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The New Bank Bill.—The National Bank bill proposed in the House of Represent-
atives as a substitute for the act of February, 1863, was defeated by its own
friends; the bill having been loaded with features, which were, by the Committee
of Ways and Means, considered objectionable.

The following petition was forwarded to Washington, Its object is to obtain for
banks of the several States facilities for organization under the National Banking
Law similar to those contemplated for the Bank of Commerce by Mr. Hoorex's
asmendment, which passed on Saturday by 49 to 44:

To the Honorable the Howse of Representatives in Congress :

The undersigned, officers of banks in the city of New-York, respectfully represent
to your honorable body, that they have seen the bill entitled * A bill to provide a
national currency secured by a pledge of United States stocks, and to provide for
the circulation and redemption thereof,” presented by the Committee of Ways and
Means on the 14th inst. <

And they respectfully petition your honorable body that the privileges and im-
munities secured by section 63 to a single State institution may be extended to every
other State institution which may avail itself of the bill.

Respectfully submitted. (Signed by forty-seven banks.)

New-York City—The Twelfth National Bank of New-York city was announced
in our April No. (p. 827.) The bank has commenced operations at No. 78 Duane-
street, near Broadway, The Board have selected as Cashier, WiLLiax H. Fosrxs,

., of Boston, who was mainly instrumental in the organization of the Bank of
Commerce, Boston, and its cashier for several years. The new bank has increased
its c.giul from the sum before named, ($1,000,000,) to two millions of dollars, and
is authorized to assume the name of the National Central Bank of New-York.

New-York City.—The Fifth National Bank of New-York City (No. 841) was or-
ganized in March, with a present capital of $160,000. President, Ricaaxp Kxirr;
Cashier, Axprew TROMPSON,

Narionar Bavgs EstasLsuezp mv rax Crry or NEw-YoRE.

No. Location. President. Cashier. Capital
L... Wall-st,, No. 4,......... SAMUEL O. THOMPSON,........ Jauzs CuxrHEY,....... $800,000
IL...Fifth Av. and 28d ot.,... Hexzy A. HURLBUT,.......... Avrsxet G. ALLEYX,..... 800,000
IIL...Nassau-st., No. 19,...... Omaxres V. CuLvas,.......... Jorx RosY Paxx,...... 500,000

.RoszwzLr G. Rovrsrox,.5,000,000
.AxpzEW THOMPSON,... 150,000

IV....Pine-st, No.27,.... .....GuorcE OPDYKS,....
V....Third Av., No. 888,.... .Rromarp Krrry,.,

VL...Broadway and 85th-st.,..Cassrus Daztrixa,........ v.oo.JorN W, B. Dosrxn,.. 200,000
2 :
YVIIL.. .Broadway, No. 6%0,...... EpwaxD C. ROBINAOKX,. ........ Cnarres Hupsox,..... 250,000
IX....Broadway and Canal-st., Josxrnr U, Orvis,.............Hexey M. Huupnzey, 500,000
X....Broadway, No. 240...... Daxrer L. Ro88,....cco0ueues. Jonx H. 8rovy,.......1,000,000

- €
XIL...Broadway, No. —,...... Hxxry A. SMYTHE,...... sesses WiLLiax H. Fostxs, .. .2,000,000

New-York.—The Seventh Ward Bank, New-York, bave ordered the distribution
of $100,000 of the surplus of the late bank, now on depoeit with this bank, among
the stockholders of this association, in proportion to the amount of stock held by
:.ihem respectively on the first day of April, 1864, and payable on and after that

ay.

New- York.—The New-York Exchange Bank, hitherto located in Greenwich-street,
has organized under the National Bank act, and is now known as the New-York
National Exchange Bank, with a capital of $225,000. The capital of the original
bank, of $150,000, added to fifty per cent. accumulated profits, has been transferred
to the new bank. The old bank was chartered in April,1851,and has since
divided 108 per cent. to its stockholders, besides the 50 per cent. now in new
c't.ock; and in that period of thirteen years its losses by bad debts did not exceed

8,000, -
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Tvoy.—TaoMAs Syuoxps, Eeq., has been elected President of the Manufacturers’
Bank, Troy, in place of the late Roaxz A. Froop.

Greenport.—The First National Bank of Greenport, Suffolk County, New-York,
No. 834,) was organized in March, with a capital of $50,000. President, GrosvENor

Apaus; Cashier, BArcLay P. Apams. Greenport is a t-village and port of
entry, on the south side of the northeast point of Long Island, and at the east
terminus of the Long Island Rail-Road, 95 miles east by north of New-York. The
harbor is one of the best on the coast, and is seldom obstructed with ice.

Batavia.—The First National Bank of Batavis, capital of Genesee County, N. Y.,
{No. 340,) was organized in March, with a capital of $50,000. President,
Reusexy H. Farxmax; Cashier, Caarres H. MorxrrL, There are two banks estab-
lished here under the general banking law of the State, viz.: Bank of Genesee,
capital, $150,000. Farmers’ Baok, £80,000. Batavia is on the Central Rail-Road,
sbout 36 miles E. by N. of Buffalo, and 82 miles W. 8. W. of Rochester.

H The S d National Bank of Havana, Schuyler County, N. Y., (No.
8438,) was organized in Mareh, with a oapital of 850,000, limited to $100,000. Preei-
dent, Perzr Tracy; Cashier, Apax G. gumalu. The First National Bank here
was announced in our April No. (p. 828.) Havana is a thriving post-village, in
Catherine’s township, on the Chemung Branch of the New-York aud Erie Rail-Road,
about 300 miles N, W, of New-York, and 8 miles S, of the head of Seneca Lake,
with which it is joined by a canal. '

Union Spn’nﬁa.—'l'he First National Bank of Union Springs, Cayuga County, N.
Y., (No. 342,) has been organized, with a capital of $50,000. President, Jonx C.
Yawaer; Cashier, ALserr Brarpsixy. This is the first bank established here.
The village of Union Springs is in S8pringport township, beautifully situated on the
E. shore of Cayuga Lake, 10 miles 8. W. of Auburn, - -

Lowville—The First National Bank of Lowville, Lewis County, N. Y., (No. 348,)
was organized in March, with a capital of $50,000, Jimited to $100,000. President,
Hzzexiae Dickeaman ; Cashier, Witiiax McCurroon. The Bank of Lowville, under
the general banking law, remains in operation. The National Baok assumes the
business of W, McCuLLocH, late private banker.

Newark.—The First National Bank of Newark, Wayne County, N. Y., (No. 849,)
was organized in March, with a capital of $50,000, limited to $100,000. President,
Frrroaer WriLiams ; Cashier, A. Forp WiLLians, both of the Bank of Newark,
which will be wound up in the course of the year 1864.

Candor.—The First National Bank of Candor, Tioga County, N. Y., (No. 853,)
was organized in March, with a capital of $50,000, limited to $100,000. President,
NoeMaN L. CareextER; Cashier, Joux J. Busa. Candor is a post-village and town-
ship on the rail-road connecting Owego with Ithaca, 10 miles from Owego and 20
miles from Ithaca. Population, 8,400. .

Watkins.—The First National Bank of Watkins, Schuyler County, New-York,
(No. 858.) was organized in April, with a capital of $50,000. President, GxoreE G.
Frezr; Cashier, E. L. Sawyez,

8t. Johnsville—The First National Bank of St. Johnsville, Montgomery Co., N,
Y., (No. 375,) was organized in April, with a capital of $756,000. President, Dz
Wirrr C. Cox.

Waterloo.—The First National Bank of Waterloo, Seneca County, N. Y., (No.
868,) was organized in April, with a capital of $50,000. President, B, Saats ;
Cashier, M. D, Mzrcze. The Seneca County Bank, at Waterloo, under the general
banking law, was closed a year or two since,

Brockport.—The First National Bank of Brockport, Monroe County, (No. 882.)
was organized in April, with a capital of $50,000. President, Lutaze Gorpox;
Cashier, A. CusaMax Bisnor, of the late banking firm of Warers, Bisror & Co.

Tarrytown.—The First National Bank of Tarrytown, Westchester County, N. Y.,

(No. 864,) has been organized, with a capital of $50,000. President, Joux R. Bacox ;
Cashier, N. HoLues ODELL :
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Mamve—The First National Bank of Augusta, Kennebee County, Maine, (No.
867.) was organized in April, with a capital of $100,600. President, Gzorcx W.
Sraniey ; Cashier, WiLLiax R, Suxrs, both of the State Bank at Augusta, which
ipstitution will be closed.

Leviston,—The First National Bank of Lewiston, Androscaggin County, Maine,
(No. 830,) was organized in March, with a capital of $50,000. President, Auos D.
Locxwoop; Cashier, ALserr H. Suatri, both of the late Lewiston Falls Bank,

Massacauvserrs.—The following banks, now under State laws, have voted to relin-
ﬂi""‘ their charters and organize under the National Bank Aect: 1. Hide and
ather Baok. 2. Bank of the Republic. 8. Holyoke Bank, Northampton. 4.
Greenfield Bank. 5. Wamsutta Bank, Fall River, 6. The National Bank, Boston.

\
Boston.—Jonx Care, Esq., has been appointed Cashier of the First National Bank,
Bogtonehfformerly the Safety Fund Bank,) in place of CaanprEr R. Raumson, Eeq.,
resign

Boston.—The Third National Bank of Boston, (No. 859,) was established in April,
with a present capital of $800,000. President, Pxroivar L. Evererr; Cashier,
Jonas Bennert, Esq., late of the Fanueil Hall Bank.

Boston —The Fourth National Bank in Boston was organized in April, under the
name of the National Bank of the Republic, with a capital of $1,000,000. President,
Davip Svow ; Cashier, CuarLrs A. ViaLLE, both of the late Bank of the Republie,
of that city.

Brighton.—The Cashier of the Brighton Market Bank, A. I. Bxxvow, Esq., having
resigned to accept the appointment of Cashier of the Exchange Bank, Boston, Mr.
E. P. Wriant has been elected to fill the vacancy.

Improvements on State-Street.—The high cost of materials and labor does not stop
improvements about the cily. The City Bank and the Manufacturers’ Insurance
Company, of Boston, will commence the demolition of the building Nos. 59, 61 and
63 State-street, next below the Merchants’ Exchange, on the 1st of May, and erect
in its place an edifice of Concord granite, three stories high, with French roof, and
costing $60,000, which, it is expected, will be finished in November. There will be
but a single entrance to the building. Upon one side of the front hall or entry will
be the door of the Manufacturers’ Insurance Co., and on the other that of the Eliot
Iusurance Co. These will ocoupy the whole lower floor, 864 feet front by 100 dee
and each have three rooms. The designs for the building were prepared by N. ?
Brapreg, Esq. The estate, including laud, when these improvements are completed,
will be valued at $150,000.

The following banks have called a meeting, to consider the proposition to organize
under the National Bank Act. Bank of Mutual Redemption ; Suffolk Bank ; People’s
Bank, Roxbury; Leehmere Bank, Cambridge.

Quincy.—Hon. F. M. Jonxsox has resigned the office of President of the Mount
Wollaston Bank, Quincy, and Epwarp TurKkr, Esq., of the firm of Epsox & Tumner,
has been chosen to that office,

Winchendon.—The First National Bank of Winchendon, Worcester County,
Masa., (No. 827,) was organized in March, with a capital of $100,000. President,
Joun HenrY FaieBank; Cashier, CHarLks S. Beares, The Bank will commence
business whenever the circulating notes are ready.

Lowell.—The First National Bank of Lowell, Middlesex County, Masa., (No. 831.)
was established in March, with a capital of $200,000, limited to $1,000,000. Presi-
dent, AstHUR P. BonNeY; Cashier, Georae F. Husr. This is in addition to six
banks now in operation,under the State laws, with a combined capital of $1,500,000.

Northampton—The First National Bank of Northampton, Hampshire County,
Mass., (No. 888,) was o:%anized in April, with a capital of $200,000. President,
Joee Havpxn; Cashier, WirLiau B. Harr, both of the late Holyoke Bank at North-
ampton.
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Boston Clearing-House Association—The annual meeting of this Association was
held Monday, April 11th. The following gentlemen were elected officers for the
ensting year:

Chairman, Hon. Danier Dexxy, President of the Hamilton Bank; Secretary, Caas.
G. Nazro, President of the North Bank; Olearing-House Committee, Axprew T.
Havr, President Tremont Bank ; THomas Laus, President New-England Bank; J.
AMorY Davis, President Suffolk Bank; A. D. Hopaxs, President Washington Bank ;
Bxxs. E. Bates, President Bank of Commerce,

The following statements were made :—

The exchanges for the past year have been, $1,810,718,689 ; balances received
and paid, $205,146,689 ; excess in exchanges over the previous year, $799,743,092 ;
excess in balances, $49,841,815; mionthly average exchanges, $158,392,960;
monthly average excess in exchanges, $17,098,057; monthly average balances,
$66,645,250; monthly average excess in balances, $4,112,346,

Verxont.—The First National Bank of Fairbaven, Rutland County, Vermont,
(No. 844,) was organized in March, with a capital of $100,000, limited to $300,000.
President, Josxrr SaxLpon; Cashier, Meeerrr CLarkx. Fairhaven is a post-village
snd township on the Rutland and Whitehall Rail-Road, about fifty-five miles 8.
‘W. of Montpelier. The village is pleasantly situated on Castleton River, which
here affords an extensive water-power, and near the rail-road, about two miles east
of the New-York State line. In the township are several apparently inexhaustible
quarries of excellent marble and slate, both of which are extensively wrought and
exported. There are, also, rolling-mills and machinery for the manufacture of
n-ilsb manufactures of paper, leather, &c. Population in 1880, 1,800, now estimated
at 2,000.

Coxxzoricor.—The Second National Bank of Hartford, Connecticut, was orgaa-
ized in April, under the name of the National Exchange Bank of Hartford, with a
capital of $500,000. President, AxprEw G. Hammonp ; Cashier, Joun R. ReprxLp,
both of the late Exchange Bank of that city.

Bridgeport.—The Firet National Bank of Bridgeport, Fairfield County, Conn.,’
(No. 38550;‘uorg-niud in March, with a capital of $200,000. President, EpwuxpS.
Hawyzy, President of the Farmers’ Bank at Bridgeport. Cashier, WitLlax E, Sxz-
LEY. There are five banks here, organized under the State laws of Connecticut,
with a combined capital of $1,180,000. i

Nzw-Jersey.—The Second National Bank of Newark, Essex Coun:‘y, N. J., (No.
362,) was organized in April, with a capital of $300,000, limited to $500,000.
President, CornELius WaLsH ; Cashier, Jauzs D. Ogrron, for many years past favor-
ably known as Cashier of the State Bank at Newark.

Paterson.—The First National Bank of Paterson, the capital of Passaic County,
N.J., (No. 829,) was organized in March, with a capital of $100,000, Cashier,
Groaae M. StiusoN. Paterson is situated on the right bank of the Passaic River,
immediately below the Falls, thirteen miles north of Newark, and seventeen miles
northwest of New-York. In the extent of its manufactures it ranks as the-second
city in the State, and is the third in population. By meana of the Morris Canal it
communicates with the Atlantic ports and with the Delaware River, The rail-road
hence to Jersey City has, for some years, been leased to the New-York and Erie R,
R. Co., and is now the main trunk of that road, with a new terminus at Long Dock,
Jersey City.

Vincentown.—The First National Bank of Vincentown, Burlington County, N. J.,
(No. 870,) was organized in April, with a capital of $60,000. President, Jomn 8,
Wick ; Cashier, Jorn P. Somormeip. Vincentown is a post-village on the south
branch of Rancocus Creek, five miles S. 8, E. of Mount Holly.

Jersey City.—The First National Bank of Jersey City, Hudson County, N.J., (No.
874,) was organized in April, with s capital of $200,000. President, Joax S. Fox,
late Cashier of the Mechanics and Traders' Bank at Jersey City; Cashier, MicaakL
Sawvorp, In addition to this there are four banks at Jersey City, under the State
law, with a combined capital of $596,600. The population of this eity, by the
oensus of 1860, was 29,226 ; it is now probably 86,000.
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Prnxsyrvania.—Josxrr Moore, Esq., a director of the Bank of Northern
Liberties for the past eight years, was, in January last, elected President of the
bank, in place of the late Isaac Kooxs, who had filled the office over nine years.

Philadelphia.—The Fourth National Bank of Philadelphia has commenced busi-
ness at No. 723 Arch-street, between Seventh and Eighth streets; capital $100,000,
with the privilege of increasing to $500,000. WiLLrax P, Hamu, President; ArLszry
C. Roxats, Vice-President ; Samurr MacmurLaxN, Cashier,

Philadelphia.—The Sixth National Bank of Philadelphia, (No. 852,) was organ-
%eg in March; capital, $100,000. President, jauzs W;) EarLey ; Cashier, Roszr?
. SALTER.

Philadelphia.—At the meeting of the stockholders of the Seventh National Bank
of Philadelphia, held April 4, at the rooms of the Board of Trade, the following
gentlemnen were elected directors: HxNey G. Mogmis, J. Z. D Havey, Cuasres S,
Crosk, Jauzs M. Preston, J. A. Warzes, S, B. Coveariy, W. P. CLypE, Grorar W,
Hiur, J. W. Souper. Henry G. Mogres, Eeq., of the well known firm of Mogris,
Taskzer & Co., was unanimouely elected President; E. S, Havt, late paying teller of
the Corn Exchange Bank, was elected Cashier.

Chester—The First National Bank of Chester, Delaware Coux;ty, Penn.,(No. 832,)
was organized in March, with a capital of $100,000. President, AsranAM R. Pex-
5}1”; Cashier, WiLLiaM TayLor, late Cashier of the Bank of Delaware County, at

ester,

Downingtown.—The First National Bank of Downingtown, Chester Co., Pa., (No.
838,) was organized in March, with a capital of $50,000, President, Josmua
Karnxs; Cashier, Ricaarp H, Wxrrs. This is in addition to the Downingtown
Bank at the same place, with a capital of $560,000. Downingtown is a pleasant
poabvillage of East Caln township, on the Philadelphia and Lancaster turnpike, and
on the Philadelphia and Columbia Rail-Road, t wenty-nine miles west of Philadelphia.

Lancaster.—~The First National Bank of Lancaster, county town of Lancaster Co.,
(No. 838) was organized in March, with a capital of $140,000. President, Jomx
Gryeer; Cashier, Horace Rataron. This is in addition to two banks for some years
in operation at Lancaster, with a combined capital of $719,000.

Chester—The Delaware County National Bank is the second bank established
under the National Bankiog law, and (No. 856) witR a present capital of $100,000.
President, SaMuxL A. Crozzr ; Cashier, Carxs ExreN. is is the First National
Bank in the State that has been allowed to assume another name, '

Selin’s Grove—The First National Bank of Selin’s Grove, Snyder County, Pa.,
(No. 857,) was organized in March, with a capital of $50,000, limited to $300,000.
President, Grorex Scanure; Cashier, CaLvin B. Norra. Selin's Grove is a post-
borough of Penn township, on the right bank of the Susquehanna, at the mouth of
Penn’s Creek, fifty miles north of Harrisburg:” It is situated in a rich, agricultural
regiont The grain and flour exported from the vicinity are shipped here by canal.
Population about 1,700, . :

L]

Wellsborough.—The First National Bank of Wellsborough, county town of Tioga
County, Pa., (No. 828,) was organized in March, with a present capital of $50,000,
limited to $100,000. President, WiLrLiax Bacre; Cashier, Joun L. Rorixsox. This
is the first bank located here. Welleborough is & town of 1,000 or 1,200 inhabit-~
ants, about twelve miles from Tioga, on the Blossburg and Corning (N.Y.) Rail-Road.

Allentown.—The Second National Bank of Allentown, Lehigh County, Pa., (No.
878,) was organized in April, with a capital of $60,000. President, WiLLiax H.
Augy ; Cashier, CaarLEs S. Busy, The First National Bank of Allentown was
announced in our January No., p. 592.

Columbia.—The First National Bank of Columbia, Lancaster County, Pa., (No.
871,) was organized in April, with a capital of $100,000, limited to $300,000.
President, Eperaix Hersuky; Casbier, 8. 8. DerwiLke. This bank takes the place
of Messrs. DETWILER & BroTHER, bankers, and will commence business in May, 1864,



.
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- Mechaniosburg.—The First National Bank of Mechanicsburg, Cumberland Co.,
Pa, (No. 880,) was organized in April, with a capital of $100,000. President, Soro-
MON P. Goreas; Cashier, Henry A. Sturarox.

Magyranp.—The presidents of the several Baltimore banks resolved that the
rates of interest on clearing-house balances shall be fixed at 6 per cent. per annum
from the first day of March next, and that within twenty days the balances de-
manded shall be paid in lawful currency of the United States, (It was also agreed
that the First National Bank of Baltimore be invited into theblenring-ﬂouoe As-
::ii.ﬁon' and the president and directors of said bank have accepted the invi-

on. .

An Ezpiring Wildoal.—The exposure made some time ago of that iilegitimate
eoncern, the Farmers and Merchants’ Bank of Greensborougb, Mnry]and.%}u had
the salutary effect—to drive its shinplasters mostly away from our State. Oc-
casionally onme is sent to us from the country, but as they are at a discount any
w?, and may be worthless any day, we shall hereafter refuse to take these bills,
and advise the public to do likewise,. What are we to think of men who deluge
our State with such pitiful trash, circulating it in the first instance at par, and then
lz?"ing it up at a shave! This is & burlesque on the honorable pursuit of banking.

rost : . . .

Cumberland.—The First National Bank of Cumberland, Alleghany County, Md.,
No. 881,) was organized in April, with a capital of $100,000. President, Joszrr
e ; Cashier, Epwin T. Sariver, both of the late Cumberland Bank of Alle-

ghany.

Drrrricr o8 Corumera.—The bill concerning notaries public for the Distriet, which
bas been for some weeks before Congress, has passed that body, and now awaits
the Execuative sanction to become a law. It provides that, after the number now
holding appointments is reduced to twenty-five, all vacancies may be filled by the .
District Supreme Court. Each notary to take an oath, and give acceptable security
for the faithful performance of duty in the sum of $2,000; all notaries now in the
District to give the new bond, a general order regarding the same, and the time
within which such bond shall be given, to be published in one or more newspapers;
and all such persons failing to comply with the requirements of this act to be stricken
from the list of notaries.

The fees established by this act are as follows:—For each certificate and seal, 50
cents; taking depositions or other writings, 10 cents for each hundred words; ad-
ministering an oath, 15 cents; taking acknowledgment of a deed, or power of at-
torney, with certificate thereof, 60 cents; every protest of a bill of exchange, or
promissory note, and recording the same, $§1 76; each notice of protest, 10 cents;
each demand for acceptance or payment, if accepted or paid, $1, to be paid by the
party aecepting the same; each noting of protest, $1.

Washington.—An old oitizen of Washington has recently passed away, who, for
more than half & century, was distinguished for his probity, his unostentatious be-
nevolence, his domestic virtues, his devotion to bis duties, and for the universal re-
spect which these qualities won for him throughout this community.. The late

caARD SuiTH, as we have already announced, after a lingering and painful illness,
breathed bis last on the 29th March. For many years occupying the position of
cashier in this city, he was well known to the community in Exc official character,
and hisremarkable powers as an accountant, and his singularly quick and clear per-
ception in all financial matters, have been universally commented upon; but even
more did he shine as the kind-hearted, able adviserto all in distress, Every one in
trouble went to him, and to none did he ever turn a deaf ear, but, to the best of his
ability, by advice, and, if neceseary, by more substantial aid, he assisted all. No
trouble deterred him ; no fatigue, nor weakness, nor sickness ever made bhim forget
the cause he had undertaken, but to the last moment of his life he was interested in
relieving the distressed. All must mourn his loss; but to his devoted family, on
whom he lavished all the affection of a most generous, loving heart, and to the
poor of the city, that loss is irreparable. They have been deprived of a friend that
can never be replaced. Truly agood man has passed from our midst,and, with the
simple faith of a little child, full of love and trust.—National Intelligencer, March 81.
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Wesr Viroona.—The First National Bank of Wheeling, Ghio County, Virgiuia,
(No. 860,) was established in April, with a eapital of $100,000. President, Gzonex
K. Wazar; Cashier, Gxorox ADans,

TLLmvois.—The Peoria Mail makes the following allegation :—¢ The Eastern banks
are sending their notes to thre West for circulation. The country is literally flooded
with these notes, and what is still more suspiciouns, they are all worn out bills of
emall denominations, which are not ounly torn, but badly soiled, and most of them
difficult to distinguish from roughly executed counterfeits on the same banks.
When Eastern banks take so much pains to get a heavy ciroulation in the West, it
is time to stand from under. Since J:e first settlement of the Western country, an
extraordinary influx of Eastern currency has been invariably followed by an ex-
plosion of Eastern banks, and we have no idea that the present instance will be an
exception to the general rule.” We regret to see some of our city banks expanding
their ciroulation, and have observed this week a lot of new crispy $100 notes of
the old staunch Massachusetts Bank in circulation. This is no time to be putting
out fresh currency ; let us follow ths example of the Philadelphia banks, and take
in all sail poesible, especially that which is liable to be roughly handled by an

alarmed populace,

" Batavia—The Firet National Bank of Batavis, Kané County, Illinois, (No. 389,)
was organized in Maroh, with a capital of $100,000, limited to $2560,000. President,
WiLLiam Corrn ; Cashier, Hexry C. Papbocx, This is the first bank established here.
Batavia is a thriving village on the Fox River, 35 miles west of Chieago, with an
active trade, and has advantages for manufacturing by water-power. It is connected
by rail-road with Chicago and Galena.

Lacon.—The First National Bank of Lacon, capital of Marshall County, Ill., (No.
847,) was organized in March, with a capital of $50,000. President, Pringas Stevess;
Cashier, CearLxs T. Ecxrxy. This is the first bank located here. Lacon is a thriv-
inﬁ village on the left (east) bank of the Illinois River, 99 miles north from Spring-
field Steamboats can ascend to this place in nearly all stages of water.

Quincy.—The First National Bank of Quiney, Adams County, Ill., (No. ,) will
shortly commence operations, with a capital of $100,000. President, Carzs S. Pox-
xroY; Vice-President, Hiram Rogxrs ; Cashier, Un1 8. PENrFizLD.

Chicago.—Leading bankers in the city have issued a circular to the effect that, on
and after the 10th day of April next, they will not receive or pay out the notes of
the ““Union Plank Road Company,” of Michigan City. Of the cause of this action
we are not apprised. It is enough to know that the bankers refuse to receive this
money, and that, of course, kills its circulation here, 'I'he bank in question is owned
b{ C. B. Bram, of C. B. Braie & Co,, bankers, of this city. Mr. Bram is responsi-
ble for its issue, and will, we learn, redeem them on presentation at his bankiog-
house. There is no reason why the notes of a large number of other banks should
not be treated in precisely a eimilar manner. State banks as well as National
banks are increasing their circulation, and we shall not be surprised when all bank
notes will come to grief—at royvery distant day. They will all, we fear, be classed
as “ wildeat” concerns. The National Bank system is the Illinois “ wildeat” bank-
ing system on an enlarged scale.—Chicago Tribune.

Chicago.—A meeting of the Board of Trade, at Chicago. took place in April, to
discuss the subject of the currency, and to hear a report from a committee appointed
at a previous meeting., Messrs, AlgkEx and Bowkw, of the National Bank, with
others, took part in the debate. The committee reported, among other points:—
“ Your committee are pleased to state that some of our leading bankers have pub-
lished a card, in which they decline to receive the bank notes of Pennsylvania,
Maryland, New-Jersey, Michigan, and all, except the State banks of Ohio and In-
diana, and believe this step will accomplish much, if not sll, the Board had in view
in the commencement of this project; and fully believe that the day is not far dis-
tant when our currency will be in a measure purified. If Congress had compelled
the National banks to redeem their issues at central points, then we should bave
found no difficulty; and as there has recently been introduced a bill in Congress re-
lating to banks, that may contain this feature, your committee recommend that all
further action be postponed, until we learn the action of the present Congress on
this question.”
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Qurtcrl{ Report.—The twenty-five banks of Illinois still in existence, under the
State stock system in Illinois, on the 4th instant, had in circulation $1,136,628, se-
cored by $1,288,549 Illinois 6’s, $8,000 United States 6’s, and $2,000 North Caro-
lina 6’s, making in seeurities a total of $1,298,549 58.

Woodstock.—The First National Bank of Woodstock, McHenry County, I1l,, (No.
872,) was organized in April, with a eapital of $50,000. President, LaAwaENce S.
Onrvurca; Cashier, Cyaus ﬁ) Dorrzs.

Canton.—The First National Baygk of Oanton, Fulton County, Ill., was organized
in April, with a capital of $50,000, limited to $200,000, and will commence opera-
tions early in Mg, assuming the business of Mr. C. T. HeaLp, private banker.
President, Jauxs H, MoCaLr; Cashier, CaarLxs T. Hzarn,

Ip1ana.—The First National Bank of Greensburg, capital of Decatur County, Ind.,
gfo. 856,) was organized in March, with a capital of $50,000. President, ANTRIMC

Fomsyra; Cashier, BamuxL Camiery. Greensburg is a villnie on Sand Creek, and
on the Michigan Road, 46 miles southeast of Indianapolis, The place was first set-
tled in 1821, and is steadily advancing in size and importance. It is connected b
a plank-road with Madison, on the Ohio, and is on the line of the Lawrenceburg an
Mississippi Rail-Road, now in eourse of construction. Population about 2,600. The
new bank assumes the business of A, R. Forsrrs, private banker.

Laporte.—The First National Bank of Laporte, Laporte County, Ind., (No. 877,)
was organized in April, with a capital of $50,000. President, Aurora Casx; Cashier,
R. 8. Morrmax, Laporte is a tgriving post-village, on the Michigan Southern and
Northern Indiana Rail-Road, 150 miles north by west of Indisnapolis, and 12 miles
from Lake Michigan; was first settled in 1832. The villn%is a place of active trade,
which is facilitated by plank-roads extending to Lake Michigan, and into the ad-
Jjoining counties. Population, 5,028, by the census of 1860.

Peru—The Firet National Bank of Peru, Miami County, Ind., (No. 868,) was or-
%.nized in April, with a capital of $756,000. President, g.-nr H. Saurx; Cashier,

arx Havwnxs,

Mount Vernon.—The Pirst National Bank of Mount Vernon, Posey County, Ind.,
(No. 866,) was organized in April, with a capital of $50,000. President, Jonx B.
Gaepmer; Cashier, L. M. LravEnworTn.

Vevay.—The First National Bank of Vevay, Switzerland County, Ind., (No. 348,)
was organized in March, with a capital of $58,000. President, U. P. Scmonck.
Vevay is a neat and thriving village, situated on the Ohio River, 70 miles below
Cincinnati. It was settled in 1818 by a company of Swiss emigrants, who formerly
cultivated the grape extensively; but this branch of business is but little attended
to at present. The navigation of the river and the fertility of the adjoining country
render it a place of aotive businesa.

Iowa.—8tate Bank.—Jomx D, Lockwoop, Eeq., has been elected President of the
Branch State Bank at Couneil Bluffs, and Axsox L. Deuixa, Cashier,

Oskaloosa.-—WiiLiax T. Suits, Eeq., has been elected President, and Gxorce R.
‘Wxst, Cashier, of the Branch State Bank at Oskaloosa.

Oentreville.—The National Bank of Centreville, Appanoose County, Iows,
(No. 887,) was organized in March, with a capital of $50,000. President, WiLL1ax
Braprey; Cashier, Davip C. CanppriL. Thie is the first bank established Lere,
The village of Centreville is 84 miles west of Chariton River, and 180 miles south-
west of Iewa City. :

Burlington.—The First National Bank of Burlington, county town of Des Moines
County, (No. 851,) was organized in March, with a eapital of $100,000, limited to
$250,000. President, Lyman Cooxx, late of the State Bank at Bnr]infton; Vice-
President, Anraony W, CarpexntEr ; Cashier, Gxorgx P. Laumax. Burlington is a
flourishing commercial city, seat of justice of Des Moines County, and formerly the
eti)ital of Towa, and situated on the Mississippi River, 45 miles above Keokuk, 250
miles above St. Louis, und 88 miles 8. 8. E. of Iowa City.

Kxxtucky.—G. W. Morron, President of the Southern Bank of Kentucky, at
Russellville, gives notice, under date April 8, 1864, to the holders of the notes of
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this bank and branches, to present them promptly for redemption in United States
legal tender notes, at this baok, or at the Citizene' Bank, Louisville, as the affairs of
this bank are in rapid course of liquidation, by authority of special act of the legis-
lature of Kentucky.

Lovmixa.—The ordinance for the conversion of New-Orleans City bonds inte
City Treasury notes passed March 21st. The conversion of the bonds into notes
may be made at par at any time from and after the 1st of June next, and the
ordinance applies to all the City bonds, that is, both the consolidated bonds
and those issued to the Jackson, Opelousas and Pontchartrain Rail-Roads. The
notes issued in the conversions are to have designated on their back the character of
the bonds for which they are given, and are reconvertible at the option of the
holders, in sums of $1,000, into bonds of the same class, bearing the same rate of
interest, and protected by the same securities, and into no other. Hence, the notes
_ issued for the rail-road {onds cannot be reconverted into the comsolidated, nor

thoee for the consolidated into the rail-road, nor those for any particular rail-road
into any other. Interest bearing bonds, in which interest is punctuslly paid, but
which are not currency, may be converted into currency not bearing interest, and
the latter may be reconverted into the bonds for which it was issued, at the option
of the actual holders, thus changing non-interest bearing notes into 6 per cent.

nds. The bonde have materinlla advanced in the market within a short time
past, but last week still ruled at a discount of 8 @ 9 per cent. for the consolidated,
and 17 @ 19 for those issued to the rail-roads.

New-Orleans.—In bank notes we note sales of $7,000 Bank of Louisiana notes
($5,000 and $2,000) at 60 ¢, per dollar, The lot of 20,000 offered at auction was
withdrawn, a satisfactory bid not having been made. Dealers pay 1 per cent.
premium for Louisiana State, and sell at 1+ @ 2; § @ % for Union and Mechanics
and Tradere’, and sell at $ @ 1, mosetly the latter; 4 for both Canal and Citizens’,
and sell at 5 @ 6; 56 @ 58 c. per dollar for Bank of Louisiana, and sell at 624 c.;
15 c. for Crescent City, and sell at 80 c., and 85 for Merchante’, and sell at 40 @ 424.
In stocks we note sales of 38 shares Bank of New-Orleans at $28 25, and 25 at $30.
Also at succession sale by the Sheriff, 80 shares Union Bank, at $56, and 15 Louisi-
ana State, at $75, showing, in both eases, an advauce on any previousreports. At
the same sale, $360 Merchants’ Insurance Company scrip for 1862 sold at 50 c. per
dollar. Nothing else was reported of any moment.— Picayune.

Miomigan.—The First National Bank of Romeo, Macomb County, Michigan, (No.
854,) was organized in March, with a capital of $100,000, limited to $150,000.
President, Nxi Gray; Vice-President, Epwix W. Gippivas; Cashier, LEvant C.
MoIntyre. This is the first banking institution established at this place. Romeo
is a thriving village, forty miles north of Detroit, one mile from the north branch of
Clinton River, and twenty miles northwest of Mount Clemens, with which it is con-
neoted by a plank-road. Population about 1,800.

Lansing.—An arrangement has been perfected by which the Second National
Bank of Lansing, Mich., has purchased the stock of the First National Bank, which
last organization will be discontinued. The second will, therefore, be the only
bank in that place, and will take the name of the First National Bank of Lansing.

Missourt.—The First National Bank of Columbia, Mo., has made arrangements
with the Excbange Bank of St. Louis, and Bank of Commerce in New-York, for re-
demption of its eirculation in St. Louis and in New-York.

8t. Louis.—We learn that E. R. KiuBaLL has resigned the presidency of the Third
National Bank of St. Louis, and that Jas. H. Barrrox has been appointed in his
place, Tabs. A. 8roppaRD is the Cashier,

Onto.—The First National Bank of Xenia, Green County, Ohio, (No. 869,) was
organized in April, with a capital of $560,000. President, Apranau HiviiNG ; Cashier,
ALrreED TRADER, both of the Xenia Branch of the State Bank of Ohio.

Wilmington.—The First National Bank of Wilmington, Clinton County, Ohio,
No. 365,) was organized in April, with a capital of $50,000.  President, Coasres
BosworTH ; Cashier, ALsERT HoOKETT,
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Cuyahoga Falls.—The First National Bank of bnyaboga Falls, Summit County,
Ohio, (No, 878,) was organized in April, with s capital of $50,000. President,
Eusaa N. SiuL; Cashier, James H. Stancey, both of the Summit County Bank.

Canton.—The Second National Bank of Canton, Stark County, Olio, has been
organized, with a capital of $100,000, limited to $500,000. President, MarTIN
‘Wipigar; Cashier, Isaac Harter. This bank takes the business of the Savings
Deposit Bank, hitherto conducted by Messra. Harter, Teumr & Wipmxar, at Canton.

