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Banking and Financial Industry

SPECIAL gBm KERS SECTION
MAGAZINE

T is the aim of this department to make better
known to each other the progressive banking
and industrial institutions of the country.

This Magazine believes that by industry and
economy, and by co-operation between all inter-
ests and sections of the country, the prosperity
and happiness of the people of the United States
may be advanced more rapidly, and to a greater
extent, in the years lying immediately before us,
than at any other time in the country’s history.

How often the banker feels the desire and
necessity for “getting out on the road” and mak-
ing a grand tour of the banks of the country so
as to get in touch with his contemporaries and
broaden his outlook. Unfortunately, such an un-
dertaking is generally impossible.

This Department seeks to take the place of
such a trip by presenting to its readers instruc-
tive articles about banks and industrial institu-
tions.

T T T T T T T T T T e T e e e
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New Hol

me of the Franklin National Bank, Philadelphia



The New Home of the Franklin
National Bank

since the Franklin National Bank

bought and occupied the large of-
fice building at the cormer of Broad
and Chestnut streets, Philadelphia,
these quarters have already been out-
grown and the bank has just taken pos-
session of its own new building on
Chestnut street—west of Broad, a build-
ing which for beauty of design and
completeness of equipment is surpassed
by few in the country.
. The prevalent belief that a street cor-
ner site is essential for any important
panking institution finds refutation in
this building, situated as it is in the mid-
dle of a block. A marble paved portico
recessed fourteen feet from the building
line, with two marble pillars extending
forty-five feet to the cornice, attracts in-
stant attention to the building and serves
to make the entrance to the banking
room fully as distinctive as a corner lo-
cation could be. In fact, the distinctive-
ness and beauty of the architecture are
such as to attract the attention and ad-
miration of the passerby even in a city
so famous for its beautiful buildings as
is Philadelphia.

Although the fagade is of classic de-
sign, the composition is such as to subt-
ly suggest the architecture of the Co-
lonial period, so closely associated with
the man whose name the institution
bears. The crown of the pediment is
ninety feet from the sidewalk, a feature
being the beautiful medallion of Ben-
jamin Franklin, in low relief, above
which floats the flag of the nation in
the creation of which he played such a
glorious part. The area of the site, 54
by 230 feet, and the requirements of the
bank presented rather an unusual prob-
lem to the architects which was solved
by placing the entrance on the east side
of the building where access is had to

Q LTHOUGH it is only nine years

the public’ sEJacc, about eighteen feet
wide, extending through the elevator
hall of the adjoining office building.

The main banking-room is fifty feet
wide by 120 feet long and has a beau-
tifully coffered ceiling and skylight,
the crown of which is sixty-eight feet
above the floor. The walls to the gal-
lery level are of Travertine, the soft
tones of which form a pleasing combi-
nation with the Botticino marble and
bronze of the banking screen’and the
Circassian walnut woodwork.

At the Chestnut and Sansom street
ends of the banking-room are galleries,
nineteen feet above the banking-room
floor level, for the clerical forces of
the bank. These have groined ceilings.

The north and south walls of the
banking-room above the gallery level
are supported by columns and arches of
Travertine and a similar arch treatment
is carried on the side walls in pilaster
effect.

The directors’ room, which extends
across the Chestnut street front above
the portico, is reached by an electric
elevator from the banking-room. It is
ornamented with Formosa marble and
molded plaster, the spirit of the detail
being that of Colonial days.

The vault, eighteen by twenty-seven
feet in size, is located in the basement
and is constructed of Harveyized steel,
beautifully finished and fully protected
by all of the most modern devices. It
is reached by two elevators from the
working space on the banking floor.

The remainder of the basement is
taken up with the book and filing vaults,
locker rooms and the boiler and engine
equipment for the building. Every
modern appointment necessary for the
comfort and health of the employees has
been provided in this building and the
working conditions arc such that the
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J. R. McALLISTER, President E. P. PASSMORE, Vice-President

J. WILLIAM HARDT, Cashier E. E. SHIELDS, Assistant Cashier
Franklin Natlonal Bank, Philadelphia



THE BANKERS MAGAZINE

711

Offices of the Official Staff, Franklin National Bank, Philadelphia

daily operations of the bank can be car-
ried on with the highest degree of effi-
ciency and promptness.

In the office building, fifty-four by
sixty-seven feet, located on the San-
som street end, there are, above the
banking room, fifteen stories of offices.
The general arrangement of these is so
desirable that they were practically all
leased before the building was com-
pleted, making a record for the renting
of offices in Philadelphia.

Above these offices are located the
kitchen and dining-rooms for the bank
and on the roof a recreation cage has
been provided for the employees.

The tenants of the office building have
access from Chestnut street to their
offices during banking hours through the
main banking room, as well as from a
direct entrance on Sansom street.

HISTORY OF THE BANK

Seventeen years pass so quickly that
one would scarcely think that short pe-
riod sufficiently long to record the in-
ception and growth to strong maturity

of a national bank in a city of century-
old banking institutions, but this has
been accomplished in the history of the
Franklin National Bank.

Starting in July, 1900, with a capi-
tal of one million dollars and having
paid in dividends $2,190,000, its sur-
plus and profits are now $3,800,000, and
resources over $60,000,000. This has
been achieved without mergers or ab-
sorptions. The dividend return to the
shareholders is twenty per cent., paid
semi-annually.

The growth in deposits and profits of
the bank is shown on another page in
the table of figures taken from the daily
statement of the bank on each anniver-
sary period.

The dividend record of the bank is a
remarkable one. In 1901 a dividend of
six per cent. was paid out of the earn-
ings of the first year of the bank’s ex-
istence. In 1902 the rate was increased
to nine per cent. For three years it
was ten per cent.; in 1906 it was eleven
per cent., and in 1907 and 1908 it was
increased to twelve per cent. The
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View from the Chestnut Street Front, Main Banking Room

View Toward Chestnut Street Front, Main Banking Room
Franklin National Bank, Philadelphia
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Surplus AR
and Profits. Deposits. Loans. Book Value,
1900 ........... $1,000,000.00 $3,404,281.47 $2,067,496.14 20V.00
1901 ........... 1,073,257.41 11,879,082.16 10,862,146.30 207.32
1992 ........... 1,263,012.21 15,407,109.51 11,665,380.56 226.30
1908 ........... 1,422,641.35 19,434,352.08 13,099,516.79 242.26
1904 ........... 1,358,611.95 22,332,710.78 14,124,422.69 255.86
1905 ........... 1,638,885.58 29,333,032.83 19,275,675.71 263.88
1906 ........... 1,921,441.33 25,428,077.24 17,265,764.15 292.14
1907 ........... 2,162,598.85 27,686,556.77 18,265,442.61 316.25
1908 .......... . 2,276,850.04 32,805,054.05 21,372,487.55 327.68
1909 ... ....... 2,388,666.26 35,282,499.05 25,486,141.91 338.86
1910 ........... 2,633,193.42 33,123,873.88 22,712,419.66 363.31
1911 ........... 2,796,031.31 36,320,586.12 24,845,666.61 879.60
1912 ........... 2,928,271.07 36,842,606.97 26,493,127.45 392.82
1913 ....... ..., 3,135,239.96 35,533,417.89 24,062,970.66 418.52
1914 ..nnnnnnn. 3,217,650.91 35,612,740.93 25,651,840.21 421.76
1915 .. ..o 8,487,308.45 38,682,958.21 217,622,246.66 448.73
1916, oovnnenn 3,632,756.50 44,191,918.78 33,879,785.98 463.27
May 16, 1917.... 3.856.170.76 54,839,523.67 38,103,810.18 485.61

present rate, as previously stated, is
twenty per cent.

In 1904 the Franklin purchased the
entire foreign business of the long-es-
tablished house of Peter Wright & Sons,
since which time it has had direct cor-
respondents in all the important cities
of the world. The foreign connections
of the bank arc of the greatest impor-

tance at the present time when Amer-
ican banks are being called upon to fi-
nance a greatly increased volume of
foreign trade.

The remarkable growth and develop-
ment of this bank must be attributed
in large part to the wisdom shown in
the selection of the original and con-'
tinuing directorate. A glance at its

The Directors’ Room, Franklin National Bank, Philadelphia
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personnel discloses names of men who
are known to have been eminently suc-
cessful in the management of their own
affairs and the business and profession-
al interests with which they are affil-
jated. Even such men, however, could
not have wrought so great a measure
of success in so short a time to a bank
in such a keenly competitive community
without the daily intensive direction of
unusually well equipped officers.

In this connection high tribute must
be paid to the administrative officers
of the bank and their assistants. Their
names are well known throughout the
country and it is generally recognized
that it is largely through the efforts
and ability of these men that the Frank-
lin National Bank has grown to its now
predominant position.

J. R. McAllister, the president, rose
through his own conspicuous merits
from a clerical position to the presi-
dency of the bank. His management
has been distinguished by a forceful, en-
ergetic and yet conservative policy, by
which the bank has forged to the front
like a young giant. With the responsi-
bility of management upon him, he has
had the knack of adjusting the burden
so that it does not chafe, and the esprit
de corps that pervades the bank is but
the natural reflection of his own in-
tense energy, vigor and good will.

In fact, the whole official staff is a re-
markably well-balanced one, and each
member is well adapted to the particu-
lar share of the work of the bank that
falls to his lot. The complete list fol-
lows: J. R. McAllister, president; J. A.
Harris, Jr., and E. P. Passmore, vice-
presidents; J. Wm. Hardt, cashier; E.
E. Shields, assistant cashier.

The present directorate is composed
as follows: Samuel T. Bodine, presi-
dent, United Gas Improvement Com-
pany, director, Lehigh Valley Railroad
Company, Pennsylvania Company for
Insurances on Lives and Granting An-
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nuities, Fidelity Trust Company ; Henry
Tatnall, vice-president, Pennsylvania
Railroad Company, director, Girard
Trust Company, Commercial Trust
Company; J. Rutherford McAllister,
president, director, Commercial Trust
Company; Frederick L. Baily, of
Joshua L. Baily & Co., dry goods com-
mission merchants; Effingham B. Mor-
ris, president, Girard Trust Company,
director, Pennsylvania Railroad Com-
pany, United Gas Improvement Com-
pany; Percy C. Madeira, president, Ma-
deira, Hill & Co., trustee, Northwestern
Mutual Life Insurance Company; Ellis
Pusey Passmore, vice-president; J. An-
drews Harris, Jr., vice-president; John
Hampton Barnes, lawyer; Morris L.
Clothier, Strawbridge & Clothier, direc-
tor, Lehigh Valley Railroad Company,
Commercial Trust Company, United
Gas Improvement Company, trustee,
Penn Mutual Life Insurance Company ;
C. S. W. Packard, president, Pennsylva-
nia Company for Insurances on Lives
and Granting Annuities, trustee, Penn
Mutual Life Insurance Company;
Charlton Yarnall, director, commercial
Trust Company; W. W. Atterbury,
vice-president, Pennsylvania Railroad
Company, director, Philadelphia Trust
Company; Edgar C. Felton, director,
Girard Trust Company; Edward F.
Beale, president, John T. Lewis & Bros.
Company; Daniel B. Wentz, of J. S.
Wentz & Co., president, Virginia Coal
and Iron Company; Arthur W. Sewall,
president General Asphalt Company;
Joseph Moore, Jr., president, Pennsyl-
vania Salt Manufacturing Company;
Lewis Lillie, vice-president, United Gas
Improvement Company.

The whole history of the Franklin
National Bank shows that new enter-
prises founded on sound principles and
managed ably along constructive lines
are bound to succeed even in the face of
long-established competition.

Lt

P No



Main Entrance to Banking Room from Corridor in Singer Building
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“The Chatham and Phenix National Bank
of the City of New York

"W N the strength of its management, in
experience gained throughout its
more than one hundred years of safe

.and efficient banking service, the Chat-

‘kEam and Phenix National Bank of New

York stands among the worthiest bank-

‘ing institutions of the United States.

Under its present executive direction

*this bank has wisely and rapidly devel-

oped upon the solid foundations laid
during the past century, has kept full
stride with the requirements of modern
banking, and in actual gain in volume of
business has established an enviable rec-
ord even for these days of rapid bank-
ing growth.

Very careful attention has been paid
of late to providing the most complete

s
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Private Office of President Louis G. Kaufman

Partial View of Executive Offices
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The Board Room

facilities for handling the rapidly in-
creasing business which has developed
from total resources in 1911 of about
twenty million to the present figures of
over ninety million dollars. There has
also been a substantial increase in the
number of out-of-town bank accounts
handled, bearing practical witness to the
efficient service rendered.

But the bank is also especially well
adapted to local business, and probably
there is no bank in New York better
known to the public at large than the
Chatham and Phenix National with its
branches in all parts of the city. No
matter what section of New York
vou happen to be in, you can’t wander
about very long without coming upon
the familiar sign and trade-mark of this
bank. By means of these branches,
twelve in all, the Chatham and Phenix
is 'able to offer complete banking fa-
cilities and service in any section of the
city.

The head office from which all of
these branches are operated is located

in the Singer building at 149 Broad-
way. Here in the heart of the financial
district, in beautifully equipped quar-
ters, the organization centres.

These new quarters were opened only
last January and for completeness of
equipment and beauty of architectural
design are not exceeded by any bank
in the city. At the new location the
bank occupies over 26,000 square feet
of floor space as compared with 6,000 in
the old quarters at John street and
Broadway.

There are two entrances to the bank
from the main corridor of the building.
One of these, just at the left of the
Broadway entrance, leads to the offi-
cers’ quarters and the credit depart-
ment. This section has a frontage on
Broadway and Liberty street.

Entering from the officers’ quarters is
the main corridor of the bank which has
a depth of about 220 feet on Liberty
street. On the left of the corridor are
the loan and discount departments and
the note and collection tellers. In the



718 THE BANKERS MAGAZINE

Partial View of Main Corridor and Officers’ Quarters

Public Space in Main Banking Room
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Mail and Transit Department

rear are the transit and mail depart-
ments.

The main banking room is reached by
the other entrance from the main corri-
dor of the building. In the rear are
located the vaults in front of which are
the receiving and paying tellers’ cages.
The pillars throughout the quarters are
of polished Tavernelle marble and the

MAKE thrift fashionable once more.

walls of Caen stone cement, giving a
lighting effect very pleasing to the eye.
On each pillar is placed the insignia
of the bank in bronze. The cages also
are of bronze and the officers’ desks
are of solid mahogany. The president’s
room is furnished in Italian walnut and
is one of the most attractive private
offices in New York.

Re-

store this normal attribute of respectable
independence to its rightful place in the esteem
of our world of society as well as business.

—F. C. MoRTIMER



Mercantile Trust and Deposit Company, New York

Mercantile Trust and Deposit Company
of New York

RIEF mention was made in last

month’s issue of THE BANKERs
: MagaziNE of the opening in New
York on May 1 of the Mercantile Trust
and Deposit Company, but an event of
such importance in the financial world
merits more than the passing reference
it received in our May issue.

A careful examination of the list of
directors will show that this institution
starts under exceptionally favorable
conditions, for it is managed by men
who have made enviable records in in-
dustry, trade and finance. Indeed, the
directorate represents some of the very
strongest financial interests in the
United States, as may be seen from the
names of directors given below, with
their affiliations:

720

Chellis A. Austin, president of the
company; Elliott Averett, vice-presi-
dent United Cigar Stores Company;
Edward J. Barber, vice-president Bar-
ber and Company, Inc.; Henry S.
Bowers, Goldman Sachs and Com-
pany, bankers; Frank N. B. Close,
vice-president Bankers Trust Com-
pany; Delos W. Cooke, vice-presi-
dent Erie Railroad; C. G. DuBois,
comptroller American Telephone and
Telegraph Company; Frederick F.
Fitzpatrick, president Railway Steel
Spring Company; Harvey D. Gibson,
president Liberty National Bank; Wil-
liam Giblin, president Mercantile Safe
Deposit Company ; Thomas Hildt, vice-
president Bankers Trust Company; Al-
fred R. Horr, treasurer Equitable Life
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Banking Lobby, Mercantile Trust and Deposit Company, New York

Officers’ Quarters, Mercantile Trust and Ceposit Company, New York
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CHELLIS A. AUSTIN

President Mercantile Trust and Deposit Company,
New York

Assurance Society; Herbert P. Howell,
vice-president National Bank of Com-
merce; N. D. Jay, vice-president Guar-
anty Trust Company; James W. John-
ston, treasurer Western Electric Com-
pany; Bertram Lord, foreign financial
manager Wells Fargo and Company;
Elgood C. Lufkin, president The Texas
Company; John McHugh, vice-presi-
dent Mechanics and Metals National
Bank; Theodore F. Merseles, vice-
president and general manager Na-
tional Cloak and Suit Company;
Albert G. Milbank, of Masten & Nich-
ols, lawyers; Samuel H. Miller, vice-
president Chase National Bank; Sher-
burne Prescott, treasurer Anglo-Ameri-
can Cotton Products Corporation;
Jackson E. Reynolds, vice-president
First National Bank of New York;
Charles S. Sargent, Jr., Kidder, Pea-
bodv and Company, bankers.

The identification of men of this
stamp with any institution constitutes

THE BANKERS MAGAZINE

CHARLES D. MAKEPEACE

Vice-President and Secretary Mercantile Trust and
Deposit Company, New York

in advance assurance of large success,
and makes it certain that the Mercantile
Trust and Deposit Company will soon
take rank among the very large finan-
cial institutions of New York.

Besides having a most notable board
of directors, the Mercantile Trust and
Deposit Company is officered by men of
wide experience and marked achieve-
ment in the banking world. At the
head of the company is Mr. Chellis A.
Austin, who has won advancement to his
present position by efficient service in
the other places he has occupied.

Mr. Austin was born at West Berk-
shire, Vermont, in 1876, and at an
early age moved to Canton, St. Law-
rence county, N. Y., where he was edu-
cated in public schools and at St. Law-
rence University, finishing his college
course at Columbia University in the
class of 1898. After leaving college he
entered a brokerage office as messenger.
In 1899 he began service with the Erie



THE BANKERS MAGAZINE

Railroad as clerk in the president’s of-
fice. In order to obtain a practical edu-
cation in the operation of railroads, he
gave up a clerical position in the general
offices, and became night yard clerk in
the Erie yard at Hornell, N. Y. He
was promoted to the position of night
yard-master, and from that worked
gradually up to be trainmaster of the
Jersey City Terminal Division of the
Lehigh Valley Railroad. In the fall of
1911 Mr. Austin gave up railroading
and entered the Columbia Trust Com-
pany of New York as a solicitor of new
business. He was successively pro-
moted to credit man, assistant treasurer,
assistant secretary, and was elected

vice-president in December, 1916. He .

left the Columbia Trust Company to
become president of the Mercantile
Trust and Deposit Company, having
won his promotion at the age of forty
to the chief executive position in this
important institution.

