 THE TRUTH ABOUT THE TRUSTS
MOODY'Ss CLASSIFIED INVEST- 10.00 By John Moody .......
"""""""" ’ TRUST FINANCE: A study of the
MO';)EDGY;chOUPON AND DIVIDEND 5.00 genesis, organization, and manage-
........................ 3 gentE: dof éndsu;etnalwcoﬁlgégatl%n;.
MOODY'’'S MANUA y war TW e,
AND s coRPORkT?;N RA;'E'SS QB D., Wharton School of Finance and
TIES tuvrrnrrnroneneanennaeenannes 10.00 E°°;‘°"?'- Uniyersity of Pennsyl-
ania 0stpaid) ..iieeciieniinaens
OPTIONS AND ARBITRAGE. By S. v poste
A NeISON tuvuurennereenninnsnnnnns .75 "'Rgiﬁo OR '#‘DUS.;' RIAL u?.?%‘.?é'
POOR’'S MANUAL OF RAILROADS. 10.00 STATES. By E. von Halle ........

3.00

8.00

12.00

1.50

2.00

5.00
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CREDIT CURRENCY

By the Editor of THE BANKERS MAGAZINE

A concise, non-technical explanation of the
principles of a credit currency —primarily a
work of information, advocating no especial
plan.

BANKERS’ HANDY SERIES No. 3.

PRICE 50 CENTS

Bank Directors

Their Pewers, Dutles, and Llablilties

By JOHN J. CRAWFORO

Author Uniform Negotiable Instruments JAct; Editor
Legal Inqguiry Department, Bankers’ Magazine

The groewing dispesition te held directers of banks te a strict ac-
countahility makes it vitally important that every sach efiicer should
acquaint himseif fully with the duties and respensibilities of his pesl-
tien. Mr. Crawford’s beek gives this infermation fully and cencisely

Pocket Size, attractively bound, by mail, postpaid
Price, 80 Cents

SPECIAL PRICES TO BANKS WISHING TO USE THIS BOOK FOR
ADVERTISING PURPOSES

Bankers Publishing Co.

PUBLISHERS
90 William Street, New York
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THE UNION

TRrRusT COMPANY
OF PITTSBURGH

Nos. 335-337-339 Fourth Avenue

CAPITAL, 81,500,000.00
SURPLUS, 23,000,000.00

TRANSACTS A GENERAL TRUST

BANKING BUSINESS

OFFICERS
H. C. MCELDOWNEY, . President
A. W. MELLON, Vice- President !
J. M. SCHOONMAKER, 2d Vice-President
H. W. GLEFFER, Asst. to the President
ScorT HAYES, . Treasurer
JorN A. IRWIN, Secretary 1
DIRECTORS .

H.C. McEldowney H. C. Fownes !

A. W, Mel D. E. Park

William G Park J. B. Finle .

J. M. 8chvonmaker Jamen H. khart |

E. C. Converse R. B. Mellon

W. N. Frew J. M. ankhm

Geo. E. Bhaw Henry P! |

Geo. I. Whitney WﬂlhmB hiller

P. C. Knox B. F.Jones, Jr. )

H.C. Frick Thomas Morrison I

JORDAAN,

CO
Wi

EN &

ENNINK

Bankers

PARIS

23 Boulevard des (Italiens
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ORGANIZED 1864

Capital, . o . $1,000,000
Surplus and Profits, . 1,700,000

Deposits, . o . 13,000,000

United
.- ROBERT WARDROP, President
States D. E. PARK, Vice-President
Depository HERVEY SCHUMACHER, Cashier

W. DWIGHT BELL, Asst. Cashier
8. CLARKE REED, Asst. Cashier

Our methods commend us to those
who appreciate good banking service.
~Correspoadence Invited.

UNITED STATES DEPOSITARY
THE

NORFOLK, VIRGINIA

ORGANIZED 1885

ment at current rates

CORRESPONDENTS

and Merchants' National Bank, Baltimore.

CALDWELL HARDY, Preaident A. B. SCHWARZKOP.
C. W. URANDY, Vice-President W. A. GODWIN, Asst.

NORFOLK NATIONAL BANK

Capital, 81,000,000  Surplus and Profits, 500,000

THE OLDEST NATIONAL BANK [N EASTERN VIRGINIA

Special attention given to Collections and remittances promptly made on day of pay

National City Bank, New York; National Bank of Commerce, New York; Fourth
Street National Bank, Philadelphia; National Bank of Republic, Boston,

National (ommercial Bank

ALBANY, N. Y.

Sapital, $1,000,000 Surplus & Profits, $1,800,000

ROBERT O. PRUYN, President
GRANGE BARD, Vice-President
EDWARD J. HUSSEY, Cashier
WALTER W. BATCHELDER, Asst. Cashier
JACOB H. HERZOG, Asst. Cashier

Designated Depositary of the United States, State of 1
New York and City of Albany

The officers of the National Commercial Bank will be
pleased to meet or correspond with those who contemplate
making chang pening new
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ORGANIZED 1867

THE CITIZENS’ BANK

OF NORFOLK, VA,

W. W. MOS8, President
J. W. PERRY, Vice-President
McD. L. WRENN, Vice-Presideat
TENCH F. TILGHMAN, Cashier
NORMAN BELL, JR., Aset. Cashler

Capitalg d 8300,000
Surplas, - 250,000

mnﬁs and owning the only
abasolu! fire, building in
tidewater V:

Send Us Your Business

DIRECTORS
J. W. PERRY KEXSEY JOHMNS, JT.
G. SERPELL McD. L.
JOHN TWOHY LEIGE WILLIAMS
ROBERT B. COOKB W. G. BWARTS
E. L. WOODARD OHN 8.
A. B. SELDNER D.
C. M. BARNETT Jas. H. Dawns
L. E. JOHNSOX « M
W. W. Moss JOs. W. DE JARNETTE
Gx0. J. TwW

OSCAR FENLEY, President
J. M. ATHERTON, Vice-President H. D. ORMBBY, Cashier
D. W. GRAY, Assistant Cashier T. J

NATIONAL

BAVES QRIS AGGKE,

OF LOUISVILLE
Capital, $1,645,000° Surplus, $1,000,000

ORGANIZED : STATE, 1834 ; National, 1900

DIRECTORS
JOHN M. ATHERTON W. W. HITE C. C. MENGEL HENRY W. BARRET
ALEBX. P. HUMPHREY SEBASTIAN ZORN JUDGE JOHN W. BARR GEro. J. LoxG
©OBCAR FFNXLEY HOWARD M GRISWOLD JOHNX STITES

Accounts of Banks Receiveds Correspondence Invited
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JANUARY

& e 8TY & v v
189 ARD 19! BROADWAY

Pumwmu NATIONAL BANK

(T

Published at go Willism Street, New York

“THE
RED
BOOK”

A Bankers Directory
that IS a Directory

In its twenty-fourth year
and better than ever

CONTENTS

A Correct List of all the National State |
and Savings Banks, Private Bankers, '
and Trust Companies in the United

States, with their Offices, Capital,
Surplus, Undivided Profits, and Total
Deposits; also Correspondents.
Canadian Banks and Bankers — A Complete
List of the Banks in the Dominion
of Canada, with Head Offices and
Branches correctly indicated.

Complete Lists of Cashiers and Assistant '

Cashlers.
Names of Directors of the National and

State Banks and Trust Companies in |

the Principal Cities.
Towns having no Banks, with their nearest
Accessible Banking Points.

Clearing-Houses in the United States, With
their Managing Officers, and the Banks

Banking and Commercial Laws— carefully
revised by a leading attorney in each
State and Territory.

! A Selected List of Commercial Lawyers in

! the United States and Canada. Also

| a complete list of Foreign Attorneys,
including United States Consuls.

| Interest Rates — Negotiable Instruments Law

i rates in all the States and Territo-
ries. Also table showing the Monetary

! of their Coins in U. S. Money.

li Maps of all the States and Territories and
the Dominion of Canada, printed from
new plates especially prepared and

: engraved for the BANEERS' DIREc-

holding membership therein. TORY.
TERMS
One Copy - - - - - - - 34.00
Annual Subscription, two successive editions 7.00

Write for Advertising Rates

— Table showing legal and contract .

Standard of all Nations and the Value

THE BANKERS PUBLISHING CO.

90 William St.

New York

T — e
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BANK DIRECTORS

Their Powers, Duties and Liabilities

By JOHN J. CRAWFORD

AUTHOR UNIFORM NEGOTIABLE INSTRUMENTS ACT;
EDITOR LEGAL INQUIRY DEPARTMENT, BANKERS MAGAZINE

The growing disposition to hold directors of corpora-
tions to a strict accountability makes it more necessary
than ever that those who accept positions as directors of
banks should have a very clear knowledge of their duties,
or, with only the most honest intentions, they may be
made the subject of adverse criticism, and may sustain
heavy pecuniary loss.

Indeed, it will be found that in most cases where
directors have been required to make good the losses
sustained by the bank, they have not themselves been
guilty of any actual wrong, but bave incurred a liability
merely through inattention or ignorance.

Business men, therefore, who undertake to act as bank
directors, should be careful to inform themselves as to the
extent of the duties and responsibilities which the law
imposes upon them.

Mr. Crawford’s book gives this information fully and
concisely.

Pocket sise, altractively bound, by matl, postpatd,
Price, 50 Cents

BANKERS PUBLISHING CO., Publishers
90 William Street, NEW YORK

SEND FOR COMPLETE CATALOGUE ‘ BOOKS FOR BANKERS "’

-
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Modern Banking Methods

By A, R, BARRETT

New Fifth Edition

A Practical Treatise on the Organization and
Management of a Bank —illustrated with over 200
improved forms of bank books and records, filled out
to represent actual transactions. ’

The duties of the respective officers of a bank are
fully set forth, and the workings of every department
clearly explained.

Methods of Bank Accounting, designed to insure
clearness, economy and safety constitute a leading
feature of this valuable work.

Profitable and Progressive Banking demands a
knowledge of the latest and most approved systems of
conducting the bank’s operations—a knowledge that
may be acquired from this book.

¢ Modern Banking Methods ” has been adopted as
the text-book on practical banking in the course of
study prescribed by the American Institute of Bank

Clerks.

Modern Banking Methods contains 325 octavo
pages; bound in buckram, price, carriage prepaid, $4
a copy. A )

The Bankers Publishing Company

PUBLISHERS
90 William St. NEW YORK

~ A Complete Catalogue of Books for Bankers sent on request
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Methods and Machinery of
Practical Ranking

By CLAUDIUS R. PATTEN

For many years Cashier of the
State National Bank of Boston.

