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FOREIGN BANKING

the steady commercial development that can-
not help taking place on this west coast
from now on. Such a bank, however, must
be prepared to do a general banking busi-
ness, instead of a strictly commercial one,
and to adapt itself to a large extent to the
rates, credits and customs of the country
and of its foreign and domestic competitors
already established here.

AND FINANCE 758

In spite of the fact that so much capital
was lving idle in the Lima banks at the end
of 1910, it is noteworthy that in the year in
question there were formed 326 companies
for industrial and commercial purposes and
that capital to the amount of $3,695,072 was
subscribed for these, exceeding by $383,022
that subscribed for concerns founded in
1909.

URUGUAY AND THE PAN-AMERICAN RAILWAY SYSTEM*

RUGUAY is a country small in area,
not quite twice the size of New York
State, but large in the importance it has

in relation to South American development.
Brazil to the north must cross Urnguay to
get to the South American metropolis,
Buenos Aires. Argentine to the south must
use Uruguay’s railways to find the shortest
route—part rail, part sea—to Furope, Eng-
land, and the United States, for the port of
Pernambuco, Brazil, will some day take an
importance as the terminus of a through-
rail line from Buenos Aires and as the port
of departure for a quick steamship service
to the countries north of the Equator. With
this in view Brazil is now spending millions
upon harbor improvements at this point.

This through railway from Buenos Aires
to Pernambuco hns therefore something
more than a South American significance.
It becomes Pan American. In fact, the
great system of railways designed to bring
about casier communication between the
capitals and principal cities of all American
Republics may be divided into two sys-
tems: (1) The main line following close to
the backbone of the continent and connect-
ing Argentina and the westerly Republics
with North America through the Isthmus
of Panama: (2) the transcontinental line
linking up Chile and Argentina with the
casterly Republics and thence via steamship
line with North America.

That the transcontinental system will be
completed long beforc the main line seems
assured. Chile and Argentina have pierced
the Andes and Valparaiso sends passengers
and freight to Buenos Aires by the com-
pleted Transandine Railway. Brazil has
Eushed her steel highways nearly to the

order of Uruguay.

While England and France have poured
their capital into the building of these
lines, which help to form the Pan American,
it seems fitting that the United States
should at last step in and complete one
link in the chain which goes under the name
Pan or All American,

It was left for the little Republic of

® By Sefior Don José Richling, Consul
General of Uruguay at New York.

lh{uguay to bring about this desired re-
sult. .

She granted to an American Company
concessions to build the line from Colonia
just opposite Buenos Aires northeast to
the San Luis River, a distance of about 365
miles, with a branch of 60 miles to connect
with an existing line to the east.

THFE TRANS-URUGUAYAN RAILWAY FROM CO-
TONIA TO SAN LUIS.

An additional link in the proposed Pan

American Transcontinental Rallway. This line,

covering a distance of 365 miles, with an cast-

ern connecting branch of 60 miles, {8 now be-
ing constructed by a United States syndicate.

Uruguay has found it good policy to
encourage railway building by fair and
liberal treatment of capital which ventures
into such large undertakings. The Govern-
ment has confidence in the future of Uru-
guay and is willing, therefore, to guarantee
an interest earning upon a fair capitaliza-
tion, belicving that the country as it de-
velops will make good and produce these
earnings and more. Experience has shown
such confidence to be well founded, and the
existing railways are paying good returns
to their shareholders. Uruguay, therefore,
felt no hesitation in inviting capital from
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her sister Republic north of the Equator
to enter the field.

How the invitation was accepted may be
learned from an examination of the Uru-
guayan consular records. During the
months of April, May and June, a
steady stream of invoices passed through
the officcs. Thousands of tons of rails,
bridge and other structural steel, telegraph
poles and wire, fence wire, cement, lumber,
passenger cars, freight cars and locomotives
left the port of New York headed for
Uruguay. From Newport News the Lovisa
cleared a good-sized barkentine purchased
by the Pan American Transcontinental
Railway Co. to help out in carrying railroad
ties and lumber. 'From New Orleans, on
June 7, the Wimbledon steamed away, car-
rving the largest consignment of lumber
which ever went out of that port. Over 50,-
000 ties and over 600,000 feet of yellow pine
timher made up her cargo.

All of these things are to help build the
first American railwav in the River Plata
region. Inquiry has developed that the en-
terprise is one which is backed by business
more than by banking interests in the Unit-
ed States. The work has heen carried on
quictly and steadily. The surveys were com-
pleted and <ubmitted to the Government
July 15, 1910. The winter and early spring
were occupied in arranging for purchase of
materials and equipment. Grading was be-
gun at Durazno on March 6. The entire
line will be completed within four vears.

It scems thus to he destined that Uru-
guav, of all the South American Republics,
shall be first intimately known to United
States capital. And as where one’s capital
is there lies one's interest, it seems not un-
likety that Uruguay in its development may
feel strongly the .influence of American
ideas and customs and perhaps be drawn
into still closer national sympathy with the
people of the United States.

In the physical characteristics of the
country Uruguay bears a striking resembl-
ance to parts of the United States. The
rolling prairies and many streams of Illi-
nois are there, as, too, is the rich, deep,
black soil.

‘The vpeaches, grapes and pears of north-
ern Ohio find a natural home in the south-
erlv portions of the country, and the sands
of Colonia remind one of the sands of Iake
Eric.

If the history of the development of the
Middle West be repeated south of the
Equator one can see Uruguay well peopled
and well plowed, a prosperous country to
live in and a fair one to look upon.

In the plans of the railway company the
development of the port of Colonia plays
an important part. Tt is understood that
here will he established a center of distri-
bution for imports to the River Plata re-
gion. Storage warehouses will make it pos-
sible for manufacturers to carry at trifling
expense large stocks upon which they can
call as needed for distribution in the Ar-
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gentine or Uruguay or to up-river districts.

The natural depth of the water is such at
Colonia as to make this one of the finest
of harbors. The largest ocean steamers will
be ahle to discharge their cargoes quickly
and cheaply. Natural conditions, in fact,
seem to have destined this point for one of
the great shipping centers of the River
Plata region.

This Pan American Railway has large
significance for Uruguay, but it may mean
cven more for the United States. If it
serves, as now seems quite possible, as the
introduction of United States capital to
this great South American region, and fa-
miliarizes United States investors with the
sound and stable character of railway en-
terprise, as it has been and will be de-
veloped on this port of the new world, it
will have accomplished quite as much for
the Republic of the North as for Uruguay,
and more perhaps for the general advance-
ment of pan-americanism than for either.

RAILROAD CONTROL IN MEXICO

HERE have been persistent rumors
since the recent political disturbances
in Mexico, and especially since the re-
tirement of President Diaz, to the effect
that private interests were gradually gain-
ing control of the national railroads in that
republic. These rumcrs are now shown tu
be witbout foundation, and a fact again
made public in this connection should go
far toward removing the impression in this
country, or wheraver clse it may cxist, that
the Mexican Government has exhibited
either carelessness cr lack of forethought or
efficiency in the handling of its affairs.
The reason why the national railroads of
Mexico remain in control of the govern-
ment, and are likely always to remain so, is
not hard to find. When Mexico was ex-
ploited by railroad builders and investors,
the republic granted liberal concessions. Tt
recognized the fact that Americans were
good railroad builders and excellent rail-
road managers, and it was perfectly willing
to leave the transportation lines and the
development and handling of traffic in their
hands. But it had taken the precaution,
first of all, to provide against possible mis-
understandings in the future. The time
might come when American or any other
kind of foreign management of the lines
would be undesirable, and if that time ar-
rived Mexico wanted to be in a position
where it could itself take over the manage-
ment without causing international ill-feel-
ing or doing anything that might be called
in the business world illegitimate or arbi-
trary. So it reserved to itself fifty-one per
cent. of the stock in the railreads, and
nothing short of an act of the Mexican
Congress can remove any of this stock from
the national treasury. It is hardly conceiv-
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able that a Mexican Congress. no matter
how reckless or corrupt, would invite the
popular indignation that would follow a
surrender of the control which the posses-
sion of this stock insures; even in such an
improbable event, ultimate repudiation of
the act by the Mexican people would doubt-
less be sustainexl by this and other nations.

So that, looking at the maiter in any
light. Mexico is practically sccure in the
possession of control over its national trans-
portation lines. These railroads are all
showing highly satisfactory gains in busi-
ness at present. The revolution disturbed
traffic comparatively little. Mexico has not
reached the point vet where it can safely
ranke full use of the opportunities afforded
by control of the roads. but some day, when
it is recady, it will be in a far better posi-
tion to dictate terms or to undertake public
operation than cither of its great neighbors
to the north. )

NEW ISSUES OF BANK NOTES
FOR PARAGUAY

HY. board of directors of the Agricultur-
al Bank of Asuncion, Paraguay, has
been authorized to enter into a contract

with the American Bank Note Company for
printing a new issue of bank notes to the
sum of 15,000,000 pesos national currency.
The issue will be of the tollowing denomi-
nations: 2,000,000 notes of fifty centavos,
1,000,000 of one peso, 500,000 of two pesos,
400,000 of five pesos, 300,000 of ten pesos,
150,000 of twenty pesos, 40,000 of firty
pesns, 10,000 of 100 pesos, 2,500 of 200 pesos
and 1,000 of 500 pesos.

FOREIGN BANKS ESTABLISH
BRANCHES IN BRAZIL

HE Banque Brésilicnne Ttalo-Belge, of
Antwerp, has been authorized to =s-
tablish a branch at Sao Paulo, Brazil.
A Parisian banking association recently or-
ganized has heen authorized to establish
branches at Mococa and S. Jose do Rio
Pardo, in the State of Sao Paule. and at
Curitiba, State of Parana. The “Sudameri-

RECLAMATION

WORK of reclaiming the swamp and
other wild lands of the South is

progressing with astonishing rapid-
ity. There are many thousands of acres,
especially of the swamp land, that only re-
quire drainage to make them prepared for
cultivation, and once rendered tillable, this
land is the most productive and valuable in
the country.
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kanische Bank, Actiengesellschaft,” of Ber-
lin, will establish a branch at Rio de
Janeiro.

LOAN FOR BOGOTA

THE municipality ef Bogota has entered
into a contract with the banking firm
of Myers & Co., of I.ondon, for a loan
of £600,000, to be devoted to improvements
in the capital.
This loan was authorized by a decree of
President Restrepo, dated the 19th of April,
1911.

BANK EARNINGS, REPUBLIC OF
BOLIVIA, FIRST HALF OF 1911

CCORDING to the balances of June 30,
1911, the carnings of the banks of the
Republic of Bolivia during the first

six months of 1911, were as follows: Banco
Nacional de Bolivia, 491,362.75 bolivianos;
Banco Argandoiia, 212,721.36  boelivianos;
Banco Industrial, 135897.78 bolivianos;
Banco Mercantil, 121,834.38 bolivianos; Ban-
co Crédito Hipotecaric, 58,162.59 bolivianos;
Banco Hipotecario Nacional, 50,119.13 bo-
livianos.

NATIONAL AGRICULTURAL BANK
OF ARGENTINA

RESIDENT SAENZ PENA, of the Ar-
gentine Republic, has recently submit-
ted to the Federal Legislature a bill

providing for the establishment of a nation-
al agricultural bank. The purpose of this,
as its name implies, will be the promotion of
agriculture and of rural towns by means of
agricultural credit.

PROPOSED AGRICULTURAL BANK
FOR HAITI

SYNDIATE of Austrian and Belgian
capitalists has submitted a new request
to the government for a concession to
establish an agricultural and industrial
bank, capitalized at 10,000,000 francs, rep-
resented by 20,000 shares of 500 francs each.

IN THE SOUTH

Reclamation  of this now practically
worthless area is becoming an objective of
capital, men of means and promoters realiz-
ing the rich possibilities that lie beneath
the surface of the semi-flooded tracts,
and the purchase and drainage of large
sections, which will afterward be open
to cettlement, is now going on.—Buffalo
Commercial,
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Conducted by T. D. MacGregor

CHRISTMAS AND NEW YEAR

HOW BANKS FEATURE THE HOLIDAY SEASON IN ADVERTISING
TO GET MORE BUSINESS

HE two groups of newspaper advertise-
ments reproduced in this department
show how some banks made use of

the holiday spirit in their advertising last
year. They may give helpful suggestions
to other bankers for this season.
Among a number of holly and mistletoe-
bedecked greetings received from banks last
ear, we quote the wording of a few as fol-
ows:

The Officers and Directors of the
Superior Savings and Trust Co.,
Cleveland, desire to extend to you
their sincere thanks for the degree
to which you have contributed
toward the growth of the bank dur-
ing the past year.

‘The hope is earnestly entertained
that the good cheer of the season
may come to you in full measure,
and that the new year will be one
of greater happiness and broader
accomplishment than you have here-
tofore experienced.

The Bank of Commerce, Cleveland, used
a beautifuly illuminated quotation from
Dickens, as follows:

‘It was always sald of him, that he
knew how to keep Christmas well,
it any man alive possessed the
knowledge. °

‘*May that be truly said of us, and

all of us? And so, as Tiny Tim
observed, ‘God Bless Us Every-
one."”

On the outside cover were these words:
The Officers and Directors of the
Bank of Commerce, Nationa] Asso-
ciation, Cleveland, wish you a Merry
Christmas and a very prosperous
and Happy New Year.

Mr. J. J. Sullivan, president of the Su-
perior Savings & Trust Company of the
same city, sent out in very attractive form
this greeting:

On behalf of the Officers and Di-
rectors of this Bank, I desire to
express my sincere appreciation of
your friendly interest in contribut-
ing toward tue growth of the Bank
during the year about to close. In
passing into the New Year, we shall
indulge the hope that the Happiness
and Good Cheer of the Holiday
Season, will be in keeping with your
Golden Expectations.

The United Banking & Savings Com-
pany, also of Cleveland, said:
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We take this opportunity of
suggesting the propriety and fitness
of savings accounts as Xmas gifts.
However small the amount of such
a gift, it leaves the recipient free
to make the most desirable use of
the money according to his own
ideas, and may often prove the
foundation of a substantial savings
account,

At the same time we desire to
express our appreciation of your
part in contributing toward the re-
markable growth of this bank dur-
ing the year now nearing an end.
We wish you all the happiness and
good cheer of the holiday season
and hope that the New Year may be
one of unparalleled prosperity for
you.

Mr. J. S. Calfee, cashier of the Mechanics-
American National Bank of St. Louis, sent
out this engraved greeting:

We wish you a Merry Christmas
and a happy New Year. May Nine-
teen hundred and eleven hold many
good things in store for you. The
Mechanics-American National Bank
of St. Louis,

“Happy Days and Many” was the title of
a holiday card sent out by the Mellon
National Bank of Pittsburgh, bearing this
simple message:

Mellon National Bank, with Christ-
mas Greetings and Sincere Good
Wishes for a Happy and Prosperous
New Year.

“Christmas Stocks for Christmas Stock-
ings” was the title of an appropriate folder
gotten out at this time last year by the in-
vestment bhanking house of John Muir &
Co. of New York.

The Citizens Savings and Trust Company
of Cleveland, on a well printed folder, said
this:

A well established and popular
custom s to open savings accounts
at four per cent. interest with this
bank and present them to children,
relatives or friends as Christmas
Gifts. In order to make the gifts
attractive, we place the bank books
in special holiday envelopes, and.
if so requested. we will mai]l them
with your cards to any addresses
furnished, so that they will be re-
cetved on Christmas Morning.

Deposits of one Jollar and upward

solicited. You can bank safely and
conveniently by mail. Send for
bhooklet.
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The Berkeley (Cal.) Bank of Savings &
Trust Company said:

A Gift Worth While for Christ-
mas is a Bank Book, made out in
the name of your wife or child.
Present it to them Christmas
morning and add a few words on
thrift and independence.

In their old age they will remem-
ber the fact that you started them
right.

‘T'"his bank is pleased to open these
accounts for one dollar or more.

The Houston (Tex.) National Exchange
Bank said:

I'he Christmas Shopping is always
done in a time when you are in a
hurry. There seem to be so0 many
things to be bought and prepared
for the happy day that you have
scarcely time to think.

So it is when misfortune or finan-
clal trouble comes; everything else
seems to go into the background
save the one difficulty.

A savings account is always the
friend you need in such conditions.
KFinancial troubles vanish when the
savings account is brought Into
practice.

We pay four per cent. on savings
accounts.

Some very valuable suggestions along the
line of Christmas souvenirs ‘were given by
Mr. George K. Reed of Pittsburgh in a
recent article in “The Novelty News.” In
part, he said:

‘I'he time that a majority of banks
use souvenirs is at-the holidays.

Most of the benefit of such adver-
tising is lost for two reasons,

First—The souvenir is not wisely
chosen,

Second—The plan of distribution
is wrong.

Choice of Souvenirs.

If yours is a small appropriation
and you cannot afford to spend a
large amount of money, the wisest
thing for you to do is to get some-
thing ‘‘different.”’

I'wo banks buy calendars for
Christmas. One spends say, twenty-
five cents, and gets a handsome
calendar. The other spends ten
cents and gets an inferior one.

What is the result? ‘iI'he public
wants the good calendar. It gets
the place on the wall and the In-
ferior one goes into the scrap
basket.

The man buying the ten-cent cal-
endar has simply wasted most of his
money and lost the effect of his
advertising.

Remember, I am talking of save
ings hanks, and the mass of people
who make our savings banks are
from the humble classes who are
very critical and who are Influenced
by small things.

You say you couldn't afford the
twenty-five cent calendar. Well,
then, why subject yourself to the
danger of comparison and eventual
loss of all value which should be
derived from the advertising? Do
you have to buy a calendar? Why,
it is the easiest thing in the world
to find out what your chief com-
petitors intend doing. If the twenty-
five cent bank is going to buy cal-
endars, the ten cent bank had bet-
ter drop the calendar proposition
and get something else.

There are thousands of useful and
entirely new novelties which you
can use and which will relieve you
of the hurtful comparison.

13ut you say you want a calendar.
All right, get a different sort from
your twenty-five cent competitor.
‘There are as many different kinds
of calendars as there are companies
manufacturing them, and their
name is legion.