Charles D. Makepeace, vice-prest-
dent and secretary, was born in Barn-
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stable, Cape Cod, Mass., in 1875. He
was educated at Worcester Academy,
Massachusetts, and graduated from Wil-
liams College in 1900. After gradua-
tion he spent several years in New
York banks and trust companies, not-
ably with the Garfield National Bank,
and the Manhattan Trust Company.
He is interested actively in large agri-
cultural developments in southern New
Jersey. He also organized, and is now
president of, First National Bank,
Mays Landing, N. J.

Cornelius J. Murray is assistant
treasurer and John A. Burns assistant
secretary of the Mercantile Trust and
Deposit Company.

The advent of the Mercantile Trust
and Deposit Company into the ranks of
New York’s already long and imposing
list of banks and trust companies af-
fords another welcome evidence of the
city’s increasing financial power and
its readiness to provide additional
banking facilities as they may be
needed.

Charters Asked For and Charters Granted During Four
Months Ending April 30, 1917

N the first four months of 1917, the
Comptroller of the Currency re-

ceived 185 applications for charters for
new national banks, with capital of
$7,815,000, as compared with 64 appli-
cations received during the correspond-
ing period in 1916, with capital of
$2,605,000.

In these four months of 1917, 52
charters were granted, capital, $3,-
165,000, as compared with 83 charters
granted during the corresponding period
in 1916, with capital of $2,060,000.

In this period of 1917, 83 national
banks increased their capital stock in
the sum of $11,6014,990, against 42
banks increasing their capital by $3,-
250,000 during the same period in 1916.

Seven banks reduced their capital
during the first four months of 1917,
$488,000. During the same period last
vear seven banks reduced their capital
$262,500.

Twenty-eight national banks went
into voluntary liquidation (exclusive of
those consolidating with other national
banks) during the first four months of
1917, their aggregate capital being $3,-
107,600, as compared with 40 banks
liquidating during the same period in
1916, with an aggregate capital of $3,-
398,000.

During the first four months of 1917
the Comptroller of the Currency re-
fused nine applications for charters for
new national banks.

-






Interior, looking from Entrance, Old State National Bank, Evansville, Ind.

The Old State National Bank of
Evansville, Indiana

tional Bank of Evansville was

in 1834, when the State Bank of
Indiana was organized. FEvansville at
that time was a village with a popula-
tion of 1,000, but nevertheless it was
one of the ten points in which branches
of the State Bank were organized. The
aggregate capital of the State Bank of
Indiana was $1,600,000, divided equally
among the ten branches.

The first directors’ meeting of the
bank was held November 11, 1834, at
which John Mitchell was elected presi-
dent and John Douglas, cashier. These
officers continued serving until the death
of Mr. Mitchell, when Mr. Samuel Orr,

THE origin of the Old State Na-

grandfather of Samuel L. Orr, now a
director of the Old State National Bank,
became president. The paid-in capital
stock held by the state and individuals
was $80,000.

Before the State Bank was estab-
lished, currency conditions in Indiana
were deplorable and the banker assorted
his bank notes into two parcels, current
and uncurrent. In the first he placed
the notes issued by solvent banks of his
own city ; in the other the notes of other
banks. Upon the latter there was a dis-
count, varying according to the location
and credit of the bank which issued
them. The discount charged was from
one per cent. upwards, according to the
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HENRY REIS, President J. O. DAVIS, Vice-President and Cashier

F. R. WILSON, Vice-President H. ). REIMER, Assistant Cashier
O State National Bank, Evansville, Ind.
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rating given the issuing bank in the
‘“Bank Note Reporter.” “Currency
sharks” took advantage of this state of
affairs and established banks in remote
places for the purpose of issuing cur-
rency, which was practically irredeem-
able. This unsatisfactory state of af-
fairs continued until the establishment
of the Suffolk bank system in 1824,
upon the principles of which the State
Bank of Indiana was founded. Many
of its principles were afterwards incor-
porated into the National Banking Act.

In 1835-36 the Indiana Legislature
passed the internal improvement bill
and Evansville was made the southern
terminus of the Central, and the Wabash
and Erie canals. This was Evansville’s
first boom and as a result, in Decem-
ber, 1886, the lot on which the former
historic home of this bank stands to-
day in a well-preserved state, was pur-
chased. Just before the building was
completed the capital stock was in-
creased by $20,000, making the total
capitalization $100,000, and a short
time afterwards it was further increased
by $40,000. The erection of the new
building was a great stimulus to busi-
ness.

The original safe, which was pur-
chased in 1834 of Hall & Dodds, of Cin-
cinnati, was used by the bank for stor-
ing valuables of secondary importance
until its removal to the new building.
The weight of its three keys was one
and one-half pounds, and one must feel
sorry for the cashier who had to carry
them around. A collection of all keys
then in use weighs about as much as the
ordinary tool equipment a modern mo-
torist carries in his car.

The bank was also a factor in the
financing of the Mexican War. In June,
1846, it made a loan to the State of
Indiana, for clothing and equipping vol-
unteers for that war.

The State Bank continued to operate
successfully until its charter expired in
1855. Its Evansville branch became
the Branch Bank of the State of In-
diana, commencing business May 23,
1856, with a paid-in capital stock of
$100,000. In the minutes of January
5, 1858, appears the. following state-
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ment by President Rathbone of the
Branch Bank: “During the late crisis,
this bank, in its very infancy, stood a
redemption such as no bank in this
country ever stood, a redemption which
no other bank in this country could
have borne; for the redemptions since
the first of September have been over
$8,000,000.” At that meeting the capi-
tal stock was increased to $200,000.
The total assets amounted to $560,000.

In 1864 the Bank of the State of In-
diana was compelled to liquidate because
of the ten per cent. tax imposed on its
circulation. The stockholders of the
Evansville Branch then organized the
Evansville National Bank and took over
the business of the Branch Bank. In
April, 1866, the banking home of the
State Bank was bought at auction by
the Evansville National Bank.

In 1872 Mr. Henry Reis became con-
nected with the Evansville National
Bank as teller, having previously been
with the Lowry Bank. Mr. Reis re-
mained with the bank during its suc-
ceeding changes and rose step by step to
the position of president. Although he
is along in years he performs his daily
duties with all the vitality and energy
of a man twenty years his junior, and he
appears fifteen years younger than he
really is.

In 1885 the charter of the Evansville
National Bank expired and that bank
was succeeded by the Old National
Bank. The capital stock was $200,000,
but in a few months it was increased
to $500,000. Twenty years later its
charter expired and the Old State Na-
tional Bank succeeded it. The capital
stock of the last-named bank was and
continues to be $500,000. .

DESCRIPTION OF THE BUILDING

The new Old State National Bank
building, together with the site and
equipment, cost in round figures a half
million dollars. In portraying the
building from an architectural point of
view, one sees in it, above all, character
which is expressive of the security and
solidity of the institution it houses. But
the character has been molded into this
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structure in such manner that its style
becomes permanently acceptable. Its
architecture represents American ideas,
based on precedents of Imperial Rome;
it is adapted and composed in such
manner that it expresses the strictly
modern, aesthetical, utilitarian and ideal
requirements of a bank and office build-
ing. It was designed by the architec-
tural firm of Adolf Scherrer of Indi-
anapolis.

The building has a very interesting
and attractive front of polished red
granite. *This material was selected be-
cause it implies unusual strength, due to
its imposing massiveness. The structure
is eight stories in height and four im-
mense columns of the Corinthian order
extend from the second to the sixth
floors on the front facade.

Although only eight months old, the
building is one hundred per cent. under
lease and houses a list of tenants so
diversified that success for the bank
building and the bank is assured. In
the list of tenants is a restaurant, car-

pet and drapery store, other shops and
stores and offices of every nature. The
entire eighth floor is occupied by the
Chamber of Commerce.

Entering the bank, one passes
through a vestibule executed in marble,
the floor being a combination of marble
and mosaic. On the left one passes a
door which permits private egress from
the president’s room. Passing through
the second set of double-acting bronze
doors into the main lobby, one passes
the officers’ platform on the left, which
is equipped for six officers and one sten-
ographer, and then nine tellers’ wick-
ets. At the end of the lobby one sees
the massive grille through which the
imposing and picturesque facade of the
strong vaults is displayed. A night
view from the street through the exte-
rior bronze gates and the two sets of
double-acting bronze and glass doors of-
fers a most charming effect and the
beautiful vault grille and massive vault
facade are portrayed in all their splen-
dor.
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Passing along on the opposite side,
one passes the safe deposit department
window, the saving and thrift club win-
dows, the men’s room, the ladies’ room,
and then comes to the entrance from
the public elevator lobby.

The banking-room is flooded with an
cbundance of pleasant and mellow nat-
ural light which comes through the ten
large rectangular windows on the west-
ern side. The artificial light is provided
by fourteen large Travertine indirect
diffusers, each having four 100-watt
electric lamps. Various smaller diffusers
are scattered over the mezzanine floor
and in the various private rooms. This
method of lighting casts no shadows and
the effect is so similar to daylight that
an excellent photograph was taken at
night without flashlight.

The interior of the banking-room was
designed and executed by Weary and
Alford Company, architects, of Chicago,
who are specialists in this class of work.
The bank occupies the entire first floor
and mezzanine and part of the base-
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ment, some 15,000 square feet in all.
The interior of the banking room is of
Travertine stone and Tavarnelle Claire
marble, which produces a soft and pleas-
ing atmosphere. The officers and direc-
tors decided to give the public some-
thing original and in doing so they devi-
ated from the well established idea of
producing an interior too strictly archi-
tectural and too severe in character.

The officers’ and directors’ rooms, the
officers’ quarters and the public rooms,
are furnished exquisitely and in a mod-
ern and convenient manner. All wood-
work and furniture in the banking-room
is of frontiera (brown) mahogany ex-
cept in the ladies’ room, where it is of
prima vera (yellow) mahogany, and fur-
nished with Reedcraft wicker furniture.
That part of the building above the bank
floor is finished in solid Tabasco (red)
mahogany.

Between the spanning beams of Tra-
vertine stone, the ceiling is modeled in
plaster and the beam facings and relief
moulding are pleasingly decorated in

Officers’ Quarters, Old State National Bank, Evansville, Ind.
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hand-painted gold leaf and oriental de-
signs. All wicket work and the number
and aame plates which Jdesignate the de-
partments and the officers and employees
are of bronze and are heavily gold-
plated.

The banking-room represents a com-
posite of the good features of a number
of prominent banks in the United States.
The floor is a combination of Grueby
and Mueller mosaic and marble. The
mosaic has a brown cast and harmonizes
perfectly with the bronze, gold and
frontiera mahogany. It is set in insert
panels to convey the idea of large rugs.

The series of vaults are constructed
on the unit plan, the cash, safe deposit
and book vaults being on the bank floor
and the trunk storage in the basement.

The cash vault is equipped with a
thirty-ton circular door, twenty-three
inches thick, and the safe deposit vault
with an eighteen-ton rectangular door.
The vaults are further protected by an
A. D. T. burglar alarm system. The
grille door leading to the vault vestibule

operates electrically by pushing a but-
ton from the safe deposit office.

One of the most noticeable features in
the bank’s service is the unit system in
the tellers’ department. This is used in
a number of the greater banks in the
West and is considered a marked ad-
vance over the old system. It is alto-
gether practical and it greatly expedites
the work because the customer deals
only with one teller, who handles both
paying and receiving accounts. The en-
closures for the cages are so constructed
that there are no obstructions to a full
and clear view over the entire banking
room,

Nearly all of the money is kept under
lock and key in compartments and safe-
omnibuses provided in the enclosures.
The omission of the cage and barred ef-
fect over the tellers’ enclosures adds
warmth to the atmosphere of the bank
because the customer is made to feel
that he is not looked upon with distrust
or suspicion by the teller and the bank
organization.
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The separate public building entrance
is very unique in itself, being equipped
with a number of small show-windows
on both sides to serve the stores and
shops on the upper floors. Building di-
rectories are in this entrance, on the
separate floors, and on the outside of the
building.

BIOGRAPHICAL

In modern advertising you often read
of a bank “with a personal touch.” In
no bank in the United States is the truth
of this expression more exemplified than
in the Old State National Bank of
Evansville.

On the officers’ platform are to be
found six officers, who are always acces-
ible to the bank’s customers, friends and
visitors. If you are ever in Evansville
and want to fecl at home for a time, just
step into the fine banking-room of the
“Old State National.”” Mr. Henry Reis,
the president, will probably be the first
man to shake hands with you. Mr.
Reis, by the way, has been in the bank-
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ing business in Evansville with the Old
State National Bank and its predeces-
sors for over fifty years and is well
known nationally. You will say he is
one of the most courteous, resourceful,
democratic gentlemen you ever met. Mr.
Reis knows so many faces, first names
and good characteristics of people that
if it were put in print it wouldn’t go
between the covers of an India paper
volume. At the bank’s recent banquet
he even described minutely the first
checks deposited by prominent pioneers
of Evansville. When it comes to say-
ing the right thing at the right time and
place, Mr. Reis is a past master, and the
rich, the poor and the crippled are all
treated by him with equal cordiality.

Henry Reis is a representative type
of an American self-made man. Start-
ing with only a rudimentary education,
and a desire for achievement by hard
work, he rose steadily from the position
of messenger to the highest in the bank.
ing profession.

Next to Mr. Reis sits Mr. Alexander

Men's Room, Old State National Bank, Evansville, Ind.
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"Gilchrist, vice-president, who is ad-
dressed by some of his many friends as
Major and by others as Judge. The
title of Major was earned through serv-
ice in the Union Army of the Civil War,
and the title of Judge on the Superior
Court bench of Vanderburgh County,
Indiana.

Mr. Frank R. Wilson, vice-president,
will be found nearest the entrance and
will be the first to greet you with a smile
of welcome. Mr. Wilson inherits his
banking ability from his father, with
whom he was associated in the Cumber-
land County National Bank of Neoga,
Illinois. The senior Mr. Wilson is still
president of that bank. Mr. Wilson
thereafter became connected with the
Shelby Bank of Shelbyville, Indiana,
which he converted into the Shelby Na-
tional Bank. In May, 1911, he became
cashier of the Old State National Bank,
and after three years’ service he re-
signed to become secretary and treas-
urer of the Hercules group of compa-
nies. In January, 1916, he again be-

came connected with the bank as vice-
president. Mr. Wilson is actively en-
gaged in many of Evansville’s leading
civic and business enterprises.

Next to Mr. Wilson sits Mr. John O.
Davis, vice-president and cashier, who
undertook the greater part of the con-
struction details of the new building.
Mr. Davis is a full-fledged banker, but
judging from results, he probably would
have made a good architect. He de-
voted fifteen hours of quite a number
of days to the solving of the numerous
details and finer arts, and the excellent
arrangement and practicality of the en-
tire structure demonstrate that he de-
serves no little praise.

Mr. Davis was born in Owenton, Ken-
tucky, in 1872. He began his banking
carcer in 1890 as messenger in the
Farmers’ National Bank of Owenton.
Kentucky, in which bank he remained
until 1892. He next went to the Peo-
ples’ National Bank of Washington, In-
diana, as manager of the collection de-
partment. In 1894, when but twenty-
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two years old, he organized the Pike
County State Bank of Petersburg, In-
diana, and was made its cashier. That
bank bears the distinction of being the
first bank in the United States to be
converted into a national bank under the
Federal act authorizing a national bank
with a capital stock of $25,000.

In 1907 Mr. Davis assisted in the or-
ganization of the Bankers’ National
Bank of Evansville and became its
cashier, serving until June, 1914, when
he was elected cashier of the Old State
National Bank. In January, 1916, he
was elected vice-president and director
in addition to cashier. Mr. Davis’ abil-
ity to make friends has won for the
banks with which he has been connected
much new business and his financial
ability is amply reflected by this bank’s
rapid and conservative growth.

Mr. Harry J. Reimer, the assistant
cashier, is a native of Evansville and a
graduate of the local high school. He
entered the employ of the bank as mes-
senger in March, 1894, and rose step
by step through the various departments
to his present position. His love for
work, his energy and his aggressiveness
won for him the position of assistant
cashier in January, 1912. Mr. Reimer
knows the Old State National from A
to Z, and if you want to know anything
about its past or present he can tell you.

To the board of directors and to the
building committee, the stockholders of
the Old State National owe many
thanks. Without their untiring efforts
this fine new structure, which is now en-
tirely occupied, and the phenomenal
growth of the bank, would be mere
dreams. The building committee was
composed of Mr. Wm. H. McCurdy,
chairman, and Messrs. Sidney L. Ichen-
hauser, Samuel L. Orr, Henry C. Kley-
meyer and Marcus S. Sonntag.

If there ever was a directorate which
believes in united action, it is that of the
Old State National. The management
of the bank is regarded as part of their
daily affairs and in the whole body there
is not a misfit gear. When meeting time
comes, all are present, although they
are all busy men of large interests, and
it is pot necessary to resort to a series
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of preliminary telephone calls and oral
or written requests. Each member has
taken the welfare of the bank to heart
and will go out of his way to render
service. Even the loan committee meets
unfailingly every business day.

The following are the present officers
and directors:

Officers:  President, Henry Reis;
vice-presidents, Alexander Gilchrist, F.
R. Wilson; vice-president and cashier,
J. O. Davis; assistant cashier, H. J.
Reimer.

Directors: Alexander Gilchrist, vice-
president; Wm. H. McCurdy, president
Hercules Buggy Co.; Marcus S. Sonn-
tag, president American Trust and Sav-
ings Bank; James T. Walker, attorney
and counselor-at-law; Sidney L. Ichen-
hauser, Ichenhauser Co.; George Brose,
Sunnyside Flour Mills; Henry Reis,
president; Samuel L. Orr, Orr Iron
Company ; F. R. Wilson, vice-president ;
Henry C. Kleymeyer, general manager
Standard Brick Mfg. Co.; G. A. Trim-
ble, Vulcan Plow Co.; Louis A. Daus,
president Anchor Supply Co.; John O.
Davis, vice-president and cashier; J. L.
Igleheart, Igleheart Bros.

GROWTH OF BUSINESS

Since building operations first became
the topic of discussion in the beginning
of 1914, the deposits of the Old State
National Bank have made phenomenal
strides. The following is the three-year
deposit record:

March 5, 1914...........$2,500,000
March 5,1915........... 3,100,000
March 5,1916........... 3,600,000
March 5, 1917........... 5,600,000

April 17,1917...........

