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NATIONAL BANKS.

" Abstract of the Liabilities and Resources of the Banks of the Citiss
of New York, Boston, and Philadclphia, April, 1867.

New York. Boston. Philadelphia. Totals.
58 banks. 45 banks. 80 ban 138 banks.
crescsecennnee $715,009,700 .. $42.550,000 ..$16017,150 .. § 133,576,850

17,801,440 .. 6849511 .. BITHTE .. 29,826,787

84973871 .. 25809509 .. 11006790 .. 71,288,670
Btate bank notes......

. 8793833 .. 811,258 .. 185,085 .. §25,698

Individual deposits.................. 175,493,089 .. 89,011,785 .. 83516987 .. 250,021,751
United States deposits........ cereees 2799206 .. 1463594 .. 1887404 .. 6,148,204
Due to National banks............... 51,541,683 .. 10,008,186 .. 5622989 .. 67,512,707
Due otherbanks........cccenunnens . 12508468 .. 1,050,608 .. 974,588 .. 14,683,605
Surplus profits ........cccevenne eses 1494907 .. 948356 .. 1708818 .. 10,151,376
Totals, April, 1867............. $877,790,864 $127,604785  $ 78,045,587  § 585,440,688

Aasnets.

Loans and discounts............... ..$153,863,769 .. $54811,075 .. $82215000 ..§ 941,880,844
Real estate, furniture, and fixtures ... 5,719,007 .. 1420972 .. 1,185076 .. 8,325,076
EXpPenses .....ccceceieeninniineccens 1 . 81,165 .. 435,608 .. 2,141,756
Premiums ........ eeseccsesccasscnae . 55,148 .. 895,847 .. 1,892,095
Cashitems.......c..coovevnnnannen .. 4516831 .. 1083785 .. 71,963,120
Due from Natlonal bnnko .. 8ABSETL .. 4805130 .. 31211325
Due from other banks . ............. . $43,084 .. 460,494 .. 3,398,461
U. 8 bonds to secure circulstion .. 20044350 .. 18118000 .. 84,650,150
U. 8. bonds to secure deposits........ 4800900 .. 1925000 ., 047,600 .. 5,778,500
U. 8. bonds and securitieson hand ... 15128956 .. 89047550 .. 8288580 .. 22,860,086
Other stocks, bonds, and mortgagos .. 6,360,138 .. 1084150 .. 1,057,420 .. 8,401,738
Bills of National banks..... erescsnaae 1,489,115 .. 1835618 .. 422,085 .. 8,217,663
Bills of other banks...... . 69,699 .. 635344 .. 80,864 .. 135,807
Bpecle ........ ciiiiiiiiinen . 5715722 .. 454986 .. 193,087 .. 6.965,745
Componnd interest nom teetesecnans 25039480 .. 11,881,180 .. 8843470 .. 45819,180
Other lawful money ......... csescene 84,700,873 .. 6085077 .. 8410253 .. 49,195,703

Totals, April, 1867 ............. $877,79086¢ § 121,604,785 $78,045,587  § 553,440,036

NATIONAL BANKS.

Tabular Statement of the number of National Banks, their Combined
Capital, Undivided Profits, and Circulation, in each of the Fourteen
Redemption Places named.

Oity. No. of Banks.  Capitad. Profits. Circulation. Totalc.
Boston............ 45 .... $42500,000 .... $9,284014 .... $25,625888 .... $77,459,850
New York ........ 58 .... 175,009,700 .... 92443703 .... 84237816 .... 181,711,818
Albany ........... 8 .... 8000000 .... 7886563 .... 202523 .... 12389404
Philadelphia ..... . 80 ... 1504315 .... 6201,588 .... 10,747,76¢ .... 83,891,507
Pittsburgh ........ 16 .... 9,000,000 .... 1543948 .... 6,662,670 .... 17.504,916
Baltimore......... 18 .... 10,191,985 .... 1,548,198 ... 6,942,985 ... 18673168
Washington....... 4 .... 1250000 .... 282,488 ... 974,247 .... 3,506,785
Cincinpat{ ........ 8 .... 4,000,000 ... 804,664 .... 8,263,250 .... 8,067,914
Cleveland ......... 5 .... $,900,000 .... 483258 .... 1,850,510 .... 4,483,768
Chicago ....... eees 18 ... 5,200,000 .... 979,988 .... 4,070385% .... 10,250,388
Detroit ... cees cese 1,650,010 .... 818,783 .... 952888 .... 2,821,177

Milwaukee .......
8t. Louls..........
Louisville..........

850,000 .... 174,748 .... 692,480 .... 1,717,938
vees 6789800 ... 1,879476 .... 1,880,708 .... 10558481
eeee 1000000 ... 180,264 .... 777986 .... 1,908350

Cittes....... 831 ... 178583145 .... $0B.104998 .... 100,910,508 ....$352148049
All othern.... 1428 .... 241346004 .... 264276610 .... 190182488 ... 69B704701

Totals U.8,.. LoM .... 8419719189 .... 817,990,617 .... 829,008,204 .. §1,035,854,600

.
F - Y
o
.
.




MONTHLY REPORT OF STOCK SALES,

MarcH, 18617,

TaE annexed table, from the “ New Pork Commercial Advertiser,” will
show the amount of business transacted in railroads and miscellaneous
stocks at the several Stock and Exchange Boards of the city during the
month of March, 1867, with the highest and lowest prices paid :(—

Delaware and Hudson Canal Co.......
Pennsylvania Coal Co...............
American Coal. .......cc00uiunnnnn .
‘Wilkesbarre Coal. ......ccvvueuennns
Cumberland Coal.......... creerenes
Central Coal.......ccovvvvnunennnnns

Mariposa.......0oiieininnanienn. .
Mariposa preferred................. .
Consolidated Gregory Co.... .
Boston Water Power......
‘West Union Telegraph Co.
Pacific Mail Steamship ......
Atlantic Mail S8teamship..............
8. A. Nav. and Marine Co......... Seee
Union Trans. Co.......... Cerenaene
American Express Co...............
Adams' Express Co..........
United States Express Co............
Wells & Fargo Express Co...........
Canton Company........ceeeeeeeens
Brunswick Co.......c.ocvvvnnen cees
Rutland Co.......covvvinvvnnnnnnn.

N. Y. Central Railroad............. ..
Erie Railroad.... ...ccovvenunnnnns
Erie preferred............c000nunn..
Hudson River Railroad.......... .

Harlem preferred. .
Reading........
Nllinois Central................ R
Michigan Southern........... ceneeen
Michigan Central.........ccc......
Cleveland & Pittsburgh..... Ceereisee
Cleveland and Toledo........... veee
Cleveland. Col. & Cincinnati......... .
Cincinnati, H. & Dayton......... ceee
Chicago & Northwestern.............

. .

Shares
oold.,

661
437
900
1,000
5,400
500
1,700
15,350
8,812
3,900
13,800
1,800
12,500
32,665
65,859
17,100
333
40
652
2,280
1,112
1,161
29,850
2

200
503

177,242
314,086

986
6,710
110

126,420

10,935

240,845

2,215

.

.

Highest. Lowest.

141
1560
54
40
36
48

143
148

46}

364
25
45

9%

328

304
8

s e e e e

1314
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Shares Last

sold. Highest. Lowest. sale.

Chicago & N. W. preferred......... .. 176,220 .. 65} .. 659} .. 64%

Chicago & Rock Island.......... ... 146670 .. 98} .. 924 .. 97F
Chicago, Bur. & Quiney ............. 628 .. 133 .. 1298 .. 132
Chicago & AtOD «..vvvuernenernnnns 3,600 .. 108} .. 105} .. 109
Chicago & Alton preferred........... 660 .. 109 .. 106 .. 108

Alton & Terre Haute ............... 500 .. 344 .. 30§ .. 34

Alton & Terre Haute preferred....... 600 .. 64 .. 60 .. 63}

Pittsburgh & Fort Wayne............ 66,453 .. 97fF .. 92 .. 96}
Toledo & Wabash .................. 7,118 .. 39 .. 34 .. 39
Toledo & Wabash preferred. ......... 3 .. 6 .. b9 .. 65
Milwaukee & St. Paul............... 149 .. 38 .. 3 .. 33
Milwaukee & St. Paul preferred . ..... 6020 .. 66 .. B0 .. OG54
Marietta & Cin. 1st preferred......... 731 .. 20 .. 24 .. 24
Little Miami........ooe00 ovnne e o100 .. 106 .. 105 .. 105
Hannibal & St. Joseph preferred...... "9 .. 6 .. 61 .. 66
Indianapolis & Cincinnpati....... ceene 200 .. 8 .. 8 .. 86
New York & New Haven............ 796 .. 121 .. 116§ .. 120
New Jersey....oconeeeeececeecsnnss 340 .. 135 .. 135 .. 136
Central New Jersey ......cccevuuues 648 .. 118 .. 116 .. 116
Morris & Essex.....cccoovveneeninenns 200 .. 0 .. 0 .. 70
Delaware & Lackawanna. .. .......... 243 .. 120 .. 120 .. 120

30 .. 283 .. 263 .. 263
66 .. 90 .. 80 .. 80
10 .. 9 .. 9% .. 95

Sixth Avenue.......cccoveevvennnnes 84 .. 120 .. 120 .. 120

Sccond Avenue..........cceeeeennnn 10 .. 6 .. 65 .. 6B
Total shares in March....... .e...1,793,823
Total shares in February......... 1,452,804
Increase............ veseseess 341,019

The sales of Government, State, Railroad, and miscellancous bonds,
and gold, during the month of March, 1807, at the Stock Boards,
were as follows :—

Government Loans. . .-..... $6,363,000 | Tennessee Sixes........ .... $682,000
Gold.....ovviiinnnnnnnnn 10,000 | North Carolina Sixes ...... 276,000
New York Sevens ........ 265,000 | Missouri Sixes............ 2,508,000
New York Sixes......... . 74,000 | Mo., Han. & 8t. Joseph .... 30,000
New York Fives.......... 5,000 | Virginia Sixes............ 31,000
Rhode Island............. 45,000 | Georgia Sixes............. 10,000
Connecticut...... cees 31,000 | California Bonds........... 30,000
Ohio Sixes...... 35,000 | Minnesota Eights......... 6,000
Kentucky Sixes 4,000 | N. Y. City Bonds.......... 5,000
Illinois Bonds............. 3,000 | Brooklyn Bonds .......... 61,000
Indiana Bonds............ 62,000 | Jersey City Bonds......... N 5,000
Michigan................. 1,000 ' Railroad Bonds........... 5,504,000

Total in March......cvoiiiiiiieieeioeneccsneeancsnncnnns $ 16,016,000

Total in February..... cetetcstanesesennane teseccerseanane 14,059,000

IDCTeRBE. v vvrneeeennnnnnnn erreeeenaes $1,957,000



880

Daily Price of Gold.

[May,

THE DAILY PRICE OF GOLD AT NEW YORK.

(Continned from page 801, April No.)

1867, Premium. 1861, Premium. 1867,

Jan. 28..... 34} @ 34§ .. Feb. 25..... 374 @ 38§ .. Mar. 25.....
29..... 34 @344 .. 2..... 38} @ 39§ .. 2.....
30..... 34§ @ 36§ .. 21..... 39} @*40} 21.....
3l..... 341 @ 358 .. 28, .... 39 @ 28.....

Feb. 1..... 35} @ 35§ .. Mar. 1..... 38} @*404 29.....

) 2....*35} @ 36§ .. 3..... 38} @ 39§ 30.....
4..... 36§ @ 37% 4..... 38t @ 39 April 1.....
b..... 37 @384 5..... 361 @ 38¢ 2.
6..... 36 @ 31§ 6uun.. 35} @ 36 3.....
T..... 37§ @*39 7....%334 @ 36 4.....
8..... 37 @ 38¢ ..334 @ 34 b.....
9..... 36f @ 37¢ 34 @ 35¢ 6.....

11.....36{ @ 36} .. @3 8.....
12..... 36§ @ 37§ 33} @ 344 9.
13..... 36} @ 374 334 @ 341 10.....
4..... 368 @ 314 .. 34} @ 34 N.....
16.....36§ @ 36} .. 33} @ 34} 12.....
16..... 36{ @ 37§ .. 34 @34 13.....
18..... 36§ @ 368 .. 34 @8 16.....
19..... 364 @ 31 .. 333 @ 34}) 16.....
20..... 36¢ @ 374 .34} @ 344 1.....
al..... 37} @ 38§ ...34§ @ 34f .. 18.....
22..... Holiday. 341 @ 34§ .. 19.....
a3..... 38} @ 38% .. 34} @ 344 .. 20.....
* Lowest or highest of the month.

324 @ 334
334 @ 38

364 @ 374

The monthly range of premium on gold from January, 1862, to Decem-
ber, 1866, has been as follows :—

1862. 1863. 1864. 1865. 1866.
January....Par @ 5 ..34 @60} .. 514 @ 60 ..974@ 134} .. 36} @ 44}
February... 24@ 4%..63 @72} .. 57i@ 61 ..96}@ 1163 .. 35§ @ 41}
March.. 4@ 24..3 @Ni.. 69 @ 69} ..48, @101 ..25 @ 364
April ...... 14@ 24 ..46 @59 .. 66}@ 87 ..44 @ 60 ..25 @ 29}
May ....... 2@ 4 ..431@55 .. 68 @ 90 ..284@ 45} .. 264 @ 41}
June....... 31@ 9 ..40{ @48} .. 89 @151 ..35i@ 47§ .. 374 @ 67
Juy....... 9 @20}..23; @45 ..122 @186 ..38 @ 46} .. 48} @ 55
August 124 @163 .. 224 @29% .. 1313 @162 .. 40} @ 45§ .. 46} @ 53}
September .. 16} @ 24 .. 21 @43} .. 85 @165 .. 434 @ 45 .. 44 @46

ber .... 23 @37 ..40§ @561 .. 89 @139 .. 44 @ 49 .. 45§ @54
November.. 2 @33} ..43 @54 ..109 @160 ..45;@ 48} .. 37} @ 48§
December .. 30 @34 ..47 @521 ..111 @144 ..44}@ 46} .. 313 @41}

American silver sells slowly at 44 @ 54 cents below the price of gold.
Mexican dollars are worth 103} @ 1034 for gold.
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Notes on the Monep Market.

NEw York, ArriL 20, 1867,

Bxchange on London, at sixly days' sight, 109 @ 1094, for gold.

TaE money market at the close of March b ddenly stringent, owing, in some measure, to
a curtailment on the part of the banks, in order to make a stronger show in the quarterly statements
to be made on the 1st instant. The rates on call loans sdvanced to T per cent., and on business paper
the rate was fally 1 to 2 per cent. higher than early in March. The official statements having been
made, the banks have since felt more disposed to increase their loans. The brokers are better sup-
plied with money on deposit for temporary and long inv t. There io g Ily a tendency of
capltal to this centre from the interior towns. This will be somewhat lessened for the future as to
Massachusetts, that State having at last abolished her usury laws, a measure which will indace their
capitalists to loan more freely at home, and to send less abroad for investment.

This week the rates on call loans in Wall Btreet, with Government collaterals, range from 5 to 6
per cent.; with rallroad and 1, coll 18, 63 @ 7 per cent. .
In business paper there is little doing under 7 per cent., the confidence in commercial bills being

somewhat abated.

The minimum snd maximum rates on Wall Stroet may be briefly stated as follow:— '

Loans on call, Government collaterals ................ cesesaes ceveseces B @ 6 perocent,
Loans on call, miscellaneous  * .

Prime business papet, 00 days, indorsed.....

Prime business paper, * single names..............
Prime Lusiness paper, tbree to four months, indorsed....

There have been a few suspensions in the month past, and confidence in business paper is some-
what shaken, but there is no cause for alarm or distrust. Some of our leading clothing houses have
asked an extension, with ample stocks on hand.