Make th!s your rule in the sou-
venir game—'"RBe absolutely unique.””
It will save you money, for you
don't have to compete and it will
advertige, tor it will cause comment
and will hrand you with the public
as ‘‘up-to-date,” or maybe ‘‘ahead-
of date.”

Another point in this connection
is that if vou are distributing sou-
venirs to customers only, don’t get
one thing for your big customers
and another for your small ones.
Buy something which you can afford
to give to all. Big depositors don’t
get excited if they don't get the
best vou are giving. in fact, don't
care much if they get nothing. BRut
your small depositors do care and
are exceedingly touchy on dis-
crimination.

This is even more naticeable {f
you are giving out souvenirs to the
public. 1If vou give to one, give to
all. You can't discriminate except
on age. QOne sore head can counter-
act the work of ten friends.

Don't give diamond rings ana
gold-headed canes to one dollar sav-
ings accounts. You may find it will
not pay. In short, measure the
business you are going after and
use the shot that suits the game.

Distribution.

What are you giving souvenirs
for? 1s it to get new business, or
are you a philanthropist? It is ten
to one that you are charging the
expense to advertising—hence your
object must be to get new business.

Now jt is the one sure thing in
savings bank advertising that if you
can get the public into your bank,
you will have taken the most im-
portant step toward getting their
business. For several reasons s
this true. It teaches your location.
It makes a mental picture on their
mind, so that the name of your bank
wherever seen by them means more
than a name. It gets you into

S



BANKING PUBLICITY 759

persona]l contact and gives an op-
portunity to make a good impression
by your courteous treatment.

T'he souvenir will bring them to
you if you do not mail ft.

It costs from two to five cents to
mail a souvenir. Jt costs cne cent
to invite people to call for it.

1t gives an opportunity to write a
letter or send a card of apprecia-
tion to present customers and will
tend to stimulate inactive accounts.

It may be a means of bulilding up
mailing lists by asking each re-
cipient of a souvenir to glve names
of friends. These friends may be

addressed by personal letters or by
cards offering the same souvenir if
they too will give you other names.
‘I'his is an excellent way for city
banks to build up an invaluable list
of women's names—names which
are hard to get. Married women of
the middle class are our hest savers,
and thelr names can only be obe
tained by a direct house-to-house
canvass. This sort of souvenir dis-
tribution will give them to you, if
the names are asked for.

Again, when you mai] your sou-
venirs, many of them go to people
who do not want them or cannot

ot g s oo 1K et W b B 310

aﬂ-uc‘ - o — a-vho-"y-.-i-r

T e ot et vt mtrret ~a e depots cn
..

BANK OF SANTA MONICA
TS A g e

1. P RLEREERT, Cotane
BORERT P, ST B s

UNION NATIONAL BANK

CAPITAL $200.000 SURPLUS end PROPITS
~isouncal ovan' e300,

NUARY, =3
1374 BT TH

.y
% V4
94N

SAVINGS BANK

" ey l"‘"""'-—-—---n-— .

— | D H he Deposit Naii

R “ P o ve! Bank
—_—

NEW YEAR'S BANK ADVERTISING



760 THE BANKERS

use them. If you send a notice, you
have accomplished the purpose of
showing that you have not forgotten
them. If they dJdo not want what
you offer, you have that many more
for others who do.

Souvenirs can be purchased which
will act in the capacity of souvenir
and actual account producer. The
one that I have noted as being of

»>

HOW BANKS ARE

MAGAZINE

most unusual value is a little bank
for dimes, called the Watch Dime
Bank from its resemblance to a
watch, which has been used by a
large city trust company with won-
derful results.

Souvenirs, intelligently purchased
and carefully distributed at your
bank, are one of the most useful
resources of the bank advertiser.

ADVERTISING

Note and Comment on Current Financial Publicity

HE Bay State Trust Company of Bos-
ton advertises this special service:

In addition to complete banking
tacilities the following conveniences
are at the disposal of our custom-
ers: Boston News Bureau (hourly
bulletins); Real Estate Atlas, City
of Boston; Assessed Valuation Book,
City of Boston; Government
Weather Report; Barometer; Time
Tables; U. S. Mail Box; Public
Telephone (free); Reading and
Writing Rooms for Ladies; Check-
ing of Bundles: Public Carriage
Stand and Taxi Service; Blue Book,
Atlases and Directories; Messen-
ger Service (District). Quotations
on stocks, bonds and real estate
trust stocks.

Mr. - James H. Griffith of the Fidelity
Trust Company of New York sends us some
good advertising matter of his institution.
One of the most valuable ideas is a card
containing important information relating
to personal, water and real estate taxes of
New York City.

iMr. Charles W. Knoop, cashier Black
Hawk National Bank, Waterloo, Iowa,
writes:

Noticing that you reproduce bank
advertisements from time to time
and publish same in your valued
magazine with comments, we beg
to enclose copy of one of our ad-
vertisements printed in a banker's
publication, and Intended to solicit
bank accounts rather than local
commercial and savings business.

1 would be pleased indeed to have
You criticise or comment on the
advertisement at your convenience.

We use the bow and arrows on
practically all of our stationery,
checks, etc, thinking that they
harmonize nicely with the Indian
name *‘Chief Black Hawk.” The
name “Black Hawk” has consider-
able local significance, the famous
Indian chief Black Hawk formerly
living in this part of Iowa. Black
Hawk County was named after him.

Thanking you in anticipation of
such comments as you see fit to
glve us and awaiting with interest
your criticlsm of the advertisement.

Our answer follows:

We can't say that we like the
appearance of this ad. Those ar-
rows going round and round kind
of give one the ‘‘willles,” if there
is any such thing.

We should think a better trade-
mark emblem for your bank would
be a portrait of Black Hawk him-

JD—>  JEED— I —

BLACK HAWK

CAPITAL AND SURPLUS
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self or at least an Indian's head to
represent him. We Ilike the bow
and crossed arrows on your letter-
head but think the portrait idea
would be better.” We think a head-
line reading ‘3% ON BANKS' RE-
SERVES” and the name of your
bank at the bottom instead of the
top would be an Iimprovement.
The copy in the ad. is O. K., but it
needs a little rearranging to make
it more appeqllng.

This bank also sent a sample of a sani-
tary paper drinking cup which it distrib-
uted last summer. Advertising matter of
the bank appeared on the outside of it, one
sentence being, “This bank furnishes every
security and protection to your money as
this sanitary cup does to your health.”

Mr. C. L. Glenn, advertising manager of
the Wachovia Bank and Trust Company,
Winston-Salem, N. C., writes:

We enclose samples of some of
our advertising in the shape of

Local and Long Distance Banking.

# Thousands of Acpositors nearby and hundreds of

miles away place their savings here because of the
gth and standing of this instituts

& $1.00 and upwards received for Savings D-posits.

# To spead all is to court poverty.

# A Savings Account teaches wonderful things.

# The law of saving is to deposit in safety that
which is saved.

s cent. interest credited on Savings Deposits
Jumar_?_.“April. July, October Ist—4 per ct. annually.

 Dollars saved and
banked build credit.

# Your Savings Ac-
count strongly recom-
mends you.

s 'y year.

$3,000,000.00
capital, profits and stockholders’ Hability pledged by
law to protect depositors.

# Our booklet “A Little About Our Uscfuloess”

cxplaina our tafe, simple method of local and long dis-
une:h::h(. Free on request. A post card will do.

# To start is important.
Wachovia Bank and Trust Co.

WINSTON-SALEM, N. C

ON THF BACK OF A SCHOOL REPORT RLANK

school reports which we furnish the
rura] school system of seven coun-
ties free for the privilege of using
the back for advertising purposes.
‘I'his gets right Into the homes—
several thousand of them—and at
the same time is quite a saving to
the schools, (46,000 this year.)
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We send this because we
it was something different
way of advertising.
seen the like before,

thought

in the
You may have
however.

No, we can’t say that we have, but we
think it is a very good idea. We reproduce

the copy from the back of one of these
school report cards.

“A Strong-Box for Des Moines People” is
the title of a very attractive booklet on safe
deposit facilities, issued for the Des Moines
National Bank by Mr. H. A. Blodgett. It
onght to be a winner.

The Real Estate Toan Department of the
Mercantile Trust Company, St. Louis, Mo.,
has published a strong folder on its First
Mortgage Real Estate Serial Notes.

A. L. Callopy, manager of the Washing-
ton Trust and Savings Bank, Seattle,
Wash., writes:

Enclosed herewith is a copy of our
most recent publication, ‘‘“Wills,”
written and designed by our Adver-
tising Department and approved by
our legal counsel with reference to
the laws of descent, It may be in-
teresting enough to bhe entitled to
comment in your valued publication.

This booklet is certainly worth mention.
It is well gotten up in every way, and is
really a work of permanent value. It is
copyrighted by the institution issuing it.

“I'he Bank Book” is the name of a very
good little house orgen issued in the form
of a monthly booklet by the Citizens Trust
Company of Utica, N. Y.

The Seattle National Bank issued a val-
unble Trade and Crop Bulletin on October 1.

The Union Trust Company of Pittsburgh
got out a banking by mail booklet entitled
“Why You Should and How You Can Bank
by Mail.” The cover design was in imita-
tion of a letter cnvelope and on almost
every page were illustrations apropos of the
subject.

One of the handsomest bank booklets we
have seen in a long time is that descriptive
of the American National Bank of San
Diego, Calif. Tt is a very dainty piece of
printing, the illustrations and embossing be-
ing excellent. The copy is strong and convinc-
ing. Altogether it is a piece of advertising
literature which will not be quickly dis-
carded by any recipient.
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THE OLDEST NATIONAL BANK I8 A GOOD ADVERTISER

The Mercantile National Bank of New
York has adopted the plan of tipping &«
different photographic reproduction on each
of its statement folders. The September
Ist one had a picture of the U. S. Sub-
Treasury, Wall Street, in sepia, toning in
well with the light brown stock of the
folder.

“TChe Bank For Me” stands out on the
cover of a booklet issued by the First Na-
tional Bank of Montgomery, Ala., which is
a consistently good advertiser. A circular
entitled “The Middle of the Road” issued
by the same bank is printed in black on a
brown and gold blackground. This is not
a very good combination and this particu-
lar circular is hard to read.

The Brooklyn “Eagle” compliments the
Bank of Coney Island on its advertising as
follows:

‘I'ne Bank of Coney Island has estab-
lished one good custom that ought to be
followed by other larger and older bank-
ing institutions in the borough. It in-

terprets for the benefit of its depositors
and customers the quarterly statements
of condition which it renders to the State
Banking Department. It {is the custom
of practically every bank in the city to
issue condensed reports of these official
statements to the State Banking Superin-
tendent without comment, leaving it to
their patrons to figure them out as best
they may.

But the Bank of Coney Island goes to
the pains of explaining just what security
is behind every dollar entrusted to It.
The explanation of the report starts out
with the aggregate amount the bank owes
depositors. It then proceeds: *“We have on
hand to pay them: Cash on hand and on

deposit . bonds, convertible into cash
within twenty-four hours , demand
loans ————; high grade commercial paper
payable at varying dates in October,
November and December ;. high
grade commercial paper payable in Jan-

uary and February ., and local time
loans pavable in less than eighteen days.
‘I'he aggregate of these amounts equals the
liability to depowsitors, in excess of which
other investments are lumped to show the
total resources of the institution, and the
margin of safety in case of complete liqui-
dation.
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-
You can Invest

*10,* 20, *25,

—any amount—every psy day i
the lntercst bearing Certificates of
Deposit of this bank.

§ Your money w7 earn interest
from date of issve.

G As time goes oo and your Certif-
icates incresse in pumber end
amoust, you will bacome the bappy
possessor of & growing fortuns.
§ Begin this plan pext pay day.

: Tz Wisconsm Narionat B

MILWAUKEL

“‘TEH1S BROUGHT ’EM IN,” SAYS H. A. BLODGETT,
WHO WROTE THE AD.

l.oca] bankers of late, have been com-
plaining of the lack of banking knowledge
displayed by a large proportion of their
patrons. One of the reasons advanced for
the elimination of small accounts was hased
upon ignorance of the rudiments of good
banking on the part of depositors. One
bank president said that there was no rea-
son on earth why the man of small means
ghould not be accommodated by a banking
institution with a checking account pro-
vided he adhered to banking rules, But
of what the banking rules are many are
ignorant and a campaign of education on
this score ought to be of benefit to both
bankers and their present and prospective
patrons.

Ot greater importance, however, should
‘be the question of restoring confidence In
local banking conditions. Bankers here

may be reluctant to admit that local con-
ditions have not wholly recovered from the
panic of 1907 and the scandals attending the
failure of one or two local institutions. A
belated inquiry into the practices leading
up to the suspension of the Union Bank
with resulting indictments against some of
its former officers has only been recently
suspended pending the political campaign
now on. The BRanking Department is des-
tined to be a live campaign issue in this
country during the next few weeks and any
effort on the part of local bankers to re-
store confidence in local banking should be
timely. The Bank of Coney Island is doing
its share.

The First National Bank of Joliet, 111, is
a live advertiser, as is indicated by these
two items from its September house organ:

OUR BIG NEW ELECTRIC SIGN.

Have you seen the big electric
sign which has Jjust heen placed
across the front of our building?

This sign was constructed by the
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Federal Electric Co. and Is operated
by the Economy Light & Power Co.
It tells its own story.
Read the sign the next time you
pass the building.

OUR CORN CONTEST.

At the annual Farmers’ Banquet
we offered a prize of $25.00 for the
best ear of corn raised in Wil
County, and we are going to have a
big corn exhibition on October 19, 20
and 21, at which time the prize will
be awarded.

We are planning on having a pretty
big time, and we want all of the
tarmers in Will County to remember
the above dates. They will hear
from us with full detalils later on.

The Union Bank & Trust Company ot
Jackson, Tenn., issues a monthly Bulletin
of four pages, describing the various feat-
ures of its service.

Referring to the page of assorted adver-
tisements of various institutions, we take
leave to make the following comments:

CITIZEN'S CENTRAL AND MAN-
HATTAN TRUST—Illustrating what ad-
vertiscrs would call “bully” position. It is
“top surrounded,” and on the front page at
that. Notice the specially good position the
Citizens Central ad. got—right next to a
news story on national banks. The typo-
graphy is good, too, but it is sad to re-
flect, however, that these very valuable
spaces were used for nothing better than
the most formal and stereotyped form of
bank advertisement.

ROCKVILLE CENTRE—We rather
think this bank has “put one over” on its
metropolitan contemporaries just referred
to as far as putting some real human inter-
est and convincing argument into its adver-
tisement is concerned. The big banks have
nothing on the smaller one in sct-up either.
‘The padlocks make a pretty border and con-
vey some idea of security, but the outline
of a steel vault door would be better for a
bank. A padlock might bother a chicken
thief, but net a yeggman.

NORTHERN TRUST CO. BANK—We
can’t see where there is anything to criticise
in this advertisement. We admire the cour-
age of these Chicago banks in using such
large space. This ad. was 115 lines by two
columns, and we venture to say that it
dominated the page on which it appeared.

FARMERS LOAN AND TRUST AND
FIRST NATIONAL BANK—Too much
matter and too fine type. 1f you feel that
vou must adopt the essay style of copy it is
better to do the way the First National
Bank of Montgomery does in the next ad.
It is tiresome for the eye to follow across
a long line of type, especially if it is small.
It is better to use larger type and narrower
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column measure. The First National has
followed Arthur Brisbane and William C.
Freemnan in the liberal use of caps for em-
phasis.

CHARTIERS TRUST—The connection
between a hank account and a flying ma-
chine is not apparent at first sight, although
occasionally there is a high flyer in the
banking field. This ad. is a hodge-podge.
That is the best we can say for it. We
commend to the person responsihle for it
that line in his own copy, “Read! Reflect!
Resolve!” Let him read some good book on
advertising, reflect on the fundamental prin-

ciples it luys down and resolve never again
to perpetrate upon a confiding public any-
thing like this “advertisement.”

UNION SAVINGS--The writer of this
headline has summoned “apt alliteration’s
artful aid,” but “wallowing” in wealth does
not strike us as a suitable metaphor to use
in a suvings advertisement. A pig wallows.
The term cannot be applied to a human
being in any desirable sense. How much
more sensible and to the point is that il-
lustration used in the Northern Trust Com-
pany Bank advertisement above, or how
much better it would be to represent a hap-
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py old age free from want, a man owning
kis own home, a boy going to college, or a
score of other ideas with some sweetness
and light in them!

UNITED NATIONAL—A couple of
specimens from a series of “bullseye” ad-
vertisements prepared for this bank by
the Publicity Departinent of the Bankers
Publishing Company.

FEDERAL TRUST—Rather convention-
al copy and nothing new about the design.
The trade-mark emblem of this institution
is good, but wherein lies the appropriate-
ness of using Egyvptian architecture in the
design for a modern trust company adver-
tisement*

»>

THE CONTEST IDEA
Different Banks Try Different Plans

NEWSPAPER dispatch from Eufala,
Ala., says:

In the corn raising contest for which
prizes were offered by the Bank of Eufaula
and the Central Railrcad Company of $50
each in gold for the greatest number
of bushels produced upon one acre, Charles
G. Mercer of this city has been pronounced
the winner.

Mr. Mercer cultivated 40 acres along the
banks of the river in Quitman county, Ga.,
from which it is estimated he will gather
approximately 5¢00 bushels, although under
the Georgia standard of measure the yield
for which the prize was awarded is given
at 112 bushels, ‘the prize for the second
best yield will be awarded B. R. Fussell,
who resides near Georgetown, and whose
yield is given at 72 bushels.

Prizes which will be awarded for the best
yield in Barbour county will he decided this
week, and while there are a number of very
fine fieids, it is belleved that . B. Harrell,
seven miles south of here, will forge to the
front.

‘l'o promote better apple crops by spray-
ing and scientific culturc of the trees, the
People’s Savings Bank of Zanesville, 0.,
held its first annual show Novcember 13-18,
Just R48 was distributed in prizcs among
the exhibitors. A hetter vear could hardly
be chosen, as the apple crop in that part of
Ohio was one of the largest ever scen therc,
and the majority of farmers began spray-
ing their trees in the spring.