During the last year the bank and
savings deposits more than doubled, the
thrift club deposits quadrupled and the
total deposits increased sixty-five per
cent.

The statement of April 17, 1917,
gives the bank the following standing:

Report of the condition of the Old
State National Bank of Evansville, In-
diana, at the close of business, April
17, 1917:
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RESOURCES LIABILITIES
Loans and Dis- Capital Stock...... $500,000.00
counts ...........$4,163,514.65 Surplus ........... 250,000.00
Overdrafts ........ 3,236.77 Undivided Profits. .. 93,980.73
Other Bonds and ——— $843,980.73
Securities ........ $757,169.74 Circulation .................... 500,000.00
$4,923,921.16 Deposits ..............onvn.... 6,047,006.93
U. S. Bonds (par value)........ 545,000.00  Dividends Unpaid.............. 802.00
Banking House ............... 465,000.00 Reserve for Taxes.............. 17,933.97
Other Real Estate............ 5,400.00
Stock in Federal Reserve Bank. 22,500.00
Due from U. S. Treas.......... 25,000.00
Cash and Due from Banks..... 1,422,902.47
$7,409,723.63 $7,409,723.63
Yy

Reproduced through the Courtesy of the New York Tribune
THE FIRST REAL BARGAIN HE'S SEEN FOR MONTHS



Main Lobby and Grill, Customers’ Room in Rear, The First National Bank, Troy, Pa.

New Home of the First National
Bank, Troy, Pa.

HE business of the First Na-
I tional Bank of Troy, Pa., hav-
ing grown to such proportions
that it was necessary to have larger and
more commodious quarters, the directors
decided to secure a building, which
would not only furnish satisfaction in
every detail as far as the clerical work
of the bank and the service rendered to
its customers was concerned, but which
would also stand as a monument to the
safe, sound and progressive manage-
ment of the bank and be a pride to the
people of the community.

THE BANK’S NEW BUILDING

With this aim in view the First Na-
tional Bank purchased about one year

ago the Newberry Peck building, corner
of Main and Exchange streets. This
building has been rebuilt and complete-
ly remodeled, until to-day there stands
a finished three-story structure of
pressed brick and granite stone—a
structure significant of strength and se-
curity.

The front is massive and impressive

‘with its Onondaga litholite granite

stone. Two massive stone columns ex-
tend above on each side of the main en-
trance through the second and third
story, the whole making a graceful tow-
ering structure which stands as a monu-
ment to the enterprise of the builders of
the financial institution it houses.

The main purpose in the arrangement

k£ 13
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Directors’ Room, The First National Bank, Troy, Pa.

of the building is service. The aim was
to meet the needs of its progressive
community. How the bank has carried
out this idea is well attested.

Entering the bank through the main
vestibule finished in marble and ma-
hogany, we find at the right a ladies’
room containing desk, writing materials,
stationery, toilet articles, lavatory, etec.
This is for the convenience of ladies
when in town, whether customers or not.

At the left as you enter the main lob-
by are the officers’ quarters, which are
open and accessible to all, and a consul-
tation room which is enclosed for pri-
vacy when desired.

At the farther end of the lobby is the
customers’ room designed for the use of
anyone for a business confcrence or
meeting place. This room is always
open and can be used at any time. The
directors’ room is beautifully finished
in mahogany with mahogany furniture
to match.

The screen or grill work is also beau-
tifully finished in Honduras mahogany
with Cipolin marble wainscoting. There

are three tellers’ windows finished in
bronze and deposits are received and
checks paid at the same window, which
saves the time of depositors and permits
a closer relationship between the cus-
tomers and the bank. '

The wainscoting of the lobby is also
Cipolin marble and the two check desks
which stand in the lobby are carved out
of solid marble. The top is solid plate
glass. All working space is covered
with battleship linoleum, the public
space with red Tennessee marble and
the officers’ quarters, ladies’ room and
directors’ room with quartered oak, rugs
being laid in these rooms.

The artificial illumination is gained
by indirect lighting. The lighting fix-
tures are of bronze.

VAULT

The vault on the inside is 9 feet wide,
9 feet high and 12 feet deep. It is
built of concrete 18 inches thick, rein-
forced by 34-inch high carbon steel

‘bars, staggered from center to center.
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The floor and the roof of the vault are
reinforced by l4-inch steel bars six
inches apart. There is over 1,600
pounds of steel used in the work, so

Officers’ Quarters and Consultation Room, The First
National Bank, Troy, Pa.

that the vault in itself is practically
impregnable. As an extra precaution
the inside of the vault on all six sides
is lined with drill proof, burglar and
fireproof steel plates, riveted together
into one solid whole. The steel plates
are of different degrees of hardness to
prevent drilling, cutting or cracking by
any tool.

The vault can well be said to be bur-
glar and fireproof, and offers to the
people of the community the very best
protection.

In the vault there are a large number
of safety deposit boxes which the bank
rents at a very reasonable price.

FOUNDING OF THE BANK

The history of the success of the First
National Bank during its existence of
more than twenty years is very impres-
sive and contains many striking facts.

The bank was the first bank to or-
ganize in Troy under the National Bank
Act and opened its doors for business
in February, 1895, occupying rooms in
what is now the Van Dyne Civic Build-
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ing, the splendid gift of E. Everitt Van
Dyne to the school district of Troy.

In February, 1900, five years after its
organization, the First National Bank
consolidated with the private banking
firm of Pomeroy & Mitchell and moved
into their quarters in Main street. Under
the name of Pomeroy Brothers this
widely known firm had successfully con-
ducted a banking business for nearly
half a century. In fact the Pomeroys
were the pioneer bankers of this sec-
tion. And it is interesting to note that
Henry P. Davison of J. P. Morgan &
Co., and Daniel E. Pomeroy of the
Bankers Trust Company, are of this
family and both started their careers in
the banking business in the building
which the First National are now leav-
ing.

During this time the bank has paid
out $115,000 in dividends to its stock-
holders and over $200,000 in interest to
its depositors.

The policy of the bank always has
been for safe, sound, conservative bank-
ing. The interests of its depositors in
the safety and security of their deposits
and the service which can be rendered
them has always been and is now the

Ladies’ Room, The First National Bank, Troy, Pa.

foremost thought in the mind of its offi-
cers and directors.

During its existence the bank has
faced, without wavering, several of the
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Main Vault Door, The First National Bank,
Troy, Pa.
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country’s greatest financial crises. It
has an unbroken record of success in
uninterrupted dividends—steady growth
in deposits—and an accumulated sur-
plus which has been entirely earned.

The present officers of the bank have
had long experience in the banking busi-
ness and have the respect and conﬁdnce
of the whole community.

The directors comprise some of the
most successful and.influential business
and professional men of this section.
The list which follows readily attests
the strength which has characterized the
management during its existence and
promises a future even greater than the
past.

The officers are: A. B. McKean, presi-
dent; John A. Parsons and R. E. Van
Syckel, vice-presidents; W. W, Beaman,
cashier.

The board of directors comprise the
following: A. B. McKean, John A.
Parsons, R. E. Van Syckel, L. H. Oli-
ver, Liston Bliss, B. B. Mitchell, H. C.
Carpenter, F. L. Ballard and H. K.
Mitchell.

Fourth-Atlantic National Bank, Boston

DURING the recent rapid develop-

ment of the banks of this country,
particularly in the prominent business
centres, many institutions have reached
national prominence by reason of the
growth of their resources and their abil-
ity to finance big business. One of these
is the Fourth-Atlantic National Bank of
Boston.

This bank was formed by the merger
in 1912 of the Fourth and Atlantic Na-
tional Banks, but is operating under the
charter of the old Atlantic National,
which dates back to 1828. For three-
quarters of a century this bank played
an important part in the business life
of Boston and at the time of the merger
in 1912, after having taken over the

Metropolitan National, had reached a
total of assets of around $5,000,000.

The Fourth National was a much
younger institution, having been estab-
lished as a ‘“Market” bank in 1875,
with capital of $250,000, which was in-
creased by successive stages to $1,000,-
000. It was located in the midst of Bos-
ton’s famous ‘“Market” district, at the
corner of North and Blackstone streets,
until 1902, when it moved to the newly
erected Board of Trade building. A. W.
Newell, who lost his life when the Ti-
tanic went down, was president of the
Fourth previous to the merger. Its de-
posits at that time were in the vicinity
of $8,000,000.

The consolidation proved a popular
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Banking Room, Fourth-Atlantic National Bank, Boston

Officers’ Quarters, Fourth-Atlantic National Bank, Boston
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and successful move. Mr. Herbert K.
Hallett, president of the Atlantic, be-
came president of the combined institu-
tion and, having already proved an offi-
cial of sound judgment and marked abil-
ity, brought to the enlarged institution
just the qualities necessary to insure
its success.

Mr. William N. Homer, who had been
cashier of the Fourth for many years,
became vice-president and cashier; Ar-
thur W. Haines, formerly cashier of the
Metropolitan, became a vice-president;
and Edgar F. Hanscom, assistant cash-
ier of the Fourth, and Nathan N. Deni-
son, cashier of the Atlantic, became as-
sistant cashiers. Gustave A. Bleyle has
also recently been added to the list of
officials as assistant cashier. The direc-
tors include business and professional
men of prominence in various lines of
trade and commerce.

‘While business conditions have fa-
vored the growth of the banks during
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the past few years, the rise of the
Fourth-Atlantic has been none the less
remarkable. In June, 1913, after the de-
tails of the merger had all been worked
out, the deposits stood at $13,861,000.
By June 30, 1914, they had reached a
total of $15,266,900; December 31,
1915, they stood at $18,622,000; No-
vember 17, 1916, they were $22,5650;-
000; March 5, 1917, $25,269,000, and
May 1, 1917, $28,409,000.

During the same four-year period, the
surplus and profits increased from
$1,200,000 to $1,846,000, in addition
to the payment of regular dividends
amounting to a total of $480,000.

With this growth in deposits and re-
sources the Fourth-Atlantic comes into
line with the other leading Boston bank-
ing institutions and by reason of its abil-
ity to serve its customers in operations
of any magnitude may reasonably ex-
pect a further steady increase in size
and prominence in the banking world.

(T

Equitable Trust Co., Boston

HE success of the Equitable
Trust Co., Boston’s newest
banking institution, has been

most gratifying to its officers and direc-
tors. It was organized in 1916 and
opened for business Nov. 6 of that
year with a capital of $200,000. Since
that date there have been three official
calls for statements of condition and the
showing of the company on those dates
was as follows:

Nov. 17, 1916, the deposits were
$932,997.53 and the assets $1,176,082;
March 5, 1917, deposits totaled $1,-
879,620.88, and assets $1,625,536.53,
and on May 1, 1917, deposits had
reached $1,686,347.16, and total assets
$1,882,247.16.

Considering that the new company is
an independent institution, without out-

side affiliations, this growth has been
very satisfactory and it is expected that
the end of the first year of business will
find the deposits at least $2,000,000.

Banking Room, Equitable Trust Co., Boston
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The Equitable Trust Co. was organ-
ized by Charles B. Strecker, formerly
publisher and owner of the Boston
Financial News, and for twenty years a
successful man of affairs in Boston. He
was appointed assistant treasurer of the
United States by President Wilson, a
position which he now holds. He is a
trained newspaper man who has always

CHARLES B. STRECKER
President Equitable Trust Co., Boston

devoted himself to financial affairs. In
this new undertaking he has associated
with him Joseph M. Herman and John
E. Thayer, Jr., as vice-presidents; Wal-
lace H. Pratt, treasurer, and James H.
Turnbull, secretary, and the following
prominent Boston business men as di-
rectors: Chas. F. Adams, president
John T. Connor Co.; William H. Bur-
gess, Burgess, Lang & Co., bank-
ers; Ralph C. Emery, treasurer John
S. Emery Co.; Sidney E. Farwell,
treasurer American Zinc, Lead and
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Smelting Co.; R. M. H. Harper,
Cochrane, Harper & Co., bankers;
Joseph M. Herman, president Joseph
M. Herman & Co., shoes; Albert W,

Officers’ Quarters, Equitable Trust Co., Boston

Kaffenburgh, I. Kaffenburgh & Sons,
leaf tobacco; Lewis I. Prouty, vice-
president Carr Fastener Co.; Frank H.
Purington, president Henry W. Savage
Co., real estate; George Putnam, Rich-
ardson, Hill & Co., bankers; J. E.
Thayer, Jr., secretary Punta Allegre

Directors’ Room, Equitable Trust Co., Boston

Sugar Co.; James H. Turnbull, secre-
tary; Chas. E. Wyzanski, M. C. & C. E.
Wyzanski, real estate.

The company has established con-
venient and commodious quarters at 35
Congress street, in the heart of the
financial section.
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A Unique Banking Institution

HE comparative ease with which
new banks are started at the
present time is in marked con-

trast to conditions existing in this coun-
try in 1791, when the Providence Bank
was established in Providence, R. 1.
As former President Goddard pointed

Original Home of the Providence National Bank

out in his historical address on the oc-
casion of the bank’s 100th anniversary
in 1891, at that time Providence con-
tained but 6,380 inhabitants, mails for
New York and the South were sent out
and received but twice a week, and it
took two days to receive news from
Boston.

Moreover, such credits as were neces-
sary for the ordinary transaction of
business were provided by one merchant
to another. The currency was in a very
unstable condition and strong preju-
dices against banks existed in most
quarters. However, by arousing public
sentiment through public mectings a
subscription to the capital stock of
$180,000 was provided, which was not
increased until thirty-one years later.

The Providence Bank, which thus
came into being, has been a unique in-
stitution. Since 1801 it has occupied
the estate on South Main street, where
it is at present domiciled, and where at

one time the cashier had his residence,
as was frequently the custom in those
days. . This old residence is equally
unique in these modern days. The beau-
tifully proportioned rooms, with their
fine moldings and cornices, the hand-
some staircase and other features of
colonial days still exist and are a fre-
quent object of interest to visitors in
Providence.

The house was built in 1774. It is
related that at one time when many
French officers were quartered in Provi-
dence, one of these gallant officers,
doubtless after a good dinner and per-
haps on a wager, rode his spirited
charger up the flight of steps shown in
the view of the old mansion, and into
the spacious hall that leads through the
house. The horse was unwilling to make
the descent of the long, steep flight of
steps and was therefore taken through
the great rear door of the hall into the
grounds adjoining, where then stood a
superb old pear tree, under which Gen.
Washington once sat and regaled him-
self with the luscious fruit.

Colonial Mansion, built in 1774, Present Home of
the Providence National Bank

Another unique feature of this unique
institution is the fact that for nearly
the entire 126 years the bank has been
in existence the presidents have been
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One of the original stock certificates of the Providence Bank, showing an engraving of the present
building, with the flight of steps leading to the second floor

drawn from one illustrious Providence
family. These officials have been as
follows: ‘

John Brown.............. 1791-1808
John Innes Clark.......... 1803-1808
Gov. Jabez Bowen......... 1808-1811
Thomas Poynton Ives...... 1811-1835
Moses Brown Ives......... 18385-1857
Robert H. Ives........... 1857-1869
William Goddard.......... 1869-1905

Robert Ives Gammell. ......1905-1915

Robert H. Ives Goddard. ...1915-1916

William Gammell.......... 1916-
Needless to say, this institution,

which became the Providence National
Bank in 1865, has always maintained

its old traditions. Its career has been
one of the highest honor and integrity,
and when in 1915 a radical change of
policy was inaugurated in the payment
of interest on deposits, business came
to it rapidly and it has shown a growth
in the latter item from less than
$1,000,000 to nearly $3,000,000 in this
short space of time.

The present officials are: Pres:dent,
William Gammell; vice-president, Wil-
liam Gammell, Jr.; cashier, Earl G.
Batty.

The directors are: John Carter
Brown Woods, William Gammell, John
Ormsbee Ames, William Gammell, Jr.,
Harry Parsons Cross, John B. Lewis,
Paul C. DeWolf, Richard S. Aldrich.

'

What the War Taught England

BEFORE the war we had a good many

short-comings in our business, our com-
merce, our industry. The war is setting them
all right in the most marvelous way.

—Davip LrLoyp GeorGe



Interior View of Vault of the Guaranty Safe Deposit Company, New York. This Vault was Constructed of
Hydro-Crete by the Hydrolithic Waterproofing Co.. Inc.
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A New Concrete for Bank Vaults

MPROVEMENTS made in bank
vault construction have reached a
marvelous state of development, so

that such devices are to-day far in ad-
vance of the early types of such mech-
anism in security against the arts of
the safe blower. The demand, how-
ever, for still greatet security, for the
modern burglar is a scientific crafts-
man, resourceful and proficient in the
use of devices that can eat a way
through tons of Harveyized steel bar-
riers, such as would be capable of stop-
ping an armour-piercing projectile if
fired from a naval gun.

The electrical are, or small flame of
an oxy-acetylene torch, easily hidden
and almost noiseless, has a piercing
power that armour plate would be in-

capable of resisting, so such plates,
though of a thickness that a battleship
might not float, are no better than a
rctarding medium to delay the progress
of the invader. They are no longer an
insurmountable barrier.

Something else is wanted, something
else indeed is demanded, and it must be
not only something that cannot be
drilled, but it must also be infusible and
unfriable —in a word — impregnable.
This is no new demand, either, for it
has existed since vaults and safes were
first made. It has been most elusive,
however, almost as much as has been
the principle of perpetual motion. If
ever found, it is agreed that the yegg-
man will have to seek another occupa-
tion, for concocting his felonious little
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Interior View of Vault of the Federal Reserve Bank, New York City

“plans” will be no longer profitable to
him.

As we write, we read in the newspa-
pers that Uncle Sam has found a man
among his naval experts whose invent-
ive genius has brought forth a device
that seals the doom of the submarine.
Everything to-day is progress. We are
told that the world’s war of to-day is
bound to destroy civilization. However,
we will discover, when the clashing
is all ended and normal ways are again
resumed on land and sea, that knowl-
edge, the possession of which is civiliza-
tion, has been revealed and added to
the world’s stores; that the human
race will profit by the economics, the
sciences and the humanities this awful
war will have taught. In time we may
understand the origin of the power that
perpetually encircles the sun. Nothing
seems improbable for time to reveal
even with regard to impregnable bank
vaults.

The past year has witnessed the ar-
rival of a new kind of concrete, that,
used for the construction of bank vaults,
has revealed a most remarkable capacity

for circumventing the burglar’s art. Mr.
Frederick S. Holmes, the prominent
vault engineer of New York city, has
made some exacting tests of this con-
crete, with several representative bank-
ers and engineers present, and such re-
markably good results were obtained
that no more fitting closing of this
article could be made than to describe
them.

