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Designs for Country Banking Houses.

NO. 1I.—PREMIUM PLAN FOR A BANKING HOUSE.

Twenty-five feet front.
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FIRST STORY
NO. II.—PREMIUM PLAN FOR A BANKING HOUSE.
Twenty-five feet front.

By L. M. SiMoN, ARCHITECT, HARRISBURG, PENN.




B L T R BEIRTIE T ST P4

(1 I

!

YAOTZ TeAri
APLCH DMINMAE A SOT vALH N IM3RG—11 .OM

B R L PR

23T onvuaanall  TosTIHLDA o2 M.



orct LIBRA
S or e

" UNIVERSITY )
\ OF g
CALIroE

THE

BANKERS MAGAZINE,

AXD

Statistical VWegister.

A AN A A AAA A, AN

A A,

Vo V. New Smams.  JUNE, 1856, " No. XIL

N~

— -

THE SOURCES OF NATIONAL WEALTH.

TeE mineral wealth of this country exceeds that of any country
in the world ; and in future years, we must look to the employment
of their products as essential sources of national wealth. Great stress
has been for years laid upon the value and the prospective import-
ance of the éalifomia gold mines ; so much so, indeed, that other
sources of wealth, of more essential utility, have been in a measure
lost sight of. We allude to the coal and iron products of the coun-
try, which, if properly developed and encouraged, would furnish
employment to thousands of additional operatives. Coal requires no
legislative protection. We need fear no competition from foreign
quarters, and so profitable or so valuable have these mines become,
and their prospective value is so great, that capital will flow in from
various sources for their further g:velopment. Nature has lavishly

rovided a road-bed of the best order from the anthracite coal mines of

ennsylvania to tide-water, whereby three million tons of coal ma;
be transported annually one hundred miles with the aid of a
motive power. This is exhibited in the business operations of the
Reading Railroad Company. This road has a gradual descent from
the mines to the tide-water, so that one engine has the power of trans-
porting no less than four hundred and thirty-seven tons of coal at one

time,
Important changes are being made in the facilities for tramportmg
coal X-gm the interior of Pennsylvania to places where it now is, an
59 -
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for years will be, wanted. One important link is the construction of
the Northern Central Railroad from the Susquehanna river towards
Baltimore. A road is also authorized fromquead'mg to Allentown,
Pennsylvania, destined to form at an early day a part of the shortest
line from New-York to Pittsburgh, and thence to other portions of
Western Pennsylvania and to Eastern Ohio. Railreads are also in
progress in Kentucky which will in a few years serve to develop the
extraordinary wealth of that State in its coal and iron mines. Other
States also evince more attention to, and appreciation of, their great
resources in those minerals. For instance, Missouri has an Kon
Mountain of its own, capable of furnishing the raw material in suffi-
cient quantities for the whole world, if needed. Virginia, North-
Carolina, Pennsylvania, and the northern portions of Maryland, also
abound in iron, the value of which for the construction of railroads,
and for other purposes, cannot be too highly estimated.

It is well for us, as a people, to bear in mind these liberal provi-
sions of nature, because they will, ere long, assume & primary (not a
secondary) importance in the commercial and manufacturing features
of the country; because we are contributing millions annually to
Europe for supplies of iron, when we have them at our own doors;
and finally, because great changes are going on in Europe and Asia
which will shortly render necessary more attention here to this im-
portant source of wealth.

According to the recent official documents before us, it would ap-
Eear that a vast system of railroads is now in contemplation in Eastern

urope, and in various portions of India, which in itself will require
all the iron that England can produce for twenty years to come.
Russia has suffered in the recent war, for the want of a continuous
line of railroads from 8t. Petersburg, on the north, to the shores of
the Black Sea on the south. If these essential aids to a nation in its
defences, had been liberally possessed by Russia, she could have ac-
complished more in her late contest with the allies. This desidera-
tum will be in a fow years supplied. Her government is an enlight-
ened one, and has adopted such measures as will secure a complete
series of railways asapted to the commercial wants of her people, and
to the exigencies of future war.

It may be truly said that the most extraordinary change, in the
matter of railroads, now going on in the world, is the construction of
extensive lines in India. On the 8d of February, 1855, the opening
of the Indian Railway was celebrated, showing that European capital-
ists and merchants find a wide field in India for the more profitable
employment of money and for the extension of commercial Interests,
the introduction of mew articles of commerce, and the wider diffu-
sion and extension of British and Continental manufactures. The
commercial interests of the United States will participate in the per-
manent benefits arising from this extended ocircle of civilization, and
from the introduction of useful articles produced in this country, and
which will gradually find their way among the ;eo le of the East.

According to a recent debate in the British Parlisment, it appears
that the East-India Railway was sanctioned as far as Delhi, 900 miles,
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and contradted for as far as Allahabad, 500 miles, and was to be com-
pleted by the end of the year 1858. It was opened as far as Ranee-

e, 56 miles from the Calcutta and Delhi line, near Burdwan, and
ﬁgnt from Caloutta 1256 miles. The works on the line from Cal-
ocutta to Rajmshal, on the Ganges, were in a very forward state as
far as the Moreriver, a distance of 60 miles from the Ran and
Burdwan junction. The rate of interest guaranteed b tb:e%flndis :
Company upon %4,000,000 capital is 5 per cent. e Great Indian
Peninsula Railway (North-eastern Extension) was authorized to
Shawpore on the Thul-Ghaut road; it was opened to Callian, 35
miles from Bombay, and contracted for and y for opening as far
as Wasindree, about 12 miles beyond Callian. The South-eastern
Extension, which was to diverge from Callian, was sanctioned to
Poonah, 85 miles, and contra’cteg for to Campoolie, at the foot of the
Bhore-Ghaut. The rate of interest guaranteed was 5 per cent on
£1,000,000 of capital. No part of the Madras Railroad was yet
opened, but the line from Madras which was to diverge to the north.
west of Bellary, in the direction of Bombay, was surveyed and partly
set out. The line from Madras to the south-west was set out in its
whole extent to Beypore, on the Western or Malabar coast. It was
difficult to ascertain the preciscistate of the works, as they were in the
course of construction by the railway engineers themselves, but
Major Pears says that the line to the western coast would bé open
for traffic at the close of the present year. The first part of the works
on the line towards Bombay was also in a forward state; the rate of
interest guaranteed was 4} per cent on £500.000, 5 per cent on
£500,000 more, and 4% per cent The Scinde Railway
was sanctioned from the barbor he Indus, at or near
to Jurruck, a distance of 110 mues. ‘i1ne company was at present
engaged in collecting the capital, and prosecuting the necessary sur-
veys. The rate dp was B per cent on £500,000.
The Baroda and - was sanctioned from Surat to
Baroda, and thence to Ahamedabad, a distance of 163 miles.

The report of the Directors of the Great Indian Peninsular Railway,
October, 1855, shows that much has been already accomplished with
the aid of the East-India Company, who have formally sanctioned a
further extension of the south-eastern line from Poonah to Sholapoor,
165 miles. The plans for this extension -are executed, the line is
staked out, and the works would be let in the course of a few weeks.
This line will open up the productive cotton districts of Sholapoor,
and when completed will accomplish one of the t objects under-
taken by the establishment of the Company. The other still more

rominent object of the Company, is the line surveyed through the
rar cotton fields, across the peninsula on the northwest, to join the
East-India Railway in the Valley of the Ganges. Toward the accom-
Kii::mem of this latter object, a further portion of the railwag has
opened within the present month, namely, from Callian to Shaw-
pore, seventeen miles in length. This makes 51 miles of railway now
in operation. The works in the hands of the contractors are for 37
miles, between Callian and the foot of the Bhore-Ghaut. Two other
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contracts have recently been let, one comprising the ascent of the
Bhore-Ghaut to Poonah—total under contract, 91 miles. The direct-
ors state that there is every reason to believe that the lines of the
Company will not exceed an average cost of £10,000 per mile, includ-
ing the rolling stock. The receipts for passengers have gradually
increased with the increased mileage opened for traffic, but the work-
expenses are comparatively heavy.
A letter from Bombay, dated Oct. 4, 1855, says: * '

“The portion of the great Indian Peninsular Line from Callian to Wasind, of
which I wrote in my last, was opened on Monday, the 1st of this mooth. It isat
Callian that the railway separates into two branches, the north-eastern and the south-
eastern, the former ascending the Thull-Ghaut, and proceeding through the rich
ootton grounds of Candeish and Berar to the the latter passing up the Bhore-

Ghaut to Poonah, 8holapoor, aud the great line. The newly-opened por-
tion belongs to the former, or Thull-Ghaut branch.”

Theee several statements show that a vast revolution is now going on
in the East—that it will lead to important commercial changes, in
which the people of the United States must tu-tici ate. It is like-
wise apparent that a rise will oscur in the market value of iron, from
the increased demand abroad, and a better time never occurred before
for investments of American capital in rolling-mills, foundries and
furnaces, with a view to the m y of our own market, at least.

The prospects for the rail interests of the United States were
never better. The leading companies of New-York, Pennsylvania,
Ohio, Michigan, and Ilinois, are now in the receipt of large revenues
from passengers and freight. Compared with former years, their
receipts are 25 to 33 per cent greater ; and for the current year, the
business will no doubt be still larger. One remarkable fact in this
connection may.be stated, and should be borne in mind, namely, that
many miles of railroad in Ohio and Pennsylvania, constructed of
British iron, actually pass over thousands of acres covering extensive
beds of iron, not yet opened, but which require only the fostering
care of the government in aid of the exertions of capitalists, to deve-
lop their vast importance. In confirmation of our remarks as to the
demand for iron for India, we will add the following extract from the
circular of Toms & Co., London, with their annual report upon the

British India trade :
" “The wants of India contthue to manifest themselves on a large sacale, and
thirty thousand tons ha¥e been negotiated this week ; the price we believe to have
been about £9 in London, or very nearly the same as a similar quantity was con-
tracted for last December. The bulk will be manufactured in the north of England,
and the rest in the south of Walea. France is likely, as soon as the pressure of
war has passed away, to be a buyer to even greater extent than during its exist-
ence; and she has taken no insignificant quantity of rails from us these two years
past. Russia will probably be in the market for rails on a large scale shortly after
is declared, in order to complete her lines southward, for the war has revealed
ow impoesible it is for her to succeesfully repel invasion without incressed facili-
ties for the transfer of troops and stores. Other large continental orders are

spoken of as likely to come forward. The market is firm, and the last mail from
the States brings orders for rails and sheeta.”
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THE ARCHITECTURE OF COUNTRY BANKS.

Presiom Prax, No. II

Tae advancement and' improvement of Architecture, like that of
Science and Literature, are the results of education, and hence must
be progressive. .

rom the time when our fathers first built their rude log cabins in
the forest, we have been borne by the stream of %I;:iress slowly but
constantly onward. It is only necessary to look a few years to
see how far we have floated into regions that were unknown to them.

When our country was in her infancy, strength and convenience
alone were necessary. But as society advances in intelligence and
wealth, and our commercial relations become expanded, new forms
and structures are required, combining both utility and beauty.

The indication of the times point out distinctly that the United
States will ere long occupy the highest position among the commer-
cial nations of the world.

The rapid multiplication of banks along the great avenues of trade,
and throughout the whole extent of our fast-increasing country, has
forced upon us the inquiry, What constitutes the excellencies of a
banking-house, and particularly those of rural banks, as they are the
most neglected ?

We will therefore consider what a country bank ought to be,

I. As to economy of cost and space.

II. Light, ventilation, and heating.

III. Arrangement and convenience of vaults, desks, counters, etc.
1V. Safety against fire and burglars.
V. Durability and architectural effect.

Z Kconomy of Cost and Space.

By this is understood simplicity of plan and convenient arrange-
ment of apartments.

In the erection of a country bank a twofold object is to be attained :
First, To supply a place of business, and, Secondly, To furnish a
residence for tﬁe banlxc) officer and his family. This latter should be
convenient to, and yet safely detatched from, the former, and so pos-
sess all the conveniences and homelike character possible.

On the principal floor should be the banking-room, the entrance to
which should be conspicuous and direct, as all indirectness, while it
does not add to convenience or effect, adds to the expense.

Connected with it should be a vault, sufficiently large to contain a
large safe, and plenty of room for books and papers,

ﬁl the rear, and united to it, should be the directors’ room, which
could-also be used as a cashier’s room, an entrance to which could be
obtained both through the banking room and the dwelling.

In the rear of the bank offices, and safely separated from them,
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should be the prt:ncipal apartments of the dwelling for the family of
the bank officer.

II. Light, Ventilation, and Heating.

It is of the utmost importance that every apartment should be suf-
ficiently supplied with light, and it is always better to have too many
than too few windows.

VerriLation.—Although this is one of the most important subjects
comected with the erection of a building, it is surprising to see how
little attention is given to it. ‘

When the large fire-place and chimney were in general use, these
supplied a means for ventilation ; but from motives of economy and
otEerwise, these are fast disappearing, and their places supplied by
furnaces and flues. In every apartment there should be one or more
openings for ventilation—one near the ceiling and one near the floor.
'l&eese should be capable of being opened or closed, so as to regulate
the quantity of air passing through them. Their size should be regu-
lpﬁo«? by the size of the.apartment and the number of occupants.
These flues should be located in opposite extremities of the room from
that at which the warm air enters, and should be carried separately
to the top of the building, and terminated by some ejecting ventilator,
by the use of which all downward currents are avoided, and in almost
every case an upward current produced, no matter how light or in
what direction the wind is.

Hearineg.—The difficulties and disadvantages of the grate and stove
fires are becoming so generally felt and known, that to enumerate
them would be unnecessary ; and in view of the numerous disadvan-
tages many plans have been suggested for warming the whole building
with one fire.

N The most prominent of these inventions are heating by steam and
ot air.

The former, owing to the necessary pipes and apparatus, being very
expensive, and requiring great eare and attention, are but rarely
adopted, except in public buildings or manufactories.

eating by pure hot air from properly constructed furnaces, is con-
sidered the best and most economical. They supply the pleasantest
heat, besides being conducive to economy of space and cleanliness.
In the selection of a furnace, care should be taken to provide one that
does not destroy the chemical character of the atmosphere.

III. Arrangement and Convenience of Vault, Counters, etc.

The vault should be so located as to be at all times convenient to
the clerks and under their eye, and unapproachable from the outside
of the counter. It should be sufficiently large to contain room for a
money-safe, besides being a itory for books and papers; it
should be built fire-poof, and well secured.

The counter should be placed so far from the wall as to allow
ample space for the movement of clerks, and room for desks and
bank furniture. ,
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IV. Safsty against Fire and Burglars.

No building can be completel{ fire-poof so long as timber is a com-
ponent part. But timber may be made, by various means, to resist,
to some degree, the action of fire.

Fire can always be prevented from spreading in a building, by
* having the partition walls of brick, or filled in with brick or some
earthy composition. A coat of mortar laid under the floor between
the joists, besides preventing the spread of fire, deafens sounds. No
wood work should be exposed externally; the cornice should be of
brick, stone, or cast iron. The roof should be of slate or metal. -

For the protection of banks against burglars, many ingenious con-
trivances have been invented. But as yet none has been found to be
entirely successful, and experience has proved that a good watchman,
together with a few precautions, such as lining the window-shutters
and doors with boiler-iron, are the best security a bank can have.
This precaution, while it proves a barrier to cutting or boring through
to get at the fastenings, renders them fire-proof.

V. Durability, Strengh of Malerial, and Architectural Effect.

The durability of any structure depends upon the mature and chem-
ical properties of its materials—its strength, upon the disposition of
of the materials. ’

The foundation being the most important part of any structure,
great care should be taken to have it solidly and securely laid.

For this, owing to its great durability and strength, stone is the
best material. , '

The bottom or footing of the walls should be spread considerable
beyond the face of the superinoumbent work, the object of which is to
give a large area of bearing surface. These courses should be com-
posed of large stone, laid flat, and of nearly equal thickness.

Too much care cannot be given to the footing of the foundation, as
upon this much of the stability of the structure depends.

The superstructure can be of brick, stone, or iron. But of whatever
material it is, great care should be taken that it is all sound and well
put together ; if not, the effects of such carelessness are sure to show
themselves sooner or later, and generally at a period when remedial
effort is useless.

Aronrrecrural Errecr.—An architectural character should be
given to the country bank, so as to express by its whole appearance
the gurpose for which it was erected. Not only should the whole
building have this character, but every part of it should be made to
convey, so far as possible, the same impression.

A vain desire to produce something grand often causes the country
bank to be so disguised, that to distinguish with accuracy between it
and the town hall would be next to impossible.

Or the front of some expensive and luxurious mansion in a neigh-
boring city is copied and reproduced, without consideration as to its
consistency for the purpose or situation of the building.
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This dishonesty in the expression of a building, and the ignorant
introduction of ornament, instead of being sanctioned by custom, as it
seems to be, should be rejected as unworthy of a discriminating judg--
ment and cultivated taste.

In the accompanying plans an attempt has been made to combine,
;rso far as possible, all these excellencies in a banking-house of 25 feet

nt.

The banking-room has one door and three large windows, which
furnish abundance of light.

On the counter, there is ample room for three or four desks, and
sufficient space behind it for a double desk, bank-press, and other
furniture. ‘

A desk for the use of the customers is placed at the end of the short
counter. The area for the public is paved with encaustio tiles.

The front entrance to the dwelling is through the entry, opposite to
the end of which is the principal stairs leading to the secomr story.

The vault to have double walls, with an air chamber between; the
tops arched, and to be furnished with chilled iron doors and vestibule,
and secured with Day & Newel’s lock.

It is to be of sufficient capacity for the storage of books and papers
for a number of years, besides containing a large-sized iron safe.

It is located away from the outside walls, and consequently an
entrance cannot be effected by digging through from without the
building. It is under the eye of nglfu:,ge clerks, and cannot be ap-

roached without passing bei'md the counter and past the door of the
girector’s room. This room is well lighted, and is convenient of
access to and from the banking-room and dwelling. It can also be
used as a cashier’s room.

The building to be ventilated in the most improved mauner, and
heated by hot air, from a furnace located in the cellar. -*

It is to be fire-proof, having cast-iron cornice, metal roof, and out-
side shutters lined with boiler-iron, the floors to be deaffhed or pug-
ged. The shutters to front window of banking-room can be either
arranged to slide into wall, as shown on plan, or made to fold. The
shutters to front windows of second and third stories will be inside
shutters, made to fold ; all other windows to have outside shutters.

The £rincipal apartments of the dwelling are in the rear of the
bank offices, and attached to, but safely separated from them.

The upper stories constitute part of the dwelling of the bank officer,
and is filled up with all the conveniences of the best modern style.

The building to be of brick, with marble front to first story, marble
window-dressings, and cast-iron cornice. .

The side elevation to be entirely of brick, with plain marble win-
dow-dressings and brick cornice.

llTh?agimensions of the different apartments have been noted upon
the .

e size of the banking-room should, however, be regulated by the
amount of business it will be required to accommeodate.

The cost of the building will vary from eight to ten thousand dol-
lars, according to ciroumstances and situation. :
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PREVENTION OF COUNTERFEITING.

Report of the Association for the Prevention of Counterfeiting.
Boston, 1858.

At a meeting of the Association of Banks for the Suppression of
Counterfeitinf, in April, the following report was submitted in refer-
ence to the plan of Mr. C. D. Seropyan, for the prevention of coun-
terfoiting and altering bank notes, together with some bank notes
received from Mr. Seropyan, and prepared by him for this purpose:

“The Committee state that its importance, and the character of the
certificate presented by Mr. 8., as to its being a perfect protection
against counterfeiting by certain specified modes, and against altera-
ations by any mode, was such as to call for the utmost care in its
examination. This has been freely bestowed upon it. Upon sub-
mitting it to the ordinary tests of other similar inventions, it seemed
somewhat impregnable; but, under a more searching trial, in the
hands of the chemist who has had such matters heretofore in charge
for us, and who was, therefore, induced to take this matter in hand,
it proved to be quite vulnerable, one of the notes having the right-
hand upper corner 1 taken off, without materially damaging the yellow
groundwork of the note, and the centre of the opposite die, or ¢ coun-
ter,’ removed, and a § printed in each place so neatly as to escape
detection when shown to sundry bank-officers, until their attention
was especially called to the alterations. The Committee have seen
this note, so altered, and are of the opinion that such a note would be
taken by nine tenths of the persons in the habit of receiving bank-
notes ; especially as such notes as these, if circulated, would be cir-
culated as unalterable, and would, therefore, probably not be so closely
scrutinized, on that point, as ordinary bank-notes. As to their being
copied by anastatic and kindred processes of printing, the under-
si'gned is not prepared to express a decided opinion ; é)ossibl Yy, in view
of specimens of anastatic printing from France and England, exhi-
bited to the Committee last year, the Committee would join him in
saying that there were grave doubts whether that might not be done
by experienced hands. The result attained by photographists in
Paris, last year, are such as, in the*judgment of the undersigned, to
forbid our continued reliance upon colors as a protection against pho-
tographic and kindred processes of copying. The plan submitted, then,
may not be regarded as safe on this score. But the great and fatal
objection to its use, in the opinion of the Committee, probably will
be, that it cannot be relied upon to prevent the alteration of bank-
notes ; while its character of unalterability will help the passing of
altered notes printed in this way.

“The undersigned accordingly recommends the passage, by the
Comnmittee, of the vote herewith submitted.

“Jauxs G, CarnEy.
“April 16, 1856.
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“ Voted, unanimously, That the Executive Committee cannot recom-
mend to the associated banks the adoption of the plan submitted by
Mr. Seropyan, for the prevention of counterfeiting and altering bank-
notes, as furnishing any substantial additional security to their issues.”

Mz. C. D. Sznorras’s Parzxr Bawx-Norss.

7o Mr. J. Smith Homans, Editor Bankers’ Magasine, N. Y.:

Dzas Sz : Havingehewhereemused in strong terms our appro-
bation of Mr, Seropyan’s plan for revention ot?gcounterfeiting and
alteration of bank-notes, checks, draf{’s, etc., a notice of which you
have already published, we feel constrained to allude in terms of dis-
sent to the tenor of a circular issued at Boston, April 16, by the Exe-
cutive Committee of the “Association of Banks for the Suppression
of Counterfeiﬁn%l,” and signed by their chairman and secretary. This
Association condemn Mr. Seropyan’s plan in unqualified terms, as
expressed in the following vote, unanimously adopted, namely :

“ That the Executive Committee cannot recommend to the associ-
ated banks the adoption of the plan submitted by Mr. Seropyan, for
the prevention of counterfeiting and altering bank-notes, as furnishing
any substantial additional security to their issues.” ,

e Committee state that they have altered one of Mr. Seropyan's
notes, by the removal of the denominational number 1 on the upper
right-hand corner, ¢ without materially damaging the yellow ground-
work of the note;” and that “ the centre of the opposite die, or coun-
ter, was also removed, and a § printed in each pmso neatly as to
escape detection when shown to sundry bank-officers, until their atten-
tion was es})eemll called to the alterations.” We have not seen the
note thus altered by the Boston Committee, but we have seen and ex-
amined other impressions from the same plate upon which attempts
have been made to remove the dies in question, and substitute 15.;
and although the work was certainly done with great neatness, and by
an acoomplished engraver, still the yellow groundwork of the note
was materially and the transparency of the blue-black ink
greatly impaired. Bat granting that the alteration in both cases was
8o adroit as to * escape detection when shown to sundry bank-officers,”
and that the notes so altered “ would be taken by nine tenths of the
persons in the habit of receiving bank-notes,” we beg leave to sug-
gest to the Committee that the words “ Oxz DoLLaR,” under the
vignette, and the large white letters, O N E, stopped out from the
yellow groundwork, were unchm(ied, and unchangeable in a successful
manner, for reasons which “ the chemist who has had such matters in
eharge” for the Committee will better understand when he has made
the experiment. On the notes examined by us, and above alluded to,
this alteration had been attempted with entire want of success.
While these very prominent features of the altered note remain un-

, “ sundry bank-officers,” and * nine tenths of those who are in
the habit of receiving bank-notes,” will not present any very promi-
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nent claims to sympathy if they should confess themselves the vio-
tims of such a fraud.

But as respects ‘“alterations,” we are prepared to take much broader
ground than the Committee have assumed, and we declare our convic:
tion that there is no color or device whatever, printed upon the face
of any bank-note, or other evidence of value, which cannot be removed
by modes now known to chemists, and therefore we reach the start-
ling conclusion that there is no mode at present known or in use, that
can entirely prevent alterations being made. But, while we make this
general statement, we are happy to avail ourselves of this ocea-
sion to renew our opinion, ;reviously expressed, that Mr. Seropyan
has, in a very ingenious and simple mannergso complicated the diffi-
_ culties to alteration, by processes entirely his own, that, in our humble
judgment, a successful alteration of one of his notes is practically impos-
sible. This security against successful alteration was an unexpected
and incidental result of Mr. Seropyan’s efforts to discover effectual
means to prevent photographic and anastatic counterfeiting ; and the
Boston Committee do Mr. 8. an unintentional injustice when they
state that his first and prominent claim is the unalterability of his
notes, and that if valnerable at this point they are worthless, because
they induce want of usual caution from their supposed unalterability.
No printed or written document is wnallerable, in the strictest sense
of that term, and every adroit will laugh in his sleeve at the
confiding public who hold such a dogma. But a successful alteration
is quite another thing, and against such we believe Mr. Seropyan’s
plan presents far ter difficulties 3difﬁculties which are practically
insurmountable) than any other yet devised.

The specimen of Mr. Seropyan’s notes experimented on by the
Boston Committee, was shown to them with the proviso that it
was not a perfect and satisfactory one, being printed from an old
plate unsuited to his liar system, and he very justly claimed that
the Committee should withhold any publie expression of their opinion
of his patent until he could submit to them impressions from a new
plate, which was preparing for the New-Haven Bank, with a special
adaptation of dies, “ counters,” and denominational marks to his sys-
tem. Why this reasonable request was disregarded, the Committee
do not explain.