Five varietics of apples were specialized,
and a prize of $5 for the first in sizc and
beauty, and $3 for the second in each va-
riety wns given. The varieties were Roman
Beauty, Grimes Golden, Jonathan, Ben
Davis and Baldwin. In order that all grow-
ers might contest, however, the hbank gave
a $5 and a $3 prize for the best specimens
of any variety not named in the above list.
The competition was open to Muskingum
county residents only, and five specimens of
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each variety werc necessary in order to com-
pete.

The plan uszd by the First National Bank
of Waterloo, Iowa, to attract depositors on
its opening day, was described as follows
in the “Times” of that city:

One of the bhiggest rushes ever made to a
hank is expected to-morrow, following a
special inducement made to depositors by
the First National Bank incident to the
opening of that institution in its new and
elaborate quarters at the corner of Fourth
and Sycamore streets.

The sum of $10 will be given to the first
depositor turning his coin over the counter
after the bank opens for business at 9 o'clock
to-morrow morning, and to the tenth de-
positor a present of $ will be given.
Throughout the day every twentieth person
making a deposit will receive $1.

For the first depositor turning in $100 or
more to the savings department of the bank
the sum of $10 will he given, and every
twentieth depositor in that Jdepartment dur-
ing the opening day will get $1.

No deposits will be received by the bank
prior to the opening of the institution at
Y a. m. to-morrow. Employees and direct-
ors will not be permitted to try for the
presents offered.

Everything possible is being done to have
the new quarters ready for occupancy and
for business to-morrow morning. The em-
ployees of the bank had restlessly lookead
forward to the day that would find them in
their new home, The change from the old
to the new is a marked one, considering
floor space, light, interior and exterior finish
of the new building in comparison with the
old home of the bank. Altogether the
change i{s a most desirable one, both for the
bank employees anua for those connected
with the institution in a business way.

The new quarters are fully equipped to
care for every need in the banking line, and
a most successful opening is looked forward
to by the officers.

»->

BANK ADVERTISING EXCHANGE

Those ligted herewith are willing to ex-
change booklets. folders and other advertising
matter f{ssued by them from time to time.
Others can get on this list free of charge by
writing to the editor of this department.
Watch ecach month for new names and add
them to your list at once.

The Bankers Magazine, New York (ex
officio).

John W. Wadden, Iake County Bank,
Madison, S. D.

Charles D. Wells, Traders Bank of Cana-
da, 8 Wellington street W., Toronto, Ont.

Henry M. Lester, National City Bank,
New Rochelle, N. Y.

W. H. Kniffin, Jr.,, Home Savings Bank,
Brooklyn, New York City.

R. B. Parrish, Mingo County Bank, Wil-
liamson, W. Va.

Frank A. Zimmerman, Chambersburg
Trust Co., Chambersburg, Pa.
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H. A. Dalby, Naugatuck Savings Bank,
Naugatuck, Conn.

Arthur S. Cory, Chehalis National Bank,
Chehalis, Wash.

C. F. Hamsher, assistant cashier, Savings
Union Bank of San Francisco, Cal.

Horatio Ford, secretary, Garfield Savings
Bank Co., Cleveland, Ohio.

F. W. Elsworth, Publicity
Guaranty Trust Co. of New York.

T. H. Stoner, Cashier, The Peoples Na-
tional Bank, Wayneshoro, Pa.

W. R. Dysart, Assistant Cashier, First
National Bank, Ripon, Wis.

H. M. Jefferson, Cashier, Bank of Coney
Island, Coney Island, N. Y.

W. J. Kommers, cashier, Union Trust &
Savings I3ank, Spokane, Wash,

J. A. Overton, Cashier, The National
Bank of Smithtown Branch, Smithtown
Branch, N. Y.

W. R. Stackhouse, City National Bank
Bldg., Utica, N. Y.

George J. Schaller,
Bank, Storm Lake, Iowa.

J. G. Hoagland, Continental and Com-
mercial Trust and Savings Bank, Chicage.

C. I.. Chilton, Jr.,, Advertising Manager,
First National Bank, Montgomery, Ala.

H. B. Matthews, S. W. Straus & Co,
Straus Bldg., Chicago.

B. H. Blalock, Asst. Cashier, Union Bank
& Trust Co., Jackson, Tenn.

The Franklin Society, 38 Park Row, New
York.

C. L. Glenn, Advertising Manager, Wa-
chovin Bank & Trust Co., Winston-Salem,
N. C. !

Manager

Cashier, Citizens
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W. O. Boozer, Barnett National Bank,
Jacksonville, Fla.

W. P. Jones, Asst. Cashier, First National
Bank of Commerce, Hattiesburg, Miss.

C. E. Taylor, Jr., President, Wilmington
Savings & Trust Co., Wilmington, N. C.

MUCH VALUABLE INFORMATION.
We will be glad to have you list this tank
among those who are willing to exchange
advertising matter. We have been very
much interested in your publicity department,
and we have obhtained much valuable :n-
tormation therefrom.
W. P. JONES, Asst. Cashier,
Natjonal Bank of Commerce.
Hattiesburg, Miss.

>

BANKING ‘HOUSE ORGANS"

AMONG the interesting and undoubt-
edly effective house organs of banking insti-
tutions we have recently received are these:

*“The Savings Depositor,” Security Sav-
ings Bank, lL.os Angeles, Cal.

“The Solicitor,” Wachovia Bank & Trust
Co., Winton-Salem, N. C.

“The Marble Bank Monthly,” Union Trust
& Savings Bank, Spokane, Wash.

*“The Investors Magazine,” S. W. Strauns
& Co., Chicago.

“The Review.” (Emploves of) the First
National Bank of Chicago.

“Thrift,” The Garfield Savings Bank Co,,
Cleveland, O.

“Progress,” Guaranty Trust & Savings
Bank, Jacksonville, Fla.

BOOK REVIEWS

Buiepivg, J.oAN AND SaviNGs ASSOCIATIONS:
How to Organize and Successfully Con-
duct Themn. By Henry S. Rosenthal.
Third  edition—revised and enlarged.
Cloth, %3.50 net; full sheep, 5. Cincin-
nati and Chicago: American Building As-
socintion News Company.

The third edition of this treatise em-
braces the origin and history of building
and loan societies, also the objects and
benefits ot such associations, and tells how
to organize and successfully conduct them.

A specimen constitution and by-laws arc
given, together wilh forms of books, plans,
ete.

The subject of auditing and supervision
is thoroughly considered and interest and
dividend tables given that will prove in-
structive and helpful to those interested in
this class of financial institutions.

The building and loan associations of the
country have proved to be of great seivice
in providing for the building of homes, and
anything relating to their organization.
growth and management will be of .general
interest to investors.

The new edition of this work seems {o
deal with the subject in a comprehensive
manner, and will no doubt prove a valuable
work of reference.

Baxwkine Law or NEw York. By Amasa
J. Parker, Jr. Albany, N. Y.: The Banks
IL.aw Publishing Company.

This edition of the Banking Law of New
York contains Chapter 2 of the Consoli-
dated [.aws and Chapter 10 of the Laws of
1909, including all amendments of 1911, to-
gether with notes and references. It also
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contains the general statutes and the gen-
eral corporation law relating to banks, trust
companies, etc., and will be found a most
valuable compilation for reference in re-
gard to the laws relating to banks and
financial institutions in the State of New
York.

Iisrory or MoNey 1N THE Bririsiu Exrice
Axn X tHE U~xitep States. By Agnes
I'. Dodd. New York: Longmans, Green
& Co.

The aim of this book is to give a short
general history of money in the English-
speaking countries—in the British Empire
and the United States. Tt includes a his-
torv of coinage, paper money and banking,
and will be found of interest and value for
the large amount of information it contains
relating to these subjects. The authoress
has avoided theoretical discussions as much

as possible and has confined her investiga- .

tions to » consideration of the purely -his-
torical aspects of money and banking.

‘I'ur. Coprer Haxprook: A MANUAL OF THE
Coprer INpusTRY OF THE Worrn. Hough-
ton, Mich.: Horace J. Stevens.

The new issue of this work, which is con-
sidered a standard authority on the subject
of copper and copper mines for the entire
globe, has 1,902 octavo pages, containing
nearly 1,500,000 words, and, in addition to
the miscellaneous chapters, lists and de-
scribes 8.130 copper mines and copper min-
ing companies, in all parts of the world,
this heing the largest number of titles ever
listed by any work on mining. The descrip-
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tions range from two or three lines, in the
case of dead companies, wherein reference
is made to detailed descriptions in past vol-
umes at the period of their activity, up le
twenty-one pages in the case of the Ana-
conda mine, which yields one-eighth of all
the copper made in the world.

The miscellaneous chapters of the book.
twenty-four in number, treat the subject of
copper from all possible viewpoints, there
being chapters on the history, chemistry,
ineralogy, metallurgy, brands and grades,
alloys and substitutes for copper, with a
cop?ous glossary, and a chapter of statistics
ending the book that contains forty odd
tables. thoroughly covering copper produc-
tion, consumption, movements, prices, divi-
dends, etc.

The Copper Handbook is sold on the
uniquc plan adopted nine years ago, the
publisher sending the book by mail, pre-
paid, to any address ordered, without ad-
vance payment, and subject to return after
a week's inspection. The price is $ in
buckram binding, with silk headband and
gilt top; or $7.50 in full library morecco.

Dr. Duxcax or Rurawert, FouNpeEn or
Savixes Bawks. By his great grand-
daughter, Sophy Hall. Edinburgh and
London: Oliphant, Anderson & Ferrier.

An interesting biographical sketch of Dr.
Duncan, the founder of savings banks, con-
taining numerous allusions to many contem-
poraneous statesmen and literary men, all
well teld and attractively presented. It is a
book that may be read with profit, both on
account of the person it describes and for
the entertaining way in which these achieve-
ments are related.

ABOUT “ GREAT FORTUNES"”

HFE *“Political Science Quarterly” re-
views Dr. Anna Youngman's book,
“Fconomic Causes of Great Fort-

unes,” as follows:

Dr. Anna Youngman, in her *‘“Economic
Causes of Great Fortunes” (New York, The
Bankers Publiching Company, 1909; 185 pp.)
makes a study of certain great American
fortunes, illustrating the three Iimportant
stages through which American business
and industry have passed: the John Jacob
Astor fortune gailned largely from trade and
land speculations,  representing the pre-
corporate regime; the Jay Gould fortune,
made in railways, t1epresenting the period
intervening between the Astor age and our
era of great Industry; and the group for-
tunes of the Standard Oil and Morgan men.
On the whole, the hook is a temperate and
weli-documented account, in brief compass,
of the conditions and methods by which
these great fortunes have been built up.
The author does rot hesitate to expose the

objectionable methods employed by special-
ists in high finance to enrich themselves at
the expense of stockholders and the publics
but she shows the futility of attempting
either to justify or to condemn, on theoretical
economic grounds, the making of great for-
tunes or their makers. She examines the
social factors which have entered into the
making of these fortunes, and comes to the
obvious conclusion that there is no neces-
sary relation hetween large individual gains
and service rendered to the community,
Indeed. she helicves that it is wholly use-
less to attempt to establish any relation
between the amount of social service, or
even the extent of personal ability or ac-
tivity, and the magnitude of the personal
reward. The volume {s a modest contribu-
tion to American economic history, and it is
a wholesome corrective to the specious
reasoning of the economists who regard
themselves as hound to find a moral and
scientific justitication for the condition in
which we find ourselves.
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AND THEIR EQUIPMENT

CITY BANK AND TRUST COMPANY,
MOBILE, ALA.

BECOMES FIVE MILLION DOLLAR INSTITUTION BY PURCHASE OF
CENTRAL TRUST COMPANY OF MOBILE

E. J. Buek
PRESIDENT CITY BANK AND TRUST COMPANY, VMOBILE, ALA.

HROUGH its purchase of the entire considerably over $5,000,000 and now ranks
business of the Central Trust Com  as the second largest bank in the State of
pany of Mobile, Ala., including good  Alabama.

will and deposits, the City Bank and Trust According to a statement published the
Company of Mobile has increased its assets  first day of July, 1911, the Central Trust
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. HEN you intrust to us, under
Avertlng : w& a single contract, the design-
ing, building, furnishing and

BUlldlng equipping of your new banking quar-

ters, you avert a long siege of dilem-

\A’ . mas and worries. If there are going

orries to be any, we take care of them, not
you.

You may anticipate satisfaction
and economy with the certainty of
getting both.

HOGGSON BROTHERS

. 7East44thSt. : : : New York
We Build from
Coast to Coast First National Bank Bldg., Chicago, Ills.
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Old Colony Trust Co.

BOSTON, MASS.

Capital - - - - - $5000,000
Surplus - - - - - 7,500,000
Stockholders’ Liability - - 5,000,000

Total Protection to Depositors $17,500,000

OFFICERS

T. JEFFERSON COOLIDGE, JR. Chairman Executive Committee
GORDON ABBOTT, Chairman of Board
FRANCIS R. HART, Vice-Chairman of Board
PHILIP STOCKTON, President
WALLACE B. DONHAM, Vice-President
JULIUS R. WAKEFIELD, Vice-Presideat
E. ELMER FOYE, Vice-President
CHESTER B. HUMPHREY, Vice-President
FREDERIC G. POUSLAND, Treasurer
GEORGE W. GRANT, Cashier
S. PARKMAN SHAW, JR., Secretary
JOSEPH G. STEARNS, Assistant Secretary
F. M. HOILLMES, Trust Ofticer .
F. M. LAMSON, Manager Temple Place Branch

DIRECTORS
William Endicott, Jr.

Charles F. Adams, 2d Hon. Richard Olney

F. Lothrop Ames Wiimot R. Evans Robert T. Paine, 34
Oliver Ames Frederick P. Fish Henry Parkman

C. W. Amory Reginald Foster Andrew W. Preston
William Amory George P. Gardner Richard 8. Russell
Charles F. Ayer Edwin Farnham Greene Philip L. Saltonstall
John 8. Bartlett Robert F. Herrick Herbert M. Sears
Samuel Carr Henry 8. Howe Quincy A. Shaw

B. P. Cheney Walter Hunnewell Howard Stocktom
Hon. T. Jefterson Coolidge Henry C. Jackson Charles A. Stome
Charles E. Cotting George E. Keith Galen L. Stone
Alvah Crocker Gardiner M. Lane E. V. R. Thayer
Philip Y. DeNormandie Thomas L. Livermore Lucius Tuttle
Philip Dexter Arthur Lyman H. O. Underwood
Hon. Eben 8. Draper Charles S. Mellen Eliot Wadsworth
George A. Draper Laurence Mlnot Stephen M. Weld
Frederic C. Dumaine Maxwell Norman Sidney W. Winslow

Charles W. Whittier

In addition to conducting a general Banking and Safe
Deposit Business, the Old Colony Trust Company acts as
trustee under railroad and other mortgages and as agent for
the transfer of stocks and the registration of stocks and notes.

768b



MODERN

Company had a capital stock of $250,000
and total assets of 2996,052.09. It had been
doing business since April, 1902, and was
in a sound, healthy condition at the time
of its sale.

On April 1, 1903, the City Bank and
Trust Company sueceeded the City National
Bank, whick: began business on the first of
November, 1800,

From the day of its inception, the City

FINANCIAL INSTITUTIONS
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fected. [t was the first bank in the city
of Mobile to erect a modern banking and
office structure, and not only in this but in
many other ways has the confidence of its
oficers and directors in the future of Mo-
bile been demonstrated.

I~ Forereoxt oF ProGress.

The bank began business simultaneously
with the great commercial advance of the

TRANSIT AND SAVINGS DEPARTMENT

Bank and Trust Company has been con-
sidered one of the most progressive financial
institutions of the Ssuth and has alwavs
been in the forefront of any movement
looking to the buil:ling up of the city and
port of Mobile. TIts growth has been phe-
nomenal, the deposits increasing from §1,-
342,731.82 in 1903 to %1,300,000, the figure
reached in July, after the consolidation
with the Central Trust Company was ef-

cily and has largely participated, both
throueb its officers and as an institution, in
all movements inaugurated with a view to
progress.  Its officers are prominent in
many of the forcmost commercial and in-
dustrial enterprises of the city, and that
they are liberal, able and at the same time
conservative financiers is attested by the
wonderful advance which the institution un-
der their control has made during the past
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few vears. The handling of %2,000,000 of
Mobile’s refunding bonds by the bank was
one of the largest undertakings by any bank
of the State and was the subject of much
favorable comment in the financial circles
of the country.

Officers of the City Bank and Trust Com-
pany are as follows: F. J. Buck, president;
Hon. Pat. J. Lyons, vice-president: George
A. Tonsmeire, eashier; A. C. Tonsmiere and
Tom C. McCorvey, assistant cashiers. The
directors are: F. J. Buck, E. E. Bernleimer,
A. P Bush, O. I, Cawthon, Jr., F. S. Cleve-

Hox. PaT. J. Lyoxs
VICE-PRESIDENT

land, John 'I'. Cochrane, E. G. Dreaper, M.
C. Forchheimer, A, 8. Lyons, P. J. Lyons,
G. M. Luce, W. H. Monk, Jr., J. F. Mec-
Gowin, W. I'. Owen, Gregory 1. Smith, F.
C. Turner, J. A, Watters and T, A. Yeend.

Causks or Svccrss.

One of the canses that led to the won-
dertul success of the City Bank and Trust
Company was the early recognition of the
small depositor and the invitation that has
always been extended to people of small or
moderate means to avail themselves of the
facilities oMered by the institution has not
only resulted in a host of friends, but in
hundreds of depositors, whose deposits in
the aggregate total an enormous sum. * “The
small customer of to-day may be your best
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fricnd to-morrow™ is a slogan that has
been productive of great results, and in de-
veloping the opportunity for individuals to
keep accounts with the bank il gradually
developed a business that has grown until
it has placed the bank in the forefront of
Alabama’s  financial institutions.  Another
feature developed by the bank almost from
the start was the collection business, and
the volume of this business has been and is
enormous.  This has resulted in bringing
the bank into prominence throughout the
country, and has added materially to its
prestige as well as to its profits. Great

. executive ability on the part of the officials

of the institution and systematic, thoroughly
up-to-date methods have done the rest.

BIOGRAPHICAL.