This new concrete (Hydro-Crete is
the registered trade mark, owned by the
Hydrolithic Waterproofing Co., Inc., of
New York city) is composed of cement,
sand and a glass slag, a by-product of
certain plate glass manufactories, which
is specially treated to make it harder
than plate glass itself. This aggregate
ranges in size from one inch down to
one-quarter inch. To gain still greater
strength chemicals are added to the mix-
ture, and these chemicals, acting upon
the cement, increase its adhesive prop-
erties, the result being an extremely
hard and tough concrete.

For the first test a block of Hydro-
Crete was made, three feet square by
one foot thick in the proportion of one
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part cement, two parts of sand and four
parts of glass slag, and after final crys-
tallization had taken place, a torch flame
of Blau gas, developing about 5,000 to
6,000 degrees Fahrenheit, under a pres-
sure of 105 pounds, was directed upon
the. flat surface of the Hydro-Crete
block for fully fifteen minutes, making
the specimen fiery red. The torch was
then removed and upon inspection it
was found that the cement of that por-
tion of Hydro-Crete directly in contact
with the flame had calcined to a depth
of two inches, but the glass slag showed
no sign of having melted. A drilling
test was made immediately on this
heated portion and after the drill had
penetrated two inches of the top sur-
face, which was found very hard, no
further progress could be made, the drill
rebounding under the stroke of the
heavy sledge. A second application of
the torch was applied for another fif-
teen minutes on the same spot as in the
first test, but after removing and cutting
out all the calcined cement of the first
test, showed as before that calcination
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of the cement extended to a depth of
two inches.

To ascertain what the effect of a sud-
den change of temperature would be,
cold water was applied immediately on
the red hot surface after the torch was
removed. It resulted in a hair line crack
across the top of the slab, one-quarter
inch in depth, which showed that expan-
sion and contraction, even under such
sudden extreme changes in temperature,
was very little, due to the fact that the
aggregate glass slag occupied during
and after the experiment the identical
same space it occupied before expan-
sion.

In an endeavor to melt the slag a
three-minute application of the torch on
the glass itself caused it to bubble, but
it did not run, and after the torch was
removed it immediately showed the
same tough hardness as before. A like
test by the same torch and pressure,
applied to a three-inch square steel bar
produced a one and one-half inch hole
through the bar in forty seconds and

The 45-ton Door and Main Entrance of the Federal Reserve Bank Vault



748

THE BANKERS MAGAZINE

Attacking the heated concrete immediately after removing the torch

cut the bar in two pieces in seventy
seconds.

At a later date further tests were
conducted for the purpose of ascertain-
ing the ratio of resistance to intense
heat of stone concrete compared with

Applying the double torch

glass concrete and also to pursue the
method that would probably be used by
burglars in attacking a vault. These
specimens corresponded in size and mix-
ture to each other and to the block used
in the first test.

The heat was produced by means of
an oxy-acetylene double torch and set
to play on the centre of both slabs of
concrete for twenty minutes. The heat
was then shut off and men attacked the
burned portion, while hot, with a bull
point chisel and a twenty-four pound
sledge. In fifteen minutes they had cut
a hole in the stone concrete approxi-
mately six inches deep and eighteen
inches in diameter and conical in shape.
In the same time a hole was made in the
glass concrete two inches deep and nine
inches outside diameter. By striking
the slabs with a twenty-four pound

+. sledge, it required four blows to cause

the stone concrete to crumble while ten
blows were required to break a corner
off the glass concrete slab.

The result of these tests have shown
that this glass concrete, which is
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Interior View of the Two Story Vault of the Sixty Liberty Street Corporation before the installation
of the interior steel work

trade-named Hydro-Crete, will offer
greater resistance than stone concrete
to fire, water, the intense heat of oxy-
acetylene, to drilling and mob attack.

Comparing the cost of the two ma-
terials, Hydro-Crete increases the cost
of a bank vault from one to three per
cent., depending upon the size and loca-
tion of the vault. This is insignificant
compared to the increased efficiency
which is not less than forty to fifty per
cent., and the prestige it gives a bank
to have vaults which are more com-
pletely fire and burglar proof.

The estimation in which Hydro-Crete
is held appears from the fact that it
has been used in the construction of the
vaults for the Federal Reserve Bank,
Equitable Building, New York city (the
latter building requiring nearly seven
hundred tons), the new vault for the
Guaranty Trust Co., at 43d Street and
Fifth Avenue, and the two-story vault
for the No. 60 Liberty Street Corpora-
tion. All work has been executed under
the supervision of the Hydrolithic Wa-
terproofing Co., Inc., of New York,
sponsors for this new material.

Every tested expedient for rendering
money and securities in the custody of

Section of the above Vault showing double, row of
steel rail reinforcement
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financial institutions less liable to suc-
cessful depredations by burglars con-
tributes to that safety which is a prime
essential of banking. The tests to which
Hydro-Crete has been subjected, and

THE BANKERS MAGAZINE

the fact that it has been used by banks
like those just named, speak most
strongly in its behalf as a protection
against the assaults of the bank
burglar.

Banking and Financial Notes

NEW ASSISTANT TREASURER FOR GUAR-
ANTY TRUST COMPANY

At a meeting of the executive com-

- mittee of the Guaranty Trust Company

of New York, held last month, Arthur

B. Hatcher was appointed an assistant
treasurer of that company.

Mr. Hatcher for more than ten years

was secretary to C. H. Sabin, president
of the company. On September 20,
1916, he was appointed assistant to the
president.

Mr. Hatcher was born in Rensselaer,

A. B. HATCHER
Assistant T G ty Trust C y of
New York

N. Y., December 2, 1888. After com-
pleting his education he entered the em-
ploy of the National Commercial Bank
of Albany in 1906, and was soon pro-
moted to a position of responsibility
with Mr. Sabin, who was then vice-
president and general manager of that
institution. Mr. Hatcher accompanied
Mr. Sabin when he came to New York
in the spring of 1907 to assume the



MERCANTILE
Trust & Deposit Co.

opened May 1st, at

115 Broabpway

NEew YoRrk

Jor the conduct of a

General Banking and Trust Business

Capital . .
Surplus

CHELLIS A. AUSTIN
CHARLES D. MAKEPEACE
CORNELIUS J. MURRAY
JoHN A. BURNs

$1,000,000
500,000

. . President
Vice-Pres. and Secretary
Asst. Treasurer

Asst. Secretary

THIS institution will be glad to place its complete banking and
trust company facilities at the service of banks, corporations,
firms and individuals, whether located in New York or elsewhere.

THE company is equipped to handle Trust business in both its
Individual and Corporate Trust departments.

AS the success of any banking institution rests fundamentally on the
character of its Directorate, especial attention is called to the men
under whose inspiration and guidance the Mercantile Trust & Deposit

Company starts its business life.

DIRECTORS

Chellis A. Austin, President of the
Company

Elliott Averett, Vice-President United
_Cigar Stores Co,

Edward J. Barber, Vice-President
Barber & Co., Inc.

Henry S. Bowers, Goldman Sachs &
Co., Bankers

Frank N. B. Close, Vice-President
Bankers Trust Co.

Delos W. Cooke, Vice-President Erie
Railroad

C. G. Du Bois, Comptroller American
Tel. & Tel. Co.

Frederick F, Fitzpatrick, President
Railway Steel Spring Co.

Harvey D. Gibson, President The
Liberty National Bank

William Giblin, President Mercantile
Safe Deposit Co.

Thomas Hildt, Vice-President Bankers
Trust Co.

Alfred R. Horr, Treasurer Equitable
Life Assurance Society

Herbert P. Howell, Vice-President
National Bank of Commerce

N. D. Jay, Vice-President Guaranty
Trust Co.

James W. Johnston, Treasurer Western
Electric Co.

Bertram Lord, Foreign Financial Man-
ager, Wells Fargo & Co,

Eléood C. Lufkin, President The Texas

o.

John McHugh, Vice-President Mechan-
ics & Metals National Bank

Theodore F. Merseles, Vice-President
and General Manager National Cloak

& Suit Co.

Albert G. Milbank, Masten & Nichols,
Lawyers

Samuel H. Miller, Vice-President Chase
National Bank

Sherburne Prescott, Treasurer Anglo-

American Cotton Products Corp,

Jackson E. Reynolds, General Attorney
Central R. R. of N. J.

Charles S. Sargent, Jr., Kidder, Peabody
& Co., Bankers




Kings County Trust Company
City of New York, Borough of Brooklyn
Capital $500,000 Surplus $2,000,000 Undivided Profits $800,000

OFFICERS
JULIAN D. FAIRCHILD, President

JULIAN P. FAIRCHILD,
WILLIAM HARKNESS,
D. W. McCWILLIAMS,
WILLIAM J. WASON, JB.,

ACCOUNTS INVITED.

} Vice-Presidents

THOMAS BLAKE, Secretary

HOWARD D. JOOST, Assistant Secretery
J. NORMAN CARPENTER, Trust Offtcer
GEORGE V. BROWER, Counsel

INTEREST ALLOWED ON DEPOSITS.

presidency of the National Copper
Bank, and was with him when the Na-
tional Copper Bank was absorbed in the
Mechanics and Metals National Bank.
In 1910 he came with Mr. Sabin to the
Guaranty. He has a wide acquaintance
in the financial district.

NEW YORK CHAPTER SUBSCRIBES TO
LIBERTY LOAN

The board of governors of New York
chapter of the American Institute of
Banking at its May meeting decided to
make a cash subscription to the Liberty
Loan. This action by the board is in
keeping with the recent telegram of E.
G. McWilliam, president of the Ameri-
can Institute of Banking, to President
Wilson, offering the services of the mem-
bers of the institute throughout the
country in helping educate the public
regarding the loan. W. H. Kniffin,
chairman of the chapter’s public affairs
committee, also announced at the same
time that his committee is prepared to
furnish at least ten men on short notice
to tour the country speaking on behalf
of the loan.

U. 8. MORTGAGE & TRUST CO. ABSORBS
FIDELITY BANK

The United States Mortgage & Trust
Co. of New York has announced the
purchase of the assets of the Fidelity
Bank, Madison Avenue and Seventy-
fifth Street, which it will operate under
the name of the Madison Avenue
Branch. The bank was organized in
1900, has a capital, surplus and un-
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divided profits of $391,000, and indi-
vidual deposits of approximately $1,-
700,000.

By the acquisition of this bank, the
United States Mortgage & Trust Co.,
whose main office is at 55 Cedar Street,
will now have three uptown branches,
the others being located respectively in
the Ansonia Building on Broadway at
Seventy-third Street, and One Hundred
and Twenty-fifth Street, at Eighth
Avenue. The company was chartered
in 1871, has a capital and surplus of
$6,000,000, and resources of nearly
$100,000,000. The Seventy-third Street
Branch was opened in 1902 and the One
Hundred and Twenty-fifth Street
Branch in 1907.

E. W. Dutton, formerly cashier of
the Fidelity Bank, has been appointed
manager, and E. A. Henderson, assist-
ant manager. The new branch also has
safe deposit and storage vaults which
will be continued under the manage-
ment of the United States Safe Deposit
Company, affiliated with the Trust com-

pany.

EXECUTIVE COUNCIL OF THE A. B. A.
MEETS AT BRIARCLIFF

From any point of view the 1917
spring meeting of the executive coun-
cil of the American Bankers Associa-
tion, held at Briarcliff Lodge, Briar-
cliff Manor, N. Y., May 7, 8 and 9, was
easily the most important of its long
and not uneventful career. In discus-
sion of matters of national moment, as
well as of vital interest to the members
of the association, and in the number



PRESIDENT
JAMES S. ALEXANDER

Vice-PresiDENTS

JOHN E. ROVENSKY
GUY EMERSON

CASHIER
FARIS R. RUSSELL

National Bank of Commerce in New York

CAPITAL, SURPLUS AND UNDIVIDED PROFITS OVER $43,000,000

AsSISTANT CASHIERS

MANAGER FOREIGN DEPARTMENT
FRANZ MEYER

of council members in attendance, the
meeting surpassed all records. There
were only nine absentee council mem-
bers, a total of eighty-five present in
addition to the members of executive
committees of sections, etc.

First in importance was the relation
of the council meeting to the nation’s
war financing and more specifically to
the “Liberty Loan of 1917.” The pres-
ence of Governor Harding and F. A.
Delano of the Federal Reserve Board
gave an official cast to the deliberations
of the meeting and also went far to
straighten out the conflicting views of
the board and the state banks with
reference to their joining the Federal
reserve system. Patriotism was the
dominant note throughout.

The presence of members of the Fed-
eral Reserve Board also bore fruit in
the adoption of the following resolution
by the executive committee of the State
Bank section:

“Whereas, The amendments to the
Federal Reserve Act covered in Bill S.
1796, and its accompanying changes as
further amended by this committee in
conjunction with Governor Harding
and Mr. Delano of the Federal Reserve
Board, successfully eliminate most of
the principal objections to the Federal
reserve system made to this committee
by the state banks of the United States
in answer to its questionnaire; There-
fore, be it

“Resolved, That this committee
recommends to the state banks of the
United States that they consider care-
fully the Federal Reserve Act and its

amendments after the amended bill re-
ferred to has become law, with the
thought of joining the system (if they
feel warranted in doing so) in order
to strengthen the banking power of the
United States of which they are so im-
portant a part.”

The insurance situation came in for
considerable discussion, which resulted
in the passage of the following motion: -
“That an expression from the members
of the American Bankers Association
be had by referendum as to the advis-
ability of forming either a stock com-
pany or a mutual company, controlled
by the members of the American Bank-
ers Association, to protect its members
on the insurance risks of bankers, mem-
bers only; and that an auxiliary com-
mittee to be appointed by the president
of the state secretaries section of the
association be authorized to secure this
expression from the membership and
report at the next annual convention,
to be held at Atlantic City.” This ac-
tion does not bind the association in
any way and is solely for the purpose
of ascertaining the sentiment of the
membership on this important question.

LIBERTY BONDS SHOULD BE-TAKEN BY
THE PEOPLE AT LARGE

“The Liberty Loan will be placed
and the banks will do whatever may be
necessary to insure its success,” says
James S. Alexander, president National
Bank of Commerce in New York. “To
facilitate the purchase of bonds, bank
credit will be made freely available and
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of active co-operation wi
and correspondents.

Choosing An Alliance

Alliances for mutual advantage are as
inevitable as they are legitimate.

Banks throughout the country find the
Liberty a worthy and valuable ally. Our
policy from the beginning has been one

our depositors

To this policy we attribute in part the rapid
rise of the Liberty to its present rank among
the larger banking institutions of New York.

The next time you

are in the city give

us an opportunity to

explain in detail our

nl:ethocls, and dto

show you our greatly
i V°"l facilioes,

LIBERTY
NATL BANK
in the Equitable Bldg.
120 Broadway, N.Y.

should be freely used. It is desirable
that a substantial part of the issue be
taken, not by banks as an investment
on their own account, but by the people
at large, to be paid for by money now
unemployed and from the savings of
the future.

“Bonds of the United States Govern-
ment are¢ prime collateral, and if bor-
rowers arrange to make pavments from
time to time as they may be able from
income not required for living expenses,
loans will be gradually reduced and
ultimately liquidated.

“With the entry of the United States
into the war our Government decreed
full codperation with our allies and that
every resource of the United States in
men, material and money should be used
to the fullest extent needed, and our
people throughout the length and
breadth of the land have endorsed the
stand taken by the Government. To
do our part will require enormous sums
of money, which must be raised by levy-
ing taxes and by bond issues.

“If the taxing program of the Gov-
ernment is to produce revenue to the
extent estimated, business must be
fostered and be continued on a profit-
able basis, and the incentive to do busi-
ness, namely, profits. must be main-
tained. Any substantial curtailment of
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banking credits results promptly in les-
sened business activity, and during the
period of radical readjustment now in
process it is essential that no problem
of adequate supplies of money to con-
duct legitimate business should exist.
Ample assurance should be had that
banking credits will not be curtailed
from necessity or otherwise.

“It is a fact that the resources of the
Federal Reserve Banks will be more
than sufficient for all business demands
and for the purposes of the Liberty
Loan. It is not improbable that the
banks will be seeking commercial pa-

‘per, now the most desirable because the

most liquid character of investment, in
aggregate amounts in excess of the sup-
ply. There is no reason for business
interests to fear that their activities
may be curtailed by a lack of banking
credit.

“The banks may also buy reasonable
amounts of Liberty Loan bonds for their
own investment, and should, and doubt-
less will, lend freely to facilitate the
purchase of United States Liberty Loan
bonds by others, who should be encour-
aged to borrow for that purpose and
thereby do their share in the great work
of supplying the Government with the
funds it must have if the war is to be
successfully prosecuted.”



Boots and Shoes
in Cuba

An interesting report on the Market for Boots and Shoes
in Cuba has just been published by the Department of

Commerce of the United States.

The report also con-

tains a summary of the opportunities in Cuba for American

business in general.

We have obtained a limited supply of these booklets for
distribution among our clients and friends.

Copies will be sent on request

CITIZENS NATIONAL BANK
OF NEW YORK

Capital, Surplus and Undivided Profits $5,000,000
EDWIN S. SCHENCK, President

FRANCI8 M. BACON, JR., Vice-Pres.
ALBION K. CHAPMAN, Cashier
JESSE M. SMITH, Asst. Cashler

GARRARD COMLY, Vice-Pres.
JAMES MCALLISTER, Asst. Cashier
WILLIAM M. HAINES, Asst. Cashier

CHANGES IN THE NATIONAL BANK OF
COMMERCE IN NEW YORK

The National Bank of Commerce in
New York has recently added to its
force two men who are well known in
financial circles in New York. They
are Adolph F. Johnson, recently a state
bank examiner, and B. S. Miller, first
vice-president of the New York Chapter
of the American Institute of Banking.

Mr. Johnson for a number of years
was with the Irving National Bank be-
fore he became a bank examiner. He
came to the National Bank of Commerce
in New York to fill the newly created
position of special examiner. Mr. John.-
son also has been active in the American
Institute of Banking, especially in de-
bating.

Mr. Miller was with the Chemical
National Bank for fifteen years before
coming to the National Bank of Com-
merce in New York as a member of its
auditing department.

THE BANKER’S PART IN FLOATING THE
LIBERTY LOAN

“There is some confusion of thought
regarding the part the banks are to play
in floating the loan,” says Gates W. Mec-
Garrah, president of the Mechanics and
Metals National Bank of New York.
“It is perfectly right that the people of
the United States should expect that
the banking machinery be used to the
utmost to facilitate the bond sale, and

‘that the Government should ask for

every ounce of energy which our bank-

‘ers can exert in its behalf.