Ravenna.—The Second National Bank of Ravenna, capital of Portage County,
Ohio, (No. 850,) was organized in March, with a capital of $52,000, limited to
$150,000. President, Gxorce Rosmvson; Cashier, WrLLtam Horacs Bexsr. The
First National Bank succeeds to the business of the Portage County (State) Bank,
at Ravenna; the Second assumes the business of the late banking firm of Rosmsox,
Kmg & Co. Ravenna is a handsome village and township, on the rail-road between
Cleveland and Pittsburg, thirty-eight miles southeast of the former. The comple--
tion of the rail-road has contributed much to the prosperity of the village, and
business is very active. Large quantities of butter, cheese, wool and grain are
.hij)ped here. “The Pennsylvania and Ohio Canal connects Ravenna with Pittsburg
and Cleveland, and affords water-power at this place. The manufacture of car-
riages is carried on extensively. Settled in 1799. Population of the village about
4,000, .

Texxeeszx—The First National Bank of Memphis, Shelby County, Tean., (No.
886,) was organized in March, with a capital of $100,000, limited to $500,000.
President, F. S, Davis; Cashier, Isaac C. Ererox, This institution has been estab-
lished by Mr. F. S. Davs, lately of the'firm of 8. 8. Davis & Co., bankers, of Cio-
cinnati, and Mr. J. C. Ewsron, Jr., lately colonel on General Lew. WaLLace's staff,
and formerly of the firm of ErsTox & Soxs, of Crawfordsville, Indiana. The former
has been chosen President, and the latter Cashier. Its stock was subscribed in
Cincinnati by Messrs, Davip Greson, A. L. Mowry, S. S, Davis and the gentlemen
named as officers, and is well distributed also in Memphis.

Bank Notes.—Nashvills, Tenn., April, 1864.—Gold, buying, 65 @ 67; selling, 68
@ 170. Silver, buying, 50 @ 62; selling, 58 @ 60.
. Tkhese quotations are for United States Treasury Notes, Ohio, Indiana and Ken-
ucky :
Bank of Tennessee, ............ 45 dis.|Commercial Bank,.cceccueen.n. 80 dis.
Union Bank,...ocoeeeeeeeaeee. 20 * |Southern Bank, cooeevveessss.. 80 *
Planters’ Bank,...t¢c.c00uee... 20 “ |Bank of Nashville,.ouveeaesenss 80 ¢

Merchante’ Bank,.............. 70 “ [Baok of Shelbyville,........... 60
Bank of the Union,.......c.... 50 “ |Ocoee Back,.....ccoveeeraass. 80 ¢
Traders’ Bank, cccoevevenacnas. 70  |Bank of Dandridge,.ccceeeeees. 80
Bank of Commerce,............ 70 “ |Bank of West Tennessee,........ 80
City Bank,....co00veeeeeaee.s. 46 * |Bank of Middle Tennessee,...... 20

eeees 80 ¢ |Northern Bank, .covcccev.ves.. 80 ¢
. 85 “ |Georgia and South Carolina,.... 756 *
. 85 * | North Carolina and Virginia,.... 76
Bank of Memphis, ... ees 80 “ [Alabama,cecececieenccancnaans

Buck’s Bank,..cc.co00ie0eene.. 45 ¢ |Louisiang, ...c.eov0eececcncans
River Bank,osovsseeovecescaacss 80

‘Wisooxnsin.—The First National Bank of Kenosha takes the place of the City
Bank of that place. The latter was organized under the general banking law of
ﬁiseonsin in 1858, and has, notwithstanding the reverses of 1857 and 1860, paid to
its shareholders an average of ten per cent. dividends during the eleven years.

Madison.—J. Arozr Erus, Esq., having resigned the place of Cashier of the State
Bank at Madison, and accepted that of President of the Second National Bank of
Chicago, is succeeded by L. 8. Hawks, Esq.

Baxx Rosseries, Counterrrrrs, &c,—The iron safe of the Treasurer of Bu-
chanan County, at Independence, Iowa, was robbed in March of $20,000. The
safe was one of New-York manufacture. It was left on Thursday night in good

Farmers’ Bank,........

Y /
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order, and the next morning was found blown open, the powder h
in the keyhole, A reward of one thousand dollars is offered for tt
arrest of the robbers.

CaNapa.—Before the Court of Queen's Bench of Canada, in M
AsaLzy Payxe was tried for passing counterfeit bills on the Bay Stat
rence, Mass. During the trial, Mr. Storrow, President of the Bank
dence a copy of the act of incorporation of the bank, duly certified
however, that the bank was originally established at Methuen, and
of tbeTElm had been changed, and this fact was not noted in the o
aet. e court ruled on this evidence, and the accused was acquitt

Rail-Road Dividends.—The Board of Directors of Panama R. R. Cc
declared a dividend of 4 per cent.; Cleveland and Toledo R. R. C«
Chieago and Roek Jeland R. R. Co., 8 per cent.; Cleveland and Mahc
10 per ceat.; New-York, Providence and Boston R. R. Co., 8 per o
and Pittsburgh R. R. Co., 4 per cent.; Central R. R. Co. of N. J.
t‘umerly dividend;) St.Louis, Alton and Terre Haute R. R. Co.,7 }

urgh, Fort Wayne and Chicago R. R. Co., 2§ per cent,

PRIVATE BANKERS.

Notrox.—Ths Bankers Magazine ‘contains monthly a list of new uccneny prms
established in the several States, and a list of those relinquishing business.

Suggestions to Bankers.—All notices of new firms and of cbanges should have
the names of the members, and the style of the firm IN Pro¥r, to avoid mistake in
the announcement.

New-York—Messrs, WiLLiax B. Tarvroe, (late Postmaster of the City of New-
York,) and Hexey Arrxix and Eowarp L. Tayroz, have associated together as Wi~
Liax B. Tavror & Sowns, st No. 80 Pinestreet, for the transaction of a brokerage
businese in government securities, stocks, bonds, gold, &e.

Nzw-Yorx.—The baoking firm of Caxmany & Co. is dissolved. Caarizs L.
Caxuany, Crarexs P. Cumminegs and Georae W, Furrxr, OswaLp CaMMANN, BLaxxrzy
WiLsox and Jamxs M. Furixs bave formed a limited partnershi &unuant. to the
provisions of the Revised Statutes of the State of New-York, and the amendments
thereto, to carry on, in the city of New-York, the stock and exchange commission
business, under the same name and firm of Caumaxn & Co.

P Iriavors.—Messra, C. 8. Marox & Co., bankers, have suspended business at
eoria.

Kansas,—The baoking firm of Craex & Grupee, at Leavenworth, Kansas, was
dissolved in March last. Messrs. A. M. CLark and M. E. CLaRK, of the late firm, as
Craex & Co. Mr. E. H. Gruser and Mr, Mortiuer D. WarTRIDGE cOm the new
firm of E. H. Grueer & Co. Their correspondent is the American Exchange Bank ;
and at St. Louis, the State Savings Association.

Arxansas—The civil war in Arkansas is now so far abated that the bueiness of
rivate bankers is re-established. Mr. R. L. Dobar continues business at Little
ock, His New-York correspondents are KirrLanp & Co., 9 Wall-street,

Mioniean.—A new banking firm, under the style of Measrs, Coiey & Rrapixg,
has been formed at Niles, Berrien County, Michigan.

Massacnusxrre.—Messrs, SaMurL A. Way and Georex W. Wareexw are associated
together as private bankers at Boston, under the firm of Way, Wareex & Co.

Boston.—The banking firm of Garroure & Purxam is dissolved, and succeeded
by Mesers. C. A. Puryau, Epwarp L. Gippings and Eriswosra Tomexy, at No. 74
State-street, under the name and style of C. A. Purvau & Co.

Omio—The banking house of Messra Fanuze & Panirez has commeaced busi-
nees at Cleveland, Ohio. Their New-York correspondents are Liviemosk, CLEws
& Co, and the Continental Bank. ’
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Notes on the Mlonep Market. -

Naw-York, ArmmL 20, 1864,
Egchange on London, at sizty days’ sight, 182 @ 185.

TH= market has been highly excited during the past month. The movements in stocks have
oocasioned an active demand for money in Wall-street, and & pressure in the stock channels was
the consequence~—if pressure can be said to exist where the volume of paper money is threefold
‘what it should be.

For the steamer of this day the rates for sterling bills range from 188 @ 189, for bankers’ sig-
Batures. Somedrawers are disinclined to sell under 185, while others fix their terms at 182,

At the clqge of March, the Treasury Department gave instructions to the Sub-Treasurer at New-
York to issue certificates payable in gold, for duties only, at 3¢ per cent. below the market price.
Buch was the demand for these certificates, which gaveat times a margin of five to ‘ifteen per
oent., that applicants waited near the Sub-Treasury from 4, P. M., till 10 o’clock next morning.

‘The following table shows the sales of custom certificates at the Sub-Treasury, with the govern-
ment price and the market price of gold for each day, up to the 16th:

Government Markes Certificates Government Market Mg‘o;&a
Price, Price, BSold. Price. Price. 3

March 29,.... 165% .. 165% .. $99,156 67| April 7,.... 165 .. 169X .. § 407,710 00

March 80,.... 164 .. 164 .. 1888963 “ 8,....165 .. 169% .. 417,766 20

March 81,.... 163% .. 165X .. 42443656| “ 9,....165 .. 171X .. 414,118 17

April 1,....165 ., 168% .. 489,14480( “ 11,....1658 .. 178 .. 503,916 00

¢ 8,....168 ., 166X .. 108,20000| ** 19,....165 .. 174} .. 518,011 03

“ 4.0 165X .. 16T .. 20084000 ¢ 18,.... 166 .. 179 .. 682,988 01

“ By.... 165X .. 163% .. 85471000 * 14,....166 .. 17T .. 1,076,608 03
" 6,....168% .. 1713 .. 885,058 56

Much dissatisfaction arose from the mode of issue, especially as it was confined to New-York,
and the plan ceased on the 16th ultimo, according to the following notlce:

Uxrrep 8taTEs TrEAsSURY, NEW-YORK, April 16, 1864,
By direction of the Secretary of the Treasury, I hereby give notice that the issuance of gold
certificates, receivable for payment of duties on imports in the different ports of entry in the
United States, will be discontinued at the close of the present week, ending the 16th instant.
B Jomx J. Ci800, Assistant Treasurer United States.

The money market, on Monday, the 18th, assumed a serious shape. The heavy absorption of
legal tenders for the new ten-forty loan caused a scarcity among the banks, many of whom called
in their short loans, and this being a general movement, a severe pressure followed in the market,
Btocks fell suddenly in consequence, during the day and evening, from 5 to 40 per cent. The house
of Mozsz & Co,, stock brokers, temporarily suspended, but on the following day gave notice of a
settlement of thelr losses, and a resumption ‘of business. The banks found it difficult to meet the
drafts upon them in legal tender and national bank money, and in some cases the government five
per cent. notes were paid out as currency.

‘The sudden fall in the price of gold from 89 premium to 64 @ 65, had its prompt effect upon the
forelgn exchange market. Bills on London fell to 152 @ 185, and some drawers were willing to
sell at 180, but the market is both variable and uncertain,

The bill authorizing the banks of this State to organize under the national act passed the Assem-
bly on the 20th, by & party vote of 78 to 40, and now awaits the signature of the Governor.

The amended National Bank Act was passed by the House of Representatives by & vote of 78 to 68,

Money has been very active this week, and 7 per cent. and large commissions. have been paid by
brokers, and in some cases )5 to 1 per cent. per day. Many banks are so expanded that they are
unable to pay the checke of their s, and are only brought to terms by threats of sending
s Notary. As long asbalances could be arranged through the Clearing House by certificates, ex-
pansion was a comparatively safe process, but the demand across the counters for legal tenders, for




926 Notes on the Money Market. [May,

gold certificates and 10-40’s, at once crippled many banks, and turned them for relief to their call
loans to brokers, with what result the stock list showsa
This scarcity of legal tenders to pay for 10-40’s and gold is having a conservative effect upon
baok managers, whose pocket-books are full of inflated railway property, and they are making
strong exertions to get back upon safe ground—nor are they at work & momeat t00 soon.
“The following are the weekly returns of the banks of the City of New-York for 1864 Fifty-
four banks, aggregate capital, $69,722,507.
«. Loaxs, SPEo1. CIECULATION, DxPosITs, EXOHANGES AND BALANOES PATD EACH WEEK, 1864
Eschangesfor Balances
1864, . Loans. Specie.  Ciroulation. Deposits. 1he v Paid.
Jan. $,.......8 174,714,465 § 25,161,985 § 6,103,331 § 140,250,856 § 800,758,147 §11,983,086
“ 9n...... 178,000,701 .. 25,122,003 .. 6,087,546 .. 184,861,977 .. 887,546,217 .. 18,763,059
“ 16....... 165,991,170 .. 24,834,264 .. 6,003,283 .. 180,311,046 .. 416,962,806 .. 16,627,190
¢ 98....... 163,935,888 .. 84,077,518 .. 5,949,807 .. 180,186,288 .. 460,811,648 .. 14,561,638
162,296,896 .. 24,208,633 .. 5,918,558 .. 180,665,415 .. 427,306,608 .. 14,635,887
168,076,846 .. 24,070,791 .. 5,974,703 .. 188,849,042 .. 435,430,985 .. 14,836,588
165,090,829 .. 23,691,458 .. 0,916,707 .. 140,464,616 .. 467,751,745 .. 14,511,877
168,302,985 .. 22,528,018 .. 5,908,894 .. 143,014,108 .. 514,887.411 ., 17,683,674
174,928,205 .. 93,801,087 .. 5,907,851 .. 154,876,050 .. 575,443,804 .. 16,919,600
182,265,488 .. 31,220,658 .. 5,083,240 .. 156,928,045 .. 518,951,458 .. 16,587,883
189,757,748 .. 90,750,405 .. 5,918,607 .. 168,044,977 .. 688,892,378 .. 93,080,758
198,229,518 .. 31,059,548 .. 5,859,197 .. 169,687,075 .. 618,888,808 .. 18,668,831
199,873,439 .. 20,425,504 .. 5,814,185 .. 168,815,904 .. 576,258,089 .. 17,483,679
203,998,181 .. 19,596,665 .. 5,708,098 .. 171,151,207 .. €76,872,745 .. 21,870,743
204,338,198 .. 20,924,287 .. 5:804,511 .. 170,518,020 .. 658,852,118 .. 18,758,490
198,703,099 .. 21,687,670 .. 5,779,650 .. 168,350,790 .. 646,698,643 .. 21,610,439

The following letter from Becretary Crasg, addressed to Mr. C18c0, explains the reasons for dls-

contiouing the issue of gold certificates:
$“TrrasURY DEPARTMRNT, ADril 18, 1864
¢¢ 81z, —Much complaint is made by a number of the leading importing merchants of New-York,
and by many of Boeton, Philadelphia and Baltimore, about the instructions of the department for
the temporary issue of coin certificates from your office, receivable for dutfes in lieu of gold.
3¢ This instruction was given partly, indeed, with reference to general public interests, but
mainly for the purpose of relieving, as far as possible under the law, the importing merchants from
the bhardships ioned by the 'y accumulation of coin in the Treasury. As the com-
plaints referred to sufficiently show that the main object of the instruction is not accomplished,
the issue of such certificates will be discontinued after the current week, and duties will be col-
lected uniformly in coln as heretofore.
* Very respectfully, yours,
“8. P. Cuase, Secrelary of the Treasury.
v Jonx J. Cs00, Esq., Assistant Treasurer, New- York.”

Gold, at one date in Wall-street, (14th inst.,) reached the enormous premium of 89 per cent. It
is very clear to observers that no legislation will meet the case, exoept a revenue bill whereby onc-
half the government expenditures shall be raised by taxation.

The following is the bill reported to the House of Representatives by Mr. STevxs, from the
Committee of Ways and Meaus, to prevent a depreciation of the curreucy :

F(rat —Th.t. every penon, or every bank, association or corporation issuing notes, bills or other

bl lated or intended to circulate as money, unless thereto authorized by act of Con-
ulull pay a duty of one-fourth of one per centum each month on the amount of such notes,
bills or other obligations so issued by said , baak, fation or corporation, and shall, on
the first Monday of each and every month, make nnd dellver to the assessor of the district in which
such bank, association or corporation may be located, or in which such person may reside, & true
and accurate return of the amount of notes, bills or other obligations so issued, whether in circu-
lation, or in its vaults or elsewhere, in possession or on deposit, and shall annex to every such re-
turn a declaration, wlm the oath or affirmation of such person, or of the president or cashier of
such bank, | or oorp n, in such form and manner as may be directed by the Com-
missioner of Internal Revenue, that the same contains & true and faithful statement of the amount
of circulation as aforesald, and shall deliver a copy of said retarn to the Collector of the distriot in
which said bank, association or corporation is located, and shall, within ten days from the first
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Monday in each and every month, pay to said Collector said duty of one-fourth on the amouat so
returned ; and for any neglect to render, or make such return or payment, as aforesaid, every such
person, bank, association or corporation, shall pay a penalty of one per centum on the amount of
notes, bills or other obligations issued as afo id, which t shall, in default of proper re-
tarn, be estimated by the assessor upon the best information he can obtain, and every such pen-
alty may be recovered for the use of the United States in any court of competent jurisdiction.

Second.—That after one year from the passage of this act, it shall be unlawful for any person,
bank, association or corporation to issue or circulate notes, or other obligations, designed or cal-
culated to circulate as money, unless authorized thereto by act of Congress.

Senator SuxrMAN read the following letter from Secretary Cmass, addressed to Mr, Fzsszxpxx,
and dated April 12, 1864 :

81z,—Notwithstanding the diminished amount of United States notes in circulation, and the
gradual withdrawal from use, as currency, of interest-bearing United States notes made a legal
tender for their face, the price of gold continues to advance. This effect can only be attributed to
one or two causes, and is probably due in part.to each. First, the increase of the notes of local
banks; and secondly, the efforts of speculators. I have already submitted, through you, to the
consideration of the Committee on Finance,a bill intended as a remedy for the first evil. I now
beg leave to submit to its consideration a bill intended as a remedy for the second. The first bill,
if it becomes a law, will have, I doubt not, the most salutary consequences. The effects of the
second will probably be more immediate, though, perhaps, not of such permanent importance. I
ask for both a candid consideration, and, if approved, the favorable action of Congess. It must
not be thought, however, that I regard elther or both of these measures adequate remedies for
floancial disorder. Nothing short of taxation to one-half of the amount of our current expendi-
tures, and a reduction of those expenditures to the lowest point compatible with efficlency, will .
insure flnancial success to the government, and without military success all measures will fail.

Very respectfully yours, 8. P. Coasx.

Government loans are held at high rates. The six per cents of 1831 are held at 115 @ 118, The
followlng is 8 summary of Government, State and Cliy loans at this date. For national and other
securities the following quotations have been made to-day :

Bid.  Asked. Bid. Asked.
United Btates 6’s, 1867, .......... .. .. 180 |New-York 6’s,1875,............. 114 .. 116
do. %1868, ...i0einee oo . 182 do. “O18T,... .. 115 . 118
do. ¢ 1863, coup.yeee. .. .. 127 do.  B's, 1874, 104 .. 104
do, “ 1881, end.,.... 111 .. .. do. 1878, 106 .. 106}
do. 5-20, coup.,e....... 110 .. 110X | Michigan W. Loan,.... o as
do. “ reg.,exdiv., . .. 101K do.  6's,1878, ...... .. 102
do. 5’s, 1865, coup.,.... 165 .. 170 |Illtnols W. Loan, .. . 108
do. ‘¢ 1371, reg.,..... 1053¢.. 106 do. Canal,...... e ae
do. “ 1871, coup.,.... 1083¢.. .. do. coup. 6s, 1870, .. 108
do. “ 1874, reg,..... 108 .. .. do. “ 18T, 108%.. ..
do. “ 1874, coup.,.... 101 108 do. “ 1879,.... . 104 .
do. ¢ clean,......... 106 107 |Indlana W. Loan,.... . 95 99
Oregon W. L., 1881, ......... . . | Georgia 6s,........ .. BT .. 60
do. X Yr., 1881,...... « « |New-York City 6's, 1887, . 110 .. 113
7-80°s, April and Oct., ........... 109 109 do. ¢ 1878, . .. 107%.. 110
do. endorsed,............ . o ee e do. b's, 1876, .. .. 10T .. 107
do. Feb. and Aug,, ..... [ § {1} do. “ 1890, . e e .l 107
New-York s, 1670,..... 113 .. 114 do. “ 1898, voee.... 99 .. 105
do.  ©s, 1868,... 105 .. 109 |Brooklyn 6's,......cccccuuueene.. 110 ., 110X
do. “1873,..... 108 .. 109 do. Water,. eees 109 .. 111
do. % 1878,....000 . 108 .. 110 do. Imp,.icieiiiiiiiiiieens o .. 109
do. “ 1874y ..c.c0vneeee 114 .. 116 | Jersey City Water, coce.vueen.... 107 .. 108

The McGregor Western Rallway Company have opened subseription books for stock to com-
plete their line of road to the Iowa BState Line, when it will intersect the Faribault and Cedar
Valley Road, now in process of construction, from St. Paul and Minneapolis to that point. The
completion of these roads will open a continuous railway from New-York to St. Paul and the
Northwest. The subscription price of the stock is fixed at 70 per cent., payabla in instaiments,
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‘We annex the highest cash prices offered, for elght weeks past, at the dates named, for the Gov-
ernment and leading State securities in this market ¢

Mar. 1st.  Sthe 15¢h, 224, 29th. Apr. Bth. 1A 19tA.
U.8. 6's,1881, coupons, ... 1113 .. 118 ., 112% .. 112X .. 118 .. 114 ., 115 ., 110
U. 8.0 per cents, 1874,..... 100 .. 108 .. 103 ..108 .. 104 .. 104 .. 108 .. 102}
Ohio 6 per oents, 1886,.... 1083 .. 108% .. 108} .. 109 .. 110} .. 110% .. 110} .. 108
Keatucky 6 per cents,..... 100 .. 101 .. 100 .. 1013 .. 1013¢ ., 101} .. 108 ., 108
Indiana 6 per cents,...... 8T .. 95 .. 9T .. 9T .. 8 .. 98 .. 9 . N
Pennsylvania 5 per cents,. 95 .. 9T .. 98X .. 98X .. 98X .. 95X .. 101% .. 101§
Virginia 8 per cents,...... 47 .. 46 .. 47 .. 47 .. 47 .. 50 .. 50 .. B0
Georgia § per cents,...... oo.. 62, 60 ... .. . 00 L .. . e
California 7 per cents, 1877, 120 .. 1273¢ .. 120 .. 181 L1858 .. 128 .. M40 .. 141
North Csrolina6percents, 60 .. 868 .. 58 .. 050 .. G .. 68 . 088 .. &0
Missouri 6 per cents,...... 78X .. 8% .. 79 .. 18 .. T4 .. 8K . X . 6
Louisiana Gper cents,..... 60 .. 6 .. 6 .. 70 .. B .. VB .. M ..
Tenneseee 6 per cents,.... 61 .. 68) .. 62 .. 61 .0 68 .. 61K .. 61X .. 06X

In rail-road shares the transactions of the month have been om a very large scale. The abun-
dance of money lead holders to seek investments that will yleld six, seven or eight per cent.

‘We annex the current cash quotations for leading rail-road shares in this market within the past
two months, at the dates named ¢

Mar. 8th. 158¢A, 22d., 9. Apr. B¢A.  12¢A. 19(A,
N.Y.Central R.R.shares,........ 188 .. 186% .. 18935 .. 144 .. 144 ., 144 .. 186
N. Y. and Erie R. R.shares,...... 118% .. 124 .. 126% .. 125 .. 126} .. 136 .. 118X
* Harlem R. R. shares,............. 144 .. 149 ., 186 .. 126} .. 141 .. 177% .. 190
Reading R. B. shares,............ 142 .. 1875 .. 1413 .. 148 .. 159 .. 165 .. 189
Hudson River R, R.shares,....... 1523 .. 152 .. 1663 .. 157X .. 164 .. 158% .. 129
Michigan Central R. R.shares,.... 145 .. 1433 .. 141 ., 147T)¢ .. 160 .. 166} .. 148
Michigan Bouthern R.R.shares,.. 104X .. 110 .. 117% .. 116X .. 116)¢ .. 116} .. 91
Panams R. R.shares,............ .. .. 340 .. 283 .. 287 ..2% .. .45 ... 985
Baltimore and Ohlo R. RB. shares,.. 1093 .. .. .. 110 .. 118 .. 113 . 121 .. 119
Illinois Central RB. R. shares,..... 1873 .. 187 .. 187% .. 150 .. 158 .. 149) .. 180
Oleveland and Toledo R, R....... 148% .. 146% .. 146X .. 149 .. 161 .. 154 .. 146
Chicago and Rock Island R. B.,.. 1253 .. 125 .. 1843 .. 125 ., 184 ., 185 .. 114
Galena & Chicaga R. R.shares,... 120 .. 1194 .. 128 .. 126% .. 197} .. 144 .. 126
Chicago, Burlington & Quincy,.. 145% .. 148 .. 148 .. 144% .. 146 ., 148 .. 186
Pacific Mail Steamship shares,.... 285} .. 280 .. 220 .. 288} .. 280X .. 281} .. 219
A pany has been organized, under the name of the Saratoga and Hudson River Rail-Road
Company, to construct a rail-road from Saratoga Springs to Bchenectady, and thence to a point on
the Hudson Rlver, in the town of Athens, opposite the City of Hudson. The capital stock is
$1,500,000, the whole amount of which has been subscribed, The directors are Daxixr Dxw,
CorNELIUS VANDERBILT, JorN P, Ackxr, MiLtoN CourreianT, HXNRY Knepr, AzaRiAH Boobpy,
WiLLiax WiLLIAMs, SiMox C. Groor, Isaao H. KnNox, Joux Ross, WARREN COLBURN, ABRAHAX
B. BarLis and JosxPr HARKER. President, DanizL Dzew ; Vice-President, A. Boopy ; Becretary,
L. H. KNox; Executive Committee, DaxizL Dzxw, A. Boopy, Jorx Ross, M. CourTrigHT and
‘Wazzex COLBURN.

DEATHS.

IN Wasnivgron City, D, C., Tuesday, March 20th, aged eighty-four years, Riomazp Baurre,
Esq., Cashier of the Bank of the Metropolis, Washington, and for twenty years Cashier of the
Branch Bank of the United States, in that city, 1816-1836.

Ix PROVIDENOR, R. I, Thursday, March 81st, Joux Barstow, Esq., aged seventy-thrée years,
President of the Exchange Bank from the year 1861 until his death, and Vice-President of the
New-England Historic-Genealogical Society ; formerly President of the Providencs and Worocester
Rall-Road Company, President of the C cial 8 boat Compeny, and for nearly tweaty-
three years & Director of the Boston aund Providence Rail-Road Company.
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PAYMENT OF THE STATE INTEREST.

Ix April, 1863, the legislature of New-York passed a resolution to the
effect that the interest accruing on the State bonds held by persons re-
siding out of the United States, be paid in gold or its equivalent. (.See
Bankers Magazine, p. 179, September, 1863.

The legislature also passed an act to reimburse the Manhattan Bank,
as the fiscal agent of the State, for its previous purchases of gold for the
payment of State interest. (Sept. No., 1863, p. 178.)

n 1864, however, the legislature adopted a resolution, to the effect
that the interest on all the State bonds be paid in p:;per. When this
became known, Governor SeYmMour communicated the following message
to the legislatare:

MESSAGE OF GOVERNOR SEYM?UR.

To the Legislature :

My attention has been called to a concurrent resolution, which has
passed both branches of the legislature, in the following words :

¢ Whereas, All the stocks issued by this State were made payable and
negotiable in this State; therefore,

“ Resolved, That no distinction should be made between the foreign and
domestic holders of such bonds as to the currency in which the principal
and interest should be paid.”

59

121
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To the principle laid down in this resolution, in terms, there can be no
objection offered. All the creditors of the State, whether they be of our
own people or foreign, should be alike paid; paid promptly and in full
all that was promised them. .

The legislature, last year, adopted a concurrent resolation on this sub-
ject, in the following words:

“Resolved, That the interest accruing on so much of the State debt on
the first day of April as was on the first day of March, eighteen hundred
and sixty-three, held by persons residing out of the United States, and
igstill held by them, be paid in gold or its equivalent.”

And an appropriation was made for the purchase of coin to an extent
sufficient to enable the Comptroller to pay in gold the interest on the
stocks of New-York held by persons residing abroad ; and only to that
extent. Although the resolution of last year did not in terms forbid the
payment of the interest due to our creditors residing in this country, in
coin, yet the absence of any appropriation for the purpose obliged the
Comptroller to forego-such payment.

. In practice, a distinction was thus made between the non-residest
creditor and the resident creditor. We kept faith with the stranger who
had trusted us; we broke faith only with t{lose of our own household.

The effect of the resolution of this year, in the absence of any appro-

riation, will be, that no part of the interest will be paid as it was prom-
1sed to be paid, to wit, in coin or its equivalent.

When we sought the markets of the world with our securities, we
pledged ourselves to redeem them in the currency of the world. The
partial neglect of plighted faith last year is now to be followed by av
open refusal to pay any of our promises according to their plain sense.

e disgrace of last year was limited ; it was kept within ourselves;
now our shame and dishonor are to be borne in the face of the world,

I look upon this matter as of so much moment to the welfare and to
the character of New-York and of its people, that I feel constrained to
ask you to give the subject a reconsideration ; and to urge you to pass s
concurrent resolution that shall enable the Comptroller to pay all the in-
terest, which may fall due before the next session of the legislature, io
coin. In this way your resolution of this year can be carried into effect
consistently with the good credit of the State, and “no distinction” will
“be made between foreign and domestic holders” of the bonds. If you
do not do this, let me urge you to provide, at least, for the interest that
is due residents of other countries being paid in coin.

The refusal to pay jn coin to our own citizens may justify itself to some
minds, although not to mine, as a measure of quasi taxation ; special,
discriminating and unfair, but excused by our present extraordinary con-
dition. Iu dealing with our creditors in other countries no such consid-
erations can come in. We have over them no legitimate power of taxs-
tion; these creditors of ours have no voice nor part in our political
action; we have no claims upon them that they should take a share in the
misfortunes that befall us in our career. They are not our household,
nor bound to take part of our domestic calamities upon themselves. The
burdens and the misfortunes of this war belong to us; it is ungenerousto
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shift any portion of them upon others who are not a part of us, These
foreign creditors of ours are strangers, who lent us their money when we
wanted it; upon no security but our word of honor. If we do not pay
them back their money to the strict letter of our baﬂg?in, we incur a
shame that can never be removed from us. We deprive New-York of an
element of strength which heretofore has been wisely used, and whic h its
people have found profitable ; to wit, its unquestioned credit.

Principle and policy unite to urge the action I recommend to you. It
is the only way In which the State can, in truth, fulfil its contracts. It
is the only way in which the State can keep itself in a position to go into
the market hereafter decently as a borrower.

The State is even now in the market for mouey to pay its bounties to
volunteers. The whole amount of the appropriation I urge upon you
will be more than repaid in the first negotiation the State may make, by
the enhanced price of its securities. 'We shall lose more in our imme-
diate transactions than the cost of providing the coin for this interest.
Not only our future profit, but our immediate gain, will be served by ad-
hering now to the strictest letter of our contracts.

The saving proposed by not paying in coin is small and temporary,
while the dishonor is lasting, and the pecuniary loss, consequent upon
this dishonor, will be, in the end, enormous,

Bad faith on the part of New-York, the leading member of our Con-
federacy, must inevitably weaken very greatly, if it do not destroy, the .
credit of our government securities in foreign markets, Compared with
the importance of this State action, in its effect upon the credit of the

vernment, the cost of paying our interest in coin is insignificant.

Aside from the consideration of interest or policy, our duty, in my
judgment, was plain. It is to pay the debts of the State; to pay them
in precisely the mode in which they were promised to be paid; to keep
the honor of the State unsullied ; and to this plain duty we should be
true, cost what it may.

- Horatro SeYmousn.

The communication of the Governor was laid upon the table.

®In the hope that the credit of the State of New-York may yet be
saved by an appeal to the merchants and bankers of the State, the Gover-
nor addressed to them the following circular:

Exzoutive DEPARTMENT, ALBANY,
April 23, 1864.

Sir,—The legislature having made no provision for the payment of
the interest on the State debt, as it should be paid, in coin, and the
Comptroller having no fands which he can apply to the puarchase of coin
for the purpose, as a last resort I appeal to the men of capital, the bank-
ers, the merchants and others of the people of our great State who have
its honor at heart, to provide means, by voluntary contribution, whereb
at least so much of - the interest as belongs to non-resident creditors, if
not the whole, may be paid promptly in gold or its equivalent.

Unless this be done the honor of New-York is lost.
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In weslth and numbers, in the ability to pay, New-York stands far
above every other State in the Union. - Other States, inferior in meaus,
do not find the obligations of the hour too great for an honest perform-
ance. If New-York falters now, it can claim no indulgent opinion of the
world—the State brands itself with dishonesty.

For the pnrgose of showing the history of our legislative action upon
this question, I append the message sent by me to the legislature ?:st
year and at its present session. To you who are identified in the minds
of the commercial world with the character and credit of our noble State,
to whom the honor of New-York must be as your own, I appeal that
you will save the State from this lasting disgrace. I ask the bankers and
merchants of our great metropolis to act in this matter. It is due to
their future credit and their future pride that they advance the honor
which is needed to this end.

In the hands of the active and energetic men of New-York, whose
spirit is always prompt to noble undertakings, the honor of our State is
now left. :

Let the stranger who trusted to our honor be paid to the last penny

of our bargain.
" I have faith that whatever money may be so contributed will be only
lent. Better counsels will prevail among our legislators, and the State
will repay what is now advanced.
Horario SEYMOUR.

The circular of Governor Sxymour was followed by a special meeting
of the Chamber of Commerce, New-York, Tuesday, May 10th, to take
into consideration the subject of paying the interest on the State debt in
gold, or such portion thereof as may be due to foreign bondholders.

Mr. Low, the President of the Chamber, explained the object of the
meeting, and urged upon the meetinﬁ the im&?rtance of responding to
the appeal of the Governor, and enable the Comptroller to pay the in-
terest in gold, and thus maintain the credit and good faith of the State.
He was glad the Governor had seen fit to make this appeal to the monied
men and bankers of the State. It was creditable to his judgment and
sense of honor, and he hoped it would meet with a hearty and prombt
response from the Chamber of Commerce.

Mr. F. S, Winsron presented the following preamble and resolutions :

Whereas, The legislature of the State of New-York, during the session of 1868,
failed to make J)rovision for the payment of interest on the State debt in coin, ex-
cept to non-residents or foreign creditors; and during its late session failed %o pro-
vide for the Payment of the latter class in coin, although urgently requested to do so
by the chief fisoal officer, the Comptroller of the State, both as an act of justice
to diu bondholders, and to honorably maintain its credit, at home and abroad;
an

Whereas, His Excellency the Governor, in a circular, dated Albany, April 23,
has appealed to the merchants, bankers and others of this city to redeem the honor
of the State, by advancing to the Comptroller the funds necessary to meet the in-
terest now due, or shortly to become due, in gold ; now, therefore, be it

Resolved, That in the judgment of this Chamber the ngﬁeal to this community has
been wisely and properly made, to sustain by act as well as by word, the plighted
faith of our great State.
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Resolved, That in the judgment of this Chamber the name and the best in
terests of the State suffered at home by the refusal of the legislature in 1863 thus
to pay interest on its whole debt, and that a still greater wrong is now done to the
public eredit by extending this refusal to foreign creditors of the State in 1864;
and, therefore,

solved, That the Chamber recommends to its members and their fellow-citizens
generally, and to all who have the honor of the State at heart, to do what lies in
their power to repair the injury that has been done to the credit of the State by the
failure of the legislature to provide for the payment of its interest in coin, by con-
tributing of their private means to satisfy the reasonable demaunds of all its foreign
creditors, relying on the hope expressed by his Excelleney, the Governor, *that
better counsels will prevail among our legislators, and the State will repay what is
now advanced.”

Resolved, That a committee of three be appointed, who shall receive subscrip-
tions for the above purpose, and be authorized to place the gold in the Man-
hattan Bank, to meet the interest falling due 1st July, 1st October and 1st January,
:d also to provide for the deficiency on the amount which became due 1st April

t.

The preamble and resolutions, amended, were unanimously adopted.
Mr. Ruaares then moved the following resolution, which was unani-
_mously adopted : :

Resolved, Thay, the highest interest of the State of New-York demand that the
" prineipal and interest of the entire public debt be punctually paid in coin.

The number of the commiftee to receive subscriptions was increased to
five, and the following gentlemen were appointed : F. 8. Winstox, W,
H. AspmewaLy, Jxo. J. Craxg, A. C. Ricmarps and B. H. Fizvp.

The State of New-York, like other States, cannot be too careful of its
credit. As one of the family of nations, it should guard strictly its own
reputation for financial and commercial integrity, and not hesitate to
make sacrifices, occasionally, to maintain such reputation ; after having,
through a long series of years, assumed and preserved a due regard to
the claims of its creditors.