The following is & statement of the movement in cotton since 1st September last: —

1867, 1868,
Reoceipts at the ports in the U. 8................ Bales 1,569,000 ........ 1,657,000
Export to Great Britain ............. “ 886,000 ........ 886,000
Export to France............ ceecees ee W 118,000 ...... .. 146,000
Export to other foreign ports... .. 78,000 ........ 47,000
Total exports..cceceencnnnns. oo % 1,027,000 ........ 1,079,000
Btock on hand.........iiiineeniieiennniinnenns “ 499,000 ........ 508,000

From the indlcations, despite the overflow and scarcity of labor, a much larger crop of cotton will
be planted along the Mississippi than last year; and the impression is very general that throughout
the entire Sonth much larger crops of corn and wheat will be grown than ever before. Freights
destined for the South, and the southern seaboard, are now being expeditiously shipped at uniform
low rates, vis the Ohio River and the Baltimore and Ohio Raliroad, to Savannab, Ga.. at a saving in
freights on former rates. The connections beyond Nashville on the Chattanooga Railroad are not
yet completed, and business and trade continue much restricted in q though t
are made from Decatur by river,

It will be seen that the foreign export of cotton is lesa this year than last, while the prices are
materially reduced. The foreign export of produce does not keep pace with the importations.
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Leading bankers ask 1093 for sixty days' bills on London; Paris, 5.20 @ 5.15. For the steamers of
this week, the quotations are as follow: on London, commercial bills, 60 days, 103 @ 108} ; bankers’,
109 @ 1093 ; Paris, 520 @ 8.15 france per dollar; on Hamburg, 85§ @ 86} cts. per marc-banco; on
Amsterdam, 40§ @ 41} cents per gmider; on Frankfort, 40¢ @ 41 cents por florin; on Bremen, 78}
@ 79 cents per rix dollar; Prussian thalers, 713 @ T2.

The transactions at the Stock Board are yet heavy, but not so large as in January. Speculation
is somewhat dhminished, and the orders from outsiders are reduced, owing to the want of confidence
in the ease of the market for the future. We continue our record of values at the end of each
week sinoe the first week in March:—

Stocks. Mar. 9. Mar. 16. Mar.23. Mar.80. Apl 6. Apl 18. Apl. 20
Atlantic Mall.................. . . 8 - 844 .. 8 .. 8 .. 8} .. 8¢
Alton & Terre H. R.R... . e — v 84 .. — .. 8 .. 8} . 38
Alton & Terre H. pref.. .= &4 .. - .. 6 .. 6 . 61
Boston Water Power... - - 25 .. 92 .. 9% .. 26§ .. 27t

o ATF 4T .. 48F .. 45 .. 48} .. 4%
. 82 - 9 .. T9F .. T4 .. T .. 6%
.o 118 - 119 .. 121 .. 119% .. 118 .. 111
. . 96 - 9T ., 98 .. 8% 8 .. 8
Chicago & Northwestern....... 8% .. 8 ~-- 8 .. 8% .. 84 .. 8% 304
Chicago & Northwestern pref... 634 .. 6 - 65 .. 65t .. 62 .. 61 .. BT}
Cumberland Coal.............. .. 8% - 8% .. 8 .. 8¢ .. 8 .. 28
Cleveland, Col. & Cin... . 9% - 100 .. 100 .. 99 .. 9 .. —
Delaware & Hudson........... 44 .. 145 > M43 .. — .. 48 .. M5 . —_
Hudson River......c.ccuveeene 188 .. 186§ - 1874 .. 188 .. 18 .. 130 .. 90
Illinois Central..... L1180 L0 115 -0 115 . 116 .. 114 .. 114%F .. 112¢
Michigan Central.. 106§ .. 107§ 109 . 108 .. 108} —_ 108
Michigan Southern. LT .. T8 6% w5 .. 103 63§ .. 6
Milwaukee & St. Paul.. 88 84 -+ — .. 83% .. 8 . 2 .. 2
Milwankee & 8t. P. pref... .05 .. b6 - B4 .. b4 .. O .. 50 .. 49
Mariposa Mining........ . —_ .. 8 ¢+ - . - . 8 . % . 6%
Mariposa preferred..... LoF .. 28F v 2% .. — .. SN} 22 .. 1%
New York Central R E........ 1024 .. 102§ -+ 1064 .. 105% .. 1004 .. 1004 .. 9T
New York & Erie R. R... .8 . .- b5 o .. 55 .. b8 .. &5t
New York & Erie pref... R S L R 0 .. — . —
Ohio & Mississippi cer. 2 .. 2 - 9TF .. 26} .. 23§ .. U} .. 2
Pacific Mall..... ........ Jd28 .. 125 - 125 . 138 .. 121 .. 188 .. 125
Pittsburgh & Fort w.yno .95 .. 964 96 .. 9T .. 9 .. 9% .. 91}
Quicksilver Mining ...... ..8 .. 8% - 8 .. 84 .. 814 .. 8 .. 2
ResdingR.R......... veeeeee. 1028 .. 1013 % 1014 .. 102§ .. 01§ .. 100 .. 993
Toledo & Wabash ............. 8T .. 8 -~ 88 .. 8 .. 8 ,. 8% .. 86
Western Union Telegraph... . 43 .. 41§ - 41§ . 41F .. 41} .. 884 .. 85

Parties holding 7-30 notes should remember that they are convertible into 5-20 bonds at mataurity,
and not afterward. The Secretary of the Treasury, by giving notice that conversions may be made
bdefors maturity, has taken away any excuse for claiming a conversion after the notes mature.

The law under which the 7-30s were issued left the Secretary at liberty to bargain with the takers
of the notes. On this point the Act of June 80, 1864, reads :—

“ And any Treasury notes issued under the authority of this act may be made convertible, at the
discretion of the Secretary, into any bonds issued under the authority of this act.”

By virtue of this discretionary power, the 8ecretary lssued the 7-30 notes, with the following con-
dition and bargain, plainly printed on the back of the notes :—.

At maturity convertible, at the option of the holder, into Londs red ble at the pl of
the Government at any time after five years, and payable twenty years from the 15th of August,
1867, with interest at six per oent. per annum, paysble semi-annually, in cofin.

This is on the August notes (1st series). The same is on the back of the 2d and 8d series, with
the time changed to June 15 and July 15, 1863,

Itis plain that on the very next day after the 7-30s mature, the holder loses the right of conver-
sion, and it is now quite evident that the Government may pay the notes, not timely presented, in
money.
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Government securities were quoted, on each 8aturday of the past seven weeks, as follows :—

Stocks. Mar.9. Mar.18. Mar.28. Mar.80. Apl.8. Apl 18. Apl 20.
Sixesof 1881........ccvvnunnnnn .. 109 .. 108t .. 109 .. 109} .. 100}
Bixes of 1867......... . . .. 182 ., 1813 .. 1814 .. 182 .. 188
Bixes of 1863..... . .. 128 .. 1804 .. 180 .. 130 .., 130}
Ten-forties ........... . . - 9T .. 98 .. 98} .. 98 ., 98}
Five-twenties of 1862 ... aee .. 108§ .. 109¢ .. 109§ .. 109% .. 109§
Five-twenties of 1864. ......... .. 107§ .. 107% .. 107% .. 108 .. 108}
Five-twenties of 1865 ..... .. . .. 107§ .. 1084 .. 108 .. 108} .. 108}
7 and 8-10ths, 1st serles . . .. 106 .. 106 .. 108 .. 106 .. 106

7 and 8-10ths, 2d series . .. 1054 .. 105 .. 105¢ .. 1054 .. 105%
Tand 8-10ths, 8d series.........105¢ .. 105} .. 105¢ .. 1054 .. 105} .. 1054 .. 105¢

The increased capital of the city and the profitable results of labor in this vicinity are amply
{llustrated by the recent annual returns of the savings banks of the State. The deposits in those of
the city have increased during the past year from eighty-three millions to ninety-three millions of
dollars, or about 12§ per cent. In Brooklyn they have increased from $185,700,000 to $18,400,000, or
sabout 17 per cent.

The largely increased volume of the currency at this date, as compared with the years 1861,
1863, contributes materially toward the apparent pmpeﬁty of the people. Money is abundant
such as it is, while facturers and G 1} {as in 1863-1866) to
make large profits upon their work. But the day of reckoning mn.t come, and a restoration to a
specie basis must follow ; whereby contracts can be made with some reliance as to the money to be
received. In another portion of this number (pp. 850-861) may be found a correspondence on the
sabject of the existing volume of the currency. The figures are correct as far as they go; but it
seems to us that such radical changes in fal t tions have occurred within the past
twenty years, that the circulation or currency of the country is no longer confined to mere bank
notes and Goyernment paper. Bank deposits at the present day are, to a certain and a large
extent, currency. They are peculiarly so in large cities, where the cash transactions are made in
checks to about nine-tenths of the whole. Thus the exchanges are made in New York City to over
150 millions per day, of which a small portion only is effected by currency proper. To the effactive
and actual currency of the country,as shown in that correspondence, $291,000,000, may be fairly
added the National Bank Deposits, officially reported in

and we have 8 gross volume of over one thousand millions against $545,000,000 of aggregate bank
cironlation and deposits in January, 1862. If the latter sum was ample for the business of the coun-
try in 1864, surely the present sum is enormously in excess, At the same time this enormous sum
of over one th d millions should be taken into consideration when a return to specie pay-
ments shall be duly weighed. An unfavorable foreign trade, as in 1864-1887, drains us of a large
portion of the gold product of the country, and we must not lose sight of the fact, that the deposits
and the circulation proper must be both placed upon the same level when specie paywents shall be
resumed.

In the face of the arg ts 8o fairly p d in the correspond now published, and in the
face of all the facts existing, we are forced to agree with Secretary McCulloch's views, that the cur-
rency is redundaat, and should be reduced gradually. The withdrawal of four miilions per month
from the Atlanticcities would scarcely be felt, if it were effected quietly ; and it would facilitate the
resumption of specle payments at the end of two years.

The demand for money for the West has been so great that the bank deposits at New York,
Boston, and Philadelphia, have declined about twenty-five millivns since the middle of March. The
following shows the bank movement at New York in 1867:—




A

1867, Leans.  Bpecis.  Olrouladion Deposita  gatel = Agrrepets
Jan. 5..... $ 257,852,400 .. $12,704,893 .. § 82,763,779 .. § 902,583,564 .. § 8,026,121 .. § 4669687737
Feb. 8..... 251,964835 .. 16883,934 .. 83995347 .. 200,511,606 .. 65944541 .. 51207358
Mar.2.... 200,166436 .. 11,579,881 .. 88894488 .. 198018914 .. 63014195 .. 465584080
Mar. 9.... 9262141458 ., 10,868,183 .. 383,409,811 .. 200,263,587 .. 64588440 .. 544178256
Mar.16... 963072978 .. 9988733 .. 33,490,688 .. 107958804 .. 62,818,039 .. 496,358,719
Mar. 28.... 250400815 .. 9,143918 .. 88,519,401 .. 192,875,613 .. 00904938 .. 472202378
Mar. 80.... 255,282,364 .. 80532600 .. 88,609,195 .. 188400250 .. 62,439,511 .. 459,650,603
Apr.G.... 954470037 .. 8,138,818 .. 83,TM,678 .. 183,861,200 .. 00,021,775 .. 531,683,184
Apr.18.... 250,108,178 .. 8856329 .. 33772047 .. 182,861,236 .. 60,2515 .. 0525983408

The loans have also declined a few millions. The bill providing for the retarn of National banks
to the State system was among the measures finally acted upon by the Legislatare,

Notice is given of the intention of the Erie Railway Company to extend its First Mortgage Bcodn.
due July 1, 1867, for thirty years, at seven per cent. per annum. Theze bonds are a first mort-
gago of $3,000,000 on the entire property of the Company, and the power to extend them is given
by » statute of the State of New York, which provides that the Company may extend any or all
its mortgage bonds in the order of their respective priorities.

Proposals will be received up to the 15th of May for extending any portion of the issue, and par~
ties, whether present holders or others, bidding the highest premium therefor will be entitled to
extend said Bonds, pro rata, on the amount of their bid, as the Bonds are p d by the hold

Notice is given to holders of Indiana 2§ and 5 per cent. certificates of Btate stock, that the State
Debt Sinking Fund Commissioners of the State of Indiana will, on the 1st of July next, pay, pro
rata, first to holders of 2§ per cent. certificates of stock, the amount of money thea on hand belong-
ing to sald fund, and, after all of said 2} per cent. certificates are fully redeemed, then, if any bak-
ance remains, to the holders of 5 per cent. certificates, after they are surrendered to the Ageat of
the State, at his office in the City of New York.

Some months since a financial agency was established in this city by Presideat Juaxnxz, for the
sale of bonds of the Republic of Mexioo, to the amount of $30,000,0000. A large amount of this
paper has been negotiated at rates varying from 10 to 60 cents on the dollar in United States cur-
rency. The interest on some of these bonds, of 7 per cent. per annum, payable semi-annually in
gold, was due on the 1st of April, but the agents of the JTaRES Government, Messra. Jons W. Con-
Lizs & Co., of No. 57, Broadway, deferred payment. Some of the bondholders again demazded thelr
interest, and were again refused, oa the plea that there were no funds to meet such obligations tn
the hands of the agenta. Protest for non-payment was therefore entered upon '.he ocoupons by 1Y
Notary Publicin behalf or the hulders. This information will doubtless be fat g, though mot
gratifying, to many persons in and out of this city.

Respecting business aspects in England, the London Netws of the 8d of April contains the fol-
lowing :—

“ It is unsatisfactory to remark a continuance of the feeling of mercantile distrust which has besa
bequeathed to us as a legacy during the past year. The timidity manifested by persons in buineu.,
their indisposition to enter into any but the most ordinary and routine t ns, and the
number of doubting and hesitating inquiries as to the position and credit of memnule firms which
are belng constantly addressed to banks, prove how severely confid _has becn shaken by the
disasters of the past year, aggravated as they were by the needless prolongsation of panic rate at the
Bank of England. It is known that the rusources of many houses have been seriously impaired by
the losses incurred; and this knowledge, combined with the general slackness of business, and
with the difficulty of effecting sales of goods, both at home and abroad, probably explains in some

measure the vague rumors now prevailing of mercantile difficulties in the home, foreign, and
colonial trades.”
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‘THE PUBLIC DEBT AND ITS MANAGEMENT.

The Public Debt of the United States. Its Orqanization—Its Liqui-
dation— Administration of the Treasury—The Financial System.
By J. S. GisBoxs, author of “Tue Banks or NEw YORK AND THE
CreariNe House.”

Mz. GieBons here enters into a close examination of the management
of the present public debt of our country—its mismanagement under
inexperienced financiers and polifical aspirants—the shortest time in
which the debt can be paid—the suggested process of commercial ruin—
the uncertain action of the Treasary—the incongruous Independent
Treasury— the suspension of specie glymenla—the strength of the old
banks—legal tenders—the Clearing House and its benefits—gold—com-
merce—tho carrency—and numerous topies which claim (we may say
DEMAND) the most earnest consideration and intelligent investigation on
the part of Congress, the merchants and bankers, and the people.

The author takes for his motto the saying of the great financier of
the eighteenth century (NeckAR) :—* The administration of finance is a
train of thoughts, and at the same time a series of operations.”

The debt of the present day, and the subjects indissolubly connected
with a public debt, demand the highest order of talent, long experience,
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wisdom, sound judgment, as well as a total absence ot mere pohiical buas.
The Treasury was controlled for years by politicians, whose aim was the
Presidency—not the promotion or restoration of public credit.

The author says in his preface :—

“The national debt is the subject, above all others, which fills the
thoughts and claims the anxietics of every serious mind in the country.

‘It is a movable weight on the deck of our ship of State, which, by
proper regulation, may give it stability and govern its course, or by bad
management may keep it rolling dangerously from side to side, to the
common alarm and injury.

“ As the control of this weight, under existing laws, is necessarily
intrusted for the greater part to a few persous, it is a source of double
disquietude and apprehension—on one hand from the possible incom-
petence of the management, on the other from the power that it gives to
serve personal or party ends.