. “But the Liberty Loan is funda-
mentally a popular one, to be taken by
people. It is the wage earners who
are to be reached, not the banking in-
stitutions. The importance of this can-
not be emphasized too strongly; to pre-
serve the industrial and commercial sta-
bility of the nation, the banks must not
be expected to tie up any large part of
their resources in the Government loan.
They will, of course, be expected to ex-
766



For information pertaining to Buffalo or its industries,
also the collection of items drawn on
this vicinity, write us.

Citizens Commercial Trust Company
Buffalo, N. Y.

Capital and Surplus, $2,500,000

tend their credit to those customers in
good standing who desire to subscribe
to the loan, all this at a time when
deposit items are being disturbed by
direct subscriptions.

“This duty will not be an easy one,
for if only half the bond issue calls for
the extension of credit at the banks,
there will be necessary an immediate
increase of the loan items of the coun-
try’s national and state banks and trust
companies of a billion dollars, which is
equal to a large fraction of their present
loan item.

“The $2,000,000,000 Liberty Loan
represents the greatest single financial
operation that has ever been attempted
in this country; indeed, it represents
an issue of securities equal in amount to
the securities the entire world required
a full twelve month to absorb, less than
a generation ago. So that the opera-
tion will not be a simple one. Many
problems in connection with the loan
confront the bankers—problems of
maintaining adequate reserves, of ne-
gotiating huge transfers of credit with-
out dislocating business, of maintaining
a discount market for the commercial
interests of the country. These prob-
lems will be met as they arise. They
will best be met by those who study now
what is going on and prepare themselves
for what is ahead.”

GUARANTY TRUST HA8 NEW PARIS OFFICE

The Guaranty Trust Company of
New York opened recently its new office
in Paris, located on Rue des Italiens.
Alexander Phillips has been appointed
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manager of the new office; William G.
Wendell, sub-manager, and R. P.
Staigg, assistant secretary.

BOOKLET ON THE WAR LOAN ACT

A reprint of the War Loan Act has
been prepared by the Bankers Trust
Company of New York for free dis-
tribution.

BOOKLET ON WAR BOND ISSUE

The American Exchange National
Bank of New York have compiled a
booklet which gives the War Bond Act
and is being distributed free of charge.

““MOBILIZING MONEY FOR WAR”

The Guaranty Trust Company of
New York has issued a booklet in which
is emphasized the importance of recruit-
ing the nation’s resources for the $7,-
000,000,000 Government War Loan. It
is pointed out that in the United States
not one person in five hundred owns a
government bond, while in both France
and England eleven persons in every
one hundred have helped individually
to finance those countries in performing
their part in the present war. It has
an appeal not only to patriotism, but to
reason and to business sense, and en-
treats that those who have never pur-
chased bonds become investors in this
issue.

PAMPHLET ON WAR LOAN ACT

An analysis of the War Loan Act has
been prepared by the Mechanics and
Metals National Bank and is being dis-
tributed to those requesting it. The
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booklet contains a short introductory
explanation which discusses the vari-
ous interesting points of the act.

J. G. WHITE COMPANIES

The annual statement of the J. G.
White Companies of New York was
submitted to the stockholders recently
for the year ending December, 1916.
The amalgamated balance sheet for all
of the companies shows total current
assets of $1,478,288.57, which was
composed of $504,945.80 cash on hand
and the remainder accounts receivable
after ample provision had been made
for bad and doubtful accounts. The
total debts of the companies, exclusive
of the dividends on preferred stock
which were paid before that date, were
$488,976.81. The amalgamated ac-
count balances at $5,444,479.40. The
J. G. White Company, Inc., shows as-
sets of $4,268,670.60. The J. G. White
Engineering Corporation $1,833,484.29,
while the J. G. White Management Cor-
poration shows assets of $893,682.42.

NAMED A8 DEPOSITARY

The Mercantile Trust and Deposit
Co. of New York was recently ap-
pointed the depositary for the Denver
and Salt Lake Railroad first mortgage
thirty-year bonds.

MR. FAUST STILL WITH IRVING

The many friends of Richard J.
Faust, Jr., assistant cashier of the Irv-
ing National Bank of New York, and
for many years connected with that in-
stitution, will be glad to learn that he
has reconsidered his determination to
make his future home in Boston and is
again back at his old desk in the Irving.

WRITES ARTICLE ON WAR FINANCE

The May number of the *“System
Magazine” contains an article by James
S. Alexander, president of the National
Bank of Commerce in New York, on
principles that are involved in war

finance. This article has also been
87
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printed in pamphlet form and is being
distributed by the bank.

IRVING BANK’S BOOKLET ON TRADE
ACCEPTANCES

The address on trade acceptances in
national preparedness by Mr. Lewis E.
Pierson, chairman of the board of the
Irving National Bank of New York, de-
livered before the Joint Machinery
Dealers Associations at Mempbhis,
Tenn., April 18, 1917, has been pre-
pared in pamphlet form and is being
distributed by the Irving.

NEW SECRETARY FOR NATIONAL FOREIGN
TRADE COUNCIL

0.’K. Davis has been appointed sec-
retary of the National Foreign Trade
Council with offices in the India House
at Hanover Square, New York. Mr.
Davis succeeds Robert H. Patchin, who
resigned to become affiliated with W. R.
Grace & Co.

DESCRIBES ORGANIZATION OF A FOREIGN
EXCHANGE DEPARTMENT

Recently the National Bank of Com-
merce in New York published a highly
interesting and helpful article on the
organization of the foreign exchange
departments in large banks. The ar-
ticle appeared in the “Commerce
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Monthly,” which is the official bank
publication, and was accompanied by a
very complete and well mapped out
chart showing the relation of sections
of the department to each other, and
outlined in considerable detail the
duties of each.

PARK BANK CLUB BANQUET

The third annual banquet of the
Park Bank Club of New York was held
at the Hotel McAlpin on April 18, 1917.
The affair was a great success, and the
excellent feast and program of enter-
tainment afforded great enjoyment to
all. The club is composed of over two
hundred officers and employees of the
National Park Bank. The officers of the
club are F. A. Randel, president; F.
P. Ashley, vice-president; W. J. Ma-
dill, treasurer, and H. M. Truslow, sec-
retary.

MECHANICS AND METALS BUSINESS
LETTER

With regard to apportioning the war’s
burden, the Mechanics and Metals Na-
tional Bank of New York in its May
business review points out that it has
already been made plain that loans are
not to furnish the only means of secur-
ing funds for the United States. Broadly
speaking, there are four methods of
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paying for war—loans, taxes, conscrip-
tion' of labor and property, and the
issue of paper currency. All these
methods have been used abroad. All
have their merits. All have their limi-
tations. Loans are limited by the
credit of a nation. Taxes are limited
by the taxable capacity. Wealth con-
scription is limited by the degree of
liberty possessed by a people and their
rejection of the principle of servitude
to state omnipotence. Paper money
issues are limited by the soundness of
the economic doctrine of a people and
the ability of a nation to retain a gold
basis against the alluring method of
printing paper money for the payment
of contractors and soldiers alike.

BANK OPENS WAR BOND OFFICE

The National Bank of Commerce in
New York on Thursday, May 10,
opened an office devoted exclusively to
the sale of Liberty Loan War Bonds.
The office is located on the ground floor
of the bank building at 81 Nassau
Street and is supplied with a competent
force for furnishing information to
prospective war bond subscribers.

The National Bank of Commerce was
the first banking institution to call at-
tention with large signs to its facilities
for taking subscriptons to the war bond
issue.

GUARANTY TRUST HAS EMPLOYEES WAR
BOND PLAN

A unique partial payment plan which
will put the war bonds within the reach
of every wage earner is offered to em-
ployers by the Guaranty Trust Co. of
New York. To assist in securing the
widest possible distribution of the Lib-
erty Loan, this company has set aside
a large fund to enable the bonds to be
carried by the employers for the indi-
vidual subscribers. The Trust com-
pany’s plan enables every earner, no
matter how small his income, to buy
these bonds and to pay for them a little
at a time.

A letter, which the Trust company
has sent to thirty-one thousand banks
throughout the United States with an
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outline of this plan, points out that, in
soliciting subscriptions to the Liberty
Loan, every effort should be made to
avoid transferring bank balances from
one locality to another, and that the
Trust company is therefore using its
plan only in New York City. It fur-
ther points out that, should any bank
in the United States care to employ this
method in connection with its efforts to
increase subscriptions in its own local-
ity, it is free to do so, and will be fur-
nished all necessary information.

In New York City copies of the plan
are being sent to employers especially.
The plan provides that the employer
subscribes for the bonds in behalf of
his employees. He secures a bank loan
sufficient to pay for the bonds sub-
scribed for by his employees. The sub-
scriptions are made through the bank
which lends the money, the bank retain-
ing the bonds as collateral, and credit-
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"BOND YIELDS OF THE UNITED STATES
L]
GOVERNMENT 3% %-15-30 YEAR "LIBERTY
»
LOAN WAR BONDS AT SEM)-ANNUAL INTEREST
AT PRICES WITHIN TWO POINTS OF PAR ON
3%% June IS Dec 15 | Juns 15 Dec s
BTock 1947 1917 1917 1947
PRICE Divi~ MATURING N MA‘rumpc IN
DeND 30 29 % 5 14 Y2
YIELD YEARS YeARS YeARS YRARS
102 3.421% | 3.393% | 3.392% | 3.330% | 3.325%
1o 3.436 3.400 3.399 3.340 3.33¢
Y 3.440 3.407 3.406 3.350 3.347
1ol 3. 444 3.414 3.413 3.361 3.358
to1e | 3.448 3. 420 3. 419 3.372. 3.368
101% | 3.452 3.427 3.42¢6 3.382 3.380
101 %4 3.457 3.433 3.432 3.393 3.390
o1 % 3.46l 3. 440 3.439 3.404 3. 40!
fol 3.465 3.447 3.446 3.414 3.412
100% | 3.470 3.453 3.452 3.425 3.423
10012 3.474 3. 460 3.459 3.436 3.434
100 3.478 3.466 3.466 3.446 3.445
oo k| 3.482 3.473 3.472 3.457 3.456
4oa§ 3.487 3.480 3.480 3.468 3.467
too 3.491 3.486 3.486 3.479 3.478
looX | 3.496 3.493 3.493 3. 489 3.489
1oo 3.500%| 3.500% | 3.500% | 3.500% | 3.500%
99% | 3.504 3.507 3.507 3.512 3.512
9% | 3.509 3.514 3.514 3.522 3.523
99 3.5)3 3.521 3.521 3.533 3.534
99 3.518 3.527 3.528 3.544 3.645
9% | 3.522 3.534 3.535 3.554 8.556
94 3.526 3.541 3.542 3.565 3.567
99% | 3.531 3.548 3.548 3.876 3.578
9 3.535 3.555 3.555 3.587 3.589
98% | 3.640 3.561 3.562 3.598 3.600
98 % | 3.544 3.568 3.569 3.609 3.6/2
98 % | 3.549 3.575 3.576 3.620 3.623
98 k& 3.653 3.582 3.583 EXAY 3.634
98 3.658 3.589 3.5% 3.642 3.646
98 3.562 3.596 3.597 3.653 3.657
98 %% | 3.567 3.603 3.604 3.664 3.668
98 3.511% | 3.610% | 3.611% | 3.675% | 3.679%

The accompanying table of bond ylelds has been prepared for the Liberty Loan
Committee by Seymour Knight, of New York, to give the fnvesting public some idea of
the per cent. yield of a 314 per cent.,, 15-30 year semi-annual interest bearing bond at
prices within two points of par, and also the comparative dividend yield of a 3% per
cent. stock at the same prices.

After the first bond issue of two billlon dollars has been subscribed, and before the
second bond issue is offered for subscription, bonds of this first issue may be resold at
prices varilng slightly from par. The table of bond ylelds is given out at this time, in
order to show clearly the small change in the yield at probable maximum and minimum
prices. Now is the time to buy the Liberty Loan bonds, at par, from bankers and
brokers, as an investment, and in loyalty to the Government, and eliminating entirely
the idea of buyinf for speculation.

Any change In the yleld basis will probably not be over one-tenth of one per cent.,
a negligible factor to consider. This, In money, {8 one mill on every dollar invested,
five cents a year on a $50 bond, or ten cents a year on a $100 bond. In case the second
bond issue is at a higher rate of interest, the investor of to-day is protected in being
able to exchange his bonds, par for par, for those of the higher rate,
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ing the purchaser with interest on the
bonds.

The employees pay a small amount
each week on their subscriptions. These
sums are deposited with the bank mak-
ing the loan, and are credited against
the total subscription. As fast as pay-
ments are completed the bonds are de-
livered.

A printed schedule of payments for
those receiving weekly wages or income
varying from $10 up is enclosed. On
the reverse side of this card the em-
ployee is urged to take advantage of this
opportunity to show his patriotism. The
plan makes it as convenient as possible
for earners to save and subscribe.

L]
MONTGOMERY HALLOWELL WITH
NATIONAL BANK OF COMMERCE

Montgomery Hallowell, formerly of
the editorial staff of the ‘“Chicago
Tribune,” and recently eastern manager
of the foreign advertising of the “New
York Times,” has joined the new busi-

MONTGOMERY HALLOWELL
National Bank of Commerce in New York

MAGAZINE 761

An advertisement

prepared by

EDWIN BIRD WILSON, Inc.
Financial Advertising

Bankers Trust Building
New York

ness department of the National Bank
of Commerce in New York. Mr. Hal-
lowell has a wide acquaintance both as
a newspaper writer and as an advertis-
ing specialist and is equally well known
in the East and the Middle West.

Mr. Hallowell is a native of Kansas
and was a student at the University of
Kansas. He later studied law and was
admitted to the Bar. He deserted the
legal profession, however, for journal-
ism, when he went to the *“Chicago
Tribune” as a writer in the editorial
department, where he remained for six
years.

Mr. Hallowell later went into the ad-
vertising agency business and became
manager of the New York office of Lord
and Thomas and remained with them
for three years. He was later adver-
tising manager for the United States
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Motor Company and then took charge
of the foreign advertising department of
the “New York Times” for the eastern
division, in which capacity he was serv-
ing when he accepted the position with
the National Bank of Commerce in New
York.

. MERCANTILE BANK TAKES ANOTHER NEW
YORK CHAPTER MAN

The announcement has just been
made of the addition of another New
York Chapter man, B. P. Gooden, to
the staff of the Mercantile Bank of the
Americas.

Mr. Gooden has been with the New
Netherland Bank for the last nine years,
four years of which he was in the credit
department of that institution, and for
the last two years has been assistant to
the president. He is a graduate of New
York Chapter of the American Institute
of Banking, and during the past season
served as first vice-president. He
is also chairman of the Chapter’s educa-
tional committee, and is a member of its
board of governors.

In view of the recent announcement
of the election of J. A. Seaborg, who is
president of New York Chapter, as as-
gsistant treasurer of the Mercantile
Bank of the Americas, it is a striking
recognition of the value of institute
work that this one institution should
claim both the president and vice-presi-
dent of the Chapter within a few weeks
of each other.

NEW YORK CHAPTER ELECTS OFFICERS

At a recent meeting of the New York
Chapter of the American Institute of
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Banking the following officers were
elected: .

President, A. F. Maxwell, National
Bank 0f Commerce in New York; first
vice-president, B. S. Miller, National
Bank of Commerce in New York; sec-
ond vice-president, I. H. Meehan,
Farmers Loan & Trust Co.; treasurer,
L. H. Ohlrogge, National Park Bank;
chief consul, F. M. Totton, Farmers
Loan & Trust Co.; librarian, C. M.
Mead, Bowery Savings Bank.

TRUST COMPANY A REGIMENT

The Metropolitan Trust Co. of New
York City has a large number of trained
fighting men among its officers and em-
ployees, so that as far as fighting ability
is concerned the company might be con-
sidered on a par with one of Uncle
Sam’s regular regiments. The president
of the company has trained for seven
years in the New York State National
Guard, the vice-president has received
military training at the Peekskill Mili-
tary Academy. The second vice-presi-
dent served in the SpanishAmerican
War, and a number of other officers and
employees have had military training,
eight of the latter are already in active
service.

ISSUES NEW BOOKLETS

The National Bank of Commerce of
New York City has issued two book-
lets, one of which, “Gold,” treats of
the problem presented by the accumula-
tion of surplus gold reserves, the other
“The Principles Involved in War
Financing,” suggests methods for
financing the war. Both of these book-
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lets the bank is offering for distribu-
tion.

BANKERS AND ASTOR TRUST MERGE

Arrangements have been completed
for the merging of the Bankers Trust
Co. and the Astor Trust Co. of New
York. It has been voted to increase the
.capital stock of the Bankers Trust Co.
from $10,000,000 to $11,250,000, which
will be for the conversion of Astor Trust
stock into Bankers Trust stock, and also
to increase the number of directors of
the Bankers Trust Company from
twenty-two to thirty.

FIRST NATIONAL BANK OF COOPERSTOWN,
N. Y., ANNOUNCES CHANGES

At a recent meeting of the board of
directors of the First National Bank,
Cooperstown, N. Y., Melvin C. Bundy,
teller, and John F. Moakler, auditor,
were each appointed assistant cashiers.

The last statement of the First Na-
tional shows deposits of nearly a mil-
lion and one-half and resources approxi-
mating two million dollars.

New York City

CONDITIONS IN THE PITTSBURGH DISTRICT

The Peoples National Bank of Pitts-
burgh in its last monthly financial let-
ter reports that Pittsburgh industries
are prepared and are upon a war basis
to meet Government requirements. The
experience of the various industries
during the past two years in furnishing
the raw and finished materials entering
into munitions sent abroad, and the ad-
ditional facilities provided to meet the
abnormal demands for structural ma-
terial, railroad equipment, etc., at home
and abroad, are available to-day for
their home government. One change
that will be felt to some degree as a re-
sult of the entrance of the United States
into the great war will be the incon-
venience of private consumers. Last
year when our naval program was com-
pleted and appropriations authorized
therefor, steel manufacturers announced
to the trade that contracts for 1917 and
subsequent delivery would be booked
subject to delay in filling government
needs. Some time before the events of
April a census of the country’s facili-
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ties was taken, and when the diplomatic
break was seen to be inevitable, Ameri-
can makers of munitions and army sup-
plies generally who had completed for-
eign contracts and who contemplated
dismantling the works erected to expe-
dite delivery on such contracts, were
notified to keep their new plants and
facilities unimpaired for possible use
by the home government. As a result,
this country has escaped the plight
which suddenly overwhelmed Great
Britain on the advent of the war, and
industrially at least we are in as com-
vlete a state of preparedness as was the
German Empire three years ago this
month, and far superior to all the Cen-
tral Powers combined as they approach
the beginning of the fourth year of the
struggle.