But the great danger from the paper currency of our times is not
from aléerations—which when most successftil are still easily detected
with moderate skill—but it is from literal counterfeits, duplicates, or
faceimiles of the original and genuine notes, so faithful as in all
respects to defy the unaided eye of the most skillful expert to detect
them, Such fac-similes have been made by the new J;rocesses of pho-
tography and of anastatic printing. Within a few days last past, a
photographic fac-simile of a bank-note was shown in the office of one
of our most renowned houses for bank-note engraving in New-York,
80 entirely faithful in every detail of work, ink, and complexion, that
after the most minute and careful inspection, several of tge engravers
there present, and the head printer of the establishment, declared it
to be & genuine imprint in bfack ink from a steel plate, and this opi-
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nion was yielded only when, by a touch from a brush wet with the
proper chemical solvent, the illusion vanished. When the lnﬂlest art
of the engraver is thus wounded in the house of its friends, what secu-
rity have we for our circulation ?

e do not hesitate to declare our deliberate conviction, in view of
the present resources of Photographti and anastatic printing in the
lumra of skillful counterfeiters, that the whole existing issue of bank
notes now in use, printed in ordinary colors, (including the red backs
and overwork,) to be only a sham, a delusion, and a false reliance, so
far as it is accepted as a means of security against these species of
counterfeiting. It is only because these processes are comparatively
new, and therefore not yet generally known, and that they involve the
nicest skill in manipulation, and no slight chemical knowl that
they have not already become common, as they certainly will me
at no distant day.

Now, Mr. Seropyan’s process of preparing and printing bank-notes
has been contrived expressly to avoid these dangers, and with a full
and experimental knowledge of the arts in question. When, therefore,
we read in the Committee’s circular, that ¢the results attained by
photographists in Paris, last year, are such as, in the judgment of the
undersigned, to forbid our continued reliance upon colors as a protec-
tion against photographic and kindred processes of copying,” we are
led forcibly to suspeot that the gentlemen are discoursing about what
they do not understand, and that the first principles of the art in ques-
tion, as applied to the subject in hand, are unknown to them. Again,
the Committee say : “ As to their being copied by anastatic and kin-
dred processes of. printin%), the undersigned 1s not prepared to express
a decided opinion ; possibly, in view of specimens of anastatic print-
ing from France and England, exhibited to the Committee last year,
the Committee would join him in saying that there were grave doubts
whether that might not be done by experienced hands.” %‘3 beg very
respectfully to protest against such a vague and unsubstantial insinu-
ation of a doubt as this, where the question is not one of opinion, but
of fuct; and we deem it very unjust thus to throw the shadow of their
official influence over a process which is either what it claims to be,
or is not, and the decision of which claim can be met only by positive
experimental results. From the awkward dilemma in which the Com-
mittee are placed, they can extricate themselves only by producing
successful copies of Mr. Seropyan’s notes by oue or both of these two
processes, or by owning their error. Either of these courses will
entitle them to the continued respect of the eminent body that they

regllv-:sent.

e Executive Committee in Boston would have saved your readers
the trouble of perusing this communication, had they been able to state
that they had obtained even a very moderate degree of success in
reproducing one of Mr. Seropyan’s notes by either of these modes.
It requires more than the expression of a “ grave doubt,” or of an ob-
scure allusion to something wonderful done in Paris last year, to
unsettle well-established facts'in science, or the validity of a process
depending for its success upon & most ingenious use of these facts.

.
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It would extend too much the I of this communication to enter
at this time upon an ition of the principles involved in Mr.
Seropyan’s patent, upon the adroit use of which his notes are supposed
to be proof against successful photographic and anastatic copying. Suf-
fice it to say, for the present, that we have examined the glass plates
upon which Mr. Seropyan has made successful photographic copies of
red-faced bank-notes, (supposed before to be proof against this mode
of reproduction,) while beside them, and exposed in all respects to
the same influences, were the wholly abortive efforts to copy the
notes prepared by his patent. The process of anastatic printing de-
pends upon the difference between one part of the surface and another
—as between the ink and the clean mper. But in Mr. Seropyan’s
process the whole surface of the note has one uniform character, and
no contrast is possible,

At another time, if needful, we can give you more in detail our
reasons for the confidence we have expressed, and still have, in Mr.
Seropyan’s process. We write without conference with the other
distinguishaf gentlemen who have signed the certificate of Mr. Serop-
yan, and do not, therefore, wish to commit them for what we have
said in this communication. We hope that every fair and honorable
scrutiny may be given to Mr, Seropyan’s plan. It is a matter of the
greatest importance; and we confess that if this plan is not reliable,
we see no safety in any other now known, by which our paper cur-
rency can be preserved against successful fraud.

' Yours, very r ectfullB
’ AnEs D. Daxa,
New-Havex, May 5, 1856. B. SiLmMax, J=.

InTERESTING LAW CASE IN NEW ORLEANS.—The following decision made at New-
Orleans is of interest to those doing business with that city :

United States District Court, Judge McCaleb sitting in Admiralty. Brownlee,
Homer & Co. vs. the ship “ Venice.” The libellants, merchants and residents of St
Louis, claim from the ship Venice damages which they allege they have sustained
in consequence of the failure on the part of those having charge of said ship to de-
liver in good order a quantity of dry goods shipped from Boston to Horrell, Gayle &
Co., of New Orleans, to be forwarded to the libellants in St. Louis. The bill of lad-
ing was in the usual form, and bound the ship to deliver the goods to the consignees
in New Orleans, in the same good order in which they were shipped at the port of

The goods were shown to have been damaged while they remained on the wharf
in New-Orleans exposed to the rain. Notice of the discharge of the goods had
been given to the consignees. It appeared that the goods were not well covered
with tarpaulins.

The Court was of opinion that, if the consignees did not attend to the receipt of
merchandise when advised that the same had been discharged, it was the duty of
thoee charged with the delivery to cause the goods to be stored at the consignees’
expense, and therefore pronounced for damage in favorof the libellants, the amount
to be ascertained by reforence to R. M. Lusher, Esq., Commigsioner in Admiralty.
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ANNUAL REPORT OF THE U. 8. MINT.

Mixr or raE Usrrep Starxs,
PuivapELPHIA, January 81, 18586,

Siz: [ have the honor to present the following report of the oper-
ations of the Mint of the United States and its branches, including the
Assay Office, for the year 1855,

The deposits received and coinage executed as the principal mint
during the past year were as follows: Gold deposits, $10,534,103.84;

ld coins struck, $10,594,454; fine gold bars, $16,298.14 ; silver

eposits, including silver separated from the California gold, and silver
purchased pursuant to the act of March 3, 1853, $2,680,556.75 ; sil-
ver coinage, $1,419,170 ; copper coinage, $16,030.79 ; total deposits
of gold and silver, $13,214,660.59; total coinage, $12,045,952.93.
The coinage was comprised in 10,885,619 pieces.

The operations of the mint, except the receiving of deposits and
melting, assayin%,“and paying the same, were suspended on the 19th
of July last, at which time the repairs authorized by an appropriation
made by the last Congress to the mint building, were commenced.
The construction of these repairs was intrusted to officers designated
by the Treasury Department, and they are being completed in the
.most thorough and substantial manner, so as to render the mint edi-
fice, in all its departments, entirely fire-proof. Advantage has also
been taken of the opportunity thus offered to introduce useful changes
and improvements in the rooms appr(:ﬁriat/ed to the different branches
of business, whereby the efficiency of the mint, and the security of the
treasure therein, will be greatly advanced and promoted. During the
suspension of coinage, deposits were received and paid as heretofore,
so that no inconvenience to depositors has resulted therefrom. But
the accumulation of bullion, and the necessity of supplying coin, espe-
cially to the Treasury of the United States, have made it necessary to
resume the coinage operations, notwithstanding the work upon the
repairs is in an ished state. The preparation of standar«fo ingots
for coinage was commenced on the 4th of the present month, and the
delivery of coins to the treasurer was resumed on the 19th inst. The
mint is now in active and efficient operation, although considerable
inconvenience is exﬁieneed in consequence of the repairs not being
fully completed. e suspension of coi for the period of six
months, will sufficiently account for the diminished operations at the
* principal mint during the past year. :

The deposits received at the branch mint at New-Orleans amounted
to $2,852,610.69 ; of which the sum of $431,156.83 was in gold, and
$2,420,958.86 in silver. The coinage was $450,500 in gold, and
81,918,000 in silver; total coinage, $2,368,500 ; the number of pieces
struck was 5,556,100,

The branch mint at San Franeisco received of gold deposits the
sum of $20,876,310.08 ; of silver, the sum of $259,787.47. The coin-
age operations were as follows: gold coin, $17,598,300; fine gold
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silver coinage, $164,078 ; total coinage operations, $31,121,752.43;
comprised in 1,471,272 pieces.

Tge deposits received at the branch mint at Dahlonega were in
gold, $116,662.07 ; the coinage, (gold,) $116,778.50 ; the number of
pieces struck was 25,366.

At the branch mint at Charlotte, the sum of $216,988.86 was de-
posited for coinage ; the coinage, comprised in 53,268 pieces, amounted
to $217,985.50. The operations of this branch, as well as that estab-
lished at Dahlonega, are confined to gold.

The assay office at New-York received, during the year, the sum of
$26,687,701.24 in gold bullion, and the further sum of $350,150.08
in silver ; of this amount, the sum of $195,241.44 was parted from
gold, and $2,061.87 was derived from the Lake Superior mines. The
number of fine gold bars stamped at this office was 6182, of the ag-

te value of $20,441,813.68. For the bullion deposited during
the year, payment has been made in fine gold bars to the amount of
$17,246,247.74 ; and in coins to the amount of $0,791,603.58.
bars, $88,782.50; unparted or unrefined gold bars, $3,270,604.98 ;

The entire amounts received at the mint and its branches, includi
the assay office, during the year, were as follows: gold, $58,862,922.92;
silver, 85,711.448.16 ; total, $64,574,381.08. e coinage operations
for the sa1 s follows: gold coins, $28,977,968 ; fine
gold bars, ; imported bars, $3,270,604.93; silver
ocoins, $8,5u1,940; copper coins, $16,030.79 ; total coinage, $56,312-
782.99; comprised in 16,997,807 pieces.

It is proper to remark that the aggregate of the deposits above pre-
sented embraces a considerable amount of re-deposits ; as, for exam-
ple, unparted or unrefined bars made at San Francisco are sometimes
re-deposited at the other minting establishments, and a portion of the
fine bars formed at the assay office are transferred to the mint for
coinage. Deducting these re-deposits, the actual amount of the pre-
cious metals brought into the mint and its branches, during the year,
was $565,1561,90R.37.

The amount of gold of domestic production deposited in 1855 was
$490,351,789.11, namely : from the Pacific side of the Union, including
a deposit of $900 from New-Mexico, $48,989,480.54 ; and from the
Atlantic States, $362,349.57.

Since the passage of the act of March 8, 1858, authorizing a reduc-
tion in the weight of the silver coinage, there have been issued the
following amounts, namely : in 1853, $8,654,161 ; in 1854, $8,619,
270 ; in 1855, $3,601,245 ; making a total of $20,774,6876. As fow,
if any, of these coins have been exported, and but a small amount
used in the arts, it will be seen that a large addition has been made to
the silver coinage in circulation. The issuing of a few millions more
of silver coins may be all that may be required in view of the exclusion
of the circulation of silver, and of the small denominations of the gold
coinage, in many of the States of the Union, by the use of bank notes
of & low demomination. We shall never, it is believed, fully realise
the benefits of a sound speocie circulation until all bank-notes, at least
below the denomination of twenty dollars, shall be excluded from cir-
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culation. And it seems well worthy the consideration of Congress,
as suggested in the mint report of 1858, whether some provision is not
practicable, either by taxation or other efficient meaus, to remedy the
evil in question.

It may be interesting to present, in one view, the entire coinage
operations at all the mints and the assay offices since their organiza-
tion. They are as follows: :

Mint of the United States, Philadelphia, (1793,)................ $3717,383,808 87
Branch mint at New-Orleans, (1838,). .. ...ceceereenonnsannns 57,386,665 00
Branch mint at Dahlonega, (1838,) .. 5,690,266 00
Branch mint at Charlotte, (1838,) ...... . .. 4,222,626 50
Branch mint at S8an Francisco, (1854,).........cc0ven.. ceee... 30,853,326 64
Asmay Office at New-York, (1864,) ............. tesecoenee ... 23,329,872 81

Total.eeeuuuens ceeeen Ceeeerarencnecterinranannn $498,866,665 82

The chief part of this large amount has been received since Decem-
ber, 1848, and is the production of the mines of California, namely :
$813,234,502.77. In a former report some reasons were suggested
tending to show that the large amount of gold from California, and
that produced from Australia, need excite no apprehensions in regard
to any material disturbance in the value of the precious metals; yetit
cannot but be apparent that this increase renders it highly important
that States and nations should extend the uses of gold and drive out
of existence that which circulates in the place of it.

There is one point connected with this subject and with the general

ement of the national coinage, which, although left by law to
the discretion of the director ot"mtie mint, and cannot be made the
subject of particular legislation, yet is of so mmch importance to the
community generally, that this occasion seems appropriate to give it
a fair and general understanding. The thirtieth section of the gen-
eral mint law—act of Jan 18, 1887—provides that “in the de-
nominations of coin deliv:;l:z the treasurer shall comply with the
wishes of the depositor, unless when impracticable or inconvenient to
do s0; in which case, the denomination of coin shall be designated by
the director.” In view of the fact that depositors are always paid
before their bullion is operated upon, out of a stock of coin previously
made ready, it is evident that in the preparation of such a supply of
ooin the director is to use his discretion in regard to the denomina-
tion before conferring with depositors: and they may or may not be
exactly suited in the payment. Undoubtedly, in the issue of coins,
every proper attention should be given to the probable demand, and
especially in the silver coinage, which, it is to be presumed, is wanted
for immediate use, and not for storage in vaults. Heretofore, the
general practice has been to pay depositors in the coin they have de-
sired, and it is not intended by these observations to give notice that
this usage will be entirely abandoned. But the chief design of a na-
tional mint is to subserve the interests of the people at large prefer-
ably to a few large owners of bullion or coin. 'B:e interests of the
public and of depositors are not always concurrent in the matter _
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under discussion. Depositors of large amounts eall for coin in a form
which gives the least trouble to count; and banking institutions, in
addition to that, may prefer it in a form not likely to be drawn out.
Many who present their checks at these institutions would, doubtless,
ask for specie, but are deterred from doing so by the expectation of
securing double eagles instead of half or quarter eagles. In a word,
the plain effect of issuing gold coin of a large size is to keep down the
circulation of specie and increase the use of paper money. This re-
mark, of course, does not apply to such localities where paper money
is prohibited, as, for example, in the State of California, because, in
such cases, the different currencies cannot come in conflict,

Before the act of Congress authorizing the issuing of gold in stamped
bars, there was, it is true, a necessity for the issuing of large coins,
as well to meet the demands for shipment toEurope as, in some mea-
sure, to relieve the pressure upon the mint. There was no kind of pro-
priety in going through the manipulations and bearing the expense of
making small gold coins, to be directly melted down in foreign mints
or refineries. But since the important change in our mint laws,
before referred to, a distinction has been made to meet the demands of
trade, by which gold intended for exportation is cast into fine bars,
while that which is needed for home currency is converted into coin.
If we look to the example of the wealthiest and most civilized nations
of the globe we shall find that their largest gold coin, to speak in a
general way, does not exceed our half eagle in value. Such is the
case in Great-Britain, France, Russia, the Netherlands, and other
countries. There are pieces of ten thalers—about eight dollars of our
money—coined in Germany, but apparently for international use.
The same may be said of the American doubloon, of which the amount
coined is small. It would no longer be an embarrassment to the

rincipal mint, nor to the branches, except, perhaps, the branch at San

rancisco, (and to that institution these views are not intended par-
ticularly to apply,) to coin all the gold that is likely to be offered in
pieces of five dollars and less. It is true that nearly as much labor
18 expended in the manufacture of a gold dollar or a quarter eagle as
of an eagle or double eagle ; and in thus offering to make the smaller
denominations a large increase of work is assumed ; but this consider-
ation is met by another—that the division of labor, and the present
efficiency of the mint establishments, especially when the repairs at
the principal mint are fully completed, will enable us to meet such
increase without additional expenditures. The manufacture of fine
bars at the assay office in New-York, and the coinage of the branch
mint at San Francisco, have so divided the work upon gold bullion,
as to remove all ap{)rehension of difficulty or delay. In the coinage of
half eagles particularly we shall be materially aided by a very re-
markable machine lately invented for the final adjustment of the
weight of the individual planchets. This instrument was manufac-
tured at Paris, and has been introduced into the mint there, and one
of similar powers is also employed in the mint of England. The one
imported for the United States mint is adapted to the half eagle only.

60
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It is justly regarded as a triumph of mechanism. It is not by any
means assumed that the coinage of the eagle and the double eagle should
be discontinued. On the contrary, they will be indispensable at San
Francisco ; they may, in some emergencies, be required at Philadel-
phia and at New-Orleans ; but, as a general rule adapted to the prin-
cipal mint and to the branches in the Atlantic States, it is believed
that the time has come to return to the smaller denominations of
gold coin, issuing almost the whole in pieces not larger than the half
eagle ; and this, upon the ground already adverted to—particularly
applicable to a country so greatly favored with the original produc-
tion of the precious metal—that the people at large are entitled to a
greater portion of real, imperishable money, and that a cardinal point,
at which this reform is to be begun or aided, is the place where the
gold is put into shape and size for circulation.

The propriety of the organization of a medal office at the mint is
respectfully recommended to your consideration. The reasons for
this measure heretofore presented need not be repeated here. The
frequent calls upon us to strike medals, and to furnish copies of the
public medals from the dies which are deposited at the mint, indicate
that the establishment of such an office would be of great public bene-
fit. As the statement of the medal dies annexed to my last report
did not embrace all that are at the mint, and was in one or two other
Earticulars not precisely accurate, I have caused a more correct list to

e prepared, which is herewith presented.

I also attach to this report several tabular statements, exhibiting
the full details of the operations of the mint and its branches, includ-
ing the assay office, for the past year; also several statistical tables
relating to the deposits and coinage of previous years, and showing
the States and Territories from whence tﬂe precious metals have been
received.

. I have the honor to be, with ?'eat respect, your faithful servant,
AMEs Ross gnownnx, :
Director United States Mint.
To taE PresipENT oF THE UNITED StaTES.

Coivage or THE UNITED STATES.

The Annual Report of the Director of the Mint, for the year 1855,
has been published by order of Congress, and an order issued for
printing one thousand additional copies for distribution.

The report shows clearly the operation of the parent mint and all
the branches, as well as of the assay office at New-York, for the whole
year of 1855. It appears that the total coinage for the year was over
$56,000,000; and that the aggregate coinage of the mint and all its
branches, (includin%hgold bars,) from the year 1793, has been
$498,866,595.82. e portions executed at the parent mint, and at
each branch, have been as follows :
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rm. R cmes s TS
Mint U. 8, Philadelphia,........ 1793  $12,045,952 93 $3717,383,808 8%
Branch, New-Orleans,............ 1838 2,368,500 00 67,386,666 00
Branch, Dahlonega,............. 1838 116,778 50 5,690,266 00
Branch, Charlotte, N. C.,........ 1838 217,935 50 4,222,626 50
Branch, San Francisco,.......... 1854 21,121,752 43 80,863,326 64
Assay Office, N. Yopuuuinnnnns 18564 20,441,813 63 23,329,873 81
Totaleeoovoeereceranssrccneess...$56,312,732 99 $498,866,565 82

The domestic production of gold, so far as is indicated by the de-
posits at the mint, amounts to more than three hundred and twenty-
two millions of dollars from the year 1793 to 1855, both inclusive.
Of this large sum, the gross product to the end of the year 1848 was
little more than thirteen millions of dollars, as is shown by the an-

- nexed table. To this aggregate of three hundred and twenty-two
millions of dollars should be added several millions as the export
from California, via Panama, to Southampton—and also the export
to China and elsewhere. '

Slatement of Gold and Silver, of domestic production, deposited al the Mint and
Branches and Assay Office at New- York, from 1804 o the end of 1855,

Year. Gold. Siloer.
1804-182T,. .. coivirneraenennns $110,000 00 ......
1828-183T,. . ievuvrrnennnccecnns 5,063,600 00 = ......
1838-1847, ... .ciiiiniennnnnnn 7,635,075 00 64,482
1848,..... ceteesccencnatans cees 896,675 00 6,191
1849,. ..c0veniancnocnnn easeen 7,079,144 00 39,112
1850, ccuieiineireccanncnnnnns 36,938,314 00 269,253
8- . 3 P .... 56,640,612 00 389,471
1852,.. vee v.... 54,606,963 00 404,494
1858,.. . .... 55,622,051 00 417,279
1864,....c000000 .. 07,268,168 23 328,199
1865, ccceeersccceccencansnnnne 49,361,779 11 333,053

$381,002,271 34  $2,251,634
Deduct re-deposits of 1854,........ 8,041,137 00

Actual amount to 1855,..........$322,061,184 34  $2,261,634

Of this aggregate, about ninety-four per cent has been produced by
California, namely :

From FATS).euueeerennn.. .. .$313,236,603 71
u eeeenee....$8,282,152 85
“ erreeeeas 6,488,633 86
“ vereeeeees. 1468,210 50
u eteeeneeen. 1164305 44
“ ceeeeeeeeess 192,205 92
“ eenaneneas 80,193 00
“ eeeeeeeee.. 45937 00
“ eeeeseaness 64,831 00

17,766,768 61

$331,002,271 34
Deduct re-deposits of 1854,....ecceneevronccess. 8,041,137 00

Net product of the States, .« eeeeenssere.nens. .. $322,961,134 84




s Annual Report of the U. S. Mint. [Fume,

The gold mines of North-Carolina are still in working order, with
al outlay of capital for their prosecution ; but the average resuits
ma considered as not very profitable to the shareholders.

'ﬁle total value of the coinage of the United States, from the year
1798 to 1855, both inclusive, has been within a fraction of five hun-

dred millions, namely :

Gold. Sileer. Copper. Total.
Philadelphis, . $295,371,682 66 $80,440,020 90 $1,672,196 31 $377,383,808 87
sSan Francisco, 30,689,251 64 164,016 00  ........ 30,863,326 64
N. Orleans,... 87,830,865 00 19;655,80000 ........ 51,386,665 00
Charlotte,. ... 4,222,62650  ....... N PO 4,222,626 50
Dahlonega, .. 5,620,266 00 esesssee  esecssse 5,090.268 00
Assay Office,. 23,329,872 81 ceediies  cecssaes 23,329,873 81

Totals, . ...$39%7,184,464 61 $100,159,904 90 $1,672,196 31 $498,866,565 82

For the year 1855, the aggregate coinage, including fine bars, was
$56,312,732.99, namely :

Gold. Siloer. Copper. Twial.

Philadelphia, ....$10,610,762 14 $1,419,170 $16,030 78  $13,045,952 93
San Francisco,... 20,957,677 43 164,076 21,121,752 43
New-Orleans, .... 450,600 00 1,918,000 2,368,500 00
Charlotte, ....... 217,936 50 eeane 217,935 50
Dahlonega, ...... 116,778 60  ...... 116,778 50
Assay Office,..... 20,441,813 63  ...... 20,441,813 63

Totals,....... $52,795,467 20 $3,601,246 $16,030 18  $566,312,732 99

The reduced coina%e at Philadel&hia for the past year is accounted
for by the unavoidable delays in the repairs at the mint, authorized
by an appropriation made by Congress for this purl‘)'ose in 1855.
’I{ese repairs and alterations were commenced 19th July last, and
occupied six months.

It will appear from this tabular view that the branch mints at New-
Orleans, Dahlonega, and Charlotte, could be advantageously dispensed
with. The gold coinage last year at New-Orleans was only $450,500,
and the silver, $1,918,000. All this could have been done at Phila-
delphia; and now that the parent mint is provided with new and
E:g)roved machinery, all the silver coinage may as well be done at

t point.

It zppears that the annual coinage at the Georgia and North-Caro-
lina branches is less than the years 1848-1853—having declined from
$900,000 in 1852, to 338,080. in 1855. Aceording to a report
made by Mr. J. Phillips Phenix, of the Committee on Commerce, to
the House of Representatives, in September 1850, when the coinage
at these two branches was double what it is now, the expense of coin-
age was estimated as follows :

At Philadelphis,, ..cc0vuun.... tetteesesiasscaas 2.23 per cent.
At New-Orleans,, , . coouvepvenrnnncsrrroncecenss GB8 &
At Charlotte, . .coovvvveerrvennaeecannnenans ... 900

Al Dablonegm, . ..o.oovviiiiiiiiiiiiitiieenes .. 99F «
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At this time, the per eenuge at the branch mints must be greater,
as the work is less. Every dollar coined at the Charlotte'and Dah-
lonegsa, probably costs ten cents ; whereas the raw material could be
transported, at a small cost, to Philadelphia or New-York. The
annual expense of thirty or forty thousand dollars for the mainte-
nance of these two mints could well be dispensed with, and the coin-
age executed at Philadelphia and New-York. In fact, the heavy ex-

nse incurred by the government for the support of the mint as
Rleew-Orleans is entirely superfluious. The receipts of gold at that

uarter are now too small to require the further working of & mint

ere. ‘
The Director of the Mint, in his report recently made, alludes to
recent improvements in machinery which are calculated to facilitate
coinage operations, and to produce more highly finished pieces,
namely: “In the coinage of half eagles particularly, we shall be
materially aided by a very remarkable machine lately invented. * *
This machine was manufactured at Paris, and has been introduced
into the mint there, and one of similar powers is also employed in
the mint of England. The one im rtetf for the United States mint
is addpted to the half eagle only. It is justly regarded as a triumph
of mechanism.” )

The largely increased production of gold in Australia and Califor-
nia, of late years, has of course stimulated the workings of the mints
of foreign countries. The coinage may be fairly estimated at about
two hundred millions of dollars annually in gold, fifty millions in
silver, and nearly one million in copper. We find the annexed sum-
mary of foreign coinage for the year 1853, the latest, to which we
;dd that of the United States for the same year, all reduced to ster-

ing:
Bummary of the Coinage of various Mints throughout the world in the year 1853,

Gold. Silver, Copper. ~  Total.
Great Britain,............ £11,952,391  £701,544 £9,073  £12,663,008
13,218,636 803,588 78,996 14,101,120
1 R 850,72¢  ..... 350,724
36,993 96,014  ..... 131,308
1,028,100 1,567,486  ..... . 9,686,185

... 11042781 1,816,514 13,413 12,871,701
123,000 4,240,000 63,600 4,426,600

Totals, ..eevrrennnns £37,400,700 £9,694869 £165,081  £47,130,650

The act of Congress to create new silver coins and to reduce the
weight of the old denominations, has had a good effect in providing the
country with an abundance of the small coins, and the new act ﬁeassed
by the Senate a few weeks since, if assented to by the House of Repre-
sentatives, will have the effect to drive out of circulation the old and
depreciated Spanish coins that have for many years been in use.

ith the aid of the twenty millions of dollars in small silver coins
executed since the act of March 8, 1858, and the coinage of two or
three millions more annually, for the next few years, the country
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will be liberally provided with small silver coins, that will not
only enter into general circulation and effect the purposes intended,
but they will not be liable to be used for the arts and man

their legal value being about ten per cent beyond that of their intrinsic
value as metal.