E. J. Buck, president of the City Bank
& Trust Company, has been in the banking
business for twenty years. He received his
first banking experience as cashier of a
bank in Kansas. He came back to Missis-
sippi, his native State, and organized the

Grorce E. ToxSMEIRE
CASHIER

Bank of Biloai, Biloxi, Miss., in 1893, and
afterwards  organized several banks in
Louisiana, Mississippi and Alabama. He
came to Mobile in 1899 and organized the
City National Bank, of which the present
City Bank & Trust Company is successor,
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A. C. ToxSMEIRE Tow C. McConvey, Ja.
ASSISTANT CASHIER ASSISTANT CASIHIER

LADIES' KECEPTION ROOM
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and he has had the management of its busi-
ness continuously since its organization.
Hon. Pat. J. Lyons, vice-president, is a
native of Mobile, Ala. His first business
experience was steamboating on the Ala-
bama River. At the time of his leaving
that service he was owner and captain of
one of its largest steamboats. After leaving
the steamboat business he engaged in the
wholesale grocery business under the firm
name of Michael & Lyons Grocery Co. He
is still connected with the firm as a stock-
holder and in an official capacity. He is
also a director and officer of several Mobile

THE BANKERS MAGAZINE

George A. T'onsmeire, cashier of the City
Bank and Trust Company, has been a resi-
dent of Mobile practically all his life, and
has been associated with the Mobile banks
for the past fifteen years. For about five
vears he served in different positions in one
of the smaller intsitutions before becoming
associated with the City National Bank,
which was organized in November, 1899.

When the City National Bank was taken
over by the City Bank and Trust Company,
Mr. Tonsmeire was clected cashier and has
been with them since that time.

A. C. Tonsmeire; assistant cashier, has

DIRECTORS’ ROOM

enterprises, and has always been promi-
nently identified with everything that has
tended to build up the business of Maobile.

He has been interested in the local city
government for more than twelve years,
being Councilman and Chairman of the
Board of Aldermen, and finally Mayor of
the city in July, 1904, and was continuously
re-elected, and served as Mayor until the
city voted to go under the commission
government plan. He now is one of the
three commissioners comprising the Board
of Commissioners of the city of Mabile.

He has heen vice-president of the City
Bank and Trust Company of Mobile from
its organization to the present time, being
one of the original charter members of the
organization.

spent practically all of his business life
with the City Bank and Trust Company of
Mobile and its predecessor, the City Na-
tional Bank, in which he started as col-
lector shortly after it was organized. He
has occupied nearly every desk in the City
Bank and Trust Company. His election as
assistant cashier, in January, 1910, came as
& well deserved promotion.

Tom C. McCorvey, Jr.,, assistant cashier,
began his banking carcer eight vears ago
as collector for the City National Bank of
Tuscaloosa, Ala. After leaving college in
1905, he came to Mobile, going with the City
Bank and Trust Company as an individual
bookkeeper, and a yvear later was serving
that institution as receiving teller. In the
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DOOR AND ENTRANCE TO SAFE DEPOSIT VAULT

DOOKKFELPING DEPARTMENT
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early part of 1908 he resigned that position
to accept that of assistant secretary of the
Central Trust Company of Mobile. How-
ever, in December last, he came back to
the City Bank & Trust Company and ac-
cepted his present position.

The City Bank and Trust Company of
Mobile have recently purchased the Billings
property, which will give them an addi-
tional space of 52x115 feet. On this plot
they proposc to erect an addition to
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their present building that will be in keep-
ing with their present structure, which is a
modern, fire-proof building, with terra-cotta
trimmings. The building will probably be
seven or ten stories, and the ground floor
will be ocenpicd for additional space for
their banking rooms, while the upper stories
will be used for offices. The interior will
be finished in Italian marble to correspond
with the handsome furnishings of their
present banking department.

-y B < CEW N NN.
ENTERICR VIEW OV TME UNION & NEW ITAVEN TRUST COMPANY RUILDING, NEW HAVEN, coN

(By Couriesy of the Builders, Hogygson Bros., New York)



MAIN BANKING ROOM, THE UNION & NEW FLAVEN TRUST COMPANY, NEW HAVEN, CONN.
(By Conrtexy of Hoggson Bros.. New York)

PETAIL OF BANKING SCREEN, THE UNION & NEW JAVEN TRUST COMPANY. NEW HAVEN, CONN.
(Bu Courtesy of Hoggson Bros., New York)



DIRECTORS’ MEETING ROOM, THE UNION & NTW HAVEN TRUST COMPANY, NEW HAVEN, CONN.
(By Courtesy of Hoggson Bros., New York)

REST ROOM. ADJOINING SAFE DEPOSIT DEFARTMENT, THE UNION & NEW HAVEN TRUST COMPANY)
NEW MAVEN, CONN.

{By Courtesy of Hoggson Bros., New York)



CENTRAL BANK AND TRUST COMPANY,
MEMPHIS, TENNESSEE

THE Central Bank building, occupying
a plot of ground 50x75 feet, on the

southwest corner of Madison and Sec-
ond streets, Memphis, Tenn,, is one of the

stories on the exterior are faced with white
Tennessee marble, the remaining portion of
the exterior being faced with red brick laid
in Flemish bond, with black headers. The

N. C. Perxixs
PRESIDENT CENTRAL BANK AND TRUST COMPANY, MEMPHIS, TENN,

tallest, most modern and up-to-date firc-
proof office buildings in the South. It is
designed in the French Renaissance style of
architecture, contains eighteen stories and
basement, and rises to a height of 226 feet
above the sidewalk level. The first three

4

~cornices and other exterior trimminF are

of white terra cotta, giving a most p
appearance.

The banking room on the ground floor is
finished in Tennessee marble and bronze,
and has been designed for the comfort and

7

easing
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convenience of both patrons and clerks. A
fireproof book vault and a fire and burglar-
proof money vault are provided on the main

HOME OF THE CENTRAL BANK AND TRUST
COMPANY, MEMPIIS, TENN.

THE BANKERS MAGAZINE

floor, hoth being of the most approved type.
The money vault is also equipped with elec-
trical protection.

In the basement is located the safe de-
posit department, containing safety deposit
boxes and also ample storage room for val-
uables of the more bulky nature. This safe
deposit vault is also of the most up-to-date
construction, is reached by a marble stair-
way from the main banking room, and is
provided with ample conveniences in the
way of coupon booths, etc. A special at-

J. C. OTTINGER
CASHIER

tendant is on hand during business hours
for the accommodation of customers. In the
rear of the banking room is the fire insur-
ance departinent. Above this on the mes-
zanine floor & hundsome directors’ room has
been designed, and also on the mezzanine
floor there is a working space for any ad-
ditional clerical force which may be needed.

OFrFICEs.

Abhove the banking quarters the buildirelg
contains 169 offices, all admirably light
and ventilated, and each containing private

O —r—
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lavatorics. These offices are reached by
three high-speed elevatlors, which, under the
exccllent management of the building, have
given perfect service.” The main entrance
lobby on the ground floor is elaborately fin-
ished in ‘Tennessee marble and ornamental
plaster. From it entrance may be had into
the banking room or to the floors above.
by way ot the elevators. The office stories

C. W. Purirs
ASST. CASITIER

have marble floors in the corridors and
beautifully finished cement floors. All
woodwork, iucluding doors and trim, above
the first story is of early English oak.

The equipment of this modern bank and
office huilding includes the gravity system
of stean heating, the vacuum cleaning sys-
tem, hot and cold water in all rooms, sup-
plied through extra heavy brass piping, and
electric lighting, with all the little appli-
ances carcfully worked out, such as conven-
iently located switches, base-board recep-
tacles, fan outlets, etc.

The building is as nearly fireproof as any
officz building can be made, and no expense
has been spaved to make it substantial,
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durable and handsome. The supporting
frame is of steel and is carried on 286 con-
crete piles, the bottoms of which extend
fifty feet below the sidewalk level to gravel,
giving a bearing surface capable of sustain-
ing, without appreciable settlement, several
limes the load which is upon them.

The architects of the building were N. M.
Woods of Memphis and J. G. Rogers of
New York.

HisTorICcAL,

The Central Bank & Trust Company was
organized with a $250,000 paid-in capital,
electing N. C. Perkins, president; J. F,
Mathis, vice-president, and J. C. Ottinger,
cashier, and opened for business on Janu-
ary 15, 1906, receiving on that date deposits
aggregating $65,000.

Owing to the large increase in the volume
of business, it became necessary on Janu-
ary 15, 1910, to increase the capital stock
to $500,000. A surplus of $200,000 has been
accumulated since the opening day, and the
bank has paid yearly dividends of eight per
cent. Deposits now are $2,500,000.

At the annual election in January, 1911,
C. W. Phillips was elected assistant cashier.

The following gentlemen, most of whom
have been with the bank since its organiza-
tion, compose the board of directors: W. M.
Ball, W. P. Battle, A. B. Bartholomew,
J. W. Canada, John Colbert, F. M. Crump,
R. D. Goodwyn, Hardy Jones, Jr.,, J. P.
Jordan, Levi Joy, J. L. Lancaster, C. P.
Cooper, N. Hill Martin, J. F. Mathis, L. B.
McFarland, H. C. McKellar, H. M. Neely,
Jr., J. C. Norfleet, J. C. Ottinger, N. C.
Perkins, S. E. Ragland, Cleland K. Smith,
L. M. Stratton, M. D. Thompson.

Pyra»ip or DEerosits.

Reproduced herewith is an interesting
table in the form of a pyramid, preparet
by [J. C. Ottinger, cashier of the Central
Bank and Trust Company. It represents
the growth of the institution from the day

PYRAMID OF DEPOSITS
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A VIEW OF THE MAIN BANKING ROOM TAKEN ON THE OPENING DAY,

LOOKING DOWN THE PUBLIC LOBBY,

- -
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PRESIDENT’S OFFICE

CASHIER’S OFFICE
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it was opened to receive deposits down to
and including the figures of June 30, 1911.
A more striking presentation of the phe-
nomenal expansion of this Southern bank
could scarcely have been devised.

BANKERS’
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Comfortably housed in commodious, up-
to-date quarters, every indication points to
the continued growth and prosperity of the
Central Bank and Trust Company of Mem-
phis, Tennessee.

AMERICAN BANKERS’ ASSOCIATION

THIRTY-SEVENTH ANNUAL CONVENTION AT NEW ORLEANS

Al‘ the Thirty-Seventh Annual Conven-
tion of the American Bankers’ Associ-

ation, held at New Orleans, La.,, No-
vember 20 to 24, the principal business was
the discussion of the plan of currency re-
form proposed by Hon. Nelson W. Aldrich,
chairman of the National Monetary Com-
mission. The plan was approved by a prac-
tically unanimous vote.

J. N. Dolley, Bank Commissioner of
Kansas, made a strong Elea for adequate
recognition of the State banks in any cur-
rency or banking legislation that may be
enacted by Congress. He also proposed the
organization of an association composed
of State banks.

Exrcrmnve Couxcir. MEETING

The Executive Council held a long ses-
sion Monday afternoon. The most import-
ant thing was the adoption of a resolution
which places the approval of the council
on the revised Aldrich plan. The resolu-
tion, as officially given out, reads as fol-
lows:

“The following resolution was unani-
mously adopted by the Executive Council
and recommended to the convention:

“Resolved, That the American Bankers’
Association hereby gives its unqualified
_ approval to the revised plan proposed by

the Hon. Nelson W. Aldrich, chairman of
the National Monetary Commission, for the
establishment of a co-operative agency of
all the banks to be known as the National
Reserve Association of the United States.

“We are confident that the high purposes
actuating the National Monetary Commis-
sion assure the working out of the details
in accordance with the sound principles
stated in the plan, in such a manner as to
gain the confidence and support of all
classes.

“A sound banking system will benefit the
entire community and is therefore non-
partisan. We urge Congress to so regard
it and to deal with it as an economic ques-
tion outside the domain of party politics.

“Resolved further, That the officers of the
association, together with the currency
commission of the American Bankers’ Asso-

ciation, are hereby instructed to submit the
association’s approval of the principles of
the plan to the National Monetary Com-
mission and to the committees of Congress
to whom monetary legislation is referred.”

The following were elected members of
the Council: W. G. Edens, Central Trust
Company of Chicago; Nelson N. Lampert,
vice-president Fort Dearborn National,
Chicago; Joseph W. Wheeler, president
First National, Crookston, Minn.; E. J.
Bowman, Daly Bank and Trust Company,
Anaconda, Mont.

The opening business session was called
to order at the Athenaeum at 10 o'clock
sharp on the morning of November 21, by
the president, F. O. Watts. About 600
delegates of the association and some 1,200
spectators, including many women, were in
attendance at the opening, but a still larger
crowd came to hear the address of ex-
Senator Aldrich, comfortably flling hall
and gallery.

Practically every State in the Union was
represented by delegations of its leading
bankers, grouped around banners upon
which were embroidered the names of their
respective Commonwealths.

After the invocation pronounced by the
Most Rev. James H. Blenk, Archbishop of
New Orleans, addresses of welcome were
made by the Hon. Jared Y. Sanders, Gov-
ernor of Louisiana; Mavor Behrmann of
New Orleans and President Walmsley of
the New Orleans Clearing-House Associa-
tion, to which response was made hy the
Hon. Myron T. Herrick, president Society
of Savings, Cleveland, O. These addresses,
together with the reading of the annual
reports of the secretary, the treasurer and
other officers of the association, took up
most of the morning’s session.

PRESIDENT'S ANNUAL ADDRESS

In his annual address, President F. O.
Watts described the educational work done
in connection with currency reform, and
particularly the Aldrich plan, and made a
strong plea for non-partisan and non-
political consideration of that measure. The
report of Secretary Farnsworth showed that



784

THE BANKERS MAGAZINE

WiLriaM LIVINGSTONE

PRESIDENT DIME SAVINGS BANK OF DETROIT. NLWILY ELECTED PRESIDENT AMERICAN
BANKERS' ASSOCIATION

there had been an increase of over 1,000 in
membership in the association during the
vear. According to his figures New York
leads all other States with membership.
The leading feature of the day’s pro-
ceedings was ex-Senator Aldrich’s address
on the “Proposed Monetary Plan.”” The
former Senator was cheered for five min-
utes when he rose to speak, and the bank-
ers gave him a rising vote of thanks for
his active interest in the work of monetary
reform when he finished. In his speech Mr.
Aldrich announced that any wise and
legitimate amendments that may yet be

suggested to the National Monetary Com-
mission’s revised plan would be accepted
by the commission. He pleaded for the
elimination of politics in the consideration
of the subject, and expressed confidence in
the early passage of remedial legislation.
At the afternoon session the delegates
began consideration of proposed amend-
ments to the constitution. A warm debate
followed a proposed amendment providing
for the election of six members to the
Executive Council from the membership at
large, two being selected each year until
a total of six is added to the council

—
——
i—
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President Watts spoke in behalf of the
amendment, but it was lost by a large vote.
Likewise the McNider amendment, provid-
ing for the elimination of all officers of
the association after one year of service,
was defeated by a large vote.

The discussion that arose over the adop-
tion of proposed amendments to the con-
stitution of the association greatly delayed
the carrying out of the day's program. As
a result two important addresses which
were to have been delivered at the after-
noon session had to be postponed until the
following day's session.

The evening's reception at the Country
Club in honor of the visiting delegates and
ladies attending the bankers' convention
was a brilliant success, and the fete cham-
petre at City Park, in connection with it,
was one of the most attractive open air
events ever held in the park. The park
was well filled with thousands who gath-
ered to witness the grand illumination and
fireworks, and the spacious galleries and

Cuares H. Huermig
PRESIDENT THIRD NATIONAL BANK OF ST.
10U18, NEWLY ELECTED VICE-PRESIDENT
AMERICAN BANKERS' ASSOCIATION

rooms of the Country Club were literally
packed with those who attended the recep-
tion.

Secoxp Dav’s Sessiox

The principal address at Wednesday's
session was delivered by President Jacob
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Gould  Schurman, of Cornell University,
who, taking the public's side, so far as
viewpoint goes, spoke of “Public Opinion
on the National Reserve Association.”
President Schurman denounced the exist-

ARTHUR REYNoOLDS

PRESIDFNT DES MOINES NATIONAI BANK, DES
MOINFS, 10WA, MADE CIIAIRMAN EXECU-
TIVE. COUNCIL, AMERICAN BANKERS'
ASSOCIATION

ing banking system, and placed banking
reform above trust regulation and tariff
revision in importance for the good of the
country.

James B. Forgan, president First Na-
tional Bunk, Chicago, spoke on “The
Mobilization and Control of the Reserves
of the Country.” In his opinion the pro-
posed plan for a National Reserve Asso-
ciation would place the banking and cur-
renev system of the United States in the
front ranks of those of the leading nations
of the world.

In the course of his address on “Redis-
counts and Book Credits,” George M. Rey-
nolds, president Continental & Commercial
National Bank, Chicago, strongly urged the
National Rescerve Association plan of stabil-
izing credit and making the countrys enor-
mous cash reserves an insurance against
credit panics.

Joseph G. Brown, president Citizens’ Na-
tional Bank, Raleigh, N. C., discussed the
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Aldrich plan from the farmers' standpoint
in his address on “The Needs of the Farm
and Its Benefits from the National Reserve
Association.”

At the afternoon session Frank B. An-

Frep. E. FARNSWORTH

RE-ELECTID GENERAL SECRETARY

BANKERS' ASSOCIATION

AMERICAN

derson discussed the “Relation of the Na-
tional Reserve Association to the Foreign
Trade and Banks and the World’s Finan-
cial Center.” Mr. Anderson objected par-
ticularly to the fact that the proposed plan
does not give the association authority to
go into the open market and buy commer-
cial paper in order to make its discount
rate effective. He cited the Bank of Eng-
land and said the reverse was true in its
case.

Mr. Aldrich denied this and cited author-
itics of the Bank of England to back up his
contention.

Other addresses in favor of the plan were
delivered by the Hon. Arsene P. Pujo and
the Hon. I.. P. Padgett, both members of
the National Monetary Commission.

The National Association of Supervisors
of State Banks held their fourth annual
convention, meeting on Monday and Tues-
day, but failed to give any indorsement of
the Aldrich plan before adjourning. The
association elected the following officers
for the ensuing year: J. L. Mohundro, of
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Seattle, president of the association; F. E.
Roberts, of Des Moines, Ia., secretary and
treasurer; R. M. Scammon, of New
Hampshire; E. Royse, of Omaha, and W.
L. Young, of Baton Rouge, La., vice-presi-
dents; F. L. Baxter, State Superintendent
of Banks of Ohio, chairman of the execu-
tive committee.