PEOPLES NATIONAL BANK STATEMENT

The Peoples National Bank of Pitts-
burgh, Pa., organized in 1864. in its last
statement, taken at the close of busi-
ness May 1, shows total resources of
$31,511,974.74 and deposits of $27,-
538,920.11. The bank has a capital
stock and surplus of $1,000,000 each.
One of the interesting and striking fea-
tures of the statement as the bank pub-
lishes it is that one page is devoted to
a reproduction of a letter from Mar-
wick, Mitchell, Peat & Co., certified
public accountants of New York, in
which they give the results of their ex-
amination of the bank’s books as at
February 10. This examination showed
total resources of $27,267,514.88 and
deposits of $22,429,680.67.

NEW ASSISTANT SECRETARY FOR GIRARD
TRUST CO.

The Girard Trust Company of Phila-
delphia, Pa., has appointed F. Lewis
Barroll as an assistant secretary of the
institution. Mr. Barroll has for the
past eleven years been connected with
the company.

NEW ASSISTANT CASHIER FOR PENN
NATIONAL -

William B. Ward has been elected
an assistant cashier of the Penn Na-
6
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Located in a modern building with every facility for the efficient handling
of its business, this bank is in a position to offer you prompt and adequate
service in your Philadelphia banking transactions.
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NATIONAL
BANK
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tional Bank of Philadelphia. Mr. Ward
has made a large circle of friends and
acquaintances who extend to him hearty
congratulations.

UNION NATIONAL BANK STATEMENT

The Union National Bank of Phila-
delphia, popularly known as “the neigh-
borhood bank,” in its last statement of
condition, shows total resources of $12,-
986,49+.62. Deposits are $10,329.-
151.60. This bank has been established
for nearly sixty years and has a capital
of $500,000 and a surplus and net
profits of $400,000.

HELPING THE PUBLIC TO SUBSCRIBE

William A. Law, president of the
First National Bank of Philadelphia,
has sent the following letter to the cus-
tomers and friends of the bank sug-
gesting a plan which enables the public
at large to subscribe from their earnings
to the Liberty Loan:

The success of the Liberty Loan now so
prominently before the nation will depend not
80 much upon the large subscriptions of
banks and great corporations as on the will-
ingness of the public at large to subscribe
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‘record of the payment.

from their earnings and economies to an
amount of the issue commensurate with their
needs,

To assist in this work, we are cobperating
with many business houses among our friends
in the organization of Liberty Bond Clubs
which enable persons of small means to buy
a $60 bond In fifty weekly payments of $1
each or a $100 bond in a like number of pay-
ments of $2 each. We enclose herewith a
sample of the cards used by such clubs and
furnished by us without charge. The opera-
tions of the plan are as follows:

A member of your force is designated as
treasurer to receive the payments of your
subscribing employvees and to keep the neces-
sary records, Tf)on making the initial pay-
ment, the subscriber signs the enclosed cards
in duplicate and creates a contract between
the subscriber, your company and oursclves.
The card is then punched to show the date
of issuance and the amount paid. The mem-
ber’s card {is issued to the subscriber and the
office card is kept by the treasurer as the
As cards are issued
the treasurer notifles this bank, on blanks
furnished for this purpose, and a $50 bond is
purchased if a $1 a week card is issued or
a $100 bond if a $2 card is given. Each
week subscribers present their cards ana
payments to the treasurer, who punches both
the member’s and the office card simultane-
ously, thus giving a receipt and making the
bookkeeping record. The treasurer will de-
posit the funds received in this bank in a
special account opened by him for that pur-
pose, on which interest at three per cent.
will be allowed. When fifty payments have
been made the member will surrender his
card to the treasurer, who will draw a check
on the special account here and will receive
in return the United States Government
bond. There will of course be a small ac-
crual of interest on the bond and the sub-
scriber pays this, but gets it back when he
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collects his first coupon. You will find that

nearly all questions which will arise are an-
swered by the rules on the back of the cards.

If you are interested in Installing this Lib-
erty Bond Club we shall be glad to furnish
the equipment without cost, provided the
treasurer deposits the funds with us. If
there are other questions which you desire
to have covered we would welcome an oppor-
tunity of taking up the matter with you.

To encourage this movement of thrifty pa-
triotism, will you not endeavor to interest
thelml;a,mbers of your staff fn organizing such
a club?

PHILADELPHIA BANK COMMENTS ON
ECONOMY

The last business and financial let-
ter of the First National Bank of Phila-
delphia contains an interesting discus-
sion on economy. The bank states that
there is danger of pressing the economy
campaign too far. It is highly neces-
sary that the public should cut out
waste and make better use of its food
supply. But the situation will not be
helped by forcing undue economies in
clothing, merchandising and other forms
of household and various branches of
personal expenditure. In cases where
income has been reduced, such econo-
mies are called for as a matter of com-
mon sense. But it stands to reason that
general trade and the country’s manu-
facturing machinery can be badly upset
by a sudden decline in the demand for
such merchandise as has been in re-
quest for a year or more.

BANK LAUDS WAR RESOURCES OF
PHILADELPHIA

The fact that Philadelphia is able to
furnish more than any other section of
the country in the waging of the war is
the statement of the Corn Exchange
National Bank of Philadelphia in its
last issue of “The Advance.”

“Throw out a chalk line sixty miles
long from the City Hall tower and from
the end of it draw a circle around Phila-
delphia,” says ‘“The Advance.” “Inside
that ring will be found the greatest can-
non producing factory on the American
continent, the greatest arms producing
factory, the largest explosive and pow-
der works on earth, our country’s lead-
ing shipyards and an immense navy
vard.

“Philadelphia can make more uni-
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of the Hour!

War conditions today re-
quire public confidence.

All loyal bankers are help-
ing to maintain and rein-
! force business prosperity.

“ Powerful publicity eviden-
ces strength.

Build up your Institution’s
business through the in-
tensive publicity of Collins
| Service.

Write for folder
Call of the Hour.”’

““ The

COLLINS PUBLICITY SERVICE
Philadelphia, Pa.

forms, hats, underclothes and socks for
our coming army of a million, or two
million, or three million men, than any
other place in the United States.

“The most vital thing back of and
behind the necessary heavy munitions"
and guns, which this war demands in
unprecedented quantities, is the ma-
chinery to make those very necessities.
In this particular field Philadelphia
stands entirely alone and it turns out
nearly all those gigantic lathes for bor-
ing the mammoth guns that are used in
this countryv.

“Philadelphia alse manufactures a
vast quantity of other machinery down
to_the most delicate instruments, such
as range finders, and apparatus to meas-
ure the velocity of shells as they are
projected into space.”

PATRIOTIC CEREMONY ON BANK ROOF

Not long ago the First National Bank
of Berwick held a unique flag raising
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WALTER 8. CRANE, Vice-President
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invited

ceremony on the roof of the bank. While
the bank quartet sang the *‘Star
Spangled Banner” W. H. Hehl, the as-
sistant cashier, raised the flag. Preced-
ing the flag raising a patriotic address
was made by J. G. Jayne, which, while
only heard by a few, was given with
great earnestness. The ceremony ended
with a rousing three cheers for the flag
and a volley of five shots.

TITUSVILLE BANK BUILDING TO BE
MODERNIZED

Active work of remodelling the Sec-
ond National Bank building, contract
for which has been awarded to Hoggson
Brothers, New York, is scheduled to
commence at once.

When completed the Second National
Bank expects to have one of the finest
banking homes in the oil district of
Pennsylvania. The remodelling includes
alterations to the one-story building on
Spring Street, immediately adjoining
the bank, and also to the Barbeau build-
ing, with the result that the new home
of the bank will be fifty-two feet wide
and ninety feet deep. The architecture
of the modernized structure will be of
the Gothic period, Hoggson Brothers
following the design of the present
structure in the remodelling.

The Second National Bank was
founded half a century ago by Charles
Hyde, who had acquired great wealth
in the oil and lumber business. Louis
K. Hyde succeeded to the presidency
in 1901, John Fertig, in 1905, and W.
J. Stephens in 1911, all of whom have
continued the policy of the founder. The
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present officers are: President, W. J.
Stephens; vice-president, C. N. Payne;
cashier, F. C. Wheeler; assistant
cashier, J. P. Crossley.

CASHIER OF NATIONAL SHAWMUT BANK

Following the resignation of Benja-
min Joy as cashier of the National
Shawmut Bank of Boston, W. A. Burn-
ham, Jr., has been clected to that office.
Mr. Burnham has served the bank suc-

W. A. BURNHAM, JR.

Recently Elected Cashier National Shawmut Bank,
Boston



| 185 DEVONSHIRE STREET.

NORWOOD TRUST CO., NORWOOD. MASS.
A MODERN BANK BUILDING NOW BEING COMPLETED FROM PLANS BY

THOMAS M. JAMES
ARCHITECT

BOSTON. MAsS.

cessively as secretary and assistant
cashier. Other changes at the Shaw-
mut include the election as directors of
Thomas Jefferson Coolidge III and
Bayard Tuckerman, Jr., of Obrion,
Russell & Co. The latest statement of
this bank showed assets in excess of
$156,000,000.

BOSTON BANK HAS NEW PRESIDENT

H. V. Cunningham was elected
president of the Union Institute for
Savings at the annual meeting of the
corporation held last month. The
other officers elected were: Georfrey B.
Lehy, vice-president; Thomas J. Kelly,
treasurer; Thomas W. Murray, assist-
ant treasurer. The following-named
were elected members of the corpora-
tion: Dr. John Bapst Blake, John J.
Sullivan, Joseph A. Cummings, Victor
M. Pelletier and Dr. John C. Bossidy.

TORRINGTON NATIONAL BANK HOLDS RE-
CEPTION IN ITS8 NEW BUILDING

The Torrington National Bank, Tor-
rington, Conn., held last month a public

reception in honor of the opening of its
new bank building, which has been
erected for it by Hoggson Brothers,
New York. The formal opening for
business took place on May 28.

The Torrington National Bank
building follows the Colonial style of
architecture in design. The exterior of
the structure is constructed of Hy-Tex
brick, relieved by and ornamented with
white marble trim resting on a granite
base.

The interior of the spacious banking
room carries out the intention of the
design of the exterior in all respects
as to taste, proportions and well-ar-
ranged details, all modern appliances
that go to make the modern banking in-
stitution having been installed.

The Torrington National Bank was
incorporated in the fall of 1899 with a
capital of $100,000. The strong char-
acter and excellent judgment of the or-
ganizers proved a foundation for a
sound business which has always been
conducted along most conservative lines.
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ADRIAN H. MULLER & SON

55 WILLIAM STREET, Corner of Pine Street, NEW YORK

AUCTIONEERS
The Business of Banks, Bankers, Investors and Dealers in Securities
generally, receives prompt and careful attention.
STOCKS AND BONDS AT AUCTION

REGULAR AUCTION SALES OF ALL CLASSES OF STOCKS AND
BONDS EVERY WEDNESDAY

Real Estate at Public and Private Sale

Prompt Returns on all business entrusted to us

Its rapid and steady development is
best evidenced by the fact that in Janu-
ary, 1900, its deposits amounted to
$34,848, while in January, 1917, they
were $2,704-,172, an increase of over
two and a half million dollars in six-
teen years. The present officers are:
John F. Alvord, president; F. F. Fues-
senich, vice-president; John H. Seaton,
cashier; Frank M. Baldwin, assistant
cashier.

NEW BOSTON BANK BUILDING

Work has been started on a new
building for the Dorchester Trust Co.,
555 Columbia Road, Boston. It will be
built from the plans of Hutchins &
French, Boston architects, and will be
60x85 feet, one and two stories in
height, to be occupied exclusively by
the company. The cost will be some-
thing over $100,000. The growth of
the business of the company has ne-
cessitated the erection of the new build-
ing, which also called for an increase
of capital from $200,000 to $300,000,
the new stock being sold at 120.

LEE, HIGGINSON & CO0.’8 FINANCIAL
LETTER

The last regular financial letter of
Lee, Higginson & Co., Boston, Mass., is
devoted to war economics and observa-
tions are made in regard to the busi-
ness policies and methods likely to pre-
vail in the conduct of the war. The let-
ter deals exceptionally well with the
question of detrimental economy and
states that thrift and saving should be
encouraged and extravagance should be
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checked, but too abrupt change in the
demand for commodities, whether re-
garded as necessaries or not, may do
more harm than good. The cost of the
war should be paid out of the country’s
prosperity instead of by exactions which
cut off the very sap on which that pros-
perity depends. A reasonable tax on
excess ‘profits and heavier taxes on the
diffused wealth accruing to the commu-
nity from the operation of successful in-
dustries will be cheerfully endured as
has been the case in England.

Those in authority are beginning to
deprecate propaganda and activity
which under an exaggerated sense of
national peril or necessity are creating
apprehension, unsettling business and
undermining credit. It is undoubtedly
to the advantage of the country that
labor and material which can be spared
from industries relatively inessential to
the national defence and the well-being
of the community should become avail-
able for more urgent uses; and wise
economy in both public and private ex-
penditures will doubtless tend toward
making capital and labor thus avail-
able. But it is unwise and unnecessary
that the needs of the country in this re-
spect should be anticipated to the ex-
tent of throwing and keeping vast num-
bers of men out of employment. As an
extreme case of misguided economy
may be mentioned the proposed dis-
charge of trained nurses who were to
have been employed in New Jersey. dur-
ing the coming summer to deal with the
possible continuance of the infantile
paralysis epidemic.



Buy
A LIBERTY LOAN BOND
and
HELP WIN THE WAR

Interest Three and One-half Per Cent.
Issued by the United States Government

Denominations—$50, $100, $500, $1,000, $5,000,
$10,000, $50,000 and $100,000

First payment as low as One Dollar
You have until August 30, 1917, to pay in full for your bonds

Ask any Banker, Postmaster, Express Company or
Merchant for an Official Application Blank and

APPLY FOR YOUR LIBERTY LOAN BOND TO-DAY
A Tribute to the Flag

and
The Safest Investment in the World

*“Wars cannot be conducted without money. It is the first thing to be
provided. In this war it is the most immediate help—the most effective help
that we can give. We must not be content with a subscription of two billion
dollars—we must oversubscribe this loan as an indication that America is
stirred to the depths and aroused to the summit of her greatness in the cause of
freedom. Let us not endanger success by complacent optimism. Let us not
satisfy ourselves with the reflection that some one else will subscribe the required
amount. Let every man and woman in the land make it his or her business
to subscribe to the Liberty Loan immediately, and if they cannot subscribe
themselves, let them induce somebody else to subscribe. Provide the Govern-
ment with the funds indispensably needed for the conduct of the war and give
notice to the enemies of the United States that we have billions to sacrifice in
the cause of Liberty.

Buy a Liberty Bond to-day; do not put it off until to-morrow. Every
dollar provided quickly and expended wisely will shorten the war and save
human life.”—

SECRETARY W. G. McADOO
May 14, 1917.

A Liberty Loan Bond is Uncle Sam’s Promise




“ ANALYSIS OF FINANCIAL STATEMENTS ”

By PAUL HAVENER, C. P. A.

An exceptional, lucid treatise on this important subject.

We have a few copies left.

‘Write for copy ; sent free.
ROBINSON, HAVENER & CO., Certified Public Accountants, New Orleans

CELEBRATES FIFTIETH ANNIVERSARY

The Boston Safe Deposit and Trust
Company of Boston, Mass., celebrated
the fiftieth anniversary of its organiza-
tion on May 1, and the directors of the
company elected F. J. Burrage as secre-
tary; A. W. Collins, assistant secretary,
and L. H. Allen, assistant trust officer.

CONSOLIDATED NEW HAVEN BANKS TO
HAVE NEW QUARTERS

Work of remodeling the present
quarters of the First National Bank of
New Haven, Conn., as well as on the
new addition to be erected by Hoggson
Brothers to serve the purposes of the
consolidated First and Yale National in-
stitution on Crown street, is progressing
rapidly. The new home will be a splen-
did example of modern bank architec-
ture and will be equipped with all de-
vices and appliances that make for effi-
ciency and convenience.

The architecture of the new structure
will follow that of the lower portion
of the present First National Bank
building. The entire front will be rock
granite trimmed with dressed granite.
The lower windows will be protected
with bronze grilles.

The banking room is designed in the
renaissance  period, with massive
columns, pilasters and heavily orna-
mented beamed and paneled ceilings.
The counterscreen will be of marble
and bronze, having a Botticino die and
Formosa marble base and counter ledge
supporting the beautifully designed
bronze screen with plate glass panels
pierced by the tellers’ wickets, which
are designed with elliptical and tele-
scopic grille. The walls of the public
space will be decorated to harmonize
with the marble railing to the same
height as the counterscreen itself, and
the floor will be of grey Tennessee
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block marble. A room will be fitted up
in soft grey enamel for the exclusive
use of women patrons, the directors’
room will be trimmed and furnished in
rich mahogany, while the remaining
rooms will be finished in oak.

The officers of the First National
Bank are Thomas Hooker, president; P.
N. Welch, vice-president; Fred B. Bun-
nell, cashier; F. L. Trowbridge, assist-
ant cashier.

ANOTHER CHAPTER PRESIDENT

PROMOTED

George E. Stirlng, for many years
with the First National Bank of New
Haven, has been elected an assistant
cashier of thc Yale National Bank,
which will later be merged with the
First National Bank. Mr. Stirling is
president of the New Haven Chapter of
the American Institute of Banking and
has been active in the work of the chap-
ter since its inception.

George E. Tester, another active
member of the New Haven Chapter,
has also been elected an assistant cash-
ier of the same bank.

The same qualities which these men
have evidenced in their chapter work
have contributed towards their present
promotion.

RICHMOND To suBscrIBE $7,000,000

The activity and patriotism of Rich-
mond banks is shown in the organiza-
tion of liberty loan clubs in every bank
and trust company in the city. Bonds
are sold by the banks on the weekly
payment plan of $1 a week for each
$50 bond. The clubs were opened May
21 and hundreds of workingmen and
clerks were enrolled as members.

Richmond has been asked to sub-
scribe to £7,000,000 of the liberty bonds



Is It Not Sound Policy

to send your Baltunore business to the bank
whose half century of experience gives assur-
ance of efficiency and strength?

For the handling of collections and all other
banking business, this institution is admirably
equipped.

Large capital, surplus and resources enable
this bank to offer you complete banking facili-
ties and services which are real and not
visionary.