“ Before the rebellion, the public treasury was only a subsidiary of
the Government; the people were hardly conscions of its existence.
Now its proportions are great enough to be their master. It lays its
hand heavily on their daily life—on all their labors, their wants, and
their enjoyments,

“ The necessity of a yearly revenue of several hundred million of dol-
lars gives l]aw to industry, imposes regulations that govern production,
and already begins to injure the employments of the people.”

This is said to be a world of * compensations”—wherein there is
 Good in all—and wore all-good.”

If so, then the war and its debt may yet produce a resulting benefit to
our people and to the world.
“ Peace hath Rer victories
No less renowned than war.”

The author of the present volume maintains that

“If the war has left a sad mark on the country, and especially in the
hearts of relatives, it has also brought the necessity of greater duties, in
the faithful performance of which we shall give to our posterity a higher

ublic life, a more secure peace, and a broader influence in the world.

here is hardly any thought more pleasing, and none can be more eleva-
ting to a nation, than that which sprung spontaneously in the minds of
the masses of men in Europe while they stood watching the progress of
our great strife—that it was a strife, not for conquest or to serve the
ends of ambition, but for the release of labor from bondage, and, there-
fore, the cause of the people of every country.”

Congressional legislation is solicited in behalf of organizations in aid of
labor, to promote commerce and trade. Little has been done in this
direction by the Government, which, so far from encouraging organized
labor, seems to think that the people may take care of themselves. The
author says :—

. “The great comprehensive wrong with which we have now to contend,
is, plainly, the want of organization in our economy. All the difficulties of
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finance, all the embarrassments connected with the currency, all the dis-
trust of the markets, all the oppression and suffering caused by high
rices, and, we may add, all the difficulties in our politics, will vanish’
gefore the advance of industrial organization. And nothing else will
cause them to vanish, The source of content to society, the source of
every social blessing, is in labor. No sooner shall the majority of the
intelligent class in any community give its decided countenance to indus-
trial pursuits and to the organization that follows in their train than
mere fashion and imitation will do the rest. The carrent of difficulty
will be set on the ebb, and from that moment the battle is won.

“ Government, through its all-powerful arm of finance, is, for the time,
our chief agent in promoting organization. It has its eye and its hand
everywhere. Assessors, collectors, detectives, are omnipresent. Disci-
pline is imposed by the necessity of accounts.

“ But Government is not so efficient a guardian—not so good a guide
or manager as commerce.

“ Commerce is the natural trustee of all interests. It is the common
wisdom. Ouly for the time, while political passions are still unsubdued,
can Government hold the reins, Nor can it hold them for a single instant
without the aid of commerce.”

Mr. GiBBoNs devotes eight pn%ee of his volume to a tabular and chro-
nological statement of the public debt. This is followed by a short
history of the creation of the debt—how the loans were taken up—how
paid by instalments, &c.—process of the loans—Government loans do
not absorb capital—the use of carrency as an instrument—Government
does not borrow money, but only the transient use of it—currency not
necessary to government—exact meaning of the public debt—bonds
used as capital.

In a volume of this size (280 small Eages), it would be impossible to
ﬂve more than a brief glance at each of the divisions of the subject.

ence, one object of the writer was to put thinking men (and thousands
who ought to think) upon the inquiry and earnest consideration of one of
the most important topics of the day; involving, as it does, the interests
and welfare of every man, woman, and child, in the country.

The economy and necessity of the currency of the country are demon-
strated in a few paragraphs :—

“The expenses of the Government reached about two million for every
secular day during four years. The loans, of course, amounted to the
same, excepting the revenue from import duties, which, for the sake of
simplicity, we leave out of present view. It is entirely to the daily
transaction that our attention is now to be directed.

“That transaction conmsisted of two parts—first, of the payment into
the National Treasury of two million of dollars; second, of the payment
out of the Treasury, for expenditares, of precisely the same amount. On
some days there might be more paid in and less paid out; but in the long
run the amount of disbursements was equal to the receipts, and it simpli-
fies the case to reduce it to the daily average.

“The result, then, is, that one set of people paid the two million of
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currency into the Treasury, and it was immediately paid oat on the same
day to another set of people. - ¢

“We have only to repeat this transaction six times a week, and may do
it with the same two million of currency, to organize twelve millions of
the debt. * % »

“This example shows with precision what office the currency performed
in the organization of our public debt. It was that of the hammer which
the carpenter uses to nail shingles on a roof. After the roof is finished
the hammer is still unimpaired for service in finishing other roofs”
(page §0).

And here the author might have added that, the * roof ™ having been
finished, the “ hammer” may as well be laid away. DBut on the contrary,
Congress has kept hammeriny at the roof for two years and more, piling
on &e volume of the currency as if the Government expenditurcs were
yet eight or nine hundred millions per year. Certainly, if the needs of
commerce and of the Treasury demanded (and were satisfied with) four
bundred millions of paper money in the ycar 1864, pending the extra-
ordinary activity of Government payments and internal commerce, we
might, under more restricted transactions, accomplish all with a less sum
now.

But, it is too obvious to the eye and too painful to the senses, that the
volume of the currency has been uonecessarily increased to sBVEN HUN-
DRED millions in January, 1867, viz. :—

National bank currency.............coeeeens....$292,000,000
Legal tender currency and fractional............... 408,000,000

And, even in view of this enormous volume of paper money, serious pro-
positions were made and discussed to add one hundred millions to this
mass : but, fortunately, Congress did not assent to this further extension
of the currency. The liquidation of the present debt is now the most
important branch of the subject: and here it will be safe to say that the
collective wisdom of the country will be demanded to solve this problem.
The point is so to adjust the annual extinction of the debt that the burden
of both principal and interest shall be borne as equitably as possible by
the present and the coming generation.

We have shown in a previous number of this work (February, 1867,
pp. 565-571), that the liquidation of this enormous indebtedness may be
accomplished in twenty-five years, at a saving of SEVERAL HUNDRED MIL-
LIoNs of dollars, by the creation of a system of Government annuities.
These annuities, we are convinced, would be acceptable to a large portion
of the Government creditors; especially if they were wisely made pay-
able, at the option of the creditor, in London or New York. Our public
debt being held largely abroad, the holders of such portion of it are
entitled to some consideration in the selection of the place of payment—
it being immaterial to the Government whether payable here or in
Europe. We are thoroughly convinced that a five per cent. bond, re-
deemable in twenty-five years, interest and principal payable in London
(or its equivalents at seven or eight per cent., as before described), would
be preferred in Europe to a six per cent. bond payable here.
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Mr. GiBBows, in his new volume, manipulates a series of tables whereby
the extinction of the debt of the United States may be accomplished by
the year 2008, say one hundred and forty years!! We reproduce his
suminary of the tables, viz, :—

A yearly taxation of

$172,000,000 in 17 years will reduce the debt to $2,417,871,198
155,000,000 « 17 =~ 4 “ “ “  2137,781,392
138,000,000 “ 19 “ “ “ “ 1,809,191,446
120,000,000 * 17 “ ¢ “ “ 1,486,195,905
100,000,000 “ 20 “ ¢ “ ¢ 1,087,872,473

75,000,000 ¢ 21 “ u “ “ 698,837,147
50,000,000 “ 31 “ “ “ “ 000,000,000
142 years.

The rule on which this plan of payment is constructed is—zo keep taz-
ation at the lowest rates that will effect the purpose of liguidation.

And the anthor adds :—

“Though very simple, this rule contains the most important principles
of fiscal administration,

“It is a self-evident and scientific principle, which demands that no
more of the general powers of a sysiem shall be appropriated to a par-
ticular purposc than are necessary to accomplish that purpose.

“In applying this principle to our public economy, it is impossible to
avoid all errors of judgment. It is, nevertheless, our best guide; and the
only term of uncertainty that arises under it relates to the amount of the
yearly constant of payment. A higher constant than ten millions would
shorten the process of liquidation; but it would require the taxes to be
increased " (page 84).

Now, we submit that a heavy public debt, so far from being a public
blessing, as some writers have recently suggested, 1s A @REAT PUBLIO
EvIL—an incubus upon the cnergies and resources of the time or times
when existing. It has a demoralizing tendency, like a debt formed in
early life and clogging the steps of a young man upon entering his
majority. .

Let us extinguish this vast debt by a shorter process, and let the
twentieth century open upon a free country—free of debt and untram-
melled in its ficld of labor. Then may the surplas of one hundred wmil-
lions, or more, annually, be devoted to universal education and to the
development of the vast resources of the country. One hundred millions
to-day, devoted to the advancement of science and the employment of
labor, would return “twice told” in ten years,

The author then proceeds to the discussion of other branches of the
subject, during which he asserts that the Secretary’s plan is a process of
commercial rnin—that taxation transfers capital to the bondholder—that
it withdraws capital from Jabor—profits of production must pay the debt
—necessity of fixed laws to govern liquidation—He dilates upon the one-
man power in finance—the fixed laws impossible on the Secretary’s



plan—absurd notions about the present generation paying the debt—
fenerations are mixed together—the debt chargeable to the British Co-
onial government—property a common right when the State is threat-
ened.

We think that Mr. GiBoxs lays too much stress upon the maxim laid
down, that “taxation means the withdrawal of capital from labor and
commerce.”

He says that “at no point of our examination can it be made more
sensibly manifest than in the contemplation of the foregoing table, that
the true meaning of taxation is—tke withdrawal of capital from labor
and commerce; and also, that this is the only occasion and manner in
which capital is so withdrawn, through all the processes of organizing
and administering the public debt.

“ When the people pay in a loan to the Government, they receive, im-
mediately, a perfect commercial equivalent. They simply exchange
their own funds for funds of another kind, which are created by the
Government. But when it comes to liquidating the loans, they take
capital out of their business and give it in the shape of taxation, without
getting in return any equivalent whatever” (page 98).

The comibined annual revenue of the General Government may be set
down at three hundred and fifty millions for a series of years. What
does this come to, per capitat It is only about ten or twelve dollars !!
rer annum, on an average, for every man, woman, and child of our popu-
ation, and becoming less every year; and finally falling to four or five
dollars, unless we unfortunately be embroiled in another foreign or do-
mestic war. This aggregate taxation falls mainly upon those who are
able to bear it—the poor suffer but little in this category—they saffer
TEN OR TWENTY TIMES as much from the continued suspension of specie

ayment. If the latter condition were removed, labor would then have
its reward, and universal commerce would be based upon a true and
common level or standard. Commerce, trade, manufactares, and agri-
culture, each and all, demand a uniform standard, whereby certainty may
prevail instead of uncertainty and irregularity.

The author then enters upon the ¢ absurd notions about one generation
baving nor ight to impose debts on another.” “There is a trite saying,” he
observes, “that one generation has no right to contract debts for another
generation to pay. The inherent triflingness of the proposition might
save it from criticism, if it had not been scriously put forth in three or
more successive official Reports of the Treasury Department, as a maxim
of policy, to justify intense taxation on a short period in preference to
lighter taxation on a longer period,

¢ It might be better said that one generation has no right to transmit
to another a cause of war which creates debt; or, that the people of a
country have no right to defend themselves against subjugation by a
foreign enemy, if they have not ready money in hand to pay all the costs
of such defence. It would be quite as reasonable to allege that a man
has no right to buy grain on credit wherewith to sow his land, if he can-
not get it otherwise than by encumbering his son with an obligation to
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pey back the seed out of the forty-fold harvest which he may reap from
" (p. 102). e

He then maintains that posterity gets the whole country for nothing—
that there is no cause for anxiety as to the future; and comments upon
the Independent Treasury—the patronage of the Treasury—the balances
in the Treasury—-that they are used for gambling, and that the Secretary
is a gigantic stockdealer; Treasury influence in the elections is shown,
and that private fortunes are stolen from the Treasury—that gradual
liquidation reduces the taxes and allows resources to grow, and limits
taxation ; the plan of the sinking fund is discussed, with the British
sinking fund, and why it was abandoned, &c.

We have been led to believe, from various official reports as to the
vast undeveloped wealth of the West, that our safety cousists largely in
the possession of these vast resources as a “set-off ” against our large
debt. Mr. GiBBoNs maintains that abundant resources are no guarantee
against perpetual taxation.

He says :—* In the material resources, only, of a country, there is no
certain security against repudiation; or against perpetual tazation,
which is the same thing. However large, they may be diverted or dis-
sipated. Plenty fosters extravagance and invites plunder, in public even
more than in private affairs. The history of national debts shows that
they have increased most rapidly on superabundant resources, while they
have been restrained by scant or uncertain incomes—for reasons plain
enough : credit is easily obtained in the one case, and sure to be denied
in the other.

“ Repudiation of debt, is therefore not so impossible, that we are justi-
fied in treating it with contempt. It is not per se, as it has been
generally characterized, under all circumstances, an extrinsic, unnatural,
and totally unjust measure, indicative of a low state of public morals, or
of that social anarchy which precedes national dissolution. It may, on
the contrary, be a proof of social vigor—an evidence of the sense of in-
dividual right in the popular mind—an assertion of the claims of labor
against a system of grinding oppression, such as the workingman of
Great Britain is subject to in the present day, and which it is considered
highly patriotic to resist” (page 125).

The author then alludes to the Eopular theory of PoPuLAR GoVERN-
MENT—maintaining the ri{;ht.s of the masses to control the nation, and
that popular rights never lapse.

“T¢ is the theory of Government in the United States that the people
never lose the riiht of repairing their own grievances; and it is of no
consequence whether these consist in the direct sway of usurped power,
or in any other kind of public outrage. Of all injuries that a Govern-
ment can ioflict on the people, the oppression of labor by excessive tax-
ation is the most vexatious, the hardest to be borne, and the surest to
excite the passions of a multitude to blind fanaticism” (page 125).

This is a diversion from the main topic of the book; and the principle
laid down is one of a series of popular fallacies that have done more
barm in this country, we think, THAN ALL OTHER CAUSES COMBINED.



There is no such thing, we say, as a popular or democratic government.
It is an exploded fallacy, which is demonstrated every year by the
¢ popular” will at Washington, at Albany, at Harrisburg, in the City Hall
ofpo I‘Few York, and other centres of legislation. * Popular soverciguty,”
in the shape of universal suffrage, has degraded our Legislature to the
level of pot-house politicians, the gambling-hell, and the habitués of the
race-course. Our * popular” representatives, instead of representing the
intelligence and integrity, the refinement and property, of the country, are
frequently the representatives of the degraded, uneducated, « unterrified ”
masses, who are utterly unfit to govern themselves and to enact laws for
others. The same fallacy has led to the debasement of the Judiciary,
until now we see the sitters on the bench debarred from sitting in
criminal cases.* Briberyt and corruption stalk through the halls of
city and State legislation, until the name of * representative™ is a by-
word and reproach. We place men in office at Washington and
Albany, through the reeking channels of “ Universal Suffrage,” to enact
laws to govern our property and to rob our pockets, whom we would not
admit to our own firesides, nor trust with a five-dollar note.

And herein are

“ the cankers of a calm world and a long peace.”

Here we see a modern “ Lycurgus,” or a “Chatham;” bat who *see
through a glass, darkly,”

‘““ and deal damnation round the land.”

Herein is the rottenness, the sunken rock, whereon we are likely, if at
all, to split. Our legislation, for a few years hence at least, has to deal
with more momenlous questions than ever prevailed in our country, and
these demand the highest abilities, the most perfect integrity, the most
ample experience, on the part of our legislators.

e did not mean to enter upon the field of politics, in the discussion
of a question purely of finance — but the author of the book before us
has broached the matter in a small way—and yet we are convinced that
he abhors as much as we do the exploded idea of “ Popular Sovercignty™—
an idea which doomed his own house to ashes} and hundreds of our fel-
low citizens to inhuman butchery.