The Eleventh Edition of This Remarkable Book
Is Now On Sale

O WRITER of the present generation has presented 8o much
valuable information on Practical Banking subjects as the
author of this work. It is written in an admirable style.

The book is entertaining as well as instructive. It has taken firs

rank as an AUTHORITY on banking matters, and it is also regarded

as a Text-Book by banks clerks, bank officers and all others who
wish to become proficient in the banking business.

A number of the leading banks in New York, Boston, Phila-
delphia, Chicago and other principal cities, as well as in smaller
towns and villages, have ordered additional copies for their clerks
and junior officers. .

The book should be in the hands of every one actively connected
with a bank—Officers, Tellers, Bookkeepers and general Clerks—and
every man should have a copy for his own use.

No bank, be it large or small, in city or country village, old
established or just beginning business, can afford to be without
PATTEN’S PRACTICAL BANKING.

An Octavo Volume of 320 pages, printed on fine paper and
substantially bound in Cloth sides, with Leather back.

Price, carriage prepaid, $5.00
NOTICE—Subscribers for THE BANKERS’ MAGAZINE will receive

a copy of Patten’s book at three dollars ($3) by remitting eight
dollars (85 for the MagazINE and 83 for the book).

The Bankers Publishing Co.
90 William Street, - - - New York, N. Y.
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#iotel Martinique

AS IT WILL APPEAR WHEN NEW ADDITION IS COMPLETED

‘““A HOTEL IN THE
HEART OF THINGS”’

Broadway and Thirty-third Street, - NEW YORK
P. L. PINKERTON, Manger.

Located precisely where the visitor wishes to stop,
whether his mission be one of pleasure or business.
The restaurants have secured the unqualified en-
dorsement of a critical patronage.  The highest
standard of accommodation at moderate rates. :

WILLIAM TAYLOR & SONS, Inc., Props.

Also Proprietors St. Denis Hotel.
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EXCEPTIONAL FACILITIES FOR HANDLING
PACIFIC COAST BUSINESS

AMERICAN NATIONAL BANK

OF LOS ANGELES

OFFICERS
W. F. BOTSFORD, President T. W. PHELPS Vice-President WM. W. WOODS, Cashier
A. M. BROWN, Asst. Cashier GEORGE BUGBEE, Asst. Cashier J. W. PHELPS, Asst. Cashier

CAPITAL ONE MILLION DOLLARS

The Security National Bank

MINNEAPOLIS, MINN.
Capital, . . . $1,000,000.00

COLLECTIONS PROMPTLY MADE ON ALL POINTS OF THE
NORTHWEST, AND REMITTED FOR ON DAY OF PAYMENT

F. A, CHAMBERLAIN, President PERRY HARRISON, Vice-President
E. F. MEARKLE, Vice-President J. 8. POMEROY, Cashier

FRED SPAFFORD, Asst. Cashier GEO. LAWTHER, Asst. Cashier
Correspondence Solicited

THE SCANDINAVIAN AMERICAN BANK

Seattle, Washington
CAPITAL AND SURPLUS . . . « $850,000
Unexcelled Collection Facllities in the Northwest
Correspondents at Nome, Fairbanks, Ketchekan and Valdz, Alaska
BRANCHES AT TACOMA AND BALLARD, WASH.

PEOPLE'S STATE BANK
DETROIT, MICHICAN
Capital, $1,500,000 Surplus and Undivided Profits, $ 1,800,000

GRORGE H. RUSSEL, Pres. M. W. O'BRIEX, Vice-Pres. and Chl.lrmm of Board
H.C. Pomn. JR., Vice-Pres. G. E. LAWSOX, Vice.Pres. F. A. RSCHULTE, Vice-Pres.
R. 8. M ABON, Vice-Pres. A. E. WING, Cashier H. P. BORGMAN, Cashier Sav. Dept.

B.W SMYLIE, Mgr. Credit Dept. FRANK W. BLAIR, Auditor
R. E. MASON, Asst. Cashler J.R. BODDI. Aant.. Cashier
Commercial and Savings Departments, Well Established Collection Facilities

First Trust and Savings Bank

OF BILLINGS, MONTANA
PAID-UP CAPITAL, - $100,000.00

Issues FIRST MORTGAGE BONDS, secured by real estate, 6%,
Coupons payable January and July 1st, at Billings or New York.

TIME CERTIFICATES OF DEPOSIT, 6% interest, payable in 6
or 12 months,

Accounts of Investors seeking WESTERN rates of interest particularly solicited.

P. B. MOSS, Presideat M. A. ARNOLD, Vice-President GEO. M. HAYS, Secretary

TNl



PUSHING YOUR BUSINESS

You devote much time, thought and effort to the problem of how best
to develop your business. Here is something that will help you.

HOW TO INCREASE THE BUSINESS OF A TRUST COMPANY,
by Clay Herrick, of the Cleveland Trust Co., is a book brim full of practical,
business getting ideas, not theory, but practice. Every plan outlined, each
suggestion made, is the result of actual, successful experience in the busi-
ness of a particularly successful trust company.

Besides a thorough discussion of advertising matter and advertising
campaigns, the author takes up ways and means of business promotion,
some of which are entirely neglected by many trust companies. This book
will mean a great impetus to your business if the ideas it expresses are
worked out in your field.

The price of the book, handsomely printed on good paper and bound in
stiff cardboard, is 5o cents, postage prepaid. It is especially suitable for a
gift book.

Send for your copy today.

THE BANKERS PUBLISHING CO,,

9o WiLLiaM STREET, NEw YORK.

Latin-American Department

A special department devoted to the extension of
commercial relations between the United States and the
countries of Latin America has just been established by
THE BANKERS’ MAGAZINE.

Our trade with those countries in the last fiscal year
amounted to $600,000,000 against $234,000,000 ten
years ago.

United States capital is also going very heavily into
these countries. Both our trade and investments in Mexico,
Central and South America Will be largely increased as a
result of the construction of the Panama Canal.

THE BANKERS’ MAGAZINE is the bhest adver-
tising medium for reaching those who are interested in
extending trade and enterprise between Latin America and
the United States.
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THE

National Bank of Commerce of Norfolk

NORFOLK, VIRGINIA

Capital paid in, $1,000,000.00
Surplus and Profits, 550,000.00
Total Deposits, 4,700,000.00

NATHANIEL BEAMAN, President

TAZEWELL TAYLOR, Vice-President
- H. M. KERR, Cashier

M. C. FEREBEE, Asst. Cashier

F. A. PORTER, Asst. Cashier

UNITED STATES AND CITY DEPOSITARY

Largest Capital of any Bank In
Eastern Virginia.

Superior facilities for Collections throughout this
section and the State. Remittances made on
day of payment and at lowest rates.
Respectfully solicits the accounts
of Banks, Bankers, Firms,
Corporations and
Individuals.

CORRESPONDENCE INVITED

BANK OF NOVA SCOTIA.

(INCORPORATED 1832.)

Capital, $3,000,000 Reserve Fund, 35,250,000
Head Office, Halifax, N. S.

DIRECTORS:

JOHN Y. PAYZANT, PRESIDENT. CHARLES ARCHIBALD, VICE-PRESIDEST,
R. L. BORDEN, G. 8. CAMPBELL, J. WALTER ALLISON,
HECTOR McINNES, H. C. MCLEOD.

General Manager’s Office . . . . Toronto, Ont.
H. C.MCLEOD, Gen'l Manager. D. WATERS, Ass't Gen’l Manager. GEO. SANDERSON, j Inspectors

E. CROCKETT,
BRANCHES:
Nova Scotia. — AMHERST, ANNAPOLIS, ANTIGONISH, BRIDGETOWN, CANNING, DART-
MOUTH, DIGBY, GLACE BAY. HALIFAX, KEN1VILLE, LIVERPOOL. NEW GLASGOW,
NORTH SYDNEY, OXFORD, PARRSBORO, PICTOU, RIVER I1EBEKT, SPRINGHILL, STELLAR,
TON.SBYDNEY MINES, TRURO. WESTVILLE, WINDSOR, YARMOUTH.

New Brunswick.—CAMPBELLTON. CHATHAM, FREDERICTON, LOGGIEVILLE, MONCTON,
NEWCASTLE. PORT ELGIN, SACKVILLE, ST.  ANDREWS, ST. GEORGE, ST. JOHN ST.
MARY'S, 8T. STEPHEN. SUSSEX, WOODSTOCK.

Prince Edward Island.—CHARLOTTETOWN, SUMMERSIDE.

Ontario.—ARNPRIOR, BERLIN, HAMILTON, LONDON. OTTAWA, PETERBOROUGH, ST.
CATHARINES, TORONTO, Kinn St. Branch, Dundas §t. Branch,

guebec.—MONTREAL, NEW RICHMOND, PASPEBIAC, QUEBEC,
ritish Columbia.—vVANCOUVER. Newfoundland.— HARBOR GRACE, ST. JOHN'S.

Manitoba.—wWINNIPEG. Alberta—_CALGARY, EDMONTON,

Saskatchewan.—REGINA, SASKATOON.United States.—%os'roxgouamNCHwAGo Tlis.

West Indies.—RINGSTON, MANDEVILLE, MONTEGO BAY, PORT ANTONIO, Jamaica

HAVANA, CIENFUEGOS, Cuba.
CORRESPONDENTS.