Much of the afternoon and evening was
given over to social features. There was
an automobile ride in which several hun-
dred machines loaned by citizens were
used for the ladies. A polo game at Audu-
bon Park, the old exposition grounds, drew
a large crowd. In the evening there was
u grand ball at the French Opera House.

SecrioNn MEETINGS

On Thursday the several sections of the
American Bankers’ Association held their
meetings and elected officers, the general
convention having adjourned for that pur-
pose.

The savings bank section was in charge
of President Edward I.. Robinson.

The feature of the meeting was a sym-
posium on savings bank auditing, conduct-
ed by the Hon. A. B. Chapin, Bank Com-
missioner, Boston, Mass.

W. F. Keyser, secretary Missouri Bank-
ers’ Association, presided over the meeting

Avrrep L. AIXEN

NEWLY ELECTED PRESIDENT OF TIHE SAVINGS
BANK S8ECTION

of the State secretaries’ section. An ad-
dress was made by Mrs. Helen M. Brown,
secretary of the Michigan Bankers’ Asso-



AMERICAN BANKERS’

ciation, and the only woman delegate in
the convention.

E. B. Fancher, of Cleveland, conducted
the meeting of the clearing-house section.
In the afternoon the delegates and guests
made an excursion by three boats to the
Kenilworth Sugar Plantation below the city
and there witnessed the process employed
in grinding sugar cane.

With only one dissenting voice the as-
sembled delegates on Friday indorsed the
Aldrich plan for currency reform, the con-
vention thus voicing the confidence in the
National Monetary Commission. The reso-
lution indorsing the central bureau for
the validation of cotton bills of lading
went over to the next convention.

The slate of the Nominating Committec
went through as offered, William Living-
stone, president Dime Savings Bank, De-
troit, being elected president of the Amer-
ican Bankers* Association; Charles H. Hut-
tig, president Third National Bank, St.
Louis, was elected vice-president: J. Fletch-
er Farrell, vice-president Iort Dearborn
National Bank of Chicago, was made
treasurer, and Arthur Reynolds, president
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Des Moines National Bank, Des Moines,
Ta., was elected chairman of the Executive
Council.,

In the trust company section, F. H. Fries,
president Wachovia Bank & Trust Co. of
Winston-Salem, N. C., was elected presi-
dent; William C. Poillon, New York, vice-
president; E. H. Goff, Cleveland, O., chair-
man of the Executive Council, and Philip
S. Babcock, secretary.

The newly elected officials in the savings
bank section are: President, Alfred L.
Aiken, Worcester, Mass.; vice-president,
R. C. Stephenson, South Bend, Ind.; chair-
man of the Executive Committee, J. . Sar-
tori, Los Angeles, Cal.; secretary (re-elect-
cd), William H. Kniffin.

Detroit was chosen as the meeting place
of the next annual convention of the asso-
ciation, the date to be announced later.

The January issue of Tue BaNkers
MagaziNe  will contain extracts from a

number of the pnpcrz read at New Orleans.

SUDDEN DEATH OF PITTSBURGH BANKER

HE death of Thomas W. Welsh, Jr.,
vice-president of the Second National

Bank of Pittsburgh, while on his
return from the convention of the Ameri-
can Bankers’ Association held at New Or-
leans the week of November 20, brought
the trip to a sad termination for his many
friends in the association. Mr. Welsh was
stricken with ptomaine poisoning on his
way home, his condition becoming so seri-
ous as to necessitate his removal from the
train near Cincinnati, at which place he
died on November 26 at the Sinton Hotel.
Mr. Welsh had been connected with the
bank since 1876, and had heen made a
vice-president in October, 1904, having prior

to that been cashier. In recording the
esteem in which he was held by his associ-
ates, the management of the institution
also sets out in its memorial the attributes,
notably his kindly and modest manner,
which served to endear him to those among
whom he was known.

James M. Young has been chosen to suc-
ceed Mr. Welsh in the vice-presidency of
the Second National. Mr. Young will also
continue as cashier, which office he has held
since 1904, when he was promoted from the
assistant cashiership. Two new assistant
cashiers were also named this week-—George
A. Stephenson and Harry D. Ramsay.

A WINTER CRUISE TO THE ORIENT

HERE is evidence in New York ship-
ping offices that the Turko-Italian
imbroglio will not only keep back any

one who has planned his winter holidays to
include the sunny Mediterranean, but rather
increases the interest of tourists in this
great “holiday region.”

Heavy bookings ‘are reported in connec-
tion with the fourteenth annual Clark
Cruise by the steamer *“Arabic,” which is
probably the best barometer of travel con-
ditions.

The actual warfare is off the track of

the American winter visitor, who usually
covers Spain, Algiers, Greece, the Holy
Lands and Egypt, together with Southern
Europe in his travels.

A steamer especially reserved for American
tourists, like the “Arabic” on her cruise, is
most reassuring to the timid who prefer
not to mingle with the native element
traveling locally on the steamers in the reg-
ular services.

This yacht-like service insures protection
from epidemics, wars or complications of
any kind.
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Merchants National Bank

RICHMOND, VA.

Gapital - - $200.000
Surplus and Profits, 1,000,000

This bank is the largest de tory for
banks between Baltimore and New Orl-
eans. It is Virginia’'s most successful
National Bank. It has the best facilities
for handling items on the Virginias and
Carolinas. Collections carefully routed.

Correspondence Solicited

of Plaza Bank of New York
Passes.

Control of the Plaza Bank, which is onc
of the pioneer banking institutions in the
Fifth avenue residential district, has passed
to interests identified with the Union Trust
Compuany. No actual merger is to be made.
The Union Trust Company is one of the
oldest and largest trust companies in New
York, and during the panic was made the
depository of the cash and securities which
the trust company interests, with the as-
sistance of John D. Rockefeller, got to-
gether for the relief of the situation.

The Plaza Bank, which was established
in 1891, occupied for twenty years the
small building at Fifth avenue and Fifty-
eighth street. The bank's business has
grown beyond the capacity of the old bank-
ing rooms, and it has just taken a lease of
the large ground floor offices fitted up a
few years ago for the Van Norden Trust
Company at the Sixtieth street corner.

The Union Trust Company has an up-
town. It is said that ultimately the ex-
and Thirty-eighth street and has contem-
plated establishing a branch further up-
town. It is said that ultimately the ex-
change of interests in the stocks of the two
institutions would probably bring about the
combination of the Plaza Bank with the
uptown interests of the Union Trust Com-
pany.

Control
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The Union Trust Company on September
29 showed capital, §1,000,000; surplus,
$7,940,000, and deposits of more than $54.-
000,000. Edwin G. Merrill is president and
the members of the executive committee are
H. Van Rensselaer Kennedy, W. Emlen
Roosevelt, N. Parker Shortridge, Charles
H. Tweed, James Speyer, William Wood-
ward, Walter P. Bliss and Frederic de P.
Foster.

The last published statement of the Plaza
Bank shows capital, $100,000; surplus,
$475,000, and deposits, $5,000,000. W. Mec-
Master Mills has been president of the
Plaza Bank since January, 1896, and its
directors are John Jacob Astor, B.
Beinecke, John F. Harris, Richard Dela-
field, Frederic dc P. Foster, C. W. Parson,
Charles Scribner, Fred Sterry, Alfred G.
Vanderbilt and Thomas F. Vietor.

dld Colony Trust Company, Boston.

For the convenience of its women deposi-
tors the Temple place branch of the Old
Colony Trust Company of Boston has in-
stalled a teller's cage on the second floor as
a part of the group of rooms devoted to
women. No woman is obliged to deposib or
draw money on the second floor if she finds
it more convenient to do so on the first
floor, where the men also transact their

ASSETS
REALIZATION
COMPANY

CAPITAL, - $10,000,000

Will loan on security requir-
ing special investigation
or close supervision, and
not available for bank loans.
Large enterprises financed.
Prompt investigation of
security offered, whatever
its character or location.

CORRESPONDENCE INVITED

NEW YORK PHILADELPHIA
25 Broad Street Lalayette Buliding
CHICAGO
First National Bank Buliding




Toe UNioN Trust Company of PiTTsBURGH

IS the strongest institution of its kind in the United
States. Its surplus exceeds its capital 18 times.
These wonderful results are due to the able manage-
ment of its officers and directors, and the _widespread
confidence it has gained throughout the entire country.

OFFICERS

HENRY C. McELDOWNREY, President. SCOTT HAYES, Treassrer
ANDREW W. MBLLON, Vice Presidest. JOHN A. IRWIN, Secretary

JAMES M. SCHOONMAKRESR, Vice Pres.  WILLIAM 1. BERRYMAN, Trust Officer

DIRECTORS

Bdmund C. Ccnverse James H. Lockhart H. C. McEldowney
John B. Finley J. Marshall Lockhart David E. Park
Henry C. Fownes Thomas Lynch Henry Phipps
William N. Frew Andrew W. Mellon Henry R. Rea
Henry C. Frick Richard B. Mellon William B. Schiller
Benjamin F. Jones, Jr. Thomas Morrison J. M. Schoonmaker
Philander C. Knox George E. Shaw

Capital and

Surplus Twenty Nine Million Dollars

Franklin National Bank

cap““ i, R MeALLISTER
Vice-President

31,000,000 J. A. HARRIS, Jr.

Cashier
E. P. PASSMORE

Assistant Cashier

s“ﬂ“"s and L. H. SHRIGLEY

Assistant Cashier

Undivided Profits J.WILLIAM HARDT

Foreign Ex. Dept.

$2,831,000 WILLIAM WRIGHT

Manager

Invites the Accounts of Banks, Bankers. Corporations, Mercantile
Firms and Individuals

Travelers' Letters of Credit and Commercial Credita Tusned
Foreign Exchange in all its Branches

DIRECTORS
SAMUEL E. BODINE J. RUTHERFORD \l( Al LISTER ELLIS P, | PASSMORE
THOMAS DE WITT CUYLER FREDERICK . BAILY J. A. HARRIS, Jr,
GEORGE H. FRAZIER EFFINGHAM B \H)RRI\ J. HAMPTON BARNES
WILLIAM F. HARRITY EDWARD T, STOTESBURY MORRIS 1. CLOTHIER
EDWARD B, SMITH PERCY (. \(AI)F RIA C. 8, W, PACKARD
HENRY TATNALL JOHN B. THAYER CHARLTON YARNALTL

L WL
W. W, ATTERBURY




Organized as a patriotic duty

Continued in the interests of its depositors, stockholders
and the community

Conducted in accord with high standards of stewardship

THE

irst National Bank

OF PHILADELPHIA

J. TATNALL LEA, N THOMAS W. ANDREW,
O.

President. Cashier
CHARLES H. JAMES,
. WM. A. LAW, Asst. Cashier
1st Vice-President. FREAS B. SNYDER,
Aasst. Cashier
KENTON WARNE, HARRY J. HAAS,
2d Vice-President. Asst. Cashier

Capital & Surplus, $3,000,000

\

‘This cut siows two Iukwells, for black and red ink, with double base plate. We can also supply single
base plate for use with one Inkwell, in style sim: lar tv above

This Pneumatic Inkwell Saves Money

It makes writing a pleasure by keeping iuk clean, and free running—by making your ink last longer
—suving conustant retilling.
ECLIPSE PNEUMATIC INKSTAND FOR BANKS
{nsures clean work—neat books; in the lobby for public use—it will prevent soiled tingers and spattering
of ink on marble, tile ur flours. Preventing evaporation and thickening, it will save a heavy percentage
of your ink bills, paying for itaelf many times over in the ink it will save.
Pressed gluss Inkwells, without base plates, sent prepaid, only 83¢.
single base plates, sent prepaid, only 63c. Double base plates, sent prepaid, only $Jdc.
Will send on 30 day#’ trial. If not satinfactory your money will be cheerfully refunded. Order today.

Sold by all leading stationers
NEW YORK CITY OFFICE

GENERAL SUPPLY COMPANY
Office Specialty Dept., DANIELSON, CONN. suite 363, Metropolitan Tower
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When you get ready to open another BUFFALO account,

csoow paven. Sound Banking Principles

banking principles.

other basis.

or if you desire any additional banking facilities, please bear
in mind that the Bank of Buffalo is conducted on sound

You cannot afford to have your banking done on any
Try our BUFFALO service.

" WE INVITE YOUR Accgy_N_T_l

i GOOD SERVICE

BANK OF

BUFFALO

BUFFALO, N. Y.

Capital and Surplus, $1,000,000

ELLIOTT C. McDOUGAL, President
LAURENCE D. RUMSEY, Vice-Pres't

Total Resources Over $10,000,000

JOHN L. DANIELS, Cashier
RALPH CROY, Asst. Cashier

bank business. But instead of waiting in
line on the first floor she may, if she de-
sires, go to the second floor, where only
women are allowed. The paying teller and
the receiving teller are women.

Boston Notes.

Arthur B. Silsbee, president of the Med-
chants’ National Bank of Boston, has made
known to the directors his intention to re-
tire at the annual meeting in January. It
is reported that Eugene V. R. Thayer will
probably be named as his successor.

Henry Hornblower, of Hornblower &
Wecks, has been elected a dircctor of the
Commonwcalth Trust Company.

Edwin F. Atkins has been elected to suc-
ceed E. V. R. Thayer as a director of the
Second National Bank.

Three California Banks Merged.

Three banks of Pasadena, Cal., the Union
National Bank, the San Gabriel Valley
Bank and the Union Savings Bank, have
been merged into one, under the name of
the Union National Bank of Pasadena.

The capital stock will be $150,000. The
officers chosen are: H. 1. Suart of the Union
National, president; Frank C. Bolt, chair-
man of the board, and F. H. Groensncyke,
cashier.

The combined resources of the three in-
stitutions are placed at £5,000,000.

Seattle Clearing House to Reorganize.

A new set of by-laws for the Seattle
Clearing House are now being drafted and
will be submitted to the association at an
early date. One of the new regulations will
provide for the appointment of a local
clearing-house examiner. There seems to

be some doubt among local bankers as to
the advisability of appointing such an offi-
cial and the proposal may be defeated when
a final vote is taken on the new rules and
regulations. The old rules are said to be
antiquated in some spots. No radical
changes aside from the examiner are con-
templated.

From Banker to County Treasurer.

Charles W. Minesinger, assistant cashier
of the Fletcher-American National of In-
dianapolis, has tendered his resignation, ef-
fective December 1, to become deputy treas-
urer of the county. Mr. Minesinger has
been in the banking business in Indianapo-
lis for about eighteen years. He served
with the old Fletcher bank for a number of
vears, and later joined the American Na-
tional as assistant cashier, serving in that
capacity at the time of the merger of the
two big banks, more than a year ago. Fol-
lowing the consolidation, Mr. Minesinger
acted as assistant cashier.

’ GRAND 71 DAYS' TRIP BY
CLARK s SPECIALLY RESERVED

MAMMOTH
4. 8. ARABIC (16,000 tons) February 8, From
N. Y., €100 up- Includes Shore
ward. Everything Trips, Guides,
Strictly First Drives, Fees,
Class Etc.

o .

The Grandest of all Winter Trips
Inclnding MADETRA, SPAIN,
ALGIERS, GREECE, TURKEY, CR“ISE
THE HOLY LAND, EGYPT,
THE NILE, ITALY, THE RIVIERA, ETC.
ROUND THE WORLD SIX MONTHS TOUR
LEAVES JANUARY 20. 20 Good Trips to
Europe at X300 up.
FRANK C. CLARK, 1475 Broadway, New York
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THE

GARFIELD
NATIONAL BANK

Fifth Avenue Building

Corner Fifth Ave. and Twenty-Third Street

NEW YORK
CAPITAL SURPLUS
$1,000,000 $1,000,000

OFFICERS
RUEL W. POOR, President
JAMES McCUTCHEON, Vice-Pres.
WILLIAM L. DOUGLASS, Cashier
ARTHUR W. SNOW, Asst. Cash.

DIRECTORS
James McCutcheon BSamuel Adams
Charles T. Wills Willlam H. Gelshemen
Ruel W. Poor Morgan J. O’Brien
Thomas D. Adams

New Bank Organizes in Richmond, Va.

The Bank of Savings and Trusts has been
permanently organized with a capital stock
of $£300,000 and the election of H. R. Pol-
lard as president and W. J. Whitehurst
and S. T. Beveridge as vice-presidents. The
other officers will be elected later.

The stockholders have elected the follow-
ing directors: W. J. Whitehurst, S. 1. Bev-
eridge, W. J. Gilman, John T. Wilson, H.
S. Wallerstein, William Miles Gary, John
L. Satterfield, T. C. Walford, John Baghy,
Joseph P. Brady, Raphael Ievy, W. H.
Adams, H. W. Rountree, W. Conaway San-
ders, W. S. Forbes, W. B. Best, Richmond
Moore, Maurice A. Powers, Hill Montague
and H. R. Pollard, Jr.

No location has as yet been selected for
the new institution, but this is one of the
many details now being arranged by the
directors. It is hoped to have the bank
open for business on or before January 1,
1912.

Ohio Bank Makes Changes in Officers.

Paul H. McElevey, assistant trust officer
of the Dollar Savings Bank of Youngstown,
0., has been elected secretary. and treasurer
of that institution to succeed E. Mason
Wick, resigned. Wells L. Griswold is
elected trust officer of the company to suc-
ceed R. E. Cornelius, resigned, and Den-
nick M. Wick is promoted to be first
assistant secretary. Charles Ephraim is
made manager of the bond department,
with Joseph McCurdy for his assistant.

THE BANKERS MAGAZINE

Texas Trust Co. Amends Charter.

The San Antonio Loan & Trust Company
of San Antonio, Texas, has filed an amend-
ment to its charter limiting its operations
to a general fiduciary and depository busi-
ness. The company was organized in 1892
and has a capital of $100,000; surplus,
$8,000, and deposits of $2,129,050. C. W.
Breckenridge is president and T. D. Ander-
son, cashier.

New Department in Memphis Bank.

The United States Trust and Savings
Bank has established a title guaranty bond
and mortgage department. A. E. Cameron,
who for the past seventeen yvcars has been
the manager in Memphis for the Middlesex
Banking Company, will manage the new de-
partment, and Caruthers Ewing will be the
leading counsel.