The National Exchange. Bank:

Baltimore, Md.
Capital & Surplus, 2,463,000  Resources, $11,444,000

WALDO NEWCOMER, President
SUMMERFIELD BALDWIN, Vice-Pres. R. VINTON LANSDALE, Cashier

CLINTON G. MORGAN, Asst. Cash.
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and it is expected the amount will be
taken at once.

One hundred million dollars was al-
lotted as the share the Fifth Reserve
District should take in the liberty bonds
and Governor Seay of the Federal Re-
serve Bank of Richmond is confident
that the district will measure up to all
requirements.

A great deal of enthusiasm is being
manifested here in the sale of the lib-
erty bonds and it is expected that every
citizen of any means at all will become
a subscriber, if only for one bond.

RICHMOND BANK CLEARINGS

Bank clearings continue to grow,
showing the excellent business condi-
tions that obtain in Richmond. On May
22 the total clearings of the Richmond
Clearing House Association for the
month amounted to $75,242,121, and
for the corresponding period last year
the amount was $51,262,067, showing
an increase of $238,980,054.

BANKER’S 80N YOUNGEST RICHMONDER
TO ENLIST

John M. Miller, Jr., president of the
First National Bank of Richmond, Va.,
has granted his approval to his fifteen-
year-old son, P. O. Miller, who desired
to enlist in the navy. The youth had
to gain the consent of Government naval
officials in addition to his father’s con-
sent.

NEW HOME FOR FEDERAL RESERVE BANK
OF RICHMOND

Designs for the new home of the
Federal Reserve Bank of Richmond
have been submitted and turned over to
the jury award, in accordance with the
conditions of the American Institute of
Architects. Eight architects submitted
plans, and it is possible the jury will
make its award early in May.

The jury that will select the winning
design is composed of George J. Seay,
governor of the bank; Caldwell Hardy,
Federal Reserve agent; Colonel John F.
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Ask Your Stationer for

Bankers LinenwBankers Linen Bond

Made in Flat Papers, Typewriter Papers and Envelopes

They are fully appreciated by the discriminating banker desiring high-grade
serviceable paper for correspondence and typewriter purposes
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F. W. ANDERSON & CO.

INCORPORATED

34 Beekman Street, New York

Burton %f Wilson, N. C.; Bert L. Fen-
ner of New York, and T. J. D. Fuller
of Washington. ’

On the site for the new banking house
a force of men are at work razing the
old buildings and by the time the con-
tract for the new structure is awarded
the ground will be cleared and ready for
the new work. Governor Seay said it
was impossible to give any approximate
idea as to when the new building will
be completed.

TO HEAD VIRGINIA BANKERS ASSOCIATION

W. Meade Addison, vice-president of
the First National Bank of Richmond,

and vice-president of the Virginia Bank-.

ers Association, will be elected presi-
dent of the organization at the annual
meeting in June. This meeting will be
held June 21-28 in the Chamberlin
Hotel, Old Point Comfort. An elab-
orate program is being arranged for
the occasion.

HANDSOME NEW BANKING HOME FOR LA
GRANGE NATIONAL BANK

Hoggson Brothers have commenced
active work on the new bank building
which they have designed and will erect
and equip for the La Grange National
Bank, La Grange, Ga.

The structure will be a handsome
two-story building following in ‘design
the classic Jonic type of architecture,
and will be a worthy addition to the
civic development of La Grange.

The building will be forty-two feet
wide by eighty feet deep, constructed

of Indiana limestone, with massive col-
umns of the same material, and will
present an appearance of great dignity,
strength and beauty.

Neither expense nor effort will be
spared by the bank to make its new
quarters equal to those of any financial
institution in the South. Owing to its
rapidly expanding business the direc-
tors have arranged for Hoggson Broth-
ers to provide for them ample accom-
modations not only for present needs,
but to take care of future requirements.
The bank expects to take possession of
its new home on January 1 next.

The La Grange National Bank was
organized in 1905 with a capital of
$150,000. Its present officers are: Ful-
ler E. Callaway, president; C. V. Tru-
itt and F. M. Longley, vice-presidents;
R. C. Key, cashier; H. G. Traylor, as-
sistant cashier.

INVESTMENT BANKERS CONVENTION

The sixth annual convention of the
Investment Bankers Association of
America will convene in Baltimore Oc-
tober 1, 2 and 3. The committee in
charge of the program and other ar-
rangements will soon start active prepa-
rations on what is expected to be the
association’s most successful conven-
tion.

NASHVILLE BANK GIVES COTTON
CONDITIONS

In its May business forecast the
American National Bank of Nashville,
Tenn., gives some interesting statistics
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BANKING

Some men, like machines, are replacable at cost, or less. Others

are indispensable as the power which propels the modern super-
dreadnought.

Modern banking needs these power men, men who can solve in-
telligently the intricate banking problems of today, who can create
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banking judgments. And there is a way of developing executive
bankers, for the complex problems of present-day banking.

The New La Salle Course in Banking and Finance

offers for the first time, practical and fundamental training in bank-
ing—not merely for clerical work, but for the real brain work of
modern banking. It makes a concrete appeal to bank officers,
directors, cashiers, and bank employees, who have a spirit for the
better things in banking.

A Few of the Noted Authorities in Banking and Finance Who
Have Made this Course Possible
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60-Page Book “ Banking and
Finance ” FREE upon Request

This publication will be mailed free and post-
paid to any bank officer or individual inter-
ested. It contains useful information on
modern banking questions and shows clearly
what this course can do for the individual
or fora bank. You owe it to yourself and
your business to know about this work.
Write for your copy today.
Address
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Dept. 4312.D
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.lM-. utquy written from the investor's
reatise standpoint on the third

largest industry in the United States, analyz-
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This A chapter by EDWARD G.
Get » WES'I}‘LA KI}'J, one of Ameri-
Book Now c.s™ foremost Automobile
Editors—another by one of the highest au-
thorities, BUSINESS BOURSE, New
York, balance of over 250 pages written
from the author’s practical experience in
financial and industrial work for more than
25 years. Lists all makes of cars with prices,
illustrated with Charts, Cloth Bound, Gold
Stamped, sold by A. C. McClurg & Co., Chi-
cago; Baker & Taylor Co., New York and
other leading booksellers, or $1.50 direct
from publishers.
A.J. MUNSON & CO., Publishers

Dept. D18, 30 W. Jacksen Blvd., Chicago, Iil.
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in regard to the cotton trade. It seems
that domestic consumption of cotton in
March amounted to six hundred and two
thousand bales compared with six hun-
dred and fourteen thousand bales in
March a year ago. March cotton ex-
ports aggregated three hundred and
forty-five thousand bales compared with
four hundred and sixty-four thousand
in March of last year, while imports
totaled forty-eight thousand bales com-
pared with sixty thousand bales a year
ago. Stocks of cotton in consuming es-
tablishments on March 381 totaled two
million and forty-nine thousand bales
compared with one million nine hundred
and eighty thousand bales last year, and
stocks in public storage and in ware-
houses were two million nine hundred
and six thousand bales compared with
three million four hundred and seven
thousand on March 81, 1916. There
were thirty-three million two hundred
and thirty-three thousand spindles in

THE BANKERS MAGAZINE

operation in March compared with thir-
ty-two million and twenty-nine thou-
sand active in March of last vear. The
final report on cotton ginning places
the amount of cotton ginned from the
crop of 1916 at eleven million three
hundred and fifty-seven thousand bales,
which compares with eleven million and
sixty-eight thousand bales in 1915 and
fifteen million and nine hundred and
six thousand bales in 1914.

The American Exchange National Bank, Dallas, Tex.

One of the strongest banks in the entire south-
west, has just started its new building, which
it intends to make one of the show bulldings of
the State of Texas.

The entire exterfor is to be of Indlana lime-

.stone and the office building section is inten-

tionally set forward so as to leave a large top
light over the main banking room.

The building will be seventeen stories high
and fitted with every one of the latest improve-
ments. The banking room wlll have a very
handsome gallery or mezzanine extending all
around it and be treated in the San Saba marble
which is found in Texas, and which is similar
to many of the Itallan marbles.

Architecturally the effort has been made to
make the building symbolize the substantial,
progressive conservatism for which the bank is
famous. The bullding will be finished in ten
months from date.

Alfred C. Bossom of New York and Lang &
Witchell of Dallas are the associated architects.



GEORGIA BANKERS ASSOCIATION

The annual convention of tke Georgia
Bankers Association was held May 2, 3
and 4 at Columbus, Ga. Among the
entertainments were group dinners at
the Columbus Country Club, a ball
game and a barbecue at Goat Rock Dam.
The convention committee consisted of
W. H. Young, chairman; T. A. Wil-
liams, W. H. Hunt and H. E. Weathers.

REPORTS CONDITION OF TEXAS BANKS

The Department of Insurance and
Banking of the State of Texas report
that eight hundred and forty-eight state
banks and trust companies doing busi-
ness in Texas making report to Com-
missioner of Insurance and Banking for
the official call of March 5, 1917, show
the following condition:

Loans and discounts, $107,660,607.85,
an increase over previous call of De-
cember 27, 1916, of $11,420,689.21, or
11.8 per cent.

4 WYY . @ Naa.l o~

Overdrafts are reported in the amount
of $4142,390.61, a decrease over previ-
ous statement of $303,153.75, or 40.6
per cent.

Capital stock account shows an in-
crease of $112,500.

Permanent surplus fund shows an in-
crease of $581,094.29, or 8.3 per cent.

Total deposits are $153,007,164.04,
a decrease over previous statement of
$7,409,787.61, or 4.6 per cent.

Total cash reserves amount to $66,-
941,204.82, or a decrease over previous
statement of $14,940,587.34, or 18.6
per cent.

The percentage of cash reserve to
demand deposits is 47.4 as against 54.6
at the last call, showing a decrease in
ratio of reserve to demand deposits of
7.2 per cent. The general condition of
the banks at the present time appears
to be most excellent. The slight de-.
crease in deposits and cash reserve and .
increase in loans and discounts only re-.
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The % Bank
of Chicago

We make a specialty of the
collection of bill of lndmg drafts.
We guarantee prompt, accurate
and intelligent lfandhng This is
one feature of our varied service
offered correspondent banks.

We solicit correspondence re-
ga par collection of Western
items for Eastern , and of
Eutem items for Western banks.

UNION TRUST COMPANY
Chicago

An old, conservative bank doing strictly a
cial buss P‘“'“:Gydg

flects the natural change of business con-
ditions from the harvesting to the grow-
ing seasons. The state banks have never
been in better condition than at present.

COMMERCIAL NATIONAL BANK, NEW
ORLEANS, LA.

At a meeting of the board of directors
G. Ad. Blaffer was elected president of
the Commercial National Bank of New
Orleans, La., to succeed J. H. Fulton,
resigned. At the same time W. J.
Mitchell was elected vice-president; W.
W. Messersmith, cashier, and Charles
Collins, assistant cashier.

P. H. Saunders was elected president
of the Commercial-Germania Trust &
Savings Bank to succeed J. H. Fulton,
resigned. G. Ad. Blaffer continues as
vice-president, and G. Owen Vincent as
vice-president and cashier.

THE BANKERS MAGAZINE

NEW VICE-PRESIDENT FOR CENTRAL
TRUST COMPANY

L. H. Schroeder has been appointed
vice-president of the Central Trust
Co. of Chicago, Ill. Mr. Schroeder is
also manager of the bond department.

WILSON W. LAMPERT PROMOTED

At a regular meeting of the board of
directors of the Continental and Com-
mercial National Bank of Chicago, held

WILSON W. LAMPERT

Cashier Continental and Commercial National
Bank, Chicago

Tuesday, May 1, the resignation of
Nathaniel R. Losch, cashier, was pre-
sented and accepted. Wilson W.
Lampert, formerly assistant cashier,

0 RO RO

ANKS ORGANIZED, FINANCED,

BOUGHT AND SOLD, everywhere; =

ample funds always on hand for good new, or =i

old dividend paying bLank stocks, carrying =

official positions. Higheat class, confidential E

£ selling and buying service rendered banks,

= bankers and investors. JOHN P. JONES,
= Monadnock Block, Chicago, Il




Established
1857

60 Years of Con-
servative Banking

The

Mechanics-American

National Bank

of St. Louis
Capital, $2,000,000

Surplus, $2,500,000

Resources, $40,574,000

A STRONG BANK WITH THE EQUIPMENT, THE EXPERIENCE AND
THE STRENGTH TO GIVE THE BEST SERVICE

ACCOUNTS INVITED
WALKER HILL, President

FRANK O. HICKS . .
JACKSON JOHNSON
EPHRON CATLIN., .

« Vice-President
. Vice-President
. Vice-President

JOSEPH 8. CALFEE
CHARLES L. ALLEN . .
JAMES R. LEAVELL . .

WILLIAM H.HETTEL . Asst. Cashier

was promoted to fill the vacancy thus
created.

Mr. Lampert is forty years of age
and a native of Illinois, having been
born in Chicago. He entered the em-
ploy of the American Trust and Sav-
ings Bank in 1894, held various posi-
tions with that institution until January
1, 1909, when he was elected assistant
-cashier. When the American Trust and
‘Savings Bank was consolidated with the
Continental National Bank later in the
‘same year, he was elected an assistant
cashier of the latter institution, and has
held that position continuously with the
Continental National Bank and its suc-
-cessor, the Continental and Commercial
National Bank.

CHICAGO BANKERS TO SBOLVE LIVING
COSTS

The employees of the First National
Bank of Chicago have formed a codp-
-erative plan to reduce their living costs.
Eight hundred employees have adopted

the plan, which is, to buy their food-
stuffs wholesale.

NATIONAL BANK OF THE REPUBLIC
COMMENTS ON WHEAT OUTLOOK

In its May review of business the
National Bank of the Republic of Chi-
cago reports that the excessive demand
for flour by individual consumers has
been a potent influence in the extraor-
dinary demand for cash wheat. This,
together with the scarcity of supplies
and insistent export buying, has resulted
in sending prices to record levels. The
reciprocal removal of wheat duties be-
tween this country and Canada, which
action was initiated by the latter be-
cause of her difficulty in making export
shipments, has so far had little influence
on the cash wheat situation, principally
because Canada’s visible supply is rela-
tively as short as our own. It has been
estimated that our own surplus for ex-
port and carry-over on April 1
amounted to 54,000,000 bushels, which
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President

compares with slightly over 55,000,000
bushels exported in the last three
months of the 1915-16 season. The un-
expectedly low condition of the winter
wheat crop on April 1, on the basis of
average acreage abandonment seems to
forecast a production of only 430,-
000,000 bushels. It is apparent, there-
fore, that to make up the deficiency, we
shall have to look to the spring crop
which, fortunately, starts under auspi-
cious circumstances and with a some-
what enlarged acreage assured.

NATIONAL CITY BANK’S MONTHLY
LETTER

Commenting on the influence upon
trade of the German submarine cam-
paign, the National City Bank of Chi-
cago in its May financial letter, states
that publication of the government’s
foreign trade figures, covering transac-
tions in the month of March, throw in-
teresting light upon the actual effect of
the German submarine activity upon
American shipping. The country’s im-
port trade in March was the largest
ever reported in a single month, the
total being $270,484,439. The export
trade in the same month was the largest
on record, except for the January total,
amounting to $551,278,328. This was
a gain of $156,000,000 over February,
when the present submarine campaign
really started. These figures offer con-
clusive evidence of the failure of the
German campaign as a paralyzing influ-
ence upon the trade between this coun-
try and Great Britain. A portion of
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Vice-President
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the increase may be explained by the
higher prices which prevail for all
classes of material, so that the gain in
quantities involved may not be as im-
pressive. But the fact to remember
is that, allowing for whatever havoc
was wrought by the submarines, a suf-
ficient tonnage escaped them to break
all import records for the United States,
while the total foreign trade business
done aggregated $821,700,000 for the
month, a record only surpassed by the
January total of $854,000,000. Al-
though March was a longer month than
February, it is highly significant that
the average daily trade, taking in both
imports and exports at the port of New
York, was $18,100,000 in March as
against $11,800,000 in February. The
foreign trade balance in favor of this
country was increased during March in
the sum of $280,893,889, making the
total net balance for the first nine
months of the fiscal year $2,816,-
544,102. In the same period new gold
imports amounted to $651,108,102.

BANK REPORTS8 FINANCIAL FEATURES

The National City Bank of Chicago
reports that unusual activity prevails
in trade in spite of the war. In the
steel trade conditions are extraordinary
with demand far in excess of supply.
The railroads are short of rails and
some carriers are placing orders for
1919 deliveries. France and Italy are
among the countries to make such de-
mands. Government work has side-
tracked a certain amount of important



business, but collections are good and
sentiment is generally favorable. The
Middle West will take its quota of the
war loan with eagerness and the belief
prevails here that the financing will be
highly successful.

GYMNASIUM FOR BANK

The Mississippi Valley Trust Com-
pany of St. Louis is building a fine gym-
nasium and rest room for its employees
which will also be used as a drill hall
for those employees who are preparing
themselves for military duty. ’

ST. LOUIS BROKER DIES

J. D. Davis, vice-president of the
Mississippi Valley Trust Company, and
president of the Lindell Real Estate
Company, died recently at his home in
St. Louis.

BANK OFFERS PRIZE FOR SLOGAN

John G. Lonsdale, president of the
National Bank of Commerce of St.

Your St. Louis_ Account—

Being a member of the Federal
Reserve System, we are prepared to
offer you additional facilities in the
handling of your St. Louis account.

Complete Financial, Trust, Bond,
Real Estate, Safe Deposit, Savings

and Farm Loan Departments.

Over $8,000,000 Capital, Surplus
and Profits.

Over $21,000,000 Deposits.

Mississippi Valley Trust Co.
ST. iLOUIS

Louis, offers a prize of one thousand
dollars to the man, woman or child in
St. Louis or within twenty-five miles of
the corporate limits for a fitting slogan
for the bank. This offer is made in
compliment to the Advertising Club of
St. Louis and their aid in bringing the
annual convention of the Associated Ad-
vertising Clubs of the world to St.
Louis in June.

ADDRESSES BANKERS ON VALUE OF
ADVERTISING

M. E. Holderness, assistant cashier
of the Third National Bank of St.
Louis, recently addressed the convention
of the Arkansas State Bankers Asso-
ciation, on the subject of bank adver-
tising.

S8T. LOUIS BANK PUBLICATION HAS
PATRIOTIC NUMBER

The patriotism number of the Missis-
sippi Valley Trust Company’s bi-
monthly publication service was mailed
to ten thousand St. Louisans May 8.
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We are prepared to meet your most exacting
requirements and cordially invite you to write to us

Not even the company’s name appears
on the front cover of the magazine,
which is devoted to a four-color picture
of two soldiers in khaki raising Old
Glory over the parapet of a fortress
with a squadron of battleships in the
background.