Nereat Britain.—Royal Bank of Scotland and Branches.
ance.—Credit Lyonnais and Branches.
many.—Dreedner Bank and Branches.
ed tates.—Now York: Bank of New York N. B. A. Chicago: First National Bank. Philadel-
rth S8treet National Bank. Baltimore: Citizens’ National Bank. Boston: Merchants' Na~
nnal Bank. San Francisco; Canadian Bank of Commerce, Mingeapolis: First National Bank.
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THE CANADIAN BANK
oF COMMERCE

Head Office: TORONTO
ESTABLISHED 1867
Paid-Up Capital, $10,000,000 Rest, $5,000,000
Total Assets, $113,000,000

B. BE. WALKER, President ALEX., LAIRD, General Manager
A. H. IRELAND, Superintendent of Branches

BRANCHES IN CANADA.
Pacific Slope and Yukon
Ladysmith

Cranbrook Fernie Nelson Princeton
Creston Greenwood Mission City New Westminster Vancouver (3offices)
Dawson Kamloops Nanaimo Penticton Victoria
Prince Rupert ‘White Horse
Western Provinces
Bawlf Elkhorn Langham Neepawa Stony Plain
Brandon Gilbert Plains Lanigan Nokomis Strathcons
Calgary Gleichen Lashburn North Battleford Swan River
Canora Grandview Leavings Pincher Creek Treherne
Carman Hardisty Lethbridge Ponoka Vegreville
Claresholm High River Lloydminster Portage 1a Prairie Vermilion
Crossfield Humboldt Macleod Prinoce Albert Vonda
Daupiin Innisfail Medicine Hat Radisson ‘Wadens
Drinkwater Innisfree Melfort Red Deer ‘Watson
Durbun Kamsack Moosejaw Regina ‘Wetaskiwin
Edmonton Kenville Moosomin Saskatoon ‘Weyburn
Elgin Kinistino Nauton Stavely ‘Winnipeg (9 offices)
Yellowgrass
Ontario and Quebec
Ayr Dresden Latchford Port Arthur Strathroy
Barrie Dundas Lindsay Port Perry Toronto (10 offices)
Belleville Dunnville London Quebec Toronto Junction
Berlin Fort Frances Montreal (3 offices) Rainy River ‘Walkerton
Blenheim Fort William Orangeville B8t.Catharines ‘Walkerville
Brantford Galt Ottawa (2 offices) BSarnia ‘Waterloo
Cayuga Goderich Paris Sault Ste Marie ‘Wiarton
Chatham Guelph Parkhill Beaforth ‘Windsor
Cobalt Hamilton Parry Sound 8imooe Wingham
Oollingwood Kingston Peterboro Stratford ‘Woodstock
Maritime Provinces
Alberton Bridgewater Montague . Shelburne Sydney
Ambherst Charlottetown New Glasgow Souris Truro
Antigonish Halifax Parrsboro’ Springhill ‘Windsor
Barrington Middleton 8t. John Sammerside

IN THE UNITED STATES
NEW YORK AGENCY, 16 Exchamge Place, Wm. Gray and H. B. Walker, Ageats
Portland Ore.; San Francisco, Cal.,; Seattle, Wash,; Skagway, Alaska.
IN GREAT BRITAIN
LONDON, E. C., 2 Lombard 8t., 8. Oa Al der, Manag

BANKERS IN GREAT BRITAIN.
The Bank of England; The Bank of Scotland; Lloyds Bank Limited; The Union of London and
Smiths Bank, Ltd.

BANKERS IN NEW YORK.
The American Exchange National Bank; The Fourth National Bank,

CANADIAN COLLECTIONS.

This Bank, having 169 branches In Canada distributed throughout the Deminlon, is
enabled to offer unsurpassed facilities for making collections in any part of Canada.
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MERGHANTS BANK OF GANADA

HEAD OFFICE, - MONTREAL

Capital Paid Up, $6,000,000
Reserve Fund, - 4,034,256

Board of Directors

SIR H. MONTAGU ALLAN, Pres. JONATHAN HODGSON, ES8Q., VicE-PRrEs.

THOS. LONG, ESQ. C.R.HOSMER, ESQ. C.F.SMITH, ESQ. HUGH A. ALLAN, ESQ.
C. M. HAYS, ESQ. ALEX. BARNET, E8Q. BRYCE J. ALLAN
E. F. HEBDEN - - - - General Manager.
T. E. MERRETT - Supt. of Branches and Chief Inspector.

Assistant Inspectors:

W. E. BUTLER J.J. GALLOWAY
R. SBHAW M. J. MANNING

Branches and Agencies

Ontario
Acton Delta Gore Bay Little Current OwenBSound Tilbury
Alvinston Douglas Granton London Parkdale Toronto
Athens Eganville Hamilton Lucan Perth Walkerton
Belleville Elgin Hanover Markdale Prescott Watford
Berlin Elora Hespeler Meaford Preston West Lorne
Bothwell Finch [ngersol! Mildma Renfrew Westport
Brampton Fort Willlam Kineardine Mitchel Stratford Wheatley
Chatham Galt Kingston Napagee 8t. George Williamstown
Chatsworth Gananoque Lancaster Oakville 8t. Thomas ‘Windsor
Chesley Georgetown Lansdowne Orillia ra Yarker
Creemore Glencoe Leamington Ottawa Thamesville
Quebec
Montreal, Montreal, Lachine Shawville
* Head Office, 8t. James St. ** 1380 St. Lawrence Boul. Quebec Sherbrooke
‘¢ 1286 St. Catherne St., E. ** Town of &t. Louis ‘¢ Bt. Sauveur 8t. Jerome
** 810 8t. Catherine 8t., W. Beauharnois Rigaud 8t. Johns
8t. Jovite
Manitoba
Brandon Gladstone Macgregor Napinka Oak Lake Russell Winnipeg
Carberry Griswold Morris Neepawa Portage la Prairie  Souris
SAlberta
Calgary Carstairs Edmonton Lacombe Medicine Hat Red Deer Stettler Vegreville
Camrosee Daysland Ft.S8askatchew'n Leduc Olds Sedgewick Tofleld Wetaskiwin
Lethbridge
Saskatchewan
Arcola Carnduff Gainsborough Maple Creek Oxbow Whitewood
British Columbia
Vancouver Victoria

NEW YORH AGENCY: 63-65 Wall Street

W. M. RAMSAY, } Agents
C. J. CROOKALL, §Ase®

Bankers in Great Britain.—London, Glasgow, Edinburgh, and other points.
The Royal Bank of Scotland.

Bankers in France.—Credit Lyonnais.

Bankers in Germany.—Deutsche Bank.

Bankers in United States.—New York—American Exchange National Bank.
Boston—Mercharts' National Bank.  Cbicago—Northern Trust Co. 8t. Paul—First
National Bank. Detroit—First Natioral Bank. Buffalo—Bank of Buffalo. San
Francisco—Anglo-Californian Bank.

Canadian Collections

Having 122 branches in Canada, this Bank’s facilities for making collec-
tions throughout the Dominion are unsurpassed.—Canadian cash
items negotiated at minimum ratee at the New York Agency.
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CANADA

THE NEW YORK AGENT OF

THE ROYAL BANK OF GANADA

68 WILLIAM STREET

WILL BE PLEASED TO QUOTE RATES
FOR ‘EVERY DESCRIPTION OF BANK-
INC BUSINESS IN CANADA OR IN CUBA

80 BRANCHES IN CANADA

AGENCIES IN CUBA

HAVANA HAVANA, Galiano 8t. CAMAGURY S8ANTIAGO
MATANZAS CARDENAS CIENFUEGOS MANZANILLO

Capital, 83,900,000 Surplus, 34,390,000
Total Assets, $48,000,000

CUBA

THE BANK OF BRITISH NORTH AMERICA

KEstablished tn 1836. Incorporated by Royal Charter in 1840.
Paid-Up Capital £1,000,000 Sterling.  Reserve Fund £460,000 Sterling.
Head Office, 5 Gracechurch St., London, E. C.

COURT OF DIRECTORS,
JOHN H. BRODIE, E8Q. RICHARD H. GLYN, E8Q. FREDERIC LUBBOCK, E8Q.

J. J. CATER, EBQ. EDW. ARTHUR HOARE, ERQ. C. W. TOMKINBON, E8Q.
J. H. MAYNE CAMPBELL, ESQ. HENRY J. 8. KENDALL, ESQ. GEO. DUNBAR WHATMAN ESQ.
A. G. WALLIB, Secretary. W. 8. GOLDBY, Manager.

Head Ofiice in Canadna, 140 ST. JAMES STREET, MONTREAL.

H. STIKEMAN, General Manager.
JAMES ELMSLY, Superintendent of Branches.

MACKENZIE, Superinten ent of Central anohea ‘Winnipeg.
J AMES ANDERSON Inspector. 0. R. ROWLEY, Inspector of Branch Returns.
. FRY, Asslstant Inspector. Ww. G. lI "BELT, Assistant Inspector.
BRANCHES IN CANADA.

Alexander, Man. Duncans, D. C. London, Ont. Market 8q. 8t. John, N.B.
Ashcroft, B. C. Estevan, Sask. . Hamilton R Union 8t.
Battleford, Sask. Fenelon Falls, Ont., Longuealil, P. Q. Toronto, Ont.
Belmont, Man. Fredericton, N. B. Midland, Ont. “ { King and
Bobcayzeon. Ont. Greenwood, B. C. Moantreal, P. Q. Dafferin 8
Brandon, Man. Halitax, N. S. o St. Catherine St. “ Bloor and
Braniford, Ont. Hamilton, Ont. North Vancouver, B. C. Lansdowne
Cainsville, Ont. . Barton St. North Battleford, Sask. Toronto Jct., Ont.
C ry, Alta. “ Victorm Ave. Oak River, Man, Trail, B.C.

belltord Ont. Hedley, B. C. Ottawa, Ont. Vancouver, B. C.
Dsrl ngford, Mnn Kaslo, B. C. Quebec, Que. Victoria. B. C.
Davidson, Sask. Kingston, Ont. Reston, Man. ‘Weston, Ont.
Dawson, Yukon Dist. Levis, P. Q. Rossland, B. C. ‘Winnipeg, Man.
Duck Lake, 8ask. Londou, Ont. Rosthern, Sask. Yorkton, Sask.

AGENCIES IN THE UNITED STATES.
New York—32 Wall Street. San Franci 120 Sa Street.

H. M.J. MCMICHAEL AND W. T. OLIVER, Agents. J. C. WELSH AND A. 8. IRRLAND, Agents.

Drafts on South Africa and West Indies may be obtained at the Bank's Branches.
Commercial Credits issued for use in Kurope, China, Japan, East and West Indleo. Brazil, River
Plate, Australia, etd.
Circular Notes issued in pounda Sterling, available in all parts of the world.
AGENTS IN CANADA FOR COLONIAL BANK LONDON AND WEST INDIES,
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BENJAMIN GITHENS, PrEes.
WM. W. SUPPLEE, Vice-PrEs.

Capital - -
Surplus and Profits -
Deposits - =

Corn Exchange
National Bank

PHILADELPHIA

CHAS. S. CALWELL, Cas.
M. N. WILLITS, Jr., AssT. Cas.

. $500,000
1,060,000
. 16,000,000

FIDELITY TRUST COMPANY
Newark, N. ]J.

apital, Surplus and
Undivided Profits, over,

UZAL H. McCARTER,
JOHN F. DRYDEN,
JEROME TAYLOR,

FREDERICK W. EGNER, -

JAMES H. SHACKLETON,
SAMUEL W. BELDON,

ALLOWS INTEREST on daily bal-
ances of $1,000 or over, subject to
check at sight, and transacts a
general banking business.