Meilon National of Pittsburgh Increases
Surplus.

The surplus fund of the Mellon National
Bank is now 1,600,000, having just been
increased by the addition of $200,000 from
the undivided profits.

New Trust Company in Camden, N. J.

The sixth trust company in Camden was
launched when the Merchants’ Trust Com-
pany, which was recently granted a charter
by State Banking Commissioner Lewis, filed
articles of incorporation. Its capital stock
is $100,000. The incorporators, with their
respective holdings, are: Charles A. Rey-
nolds, 214 shares; Edwin G. C. Bleakley, 100
shares: David A, Henderson, 25 shares;
Willinmn G. Moore, 250 shares; Francis B.

IF intelligent
handling of

items and low rates
appeal to you send
us your BUFFALO

BUSINESS

Capital - - - - $300,000.00
Surplus and Profit - 390,000.00
Deposits - - - 5,800,000.00
A. D. BISSELL, President
C. R, HUNTLEY, Vice-President
E.J. NEWELL, Cas

Rier
HOWARD BISSELL, Asst. Cashier
C. G. FEIL, Asst, Cashier




BINDERS
BLANKS

OF UNIFORM EXCELLENCE

FOR ALL DEPARTMENTS OF BANK ACCOUNTING

®

CHICAGO

BAKER-VAWTER COMPANY

HOLYOKE, MASS.

Wallen, 20 shares; Henry B. Cole, 100
shares; John A. Flick, 31 shares; David B.
Jester, 10 shares; Charles Boyer, 100
shares; Tsainh Hatch, 100 shares, M. Bergen
Stone, 100 shares.

The new bank will be opened about Jan-
uary | and will have Charles A. Reynolds
of the Keystone Leathcr Company, for its
first president.

Oldest Trust Company in Boston.

The last statement of the New England
Trust Company (the oldest trust company
in Boston) to the Board of Commissioners
of Savings Banks, serves to direct attention
to the size of the institution. On September
1. the date of this report, the deposits of
the company were $26,447,561, surplus and
undivided profits amounted to $2.588.174,
exclusive of £1,000,000 capital, while cash in
banks and office was $10,081,441, and aggre-
gate resources stood at $30,075,735. Its
deposits are the largest of any trust com-
pany in Massachusetis with one exception,
and are said to be the largest of any com-
pany that has not entered into consolida-
tion proceedings with others.

The company carries a reserve of twenty-
five per cent., as required of national banks,
although the Massachusetts law calls for
only twenty per cent. Separate from its
[26,447,561 deposits of general  accounts,
the trust department of the New England
Trust Company has in its care over £16,000,-
000 of trust funds under wills and special
agreements, which is stated to be the largest
amount held by any company in Boston.
The executive staff includes: David R.
Whitney, president; Alexander Cochrane
and George Wigglesworth, vice-presidents;
James R. Hooper, actuary; Henry N. Marr,
secretary; Frederick W. Allen. treasurer
and assistant secretary; Thomas F. Faton,
assistant  treasurer: Francis R. Jewett,
trust officer, and Charles F. Nott, manager
safe deposit vaults. William Endicott, of
Kidder, Peabody & Co., is chairman of the
Yoard of directors.

Emory W. Clark Heads First National
Bank of Detroit.

Directors of the First National Bank of
Detroit have elected Emory W. Clark presi-
dent of that institution as the successor to
John T. Shaw, who died recently from in-
juries sustained in an automobile accident
in Ohio. Mr. Clark has been vice-president
and a director of the First National Bank
since his connection with it began in 1904.

His father, Lorenzo E. Clark, whom he
succeeded, has been associated with the
hank in an official capacity since its organi-
zation during more than forty years; his
grandfather, Myron H. Clark, formerly
Governor of New York, was one of the
bank’'s founders, and his mother’s father,
Alanson  Sheley, served twenty-six years
as one of the bank's directors.

Emory W. Clark is a vice-president and
director of the Security Trust Company of
Detroit, a director of the Home Savings
Bank, of the Detroit & Cleveland Naviga-
tion Company, of the Windsor Trust Com-
panv, New York; a trustee of the Mutual
Lifc Insurance Company, New York, and a
vice-president, director and member of the
finrmce committee of the General Motors
Company.

The Mirst National Bank dates back to
the State Bank of Michigan, which was the
first bank organized under the Michigan
general hank law of 18538, and which began

RUDOLPH GUENTHER

Financial Advertising
115 Broadway 'Phone 490 Cortiandt

Efficient Publicity Service for finan-
cial firmns of highest character. We
would be pleasedtoconsult with you.
Advertisers Pocket Quide on request.
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THIRD AVENUE RAILROAD CO.

Facts as to Capitalization and Valuation of Property

In view of erroneous statements which have been published in connection with the re-
cent decision of the Court of Appeals, the following facts are otaled for the information of
the securities holders.

The existing capitalization of the old company to be readjusted on the reorganization
and the actual Investment in the enterprise are as follows:

1. Capital stock issued at par for cash .....................$15,905800
2. Congolidated Four Per Cent. Mortgage Bonds issued for fully
99 per cent. of face value in 1900-1903 in connection with
electrification of road and subsidiary lines, etc.......... 87,560,000
3. Receiver’s certificates lssued at par ...................... 2,500,000

Making a total of present outstanding securities of.....$56,055,800

There is an underlying jssue of $5,000,000 First Mortgage flve per cent. Bonds outstand-
ing which is not affected by the reorganization.

In addition to the above, most of the net earnings since the appointment of the receiver
in January, 1908, have been expended on the property, and its condition and operating ef-
ficiency to-day are better than they ever have been.

To the above actual investment of ............... ceeenes, . 856,055,800
should be added:
1. Accrued interest on Consolidated Bonds to January 1, 1910,
as adjudged by U. 8, Court ........... ceevee.. 4,324,680
2. New cash to be contributed by stockholders (nfter deduetln:
receiver’s certificates) ..............c.cciiiiiiiiiiien.... 4,700,000

Total ............. Certtirerieietitiraaeteisreesoss. . 865,080,480
As against outstanding securities amounting to $56,055,800, and an actual investment with
accrued intereet of $65,080,480, as above, the plan of reorganization provides for the issue of
the following securities:
1. New Refunding Four Per Cent. Bonds
2. New Adjustment Income Bonds...........

ceeee.. . 815,790,000
cerereee.. 22,536,000

B. New BtocK ....ccovieeitriorensrnnereenasensorosaansenonas .+.. 16,590,000
Total ....... e eitreeaseeanaeaas e etiiis ettt $54,916,000

The dividends on the stock since 1864 have ave raged only 5.2 per cent. and during the
past twenty years have averaged less than 2 per cent. Most of the capital ($8,995,800) has
been contributed in cash since 1895, and the dividends thereon from 1895 to 1907 averaged
8.18 per cent.,, and have been nothing since 1907. The Consolidated Bondholders have re-
celived no interest since the July 1, 1907, coupon.

The capital expenditures made by the Third Avenue Rallroad Company, as shown by
its unimpeachcd books of account and sworn reports, including expenditures by the recelver
and current asscts and cash in his hands February 28, 1910, were proved to have been $68,-
954,593, or more than $9,000,000 in excess of the proposcd new capitalization and said out-
standing Firet Mortgage Bonds. To the figures of Fcbruary 28, 1910, should be added accum-
ulated net earnings for nearly two years.

The cost of reproducing or duplicating the properties of the Third Avenue Rallroad Sys-
tem was shown by competent evidence to be over $5§,000,000, without any allowance what-
ever for the value of the franchises (which could not be now duplicated on as favorable
terms) or for the value of the property as a completed system and golng concern.

The uncontradicted proof in the proceedinge before the Commission showed that the ac-
tual dcpreciation did not exceed $2,600,000 (the greater part of which has already been
made up by the recelver), but the Commission allowed for theoretical depreciation the sum
of £11,807,691,

The¢ nct earnings of the Third Avenue System since July 1, 1308, after deducting interest
on undcrlying securities and taxes, have been as follows, as shown by the receiver's reports
filed with the Commission:

For the year ending June 30, 1909.............. eeereaeeasee...$1,858,028
For the year ending June 30, 1910....... . ceveseaaee.. 1,871,388
For the year ending June 30, ll)ll.............................. 2,128,670

The receiver further states that the net earnings since July 1, 1911, show an increase
over the corresponding period of last year of $170,000, or an average incrcase of $35,000 per
month. He estimates that the increase during the present fiscal year, if continuing at the
present rate, will be equal to about $400,000, as against the estimate in his testimony of
$200,000.

New York. November 27, 1911,

JAMES N. WALLACE,
Chalrman Bondholders’ Committee.
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business in 1859 with a capital of $50,000.
The stockholders and directors, all New
York men, were Myron H. and Lorenzo E.
Clark, Theodore P. Hall, Samuel C. and
Fred F. Thompson.

The First Nationul Bank, the ninety-
seventh established after the beginning of
the Federal banking system, February 25,
1863, was organized in September, 1863.
The State Bank of Michigan acquired stock
control of the institution in Dccember, 1864,
and a reorganization followed, in which
Samuel P. Brady was elected president;
Lorenzo E. Clark, vice-president, and
Emory Wendell, cashier.

The office of vice-president probably will
be left open until the bank’s unnual meet-
ing the second Tuesday in January.

Merchants' Loan & Trust Company, Chi-
cago, Enlarges Quarters.

On account of the large growth in its
business during the last few years the trust
department of the Merchants’ Loan & Trust
Company, Chicago, has found it necessary
to move into more spacious quarters and is
now established in its new offices on the
floor directly above the main banking room
of the institution.

The new rooms are equipped with every
convenience and facility for the transaction
of trust business, and are luxuriously fur-
nished, the fittings throughout being marble
and mahogany.

The Merchants’ Loan & 'Trust Company
is the oldest bank in Chicago, having been
in continuous operation since 1857; the trust
department was organized January 1, 1901,
and has since been in charge of Leon L.
Loehr as secretary and trust officer.

Evansville, Ind., Bank to be Absorbed.

The Evansville Trust and Savings Com-
pany of Evansville, Ind,, which for years
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has done business at Main and Third
streets, will be merged with the Mercantile
Trust and Savings Company. Charles Fin-
ley Smitk, formerly of Indianapolis, is
president of the Mercantile Trust and Sav-
ings Company, which has a capital stock of
$250,000. The Evansville Trust & Sav-
ings Company has a capital stock of

Capital - $6,000,000
Surplus - $6,000,000

GATES W. McGARRAH, President.
ALBXANDER E. ORR, Vice-President
NICHOLAS F. PALMER, Vice-President.
FREDERIC W. ALLEN, Vice-President
FRANK O. ROB, Vice-President.

The Mechanics and Metals National Bank

OF THE CITY OF NEW YORK

Depository of the
United States, State
and City of New York
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D. R. FRANCIR, Vice-President
A. L. SHAPLEIGH, Vice.President
GEO. E. HOFFMAN, Cashier

W. H. LEE, President

E. B. CLARE-AVERY, Assistant Cashier
J. P. BERGS, Ansistant Canhier

D. A. PHILLIPS, Aussistant Cashier

L. K. WISE, Assistant Cashier

The Merchants-Laclede Nationai Bank

Capital -

Surplus and Undivid

OF ST. LOUIS

Profits

$1,700,000.00
$1,850,000.00

A& COMMERCIAL BANK

Interviews and Correspondence Invited

JOSEPH R. BARROLL,
Butler Brothers,

J. 8. BEMIN,

Treasurer Bemis Bro. Bag Co.

G. A. von BRECHT,
President The Brecht Co.
CHARN, CLARK,
CHARBR. A, (OX,
President Cox and Gordon
Packing Co.

8. 8. DE LANO,
Treasurer American Car and
Foundry Co.

D. R. FRANCIS,
Francis, Bros. & Co,

O. L. GARRISON,

Prea Big Muddy (oal & Iron Co.

DIRECTORS
ELTAS S, GATCH,
President Granby Mining and
NSmelting Co.
C. F. GAUSS,
Prea. Gausa-Langenberg Hat Co.
CECIL D. GREGG,
President Evens-Howard Fire

Brick Co.
Presa.C.D.Gregg Tea & Coffee Co.
S, E. HOFFMAN,

E. R. HOYT,
President Hoyt Metal (o,
W. H. LEE,
President.

B. MCKEEN,

Gen, Mgr. Vandalia R. R. Co.

C. W. MANSKUR,
Secretary John Deere Plow (o,
JOHN J. O'FALLON,

O. H. PECKHAM,
President National Candy (o,
DAVID RANKEN,

C. R. SCUDDER,
Vice-President Sum’l Cupples
Envelope Co.

A. L. SHAPLEIGH,
Treasurer Noreell-Shapleigh
Hardware Co.

J.J. WERTHEIMER,
President Wertheimer-Swarts
Shoe Co.

C. W, WHITELAW,
Prex. Polar Wave Ice & Fuel Co.

$100,000, and some of the wealthiest men in
Evansville are on the bourd of directors.
The bank has always been regarded as one
of the most stable financial institutions of
the city until the recent arrest and trial of
John W. Blauth, former bookkeeper and
teller for the company, who was charged
with the embezzlement of funds amounting
te over $43,000 from the company.

A. |. B. Dividends.

Addressing the recent meeting of Chicago
Chapter, American Institute of Banking, on
the tepie, “Does the Institute Pay Divi-
dends,” F. W. Ellsworth, publicity manager
of the Guaranty Trust Company of New
York, said:

“As is well known, for the first few vears,
the Institute had some difficulty in finding
itself, in determining just how best to ac-
complish its purpose. Some of its carly
members tried to make of it a ‘glad hand’
organization; others were rather inclined to
the club idea, but fortunately still another
class believed thoroughly and enthusiastical-
ly that the Institute should be just what it
started out to he, and so we have it as it is
to-day, a great national school of banking
and financial education.

“According to a recent issue of ‘The
Bank Man,’ fourteen per cent. of the charter

members of Chicago Chapter are now hold-
ing ofticial positions in banks. That's a
pretty fair dividend, isn’t it? But we can
go even further than that on the authority
of the same publication, which states that
ninety per cent. of Chicago bank officers
appointed in the last five years are from the
ranks of Chicago Chapter. A commercial
business which could pay such a dividend
in the same length of time would fill its
stockholders’ hearts with joy and their
pockets with jingling shekels.

“We all know case after case in various
banks where men of seemingly ordinary
ability and apparently little ambition, have
been either enticed or pushed or haueu into
chapter work and have developed faculties
and abilities which ncither they nor any one
else has ever supposed existed.

“But T don’t want to leave with you the
idea that the only dividends worth while are
those which come from higher positions or
even increased salaries—we all want those,
of course. What I do wish to impress upon
you is the fact that the very biggest, and
broadest, and best dividends which can
come to any one of us through our associa-
tion with the Institute is that dividend
which means a better and more thorough
knowledge of the business in which we are
engaged; which means a broader and more
tolerant attitude toward our fellowman;
and which means a more intelligent and,
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SOLICITED
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therefore, a more loyal and patriotic citi-
zenship.”

Macon’s New Trust Company.

The Central Trust Company of Macon,
Ga., which will operate under the charter
granted to the Union Savings Bank &
Trust Company and will have a capital of
nearly $£1,000,000, is rapidly assuming a
definite shape for active operations under
the persistent and successfnlp efforts of J. J.
Cobb, who it is generally understood, will
be the president. Business men of the
highest financial and social standing in the
community are identified with the inaugura-
tion of the institution, and it is confidently
believed that with the perfection of a few
preliminary details and the election of of-
ficers the company will be open for busi-
ness in the very near future, as a majority
of the stock of the company has already
been subscribed and paid for.

Chicago Chapter Play a Success.

The drama entitled “Janitress Janet,”
given by members of Chicago Chapter,
American Institute of Banking, at the
Ziegfeld Theatre for four days beginning
November 8 to 11, met with a tremendous
success. Two nights were very rainy and
stormy, but nevertheless the seats were
nearly all taken. Although the expense was
over $3,400, the reccipts were over $5,000,
so there will be a good percentage of
profit to go in the treasurer’s funds, which
is taken care of for the Chapter by John
H. Grier, treasurer, and also a star mem-
ber of the drama.

All those who took part in the play are
chapter members.

Capital Stock of First Trust & Savings
Bank of Chicago to be Doubled.
Directors of the First National and the

First Trust and Savings Bank of Chicago
in special meeting November 10, voted to
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recommend an increase in the capital stock
of the trust company from $2,500,000 to
$5,000,000. The increase will be effected by
capitalizing $2,500,000 of surplus. A meet-
ing of the stockholders will be held early
in December to authorize the change. It
will become cffective as of December 30,
the last business day of this year.

Il is the intention to pay ten per cent., or
$500,000, a year in dividends on the in-
creased capital of the First Trust. The
institution now pays sixteen per cent., or
$400,000, on $2,500,000 of capital. The
owner of each four shares of First Na-
tional stock now owns one share of First
Trust. After the increase the owner of
each two shares of First National will own
a share of First Trust.

The $400,000 in dividends now paid by
the trust company amounts to four per
cent. on the $10,000,000 stock of the na-
tional bank, and, added to the twelve per
cent. paid out of the earnings of the na-
tional institution, makes a total of sixteen
per cent. a year to holders of First Na-
tional stock. The ten per cent. to be paid
on the $5,000,000 capitalization which the
trust company will have will equal five per
cent. on the stock of the national bank and
will, in effect, raise its dividend to seven-
teen per cent.

The First Trust showed $3,772,000 of sur-
plus and undivided profits in its report as
of September 1. After capitalizing $2,-
500,000 of that amount there would be left
a balance of $1,272.000 of surplus and
profits against $5,000,000 capital. The First
Trust was started eight vears ago with $1,-
000,000 capital paid out of the surplus of
the First National. Its earnings have av-
eraged more than $650,000 a year from the
beginning, and in recent years, with in-
creased business, have been much larger.

New Bank Building at Tampa, Fla.

Bids have been opened and contracts
awarded for the new ten-story building for
the Citizens’ Bank and Trust Company of
Tampa, Fla. There were twenty-two con-
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W. C. SAUNDERS, Asst, Cashler
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tracts accepted for the general work to be
done on the structure, which, when com-
pleted, will cost about $350,000. Work will
commence the first of the year under the
supervision of Architect F. J. Kennard,
who has been placed in charge of the con-
struction of the skyscraper.