Mr. GisBoxs is an advocate of bank paper. As a bank officer of long
experience, he is witness to the practical results of a paper currency wxLL
auARDED, Of the safety of the bank bill, he says :—*The sober truth is
this: that, of all forms of capital in the United States, the bank note is
that which has done most good aud comparatively least mischief. If
banks have failed, the loss has been spread generally over the community,
and fallen mostly on those who were atﬁz to hoard capital in their
pockets—much less on the laborer and day-worker than on their betters
in condition. And of all banks that have failed, the notes have still been
worth something, and in the majority of cases have finally been fully
paid. The total insolvency of the bank note has been rare in modern
times, and in the Northern States, where commercial organization has
been gradually working toward a scientific arrangement, it has been
almost unknown for thirty years past. The moral sense of the com-

* See Proceedings of the Police Commission, March, 1867.'

See N. Y. Commercial Advertiser, April, 1867, and North American Rovies.
In the mob of July, 1868.
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munity brands bank note insolvency as felony. The privilege of irre-
sponsible issue has been annulled by law. When we consider the immense
service of the bank note, how the same bill of five dollars furnishes
thousands of capital every year, how in this way the mass of paper cur-
rency irrigates the whole field of production and comes back to be re-
decmed at last in gold, we are astonished at the miraculous extent and
perfection and honesty of the service. The percentage of loss in pro-
portion to the gain by this kind of capital is as a drop of water to the
ocean ™ (page 146).

This is all true—and New York and the Suffolk system have given to
the world a wise lesson for adoption—but alas for the note-holders of
Mississippi, of Michigan, Illinois, Indiana, and Wisconsin! While Eng-
land has wisely limited her bank note to the sum prevailing in the year
1844, as fully adequate to the necessities of commerce and the quad-
rupled transactions of 1867, we have quadrapled our volume. The bank-
ing legislation of England, since 1844, has demonstrated, beyond a cavil
or question, that the volume of the currency need not increase with the
volume of commercial transactions, The Clearing House of New York
has equally demonstrated that the limited volume of bank bills existing in
1853 and ’54 was adequate to the quadrupled exchanges of a later period.

The daily exchanges at New York, amounting to three hundred or more
millions per day, are effected with about ten millions of paper money.
Yet New York controls two-thirds of the foreign commerce of the
country—and has a bank circulation of less than thirty millions. Why
should seven hundred millions be scattered broadcast throughout the
country, to inflate prices and encourage fatal speculation? to bolster up
cotton and pork, and the vast produce of the West, to doom the specu-
lator to & severe reaction, and final failure§ We see these results recorded
daily in the public journals of the year 1867.

The author is opposed to the issue of Government bonds bearing
interest payable in lfondon or in any other point in Europe. We have
in a prior page favored such an issue, and for various reasons.

In the first place, capitalists are a tender class—capital is sensitive—

“its owners are cautious, and seek sccurities that are pear home. The
European capitalist prefers a bond whose interest is payable in London,
as the commonly acknowledged financial centre of the world, for the same
reason that a New York capitalist prefers a California or Tennessee
State bond with the interest payable in Wall Street. In both cases the
interest is available near home, without the intervention of a collecting
agent, and without any loss or uncertainty as to the rate of exchange.
To the Government it is & matter of indifference whether the interest be
paid in London or New York. We leave the author to urge his own
~iew, premising that all exchanges, as proposed, of dollar for sterling
bounds, should be at the sole option of the foreign holder or purchaser.
In the liquidation of the Seven-thirty notes, now about to fall due, an
experiment could be made io the substitution of bonds payable in London,
with probable advantage to both parties,

“The scheme of iasuing new bonds for the European market, to take
up the old ones now held by it, is worse than trivial ; and nothing could
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be more sare to excite distrust, and to demoralize that part of our credit,
than the reduction of the interest upon them. Hardly have these bonds
found a resting-place, and begun to win the confidence of investers in
Europe, when the Secretary of the Treasury proposes to cut down their
income twenty-five per cent.! What is such a measure, in effect, but to
cut down the capital of the bonds to three-fourths of its present amount?
The bare suggestion, officially laid before Congress, will afford a ground
for sharpers to rouse the fears of the holders and to wheedle them out of
their investment at any price they may choose to offer. Our Govern-
ment will be charged witﬁ designs of repudiation. Most of the bond-
holders, being ignorant of our language, may easily be duped by the
falsehood, and as easily kept ignorant of its denial” (page 178).

One of the fruitful sources of financial crises in both New York and
London is the hazardous policy of paying interest on bankers’ balances.
This policy has prevailed in New York largely for some years past, though
less than in 1857. It was obviously one of the proximate causes of over-
trading and its results (failure), in the summer of that year. The coutest
among city bankers for country bank balances leads inevitably to higher
rates of interest to the latter: and instead of a nominal rate of two per
cent., or at most THREE per cent., as in former years, the rate was gen-
erally advanced: to four per cent.; in gome cases to five, and in others
to six per cent., which we are informed is done now in Wall Street.
The allowance of such a rate of interest by the city banker necessitates
the reloaning of ALL THE FUNDS HELD FOR HIS CORRESPONDENTS, in order
to reimburse himself for the outlay to the Jatter. Although these funds
are loaned out on what are technically termed “ caLL LoANs,” with what
may be at the moment considered a fair marFin to provide against depre-
ciation, it frequently happens that the “call” is not responded to, and
the banker is compelled to sell the security to the best advantage.

The evil does not arise from the practice in a few isolated cases: but
where the system prevails largely, as it did in 1857, it follows that the
bulk of country bank balances are reloaned to speculators, the combined
movement of which creates a feverish or temporary rise in prices, un-
bealthy and dangerous, Upon any sudden reverse or reaction in the
Western or Southern market—a short crop, a threatened war in Europe,
or other sudden change—the country banﬁer is compelled to draw upon
his city accounts ; or the market falls; the city bankers (onc and all) im-
mediately call in their call loans, and, as all call at the same time, few can
sespond.  Collaterals, in the shape of stocks, bonds, produce, &e., all
dec‘l)ine in value, and (for the moment) will not yield their par valae. In
such a crisis, a8 it is termed, many city baukers, who have received
deposits from country correspondents For 8AFE KEEPING, cannot respond,
and must fail. In turn, the latter, relying upon and deceived by their -
city depositories, have to suspend also. Igor, after all, the country bank
balances held in Wall Street are merely the surplus funds used by the
country banker in his daily exchange transactions—funds which he would
otherwise keep at home in his own vault, unless tempted by the promise
of four, five, or six per cent. interest on his cash balance.

This is the universal story of a criss, which is only another word for
speculation and excessive over-trading.
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This is emphatically the true story of the so-called crisis in London, of
the year 18686.

The balances in hands of London bankers had increased to two hundred
millions sterling, on three-fourths $or more) of which interest was pay-
able to the owners, and the same funds reloaned to speculators ;—some
on long mortgages, some on fancy bank stocks, then freshly created—
some on loans* to Egypt, Chili, Turkey, Mexico, Italy, and other distant
Governments.

The subscriptions during the past four years in London, to new enter-
prises, amounted to three hundred and seventy-three millions sterling ! 1*
Is it surprising that all this over-trading should culminate in a severe
crash, the effects of which may not be effaced for twenty years? Mr.
GiBBoNs urges that interest on country bank balances ought to be pro-
hibited by law.

“It has been proposed in Congress, on the recommendation of the
Secretary of the Treasury, to prohibit the payment of interest on country
bank balances, by the redeeming institutions—a very wise measure, and
necessary to prevent the doubling of loans on the same basis. Loung
since, the Clearing House demonstrated this point of weakness in the
financial system, and so far enforced its correction as to put the non-
conforming banks under tacit censure. A balance on interest implies
that it is not held in reserve, and it is therefore a practical evasion of the
law ” (page 211).

Mr. GisBoNs objects to a curtailment of the currency volume, by the
Treasury, on the ground that there is in reality no excess prevailing.

“If it be said that the two hundred million of legal tenders held in
reserve by the banks still makes a part of the currency, we answer that
on the same ground the one hundred million of gold in the Independent
Treasury, also, is a part of the currency. But both are sequestered by
law, and are not permitted to enter into the active channels of commerce.
We do not deny that the former, as a substitute for specie, may exert an
influence on the liabilities for which it is held in pledge ; but what that
influence is, or of what worth, it is difficult to say” (p. 149).

“ A very absurd theory is set up by the Comptroller of the Currency
in his sub-report to the Secretary, with respect to the Treasury (legal ten-
der) notes—that ¢they originated in the necessities of the Government,
not in the necessities of trade and commerce ;' that ¢there is no element
about them in sympathy with the commercial and industrial interests of
the country;’ and that bank notes ‘are amenable to the laws of trade,
while the Government issues are not’ (p. 63.)

“The circulation of the National banks was over two hundred and
cighty million, and that of the old State banks under ten million,”

“Tegal tenders”......ceiveninnncennnnnns Cereeieeeiaes $ 200,000,000
National banks............ cevennens eeenen Ceeetieenn ....280,000,000
State banks. .. ..coveeieiecrrorcecrtoencnonens cesesernaenn 10,000,000
Fractional currency.............. Geceececrananens ceeees...27,000,000

$ 517,000,000

* See BANKERS' MagazINE, May, 1867, p. 838.
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Now, in fact, the two hundred millions “sequestered,” in accordance
with the Ban. act, consist of a fund similar to the specie reserve held in
1860-1861. Neither the latter nor the former was a part of the “ active”
circulation ; and, if one is shut out in the estimute, the other should be.
Then, in fact, we arrive at the conclusion, that the active paper currency
of the country in 1861 was two hundred millions, a considerable portion
of which was held in reserve by the banks, while to-day it consists of
two hundred and ninety-one millions National bauk notes, and four han-
dred millions Government notes, On the other hand, Mr. GiBBOoXS main-
tains that no excess exists. He says the currency of 1866 is not redundant.

“We have now shown— :

¢ First, that the active currency of the country in October, 1866, was
in excess of the currency of 1861 only forty million of dollars;

* 8econd, that the amount of commercial paper and book credits
being at least eight hundred million less in 1866 than in 1861, there was
a much greater office for the currency to perform, and the excess of forty
million was fully absorbed, making it not a redundant part ;

¢ Third, that the increased price of products demanded an increase of
currency to maintain a due proportion of the instrument to the use
required of it ; and

¢ Fourth, that even if the two hundred million of legal tenders be
counted as a part of the circulation, there is no real redundance of the
currency, because the service required of it is greater, relatively with the
amount in issse, than it was in 1861" (p. 152).

The different channels of investment in 1866, compared with 1861, are
represented by the author in the following tabular view of business in
1861, or at any prior time when specie payments were maintained,
now represented by a total of one hundred, in the given proportions of
capital or instrument. The changes brought about by the rebellion
affect three of these parts, it may be supposed, so that they now stand
somewhat as follows :—

Year 1661, Year 13668
Railway bonds.......cooveiiiiinneiiinnnn 15 per cent.....15 per cent.
Corporate stocks. ........cveieveinrieenens 10 « R (R
Promissory notes, bank accounts, &c.......... 60 ¢ e..30 @
Publicbonds........oovviivniiinaiinn 5 ¢ L...25
Currency...oovveevetannsnnnncnanss e 10 1
100 100

To the retention of one hundred and forty millions of gold and cur-
rency in the treasury, Mr. GisBoNs objects, we think fairly. There is
no need of such an accumulation, when it could with good effgct be in
part distributed, and a large portion Ssay three-fourthsi applied to the
extinction of a like amount of the public debt now in the shape of 7-30
votes ; leaving thirty or forty millions on hand, available, with futare
revenues, for all the wants of the Treasury.

“The ground on which we allege the (‘izold held by the Independent
Treasury to be a capital arrayed on the side of the dealers in it, is the
same as that which applies to any other stock so held in sequestration.
The monopolist and speculator in grain asks no more than that the gene-



ral supply snall be kept out ol the market. 1t 18 not maieral that 1t be
in his own hands—so much the better if it be held by others, leaving
his own capital free to deal in its floating remainders. In the case of
gold, the Government furnishes the capital that would otherwise be ne-
cessary for the dealers themselves to possess ; and all fears of its retire-
ment from the business are allayed by the fact that it is sequestered by
law. The terms of dealing are reduced to near certainty ; for the acces-
sions to the stock in hand and the subtractions from it are a matter of
record ” (p. 184).

There are numerous other subjects treated of by the author, whose
volume is well entitled to not only perusal, but close consideration. He
agrees with the public that the public finances were most wofully mis-
managed in 1861-1864, at a heavy cost to the Government. Among the
collateral topics embraced in the volume are the following, to which we
ask the attention of our readers : —

The scientific relations of finance—inefficiency of the Treasury Depart-
ment—suspension caused by the Treasury—prosperity the work of
the people—prices of products for 39 years—the cost of living—the
currency and prices compared—bauk expansion theory disproved—taxa-
tion and price concurrent—taxes the cause of high prices—the national
debt of Great Britain—revenue of the British Government—bad man-
agement of the Treasury—finance a great policy and a science—pauper-
ism in England the consequence of high taxation—the United States fol-
lowing—British and American financiers—tbe British debt and expenditure
—debt of the United States the larger—yearly taxation larger in England
—pauperisi in England natural fruit—resources never inexhaustible—
pauperism in the United States—limits of taxation—making taxation
and expenditures productive—constant of payment applied to the
British debt—John Stuart Mill’s slander of the United States—British
writers shy of their debt—its liquidation—the warning of labor.

It requires but a slight knowledge of the workings of the Treasury
Department at Washington, and of the immense labors which have becn
allowed by Congress to hamper its harmonious working, in placing
heavy and unnecessary duties upon the Secretary, to arrive at the conclu-
sion that these vast labors, together with the dutics relating to the
financial condition of the country, demand a division of the responsi-
bilities and duties of the Department.

It appears to us that the supervision and control of the business of
the Treasury, as it existed before the rebellion, and including the com-
mercial relations of the country, its tariff, and revenue system, its light-
house system and other numerous and minor branches, are in them-
selves enough, and far more than enough, to bo intrusted to any one
maan,

Now, added to these already burdensome duties is another branch,
which, in itself, is more than enough for any one man, or any three men,
to supervise thoroughly. We allude to the public debt and its manage-
ment under its immense accumulations, varied forms, prospective io-
creaso, and its economical liquidation.
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Congress can perform no act more desirable and essential to the wel-
fare of the country, than to crcate a “ Boarp or Fuxp ComumissioNers,”
who shall discharge the duties now performed (or attempted to be per-
formed) by the Secretary in the management of the public debt. This
duty would require the abilities of three of the most able financiers of
the country—gentlemen familiar with the commercial and financial con-
dition angyworkings of the whole country—with its past monetary his-
tory, resources, and prospects, and untrammelled by any and all othe
occupation whatever.

To such a Board of experts should be confided the selection of the
most available and practical plan for a reorganization of the public debt
and our financial system, so as to have a more harmonious and consist-
ent management of its details. This duty would include a carefal con-
sideration of the prospective revenues of the country, from all sources ;
IL. Of the currency of the country; III. Of the best plan to secure a re-
sumption of specie payments at the earliest practical period consistent
with safety ; IQI. A more economical plan than at present in force for the
gradual liquidation of the public debt—including the issue of bonds pay-
able in Europe, if an economical arrangement can be effected.

From such a Board, properly coustituted, much could be expected—
much would be gained. It would relieve the Secretary of the Treasury
from many burdensome and responsible duties that do not legitimately
belong to the office under the new phases of the country, without de-
priving the Board or the country of his counsels.

It may be urged, in opposition to this idea, that we have already able
men engaged in the management of the financial measures of the country,
viz. : a Secretary and two assistants—a Committee of Ways and Means—
a Senate Committee on Finance. To this we can rejoin, without fear of
contradiction, that Nor oNE of these gentlemen has that leisure and ex-
perience combined which are essential to a Boarp or Fuxp CoMuission-
zrs. The Secretary and his assistants have immense burdens on their
shoulders, independently of mere matters of finance—their daily official
daties and correspondence absorb their whole time. Fhe two Committees
named consist of gentlemen who have their congressional daties to attend
to, aside from mere matters of finance, which exclude them from a la-
bored and thorough investigation of one grand subject.