AUTHORIZED BY LAW toactas
Executor, Trustee, Administra-
tor, Guardian, Assignee, Receiver,
and in all fiduciary capacities,
both under court and personal ap-
pointment.

$9,000,000,00

- President

Vice-President

-« Trust officer

- Sea'eto.ry and Treasurer
- Asst. Sec. and Asst. Treas.
General Counsel

TAKES ENTIRE CHARGE of Real
and Personal Estates.

RENTS SAFES and stores valu-
ables in well-guarded Burglar and
Fireproof Vaults.

GUARANTEES TITLES of Real
BEstate throughout New Jersey.

ACTS AS TRUSTEE under mort-
gage, Registrar and Transfer
Agent of Stocks and Bondsof Cor-
porations.
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ESTABLISHED 1846

The Bankers’ Magazine

Volume LXXV DECEMBER, 1907 No. 6

CONTENTS
ALL CONTENTS ARE COVERED BY COPYRIGHT, 1907.
Editorial Comment . . . . . . . 777 | S3an Francisco’s New Bank Build-
How London Defends Its Gold.— ings.—By Horatio F. Stoll . . 871
By W.R. Lawson . . . . . . . 795 Go];errln‘mtent Relief for the Money
The Interest Rate . . . . . . . . 806 BIEEL « @ oo v e e 84
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U. 8.—By Clay Herrick . . . 807 | gmergency Currency . . . . . . 891
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H M.P. Eckardt . . . . ... 820 | Letters to the Editor . . . . . 909
Practical Banking Department . 823 | Publishers’ Announcements. . . 911
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Banki urren pinfon . . . . . ...
anking and Commerclal Law Latin America . . . . . . ... 929
Decisions . . . .. ... .... 827
Modern Financial Institutions
Replies to Law and Banking and Their Equipment. . . . . 943
Questions . . . . ... .... 8568 | Money, Trade and Investments . 957
Savings Bank Department.—The Banking and Financial Notes . . 969
Independent Audit of a Savings | New Banks, Changes in Officers,
Bank.—By Edward T. Perine . 861| etc. . . . . .. ... .... . 985
IN THE AT MASS., AS ASS MATTER.

THE BANKERS’ MAGAZINE has been for sixty years the standard banking
monthly of the world. It alms to cover the whole broad fleld of banking in its
various phases, giving special attention to the practical problems which the every-
day banker has to meet.

SUBSCRIPTIONS.—The subscription price is $5.00 a year, payable in advance.
This price includes postage, except to Canada, which will be 50 centsadditional, and
to other foreign countries, $1.10 additional. The publishers will continue to send
THE MAGAZINE to subscribers until a definite order for discontinuance is received.

ADVERTISEMENTS.—Advertising rates will be sent on application. Corre-
spondence solicited.

MANUSCRIPTS.—The editors of Tae BANKERS’ MA@AZINE will be glad to receive
manuscripts on any subject within the scope of the publication, particularly such
as relate to banking system and the practical management of the National Bank,
State Bank, Trust Company or Savings Bank.

BOOK DEPARTMENT.—The Bankers Publishing Company publishes many
valuable books on banking topics and deals in all publications in the banking
fleld. Special list mailed on application.

THE BANKERS PUBLISHING COMPANY

BOSTON—127 Federal St. CHICAGO—-720 Calumet Bidg.

90 WILLIAM ST., NEW YORK




xlii

Chalfonte

is a new Fireproof Building of
the best type, located

roarawars  ATLANTIC CITY

THE LEEDS COMPANY

Solicits your patronage and invites you to
write for Illustrated Folder and Rates

CHALFONTE IS ALWAYS OPEN

w,
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== FIDELITY AND GASUALTY GO.

OF .. NEW .. YORK.

1907

1876 Principal Office, Nos. 97-103 Cedar Street, N. Y.
OFFICERS DIRECTORS
DUMONT CLARKE
GEO F, SEWARD, Wa. B. DIXON
Pregident ALFRED W. HOYT
ROBT. J. HILLAS, A. B. HULL
V.-Pres.-Secretary G‘O‘:v?n;}‘";:ow

HENRY CROSSLEY,
Asst. SBecretary

FRANK E. LAW,
£nd Asst. Secretary

GEORGE W. ALLEN,
3rd Asst, Secretary

J. G. MCCULLOUGH
‘WM. J. MATHESO
ALEXANDER E. OBRR
HENRY E. PIERREPONT
ANTON A. RAVEN
JOHN L. RIKER
W. EMLEX ROOSEVELT
GRO. F. BEWARD

THE FIDELITY AND CASUALTY CO.’S BUILDING

IDELITY BONDS .
EMPLOYERS' LIABILITY
PERSONAL_ACCIDFNT
HRALTH . . . . .
STEAM BOILFR . .
PLATF ALASS .

BURGLARY . .

FLY WHEEL. . _
BONDED LIST .

— | grant

This Company has been in business twenty-eight years.
During this time we have done nothing s
businesas
of the public in
Whoever deals with us may be sure that our rates are based
on a very wide ex
if we are to do rig
our premium earnings, being content that their dividends shall
be based on a moiet.

We believe that it may be sald with taolnw truth that we

pectacular. Our
?-rown to great volume as a result of the confidence
refficiency and in our intent to do right things.

rience and are not her than is necessary
t things. Our stockholders take nothing from

of our interest earnin,

Insurance that lasures.

THIRTY-FIRST ANNUAL STATEMENT, DECEMBER 31, 1906.

ANSETS
Stocks and Bonds.............85,807,179.36
Real EState . ......cceeevnneenne 969,426.39
Oash in Banks and Office ..... 102,390.73

Gross Premiums in course of

00l16CtIOD ... .cceeennaecnnnn 887,391.87
Loans secured by collateral... 100,000.00
All other Securities............ 46,941.83

85.003,530.06

LIABILITIES

Reserve for Unearned Premiums............. $3,168,451.01

Claime resisted for Po holders. K
I‘“bmwil?unher Reserve undgro’ N.Y.law 878,423.00
of 1908 .....cccuceuaannen R 294,646.31

All Other § In process of adjustment.. . 430,161,
Losses' { Hosiated for Polioy holdérs, 14!02633
Commission on Premiums in course of coll’ n. 245,991.57
All other th‘!ideo ............................ 77,054.07

Capital 8tock.$1,000,000.00 ¢ SBurplus to

Nek Surpiae.1:904.973.76 { Polisy hldre | 3,904,775.76

$8,003,530.06
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STRICTLY A COMMERCIAL BANK

1850 1907

" The Mercantile
National Bank

Capital or THE crry Surplus
$3,000,000 OF NEW YORK  $4.000,000

1958 B ROADWAY

SETH M. MILLIKEN, President
WILLIAM SKINNER, Vice-President GERRISH H. MILLIKEN, Vice-President

MILES M. O'BRIEN, Vice-President EMIL KLEIN, Cashier
ALFRED W. DAY. Assistant Cashier

Correspondence with a View to Business is Invited

THE FIRST NATIONAL BANK

DENVER, COLORADO
Deposits, $22,000,000 Capital & Surplus, 2,000,000

D. H. MOFFAT, President.
W. 8. CHEESMAN, Vice-President. TrOMAS KEELY, Vice-President.

F. G. MorraT, Cashier. C. 8. HAUGHWOUT, Assistant Cashler.

THEO. G. SBMITH, Assistant Cashier. J. C. HousTON, Assistant Cashier.
Collections promptly attended to. Correspondence solicited.
THE BANKERS NATIONAL BANK,

arzyzp ror susivass, CHICA GO. ADGUST 11, 1298,
Capital and Surplus. - - - - $3,000,000.00.
EDWARD 8, LACEY, President, FRANK P. JUDSON, Oashier.
Ez-Comptroller of the Ourrency. | CHARLES O. WILLSON, Asst. Cashier,
JOHN O. ORAFT, Vice-President. RALPH O. WILSON, Asst. Cashier.
FOREIGN EXCHANGE. COMMERCIAL CREDITS. CABLE TRANSFERS.

CIRGULAR LETTERS FOR TRAVELERS, AVAILABLE IN ALL PANTS CF THE WORLD.
CORRESPONDENCE solicited with those contemplating a change or division of their Chicagoaccounts.

STATEMENT SHOWINO INCREASE IN DEPOSITS.

November 132,18087...................... November 12, 1908.......cccceeeennnny..-
Nevember 12, 1900027022011 0 0 0000 o.aan,voo % November12 12' 1908 ... .. e tu,nv,‘i”ctbs
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Be Consistently Progressive

You wouldn’t write all your correspondence in long
hand if you could dictate it to a stenographer and
have it transcribed on a typewriter.

You wovldn’t send a messenger to secure information which you
could get personally and more quickly with the aid of the telephone.
You wouldn’t go by stage-coach to a distant town to close an urgent

deal if you could take an express train.

Of course not; you’d be wasting time which might be given to the

consideration of important affairs.

Then don’t rob your tellers, book-keepers and clerks of thought time.
Buy a BURROUGHS for use in listing and adding checks and draftss

proving We'll show you how it is done, iree of charge and no
obligation.
61250 Users (December 3, 1907).
Burroughs Adding Machinc Company

61 VIENNA ST.
Detroit, Michigan, U. S. A.

WESTERN

Bank Note and Engraving Company

Engravers, Lithographers and
Printers. Bank Notes, Bonds
and Stock Certificates, and all
other documents requiring pro-
tection against reproduction

Drafts, Checks, Bills of Ex-
change, Letters of Credit, Etc.,
of improved styles. Bank, Cor-
poration and Municipal work a
specialty

The Securities prepared by this Company are listable
on the New York Stock Exchange

INDIANA AVENUE AND TWENTIETH STREET
CHICAGO




Profitable Methods of Bank Accounting

Cut out the USELESS Detail—Reduce the

USEFUL to the Minimum — Handle the

Minimum in the Most Expeditious Manner
‘“DO IT THE BAKER-VAWTER WAY"”

1f you are journalizing checks and depoeits in the old way or still pursuing
the antiquated method of balancing pass books, write for Pamphlet ** D."

BAKER-VAWTER COMPANY
380 BROADWAY, NEW YORK TRIBUNE BLDG., CHICAGO

Before buying consult your own best
interest by corresponding with

AETNA CABINET CO.

Manufacturers of

Bank and Office Furniture and Fittings

INDIANAPOLIS, INDIANA

You'll get Steel Filing Equipment,
of course, in 1908. et your Onder tn rows for
BERGER’S
Steel Filing Equipment

Cabinets or Sectional Geeds maande for
all kinds of fifing.