The laying of the foundations will be
taken up in March and it is thought that
the frame will be completed by April 15,
or practically within six weeks from the
beginning of the work.

Central Trust Company of lllinois, Chi-
cago, Takes Over Monroe National
Bank.

On October 21 the Central Trust Com-
pany of Illinois took over the deposit lia-
bilities of the Monroe National Bank of
Chicago, at the same time taking over suf-
ficient of its assets to cover the liabilitics.
The remainder of the assets of the Mon-
roe National Bank of Chicago will be used
to liquidate its stock and circulation ac-
counts, which, of course, will require the
necessary legal formality.

T. C. Neal, vice-president of the Monroe

National Bank of Chicago, comes to the
Central Trust Company of Illinois as a
vice-president. Edwin F. Brown, its for-
mer president, will become a director. Many
of the clerks of the Monroe National will
be employed by the Central Trust Com-
pany of Illinois.

New Assistant Cashier in National Bank
of the Republic, Chicago.

Directors of the National Bank of the
Republic have elected W. S. Bishop an
assistant cashier. Mr. Bishop has been
with the bank several ycars as chief clerk
and before going there was assistant cashier
of the First National Bank of Duluth.

Harry C. Robinson, Cashier Southbridge
(Mass.) National Bank,

Mr. Robinson, the subject of this sketch,
entered the Atlantic National Bank of
Boston in 1890 as general clerk, and re-
mained there in various capacities until
1898, when he entered the employ of the
Hamilton National Bank as discount clerk.

Ask Your Stationer for
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Made in Flat Papers, Typewriter Papers and Envelopes
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BANKING AND FINANCIAL NOTES

While there, the Hamilton was merged with
eight other banks into the National Shaw-
mut Bank of Boston. A new National
Hamilton Bank was organized and Mr.
Robinson remained with them as discount
clerk and receiving teller until about 1903,
when the bank was merged with the Fourth
National Bank of Boston. He served in
this institution as assistant receiving teller,
receiving teller and assistant paying teller
until December, 1905, when he associated

Harry C. RoBinsov¥
CASHIER SOUTHBRIDGE (MASS.) NATIONAL BANK

himself with Wm. E. Neal, national bank
examiner, as an assistant.

In April, 1906, Mr. Robinson was ap-
pointed examiner for the State of Massa-
chusetts by Hon. Pierre Jay, who is now
vice-president of the Bank of the Manhattan
Company of New York. In May, 1909, he
was reappointed by Hon. A. B. Chapin, the
present commissioner. During this time he
examined savings banks and trust compa-
nies and corporation banks. In July, 1910,
Mr. Robinson was made chief of the trust
company department, with two examiners
and six assistant examiners. In this ca-
pacity he handled all of the details conse-
quent to the supervision of the trust com-
panies of Massachusetts, some sixty in
number.

On October 1, 1911, he entered upon his
present position as cashier and active man-
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ager of the Southbridge National Bank of
Southbridge, Mass.

Change in Holland, Mo, Banking Co.

Controlling interest in the Holland Bank-
ing Company of Holland, Mo., the oldest
institution of its kind in Southwest Mis-
souri, has passed to W. B. Sanford, who
has been cashier for thirty-two years. The
company was organized in 1875 by the late
Gen. C. B. Holland and up to the present
time has been under the management of
his son, H. B. Holland. The change marks
the first transfer of the bank’s stock since
its organization.

W. H. Kniffin, Jr., Goes to Syracuse.

On January 1, W. H. Kniffin, Jr., cashier
of the Home Savings Bank of Brooklyn,
N. Y., secretary savings bank section of the
American Bankers’ Association and secre-
tarv New York Chapter, American Insti-
tute of Banking, will become treasurer of
the Onondaga County Savings Bank of
Syracuse, N. Y., succeeding Clinton T. Rose,
who becomes president of the hank at the
same time.

Mr. Kniffin is one of the best known
banking authorities in the metropolis and
has been a regular contributor to Tre
Baxkers MacaziNe for several years past.
His articles on savings bank topics have
been read and studied by bankers all over
the country. He was recommended for the
Syracuse position by such noted bankers as
President Cannon of the Fourth National
Bank, Colonel Sprague of the Union Dime
Savings Bank and Comptroller Knox of the
Bowery Savings Bank of New York City.

The selection of Mr. Kniffin as the new
treasurer brings to Syracuse a man who has
won recognition among financiers. He has
been secretary of the New York Chapter of
the American Institute of Banking, which
position he has resigned on account of his
removal to Syracuse. His resignation does
not take effect, however, until February 1.

Mr. Knifin also held up to November 20
the responsible position of secretary of the
savings bank section of the American Bank-
ers’ Association.

He has won two prizes in the past few
months for essays on financial topics, one
being offered by President Cannon of the
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Bankers Building Bureau

Bureau of factories manufacturing every material nec-
essary to complete a modern equipped bank building
sold direct to banks, planned and built complete, using
highest grade of materials at a conservatively economi-

31-33 East 27th Street

BANKS contemplating im-
provements should con-
sult us immediately, thereby
avoiding errors in planning.

We plan, design ana build banks
complete, including interior work,
decorations and equipment

Write for suggestions, giv-
ing us an idea of what you
have in mind.

New York

Fourth National Bank of New York, for
essays on the subject, “The KEssentials in
Granting Credit.” The other prize was for
a technical paper read at the annual con-
vention of the American Institute of Bank-
ing, held in Rochester in September.

Mr. Kniffin is a comparatively young man,
but his ability has won him a prominent
place. He was chosen secretary of the
savings bank scction of the Amerian Bank-
ers’ Association to succeed the late William
Hanhart of Brooklyn, who was president
of the Bankers’ Life Insurance Company,
and one of the founders of the association.

Dunbar, Cashier Exchange

Bank of Pittsburgh,

A pleasing personality, the capacity for a
prodigious amount of hard work, to which
has been added an unusually broad experi-
ence, explains the marked success in the
banking world of Alexander Dunbar, cash-
ier of the Exchange National Bank of Pitts-
burgh.

Born at Steubenville, Ohio, he commenced
his banking experience as messenger in the
National Exchange Bank of that city, where
during the several years he was connected
with that institution, he had the opportu-
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nity to work in practically every department
cf the bank, thus gaining an all-around ex-
perience that has been a potent factor in his
rapid advancement since coming to Pitts-
burgh.

Desiring to enter a larger field of oppor-
tunity, he went to Pittsburgh while still
a very young man, to accept a position
in the office of the auditor of the Carnegie
Steel Company, where he had an opportu-
nity to add much to his knowledge of ac-
counting methods. He resigned his position
there to become secretary and treasurer of
the Moreland Trust Company of Pittsburﬂl,
when it was first organized. Under his
capable administration this company had
a very healthy growth, but when the wave
of bank consolidations struck Pittsburﬁ
severnl vears ago, this company was a
sorbed along with others by the Guarantee
‘Title and Trust Company, of which institu-
tion Mr. Dunbar was immediately elected
secretary and later secretary and treasurer.

He continued in this position until July,
1909, when he was elected cashier of the
Exchange National Bank. Bringing to that
time-honored institution a practical experi-
ence of over eighteen vears in every line of
banking and backed by a host of friends
and acquaintances acquired during that
time, he was enabled to show remarkable re-
sults from the start, and in less than two

" Tl ec———
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vears the deposits of the bank have been
more than doubled.

He has taken an active interest in affairs
outside of the bank, and his ability and un-
tiring energy have been recognized from

by the leading bankers of the city. When
the new Industrial Commission was recently
organized to hoost Pittsburgh, he was ap-
pointed chairman of the committee of banks
and banking, in which connection he has

ALEXANDER Duspar

CASTINFR EXCHANGE NATIONAL BANK Or PITTSBURGH

time to time in local financial and indus-
trial circles by intrusting to his care mat-
ers of considerable importance. Three years
ago he was elected president of the Bank-
ers’ and Bank Clerks’ Mutual Benefit Asso-
ciation of Pittsburgh, an honor highly es-
teemed and sought after from vear to year

already performed yeoman service. He wus
also selected as a mermber of the committee
recently appointed to represent the Pitts-
burgh Clearing House in the meeting of the
Clearing-IIouse Secticn at the annual con-
venticn of the American Bankers’ Associa-
tion at New Orleans in November.



THE MAGNETIC BANK

HERE is a human element in the workin
of a Banking Institution which, if proper%;
brought to the understanding of its public

acts as a mighty persuasive factor in drawing at-

tention, confidence and customers.

We have prepared a series of Banking Booklets
—little banﬁ stories of human interest, humanly
told, attractively presented, dignified in contents,
handsome in appearance—that bring the magne-
tism of your bank into greater force.

National Banks—9 Different Booklets

Trust Companies- 9 Different Booklets
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AMERICAN ASSOCIATE ARCHITECTS
Architects Bank Buildings

Banks contemplating bullding should comsult us. We are
architects and engineers on bank buildings,
ment for banking rooms, having competent men at the
head of each department, each a specialist
thus completing a bank building along the most improved
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clients to such an extent that we secure the best results
for the most economical cost.

HANDLE WORK ANYWHERE

Any Size

vaults, equip-
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the Interests of our

31 East 27th St.,, New York

New York Personals,

B. D. Caldwell, president of Wells, Fargo
& Co., has been elected a director of the
United States Mortguge & Trust Company.
Mr. Caldwell succeeds William Sproule, who
resigns in consequence of his election as
president of the Southern Pacific Company,
having removed his residence to San Fran-
cisco. i

Noah C., Rogers has been elected a direc-
tor of the Columbia Trust Company.

H. 1. Stevens has been made assistant
cashier of the New Netherland Bank, suc-
ceeding Louis S. Brady, who has hecome a
clearing-house examiner.

Howell T. Manson. assistant cashier of
the Gallatlin National Bank, was elected a
trustee of the Dollar Savings Bank, Third
avenue ana 149th street, on November 2.

Charles R. Gay has resigned as an assist-
ant secretary of the Long Island Loan &
Trust Company of Brooklyn, to become as-
socinted with the New York Stock Exchange
house of H. N. Whitney & Sons.

Lawrence 1.. Gillespie, formerly vice-
president of the Equitable Trust Company,
was admitted to membership in the New
York Stock Exchange firm of J. S. Bache &
Co., 42 Broadway, on November 10. Mr.
Gillespie, who is only thirty-four years of
age, has taken a prominent part in banking
matters since his graduation from Harvard.
For nine years he was a vice-president and
director of the Equitable Trust Company,
and he also served as a member of the ex-
ecutive council of the American Bankers’
Association, as well as first vice-president
of the Trust Company Section, and chair-
man of the latter’s executive committee.
Mr. Gillespie is a trustee of the Greenwich
Savings Bank and a director in various
other corporations.

New Bank in Sioux City, lowa.

An application to organize the National
Bank of Cominerce of Sioux City, capital
$100,000, has been filed with the Treasury
Department. James F. Toy, president of

the Farmers’ L.oan & Trust Company of
Sioux City, is interested in the new institu-
tion.

First National Bank, Columbus, Ohio,

The semi-annual dividend of five per cent.
declared by the New First National Bank
of Columbus, Ohio, payable November 1,
was accompanied by an extra distribution of
five per cent. The regular dividend of five
per cent. paid on May 1 was likewise accom-
panied by an extra five per cent. payment,
so that a total of twenty per cent. has been
distributed for the year on the $500,000
capital. With the present dividends the
aggregate return to the stockholders since
the payvment of dividends was begun by the
bank amounts to $704,000.

in Textile National Bank of

Philadelphia.

Harry Brocklehurst, lately vice-president
of the Textile National Bank of Philadel-
phia, has become president of the institu-
tion. James H. Kerr has been made vice-
president.

Changes

Montana Bank Changes Location.

R. I.. Henderson, cashier of the First
State Bank of Kendall, Montana, announces
the removal of the bank from the town of
Kendall, Montana, to the town of Hilger,
Montana.

Second National Bank of New Haven,
Conn., to Build.

Hoggson Bros. of New York have been
awarded the entire contract to furnish the
plans and construct the new business block
on the site of the old library for the Second
National Bank of New Haven, Conn. All
the details have not been settled as yet, but
it is planned to build a nine-story structure
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of brick and steel, fireproof construction,
The owners will occupy the first two floors
and the upper floors will be arranged for
offices. The building will be provided with
steam heat and two passenger clevators will
be installed.

New Bank in Dallas, Texas.

The Oak Cliff State Bank & Trust Com-
pany of Dallas, Texas, has heen chartered
with a capital of $50,000. The incorpora-
tors are: J. P. Hatfleld, Edward Hobby,
George T. Reynolds, W. M. Freeman, R. Y.
Simpson, W. M. C. Hill, M. L. Morris. Ray
Thomas, J. Edgar Finley and George A.
Turner.

National Bank of Cuba.

The National Bank of Cuba has opened a
branch at DPlacetas, a sugar ccntre of im-
portance in the Santa Clara Province of
Cuba.  This makes a total of twenty-two
branches.

8avings Union Bank of 8an Francisco,

At the close of the present year, Robert
M. Welch, cashier and secretary of the
Savings Union Bank of San Francisco, will
be relieved of the duties of cashier and pro-
moted to the position of a vice-president.
R. B. Burmister, until recently cashier of
the Pheenix National Bank of Arizona, will
succeed to the position of cashier.

The expanding business of the Savings
Union renders necessary an increase of the
execulive staif and a wider distribution of
duties and responsibilities.

Dinner to President Earl of the National
Nassau Bank of New York.

On the evening of November 23, officers
and clerks of the National Nassau Bank of
New York gave a dinner to President Ed-
ward Earl in celebration of the completion
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of his three years as president of the bank.

Among those present were: J. Christy
Bell, vice-president; John Munro, vice-
president; W. B. Noble, cashier; H. P.
Sturr, assistant cashier; N. D. Alling, as-
sistant eashier; R. M. Bailey, assistant
cashier; William Wray, manager of the safe
deposit vaults, who has been connected with
the hank since it was organized in 1852;
Raphael M. Mattison, who was paying teller

Evpwarp Earn

PRESIDENT OF NATIONAL NASSAU BANK OF NEW
YORK
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for thirty-tive years and retired in 1907,
and Thomas H. Harmer, present paying
teller, besides sevcral other tellers and heads
of departments.

Mr. Alling, after referring to the growth
of the bank under Mr. Earl’s management
said: “The bank already had all of the fun-
damental attributes of a sound financial in-
stitution. But we must look further for the
cause of its remarkable expansion during
the past few years. The foundation was
there, hut the man who built upon it had
the faculty of calling in a new spirit, of
adding the touch of popularity, and by his
genial nature of making so many friends
that he has brought our institution into
great favor.”

The story of the bank’s progress under
Mr. Earl’s presidency is strikingly shown in
the accompanying figures, giving the capital,
surplus, loans, discounts and deposits on
the dates named. The National Nassau
Bank’s statement, 1908 to 1911:

being one of the original members of the
Clearing-House Association. It became a
national bank in the present year. Mr.
Earl’s success in increasing the business
under his management has attracted atten-
tion not only among the banks of New
York, but throughout the country generally.

Affiliated Banks of Pittsburgh Render
Commendable Statements.

The Pecple’s National Bank of Pittsburgh
reports deposits of $13,506,944 as of No-
vember 6. It has a fixed surplus of $1,000,-
000 and total resources of $17,415,485. The
People’s Savings Bank, affiliated with the
People’s National, has a capital of $1,000,-
000, a surplus of $1,000,000 and total re-
sources of $12,151,376. It reports total de-
posits of $9,949,738, of which $3,568,612 are
subject to check. The Safe Deposit & Trust

THE NATIONAL NASSAU BANK'S STATEMENT—1908 TO 1911.

Date. Capital.
Nov. 27, 1903............... $500,000.00
Nov. 16, 1909.. .. 500,000.00
Nov. 10, 1910.. .. 500,000.00
Nov. 23, 1911............... 500,000.00

The story told by these figures is cer-
tainly remarkable, indicating that President
Earl has displayed great ability and energy
in promoting the growth of his institution.

The National Nassau Bank is one of the
very oldest and strongest banks of the city,

Advertisers in THE BANKERS MAGA-
ZINE are assured of a bona fide circula-
tion among Banks, Bankers, Capitalists
and others in this and foreign countries,
at least double that of any other monthly
banking publication

Surplus. Loans and Discounts. Deposits.
$392,257.40 $4,614,771.38 $6,086,122.25
464,750.13 6,042,637.37 8,130,877.08
545,965.21 7,129,381.67 9,400,600.66
627,464.07 9,621,726.41 13,513,853.64

Company, under the same management, has
total resources of $21,877,720, & surplus fund
of $7,500,000 and $21,350,298 of trust funds
invested.

The Uses of an Armored Bank Car.

Reproduced herewith is an illustration
showing in detail the interior construction
of the armored bank car built for the First
Mortgage Guarantee & Trust Company of
Philadelphia, Leslie M. Shaw, president, by
the Bellamore Armored Car & Equipment
Company of 286 Fifth avenue, New York.

The interior arrangement of the banking
room includes a largé steel safe, which can
be built to suit the uses of the bank operat-
ing it. A desk or counter extending the
full width of the car, under the cashier’s
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A Life-Long Holiday Gift for a Few Dollar

1

VOLU

THESE inspirational books by Orison Swett Marden show how successful men
do things; how they make up for deficiencies in education; how they achieve therr
aim, double their means, establish their credit, get a foothold in the business
world, grasp opportunities, increase their abilities, make an impression on men of affairs

—in fact, how they succeed in life.

Special Holiday Offer

Two dollars, with this coupon, brings to you the complete
Marden Inqlﬁntional Library, eleven handsome volumes, over
400 idea-full chapters, 3348 text pages, transportation fully
prepaid. Two dollars per month for four months if you
select the cloth binding and five months if you prefer the silk
edition, pays for this library, complete, and brings you in ad-
dition every month for two full years SUCCESS MAGAZINE.