* According to a careful table prepared for the Augsburg Allgemeine
Zeitung, published April 16, 18586, the following table will show the
amount of gold and silver that has been extracted during various
periods from the birth of Christ down to the year 1855:

Gold, Kilo. Silver, Kilo. Value, Francs. Value, Dollars.

From A.D. to 1493,............. 6,128,711 13,682,107 28,459,000,000 4,601,800,000
“« 1798 to 1810,............. 8,856,487 187,096,880 40,525,000,000 8,104,600,000
“ 1810 to 1825,.......c000.e $70,190 6,287,414 2,388,000,000 457,600,000
“ 1885 to 1848,............. 868,514 18,715,923 6,598,000,000 1,319,600,000
“ 1848 to 1831,...0.0nnnnns 889,585 8,018,411 1,808,000,000 260,600,000
* 1851 0 1850,..cu.unen.nns 1,615,654 4,054,868 6,875,000,000 1,875,000,000
81,046,000,000  16,909,900,000

PRODUCTION OF GOLD IN THE UNITED STATES.

Statement of Gold, of domestic production, deposited at the Mint and Branches to
the close of the year 1855.

PhiladelpMa. San Francisco. Now-Orleans.
1804-182T, ..vvinnerinnnninnnianiaennns $110,000 00 ..icceeien eeeeenenn..
1888-1887, .. ovuinninieineineieenannns 5,068,500 00 ...........
18881847, . .eueuenrenenninneninnnnens 2,628641 00 ....ee..... $119,609 00
D O UIB4 00  .eee.eens 12,598 00
D L 5,767,008 00 . 677,189 00
1850, ... venenee ceceecensee [P 81,790,806 00 = ........... 4,550,021 00
b1 N 47074520 00 ........... 8,770,723 00
b L. 4982149000 = ........ . 8,777,784 00
b L P 53,857,081 00 ........... 2,008,673 00
b T .. 85,718,858 00 $10,842,381 28 981,511 00
B 9,691,497 68 20,860,487 20 411,517

$233,754,879 63 $31,702,718 48 $21,387,700 94

Charlotie, N. C. Dahlonega, @a.  New- York. Totals.
I8M-188T, . ciiiiiiiiiiiies teeieirenns ceeeessesse seseseseces $110,000 00
1828-1887,..00iveiiniiiins sriniieiies seseinanens e 6,068,500 00
1838-1847,.....cuvenennn. $1,678,718 00 821801700  ........... 7,685,075 00
1848, e rnnninenanenennns 870,785 00 STLTE8 00 .eevennen.. 696,675 00
1849, . vennenineneenrnnennne 890,783 00 944,181 00 7,079,144 00
1850,.c0evueniieiiinennenes 820,289 00 UT698 00  ........eee 88,983,814 00
L1 N, 816,061 00 879,309 00 crererennen 56,540,612 00
18562, cciuiiiiniiiinnnnnnns 430,900 00 476789 00  ........... 564,506,968 00
1858, . eiiiniienenaeas 805,157 00 452,390 00 55,023,051 00
1804, . .iiiinniennnnniinas 218,608 00 280,325 00 $9,327,177 00 57,858,158 23
1855, . e eevrananrnrnanans $16,988 66 116,658 07 95,054,686 11 49,851,779 11
236 86  $5,656,864 07  $84,851,868 11  §331,002,271 84
Deduct re-deposits of 1854, .........ccuveeerneereacrnneesasannssnnsennsans 8,041,187 00
Adctual amount of domestio gold deposited,..........oeeererreeerraennennnns $232,061,184 84
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NOTES ON THE HISTORY OF THE ENGLISH COINAGE.

By Prorxssor A, Dk Morgan,

or University CoOLLEGE, LONDON.

Tax discussions which have taken place on the decimal coinage give
» present interest to the history of our coinage in general, and will
justify us in putting together a few notes on the subject.

The most complete work on the coinage is the Annals, etc., by the
Rev. Roger Ruding, (London, 1817, 3 vols., 4to, and Suppl. 1819.)
Next to this comes the Historical Account, etc., by Stephen Martin
Leake (London, 1726, 1745, 1793, 8vo.) Camden’s ing (1605 and
various other editions, 4to) contain a chapter on Money which has been
much quoted: the same may be said of Bishop Nicolson’s English
Historical Library. TFurther references may found in Ruding, -
Leake, Nicolson, and the Penny Cyclopedia, art. Coinage. A good
popular book on the coinage is much wanted, which shall properly
combine numismatics—coins considered as historical monuments—
with the monetary history of the nation.

A coin’is a certain amount of precious metal, with the State mark
-upon it as a guarantee for weight and gquality. In no coinage is it
more necessary to remember this definition than in our own, in which,
or?inally and for a long period, large sums were left to be weighed,
and coinage was but 8 convenience for avoiding the trouble of weigh-
ing smaller sums. The Saxons and the early Normans coined only
silver, and of this nothing higher than the penny. The Saxons had
gold bizants or bezants, but these were coined at Constantinople,(Byzan-
tium.) In the early Norman times, Italian, Flemish and Jewish
money-lenders brought foreign gold into the country. But it must
be remembered that up to the time of Edward IIL (excepting only
the gold penny of Henry IIL, meant for twenty silver pence, and pro-
bably not circulated) there was no coinage of gold by an English
sovereign. Pence, pence, and farthings, in silver, formed the
national currency for money counted and not weighed. When Ed-
ward L coined fourpences, they were called groats or greaf coins; but
this coin did not become generally current till the time of Edward
{lI. The Saxons had copper coins of eight to the penny ; but no cop-
per was coined after the (?anuest, as a national coin, until the time
of James I. Copper was considered a base metal—a kind of token :
# copper halfpenny struck, but not ciroulated, in the reign of Eliza-
beth bears, not the word Aalfpenny, but the words pledge of a half-
penny ; even King James'’s farthings were considered as tokens.

A look at the time of Richard L., in the novel of Jvankoe, will illus-
trate what we have said. The knights ransom their armor in zecchins :
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the zecchin was an Italian gold coin, introdyced by the Italian money-
lenders, The readers of the Arabian Nights know it as the sequin,
The Jew and the Abbot ransom themselves from Robin Hood in
crowns, French or Flemish, (for there was no such English coin,) and
probably gold. The baron who proposes to torture the Jew out of
a thousand pounds of silver, produces his scales, and demands Tower
weight. He offers to take a mark of gold for each six pounds of
silver, the regular terms of the day : this again was weight, for the
mark was never a coin, at any time, but only two thirds of a d.
So far we have no fault to find. But when Prince John offers the
archer twenty nobles, we may ask where the Prince was to find either
the name or the coin. 'When he proposes to fill the horn with “ silver

ennies,” we can imagine the yeoman wondering what choice of pence

is Highness could ibly have, except silver ones. When the
Saxon peasdnt grumbles at the Jews for not flinging him “ a mancus
or two,” he was more unreasonable than Sir Walter meant him to be:
for the old Saxon mancus, mancuss, or manca, never was a coin, but
only a'money of account in the books, and a number of pence in pay-
ment ; to say nothing of the bearer of a letter complaining that the
receiver did not pay him the price of a small flock of sheep for his
trouble.

Many readers will be surprised to hear that the early Normans
coined nothing higher than a penny : but they ought to be more sur-
prised that the same kings coined nothing lower than a farthing. The
price of a sheep was fourpence : at least this was the price at which
the king’s purveyors compounded for a sheep, when they demanded
one ; perhaps we may more safely put the market price at sixpence.
How shoulf we get on in our day, if we had no coin smaller than
would buy the twenty-fourth part of a sheep fit for the Queen'’s table ?
The probable explanation is that the lower orders had very little to
do with money ; they were serfs who were fed and clothed by their
masters.

The mark, as we have said, never was a coin: and yet no nameis
more common in English monetary language. The prince’s ransom,
and the forester’s bet upon his skill in archery, are equally in marks.
A mark of silver might be counted in pence, or in foreign crowns, but
the name was essentially descriptive of a weight. Thus it is no sur-
prise to read that the duke who made a captive of Richard I. received
the ransom in marks, of which he offered a portion to the Cistercians
to make—not to duy—censers for their chapel services: an offer
which the Cistercians refused, in contempt for the man who had taken
so unfair an advantage of a brother crusader.

It seems to have been an early principle that the great  valuers”
of money should never be coins. These valuers were the shilling, &
weight of the twentieth of a pound ; the mark, a weight of two thirds
ofa Eound; and the pound, which was at last our pound troy, but
which at first was perhaps the tower pound, three quarters of an ounce
less than the pound troy. This troy pound, as every one knows, is
of twelve ounces, each ounce having twenty pence, each penny, latter-
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ly at least, twenty-four grains. We say pence, not pennyweights, as
now, for the penny was a weight; and we find such expressions as
eleven ounces twopence farthing, meaning eleven ounces two penny-
weights and a quarter of our modern phraseology. The word pound
has never been the name of a coin. The 20s. pieces of James and
Charles were laureats and caroluses : that of George 1L is a sovereign.
To this day we think of the coin as a sovereign, of the debt it wipes
out as a pound. In like manner the shilling was never any thing but
the twentieth of a pound weight of silver until Henry VII. coined a
few shillings, and Henry VIIL circulated this coin extensively. But
the name did not come in at once with the coin. That which is now
the shilling was the groat of twelve pence, and the testoon, when first it

spwred as a ooin,

hen the gold coinage was introduced, there was wisdom in not
attempting to coin an e%uivalent to twenty shillings. Both gold and
silver were in the standard currency, and both were legal tender to
any amount. While the relative values of the two metals were
changing, it would have been impossible to preserve any gold coin in
a state of equivalence to twenty shillings of silver. Our present
silver coins* are only tokens, and pass for more than their value, as
compared with gold; care is taken that it shall never be worth while
to melt the silver coin into bullion. A coin passing for something
very near 20s. the pound of account, would have been a serious incon-
venience, especially if it had fluctuated, being alternately above and
below the pound of acocount. No wise legislature will ever knowingly
introduce into monetary arithmetic the necessity of adjustments
which are sometimes additive and sometimes subtractive, Astrono-
mers, many at least, have learned the convenience of keeping the
observatory clocks slow enough to insure the corrections n

for true time being always additive. If, as has been proposed by
some, a tengmny coin were introduced, for the p 3 of assimila-
tion to the French franc, now 94d. and a fraction, such a fluctuation in

# A shilling only differs from a promise to pay a shilling in being of & more costly
material than promises are usually written on. This costliness is the means of pre-
venting forgery : the promise of government to receive the token at a shilling is
signified on what is 80 nearly worth a shilling, that imitation could not be done at
a sufficient profit Thus the government will receive back its token, no matter
how much worn or battered it may be, provided only so much of it hang together
a8 to make it certain that no other part of it is circulating as another token. But
gold circulates in another character, on its value as a commodity. Hence the
necessity of government receiving it at value on its return to the Mint, and making
a deduction for loss of weight. Many persons do not understand the distinction,
and imagine that their loss upon the light gold is a hardship, because there is no
loss on the light silver. Hardship or no hardship, the two cases are perfectly dif-
ferent. To make deduction for & light shilling would be much the same thing in
the Mint, as it would be in the Bank to make deduction from a 5l. note on account
of staing, or crumpling, or tearing. Our silver is not money. Nobody is bound to
take 45s. of it in payment of 2L 5s. It cannot be legally tendered in sums of more
than 40s.; and its meaning is, that the Mint will pay a gold sovereign for every
20s. of it, just as the Bank will pay five sovereigns for every one of its written
promises called five-pound notea
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the exchanges as should throw the franc alternately above and below
the 10d., would be the great arithmetical nuisance of its century, to
all who should be concerned.

It appears from what has preceded, that up to the time of Edward
III. the lish currency was silver, all the gold in use as coin being
foreign : that large sums of money were weighed, not counted, the
pound of silver being the chief unit, though hardly better known than
the mark, or two thirds of a pound : that the coinage was entirely of
pence, halfpence, and farthings ; so that coinage was no more than a
convenience for preventing the constant weighing of small sums, It
is further said that the cross, which was always marked upon the re-
verse of the penny, was used to facilitate the fracture of the piece into
four farthings ; but it is a matter of discussion whether this was
really done to any extent. The occurrence of the cross on the small
money gave rise to the description of extreme poverty conveyed in
“He ﬁas not a cross to bless himself with,”

From a very earlguperiod, the English coinage was called sterling,
a name by which it has been known throughout the world. It is also
obvious tKat by this name came to be signified the superior soundness
and good faith of the English coinage ; from which, as an adjective, it
has come to stand for that which can be fully depended on. The
account of the origin of this word which the antiquaries prefer, is as
follows : That in or before the time of Richard ?., money coined in
the east of Germany began to be in request in England for its E\m s
_ and was called Kasterling money, those Germans being called -
lings ; that shortly afterwards some of their best coiners were sent for
into England, and that from that time the money was called Easterling
and sterling. Another account derives the word sterling, esterling, or
starling, (as according to Spelman it was sometimes written,) from the
little stars which were freatlnently on the English penny, and which
were almost universal in the pence of the time at whici the English
coinage began to be of high reputation. In our minds there is no
doubt that the second is the true derivation, for which opinion we pro-
ceed to give reasons.

In the first place, the word sterling or esterling meant a penny, not
coin in general, but the 240th part of a pound. By statutes of Henry
III. and Edward L, the English penny, which is called a sterling, (qu:
vocatur_sterlingus,) shall weigh, etc., ete. By an ordinance of Henry
IL, his French subjects must pay two pence each, his English subjects
one sterling each. By an ordinance of Henry IIL, every sterling
which is under weight is to be melted. Richard II. gives the King of
Scotland, not tria millia librarum sterlingarum, 3000 pounds sterling,
but tria millia librarum sterlingorum, 3000 pounds of sterlings. This
same idiom occurs frequently, namely, a case inflexion which proves
that sterlingus is a substantive, and not an adjective expressing quality.
Nor was it an English substantive only. Cologne ordinance pre-
scribes that 20 sterlings shall weigh an ounce. David I. of Scotland,
who reigned before coiners were ever said to have come from the east
into England, ordains that the sterling shall weigh 32 grains of wheat.
And David IL ordains that “our money, that is to say sterlings
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gmomm nostra, videlicet sterlingi,) shall not be carried out of the king-
om.” We might multiply testimonies of this kind : those we have
cited are all in Ducange, ga.t the word Ksterlingus,) with proper re-
ferences, except the 8000 millia, etc., which is from a charter in Hove-
den. So late as Henry V., the word sterling meant a penny ; for in
the last year of Henry IV., there is a proclamation against Venetian
pence, of which it is said that three or four are hardly equal to one
sterling, (Ruding.) We may also note, that in becoming the name of
a coin, the word sterling also became the name of a weight. An old
explanation of the eguri!;y of the silver of the time of Edward I, (Cam-
den,) states that eleven ounces two easterlings and ome ferling [far-
thing] should be silver, and the rest alloy. The next paragraph refers
to this as eleven ounces and two pence ferling.

But if the word sterling mean the little-star ¢oin, how comes it to be
esterling in at least half the mentions of the word, and, specially, in all
the French records without fail? How come the French to be more
addicted than the English to that part of the word which, if the sylla-
ble mean east, does not belong to their own language ¥ In this way,
we think : the old French for star is Fstelle, a form which they still
keep as a female name, and from which they get the modern étoile.
The r in Esterlin comes from the English, we suppose, but they do
not always use it. In an old French ordinance it is said that Chague
Estellin doit pezer 3 oboles Tournois, (Ducange.) And the same
writer cites an old French romance, in words which we leave the
reader to decipher :

“Més jo ne suie mie venus

En cest pais 6 tant eacus,
Et pour ses estellins recevoir,
Més pour la terre tout avoir.”

From the time of the Saxons it had been eustomary to put on the
reverse of the penny small birds, fleur-de-lys, studs, annulets, stars, etc.
The same usag‘t: also prevailed elsewhere. The penny with simple
round studs or buttons, which might be looked upon as stars, became
exceedingly common about the time of Henry II. and Richard I. The
great reformer of the coinage was Henry II. “This king,” says Leake,
‘“ seems to have been the first, from the Conquest, that made any con-
siderable regulations for money affairs.” One of his pence has stars
before the bust of the sovereign. We cannot pretend to determine
what particular stars, and whether on kead or tail, they were which
brought the term sterling into use; nor even whether, as we think
likely, the term is older English than has been supposed, as it certainly
was older Scotch. 'What seems to us certain is this, that the word is
derived from star,and not from eastern. This has been the opinion of
a minority among the writers, Polydore Vergil, for instance, in older
times, and Bishop Nicolson in more modern times.

It is certain that the Germans were called Easterlings and Oster-
lings. It is certain, also, that one German, Otho, surnamed Cuneator,
or, The Coiner, was largely employed in England. We have no evi-
dence of any other person from the east being so empldoyed. Bishop
Nioolson a.érms that the Prussians and other neighbors of the Baltie
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who are the nations described as Easterlings, had not themselves any
silver coin till the 13th century, a period too late for the hypothesis ;
for which assertion he cites what seems good authority. It is plain
enough that the confusion between the two meanings of esterling is of
an early date ; an old monk of St. Edmondsbury (Ruding) defends the
common idea by reminding his readers that, in later times, certain
gold coins, though English, were called Florentines, (shortened into

ins,) because the coiner employed was am Italian from Florence.
This old monk, Walter de Pinchbeck, may have been the originator
~ of the theory, and the Florentine derivation may have been the means

of suggestion. .

In all matters of probable reasoning, but especially in etymology, itis
to be remembered that a fair percentage of results are such as become,
in course of time, highly improbable. The thinker who, as he ought
to do, always adopts the most probable conclusion, must make up his
mind to be wrong in a certain minority of his cases, A test for de-
termining the circumstances under which the improbable is to be pre-
ferred to the probable would be worth, to the human race, the next
ten great results of science or observation, even though some things as

eat as vaccination, railroads, and telegraphs, were to be among them.

e can imagine that, a hundred years hence, the buss, as it will then
be universally called, which runs along the streets, will be undoubtedl
set down as the old English word buss (from the same root as boz),
meaning any vehicle, a8 in the oat (a kindred word) called the
herring-buss. ho would hear without laughter the proposal to de-
duce the word from the last syllable of omnibus, a term derived from
carriages open to all, introduced in 1829 from France? What! peo-

le would say, do you mean that public carriages were not open o all
ﬁefore these {ong boxes came into use? Here truth would have to
walk off under a cloud of improbability, as she is often obliged to do.
The derivation of esterling, which we here reject, is not rejected because
it is improbable—for we consider it probable enough d priori—but
because we think we see direct evidence in favor of another derivation.

The English coinage, subsequent to the Norman invasion, may be
divided into four stages. In the first, lasting till Edward IIL, and of
which we have already spoken, large sums were paid by weight, and
small coins served for small transactions, In this stage silver was the
only national coinage, of this no coin was higher than the penny, and
all the gold in use, as coin, was from abroad. Gold went by weight, -
at nine times the value of silver. In the second stage, lasting until the
time of Henry VIIL, a gold national coinage was gradually introduced,
and going down, as we shall see, to rather small sums; the groat of
fourpence was introduced, and remained throughout the period the
highest silver coin. In the third stage, lasting till the time when
Newton ruled the Mint, gold coins were greatly multiplied, and higher
silver was coined. Gold of much antiquity, and very much clipped,
was current at the end of this period, rather by weight than by
nominal value. In the fourth period, lasting till our own time, the
variety of coins has been considerably diminished, and much approach
has been made towards the simplicity of & good system. The estab-
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lishment of one standard, gold, first by the practical effect of Mint
regulations, and afterwards by law, has abolished the greatest source
of the confusion of old times, and has turned the idea of money which
does not pass for its nominal value into a tradition, or else into a no-
tion attacged to paper promises not convertible into gold on demand.

The attempt at a double coinage, with two distinct standards, which
lasted till nearly our own time, resulted in a never-ending variation of
the value of gold as com with silver. To this must be joined the
ﬂ'adua] depreciation of the silver coin. The pennies of William L to

enry III. give 14 of money in a pound of silver; the shillings of our
day, with the same alloy, give 6l. 6s. to the pound of silver; and to
this we have come gradually. As to the gold, even after allowing for
the changes requisite to meet the depreciation of the silver, there is a
large variation, due partly to fluctuations of relative value, partly to
the exigencies of the times. The florins of Edward III. gave 154 of
money to the pound of gold ; the nobles of Edward IV. gave 22/ 10s.
Henry VIII coined, at different periods, sovereigns of 27L, 28L 186as.,
and 30L, to the pound of gold ; Edward VL. of 84L, 28L 16s., 36L, 33L
The gold coins were in circulation at odd farthings a piece; and these
values in a state of fluctuation. The consequence must have been, a
perpetual adjustment of transactions to the state of the money. On
the day we write this, we see in Notes and Queries an extract from
church-wardens’ accounts of 1651, in which they twice credit them-
selves “in allowance at the fall of the money.” In many ways it ap-
pears that money was a commodity, to be valued like other commodi-
ties, and not a measure of value, of which the receiver only inquires
whether it be good, that is, really issued by the government.

The work on Arithmetic of Robert Recorde, first published in 1540,
about the end of our second period, gives the following as the state of
the actual coinage. It is taken from the edition of 1561, the earliest we
ever met with, and John Dee, the editor, does not think it necessary
to make any remark. The spelling is here modernized.

GoLp CoINs.

2 s d s 4
.1 2 6 HafAngel,...cooeeeeneoanaann 39
. 011 3 George Noble,.oueeiinennenanns 6 &

011 3 Half George Noble,............. 3 4
..0 6 7% Quarter Noble,... 8
.0 2 9% Crown,....... )]
. 010 0 HalfCrown, .. .. 6
.0 5 0 AnotherCrown,..ceceeueennnss 6

076

The only difference between the two crowns lay in the first having
arose over the crown, while the second had four fleur-de-lys round it.

SiLvER COINS. ‘
a.
Groat, . vevviieiieiitananannn 4 Penny
Harp Groat,. ..oo.ovvneeneennns 3 Halfpenny.
Penny of 2 pence,.......c.0e.n. 2 Farthing.

Dandiprad,....oviiencnniennnns 14
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The farthing was only distinguishable from the halfpenny, to many
persons, by a cross on one side and a portcullis on the other.

In his edition of 1578, John Dee repeats this table as that of 1540,
and says that the coins of 1570 are very different, meaning that
various additions and subtractions had been made. He announces a
new table at the end of the book, but he either forgot it, or, which is
more likely, he found it a harder task than he had supposed to collect
and value all the coins in use. Even Recorde himself only professes
to give the coins which were most common. The remaining arith-
metical authors of the sixteenth century do not attempt a list of coins.

In the editions following 1630, the editors have given a list of the
most usual gold coins, and of the silver coins, agreeably to the procla-
mation of November 28, 1611. The gold is as in the following table,
and the silver is described as consisting of the Edward crown, half
crown, shilling, half shilling, and threepence; the Philip and Mary
shilling and half shilling; the Mary groat and twopence; the Eliza-
beth shilling, ninepence, sixpence, fourpence, threepence, twopence,
penny, three farthings, and halfpenny.

UsuaL Gorp CoIns, 1630.

d. 2 e 4
Great Sovereign,........... 0 Sovereign, (Henry), ........ 011 0
Double do. (Henry,)........ 0 Edward Sovereign,......... 011 0
Do. do, (Eliz,))...... .00 1 0  Elizabeth Sovereign,........ 011 0
Royal,..coeenninnnnnnuns, 6  Elizabeth Crown,........... 05 6
Half Royal....c.o0vvueenn. 3 Half Crown,....cooouvennne 0 2 9
Old Noble,.....ccvveennann 8 Unit ...coo0venecennnnnes 1 20
Half Noble,...eoaveinenens 4 Double Crown, cccevevernnn 011 O
gel, ....ee cerenarcenans 0  Britain Crown,............. 0 6 6
Half Angel,......... 6  Thistle Crown,. .. .0 4 4%
ute, .o itiiiiiaan 6 11} Half Crown,... ..0 2 9
2 parts (thirds) of do., 4 1 Cross Dagger,. .. ..011 0
George Noble,....... .. 9 9% Half Dagger,.... ...0 5 6
Half Noble,........c...... 4 11} RoseRoyal,......ce0uneen. 113 0
First Crown, (Henry,) 6 11} Spur Royal...e.oieaeeenes 016 0
Base Crown, (Henry,) 6 6 Angel, .......cciu0nenn .. 011 0
Sovereign, (Henry, best,).... 0 11 83 Half Angel,.....ccevvennn. 06 6

It will easily appear that the counting of money, even in 1540, must
have been beyond the power of most, by our usual process of taking
coin after coin in the hand. In 1540, a parcel of half and quarter
royals, half sovereigns, ete.,, with some of each of the two kinds of
crowns, would have been a payment requiring writing to make up the
total. Whether we take the first period, the second, or the third, we
see the reason of the old law which requires the tenant to tender his
rent to the landlord at such time before sunset as would leave time to
count the money by daylight.