Correspendence Vault Omuibuses
Documents Leckers

Checks Reller Shelves
Card Indexing Tables, etc.

Special Equipment to erder.
Used in some of the largest record
rooms in the U. S.

Berger Steel Filing Equipment in Hall of Records, New York Write TODAY for Catalog H 11.

THE BERGER MFG. CO., CANTON, O.

New York Phiiadeiphia Boston St. Louis ' Chicago
Atlanta San Francisco Minneapolis




BANK DIRECTORS THER P

OWERS,
LIABILITIES

DUTIES AND

tmportant that eve

By John J. Crawford

Anthor Uniform Negotiable Instruments Act; Editor Legal Inquiry Depart:

The m‘dl sition to hold directors of banks to a strict accountability makes
oy such officer should acquaint himself £/

t, Bankers M. i

with the

:55:'3%’1’13 ru(rlulhlut es of position. Mr. Crawford’s book gives this inform.
mml ize, atirwstively bound, PRICE, 50 CENTS
BANKERS PUBLISHING CO.

90 William Street PUBLISHERS New York

The Bankers Magazine Classified List of
Amcrican BankKs, Bankers and
Trust Companics.

ALABAMA

ARKANSAS

CALIFORNIA

W. R. RISON BANKING CO.

HUNTSVILLE, ALA.

Sarplus..........
Undivided Profits... 53,000

A. L. Rison, Pres.
Harry M. Rhett, Cash.

Collections will receive prompt
attention and be remitted foron day
of payment. kstablisned 1366.

CENTRAL TRUST CO.

MOBILE, ALA.

A.C. Dmner
'hmme% Vice-Pres.
Horton, Seo.

% eneral banking and trust
omp.ny usiness. Prompt atten-
tion given to collections and ocorre-
spondence. Send usyour business.

ARIZONA

BANK OF ARIZONA.
(Incorporated 1877.)
rmcorr, ARIZ.

Capital 0.000
Undlvldod “Profits.116,000
H Bioht Pren.

C.A. Petor. Asst. Cash.

& Oldest bank in Arizona. All sorte
of oollections at fair prices. with
uick returns. Deposits one million
‘We serve others—we want

to serve You.

AMERICAN NATIONAL BANK.
PORT BMITH, ARK.

‘W. R. Abbott, Pres
C. D .Mowen, Vice-Pres.
P. A, Ba.ll. Caah.
8. Dowd, Asst. Cash.

We want your oolleotlona. A
trial will prove satisfac! Cor-
respondence _solicited relndve m:o

v
locality.

GERMAN NATIONAL BANK.
LITTLE BOCE, ARK.
Ol "Al ceeereeen-...$800,000

Undivlded Profits. 272,000
D. G. Fones, Pres.
O=xcar Davis, Cash.
Kdwin T. Reaves, Asst. Cash.
United Rtates Depository. Col.
lections carefully atienued to, and
properly accounted for.

CITIZENS® BANK.

PINE BLUFF, ARK.

Surplus............. 10,000

W. H. Langford, P
R. M. Knox, Vloo-Pn..
John B, épeern. Vice-Pres.
M. E. Bloom, Cash.

Solicits £m business, feeling
counfident t our ample resources,
superior facilities and comprehen.

sive system of oomnpondenn will
render association with T-
manently agreeable and proﬂta le.

BANK OF EUREKA.

EUREKA, CAL.

C. P. soule, Pres.
L.T. Kinuy Vice-Pres.

G. A. Belcher, Cash.

Directors: William Carson, Allen

(A![.Cnran,TAlix. OolmAlokB. w. 8,

T . Kinee; . Berding,

C. P.kﬁoule. v *

Transaots a general banklng bual-
ness. Collectivns promp

tended to. Rates: rmonnb Cor-
respondence invited. nq 18
cheerfully answered.

FIRST NATIONAL BANK.

PABADENA, CAL.

00,000
126,000
Un lvtded Proﬂu 32,000
Ernest H. May,
A. K. Mc E%uxliing. Vice-Pres.
wards, Cash.
B P. Jnhnum, Asst. Cash.
H. A. Doty, Asst. Cash,
Unltcd States Depositary. Your
and u California
bnstneu solicited on most favora.
ble terms. Remittances promptly
made. Lowest Rates.

DELAWARE
NAT. BANK OF WILMINGTON &
BRANDYWINE.

WILMINGTON, DEL.

Cnp!tll .............. $200,000
u“?mdé&' iii»bh'&i' 159,000
Geo. 8. Capelle,

o.M, Bhowud Vi-P; & Cash:
Special attention given to collec-
tions and correspondence. Collec-
tions promptly remitted for on day
of payment. .
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FLORIDA
CITIZENS BANK & TRUST CO.

TAMPA, FLA.

E. M. l:lendry. Vice-Pres.
C.E. Allen Cas|
D. H. Laney. Asst. Cash.

W. W. Trice, Asat. Cash.

‘We will be pleased to receiveyour
cash and collection items on Tampa
and other Florida points, and will
give same prompt and thorough
attention. Correupondenec Invited.

GEORGIA
ATLANTA NATIONAL BANK.

ATLANTA, GA.

C. E.Onruer Pres.
Hugh T. Inmn, Vice-Pres.
George R. Donovan, Cash.
James 8. Floyd., Asst. Cash.

MADDOX-RUCKER BANKING CO.
ATLANTA, GA.
Capttal...oeve... szoo,ooo

L. Pee|
Robert F. uuiaox Vice-Pree.
'l'homu.l Pooplu. Cash.
Jas. C. Leater, Asst. Cash.
Jas. P, Windsor, Asst. Cash.
Geneoral banking businesa.
Prompt attention ven
matters entrusted te us. OorTes
pondence solicited.

GEORGIA RAILROAD BANK.

AUGUS’IA, GA.

Capl .$200,000
Undlvlded Profits.. 309,000
Jaoob P!

Charles G. Goodrich, Cash.
Kufus H. Brown, Asst. Cash.
o.pml g ald up. Careful atten-
tion to all business entrusted to us.
3«”.1 care given to investments.
rrespondence invited.

NATIONAL BANK OF AUGUSTA.

AUGUSTA, GA.

lus 0,000
vided Profits. 1.!0000

e, Pres.

@G. Ford. Cash.

. R. Clark, Asst. Cash.

Send your buainess direct for
prompt and careful attention. We
remit daily.

NATIONAL BANK OF BRUNSWICK.

BRUNBWICK, GA.

C. Downlng Pres.
E. H. Mason, Vice-Pres.
E. D. Walter, Cash.
Special attention given collections
whfh are actually presented and
remitted for en day of payment.
Write us for terms on accumulated
balances.

SAVANNAH BANK & TRUST (0.

BANANNAH, GA.

Capital ...... ...... $350,000
Sarplus ............ 205,000
‘W. F. MeCauley, Pre
L. Clay, Cash.

Collections handled promptiy and
remitted for at lowest rate of ex.
change. Aoccounts of banks, bank-

ers, merchants. corporations and
individaals solicited.

|

HAWAII

BISHOP & CO.

HONOLULU, HAWAIL

Capital ............. $800,000
(8. M. Damo!
Alexander Garvie
A. W. T. Bottomley)

Collections anywhere in the
Islands promptl{ made and remit-
ted for at most favorable rates.
Cable address ‘‘Snomad."”

ILLINOIS

ALEXANDER CO. NAT. BANK.
CAIRO, ILL.
Capital... .. $100,000
Surplus.... .. 80,000
E. A. Buder, Pres.
J. H. Galligan, Cash.
Frank 8pencer, Asst. Cash.
Send us your Cairo items. Satis-
faction guaranteed.

FARMERS’ NATIONAL BANK.
SPRINGFIELD, ILL.
Capital .............
snrplna....
Edward s, Pres.
Sam'l J . Btout 'Vice-Pres.
Geo. Pasfield, Jr., Vice Pres.
A, O. Peterson, Cash.
Geo. E. Keys, Asst.Cash.
Special attention given to collec-
tions. We make personal presenta-
tion and remit on day of payment.
‘We solicit your business.

INDIANA

CITY NATIONAL BANK
EVANSVILLR, IND.
Cnpnnl ............. 860,000
Tplus...cccceenaee 5,000
on vided Profits. 164,000
Franois J. Reits, Pres.
Jl;l“ H. On or ku’ru.

J ohn H. Dlppel. Asst. Cash.

Suoccessor to The First National
Bank, uubuahod 1863. Colleo-
tions a specialty.

AMERICAN NATIONAL BANK.
INDIANAPOLIS, IND.
Capital... .. 81,500,000
Surplus.. 500,000
Undivided Profits. 128,000
John Pernn
H. A. Sohlotahauer, Cash.
'l'hoo Stempfel, Asst. Cash.
We o get the money for
every collection sent us, presenting
lucal items daily by messengers.
Reasons given if returned unpaid.
Ohecks on Indiana pointa
dfrect.

COLUMBIA NATIONAL BANK.

INDIANAPOLIE, IND.

Capital.....ocne.. 2300,
Sui 40,000
Ubdivided” Brofits. 15,000

M. B. Wilson, Pres.
A. A. Barnes, Vlce-Pru.
W. ¥. C. Golt, Casl
W.K. 8proulo. J r Asst. Cash.

Due banks, $4321,000; Individual

Stooxs, 8918,

stocks, $416,000; 6 from banksa,
$310, ; Cash and_with reserve
agents, $843, Ou'otnlly oon-
duoted collection department.

FLETCHER NATIONAL BANK.
(S8uoccessor to Fletcher's Bank.)
INDIANAPOLIS, IXD.

urplus.
Undlvlded Profits. 78,000

8. A. Fletcher, Vice-Pres,
. er, Vice.
Charies Latham, Cash.
Established in 1839. OCollections
ﬂun most careful attention, with
facilities in our locality.

8. 7. Fletohar,

KANSAS
FIRST NATIONAL BANK.

(Xviihl ------------- ‘2%000
Undivided Profita. 30,000
B. L. Meyer. Pres.
A. By leco-Pno.
“ U.8. Depositary.” Sendus your
oollections on H ad-
tow romps

Temittance on day p.ymem.p
FOUBTH NATIONAL BANK.

L. 8. zumg
Tucker, Vice-Pres.
J. M. lm. Cash.
United States Depository.

Jections a specialty and remitted
for on da{ool payment. Promp$
attention all banking mattere
entrusted to us.