It is, therefore, a matter both of surprise and of mortification, that the
legislature has been induced to compromise the character of the State by
agol:)ting a course which must inevitably damage its character, even if the
State interest in gold shall be provided by individual effort and liberality.

It has been said by Epuuxp Burkg, one of England’s greatest states-
men, that “the revenue of the State is the State; in effect, all depend
upon it, whether for support or for reformation.” We all know that this
revenue depends largely upon the maintenance of the public faith, and
apon a due example by the State to its individual constituents. Hence
the damage which New-York must sustain, both temporarily and perma-
nently, by a deviation from those sound principles w{\ich s{onld govern
all public bodies.

London eotemporary has very justly remarked, that ¢ public credit
aud public order are essentially bound up with each other, and with the
maintenance of general prosperity. An infringement of either or both is
the first and surest signal of derangement in commerce and lessened em-
ployment. At the presept moment, when the state of Europe farnishes
s0 many sad examples of the misery and ruin which have resulted to the
commercial and working classes, it is of the greatest importance that we
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should form a just estimate of the consequences which would result in
this country, to the various classes of society, from any important inter-
ruption to that peace and order for which it has been generally so much
distinguished.”

‘We need not, however, go abroad for sonnd maxims of financial policy.
Our own country has grown up under the influence of public credit and
E:blic order. AvLexanpEr Hauiuton has, with great clearness and force,

id down those principles which, in fact, have controlled the finances of
the nation since his day. He said, in one of his official reports, ¢ credit,
public and private, is of the greatest consequence to every country; of this, it
might emphatically be called the invigorating principle, No well-informed
man can cast a retrospective eye over the pro of the United States,
from their infancy to the present period, without being convinced that
they owe, in a great degree, to the fostering influence of credit, their
present mature growth. This credit has been of a mixed nature, mercan-
tile and public, foreign and domestic. Credit abroad was the trunk of
our mercantile credit, from which issued ramifications that nourished all
. the parts of domestic labor and industry.”

So strict was Mr. JEFrERSON, t0o, in his views of national debts, that
he demonstrated the necessity of State taxation as a cotemporary of
State debt. He said, on one occasion, “ It is a wise rule, and should be
fundamental in a government disposed to cherish its credit, and, at the same
time, to restrain the use of it within the limits of its facilities, never to bor
row a dollar without laying a tax iu the same instant, for paying the interest
annually and the principal within a given term ; and to consider that tax
a3 pledged to the creditors on the public faith. On such a pledge as this,
sacredly observed, a government may always command, on a reasonable
interest, all the lendable money of its citizens; whilst the necessity of an
equivalent tax is a salutary warning to them and their constituents
against oppression, bankruptcy, and its inevitable consequence, revolution.”

It was in view of this sound advice that Massachusetts, and New-York,
and Ohio, and some ofher States, have, in all their time, maintained
fully their credit. Each of these States has sacrificed largely, in order to
meet fully and fairly their obligations to pay, in gold, the interest on
their public debt; and it was under adverse circumstances, and in viola-
tion of Mr. HamiLton’s and Mr. JErFrErsox’s views, that Pennsylvania,
Maryland, and Illinois allowed their credit to be damaged by a failure to
pay punctually the interest on their debt.

New-York not only damages her own credit by her new finance move-
ment, but seriously affects that of her sister States, by a measure which
borders on repudiation, a poljcy which heretofore has been confined to a
fow members of the southern portion of the Union. It has been properly
nrizd, on this subject, that, “in proportion, precisely, as an individual
is beyond the reach of compulsory process, should he be inclined to dis-
regard the technicalities of mere law, and base himself upon the broader
principles of natural justice. This is still more necessary when an inde-
pendent sovereignty is concerned, because it is more difficult to procure
" redress for wrongs committed by a State. The relation between debtor
and creditor, in all cases involving the repose of confidence, is pre-emi-
nently a fiduciary relation when the debtor 1s a sovereign commonwealth.”
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New-York should, by all means, relieve herself of any imputation of
repadiation or compromise. The State is bound, in equity, to pay the
interest on her bonds in gold, or its equivalent—iN MoNEY—not in
pu?[?; promises to pay hereafter.

e mistaken policy of the Treasury, which must, if persevered in, lead
to disgrace and ruim, should not be followed by the individual States.
There never has been a finance system so unpopular as the present one
of the general government. It is condemned by the best friends of the
(aldlrrinistration, and has already cost the country hundreds of millions of

ollars.

THE STOCK MARKET FOR APRIL.

TaE stock exchange of New-York has not exhibited, during many
years past, greater fluctuations in prices than have prevailed during the
month of April. Rail-road shares especially were marked with high
values, and again suddenly fell to low prices. Harlem shares ranged
from 130 to 235; Hudson River, 120 to 164 ; Reading Rail-Road, 125
to 165 ; Michigan Central, 130 to 157 ; Michigan Southern, 844 to118%;
Preferred shares, 127 to 165 ; Illinois Central, 115 to 152; Cleveland
and Toledo, 1385 to 157; Galena and Chicago, 118§ to 145§; Chicago
and Rock Island, 110 to 185; Burlington and Quincy, 132 to 149.
These are all extraordinary changes for so short a period.

Coal shares reached again higher prices than before; Pennsylvania
coal shares having reached 236, and were down to 190; Delaware and
Hudson shares reached 254, and went down to 219.

Government five-twenties reached a premium of 14 per cent., and the
six per cents of 1881, 18 per cent. Treasury 7-30 per cents sold 1 per
cent. higher than previously this year; Virginia 6’s, 1; Harlem Rail-
Road shares, 83; (or 235 in April, against 152 in March;) Readi
Rail-Road shares, 11 ; Michigan Central, 5; Panama, 10; Galena an
Chicago, 184 ; Pennsylvania Coal Co., 17; Delaware and Hudson, 16
per ceut. higher than earlier in 1864.

The highest premium realized on gold during the month was 89 per
cent., while up to April 1st it had been 70.

In the annexed table may be found the lowest and the highest prices,
for cash, obtained for the shares, &c., quoted, in the years 1860, 1861,
1862, 1863, and in the months of January, February, March and April,
1864. It will afford, both to speculators and to investors, very im-

ortant practical data for regulating their course in the existing unparal-
Kaled condition of the public finances, and of corporate property.

New-Yorr Srock Excmange.—The following officers were, May 9th,
elected by the New-York Stock Exchange for the ensuing year: Wi
SEYMOUR, Jr., President; M. A. WaEELoCk, First Vice-President; W.
J. GranaM, Second Vice-President ; G. H. BRopHEAD, Secretary ; J. W.
Muxro, Assistant Secretary ; W. A. Surrs, Treasurer; E. A. Snreuaw,
Roll-Keeper. Committee on Securities, A. CauppeLL, W. H. NEImSON,
J. W. Unnerait, C. R. Marvix, R. L. Currixe.
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The New-York Stock Market,1860-1864.
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The Daily Price of Gold.

987

THE DAILY PRICE OF GOLD.

Ix the January number of the Banwzrs’ MacazINE we gave to our
readers seven pages, (578-584,) showing the daily fluctuations in the
market values of gold at New-York, from June, 1862, to December,
1863. We propose to continue this record from month to month, as a
portion of the financial history of the times.

Mar. 1,....598@60 .. Mar. 29,....612 @

Premium.

2,....50 @ 60} ..
3,....60 @ 60F

4.... 613 @614 .. April

5,....61 @62 ..

Teeoo 613 @ 62} ..
8,....62} @ 64§ ..
9,....65 @69 ..
10,,... 633 @ 642 ..
11,.... 63 @642 ..
12,.... 60 @ 68 ..
14,.... 60} @ 61% ..
15,....614 @ 63 ..
16,.... 608 @ 68} ..
1,....60} @ 61 ..
18,....63 @68 ..
19,.... 61§ @ 624 ..
2l,.... 61 @68} ..
22,.... 63} @ 63§ ..
23,.... 64} @ 65§ ..
24,.... 655 @ 664 ..
25,.... Holiday, ..
26,....684 @70 ..

28,.... 64} @ 66¢ ..

Premium.

66 ..
80,.... 634 @ 65% ..
8l,....64 @65 ..
1,....66 @68} ..
2,....66; @66} ..
4,....66 @673 ..
5,.... 672 @ 68} ..
6,....68 @"0§..
7,....704@mM ..
8,....80, @"% ..
9,....008 @ M1 ..
11,....71 @172 ..
12,.... 184 @15 ..
18,.... 143 @79 ..
14,.... 14} @89 ..
15,....72 @5 ..
16,.... 71 @ 8% ..
18,.... 704 @ 713 ..
19,....69; @70 ..
20,.... 67§ @ 68 ..
21,.... 67T @69%..
22,.... 724 @14} ..
28,.... 144 @79 ..
25,.... 7184 @ 88} ..

Premium,

April 26,.... 79 @ 86
27

May

LT @81y

.18 @81}
.70 @80
2,.... 7114 @ 18} =
8,.... 7113 @ 192
4,.... 18 @ 80}
B,.... 7"t @ 8¢

< 6.0 14 @76

Teooo 11 @18
9,.... 680 @71}
10,.... 68 @ 69%
11,.... 12§ @ 7164
12,.... 7133 @ 5
18,....70 @ 1%
14,.... 71} @ 72}
16,.... 78 @ "4}
,.... 7114 @ 184
18,*... 82} @ 84
19,.... 813 @ 83
20,.... 80 @ 81}
2l,.... 82 @ 88}

23,....81% @ 82¢

The lowest and highest prices of gold at New-York, for each month,
since June 1st, 1862, have been as follows:

1863, Premtum. 1568. Premivm
JUDE, ..eveiiiitiieeeanaetens 8@ 93 [JU0G ceieeinnil, eeresennes . 403 @ 41
July,........ feeeooeeene 8% @ 0% July,....... teserseccnsoranncne . 28X @ 463
August,......... veeeeee veenraneas 1236 @ 163 | AUBUSt eeieiiiiiiiiiiaa 4% @ 29X
September,............. ceeeernens 163 @ 94 | Beptember,......c.ceeirieinennnns 2% @ 48K
October, ..o .oovenniiiiennnnannes 23 @81% October, ..cu.vevevnneenannnnee e 40% @ 58%
November,.....couvuunnunennnnanns 28K @ 88X | November, ....ccceenennnnnna.... 48 Q5
December, ............. sesesnaees 283 @ 88} | December,....c...cuieeiiaennnnnne 41X @ 83%

1863, 1864,

Jan rereerenrerecrnre. censeee 885 @ 5O% [JAMUALY, Liiiiiiiiiiiiiiiinn, 5% @ B%
n.ﬁ".r’,. ............ ereeeennens 52) @ 723 | February, ............... ceee eees 51% @ 61
MAroh,....coeeeenrnnecneenanennns 89 @ T1X | March,........ essesensitaiceinns X @70
April,........ eereteetnaiannines . 453 @ BT Aprn,.J........................ 6 @8
May,......... eescecsces vosnseses . 483 @ 55 | May, (t0384,)............ PR ... 68 Q84

@ Date of the bogus proclamation of President Luroorx.
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BANK STATISTICS.

Barks or taHE STATE OF NEW-YORK, 1853-1864.

[June,

Aggregate Capital ; Circulation ; Surplus; Profits; Balances due to
and from other Banks; Deposits ; Loans; Stocks, Bonds and Mort-
gages; Specie and Real Estate of the Banks of the State of New-

York, 1853 1o 1864 :
LiaBrurrizs, Capital.

1838, June,..... . $78,188,251 ..
1834, ¢ ...... 81,589,289 ..
1858, “ ...... 85,082,631 ..
1836, “ ...... 92,884,178 ..
1857, “ ...... 108,954,777 ..
1858, « ...... 109,840,541 ..
18%9, ¢ ., 110,605,776 ..
1860, “ ...... 111,494,898 ..
1861, “ ...... 109,918,209 ..
1862, * ...... 108,682,708 ..

% Deec 108,668,297 ..
1868, June, 108,409,658 ..

¢ Sept., 109,258,147 ..
1864, March,.... 109,870,100 ..

Rzsovzoms. ZLoanas.
1853, June, ...... $101,206,083 ..
1854,  ...... 158,875,986 ..
1858, 165,106,907 ..
1886, 174,141,775 ..
1857, 190,808,882 ..
1838, ¢ 178,858,145 ..
1850, ¢ ...... 185,027,450 ..
1860, * ...... 196,908,068 ..
1861, “ ...... 168,477,371
1863, ¢ ...... 184,501,261

*  Deo.,. 178,022,586
1868, June,...... 188,647,488

¢ Bept,...... 208,462,460
1864, March,..... 200,399,266

Circulation. Proftts.

$ 80,065,560 .. § 10,262,728 ..
81,266,908 .. 11,824,058 ..
98,562,895 .. _ 10,368,573 ..
80,705,084 .. 12,945,901 ..
82,305,803 .. 18,949,080 ..
24,079,198 .. 18,568,650 ..
26,750,915 .. 18,024,418 ..
28,889,194 .. 14,449,198 ..
25,617,151 .. 14,507,941 ..
83,727,888 .. 14,731,005 ..
89,182,819 .. 17,102,000 ..
82,261,462 .. 18,403,886 ..
83,428,280 .. 17,119,176 ..
80,974,850 .. 18,724,700 ..
Morigages ~ Spocie.

$ 25,800,228 .. $18,384,410 ..
28,114,423 .. 10,792,499 ..
28,044,581 .. 15,921,467 ..
81,892,724 .. 18,510,885 ..
85,047,266 .. 14,870,434 ..
81,718,026 .. 88,597,211 ..
85,089,260 .. 22,207,788 ..
86,800,517 .. 24,682,219 ..
41587496 .. 41,824,080 ..
70,697,719 .. 82,822,608 ..

118,860,720 .. 87,808,047 ..

115,215,996 ..

126,485,748 .. 81,071,759 ..
122,075,280 .. 22,146,503 ..

Dus other

The report for March, 1864, includes the quarterly statements of three

hundred and ten banks, including the Alonzo

Elbridge, which makes its first report. .
The Bank of Port Byron has commenced business since.
The following banks are closing their affairs :

1. The Bank of Havana.

II. The Elmira Bank.

HL The International Bank, Buffalo.

Banks. Deposits.
$ 81,889,129 .. § 88,250,908
22,266,008 .. 85,204,111
24,000,288 .. 87,865,541
29,780,688 .. 100,558,349
21,819,817 .. 108,615,878
84,290,768 .. 101,687,747
80,175,820 .. 102,456,046
82,095,288 .. 115,266,091
80,018,728 .. 109,581,618
50,560,676 .. 155,996,788
57,889,106 .. 200,824,776
49,198,838 .. 998,565,013
48,005,903 .. 240,746,400
5,618,860 .. 299,050,991

Bank Real

Balanoes. Estats.
$ 18,626,754 ..  § 5,005,760
10,907,898 .. 5,556,571
12,720,800 .. 5,726,09
12,255,008 .. 6,724,168
11,648,880 .. 7,498,015
18,569,281 .. 7,899,008
18,158,254 .. 8,491,879
15,258,786 .. 8,756,885
18,824,077 .. 8,988,818
21,720,213 .. 9,609,060
97,683,461 .. 9,608,673
22,404,878 .. 8,973,008
91,049,185 .. © 8,865,541
28,758,048 .. 8,531,350
ood & Co. Bank at

VI. The Lincoln Bank.

IV. The Leonardsville Bank.

V. Merchants’ Bank of Erie County.
VIL The New-York Exchange Bank.
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Those who wish to compare the statement for March, 1864, with those
of prior years, will find copious details in the Banxers’ MacaziNE for
August, 1860, p. 14; September, 1860, p. 228; December, 1860, p.
443 ; February, 1861, pp. 637, 654; July, 1861, p. 4; September, 1861,
P- 224 ; December, 1861, p. 467; April, 1862, ]ig 787-8 ; November,
1862, pp. 393, 400; January, 1863, p. 561; March, 1863, p. 726;
April, 1863, pp. 787, 753, and p. 820; June, 1863, pp. 923, 928; Oc-
tober, 1863, p. 954 ; February, 1864, p. 613,

Comparative Table of the Banks of the State of New-York during the
years 1860, 1862, 1863, 1864.

Rrsouzars. Sept.,1860.  Dec. 97,1808, June18,1868. Sept. 96, 1868, Mar. 19,1864,

Loans,............... $200,118,884 .. $ 175,992,586 . § 168,047,485 .. § 908,403,460 .. § 900,899,256
Overdrafis, ........... 438,893 .. 5080581..  468,785..  056S405.. 536,936
Due from banks,....... 17,167,040 ..  97,083461.. 93,404878.. $1,949,185.. 98,763,048
Reslestate,........... 8,865,800 ..  9,008673.. 8972,098.. 8,865541.. 8,531,359
Specie on hand,....... 91,710,828.. 81,808,047 .. 40,360,850 .. S1,07L,700.. 95,146,092
Cash items,............. 22918841 .. 88,108,776.. 48,483,170.. 03,258,486 .. 106:350,190 °

Btocksand mortgages,. 86,609,787 .. 118,860,720 .. 115,315,996 .. 196,485,748 .. 182,075,230
Bills of other banks,... $,509,601 .. 17,041,585.. 15,790,784 .. $8,746,413 .. 88,150,486
Expense account,...... 981,483 .. 1,685,514 .. 1,193,147 .. 12,044 .. 785,000

Total resources, ...$ 811,245,555 .. § 425,112,088 .. $486,419,685 .. § 475,125,075 .. § 516,727,187
LiasrLrrizs. Sept., 1860. .. Dec.\87,1862. June 18,1868, Sept. 96, 1868 Mar. 13,1864
Capital paid in,.......$ 111,884,847 .. § 108,668,207 ..§ 108,499,658 .. §$109,358,147 .. $ 109,370,108
Cfroulation,............ 81,759,127 .. 89,182,819 .. 83,261,463 .. 838,428,280 .. 80,974,850
Profits undivided,...... 18,816,463 .. 17,102,000 .. 18,408,836 .. 17,119,176 .. 18,724,700
Duebanks and bankers, 29,706,606 .. 57,380,106 .. 49,193,833 .. 48,605,903 .. 05,613,360
Due other than banks,. 2,952,961 .. 1,681,401 .. $,079,981 .. 9,745,860 .. 8,604,308

Treasurer of the State,  8560,907..  7,6082478.. AT67,306.. . 4339,848.. 8,815,957
Due depositors,....... 116,190,466 .. 191,587,897 .. 2USTIT,Te5.. 938,611,983 .. 291,663,796
Miscellaneous,........ 3,615678..  1,945084.. 9,496,809 .. 25072221.. 2,963,681

Total liabilities,...§ 811,245,505 .. § 435,112,089 ..8 436,419,685 .. § 475,195,075 .. § 516,787,187

Heavy Roseery or MoxNzy v BALTIMORE.

One of the boldest robberies perpetrated in this city for a long time
took place at the banking-house of Jomwxsrow, Brormers & Co., 198
‘West Baltimore-street, near St. Paul. It appears that Mr. AL¥rED SPATES,
President of the Chesapeake and Ohio Canal Company, had a pac
of money, containing about six thousand seven hundred and fifty dollars,
with which he entered the banking-house in question, and placed it on
the counter. A gold coin was produced by one of the gentlemen pres-
ent, which had a small hole through it, and a discussion arose as to its
value, as coins mutilated in that way are not taken in bank, from the fact
that they are not full weight. Mr. SpaTES for a moment turned his face
towards those who were talking, not suspecting that his package was un-
safe, but in a very short time ho turned again to take it up and it had
disappeared.—Baltimore Sun, April, 1864,



940 Public Debt of the United States. [June,

)
PUBLIC DEBT OF THE UNITED STATES, 1864.

(Official Statement.)
Uxrrzp Brarzs Positio Dasr.
Interest ¢n Coin. ed. 3, 1864. March 15, 1864 May 10, 1864,
4 per ceat. temporary loan,....  § 526,093 .. $13,692 .. $ 4,460
54 “ old debt,....co000es 67,221,591 .. 67,447,413 .. 66,429,812
5 « 1040'8,. ccoveasenne cose cace 44,606,100
(] “ 5-20'8,.0000000000.. 508,005,178 .. 510,740,100 .. 510,780,450
6 « 20 year 1861,......n 50,000,000 .. 50,000,000 .. 50,000,000
6 « 20 year exchanged,.. ceee . 1,985,600 .. 8,857,500
6 “ 1 year,eceececceces 1,018,000 .. 1,016,000 .. 1,016,000
7 8-10 8 year notes, .......... 189,586,450 .. 188,063,800 .. _ 186,141,850

Total in 00in,eesrenseee.. $761,805,801 .. §769,216,603 .. § 812,836,168

InrerEsT ¢ Parza.

4 per cent. temporary loan,.... $1,000,000 .. $980,000 .. $ 724,292
5 « “ “ Leee 80,298,404 .. 47,207,545 .. 83,318,755
5« 1 year legal tender,. . cess .. 14,600,000 .. 48,000,000
5« g o« “ .. 50,000,000 .. 115,581,414 .. 180,894,887
6 “ certificates,......... 187,980,960 .. 181,098,000 .. 146,259,000

Total in paper............ $219,274,85¢ .. $3809,416,959 .. $404,191,9356

No InrtEmzsr.

U.8. Notes,eeouveecronnneas.. $450,785,004 .. $449,078,616 .. § 441,854,290
Fractional notes,.............. 18,246,290 .. 19,178,820 .. 20,547,178
Treasury Notes past due,....... 18,000 .. 143,300 .. 77,850
ArTears,..cceiienccccecssess 21,875,080 .. 46,971,278 .. 47,841,000

Total no interest,......... $490,419,856 .. $515,861,515 .. $509,220,818
Grand total,.......... ceeees $1,478,225,714 ..$1,598,994,978 ..81,726,248,411

Norice To HoLpzrs or THEx THREE YEARS 7-80 Notks.

The Treasury has given the following notice to the holders of the
three years 7-30 notes, falling due after August 19 and October 1,1864:

The, three years seven-thirty notes, issued under the act of July
17, 1861, are exchangeable, at any time before or at maturity, for
six per cent. bonds of the acts of July 17 and August 5, 1861,
when presented in sume of not less than $500. The three years
notes were issued, bearing date of August 19 and October 1, 1861,
and become due after August 19 and October 1, 1864. Holders of
the notes of either date are notified that they may be presented for
immediate exchange for six per cent. bonds, with full coupons, drawing
interest from July, 1864, up to which date interest will be paid, without
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delay, on the three years notes, at the rate of 7 30-100 per centum per
annum. The interest found to be due on the three years notes up to July 1,
1864, will be transmitted by the United States Treasurer’s draft payable in
coin. The six per cent. bonds, which are exchanged for the principal of
three years notes, will be issued drawing interest from July 1, 1864, the
date up to which the three years notes are settled, and will be transmit-
ted as fast as they can be conveniently prepared. Parties wishing to ex-
change the three years notes in the above manner, must send them to
the Treasury Department, in sums of $500, or its multiple, endorsed, “ Pay
to the Secrotary of the Treasury for redemption,” which endorsement
must be signed by the party on whose account they are to be exchanged.
They must be accompanied by a letter, stating the numbers, denominations
and dates of the notes; and the kind, registered or coupon, and denomina-
tions of the six per cent. bonds wanted in exchange. The six per cent.
coupon bonds are of the denominations of $500 and 81,000, and the re-

istered bonds are of the denominations of $500, $1,000, $5,000, and
gfll0,000. ‘When registered bonds are ordered, parties must state at which
of the following places they wish the interest to be paid, viz.: New-York,
Philadelphia, ﬁoston, Baltimore or New-Orleans.

NEW LOANS.

L New-York City Loan. IL State of Maine Loan. IIl. New-York
County Loan. IV. Redemption of $2,000,000 New-York County
Bonds. V. Syracuse City Loan.

L New-York Crry—$3800,000.

Pae Comptroller of the City of New-York has invited sealed })roposale
until the 17th day of May, 1864, for the whole or any part of the sum
of thrce hundred thousand dollars of the Central Park Improvement
Fund Btock, authorized by chapter 85 of the laws of 1860, and by an
ordinance of the Common Council, approved by the Mayor, April 25,
1860. .

IL. Stat® or Maixz—$2,000,000.

The Treasurer of the State of Maine, in conformity with a resolve of
the legislature, approved March 19th, 1864, authorizing a loan of three
million dollars, invites proposals till May 24th for a loan of two million
dollars, reimbursable in twenty-five years, for which bonds of the State
will be issued in sums of five hundred dollars and one thousand dollars,
bearing interest at the rate of six per cent. yearly, and payable semi-
annually.

The {onds will be issued dated June 1, 1864, with coupons attached
for the semi-annual interest, payable, both principal and interest, at the
Suffolk Bank, Boston.
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I New-Yorx Counry Loan—8$2,000,000.

The Comptroller of the City of New-York invites sealed proposals until
Saturday, May 28, 1864, for the whole or any part of the sum of $2,000,000
of “Soldiers’ Substitute Bounty Redemption Bonds” of the County of
New-York, authorized by the laws of 1864, and by an ordinance of the
Board of Supervisors, approved May 4, 1864.

Said bonds will bear interest at the rate of six per cent. per annum,
payable semi-annually on the first days of May and November in each
year, and the principal will be redeecmable in successive annual instal-
ments of $500,000 each, commencing on the 1st day of November, 1873.

IV. Repeurrioxn or Counry Boxps—$2,000,000.

Notice is given by the City Comptroller that the “ Soldiers’ Substitute
Bounty Fund Bonds” of the County of New-York, becoming due and
payable June 1, 1864, with the interest thereon, will be paid on that day
on the presentation of said bonds at his office.

V. Crry or Syracuse Loaw.

Sealed proposals were invited until the 7th day of May, for the loan of
820,000 upon the bonds of the City of Syracuse, pursuant to the law
passed by the legislature, March 10, 1864, and under the resolution
passed by the Common Council, April 11,1864. Bonds to be of $500
each, bearing interest at six per cent.

BANK ROBBERIES AND FRAUDS.

L Fentonville, Mick. 1. Fraud in Certified Checks. 1II. Counter-
Jeit Treasury Notes.

I. Tae FexronviLLe Baxk RosBery or Tenx Taousanp DoLLars.

Tar First National Bank of Fentonville was robbed of about $10,000
on Thursday night, May 5th, in the most daring manner, by four or five
burglars and thieves, who apparently had been watching an ?IPportunity
for the perpetration of their nefarious designs for some time. The money
stolen was abstracted from a small safe used for husiness purposes during
the day time, the lock of, which was blown opcn, thus affording easy ac-
cess to the treasure deposited therein. It appears that the bank was
locked up at the usual hour, and that the ordinary routine of safety was
adopted, the sum above mentioned having been deposited as described in
the smallest safe. The main vault, in which were the principal deposits,
was left untouched. $1,000 have been offered for the conviction of the
guilty parties.

Caution to Bankers.—The skill of burglars and counterfeiters, now-a-
days, is quite equal to that of honest experts. Bankers cannot be too
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cautious in proeuring burglar-proof safes and locks for the security of their
valuables. ose manufactured by Mr. W. W. Bacox, New-Haven, are
among the most approved, and are already used in over fifty of the new
national banks and among several hundreds of the old banks and bankers.
Our readers may find the prospectus of Mr. Bacox on the cover of this
Magazine.

IL Foraery or CerrrFiep CHECES.

Several checks have been deposited with New-York City banks during
the year 1863, purporting to be duly certified, but which were fraudulent,
the depositor cfrawing out the funds before the fraud was discovered.
A similar fraud was practiced on the Farmers and Millers’ Bank, Mil-
waukie.

Cras. A. GraHAN, the man who deposited the check of this kind in
the Farmers and Millers’ Bank, was indicted by the grand jury for for-
gery. The indictment contained some eight different counta.

The prisoner was arraigned before Judge MaLLoRY, at Milwaukie. He
plead not guilty, and his trial was set down for May, 1864. It is quite
probgble, however, that the defendant’s attorney will ask for a continu-
ance to the next term. Meanwhile the prisoner is in the county jail, be-
ing unable to furnish the amount of bail required—$1,000.

The principal witness before the grand jury, and the one whose testi-
mony was most fatal to the prisoner, was the teller and specie clerk of
the Mechanics’ Bank, of New-York City—Mr. Hver McCurcren. This
gentleman has been a bank teller for thirty-four years. He testified that the
signatures of the bank officials were false. Mr. McCurcaen still remains
in town; but it is not probable that the defence will allow the case to
be brought to trial while he is here. There is no process that will brin
a witness from another State; and, therefore, unless he should come voE
untarily, his testimony will be wanting when the case shall finally come
to trial, '

GRARAM is a rather stout-built, well-looking man of about forty years,
with a decidedly Jewish cast of features. He is apparently a person of
good abilities, in whatever direction, good or evil, he may choose to apply
them.— Milwaukie Paper,

IIL. Counterrzrr ORE Huxprep Dorrar TreAsury Notes.

Mr. E. M. Hopaes has shown us a specimen of the counterfeit $100
United States Treasury notes now in circulation. On the counterfeit
the number of the note is larger and less brilliant in color than the gen-
nine. The imprint of the ‘American Bank Note Company at the top is
also larger, the double rule running from it is heavier, anX the terminal
curve twice as large, while there is a diagonal shading at the joint of the
imprint with the rule, which does not appear in the gennine. On the
right end of the back of the bill the “100” in the circles are inverted
thus: “001.” In the genuine the “100” in the circles on the left end
reads thus: “ 001 ;" in the counterfeit they are thus: “100.” The out-
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side circle of the 100 in the lower left corner of the genuine touched the
lower border; In the counterfeit it does not come within one-sixteenth of
an inch. The paper is also heavier and somewhat greasy in the coun-
terfeit, and there are other slight differences; but the spurious bill is so
well executed, that several Wall-street brokers exchanged it without hesi-
tation. 'This counterfeit is said to have been extensively circulated in the
West. Three members of the gang have already been arrested, and de-
tectives are on the track of the others.

"LIST OF NATIONAL BANKS
EstaBrLisaep ArriL Axp May, 1864.

. PusLmsEED MoxrHLY. (Continwed from page 860, May No.)

No. State. Place, ' President. Cashier. Capital.
809. N.Jersey, Woodstown,®......... Willilam J, 8hinn,..... Charles O. Lippincott,.. § 50,000
400. Wis.,..... Berlin Green,* ....... Thomas J. Ruddock,.. Charles A. Mather,..... 50,000
401. N. Hamp. Portsmouth,.......... George L. Treadwell,. James F. Bhores,...... 150,000
402. N. York,. Port Chester,®........ Ellwood Burdsall,,... M. W. Todd,..cc....... 100,000
403, Penn., ... Ashland,*............ A. P. Spinner,........ F. B. Wingert......... @ 60,000
404 Vermont, Brandon,.............. John A. Conant,..... . Lorenzo Bixby...... 100,000
405, Iowa,..... Lansing®............. George W. Gray, ..... James W. Thomas,.... 50,000
406. Maine,... Augusts,............. W, T, Hallett,........ Danlel Rlce,........... 100,000
407. Mass.,.... Salem, ............... Willlam Sutton, ...... Edward H, Payson,.... 200,000
403, ¢ ... Boston, Femrth,.... Lyman Nichols,....... Charles B. Hall,....... 750,000
409. Nlinols,... Mount Carrol,*...... James Marks,......... Henry A, Mills,........
410. Michigan, Bay City,*............ Chauncey W. Gibson,. Harvey J. Olark,....... 50,000
. 411, Towa,.... Marshalltown,®....... G. M. Woodbury,..... Charles W. Fracker,... 50,000
418, N. York,. Aurora,®.............. Henry Wells,......... Talmadge Delafleld,... 100,000
413, Penn.,... Phila,, Sevemth,.... J. F. De Haven,.. ... Edward 8, Hall,... ... 195,000
414, Maryland, Baltimore, Secemd,. John J. Abrahams,... John W, Randolph,.... 850,000

413. Illinois,.. Canton®.............. James H. McCall,..... Charles T. Heald,...... 50,000
416. Mass.,.... Easton,® ............ . John H, Swain,....... P. A, Gifford,.......... 100,000
417. Indiana,.. Lafayette, Second,. Joseph Brown,........ H. 8. Mayo,...... eeee. 180,000
418. Mass,,.... Northampton, 9d,... William Skinner,..... tereciecscessiceceseses 100,000
419. Ohio, .... Galeon,*.............. 0. 8, Crim,........... @~ Bloomer, ....... 50,000
490. N. York,. Oooperstown, Third, John R. Worthington, Jolin Worthington,.... 50,000
431. Mass,,.. . Westboro’,*. .......... John A, Fayerweather, Bamuel M. Griggs,..... 100,000
423, Ohio, .... Van Wert,*.......... Charles Emerson,..... Andrew 8. Burt,....... 60,000
438, Penn.,... Minersville,® ........ .cceveevreneceecers.. S. Kauffman,.......... 100,000
424, Niinols,.. Qulacy,..... weereess. Caleb M, Pomeroy,... U. 8. Penfleld,......... 100,000
425, Wis.,..... Ripon,.......c....... Edward P. Brockway, George L. Field,....... 50,000
436. “ ... Fox Lake, ......... .. William E. 8mith,.... Willlam J. Dexter, .... 50,000
437. Ohlo, .... Jefferson, ............ E. B. Woodbury,..... Newton E. French,.... 70,000
488, Mass.,.... East Hampton,® ..... Samuel Willston,..... E. A, Hubbard,........ 100,000

cecen

... Alonzo Wood,......... E. H. Griggs.......... 50,000

499, Illinois,.. Rockford, ...
... John 8, Jenkins, Jr.,. Charles 8. Jenkins, .... 50,000

430. Penn., ... Lansdale,* .

431, N.Jersey, Camden,........ eeeee N. W. Btokes, ........ James F. Btevens,..... 900,000
4%2. Penn., ... Pittsburgh, Femurth, James O’Connor, ..... Allen Dunn,.......... . 100,000
438, Mass., ... Cambridge, .......... Benjamin Tilton,..... W. A. Bullard,........ 900,000

484. Mich., ... Pontisg, ..ccccee..... William H, Perry,.... Charles B. Durand,.... 50,000
485, Penn., ... Glen Rock,* ......... E. Sheffer,............ Henry Beitz,........... 50,000

* No banks had boen previously established at these plases.
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NEW USURY LAWS OF THE STATES!.

L Maine. IL New-Jerssy. IIL Missouri. IV. Indiana.
V. Minnesota.

Maixe.

L Interest—The legal rate of interest in Maine is six per cent., and
no higher rate is allowed on special contracts. (R.S.322. Cap. 45,
sec. 2.

IL Penalty for Violation of the Usury Laws.—Excess of interest not
recoverable, nor costs where excess of interest has been taken; but the
defendant may recover costs of the party taking the excess. Excess of
interest may be recovered back by the party having Yaid it. The pro-
visions do not extend to bona fide holders of negotiable paper for value
without notice. (R.S. 823. Cap. 45, secs. 2 and 3. Laws of 1862,
ch. 136.) .

III. Damages on Bills.—The damages on bills of exchange negotiated
in Maine, payable in other States, and returned under protest, are as fol-
lows: (R. 8. 519. Cap. 82, sec. 35:) '

1. New-Hampshire, Vermont, Massachusetts, Rhodé Island, Connecticut,
New-York,eooeeeerereeerereeenannennns «eeeoes.3 percent,
2. New-Jersey, Pennsylvania, Delaware, Maryland, Virginia, District of
Columbia, South Carolina, Georgia,.....coeveeeeee...6 per cent.
3. All others, namely, North Carolina, Alabama, Arkansas, Florida, Illi-
nois, Indiana, Iowa, Kentucky, Louisiana, Michigan, Mississippi, Mis-
souri, Ohio, Tennessee, Texas, Wisconsin, California,....9 per cent.

IV. Sight Bills.—Grace is allowed on bills, drafts, checks, &c., pay-
able in this State at a future day or at sight, but not on those payable on
demand. (R. 8. 264.)

Decisions.

The legislature of a State may constitutionally impose a tax on the capital stock,
&c., of a bank previously incorporated by it, unless the ﬂﬁl‘lt has been expressl
relinquished. Portland Bank vs. Apthorp, 12 Masa. 252; Providence Bank vs. Bil-
Bngl,f Pet. 514 ; Judson vs. State, Minor, 150.

en the interest on a note is payable annually, so much as has ascrued more
than six !em before the commencement of an action thereon, will be barred by the
statute of limitations, if the note be not witnessed, though the note being payable
ongtime, Re recoverable, with the interest which has become due within six years.
5 Green R. 81,

The law does not authorize the recovery of interest upon interest, though a prom-
issory note is made payable with interest annually; (7 Green R. 48 ;) but the taking
compound interest is not usury. 1 Fairfield’s R. 815.

60
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. ' Nzw-Jxrszy.