During the recess of Congress these same gentlemen have their private
affairs to attend to, and have not the requisite leisure to give to such an
important subject. Besides, they are all apart from each other, and
without means of daily consultation, until Congress again meets,
when their attention is divided among a “thousand and one” different
topics of a public or private character.

The subject of the liquidation of the public debt may be said to be
one of the most important of the day—important to all people and to all
classes. The tariff might sleep for twenty years (ANp wita osviors
BENEFIT TO THE COUNTRY)—the internal revenue system, with all its
cumbrous machinery and infinite details, might rest for five or ten years
in its present shape, and do its own workings without amendment; bat
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the management and liquidation of the public debt demand, ar oxce,
the caref?ﬁ thought of the ablest minds of the country from the year 1867
till the year 1900 at least ; and we can but hope that Congress, in its wis-
dom, will create such a Board as now suggested, whose members shall
not be removable at the caprice of Congress or the Executive.

Then, and only then, may the country rely with some confidence on
the restoration of the finances to a sound and permanent system—the
restoration of public and private credit—a speedy return to specie pay-
ments—the harmonious workings of commerce and manufactures—agri-
culture and internal trade—and a wise and economical Liquiparion or
THE PusLic Desr.

POLITENESS APPLIED TO BANKING.
(Communicated for the BANKERS' MAGAZINE.)

It is a notorious fact that the employees in banks are sadly wanting
in the courtesy which is found so necessary in other professions. A pay-
ing teller will keep a whole line of persons waiting to get their chec
cashed, while he completes the counting of a pile of bills that will occupy
him ten orfifteen minutes ; in the presence, too, of the impatient “ queue”
who are probably carsing him inwardly, if not outwardly, for the delay,
at a time when moments are most valuable, A receiving teller will
deliberately assort his checks and notes, while the dealers are impatiently
standing waiting for him to finish his work, and many a ene resolves to
close his account and quit the bank where such vexatious delays occur in
doing business. Much of this is owing to the imperfect training which
young men, who are brouEht up in banks, receive. They do not come in
contact with men, as much as clerks in mercantile houses do. They do
not practice the tact, discrimination, and judgment, which are requisite to
make a good salesman, or a good merchant; in short, they become men
of routine, good for special kinds of work, but having little versatility of
talent.

It is a8 maxim with business men, ¢ the customer first, details after-
ward,” and, in these times of competition in banking, it is as important
to get the good-will of the customers as it is in any other branch of busi-
ness, Many a dealer leaves a bank without giving any reason for so
doing to the officers of the institution, because he does not wish to
injure the young man who has offended him by some sharp reply, or by
palpable neglect.

“Kind words cost but little.” We all desire to be treated with proper
consideration, and none of us like to have our time stolen from us an
more than our money. A little more attention to these courtesies of life
might do much good to employers and employed.

A New Yosx Baxx Presioxwr.
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JOHN LAW AND PAPER MONEY.

By MicaeLzr.

MICHELET'S REGENCY OF FRANCE.—A SPLENDID FINANCIER IN THE
EIGHTEENTH CENTURY.

MicueLer's colossal series of cartoons of French History is rapidly
approaching its completion. In the course of the current year the
volumes on the reigns of Louvis XV. and Lours XVI. are to appear; his
volume on the Regency lies now before us. How are books like these to
be described, and what can the historical critic say of them? Indefatiga-
ble in his industry, the author of «“ L'Histoire de France an Moyen Age,”
of “Richelieu et La Fronde,” and of “ La Revolution Frangaise” shrinks
from no severity of laborious research into the authentic annals of the
past; uncontrollable in his flights cf fancy and his pulses of emotion, the
author of “ L’Amour” and “La Femme” hcsitates at no extravagance
in the way of inference, and at no intensity in the way of statement.
His power of grouping the picturesque details of an event, or the signifi-
cant traits of an epoch, to reveal the moral aspect of the one orthe spirit-
ual atmosphere of the other, is so marvellous, that to differ from him as
to either seems to be putting a kind of violence upon one’s own senses.
According to an article in the New York Evening Post, no contem-

orary writer except CARLYLE can be compared with him in this particular.

ike CARLYLE, MICHELET paints, but does not describe ; and like CArLYLE,
he paints in chiaro-oscuro purely. He is a REMBRANDT in letters—a prose
poet of light and shade. Whether his treatment of history be such as
to develop the most Eroﬁt&ble lessons of the past may be disputed by
those who reject his philosophy of history ; it will be difficult, however,
to dispute his succeas in impressing upon the memory the great facts of
the past, and upon the mind the scnse of a meaning in those facts well
worth our wisest pondering.

Of the Regency, MicHELET says : “It was a century in eight years, It
brought with it three things : an apocalypse, a revolution, and a creation.
1. It was the sudden apocalypse of a state of things which had been in
existence and masked for fifty years. The death of Lovuis XIV. was a
theatrical catastrophe. Things were suddenly reversed by it. The roofs
were lifted from the houses and the interior revealed. Never was a whole
social order so suddenly thrown open to inspection. 2. It was not only a
letting in of light; it was a movement in advance. The Regency marksa
social and political revolution, the greatest which France saw before 1789,
3. This revolution seemed abortive, but was nevertheless enormously
prolific. The Regency created a thousand things, the great high roads

58
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of France, intercourse between the provinces, free schools, the accounta-
bility of public servants. Charming arts, all the arts which contribute to
the coml‘())rt and the pleasure of home, were then introduced. But above
all, a new spirit cntered the realm to war against the barbarous, bigoted
spirit of the previous reign, a spirit generous, tolerants and hamane.

The worid then was thrown open to the mind of France. The famous
“ comment peut-on éire Persan £’ of MoNTESQUIEU inspires MicueLET with
a brilliant chapter on the sudden illumination of France by the grand
Mississippi schemes of Law, and by the contemporaneous popularity of all
books of travel, and pictures of foreign life and thonght and manners.
The introduction of coffee into France brought with it all the East, and
changed the tone of the French mind as much as it modified the tenor
of French life. “France of the seventeenth century,” says MicHELET,
“saw only Versailles; France of the eighteenth saw the whole errth.”
And this not literally or in relation to material interests alone, but figura-
tively and in relation to the intellect and the soul.

Oruuzp and AHriMAN, the good and the evil, cantered suddenly and
imperiously upon the stage thus offered them. The Past with Spain and
Putite V. ; with Cardinal ALseroN1 and the Sruart Pretender of Eng-
land; with the Inquisition and the right divine of kings to govern
wrong. The Future, with Dusois and the English alliance; the House
of Hanover and the right of nations to self-government; with Law’s
financial republic, with MoNTEsQuIiRy and VoLTAIRE.

In painting this wonderful and pregnant time, MicRELET is as unreserved
as CaLror in painting the chaos of battle or the crisis of victory. He
ilealizes only results, but follows the human agents of history, microscope
in hand, into the most indescribable recesses of life, This realism makes
much of the book necessarily untranslatable, but it gives a merciless
vividness to the chastisement of those evil instruments of final good
whom MicuELET feels constrained to put into the pillory. The Regent
himself, Dusots, the king of Spain, are thus dissected, one could ahinost
say vivisected, so positively are they made to live again in these blister-
ing pages. :

The central and most imrorumt figure of the Regency, especially when
seen from the philosophical point of view of its historical influences and
results, is Law, with his Systemn of Finance. This strange and potent

ersonage, this “ Ossian of the Bank,” as MicRELET calls him, is painted
at full length, with an incomparable minuteness of detail at once and
breadth of handling :—** All Europe was then mad with the fever of specu-
lation. Other nations were as mad as France, but their madness was

neither amusing nor systematic.” * * . “Law, born at
Edinburg, in the positive Scotch Lowlands, inherited the proud, unself-
ish genius also of the Highlands, the Gaelic imagination. With a strange

ift at rapid calculation, an unghallenged infallibility in gambling and the
gxculty of becoming immensely rich, he cared only for his ideas. He was
visibly born a poet and a nobleman,”  * ¥  *  «Wealth may
be the creation of faith ; this idea was the intimate inspiration of Law,
his secret doctrine, which elevated a theory of finance to the level of a
dogma: hke despised and hated gold” ~* * *  “Further
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more, Law had too much sense and experience to believe, like a mere
banker, that the only things at issue were specie and paper money. As
a true economist, he knew and said that the true wealth of a State is in
its population and its labor, in man and nature. In this extraordinary
financier the intellect seems enlightened by the heart. Men for himn were
ciphers not zeros. His projects breathe only the love of humanity. He
constantly repeats that every thing should be done with an eye to the
producers, the workers, * that a laborer, at twenty sous a day, is more
precious to the State than twenty-five thousand francs in land.  Without
attributing to him, as has been often done, the systematized views of the
present day, it is certain that by the force of things he was brought to
create a republic. In the face of the old and dislocated monarchy he
evoked from the earth two living creations, * *  * the
Republic of the Bank and the Republic of Commerce. * *  #
Each of these was governed by those who were interested in governing
well, by their own stockholders. Into this crowd, this nation of stock-
holders, continually increasing in numbers, all France by degrees entered,
and, without herself perceiving it, was gradually transformed by the power
of the modern principle of sclf-government.”—pp. 154-55.

The movement was immense, we may say, universal. ~When the
“ System " broke up, and after “the great majority had escaped from the
crash, a méllion of families were still interested, and brought their claims
for registration to the Treasury.””—p, 6.

In 1718, the party of the past undertook to strike Law down under
an old decree (fulminated by the Fronde for the benefit of Mazarin),
which forbade any strunger to meddle with the finances of France, under

ain of death without process of law., They failed, thanks to the
gent.

“ The thing was enormously unjust and ungrateful. * * *
It was thought a good point to denounce the foreigner. Ever since the
days of Coxcini and Mazariw, this word had been puissant over the

opular pack. But the difference was very great. These men came to
g‘rance without a shirt to their backs, and died horribly rich. Law came
to France rich, and left it poor and like a gentleman, * ¢  *
Law had all the devotees against him. He was a Protestant ; the apostle
and prophet of certain economical humanitarian Utopias. * % *
He had begun among us by an undeniable benefit. He had created a
bank which exacted of the stockholders only 25 per cent. in money and
accepted for the rest of its capital our unlucky Treasury notes; the d
of the national bankruptcy, depreciated from their birth. From the
moment the bank was established they were less contemned. The public
credit began to revive. Industry and commerce took heart again. This
bank, by its moderate rate of discount, put down usury. Whoever took
its notes (at a value fixed upon a standard sum in silver) had not tu fear
the ruinous variations then ceaselessly undergone by the coin of the
realm. The State found these notes as convenient as individuals. Dr
NoarLrzs, nlthongllh he hated Law, authorized the fiscal agents of the
Government to take his notes in payment of taxes, * * *  * Al
was safe and open in the institution. Notes were paid in specie on pre-
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sentation. All was clear daylight ; the stockbolders governed the bank
like a republic. Hence came moderation and wisdom. With all the
demand for these notes, but 50,000,000 francs were issued in two yeam.”
The Governwent, in its financial agony under Dz NoarLLzs, returned to
Law and the bank for help.

Law founded the Compagnie d’Occident, to develop Louisiana, with a
capital of 100,000,000, receivable in Treasury notes, then at a discount
of 75 per cent., and these notes not receivable really by the bank, bat in
their place an annual sum from the Government of 4,000,000, applicable
for the first year to the enterprise, but after the second year to be
divided among the stockholders !

This company became at once the speculative rage of France. The
bank went on its own way independently. In 1719 the plots of Spain
and Austria, for the invasion of England by a Spanish fleet, and a force
under the terrible CaarLes XII. of Sweden, to be accompanied with
a revolutionary movement against the Regent in France, forced the
Regent to look for money. With a deficit of 120,000,000, where was
be to get it?! He sent for Law, and besought him to make his bank the
Royal Bank of France, with power to issue its notes to any amount, and
to make them a forced legal tender.

“Such an expedient was contrary to the principles of Law, who, with-
out contesting the king’s omnipotence, maintained that the king should
not use his omnipotence, and should rely only on free will, free confidence
and credit. But in reply to this appeal he had no resource to offer save
a forced issue of paper. . * Law tried to protect the
Government against itself by restraints upon its action in the bank. He
proposed a commission of the four High Courts of Parliament, to preside
over the bank—a sort of council of commerce, such as Hewry 1V. had
established in 1687. The splendid satellites of the Regent objected to
all this,

“TLaw was io their hands. All his fortune was in France. He bad
compromised himself by taking the Treasury note for his bank and bis
company. He bad onefoot in the abyss, ~* %  * A seoti-
ment of honor and the vertigo of his position drew him on. He ceded
his bank to the king. The bank and the company were to smpport
each other. The profits of exchange and discount, the profits of com-
merce and those of the development of the New World, were to restore
the finance of France.”

All the defunct commercial companies of France, killed by ill-manage-
ment and the British Navy, were passed. over to Law, and his “ Com-
pagnie des Indes” received the monopoly of a commerce which no longer
existed—the monopoly, that is, of nothing at all! Not the less, but the
more wonderful was the return of confidence, the new birth of credit, in
the spring of 1719. The silent, secret savings of the most austere and
self-denying classes ventured out. Money took courage. It came up
out of Jeep caves and deeper pockets. e specie of an earlier age was
ripped out of antique garments. France, so often ruined, saw a river of
gold flowing through the banks. Everybody makes haste to get rid of
the vile metal and secure the paper. Is it a dream? People cannot
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belp believing themselves rich, for they are buying, selling, manufactur-
ing. From this day dates the recovery of art and industry in the eight-
eenth century. Everybody surrenders to the miracle. The skeptics
bow before it, and admit that wealth, the daughter of credit and opinion,
is a creation of faith !”

The agents of Englaud and of the South S8ea Company, then organizin
in London and Amsterdam, made a desperate effort at ounce to breaﬁ
Law down, by organizing a “bear” movement on his stock. They
bought over Law’s chief  operator,” Vincent. On the 24th July, ViN- -
CENT, the leader of the “rise,” began to sell out every thing. A panic
ensued : everybody wanted gold. The next morning Law, through the
Council of State, issued a decree putting down the price of gold. The louis
d’or is declared worth one franc less than it was the day before. The
effect was magical. *The immutable paper money (so it is described in
the decree) conquers the vile metal, so variable and capricious. Who
would trust himself with gold? Altering and changing at every crisis—
rising, falling, without character, consistency or steadiness, it is a snare
for dupes. It becomnes un object of contemptand hatred. Men spew it
out of their mouths. In the Rwe Quincampoiz a creditor was seen to
draw his sword on a perfidious debtor who sought to pay him in gold.”

Then came the wonderful golden age. All sorts of useful reforms
attempted by Law, favored by the Regent, prefigured the progress of the
i)?resent day. The University was thrown open gratuitously. All over

rance an immense movement of activity and industry set in. The
Regent felt himself ready to go to war immediately.

Beset by political enemies, who sought to undermine him on all sides,
Law was forced to buy up defenders. His chief bull-dog, the Duke of
Maine, “cost him dear. Even before Law’s victory he had made Law
buy of him, in March, a duchy, at the low rate of a million francs. In
August he had made Law operate at the Bourse for him, and won eight
millions. Like CerBERUS, the duke swallowed with three heads. ith
hiin came his mother, his grandmother, his brother D CuaroLa1s.”

And with them came a horde of hungry nobles and “an army of
duchesses, countesses, and marchionesses, pretty and impudent, sum-
moning Law Eersonally to surrender, giving him no peace, insisting
on being bought.”

All ranks were confounded in the greed of the hour, in the * brother-
hood of the kennel.” “In a money-broker’s office there was a great
good-natured German porter called HoLBacH, who swept out the office,
carried bundles, did all manuer of heavy work. He was supposed
to be too stupid to be a sharper. Some brokers took him as a servant.
Then having need of the most ignorant man they could find capable of
signing his name, to use as a man of straw, they bought him (it was
cheap then) the place of a money broker. But money brightened up his
mind. He saw that the only secret was to buy up Treasury bonds cheap
and sell them when they rose. He went to work like everybody else,
and better than many others, for he realized in time and sent his money
to Germany.”