KENTUCKY

JOENW. & n.s.am.nolns.
LOUISVILLE, KY.
Investment securities a specialty.
Have direct private wire to New
York and Chicago

BANK OF COMMERCE.

OWENSBORO, KY.

Capital.............. $50,000
ﬂll?'pllll.... .......... 10,000
Jonn TR nwx'mm- Vice Pres.
‘This bank gh'on special num.ton
to collections and offers the results

of many years’ experience in the
tro.lme.m of all itema entrusted to
it. For prompt returns send your
oollections to the Bank of Com-
merce.

LOUISIANA
" PEOPLES BANK.

XATCHITOCHES LA.
Capital.. ceean $30,000
sm;ﬁlu.. . 000
U vidcd Profits .. 6,000

lr.ﬂ 1st Vice-Pres.
m:l'an. 2d Vwe-Pres.
A and eoll of bank:

banke rations, firms and
Indh'l;:lll mclted.

OPELOUSAS NATIONAL BANK.
OPELOUBAS, LA,
(hplul......... ..... $30,000
Rurplus.. ........... 25,000
Un vlded Profits... 4,000

E. B. Dubuisaon, Pres.
J. B. Ban Vice-Pres.

A. Leon , Cash.
J.A.Perkine, Asst. Cash.
Charter No. 6920. Began buasi-
ness October 1, 1903. Collections
solicited.
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MARYLAND
FIRST NATIONAL BANK.

CUMBERLAXD, MD.
Capital .............. $100,000
Sarplus . ....... ,000
Undivided Profits. 50,000
Robert Shriver, Pres.
J. L. Grifith, Cash.
Transacts a general banking busi.
ness. Prompt attention given to
collecti and corr d

MICHIGAN
KALAMAZOO NATIONAL BANK.
(Chartered 1884 )

Edwin J. Phelps, Pres.
M. J. Bigelow, Vice-Pres.
H. den Bleyker, Cash.
Lillie M. Pheips, Assat. Cash.
Special attention given to collec-
tions. A general banking business
transacted.

70,000
58,000

NEW JERSEY

CITIZENS’ NATIONAL BANK.
(Chartered 1890.)
ENGLEWOOD, N. J.

Capital...... ceecccee $30,000

Sarplus .... ....... 75,000

Undivided Profits. 34,000

Deposits............ ,000
Donald Mac

. Pres.
Blake, Vice-Pres.

PEOPLE’S BANK.
BUFFALO, N. Y.
Capital
Surplus ..
Deposits
A. D. Biesell, Pres.
C. R. Huntley, Vice-Pres.
E.J. Newell, Cash,
Howard Bissell. Asst. C.
C. G. Fell, Asst. C.
The most careful supervision

Clinton given our collection department
and especial attention to dratis
Collections oy Springer, Cash. | Sit, CORCON o ding
on day of payment at loweat rates.
Send s yous businass. FARMERS & MECHANICS’ BANK.

FIRST NATIONAL BANK.
PATERSON, N. J.
Capital.... $500,000
Surplus vieeeee. 600,000

Edward T. Bell, Pres.
John Reynolds, Vice.Pres.
Robert J. Nelden, Cash.
‘W. W. 8mith, Asst. Cash.
De tory of the United States
and the State of New Jersey. Col-

MINNESOTA
CITY NATIONAL BANK.

DULUTH, MINN.

Jos. Sellwood, Pres,

A. H. Comstock, Vice-Pres.
W. 1. Prinoe, Cash.
‘This bank, the newest in the city,
erganized December, 1902, has un-
usaal facilities for making oolleo-
tions, to which svecial attention is

given. We solicit your business.

FIRST NATIONAL BANK.

Cap
Surplus_and .
vided Profits..... 1,800,000

F.M. Prin

@Geo. F. Orde, Cash.
D.Mackerchar, Asst. Cash.
Ernest C. Brown, Asst Cash.
Bpeocial factlities for North.
‘western business. Correspondenc
soliofted.

MISSOURI
MISSISSIPPI VALLEY TRUST CO.
8T. LOUIS, MO.

Julius 8. Walsh, Chairman.

Breckinridge Jones, Pres.

avis, Vice. Pres.
8. E. Hoffnan, Vice-Pres.
J. E. Brock, Sec.
Hugh R. Lyle, Asst. Sec.
Henry C. Ibbotson, Asst. Sec.
3; Hunt Turner, Jr., Asst. 8ec.

ts a general financial
bond, real estate, safe deposit and
fiduo) busineas. Correspondence
invited. For further particulars

see lower one-half inside back cover
page.

a specially. Dividends
d from 1864 to July 1, 1907,
1,794,500.

VINELAND NATIONAL BANK.

VINELAND, N. J.

Capital ..$50,000
Surplus .... -. 60,000
Undivided Profits.. 13,000

Msron J. Kimball, Pres.
. Harry Chandler, Vice-Pres,
Harry H. Pond, Cash. ¥
‘Wm. Macgeorge, Asst. Cash.
Prompt and careful attention to
all collections in Southern New
Jersey.

NEW MEXICO

BANK OF COMMERCE.
ALBUQUERQUE, X. M.

Capital ............ .$160,000
Surplus.............. 50,000
Bolomon Luna, Pres.
‘W. 8. 8trickler, Vice Pres. & C.
W.J.Johnson, Asst. Cash.

Deposits One Million Dollars.
Collections a specialty and re.
mitted for on day of paymens.
S8end us your New Mexico and
Arizona items.

NEW YORK

THE NAT. BANK OF AUBURN.
AUBURN, N. Y.

Capital.............. $200,000
Surplus ............. 40,000
Undivided Profits.. 60,000
Edward H. Avery, Pres.
Frederick Al'lon, Vice-Pres.
G. B. Longstreet, Cash.

NEVADA
NIXON NATIONAL BANK.
(Successor to Bank of Nevada.)

RENO, NEVADA.

Capital............ $1,000,000
176,000

@Geo. 8. Nixon, Pres.
Geo. F. Turrittin, Vice-Pres.
F. M. Lee, Cash.
R. C. Turrittin, Asst. Cash.
Any business entrusted to our
care will receive prompt and care-
ful attention. -

Oldest established bank. Prompt
ttention to all banking matters
entrusted to us.

FIRST NATIONAL BANK.
BINGHAMTON, N. Y.
Capital..............$100,000

Surplus............. 248,
‘Wm. G. Phelps, Pres.
J. W.Bturtevant, Vice-Pres.
A. J.Parsons, Cash.

N United St;.lnu. Depository. _‘pl.x;‘,.

©O) & 8p 8
Prompt attention and remiitance.
Corre «Eoliditad.

JAMESBTOWN, N. Y.
Capital.... $10,000

Sm‘-ﬁllu.. X
Undivided Profits.. 30,000

. Rushworth, Cash.
A. E. Appleyard, Asst. Cash.

Oollections solicited. Favorable
rates. Prompt settlement.

JEFFERSON C0. NATIONAL BANK.

WATERTOWN, N. Y.

Capital.. ...$260,000
Surplus.............

60,000
1,000

, Pres.
John C. Knowlton, Vice-Pres.
8. T. Woolworth, Cash.
G. V. 8. Camp, Asst. Cash.
Oldest and largest bank in North.
ern New York. Your business
solicited.

OHIO

COMMERCIAL NATIONAL BANK.

COLUMBUS, 0.

‘W. F. Hoffman, Pres.
D. E. Putnam, Vice Pres.
G. A. Archer, Cash.
Oldest National bank in the city.
Collections a specialty and t.

ted on day of ent. Prompt
attention to banking matters
entrusted to us.

MIAMI VALLEY NAT. BANK.

C. E. Mason, Cash.
H.W.Shollenbarger, Asst. Cash.

Special attention to collections.

‘We make personal preeentation
and remit on day of payment.

FIRST NATIONAL BANK.
LIMA, O.

R. E. Jones, Pres.
‘W. B. Riochie, Vice Pres
C. D, Crites, Cash.
F. C. Cunningham, Asst. Cash.
Oldest bank. Best facilities for
making collections. Send us your
business.

SECOND NATIONAL BANK.

RAVENNA, O.

Surplus............. X
Undivided Profits.. 10,000
Chas. G. Bentley, Pres.
A. C. Williams, Vice-Pres.
W. H. Beebe, Cash.
‘We give special attention to all
oollections sent us. Remit promp:
when paid. If returnea un
give reasons. 'Have largest colleo.
tion business here. us. ges
capital; ‘largest surplus; largest
deposits.
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RHODE ISLAND

NAT. BANK OF COMMERCE.
TOLEDO, O.
.. 81, 000 000

Cll

8.D. Ot.rr
W. W, Edwnrds. Vlce-?ms.
G. W. Walbridge, Casl
A. R.Truax, Asst. Cuh.
Collections from bankers, mer
chants and mmn!umlrerl rmxo

and
counts -ol.lelfod. con‘upondenoo
invited

WESTERN RESERVE NAT. BANK.

WARREN, O

Un vided Frofits..
8. W. Park, Pres
Chas. Fillius, Vlu-?rea
Dan. A. Geiger, Cash.

0,000
74,000

INDUSTRIAL TRUST CO.
(Pawtucket Branch.)
PAWTUCKET, R. L

Capital.. ............88.000 000
8Surplus......... 4,000,000
‘William H. Park, M%'.
Chas. L. Knight, Asst. Mgr.

Oollections on this city and vicin-
ity solicited and prompt.lg remitted

VIRGINIA

NATIONAL STATE BANK
(Formerly The State Bank of Va.)
RICHMOXD, VA.

J ohllw§ Elleth

i, Cash.
Julien K Bm Asst. Cash.
Collections remitted for on day of
payment. Correspondence solicited.

for at lowest rates
First National and P c National
Banks of Pawtucket.)

SOUTH CAROLINA

BANK OF CHARLESTON N. B. A.

CHARLRSTON, 8. C.
Capitel ..
Bm;ﬁllu 200,000
Undivided Profits.. 125,000

E. g Pringle, Pres.

lson, Cash.
Oollections a specialty and remit- NS
ted on day of ent. Promp 8p given to oollec-
attention to banking matters | tons.

entrusted to us.

PENNSYLVANIA

SECOND NATIONAL BANK.
ERIE, PA.

Capital.. -$300,000

stux‘ 120.000
Undivided o X
¥. M. Wallace,

C.F. Alll

Pres.
Vice-Pres.
J. Leslie, Cash.
our business. Organ-
one better equipped.

We want
1sed 1864.