1. Interest—The legal rate of interest in New-Jersey is six per cent.,
and no higher rate of interest is allowable on special contracts, except as
provided in the following acts:

The legislature of New-Jersey passed the following special act in March,
1852, supplementary to an act against usury, approved April 10, 1848,
the provisions of which act now apply, also, to the counties of Hudson,
Bergen and Essex, and to the town of Paterson, in Passaic County:

Be it enacted, ete., That upon all contracts hereafter made in the city of Jersey
City, and in the township of Hoboken, in the county of Hudson, in this State, for
the loan of or forbearance, or giving day of Payment, for any money, wares, mer-
chandise, goods or chattels, it shall be lawful for anﬂlpers()n to take the value of
seven dollars for the forbearance of one hundred dollars for a year, and after that
rate for a greater or less sum, or for a longer or shorter period, any thing contained
in the act, to which this is a supplement, to the contrary notwithstanding. Providsd,
such contract be made by and between persons actually located in either said city
or township, or by persons not residing in this State.

April 8,1855. The latter proviso was amended, “Provided the con-
tracting parties, or either of them, reside in either of said places, or out
of the State.” The following changes have since been made so as to
make it legal to charge 7 per cent. interest:

Act, February 21, 1860, Acquackanonde, Passajc County. Act, February 6, 1858,
Bergen County. Act, February 18, 1858, Union County. Act, March 18, 1858, City
of Rahway. Aet, March 20, 1857, to all Savings Institutions in the State.

By act of March 28, 1862, the legislature authorized contracts at seven per cent.
interest by parties residing in Middlesex County.

IL. Penalty for Violation of the Usury Laws.—The contract is void,
and the whole sum i# forfeited.

III. Damages on Bills of Exchange—There is no statute in force in
reference to damages on bills of exchange.

IV. Foreign Bills.—There is likewise no statute in force in reference
to damages on protested foreign bills of exchange.

V. Sight Bills.—Grace is allowed by law on drafts drawn *at sight,”
except those drawn upon banks, which are payable on presentation.

Decisions.

When there have been ertial payments, the interest must be calculated to the
time of payment; then deduct the sum paid from the amount, and calculate the in-
terest on the residue to the next payment. 1 Halsted R. 408,

he following decision of the Court of Errors and Appeals, made June, 1858,
makes an important change in the doctrine of usury in the sale of promissory notes,
etc., as heretofore held in New-Jersey:]

1. Where a note is fairly executed, and without usury between the parties, the
payee may sell it at an¥ rate of discount he chooses, and the purchaser will have a
right to recover the full amount of the note of any party, either maker or endorser,
legally liable upon it.

"2, Promissory notes are personal chattels, and, like any other property, may be
sold for what they will bring; but if a note is transferred by general endorsement
as security for a loan obtained at a usurious rate of interest, the endorsee cannot
enforce payment of the note.

8. Where usury is charged, the corrupt agreement to commit the offence must
appear either by the facts of the case, or as a conclusion of law, from the facts.
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MissourL

L Interest.—The legal rate of interest in Missouri is six per cent.
when no other rate is agreed upon. Parties may agree in writing for
auy larger rate, not exceeding ten per cent. Parties may so contract as
to compound the interest annually.

II. Penalty for Violation of the Usury Laws.—Forfeiture of the en-
tire interest ; but judgment to be rendered for the principal with ten per
cent. interest, the interest to be appropriated to the school fund.

IOL The damages allowed on bills of exchange payable in other
States or Territories of the United States returned under protest, are
uniformly....c.oiiiieiiiiiiiiiiiit teeeiiie conveene. .10 per cent.
On bills of exchange payable within the State,............ 4 per cent.
On negotiable notes, if actually negotiated,............... 4 per cent.

In these last two cases no damages can be recovered, if payment is
I:ade or tendered within twenty days after demand or notice of dis-

onor.

IV.—Foreign Bills—The damages allowed on foreign bills of ex-
change, protested for non-payment, are..................20 per cent.

The damages allowed in all of the above cases are in lieu of interest,
charges of protest and other expenses incurred previous to or at the time
of giving notice of dishonor, or maturity of note or bill when notice is
required ; but after protest the interest will be allowed on the aggregate
sum of principal and damages.

V. Sight Bills.—A statate of 1853—4 provides, that on bills of ex-
change, payable at sight, grace shall not be allowed.

Decistons.

Bills.—The notary’s protest is evidence of presentment and refusal to pay, in Mis-
souri. 4 Missouri, 52.

A bill of exchange payable at a time certain need not be presented for accept-
ance until maturity ; butif it is, notice and protest are necessary. 8 Missouri, 268,
But if the bill is presented for acceptance before that time, and acceptance refused,
notice must be given in order $o fix the liability of endorsers. Ibid.

In demanding payment of a bill, it'should be produced. 8 Missouri, 52. And
in Missouri demand of payment is })roperly made on the third day of grace. A de-
mand made at the counting-room of the acceptor of a bill of exchange, by the clerk
of the holder, is sufficient, without showing a special authority in the clerk for that
purpose. Ibid.

It is not indispensable for the notice of the dishonor of a bill to be sent to the

ce nearest to the residence of the party, nor even to the town in which he
resides, if it bein fact sent to the post-office to which he usually resorts for his let-
ters. 7 Missouri, 443. To hold an endorser, personal notice of the dishonor of the
bill, or notice left at his dwelling-house or place of business, is necessary, where the
parties reside in the same place. 7 Missouri, 467,

The Missouri statute making promissory notes assignable, vests the legal property
in the assignee, and a suit cannot be maintained in the name of the payee for the use
of the assignee. & Missouri,433. The statute provision in the Revised Code of Mis-
souri of 1835, that the holder of a negotiable note, in order to fix, the liability of an
endorser, shall, with due diligence, institute proceedings against the maker, was
intended to supersede the necessity of demand and notice. 6 Missouri, 888.

L ]
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. Dwprawa.

1. Interest—The legal interest in Indiana is six per cent., which may
be taken in advance, if so expressly ed.

I1.—Penalty for Violation of the Illga‘;frg/ Laws—If a greater rate of
interest than as above shall be contracted for, received or reserved, the
contract shall not, therefore, be void; but if it is proved in any action
that a greater rate than six per cent. per annum has been contracted for,
the plaintiff shall only recover his principal, with six per cent. interest
and costs; and if the defendant has paid thereon over six per cent. in-
terest, such excess of interest shall be deducted from the plaintiff’s re-
covery.

III?—If, in any action for recovery of a debt, it is proved that previous
to the commencement of the suit the defendant has tendered the amount
due, with legal interest, the defendant shall recover costs, and the plain-
tiff shall only recover the amount tendered.

IV. Damages on Bills.—Damages, payable on protest for non-pay-
ment or non-acceptance of a bill of exchange, drawn or negotiated within
the State of Indiana, if drawn upon any person at any place out of this
State, are 5 per cent. Beyond such damages no interest or charges ac-
cruing prior to protest shall be allowed, and the rate of exchange shall
not be taken into account.

V. Foreign Bills.—The damages payable on protest for non-pay-
ment or non-acceptance of a bill of exchange, drawn on any place not
in the United States, are, on the principal of such bill, 10 per cent. No
damages beyond the cost of protest are chargeable against the drawer or
the endorser of either species of bill, if, upon notice of protest and de-
mand of the principal sum, the same is paid.

VL Sight Bills.—Grace is allowed on all bills of exchange payable
in Indiana, whether sight or time bills.

Decisions.

1. A clause in the charter of a corporation authorizing the company to borrow
money ‘‘ on such terms as might be agreed upon betwcen the parties,” empowers
them to borrow at a rate of interest beyond that established by the general law.
Morrison vs. The Eaton, &c., Rail-Road Company, 14 Tanner's (Indiana) rts, 110.

2. A tender of the simple value of a specific article, after failure to deliver, is not
sufficient ; interest to the time of the tender should be included. Hamar vs. Dim-
mick, 4 Tanner’s (Indiana) Reports, 105.

8. The reservation of ten per cent. interest on the bonds, being valid and not
usurious by the lawa of Ohio, the guaranty of A. was also valid; and the agree-
ment sued on being merely substituted as a security, was not tainted with usury.
In reality, the instrument sued on amounts only to an agreement to pay a given
sum of money, being the amount of the principal and interest of the bonds, 14
Tanner’s Reports, 185. '

4. A plea of usury must specify the particulars of the contract upon which the
usurious interest is alleged to have been taken or reserved. Engler et al. vs. Collins,
16 Harrison's (Indiana) Reports, 189,

5. A plea of usury, which purports to answer the whole cause of action, when
the facts pleaded are a bar to a part only of the claim, is bad on demurrer. Moor-
man ¢t al. vs. Barton, 16 Harrison'’s (Indgma) Reports, 206.

6. An agreement to extend the time of payment of a promissory note, in consider-
ation of usurious interest, is not binding, and will not discharge & surety. Brown
vs. Harnees, 16 Harrison'’s (Indiana) Reports, 248.
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MixsEsora.

L Interest.—Interest for any legal indebtedness shall be at the rate of
87 for $100 for a year, unless a different rate be contracted for in writing,
but no agreement or contract for a greater rate of interest than $13
for every 8100 for a ycar shall be valid for the excess of interest
over twelve per cent.; and all agreements and contracts shall bear the
same rate of interest after they become due as before, if the rate be
clearly expressed therein. Provided, the same shall not exceed twelve
per cent. per annum. .

All judgments or decrees, made by any court in this State, shall draw
inter)est at the rate of six (8) per cent. per annum. (Laws of 1860, p. .
226.

II. Penalty for Violation of Interest Law.—Excess of interest over 12
per cent. forfeited.

IIL Days of Grace.—On all bills of exchange payable at sight, or at
future day certain within this State, and on all negotiable promissory
notes, orders and drafts, payable at a future day certain within this State,
in which there is not an express stipulation to the contrary.

IV. When Grace not allowed.—On bills of exchange, note or draft,
payable on demand.

V. When Presented for Payment, &:c.—Bills of exchange, bank checks
and promissory notes falling due, or the presentment for acceptance or
payment whereof should be made on the 1st day of January, the 4th
day of July, the 25th day of December, the 22d day of February, and
every day appointed by the President of the United States or the Gov-
ernor of the State as a day of fasting or thanksgiving, shall be presented
for acceptance or payment on the day preceding. Such days (above
enumerated) shall be treated and considered as the first day of the week,
commounly called Sunday. (Col. Laws, p. 876.) :

V1. Acceptance of Bills of Ezchange—No person within this State -
shall be charged as an acceptor on a bill of exchange, unless his accept-
ance shall be in writing, signed by himself or his lawful agent.

VIL. Damages on Bills of Ezchange.—On any bill of exchange drawn
or endorsed within this State, and payable without the limits of the
United States, which shall be duly protested for non-acceptance or non-
payment, the part{ liable for the contents of such bill shall, on due no-
tice and demand thereof, pay the same at the current rate of exchange,
at the time of the demand, and damages at the rate of ten per cent.
upon the contents thereof, together with interest on said contents to be
computed from the date of the protest; and said amount of contents,
damages and interest shall be in full of all damages, charges and ex-

enses, :
P On all bills drawn on any person, body politic or corporation out of this
State, but within some State or Territory of the United States, and pro-
tested for non-acceptance or non-payment, five per cent. damages and
interest, and cost and charges of protest.
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Laws or waansxr.'
An Act relating to Commercial Paper.

1. Be it enacted by the Senate and General Assembly of the State of
New-Jersey, That all bills of exchange or drafts drawn payable at sight,
at any place within this State, other than those upon banks or banking
associations, shall be deemed due and payable at the expiration of three
days’ grace, after the same shall be presented for acceptance.

2. And be it enacted, That all checks, bills of exchange or drafts, ap-
Eearing upon their face to have.been drawn upon any bank, or upon any
anking association carrying on banking business under the acts to au-
thorize the business of banking, which are on their face payable at sight,
or on a specified day, or in any number of days after the date or sight
thereof, shall be deemed due and payable on the day mentioned for the
payment of the same, without any days of grace being allowed thereon.

3. And be it enacted, That whenever the residence or place of business
of the endorser of a promissory note, or of the drawer or endorser of a
check, draft or bill of exchange shall be in the city or township, or when-
ever the city or township indicated under the endorsement or signature
of such endorser or drawer as his or her place of residence, or whenever,
in the absence of such indication, the city or township where such en-
dorser or drawer, from the best information obtained from diligent in-
quiry, is reputed to reside or have a place of business, shall be the same
city or township where such promissory note, check, draft or bill of
exchange is payable, or legally presented for payment or acceptance, all
notices of non-payment and of non-acceptance of such promissory note,
check, draft or bill of exchange may be served by depositing them, with
the postage thereon pre-paid, in the post-office of the city or township
where such promissm}y note, check, draft or bill of exchange was payable
or legally presented for payment or acceptance, directed to the endorser
or drawer at such city or township.

Approved March 13, 1862.

Tme Usory Laws v Spav.—The cle in Spain forbad the loan of money at
interest. The monopoly of this branch of industry thus fell to the infidel's share,
and was sold to the Jews. Thus the rate of interest varied not so much with the
extortionate character of the reputed usurious Jews as with the Christian rapacity,
which forbad the Christian laymen to commit damnable sin, and yet sold that
damnation for large sums of money tothe Jew. Towards the end of the thirteenth
century, however, we find an instance of interest being legally recognised in Spai
The Cortez of Burgos drew up several articles, the substance of which was, tm
Jew lending three rieces of coin might claim four in return; that when the accumau-
lated interest should equal the capital, the debt should be cancelled; that a loan of
any sum above eight maravedis must be made by and before a notary. Besides this
there was a distraiot on personal property, by the Alealde, for debts unpaid; sale by
auction of the debtor’s goods; and “statute of limitations” operating after six years.
The creditor, moreover, was bound to sue in his own person.— Westminster Review,
January, 1864, p. 228.
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A LONDON BANKING HOUSE

OF THE NINETEENTH CENTURY.

Tae London papers. announce that the ¢ old " banking house of Joxes,
Loyp & Co. is to be amalgamated with the “ London and Westminster
Joint-Stock Bank.” ‘

Those who are -in any way posted as to the standing of the London
banks, will doubtless read the above paragraph with surprise. That a
house which hitherto stood among the foremost of the banking firms of
London, and which ranked among its partners some of the ablest finan-
ciers of that city, should have surrendered its well-earned name for
solidity and integrity, is certainly an event even in the metropolis of the
commercial world.

But it may be, and doubtless is, assigned as the reason that the able
minds of Lewis Loyp, and of his son, SaMuEr Loyp—now Lord Over-
sToNE—have passed away from the control of the bank, and its amalga-
mation with one of the most successful of the new brood of London
banks is deemed advisable.

The paragraph quoted above speaks of the bank of Jones, Loyp &
Co. as an “old bank.” This is not so. We learn from an article in the
Albany Atlas, that it was founded in London by one who a few years ago
was its leading spirit—Lewis Loyp. Comparing it with the banks of
Cawps & Co., SHarPE & Gooriva, Hoares & Co., and others that
might be named, it was but in its early manhood when its amalgamatin
with the London and Westminster Bank took place.

Lewis Lovp, the founder of the banking house of Joxes, Loyp & Co.,
was, a8 was generally reported, in early life a Welch parson. He was,
as his name indicates, 8 Welchman. His worldly wealth, while officiating
at his clerical duties in Wales, was probably equal to that of the village
pastor, of whom GoLpsuMrTa speaks ; .

¢ As passing rich, with forty pounds a year.”

And even on that sum Lewis Lovp, who was always a close liver, no
doubt managed to eke out an existence. But his destiny marked him
for a higher rank than a Welch parson, and one morning found him in
Manchester seeking employment. He obtained it from one Wiriam
JongEs—a Welchman probably—who united the two trades of banker
and merchant. It was to the bank that Lewis Lovp was attached, and
in which he gradually rose from the position of porter or messenger,
having charge of the bank offices, to the position of first clerk. His
next upward move was his marriage with Miss JoxEs, the daughter of the
head of the bank of WiLLiam Jones & Co. Shortly afterwards he join-
ed the firm, and at his suggestion the London house was opened, and
Lewis Loyp was placed in charge. It soon grew in importance, and in
the year 1825-6, during the monetary panic_that swept over England,
driving from house and home many banks whose credit until then was
undisputed, the banking house of JonEs, Loyp & Co. was one of the
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leading houses. Although the style of the firm was held for years as we
stated—a peculiar characteristic of the English people—the names com-
prising that firm had been changed more than once. In 1825-6 the
names composing the banking firm in London were Lewis Loyp, SamuzL
Joxes Loyp, Epwarp Loyp and Jonx Tasor.

It was whilo these gentlemen composed the firm, that the custom of
London merchants settled one branch of the law of special endorsements
on negotiable paper, in a suit initiated against the bank by a gentleman
of the name of SicourxEy, well known to the members of the legal pro-
fession as the case of S81coURNEY vs. Lovp.

Lewis Loyp, SamueL JonEs Loyp and Jorx TaBoR were residents of
London. Ebpwarp Loyp resided at Manchester, in charge of the bank of
‘WiLLiaM Joxnes & Co., where, as in London, the old firm name was retained.

SanveL Joxes Loyp was the son of Lewis Loyp ; he has been one of
the great financial authorities in England for many years; was created
Lord Overstoxne in 1850, and cannot be far from 70 years of age. His
only child is a daughter, married to Col. Lixpsay, a descendant of a
Scotch Earl of Crawford, who, if not in honor of his wife, at least in
respect to her enormous wealth, present and prospective, took on his mar-
riage the name of Loyp Linpsay. As Punch had it in one of his re-
cent publications, if Miss Lo¥p furnished the money, Mr. Lixpsay, in
presence, he thought, furnished the blood.

The residence of Epwarp Loyp at Manchester, caused him to be bat
little known in London.

JonN TaBor resided in London. He, like Lewis Loyp, had worked
his way from a clerkship to a partnership in the mammoth bank.

*The banking house was located in Lothbury, nearly opposite the north
Fateway leading to the Bank of England. Though always a commanding
ooking building, it has within the last few years been elaborately decorated.

The wealth of Lewis Lovp and his son SamueL was doubtless very
large—years ago was estimated by millions of pounds sterling.

Toux ConrraAcTs 1N France.—Iu the French Senate there has been a discussion
about time bargains at the Bourse. M. DxraxNgLr, the ex-Minister of Justice, main-
tained that they are immoral, and ought, as heretofore, to be condemoed by law.
Ho treated them in fact as mere gambling, and uttered many commonplaces about
the evil of gambling. The Marquis d’Aupwrreer, who, as the head of the Credit In-
dustrial Bank, is a practical man of business, contended, on the contrary, that they
are absolutely indispensable to financial enterprise, and that in theory they are no
more objectionable than are time speculations in cotton, wool, wines, oil and other
merchandise, which take place everyday. Twoother senators took the same view.
The discussion arose on a petition praying that the law forbiddinf time bargains
might be repealed, but the majority of the Senate, moved probably by M. Dxrax-
oL’ arguments, refused to act on the petition. This resolution has, I understand,
not displeased the stock-brokers and speculators of the Bourse, though at first
glance it seems to their advantage that time bargains should be legalized. i
a8 they are work well, in their opinion, and that is enough. It is true that time
bargains are forbidden by law, and that now and then a dishonest person on the
Bourse takes advantage of the prohibition to refuse to pay his losses ; but they are
trifling inconveniences, and the snfsprossion would be attended by graver evils to
the stock-broking and speculating fraternities. One of these evils would be a con-
siderable diminution in the amount of business done.—Paris Cor. London Econo-
mist, March 13, 1864,
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THE STATE AND NATIONAL BANKS.

THE QUESTION OF TAXATION.

Important Correspondence between Bank Officers and the Comptroller
of the State of New-York.

L Letter of Bpnkers to the Comptroller.

* AvzaNy, April 8th, 1864,

To the Honorable Luoius Rosinsox, Comptroller of the State of New-York :

Dear Sir,—By an act of Congress of February 25, 1862, all banks re-
ceiving deposits of money, subject to payment in checks or drafts, ex-
cept savings banks, shall be subject to a duty of one-quarter of one per
cent. a year on the average amount of such depositd beyond the average
amount of their circulation. The Commissioner of Revenue was asked
if, under said act, the deposits made by banks with each other could be
taxed so as to repeat the tax two or three times over. For instance, if a
bank in this city had on deposit two millions of dollars, all of which
was deposited {y it in a bank in the city of New-York, should the
bank here be taxed on the two millions, and the bank in New-York,
with whom it was deposited, also be taxed on the same

He was asked if a savings bank, specially excepted from the opera-
tions of the act, could have its money taxed, whicE was deposited in a
bank of discount and deposit, thus indirectly doing what could not be
done directly

He was also asked if money deposited by the State was liable to taxa-
tion? To all these questions he replied affirmatively. '

But on a more deliberate consideration of the subject, as presented to
him by a committee of gentlemen from the New-York Clearing House,
he reversed his decision as to the balances due to banks, leaving in abey-
ance the claim to a tax on State deposits. Congress having failed to

out the Secretary’s recommendation to further tax State institutions
to the exclusion of National banks, he has reversed his reversal, and we
have been notified by the Commissioner, within a few days, that he has
re-assumed his abandoned ground, and that banks must pay a tax on all
their deposits, from savings banks and from each other, even though the
same deposit should run through half a dozen bauks, and thus be as
many times taxed. The Commissioner revives his suspended demand of
a tax on money deposited with us by the State.

‘Without indicating how we shall feel constrained to act in the matter
concerning ourselves alone, it will scarcely be expected of us, either to
defend the rights or to assume the liabilities of the State. We therefore
submit this branch of the question for your instructions to us and for
your adjustment with the Treasury Department. We know what the
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banks and the States have done, and are disposed and determined to do,
to put down the rebellion. And whilst we ask not for a gratuity of one
million four hundred thousand dollars, which has been’ allowed to a favor-
ite, yet we do claim for the banks in our three principal cities at least a
slight appreciation of the: vastly more important and valuable services
which tiey have rendered to our country. The millions which these
banks loaned to the Government were required to be paid in gold, by
the Secretary, and thus they were driven to a premature suspension, by
the very hand which they strengthened to strike the blow. They are
now discarded, denounced, and doomed to destruction, and for no other
cause than for their patriotism, their strength and their independence;
and for the purpose of concentrating at Washington the corporate mon-
eyed power of the nation for the personal and partisan designs and the
unhallowed aspirations of a aingﬁpindividual.

These National banks live and move and have their being on Treasury
pap. Their plates and paper and print,iu%l are given to them. Money
which the Government is borrowing at high rates of interest is deposited
with these banks without interest. They are also exempt from taxation,
which is equal to 24 or 3 per cent. more.

Baut all these advantages and largesses heaped upon them by the Sec-
retary are scarcely one-third in comparison with the field of circulation
which the Government has surrendered to them.

They can circulate three hundred millions upon Government 6 per
cent. stock, payable in gold, which is more than 10 per cent. or thirty
millions a year clear profit, and for which the people are to be yearly
taxed. This vast amount could be saved by the issue of Government legal
tenders—a better currency—and the people relieved from a tax of thi
millions a year, given to foster and build up the most stupendous, ill-
devised and alarming system of banking which the world has ever known.
Already the condition of the currency and of our National Treasury ad-
monish us of appalling dangers—dangers in view of which it is wise to
pause and pradent to reflect. ’

Referring again to the principal object of this communication, allow
us to expect your instructions as to whether we shall or shall not pay
the tax demanded of us by the Treasury Department at Washington on
the State deposits in our respective institutions.

‘We have the honor to be, dear sir, with the highest consideration,
your ob’t sert’ts,

Tuomas W. Orcorr,
President of the Farmers and Mechanics’ Bank.
- H. H. MarmIN,
Cashier of the Albany City Bank.
Rurus H. Kiva,
President of New-York State Bank.

E. Wioxkes,
Cashier Commercial Bank.
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II. Reply of the Comptroller.

’S'un or Nxw-York, CouprroLLER’s OrriCE,
Avrpaxy, April 9th, 1864.

To Messrs. TaoMas W, OLcorr, President Mechanics and Farmers’ Bank ;
Rurus H. Kixg, President New-York State Bank ; H. H. MARTIN,
Cashier Albany City Bank ; E. Wickes, Cashier Commercial Bank :

GexrLEMEN,—] have the honor to acknowledge the receipt of your
communication of the 8th inst., requesting instructions whether you
shall or shall not pay the tax demanded by the Treasury Department at
‘Washington on the State deposits in your respective institutions. You
refer also to some other points of difference in relation to the tax, which
do not come within the range of my official duties, and in regard to which I
need say nothing, except to express m dee;];regret that measures should
have been adopted, unnecessarily, as I think, which could not fail to ex-
cite great dissatisfaction on the part of the State banks, especially after
their uniform liberality towards the Government.

The Commissioner of Internal Revenue having decided that the tax
maust be levied upon State deposits the same as upon those of individuals,
I addressed to him a letter under date of 9th November, 1863, showing
that, by the laws of this State, its funds in the banks are regarded as be-
ing in the Treasury; that the banks are to that extent a part of the Treas-
ury, and the agents of the State in carrying on its financial operations;
and that to tax such funds was to tax the State treasury. The power to
do this could not be admitted, without also admitting the right of
the General Government, at its pleasure, to wholly annihilate the State
Government, for the power to tax necessarily involves the power to de-
stroy. Without going over the argument again in this place, I take the
liberty of annexing hereto for your use a copy of my letter to the Com-
missioner. The position there taken cannot be abandoned, except in
obedience to a judicial decision from the court of last resort. If the banks
choose to pay the tax, they can do so; but it must be from their own
fands, without any expectation of being reimbursed by the State. If by
declining to pay, they should be involved in litigation, the State will
undoubtedly, in accordance with its uniform practice, defend them as its
agents at its own expense.

It is very much to be regretted, that a question like this should be
forced upon the State, in the present condition of affairs. If it must be so,
however, it can never be saicr that the State has been governed by un-
worthy motives. It seeks only to maintain a principle which is vital to
its existence. That no mere pecuniary consideration influenced its ac-
tion, is sufficiently shown by the fact, that in addition to sending some
three hundred thousand men to the field, it has paid from its treasury,
without a murmaur, over $14,000,000 on account of the war.

It will continue to send its men and to pay its money with a liberal
hand and a patriotic spirit; but it cannot surrender & principle upon
which its life depends.

I am, gentlemen, with great respect, your obedient servant,

Lucius Rosinsox, Comptroller.
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Srare or New-Yorx, CourrroLLER’s OFFICE,
ALBANY, Nov. 9th, 1868,

Hon. Josern J. Lewis, Commissioner of Internal Revenue, Washington :

S»,—I have received and read with careful attention your opinion
upon the question of taxing the funds of this State which are received
by and deposited with the banks selected for that purpose. I regret to
trouble you again upon the subject; but it is evident that my former
commaunication was not sufficiently explicit, or else was misunderstood ;
a8 your decision is based wholly upon a supposed state of facts which
does not exist, and the very reverse of which does exist. Therefore, and
inasmuch as you very candidly state that you will hold yourself ¢ at lib-
erty to make any modification of the opinion which a different state of
circumstances shall require,” I beg leave to correct, if I can, this mis-
apprehension of the facts upon which the case turns.

e opinion concedes that the property of the State cannot be taxed ;
and the supposed facts upon whic% it is gased are, that the funds of the
State, when deposited, cease to be its own property and become the abso-
lute property of the banks; that the only position which the State oc-
cupies is that of an ordinary creditor, like any individual depositor, and
that the relation of principal and agent does not exist.

If these assumptions are true, it follows inevitably (as all the mone
of the State are required by law to be paid into the banks) that the
Btate in effect has no treasury, and no money in it, and never has had ; and
that its financial officers, among whom have been Marcy, and WricHT,
and Fraee, and Friuogrg, never knew what they were doing. It also
follows that the solemn pledges of the Constitution and laws of this
Btate, in regard to the large amount of trust funds held by it, have been
flagrantly violated every lEgay since they were made—these funds baving
become the ¢ absolute property of the banks,” instead of being held im
trust by them. Furthermore, if the relations between the State and the
banks are such as the opinion assumes, they are directly contrary to
what both parties have always intended ang understood them to be.
Every branch of the State Government—Executive, Legislative and Ju- -
dicial—every officer connected with it and every bank employed by it,
have always understood that such banks were mere fistal agents employed
by the State Government to aid it in the ezecution of its powers as a Gov-
ernment, and that they held the fands of the State in trust for that pur-
_pose, and for no other. Our numecrous statutes, the stringent contracts
and penal bonds taken from the banks in pursuance of them, have all
been intended and understood to effect this one object. They have uni-
formly treated the deposit banks as the treasury. All the revenues of
the State of every description are authorized to be paid directly into the
banks as into the treasury. Not a dollar of the canal revenues is ever
paid into the treasury office. Section 8 of chapter 162, laws of 1848, is
as follows: “Dues to the State, which have heretofore been paid to the
Commissioners of the Canal Fund, shall, on and after the first day of Oc-
tober next, be paid into the State Treasury.” By the words “State
Trgasnry,” in this section, the legislature, and every member of it, un-

r—
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derstood, meant and intended the deposit banks, and that intention has
always been carried out in practice. And here the question of fact
might be rested, for it is an indisputable principle that the relations be-
tween contracting parties are what they themselves intended to make
them and understood them to be.

But a little attention to the practical working of our financial system
will show that these banks, chosen and designated by the State officers,
clearly act as agents. The great number of banks, designated as canal
toll banks, sim?y receive the tolls and forward them to the deposit bank,
in Albany. ey have the right to forward them whenever they please,
and many of them do this without waiting to be called upon. must
do it when called upon, as provided in their contracts. ey never pay
out a dollar of the money upon checks. They bave nothing to do witi
it but to receive it from the collectors and forward it to its destination.
They are, therefore, mere receiving and forwarding agents, and no rea-
sonable construction can make them any thing else. e fact that they
pay interest for the use of the money while passing through their hands,
can make no difference, so long as they are held under stringent laws and
bonds to forward the amount of it when required.

The deposit banks at Albany, both for general fund and canal fund
moneys, pay out upon checks so much as is required for current expen-
ses. DBut the very large amounts required for the payment of interest
and principal of the gtate debt, are forwarded by the Albany banks,
upon transfer drafts, to the Manhattan Company in the city of New-York.
That company then pays to all the numerous holders of the State stocks
the amounts due to them respectively. It does this without a single
check being drawn in favor of any one of them. With the money

laced in its hands by the State for that purpose, it pays the debts of the
gtate, takes the proper receipts for the same from the various persons to
whom it pays, and returns them to the Comptroller and Auditor. If this
is not in every respect an agency, pure and simple, I must confess that
after thirty years’ practice in the legal profession I have failed to learn
what facts will constitute that relation. If it were true that the State
bad no character, and no powers except those of a private citizen, as the
opinion seems to assume, these facts would make it a principal and the
batks its agents.. I respectfully submit, therefore, that it is not “a fla-

nt misnomer” so to speak of them.

Baut the State is not a private citizen, nor a corporation ; it ¢s a govern-
ment ; as much so, and in many respects more so, and with more unlim-
ited powers than the Government of the United States; and as such it
uses certain of its own banks, created by it and the creatures of its gow—
er, as instruments to aid st in executing its duties as a government. It is
fully and clearly settled what are its legal rights and relations in that re-
spect by one of the most elaborately argued and carefully considered
cases ever decided in this country. I refer, of course, to the well-known
case of McCurLrocr vs. Tue STATE oF MARYLAND, 4 Wheaton, 316.
One of the questions in that case was as to the right of the State to tax
a branch of the United States Bank. Mr. WEBsTER, in arguing against
the right, stated one of his positions thus: “ A bank is a proper and
suitable instrument to assist the operations of the government in the
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collection and disbursement of the revenue.” Aund Chief Justice Max-
S8HALL, in delivering the unanimous opinion of the court, enumerates
among the powers of government “the power of conveying money from
place to place as the exigencies of the nation may require, and of em-
ploying the usual means of conveyance.” He further says: “If a cor-

oration may be employed indiscriminately with other means to carry
nto execution the powers of the government, no particular reason can be
assigned for excluding the use of a bank if required for its fiscal opera-
tions.” * * * «That it is a convenient, a usefal and essential instru-
ment in the prosecution of its fiscal operations, is not now a subject of
controversy.” * * * «The time has passed away when it can be
necessary to enter into any discussion in order to prove the importdnce
of this instrument as a means to effect the legitimate objects of the gov-
ernment.” The concluding passage of his opinion is in these words:
“ But this is a tax on the operations of the bank, and is consequently a
tax on the operations of an instrument employed by the Government of
the Union to carry its powers into execution. Such a tazx must be uncon-~
stitutional.”

So the banks employed by the State of New-York are “convenient,
useful and essential instruments in the prosecution of its fiscal operations.”
Its funds reccived, disbursed and conveyed from place to place by these,
its instruments and agents, cannot be taxed. There can be no principle
which authorizes the United States to tax the fiscal agents of the State,
under circumstances which would forbid the State to tax those of the Union.

In 1836 the United States, by act of Congress, selected deposit banks
in all the States in which the funds of thc Government were deposited
and from which they were disbursed. The act was, in many respects, so
similar to the provision of the New-York statutes that it was evidently
modeled after them. Provision was made, among other things, for the
payment of tnterest to the Government when the deposite exceeded a cer-
tain amount. Did, then, these funds of the United States become the
absolute property of the banks, and consequently liable to taxation by
the States? Were they mere “loans,” because interest was paid? The
case cited answers these questions, The funds were in the hands of the
State banks as “instruments of the Government,” and could not be taxed
by the States. So the funds of this State are in the hands of its instra-
ments and fiscal agents, having far more of the characteristics of agency
than the United States Bank ar the deposit banks of 1836 ever had.
On no conceivable principle can they be taxed.

The direct tax law, sec. 50, provides for the selection of depositories
of the revenue collected in the different States, to act as receiving and
disbursing agents, as our banks do ; and the Internal Revenue law under
which you act, sec. 23, provides also for similar depositories to receive
the moneys collected, give receipts for them, and transfer them as our
banks also do. 'Will those revenues when thus deposited be “the prop-
erty of the banks,” and therefore subject to State taxation; and must
our assessors include them in their assessment rolls with the other
property of the bankst By no means; they are in the hands of agents
of the government, and cannot be taxed. And yet no one will pretend
that these depositories will keep and pay over the identical money re-
ceived by them. They will treat and use them as they do other deposits.
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If I could take the same view which the opinion does, and assume
that the tax would fall upon the banks only, and not upon the Treasury
of the State, I should have no further interest in the question, and should
pay no further attention to it. But knowing, as I do, what both parties
understand to be their relations—that no decision can change that fact—
that if the State assents to the payment of the tax it must reimburse the
banks, and that the tax will therefore fall, not upon *sources of reve-
nue,” but directly upon the revenue itself which the State has collected
and received into its Treasury, it becomes my imperative duty, as the
financial bfficer of the State, to protest, as I do most earnestly, against
it. If you may annoy the State Government by taking a part of its
revenues, you inay destroy it by taking the whole. “The power to tax,”
says MarsHALL, “involves the power to destroy.”

The friends of the administration in this State are obliged constantly
to defend it against clamorous and unfounded charges by its enemies, of
wanton violations of the rights of the States. Is it not unwise as well
as wrong to place them in a position where they will all be forced to ad-
mit one of the charges at least to be well founded ?

I might pursue the subject much further. I had intended to refer to
several other statutes, but it cannot be necessary, and my letter is al-
ready too long. I hope that you will see the propriety of relieving the
State treasury from this tax, not because of the amount, but because of
the principle involved; and that you will so dispose of the matter that
we shall both be able to say, with Chief Justice MArsHALL in the case
referred to: % We have a principle which is safe for the States and safe
for the Union. We are relieved as we ought to be from clashing sov-
ereignty ; from interfering powers; from the incompatibility of a right
in one government to destroy what there is a right in another to preserve.”

I am, with great respect, your obedient servant,
Lucius Ropinsow, Comptroller.

France axp Eover.—A meeting of the shareholders of the Société Financiére
@ t was held in this city some days back. This Company, which was formed
for the purpose of *undertaking all the financial and commercial operations in
Egypt which international exchanges may render desirable,” and which has ob-
tained the sanction of the Viceroy, commenced operations in the middle of Feb-
ruary, 1863, with a subscribed capital of 15,000,000 francs ; but, notwithstanding the
difficulties which always accompany the establishment of a bank on a large scale
in such a country as Egypt, the Société, according to the report presented by the
Directors, was able to do business to a considerable amount, and to realize, up to
the 318t December last, profits of 215,291f. 47c. The report alleged, that if the
meeting could have been postponed until certain operations commenced previous to
the end of the year had been completed, the profits would have been still greater.
The report represented the prospects of the Company in a favorable light, owing
to the great extension which the commerce of Egypt has taken of late years, es-
B::ial.ly with England and France, and to the development which has recently

n given to the cultivation of cotton. It gave an account of the secession from
the Company of Mr, FarLey, who was sent out to Alexandria as one of its agents;
and of dissensions between it and two other persons. On the proposition of the
Directors the meeting decided that 190,500 francs of the profits should be employed in
the distribution of 6f. 85¢. per ehare, making, after deducting exchange, 5s. English.
Of the balance, 22,600 francs were ordered to be carried to the reserve fund, and the
rest to the present year’s account. The 6f. 86¢c. per chare is equal to 44 per cent.
on the 150 francs per share paid up.—Paris Cor. .Eond«m Eeonomist, March, 1864.
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FOURTH NATIONAL BANK OF NEW-YORK.