. “ When the English were trying to break stocks down, they sold by a
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articular agent. This agent had aconfidential servant, Laxcuxpoc, and
heing ill one day sent Lanauxpoo to sell for bim atthe day’s price, 8,000
francs the share. Laneuxpoc sees that the shares are going up. He
waits liko a wise man, sells at 10,000 francs, and pockets a difference of
500,000 francs. Eight davs aftcrwards Laxcuzooc had 8,000,000
francs, and took the name of M. px LA Bastipx. Six months aficrward
he was ruined, and went back to service again under his old name of
Laxguepoc.”

Are these pictures of the Rue Quincampoiz in 1719, or of Wall Street
in 18647 Let us at least hope that, if few of our own Holbachs have
had the wisdom to imitate the German porter, some at least of our
Messieurs pE LA BAsTIDE may retain common sense enough, when comes
the ¢ day of wrath, the dreadful day,” to accept their destiny as quietly
as Lanouzpoc!

A worthy Walloon dame, Madame CrauMONT, came to Law for justice
upon two commissaries of the ariny to whom she had advanced money.
These commissaries Law compelled to pay their debt, but they would
only pay it in Treasury notes, then at a discount of sixty per cent. The
‘Walloon dame bad faith in Law, and took the notes. In six months the
rise in value gave her six millions, and the commissaries tried to claim a

art of her tremendous Eroﬁts, but in vain. The case was heard before
EAW and the Regent, who gave a solemn award, the woman believed,
when no one else would. Letit be done unto her according to her faith!
Baut this was not her sole reward. She established an eating-house—
the largest in Europe—which became the Gustronomic Exchange of
Paris.

The tragic and the atrocions were strangely mingled with the odious
and the absurd in this whirl of avarice, frenzy, and luxury. A young
man from Bordeaux, maddened by a mistress who theeatened to quit him
because his purse was empty, murdered his father, who was supposed to
be a miser. He then ransacked the house, but found nothing; fled to
Paris, and under false names gambled at the Bourse, where he became
8o rich that he bought off justice. But he was known and marked by
all for his strange demeanor and his weird lugubrious face. The famous
or infamous Mme, Texcin cajoled BoLingBrokE into giving her some
money to speculate with, As she did not wish to appear on the Bourse
in person, she employed M. px LA Fresvave to speculate for her,

romising to marry him. In 1726 she denied ever receiving any thing from
ﬁouuouaon, an:ly shut the door in the face of Lo Fresuave. The
former was too much of a philosopher to disturb himself; the latter cut
his throat at her house, and deluged it in blood.

Law planned the grandest schemes for the financial safety of France.
He proposed to abolish the huge army of collectors of the revenue ; he pro-
posed to extinguish the national debt by lending the State fiftcen hundred
million francs, at 8 per cent., and reimbursing the creditors of the State in
shares of the Company, or in specie at their option; he proposed the
sale of all lands acquired by the clergy since 1600. It was his conviction
that the vast sums gained by speculation might thus be solidified by
investment in land, and the bubble of the Rue Quincampoiz sbsorbed
without an explosion.
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August 27, by a decree of the Council, the Compagnie des Indes takes
charge of the revenue; all income from the national debt is suppressed ;
the Compagnie will reimburse the creditors of France by issuing stock,
bearing 38 Eer cent. interest,in their names. The holders of the debt
h asten to the office of the Compagnie to receive their stock, but find on
getting there that, while anybody may buy stock at once, the stock which
they are to receive will only be issued on the completion of certain ar-
rangements at the Treasury. The unfortunate debt-holdeis hurry to the
Treasury and besiege it in double files night and day. They sleep in the
street and eat there,so as not to lose their places; get their receipts at
last, and hasten to Law's bank, but there they find the same process is
to be repeated. The result of all this is immense suffering among the
debt-holders and a tremendous rise in the stock of Law’s Compagnie.
Law bimself is acquitted by MicueLEer of this crime.

September 22, he cansed the Compagnie to decide that ne more stock
should be sold for specie or notes, but only for the receipts of the debt-
holders. This did not suit the hungry Du{e of Maine and the ignoble
army of speculators about him. They organized in October a bear”
movement, and sent the atock in two days from 1,100 down to 900 francs.
The stock rose again and was again in like manner knocked down in the
middle of December. Meanwhile Law's order was rescinded, and the
debt-holders fell back into a worse despair than before. The Rue Quin-
campoir becomes a tournament of bliud men, who rush ahout buying and
selling, while far above them in the Council of the Compagnie the rise and
fall of stocks is daily manipulated and prepared.

“Save for the ruined speculator and the starving holders of the debt,
Paris was wonderfully gay. Thirty thousand strangers, drawn to it by the
hope of gain, spent their money splendidly, and bought without bargain-
ing. There was no lack of sport. The gallant gentlemen of the police
daily carried off squads of ladies of easy virtue, destined to people Ameri-
ca. * * * The Regent had no liking for tears, and desired that these
poor creatures should amuse themselves before they left Paris. They
were summarily married. At St. Martin’s in the Fields the hapless
wretches were arrayed before a band of men picked up in like manner.
Among these men, thieves and beggars, they were forced to make their
choice in two minutes under the paternal eye of the police, and to be
married instanter. They were then made drunk with wine, and, crowned
with yellow ribbons, were Paraded up and down to show the people how
happy the emigrants were.”

The rise went on in stocks through all this. In December the Regent
in person presided over the distribution of the dividends. Law exclaimed,
“] promised you only 12 per cent.; I pay you 40!” In January the
notes of the bank were declared a forced legal tender; the exportation
of gold was forbidden, and all the gold found on its way out of France
was confiscated. In February it was made penal to have in one’s pos-
session more than five hundred francs in specie.

But the bank is united to the Compagnie des Indes, and one day the
Duke of Maine comes to the bank with three wagons and carries them
away filled with gold, 14,000,000 francs.
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In his desperation, Law issued a decree abolishing silver and gold.
Therewith comes the grand final crash, and with that crash the most hide-
ous misery. Murder and suicide meet you at every tarn; the Seine
flows with dead bodies. Soon the Rue Quincampoiz is abandouned ; the
offices of the company and the bank are closed after indescribable scenes
of suffering.

“Tn the night of the 16th and 17th July there were fifteen thousand
people in the passage leading to the bank. They pushed and were
pushed. In the morning those who were pushing saw, in many cases,
to their horror, that they were pushing the dead! The bodies were up-
right and moving, but they were dead. Twelve or fifteen were drawn
out of the crowd, paraded before Law's hotel, and his windows were
broken. A woman’s body was carried to the Louvre and shown to the
boy-king, Lovis XV. ViLLERAY, terrified, came down and gave money
to bury her. Three were taken to the Palais Royal. It was six, a. u.
The Regent, ¢ white as his cravat,’ dresses in haste. Two Ministers go
down, barangue and amuse the people, who are good and credulous at
bottom. Mcanwhile troops in disguise slip into the Palace. At nine the
Regent feels bimself strong enough, and has the gates opened ; the torrent
pours in, the gates are shut, and short work is made of the mob.”

Tn 1729 the “splendid financier” died in Venice, exiled and broken-
hearted.—N. Y. Evening Post,

THE INTERNAL REVENUE ACT OF 18867.

SCHEDULE OF ARTICLES AND OCCUPATIONS SUBJECT TO TAX UNDER THE
EXCISE LAWS OF THE UNITED STATES AS AMENDED MARCH 2, 1867.

[These Rates are in force on and after Murch 1, 1867.]

MANUFACTURES AND PRODUCTIONS.

AoricurturaL InPLEMENTS Dot specially exempted, five per cent.
BoiLers, Water Tanxs, AND Suaar Tanks, five per cent.

Boors aAxp Shoks, including those made of India rubber; and shoe
strings, two per cent.

MouLpinas or Woop not specially exempted, five per cent.
Braxpy made from grapes, per gallon, two dollars.

Brusnes, five per cent.

Bririox, gold, in lumps, ingots, or bars, one-half of one per cent.
BrLiiox, silver, in lumps, ingots, or bars, one-half of one per cent.
CarpLies, five per cent.
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CarpeTINGS made of wool, or of which wool is the chief compouent
material, or component material of chief value, two and one-half per
cent.

CarpEeriNgs not otherwise provided for, five per cent.
CARRIAGES, five per cent,
Cagrs, railroad, five per cent.

CaeumicaL Propucrions, uncompounnded, not otherwise provided for, five
per cent.

Crocorate AND Cocoa, prepared, per pound, one and one-half cents.

Craars, cigarettes, and cheroots of all descriptions, per thousand, five
dollars.

Crocks, clock movements, and cases, five per cent.

Crotn, and all textile, knitted, or felted fabrics made of cotton, five por
cent,

CroTH, and and all textile, knitted or felted fabrics other than those made
of flax or jute exclusively, and not elsewhere enumerated, five per
cent.

Crorn, painted, enamelled, shirred, tarred, varnished, or oiled, five per
cent.

CLoTHING, articles of, made from India rubber or gutta percha, five per
cent,

CLortHING, articles of, not of wool, made by weaving, knitting, or felt-
ing, or from fur or fur skins, five per cent.

CLoTHING, articles of, made from fur, valued at twenty dollars or less, two
per cent.

Grovks, mittens, and moccasins, made by sewing, two per cent.

CoFFEE, roasted or ground, and all substitutes therefor, per pound, one
cent.

CoxFECTIONERY, valued at twenty cents per pound or less, per pound,
two cents.

CoNFECTIONERY, valued at over twenty cents per pound and not over
forty ceuts, per pound, four cents.

ConrEcTIONERY, valued at over forty cents per pound, or when sold
otherwise than by the pound, ten per cent.

CoPPER, zinc, and brass tubes, nails, and rivets, five per cent.
Corron, raw, per pound, three cents,
CuTLERY, five per cent.

Diamonos, emeralds, precious stones, and imitations thereof, and all
other jewelry, five per cent.

Feruentep Liquons, per barrel, one dollar.
Firx-ARus, five per cent.
FurNITURE, five per cent.

Gas, monthly product not over two hundred thousand cubic feet, per one
thousand cubic feet, ten cents. N
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Gas, monthly product over two hundred thousand and not over five
handred thousand cubic feet, per one thousand cubic feet, fifteen
cents,

Gas, monthly product over five hundred thousand and not over five
million cubic feet, per one thousand cubic feet, twenty ceats,

Gas, monthly product over five million cubic feet, per vne thousand
cubic feet, twenty-five cents,
Gas Fixtores and chandeliers, five per cent.

Gurass, manufacturers exclusively of, other than window glass, three per
cent,

Gun-Cotrox, five per cent.

GUNPOWDER, blasting, in kegs or casks, per pound, one-half cent.
GUNPOWDER, sporting, in kegs, per pound, one cent,
GUNPOWDER, canister, per pound, five cents.

Gurra PErcHA, manufactures of, not elsewhere enumerated, five per
cent.

Hars, caps, bonnets, and hoods of all descriptions, two per cent.
Hoor SkirTs, two per cent.

Inpia RusBBkr, manufactures of, not elsewhere enumerated, five per
cent.

Iron CasriNas not specially exempted, per ton, three dollars,

Iron, cut nails and spikes, not including nails, tacks, brads, or finishing
pails, usually sold in papers, per ton, five dollara.

Irow, railings, gates, fences, and statuary, five per cent.

Iron, stoves, per ton, three dollars,

Iron Tusrs, wrought, per ton, five dollars.

IroN, manufactures of, not specially exempted and not elsewhere
enumerated, five per cent.

Lauprs axp LanNTERNS, other than magnesium lamps, five per cent.

Leap, sheet, lead pipes, and shot, five per cent.

LeaTHER, of all descriptions, curried, finished, or oil dressed, two and one-
balf per cent.

LzaTrER, of all descriptions, tanned or partially tanned, in the rough, two
and one-half per cent.

LzarnER, patent, enamelled, or japanned, and skins, two and one-half per
cent.

Maouivgry, including shafiing and gearing, and mechanics’ tools not
specially exempted, five per cent.

MoxuuEeNTs of stone, valued at over one hundred dollars, five per cent.

O1, produced from Eetroloum, marking not less thau thirty-six degrees
nor more than fifty-nine degrees Baume, per gallon, twenty cents,

OxL, produced from petroleum, marking more than fity-nine and not
more than seventy degrecs Baume, per gallon, ten cents.
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Or, produced from coal, shale, or other bitaminous substances, marking
not less than thirty-six nor more than seventy degrees Baume, per
gallon, ten cents,

O1vs, essential, of all descriptions, five per cent.

Papxg, not specially exempted, three per cent.

Parer CoLrars, and all articles of dress made of paper, two per cent,

ProrocrAPHS, or other pictures taken by the action of light, not spe-
cially exempted, five per cent.

Prano-rorTes, and other musical instruments, five per cent.

Pixs, five per cent.

Pratep and britannia ware, five per cent,

SappLery, harness, trunks, and valises, five per cent.

Sares, fire or burglar proof, five per cent.

ScaLes, three per cent.

Screws, commouly called wood-screws, five per cent.

Sewine MacHINEs, five per cent.

SiL, manufactures of, five per cent,

SILVERWARE, five per ¢ mt.

S~urr of all descriptions, per pound, forty cents,

Soar, common brown, in bars, sold for seven cents per pound, or over;
salt-water soap, made of cocoanut oil; and soap valued at three
cents per pound, not perfumed, one-half cent.

Soap, perfumed, per pound, three cents.

8pices, ground, dry mustard, and all substitutes therefor, per pound, one
cent.

Sprruts, distilled from apples or peaches, per gallon, two dollars,
Speirirs, distilled from other materials, per gallon, two dollars.

SteaM, locomotive, and marine engines, five per cent.

Suaar, per pound, one cent.

SuaaR, refined, two per cent.

TrrEAD, five per cent,

Tinwarkg, other than for domestic or culinary purposes, five per cent.
Toracco, chewing, per pound, forty cents.

Tomracco, smoking, sweetened, stemmed, or butted, per pound, forty cents.

Tosacco, smoking, not sweetened, stemmed, or butted, including that
made of stems, or in part of stems, per pound, fifteen cents.

Tomacco, twisted by hand and not pressed, sweetened, or otherwise pre-
pared, and finecut shorts, per pound, thirty cents,

TurPENTINE, spirits of, per gallon, ten cents.
Warcnzs and watch chains, five per cent.

Winx, produced by being mixed with other spirits, and not otherwise
provided for, per glﬁon, fitty cents.
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WiNEg, made in imitation of imported sparkling wiue, when put up in
bottles containing not more than one pint, per dozen, three dollars.

Wing, made in imitation of imported sparkling wine, in bottles contain-
ing more than one pint, and not more than one quart, per dozen,
six dollars,

Ma~uracTurep ArticLes which are increased in value, by being polished,
painted, &c., &c., on such increased value, five per cent.

Maxuracrures, not elsewhere enumerated nor specially exempted, five
per cent.

WooLex CroTh, and all fabrics or articles made of wool, or of which
wool is the chief component material, or component material of
chief value, not elsewhere ennmerated, two and one-half per cent.

GROSS RECEIPTS.

Bripazs, two and one-half per cent.

Caxavs, two and one-half per cent.

Exeress Compaxigs, three per cent.

Ferrigs, two and onc-half per cent.

Insurance Companiks, one and one-half per cent.
Lorreris and lottery-ticket dealers, five per cent.
RaILrOADS, two and one-balf per cent.

Sares, Bareks, &c., two and one-half per cent.
Staae CoacHEs, &c., two and one-half per cent.
StEAMBOATS, two and oue-half per cent.
TeLEGRAPE CoMPANIES, three per cent.
THEATRES, operas, circuses, and museums, two per cent.

BALES.

Avorion SaLgs, one-tenth of ome per cent.

BroxkErs, cattle, sales in excess of $10,000 per 81,000, one dollar.
Broxkrs, commercial, sales of merchandise, one-twentieth of one per ct.
DxaLERs, sales in excess of $50,000, per 81,000, one dollar.