UNION TRUST CO.
PHILADELPHIA, PA.
Capital.............. 8600
sarpius 22:500
e Banhy }’ Vise-Pr
¢ Burnham, Jr., 'es.
W . Clark, S8ec. & Treas.

Actsas nxmtor. Administrator,
Guardian, Reoceiver and Assignee,
and Executes Trusts of every de-
scription (under the Law.)

DIAMOND NATIONAL BANK.
PITTSBURG, PA.

Capital.............. $600,000
Burplus.............. 1,200,000
Undivided Profits.. 439,000

Price, Pres.
D.C. Wllls Cash.
W. O. Phillips, Asat. Cash.

Accounts of banks, bankers and
individuals solicited. Collections
will reccive prompt attention and
remittance.

WYOMING NATIONAL BANK.

WILKES-BARRE, PA.

Undivided Profits.. 104,000

@eo. 8. Bennett, Pres.
A. H. MoClintock, Vice-Pres.
Geo. H. Flanagan, Cash.

Oollections '.l’ made on all
aoccessible ts at reasonable
rates and remitted for on day ef
paymeant

GERMANIA SAVINGS BANK.

CHARLESTON, 8. C.

.......... $80,000
............. 60,000
Undlvlded Profita.. _ 89,000
Deposits...... ceesen 3,669,000

A. F. C. Cramer, Pres.
‘Walter Williman, Cash.
J. Alex. Gordon, Asst. Cash.

WASHINGTON

DEXTER HORTON & CO.

SEATTLE, WASH.
Capital.............. $200,000
Surplus............. 800,000

W. M.
H. Denny, Vice-Pres.
N. H. er, Mgr.
. Peterson, Cash.

”216005 bank in State of Washing-

OLD NATIONAL BANK.
sromvusu.

We solicit your Pacific North-

PEOPLE'S NATIONAL BANK.
CHARLESTON, 8. C.
(hpltnL

8 00,000
Un vldod Profite. 106,000

n.e. Rhett, Pres.
E. H. Sparkman, Vice-Pres.
E. ¥, Grice, Cash,
Calder, Asst. Cash.

Oldest N-ﬁonsl Bank in South
Carolina. Collections handled at
best rates. Bpecial Muoomcnu

ven for out-of-town accounts.

ts & general banking busi-

PALMETTO NATIONAL BANK.

COLUMBIA, 8. C.

Capital. ...... ...$3560,000
Burplus .... 055,000
‘Wilie Jones. Pres.

John Siebels, Vice-Pres.
. P. Matthews, Cash.

TENNESSEE

MERCANTILE BANK.
vmnw. TENN.

Capi $200,000
Und!vided Pmﬂta. 107,000

C. H. Raine,
J.F. Hoht vtoo-Pr
JIno. W. Bchorr, 2d Vice-Prea.
Claud Anderson, Cash.
‘We want your business and will
merit your confidence.

TEXAS

ED. McCARTHY & CO.
GALVESTON, TEX.
n.Genenr:l business. Send
ym"('!dvum bnllnou“ pt

aftention given.

on the most
favorable terms oonsistent with
sound banking.

WEST VIRGINIA

UNION SAV. BANK & TRUST Oo.
AUKNTINGTON, W. VA.
Qpltll ........ ceseen s!s.m

F.D. Fnll
T. 8. be-nlon, Vice Pres.
A. C. Thumas, Cash.
Your West Virginia business
solicited. Collections will receive
prompt attention and remittance.

WEST VIRGINIA NAT. BANAL

BUNTINGTON, W. VA.

Capital............ ..$138,000
Surplus... 34,000

C. W. Campbell, Pres.
J. B. Btevenson, Vice-Pres.
Robert L. Archer, Caah.

] banking business,
Iooﬂma promptly u:oonntod for.

WISCONSIN

WISCONSIN NATIONAL BAN
OF MILWAUKER.




7

CANADA. ' QUEBEC ‘ MANITOBA
ONTARIO BANQUE ’HOCEELAGA. ~ BANK OF OTTAWA.
BANK OF HAMILTON. MONTRRAL, QUE. mm‘l’“‘;':“») ”"“‘o;mm
ap) .83, 4 h
HAMILTON, ONT. Capltal............ 2,500,000 RItAl (veld up. .
Capital $ 2,500,000 Sarplus .......... 3,236,512
surplus... % 2500.000 Sarplus........... 1,600,000 . Total Assets over 82,000,000
Total Assets ... 32,000,000
atattd F. X. 8t. Charles, Pres. Geo. Hay, Pres.
Hon. Wm. Gibson, Pres. er M.J. A Prondergast, Gen. Mgr. Goo.’ﬁnnﬂ Gen. Mgr.
H. M. Watson, Asst. Gen. Mgr. ©. A Glroux, Mgr. J.B. Monk, Mgr. Winnipeg
Collections effected 1n all parts ' Aococounts of American banke and | Special attention given to collec—
of the Dominion of Canadaat lowest | bankers licited Coll s tions on points in Western Canads
rates. Careful attention given and | throughout Canada remitted for and returns made promptly at low-
prompt returns made. promptly at special rates. cst rates.

The Bankers Magazine Classified Advertisers

THE Bankers Magazine Classifled List of American Banks, Bankers and Trust

Companies is designed to meet the requirements of the Bankers and Banking
Institutions throughent the country who wish to keep their name and facilities for
doing business before the entire banking public at trifling cost. The Bankers
Magazine circulates in every State in the Union and in substantially every country on
the globe, and there is no other method by which so much publicity can be obtained at
8o small an expense as by the use of this Classified List. For full particulars address

Advertising Department,
THE BANKERS MAGAZINE,
90 William Street, New York.

BANKERS’ HANDY SERIES—I

BANK DIRECTORS: THEIR POWERS,
DUTIES AND LIABILITIES

By John J. Crawford, Author of the Uniform Negotiable
Instruments Act and Editor Legal Inquiry
Department Bankers’ Magazine.

The courts are showing an increasing tendency to hold directors
of Corperations to a strict accountability. In view of this, it is
essential that directors of banks be fully advised of what the law
requires of them. This is fully and clearly shown in the above
book, under the following heads :

Management of Banks; Time of Election of Directors —Term

of Office; Qualifications of Directors; Oath of Direclors; Directors

Must Act Only as a Board — Record of Proceedings; Number of

Directors Constituting & Quorum; Women as Directora; Vacan-

cies — Resignations; Delegation of Authority — Committees; Com-

mitting Power to Officers of Banks; Right of Each Director to

Inspect Books of Bank; Directors Attesting Reports; Liability for Attesting False Reports; Degree of
Care Required of Directors; Exceeding Powers of the Bank—Liability Therefor; Action Against Directors
‘While Bank is Going Concern; Action Against Director Where Recelver Appointed; Suits by Depositors.

The price of this handy and useful book is only 350 cents a copy, by mall, postage prepaid.

BANKERS PUBLISHING CO., - 90 William Streel, New York

- g



Panama Railroad Company

Panama
Railroad Stcamship Line

BETWEEN NEW YORK AND- CRISTOBAL, CANAL ZONE

THROUGH FREIGHT AND PASSENGER SERVICE

serwes, - | PANAMA, Columbia, Ecuador, Peru, Chili,
New York Nicaragua, Honduras, San Salvador,
and e r
Pacific ::,,,, Guatemala, Mexico and California —

of | and the Canal Zone

THE AMERICAN STEAMERS :

¢“Colon” . . . 6700 Tons
“Panama’ . . . 6700 Tons
¢Allianca™ . . 3000 Tons
“Finance” . . . 2700 Tons
¢“Advance’’ . . . 2700 Tons

Carrying the United States Mail; fitted with electric
lights, the DeForest System of Wireless Telegraphy, and
all modern Conveniences for the transportation of pass-
engers and cargo.

Steamers leave New York every five days, from
Pier (new) 67 North River, foot of West 27th Street,
direct for Canal Zone and the Isthmus of Panama.

General Offices, 24 State Street, New York City.

C. C. VAN RIPER, A. E. PATERSON,
Passenger Agent Freight Agent




9 LAWYERS' LIST,

BOOKS ON BANKING

HE BANKERS PUBLISHING CO. has

prepared the most complete catalogue of
Books on Banking and Finance ever issued. We
are headquarters for and can furnish any book on
any financial subject, no matter where or by whom
published. Send for catalogue.

THE BANKERS PUBLISHING CO., 90 William St., New York, U.S.A.

Selected List of Lawyers.

NOTICE.—The Lawyers in this List comprise bank,f commercial and corporation Attorneys who

have been recommended to the Publishers of

known merchant in the place or vicinity.
the names of individual
legal business arising from

wyers and firms upeclallﬁ eqntie%ped
operations ; (2) litigated cases intimately related to bank-

'HB BANKERS’ MAGAZINE by & Bank or well-

It is the intention to have the List include only

for handling (1) the general

ing, mercantile and corporation b eudl-nd (8) collections of bankers and merchants.

business may be entrusted to the

Lawyers represented below with the assurance that

it will receive: 1st, proper attention; 2d, a quick and businees-like response; and 8d, prompt

remittances of collections.
ARKANSAS.

Texarkana, Miller Oo..C. B. & HENRY MOORE
tion and commercial law. Attorneys
for Merchants & Planters’ Bank. Compilers of
the Laws of Arkansas for THE BAN DIREC-
TORY.

DISTRICT OF COLUMBIA.

‘Washington ............ KNIGHT BROTHERS.
(Hervey 8. Knight, Attorney and Qounsellor-
at-Law; Member Patent Law Association: As-

Boole cal Engi-
neers.) 908-814 G Street, N. W.

Established 1843. Patents, United States and
Fo . Patents, Trade Marks, Prints, Labels
and Oopyrights.

examinations as to patentability
of inventions. Patent and trade leiw
tions carefully prepared and prosecuted. Re-
Jected applications undertaken. Interferences
oond in the Patent Office and Court of Ap-
peals. Inves tions as to scope and validity
of patents. Opinions as to infringements. Ma-
furnished for answers to lntﬂnrment
suits. Litigation prosecuted and defended.
4 t busi for general practi-
tioners in Patent Office and Courts.

FLORIDA.

Tampe, Hillsboro Co...F. M. SIMONTON,
8,9, 10 Knight Bund.lnf.
Attorney and Counselor-at-Law. Practice
all Courts. Attorney for R. G. Dun & Co.

KENTUCKY

Loulsville, Jefferson Co. BARNETT &
BARNETT,
250 Fifth Street.

Attorneys for German Bank and Louisville
National Banking Co.

MINNESOTA.