It is evident that by this time our coinage had assumed the character
which it now bears; namely, that the gold part of it very much ex-
ceeded the silver in value. We must remark the smallness at which
the gold coin had arrived: and the value was still further lowered
before the end of the century, by wear and by clipping. Small gold
coin is an expensive article. It presents a larger surface in proportion
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to its bulk than the larger coins, and has a much greater wear and
tear. Our half sovereign is 8 costly convenience. No gold coin has
ever given long satisfaction, since the mechanics of coinage has been
understood, which is either very much greater or very much less than
the sovereign which we have now.

The confusion of the gold coinage was increased by wear, by fraud,
by new coins, and by the lowering of the silver, until it reached its
highest point in the last quarter of the seventeenth century. The silver
coinage had by that time arrived at a deplorable pitch of badness. The

eat reformation projected by Charles Montague, afterwards Lord

alifax, and carriedp into effect under his administration by Isaac New-
ton, was completed in 1699. The history of this ificent operation
has not been properly written by the historians of the coinage, whose
attention has ﬁeen too much engrossed by questions of head and zail.
Even the records of the Mint are far from sufficient on this important
point. We know that the main body of the imperfect gold was called
in, though some of the old caroluses and jacobuses were in circulation
for nearly fifty years afterwards; we know also that the silver was
thoroughly and radically reformed. Had Newton possessed less fame
in other things, his biographers would have given us a little more ac-
count of an operation which would have been a lasting reputation to
any one else; for private biography frequently amplifies public re
cords. But it has been Newton’s fate to have his career in the public
service not only thrown into the shade, but its origin attributed to any
cause but the right one. With some, it was attributed to Montague’s
regard for Newton's beautiful niece, Catherine Barton, whom it is
hardly possible Montague could have set eyes on when Newton re-
ceived his first appointment. 'With others, it is a reward for scientific
services, and an acknowledgment of genius almost divine. There has
always been a school of British philosophers who ecstasize when they
think of the chief of their body gaining an office of 600L a year, accom-
plishing a harder task than had ever been laid upon any holder of the
same office, rising in consequence to a higher post of 15001, and finally
gaining a knighthood ! &gith all this science had nothing to do, fur-
ther than common arithmetic and common chemistry. ontague had
sat with Newton in the Convention Parliament, and had had ample
means of testing his friend’s qualities as a man of business. e
operation he projected on the coinage was one of unheard-of difficulty,
and many prophesied that it would fail altogether, more, that it would
ruin commerce. He therefore secured the strongest scientific assist-
ance he could find, and enlisted Locke, Halley, and Newton in the
cause. He could not have stood the risk of any incompetent support-
ers; for his administrative power depended neither on wealth nor in-
fluence, and, though of noble family, he was long called and considered
the parvenu of political power. Knd he tried Newton’s price like a
prudent minister. The hook was first baited with the third-rate office
of comptroller, and when it was found this would not do, with the
second-rate office of warden.

The coinage had reached the state of complication now to be de-
scribed by the time of the Restoration. At this period it was all aug-
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mented by proclamation. The following table was collected by Wil-
liam Jeake in 1674, in his “Aoytarxnioyia, or Arithmetick Surveighed
and Reviewed,” which was published by his son in 1696, the year of
Newton's appointment. It was copied into Harris’s “ Lexicon Techni.
cium” in 1704, which shows that the necessity for such a table was not
then quite obsolete.

This table shows the"values of the coins in 1640, and also after the
roclamation. Even Jeake does not profess to give all the gold coins,
ut only most of them. Perhaps the remainder consisted mostly of

those foreign gold coins which were settled by another proclamation of
the same year. : _

GoLp CoIxs.

0Old Double Rose Noble,....coveieeeeeeeaeraasosess 1 16
Double do. HS, E6, PM. EL,..ccceveveveneecnceeces 1 16
Great Sovereign J., ) 113
wgﬁmnuseg;b;lleJ"m;ll"-o.-.-cou--....-'lo-n-- 1 1
Double Old Bovereign,...ccoo0eeeceereessseescesces 1 6
Best Double Sovereign H ,

owle&vmignxs'm' LA R REENENRYRNEREEE N NERENENNEYE ]
Double Sovereign, (JACObUS,). .. cooeevorsensccnscnoas
Laureat, or 20s. piece, J.,

20‘.Pim0f-cl. IE X ERE RN R NN NN NN RN N ENNEN]

ur 8, Ee,

Bpur Royal Joyeeverenianenereciocssncsnsesacaseees 0 16

Double Noble EL,
OMt Noblo }om
Roso

seceisecsasessecscsesscsssssssccssscss 015

Old Sovereign,.......ecovereressessamesssonceacass 013
Best Sovereign H. )

Soverolgn BG, EL § +++++++++eerererrsereeeseecen. 01111 013

Old Angel Noble H.,..c.ovvee,eavnensarnacnncenees 013 1 01210

mmm ol Noblo HS, BS, PM.EL, | ..oveevvvveeea 01111 013

'

Bovereign J., (Double Britain Crown,)...eccveeveeee.. 0 21 0 011

(0] PPN 1 11 39 11 011

188t ADGOl J.\eeeeunrennnrennsensssonsnanencnneass 011 0 011

Half Laureat J.,..... ssesssccsccccsnssscsssssces.s 010 0

108, Piecd Cl.ye.rreerennnsesccsnsssssessseconsess 010 0

Angel Ol .evrivierncecasrcnasscasossosncenesa. 010 0

0

0

0
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Half Last Angel H.,
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1840. 1080,
A a0 5 0 5 4
Byeossencnncnane ersecnnes o5 3 0 6 %
.................. reeeesn 0 4 0 0 4 2
............... eececseesss 0 311 0 4 3
...................... .0 21 03 2
P A 030 o3 2
T tesooriaananas 0 211 0383
ceenees cesenetecasans o329 0 21)

Sruver Coxxs.

s &
Crown E6, ELJ, O], C3,........... cteseviseeas cevessens egesenses 5 0
Half Orown do. do..cccc.ioereensanncccccacaconss crevece cieese. 2 B
Shilling E6, PM., EL J, C1,C8,..ce00evveen. Cesesreecseatsesansenns 10
8ixpence do. B0,y e euierennnncncotacteetiaanirenane veeea 008
Groat, OldHS8, last H8, M. ELC1,.........co0iaenen. teeeeensienies 0 4
Threepence EL C 1,.......... eesesseecannane ceeeeesans cevene 8
Twopence HS8, EL, J.,C1,03,......c.cc0.... 3
Three Halfpence EL,.......... tesssasesses )3 3
1

Ponny H 8, E6, M., El, 30 G, Cy.rerveoenssnensnsnesenens
Farthings F) eeetnnasnnasnnoenobanannnns

HalMpeany EL, J,, 01,08 ccecuciviareccnccaceccncncnns

. 'We have given these lists at length because we ¢cannot find in the
annalists of the coinage any table of coins current at one time. It
would be difficult to collect such tables from contemporary historical
documents : and mbably it did not strike the writers to whom we
have alluded that books of arithmetio are the p quarters in which
to search, 'There are curious indications of the"a)ﬁ:nee of communion
between the numismatists and the arithmeticians, Camden states that
Hanry VIIL is said to have coined a piece called a dandiprat, but be
does not know its value: Leake, and Ruding (we believe, but we do
not speak so confidently about Ruding’s three quartos as about Leake's
single octavo) are content to give the same information, without any

 knowledge of the value of the coin. Our reader has seen it, as three
half-pence, in Recorde’s list : he will also notice that this coin disap-
pears in the list of 1830, probably omitted by mistake, and reéppears
again, and as a coin of Elizabeth, in the list of 1674,

The reader will naturally ask what the new coinage was, which was
started by Newton, and which must be presumed to: be the basis of
our present coinage. On this history says nothing, and the records of
the Mint emphatically say nothing, for they are complete enough on
every other point. e truth is to be i d from lists of coins.
There was no new coinage, that is, there was no new invention of

ieces. As to the current work of the Mint, a sufficient reform hsd
ong taken place. From the time of Charles II. the issue of gold
ieces had consisted of five-pound pieces, double guineas, Wa, and

If-guineas : that of silver pieces had consisted ofg(‘:‘rowns, Fcrowus,
shillings, sixpences, groats, threepences, twopences, and pence. This
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issue was oontinued ; and the only piece which Newton added was the
uarter-guinea of 1718, which was soon found,inconveniently small,.
ugh it remained till the last quarter of the century. A gold coin
passing at an odd number of pence over shillings must have been s«
great inconvenience.
We sup, that the five-pound pieces afterwards passed at five-
ineas. Various foreign gold coins, principally Portuguese, called
tugal pieces, came into use in the last century, so that the list of
W in and about 1770 will remind us of the time of Robert
, o. It is as follows, the less usnal coins being in italics:

s 4 £ 0 4
Sizloenth of a Moidors,. ....... 8} Guined.ceeeeerccceene seeeel 1.0
Eighth of a Moidore,.,.......... 44 Moidore,...ccivieneanen e 1T 0
Eighth of & Johannes, . ......... 6 Johannes, .....cce00000000n 116 0
Quarter-G coevesssseveae 8  Two-Guinea Pece,........... 2 30
Quarter-Moidore,. .o coeeessees 9 2} Moidore Piece,....coeuss.. 378
Quarter-Johannes, ... v.0veeee 0  Doudle Johannes,..... cocee. 313 0
Half-Guineay.....c. 0000t 8  Five-Guinea Pieceyeucenn.... 5 80
Half-Moidore, .....e00.. 6  Five-Moidore Piece,e oo couuaes 6158 0
Half-JohaDNes, ... vvsvevrveess 0

The re-coinage of silver completed in 1699 amounted to nearly seven
" millions of money. It was probably not a very good specimen of the

art, and it was done under a};nigh pressure of necessity. The coin was
soon worn on the faces, and bent. John Philips wrote his poem Ths
Splendid Skilling, in 1703, while the new coinage was yet sound and
bright. Bramston’s imitation, T%e Crooked Sizpence, was written
some years before 1744, and the title indicates that a fair proportion
of the sixpences had become bent, At the beginning of the reign of
George III. the shillings and sixpences had become, in every thing but
their extreme thinness, those little white plates which so many can re-
member to have circulated in 1815. But at that period the silver
coin had become even more of a token than it was in 1699 : and the
extension and uniformity of the gold coinage, combined with the use
of paper-money, and the addition of the mechanism of the Bank of
England to that of the Mint, had placed the monetary system of the
country on a footing of convenience wholly unknown at the Revolu.
tion, Still, the re-coinage of 1816 was a large measure, requiring a
great deal of administrative forethought.

This re-coinage of 1816 brought our system, except only as dis-
turbed by circulation of foreign pieces, to its present state of simpli-
city, by the substitution of the sovereign for the guinea. It is very
much to be doubted whether either the government or the nation
" would listen to any scheme of decimal coinage which requires so great
an operation as the re-modelling of all the silver at once. Fortunately,
though not so generally understood as it ought to be, the scheme
which divides the pound into 1000 new farthings, or mils, requires no
immediate recall of any portion whatsoever of the coinage. If, by
Act of Parliament, (which would probably be thought necessary,
though the Royal prerogative extends so far by itself,) t%le half shilling
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were made to contain twenty-five* farthings instead of twenty-four,
the whole of the system would be established, and the commercial
classes, and all who keep books, might be safely trusted to find their
way to reckoning in pounds, tenths of pounds or florins, hundredths of
pounds or cents of ten farthings each, and thousandths of pounds or
new farthings, or mils, if that name be preferred. The calling in of
the crowns, halfcrowns, fourpenny and threepenny pieces need not
take place : it would be enougr that those which come in should not
be allowed to go out again. The half-crowns, in particular, come into
the Bank in enormous numbers while the harvest is growing, and go
out again as the timef of reaping approaches : they might be arrested,
and florins and sixpences might take their places. If a little exertion
were made to help in the coins which are not to go out again, it would
be so much the better : but this is not a matter of primary necessity.
The issue of silver cents, (of ten farthings or mils each,) might take
place at leisure: and the same with such other coins as should be
Judged desirable.

e two schemes which have found advocates, in opposition to the
retention of the present pound and florin—for which an enormous pre-
ponderance of opinion has been declared—are based upon the'fartfing
and the penny. The effects which these systems would have upon the
coinage are as follows:

The farthing system would require coins of 10, 100, and 1000 far-
things ; & cent of 24d. present money, a florin of 2s. 1d. present
money, and a pound of 1/ 0s. 10d. present money. Either a com-
plete alteration of all the gold and silver coinage must take place, or
the decimal coinage cannot exist, and decimal computation will be but
an option, such as people have now if they choose. For there is
nothing to hinder any one from using what mode of keeping books he

leases, provided only that he take the trouble to translate his receipts
into his own system for himself, and his payments into the commion
system for his neighbor. But decimal reckoning will never prevail
against non-decimal currency.

The penny system would require a small coin of one tenth of &
my; though its advocates seem to incline towards preserving the

wﬁsfor e poorer classes, and making the decimalization ascend
up from the penny. This would require a coin of 10d., say a
franc, and one of 100d. or 8s. 4d., say animperial. The inconvenience

¢ Thisarticle being entirely on coinage, we say nothing about the injustice of damag-
ing those who have sixpence of copper money to the extent of a farthing once in
their lives. Many persoms have a horror of this spoliation. We heard a minister say
a8 follows to a deputation: “ When & poor man has sixpence in his pocket, he will
have to say to himself, ‘ Now I have to go and work before I can make this into a
silver sixpence.'” We doubt whether there be in the whole of Great Britaina
laboring man who ever imagined to himself a farthing's worth of work, or took the
trouble to form & notion of the time it would last.

4 The reason is that a reaper’s wages are almost al half a crown a day. The
coin is then very convenient for payment, but it must have a tendency to cause a
very great want of smaller change. A paymaster, with & box of florins and another
of sixpences, might pay half-crowns nearly as easily as if he had single pieces; and
the superior oonvengnoeoftbe mode of payment would be manifest the moment
the money had changed hands.
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of such a coin as the imperial, decidedly as much too large for silver
as it is too small for gold, strikes every one who approaches this sub-
ject. This penny system, like the farthing one, requires the complete
alteration of all our coinage, both gold and silver, except the halft
,crown, which becomes a three-franc piece, and the crown, the reproach
of our present coinage, which becomes a six-franc piece.

‘We have seen, in ancient times, such a confusion as that of two
small gold crowns, of the same size and different values, distinguish-
able only by the difference between a rose and a fleur-delys. We
have seen this same kind of confusion carried to a much greater extent,
inasmuch that there existed at one time, of English coins only, more
than fifty in circulation, many of them undistinguishable in size and of
different values. We do not read that this complexity gave rise to
any complaint ; it had come on gradually, people were used to it, and
probably thought that the time and trouble which their money cost
them were necessarily incidental to money affairs. If any thinking man
had rogoaed simplicity for the sake of saving time and trouble, who
can doubt that he wougl have been a person not used to the details of
business, not a practical man, and so forth, Any banker would readily
admit that the monetary system of 1674 would, if it existed in our
day, require three times as many clerks as are now wanted. And yet,
in such accounts as we have seen of the debate on the coinage, when
Montague (afterwards Lord Halifax) proposed his measure, there is
not a word about the multifarious character of the coins, and the diffi-
culties thence arising. If all the packet of coinage which Jeake has re-
corded, had been sound and uncligfed, we have no reason to suppose
that a voice would have been raised against it.

The state of things now existing is very different. The introduction
of the florin, by the side of the half-crown, has been the subject of
much remark, as to the liability of confusion, though there is some
distinction in every point to which people must look. The introduc
tion of the threepenny piece by the side of the fourpenny, involving
the trouble of looking at the edge of the coin, has been considered a
grievance by the bankers, and justly, in comparison with the distino.
tions between other coins, It is hardly to be supposed that much of'
this backward progress would be tolerated : and yet we are not with.
out propositions the adoption of which would make the whole of our-
coinage, for & good many years at least, an imitation of that which
formerly existed.

It has been proposed that, the sovereign remaining as now, a gold
piece of the value of tenpence more should circulate with it. .
would be a luxury in a dark London morning ; for 1Z and 17 0s. 10d.
in gold would be undistinguishable by size, and the banker’s clerk
would need to read every piece of gold he receives; unless, indeed,
the new coin were made thinner and broader, which would very much
increase its wear. Again, it has been pro that the coins of the.
penny system, the franc (10d.) and the gold imperial (8s. 4d.) should
circulate with our present coinage. The difficulties of distinction would
here be thrown upon the franc and the shilling, as well as upon the
imperial and the half-sovereign. But there would be a greater incon-

.
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venience even than this. Suppose a person were to hand over in pay-
ment 2 sovereigns, 3 halfeovereigns, 5 imperials, 6 shillings, and 7
francs. The receiver would have to cast this up in his own way.
There in an option in this coinage: o may either use the pre-
sent system, or the decimal system of the peany, One party might
be expecting 64 8s. 6d., the other might bring it in as 14 imperials, 8
francs, and 2 pence. Against such a mixtare it scems to us neediess

to argue,

The rs of the farthing and penny systems seem to have
started gri the impression that their opponims, the advocates of the
scheme approved by the House of Commons, the Bank of England,
eto., intended an alteration of all the silver coinage. Hence they were
wnder no- difficulty in proposing an alteration of their own. When
they came to understand how easily the axumg silver coinsge may
remain under the rxom vawdul:g the House, all desirable alterations
being made at }n leisure, in convenient time, they were under
the necessity of contriving the adaptation of a similar convenience to
their own systems, }li?mhichm their m twlfis’ dim az
current coinages; o w| we are sati will, in
other disadvaatages, l:lx-ive their proposals out of the field the mon{ent
they come to be examined in detail by the side of the plan which
divides the pound into 1000 new farthings.

Bince the time when gold and silver passed by weight as well as by
coinage, the two, and only two, actions upon the of the coinage
&t onoe, have been adopted under the spur of necessity. In the time
of William IIL, the gold had ceased to rmn:sent any thing like its
value, from clipping and wear, It is said five of ooined
money was intrinsically soarce worth forty shillings. As to the
silver, it was common to sell bullion for 6s. 84, sa ounce of the com-
mon ooin, snd fir Bs. 24. of good and new coin; 80 that even the
silver coinage “ es of value, And yet this evil had
been endured for many and no minister had dared to face it.
Inthereignof(}eorgeill.,itmayslmou be supposed thet the gov-
ernment, not daring to attempt a complete would not ven-
ture to put out any wew shillings, eto., which lmg ing the old ones
into discredit. Small silver was struck in 1768, 1764, 1775, 1778,
end 1787 ; but not enough to be put into gemeral circulstion. The
consequence was, that hones illegal coining made a very good liveli-
hood : little silver plates, exactly resembling government shillings
and sixpences, and quite as valuable, were supplied by “ private en-

rise.” It is stated that the value of the counterfhit shillings was
84d. ; the genuine shillings, as worn, could have been worth but little
more. The continuer .of Leake says, in 1798, that “ few, very fow
indeed, of the shillings and sixpences row in use, & ever to have
been legally coined.” The coiners evaded the law by putting a faint
head of William IIl. on one side, and leaving the other quite plain;
representing the coins, when detected, as buttons not yet shanked;
and some actually escaped on this plea. From 1751 to 1793, at least,
there was no coinage of crowns or halferowns, Nothing was done to
.mend all this till the peace of 1815,
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It may fairly be inferved that any establishment of a deeimal eoin-
age which contemplates a grand measure of i , t0 be executed
ver. E;l

wmﬁm&lm‘ﬁo ehneeofsnooeuwb::;tthe the plans now
i is s declare isting coil is
me,uuﬂ orbed by the Mi:tx.mg‘gxtinal the

plans, exeest that wnicn aaopes the pound and divides it into 1000
this declarstion is, in every thing except inteation, a subte
and an evasion. A system which invites us to begin reckoning i
sums of }d., 21d., 2. 1d., and 1L Os. 10d., while our present coins ex-
ist, and while we are watching the gradual introduction of coins re-
precenting these sums, concurrently with the coins which now exist,
will, we are satisfied, invite to nothing but laughter, when it becomes
gonerally understood. The same may be said of the system which
proposes 10d. and 8s. 4d. on the same terms. And any system
which only only gives the option of decimal reekoning, and leaves the
power of continuance in owt reckoning, will assuredly never
succeed in introducing deci o::ag at all,
We are now speaking of coinage, therefore have only to com-
e with others our system in this one respect, referring to our num-
r for 1854 for its description, etc. The farthing, halfpenny, and
penny might remain in circulation, at 4 per cent under their present
value, or at 25 farthings to the half-shiling. The d}:rincipal new coin
required would be the cent, ten new ings, the hundredth of a
E:ud. But this coin need not be fully introduced at the moment of
change; it would be enough that reasonable diligence, such as
would not seriously inconvenience the Mint, should be used to issue
it, and to eall in the silver sod fourpences, which would,
in the mean time, for 12 and 16 new farthings. The recall of the
half.crowns, and the circulation of florina, might proceed with deliber-
mAm m ancient difficulties of that of prod
ong ¢t difficulties of coinage was that of producing &
g:r&c‘lyrom The piece was beaten out to the proper size
fore it was Hence the outer ring of the design could not
ocome exactly upon te edge of the coin, or at equal distances from it
_ throughout, 8o that there was an external space of which no one could
say how large it ought to be, or how large it had been. The conse-

quence was, roin was a trade, which many severe laws
were passed sce of money was considered of goodrepu-
tation, if it within the ring; and various laws desig-
nate this unit up to which the coin was legal tender.
The coin in France about 1568, was used in -

laad in 1561, but only for a short time. Some partial revival of i}

use occurred, but it did not become a permanent instrument till
1662. The milled money was the first in which equal thickness was
secured by eoining from plates drawn out between rollers; and also
the first in which letters were pat on the edge, or in which what we
still call a milled edge ws This put a to outrageous
clipping, and transferred hich still remained in Acts of
Parliament, to the less vioient process of filing ; while at the same
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time it introduced the process of sweafing. It it said that, about
1770, filing of En.ghah gold went on in open day in Parisian work-
shops, at a gain of two shillings on the guinea. At the same time,
both silver and copper were coined too high; so that much of the
new ﬁ(;(‘;.in found its way to the melting-pot re the shine had left
its :

The combined action of the Mint and the Bank has supplied a heart
to the circulation of coin ; and better knowledge of the conditions of
health, in conjunction with the stimulating power of regulated paper
currency, has &revented the alternate overactions and underactions of
this organ. e have but one more great ¢ to look for, the
establishment of & coinage which will naturally lead to a decimal
mode of reckoning : and it is fortunate that this can be done without
any greater change than trivial and gradual additions to and with-
drawals from the silver, a change of only four per cent in the copper,
and no change of any kind in the gold. -

University College, London, October 20, 1855.

. FRrAUDS ON THE BANK Or FRANCR.—The cashier of the Bank of Franoe, on mak~
ing up his accounts for the day on the 30th ult., missed 173 notes of 1,000f each,
which had been brought to him in the course of the day, and which, after counting,
he had placed with other piles of notes on a shelf near him. Search was made
everywhere, but without result, and information was immediately given to the police.
From the inquiries which they made, their suspicions pointed to one of the clarks

man returned without any game. This naturally increased the suspicions against
him. In the evening of the 1st he came back to Paris, the police still accompany-
ing him, and the following days they watched him so closely and with such skill
Mthzuwaﬂ&ﬁhn:ddmhmmhghﬂ A"t’dhnitwudmedad-

visable to arrest hi energetically denied on his lodgings being -
searched nothing calculated to inculpate him be discovered. The chef

sidreté acco! y determined on going down to Picardy to examine the wood in
which the man had been; but, thoughhe“lnrzecﬁed every tree, he could find no marks
on any one, and though he caused the to be dug up wherever it appeared to
havebgmreoenﬂymowd,hedimmdno&ing. The day before he

buried the notes beneath a particular tree in the wood in question. In consequence
the chef again visited the wood, and found the notes at the place mentioned. The
clerk is to be brought to trial.— Galignant's Messenger.
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NEW BANK LAW OF OHIO.
Passep Arsi 11, 1856.
-An Act to incorporate the Bank of Ohio and other Banks.

§ 1. Be it enacted by the General Assem‘?:{ of the State of Ohio,
That it shall be lawful for natural individual persons, not fewer in
number in any case than five, to associate and form companies for the
purpose of carrying on the business of banking, each at such place in
this State as shall be designated in its articles of association and in
the certificate hereafter required to be made, subject, however, to the
contingencies, restrictions, conditions, and liabilities prescribed in this
act. -

§ 2. To carry into effect the provisions of this act, Wm. W. Scar-
borough, of Cincinnati, Franklin T. Backus, of Cleveland, Chauncey N.
Olds, of Circleville, J. R. Finn, of Columbus, and Samuel Forrer, of
Dayton, shall be, and they are hereby appointed commissioners, and
they, or a majority of them, after taking an oath diligently, faithfully
and impartially to perform the duties assigned them by this act, a
certificate of which oath shall be filed and carefully preserved in. the
office of the Secretary of State, shall constitute a board, to be desig-
nated the board of bank commissioners; which board shall continue
until the organization of the Bank of Ohio, as hereinafter prcvided for,
and the the duties which they are required to perform by this
act, in the organization of branches of the Bank of Ohio, shall be ;er-
formed by said bank, and the duties in the organization of independent
banks which they are required by this act to perform, shall devolve
on and be performed by the Auditor, Treasurer, and Secretary of State,
who shall be commissioners to perform such duties, and if any of said
commissioners shall refuse to serve, shall die or resign, his place shall
be filled by the General Assembly, by joint resolution, if in session,
and if not, by the Governor.

&3. Said commissioners shall meet in the city of Columbus, at
such time, within thirty days after the second Tuesday of October
next, as shall be appointed by the Governor, who notify each
member of his appointment, and of the time and place of meeting. They
shall, when met, appoint one of their number to be their president,
who shall, under the order of the board, sign all official documents;
and they shall cause a fair and true record of all their official pro-
ceedings to be kept in a book to be provided for that .