DeaLEnrs in liquor, sales in excess of $50,000, per $1,000, one dollar.

Apotuecaries, butchers, confectioners, plumbers, and gas-fitters, sales in
excess of $25,000, per $1,000, one dollar.

BPECIAL TAXES.

APpoTaECARIES, annual sales not over $25,000, ten dollars.
ArcHrrects and civil engineers, ten dollars. ‘
AssavERs, annual assays not over $250,000 in value, one hundred dollars,

AssavErs, annual assays over $350,000 and not over $500,000, two hun-
dred dollars,
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AssaYERs, annual assays over $500,000, five hundred dollars,
AvcTioNEERS, annual sales not over $10,000, ten dollars,
AvoTioNRERS, annual sales over $10,000, twenty dollars.

Baxks and bankers, capital not over $50,000, one hundred dollars.

Banxs and bankers, capital over $50,000, two dollars for each additional
$1,000, in addition to the one hundred dollars.

BirLiarp Roowus, for each table, ten dollars,

Boars, barges, and flats of capacity exceeding 25 tons, and not exceed-
ing 100 tons, five dollars.

Boars, barges, and flats, of capacity exceeding 100 tons, ten dollars.

BowwLine ALLEYSs, for each alley, ten dollars,

Brewkss, annual manufacture less than 500 barrels, fifty dollars.

Brewers, annual manufactare not less than 500 barrels, one hundred
dollars.

Brokers, cattle, annual sales, not over $10,000, ten dollars,
Broxkers, commercial, twenty dollars.

Broxers, custom-house, ten dollars.

Broxkzrs, land-warrant, twenty-five dollars.

Brokgrs, pawn, capital not over $50,000, fifty dollars.

Broxkgrs, pawn, capital over $50,000, two dollars for every $1,000, in
addition to the fifty dollars,

Broxers, produce, ten dollars,

Broxkens, stock, fifty dollars.

BuiLpers and contractors, ten dollars,

Burcugrs, annual sales not over $25,000, ten dollars.
Burcrers, who sell from carts exclusively, five dollars,
Circuses, one hundred dollars.

CraiM Agents, ten dollars,

ConrxcTIONERS, annual sales not over $25,000, ten dollars,
CoNvVEYANCERS, ten dollars,

DrxaLxRs, retail, ten dollars,

DraLrrs, wholesale, annual sales not over $50,000, fifty dollars.
DeALERS, retail liquor, twenty-five dollars.

Deavers, wholesale liquor, annual sales not over $50,000, one hundred
dollars.

Dxxrists, ten dollars,

DisriLLErs of coal oil, fifty dollars,

DistiLers of spirituous liquors, one hundred dollars.

DistiiLers of apples, grapes, or peaches, distilling 50 barrels and less
than 150 barrels per year, fifty dollars.

DistiLLErs of apples, %rapes, or peaches, distilling less than 50 barrels
per year, twenty dollars,
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EaTixa-HOUSES, ten dollars.

ExniBiTIoNs, not otherwise provided for, ten dollars.
Express CarriErs and agents, ten dollars.

Girr EntERPRISES, One hundred and fifty dollars.
GrINDERS of coffee and spices, one hundred dollars.
Horse DEALERS, ten dollars.

HoreLs, yearly rental $200 or less, ten dollars.

HorzLs, yearly reutal over $200, five dollars for every $100 or fractionsl
part thereot, in addition to the ten dollars.

HorxLs, steamers and vessels carrying and boarding passengers, twenty-
five dollars,

InsuraNce AcExts, domestic, annual reccipts not exceeding $100, fire
dollars.

InsurancE Acexts, domestic, annnal receipts exceeding 8100, ten dollars.

InsurancE AcExTs, foreign, fifty dollars,

InteLLIGENCE OFFICE keepers, ten dollars.

JuaaLERs, twenty dollars.

Lawygrs, ten dollars,

Livery StasLx keepers, ten dollars,

Lorrery Ticker dealers, one hundred dollars,

MANUFACTURERS, ten dollars.

MingRs, ten dollars,

PateNt AaxNTs, ten dollars.

Parent RigET dealers, ten dollars,

PeppirErs, 1st class, fifty dollars.

PeppLERs, 2d class, twenty-five dollars.

PeppLers, 3d class, fifteen dollars,

PxopLERs, 4th class, ten dollars.

Pxoprers of fish, five dollars.

PxoprErs of drygoods in original packages, or jewelry, fifty dollars.

PxppLxrs of distilled spirits, fermented liquors or wines, fifty dollars.

ProToGRAPHERS, ten dollars.

PrLumBzrs and gas-fitters, annual sales not over $25,000, ten dollars.

Prvsicians and surgeons, ten dollars.

ReaL Esrarr agents, ten dollars.

REcriFiers of any quantity not exceeding 500 barrels, twenty-five dollars.

RecmiFiers of any quantity exceeding 500 barrels, twenty-five dollars in
addition to the twenty-five dollars %)r every 500 barrels rectified.

SrarLions and jacks, ten dollars.

TreaTrEs, museums, and concert halls, one hundred dollars.

ToBacconists, ten dollars,

I —
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INCOME,

Income excceding $1,000, five per cent.
Baxxk dividends and additions to surplus funds, five per cent.
Barxk profits, not divided nor added to surplus, five per cent.

CanaL Couranies’ dividends, interest on bonds, and additions to surplus
funds, five per cent.

Ixsurance Companies’ dividends and additions to surplus funds, five
per cent,

RaiLroap Coupanies’ dividends, interest on bonds and additions to sur-
plus funds, five per cent.

Sacaries of United States officers, exceeding $1,000, five per cent.

Turxpige Coupanizs’ dividends, interest on bonds, and additions to sur-
plus funds, five per cent.

LEGACIES ARD BUCCESSIONS.

Leacacizs, lineal issue or ancestor, brother or sister, one per cent.
Lxzcaciks, descendants of brother or sister, two per cent.

Lzcacies, uncle or aunt, or descendant of same, four per cent.
Lreaaciks, great uncle or aum, or descendants of same, five per cent.
Lzaeacigs, stranger in blood, six per cent.

Successioxs, lineal issue or ancestor, one per cent.

Successions, brother or sister, or descendant of same, two per cent.
Successions, uncle or aunt, or descendant of same, four per cent.
Successions, great uncle or aunt, or descendant of same, five per cent.
" Successions, stranger in blood, six per cent.

ARTICLES IN SCHEDULE A.

BirLiarp TasLes kept for use, ten dollars.

Carriacks kept for use, for hire, or for passengers, and valued at exceed-
_ ing $300 and not above $500, each, including harness used therewith,
" six dollars.

Carriaces of like description, valued at above $500 each, ten dollars.
PraTE of gold, kept for use, per ounce, troy, fifty cents.
PratE of silver, kept for use, per ounce, troy, five cents,

Warcnes, gold, composed wholly or in part of gold or gilt, kept for unse,
and not over $100 in value, oue dollar.

Warcazs, gold, composed wholly or in part of gold or gilt, kept for use,
und valued at above $100 each, two dollars.

BANK CIRCULATION AND DEPOSBITS.

Baxx deposits, per month, one twenty-fourth of one per cent.
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BANK capital, per month, one twenty-fourth of one per cent.
Bawk circulation, per month, one-twelfth of one per cent.

Baxk circulation, exceeding ninety per cent. of capital, in addition per
month, one-sixth of one per cent.

Baxks, on amount of notes of any person, State bank, or State banking
association, used for circulation, and paid out, ten per ceat.

PASSPORTS.

Passporrs, each, five dollars,

LEGAL MISCELLANY.

1. Illegal Consideration.—2, Agency.—3. Tazation of Banks.—4. Bill
and Notes.—5. Insurance.—8. Stockholder's Liability.—17. Partner
ship.—8. Power of Attorney.—9. Savings Bank Book.

1. Note partly founded on tllegal Consideration—Action on the Case for
the legal part of the Consideration.

Where the plaintiff sells the defendant intoxicating liquors in violation
of law, and also other goods by a separate sale, and afterward takes the
defendant’s note in payment for all the guods, the plaintiff by taking the
note is not precluded from recovering the price of the articles legally sold
in an action for goods sold and delivered : PeckeR &7 aL. v. KeNxistoN,
Sup. Ct. N. H.

2. AGENT.

Authority to bind Principal.—A factor cannot bind his principal by a
disposition of his property, in any other way than by sale in the usunal
course of trade: Easrox v. CLaRk, 35 N. Y. Reports.

When the attempted trausfer of property by an agent is made in a
mauner not within the scope of the authority confided to him, or with
which the agent is not apparently clothed, no title passes, and tho
property may be reclaimed by the owner: Id.

So when the purchaser gives to the agent his check for a part of the

rice, with a full knowledge that the agent designs to use the same for
is own private benefit, the principal is not bound thereby: Id.

8. Banks.

Tazation of Real Kstate owned by National Banks.—National banks
may be taxed by the town or city in which they are located, for their
real estate situated in such town or oity, to the same extent, according tc
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its value, as other real estate is taxed; but they cannot be taxed, under
State laws, for the shares of any of their stockholders: First N, Baxk v.
Crry or Portsmouts, Sup, Ct. N. H.

The owner of stock of a National bank in N. H., residin® April 1st,
1865, in the town or city in which the bank was located, could then be
taxed in said town or city for such stock, under the laws of N. H., which,
to that extent, were in conformity to the laws of the U. S.: Id.

4. Biris anp Norks,

Holder without notice.—A bond fide holder of a bill or note, taken
with no other knowledge than the paper furnishes, has the right to treat
the parties to the same as liable to him, in the same manner and order,
and to the same cxtent, as they appear on the instrument, although, as
between themselves, their relations may be different. Knowledge sub-
sequently acquired by the holder does not affect his rights: Hoce anp
oTHERS v. LANsiNg, 35 N. Y.

L. made his note for $1,693, and loaned the same to A. & H. for their
accommodation. A. & H. transferred the note to the plaintiff, who
received the same without knowledge of this relation of the parties, and
paid full value therefor. The plaintiff afterward, and after lcarning the
real position of the parties, made arrangements with the assignees of A.
& H., extending the time for the payment of such note, and authorizing
a sale of the assets at less than their value. Held, that this afforded no
defence to L., the maker of the note; that he was liable to the plaintiff
in the order and to the extent indicated by the note itself: Id.

5. INsuraNCE,

Waiver of Condition of Policy.— Although, by the printed terms of
the policy, it is stated that no policy will be considered binding until
the preminm is paid, yet the agent may waive such condition, and give a
short credit : Boguen v. WiLLiaMsBureH Crry Ins. Co., 35 N. Y.

The delivery of a policy, without requiring payment, raises a presump-
tion that a short credit is intended : Zd. P

Where it is to be inferred, from the facts of the case, that a credit is
intended, the policy will be valid, through the premium has not been
paid: 7d.

6. CORPORATION.

Bill in Equity to charge Stockholders individually.—When a bill in
equity is brought against the stockholders of a corporation, for the pur-
ose of charging them personally upon their individual liability, for the
gebt of the corporation, an equitable contribution is to be made by the
Court between all the stockholders as far as may be: Eriksown, Liver-
uoRE & Co. v. JorN Nesmita ET AL., Sup. Ct. N. H.

Our statute makes the liability of stockholders, in manufacturing and
many other corporations, joint and several, for all such debts of the
corporation as they are made personally liable to pay; thus making

59
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them liable as though they were partners, without any act of incorpora-
tion : 1d.

The rulegmong partners is, if, after applying the asscts, there are still
outstanding liabilities, the partners must contribute in proportion to their
shares ; or, if thereis a surplus, it will be distributed among them in like
proportion: [1d.

7. PARTNERSHIP.

Special Partner as a Creditor of his Insolvent Firm.—In case of the
insolvency or bankruptcy of a partnership, no special partner can, under
any circumstances, be allowed to claim as creditor, until all claimns of
other creditors of the partuership are satisfied : Hares v. HevEs, 85
N. Y.

But where, in such case, the special partner is a general partner in
another firm, to which the insolveut partnership is indebted, the debts
due to such firm are not to be postponed, on account of the (former)
special partuner's interest therein : 7d.

8. AGENCY,

Power of Attorney to Agent— Notice of extent of Agent’s Authority.—
A power of attorney, given by a principal to his agent to execute, sign,
draw, and indorse notes and bills in the business of the principal, will
not import an implied anthority to use the name of the principal in joint
transactions with other persons and for their benefit : MecuaNics’ Bank
v. ScHAUMBURG, 38 Mo.

A. gave W. a power of attorney, in her name, to borrow money, draw,
sign, and indorse bills and notes, and to execute deeds, &c. B. also
gave W. a similar power. W,, who was president of the bank and kept
an account with it in his own name, presented these powers to the bank
as his authority to sign the names of A. and B. to joint notes, the pro-
cceds of which notes went to W., of which the bank had notice: Held,
that as the officers of the bank had, by the powers of attorney, notice
of the extent of W.’s authority, the notes were not given in pursuance
of the authority, and that the bank had notice of the want of power: Id.

9. Banxs.

Loss of Deposit-Book by Depositor.—Where the plaintiff, at the time
of making a deposit of moncy in a savings bank, accepted as the evi-
dence thereof a book stating the deposit, and containing this clanse,
“ Depositors are alone responsible for the safe-keeping of the book and
the proper withdrawal of their money; no withdrawal will be allowed
without the book, and the book is the order for the withdrawal:” Held,
that the clause must be taken to have made part of the contract between
gxe F‘laintiﬂ' and the bank: Hxata v. Porrsmourn Savines Bank, Sup.

t. N. H.

In assumpsit brought against the bank for such a deposit, where it
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appears that the plaintiff’s book had, before the commencement of the
action, been lost by, or stolen from, him, and that thereupon he exhibited
to the bank evidence of this and demanded his deposit, which the bank
declined to pay to him without indemnity, and that he commenced the
action without offsring any indemnity, he cannot recover: Id.

Bailment— Agency— Negligence.—A bank, receiving promissory notes
from its depositors for collection, is responsible for the negligence of a
notary, appointed by it for a year, and from whom it required a bond for
the faithful discharge of his duties, in failing to give notice to an indorser
of a negotiable promissory note of a demand upon and refusal of pay-
ment by the maker, by which the indorser was discharged. The notary
is notin such a case an independent officer, in the discharge of a duty
devolved upon him by law, but is the ageat of the baok: GERrEARDT v.
Boaruxn's 8avinas INstiTuTION, 38 Mo,

THE LEGAL-TENDER ACT.

Tre United States Supreme Court, May 16th, rendered decisions
sustaining the Legal-Tender Act. A mercantile firm in Washington
claimed to have made a special deposit in gold with Rieas & Co.,
bankers, prior to the Legal-Tender Act. Subsequent te its passage, the
defendants declined to pay in kind, but made a tender of Treasury notes,
which plaintiffs refused to accept, and brought an action to compel pay-
ment in gold. In order to show, on this trial, a special contract to pay
in gold, evidence was offered of an arrangement made generally in the
District of Columbia, where the action was brought, between depositors
and their bankers, at the time gold commenced rising to a premium, b
whi®h deposits were to be paid in kind. This evidence was excluded,
and, the Legal-Tender Act being held constitutional, judgment was given
for the defendants, The case was appealed. Justice CLi#FoRD read the
opinion of the Court, affirming the judgment below, holding that the
evidence offered was properly excluded, as the judgment below was
that the Legal-Tender Act was constitutional. This affirmance is equiva-
lent to a direct finding in the case by the Supreme Court to that effect,
although the question is not discussed further than to say that the
deposit was payable in legal money of the United States—meaning
thereby Treasury notes, which were tendered by the defendants.
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SAVINGS BANKS.

THEIR ORIGIN, PROGRESS, AND BENEFITS.