SUCCESS is the national family magazine to which Dr.
Orison Swett Marden, its editor and founder, contributes
every month one or more inspiring articles. It is famous also
for its timely review of events, clean and interesting stories and
out_ipolten editorials on our big American problems.

he regular price of this library, in silk binding, with
SUCCESS MAGAZINE is $15.75 (in cloth binding $13.00).
The silk volumes measure 4x 674 inches, popular pocket size,
are handsomely bound in n watered silk, with gilt tops; each
has & book-mark. . The cloth volumes measure 5x 7. inches, and are
attractively bound in red cloth. Each set is embossed in gilt, illustrated
with portraits and printed in large, clear type. With this coupon
you will receive SUCCESS MAGAZINE every month for two year
(24 numbers) and you get at once the lete Marden Inspirational
Library. Here is your chance to learn from the experience of others how
to make living more profitable and life more worth while. Send the
coupon with two dol ay.

I This Coupon Saves You $3.00 or $3.75

I enclose twodollars. Send me at once, transportation dnrg:s fully I
prepaid, the complete eleven-volume *‘Marden Inspirational Library,”

- 3348 pages, bound in c:ﬁih and enter my name for a full two-years’

I subscription to SUCCESS MAGAZINE, to include the Christmas
Number. | promise to remit two dollars each month until I have paid

$10 for the cloth binding.

$12 for the silk binding. l
Name ..ot i iiiiies ciiiiiiiea et riier e e I
I Address «.oveneiiiiiiiiaien s ieiaeee et eaaaanes I
| Citwand State. ..o I
| Occupation. «....coovvvvi ]

|_SUCCI"SS MAGAZINE, Dept. G, 29-31 E.22d St.,New York |
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Marden’s
Books of

348 | Inspiration

AGES

The most successful busi men, stat prof J

men, educators and executives have these volumes as pan of
their permanent libraries. Many of them have purchasd
hundreds of vol for p ion purposes to their em-
ployees and best friends. ) .

Nearly a million copies are now circulated all over the
world, translated into many tongues.

Those who read them are spurred to their highest endeavor,
urged forward to bring out the very best and to make of
themselves the utmost possible.

Ministers, teachers, educat writers, pr
men find them invaluable as ready reference books, teemirg
as they are with life stories of the world's great successes.
You, too, want them. !

There are eleven volumes in this set, each volume complete in itsef..
The titles are as follows: The Optimistic Lite; The Young Man -

: Secret Achievement; Getting On; Pushing to the
Front: Be Good to Youneli: He Can Who Thinks He Can: Peace.

Power and Plenty; The Miracle of Right Thought; Rising in the|

orld; Every Man a King. ‘

You Will Be Interested In

€ cernnal

Wanted—A Man.

Dare.

The Will and the Way.

Rich Without Money.

Choosing a Vocation.

The Man With the Idea.

Decision.

Love as a Tonic.

The Born Leader.

Eight Hundred and Ninety-Six
inds of Liars.

Be Good to Yourself.

Responsibilities and Power.

Luck, Originality, Initiative.

He Can Who Thinks He Can.

Enthusiasm.

Facts on Common Sense.

Be Brief.

Habit—The Servant or the

Master.

Courage— Self-Control.

A Home of My Own.
Promotion- Health,

Arnt of Advertising.

Keeping Up With the Times.
Friendship and Success.
System and Order.

Starting on Borrowed Capital.
Salesmanship.

Other Men's Brains.

wll-‘laetl |l)lbe Matter With Your

p
‘What Credit Is Based On.
Dollars and Dimes.

Just Getting Along.

Useful Occupation.

Getting a Situation.

Hints to Young Writers.
How to Talk Well.

The Rall Call of the Great.

These Are a Few of the
400 Idea-full Chapters




BANKING AND FINANCIAL

window, contains the money drawers. To
the right and left underneath is arranged a
series of compartments, which can be used
for the storage of books and other articles
necessary in the transaction of the business
which will be conducted from the car.

The vestibule is so designed as to allow
but one person on it at a time. Folding
gates opening inwardly are provided at the
rear. The platform is approximately four-
teen inches from the ground, bringing the
customers within easy reach of the cashier’s

NOTES 807

the car be attacked at any point, either by
drilling, wedging, cutting or annealing the
steel walls or the steel grille work protect-
ing the windows and partitions, etc., a pow-
erful alarm gong is instantly set in motion,
which can be heard at a great distance.
The frame work is made of armored wood,
re-enforced with a finishing plate of hard
wood on the inside.

The linings, constructed of alternate lay-
ers of tempered steel, hardened insulatin
material and electrified plates, are attache

INTERIOR OF ARMORED AUTOMOBILE USED BY THE FIRST MORTGAGE GUARANTEE & TRUST COM-
PANY OF PHILADELPHIA

window. The roof of the car extends over
this vestibule, giving protection from the
weather and lending symmetry to the gen-
eral design of the car.

As shown in the illustration, the cashier’s
window is located at the back of the car at
a convenient height from the floor. Steel
shutters electrically protected cover the
window on the outside, opening and closing
automatically by means of a device oper-
ated from the inside of the car. A steel
frille is fitted into the window opening,
eaving a space of four inches at the lower
part, through which business transactions
and the handling of money can be made.

Nothing has bcen overlooked for the per-
fect protection and safety of the car, its
contents and of those who are in charge of
the vehicle. The body structure of the car
is completely and thoroughly protected by a
patent system of electric alarms. Should

to the armored frame. The sides, dividing
partition between the two compartments,
back and roof, are all constructed in this
manner, giving absclute protection and
great strength. The floor of the banking
room: is further re-enforced with a heavy
tempered steel plate, lending stabilitly and
rigidness to the car. Over this plate is a
flooring of hard wood.

The stcel grille work protecting the win-
dows and dividing partition between the
driver’s and banking compartment is of a
special construction, which insures absolute
protection, instantaneously giving warning
of an attack either by cuting, bending or
burning.

The car affords the banker the same de-
gree of security as can be found in the
strongest burglar-proof vaults built. One
of the many devices is an arrangement
whereby the car can be locked up and left
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standing without attendance, and should a
person other than those in charge of the
vehicle attempt to tamper with or operate
it, Le would not only fail to gain entrance,

but iminediately set the alarms and wam
theOdowners and the surrounding neighbor-
hood.

Such a car may be used for the collection
of heavy deposits, the delivery of pay-roll
money to factories, the delivery of large
sums of money to customers, the transpor-
tation of bullion, the carrying of money and
securities between branch institutions and
the collection and delivery of valuables for
safe deposit.

CANADIAN NOTES

Bank of Montreal.

An interesting and decidedly novel fea-
ture of the Bank of Montreal statement is
the inclusion of the valuation of the bank’s
real estate in the report. The accounts now
stand at $4,000,000. The value, however, is
given at $9,088,000, which is composed of

| ESTABLISHED 185 ‘

National Bank
of Virginia

Capital . . . . $1,200,000.00
Surplus . . . . 600,000.00

Deposits OVER FIVE MILLION DOLLARS

WM. M. HABLISTON, President
JOHN SKELTON WILLIAMS, Vice-Pres.
WILLIAM T. REED, Vice-Pres.

W. MEADE ADDISON, Cashier

N, Asst. Cashier

Asst. Cashier
H. SLAUGHTER, Asst. Cashier .

W. H.
JAMES M. BALL, Asst. Cashler

Accounts of Banks, Bankers, Corporations,
Firms and Individuals solicited on favorable
terms. Correspondence invited.

LARGEST CAPITAL
of Any Bank In Virginia

ROR

buildings valued at $4,353,000, and land,
$4,735,000. ‘This is a feature that all banks
would do well to adopt in their reports.

Royal Bank Dividend.

The board of directors of the Royal Bank
of Canada have declared the regular quar-

- terly dividend of three per cent. on the paid-

up capital of the bank for the current quar-
ter. The dividend will be payable on the
second of January next to shareholders of
record December 15. The dividend is at the
rate of twelve per cent. per annum.

Imperial Canadian Trust Company.

The Imperinl Canadian Trust Company
is the titlc of a new enterprise in Winnipeg,
which has for its officers Capt. William Rob-
inson as president, and for vice-presidents,
Hon. D. C. Cameron, Lieutenant-Governor
of Manitoba; Sir Gilbert Parker, E. F.
Hutchings and D. E. Sprague. W. T. Alex-
ander is thc managing director.

It is the intention of the new company to
put on the market immediately $1,000,000
in ordinary shares of $100 each. Of this
amount the directors and their friends have
already taken up $300,000, on the same
terms at which it will be issued, that is, at
a premium of $15 per share. The first in-
stalment called for is $25 per share, or ten
per cent., and the amount of the premium.
Subsequent half-yearly premiums of $9 per
share have to be made. The directors, there-
fore, upon the stock they have subscribed,
have, in accordance with the terms of the
subscription, puid uwp $75,000; but a very
much larger amount than this has been paid
already on the stock subscribed for.

1t is the intention, when the present issue
of $1,000,000 is absorbed,' to issue $1,600,000
in five per cent. accumulative preferred
stock in the United Kingdom, and the sub-
seribers for this stock will bave the option
of taking up ordinary shares, for which
purpose §400,000 will be reserved. In con-
nection with the proposed issue it is under-
stood that the directors have made arrange-
ments for the placing of the whole of the
preferred stock in London. The directors
intimate in the prospectus that this issue
will be made, and no doubt reference would
not have been made to it had not the direc-
tors had assurance that the amount would
be taken up. Negotiations to that end have
been in view for some time.

m = e



WITH BANKERS MAGAZINE ADVERTISERS

ATTRACTIVE BANK SIGNS

BANK’S sign is a very important
thing, as it is oftentimes regarded as
an index importance to the of the in-
sitution it advertises. The sign illustrated

herewith is typical of the high grade work
Erodu(‘ed along this line by the Rawson &

vans Company of 710-712 West Washing-
ton Boulevard, Chicago. Chipped glass gold
signs are their specialty, and the manufac-

5

turcrs claim these signs are from every
point of view the best and most appropriate
for any bank, whether large or small. Its
polished and always brilliant surface and

letters of real gold carries the impress of
richness and stability to a degree not pos-
sible in any other varicty of sign. Its dig-
nity and high character emphasizes the su-
periority which the bank admittedly has
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over ordinary mercantile establishments, and
is in keeping with its other appointments,
no matter how rich and expensive. It is
practically indestructible and requires al-
most no attention to keep clean.

A POCKET UMBRELLA

AINY days bring to everyone unpleas-
ant memories of damp clothing, wet
feet and ruffled feclings. Human

nature is the same the world over and the
man does not live who has not many, many
times cast his weather-eye over a cloudy
sky and ventured forth from the shelter
of home or office without his troublesome
umbrella. What he would have given, when
overtaken by a shower, to dive down into

'loged

Open
THE SAME UMBRELLA.

his pocket and produce a serviceable um-
brellag is conjectural. Or, what would a
woman give, under similar circumstances, to
be able to extract from the recesses of her
handbag this welcome protection against the
rain.

THE BANKERS MAGAZINE

In order to meet popular demand for an
article of this kind, the Pocket Umbrella
Company is munufacturing in its commodi-
ous plant at Findlay, Ohio, an umbrella that
telescopes at the touch of a spring into a
compact roll about one and one-quarter
inches in diameter and about fifteen inches
long.

It is a marvel of usefulness and dura-
bility and may be ecasily carried in the hip
pocket or slipped into a traveling bag. The
springs and steel used are oxidized and will
never rust. This insures to the user the best
of wearing qualitics. The pocket umbrella
is also very easily repaired and duplicate
parts can be obtained at a nominal expense
to replace damaged parts.

It makes a sensible present for ladies.
It is put up in a case, similar to a hand-
some music roll, the case varying in quality
from imitation leather with leather straps
and handles for the cheaper grades to alli-
gator skin with gold chains and handles for
the highest grades, which are beautiful.

I. Eklund, inventor of the “newcst thing™
in umbrellas and general manager of the
factory in Findlay, Ohio, holds fifty patents
on its various parts. He is a native of

PUTTING 1T 1IN A HANDBAG

Sweden, a successful civil engineer and has
organized a strong company, capitalized for
£100,000 to manufacture this clever and use-
ful device.

‘The pocket umbrella has attracted uni-
versal notice. Thousands of inquiries are
pouring in at the factory and the output at
this time does not begin to fill the demand.
Within a short time, the company expects
to have a thousand persons in its employ.

Such an article has long been needed
and the public is certain to appreciate the
opportunity to secure an umbrella that is
not easily lost and is at the same time
compact and serviceable.




WITH BANKERS MAGAZINE ADVERTISERS

A HANDY, CASHIER’S PERSONAL,
DESK ADDING MACHINE

HE $0 Gem Adding Machine, shown
in the accompanying cut, has these
good points:

Tt is simple to operate; does the carrying
automatically; never gets out of order and
cannot make mistakes; clears to zero mec-

chanically; is convenient for the traveling
man; prevents eve strain and nerve strain:
is dustproof when not in use; does the work
better than brains; leaves the brains free
to do something better; has a capacity of
9,999,999 ; has the totals alwavs in sight;
will last as long as vou are in business;
is sold under a two year written guarantee.

MANUFACTURERS OF BANK
SUPPLIES

43 HE Tag Makers” is the designation
by which the Dennison Manufac-
turing Company (Boston, New

York, Philadelphia, Chicago, St. Louis) like

best to be known, but a look through their

large illustrated catalogue leads one to fecl
that “manufacturers of bank supplies”
might be a good working description.

First, there is sealing wax, the bank’s
safeguard against all tampering with pack-
ages, twelve qualities, and one “Bankers’
Specie,” made after a long-tried and bank-
proven formula, and noted for its tenacity
of adhcsiveness and brilliant color,

With this come engraved scals.  Many
banks are now adopting a handsome em-
bossed label as a means of easy identifica-
tion and safegnard. It is much more diffi-
cult to imitate than a wax seal.

Coin wrappers, made ef special tongh
rope teca manilla paper, gummed on edge
with specially strong glue, printed in colors
to denote denominations, or bias coin wrap-
pers, ungummed and unprinted for quick
handling, are almost indispensable. So are
bill <traps, bank note bands and clasp en-
velopes,

For the hookkeeper are manufactured in-
dex tabs of paper and cloth, gummeqd con-
secutive numbers and alphabets, days and
months; paper clips, paper fasteners and
washers to prevent any possibility of loss.

811

The present-day extensive use of loose-leaf
hooks has prompted the manufacture of a
handy litile article called “the Gummed -
Patch.” It is a heavily gummed washer of
tough paper or cloth, just the right size for
reinforcing the hole by which papers are
attached in these books, insuring extra
wearing strength and a neat appearance at
all times.

To punch these same holes uniformly
the eyelet punch is needed, and can be
obtained at the Dennison stores,

So  the enumeration 1night continue.
Hardly a department in a bank but needs
for its smooth and safc running a Dennison-
made article. When bank-bills are torn,
apply transparent tape; when checks are
written, affix a bank check label; when docu-
ments are drawn up on goes a legal seal;
while in all the depuartments and in the
home of everv worker should be found the
small bhandv tubz of Dennison's glue, with
its air-tight contents always ready for use.

A CONVENIENT INKWELL

NY man who has ever spilt ink on im-
portant papers lying on his desk will
appreciate the safety and convenience

of the Hayne Suspended Inkwell, illustrated

PATENTLO HAY 10,1890

herewith.
these:

It leaves the enlire surface on the desk
clear of inkwells; 1t holds two kinds of ink,
and three times the quantity of the ordinary
inkwell; it can be put on and taken off the
desk in a moment-—-no screws, only a pair
of small spring clips; the ink can not evap-
orate nor gather dust; absolutely nothing to
zet out of order.

Its special advantages include

AN ECONOMICAL INKSTAND

T HE  Felipse  Pneumatic  Inkstand
(Jacobus patent), manufactured by

the General Supply Company of
Danielson, Conn,, is especially designed and
made to withstand abusive treatment and
1o keep ink clean and free running. It
employs the vacuum principle and the ink
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THE BANKERS MAGAZINE

THIS CUT SHOWS TWO INKWELLS, FOR BLACK AND RED INK, WITH DOUBLE BASE PLATE. WE
CAN ALSO SUPPLY SINGLE BASE PLATE FOR USE WITH ONE INKWELIL,
IN SI'YLE SIMILAR TO ABOVE

flows naturally and as needed, from inverted
glass cups into small wells, which contain
at all times the proper quantity of ink to
cover the penpoint and not too much to
soil the fingers.

No air or dust can affect the contents of
these inverted domes and thus the quantity
of ink lost by evaporation is cut down to
a minimum. In a bank or other business
establishment where large supplies of writ-
ing fluids are used, inkstands of this type
can hold down the operating expenses to a
very noticeable extent.

The FEclipse Pneumatic Inkstand is ad-
mirably designed for service in every de-
partment .of the bank. It is simply con-
structed, ecasily filled and easily cleaned,

and insures the cmployer against blotted
seragly records.  As one purchaser has said:
“It is an article of great value to all com-
mercial houses and in fact everywhere pen
and ink are used.”

The world’s history has been written with
ink; from the earliest times, when man wrote
upon  papyrus or upon parchment with
reeds and quills, down to the present day,
it has been regarded as a necessity, along
with books and (institutions of learning.
Proper retainers have also been regarded
as necessities, and they have been manu-
factured in a wide variety of shapes, but
the Eclipse seems to fulfill every require-
ment of the writer by combining the features
of neatness, cleanliness and economy.

WORDS OF PRAISE

Gentlemen: Tue Baxxkers MacaziNe has

been a regular visitor to our desk for the

ast ten vears, and in our estimation it is

y far “I'he Most Valuable Publication in
the Banking Field.”

We enclose herewith our draft for 85 cov-

ering our subscription for the ensving year,
Yours truly,

R. Freerwoon, Cashier,
The Bank of Waverly,
Waverly, Va.

Gentlemen: It is like repeating an old
story to continually comment upon the
many good things found within the covers
of Tur Bavkeus MaaaziNe,

It should be in the hands of every “live
bank man” who desires to stay live and keep
posted on the problems of the financial
world.

It gives me great pleasure to enclose my
check for the sum of $5 for the continuance
of the magazine.

Yours very truly,
Arrtnur A. Exmkcn, Sec’y,
North Side Savings Bank,
New York City.

D. C. Kennedy, cashier Farmers Bank,
Cornersville, Tenn., writes under date of

Octoher 10, 1911: “Please find check for $5 0\

for Tur Bavkers Macazine. Can’t get
along without it.” VAR
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