§4. Persons associating to form a bank, shall, under their hands
and seals, make a certificate, which shall specify,
- First—The name assumed by such bank, and by which it shall be

known in its dealings, in which name shall be included the name of the
efz, village or town in which its banking operations shall be car-
ried on; , *

Second—The amount of the capita] stock of such bank, and the num-
ber of shares into which the same is divided ;
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Third—The name and place of residence and the number of shares
held by each member of the company ;

Fourth—The time when such company shall have been formed

Fifth—That such company has elected to carry on its o ions as
an independent bank, or, as a “branch of the Bank of Ohio,” as the
case may be, which certificate shall be acknow before & justice
of the peace or notary public, and shall be recorded by the recorder
of the county where such bank is to be established, in a book to be
kept by him for that purpose, which shall at all times during office
boursgekeptopenfortbeinspeoﬁonofm‘remnwinhingtoemhe
the same ; one copy of which certificate, duly certified, shall be trams-
mitted to the Secretary of State, who shall record and earefully pre-
serve the same in his office, and another to the board of bank com-
missioners, v

§ 5. No oomtany shall be permitted to commence or carry on the
besiness of banking under this act, as a branch of the Bank of OChio,
unless its capital stock shall be at least one hundred thousand dollars,
nonhallehemulseockofmysuchbrnoheverbehmedwexooed

usand dollars, except as specially provided for in this

act. Noi ent bank shall be organized under this act with a less
eapital than thousand dollars; nor shall the capital steck of any
such banks ever be increased to any sum exceeding two hundred thoa-
sand dollars, except as ially provided for in this act. At least

gperoento!'the ital stook of each company shal be paid in geld
silver coin, or their equivalent ; one half of which Aty per cont at
least shall be in gold and silver coin, and shall be in the actual pos-
session and bona fide the property of the company at the time of the
commencement of its banking businees, and at the i for
carrying on such business, and the remainder of ital stook of
such bank shall be peid in, in installments, each of at | ton per

cent on the whole amount of the capital sabscribed, as frequently
once in every four successive months, from the time of eommencing
budnmunhlthewboleummntofmchcapihlhﬂbsgﬂdup. Pro-
vided that the directors of the Bank of Ohio may extend the time for
the payment of such deferred installments, or any part of them, to the
branch banks, when satisfied that the public interest does mot »

them to be paid as frequently as above provided for, and the Governor
may grant to the independent banks the like extension for the same
eause,

§ 6. If any sharcholder or his assignee shall fail to pay any install-
ment on his stock when the same be required to be paid, the
directors may sell said stock at public auction, having given three
weeks previous notice thereof, in a8 newspaper published in the county
where the bank is located, to any person who will pay the highest -
price therefor, not less than the amount then due thereon; and the ex-
cess, if any, after paying the e of the sale, shall be refunded to
the delinquent stockholder. If no bidder can be found who will pay
for such stock the amount due thereon to the bank, and costs of adver-
tisement and sale, the amount previously paid shall be forfeited to the
bank ; and such stock may be subsequently sold in such msuner as
the directors may order.
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§ 7. The board of bank commissioners shall examine the certificates
of the formation of banks, transmitted to them as required by the
fourth section of this acli:, ::‘;i ;ha&by f::ne tl?:t their own x;‘lemm or
other special agent nf m for purpose, who not
be a stggl?hol;gre ina&P; of the formed under this act, immedi-
ately proceed to examine the condition of each of the banks which
shall have transmitted to said board’ the required certificate; and it
shall be the especial duty of such agent to carefully count or other-
wise ascertain the amount of money paid in on account of its capital
stock, to ascertain the name and place of each of the directors of such
bavk, and that their stockholders, directors and officers are men of
responsibility and integrity, and entitled to the public confidence, and
the amount of capital stock of which each is the bonafide owner,
whether such bank has complied with all the requirements of this act
necessary to entitle the bank to engage in the business of banking, and
shall cause to be made and attested by the oath of a majority of the
directors, and by the cashier of such bank, a statement of all the
material facts necessary to enable the board of bank commissioners to
determine whether such bank is lawfully entitled to commence the
business of banking under the provisions of this act, and such agent
shall immediately report to the board of bank commissioners such
statement and his proceedings in the premises.

3 8. If, upon a careful examination of the certificates of association,

and the roports and statements of the special agents appointed to as-
oertain whether the banks 80 organized have complied with the provi-
sions of this act, it shall appear that any such have been formed,
and that their stockholders, directors and officers are men of responsi-
bility and integrity, and entitled to public confidence, and that such
banks or any of them are lawfully entitled to commence the business
of banking, the commissioners shall certify the same, the Governor, who
shall, if he be satisfied that the law has in all resm‘been complied
with, issue his proclamation, setting forth that such are suthorized
to commense and carry on banking, at the places severally designated
in their certificates of association,
- §9. No bank shall be organized under this act, as a branch of the
Bank of Ohio, in the county of Hamilton, with a less capital than five
hundred thousand dollars, which may be increased to onx sum not ex-
oceeding one million of dollars. Nor shall any independent bank be
organized under this act in said county, with a8 less eapital than two
hundred ang fifty thousand dollars, which may be increased to any sum
not exceeding five hundred thousand dollars; provided that in no case
where the capital stock of an independent bank is named in this act,
shall the certificates of public debt required to be deposited by such
banks with the Treasurer of State be treated or regarded as any part
of such & capital stock,

§ 10. No bank shall be established under this act as a branch of the
Bank of Ohio in the counties of Cuyahoga, Montgomery, Franklin, or
Lucas, with a capital less than three hundred thousand dollars, which
may be in to any sum not exceeding six hundred thousand dol-
lars, nor shall any indepeadent bank be established in any of said
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counties with a capital of less than one hundred and fifty thousand dol-
lars, which may be increased to any sum not exceeding three hundred
thousand dollars.

§ 11. The capital stock of each bank shall be divided into shares of
one hundred dollars each, and shall be assignable on the books of the
company, in such manner as its by-laws shall prescribe; but no share-
holder siall have power to sell or transfer any shares held in his own
right so long as he shall be liable, either as principal debtor, surety,
or otherwise, to the company, for any debt which shall be unpaid ; nor
in such case shall such shareholder be entitled to receive any dividend,
interest or &mﬁt on such shares, so long as such liabilities shall con-
tinue, but all such dividends, interests or profits shall be retained b
the bank and applied to the discharge of such liabilities, and no
shall be transferred without the consent of & majority of the directors,
while the holder thereof is indebted to the company. .

§ 12. No bauk shall take, as security for any loan or discount, &
lien on any part of its capital stock, but the same security, both in
kind and amount, shall be required of shareholders as of persons not
shareholders; and no bank shall be the holder or purchaser of any
portion of its capital stock, or of the capital stock ofP any other incor-
fomted company, unless such purchase shall be necessary to prevent

oss upon a debt J)reviousl contracted in good faith, on security which

at the time was deemed adequate to insure the payment of such debt,
independent of any lien upon such stock, or in case of forfeitures of
stock for the non-payment of installment due thereon, as provided in
the sixth section ; and stock so purchased shall in no case held by the
bank so pnrohasing for a longer period of time than six months, if the
same can be sold for what the stock cost, or at par.

§ 13. In all elections of directors, and in deciding all questions at
meetings of the stockholders, each share shall entitle the owner thereof
to one vote; stockholders may vote by Eroxies duly authorized in
writing, but no officer, clerk, teller or book-keeper of the bank shall
act as proxy, and no stockholder whose liability to the bank is past due
and unpaid shall be allowed to vote.

14. The affairs of every bank organized to carry on the businese
of banking under the provisions of this act, shall be managed by not
less than five nor more than nine directors. Every director shall,
during his whole term of service, be a citizen of the United States and
a resident of this State. At least three fourths of the directors shall
have resided in this State one year next previous to their election as
directors ; each director shall own in his own name and right at least
one per cent of the capital stock of the bank up to two hundred thou-
sand dollars, and the half of one per cent on its capital over two
hundred thousand dollars, The directors of each baui, collectively,
shall own at least one tenth of its capital stock. Each director shall
take an oath that he will, so far as the duty devolves on him, diligently
and honestly administer the affairs of the bank, and not knowiu&ly
violate or willingly permit to be violated any of the provisions of this
act; that he is the bona fide owner, in his own right, of the stock
standing in his name on the books of the bank, and that the same is
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not hypothecated, or in any way pledged as security, for any loan ob-
tained or debt owing; which oath, subscribed by himself and certified
by the officer before whom it is taken, shall be filed and carefully pre-
served in the office of the recorder of the county in which the bank is
located; but no person shall be president of more than one bank
organized under this act, at the same time.

§ 15. The directors of any bank first elected shall hold their places
until the first Monday in January next thereafter, and until their suc-
cessors shall be elected and qualified ; all subsequent elections shall be
held annually on the first Monday of January, and the directors so
elected shall hold their places for one year, and until their successors
are elected and qualified ; but any director removing from the State,
or ceasing to be the owner of the requisite amount of stock, shall
thereby vacate his place. Any vacancy in the board shall be filled by
appointment by the remaining directors; the director so appointed

1 hold his place until the next annual election ; and if from an
cause an election of directors shall not be made at the time appoinm{,
the bank shall not for that cause be dissolved, but an election may be
held on any subsequent day, thirty days notice thereof having been
given in a newspaper printed in the county where the bank is located.

16. Every bank authorized to carry on the business of bankin

under the provisions of this act, whether as a branch of the Bank o

Ohio, or as an independent bank, shall be held and adjudged to be a body
ocorporate, with succession until the first of May in the year one thousand
eight hundred and seventy-seven, and thereafter, until its affairs shall
be closed ; and by its corporate name shall be competent to contract,
prosecute and defend suits and actions of every descrigtion as fully as
natural persons, and process against such bank may be served u]pou
its president or cashier, or by leaving a copy thereof at its usual place
of business during the usual business hours. Each of said banks shall,
until the first day of May, in the year one thousand eight hundred and
seventy-seven, if so long it shall comply with the provisions of this
act, have power to loan money, buy, sell and discount bills of exchange,
notes, and all other written evidences of debt, except such as it shall
be prohibited by this act from buying, selling or discounting; receive .
deposits ; buy and sell gold and silver coin and bullion; collect and
pay over money, and transact all other business pro(ferly appertaining
" to banking, subject, however, to the provisions and restrictions con-
tained in this act ; may acquire, hold and convey such real estate as
may be ronvenient transaction of its business, and no
more, k , acquire title to any real estate pledged to
secure any debt previously contracted or purchased on an execution or
order of sale, to satisfy any judgment or decree in its favor, or which
shall have been conveyed to it in payment of any previous debt, but
shall not hold any real estate so acquired longer than is neeessar{ to
avoid a loss of any part of the debt, interests and costs, for the collec-
tion or security of which it was acquired, but at any time before selling
the same, upon being tendered by the last preceding owner, or his
legal representatives, such sum as shall be necessary to save such bank
from loss of any part of the debt, interest, taxes, costs, and other
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necessary charges for the collection or security of which such real
estate was aoquired, such bank shall release fotysuch owner, his legal
resentatives or assigns, all its right, title and interest therein.

17. Notes of one dollar, two dollars, three dollars, five dollars, tem
do twenty dollars, fity dollars, and one hundred dollars each, and
no note of any other denomination, may be issued by any bank
organized under this act; of the notes issued by any such bank, not
more than ten per oent of the amount shall be in notes of one dollar
each; not more than five per cent in notes of two dollars each; nat
more than tea per cent in notes of three dollars each; not more than
twenty per oent shall be in notes of all denominations under five dol-
- lavs; and not move than fifty per ceat ir notes of all denominations
mfsmNdom organized under this hall,

. No is aet 8 at any time, issue or

Inge in ciroulation any note, draft, bill of exchange, acceptance, eertifi-

cate of deposit, or other evidence of debt, which from its character or

:&p:amnoe shall be calculated or intended to circulate as money, other

such notes of circulation as are by this act described, and which

such bank is expressly authorized to issue for the purpose of being
circulated as money.

§ 19. Each independent bank shall receive at par, at the office or
banking-house of such bank, in payment of debts due at such bank for
notes of hand, bills of exchange, or other evidences of debt discounted
or purchased by or belonging to such bank, the notes of ciroulation
issued by any other independent bauk authorized to issue such notes
by this act, which shall at the time redeem its notes in gold and silver
coin ; and every branch bank of the Bank of Ohio shall receive at par,
at the office or banking-house of such branch, in payment of debts due
at such bank for notes of hand, bills of exchange, or other evidences of
debt discounted or purchased by, or belonging to such branch bank,
t(l)ng notes of circulation issued by any otherninneh of the Bank of

0.

§ 20. Each bank shall at all times have on hand, in gold and silver
coin, or their equivalent, one half at least of which shall be in gold
and silver coin, in its vault, an amount equal to at least thi
per cent of the amount of its outstanding notes of cireulation ; an
whenever the amount of its outstanding notes of circulation shall ex-
ooed the above-named proportion, no more of its notes shall be paid
out, or otherwise put in circulation by such bank ; nor shall such bank
increase its liabilities, by making any new loans or discounts, other
than discounting or p i b‘ﬁls of exehangr:dpayable at sight, nor
make any dividend of its profits, until the required proportion between
its outstanding notes of circulation and gold dr silver ocoin, or their
equivalent on hand, shall be restored. Actual deposits with any sol-
vent bank or banker of established credit, in the eities of New-York,
Boston, Philadelphia, or Baltimore, subject to be drawn against at
sight, payable in gold and silver coin, shall be deemed equivalent to
gold and silver coin, wherever these terms are used in this act.

21. No bank organized under this act shall at any time be indebted

or in any way liable to an amount exceeding, if a branch of the Bank
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of Ohio, two thirds, or if an hge&endent bank, the whole amount of
ite capital stook at such time actually paid in, and remaining as vapital
stock undiminished by losses or otherwise, except on the following
aoccounts —that is to say,

Pirst—On account of its notes of circulation ; .
bms;:cond—--(h't aecount ‘of moneys deposited with or collected by such

?

Third—On aoccount of bills of ex e or drafts drawn against
money actually on deposit to the credit of, or due to, such bank ;

Fourth—Liabilities to its stockholders on account of money paid in,
on capital N:tock an;lht‘llilvide&(:: thereon, b

22. No baxk ol directly or indirectly, ple )
eué, or exchange any of its notes of cgrculaﬁon for{he pnrponeyof pro-
curing money to be paid in on iua&iul stock, or to be used in its
ordinary banking operations, or for the pu of purchasing certifi-
cates of State to be deposited with t Mmofgtate,or
with the Bank of Ohio; nor shall any bank ap};ly or permit to be
gﬁed, hypothecated, or pledged, any portion of its capital stock to

purchase of certificates of State stock, to be deposited with the
Treasurer of State, as collateral security for the redemption of its
notes of circulation.

§ 23. No bank shall, during the time it shall continue its operations
#8 a bank, withdraw, or permit to be withdrawn, either in form of
dividends, loaus to stockholders, for a longer period of time than four
meaths, or in any other mauner, any portion of its capital stock ; and
if losses shall at any time have been sustained by any bank, equal to
or exceeding its undivid;dﬁroﬁts then on hand, no dividends shall be
made, and no dividend shall ever be made by any bank while it shall
eontinne its banking operations to an amount greater than its net
profits then on hand, deducting therefrom its losses and bad and sus-

nded debts ; and all debts due. to a bank on which interest is past

ue and unpaid for a period of six months, unless the same shall be
well and shall be in the process of collection, shall be con-
sidered bad or suspended debts, within the meaning of this section.

§ 24. The directors of each bank shall, semi-annually on the first
Monday in May and November, declare a dividend of so much of the
net profits of the bank as they shall judge expedient; and on each
dividend day, the cashier shall make a full, clear, and accurate statement
of the condition of the bank as it shall be on that day, after declaring
the dividend, which shall be verified by the oath of the cashier, presi-
dent, and & majority of the directors; and similar statements shall
also be made on the first Monday in each month, in each year, which
statement shall contain,

First—The amount of the capital stock actually paid in, and then
remaining as the capital stock of the bank.

Second—The amount of the bills or notes of the bank then in cir-
culation, specifying the amount of each denomination.

Third—The greatest amount in circulation at any time since the
making of the last previous statement, as shall have been exhibited by
she weekly statements of the cashiers, specifying the times when the
same occurred ; ,
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Fourth—The amount of balances and debts of every kind due to
the branches of the Bank of Ohio, the amount due to other banks of
the State, and the amount due to banks not of this State ;

Fifth—The amount due to de%osito,rs;

Sixth—The total amount of debts and liabilities of every description,
and the greatest amount since the making of the last previous state-
ment, specifying the time when the same occurred ;

Seventh—The total amount of dividends declared on the statement ;

Eighth—The amount of gold and silver coin and bullion belonging
to such bank, and in possession, at the time of making the statement,
designating the amount of each ;

i th—gl‘he amount subject to be drawn at sight, in gold and silver,
then ining on deposit with solvent mpay' banks or bankers,

in the cities of New-York, Philadelphia, n, and Baltimore ;

" Tenth—The amount then on hand of bills or notes, issued by
branches of the Bank of Ohio, the amount issued by other banks of
this State, and the amount issued by banks not of this State ;

Eleventh—The amount of balances due from branches of the Bank
of Ohio, the amount due from other banks of this State, and the
amount due from banks not of this State, excluding, in the latter case,
deposits in the cities of New-York, Philadelphia, Boston, and Balti-
more, subject to sight-drafts payable in specie;

Twelfth—The amount on hand of bills, bonds, notes, and other evi-
dences of debts, discounted or purchased by the bank, specify:g
ticularly the amount of suspended debt, the amount conside E:E:
the amount considered doubtful, and the amount.in suit or judgment ;

Thirteenth—The value of the real and personal property held for
the convenience of the banks, specifying the amount of each;

Fourteenth—The amount of real estate taken in payment of debts
due the bank ;

Fifteenth—The amount of the undivided profits of the bank ;

Sixteenth—The total amount of the liabilities to the bank by the
directors thereof, collectively, specifying the gross amount of such lia-
bilities as principal debtors, and the gross amount of indorsers or
m;x;ties ; which statement shall be forthwith transmitted to the Auditor
of State.

An abstract of every such statement, showing the condition of the
bank, shall be immediately published by the bank, in some newspaper
printed in the county where such bank is situated.

§ 25. The General Assembly shall- never impose any greater tax
upon property employed in banking under this act, than is or may be
im upon the property of individuals.

26. Every bank organized under this act may take, reserve,
receive, and e on any loan or discount made, or upon any note
or bill of exchange, or other evidence of debt, at the rate of six per
centum per annum on the amount of any such note, bill of exchange,
or other evidence of debt so discounted, and no more ; provided, how-
ever, that intereet may be reserved or taken in advance at the time of
making the loan or discount, according to the usual rules of banking,
or as calculated in Rowlett's tables ; and the knowingly taking, reserv-
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(]
ing, or charging on any debt or demand discounted or purchased by
such bank, at a rate of interest greater than that allowed by this
section, shall be held and adjudged a forfeiture of such debt or demand,
but the purchase or discount of a bonafide bill of exchange or note,
payable at another place than the place of such purchase or discount,
and the taking or reserving;;g interest thereon at the rate aforesaid,
from the time of such purchase or discount until the maturity of such
bill or note, shall not be held usurious, although exchange on the place
where it is made payable, is at the time of such purchase or discount
worth a premium ; nor shall the discount or purchase of a bona-fide
bill or note, payable at a place between which and the place of dis-
count or purel exchange is in favor of the place of discount or pur-
chase, and the taking, in addition to the rate of interest aforesaid, the
rate of exchange between such places, be deemed usurious ; provided, no
more than one half of one per cent shall be taken as exchange upon any
such paper payable in this State, and no more than one per cent upon
any sucrr paper payable out of this State, and in no case shall more
than the current rate of exchange between such places be taken.

§ 27. The total liabilities of any person, or of any compaay or firm,
(including in the liabilities of any person, or of a company or firm, the
liability of the several members thereof,) to any bank organized under
this act, inclusive of liabilities as acceptor or acceptors of bona-fide
bills of exchange, shall at no time exceed one half, inclusive of liabili-
ties as aoeelgtor or acceptors, one fifth, and exclusive of all liabilities
on such bills of exchange, one tenth part of the amount of the notes
:!llllich such bank is authorized to circulate at the time of such lia-

ilities,

§ 28. No bank shall, at any time, pay out on loans or discounts, or
in purchasing of drafts or bills of exchange, or in payment of depositors,
nor shall it in any mode put in circulation the notes of any bank or
banking company which notes shall not at that time be receivable at
par in payment of debts, by the banks so paying out or circulating
such notes, norlshall it knowingly pay out or put in circulation any
notes issued by any bank or banking company which, at the time of
such paying out or putting in circulation, is not redeeming its notes in
gold and silver, nor any notes issued by any bank out of this State,

§ 20. All notes, bills, and other evidences of debt, excepting bills of
exchange, discounted by any bank, shall be made by the terms thereof,
or by special indorsement, payable solely to such bank, and no such
evidence of debt shall be assignable except for collection, or for the
following purposes :

First—To pay and redeem the circulating notes of such bank ;

Second—To pay other liabilities of the said bank; and after such
ligbilities shall have been discharged ;

Third—To divide among the shareholders on their stock.

§ 80. No bank organized under this act shall issue any certificate of
deposit, order, draft, bill of exchange, or other evidence of debt, pay-
able in currency or in any thing less valuable than gold and silver coin,
except receipts for s&ecial deposits ; nor skall any such bauk keep any
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sccounts fn ourrency or in any less valuable then gold snd
silver coin, except accounts of special deposits.

§ 31. No baok organized under this act, shall be permitted, in re-
ceiving payment at its basking-house or other place than where the
same was payable, of any note, bill, or other evidence of debt, due to
such bank, and payable at a place other than at its banking-house, to re-
ceive, in addition to the amount of such debt and m interest due
thereon, sny sum whatsoever as premium, exchange, or damages;,

rovided, npthing in this section contained shall preveat such bank

m receiving the damages allowed by law upon any bona-fide bill of
exchange, duly protested for non-acceptanoe or non-payinent,

§ 82. All transfers of notes, bonds, bills of exchange, and other evi-
denoce of debt owing to any bank, or of deposits to its credit; all as-
signmeats of mortgages, or other securities on real estate, or of judg-

+ ments or decrees in its favor ; all deposits of money, bullion, or other
valuable thing for its use, or for the mse of any of its stockholders or
creditors, ; all payments of money to either, made after the commis-
sion of an act of insolvency, or in contemplation thereof, with & view
to prevent the application of its aseets in the maumer prescribed by
this act, or with a view to the preference of one creditor to another,
exgepti‘ilnpaymontofiuam&n' ing notes, shall be held utterly nul}
and vo

§ 83, If the directors of any bank organized under this act, shall
knowingly violate, or knowingly permit any of the officers, ageuts, or
servants of such bank, to violate any of the provisions of this act, all
the rights, privileges, and franchises of said bank shall thereby be for-
feited ; such violation shall, however, be determined and adjudged by
a court of competent jurisdiotion, agreeable to the laws of this State
and the practioe of such oourt, before the corpgpation shall be declared
dissolved ; and in case of such violation, every director who partici-
pated in, or assemted to the same, shall be held lisbla in his personal
;n?dindividual e.p&ceity for all dzx;;gee which the company, its sm

olders,-or any other persons, eor;ivome or incorporate,
have sustained in uence of m& violation.

§ 84. Every president, director, cashier, teller, clerk, or agent of
any bank, who shall embezzle, extract, or wilfully misapply any of
the moneys, funds, or eredite of such bank, or shall, without authorit
from the directors, issue or put in circulation any of the notes of
bank, or shall, without such suthority, issue or put forth any oertifi-
cate of deposit, draw any order or bill of exchange, make any acoept-
ance, sign any note, bond, draft, bill of exchange, mortgage judgment
Or decree, or shall make any fhlse entry on any book, report, or state-
ment of the bank, with an intent in either case to injure or defraud
such bank, or to injure or defraud any other compeany, body corporate .
or politic, or any individual person, or to deceive any officer or agent
appointed to in the aflairs of any bank in this State, shall be
deemed guilty of 8 misdemeanor, and upon conviction thereof, shall
be confined in the penitentiary at MTbor, not less than five nor
more than ten years.

§ 35. Stockholders in banks organized under this act, shall each be
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individually and severally liable to the creditors of a bank of which
they are stockholders, in a sum equal in amount to the stock owned
by each; and should any such bank become insolvent, and its assets be
‘found insufficient to pay its debts and liabilities, its stockholders may
be compelled to pay such deficiency, in proportior to the amount of
stock owned by each; and should the whole amount for which the
stockholders are individually responsible, as provided in this section,
be found in any case te be inadequate to the payment of all the residue
of the debts of any bank after the application of its assets to the pay-
ment of such debts, then, and in that case, the morneys due from stock-
holders on account of their individual liabilities as such, shall be dis-
tributed equally among all the creditors of such bank, in proportion to
the amount due to ; the personal liability in this section provided
for, is over and above the stock owned by stockholders, and any
amount unpaid thereon.

8§ 86. TlgGeneral Assembly may alter or ;ifeal this act at plea.
sure, but no act altering or repealing this act, shall impose any injust.
ice or wrong upon the stockholders of any bank organized under it.

§ 87. Every corporation organized under this act, shall have power
to make all necessary and proper by-laws for the management and
control of its business, and to fix and regulate the rate of charges for-
making oollections. The Bank of Ohio may revise the by-laws and
::z also revise the regulations of the branches concerning charges for-

ing collections, and cause both to be made uniform among the:
branches, or as nearly so as may be deemed expedient. e

§ 38. The corporations organized under this act shall continue to-
exist 80 long a8 necessary for the settlement of their affairs, notwith--
standing the repeal of this act ; and no law shall ever be passed divert--
ix:g or appropriating the assets of any such corporation to any purpose-
other than to the payment of its debts and liabilities, and the distribu-
tion of the residue among its stockholders in proportion to the stock.
by them severally owned.

In mELATION TO THE BaNK oF Osio.