Opinion as to the Legality of the Shareholders® Meeting, and the Powers
of Shareholders, by Hon. James Enorr, of Poughkeepsie, and Davip
DupLrey Fievo, Esq., of New-York.

Our opinion has been asked by certain shareholders of the Fourth
National Bank of New-York, who have united in the call for a meeting
of the sharcholders on the 14th day of April instant, as to the legality of
the meeting thus called, and the powers of the shareholders when assem-
bled.

Before discussing these questions, it will be proper to advert for a
moment to the character and constitution of banking associations organ-
ized under the act of Congress of February 25, 1863.

The act contemplates that persons desiring to commence the business
of banking under its provisions, should associate themselves by the sig-
nature of articlea, The precise character or contents of these articles of
association is not prescribed, but they are, of necessity, the fundamental
law of the association or corporation, and are in that particular analogous
to the charter of a corporation, which derives its existence directly from
the legislative power, by a single act of its will. They contain the regn-
lations whiclr are necessary to the organization of a corporation, with re-
:Eect to its duration, its place, the number and terms of its officers and

eir powers, the capital and the shares into which it is divided, and the
respective powers and duties of the officers and members of the body, so
far as these various subjects are not regulated expressly by the act. It is
plain, also, both from the nature of the case and the frame of the statute,
and from analogy and the practice which obtains, and has been sanctioned
- by the courts in the cases of State corporations, formed under general laws,
that these articles may and should provide for their alteration or amend-
ment, in all particulars in " which the statute gives discretionary power to
the corporation, at any time and in any manner not inconsistent with the
act of Congress. The articles of banks formed under the General Bank-
ing Law of New-York, and of other corporations formed undep general
laws of the State, invariably contain provisions for their alteration at the
pleasure of the corporators. The power to make such amendments is
often restricted by various conditions, but these restrictions only prove its
existence, and that without them it would be absolute. This act, in ef-
fect, authorizes persons associating in conformity to it to form a corpora-
tion, and to change the character of their corporation, or the regulations
of its existence at their pleasure, in any respect not contrary to the law.
It is, in effect, a delegation of legislative powers to the corporators for
this purYose, and their action is as effectual to modify as to create, and
as complete when done as if it had been accomplished by a direct exer-
cise of legislative power.
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The act requires that a certificate of certain particalars and facts in re-
spect to the association should be made, acknowledged and filed with the
Comptroller of the Currency. That officer is then to make a certificate,
showing that the association has complied with the provisions of the
banking act, which is to bo published, and thereupon the association
becomes incorporate, with the powers authorized and conferred by the
act, and defined by its articles. One of these powers, specified in the
eleventh section of the statute, is the power to make by-laws for the elec-
tion of directors, the management of its property, the regulation of its
affairs, and the transfer of its stock.

It will be necessary, presently, to advert farther to the subject of these
by-laws. At present it is sufficient to say, that as the articles, together
with, and resting upon, the legislature grant contained in the act, must be
considered as the charter of the body, like the Constitution of a State,
the by-laws are, as has bedn often said in similar cases, the statute laws
of the body, and, when duly adopted, supreme within itself. Thus con-
stituted, the association becomes, as it were, a commonwealth in itself,
and under such general laws as that before us, it possesses the largest
possible power of self-government and control.

1. It will hardly be denied that the faculty of assembling in corpo-
rate meeting to transact the business of the corporation is inherent in the
stockholders or corporators of such a body. All the powers of the body
corporate will remain and reside in the corporators, to be exercised by
them, if they are not delegated by their articles or conferred by the law
upon the officers, and the residue of power and final control rests there
in all cases. The manner of convening such meetings depends, of course,
upon the law and the articles. If these are silent, yet the power to as-
semble remains, and if there is no provision as to notice, all that is ne-
cessary is, that all the members of the corporation should have reasonable
notice. (Angel & Ames on Corp., sections 492-3—4, and cases cited.)
In the present case the power to assemble is recognised by the statute,
and power to call the shareholders together is given by article 7 of the
articles of association, when it is desired to amend or change the articles
themselves. The statute, however, does not, nor do the articles, pre-
scribe or require any Sarticular time or length of notice, except in the
single,case of a special election of directors. We are unable to perceive
how the inference, that no shareholders’ meeting can be legal without
thirty days’ notice, by publication in two newspapers, can be drawn from
the facts that the act recognises the power to hold meetings for other
purposes, while it only prescribes this lt:articular notice for this particular
one. To us, the inference seems just the contrary. Nor can any by-law
adopted by the directors merely, if the directors have power to adopt
by-laws, limit or restrain the power of the shareholders in this respect.
That power is original and inherent, and nothing but the sovereign legis-
lative power of Congress, or the will of the corporators expressed in
their association, can limit. The directors may limit their own power to
call meetings of shareholders, but they cannot interfere with the right
secured by the articles to the shareholders to do so. - And the by-law
which the directors have adopted, and which is supposed to affect the
present question, really has no bearing on it. It simply regulates their

61
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action, when, as a board, and not as shareholders, they call a general
meeting. It does not attempt to prescribe what notice of such meeting
shall be given by the shareholders, who exercise their right under the ar-
ticles to do so.

‘We are unhesitatingly of orinion that the right to call the shareholders
together, according to the rules of the common law, and under the arti-
cles, re%nires for its exercise only that reasonable notice should be given
to the shareholders, and that ten days’ notice, which has been given here,
cannot but be deemed reasonable.

8. The powers of the shareholders, when assembled, are limited ouly
by the law and the restriction they have placed upon themselves. That
they may alter their articles of association is plain. It results from the
general considerations to which we have already referred. It is expressly
conferred by the eighth article of the association.

« 8. These articles of association may be cBanged or amended at any
time by the vote of the stockholders owning a majority of the stock of
the association, and -any three stockholders may call a meeting of the
stockholders for this purpose.”

It is recognised and implied in the act of Congress, which in the 13th
section forbids any change in the articles to impair the rights of creditors
of the association, implying that any other alteration may be made. We
can hardly suppose that the powers of the meeting of the 14th of April,
if legally called, as we have no doubt it is, to change any article of this
association, will be seriously questioned.

3. The power to make by-laws also belongs to the whole corporate
body, to be exercised by all its members. It must be exercised by them,
and no by-laws can be otherwise made, unless it has been expressly dele-

ted to officers or some governing body. (Ang. & Ames on Corp.,

827, and cases cited.) The national banking law makes no such dele-
gation ; nothing of that sort is claimed. Power to make by-laws is given
to the corporation, and not to its directors or officers. The articles of
this bank (art. 6) give the directors power to make all by-laws which are
necessary to regulate the business of the bank, but this is a limited grant,
referring merely to the ordinary transactions of its business. In any con-
struction of it, however, it cannot exclude the power of the shareholders
to make by-laws, because that is inherent and original; besides, as the
shareholders at their meeting have power to change the articles, they
may entirely resume even this grant of power, and thus leave the whole
power over this subject entirely with themselves. The power to make
any and all by-laws could not then be questioned.

4. Lastly, we are asked whether this association can, by a vote of a
majority of the shareholders, discontinue its business and dissolve itself,
or proceed to a dissolution of its corporate existence. Upon this point
we are unable to entertain any doubt. By an act of Congress, these as-
sociations are allowed to fix the term of their existence at any period not
exceeding twenty years, and it is not easy to see why they may not ac-
celerate its termination if they see fit. It is true, they are in a sense
public instruments or agents, but they are of the precise character crea-
. ted by their own act under the sanction of the law, and they may provide
for winding up whenever their interests demand. The State b: have
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always claimed and exercised this power under a similar statate, and no
one has ever questioned it. The articles of this bank provide for atermi-
nation of its existence sooner than the period of twenty years, by the
clause in the 9th article, which authorizes a dissolution by a majority of
the stockholders. It is said that to terminate a corporation there must
be a surrender by the corporate body, and its acceptance by the govern-
ment. The answer to this is, that the acceptance gy the government is
lmglied in the grant of power in the statute to these associates to form
and to limit, and, of necessity, to terminate their existence. All this re-
- sults from the statute itself, and no new exercise of legislative power is
required to that end. Besides, the proposition itself is only true in a
qualified sense in this country. It wasadopted by the courts in England
to protect corporations from attacks of the sovereign power designed to
deprive them of their privileges without their consent. It cannot be as-
serted to prevent corporations existing under general statutes with su-
Ppreme control over themselves in all particulars not expressly provided
for by the statute, or from terminating their existence when their interests
require it, in the mode which their articles permit. The permission or
Pprovision in such articles to that effect is as sufficient as an express clause
in a charter would be.
In our judgment, the stockholders of this bank, at the ensuing meet-
ing, can dissolve and terminate their corporate existence.

Jaues Exorr,

Davio DupLey Fixrp.
New-York, April 13th, 1864, . '

Moxzy Brouvenr BY Exiaraxts.—The report of the Bureau of Emigration makes
public the interesting fact, that the emigrants to this country bring with them, on
an average, eighty dollars apiece. This sum, when multiplied by the number of
arrivals every year, makes a total addition to the wealth of the nation not to be
despised. The appearance of immigrants is often very deceptive. To look at a
cargo of German emigrants, for example, as they are dumped out at Castle Garden,
a casual observer woSd put them down as }Eoor peogle, who had scraped together
their last kreutzer to get to this country. .In fact, however, if he had the gift of
seeing into tightly-buttoned pockets and the securely bound wooden chests of those
rough Germans, he might find thousands of dollars in gold or drafts there stowed
away. Instances have been known at Castle Garden where green-looking steerage
passengem have brought with them from $30,000 to $50,000. These sums are the
proceeds of many years' farm life, winding up with the sale of the old farm itself;:
and are destined to be laid out in the purchase of splendid property of five hundred
or one thdusand acres, somewhere in the great productive West. This class of
emigrants, and, indeed, all who are thrifty and have funds to any extent, lose mo
time in putting New-York and its temptations behind them, and may be looked for
& year after on a well-tilled farm a short distance this side of the setting sun.
There they have realized their ideal of perfect earthly bliss, and. live and in
peace and contentment.—New- York Journal of Commerce..
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THE NATIONAL BANKING SYSTEM.

Report of the Majority of the Commitiee on Banks, to the Legislature of
the State of New-York, made April 1,1864.

TaE committee on banks, to whom was referred the bill entitled “ An
act to authorize banks, banking associations, corporations or individuals
incorporated by or under the laws of the State of New-York, to be-
come banking associations under the laws of the United States,” beg
leave to submit the following

REPORT:

The present financial condition of our State and country cannot fail
to awaken in every thoughtful breast the most serious apprehensions,
‘Whilst the patriotism of our citizens has induced them to respond with
the most praiseworthy alacrity to every demand upon the physical and
pecuniary resources of the loyal States, it is not to be disguised that the
sacrifices already made, and those still in prospect, are of appalling mag-
nitude, and as such demand the most serious consideration. It is no
evidence either of wisdom or virtue in an individual to ignore a danger
which is really present. The man who should persistently close his eyes
whilst walking along an untried path, upon the edge of a dangerous
precipice, would be regarded as either a fool or a madman. So in this
crisis of public affairs, danger is to be lessened and difficulties are to be
surmounted, in the estimation of your committee, by that courage which
dares to look them in the face, rather than by the pusillanimity which
eschews their presence. .

It is far from our intention to call in question the expenditure of men
and means to an extent adequate to the suppression of the unholy rebel-
lion of the slave States. To strengthen the arm of legitimate govern-
ment, that its blows may fall with crushing effect upon the head of
treason, is not less the dictate of patriotism than of interest. The in-
heritance of free institutions, won for us by the blood and sacrifices of the
_ revolutionary fathers, is a trust we hold not for our posterity alone, but

for the down-trodden native of other climes. Whilst the end to be ob-
tained by the suppression of the rebellion is of incalculable importance
to ourselves and mankind—whilst we would withhold no measure of as-
sistance necessary to assure the desired result—there may justly exist a
wide diversity of opinion as to the methods in which theresources of the
country shall be applied to the exigencies of the occasion. If experience
has failed to demonstrate in all cases the wisdom with which ‘those re-
sources have been applied, much may be conceded to the novelty of the
situation in which the government found itself so suddenly placed ; and
still more of charity is demanded by the magnitude of the contest, and
the practical difficulties surrounding the political questions, thrust upon



1864.] The National Banking System. 965

the administration for instant solution. Whilst, therefore, we extend to
the action of the general government all the tolerance which liberality
demands, there can be no impropriety in scrutinizing its proposed mea-
sures, and warning it against the adoption of such as shall seem calculated
to weaken its holllg upon popular sympathy, or materially lessen its ability
to cope with unrelenting enemies, and conduct to a happy issue the im-
portant questions of State polity that lie before us in the future.

Every patriotic heart ‘responds to the desire that the rebellion should
be subdued, and the authority of the government be re-established upon
impregnable grounds throughout the extent of the republic. To attain
this end, unexampled requisitions for men and money have been unflinch-
ingly met by our citizens. Whatever measures have been deemed by
the government as desirable auxiliaries to the furtherance of the desired
object, have been freely conceded, almost without cavil or question.
Local and personal interests, differences of political opinion, questions as
to constitutional power, have all been held in abeyance by the general de-
sire of all classes to strengthen the government again®t its fratricidal
assailants. If all has not been accomplished that could be desired, the
failure cannot be attributed to any unwillingness on the part of the people
to respond to all requisitions made upon their services, their means, or
their generous confidence. They have looked with seeming indifference
upon infractions of the strict letter of law, if the end to be attained was
even prospectively allied with the public safety. Derelictions from con-
stitutional requirements, which, under ordinary circumstances, would have
consigned the party enacting them to popular odium, if not impeachment,
have been passed over as mere incidents to the exigency of the times.
The assumption of power by executive officers, not unfrequently against
the express jphibitions of law, have failed to arouse any serious remon-
strances from either Jegislative or popular assemblages. And presuming
upon that disposition of the popular mind to uphold the government in
whatever seemed desirable towards the suppression-of the rebellion, the
line of demarcation between national and State authority has been so far
blotted out by the action of Congress, as to leave it quite problematical
whether, in the opinion of that body, it exists by the priritive assent of
the States, or whether the States conmtinue to exist by the consent of
Congress.

ith all these favoring circumstances of popular liberality and sacri-
fice, we find ourselves atngxis time in the presence of a public debt whose
magnitude is appalling ; with a paper circulation of untold amount, worth
only sixty cents on the dollar in comparison with the universal standard
of value; with national, State and county taxes, accelerating in amount
with fearful rapidity; with the necessaries of life augmented in price
beyond precedent, and with speculation and extravagance more rampant
than in the days of our palmiest prosperity. These are facts which we
cannot ignore, and we can neither render them harmless by shutting our
eyes to their existence, or avoid their distressing consequencés by refusing
to consider their origin or end. Even if we are without the power of
removing the burdens which this wicked rebellion has imposed upoun the
industry of the nation, we may at least guard against their unnecessary
increase ; we may prevent their aggregation upon particular classes and
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property to an extent that shall be ruinous, and we may aid in so appor-
tioning them as to prevent a popular discontent that will ultimately
destroy the public credit.
It cannot be denied that the country is now suffering the sad conse-
uences of a redundant, irredeemable paper currency. %he evils resulting
therefrom are so multifarious as to forbid enumeration. It is ncedless to
speculate how vastly our public debt has been increased through this
cause, or what would have been its present amount had all the transac-
tions of the government been conducted on a specie basis. Butitis a
pertinent inquiry, whether the issue of currency by the government to an
unnecessary extent has not been chiefly productive of the present redun-
dancy; and whether measures are not now in progress, through the
instru;nentality of national banks, for a still further inflation of the car-
rency
During the pendency of the 8 per cent. loan, (known as the 5-20 bonds,)
the receipts ofP the government from conversions into this stock were
nearly equal to the gai]y expenditures. The currency issued by the gov-
ernment in the shape of “legal tender notes,” was thus exchanged for
this stock to the extent of more than $2,000,000 per day; and the banks
of New-York were literally drained of government notes to meet the de-
mand for conversion. So great and rapid was this process of absorption
—this exchange of currency for long stock—that in an unprecedentedly
short period gve hundred millions of dollars were sponged up by the
operation. There are cogent reasons for believing that this absorption
might have been continued to the present time, had the Secretary of the
Treasury not been *bitten with a rage canine” for borrowing at less than
6 per cent. Hence it was that the market was kept denuded of stock,
whilst the expenditures of the government could only be met by a con-
tinued issue of currency, of certificates of indebtedness, and such other
temporary expedients as lay within the means of the Treasury. But the
currency brine was not yet sufficient in density to beay up the financial
egg, and hence followed the infusion of $50,000,000 reserved legal
tender” notes, the addition of one and two year interest bearing notes,
together with ghe igsues of the national banks, adopted and paid out by
the government. Is it strange that, under such manipulation, with no
outlet by way of conversion, the currency should be sufficiently inflated
to float a five per cent. stofk § What though the price of all commodities
should be enhanced, and the government and the people lose ten times
in cost what they save in interest? Is such consideration to be weighed
in comparison with the financial renown which must enure to him who
borrows at less and less interest, the deeper the country plunges in debt !
And in case of popular discontent, may it not safely rZe predicated that
the redundancy of the curreney is owing to the $180,000,000 issued by
the State banks, rather than the $500,000,000 issued by the government.
No astute financier will for one moment maintain that under the wast-
ing destruction of war, and the withdrawal of nearly two millions of men
from productive industrial pursuits, the country can have progressed in
real wealth since the outbreak of the rebellion. It is true that the vast ex-
penditures of the government have stimulated some branches of produc-
tion—that proﬁtab%e contracts have made some men rich who were com-
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paratively poor—but etill the fact remains, that under no condition of so-
ciety is there such an absolute annihilation of values as during a state of
war; and that though wealth may, in particular instances, be amassed, it
is but a transfer of value from society in the a%gregate, to individuals;
that as debt accumulates, the nation in reality becomes poorer. Uuder
these circumstances, and in view of the absence of long accumulated cap-
ital, (as in some of the countries of Europe,) who does not see that a rate
of interest much below that which pertains to commercial pursuits, can
only be attained by the application of extraneous means, and through the
production of reau{ts injurious to the permanent business interests of the
country ¢ Such is our present condition, superinduced by the excessive
use of irredeemable paper, and the unsettlement, by the Secretary of the
Treasury, of the rates of interest at which“legal tender notes could be
converted into interest bearing securities. A greater alteration of the
currency would probably induce the public'to accept in exchange for it
a four per cent. stock, whose interest would be payable in gold ; but its
effect would be as deleterions to the body politic as it would be for a
person to exchange the atmosphere of nature for nitrous oxyde, in the or-
dinary process of breathing.

In view of the taxation which must necessarily follow in the train of
national, State and local debt, already incurred, it becomes of the highest
moment that the burdens to be imposed should be justly distributed.
Even if all the property in the community should be reached, the exac-
tions will fall upon many with a severity to which our history hitherto
furnishes no parallel. That under any system which may be devised
there will be 1nequalities, is quite certain ; but care should be taken to
guard against evasions, and to make the imposition as imperative against
the investments of the rich as against the lesser but more apﬁarent 08-
sessions of the middling classes. It was the exemption of the nobility,
clergy and judges from taxation, which contributed largely to the French
revolution ; whilst the public debt of England is borne with comparative
cheerfulness, from a general conviction that the burdens which it imposes
are equally contributed among all classes and interests. Least of all will
the community be fonnd to tolerate a privileged class, either of corpora-
tions or individuals, who, more deeply interested in the maintenance of pub-
lic order and free government than any other, shall yet shrink from contri-
buting equally to the cost imposed in the protection of the life and liber-
ty of the nation. It is deeplr; to be regretted that Congress has carried

e immunity annexed to investments in the stocks and securities of the
United States, so far as to exempt them from “ taxation by or under
State or municipal authority.” The primary effect of this exemption is
more articularry evident in the case of corporations. The banks of this
State hold United States stocks to an amount far beyond their aggregate
capitals. Could this exemption, therefore, be made operative in their
case, ¢t would at once remove one hundred and nine millions of dollars
JSfrom the reack of State and local taration, and throw the accumulated
burden upon property in other forms. When it is borne in mind that
the aggregate amount of the national debt already exceeds two thousand
millions of dollars, and that an equivalent amount of property is to be
withdrawn from taxation, we cannot but apprehend disastrous results to
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the public faith and credit from such an extension of the exemption prin-
ciple. By the recent decision of the Court of Appeals, the banks and
other moneyed corporations and associations of this State are held amen-
able to taxation under chapter 240 of the Laws of 1863, “ on a valuation
equal to the amount of their capital stock paid in, or secured to be paid
in, and their surplus earnings gless ten per cent. of such surplus) in the
manner now provided by law.” The payment of the tax imposed under
this law was resisted by the banks who were parties to the suits, not from an
unwillingness to contribute a jyst proportion towards the public expenses,
but from the inequalities known to exist in other sections of the State in re-
ﬁ:rd to the taxation of investments in United States securities, and the
lief that the corporations established under authority of Co
would, ander the exemptions authorized by that body, evade all taxes for
State and mnnicipal purposes. It is due to the distinguished and able
representatives of the l‘zw-York banks who appeared before the bank
committees of the Senate and Assembly to say, that they emphatically
declared their entire concurrence in the propriety of causing all capital,
. whether corporate, associated or individual, to pay its legitimate share of
the public burdens; but that a discriminating tax, which should only
reach the institutions of this State, whilst those of congressional origin
would escape with impunity, could not fail to be fatal to the existence of
“the former.

Your committee recognise, to the fullest extent, the justice of this de-
mand for equality in respect to the public burdens. Withont derogating
in the least from the loyal and law-abiding character of the citizens of
this State, we cannot for a moment believe that they would patiently
submit to seeing the hundreds of millions of property invested in banks,
insurance companies, and other moneyed corporations, withdrawn from
taxation ; nor will these, in turn, patiently allow rival corporations, en-
joying the same privileges with themselves, drawing their sustenance from
the business operations of the same community, and sharing alike in the

rotection of the State, coolly to repudiate the obligations which the law
1mposes upon their fellow citizens, And now that the tax upon the as-
sociated capital of our local organizations is assured by the decision of
the highest leial tribunal, interest, sound policy and strict justice alike
demand that the legislature shall exert its sovereign prerogative in bring-
ing all classes of persons and property within the scope of its taxing
powers. In many localities the rate of taxation is already two and three
per cent. on the amount of valuations, with every probagi]ity of an in-
creasing ratio in the future. It must be evident, therefore, that if the
corporations organized under the act of Congress can ovade this burden,
interest and self-preservation will induce the State banks to forego their
present organizations, and assume an allegiance so much more profitable
" 1n its character. It is under such circumstances that the question arises,
whether we shall seek to make our system of taxation effective as to all
corporations within the State, or whether we shall smooth the way for
the transition of an immense amount of capital from under the jurisdic-
tion and control of State authority. The importance of the considera-
tions involved, in their practical bearing upon the fature, can scarcely be
over-estimated.
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The banks of this State need no eulogium at the hands of your com-
mittee. By prudence and skill in management, by fidelity to their en-
gagements, by liberality in their. dealings, they have commended them-
selves to the confidence of the community with whose business interests
they are so closely allied. The promptness with which, in a great emer-
gency, they came to the relief of the despoiled and exhausted nationat
treasury, bore evidence at once to their pecuniary stability and patriotic
ardor. Throunghout the crisis in our national affairs, resulting from the
civil war in which we are involved, the banks of this State have never fal-
tered in their allegiance to the government, or ceased to aid it to the ut-
most of their ability. Under the temptations to embark in speculation
and over-issue of circulation, superinduced by the abolition of specie re-
demptions and the redundancy of legal tender notes, they have kept on
the even tenor of their way, refusing to part with their coin, however
tempting the offers of profit, and keeping themselves in a condition to
Join jn the resumption of specie payments as soon as the condition of the
country should warrant such action.

The outstanding circulation of the banks of this State on the 26th of
December, 1863, was $36,934,355, on a capital of $109,535,785 ; being
only $4,538,363 in excess of the circulation in 1857, when the aggregate
capital was less by $5,581,008, This fact demonstrates conclusively, that
whatever evils the community is now suffering from an over-issue of car-
rency, the fault does not lie at the door of our banks, which have con-
fined their operations in the ordinary channels of business, unseduced by
the ten:gtations around them. To meet the outstanding liability above
stated, the banks held at the same period $26,685,669 in specie, backed
by a deposit in trust in the Bank Department of securities amounting to
$87,462,301, whilst they held the obligations of the national govern-
ment for more than $200,000,000. Yet these institutions, so strong, so
prudent, so patriotic, have not ceased to encounter the determined hos-
tility of the Secretary of the Treasury, and through him of unfriendl
congressional action, until it has become problematical whether they will
be able to maintain their existence as State organizations against the par-
tial and oppressive action of the national authorities. It is the crime of
our sgstem that it stands in the way of a gigantic scheme of centraliza-
tion, by which the whole banking capital of the country is to be brought
under the dominant influence at ashinfwu; and if not made subser-
vient to the ambitious views of a financial secretary, at least to become
the foot-buil of congressional politicians, and subject to all the mutations
which attend upon the men and principles which mark that locality. It
is to the attainment of this end that the present anomalous condition of
the country is seized upon, and measures forced through Congress on the
plea of public necessity, which, under circumstances more favorable to
deliberate consideration, would shrink from the test of examination.
Questions of constitational prerogative, upon which men of the highest
intellects have differed, and which have been the subject of stndious in-
quiry since the formation of the government, are disposed of in a man-
ner so flippant, as to leave a reasonable doubt whether the provisions of
the Constitution are regarded as of any binding validity. The institn-
tions of the States, created by and amenable to mno other authority, are
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discharged from their obligations to the power from which they derived
their being, and as coolly transferred over to another jurisdiction, as a
pickpocket would empty the contents of a countryman’s wallet into his
own. Corporations with special privileges are planted within the States,
without the consent of the latter, and as if they were mere parks for the
nurture of congressional off-shoots. The sovereign right of a State to
tax the property of its citizens is treated as a nullity, whilst the inequality
thus produced 1s held out as a bounty for enlisting under the banner of
congressional banking. Nor are the practical evils to result from the
measures thus sought to be forced upon the country of a less dangerous
“character. Who will ventare to affirm that a state of war, of prostration
of commercial interests, of limited agricultural production, of unfavor-
able foreign exchanges, of a suspension of specie payments, is the proper
time for the initiation of a new geanking system, and for breaking up the
political and business relations of institutions that have stood the test of
time and trying circumstance? Who will maintain that a necessity ex-
ists at this time for increasing the banking capital of the country; or
that the legitimate wants of the government, in the transaction of its
business, could not be as well supp%ied by the stable and tried banks of
the States, as by the eleemosynary institutions hatched into existence by
favors from the Treasury Department, and dependent upon special immu-
nities for continued existence $

Short-sighted must that person be who fails to discern in the not dis-
tant future a crisis that will put to the severest test all representatives of
financial values. In view of the approaching exigency, is it not the dic-
tate of sound policy to shield the institutions which have stood the test
of experience, and to preserve to the people of the State a system of
banking which practical sagacity has rendered safe, free, and adapted to
the necessities of the business community? The attainment of this end
must be secured, if it is to be reached at all, not by exemption from the
burdens incident to property in other forms, but by placing all on an
equal footing in this respect—by subjecting rival institutions doing busi-
ness within the State to the same extent of taxation as the banks which
derive their being from legislative authority. If the law which binds
the State banks to the payment of taxes (irrespective of their invest-
ments in United States securities) be not sufficient to reach all property
invested in moneyed corporations, regardless of their origin, then its
provisions should be enlarged and altered until justice in this respect is
attained. Although the public mind has been sedulously cultivated into
the belief that the action of Congress is omnipotent, and that its fiat
cannot be questioned by State authority, there are those who believe that
this potency is circumscribed within certain limits, and that outside of
these, it is within the province of State authority to clip the wings of
congressional assumption, even though backed by all the patronage of
the Treasury Department. -

8o vast are the interests connected with this question of exemption
from State taxation, that we hazard nothing in expressing the conviction,
that if the courts should rule in favor of relieving national banks from
the burdens imposed upon the community in which they are located, the
first succeeding Congressional election would be sufficient to blot the law
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of their existence from the statute books. But we do not think that
such alternative will be presented. Without expressing an opinion on
the naked question of the right of the State to tax the property of its
citizens when directly and simply invested in the bonds of the govern-
ment, there is enough in the more remote investment in bank stock—in
the business of banking, with its profits on circulation, discounts, depos-
its and exchange—to bring it within the tpurview of State taxation.
Upon this point we invite attention to the following extracts from the
bank veto of President Jackson, which, upon good authority, is alleged
to have proceeded from the pen of the present Chief Justice of the
Supreme Court of the United Slates, then acting as Attorney-General.
He says:

“ U{)on the formation of the Constitution, the States guarded their
taxing power with peculiar jealousy. They surrendered it only as it re-
gards imports and exports. In relation to every other subject within
their jurisdiction, whetier persons, property, business or professions, it
was secured in as ample a manner as it was before possessed. All per-
sons, though United States officers, are liable to a poll tax by the States
within which they reside. The lands of the United States are liable to
the usual land tax, except in the new States, from whom agreements that
they will not tax unsold lands are exacted, when they are admitted into
the Union. Horses, wagons, any beasts or vehicles, tools or property
belonging to private citizens, though employed in‘the service of the
United States, are subject to State taxation. Every private business,
whether carried on by an officer of the general government or not,
whether it be mixed with public concerns or not, even if it bd carried on
by the government of the United States itself, separately or in Xrartner-
ship, falls within the scope of the taxing power of the State. Nothing
comes more fully within it than banks, and the business of banking, by
whomsoever instituted and carried on. Over this whole subject-matter it
is just as absolute, unlimited and uncontrollable, as if the Constitution
had never been adopted, because, in the formation of that instrument, it
was reserved without qualification.

“The principle is conceded that the States cannot rightfully tax the
operations of the general government. They cannot tax the money of
the government deposited in the State banks, nor the agency of those
banks in remitting it ; but will any man maintain that their mere selec-
tion to perform this %ublic service for the general government would
exempt their ordinary business from State taxation? * * * Tt is not
their public agency or the deposits of the government which the States
claim a right to tax, but their banks and their banking powers, instituted
and exercised within State jurisdiction for their private emolument, those
powers and’ privileges for which they pay a bonus, and which the States
tax in their own banks. The exercise of these powers within a State, no
matler by whom or under what authority, whether by private citizens in
their original right, by corporate bodies created by the States, by foreign-
ers, or the agents of foreign governments located within their limits, forms
a legitimate object of State tazation. From this and like sources, from
the persons, property and business that are found residing, located or
carried on under their jurisdiction, must the States, since the surrender
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of their right to raise a revenue from imports and exports, draw all the
money necessary for the support of their governments and the mainte-
nance of their independence. There is no more appropriate subject of
taxation than banks, banking and bank stocks, and none to which the
States ought more pertinaciously to cling.

“It cannot be necessary to the character of the bank, as a fiscal agent
of the government, that its private business should be ezempted from that
tazation to which all the State banks are liable ; nor can we perceive it
¢ proper’ that the substantive and most essential powers reserved by the
States shall be thus attacked and annihilated as a means of executing
the powers delegated to the general government. It may be safely as-
sumed, that none of those sages who had an agency in forming or adopt-
ing our Constitution, ever imagined that any portion of the taxing pow-
er of the States, not (frohibite to them nor Selegated to Congress, was
to be swept away and annihilated as a means of executing certain pow-
ers delegated to Congress.”

All this, it must be borne in mind, was said in relation to the Baok of
the United States, chartered by Congress, and for which it was to pay a
bonus to the government. So Chief Justice MarsmALL, in the noted
case of McCuLLocr vs. Tre StatTE oF MARYLAND, distinctly intimates
that, although the bank itself could not be taxed, yet the interest of citi-
zens in its stock would not be covered by the same exemption. The
opinions of other eminent jurists and statesmen might be adduced to the
same point ; but the most satisfactory solution of the question will be the
practical test which will doubtless ere long be applied to the subject. In
the mean time, your committee can see no desirable end to be attained in
furnishing facilities to the banking institutions of the State to withdraw
themselves from legislative jurisdiction and State control. Their obliga-
tions to the public and from the public to them, have all been incurred
under State sanction, and shouls be 8o continued until they are extin-
Euished. . Under existing laws, every bank has the option to wind up its

usiness and distribute its assets by the consent of its stockholders, and
no present mecessity would seem to demand a more rapid process of
liquidation. Without assuming to judge for others in matters of busi-
ness, your committee would yet express unhesitatingly the opinion, that
when some of the madness of the present hour shall have been dissipa-
ted in the sober experience of coming events, there will be no cause for
regret on the part of those who trusted their interests to the @gis of
State protection.

Entertaining these views, your committee beg leave to report adverse -
ly to the passage of the bill of Mr. Braxprers, “to authorize banks,
banking associations, corporations or individuals, incorporated by or un-
der the laws of the State of New-York, to become ba&ing associations
under the laws of the United States.”

ALBERT ANDRUS,
Avrexaxpzer OrcorT,
Jaugs B. Murray.
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GOLD AND SILVER BULLION AND COINS.

I. Mezico. IL Coin Sales in New-York. III. Sale of Rare Coins.

- IV, Coin Sale in London. V. Discoveries near Lake Superior. VI.
Nebraska Gold. VII. Welsh Gold. VIII. Emigration to Nevada.
IX. Coinage of Austria, Fifteen Years. X. New Coin of the U. 8.
X1. The Issue of Gold Certificates. XII. Value of Gold and Curren-
cy Compared. XIII. Old Coins in Europe. XIV. Gold in Asia.

L Mexico Si.vEr Mixgs.

Ix Mexico there are over one thousand silver mines, yielding between
thirty-five and forty millions of dollars a year. The value'of these mines
is increased by the fact, that there are twenty-five mines of quicksilver,
which yield from two hundred and fifty to three hundred thousand
pounds weight annually. Gold is also found in considerable quantities,
stated variously at from three millions of dollars upwards. e mines
are generally located either on the top or on the western slope of the
Cordilleras, and have been wrought for ages. Gold and silver vases of

at value and beauty of workmanship were sent back to Spain by the
grr:t conquerers as spoils of war. Iron and copper are also produced in

eat abundance. One great hindrance to the realizing of this mineral
wealth is the difficulty of transporting it to the seaboard, there being
neither rail-roads nor navigable rivers in the country, and the only means
of transportation being the backs of mules. The commercial inertness
and want of mechanical enterprise of the people, and the small extent
to which the combination and division of labor are carried, have also
contributed, with the general insecurity of property, to prevent the va-
rious natural resources of the country from receiving their full develop-
ment.

IL Corx SaLEs 1N an-YJnx.

At a recent sale of coins by Banas, MErwIN & Co. of this city, a
United States cent of the year 1793 brought $30. Another of the same
date, but of a different variety, brought $16. A cent of 1796, with the
cap of Liberty behind the head, was sold for $15—a very large price,
when it is considered that the specimen sold was by no means what col-
lectors call “uncirculated.” A cent of 1804, described as a “splendid
impression,” was knocked down at $26. One of the next year, 1805,
brought $13, and one of 1811 the astonishingly high price of $25.

A half cent of 1793 brought $16 50. A cain or token, struck in
England in 1694 for the “Carolinas” in North Ameriea, bearing a repre-
sentation of an elephant on one side, and the words “God preserve
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Carolina and the Lords Proprietors” on the other, was sold for $41. A
similar piece, struck at a later period, for the British settlement in Ken-
tucky, brought the extraordinary sum of $105. This token was in silver,
but it is said, that a specimen in copper, equally fine, would have brought
the same price. ,

The collection to which these coins belonged was the property of J.
P. Leavrrr, of Cincinnati, Ohio. The sale occupied three evenings.
Until last year few large sales of coins were made in New-York. Prior
to that time, and beginning as early as 1855, Philadelphia enjoyed“a
quiet monogoly of the business; bat in the early part of 1862 a large
and successful sale took place at the Irving Buildings, which was soon
followed by others still more extensive. From that time until the pres-
ent the increase of this novel branch of business here has been constant,
and “coin sales” are now among the institutions of our city.—XN. ¥.
Evening Post, Sept., 1863.

III. SaLe or Rare Coins.

Another sale of coins has just terminated at the auction rooms of
Baxes, Merwin & Co., New-York, having continued five days. We
give below a few quotations, from which our readers will see that the in-
terest in rare coins and medals is on the increase.

An interesting feature in this sale was the presence of many antique
coins, a branch of Numismatics hitherto congned to a few collectors,
and just beginning to be appreciated in this country. No. 1 was a small
silver coin of Agina, B. C. 700, and brought $5 50. Larger coins of
Greck and Syrian silver, fine specimens of which are nearly as broad as
an American half dollar, and much thicker, sold at prices ranging from
85 to $15. A series of crowns, struck by English sovereigns, from Ed-
ward VI. to Victoria, brought good prices, while the small silver of
earlier Kings, from the time of William the Conqueror, and silver pen-
nies of a much earlier period, were rapidly knocked down at sums
ranging from §1 to $4.

he sale of the American portion of the catalogue commenced with a
dollar of 1794—the first of the series—and having the reputation of
being the finest specimen known, its possession was contended for with
a determination seldom witnessed. It was sold at the high price of $285.
The first Colonial coin in the catalogue was a New-England shilling,
which brought $22 50. A small coin, known as the George Clinton
Copper, brought $110. A Washington half dollar of 1792 was sold for
$85. A cent of the same date for $110, and a scarce medal, with the
bust of Washington, and known as the Fame Medal, reached the high
price of 8125.