Under. the flag appears the name of
the publication, with an exclamation
mark after it, Service!

The title page shows the well-known
fighting portrait of President Wilson,
beneath which are his words, “The su-
preme test of the nation has come. We
must all speak, act and serve together.”

The leading article announces the
company’s offer of free service in sev-
eral of its departments, to any man or
woman of St. Louis or St. Louis county
who leaves the city in the present crisis
for service in the United States Army,
the United States Navy or the Ameri-
can Red Cross.

Other articles discuss “A Unique
System of Making Farm Loans,” ‘“Bet-
ter Credit Machinery,” ‘“Ninety-Nine
Year Leases,” “The Reliability of the
Human Brain,” “Five New Directors,”
“Three Years’ Progress” and “A Legal
Opinion on Wills.”

A page is devoted to an account of
the celebration at which wrist watches
were presented with the company’s
compliments to five employees who have
joined the army and navy.

SOCIAL AFFAIR FOR IT8 ENLISTED MEN

The Mississippi Valley Trust Com-
pany of St. Louis, Mo., recently enter-
182

tained the men who have resigned to
join the army and navy. The guests
of honor were Thomas Pointeck, John
Bowlin, Harold Parrett, C. J. Duston
and L. B. Gray.

BANK OBJECTS TO FORM OF STATE
WARRANTS

Objecting to the form of the warrant
used the National Bank of Commerce
of St. Louis, Mo., recently refused to
pay $750,000 state warrants which had
been issued by the state auditor. As
a result of this the auditor was forced
to issue new warrants and recall the
others.

MISSISSIPPI VALLEY TRUST COMPANY
JOINS FEDERAL RESERVE SYSTEM

In announcing its membership in the
Federal Reserve System the Mississippi
Valley Trust Company of St. Louis
sent the following letter to its corre-
spondents:

“The Mississippi Valley Trust Com-
pany has this date been admitted to
membership in the Federal Reserve
Bank of St. Louis.

“We have taken this step because we
believe in the Federal Reserve System.
We are convinced that it stands for sta-
bility, solidity and immeasurable useful-
ness for our country. Whatever reluc-
tance we may have felt in the past at
the thought of entering the system
while imperfections existed, that legis-
lation could easily remedy, is counter-
balanced by the recognition of the pos-
sibilities it affords for banking codpera-



A Business Course, including banking, ac-
counting, business management, commercial
law and other practical subjects, which
forms an admirable substitute for a college
education and saves from two to three years
of time.

Special Courses in banking and business
administration for students who have had
one or more years in college.

Secretarial Courses for those desiring to
prepare themselves for secretarial work.

The school is known throughout the United
States for the excellence and thoroughness
of its business training. Its graduating
classes have been addressed by ex-Presidents
Taft, Roosevelt, Harrison and Cleveland.

One of the best school buildings in the
country; large gymnasium.

Students may enter at any time during the
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PEIRCE SCHOOL

OF BUSINESS ADMINISTRATION
Pine Street, West of Broad PHILADELPHIA

tion and for the codrdination of all fi-
nancial interests.

“We recognize that oyr nation’s posi-
tion is unassailable as long as the spirit
of self-sacrifice and of active construc-
tive effort is displayed by our citizens.
We feel that the development and con-
servation of our national resources is
the task that confronts our banks and
trust companies in greater degree than
has ever before been the case. We be-
lieve that entrance into the system
means that we are strengthening our-
selves so that we can serve our custom-
ers more advantageously; we also be-
lieve that by taking this action we are
in a measure enlisting in the ranks so
that we can better do our share in our
country’s progress.

“We will continue to operate under
our state charter and complete service
to our customers will remain our motto.
We appreciate the close relations which
we have enjoyed in the past with our
banking friends and hope that the added
facilities given by the Federal Reserve

System will intensify and extend those
relations.”

NEW BUILDING FOR BARTLETT TRUST
COMPANY

The formal opening of the new build-
ing of the Bartlett Trust Company, St.
Joseph, Missouri, took place recently.
The trust company, which was organ-
ized eleven years ago, and has expe-
rienced a remarkable growth, will oc-
cupy the entire first floor of its new
edifice.

The building is five stories high, con-
structed of white enameled terra cotta
in English renaissance design. All the
lobbies and corridors have Botticino
marble wainscots, terrazzo floors and
mosaic borders.

The structure was designed, erected,
and equipped by Hoggson Brothers,
the Chicago and New York builders,
under their single contract plan.

The main banking room to be occu-
pied by the Bartlett Trust Company is
arranged with the counterscreens and
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officers’ space conforming to the lines
of the exterior walls. The counter-
screens are of Italian Botticino marble
in rich buff color with panels and wick-
ets in handsome bronze grilles. The
wicket openings are furnished with
black Carrara glass deal plates.

The four office floors have been care-
fully arranged, every factor being con-
sidered in its relation to the convenience
of the tenants. There are ten offices
on each floor with fireproof partitions
removable to suit tenants’ convenience.
A high-speed Otis elevator, drinking
fountains on the second, third, fourth
and fifth floors, letter drops, vacuum
cleaners, and other modern skyscraper
equipment, have also been installed.

The Bartlett Trust Company was
incorporated in 1906. Its officers are
David L. Bartlett, president; Louis
Huggins and John S. Logan, vice-presi-
dents; Charles A. Frazer, treasurer;
Lloyd A. Walker, assistant treasurer;
Marmaduke B. Morton. secretary, and
Waldo B. Goff, assistant secretary.

PRESIDENT FOR BANKERS
ASSOCIATION

NEW

It will be of interest to bankers and
friends of John W. Staley to learn that
he has been elected president of the
Reserve City Bankers Association of
Detroit, Mich. Mr. Staley was one of
the men who organized the association,
and he is also vice-president of the
People’s State Bank of Detroit and sec-
retary of the Bankers Club of Detroit.
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JOINT MEETING OF SOUTH DAKOTA
BANKERS ASSOCIATION

A joint meeting of groups one and
two of the South Dakota Bankers As-
sociation was held in Madison on May
16. The program consisted of a busi-
ness session, a banquet, and a grand
ball in the evening. J. S. Thompson is
president of group one and J. W. Wad-
den is president of group two.

REPORTS CROP CONDITIONS IN NORTH-
WEST

With regard to increased crop acre-
age in the Northwest, the Northwest-
ern National Bank of Minneapolis
states in a recent trade review that the
majority of its correspondents assert
that there will be an increase in their
sections, though there is a very notice-
able sprinkling of exceptions.

Late plowing and wet ground will
cause some decrease. In some older
sections all available area is already
producing. Even without the patriotic
impulse, the high prices obtained for
every product will compel the enlist-
ment of nearly cvery square yard of
fallow field. In the less developed
country, many farmers are expecting to
plant new breaking to flax, which will
release the old land to wheat and other
grains.

In Wisconsin territory (western Wis-
consin) the season is very late and the
increase in acreage, which will probably
be small, will run chiefly to corn, this
being largely a dairving country. There
is no doubt that Minnesota will show
a substantial increase. The exceptions
are chiefly in districts that are already
cultivated to the capacity point, or in
the few that are being hampered by ex-
cessive moisture and delayed plowing.
The grains favored by the increase will
be wheat, corn a close second, oats and
some barley. This statement is based
on the reports received from seventy-
five Minnesota bankers.

In the Dakotas there will also be a
generous addition to the acreage, al-
though sixteen bankers in as many lo-
calities, out of fifty-three reporting, be-
lieve not, or are doubtful. The in-
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crease in North Dakota will go chiefly
to wheat and flax, though there will be
some barley, oats and corn. The longer
the season is delayed, the more feed
grains will be planted. In South Da-
kota, corn and feed grains will be bene-
fited by the added acres. In Montana,
wheat is being largely favored, and flax
to a smaller extent.

CALIFORNIA BANKERS ASSOCIATION
CONVENTION

Announcement is made that the
twenty-third annual convention of the
California Bankers Association will be
held at Sacramento May 17, 18 and 19,
and a cordial invitation is extended for
all members to be present.

BANKS TO CONSOLIDATE

The Farmers and Merchants Bank of
Stockton, California, and the Commer-
cial State Bank of Oakdale, California,
are about to consummate a transaction

whereby the two institutions will be -

consolidated. The directors and officers
of both banks have approved the plan
and all that remains to complete the
same will be the endorsement by the
stockholders, which is practically as-
sured.

The officers of the Farmers and Mer-
chants Bank are:

Frank A. Guernsey, president; John
M. Perry, vice-president; Will E. Mor-
ris, cashier; E. F. Davis, assistant cash-
ier; Charles A. Baker, assistant cashier.

The directors: Frank A. Guernsey,
John M. Perry, Will E. Morris, E. F.
Davis, Geo. Finkbohner, D. N. Gilmore,
H. E. Welch, Frank Cox and S. B.
Coates.

AGRICULTURAL OUTLOOK IN CALIFORNIA

In the last issue of the monthly busi-
ness letter of the American National
Bank of San Francisco is an interesting
local report of agricultural conditions.
The bank reports that the agricultural
outlook in California is none too good
this year. Unusually cold weather and
late frosts have retarded grains and
grasses, and caused considerable dam-
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age to deciduous fruits. The season, as
a whole, has been backward—possibly
three weeks late—and if it were not for
the fact that a largely increased acre-
age is under cultivation, the situation
would be far from promising.

BANK CLERK WINS PRIZE

The Old National Bank of Spokane,
Washington, has awarded a Remington
automatic rifle to J. Stephens, a clerk
in the bank, who won the adding ma-
chine contest of a chapter of the Amer-
ican Institute of Banking not long ago.

BROADWAY CENTRAL BANK B8HOWS
PROGRESS

The Broadway Central Bank, which
was established on the upper west side
of New York on May 7, 1914, has just
completed its third year of existence

Berkeley, California
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and the directors have availed them-
selves of the occasion to issue a circu-
lar calling attention to the fine growth
of the institution. From the figures
given, it is shown that the deposits in-
creased during the past year from
$1,006,868.98 to $1,517,099.75 and the
number of depositors from 2,633 to
3,381.

UNION TRUST COMPANY'S STATEMENT

The last statement of the Union Trust
Company of Chicago shows total re-
sources of $40,201,652.87 and deposits
of $36,900,822.85. The bank has a
capital stock and surplus all earned of
$1,500,000 each. The growth of de-
posits fcr the past five years has been
as follows:

..............

FEDERAL RESERVE BANK OF RICHMOND

Handling $8,916,660 in securities
during the week ending May 19, a rec-
ord was established by the Federal Re-
serve Bank of Richmond for the Fifth
District. For the past month or more
the rediscounts of this bank have been
very heavy, averaging considerably in
excess of $5,000,000 a week. Southern
banks were requested to be liberal with
farmers who desired money to aid in an
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Price $5.00
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With Maps and Charts

THE BANKERS PUBLISHING CO.
253 Broadway, New York.

The four books, Paine’s National Bank-
ing Laws (7th Editon), Paine’s New
York Banking Laws (7th Edition), and
Supplement, the Summary of Failed Sav-
mgs Banks (2nd Edition) and Paine’s
Analysis of the Federal Reserve Act, de-
livered, $12.00 if ordered together. Pub-
lisher’s price, $13.50.

IN this book the distinguished au-
thor of Paine’s National Banking
Laws and Paine’s New York Bank-
ing Laws, completely analyzes the
Federal Reserve Act and records
chronologically the various rulings
and interpretations which have af-
fected it since its enactment. The
book is the standard. treatise on the
development and operation of this
exceptionally important statute.
Finished analyses of the Bill of Lad-
ing Act and the Farm Loan Act are
also incorporated.
This volume shows that the banker
may well be termed the Atlas of the
business world. He is the manufac-
turer, the wholesaler, the retailer,
the farmer, the exporter and the im-
porter for mankind.

increased planting of food products and
it is possible that this has in a measure
accounted for a part of the heavy han-
dling of securities by the big federal
financial institution.

The excellent condition of the Fed-
eral Reserve Bank of Richmond is
shown in the following report issued by
Governor Seay:

RESOURCES
Gold coin and certificates.... $7,565,297.00
Gold settlement fund ........ 13,090,000.00
Total gold reserve ....... $20,655,297.00
Legal tender notes, silver cer-
tificates and subsidiary coin. 172,340.55
Total reserve ............ $20,827,637.55
Real estate ................. 124,398.31
Investments ................ 15,000.00
U. S. bonds, including accrued
interest ................... 5,136,856.19

Bills discounted and bought.. 15,575,777.26
Due from other Federal Re-

serve Banks—Net ..........
Items in transit—Deferred ...
All other resources

9,727,331.60
163,072.43

$51,570,073.34

LIABILITIES

Capital paid in ............. $3,440,050.00
Profit and loss 11,664.70
Reserve deposits—Net ....... 25,434,540.17

U. S. Government deposits... 3,236,197.62
Due to other Federal] Reserve
Banks—Net ............... 347,452.22
Federal Reserve notes in circu-
lation—Net ............... 10,029,660.00
Items in transit—Deferred ... 8,910,563.22
All other liabilities .......... 159,945.41
$51,570,073.34
Gold reserve against all liabili-
ties ...t 549,
Cash reserve against all liabili-
ties, after setting aside 409
gold reserve for Federal Re-
serve notes outstanding...... 59%

FEDERAL RESERVE NOTES

Issued ........ccvvevvvvnnnnnn $16,908,020.00
Onhand ............c........ 656,425.00
Outstanding ................. $16,251,595.00
Gold with Federal Reserve

BZENE ittt 6.221,935.00
‘Net liabilities ............... $10,029,660.00

Plans for a new home for the reserve
bank have been adopted and it is ex-
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pected that work on the building will
begin in the very near future. It is
understood the new building will cost
about $300,000, and will be one of the
handsomest structures of the kind in the
South. The new building will be lo-
cated on Ninth street at the corner of
Franklin and will have a frontage of
about 100 feet looking toward the Capi-
tol Square Park. It is very near the
postoffice and the banking section of
the city and is considered one of the
most valuable building sites for a bank
in Richmond.

KNIGHTHOOD CONFERRED ON DIRECTOR
OF UNION BANK OF CANADA

The conferring of a knighthood upon
Major General Sir John W. Carson, of
Montreal, and a director of the Union
Bank of Canada, which lately estab-
lished a New York agency at 49 Wall
street, is of wide interest to Canadian
bankers. The honor is in recognition
of Sir John's services in organizing the
Canadian overseas forces.

This signal distinction which has
come to another Canadian bank director
draws attention to the fact that there
are now one baron and nineteen knights
serving on the directorates of Canadian
banking institutions. Seven knights are
presidents of Canadian banks.

The Bank of Montreal has Lord
Shaughnessy, K.C.V.0., as a director;
Sir H. Vincent Meredith, Bart, as presi-
dent, and Sir Frederick Williams-Tay-
lor as the general manager. Sir Wil-
liam Macdonald, an octogenarian and
reputed to be Canada’s wealthiest indi-
vidual, is also a director of the Bank
of Montreal.

The remainder of the list of knights
who are on bank directorates follows:
Canadian Bank of Commerce, Sir Ed-
mund Walker, president, and Sir John
M. Gibson; Dominion Bank, Sir Ed-
mund B. Osler, president, and Sir John
C. Eaton; Bank of Hamilton, Sir John
S. Hendrie, president; Imperial Bank,
Sir James Aitkins; Merchants Bank of
Canada, Sir Montagu Allan, president;
Bank of Ottawa, Sir Henry N. Bate,
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Sir Henry K. Egan and Sir George H.
Perley’; Northern Crown Bank, Sir D.
H. McMillan, president, and Sir D. C.
Cameron; Banque Provincial, Sir Alex-
andre Lacoste (board of censors chair-
man); Royal Bank of Canada, Sir
Herbert S. Holt, president; Union
Bank of Canada, Sir William Price,
honorary president, and Major General
Sir John W. Carson.

Statement of the ownership, management, cir-
culation, etc., required by the Act of Congress
gabﬁngugt 24, tl:]l!. of 13‘“ Bylnllt‘euNM;Mne.

shed monthly at New York, . Y., fol
April 1,1917. » ror

State of New York, County of New York. Be-
fore me, a notary public in and for the State
and County aforesaid, personally appeared J. R.
Duffleld, who having been duly sworn according
to law, deposes and says that he is the busi-
ness manager of The Bankers Magazine and
that the following is, to the best of his knowl-
edge and belief, a true statement of the owner-
ship, management, etc., of the aforesaid publi-
cation for the date shown in the above caption,
required by the Act of August 24, 1912, em-
thlodled in section 443, Postal Laws and Regula-

ons:

1. That the names and addresses of the pub-
lisher, editor, managing editor, and business
managers are: Publisher, Bankers Publishing
Co., 268 Broadway, New York; editor, E. H.
Youngman, 263 Broadway, New York; manag-
ing editor, E. H. Youngman, 263 Broadway,
New York: business manager, J. R. Duffield,
253 Broadway, New York.

2, That the owners are: Bankers Publishing
Co., 2568 Broadway, New York; G. T. Lincoln,
263 Broadway, New York; W. C. Warren, 263
Rroadway, New York: W. H. Butt, 253 Broad-
way, New York; E. H. Youngman, 263 Broad-
way. New York: J. R. Duffleld, 253 Broadway,
I;ewhYork: K. F. Warren, 253 Broadway, New

or!

3. That the known bondholders, mortgagees.
and other security holders owning or holding 1
per cent. or more of total amount of bonds,
mortgages, or other securities are: None.

4. That the two paragraphs next above, giv-
ing the names of the owners, stockholders, and
security holders, if any, contain not only the
11st of stockholders and security holders as
they appear upon the books of the company, but
also, in cases where the stockholders or se-
curity holder appears upon the books of the
company as trustee or in any other flduclary
relation, the name of the person or corpora-
tion for whom such trustee is acting, is given:
also that the sald two paragraphs contain
statements embracing afMant's full knowledge
und bellef as to the circumstances and condi-
tions, under which stockholders and security
holders who do not appear upon the books of
the company as trustees, hold stock and securi-
ties in a capacity other than that of a bona
fide owner; and this aflant has no reason to
belleve that any other person, association or
corporation has any interest direct or indirect
in the said stock, bonds, or other securities than
as so stated by him,

J. R. DUFFIELD,
Sworn to and subscribed before
me this 21st day of March, 1917.
HENRY G. FRITSCHBE,
Notary Public.
My Commission expires March
30, 1918.