§ 39. Whenever, from an inspection of the certificates transmitted
by banks to the Board of Bank Commissioners, it shall appear that any
number of said banks, not less than five, have made their election to-
transact their banking operations as branches of the Bank of Ohio, and.
have complied with the requirements of this act preliminary to the:
commencement of banking operations, then said Commissioners shall
immediately no‘tig each of eaid banks thereof, and within ten days
after reeeivinglsu notice, they shall each appoint in such manner as
the directors thereof shall prescribe, one person to be a director of the-
Bank of Ohio. But no person who is not a citizen of the United States,.
and a resident within this State, at least one year next previous to his
appointment, shall be such director. ' *

§ 40. The directors of the Bank of Ohio who shall have been &
sointed agreeably to the provisions of the preceding section, shall,
rom the time of its organization until the first day of May, in the year
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one thousand eight hundred and seventy-seven, and thereafter, until the
affairs of the several branches of the Bank of Ohio shall be finally
closed up, be a body corporate, with a succession, and by the name of
the Bank of Ohio, capable of contracting and of prosecuting and defend-
ing suits or actions, as fully as natural ﬁersons, and of doing all other
acts and things necessary to effect the object contemplated in this act
by the formation of said corporation. 'i‘hey shall meet in the city of
&lumbus at such time as it shall be designated by the Board of Bank
Commissioners, who shall give ten days’ previous notice to each branch
of the tithx?e of sucg mc.aetinga;ll they ;erf eschmmkg an oath diligent-
ly, faithfully, and impartially to orm the utiesimroeedon
tiem by, thigr act; a certificate of which oath shall be filed and pre-
served in the office of the Secretary of State. They shall or%uuze,' pro-
vided two thirds of the whole number shall be convened, by electing

some suitable pers( i whose duty it shall be to preside at
the meetings of the m its official documents. ey shall
elect a vice-president, wnose auties shall be prescribed by the by-
laws of the corporation. They etary, who shall
keep a fair and true record of the ank. They shall
keep an office in the city of Colum with ﬂxeir{xookg
papers, records, and accounts of e 11 at all times be

open to the inspection of any committee of the General Assembly, or
either branch thereof, and of any commission or commissioners espe-
cially appointed for that purpose by the General Assembly, and of any
geion appointed by any one of the branches. They shall procure and
ufnish each branch with notes for circulation, and decide on the
amount to be furnished from time to time to each, within the limits and
agreeably to the rules and restrictions prescribed by this act. They
may prescribe rules for the setlement of ces between the branches.
They shall have power by themselves, or by a committee of one or
more members of their own body, or by a special agent appointed
by them for that purpose, whenever and as often as they shall think
proper, to visit any branch, inspect its books, records, and accounts, and
all the evidences of debt due to,and securities held by such branch, ex-
amine aud ascertain the amount of money and other property held
by such branch, examine on oath the president, vice-president, direct-
ors, cashier, and all other officers, agents, clerks, or servants of the
branch, touching its condition, means, and liabilities. They shall have
power to require any branch to reduce its circulation or other liabilities,
within such limits as they shall, after full in%uiry into its condition,
deem necessary to secure from loss either the dealers with such branch,
or the other branches of the Bank of Ohio. They may require the offi-
cers of each branch to make out, under oath, and transmit to the office
of said bank at Columbus, statements of the condition thereof, in such
form as such bank shall prescribe, aud as frequently as they shall deem
Eroper, which statements shall be recorded in a book or books to be

ept for that purpose. They may appoint an executive committee of
not less than three, of whom the president, or vioe-president shall be
one, to act in behalf of the bank in such cases, and orm all such
duties as shall be prescribed by the by-laws of said not incon-.
sistent with this act.
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e.ag;ﬂ. The president, vice-president, and secretary of the bank, shall
receive such compensation for their services as said bank shall
allow, which shall be assessed upon the several branches of the Bank of
Ohio, in the ratio of their capital stock. The bank may also allow the
executive committee such eo?a;l)ensation as it shall deem just and reason-
able, to be paid by the several branches in the same manner; and the
expenses of procuring plates and printing notes of circulation, shall be
peid by the several branches in the ratio of the notes of circulation, re-
ceived by each. '

§ 42. Each director of the bank shall continue in office until the first
Monday of February next after his appointment, and until his
successor shall be appointed and qualified; vacancies in the board
shall be filled by the branch by which the appointment vacated was
made. In voting each member shall be entitled to one vote, and to
one additional vote for every fifty thousand dollars of the amount of
capital stock paid into the branch regresenwd b{‘ll‘lim over one hundred
thousand dollars, at the time of such voting. e president and vice-
president shall hold their offices for one year, and until their success-
ors shall be appointed, but they may be removed by a resolution of
the board. They shall take an oath faithfully, diligently, and impartially
to fulfill the duties of their appointments, and not knowingly violate
any of the provisions of this act. They may be required to give bond
in such sum, and with such securities as the bank shall prescribe ; and
all vacancies in said appointments shall be filled by the bank.

43. All notes issued by any branch, intended to circulate as money,
shall be payable at the branch by which they are issued, in gold and
silver coin, the lawful currency of the United States, or either, at the
option of the branch, on demand ; they shall be signed by the presi-
dent or vice-president of the Bank of Ohio, countersigned by the cash-
ier of the branch by which they are issued, made payable to bearer,
and shall be negotiable by delivery ; all other evidences of debt, issued
by any branch, shall be negotiable or transferable in the same manner
as if issued by a natural person, and shall be binding on the branch,
whether under seal or not, and all such evidences of debt, other than
notes of circulation, shall be payable to the order of some person there-
in named.

? 44. No branch of the Bank of Ohio shall, at any time, have in cir-
culation notes in the similitude of bank-notes, to an amount bearing a
greater proportion to the capital stock of said branch actually paid in,
and at the time remaining undiminished by losses or withdrawal, than
the proportion hereinafter specified, that is to say :

On the first hundred thousand dollars, or any lesser amount of its cap-
ital, not more than twice the amount of such capital.

On the second hundred thousand dollars or part thereof, not more
than once and three quarters the amount of such capital, over one hun-
dred thousand.

On the third hundred thousand dollars or part thereof, not more than
once and a half the amount of such capital, over two hundred thousand.

On the fourth hundred thousand dollars, or part thereof, not more
than once and a quarter the amount of such capital, over three hundred
thousand ; and,
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On any amount of capital over four hundred thoussnd dolars, not
mo;e than an amount equal to such eapital, over four hundred thou-
sand.

§ 45. Notes designed for circulation shall be delivered by the Bank
of Ohio to each branch, on a written order, signed by the presideat
aad a majority of the direotors of such branch; such orders shall be
carefully preserved by said bank in its office’; an accurate aocount of
all the notes so delivered, the amount of the notes of each denomina-
tion so delivered, and the date of such delivery, shall be kept by the
Bank of Ohio, in a book or books, to be provided and kept in its office
at Columbus; all notes s0 worn, defaced, or mutilated, as to be unfit
for circulation, shall be returned by the branch by which they were
issued to the bank, and an equal amount of new notes received there-
for; all such notes so returned by a branch, shall be credited, and all
new ones delivered in their stead shall be charged to such branch on
the books of said bank ; and the notes so returned shall be burned to
ashes in the presenoe of the president, and at least two of the directors
of said bank.

46. Before the bank shall deliver to any branch notes for circulation,
it shall require such branch to pay over or deposit to the eredit of said
bank, as said board shall order, either in money or in certificates of the
stocks of this State or of the United States, at their current value in
the city of New-York, but in no instance abeve their par value, sa
amount equdbotenxloent on the amount of the motes for circuls-
tion which shall be delivered to such branch, And so, from time
to time, as any branch may, by the paying in of an additional
amount on its capital stock, or by not having received the amount of
notes for circulation to which it was previously entitled, bo authorized
to demand an additional amount of notes for cireulation, such breanch
shall deposit with the bask ten per cent on the amount of notes so re-
quired ; and the stocksand money so ted shall be denominated the
¢ gafety fund,” and shall be invested as hereinafter prescribed, and beld
by the bank as the property of said brauch, in trust for the bemefit of
the several brauches of the Bank of Ohio, and as & fand for the redemp-
tion of the notes of circulation of any one or more of eaid branches that
may fail to redeem its notes, to be applied to that purpose in the
manner pointed out by this act.
ué(‘?'. 1 money so deposited or paid to the bank on ascount of the

ty fund, by any branch shall be, under the direction of said bank,
invested by such branch either in stocks of the State or of the United
States, or in bonds secured by mo on unincumbered real estate
situated in the county where such is looated, or in adjoin
oounties, of at least twice the value in each case of the amount seeu
thereby, exclusive of buildings or other fixtures subject to be destroy-
ed by fire, by floods, or other accidental oceurrences, or of timber,
mines, or minerals, subject to waste ; which bond shall be made payable
on demand to the Bank of Ohio, and shall bear such rste of interest as
shall be agreed on by the ies, not exceeding seven per cemt per
annum, payable semi-annually. Each branch shall be entitled to ve-
<ceive the interest accruing on the stocks or bonds in which its portion
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of the safety fund shall have been invested ; and in case of the insol-
vency of any branch, the stocks and bonds in which the money of such
branch shalfhave been invested as aforesaid, if the proceeds of such .
stocks and bonds shall be sufficient to redeem its outstanding notes
of circulation, shall, as far as practicable, be first converted into money
and applied to that purE:se before any part of the safety fund belong-
ing to other branches shall be so applied.

48, The stockholders collectively, of any branch shall at no time
be liable to such branch, either as principal debtors or sureties, or both,
to an amount exceeding one third part of the capital stock of such
brauch, then actually paid in, and remaining as capital stock ; nor shall
the directors, collectively, be so liable to- an amount exceeding one
third part of the stock actually gaid in, standing in their names, and of
which they are collectively the bona-fide owners in their own right.

§ 49. If any branch of the Bank of Ohio shall refuse to pay its notes
of dirculation, or any of them, in %gld or silver coin of the lawful cur.
rency of the United States, on which payment shall be lawfully de.
manded at its banking-house, or customary place of doing banking busi-
nem, during usual banking hours, such branch shall be deemed to have
committed an act of insolvency, and thereupon all its pr;)g:;ty, credits,
securities, liens, and assets of every description shall forthwith vest in
and be the property, credit, securities, liens, and assets of the Bank of
Ohio, for the uses and purposes declared in this act.

§ 50. The Bank of (ghio on receiving information that any brauch
has committed an act of insolvency, shall forthwith appoint a8 commit-
tes of one or more of its directors, who shall make immediate in-
quiry into the truth of such information, and report thereon to the
board ; and if the board shall be satisfied from the re?ort of the com-
mittee that such branch has suspended the payment of its notes in gold
and silver, they shall forthwith appoint & suitable receiver or receivers,
who shall take immediate possession of the books, records, money,
choses in action, and property of said branch, of every deseription, and
hold the same for the joint use and benefit of the other branches of the
Bank of Ohio, and the creditors of the failing branch ; and said Bank of
Ohio shall immediately provide money and place the same in such sol-
vent branch or branches as may be most convenient for the purpose of
redeeming the notes of such failing branch, and shall give publie notice
thereof, in some newspaper printed in the place where such failing
branch is located, and also in some newspaper of general circulation
published at Columbia.

§ 61. Each solvent branch shall contribute, in the ratio of the circu-
lation to which it is entitled, to the sum necessary for redeeming the
notes of the failing branch, as provided in the preceding section, on
the requisition of the Bank of O&:: and may be remunerated for such
contribution, from the safety fund as soon as money sufficient can be
raised from that fund, by a sale or hypothecation of the stock, funds,
or other seeurities belonging thereto.

. § 2. The receiver or receivers appointed as provided in the forty-
ninth section, shall be required to give bond in such sum and with such
securities as the Bank of Ohio shall judge sufficient, and under the di-
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-rection of said bank, shall proceed to settle up the affairs of such
gemnohi :3(1 convert its assets into money ; the money so made shall
applied : :

Firgb—'l‘o reimburse all moneys which shall have been advanced by
the sevetal branches for the redemption of the notes and bills of the
insolvent branch, and which may not have been previously reimbursed
from the safety fund.

Second—To reimburse all moneys advanced from the safety fund,
other than moneys derived from that portion of the safety fund far-
nished by the failing branch.

Third—To the payment and discharge of all the remaining liabilities
of each branch; an(fv,

Fom:h——'ﬁw residue shall be tgi:ided kal;’l the stockholders of the
failing branch, in proportion to the stock by them respectively held.

§ 58. If any branch against which the Bank of Ohio shall have in-
stituted p! ings ou account of any supposed act of insolvency as
prescribed by the forty-ninth section of this act, shall deny having com-
mitted such act of insolvency, such branch may apply to any court of
competant jurisdiction for a writ of injunction to said Bank of Ohio,
to suspend all further proceedings against such branch as an insolvent
bank, and such court, after citing said Bank of Ohio to appear and
show cause why such writ should not be granted, and after the find-
ing of a jury that such branch has at-all times continued and still con-
tinues to redeem, in gold and silver coin, ita notes of circulation, shall
make an order enjoining the Bauk of Ohio from all further proceedings

inst such branch on account of the sup) act of insolvency on
which such p ings were instituted, and thereupon sll the proper-
ty and assets of such branch shall be restored to the directors.

§ 54. If the Bank of Ohio shall in any case fail to proceed in the
manner prescribed in the foregoing sections of this act, in providing
for the payment of the outstsndinﬁ notes of circulation, and in closi
the affairs of any branch that ghall have committed an act of insol-
venoy, the holder of auy of its notes of circulation, or other creditor
of such branch may, in case payment of such notes of circulation or
other claim has been refused w{xbn lawfully demanded, and remains
vupaid, q:fly to any court of competent jurisdiction for ita writ com-
manding the Bank of Ohio 80 to proceed ; and it shall be the duty of
such court, after citing such bank to appear and show cause why such
writ should not issue, and upon the finding of a jury that such act of
insolvency has been committed, to issue their writ commanding said
bank to forthwith proceed in the manner pointed out in the pregeding
section of this act, to provide for the payment of the outstanding
notes of such branch, close up its affairs and make application for its
asgets.

§ 65. That if any branch of the Bank of Ohio shall neglect or refuse
to comply with any order of the Bank of Ohio, requiring such branch
to reduce its circulation or other liabilities, or to provide a larger
amount of specie or other means, to pay in its stock, or to do, or
cease to do any other matter or thing which said bank may deem ne-
cessary for the security of such branch or any other branch or branches,
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said bank or any director thereof, acting for said bank, may apply to
any jud?e of the Supreme Court or Court of Common Pleas, or an
judge of a Superior Court, by petition, in which the Bank of Ohio shall
be made petitioner, and the branch implicated defendant, setting forth
the substance of such order, or orders, and such neglect or refusal, on
the part of the branch, its officers or agents, to comply therewith ; and
if the president, vice-president, or any director of the bank shall make
affidavit of the truth of the facts therein stated, it shall be the duty of
such judge to allow an injunction, and to enjoin such branch, its officers,
agents, and all others in its employ, or connected therewith, from doing,
or suffering or permitting to be done, any business whatever as a b
and from intermeddling with, or in any manner disposing of, the
books, papers, money, choses in action, assets, or property of the
branch, whatsoever, until the further order of the Supreme Court, or
some judge thereof. The petition shall be filed in the Supreme Court
at Columbus, as soon as injunction is allowed. ‘

§ 56. Upon the allowance of such injunction, the property, credits,
securities, liens, and assets, of every description, of such branch, shall
forthwith vest in the Bank of Ohio, who shall appoint a receiver to
take possession of the same, as provided in the 49th section of this act.
A certificate of appointment of such receiver, by the judge, or court,
or clerk thereof, making the same, shall be sufficient authority to him
to take possession of the books, pro‘perty, and rights of every descrip-
tion, of such branch, and shall be full authority to the sheriff of the
county where the branch is located, to give such receiver full posses-
sion of such books, property, and rights, with the aid of the county, it
required ; and said %ank and receiver shall be governed by the provi.
sions of this act, as provided in cases of suspension ; and upon the dis-
solution of such injunction, or & discontinuance of such suit by the
bank, all the rights and property of such branch shall be restored to
and vested in said bran
" § 57. The directors of the Bank of Ohio, whenever they may deem
it expedient, may establish an office in each or either of the cities of
New-York, Cincinnati, and Cleveland, for the receipt of deposits and
redemption of the circulating notes of the branches, upon such terms
as they may from time to time prescribe, and also a clegring-house
at Columbus, They may make all rules and regulations necessary to
the good management of such offices and clearing-house, require the
several branches to contrihute to the capital of such offices, not exceed-
ing five per cent of the stock paid in by each branch, and compel the
branches to make their collections and deposits with said offices, and
to employ all such agents as may be necessary. The net profits of
the offices shall be divided among the branches equitably. The office
in New-York, in transacting its,ngusiness at that place, may take, re-
serve, and receive such rate of interest as is or may be lawful by the
laws of the State of New-York, and no more. S '

§ 58. Any existing independent bank, banking compauy, or free
bank, created by the laws of this State, and authorized to issue notes
for circulation, may, after the organization of the Bank of Ohio,
become a branch of the Bank of Ohio upon full compliance with
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70
all the requisitions of this act necessary to create s branch of
such bank. lbedimwmofmxmohexhﬁngbmkmgmiﬁngu
such branch under this act, may do and perform all the acts req
of stockholders, to perfect such ion; and after the full
ization of any such existing as a branch Bank
Ohio, such original corporation shall be held to be dissolved, exocept
for the p of collecting its assets and the final settlement of its
affairs, in the manner provided in its charter ; provided, that i
in this section contained shall be so construed as to require the
of Ohio to admit any such independent or free bank to become a
branch of the Bank of Ohio unless the directors of the Bank of Ohio
shall be satisfied that the admission of such bank will not jeopardise
the interests of the public or of the Bank of Ohio,
89. The Bauk of Ohio, after establishing its agency in New-York,-
as a bonus for this eharter, in addition to the taxes to be assessed
under the twenty-fifth section of this act, when required by the proper
officers of the State of Ohio, discharge the duties of transfer-agent of
the State, and receive and disburse for the State all moneys necessary
to be received and disbursed in that eity in the payment of the public
debt and interest thereon, without any other compensation or charge

In mEraTION TO DiDEPENDENT Barwxs,

§ 60. Each company that shall have elected to carry ou its business
88 sn indepéndeat bank, and shall have complied with the require-
ments of this act, preliminary to the commencement of banking

be held to have acquired corporate powers, deposit with and transfer
hthrmum‘:?th,urﬁﬁmpgfﬁehndeddebtofthhm
ofthe&l;itlgdSmes,oftﬁe SmoﬁMmm%
Kentucky, Pennsylvanis, Mary ow- or Michigsn—one
of which shall be in the certificates of the United States and of this
State, an amount at least equal to the amount of its capital stock at
such time paid in; and from time to time, as an additional instalment
otporﬁonofitnoﬁ:alsto&,uhﬂlbe id in additional certificates of
the fanded debt ::m:reoﬁed,st equal in amount to the
smount of such additi payments of capital stook, within
me ent, be deposited with and rred to
the of State; but no such certificate of funded debts shall
beroodvedbysddu'eammatsnteor‘prioesbovothesvcug:ﬂ
ing price of such certifioates at the New-York stock or the
four weeks next preceding the time of the receipt thereof by the Tres-
surer; nor shall any certificate be received at any rate above its par
vdue,excludveofthef:n;lpaidintere-tthumyhveamedthm;
and if such bank shall fail to make deposits and transfers of stock, as
in this section required, all its franchises and powers derived from this
set, except such as may be necessary to settle up its affairs, shall im-
mediately ecease and determine.

§ 61. The Treasurer of State shall deliver, from time to time as he



1856.] New Bank Law of OMo. m

nuybey %0 to do, to any i t bank that may have
eatitled itself thereto, on the written order of the president and a ma-
jority of its direetors, notes for circulation to any amount not exceed-
ing t;xe value ﬁfm thlt: o:}r;ﬁm of funded debtb ited with and
transferred to 8 as prescribed by the preceding sec-
tion ; but at no txm{ shall the total amount of such notes delgered
tomymchb&nkexmdthmotxmuﬂmmmtatm&nmewtuﬂy
id in on its capital stock, aud remaining as capital stock undiminiaked
r‘loumorod:erwue.
§82 In ordar to furnish suiteble notes for cireulstion to such inde-
pendent banks, the Treasurer is hereby suthorized and required to
cause to be engraved and printed in the best manner to against
counterfeiting, such quantity of circulating notes in the similitude of
bank-notes, in blank, of the several denominations provided for in this
aot.,ashe from time to time deem neceeeary to furnish to such
acoording to the provisions hereinafter set forth ;
w notecshallbeooun tersigned, numbered, and regxstorodmpro-
pevbooh,toheprovxdedsudhtfordntwrpuemdnoﬁoeof
said Tressurer, under hudireehon,bymchpemnorpersomuhe
my pomt,wthueuhdenomnmonofmhumﬂm notes shall
umformngmtureofoneofmdnegmu,nddlthem
denomination shall bear the same device, and bear a
g:neulmmhwde, and the notes or bills to be so countersigned shall
ve stsmpedorpnnbedontheirfwetheword:,“Semredbytbe

§63. Thoplmdnel,aud materials to be procured by the Tres-
surer of State for the printing sud making the circulating notes pro-
vided for in the sixti notionofthiaaet.,nhnnmdninthew
tody of said Treasurer aud under his direction, and the expeuse
sarily incurred b hxminmmmagtheofpminio:dofﬂﬁsmt,ahnnbe'

sudited and by the Auditor paid out of any
moneys in the h‘euury not otherwise appropriated ; and for the pur-
ofreimb themetothtrmury,.dwaid asurer is

umaybetuﬂimentforthst &omhme time,
quWmmmwwmwckuMngnm
m?%Aﬁermymchmde ent bank shall have caused to be
executed and signed by theg dmtndcodnerthuooﬁd&eomﬂw

ing notes received from the ofStueo,mmhmnerumy
be requisite to make them obli otes, payable on demand at its
place of business, such bank is uutkonudtomundmmldo

the same as money.

§ 65. It shall be the duty of the Treasurer of State to receive muti-
htedeimﬂatmgnotesmodbyhlmtomyofsuohmdepmdentbmh,
sod to deliver in place thereof, other circulsting notes to an equal
amount; and the said mutilated notes, after an account shall kave
been entered in the book or books, shall be burned to ashes by
the said Treasurer, F:K:' of the Secretary of State, and the
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officer or agent of said bank by whom the said notes shall have been
delivered to the said Treasurer, and a certificate of said burning, signed
by said Treasurer, shall be made in the books of the register, and a
duplicate thereof given to said agent.

66. The Treasurer of State shall give to any company by whom
any stock shall have been deposited according to the provisions of the
fifty-eighth section of this act, powers of attorney to receive the inter-
est or dividends thereon, which interest or dividend such bank ms;
receive and apply to its own use; but such powers of attorney shnﬁ
become void upon any such bank failing to redeem the circulating
notes issued by such bank; provided, however, that whenever the
price of any of the stocks edp edged for the security or redemption
of the circulating notes issued by any such bank, as aforesaid, shall be
at the stock ex: in the city of New-York, for four consecutive
weeks, at a price or rate less than the value at which such stock shall
have been estimated when so deposited and pledged ; the Treasurer shall
receive and retain the interest or dividend on such depreciated stock
80 pledged, until the interest so received, when added to the market
value of stocks so pledged, to be ascertained as in this section before
provided, will be equal in amount to the amount for which such stocks
were pledged, he shall deposit the amount so received with any solvent
bank in this State, at such rate of interest as shall be agreed upon, or,
at the option of the bank by which such stocks were deposited, invest
such interest or dividends, in any of the stocks by this act authorized
to be pl , in the name of the Treasurer of State, in trust for the
bank by whom the stocks on which such interest or dividends may
have aoccrued, shall have been led§ed; and whenever the price of
such depreciated stocks, at the IJ;W- ork stock exchange, rise to
the price at which they were pledged by the bank, and so remain for
four consecutive weeks, such investments shall be assigned to such
bank, and all accruing interest on such pledged stock shall thereafter
be paid to such bank.

67. The stocks transferred to the Treasurer of State by an inde-
mdent bank, for the security of its circulating notes, shall be held b

im exolusively for that purpose until such notes shall be redeem
except as hereinafter provided.

§ 68. If any such independent bank shall fail to redeem, in gold or
silver coin, any of its circulating notes issued in pursuance of the sro
visions of this act, when payment thereof shall be lawfully demanded,
during the usual hours of business, at the office of such , the holder
of su no:lalornz?myemnoneormore thereof be m b.yr;
notary public, who shall, on protesting the same, W
notioeyolf)‘snch rotest to the '&-euurer of State; and after such protest
suffered, it shall not be lawful for the bank thus ing -protest, to
pay out any of its notes, discount any notes or bills, or ise con-
tinue in the business of banking, except to receive and safely kee
moneys belonging to it, and to deliver special deposits; provid
however, that if satisfactory proof be produced to such notary public
that the payment of any mcg note or notes is restrained or d'elaiv,ed
by order of any court of competent jurisdiction, such notary public
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shall not protest the same. Where the holder of such notes shall
cause more than one to be protested on the same day, he shall not
receive pay for more than one such protest.

§ 69. In case any such indegendent bank shall fail to pay and re-
deem its circulating notes on demand, in gold or silver coin, as speci-
fied in the preceding section of this act, the Treasurer of State shall,
within thirty days after he shall have received notice of such failure,
cause the stock pledged by such bank, or so much thereof as may be
necessary to redeem the outstanding circulating notes of such bank, to
be sold either at the stock exehange, in the city of New-York, after
giving notice of such sale to such bank, and also advertising the time
and place of sale, with a pertinent description of the stocks to be offered
for sale, in two or more newspapers published in the city of New-
York, for not less than ten consecutive days before the day of sale, or
at the State Treasury in the city of Columbus, giving notice to said
bank, and also advertising in one or more newspapers published in
the city of Columbus, and one or more newspapers in general circu-
lation in the county, where the office of such failing bank is situated,
which advertisements shall contain same particulars as are required
herein, where sales are to be made in the :liﬁld New-York and out
of the prooceeds of such sale the Treasurer pay in a ratable pro-
portion on the circulating notes of such bank, of which due notice
shall be given, calling upon the holders of such notes to present them
for such payment at the State Treasury ; provided, that if any of the
circulating notes of such failing bank slmlf not be presented for re-
demption at the State Treasury until after the term of two years
from the date of the first publication of the notice to the holders of
such notes to present the same at the State Treasury, the Treasurer
mx pay ratably to the holders of the notes previously presented
such notes shall not have been previously paid in full whatever of the
groweds of such sale remaining in his hands may be needed to fully

ischarge such notes so presented. Provided, that sales of stock under
this section and section seventy shall not be made more rapidly than
mci be necessary to provide funds for the redemption of the notes of
such bank, as they may be presented for redemption.