IV. Corx SaLe 1x Loxpox.

At the sale of the collection of Rev. HENry CrrisTmas, M. A.F.R. S,
by Lorasy, WiLkixsoN &, Hopeg, in London, February 1st and 6th, the
following prices were realized for the coins named :
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A penny of Cuthred, £5 10s.; a penny of Offa, £4 16s.; a penny of
Coenwulf, £3 18a.; another, £4 14s. 6d.; a penny of Ethelred, £3 17s.
8d.; Athelstan I., £3 4s.; Egbert, £6; another, £11 6s.; another £8;
Burgred, £13 10s. ; another, £8 7s. 6d. ; Edward, £7; Athelstan, £6 8s.
6d.; Eadred, £4 16s.; Eadgar, £2 10s,; Harthacnut, £4 2s.; Richard
IIL, half penny, £3 16s.; Edward VL, half penny, £2 ; another, £3 10s.;
another, £11; half crown, Charles L, £5 7s. 8d.; Oxford pound piece,
£10; pound piece of Charles L, £7 10s.; another, £6 12s. 6d.; Oxford
penny of Charles I., £5; Briot’s crown of Charles L, £6; half crown,
do., £3 10s. ; three farthing piece of Henry VIIL, £3; Charles IL, Dub-
lin crown, £3 7s.; do., half do., £8 3s.; New-England shilling, £3 38s.;
Maryland shilling, £5 5s.; Carolina half penny, £4 7s.; George L, Rosa
Americana penny, rare type, £5 5s. ; George IYII., pattern crown, £5 7s,
6d.; another, £5 5s.; one of George IV., £4; one of William IV., £5
58, ; farthing of Queen Anne, £5 3s.

V. MingraL Discoveries oN Lake SuPERIOR.

Daring the year 1863 extensive land sales took place in the Lake Su-
perior mineral region. At the Marquette Land Office 140,000 acres
were located. Of this amount, 53,331 acres were sold for cash, 7,955
were taken under the homestead act, and the balance with warrants. Of
the cash sales, 40,760 acres were at $1 25 per acre, and 15,558 at $2 50,
amounting in all to $82,057. Of these sales, over one-half were made
in the last quarter of the year, the number of acres during that time
being 78,438,

Aixx. CAMPBELL, in a communication to the New-York Z'ribune on
the subject of new discoveries on Lake Superior and increased sales of
land, says:

“The great increase during this quarter was in consequence of the dis-
covery oﬂ new mineral district, embraced within what is known as the
Granite Range. It lies between the Schistose or iron range, and Lake
Saperior, and is from 10 to 20 miles wide, and some 50 in length. Be-
ing an exceedingly rough and uninviting region, made up to a large ‘ex-
tent of mountains rising from 200 to 1,000 feet above the lake, unknown
and unexplored, no special value had ever been attached to it. But dur-
ing the month of August last, lodes of argentiferous galena were found
in it, producing from 10 to 30 pounds of silver to the ton of metal,
which at once attracted public attention, induced still further explora-
tions, and the entry of large bodies of land. At that time, no veins or
lodes were considered valuable except those carrying galena, although it
was soon found that in magnitude and richness it excelled in leads of
copper and iron pyrites. But, notwithstanding no value was at first
placed upon these immense deposits of pyritous ores, because of their
similarity with the gold bearing ores of Colorado, assays were made
with the most astonishing results, the gold contained in them being from
$60 to $242 per ton of ore.”

Bat, as it was not until September last that the existence of rich lodes
of argentiferous galena became generally known, and as winter, with its
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early snows, came on in that latitude in November, explorations, which
up to that time had been of a general character, , and cannot be
resumed until May. - But short as was the time for these examinations,
enough was ascertained to fix the conviction deep in the public mind,
that a new mineral region exists on that lake, which, in all buman proba-
bility, was destined to eclipse in value and wealth either of the other
well-known metalliferous ranges—those of copper and of iron.

VI. NeBrasxa Gorp.

‘We saw at the banking house of Messrs. Paxron & THorNBURGH &
beautiful little brick, the product of this claim. It can hardly be denomi-
nated a silver bar, as a very large proportion of it is gold. Its weight is
only 171.577 ounces, and yet its value is $1,004 72, of which amount,
8837 02 is gold, and 8167 70 is silver. The comparative degrees of
fineness are as follows: gold, 286, and silver, 756. Messrs. THEALL &
Co. were the assayers. e are informed that the Old Pioneer has been
yielding lar%aly for some time, and that a number of bars have been
sent to the Bay heretofore, but the fact was not made known, as the
principal owners were purchasing in the stock.

The claim, as its name denotes, is the oldest in the territory, having
been located in 1857 by Major OrusBY and Mr. A, L. JonNsox, better
known as “Sage Brush” Jomnsoxn, who made the first quartz-mining
laws ever introduced into Washoe. The croppings were discovered on
the hill, just below Devil's Gate, aud were taken up and worked for gold,
in which the rock was found to pay largely. The first mill erected in
the territory was an arastra, put up here by Jomxsow, but it has now
given place to a fine quartz mill, called the Pioneer Mill. A great deal
of work has been done, tunnels run in and shafts sunk on the claim ; and
yet the rock taken out has so nearly paid expenses, that an assessment of
twenty-five cents a foot is all that has ever been collected.

The tunnel, which enters the mine from the road just below Devil's
Gate, is being run in a distance of fifty feet further at present, and a
shaft will be sunk to strike the ledge at a much lower depth. The rock,
from which the bar on exhibition was obtained, pays about $60 per ton,
and gets richer in silver as they go dowa. Mr. Jomxsox, the original
locator, is still a principal owner, and probably knows as much concern-
ing the early history of Nevada Territory, or Washoe, as it was then
called, as any other man in it. He has never lost faith in the richness of
this mine, and is now in a fair way to reap the fruits of years of labor,
patience and systemgtic business management.—Nevada Standard.

VII. WeLse Gorp.

A remarkable discovery of this precious metal has lately been made
at Ruthin. A few weeks ago, in seeking for the foundations of a new
pier, the workmen came on some fragments of quartz impregnated with
gold. The circumstance occasioned considerable surprise, as the ground
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is a mixtare of peat, sand, &c., where one would hardly expect to find
such a treasure. No attention, however, was paid; the pier was built,
and the ground was restored to its former condition. Since that time,
however, a trial has been made close to the spot; when, within five or six
feet less from the surface, fragments of quartz containing gold, as well as
pure gold-dust, were found mixed up in white sand. The sole machinery
1s a single laborer, set to dig by the owner of the soil, and who is all day
long surrounded by a dozen open-mouthed and open-eyed natives watch-
ing the work. Although this discovery may not be very important as
to the amount of gold obtained, yet it is one of considerable interest, as
indicating that the mountains to the east and south of this part of the
Vale of Clwyd originally contained the metal, which has been brought
down by the action of the water, and deposited in the sand with or
without its matrix or quartz. It is not unlikely, therefore, that these
mountains may be soon added to the gold-producing districts of North
Wales, which have lately attracted so much attention.

VIII. EmieraTiON To NEVADA TERRITORY.

A St. Louis correspondent says: “ The emigration to Nevada Terri-
tory, this season, is very large—literally in multitades. From the Mis-
souri border to that distant section, one is never out of sight of emigrant
wagons. A great part of the tide that started to California and Oregon
is stopping there, and filling up the silver region of that progressive
Territory.”

Huumsovpr, a writer at Star City, says:

“The mines are here in untold quantities and of almost unimaginable
richness, but it is going to require much of time and capital and energy
to develop them. Our little town of Star shows signs of industry on
every side. Our people are doing but little work, however, upon the
mines in this immediate neighborhood. The Sheba mill, which was
rushed forward with such energy in order to be read{ for the thousands
of tons of quartz it was thought would be waiting for it, lies idle, its
great wheel lazily turning now and then, as if to show that the whole
thing is not a myth, but that motion can be had when occasion requires.
The people are away in every direction prospecting. They have secured
their interest here, and feel that as long as they may find rich ledges
elsewhere by looking for them, it would be poor policy to settle down
here and lose such chances. In some of the ledges at Star and in this
district, there is 8o large an amount of base metal as to defy the methods
here in use to extract the silver, but this is the case in but few ledges;
and the ore from these has yielded handsomely when worked in San
Francisco.”

It is stated that the Sheba Company contemplates expending about
$150,000 in ascertaining more definitely the contents of their mine, and
the shape in which it lies.

62
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X. Nzw Corxs or tas Uxrrep Srares—Aocr or CoxarEss, APRIL 23,
1864.

An act in amendment of an act, entitled “ An act relating to Foreign Coins
and the Coinage of Cents at the Mint of the United States,” approved
February twenty-one, eighteen hundred and fifty-seven.

Be it enacted by the Senate and House of Representatives of the United
States of America, in Congress assembled, That from and after the pas-
sage of this act, the standard weight of the. cent coined at the mint of
the United States shall be forty-eight grains, or one-tenth of one ounce
troy ; and said cent shall be composed of ninety-five per centum of gop-
per, and five per centum of tin and zinc, in sucﬂ proportions as shall be
determined by the director of the mint ; and there shall be from time to
time struck and coined at the mint a two-cent piece, of the same compo-
gition, the standard weight of which shall be ninety-six grains, or one-
fifth of one ounce troy, with no greater deviation than four grains to
each piece of said cent and two-cent coins; and the shape, mottoes and
devices of said coins shall be fixed by the director of the mint, with the
approval of the Secreta?' of the Treasury; and the laws now in force
relating to the coinage of cents and providing for the purchase of mate-
rial, and prescribing the appropriate duties of the officers of the mint and
the Secretary of the Treasury, [shall] be and the same are hereby ex-
tended to the coinage herein provided for.

8ec. 2. And be it further enacted, That all laws now in force relating
to the coins of the United States, and the striking and coining tho same,
shall, so far as applicable, be extended to the coinage herein authorized,
whether said laws are penal or otherwise, for the security of the coin, reg-
ulating and guarding the process of striking and coining, for preventing
debasement or counterfeiting, or for any other purpose.

8ko. 3. And be it further enacted, That the director of the mint shall
prescribe suitable regulations to insure a due conformity to the required
weights and proportions of alloy in the said coins ; and shall order trials
thereof to be made from time to time by the assayer of the mint, whereof
a report shall be made in writing to the director.

Sko. 4. And beit further enacted, That the said coins shall be a legal
tender in any payment, the one-cent coin to the amount of ten cents, and
the two-cent coin to the amount of twenty cents; and it shall be lawful
to pay out said coins in exchange for the lawful currency of the United
States, (except cents or half cents issued under former acts of Congress,) in
suitable sums, by the treasurer of the mint, and by such other deposita-
ries as the Secretary of the Treasury may designate, under general regu-
lations proposed by the director of the mint and approved by the Sec-
retary of the Treasury; and the expenses incident to such exchange,
distribution and transmission mayxge paid out of the profits of said
coinage, and the net profits of said coinage, ascertained in like manner
as is prescribed in the second of the section of the act to which this is a
supplement, shall be transferred to the Treasury of the United States.

" 8Ec. 5. And be it further enacted, That ¥ any person or persons shall

A
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make, issue or pass, or cause to be made, issued or passed, any coin,

card, token or device whatsoever, in metal or its compounds, intended

to pass or to be passed as money for a one-cent piece or a two-cent piece,

such person or persons shall be deemed guilty of a misdemeanor, and

shall, on conviction thereof, be punished by a fine not exceeding one

thousand dollars, and by imprisonment for a term not exceeding five years.
Approved April 22,1864.

XI. Tae Cent CoINAGE.

The proposition to change the material of the cent coinage is open to

serious objections. The nickel cent was adopted in 1857. It displaced
the nsightly copper coin of one hundred and sixty-eight grains. The
nickel has always been a great improvement in that coin, as it maintains
its color, of convenient size and weight, and is a difficult coin to imitate
or counterfeit. James Ross Snxowbpkenw, late Director of the Mint at
Philadelphia, discusses the subject in a letter to a member of Congress.
He answers the objection that the nickel cent isintrinsically too valuable,
thus: .
The cent is composed of eighty per cent. copper, and twelve per cent.
of nickel, and weighs seventy-two grains; the price of copper is about
forty cents per pound, and of nickel, about 1 75 per ponnd. At these
rates, the intrinsic value of the cent is five mills and six-tenths of a mill,
equal to 856 per 8100 of cents. Surely this is a large and amply suffi-
cient margin of profit to the government. The amount of cents coined
in the mint during the last fiscal year was in value equal to $478,450.
There was on this coinage a profit to the mint on the materials used,
namely, copper and nickel, of $210,320—a sum sufficiently large to pay all
the expenses of the establishment, now that the coinage of gold and
silver is so inconsiderable; and pay something into the Treasury of the
United States besides.

XII. Tue Issue oF GoLp CEeRTIFICATES—MEMORIAL OF THE BosToN
BoArp oF TrADE.

»

Rooms Boston Boarp oF Trapgk, April 12, 1864.

Hon. SaLmox P. Crasg, Secretary.of the Treasury, Washington, D. C. :

Sir,—The undersigned were appointed a Committee of the Boston
Board of Trade, to take into consideration the subject of the great in-
jury done to the citizens and the business of Boston by the restriction of
the issue of gold certificates for the payment of duties to the city of New-
York; and having made their report, the were, instructed to prepare a
memorial setting forth the views of the Board, and to forward the same
to the President and Secretary thereof, who will shortly be in Washing-
ton, to be by them personally presented to the Honorable Secretary of
the Treasury.

Your memorialists refrain from expressing any opinion upon the legali-
ty of using these certificates®at all, as that is not the subject directly
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before them; although there may be grounds of doubt whether the law
requiring the payment of duties in coin is complied ‘with if these pay-
ments be made in the paper of the government, based upon coin in its
vaults, any more than the bills of a bank are coin because based upon
gold held by it. This matter has doubtless received the careful attention
of the Honorable Secretary, and he is the proper judge, and we merely
throw it out as a suggestion. The matter with which we have to do, is
the great inequality in regard to the manner in which this measure is
carried out.

These certificates are issued in New-York to-day, payable in govern-
ment currency, with the addition of 65 per cent.; gold in the market
is selling at about 74 per cent.; if, therefore, thoy were issued at the
other principal ports of entry, the effect would be to reduce the tariff
9 per cent., and that would be uniform all over the country; but
by the plan now adopted the practical effect is to make a discrimina-
tion in favor of the New-York importer of 9 per cent., or what-
ever may be the difference between the rate fixed for these certifi-
cates and the market value of gold. Your memoralists, therefore, sub-
mit whether this is not directly in contravention of the 9th section
of the 1st article of the Constitution of the United States, which says,
“ No preference shall be given, by any regulation of commerce or reve-
nue, to the ports of any State over those of another.”

It can never be said truthfully, that these certificates can be purchased
in New-York for use in other places; but in many cases this 1s imprac-
ticable, and instances have come within the knowledge of your memorial-
ists where importers in Boston have been obliged to pay a large per cent-
age for gold above the rate charged to the New-York importer for the
certificate, thus making a considerable discrimination in favor of that
city over our own. There being but one place in the city of New-York
where these certificates are issued, your memorialists have heard of in-
stances where persons have spent several hours, for three successive days,
without being able to obtain them. This delay almost precludes the Bos-
ton importer, who at times requires the immediate use of his goods, and
who could obtain his certificates from the Treasurer in this city in a very
short time.

And your memorialists have looked in vain for any reasonable ground
for this discrimination. They have learned that in a representation of the
facts to the Honorable Secretary of the Treasury, he replied : “If the
issue of these certificates were authorized by any other points than Now-
York, the government would be under the necessity of transporting gold
from New-York to such points for redemption, thus involving an expense
not contemplated by law.” What the Honorable Secretary means by
‘ transporting gold for'redemption” your memorialists do not understand.
They presume it is not the intention of the government to redeem these
certificates in gold. But for whatever purpose it may be necessary to
place gold in Boston, is the difficulty obviated by procuring these certifi-
cates in New-York? That would not place gold in Boston, unless the
fact of the obstacle in tho way of the Boston importer procuring cer-
tificates should compel him to purchase the gold; but this would so
clearly be giving a preference by a regulation of revenue to the ports of
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one State over those of another, that it could not be the intention of the
overnment. If it be “ an expense not contemplated by law,” and if on
t ground the Homnorable Secretary refuses to allow the issue of cer-
tificates in Boston, why should not the same scruples canse him to refuse
the use in Boston, of certificates issued in New-York? The fact that
they bear date in New-York, and have Mr. Cisco’s name attached, in-
stead of Boston, with that of Mr. CaaNDLER, does not place the specie
here free of charge; the same *expense not contemplated by law” would
be incurred to transport the specie, the place of wKich had been taken
by Mr. Cisco’s ertificate as for that for which Mr. CHANDLER's is used.
The expense of transporting specie from New-York to Boston is only
50 cents on each $1,000; the loss to the Boston importer, by being ob-
liged to purchase gold, is sometimes as high as $90 on each $1,000; and
if the expense be the only reason, why not allow the issue of certificates
‘ flt: Bos?mn, adding 50 cents per $1,000 to the price, to cover the expen-
iture ' :
. Your memorialists claim for the citizens of Massachusetts equal patriot-
ism, equal zeal in sustaining the government, equal willingness to pour out
blood and treasare in putting down this accarsed rebellion, as can be found
in any other portion of the Union. The banks of Boston, in the dark
days at the be§inning of the war, came forward as promptly as did those
of any other place to sustain the government, although they expected at
that time to do so at much loss and inconvenience. e soldiers of
Massachusetts were as promptly in Washington for its defence as were
those of any other State, and your memoralists think that the history of
the rebellion will show they have fought as valiantly as any; they claim,
‘therefore, as the just right of the citizens of this State, that equal measures
should be taken by the government toward them. And your memorial
ists are most happy to believe, that if the Honorable Secretary will look
at the actual worﬁin of the system, he will concur with the Board of
Trade, and make smﬁ'n modifications of the existing regulations as shall
promote the end desired to be attained. Asking your kind attention to
this matter, we have the honor to subscribe ourselves,
Very respectfully, your obedient servants,
Cuarrzs G. Nazso,
Avrsert A. Coss,
Committee of Board of Trade.

Mr. Crarres B. Havy, who was on the committee, was absent at the
time of drawing the memorial, and his name was not added.

XIIL Gorp Coxs.

One hundred and two gold coins, of the 15th century, have just been
found in pulling down an old house, at Saint Polde-Léon, (Finistére.)
These pieces were struck, some at Nantes and some at Rennes, and all
bear the effigy of Fraxcis, Duke of Brittany, in armor, on horseback,
with the inscription, FraNciscus DEr GramiA BriTANUM DUX; on the re-
verse is a cross on an ermine field, with the words, Deus, 1N ADJUTORIUM
uxUM INTENDE. Each coin is of the size of a two-franc piece. All are
in a good state of preservation.—ZLondon Times, Sept. 24, 1868.
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XIV. Tasrk sHOWING THE VALUE OF CURRENOY AS COMPARED WITH
Gorp.

i ror 1B B e it wotaror Ours T8 Tovas Tt Srenay oty
or r

Omu';at ala‘!moyu b,tlm“zﬂold roncy at Ourrency {s w?zm
105 00 .. 4.77 per cent. .. $95 28 .. 210 00 .. 52.38 per cent. .. $47 63
110 00 .. 9.10 “ .. 9090 .. 21500 .. 53.49 “ .. 46 51
115 00 .. 18.05 “ .. 8695 .. 22000 .. 5455 “ . 45 45
120 00 .. 1687 . « .. 88 33 .. 225 00 .. 55.56 « .. 44 44
125 00 .. 20.00 “ .. 8000 .. 23000 .. 56.52 “ .. 48 48
180 00 .. 28.08 “ .. 7692 .. 240 00 .. 58.88 “ .. 41 67
185 00 .. 25.98 “ . 7407 .. 25000 .. 6000 “ «s 40 00
140 00 .. 28.58 “ .. 7142 .., 26000 .. 6154 “ .. 88 46
145 00 .. 81.04 “ .. 6896 .. 27000 .. 6296 “ .. 8704
150 00 .. $38.84 “ .. 6666 .. 280 G0 .. 64.29 “ .. 87
155 00 .. 85.49 “ .. 6451 .. 20000 ..65.62 “ .. 3448

160 00 .. 87.60  « .. 6250 .. 80000 .. 66.67 ¢ .. 8833
1656 00 .. 80.40 “ .. 6060 .. 40000 .. 7500 .. 2500
170 00 .. 41.18 o .. 5883 .. 060000..8000 “ .« 32000
175 00 .. 42.86 “ .. B714 .. 60000 .. 83,34 o« .. 16 66
180 00 .. 44456 .. 5585 .. 70000 ..85.71 “ e 14 29
185 00 .. 45.95  « .. 5405 .. 80000 ..87.50 .. 1360
190 00 .. 47.87 ‘ .. 5263 .. 90000 .. 88.89 “ .o1nn
195 00 .. 48738  « .. 5128 ..1,00000..9000 .. 10 00
200 00 .. 8000 .. 5000 .. 500000 .. 98.00 « .. 200
205 00 .. 5182 « o 4878 ..10,000 00 .. 99.00 ¢ .. 100

XV. GoLp 1§y AsIA.

New gold diggings have been found lately in Borneo, which are believed
to be richer than those of California and Australia. They were discovered
by Crirsg, who had returned from those countries. ~Many thousands
of Chinese were flocking there. Some sixty or seventy Enropeans and
Americans went there too, and set themselves up as masters of the
miners, who had to give up all the gold found for a mere nominal price.
At last accounts an g:nglisg man-of-war had gone there to restore order,
and to protect the miners. The news of these discoveries had already
spread over the Indian Archipelago and to the shores of China, whence -
great multitudes started to join their countrymen.

Tax Resxt Loax v Feaxce.—The Civil Tribunal of the Seine has just given judg-
ment in an action brought by MM, Erranexr & Co., bankers, of Paris, against M.
CarTzRET, to recover a sum of 10,000 francs, advanced to him on the 28d of Feb-
mlz. 1863. The plaintiffs grounded their demand on a receipt signed by Cazrzrer
in the following terme: I acknowledge having received from M. Extancza the
sum of 10,000 francs, payable whenever demanded.” The defendant pleaded that,
instead of being the debtor, he was really the creditor of Erranazr & Co. for the
sum of 1,875,000 francs, due to him as commission for having procured them the
negotiation in London of the loan of 75,000,000 for the Confederate States of
America, by which Ertaxoxz & Co. had cleared 18,500,000 franes, and that the
10,000 francs was only the first instalment of the commission ; besides, it was alto-
gether contrary to banking usages to make advances on a mere receipt. He also
stated that a suit was now pelrging before the English courts for the recovery_of
his commission, and that he had given the recei&t.in question because the money
was advanced before it was absolutely certain that the arrangements for the loan
would be brought to a satisfactory conclusion. '
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BANK BONDS.

Tre annexed form of a bond, to be given by bank cashiers and other
officers, has been submitted to professional scrutiny, and is approved of
and used in the city of New-York: °

K~Now ALL MEN BY THESE PRESENTS, that ....... «eo.. are held and
firmly bound untothe ............ Bank, in the sumof ....... ceenn
dollars, lawful money of the United States of America, to be paid to the
said The ........ .... Bank,its successors or assigns; for which pay-
ment, well and traly to be made, we bind ourselves, jointly and severally,
our and each of our several and respective heirs, executors, administra-
tors and assigns, firmly by these presents.

Sealed with our seals. Dated this ..... ... dayof ........,in the
year one thousand eight hundred and sixty .....

The condition of the above obligation is such, that whereas the above
bounden ....... «+... has been appointed (cashier or teller) in the
said The ........ ++...... Bank, and whereas the said The ........
erenes Bank, its president or cashier, may at any time hereafter, and
from time to time, assign to the said above bounden ............ 8
different office, place or clerkship in the said bank, or may assign to him
from time to time other and additional duties; and whereas it is hereby
agreed between all the parties to this bond or obligation, that the said
The ....ccov vuus.... Bank, and its successors, and its president or
cashier, should have and shall have, the right and liberty from time to
time, and at any time after the date hereof, to appoint or direct the said
bounden ............ to hold, occupy or perform the duties of any
office or clerkship in said bank, other than the ordinary duties pertaining
to the office or clerkship above specified ; and may so direct or appoint
without notice to either of the obligors above named :

Now, therefore, the condition of the above obligation is such, that if
the above bounden ............ shall well, truly and faithfully perform

all the duties assigned to, and trust reposed in him, as ..... cesaess Of
the said The ........ « «.+.0.. Bank, so long as he shall continue to
act in that capacity ; and if the above bounden ............ shall also

well, truly and faithfully perform the duties of any and every other office,
clerkship or employment to which he may be assigned or appointed from
time to time hereafter, in or by said bank; and if the said agove bounden
Geresesaeans shall also well, truly and faithfully perform all such other
duties as shall or may be, from time to time, hereafter assigned to him
by said bank, or by its president or cashier, or which may be under-
taken by him in relation to said bank, its business or affairs, then the
above obligation to be void, otherwise to be and remain in full force,
virtue and effect.
Sealed and delivered in presence of



1804.] New Laws of the State of New-York. 985

NEW LAWS OF THE STATE OF NEW-YORK.

Awonxa the acts passed by the legislature, at the session of 1864, are
the following :

10. To authorize the Rochester City Bank to reduce its capital stock,
and other purposes.

20. To authorize the city of Syracuse to borrow mopey, and to issue
the bonds of the city for the same.

73. To authorize the town of Cherry Valley, in the county of Otsego,
to issue bonds, and to subscribe to the capital stock of a rail-road from
the village of Cherry Valley, in said town of Cherry Valley, to the Cen-
tral Rail-Road, in the town of Palatine, in the county of Montgomery.

129. To incorporate the Staten Island Savings Bang.

167. Authorizing the German Savings Bank, in the city of New-
York, to receive a larger amount of deposits than three millions of
dollars. '

176. To amend an act, entitled “ An act to incorporate a company for
the safe keeping and delivery of valuable packages and property by
means of fire ang burglar-proof safes, to be located in New-York,” passed
April 15, 1861. _

179. To incorporate the New-York Guaranty and Indemnity Com-
pany.

198. To authorize the Blosburgh and Corning Rail-Road Company to:
reduce number of directors and to increase capital stock.

209. To authorize the Farmers and Mechanics’ Bank of Rochester to
reduce its capital stock.

212, To incorporate the Mutual Savings Bank of Auburn.

297. To anthorize the City of Brooklyn to issue bonds and raise
money for certain purposes.

828. To incorporate the Greenpoint and Williamsburgh Rail-Road
Company.

Earcy Bankivag 18 Evrore.—In Mr. TickNor’s © History of Spanish Literature,”
(Slublished by Messrs, Tiokvor & FixrLps, Boston, 1863,) Vol. IIL, p. 316, he thus
udes to the first bank established in Spain, about the year 1401:

“ Commercial and political relations still further promoted a free communication
of the manners and literature of Italy to S8pain. Barcelona, long the seat of a cul-
tivated court—a city whose liberal institutions gave birth to the first bank of ex-
change, and demanded the first commercial code of modern times—had, from the
days of Jaurs the Conqueror, exercised a sensible influence round the shores of the
Mediterranean, and came into successful competition with the enterprise of Pisa and
Genoa, even in the ports of Italy. The knowledge and refinement brought back by
its ships, joined to the spirit of commercial adventure that sent them forth, rendered
Barcelona, thérefore, in the thirteenth, fourteenth and fifteenth centuries, one of the
most magnificent cities in Europe, and carried its influence not only quite through the
kingdoms of Arragon and Valencia, of which it was, in many respects, the capital,
butinto the neighboringmhinﬁdom of Castile, with which that of Arragon was, during
much of this period, intimately conneoted.”
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FOREIGN BANKS AND FINANCES.

L The Mexican Loan. II. French Government Exzpenses. III. The
French Budget. IV. Commercial Enterprises. V. The Scotch
Banks. VL The Irish Banks. VII. The Bank of England and
the Clearing House. VIIL The Bank of France.

TrE prominent feature of the Paris and London markets for April was
the negotiation of the Mexican loan. According to a letter from Paris
to the London Eeconomist, the Credit Mobilier is to take charge of it at
Paris, whilst Messrs. GLYxN, MmLLs & Co. and the International Company
make it at London. The whole amount of the loan will be issued at
once. The price is to be 63 francs, and 13 francs are to be paid on sub-
soribing; the rest in instalments, payable in June, August, October, De-
cember and February, discount at 6 per cent. being allowed for pay-
ments in advance, If the subscriptions, as is almost certain, exceed the
amount to be issued, they will be reduced pro rata. In addition to the
Credit Mobilier at Paris, subscriptions are to be received by all the agen-
cies of that establishment in the provinces; also by all the correspond-

-ents in the country of the Credit Foncier; and at Turin, subscriptions
can be made in the Italian Mobilier ; at Amsterdam, by the Société Gen-
erale de Commerce. It would be impossible to present to the public
any affair enjoying more powerful patronage than tgus Mexican loan. It
is In good hands at London; whilst as to France, the co-operation in it
of the two great establishments of the Credit Mebilier and the Credit
Foncier, ensure it not only the most brilliant, but the most durable suc-
cess; for, whilst the influence of the former will bring it immediately
into high favor at the Bourse, the latter will place it within reach of the
people of small fortunes residing in the country, who seek investments
which are both profitable and safe. The Credit Foneier possesses pecu-
liax facilities for doing this; for, not only are its agents scattered all over
the country, but it will receive the assistance of the Receivers-General of
Taxes, who are very influential. It, besides, is held in high esteem by
petty investors, as 18 proved by the fact, that it has with the greatest
ease obtained subscriptions to its own bonds to the amount of many mil-
lions of francs.

The French subscription to the new loan bids fair to be one of the
most brilliant operations of which this country can boast; and that is
saying a great deal, seeing the really extraordinary success which of late
years great provincial speculations have attained here. At Paris the sub-
scriptions are received by the Credit Mobilier; and every day not fewer
than from three to four thonsand persons have besieged its offices, money
in hand. In the provinces, where the subscriptions are taken not only
by the agents of that establishment but by those of the Credit Foncier,
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and where even the Receivers-General of Taxes are, by direction of the
government, giving every assistance ‘they can to the oi:ntion, the wish
to subscribe has been as great as at Paris. As was to be foreseen, there
has been great speculation on the Bourse ; and the loan has commanded
a premium, about the same as that at London, in spite of the efforts
made by certain persons from interested motives to run it down.

II. FrexcE GoveErxueENT EXPENSES.

The French budget, presented by M. Fourp, puts down the ordinary
expensesof 1865 at 1,799,804,063 francs, the extraordinary at 108,720,000
francs. The committee, after knocking off items here and adding
items there, proposes, in definitive, that the former shall be reduced to
1,792,874,000 francs; and the latter be increased to 118,852,000 francs.
The ways and means of the ordinary budget are.set down by it at -
1,798,751,000 francs, which are 876,000 francs more than the expenses ;
of the extraordinary, 118,950,000 francs, making 98,000 francs more.
The two budgets stand thus:

Ordinary—Receipts,. ... £71,760,000 == $358,750,000 == francs, 1,998,760,000

Expenses,.... 71,714,000 .. 858,574,500 .. ¢  1,992,872,500

Extraordinary—Receipts, 4,768,000 .. 98,790,000 .. ¢ 118,950,000
Expeoses,.... 4,754,000 .. 23,770,000 .. “ 118,850,000

By the ordinary budget is meant the expenses which are considered
absolutely indispensable, and the means of providing for the same. By
extraordinary budget, the expenses which, though desirable, are not ob-
ligatory, and the ways and means of providing for them.

The committee make some observations which are worthy of notice.
It, for example, congratulates the government and the country on being
about to be rid of the Mexican expedition, and expresses a * strong wish
that the necessity of avenging the honor of the flag, or of protecting the
national interests, will not require any more such enterprises.” It dwells
on the heavy charges which the guarantee of interest given to railway
companies will cast on the country, 18,500,000 francs from next year,
and about 83,000,000 francs in following years. Referring to the sitna-
tion of Europe, it declares, that * France heartily desires the maintenance
of peace, though not dreading war;” and it ¢ thanks God ” that the gov-
ernment is able to say, that it sees “ no necessity for war.” .

III. Frexon BoberTs.

French budgets are very complicated. They consist of three divis-
ions:—1. The budget, properly so called, presented by the Minister of
Finance before the beginning of the financial year; 2. Supplementary
credits granted by law in the course of the year; and 3. The corrected
budget, containing those supplementary credits and other new ones.
The “corrected budget,” for 1864, has just been sent to the Corps Le-
gislatif. It puts down the ordinary additional expenses at 28,638,501
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francs; the extraordinary at 111,818,332 francs. In the former item,
10,690,044 francs figure for three quarters’ dividends on the new loan
of 315,000,000 francs; 2,489,847 francs for the Marine department;
1,179,940 francs for the War department ; 5,312,600 francs for the Ministry
of Finance,. “for expenses of tze Treasury, and of a financial mission to
Mexico, and for discounts and expenses of the new loan;” the rest to
other ministries. In the extraordinary budget, the two principal items
are 57,085,780 francs to the Ministry of War, and 52,403,839 francs to
the Ministry of Marine ; the rest to the Ministries of the Interior and of
Agriculture. “1It is hardly necessary to observe,” says the report of the
Council of State on the corrected budget, “ that the principal oause of
th}}e expenses of the War and Marine departments is the expedition to
exico.
The budget, having set forth the additional expenses, makes known
the additional resources provided. Thus, as a set-off to the ordinary ex-
nses, it records 55,320,172 francs of resources; of which 4,303,985
rancs, the surplus of receipts in the primitive budget, and 51,016,187
francs from supplementary ways and means ; in the latter item, 31,883,000
francs, figuring for an estimated increase in the yield of direct and
indirect taxes, and 15,000,000 franca as a levy from the last loan. In
resence of the extraordinary expenses, these extraordinary receipts are
inscribed: Surplus of the extraordinary budget, 2,540,236 francs; esti-
mated surplus from the ordinary budget, 56,681,581 francs; and supple-
mentary ways and means, 5,080,000 francs. The last item consists of an
addition of 3,000,000 francs to the 7,000,000 francs originally put down
for the indemnity from China, which addition, it is intimated, China will
be able to pay; 1,080,000 francs on account of the indemnity from
Cochin China; and 1,000,000 francs from the fand set apart for the works
for prevent.iu%l the inundations of towns. The total of extraordinary re-
sources are, therefore, 64,301,817 francs, and they are 47,511,515 francs
less than the 111,813,332 francs of expenses. How is this deficit to be
made up? The report already quoted answers: “This excess of ex-
penses will be covered by means of sums to be received in the course of
1864 in virtue of a treaty concluded with the Mexican government.
The government is authorized in supposing that it will not be deceived
in its expectations.” The report adds that, from political considerations,
the government does not think itself justified in making known for the
gresent on what its hopes are based, but that it hopes to be able to do so
efore the corrected budget is discussed in the Corps Legislatif.

IV. CouuerciaL ERTERPRISES.

The Emperor’s decree, authorizing the ¢ Société Generale pour Favoriser
le developpement du Commerce et de I'Industrie en France,” has not yet
ag})eare'd, but it will ot much longer be delayed. The Company will be
able to commence operations immediately after it is issued. The text of
the declaration made by its founders, on appearing before a notary to
draw up the statutes, has been published. It is to the effect that, the
Company has been formed because experience has demonstrated the
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utility of great credit companies, and because the multiplicity of such
establishments presents the double advantage of preventing the abuses of
monopoly, and of contributinl% energetically to tge development of com-
mercial enterprise; because French commerce and industry, being ex-
posed to foreign competition by the recent commercial reforms and the
treaties of commerce, require assistance; because the change in the law
relative to partnerships (that is, the adoption of limited liability system)
will vivify the spirit of enterprise by calling into circulation all the capi-
tal which was necessarily refused to companies on the commandite prin-
ciple. The promoters add, that “the principal mission of the new Com-
pany will be to patronize commercial and industrial enterprises now ex-
1sting or hereafter to be established in France, whatever their importance
or the mode of their counstitution, and to promote the development of
such enterprises by giving them the squort of its credit and the guaran-
-tee of its control.” They further declare, that, in order to satisfgyn com-
pletely all the wants of the situation, “it will undertake not only all the
operators which are within the ordinary domain of institutions of credit,
but will facilitate by its co-operation all the great works of public or pri-
vate utility, and will negotiate all financial operations having for their
object to increase the Productive forces of the country, and to extend in-
ternational commerce.” '

.

V. Tae Scorca Banks, ApriL, 1864.

Summary of the amount of bank notes authorized by law to be issued
by the several banks of issue in Scotland, and the average amount of
bank notes in circulation, and of coin held, during the four weeks ending
Saturday, the 2d day of April, 1864:

Authorised Average Average

Name and Title. Circulation. Circulation. Coin held.