Mo epin Co.... KOON, wnnﬁ.égNa

350 Temple Court Bnﬂdinﬁ-
Corporation and commercial law.

: Bank
Pillsbury-Washburn Floar Mills Co., Limited
Minneapolis, St. Paul and Sault Ste. Marie
Railway Co.; Minneapolis Street Rail Co.;
Thomas Lowry; Ex-Senator Wm. D. Wash-
burn; The Vun Dusen-Harrington Co.; G. W.
Van Dusen & Co.; Wasnburn, Crosby Co.

Winona, Winona Co....SIMPSON & SIMPSON.

Attorneys for Second National Bank. Cor-
poration, real estate and probate law.

Refer to: Mississippi River Logging Co.,
Chlp&ewa Falls, Wisconsin; Chlcmo, Grea
‘Western Railway Co., St. i’aul, nnesota;
Green Bay and Western Rallway Co., Green
Bay, Wisconsin; United States Fideiity and
Guaranty Co., Baltimore, Md. Also any bank
in the City of Winona, Minn.

MISSISSIPPI.

Cleveland, Bolivar Co..CHAS, SCOTT, WOODS
& SCOTT.

Rosedale, Bolivar Co...CHAS. SCOTT, WOODS
& SCOTT.

.
Refer to: Supreme Court Judges of Miss.
Hanover National Bank, and Mr. Smyvount
Fish, President Ills. Central R. R., New York
City; Bank of Rosedale, of which Charles Soott
is president.




LAWYERS' LIST.

MISSOURI.

8t. Loul Louis Co.ABBOTT & EDWARDN.
'hoom 410413 Security Bldg., 319 N. Fourt!

corpo on, Commercial and Probate Law
Oomuelnd Attorneys for R. G. Dun & Co.
Refer to: American Exchange Bank, National
Bank of Comm Lincoln Trust Co., Bell Tel
ephone Co. of Mo., Missouri Ediso n Electrio Co.,
American Type Founders Co.

St Lot s Oo... . GERRIT H. TEN BROEK.
625 Looust Btreet.
Attorney and Counsellor

NEW JERSEY.

, Camden Co.... WILSON, CARR
STACHOUS‘.

814 Market Street.

Practios in all Courts of New Jersey. Cor-

poration, bankru and comm
M:rnw. Smi'!“t}ymnm

Morristown. ........WILLARD W. CUTLER

Camden

NEW YORK.

Brooms Co.... HINMAN, HOWAR]{ &
KATTE
Phelps Building.

Utics, Oneidsa Co........ GRANT & WAGER,
98 Arcade.

General pmﬂoo. Collections a special %
Refer to: Any bank or jobbing house in Utica.

OHIO.

Buoyrus, Orawtora co. THOM AS BEER.
lnd inmby Block.

nol‘ : Second National Bank and First

National m

PENNSYLVANIA.

Allentown, Lehigh Co.. MARCUS 8
HOTTENSTEIN.
Commonwealth Baild

Attorney-at-Law. Mﬂ:g Member of Philadel.
ia Bar. Attention given to Legal and
dnohry Business in tern and contml

Pennsylvania.

Refers to: Merchants’ National Bank, or any

A‘G:er Bank, or Trust Company, in Allentown,

mbﬂ.
Commero! hw and general practice
Dore t¢(')l.l'nl vm M”md °°°w1§|';'1"
o B Be
W Trust Cz Grove Hb ong. '!
Trust Co., etc.
Other references: Mellon National Bank,
Union Trust Co., Colonial Trust Co., Pittaburg.
Notary Pnbllo. Thomas M. Godoy.

aeny co.. McCREADY & MOORE,

ok untlmg1

D.Tel. Bell, 1592 Court; P.& A., 1693 Main,
ial Attor.

e fogheny Co.. STONECIPHER &
RALSTON,

mocm%a oomnnzm
y;ed Collection Dopu'tment. m

all Courts, State and Fed:
Pittab:
“ﬁfo&dco msn & MINOR,

Amemt.hw Oorgnﬂ
olal law Courts, Btnu -l
Federal. Not

Referto: All Nltlml Bank aad Mel-
lon National Bank. e‘hm

Warren, Warren Co....CHARLES W. STONE
& SO

Practice in Warren and
Attorneys for Warren Sa!

osunties. -
phn‘hk.

soeos ROBERTL BALL
r
mnio” 'l'ens.. of which Hr. is Viee-

Presid cn

nm Nnﬂmul Bank of Commerce, N
York w President Phenix Blt-
lonnl Bank. New York; H. P. Vice-
President, M Meehanica American Bank,
8¢. Louis;: 8e Comaa & Co., Bankers,
Ohicago; First National Bank, Kansas City, Me.

WASHINGTON.

n;ndoﬂ 8. Yogg.

nuon ©omme law. )l’ncﬂet
Btlto and M

nofer to demxn compay and Lam-

Tacoms, Plerce Oo.ﬁ. dﬁl‘lUDSON & HOLT,

R. 8. Holt.)
Oomuellm-n-nw Auat.

Bullll'
nefort.o J. P. Morgan ¢ "Ce., l!o'Yotk
oity, and others given when requested.

CANADA,

ONTARIO.
Toronto, York Dist.. tgo OHN JENNINGS,
Bolleiwr] Nowry Public. oliclior

for the
Junetion.

HE BANKER AND TRADESMAN has for over
thirty years been the representative financial and
business weekly of Boston and New England.

127 Federal 8t., Boston




As to Your
Printing
@ L @

[~HE printed Booklets, Circulars, State-
ments and other Advertising Matter
issued by Banks and Trust Companies
should naturally be of a high order of
merit, just as their other appointments and
requisites should be superior to those of
the butcher, the grocer or the shoemaker.
Rarely has your local printer the talent or
equipment to properly serve you in the
above respect.

The Publicity Department of Tbe

Bankers Publishing Company

has exceptional facilities at your command
for producing Artistic Printing, Designing
and Engraving, and will be pleased to
promptly submit suggestions and estimates
on request.

PUBLICITY DEPARTMENT

BANKERS PUBLISHING COMPANY
90 William Street New Yotk City

& g B
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ACCOUNTANTS AND AUDITORS.

BANK AUDITS

We are prepared to make thorough and conclusive audits of
National or State Banks

Wilkinson, Reckitt, Williams & Co.

Certified Public Accountants

Bank Examination Dept., JOHN F. WILSON, Manager

New York Offices Chieago Offiees Philadelphia Offices
52 Broadway Marquette Bldg. Mutual Life Bldg.

John Jennings, B.A., LL.B. A. R. BARRETT
BARRISTER, SOLICITOR, Formerly United States Expert and Bank Examiner
NOTARY PUBLIC. CERTIFIED

Room 11, PUBLIC ACCOUNTANT & AUDITOR

CANADA PERMANENT CHAMBERS, 42 West Coulter St., Phila., Pa.
18 Toronto 8t., TORONTO. Examinations of Banks and other financial institu-
SOLICITOR FOR THE CANADIAN BANK OF tions a specialty. .

COMMERCE AT TORONTO JUNOTION. NEW YORK: LOCK BOX 20§32

While on the next Southern trip
don’t fail to stop off at

MIAMI, FLORIDA

And the place to stop while there is

HALCYON HALL

A modern hotel equipped with elevators,
telephones and all modern conveniences.
Rooms en suite with bath, if desired.

Write for full information




13

UR force of experienced BANK AUDITORS especially
qualifies us to serve you most satisfactorily.
THE UNION AUDIT CO.,

714 Park Building,
Bell Phone 703 Grant PITTSBURGH, PA.

The BANKERS
DIRECTORY

‘““THE RED BOOK~*’

In its tweaty-fourth
year and better
than ever . . . .,

THE HALL’S SAFE CO.
CINCINNATI, 0., U. S. A.
P. O. BOX 846

NOTICE !

TRADE AR This Com-

pany isNOT

Hall's Safe

& Lock Co.

(which went

out of bus-

iness in

1892) or its

‘ business

{ successor.

DOOR CLOSED, BHOWING COM- DOOR OPEN, SHOWING TIME LOCK AND AUTOMATIC.
BINATION DAY LOCK.

THE HALL’S SAFE CO.’S PATENT SCREW DOOR BANK SAFE
Salesroom, 393 Broadway, New York City
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Ask Your Stationer for ‘o
Bankers [;inen and Bankers Linen Bond

Especially adapted to the needs of Banks, Trust Companies
and others, desiring a high-grade serviceable paper for cor-
respondence and typewriter purposes : : : : : : : : :

F. W. ANDERSON & CO., Sole Agents, - 34 Beekman Street, New York

The Art. of Wall Street Investing

A practical Handbook for investors, attractively printed and bound,
and treating the subject of Wall S8treet investing in such a way as to
be of interest to the individual investor as well as to the more expert
banker and broker. The book is made up of ten chapters, embracing
the following subjects:

I.—8afety and Security. II.—Bonds and What They Represent. III.—Stocks and
‘What They Are. IV.—Analyzing Railroad Securities. V.—Industrials and Tractions.
VI.—Investment vs. Speculation. VII.—*‘ Get-Rich-Quick” Schemes. VIII.—Re-
organizations and Syndicates. IX.—The New York Stock Exchange. X.—Wall
Street Phrases snd Methods. Price Per Copy, $/.00 Net, by mail $/.10.

THE BANKERS PUBLISHING CO., 90 William St., New York City.

New Orleans

The Gateway of the Mississippi
The Great City of the Great South

The Largest Cotton, Rice and Sugar
Market in the World

The Most Popular Winter
Resort in America

Continuous Horse Racing Golf Links
Hunting and Fishing
Comfort Health Pleasure
ELEVEN THEATRES

NEW

St. Charles Hotel

Modern Fireproof First-Cinss
Accommodating One Thousand Guests

Turkish, Russian, Roman,
Electric and Plain Baths

Luxurious Sun Baths and Palm Garden

ANDREW R. BLAKELY & COMPANY, Ltd.

Proprietors

BRI )
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Futile Explanations

FROM September 26th to October 26th, 1906, twenty-two banks
in the United States were attacked by burglars. It is not
possible to determine the total loss as yet, but ten of these attacks
are said to have resulted in an aggregate loss of over $43,000.00.

The officers of these banks are now attempting to explain why they
neglected from day to day to purchase proper safes. Some say that
they did not know their equipment was obsolete, others deferred
action or purchased an inferior safe from motives of supposed
economy. Several thoughtlessly postponed the matter.

None of these excuses seem to satisfy the depositors.

Manganese Steel Safe Co.

371 Broadway, New YorKk City
Factory, Plainfield, N. J.
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