§ 70. The Treasurer of State may, if he shall deem that the interests
of the note-holders of any insolvent bank will be best promoted
thereby, with the advice of the Auditor and Secretary of State, hypothe-
cate or sell, at private sale, any of the stocks transferred to and de-
posited with him by such bank to any other independent bank, or to
any individual person or firm, and receive therefor either money or
the oirmﬂatin%notes of such failing bank ; provided, that no such stock
shall be sold by private sale at less than the par value thereof, nor at
less than the selﬁng price at the New-York stock ex e at the
date of the last received information, nor shall any such stock be sold
on credit.

§ 71. On receiving notice, that any such independent bauk shall
have committed an act of insolvency, as hereinbefore defined, the
Treasurer of State, the of State, and the Auditor of State, or
8 majority of them, shall appoint a special agent, who shall immedi-
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ately proceed to ascertain whether such bank has refused to pay its
notes In gold and silver coin when lawfully demanded, and report to
the said r, Secretary and Auditor, the facts so ascertained, and
if from the report so made, said Treasurer, 7and Auditor, or
a majority of them, shall be satisfied that such bank has suspended
the payment of its circulating notes, when lawfully demanded, n gold
and silyv-:lr ooin, they shall forthwith appoint a receiver or receivers,
and req\:;eo:{&i“mor thcmme:{:ond and securit; tl‘nzml:‘n der&ﬂ:
, who proceed to take possession o , TECO!

f;?:m of * " “jon of such bank, collect all debts, dues,
and other cla to such bank ; settle, and, with the appro-
bation of an agent to be appointed by the stockholders for the Kro-
tection of their interests, compound for all bad and doubtful debts;
sell all the real and personal property of said bank, and to pay over
all moneys so made toﬂ:e'ﬁ-unnrerofﬂtate,andthe'l‘reasmerof
State shall cause notice to be given by advertisement in one or more
newspapers published in the city of Columbus, and also in one or
more newspapers in general circulation in the county where the offics
of such insolvent bank shall be situated, for six consecutive months,
calling on all persons, who may have claims against such bank, to
mskzﬁegul proof thereof ; and after the end of one year from the first

ublication of such notice, the Treasurer, after full provision shall
Esva been made for redeeming the circulating notes of such bark,
shall make a ratable dividend of the moneys so paid over to him by
such receiver or receivers, inclusive of moneys received by him on
sales of stock transferred to and deposited with him by such bank on
all such claims as may bave been so med; and from time to time,
as the proceeds of the assets of said Il be paid over to hi
the said Treasurer shall make farther dividends, ss aforesaid, on
claims previously proved, and the remainder, i d? thing, shall be
paid over to the stockholders of the bank or their legal rt ta-
tives, in proportion to the stock by them severally held; provided,
however, that if any independent bank, against which s have
been instituted as prescribed in this section, on account of any suop;
g:;d act of insolvenocy, shall det;y having committed such act, su

may apply to any court of competent jurisdiction to enjoin

further proceedings in the premises; and such court, after citing the
Treasurer, Secretary and Auditor of State, to show cause why further
proceedings should not be enjoined, and after the finding of a jury that
such bank has not suspended the payment of its notes when legally

resented, in gold and silver coin, shall make an order enjoining said
g'reuurer, Auditor, and Becretary of State, and any receiver or re-
ceivers appointed by them, from all further proceedings on account
of such sup act of inselvency.

§ 72. If the original capital stock of anysuch indegendentbank shallin
any manner be diminished, or any portion thereof be withdrawn for any
purpose whatever, while any debts or demands against such bank remain
unsatisfied, no dividends shall thereafter be made on the shares of the
capital stock of such bank until the original amount of the capital
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stock shall be restored, either by contribution of the shareholders, or
out of the profits of the business of such bank ; and in case any divi-
dend shall madewhilethecagital stock shall remain so diminished
or withdrawn, it shall be the duty of any court having competent
jurisdiction, to issue the necessary orders and decrees, for closing the
affairs of such bank, and dividins its effects among its ereditors and
shareholders, as in this act provided.

§ 78. All fees for protesting the notes issued by any such inde-
pendent bank shall be paid by the person procuring the protest to be
made, and such bank be liable therefor, but no part of the stock
pledged by such bank to the Treasurer shall be applied to the pay-
ment of such fees ; and all expenses incurred in conducting the sale
of any of such pledged stocks and advertisements thereof, shall be.
paid out of the prooseds of such sales.

§ 74. The stockholders, eolleotivel&;:f any independent bank, shall
at no time be liable to such bank either as principal debtors or sure
ties, or both, to an amount, grester than three fifths of the amount of
. capital stock actually paid in and ramﬁn.ixundiminisbed,by losses

or otherwise, nor shall the directors be so liable, except to such amount

and in such manner, as shall be prescribed by the b{;laws of such

bank, adopted by its stockhkolders to regulate such liabilities, and it

shall be of the Auditor, Treasurer, and Secretary of State, or

a majority of them, as often as once in each year, to appoint some
suitable ,whodmllnotbecsﬁ_ockholdarinmyiankofthis

State, who shall have power to make a thorough examination into all

the affairs of the bank which he may be appointed to examine, and in .
80 doing to examine any of the officers and agents of such bank on

oath; and such agent shall make a detailed report of the condition of

such bank to the Auditor of State; and the banks organized under

this act shall not be subject to any other visitorial powers than such

umm;th&:izﬁy this act, a::iptmchasm'vested&thome&d

courts o chancery ;. i as in this

section provided, shall receive for mu.p rate of four dol-

lars for each day by him employed in such examination, and four dol-

lars for every twenty-five miles he shall necessarily travel in the per-

formance of his duty, which ahall be paid by the 'Laasuror of State,

and refunded by the banks, as other are refunded.

o §75. Whenever any independent bank, being desirous of diminish-
ing the amount of its circulating notes, shall deliver to the Treasurer
of State any portion of such notes not less in amount at any one time
than five thousand dollars, to be destroyed, the Treasurer shall destroy
the same as prescribed in section sixty-three, and shall thereupon trans-
fer and deliver to such bank certificates of fanded debt deposited with
him by such bank to an amount equal to the amount of notes so
delivered up ; provided that the amount of such certificates remaining
with the Treasurer shall not thereby be reduced below the amount of the
capital stock of such bank at the time paid in, nor in any case below the
sum of one hundred thousand dollars, nor in value, estimating the same
at their then current price in the city of New-York, below the amount
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of circulating notes still retained by such bank ; nor shall the Treasurer
be required to trausfer such certificates in fractional sums of less than
one thousand dollars; and whenever any such bank, being desirous of
relinquishing its banking business, shall have paid at least ninety per
cent of the maximum amount of its circulating notes, and shall have
delivered the same to the Treasurer of State to be destroyed, and shall
have provided means and given security to the satisfaction of the Trea-
surer,Secretary and Auditor of State, for the redemption of its outstand-
ing notes of circulation, at the place where the office of such bank was
established, and shall have given notice thereof by advertisement, for
six consecutive mounths, in two newspapers of general circulation pub-
lished at Columbus, and at least one published in the city, town, or
village where the office of such bank is located ; it shall be lawful for
the Treasurer of State to re-transfer and deliver to such bank all the
certificates of funded debt previously pledged with him by such bank,
and thereupon all the corporate powers of such bank, except such as
shall be necessary to close up its affairs, shall cease.

§ 76. This act shall be submitted to the electors of this State at the
geneml election to be held on the second Tuesday of October next,
or their approval or rejection—and each elector may have written or
printed or partly written and partly printed upon his ticket the words
“For the Charter” or “Against the Bank Charter;” and
the judges of each election district, in counting out the votes, shall
set down in separate columns, in the poll-books, the votes given “For
the Bank Charter” and the votes given “ Against the Charter,”
and certify the number of votes given for and against the Charter, as
they are required to certify to the number of votes given for candi-
dates. )

77. It shall be the duty of the persons opening the poll-books in

county, to make a separate abstract of votes given for and against
the charter, including a statement, showing the number of votes cast,
which were neither given for or against the charter. And the Clerk of
the Court of Common Pleas in each county, shall, immediately after
such abstract is made, make a certified copy thereof, under the seal of
the court, and forward the same by mail to the Governor, at Colum-
bus, marked on the outside “Abstract of votes for and against Bank
Charter, given in county.”

§ 78. It shall be the duty of the Governor, as soon after said election
as smctieable, with the aid of the Auditor or Secretary of State, to open
and abstract all said returns; and the Governor shall immediately
thereafter, by proclamation in some newspaper published at Columbus,
set forth the number of votes given for the charter, the number of
votes given against the charter, and the number of votes given which
were neither for nor against the charter ; and if a majority of all the
votes given were for the charter, he shall further state therein that said
charter has been approved by the people, and has thereby become a
law ; but if a majority of all the votes given shall not be for the char-
;,)er, he sha]ll so state, and that the charter has, for that reason, failed to

ecome a law. .
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§ 79. This act shall take effect and be in force from and after the
second Thuesday in October next, if the same shall be approved by a
majority of the electors voting on that dg, and not otherwise.

N. H. Vax Vornss,
Speaker of the House of Representatives.

Lester TavLog,
211, 1856, President of the Senate, pro tem.
1‘}‘ 'l b

Avuprror’s Orrice, Caaupraiex Co.,
Urbana, May 14, 1856.
I hereby certify that the foregoing are correct copies, taken from the
Ohio Statesman, of laws published by authonitlz of the Secretary of
State. 8. P. TavLsor, Auditor.

BANKS OF OHIO.

‘Wz have received from the Auditor of the State of Ohio the quar-
terly statement exhibiting the condition of the several incorporated
banking institutions of that State on the first Monday of February,
1856, as shown by their returns made under oath to the Auditor of
State, from which we have compiled the following table, There are
eleven independent banks, the circulation of which is secured by Ohio
and United States stocks deposited with the State Treasurer ; thirteen
free banks, whose circulation is secured by Ohio and United States
stocks deposited with the State Auditor; forty-one branches of the
State Bank, four of which have become insolvent, namely : the Akron
Brauch; the Commercial Branch, Toledo ; the Licking County Branch,
Newark ; and the Mechanics & Traders’ Branch, Cincinnati ; and one
withdrawn, the Franklin Branch, Cincinnati; and one old bank, the
Ohio Life Insurance & Trust éompany, with a paid-up capital of
$2,000,000.

RESOURCES.
Independen!  Fres Banks, BORAA L 03 Banks.
Notes and bills disoounted,........ $1,687,177 04 $1,843,008 61 $10,190,805 84 $1,721,007 61

DOCIS, .. v veeennrnrnrianeaaeanans 207,946 79 186,678 80 1,740,563 73 19,827 88
146,549 25 745,746 51 513,095 00
195,398 45 765,385 07 66,201 25
271,181 69 149941579  ........

8,298 50 60,360 98 15,655°00
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LIABILITIES.
Tdopendomt  Fros Basks. BOnAer o 0id Banks.
Oapltal stoek,.......covvnnrennn. $475,000 00 $S0BI60 00 $4004500 00 75,000 00
Clroulation, ......ecorrinmerensen SWAT600  TELEH 00 TAE 00 BED 00
Bafoty fund stook,.. . 100408 6T 000 ..o coenennn.
.......... 0 &

1,870 85 4168 00
188 178,188 77

Total,......... reaereenaann, $3406546 5T $S0MTBL T8 $16510561 43 93,000,404 &

PHILADELPHIA BANK DIVIDENDS.

M
Baxxs. Capital. 1848. 1849. 1850. 1851. 1852 1858 1854 mb.%'c'l
Farmers & Mechanics', . ...... $1,250,000 124 9 ¢5 10 18 13 13 10 &
e e 5 [} 6 [} [} 6 8
13 1B 4 11 1 13 13 18 7
8 8 8 8 9 10 10 10 4
10 10 13 13 13 13 11 13 6
10 10 13 13 18 15 15 18 6
10 10 13 10 10 10 13 138 b
wH 8 8 84 8 8 8 10 b
10 10 1 18 10 10 10 10 5
100 10 10 13 13 18 15 15 6
[} 6 10 10 10 10 11 10 10
ceees 10 10 10 10 10 10 110 10 5
Tradesmen's Bank,........... 150,000 new 8 [ (] k4 8§ 11 10 b
Bank of Peanaylvania,........ 1,875,000 8 8 [} 9 [} 9 10 10 4
Baok of North America,...... .4,000000 10 15 10 15 13 18 18 15 T
City Bank,.............cunne 800,000 mew .. .. .. . - .
$11,493,600

te dividend for the year 1856, was $809,918, being
sli tly over ten per oent on an ave
e capital of the Bank of Penn Township has lately been increased
from $225,000 to $350,000.

Gzxoraia.—The Bank of Commerce has been organized at Savannah, with a
capitalofsaooooo. Mr. G. B. Imaristhe?resident,md.!.c.l’mill,cuhier.
Mbnnermﬂ)rmymthepmﬁdent the Bank of the Republic in this
qity, and his name, as one cial will to the
new institution. Mr. l‘errnlwu'l‘enerotthorlanm

§%
¥
|
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BOSTON BANK DIVIDENDS.

Present Oct, Apris, Ot 4 O, dprdi, O
y

Barxs, Capétal. 1854 s B fe B % Apn
s ms us 1
8% 65 8% 68
1 138 199 1M
m 15 108 109
108 100 110 11
106 108 100 113
034 108 104 108
108 101 108 109
56 o7 88 84
102 104 105 106
104 104 108 106
1m0 1 i4 18
M 1M1 114 15
100 104 lo4 108
1050 106 1008 1064
106 1084 1090 109
104 104 104 104
108 108 108 103
107 10 10 110
108 10 110 110
M 100 101 »
98 100 100§ 100
2 8 w98
01 100 10 ”
00 100 101 994
% 100 1004 9
06 106 100 s
108 101 18 101
109 9 104 101
01 108 108 104
W 10 101 0
101 108 108§ 108§
P o o

1014

5

0y,

xzzgzﬁﬁﬁshpaaahshﬁhhhssﬁ#ﬁtssﬁaaac

108 108 108§

sgzgzgzgsnxgsgszspaa-sasshhﬁ»»:aaaaa

mgggzssggypbshsbspshhb»hhb#“‘&ﬁzﬂaﬁ
2R errperopErr et cansnsrnrrstisnnnpaan

800,000 $8 200 250 253
114 954

Capiial. Dividend.

............................... $80,160,000 $1,288,600

Amount October, 1884,....... veseesocncsncasnsonas 80,460,000 1,987,600
Amount April, 1855, ..cooveverrenienncnneniiiniions 83,855,000 1,268,150
Amount October, 1885,.....ccc0ceiieeeerransnccnnns 83,710,000 1,875,600¢
Amount April, 1856, ....... Geesesrencssnssnesessans 81,960,000 1,240,600+

The Mechanics’ Bank made an extra dividend of 12} per cent ir
October, 1854. The 5 per cent dividend of the Broadway Bank, (8.
Boston,) was for the first nine months of its operation. e dividend
of the Massachusetts Bank is 8} per cent, which is given in the table
as $8 per share, (par 3250.{

As compared with October last, the Exchange increased ene per-
cent, and the Shoe & Leather Dealers’ one half. The Broadway,
Commerce, Howard, North, and North-American, each one Ralf per
cent less, The Grocers’ Bank was included in the October tali))le,.
which about makes the difference between the total then and now.
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Railroad Bonds,
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1856.] GQovernment, State, and City Bonds.

U. 8. GOVERNMENT SECURITIES, | mrsamrririsia oan CENT fpan cEat.

Loan, 8 per cent, o.veesesssosecseeness.1856. .| Jannary, July, | 1044 | ...

do. 6 do. vessssessassseassosas 1862, do. 1128 ....

0. 8 0.  s.ecicesecsecneeeesss 1867, do. 118§ | ....

. do. 6 do. teessessssscessseceess 1868, do. 1184 | ....

do. 6 do. OouponBondl,.........lass . do. ns8g | ....

do. 5 do. Coupon Bonds, .........1865.. do. 1088 | ....
BTATI SECURITIES.

New-York.,....... 6pereent.....l$80—61—62 .|Jan,Ap,Jul,Oct,| 104 | 106
do. 6 eees..1872-13. .| Jan,Ap,Jul,Oct, | 116 | 118%
do. 5% do. ees...1860-61..| do. do. 104 | 104%
do.- 5 do. eees..1858+60..] do. do. 101 | 102
do. 5 do. ve.s..1866-74.,| do. do. 104 | 106
do. 4} do. ...1858-59-64..] do. do. |....| 100

Ohio. ...... veseeses 8 do. vesssees 1856, . January, July, | 101 | 1013

0. +eveeseacenees® @O L...i....1860., do. 103 | 104

A0 nveecnareseen 8 doo o Lii000...1870., do. 1084 | 110

6 do. .........1875.. do. 109 | 110

..5 do.  .........1865.. do. JOR

& do. weerecaseesss.| Febry, August | 83 83}

.o 8 do. S1sm.. 863 | 88

veeeo 5 do. cessemaanns 984 | ...,

...Bonds, 6 do. 1869-13.. January, July, | 104 | 104
Tilingis Int. Imp.....6 do. ....1847, do. 109 | 112
0. ..esseesnnss6 do. ......Interest,.. do. 6 | 1%

Indians ST T PSR T do. 834 | 84

do. .......2«} do. P & do. 624 | 52%
Loan, do. siciieieencenns do. coee | aees
do. cageseserecsnsafaeacrenceccss [ ouuy | 20
do. ..... vesessess.|dan,Ap,JulOct, | 108 | 109
do. ....e..n veessss| do.  do. 91
d0.  teeveveeesose..|May,"Novem'r, | 85 95
do. .......Divers,..|January, July, | 94} | 95§
do. do. m 80
do. do. 941 | 96
do. do. 933 | 94
do. do. 841 | 85
do. do. 9 98
do. . do. 100 | 101
do. .........1870.. do. 87 89
CITY SECURITIES.
New-York........... T peroent veresa 1857 ) [ceraencnnns 100 | ....
do. ......1858-60 | |Feb'ry, May, ‘95 96
do. ......1870-75 [ | August, Nov, 90 93
40,  unvuvn...1890 b 92 95
do. vee...1871-81 .| February, Aug,| 96} | 97§
do. . ...1873:;7 mey Jm‘;f' 143 | 6
0. veees. 187 0.. Jul, 97 98¢
do. %c o 98 99
do. .........long. Janun.ry July, 100 | 101
do. veeeaess 1879, do. 100 | 101
do. «ee....Divers,..|Divers,.......| 89 | 90
ds, 6 do.  ...... 1873-80. .|January, July, | 90 | 91
WWBonda. 7 do. 1873-78-83. .| February, Aug.,| 102 | 102}

'Jonoycity .Bonds, 6 do. ..... ....18117..|January, July, | 94 | 96

*Louisville. , . Bonds, 6 do. .....1880-83, .| Divers,.... 79 9%

*Memphis. . ..Bonds, 6 do. .........1883..|January, July, | 61 70

* Milwaukee. .Bonds, 7 do. .1878-T4. .| March, ";, 87 89

¢ N. Orleans, ..Bonds, 6 do. R R.1872-74..|January, July, [ 5 | 18
do. Municipal, 6 do. ......1893..... do. 84 | 87

Philadelphis....... 6 do.  ......1876-90.. do. - n | 93




984 City, County, and other Bonds. [June,
CITY SECURITIES. DT PATAR, | e .
¢ Pittsburgh...Bonds, 6 do. ...1869-78-83, .| Divers,....... | 76 54
¢ Peoria(Ills.) Bonds, T do. veeeess..1813, | Divers,..... ..| 90 904
* Racine(Wis.) Bonds, 7T  do. ceensen ..1873.. Febmu'y 10,..| 84 85
¢ Rochester. . . Bo: 6 do. veeeees..long,. . Divers,.......| 96 | ....
‘st.x:nung‘;.:&g go. .....ﬁ.Dlvers, gvem 78 79
0. o. ....Munici vers,....... 7
¢ Sacramento..Bonds, 10  do. 18622?15 ivers,....... 9* :g*
‘I.Mdm..Bondl,lo do.  ...eeenen 1871.. May, Novem'r, | 96 14
Bonds 10 do. PayableNY.,............... 103 | 104
"hullng Mp.B'ds, 6 do. Sink'g Fd. 1874, March, Septr, | 80§ | 81
RRBonds, 6 do. .......Divers.. Divers,....... [ 62} | 67}
ot r COUNTY BONDS.

Louis, lﬁ-onri)epereent...............Jmnary,Jnly, 6 L
*Alleghany. ..(Penn.) 6 do. secesceieasnane March, T, 68* 'ui
* Fayette. . (Kmt‘y)e do. ......1881-83..| January, July, | 76 80
'Bonrbm,... do. 6 do ......1881—82.. do. % 80
*Magon...... do. 6 do ee...1881-83.. do. 10 1
'Bqlc....... do. 6 do cassemscsssasss sessecssronna ceee | 6
*Clark.......do. 6 do. .........1883..0Ap.15,0ct 15, | 71§ | T2
‘lontgaury do. 6 do. .........1883..| do. do 69 70
*Bath....... 6 do. 67 68
* Muskingum (Oth) 7 do ceee | 95
*Belmont, ... do. 7 do. . ceee | 95
¢ Des Moines (Iowa) 8 do. .... - 1874-1875.. Divers,..... 81 90
Henry....... do. 8 do. ....1871-1875..|Divers,....... 83} | 88
‘Slldby.....('l‘onn.) 6 do. .........1884.. April, Nov'ber, | 69 1

RAILROAD COMPANIES. IsstTeers

Baltimore &0hio. .......ccoevee0...100..[ .. |April, October,| 85% 55§
Chicago & Rock Island. . . ............100..| 10 |Feb'ry, August,| 91} | 92
Cincinnati, Hamilton & Dayton. . ......100..] 10 pril, October, | 63 65
Cleveland, Columbus & Cineinnati. ....100..| 16 |January, July, 1004 | 101
Cleveland & Pittaburgh.............. 50..] 10 do. 634 | 64
Clovaland & Toledo. ...........c.... 50..| 8 I|March, Septr, | 6 64
b T YT e T100.0 .. | April October,| 86 | 56
Galons & ChioAgO.........c........100..| - 23 |Feb'ry, August,| 1114 | 112
F P | N do. 164 | 1T

do. Preferred,....cccccocececnns 60..] .. |[January, July, | 634 | 54
Hudson River,.......cc.ce00eee....100, . |May, Novem'r,| 33} | 33%
. 7 |January, July, | 99% | 100

10 |June, Decem'’r,| 80 90

10 |{Feb'ry, August, | 103 | 104

Michigan Ceatral. . 10 ber, ....| 96% | 96
WM’A&N&&&W 10 |January, July, | 95¢ | 956%
Hew-JOrsey.......ccooncenoscanens 50 10 |Feb'ry, August, [ 121 [ 1232
New-Haven & Hartford ... ...........100..] 10 |A October, | 120 | 132
New-York Central. .................100..| 8 [Febry, August | 91 | 981}
law-!m&!cw-xlm.............100.. .. |Feb.15, Augl8,{ ccee | o---
OhlotPonnlylvnin veeiiviieievss 60..| 6 .|January, July, | .... | 65
veerasessessenenss.100..] 12 do. 100§ | 101
l’mmmn 50..] 6 |May15 Novr,| 93 | 93t
..... ... b0..] 13 |January, July, | 89¢ | 90

Bomo & Watertown, .. ....ocoevnen- 100..]| 6 |Feb'ry, August| .... | V3

IIIOKLLAIEOUI.

New-York Life & Trust Co............100..| 10 |Feb'ry, August, | 160 | 165
Ohio Life & Trust Co........c00ee....100..| 73 |January, July, | 914 | 92
l‘crYorkGunghtco. tveeesvesses. B0..| 10 |May, Novem'r, | 143 | 160
Manhattan o eiverese.. 60..| 10 |January, July, | 118 | 120
Delaware &nndmﬁmlcm. eeaane 100 .| 13 |June, Decem'r, | 130 | 131
Ponnlylthodco....... ......... 50.., 10 |Feb'ry, August, | 100 | 1004
ited States Trust Co... eeees. 100, K 104 | 103




]
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BANK ITEMS.

Nxw-Yorg.—The building occupied by the Fulton Bank, at the corner of Fulton
and Pearl streets, for the past thirfy-four years, is now in process of demolition, and
will be succeeded by a spacious fire-proof edifice, with a front of fifty feet on Fulton,
and the same on Pearl street, at a cost of about forty thousand dollars. The Bank,
for the present, will transact business at the corner of Pearl and John streets.

THE Bank of the State of New-York removed on 1st May to their new and
spacious building, corner of William street and Exchange Place.

Tee Hanover Bank has removed from Hanover Square to No. 37 Nassau street,
opposite the Post-Office. :

THE Mechanics’ Bank removed on 1st May to their new building, 37 Wall street. A
oorrect delineation of this building was given in our number for February last. The
* Union Bank” building, No. 36 Wall street, is also in process of demolition, al-
- though spacious, substantial, and costly; but as it accommodated hitherto only the .
Bank itself and its officers, it will be superseded by a more modern structure, to
furnish ample accommodations (a8 in the case of the Mechanics’ Bank and others) on
the first and other floors and basement, for insurance offices, brekers’ offices. The
new bank-buildings, constructed for the Bank of the Commonwealth, St. Nicholas
Bank, Metropolitan, Bank of Republic, Mechanics', Bank of the State of New-
York, Broadway Bank, 8hoe & Leather Bank, and others, are constructed upon such
principles that while they furnish ample space for the Bank itself, also provide
rooms for other purposes, and thereby realize an interest of seven to ten per cent
on the investments, severally.