Bank of Scotland,.....oe000euee oo £3800,485 .. £ 429,826 .. £ 258,871
Royal Bank of Scotland,.......... 216,451 . 462,531 .. 880,983
British Linen Company,....c.cuu.n 438,024 . 488,646 .. 268,119

Commercial Bank of Scotland,............ 874,880 .
National Bank of Scotland,......cec000.. 297,024 .
Union Bank of Scotland,...c cecoceaeeess 454,346 .
Aberdeen Town and County Banking Co,,. . 70,183 .
North of Scotland Banking Company,..... 154,819 .

. 488,940 .., 267,808
. 414,592 .. 261,424
. 088,608 .. 264,438
. 124,278 .. 62,874
. .187,822 .. 77,866

Dundee Banking Company,...cccceevvenns . .. .. .e
Clydesdale Baniing Company, .......... 274,821 .. 836,308 .. 147,818
City of Glasgow Bank,......... R 72,012 ,. 848,145 .. 806,972
edonian Banking Company,........... 53,434 .. 58,519 .. 85,046
Central Bank of Scotland,........ sessase 42,9838 .. 49,346 .. 27,689

VI Tee Baxk or Excraxp axp tHE CrEAriNe Housk.
From the London Economist, April, 1864,
Hitherto the Clearing House of the London bankers has included only
a majority of the private and joint-stock banks. The Bank of England
has carried on its exchanges with the bankers, private and joint-stock,
by means of a separate collection and settlement with each. In point of
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fact, the Bank of England, so far as its own operations were concerned,
has ignored the existence of the Clearing House, or nearly so. Various
causes have contributed to this result. Practical reasons of usage and
convenience have had much to do with it, and there have been other
considerations which, it is Probable, fully justified the Bank of England
and the Clearing bankers in persevering in the old mode of adjusting
their daily demands on each other.

It has now appeared, however, to the Bink Court, influenced, it is be-
lieved, to a great extent by the views of the present Governor, that the
time has come, when it will be for the interest of the banking commau-
nity and for the convenience of the public, for the Bank of England to
become a member of the Clearing House, and to be represented there
daily in the usnal way by a staff of clerks sufficient to effect the bank
clearing in accordance with the established rules.

At present the Bank of England effects with each banker a settlement -
twice a day of the demands it may have 11301: the banker, and these set-
tlethents are accomplished by collecting clerks taking prescribed walks.
Under the fature plan, the Bank of England will save itself and the
bankers the trouble and delay of these bi-daily settlements, and will on
the one hand pass énto the Clearing House all the “ articles” it has to re-
ceive, and obtain from the Clearing House all the *articles” it has to
pay, discharging or receiving at the end of the day the balance against
or for it, (the bank,) as the case may be, and by a simple transfer entry
in the Clearing House account kept by iteelf.

The simplification is one of detail, and it will not influence the public ,
in any appreciable degree, but it brings one degree nearer to perfection
the machinery of* banking facilities now existing in London. It is not
very long ago that the Clearing House differences at the end of the day
were settled in bank notes. But the risk and trouble of bank notes was
found to be considerable, and for a long time past all differences have
been paid by transfers from one account to another at the Bank of Eng-
land. Bank notes and coin may be said to have now no official value at
the Clearing House.

The plan of clearing the country checks through the London corres-
})ondence of the country banks has also answered very well, and is now

ully established. To a large extent it gives to the customers of country
baunks the facilities of a London banking account, and saves trouble, time,
risk and expense to all parties.

The general effect of all these refinements, rapidities and economies of
banking practice is to reduce more and more tEe importance and influ-
ence of that which used to be anxiously watched as the main moving
power of the money market, namely, the amount of the note circula-
tion of the Bank of England and the country banks. The circulation of
the Bank of England has been stationary or slightly retrogressive for
some years past, notwithstanding the increase of trade, wealth and popu-
lation ; and the circulation of the country banks of England and Wales
may be said to be in gradual process of extinction. The authorities
even of the famous system of monetary philosophy, known as the currency
principle, no longer insist upon the variations of the bank note circula-
tion as the symptoms to be chiefly regarded.
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VIL Tax Irisas Baxxs, Apri, 1864.

.
The following are the official returns of the Irish banks of issue for
the four weeks ending 2d April:

Average Ciroulation.
Oiroulation “£5and )
authorised. upwards. Under £5. Total.

The Bank of Ireland,.......£ 8,788,428 .. £1,426,625 .. £1,000,600 .. £2,427,328
The Provincial Bank,....... 927,667 .. 405965 .. 468,277.. 869,242
The Belfast Banking Co.,... 281,611 .. 100,997 .. 284,429 .. 885,427
The Northern ECO., . 243,440 .. 82,178 .. 246,539 .. 828,718
The Ulster Banking Co.,.... 811,079 .. 182,817 .. 289,824 .. 422,642
The National Bank,........ 852,269 .. 564,858 .. 582,344 .. 1,100,197

AvErAGE AMoUNT oF CoIN HELD DURING MARCH, 1864.

Gold. Siloer. Total.
TheBank of Ireland,....ccooeeeeeeees. . £410,816 .. £94,515 .. £ 505,381
The Provincial Bank of Ireland,.......... 815,028 .. 67,086 .. 882,109
The Belfast Ban Company,........... 151,060 .. 20,486 .. 180,547
The Northern Company,......... 158,448 .. 18,092 .. 176,686
The Ulster Banking Company,........... 120,791 .. 86,217 .. 157,009
The National Bank,..ceeeeeaeececesenss. 405,206 .. 92,880 .. 498,175

VIIL Taz Barx or FrawoE.

Among the extraordinary features of the exhibit of French finances is
the decreased reserve of gold held by the Bank of France in April, 1864,
compared with 1868. The leading items of the report show the annexed

aggregates.

April, 1868, April, 1864.
Capital,.coeeveeeseeneansecnes. .. francs, 182,500,000 .. francs, 182,500,000
Circulation,....oeo0ceoeeccecainnsn 775,180,000 .. 759,926,000
Deposits,.cceeeecencccnciiocicans 184,120,000 .. 188,700,000
Treasury Acoount,.ceee.oeeececesss 75,102,000 .. 49,808,000
Coin on hand,......cccccceeeee....francs, 876,184,000 .. francs, 219,820,000
Commercial bills,...ceeeessecccanss 514,875,000 .. 643,570,000

Bank Shares.—The quotations for bank shares in April were as follows :

Pay, Market price.
Bank of France,.....cc00ccceeess.s.. 1,000 francs, .. 8,206 @ 8,800 francs.
Credit Foncier,....ocee 0ececeecceses 500 .. 1,280@ 1,325
Credit Mobilier,...cccceeoeececceces. 500 .. 1,047 @ 1,177

Comptoir ’EcOmpte, . sassinsnrnerns 500 .. 860@ 867
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THE ENGLISH MONEY MARKET,
For TeN YEARs.

‘WE annex from the London Economist a comparative view of the bank
of England returns, the bank rate of discount, the price of Consols, the
price of wheat, and the leading exchanges, during a period of fonr years,
corresponding with the close of April and in 1854:

1854, 1861, 1863, 1863. 1864.

Bank Ciroulation,...... £28.459,000 .. £20,722,000 . £21,655,000 ..£11,418,000 ..£21,672,000
Public deposits,....... 1,767,000 .. 4,857,000 .. 5,584,000 .. 6,816,000 .. 5,787,000
Other deposits,........ 12,058,000 .. 12,604,000 .. 15915000 .. 14,789,000 .. 18,684,000
Government securities, 13,649,000 .. 10,272,000 .. 11,210,000 .. 132,051,000 .. 11,022,000
Other securities,....... 14,886,000 .. 17,936,000 .. 17,714,000 .. 18,084,000 .. 20,476,000
Reserve notes and coin, 5,048,000 .. 7,752,000 .. 10,797,000 .. 9,286,000 .. 6,251,000
Coin and bullion,...... 18,814,000 .. 18,116,000 .. 17,172,000 .. 15,857,000 .. 12,748,000
Bankrate of discount,,. 8p.¢. .. bp.c. .. 2¥p.c .. 8¥pe .. Tp.e
Price of Consols,...... 8T% . 92 . 98% . 2K . 9%
Av’age price of wheat,.. 79s. 11d. .. 06s.8d. .. Ob7s9d .. 4J%.64d .. 40s1d.
Exch. on Paris, (short). 24 90 .o W12 .. 2B 2B o BT . 25 20
« Amsterdam, do.,.. 1112% .. 1118% .. 1116 .. 1116 . 1116
“ Hamburg,8ms,,... 13 4 .. 18 6 .. 18 8 .. 187y .. 18 8x

In the corresponding week of 1854, the Dutch Government had issued
a notice forbidding privateering. Money continued to be easy in Lon-
don. Propositions for the issue of £6,000,000 exchequer bonds, repaya-
ble at the expiration of four, five orsix years, had been published by the
government.

In 1860, the money market was quiet, the arrivals of gold continued
limited, and the exchanges were falling slightly. The “special report”
of the directors of the Union-bank of London had been issued to their
proprietors concerning the PuLLINGER fraunds,

In 1861, the opening of hostilities in the U. S. had resulted in the
capture of Fort Sumter by the Confederate forces. The return of the
French troops from Syria was expected. Some Greek failares had occur-
red at Marseilles. Some further arrests had been made at Warsaw, and
the colleges in that city and at Kalisch had been closed by the Russians,

In 1862, the money market continued easy, and several new foreign
loans were expected. The stock markets were dull from the competition
of the newly-created foreign securities. Mcxican stock had declined in
consequence of the receipt of unsatisfactory news.

In 1863, the directors of the bank of England had reduced their rate
of discount from 4 to 34 per cent. Subscriptions were being invited by
the agencies of the Imperial Ottoman bank in London and in Paris for a
new Turkish 6 per cent. loan of £6,000,000 at 72. The debates in the
Houses of Parliament upon the conduct of some commanders of the Fed-
eral cruisers towards British traders had caused a little anxiety. Prince
William of Denmark had signified his acceptance of the Greek Crown.
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BANK ITEMS.

Mutilated Bank Notes.—The following rules have been adopted respecting the re-
eei‘)t. of mutilated circuluting notes of National Banks, at the office of the Comp-
troller of the Currency, at Washington :

First. These notes are to be redeemed by the banks by which they are respect-

ively iesued.

Szcomt Mutilated notes, which have been torn or defaced, will be received,
when presented by the bank that issued them, provided all the fragments are re-
turned, and the engravings or signatures are not so far obliterated that it cannot
be determined by what bank the notes were issued.

Third. Fragments should be redeemed by banks in full only when accompanied
by an affidavit, stating the cause and manner of mutilation, and that the missing

art of the note is totally destroyed. The good character of the affiant ehould also

fully vouched for by the ofticer before whom the affidavit is taken, These affi-

davits muet be forwarded to this office, with the fragments to which they relate, in
order that banks presenting such parts of notes may obtain credit for the same.

Fourth. No credit will be given to banks for a note, unless at least one half thereof
il:e returned, and an equitable deduction will be made for such parts of notes as may

missing,

Fifth, %lutilated notes ehould not be returned to this office in less sums than five
hundred dollars,

The New United States Twenties and Fifties.—The new United States $20 and $50
Treasury notes have made their appearance. They are splendid specimens of bank
note engraving. The general appearance of the note is similar to that of the fives
of the same issue, now in commop circulation, but the vignettes and engravings are
different. The twenties bear on the left of the face a picture representing the spirit
of 17768 and the fight at Lexington. In the foreground a brave Massachusetts girl
kneels, staunching the wounds of a dying hero, Behind her, a hardy farmer is aim-
ing a rifle at the foe, and in the background other minute-men are busily enguged
in the skirmfsh. On the right is a pieture emblematic of ‘“ Loyalty”—a goddess,
beautifal and bright, with a coronal of stars upon her forehead, and bearing the
banner of beauty and glory in her hands. On the back of the note is an engraving,
from one of the historic paintings in the Capitol at Washington, representing the
baptism of Poeahontas. The left-hand vignette on the fifties represents Washing-
ton crossing the Delaware,in an open boat, in midwinter—a scene which has been
immortalized by the tongue of the orator, the ';en of the historian, the pencil of the
artist, and the graver of the workman. An emblematic representation of * Victory,”
as it npgears In a vision to the weary veteran, fills the right-hand of the note,
and on the back is an engraving from another celebrated historical painting, “ The
Embarkation of the Pilgrims.”

New- York City—The Third National Bank of New-York, lately organized, has
selected a very fine suit of rooms at No, 5 Nassau-street, under the Continental
Bank, near Wall-street, and will open its doors for general business about the 1st
of June, There is no better location for a bank in the ¢ity, and no more energetie,
eapable or courteous bank officer than Mr. CuLvzs, the President of the Third Na-
tional, whose long experience as a banker makes him a valuable addition to the
fraternity. The other officers of this institution have been selected with especial
reference to their fitness for the poeitions they occupy; and it is the design of the
directors that this bank shall assume and maiatain a position among the best in the
country.

New- York City.—The Ninth National Bank of New-York City, (No. 887,) com-
menced business May 24th, at No, 363 Brom’wuy, corner of Franklin-stréet, with a
capital’ of $1,000,000. President, Joszpr U.’Osvis; Cashier, Hxxey M. HunpHrEY,
for some years Cashier of the Stamford Bank, and, of late, President of the First

63
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National Bank of Stamford, Conn. The present capital is $1,000,000, with a pro-
posed limit of $2,000,000.

Twelfith National Bank.—The Central National Bank of this city, of which H. A
Suyrex is President, has called up its entire capital of $2,000,000, and although only
a few weeks in active operation, (at 71 Duane-street,) the bank has already s large
business and a private deposit line of $2,000,000. This bank holds no Government
deposit, and its promising prospects of success are not, like those of some of the
smaller new banks, attributed to precarious deposits of public money.

The Fourth National Bank.—Morris Kxrouux, Esq., of the banking firm of Kxrcaux,
Son & Co., New-York City, was, on the 10th of May last, elected President of the
Fourth National Bank, in place of Hon. Georae OPpYxE, who declined to serve.

At a large meeting of the shareholders of the Fourth National Bank of this city,
held on Tuesday, the 10th May, pursuant to adjournment, and after extensive notice
by circular and advertisement, the following resolution was adopted unnnimousl¥:

Resolved, That it is the will of the shareholders, and the shareholders respectfully
request, that Messrs, Hurron, WeeB and CLARK resign forthwith,

r. OPDYER, after referring to the high character, popularity and large business
connections of Mr. H. B. Crarriy, moved that Mr. CLaruIN be again recommended
for election as a member of the Board of Directors; which was sceconded and unani-
mously adopted.

It was also unanimously .

Resolved, That, in the selection of Moreis Kercnux, Esq., as the President of this
bank, the directors have selected a gentleman having our fullest confidence, and one
whom we believe will best serve_ the interests of the shareholders, and that we, as
shareholders, thank him for accepting the office of President.

A new code of by-laws was adopted by the shareholders, unanimously.

D. W. Vaveaax, Esq., formerly of the Blackstone Canal Bank, Providence, R. L.,
more recently of the banking-house of D. W, Vavenan & Co. of that city, has been
appointed Cashier of the Fourth National Bank. .

Nattonar Banks EstapLmsaep 1N TaE Orry or Nzw-York.

No. . Loocation. President. Cashier. Capital.
L...Wall-st.,, No. 4,......... SANUEL C. THOMPBON,........ Jauzs CURPHEY,....... $300,000
IL...Fifth Av. and 28d st.,... . Hzxey A. HURLDBUT,..........ALBERT G. ALLEN,..... 800,000
IIL .. .Nassau-st., No. 8, CaaerLzs V. CULVER, od. B PRNNy.ceienanen 500,000
IV....Pine-st., No. 27,.... .....MorR18 KETOHUM, ..Daxizr 'W. Vavanax, 5,000,000
V....Third Av,, No. 838,.... .RICEARD KELLY,ce000rereocnnn AxprEw THOMPSOX,... 150,000
VI....Broadway and 85th-st.,..CASS1U8 DARLING,.....o0ceuuse Joux W. B. Dosixg,.. 200,000
VII....N. Y. National Ex. Bk.,.8grAn VAN DuzEg,...........BexT1LEY B. CoOKE,... 225,000
VIIL.. .Broadway, No. 650,...... EpwarD C. ROBINBON,......... Cuazres Hupsox,..... 250,000
IX....Broadway, No. 803,......J08EPE U. ORVIBy....000vcres. Hzxey M. Huupugey, 1,000,000
X....Broadway, No. 240...... Daxizr L. Ross,.....ce0......JoBN H. 870UT,.......1,000,000
XL tveeerereies sessessseses dedeeieses e

XIL...Broadway, No, —,......HHENRY A, SMYTHE,...c..s... ... WILLIAM H, FosTRE, ..2,000,000

Hudson.—The First National Bank of Hudson, Columbia County, New-York, (No.
896,) was organized in April, with a capital of $200,000, and commenced business
on the 25th. President, fooua N. Faierigrp ; Cashier, Perze 8, Wyxgoor. Thisis
an addition to two banks in Hudson, organized uunder State laws, viz.: Farmers’
Bank of Hudson, capital $300,000 ; Hudeon River Bank, $250,000.

Port Chester—The First National Bank of Port Chester, Westchester County,
N. Y., (No. 402,) was organized in April, with a capital of $100,000. President,
Errwoop Burpsarr; Cashier, M. W. Topp.

Aurora.—The First National Bank of Aurora, Cayuga County, New-York, (No.
413,) was ogganized in May, with a capital of $100,000, limited to $200,000. Presi-
dent, Hexry WeLLs; Cashier, TaLimapae DErarieLp,  This is the first bank estab-
lished here. Aurora is a post-village of Ledyard township, Cayuga County, on the
east side of Cayuga Lake, 170 miles west of Albany.
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Cooperstown.—A third National Bank has been organized at Cooperstown, under
the style of the Worthington National Bank of Cooperstown, Oueﬁ Oounty, N. Y.e
(No. 420,) with a present capital of $50,000. President, Joax R, WorraxgToN;
Cashier, Joax WorraiNgTox, both of the late Worthington Bank.

Special Depositories.—National Banks established under the act of 1868, are
made fiscal agents or depositories of the United States, ugon filing a bond of se-
curity. The following is & copy of a bond recently filed by the president of one
of the banks:

eeessssssess in the said county, being duly sworn, says, that he is President of
the ........ National Bank of ........; that he is the obligor in the foregoing
bond, is aged fifty-five years, that he always resided and still residés at .........
in the State of ........; that he is an attorney and counsellor at law, and has
been for thirty-two years; that he is a householder and freeholder; that he is able
to pay one hundred thousand dollars ($100,000) and more, after the payment of all
debts, dues, demands and liabilities; that he never was embarrassed, and is not now,
and does not intend to be hereafier; that his financial and pecuniary affairs are all in
the most desirable state, the legitimate result of attending with care, economy and
diligence To BI8 OWN BUBINESS, and keeping aleof from office and offics seeking.

Subscribed and sworn before me this, the ..., day of ........ 1864,

. ®ecccecscessssce

Marxe—The Second National Bank at Augusta, Kennebeo County, Maine, was
organized in April, under the style of the Freeman’s National Bank of Augusta,
&'o. 406,) with a capital of $100,000. President, W, F. Harrxrr; Cashier, Danzs

Cx, goth of the late Freeman’s Bank of Augusta, which institution will now be
wound up.

Grorax D. Sxousg, Esq., has been elected President of the Medomak Bank, Wal-
doboro’, Maine, vice Hon. Joax H. KxNNxpY, deceased.

Brunswick—The charter of the Maine Bank having been surrendered, notice is
given that the liability of the bank to redeem its bills will expire the fifteenth day
of January, A. D. 1866.

ZLewiston Fulls.—The charter of the Lewiston Falls Bank was, by vote of a ma-
Jjority of the stockholders, surrendered on the thirtieth day of April, 1864. By the
provisions of the act of the legislature, authorizing the surrender, the liability of
the bank to redeem its bills will expire April 30th, 1866.

New-Haupsamz.—The Mechanics and Traders’ Bank of Portsmouth, Rocking-
ham County, N. H., has been converted into the National Mechanics and Traders’
Bank of Portsmouth, (No. 401,) under the act of Congress, with a present capital
paid in of $150,000, and limited to $500,000. President, Georae E TREADWELL }
Cashier, Jauzs F. Snorxs, hitherto Cashier of the old bank, the charter of which
will expire in the year 1865; or, under a general law, the bank may be wound
up earlier.

Veruont.—The First National Bank at Brandon, Rutland County, Vermont, was
organized in April, under the name of the Brandon National Bank, (No. 404,) with
a capital of $100,000, limited to $200,000. President, Jomx A, CoNant; Cashier,
Lorenzo Bixsy, both of the late Brandon Bank, which is now in course of liquida-
tion, Brandon is a post township, about 40 miles south-west of Montpelier, on
Otter Creek, and on the Rutland and Burlington Rail-Road.

Massacnuserms.—The legislature of Massachusetts, on the 5th of May, passed an
act (No. 190) in reference to banks about to form under the act of Congress. Sec-
tion 1 provides, that any bank established by authority of this Commonwealth,
which shall avail itself of the provisions of the two hundred and forty-fourth
chapter of the acts of the year eighteen hundred and sixtrtbree, to become a
banking association under the laws of the United States, shall, before surrendering
ite charter or receiving the certificate of the bank commissioners, as provided in
the eighth section of said act, give security to the Commonwealth, to the satisfaction
and acceptance of said commissioners, and in the manner provided in the sixth sec-
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tion of said act, that all bills of said bank, issued before becoming sueh association
and actually in circulation, shall be fully and promptly redeemed on demand by
said association ; and, when so redeemed, shall not be reissued or again put into eir-
cplation, but shall be destroyed ; provided, that if at the time of making the certifi-
cate aforesaid, it shall be made to appear to the bank commissioners, that such as-
sociation cannot immediately procure from the Comptroller of the Currency of the
United States, circulating notes to use as currency, in place of the bills so required
to be redeemed and destroyed, they may authorize such association to reissue and
continue in ciroulation sucl’x7 outstanding bills, for a period, to be fixed by said com-
missioners, not exceeding six months after the date of said certificate, and not sab-
sequent to the receipt and issue of such circulating notes of the United States; and
a statement of the authority so granted shall be contained in said certificate.

Section 2 gives to the Supreme Judicial Court the power to restrain any bank
from eircnlating bills of any bank which has closed its busivess, Section 8. The old
banks, re-established under the act of Congress, are required to make their returns to
the Secretary, as long as their old liabilities in part exist. Section 5. Banks estab-
lished by authority of this Commonwealth may pay out the bills of any banking
association organized under the laws of the United States, located in New-England
and making redemption in the State.

Btockholders in Corporations.—Chapter 201 of the acts of the legislature of 1864
i in relation to the records of corporations and returns to assessors. Section 1 pro-
vides as follows: Every corporation established within this Commonweaslth, by
special charter, or organized under the general laws thereof, and having a capital
stock divided into shares, shall register the names and residences of all its ehare-
holders, and all changes therein of which it is notified ; shall issue no certificate of
stock to a shareholder, or purchaser of a share, until he informs the corporation of
his actual place of residence; shall pay no dividend to a shareholder whose actual
place of residence is unknown, or has become uncertain, until he informs the cor-
poration thereof ; and shall, annually, between the first and tenth days of May,re-
turn {o the assessors of each and every city and town in this Commonwealith, the
names in their alphabetical order and the residences of ull its shareholders, on the
first day of said month, the number of shares belonging to each on eaid day, the
par and cash market value of each share, the whole amount of the capital stock of
the corporation, and the amount of its real estate and machinery, if any, subject
to assessment on eaid first day of May, as last valued and assessed to it in the city
or town where its place of business is located.

Ambherst.—The First National Bank of Amherst, Hampehire County, Pa., (No.
893,) was organized in April, with a capital of $51,000, limited to $200,000.
President, Lzovarp M. Hurs; Cashier, WiLian P. Saare, This is the first and
only bank established at Amberst.

Salem.—The First National Bank of Salem, Essex Countjv, Maes,, (No. 407,) was
organized in April, and will commence business about 1st June, with a capital of
$200,000, limited to $500,000. President, WrLLiax Svurron; Cashier, Eowarp H.
Pue;m, both of the Commercial Bank of Salem, the business of which will be
closed. :

Easton.—The First National Bank of Easton, Bristol County, Mass., (No. 418,)
was orgauized in April, with a cnpital of $100,000. President, Joax H. Swaix;
Cashier, P. A. Grrrorp. Easton 1s a post township of Bristol County, Mass,,
20 miles S. by W. of Boston, Tributaries of Taunton River flow through the
township, furnishing motive power for several cotton and woollen factories. Popu-
lation 8,087 in 1860.

Northampton.—A Second National Bank has been organized at Northampton,
under the style of the Hampshire County National Bank, (No. 418.) President,
WiLiiax Sxivszs,

Westboro'.—The First Natiooal Bank of Westboro’, Worcester County, Mass.,
(No. 421,) was organized in May, with a capital of $100,000. President, Jomx O,
fl;«.rtnlwnmn; Cashier, Samuer M, Grigas. This is the first bank established at

is place.



1864.] Bank Items. 997

Adams.—8. C. Woopwarp, Oashier of the Adams Bank, (Masa,,) has resigned his
position, and will return to Lawrence, to go into manufacturing.

Grafton—W. T. Surrox, Oashier of the Grafton Bank, Mass, has resigned, to
enter the army, and Hrxry F. Wma takes his position,

Northampton.—The capital stock of the Holyoke Bank is to be increased, in ac-
cordance with a vote of the stockholders, from $200,000 to $300,000.

Worcester.—The stockholders of the Worcester Bank have voted to relinquish
their charter and re-organize under the national law, with the name of the Wor-
cester National Bank.

National Banks.—The following banks have decided to organize under the Na-
tional Bank Act of February, 1863: Wamsutta Bauk, Fall River; Harvard Bank,
Cambridge; Continental Bank, Boston; Mt. Wollaston Bank, Quincy; Central
Bank, Worcester; City Bank, Worcester; Millbury Bank.

The following banking institutions, organized under State law, have called meet-
ings of their stockholders to consider whether they shall re-organize under the na-
tional law : 1. Blackstone Bank, Boston. 2. Tradesmen’s Bank, Chelsea.

Boston.—The Boston National Bank at Boston, Suffolk County, (No. 408,) was
organized in April last, and commenced business in May, with a capital of $750,000.
President, Lymax Nicmors; Cashier, Cparies B. Hatt, both of tﬁ:e old National
Baok, the business of whieh is merged in that of the new institution.

Circulation.—~The following are the aggregates of loans, specie, deposits and
circulation of the banks in Massachusetts at the dates named. (For a more full
exhibit, ses May No., 1868, page 864.)

. Aggregate
. W. and
Loans. Speote. Deposits.  COiroulation. Oirculation.
Oetober, 1861,......... $110,940,984 .. $8,707,616.. § 83,372,374 .. $19,790,875 .. § 53,162,849
January, 1863,.. 109,911,278 .. 10,887,118 .. 84,879,006 .. 19,510,687 .. 038,889,603

Bept,, * .ieeeeeie 121,489,184 .. 9,768,818 .. 88,771,147 .. 26,845,750 .. 65,616,906
Jan. 80,1864,......... 182,667,854 .. 8,918,657 .. 43,020,709 .. 81,479,868 .. 74,509,077
March 5, “ ......... 180,606,548.. 8,605,008.. 46,857,710.. 81,380,787 .. 78,188,407

April 3, “ . ...... 120,404,880.. 8,319,601 .. 46,568,924.. 381,673,165.. 78,186,080
“y 80, ¢ ......... 180,107,908.. 8,302,300 .. 45956,147.. 38,028,375.. 78,034,438

The Qloucester, Forgery Case.—The following report of the decision of the Su-
reme Court of New-York, in regard to forgeries committed in Gloucester, Mass.,
18 of interest to the banks and ingividn‘h in this State having forged paper of the
same class:

Heyey A, Heisex, Jr., vs. Martey G. Lane, The plaintiffin this case sues defendant
as endorser of two promissory notes for $5,000 each, made on the 17th of Novem-
ber, 11862,“_ by the firm of Grorax F. Wonsze & Bros., of Gloucester, Mass., and sold
to plaintiff.

The defendant, who is proprietor of a flour and feed store in this city, denies all
the allegations of the complaint, and claims that he never endorsed either of the
notes. The evidence showed that defendant had endorsed several notes for one
Sauvel Wonszr, amounting to about $15,000 ; that this Samuxt WonsEr, who was
a connection of defendant’s, became involved in his businees, and forged the endorse-
ment of MarLTeY G, Laxe upon notes, to the amount of $87,000. oNseR eonfessed
to Lanx that he had committed these forgeries, and took poison for the purpose of
terminating hie existence,

Numerous witnesses were produced to show that the signature of Mr. Laxz u
these notes was not genuine. After the examination of six witnesses to this effect,
his Honor eaid that enough testimony had been heard upon this point, and the plain-
tiff must submit to a nonsuit. Judgment was therefore given for the defendant.

Westport.—The First National Bank of Westport, Fairfield County, Conn., (No.
894,) was organized in April, and commenced business in May, 1864, with a capital
of $200,000, limited to $500,000. President, Horaox SrarLzs; Cashier, Bensamme
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f. Woopworta, both of the Saugatuck Bauk, which will be closed for futare
usinese,

Middletown.—The First National Bank of Middletown, Middlesex County, Coan.,
(No. 897,) was organized in April with a capital of $100,000, limited to $500,000.
President, Bexsauny Dovarass ; Cashier, Jorx N. Caxp. This bank is entirely inde-
pendent of three previous organizations under the State law, viz.: Middletown Bank,
capital $369,800; Middlesex County Bank, $350,000 ; and the Central Bank, $112,500.

Winsted—The Winsted Bank, (Conn.,) has had $167 in worthlees bills presented
at its counter within the past eighteen months.

Rockville—MTr. J. GoopNow, for several years book-keeper at the Hartford Bank,
has aceepted the position of Cashier in the First National Bank of Rockville.

Reobe IsLanp.—Horacx Kmusari, Esq., has resigned the Presidency of the
Franklin Bank, Chepachet, R. L, and Jauzs A, Surra, Esq., has been appointed to
fill the vacancy.

Somerville—The First National Bank of Somerville, Somerset County, N. J., (No.
895,) was organized in April with a capital of $100,000. President, Anson D. Horx;
Secretary, Joun W. Parkzr. The Somerset County Bank at Somerville remsins in
operation under the State law.

Woodstown.—The First National Bank of Woodstown, Salem Counaty, N. J., (No.
899,) was organized in April with a capitd of $60,000, limited to $150,000. Presi-
dent, WiLLiau J, SninN; Cashier, Coaries Carmorr Lippixcorr. This is the first
bank established at this place. Woodstown is a post village on Salem Creek, 55
miles southwest by south of Trenton.

Freehold —Wiruiaux H. HowzrL has been elected Cashier of the Freehold Banking
Company, in place of Jacos B. Ruz.

Jerssy City—BragzLey WiLsox, Esq., was elected president of the Bank of Jersey
City at the annual election in May, 1864, to succeed Jorn Cassepy.

Pexxsyrvania,—The Sixth National Bank of Philadelphia has commenced busi-
ness at No. 504 South Second-street. The eapital is $100,000, with privilege to
increase to $500,000. James W.EarrEY, Esq., 18 the President ; Samuzr McMaxxxy,
Esq., Vice-President; and Ropzrr B. SarLtes, Cashier, all gentlemen of well-known
ubgi y and integrity. o

Philadelphia.—The Seventh National Baok of Philadelphia, (No, 418,) will com-
mence operations shortly in Market-street, between Second and Third; capital,
$125,000. President, J. F. Dz Havex; Cashier, Epwarp S. Havy, late of the Corn-
Exchange Bank.

Pittsburgh.—The following were the quotations for bank shares at Pittsburgh

early in May. )

Par Val. od. Asked, Sales. Divd.
$50 Exchange,eccciececasccocans ceee 68% cone
60 Citizens',eeeeee aoncenscenne oo 61}
80 Pittsburgh,....cc.ecvenaen.
50 Alleghony................... cees 873 ceee
50 Mechanics,.ceeeeeececccecne cens 634 vere
60 Iron City,. P 11
50 M. & M,,... ceee cees 58¢ ceee
100 First National,...cc00eeuene. 110 ceee .ee
100 Second National,cecveceecee. 110 cese ves ceee ..
100 Third National,....coe00e0eee 110 coee S cees .e
100 First National, Allegheny City, .... 1o ... .o
50 Manchester Saving,....c000.. vees cons 51 vose 4

Ashland —The First National Bank of Ashland, Schuylkill County, Pa. (No. 408,)

was organized in April, with a capital of $50,000. President, A. P. Seinxzy; Cash-
ier, F. B, Wivaxet. Ashland is a village of Schuylkill County, Pa., on the road from

ceee cens 68 cees

lAomAROO
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Pottaville to Catawisss, 12 miles northwest of Pottaville, It owes its rapid growth
to the coal business. Population about §00.

Mount Pleasant.—The First National Bank of Mount Pleasant, Westmoreland
County, Pa., (No. 886,) was organized in April, with a capital of $50,000, limited
to $1560,000. President, C. 8. Oveanorr ; Cashier, Joux Sazrrick. This is the only
bank located in Westmoreland County. Mount Pleasant is ‘a flourishing post
borough and township of Westmoreland County, Pennsylvania, about 40 miles
southeast of Pittsburgh. It contains several churches, is one of the largest towns of
the county, and has considerable trade. Incorporated in 1828. Population 534;
of the township, 2,676.

Mercer.—The First National Baok of Mercer, Mercer County, Pa., (No. 892,) was
organized in April, with a capital of $60,000. President, A. G. Eeperr; Cashier,
Jorx R. Haxwa. Mercer is a post borough, capital of Mercer County, Pennsﬁlvania,
is pleasantly situated near Neshannock Creek, on the turnpike from Pittsburg to
Erie, 60 miles north 'by west of the former, and 288 miles W. N, W. of Harris-
burg. It has a brick court-house, a stone prison, an academny, several churches,
and a number of handsome dwellings. Three or four newspapers are published
here. Incorporated in 1814. Population in 1850, 1,004.

Pittsburgh—The First National Bank at Pittaburgh has determined to increase
its capital from its present sum, $400,000, to $500,000, during the month of May.

Minersville—The First National Bank of Minersville, Schuylkill County, Ps.,
g 0. 428,) was established in May, with a capital of $100,000. Cashier, Baxuer
UFFMAN,

Eoposurs of a Gold Conspiracy.—The Philadelphia Evening Telegraph thus ex-
plains the u%don and e:’t‘zordglry rise in gold 51 New-York, eoméq’:geh since:

“Seven brokers on Third-street, at the suggestion of a leading spirit, bought
large quantities of gold at the lowest point, early Tuesday morning. About
10 o'clock, in accordance with the schemes agreed upon, they simultaneously tele-
graphed to their ten correspondents in New-York, to purchase fifty thousand dol-
lars in gold, without limit as to price, but limiting the time to ten minutes after re-
ceipt of instructions. The effect was instantaneous, Ten brokers in the New-
York market, each one eager to earn his commissions, without limit as to Price. all
bidding against each other, of course gold went up with a bound. At this point,
the ten conspirators unloaded their gold at a handsome profit, and instantly sold
gold short ; or, in other words, agreed to deliver to lp\mshuem at a less figure than
the maximum, knowing as they did, that gold would suddenly fall when relieved
of the pressure they had put onit. It did fall, and they again bagged a hand-
some return at the expense of their fellow-gamblers, who are, of course, savage at
the way they have been ‘ wrung out.” We have it from the best authority, that
their profits are one hundred thousand dollars apiece.”

MazvLaxp.—The Second National Bank of Baltimore, (No. 414,) was organized in
April, with & c?itnl of $350,000, limited to $1,000,000. President, JoaN J. ABRaA-
aaws; Cashier, Joax W. RanpoLrs, for many years well known as the Cyshier of
the Fell's Point Savings Institution, and of t{e Fell's Point Bank, the business of
which is merged in that of the new bank, 173 Broadway, Fell’s Point, Baltimore.

Distrior or CoLumsia—Moses Kervy, Esq,, was, in April last, elected Cashier of
the Bank of the Metropolis, Washington, in place of Ricmarp Surra, Esq., whose
death took place on 29th March.

Jrrixom.—The following resolutions, adopted by the Chicago Board of Trade, at a
meeting held Friday evening, tells the whole story :

Resolved, That each and every member of the Board of Trade pledges himself to
make no business transactions except upon the basis of legal tender Treasury notes,
or their equivalent; and that he will keep no account with any banker, broker or
banking-house, except in legal tender Treasury notes, or their equivalent; and that
bhe will not pay out or circulate at par any money or bank notes which are not
equivalent to legal tender Treasury notea,

'
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Resolved, That all bank notes, which are redeemed at par in Chicago, shall be
deemed equivalent to legal tender Treasury notes.
fﬁml That these resolutions shall take effect and be in force on the 14th day
of May.

Chicago.—A meeting of the bankers was held on Saturday evening, May 7th,
at Chicago, which was well represented by the banking interest. Hon.J. Y. Scax-
MoN was called to the chair, and L. J. Gaex, Esq., appointed Secretary. After
some discuseion, the following reeolution was unanimously adopted:

Resolved, That on and after the 1st day of July, 1864, we, the bankers of Chicago,
will receive and pay out, as par funds, United States notes, National Bank notes,
and such other notes as are redeemed in legal tender notee in the city of Chicago,
only. Thereafter, for the present, solvent ?ew-l’s‘.nglsnd bank notes, and the notes
of such other solvent banks as are redeemed at par in New-York, shall be taken at
% per cent. discount; Ohio, Indiana, Jowa and New-York State bank notes, and
such Illinois banks as are not redeemed in Chicago at par, § per cent. discount. No-
thing but United States notes, National bank notes, and such other nates as are at
par 1n Chicago, shall be paid on checks, or in settlement of balances between banks
and brokers,

Chicago, May 9, 1864. .

Freeport.—The Second National Bank of Freeport, Stephenson County, Ill., (Ne.

~ 385,) was organized in April, with a capital of $50,000, limited to $300,000, and com-

menced business May 2d. President, Joux H. Appams; Cashier, Arxxaxoxz H.
Stone, late private banker at Freeport.

Mount Carroll—The First National Bank of Mount Carroll, Carrell County, Ill.,
(No. 409,) was organized in April, and commenced business in May, with a capital
of $50,000. President, Jamzs ; Cashier, Hxnay A, Mria. Mount Carrollisa
thriving post vilh%e. eapital of Carroll Co., IlL, on Carroll Creek, 210 miles north
of Springfield. It has a large flourimg mill, for which the creek furnishes motive
power. A newspaper is published here. Laid out in 1848. Population, 600.

Canton.— The First National Bank of Canton, Fulton Co., Ill,, (No, 415,) was or-
gnized in April, with a capital of $50,000, limited to $200,000. President, Jawss

MoCaryr; Cashier, CaarLes T. Hearp, This bank assumes the business of Mr.
Heap, now Cashier, and for some years private bauker at Canton. Canton is a
flourishing post village and townehip, 70 miles N. N. W. of Springfield. A plank
road, 12 miles long, connects with Eiverpool. on the Illinois River. Canton is
pleasantly eitusted in a fertile and populous district, has an active trade, and is one
of the principal places in the county.

Inp1axa.—The Second National Bank of Lafayette, Tippecanoe County, Ind, (No.
417,) was organized in April, with a capital of $180,000. President, Josxr Browx ;
Cashier, H. 8. Mavo.

Towa.—The First National Baok of Des Moines, Polk County, Iowa, (No. 889,) was
organized in April, with a capital of $50,000. President, Josxrr H. Stzwaxr;
Cashier, CaarLxs MosHzz,

Washingéon.—The First National Bank of Washington, Washington County,
Iowa, (No. 898,) was organized in April, and oommonoeg business April 11th, with
a eapital of $50,000, limited to $200,000. President, Joserr Kxcx; Cashier, How-
Arp M, HowLpxy, both of the Washington branch of the State Bank of Iows. The
branch of the State Bank of Iowa in operation at Washington will be continued.

Lansing.—The First National Bank of Lansing, Allomakee County, Iows, (No.
405,) was organized in April, and commenced business May 2d, with a capital of
850,000, limited to $100,000. President, Gxorex W. Gray; Cashier, Jaugs W.
TaoMas, both of the late banking firm of G. W, Gray & Co,, at that place. Lan-
sing is on the west bank of the Mississippi, about 125 miles N. by E. of Iowa City.
This is the only bank in the place.

Marahalltown.—The First National Bank of Marshalitown, Marshall County, Iowa,
(No. 411,) was organized in April, with & capital of $50,000, limited to $100,000



1864.]

Bank Items.

1001

President, Grexvizar M. Woopsury; Cashier, Cuarixs W. Fraoxxz. This bank
succeeds to the business of the late banking firm of WoopsurY & Asxrr. Marshall-

town has a popnlat.ion of about 2,000,
Moines, the capital of the State,

Ipamo.—The Milwauki} papers
from Prairie du Chien for the go]g

and is located about 655 miles from Des

ive notice of the proposed departure of steamers
mines of Idaho.

Louisiana.—We close the month of April with very little real business, Fair
quantities of breadstuffs have been received during the month, and prices have been
well sustained. The cotton market has fluctuated every two or three days during

the month through

Sugar has been advauncing from day to day until two days ago,

when it reached a culminating point—that is, if 25 @ 28e. per Ib. may be considered

as such.—Picayune, April 80.

Nzw-OrLzans Stroox Marxer, 6T MaY, 1864.

Bank of Louisians,.......... nominal
Citizens’ Baok,........c.0u.u. do.

Louisiana State Bank,....... do.

Canal Bank, 100 par,....... 63 @ 65
Union Bank, “ cecseees 833 @ 85
Bank of America, last sale,. .. 65
Mechanics and Traders',...... 88 @ 85
Bank of New-Orleans,....... nominal.
Southern Bank,............. 70 @ 75
Crescent City Bank,.......... 32 @ 25
Merchants® gank,.. vesesssss. Dominal
N. Orleans City R. R. sales,..148 @ 150

Baxx

Bank of Louisiana, per dollar,. 58 @ 60

Crescent Oity Bank, ¢ ... 76 @ 80

th‘eriha?t&" ok, “ ... 80 @40
ok of New-O:leans, large

notes, dmcount,m' z’ 15 @ 20

8Small notes of this bank, under $20, re-
deemed in legal tender.

N. OrleansGag Light Co., 100
......... ‘.N. .. 187 @ 160
a
ter Works, 100 par......§ 5/ @ 88
First National Bk., 100 par,..108 @ 108
City Consolidated Bonds,.... 90 @ 92
City Bonds to Rail-Roads,... 81 @ 83
Jackson Rail-Road Bonds,... no sales.
Opelousas Rail-Road Bonds,. no sales.
Stocks of these two Companies, nothing.
Louisiana State Bonds,...... nominal
Interest in default.

Norzs,

National Bank notes of distant States
not received on deposit, but pass cur-
Ciren(t:.. Notes, 14 @ 8
ty Corporation Notes, 1 r cent.
i oour}:: for legal tehder%’. S‘.).notee;
standard of currency is legal tenders
or greenbacks,

Merchants’ Bank.—The building erected by the Merchants’ Bank, during the year
1838, and for several years past occupied by the Jackson Rail-Road Company,
situated on Camp-street, opposite Lafayette Square, was advertised to be sold April
4th. The sale was enjoined—stayed by the authorities. This propert{. with the
three-story brick dwe{ling adjoining on the lower side;cost the Merchants’ Bank
$186,000. In 1848, when the Merchants’ Bank was in difficulty, it was bought b;
the late Bexsauix Srory, at the price of $50,000 for the two buildings, ground an
Improvements,

Micaigav.—The First National Bank of Marquette, Marquette County, Mich.,
(No. 890,) was organized in April, with a capital of $50,000. President, SamuxL P.
Kiy; Cashier, Perer Wmrs, late a private banker.

Bay City.—The First National Baunk of Bay City, Bay County, Mich., (No. 410,)
was organized in April, and commenced business May 2d, with a capital of
%60,000, limited to $300,000. President, Crauncey W. Gieson; Cashier, Harvey J.

LARK.

Missovrr.—The Accommodation Bank of St. Louis, with a capital of $300,000,
chartered by act of legislature, approved February 15th, 1884, is open for business
at the new banking-house, No. 80 Chestnut-street, between Third and Fourth
streets, President, Erasrus WEeLLs; Cashier, Wi, D. Henry; Assistant Cashier,
S. M. Moopy; Counsellor, Hon. Joux M. Krux. This institution is intended
for the benefit of the poor man, and will especially guard and protect the
interest of the mechanio, the small tradesman, the laborer, the house eervant,
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and the apprentice. It will loan money on a pledge of personal , bills
of lading and warehouse reeceipts; negztiste paper atfbut rates, and deal in
bank notee; and, as authorized by its charter, receive deposits of money and
valuables, and also from married women for their sole and separate benefit,
from cne dime and upwards, paying interest therefor. It will buy and sell,
at best rates, gold and silver, demand notes, Union military bonds, defence warrants,
commissaries and quartermasters’ checks on Washington, Government vouchers and
city and county securities. Exchange on England, Scotland and Ireland for one
pound and upwards for sale. The bank will also buy and sell exchange on all the
principal cities of the Union and Canadas. .

Rail-Roads.—An Act respecting small Bills.—Be it enacted by the General Assem-
bly of the State of Missouri, as follows: Sec. 1. All rail-road companies in the
State of Missouri are allowed to receive and pay out small bills, under the de-
nomination of five dollars, without forfeiture of cEarter therefor, or any legal incon-
venience whatever. Sec. 2. All acts and parts of acts inconsistent with this act are
repealed. This act to take effect and be in force from and after its passage. Ap-
proved February 10, 1864.

Qranville—The First Nationa]l Bank of Granville, Lickins County, Ohio, (No.
888,) was orfinized in April, with a capital of $50,000. President, H. L. Bancrorr;
Cashier, E. M. Downzz,

Galeon,—The First National Bank of Galeon, Crawford County, Ohio, (No. 419,)
E.uTorgsnized in May, with a capital of $560,000. President, C. 8. Crmx; Cashier,

Van Wert.—The First National Bank of Van Wert, Van Wert County, Ohio,

No. 422,) was organized in May, with a capital of $60,000. President, CBanLES

BsoN ; Cashier, ANDREW 8. Burr, This bank succeeds to the business of Mr. C.
Euxzsox, private banker.

Ten~esskE.—The First National Bank of Knoxville, Knox County, Tenn., (No.
891,) was organized in April, with a capital of $100,000, President, Wrriax T.
Prrxing; Cashier, WiLLiax R, Patressox,

‘Wrisoonsr.—The First National Bank of Berlin, Lake County, Wis., (No. 400,)
was organized in April, with a capital of $50,000. President, THomas J. Ruppock;
Oashier, CHARLES A. MATHER,

Lacrosse.—Carr O. WiseN wag, in April last, elected Cashier of the Batavian
Bank, Lacrosse, in place of L. R. MrrcuELL.

Bankable Funds.—The Milwaukee Sentinel classes the following as bankable
funds in that city, all others being from } to 1 per cent, discount:

Wiscousin, U. 8. Legal Tender Notes, National Banks, New-England, New-York,
Btate Bank of Iowa, State Bank of Ohio, Bank of State of Indiana.

In addition to the above, the bills of the following Minnesota banks are received
at Rr l‘:;g the Marine and Fire Insurance Bank of Milwaukee, viz.:

e Winona County Bank, the Bank of Stillwater, the Bank of Chatfield, the
Bank of Lacrosse and La Crescent, the Union Bank, the Bank of Minneeota, the
Thames Bank. \

The bills of the Bank of Hastings, the Bank of Southern Minnesots, the People’s
Bank, the Baok of Minnesota and the Bank of Chatfield, only are received at par
by the First National Bank. The notes of the Bank of Red Wing are received by
the Juneau Bank. This we believe comprises all the banks of Minnesota, batis b
no means certain that they will continue at par. They are received only by their
own correspondents, and in the event of their not making arrangements to redeem
here, their notes will of course be treated as uncurrent money.

Fourth of July—The fourth of July, this year, will be the first Monday in the
month. The fourth is generally an anxious day to note payers; it will be espe-
cially g0 next month, as the notes maturing on the 2d, 8d and 4th must all be pro-
vided for and met on Saturday, the 2d.
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Price of Bank of England Stock, Consols, India Stock and Exchequer Bills, 1868,

Bank Stock. Conasols. India Stock. Exchequer Bills,
Lowest. Highest. Lowest. Highest Lowest. Highest. Lowest. Highest.
. BKX@9M .. 228@9281..8 @ 20 prem.

“

v NKX@BX .. ... T @18

. 93 @98 . 95@20. Sdisc18 “
. BKQ .. VI@WL..4 % 5 ¢
.. 92 @9 .. W@B0..5 “ 3§ “
. REQWK .. 29@2W..5 “ 8 “
.98 @9 . WO@W..56 « 8 “
L NK@BXK .. BIBBL..4 Y 4 v
.98 @98% . 24@99 . par. 18 “
. K@K .. 2U@26 .. Sdisc. 2
. BX@BK .. 2B@N6..1 « 8 “
. R @K . 2@ .8 “ 8 ¢

PRIVATE BANKERS.

Norion—Ths Bankers' Magazine contains, Mhly, a list of new banking firms
established in the several States, and a list of those relinguishing business.

Buggestions to Bankers.—All notices of new firms and of changes should have the
names of the members, and the style of the firm, v prINT, to avoid mistake in the
announcement.

Nzw-Yorx.—Mr. Livivaston SartesiEs, for some years Secretary of the Etna
Insurance Company, of New-York City, has joined the banking firm of Sarrzarzz
& Co., No. 49 Exchange Place, now consisting of Messrs. Geo. B, Sarreeres, H. A.
Bosrwick, H. Traoy ArNord and L. Satrearze,

b Nm- York.—Mr. J, T. Vax Vixcx, banker, No. 8 Broad-street, ‘has discontinued
usiness. .

Bankrupt Brokers.—Jawes B. CoLaaTE, assignee of the estate of the late firm of
Brxsxx & Co., of the City of New-York, will sell at, publie auction, by E. H. Lup-
row & Co., auctioneers, on the 28th day of Muy, 1864, at 12 o'clock, at the Ex-
change Salesrooms, No. 111 Broadway, 1n the City of New-York, the real estate of
that firm,

Boston.—The long established firm of Durze, Bor & Sarrms, bankers and bro-
kers, of Boston, was dissolved May 1st.

Boston—A new brokerage and banking house has just been formed by Mr.
Craerxs MxLren, formerly with GaLroure & Purxax, and Messrs. C. H. Warp and C.
R. Mowzr, late with Sexnoxr, Vita & Co. The style of the firm is MerrEy, WarD
& Mowzr.

Philadelphia.—Messra. Gxorax W. Hxwes and Gxorae A. Rmax have formed a
copartnership under the name of Hewxs & Raaw, for the paur| of transacting &
general banking business, at No. 52 South Third-street, Philadelphia.

ZLancaster.—The firm of Joan Gyaxr & Co. is dissolved, and its business trans-
ferred to the First National Bank of Lancaster.

Baltimore.—The banking firm of Bexnge, Denisox & Co., Baltimore, has been
dissolved, and its business closed.

. Kansas—Messrs, C. M. Srxsemvs and H. M. Portzr have established a banki
house at Atchison, Kansas, under the style of StesBivs & PorTxz, and are pre

to make collections in Kausas and in Denver City, Colorado. Their New-York
correspondents are Messrs. Saxroox, Horr & Co.
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MisamsierL.—The old banking firms of the State of Mississippi have generally dis-
appeared. Messrs. Beown, JornsToN & Co., formerly of Vicksburg, removed their
banking concerns to Selma, Alabama. Messra Wirr, Apaus & Co. relinquished
business, Mr. Apams is now a colonel in the First Mississippi (rebel) Cavalry.
Mesars, Grexn & Co., bankers, remain at Jackson.

Irurvom. —Messrs. Maro & HerrrL, bankers, Chicago, have suspended payment, in
consequence of the failure of A. Maro & Co., at Moscow, Russia.

Towa.—The banking firm of Saunpxes, Kissex & Co., at Mount Pleasant, have re-
gquiahed business in favor of the First National Bank of Mount Pleasant, Henry

unty.

Ottumwa.—The bankingﬁrm of Bonnrxip Brorazes, Ottumwa, have relinquished
business in favor of the First National Bank of Ottumwa, Wapello County.

Micamiaan.—The banking firm of Inwin & Surron, Albion, Oalhoun County, Mich.,
is dissolved, and eucceedeg by Samus B. Izwin,

Ixpiana—A new banking firm has been formed 4t Evansville, Vanderburg
County, Indians, under the style of W. J. Lowey & Co.; consisting of WiLLiax J.
Lowey, (formerly of NerrLeron, Lowry & Co., bankers, Cincinnati, Ohio,) G. W.
RataBONE, (President of the Bank of the State of Indiana,) SamuxL Bavarp,(Cashier
of the Evansville Branch Bank,) P. C. Dxokxe, (1ate Teller of the Evansville Branch
Bank.)

Pittsburgh.—Messrs, Rosmsox, MoCreax & Co. have opened a banking house at
Pittsburgh, Pa.

Divipxxps—APRiL a¥p May, 1864.

Baltimore and Obio Rail-Road Co., 4 per cent.; Washington Branch, 5 per cent.,
both free from Government tax; Chicago, Burlington and Quincy Rail-Road Co.,
$4 per share.

Pittsburgh.—Exchange k of Pittsburgh, 5 per cent.; Mechanice’ Bank, 5
per cent. ; Bank of Pittsburgh, 4 per cent.; Merchants and Manufacturers’ Bank, 4
per cent.; Alleghany Bank, 5 per cent.; First National Bauk, 8% per cent.

Miscellaneous.—Pacific Steamship Co., May 10, b per cent.,, quarterly dividend ;
Pennsylvania Coal Co., 7§ per cent.

The Bank of England dividend is 5} per cent. for the half-year, free of income tax.

PHILADELPHIA BANEK DIVIDENDS—1862-1864.

Dividends.
N 9, . 0 k] . 9 9 m”.‘
Naxz or Banx, Capilal, g: o’o:t, }"fr’;'os' N: o’o:!s‘ If;g’u&‘ :ay. 64.
1. Philadelphia Bank,............ $1,800,000 4 5 .. 5 .. 8 .. $144000
2. Farmers and Mechanics’ Bank,. 2,000,000 8% .. 4 ] 5 .. 100,000
8. Commercial Bank,. . 1,000,000 8 .. 4 5 5 .. 50,000
4. Mechanics’ Bank,..... eesecsos 800000 .. &5 .. B [} 6 .. 48,000
5. Bank of Northern Liberties,... 500,000 .. 5 .. T 1 T . 85,000
6. SBouthwark Bank,............ . 250,000 7 T .. 10 T .. 11,50
7. Kens| n Bank,............. 250,000 5 5 .. 10 10 25,000
8. Penn Township Bank,......... 850,000 .. 4 (] 6 6 21,000
9. Western Bank,................ 418,600 .. 4 5 5 .. 10 41,860
10. Manufacturers and Mechanics’, 570,150 4 5 6 . b 28,507
11. Bank of Commerece,............ £50,000 4 5 5 . 5 .. 18,500
12. Girard BanK, ........e00vueees 1,000,000 .. 4 4 6 .. & .. 50,000
18. Tradesmen’s Bank,........... 150,000 4 .. b 5 .. &5 .. 1,500
14. Consolidstion Bank,........... 28510 .. 4 .. b 5 .. 6 16,114
15. City Bank,............ . 443,850 4 .. 4 4 5 21,690
16. Commonwealth Bank, .- 288,660 8 .. 4 4 ] 11,490
17. Corn Exchange Bank,......... 800,000 4 5 ] 1 21,000
18, UnlonBank,.......cevvveuesn. 208,290 8 [} 5 5 10,411

Total capital, May, 1864,.... $10,865,000 , 361,678
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Notes on the Monep Market,

Nxw-Yorx, May 24, 1864.
Ezchange on London, at sizty days’ sight, 198 @ 199.

Trs money market has been seriously disturbed during the month of May, aud is yet subject to
severe fluctuations in the values of money, and of stocks and gold. With a plethora of paper
money, the current rates of interest have dropped down to 5 @ 6 per cent., and capitalists are
seeking luvestments in property hitherto-claiming bug little attention. Atnoperiod in the history
of our country has there prevatled such a wild degree ‘of speculation as has marked the months of
April and May. This, unfortunately, has been engendered and fostered by the policy of the
Treasury at Washlington, which persists in enlarging the volume of paper money, to the great
detriment of public and private interests. The leading channel of investment is mining stocks;
gold, silver, copper and coal panies have been formed, requiring a large outlay of capital, far
away from the {al polis of the y. Bome of these are legitimate and dona f£de,
and well based upon actual information as to the productive character of the property held; but
there is uo doubt that a majority of the new enterprises may be set down as unreal. The new
companies profess to hold gold mining aund other property in Canada, Nova Sootis, Nevada, Penn.
sylvania, Idaho, Colorado, and in other portions of the country.

This rage for speculation in distant regions partakes too seriously of the character bf the times of
Jonx Law and the South Sea scheme, and unfortunately the public financial measures contribute
too surely to this ‘‘ road to ruin.” Neither Congress nor the Treasury has been alive to the urgent
necessity of taxation as a cotemporary measure with public expenditure, and the country has been
allowed to reach a vortex which demands more wisdom than prevails in cabinet councils to save
the Government from discredit.

Cougress has acted upon the idea that legislation can be made to control the transactions in and
the current of gold, and the price of this commodity in the market. No mistake can be greater.
‘What the country demands, and has demanded since July, 1861, has been TAXATION.

Had the heavy expenditures of the nation been earned, one-half by taxation and one-half by
loans at twenty or thirty years, no suspension of specie payment would have oocurred ; and the
contracts of the Government, instead of being based upon paper, now worth but little more than
fity cents.per dollar, might have been made upon a speclebasia, Thisalone would havesaved the
country at least one-third of its present public debt. While the Treasury has (apparently) saved
the interest on about five hundred millions of paper debt, (every dollar of which must be eventually
redeemed in gold,) the contractors have charged 80, 40 and 50 per cent. more for supplies than was
necessary.
Gold has reached a premium of 89 per cent. in this market. Under this unfortunate policy and
the want of confid in financial m: pled with the fear that paper money to an indefl-
nite extent is fastened upon the country, hu caused bills on London to sell as high as 202} per
per cent. For the steamer of this week, the rates are on London, 198 @ 199 ; Paris, 387 @ 281;
Amsterdam, 78% @ 74; Bremen, 143} @ 143; Hamburg, 65 @ 66.

The following table represents the fluctuations in foreign exchanges at New-York since the

mlddle of April :
London. Paris, Amasterdam. Bremen. Eamburg.
April 16,...... 191 @192 .. W7} @ 393} .. T1)¥ @ 18% .. 187 @ 189} .. 63} @ 65

YO @99 . WD .. T3 @8N .. 183 @139 .. 63K @ G4)

“ 80,..... 105 @196XK .. 202 @285 ..718 @14 ..141 @143 .. 64X @ 65
May T......190 @190} .. 800 @205 .. 0% @ Tl) .. 187} @ 188)5 .. 68 @ 64

¢ 14,......188 @180 .. 301X @ 98X .. 10X @ TIX .. 185 @ 1863 .. 63 @ 63

“ Sl......198 @109 .. 2WIK@BIK .. BXBT .. 1435Q@148 ..66 Q@66

The transactions at the 8tock Board have assumed great magnitude. The fluctuations during
the month of April have been largely influenced by intelligence from the seat of war, The market
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has fully recovered from the panic which prevalled during the week ending April 8d. Bome fow
failures followed the heavy decline of stocks on the 18th ultimo, but prices are now again very
high. Harlem common shares have reached 280, while the preferred stock is offered at 108 ; Hud-
son River B. B. shares are up to 152; Pacific Mail, 281; Cleveland and Toledo, 151. There is
full confidence prevailing that the leading rail-road companies will have large revenues this year,
and be able to pay liberal dividends,

‘We annex the current cash quotations for leading rail-road sharee in this market within the past
two months, at the dates named :

. . Apr.Bth. 13th.  19th.  26h, May8d. 10¢A.  1Tth
N.Y.Central R.R.shares,........ 144 .. 144 .. 186, .. 189 .. 182X .. 180% .. 185iC

N. Y. and Erie B. R. shares,. 1263 .. 1263 .. 118X .. 1183¢ .. 118X .. 109 .. 114
Harlem B. R. shares,............. 141§ .. 177% .. 190 .. 285 .. 227 .. 9288 .. 280
Reading R. B.shares,........ eee. 159 .. 165 .. 189 .. 148 .. 188 .. 128X .. 188X

Hudson River B. B.shares,....... 164 .. 1583 .. 120 ., 145§ .. 188 ..187 .. 158
Michigan Central R. R.shares,.... 150 .. 1563 .. 143 .. 147 .. 188 ., 186 ... 143
Michigan Southern B.R.shares,..' 116§ .. 116 .. 91 .. 105 .. 98 .. 90% .. 98
Panama B. B. shares,...,........ 239 .. 243 .. 285 .. 250 ..938 .. 245 .. 250
Baltimore and Ohio R. R, shares,.. 113 .. 131 .. 119 .. .. .. 118) .. 118} .. 108
Ilinois Central R. R. shares,..... 152 .. 149)¢ .. 180 .. 188 .. 127 .. 124% .. 131
Oleveland and Toledo R. R....... 151 .. 154 .. 146 .. 151 ., 147 .. 146X .. 150
Chicago and Rock Island B. R.,.. 124 .. 183 .. 114 .. 120 .. 111 .. 110 .. 118)%
Galena & Chicago R. R.shares,... 137 .. 144 .. 126 ., 188 ..120 .. 108 .. 181}
Chleago, Burlington & Quincy,.. 146 .. 148 .. 186 .. 141 ., 188 .. 1%9% .. 180
Pacific Mall Steamship shares,.... 230X .. 281)¢ .. 129 .. 228 .. 228 .. 227 .. 981

In Government stocks the market has been firm. State bonds are also well held, and in active
demand at our quotations. The six per cents of 1881 are held at 1156 @ 116; the Ave-twenty
bondp have sold this month at 105 @ 107%. The new ten-forty loan of two hundred millions is
now in process of negotiation, the sales having reached over sixty millions of dollars.

‘We annex the highest cash prices offered, for eight weeks past, at the dates named, for the Gov-
ernment and leading State securities in this market :

Mar 9. Apr. Bth. 1%A, 19¢h.  26¢A. May 8d. 10A. 17A.

U.8. 6’,1881,coupons, ... 118 .. 114 ,, 115 ., 110 .. 1156 .. 118 . 114 . 115
U.8.5 percents, 1874,..... 104 .. 104 .. 108 .. 102} .. 102) .. 103 ., 108 .. 102
Ohio 6 per cents, 1536,.... 110)% .. 110X .. 110} .. 108 .. 110% .. 110 .. 110 .. 110

Kentucky 6 per cents,..... 10136 .. 1013 .. 108 .. 108 .. 108 .. 108 .. 108 .. 103
Indiana 6 per cents,...... 93 .. 98 .. 97T .. 9T .. 98 .. 9 .. 9 .
Pennsylvania § per cents,, 953 .. 95% .. 1013 .. 1013 .. 99 .. 99 .. 99 °.. 9
Virginia 6 per cents,...... 4T .. 50 .. 60 .. 50 . 49 .. 80 .. 61 .. &0
Georgia 6 per cents,...... 1,
Qalifornia 7 per cents, 1877, 185 .. 125 .. 140 .. 141 ., 140 .. 188 .. 181 .. 185
North Carolina 6 percents, 59 .. 68 .. 68 .. 59 .. 8 ..-85 .. 67 .. OS)
Missouri 6 per cents,...... Té .. 78X .. 74X .. 69 .. 18% .. 0 .. 70 .. 70

Louisiana 6 per cents,..... 7% .. W .. T4 .. 74 .. 4 .. 6 . 65 .. 6
Tennessce 6 per cents,.... 63 .. 61X .. 61% .. 86X .. 60 .. 06X .. b6X .. 06X

«Among the chief features of the New-York City bank returns, we note an increase of deposits,
about thirty-five per cent., since 1st January last, viz. : $140,250,000 to $174,426,000. The loans
are $24,000,000 larger ; and the circulation, since January, 1668, has declined from $9,754,000 to
$5,482,000. The extraordinary impulse to business, and especially to stock operations, is seen in
the increased exchanges at the Clearing House, which, in the first twenty weeks of this year,
amounted to $10,804,000,000, equivalent to an average of five hundred and fifteen millions
per week, and nearly ninety millions per day. The exchanges for one week in March were
$688,000,000, and the lowest amount since, $411,000,000 ; whereas, the largest sum reported in
March, 1868, was $344,000,000. At Boston, the bank circulation has in d, since May, 1868,
from $6,913,000 to $10,521,000, in May, 1664. Their loans, specie and deposits are slightly lees
than at the opening of the present year. At Phi'adelphia the bank circulation has declined one-
half since January, 1863.
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The following are the weekly returns of the banks of the City of New-York for 1664  Fifty-four
banks, aggregate capital, $69,733,507.

Loaxs, Srecrz, CIRCULATION, DrxrosiTs, EXOHANGES AXD BALANCES PAID EACH WEKK, 1864,

. E:Wufor Balances

1864. - Loans. Specte.  Oiroulation. Deposits. the Week. Paid.
Jan, 9,.......8174,714,465 § 25,161,083 § 6,103,881 $ 140,250,856 & 800,753,147 $11,088,086
LA 178,000,701 .. 25,193,002 .. 6,087,546 .. 184,861,977 .. 887,546,217 .. 18,762,069

165,991,170 .. 24,884,364 .. 6,008,388 .. 180,811,046 .. 416,962,806 .. 16,627,190
162,995,888 .. 94,077,518 .. 5,949,807 .. 180,180,288 .. 460,811,548 .. 15,561,638
. 163,206,896 .. 4,208,682 .. 5,918,558 .. 180,665,415 .. 427,806,608 .. 14,535,887
168,076,646 .. 24,070,701 .. 5,974,762 .. 188,840,042 .. 425,480,085 .. 14,886,583
165,090,820 .. 28,621,458 .. 0,916,707 .. 140,464,616 .. 467,751,745 .. 14,511,877
168,302,985 .. 22,698,018 .. 5,908,894 .. 145,014,108 .. 514,887,411 .. 11,835,614
114,928,205 .. 22,801,687 .. 5,007,851 .. 154,875,050 .. 575,448,804 .. 16,219,600
182,265,488 .. 21,220,658 .. 5,088,249 .. 168,928,045 .. 518,051,438 .. 16,587,888
189,757,746 .. 20,750,405 .. 6,018,607 .. 168,044,977 .. 688,822,278 .. 22,080,738
198,220,518 .. 21,059,542 .. 5,869,197 .. 169,687,975 .. 618,838,858 .. 18,668,881
109,872,489 .. 20,425,504 .. 5,814,185 .. 168,815,004 .. 576,258,989 .. 17,482,619
208,008,181 .. 19,526,665 .. 5,708,998 .. 171,151,207 .. 676,372,745 .. 21,870,748
* 904,888,108 .. 20,924,987 .. 5,804,511 .. 170,618,020 .. 656,852,112 .. 18,758,490
198,708,609 .. 21,687,670 .. 5,779,650 .. 168,850,790 .. 646,593,648 .. 21,610,420
196,286,728 .. 94,808,008 .. 5,679,947 .. 161,978,166 .. 672,442,840 .. 26,872,488
194,157,495 .. 24,087,343 .. 5,626,078 .. 164,578,919 .. 446,587,420 .. 18,166,409
veeee. 192,881,246 .. 28,082,028 .. 5,504,882 .. 168,562,197 .. 411,053,018 .. 17,892,834
O 14,....... 194,178,031 .. 29,685,155 .. 5,482,857 .. 174,426,632 .. 418,562,127 .. 15,810,145
BosToN.—The business of the Boston banks for 1564 is shown by the annexed summary. Capi-
ta), $84,181,700, ’

Due from Dus to
1864, Loans. Specie. other Banks. other Banks. Deposits. (irculation.
Jan, 2,....... $ 76,805,848 ..$ 7,608,889 .. ... .. eees oo $82,625,679 ..$9,625,048
Feb. 6,. 71,765,123 .. 7,265,104 .. .... .. veee .. 80,080,202 .. 9,579,020
Mar. §,. 72,687,868 .. 7,108,519 .. .... .. 88,685,017 .. 9,606,318

ceeen 71,888,422 .. 6,856,211 ..15,785,590 .. 18,601,072 .. 82,860,919 .. 9,442,043
May T....... 004T1,451 .. 6,786,546 ..16,288,801 .. 12,801,245 .. 81,172,675 .. 10,521,444

“ 14,...,... 63,888,081 .. 6,644,467 ..16,901,274 .. 18,500,671 .. 81,683,085 .. 10,126,509

The capltal of the Granite Bank of Boston, $900,000, and of the Bafety Fund Bank, $1,000,000,
having been withdrawn and invested in national banks, the number of banks in the city is reduced
to 88, and the aggregate capital to $84,181,700. The Merchants’ Bank, Boston, has red d its
capital from $4,000,000 to $8,000,000, and the Bank of the Metropolis has d bual as an
incorporated bank.

PaiLapzLraiA.—The business of the Philsdelphia banks for the year 1884, is represented by the
annexed summary. Capital, May, 1864, $10,848,050.

Due from Due to
1864 Loans. Specis. other Banks. other Banks. Deposits. Oirculation.
Jan. 2,........ $85,698,508 .. § 4,108,585 ..$2,963,568 .. $4,816,763 .. § 29,876,920 ..$ 2,055,810
Feb. 6,........ 84,146,617 .. 4,102,671 .. 2,461,878 .. 4,080,050 .. 81,083,080 .. 8,066,069

85,918,384 .. 4,102,612 .. 8,116,042 .. 5,828,316 .. 81,718,587 .. 2,208,492
87,263,820 .. 4,095,495 .. 3425805 .. 5,641,688 .. 84,404,609 .. 2,890,093
40,081,020 .. 8,971,800 .. 2,825,785 .. 6,480,275 .. 88,242,708 .. 2,285,547
40,624,497 .. 8,967,501 .. 2,550,954 .. 6,957,684 .. 88,540,282 .. 9,191,603

In May the annual meeting of the stockholders of the Delaware and Hudson Canal Company
took place, when it was voted to increase the capital stock from seven and a half to ten millions
of dollars, and to make a dividend, next August, of 16% per cent., payable in stock. Before the
adjournment of the meeting they voted a donation of $3,000 to the Sanitary Fair.

The commerce of the port of New-York has been as follows, from July 1st o May 1at:

1861-62. 1862-68, 1863-64.
Imports merchandise,. ......... $107,558,870 .. § 157,618,704 .. $179,185,961
Exports produce, ............ vee 181,907,498 .. 161,875,781 .. 136,557,549

Exports specle,.......cco0e0ees 16,888,835 .. 49,828,146 .. 46,481,667
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‘While money (in paper) is abundant in Wall-street, and holders are at a loss what to do with
it at its present value of fifty-five cents per dollar, a serious revulsion is apprebended in Europe.
Overtrading and speculation have been rampant in England during the years 1863-4. On the
17th April, the Bank of England raised its rate from six to seven per cent. On Monday, the 2d of
May, it moved to eight per oent., and on Thursday, the 5th of May, to nine. Nine per cent. is
the highest point that has been attained since the 5th November, 1857—the period of dissster and
penic. The bank return was then as follows, by comparison with that just now published :

Nov. 4th, 1857, Noe. 48h, 1864,
Notes in circulation,......c.cceevienanee £391,079,000 £22,045,000
Public deposits,.....cccoiceiniirennnanns 4,871,000 6,981,000
Other deposits,...... . 11,910,000 12,978,000
Public deposits,..... 10,190,000 11,072,000
Other securities,... 92,628,000 20,901,000
Baullion,............. 8,497,000 18,454,000
Reserve of notes and 2,706,000 vese 5,619,000

It will be seen, therefore, that the bank has at present £3,956,000 more bullion, and £3,918,000
more reserve of notes and coin, than in the week prior to the suspension of the act of 1844—the
only occasion on record on which the minimum was as high as nine per cent.

¢ Of these changes, the London Econom4st of the Tth inst. says: * The rise in the bank rate will
evidently have the effect of attracting supplies of capital and bullion to England. On former oo-
casions & less rise has had a marvellous effect, and we may well expect that such will be the
caso now. The Bank of Franoce, it is true, has raised its rate, but, as will be seen from the fol-
lowing table, our rate is still vastly higher than that paid everywhere on the Continent :

Bank Rate. Open Market. Bank Rate. Open Market.
Por cent. Peor cont. Per oent. Per cent.
Parls, .ocoieeniinneee.s T 1T Turid,..coeeeeeeeenee. 8 e T@ 8
5 1 Brussels, ... ceees 4 4
5 4 Hamburg,..... . 43
8 ... 2X | St. Petersburg......... 0 .-
[ 5

“If the rate in Germany is four per cent., and here it is nine per cent., we shall be sure to get
German money in plenty. The supremacy of England in this respect rests on a sure basis. We
can afford to pay more than any other oountry for the means we require, because our trade is the
largest, and our accumulated wealth, as a whole, imm bly the greatest. The dashing mode
tn which an English merchant does business, and the punctilious mode in which a French mer-
chant does it, show at once that the Englishman aims at and relies upon far ampler profits than
the Frenchman. London is the largest and most profitable sphere for the spare capital of the
world, and here It will come if we only bld for it an adequate price.”

DEATH.

AT CumarLEsTOWN, Jefferson Couunty, Va., on the 28th March, 1864, in the eighty-first year of
his age, CaTo Mooxe, Cashier of the Bank of the Valley, at Charlestown. He was appointed
Cashler in October, 1630, and held this appolnt; day of .us decath
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