Wall sirect.—Thg Bank of New-York will remove to-morrow to the rooms over
the Bank of the State of New-York, on the corner of William street and Exchange
Place, and adjoining the banking-house of M. Morgan & Sons.

Mg, HalsEY, who has for many years served as Cashier of the Bank of New-
York, has been recently elected Vice-Preeident, and is succeeded as Cashier by
William B. Meeker, Esq.

Mgr. H. DwieeT WILLIAMB, who wag some time since elected Cashier of the
Grocers’ Bank of this city, has declined the appointment.

Clearing-House, New- York.—The application of the Park Bank for admission to
the privileges of the Clearing-House, is now before the Special Committee on ad-
mission of new members, as provided by section seventeen of their Constitution,
namely: “ New members may be admitted into the Association at any meeting
thereof. Such new members shall pay an admission-fee of one thousand dollars,
and shall signify their assent to this Constitution in the same manner as the
original members. But no new member shall be admitted, except by a vote of
three fourths of those present”—(at the meeting when the vote is taken.) The
Committee on Admission consists of the following gentlemen: Shepherd Knapp, of
the Mechanics' Bank, Chairman; Frederick Deming, of the Union Bank; Jacob
Aims, of the Butchers & Drovers'; John Clapp, of the Mechanics & Traders’; and
John Q. Jones, of the Chemical Bank.

Lansingburgh.—The charter of the Bank of Lansingburgh expired on lst July
and was succeeded by a bank of the same name, and eame stockholders,
directors, and officers, and same amount of capital as before, ($120,000.) On the
1st April last the capital was increased to $150,000, the new stock having been
subscribed at ten per cent premium. The former Bank was in existence forty-two
years, :

Bank Capital sn New- York.—The capital of the Metropolitan Bank has been in-
creased to $3,000,000. That of the Shoe & Leather Bank will be increased to
$800,000; Nassau Bank, $760,000; Market Bank, $1,000,000.
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Bawx Drvipewpe.—The bank dividends B.liv:m at New-York in May, and for
w82

previous periods in 1854 and 1855, were as
1854, 1868. 1856
Nawms or Bawxa Z,, Nov. ITy E;. May.

CamsrOapRAn
T prTy Tan
L 3 RN .0‘3,;‘
Gpﬂsvupzaas
“hﬂﬁaﬁpzi -~

Unfon Baak in City of New-York,.
American Exchange Baxk,........

VERMONT.—G. A. Burbank, Esq., has been elected Cashier of the Bank of Cale-
donia, Danville, in place of Samuel B. Mattocks, Eaq., who i8 now Cashier of the
Bank of Lyndon.

MaryrLAND.—The Bank of Chestertown, at Chestertown, Keat county, Maryland,
has commenced business under favorablo auspices. President, Gea'goB: Westcott;
Cashier, 8. W. Speaocer. .

NorTH-CAROLINA.—Robinson White, Eaq., was in April elected President of the
Farmers' Bank at Elizabeth City, N. C.

Nuw-OrLeaNs.—Statement of the Banks of the city of New-Orleans for the
week ending Saturday, May 10, 1856.

AOCTIVE MOVEMENTS—LIABILITINS,

Bawxs. Circnlation. Depesit. Due distant Banks.
$993,044 $9,046,596 $415,708
1,971,595 8,730,937 908,085
634770 . 1,040,768 199,653
8,908,785 4,916,468 08,138
425,716 796,458 43,101
666,490 1,019,600 120211
106,090 273,265 650
028,605 681,148 T4,859

89,493,994 $14,637,004 $1,315312

81,943,791 2,968,710 1,178,849
1,964,068 4,179,756 611,258
.. 870,008 1,601,948 1,948,648
.. 918,301 4,878,018 1,417,167
. 801,800 1,008,911 852,676
101,977 1,180,915 894,047
81,077 208,508 784,081
818,070 1,964,358 681,026

98,708,198 $16,948,597 $7,167,200

KENTUOKY.—At & meeting of the banks of Kentucky on the 26th of March, a
rmluﬁmwuadoptedwhﬁ!xhnawfottbeﬂmﬁmepnbﬁdmd. It declarea that
no mutilated bank-note, having the appearance of having been frandulently muti-
lated, shall be received elsewhere than at the Bank where it is payable; and
Msmmadeupdmmmnﬁymﬁm other notes, shall be treated
asan . ,

The intention of this resolution is to protect the community against impositions
mﬂequutx.ﬂy practised, and to which dealers in paper money ought to yield a

y assen

* The Broadway Bank will pay dividonds hereafter in July and January.
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New Banks.—In the Kentucky Senate, the bill to incorporate the Merchants'
Bank of Kentucky, at Covington, was reported: the parent bank with a capital
of 81,000,000, and branches at Eddyville and Burksville, $260,000 each. The bill
was rejected by a vote of eighteen to thirteen. In the House of Representatives
the bill to incorporate the Union Bank of Kentucky was reported: the parent bank
to be located at Hopkinsville, with two branches, aggregate capital, $500,000. This
bill was finally rejected by a vote of fifty-eight to twenty-six. The charter of the
Bank of Ashland was granted, with a capital of $500,000. Ashland is located
near the mouth of Big Sandy River, (the boundary between Kentucky L,nd Vir-
?vinh,)theeaatemtermhusoﬂhe Lexington and Big Sandy Railroad. Extensive
ron and coal-mines and rolling-mills are within twelve miles of this place, which
bids fair to become an important outlet for the export of the valuable (and appa-
rently inexhaustible) mineral products of the eastern counties of Kentucky. The
Bank will go into operation in July next. Mr. King, from the Committee on
Banks, reported a bill supplemental to the act incorporating the Bank of Ashland ;
Also, a bill supplemental to the act incorporating the People’s Bank of
Kentucky; passed.
ese bills require the officers and directors of the banks to be citizens of Ken-
tucky; forbid the issuing of any bills or notes payable to bearer, except those
payable at their own counters ively; and require that all notes, etc., shall
be redeemable at the place where they are issued.]

SALES OoF BAXK SHARES.

For the week ending April 28.
MWerchants® Bank,......... 190 Market Bank,.cce........ 1084 Park Bank,.............. [
Bank of Commerce,..111a1113 Corn Exckange Bank,....105 Bk. of Commonwealth,... 96
Metropolitan Bauok,....... 110 Imp and Traders’ Bank,.1033 Hanover Bank,........... n
) For the week ending May 5. '
Seventh Ward Bask,.... 188§ Irving Bauk,..............110 Nasesu Bank,............ 108
Bank of Amerloa,.........1204 Bank of Commeroce,..100§3110  Import. and Traders’ Bk., 103}
City Bank,.......... .190} Continental Bank,........ 109 Hanover Bank,........... 964

113 Bank Btate of New-York, 108} Park Bank,...

People's B-nk, ......... 111} Bank of North Am.,...106310T  Atlantio Bank,
Metropolitan Bank,....... 110 Corn Exchange Bk., 104§a104%
. For the week ending May 12.
Union Bank,............. 117 Bk of N. America,...108a106§ Bk. of Commonweslth,064a98
Am. Exchange Bank,..... 116 Corn Exchange Bank,.....103 Psrk Bank............ 97297}
Phenix Bank,............ 118 Bank Btate of New-York,.105  Ooean Bank,............. 944
Metropolitan Bank, ..1106100§ Nassau Bank,............ 1083 ’
Bank of Commerce,.10946108  East River Bank, ........ 100
. For the week ending May 19. )
Bk, of the Republia,...... 124} Metropolitan Bank,.109§a110  Bk. of Commonwealth,. 982983
Union Bank,......... 11741173 Bank of Commerce,....... 108  Park Bank,........... 964297
American Ex. Bank,..1154118 Bank of North Americs,..106  Ocean Bauk,.......... 944295
Phenix Bank,............ 114 Irving Bank,............. 100
For the week ending May 26.
Manbattan Bank,......... 183F Phenix Bauk,....... 1184a114  Mechanics’ Banking Ass.,.108
Bank of New-York,..117a120  Oontinental Bank,........110  Import. and Traders’ Bk.,.108
City Baok,............... 118 Metropolitan Bank,..10041108 Orfental Baxk,........... 10
Mochanies’ Bank,.....117a180} Bank of Commeroe,..108a108¢ Park Bank,.............. 114
Bauk of Ameriea,......... 117  8hoe and Leather Bank,..104¢ Ocean Bank,........... 94a9d
Am, Exchange Bank,..... 116} Bk State of N.-York, 108104  Chatbam Bank,........ 80a83
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Notes on the jllomy ﬂa_t’ktt.
Nxw-York, May 28, 1856.

Exchange on London, at Sixty Days’ Sight, 94 a 93 Premium.

B1xcx the publication of our last No. the money market in Wall street has been disturbed by
varjous causes, mainly of a political natare, and of sufficient importance to depress, temporarily,
the current values of stocks. Rumors were prevalent from day to day throughout the month,
that the British minister st Washington would be diamissed, and fears were entertained that this
would interrupt the friendly relations of the two governments. A decline in stocks was the
immediate consequence, and a foverish feeling among operators of all classes. Towards the Iatter
part of the month the tone of the market improved, in consequence of the conciliatory spirit of the
last dispatohes of the British ministry towards this government.

The actual dismissal of Mr. Crampton, the British minister at Washington, and of the thres con-
suls who were implicated in the enlistment question, may interrupt for a time the friendly relations
of the two governments : but nothing serious is anticipated. There is a substantially good faeling
prevailing between the people of both countries—a feeling that has been acknowledged and oon-
Armed in the officlal dispatches between the two governmenta.

There have been other causes of disturbance in the money market daring the present month, all
oontributing to restrain the advance in stock values that would otherwise take place under the
favorable aspect of commercial affairs, foreign and domestic. The principal cause of this nature,
‘was the rumored scknowledgment, by this country, of the Rivas (or Walker) government in Nics-
ragus. It is conoeded, bowever, that such grounds for distrust are slight, and that the good sense
of the people of the United States will lead to a restoration of harmgny in our foreign relationa,

Aside from the complexion of political affairs this month, there are ample grounds for confidence
in a progressive movement in the great interests of the country at large. In the manufacturing
districts there is renewed activity, and an increasing demand for capital and labor. The market
values of the leading agricultural products, are such as to guarantee ample profit to capital invested
and labor employed in this branch of industry. The raliroad companies throughout the East and
‘West are pressed with business and yleld, generaily, liberal dividenda.

ThohnksonhbdtyhmchdeMnmﬂgbﬂydmmmﬁdhdAml.mdy.

Sept. 1,1855, ..8100,486,070 $12,852,888 97,690,178 $81,067,210 $5463,300 $18515,100
11,110,687 7,858,217 77,569,696 6915600 15,026,200
11,106,208 8,071,508 77,787,570  7,508700 18,610,000
11,997,184 7,841,654 79,047,958 4,803,400  15587,500
e 11,687,200 7,008,656 58,534,808 2995700 18,953,900
Feb. 8,......... 07,070,611 13640487 7,622,897 62260,081 1,787,500 15,427,900
15,640,688 7,734,893  68,604377T 8,099,800 18,740,400
18851454 83474908  91,008408 7,576,000 20,957,400
12,626,094 8,281,585 91,081,975  7,499500 90,125,500
12,058,188 8,231,518 00875787 8,958,600 21916700
18,102,857 8,246,120 69,627,280 9,411,900 93514700
12,850,927 6715168 93,816,068 9,697,800 22,548,000
18,817,365  §,602485 89,476,268 9,519,000 22,836,300
. 19,796,541 8488153 88,720,415 10,155,800 23,852,500
. 103,207,767 18,850,888  8,85097  67,004300 9,706,000 23,556,000

.
Money is abundant at 7 per cent on call, with ample stock collaterals. The rates for business
paper aro still very exorbitant, little being done in the street under 9 per cent.




1856.] Notes on the Money Market. 989

State stocks are still selling at very low rates, and business has been mainly confined to limited
transactions in Missouri and Virginia Sixes and California Seven per Cents, withont important
change in price. Louislans is in good demand at improved prices. For nearly all other State
stocks our quototions are nearly nominal. In Government Bixes fow sales were reported at the
board, but we learn of a fow private transactions at our quoted rate. The bonds of Kentucky, Georgla,
and North-Carolina upon the market are extremely limited, and are held at higher prices than thoso
quoted by us. Operations in Indiana State bonds are mainly for banking purposes, and their values
are well sustained. Our quotations, it will be observed, have been very uniform for two months
past in State securities, as there is no speculation in them, and the transactions quite light.

‘We annex the prices at the close of the past seven weeks:

Apr.18. Apr.25. May2 May9. May16. May2. May.
U. 8. 8ix per Cents, 1867-8,..117} 1M 118 118 118 118% 118}

Ohio 8ix per Cents, '75,...... 112 110 109 ns 110 109 109
Kentucky 8ix per Cents,.....104 104 1083 104 103% 1084 104
Indiana Five per Cents,...... 884 83 843 844 84 §3¢ 834
Pennsylvania Five per Cents, 88} 834 83¢ . 884 88% 88 83
Virginia S8ix per Cents,...... 93} 93 98¢ 94 934 98¢ 98}

Georgia 8ix per Cents,.......101 101 101 . 100 100 100
California Sevens, 70, ......... 89 89 88 89 87 864 81
North-Carolina 8ix do.,...... 98 9T} 98 93 074 964 M
Missonrf 8ix per Cents,...... 844 85 842 85 844 843 841
Louisiana Six per Cents,..... 93 93 98} 98 98 % %

Fluctustions in raflroad shares during the month have been unusually large. Circumstances
tended to depress their values; but a marked improvement has followed, indicating increased con-
fidence 88 to the favorablo results of the business of our lesding roads. As the dividend months
approach, there are more buyers than sellers. We annex the closing rates for the past scven weeks :

Apr.18. - Apr.%. May2 JMNay9 May16. May 28. May 80.

N. Y. Central RR. sha,,...... 92§ 913 91 903 90 91}
N.Y. & Erie RR. shs,, ... 573 563 56} 563 553 56
Harlem RR. shs,............ 10¢ 194 19 17 17 16 161
Long Island RR. sha,,........ 29 29 28 F1¢3 28 26} 26
Prov. & Stonington, ........ 48 40 “ “ 45 40 45
Nor. & Wor. d0.y............ 843 85 84 85 85 29 85
Reading RR. shs,........... 914 913 89¢ 894 8% 88 20
Hudson River RR.sha,...... 84} 84 834 84} 84} 88 884
Mich. Central RR. shs,,...... 95 96} 4 9434 043 94} 96
Mich. Bouthern R.R. shs,,.... 99 28 95 95¢ 94} 044 o
Panamsa RR, shs, ..... ...104% 1044 108 108} 102} 994 100
Balt. & Ohio RR. shs,,....... 588 573 593 553 56 65

Illinols Cen. RR. shs.,........ 97} 98} 9% 100 100 o 99¢ 9%
Clev. & Toledo BRR.,.... 82¢ 4% 743 T4 8% k(]

The business of the N. Y. Central Co. indicates continued sability to maintain their efght per
cent dividend. The company is well managed and the resources increasing. The receipts of the
N. Y. & Erle R.R. Co. are also large, compared with former years. The revenue of tho Reading
R.R., early in the spring, was not as large as that of 1855, but it is thought that the aggregate
receipts for the current year will be fully equal to the preceding, and enable the Company to main-
tain their ten per cent dividends. The business of the Michigan Central and Michigan Bouthern
R.R. Co. 18 very large, and the financial condition of both improving rapidly, with assurance of ten
per cent dividends from both. Cleveland & Toledo R.R.shares have fallen to extremely low
rates. This is an eight per cent stock, and the pusiness of the Company is as flattering as at any
former perfod.

During the month there have been several grants of lands by Congress to ald the construction of
railroads in the Weet. me,lmtofﬁmﬂuonsoh&shnﬂmdwmpm«lnlom;agnnt
0f 1,500,000 acres was also made in behalf of a raiiroad through Alabama, The House of Repre-
sentatives passed, by a vote of 78 to 58, a bill apprapriating 1,500,000 acres of Michigan lands in aid
of rallroads, in that State; and by a vote of 81 to 67, a Hberal grant of lands for the construction of

¢ Ex-dividend.
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raliroadsin Wisconsin. Thesegrants, it is supposed, will absorb abeut nine miilions of acres, and are
sccompanied by an order from the Department at Washington to close the land offices near the
routes proposed for these several roads, until the lands granted themaball be selocted. With the ald
of such liberal grants the railroads contemplated can be speedily constructed, and the interests of the
several States named will be largely benefited thereby. For Florids and Alsbema, the grant is
for three roads and a branch, as follows: From Amelia Island to Tampa, with a branch to Cedar
Key; from Jacksonville, on the 8t. John's River, via Tallahassee, to Ascambis Bay; avd from
Pensacols to Montgomery, Alabsma—making, by estimate, sn aggregate of seven hundred and fifty
miles of railroad, which, wlien completed, will enable the State of Florida, with the ocean-bound
coast, to compare favorsbly with any of her sister States as regards her facilities of communication.

In rallroad bonds the sales during the month have continned active, with a moderate demand
only from Europe. The excitement arising from the default of the Cleveland, Columbus & Cinein-
nati R.R. Co., in the payment of bonds guaranteed by the Company, has somewhat subeided ; but
the effects of this measare will long be felt. There will be hereafter more ciroumspection used in
the orders for, and purchase of American railroad securities by foreign capitalists. Such shares
and bonds as are well known and apprecisted in this market will find oxda!sbmdduﬂngthe
present year.

meelveddnﬂumomonth&om banking firms on the Contineat of Europe, state that
the defsalt in the payment of coupons guaranteed by the Cleveland, Columbus & Ciocinnati Rafl-
roed Company on 1st March, and before noticed in our last No., has been productive of serious
damage to the standing of Amerioarf railroad securities beld or offored abroad. Unfortunately, the
sound and substantial are injuriously affected in common with the weaker ones—the foreign capi-
talist, with limfited sources of information as to the actual values of American securities generally,
1s thus compelled to ferego investments for the time being ; and in order to avoid unnecesssry risk
1n the purehase of questionable shares and bonds, he deciines all purchases, and confines himself to
those at home fres from the stain of repudiation.

The result upon our own market is temporarily injurious; but we feel confident that two or
three months only will suffice to redetablish our railroad system in public credit, and to place the
substantial works now in operation agsain in public favor. The country bas never at any moment
furnished 8 better prospect for well-established raflroads. This prospect must become more flat-
tering from year to year, sccording to the greater development of mineral and sgricaltural resources,
increased population, and more economical modes of working the roads.

Looking at them as investments by capitalists, there are certain leading roads thst offer the best
iaducements to purch It is, we elve, next to impoesible for any retrograde movement or
eondition to oocur in the working of those roads that have for one, or two, or three years past paid
punctually their semi-annual dividends. The receipts of the Reading Rallrosd, the Michigan Cen-
tral, Michigan Southern, Cleveland & Toledo, Cleveland & Pittsburgh Raflroad, and of the Illinols
roads generally, cannot be less for 1856, than in 1835, and will probably be one third larger. With
oqual revenue, which is unquestionable, and with less working expenses, as has been ascertained,
theso roads must pay as well this year as in former years. We advert to this because some fears
bave been expressed in certain quarters, that the business of the year will be leas prodacti ve—more
especially that of the Reading Raflroad—than heretofore. The correspoadence that has lately
taken place bgtween the president of the road and the committee of the cosl trade of Schuylkill
oounty, in reference to the tonnage on coal, will demonstrate that even if the aggregate transporta-
tion for the year be less than last year, the revenue will exceed it. Coal is 8 more essential article of
commeroe in this latitude than flour. For the latter there sre various substitutes st command
‘which would, in the case of short crops of whest, remedy the evil. For the former, as fuel, tAereds
90 substituts, while the demand and consumption are increasing in & ratio far greater than that of
the population. Its value for steam navigation being fully established, we find on the other hand,
that for railroad engines it is fast superseding wood. The unerring law of supply and demand—
the csrtain result of inoreased prices to follow diminished supply, (commensurate with our wants,)
indicate that the Reading Railroad Company, availing themselves of these new circumstances, will
advance their rates of toll. The rates are already more than remunerative, and will shortly become
more 80 to the Company, The committee, in their letter, suggest that purchasers are kept back
by the {mpression that lower prices will result from a change of freights or tolls by the carrying
companies. Thoy.ﬂnrdnre,.kthekadlngksﬂmdndﬂnmdm agors to fix their Y
slons st once,'in order to remove tbounooﬂslneywhidsbnovuuﬂngthemgaordmofm-
sumers to be withheld. Mr. Tacker replies that the trade may rest assared that the minimum
freight on the road has already been resched, and that the charges for the remainder of the season
will be higher rates.
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No better guarantee of liberal dividends by our lesding roads is required tban the monthly offi-
clal list of revenues. The receipts for the various roads for April, as far as published, are:

1853, 1856. 1858, 1856.

Baltimore & Ohlo,.......$586,711  §512,260  Michigan Central,.......9285,456 380,802
Cleveland & Toledo,..... 102810 180,280  Michigan Southern,...... 346,873  £98,710
Cleveland & Pittsburgh,.. 40,500 51,184  Milwaukee & Mississippi, 88,008 85,420
Obloago & Rock Island,.. 117,785 183,920 Macon & Western,....... 27,008 29,712
Covington & Lexington,.. 15,577 26577  New-Albany &Salem,... 69,574 66,802
New-York &Erle,....... 506597 6186710 New-York Central, ..... 634,081 707,968
Galena &Chicago,....... 174908 198810 New-York & Harlem,.... 77,875 £9,365
Hudson River,.......... 140,588 109,800  Pennsylvanis Central,... 855,849 610,969
Illinols Central,......... 118444 190,320 Beading, ..o.oceeveer... 402476 410,480
Indianapolis & Cinclnnati, 81,198 © 40,795

Bome few of our American raflway bonds were marked on the London Btock Exchange, on Tues-
day, May 18, at an advance of 1 a 1§ per cent from the quotations of the previous week, though no
actual business is except in Illinois Central shares, at 18 sterling, equal to 19.80 feders!
currency. The Construction Bonds are quoted 80} a 81}; Erle Thirds, 85§ ; Free Lands, 85;
New-York Central Bevens, 85; and New-York Central Sixes, 81, ex-dividend.

The present year will show an immense yield in our great staple, cotton. The receipts since the
1st of Beptember, 1855, at the leading ports, have already reached about 8,300,000 bales, and it is
probable that about 200,000 more will be received before the close of the seasqp, three months
more. Assuming the total to smount to the aggregate of 8,500,000 bales, the distribution may safely
be estimated as follows: The United States last year required 600,000 bales, and the present year
will require 700,000 bales, while it is estimated that

SAipped and
ofd o May 38.
443,000

287,000
205,000

886,000

- Total,......... cevacans ceserennncences 1,675,000 bales
Leaving for Great Britain,............. 0e0000.1,800,000 1,570,688

Out of this crop of 8,500,000 bales, about $00,000 bales are estimated to have been the growth of the
previous sesson, and kept back by the low stages of water in the Southern rivers. The navigable
oondition of the Southern streams up to the present time, has enabled the growers to send all their
supplies to market, they being also urged to do so by the stimulus of high prices. The restoration of
peace in Europe has already given a fresh stimulus to the foreign demand for cotton for their
manafacturing districts; while the home demand is steadily increasing. The steady sales in the
Liverpool and continental markets have a good effect upon the market here, and give a favorable
tone to money matters. Up to the S1st May, the receipts at New-Orleans since 1st September,
(exclusive of the arrivals from Mobile, Florida, and Texas,) are 1,641,561 bales, against 1,122,804
Dales to same date last year; and the increase in the receipts at all the ports, up to the latest dates
a8 compared with last year, is 884,215 bales. In the exports from the United Btates to foreign
countries, as compared with same dates last year, there is an increase of 384,473 bales to Great
Britaln; 78,488 to France, and 225,068 to other foreign porta.

The yield for the year is not only a great one as regards quantities, butsprices are also favorable,
the following being the comparative prices of cotton in the month of May in the following years:

1885, 1854,
. oa.. 4ab
8t « 8% 6t a 6F
e 91 al0 T a 1%
..... . 10} a 102 Tda ¢
AN . 11 a 11} 8t a 8¢
Middliog Fair, .....

cerenns . 8. 84a-9
Falr,.cooieevnnnnnnns creeennane nominal. - 6 .. .8 ..
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The following is a statement of the movement in cotton elnce the 1st Bcptember lust, a8 com-
pared with the previous three years:

1656, 1855, 1854, 1808,

Reoelpts at the ports,................ 8,330,000 2484000 3,640,000 8,104,000
.. 1,584,000 1,238,000 1,211,000 1,475,000

.. 448,000 877,000 261,000 879,000

. 450,000 290,000 256,000 01,000

MSV,OW 1,880,000 1,728,000 2,156,000

. 410,000 265,000 547,000 417,000

‘We have advices from London to the 16th inst., showing a marked improvement in financial
affairs. The new loan of £5,000,000 for the British Government, it was announced, would be all
that the Treasury require for the current year beyond ‘the ordinary revenues. It is gratifying to
observe that since the commencement of the year, the British consols have risen no Jess than 7 per
cent. - Month after month the fands have continued rising. Before the war, consols, on an aver-
age were 95 or 97, and reached par in the year 1854 ; while the war lasted they were considerably
below that mark, and now that it is over, they are steadily going up and will probably reach

par before the close of the year; so that consols will continue to prove ve as & speculative
investment.
Quorzp Moxsy Puolg oy CONSOLS AT THE CLOSE OF XACH WEEK WITHIN THE PRESENT YRAr.
Lowes. Highest, Lowest. Highest.
864 934
90 924
904 98¢
90t 98¢
914 93}
904 934
013 924
o1¢ 93¢
914 93¢
924

On the Continent the change is still greater. The Bank of France had reduced the rate of inter-
est one half per cent. The French funds continue to advance rapidly, particularly the rallways and
Credit bank shares. Bince the first agitation of peace preliminaries, early in January, the rise on
several descriptions has been as follows :

Jan. 13, May 12,

61.80 15.80

.. 90.00 94.80

.. 8L25L 89.50

.. 11.62¢ 18.60

... 10821 14.60

.. 12.98L 17.00

6.90L 9.40
.o 10,950 14.80