A History of Banks for Savings in Great Britain and Ireland : includ-
ing a full account of the origin and progress of M. GLADSTONE’S firan-
cial measures for Post-office Savings Banks, Government Annuities, and
Government Life Insurance. By WiLLiax Lewixs, author of “ Hzr
Masesty's Mams.”  Octavo, pp. 445. London, 1866.

Tuis volume furnishes the most complete view, yet made public, of the
origin and progress of banks for savings. The system is one of comnpara-
tively modern growth: the result mainly of more enlarged and philan-
thropic views than prevailed before the opening of the present century.
The physical and moral condition of the laboring classes has been wonder-
fully improved since the year 1800, by the wise adoption of this system
of small savings, both in this country and in Great Britain. This improve-
ment is still in progress, and the hafpiest results upon the present and
future generations may be confidently anticipated from its adoption.

Suggestions were made years before, by able writers, for the establish-
ment of banks for small savings, but the public mind was not prepared
for any essential change of this kind until JerEMy BeNTHAM, Who was
one of the original thinkers and social reformers, made known early
in the century his plan for “FrueaLiry Bawks” (see Bexraax’s
Works). Mr. Whirereap's plan for “ Poor Fuxp AND Assoraxce
Orrices ” was also made public, without finding strenuous advocat.

The savings bank system may be traced to the persistent efforts of a
few philanthropic individuals at the close of the eighteenth century, in
England. The first objects were mainly to furnish safe depositories for
the surplus wages of young women in country parishes where there were
no local banks. The first prospectus for such an institution was promul-
g‘ated by a benevolent lady by the name of PrisciLLa WagerizLD, of

ottenham,

“Mrs. WAREFIELD'S scheme arose out of a well-meant anxiety to
better the condition of the weaker and more defenceless portions of
the community, an object to which she devoted much of her literary
ability, for the benefit of women and children in her own village of
Tottenham, and under her immediate superintendence. Members, pay-
ing according to their age certain sums per month, became entitled to
a pension after sixty years of age;  case of death,a sum of money
was allowed for the funeral. Honorary members paid subscriptions,
which went to meet deficiencies and current expenses. In 1801 there
was added, first, 8 fund from which loans were made to thosc who
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had been members for six months: and second, a regular bank for
savings. The interest given in the latter case was the same as that
charged in the former, or five per cent. The clauses relating to children
were such as almost to entitle the founders to the honor of being the
originators of Penny Banks, if nothing else; juveniles were encouraged
to deposit their penny per moonth, which was kept for them, along with
interest, until such a time as the accumulation was needed for apprentice
fee, clothes, or such like object. The management of this parent insti-
tution, as it may well be called, was equitably divided amongst the hono-
rary and the ‘benefited” members. In 1804 the Tottenham Bank was
more regularly organized” (page 19).

Other ecfforts, cotemporary with those of Mrs. WakErFiELD, were made
by the Rev. Josepr Smitn, of Wendover, and in fact were partly put in
K‘ractice a year before the movement at Tottenham. The institution of

r. SMITH was, however, more of a private enterprise, in which he was
assisted by two of his wealthy parishioners, in the year 1798. Their
plan was to receive any surplus money on behalf of the working popula-
tion, even such small sums as two pence; to be repaid at Christmas or
during the winter, with the addition of one third of the whole, in the
shape of interest, but really as a bounty. Deposits in this primitive
institution were reccivable only on Sunday evenings, its contributors were
not over sixty in number, and the accumulations usually were about five
or ten pounds.

During the years 1801-1803, the savings bank system was more fully
discussed among parliamentary reformers and in private circles. It was
obvious, and fuﬁy conceded then, that the plan should embrace small
institations, to be located in small towns and villages, so as to afford
temporary and safe places for the earnings of the working people, to be
laid by to meet the demands of the future in case of sickness or want of
work. As early as the year 1803, Mr. MarLTHUS wrote, in his “ Essay
oxN Porutatiox:”

“To facilitate the saving of small sums of money, and to encourage
young laborers to economize their earnings, with a view to a provision
for marriage, it would be extremely uscful to bave county bauks, where
the smallest sums might be received, and a fair interest granted for them.
At present, the few laborers who have a little money are often greatly at

-
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Mr. W. embraced numerous provisions that were suggested and adopted
fifty years afterward.

The views of Mr. WuITBREAD were not favorably met or urgently
pressed in Parliament or by the people. The matter was allowed to
sleep for a brief period. The two prominent organs or channels of public
opinion at that day, the * Quarterly Review,” and the * Edinburgh
Review,” were not awake to the importance of the subject, or to the
obvious need of parliamentary influence and aid in behalf of philanthropic
measures. The latter periodical gave its influence against parliamentary
co-operation,

The Quarterly commented upon Mr. WaITBREAD'S “strange project,”
of uniting the savings banks throughout the kingdom in one national
establishiment, and his minor proposals under that head, and very warmly
ridicules all. ~ “ Neither from theory nor from experience,” it concludes
an article, “ are we able to discover any kind or degree of good as likely
to result from so vast a project ; though it is easy to see that it might be
productive of infinite confusion, trouble, and expense. In fact, every
savings bank is perfectly competent in itself to transact the whole of its
affairs, and can have mo great difficulty to provide the requisite facilities
or securities without either disturbing its neighbors or withdrawing the
attention of Government or the Legislature from their proper concerns”
(page 24).

The people had a right to look to Parliament for new laws, new .
systems, and acts to promote the welfare of the masses. But on the
savings bank gquestion, for a long time, Parliament was very sluggish.
The long wars with Napoleon had absorbed largely the attention of the
legislative bodies, to the exclusion of those questions in which the vast
numbers of the poor were mostly concerned. Hence, these questions
were left to the consideration of benevolent individuals and societies, who,
with limited means only, and with restricted powers and influence, could
accomplish but little in this proposed great reform. Had provident insti-
tutions been established at that day, under the authority and assistance
of Parliament, influential bodies would have seconded such movewments,
and vast be:efits would have arisen to the masses of the people.

A society for collecting the savings of servants was matured in the
year 1808, through the persistent efforts and influence of Lady IsaBxLra
DovugLass.

*The managers counsisted of four ladies and four gentlemen. No ser-
vant could deposit more than fifty pounds, and the entire amount of the
funds in the bank could never exceed two thousand pounds. A servaut
might deposit up to fifty pounds, withdraw the money and place it in
safety, and deposit again in the servants’ bank. Interest was allowed at
four per cent., and the money could be withdrawn at will. This scheme,
so far as it proceeded, was very successful; so much so, that an endeavor
was made, in 1813, to convert it into a general savings bank, which should
know no limit, either in the amount of the deposits or in the class of
people from whom the deposits should be taken” (page 25).

Among the earnest advocates of the savings bank system, in the years
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1807-1810, then in an incipient stage, was the Rev. Hexry Duncan, of
Rathwell, in Scotland. Through the medium of small tracts and volumes,
and the columns of provincial papers, he urged the speedy adoption of
measures to promote economy among the people and depositories for their
small savings. Mr. Duncan’s cousideration of the subject was aided by
reading a pamphlet, published some years previously, but which had been
forgotten, entitled * Trangnillity, or an institution for encouraging and
engbling industrious and pradent individuals to provide for themselves,
and thus effecting the gradual abolition of*the Poor Rates.” Mr.
Duncan had come to the conclusion, confirmed by the ample experience
of later years, that “there are odds and ends of income which are only
too likely to be frittered away in thoughtless extravagance,” unless a
x:.afe depository is provided for their accumulation as a reserve for the
uture.

Mr. Duncan's first snccess was the establishment of a savings bank on
a small scale, at Ruthwell, in the year 1810. The deposits of the first
year were one hundred and fifty-one pounds; the second year one hun-
dred and seventy-six pounds; the third year two hundred and forty-
one pounds; and in 1814 they became nine hundred and twenty-two
pounds. His example gave rise to efforts of many other individuals
and associations, in the same dircction, in Scotland, The ‘ Edinburgh
Society for the Suppression of Beggary,” then for some years in oper-
ation, proposed, in the year 18183, to add a savings bank to their exist-
ing association. This was accomplished in the year 1814.

*“ The Ruthwell institution consisted of ordinary, extraordinary, and
honorary members. The ordinary members were the poor who deposited
their savings ; the extraordinary, those who paid to an auxiliary fund an
‘annuity’ of five shillings, or a single donation of £23; and honorary
members were those who paid to the same fund an ‘annuity’ of £1, or
a single donation of £5. The general business of the society was trans-
acted by a court of directors, consisting of a governor, five directors, a
treasurer, and one or more trustees, to be chosen from the honorary and
extraordinary members” (p. 36).

The example set by Dr. Duxcan was shortly followed in numerous
parishes in Scetland, and in many of the leading towns of England.

“The bank, we find, was open every Monday morning between nine and
ten o’clock. No less sum than one shilling could be received. The uni-
form interest paid was at the rate of four per cent. The money might
e paid back at any time on a mere demand and production by the de-
positor of his deposit sheet. Each depositor was furnished, on making his
deposit, with a duplicate of the leaf of the ledger in which his account
was kept.; on each succeeding visit he brought the duplicate with him,
and each separate transaction was entercd in the ledger and on the dupli-
cate at the same time. This arrangement, as inight have been expected,
:oon gav; place to the more convenient bank-book at present in use”

age 41).
pThe early savings banks of Ireland were of a recally primitive order.
The author says:

“The first savings bank in the sister country, of which record is made,
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was one established at Stillorgan in 1815, and was called the “ Parochial
Bgnk. The Rev. Joun Rxaox, the parish minister of that place, was
not only the founder of this bank, but also of the second venture of the
kind ; for, on removing to Clondalkin, he would seem to have taken his
benevolent disposition with him, and to have repeated the process among
the poor of his new charge. A peculiar arrangement existed in these
early Irish banks, of which no trace is found elsewhere. The deposits of
each subscriber were kept separately, and open to the inspection of the
owner when he brought ny fresh deposit, on which occasion he might
count his money if he chose. So soon as the deposits of any person had
reached £1, the money was invested in stock, and produced interest, but
not till then. Both banks eventually formed the nuclei for ordinary
savings banks after the act relating to Irish banks was d in 1817,
The Belfast Savings Bank, opened in 18186, was the first formed after the
ordinary model, and has always been very successful ™ (page 44).

The “ Edinburgh Review ” in 1818 had become a strenuous advocate of
the savings banks system. We extract from the volume of that year:

“It is difficult to estimate too highly the importance of the tendency of
the people to save their earnings, or the duty of removing every obstacle,
and affording every facility to its operation. It is a matter of deep in-
terest to the State ; for the man who has invested a portion of his earn-
ing in securities, to the perinanence and safety of which the peace and
good or,der of society are essential, must be a tranquil and conservative
citizen,

“It would be difficult, we fear,” says Francis Jeffrey in an early num-
ber of the “ Edinburgh Review,” “to convince either the people or their
rulers that the spread of savings banks is of far more importance, and
far more likely to increase the happiness, and even the greatness of the
nation, than t{e most brilliant success of its arms, or the most stupen-
dous improvements of its trade or its agriculture; and yet we are per-
suaded that it is so.”

The early organizations of savings banks were effected in England, it
will be seen, without the aid of legislation either special or general. It
was not until the year 1817 that Parliament took up the matter in ear-
nest. Prior to that time, the savings banks in England were merely
voluntary associations, encouraged and aided by nuinerous benevoient
gentlemen, who felt an interest in the condition and improvement of the
working classes of their neighborhood.

At the suggestion of the Hon. GeEorce Rosk, Treasurer of the Navy,
secconded by Mr. Vansirrart, then Chancellor of the Exchequer,
a bill was brought forward in the ITouse of Commons in the year 18186,
authorizing the establishment of savings banks to be managed by trustces.
The debate and the bill were deferred till the session of 1817, when it
was finally passed in August. Among the advocates of the measure was
the celebrated Mr. WiLBERFORCE, who said, during the debate, “ Wh t-
ever difference of opinion there might exist as to the Poor Laws, it was
of all things desirable to countenance and foster so sanative a principle
as that on which savings bauks were founded.”
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“The trustees and managers were prohibited from receiving any
profit from any transactions in these banEs, and were empowered to pay
over the moneys they received into the Bank of England or Ireland (as
the case might be), to the account of the Commissioners for the Re-
duction of the National Debt, the latter being instructed and empow-
ered to invest them in three per cent. bank annuities. Interest on
money thus deposited in the hands of Government was guaranteed to
the trustees of savings banks at the rate of 38d. per cent. per day, or
£4 11s. 3d. per anoum. The act restricted the amount which any one
depositor could place in a savings bank in England to £100 in the first
year, asd £50 in any subsequent year. In Ireland the limitation was
£50 in any year; though why this distinction was agreed upon does not
appear” (page 52).

At this time the total amount of savings in England was two hundred
and thirty-one thousand pounds. In 1818, by the fresh impulse given to
the subject by and through Parliament, they increased to one million six
hundred and ninety-seven thousand pounds, and rapidly increased in the
following years.

Pending the action on savings banks in Parliament, the interference of
the latter was opposed by WiLLiam Cossert, who styled them  bubbles.”
Lancashire, at the instigation of Mr. C., was also opposed to all legisla-
tion on the subject, as late as 1818-1819.

Various other acts were passed by Parliament in the years 1820, 1824,
1828, 1833, 1835, and finally in 1863, wherein all the former acts were-
consolidated.

Between the years 1824-1828, savings banks assumed increased im-
portance in the eyes of the public. In 1825, the depositors had increased
to three hundred and fifty-cight thousand in number, and the deposits to
thirteen million seven hundred and sixty-nine thousand pounds.

* The increased wealth of the middle classes is so obvious, that we can
neither walk the fields, visit the shops, nor examine the workshops and
store-houses, without being deeply impressed with the changes which a
few years have produced. In the agricultural districts we do not, indeed,
see such great strides, but we see universal advancement.

“ Many a man in that year (1825), set up for a banker, who would, at
another time, have as soon thought of setting up for a king. (History
of the Thirty Years' Peace) Lord LiverrooL complained afterward
of the system, which allowed any petty tradesman, and cobbler or
cheesemonger, to usurp the royal prerogative and issue money without
any check or control.

¢ One prospectus of this date sets forth that, in the district proposed for
a mine, there was *a vein of tin ore at its bottom, as pure and as solid as
a tin flagon.” Another, ¢ where lumps of pure gold, weighing from ten
to fifty pourds, were lying totally neglected,” the quantity of gold in the
mine ¢ being considerably more than was necessary for the supply of the
whole world.” Mr. Canwing, in reference to the companies projected,
said soon afterward : ¢ They fixed the pablic gaze, and excited the public
avidity so as to cover us, in the eyes of foreign nations, if not with dis-
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grace, at least with ridicule. They sprang up after the dawn of the
morning, and had passed away before the dews of the evening descended.
They came over the land like a cloud ; they rose like bubbles of vapor
toward the heavens, and, destroyed by the puncture of a pin, they sank
to the earth and were seen no more” (page 92).

Under the Act of 1828, Mr. Joax Tiop PraTT was agpointed Actuoary
or Examiner of Savings Banks, an office which he has held over thirty-
six years, with great advantage to those institutions and to the public.

Savings banks in Eugland exhibited several instances of fraud, owing
to the loose manner in which they were manaied by inefficient account-
ants and by negligent trustees. The latter, having no emolument for
their services, generally left the management to the treasurer or chief
officer, and, as the accounts were rarely compared with the depositors’
books, frauds were apt to run on for a series of years without detection.

The first fraud, to any serious extent, was that of the Currxe Streer
Savines Bawnk, at DusLin.  This bank was originally formed in the year
1818. The management, for many years, was left with a Mr. Dunw, who
combined the useful, but rather incongruous, duties of sexton to the
parish with those of an actuary. The salary of the latter office was
only five pounds a year. The deficit was $6,000, but the bank was
allowed to go on, and finally was closed in the year 1848, with liabilities
amounting to £56,000, while the assets were only £90; a remarkable
case of fraud by the manager, and of ncgligence on the part of the
trustees,

Another fraud was that upon the County or KerrY SaviNags Bank, at
TrALEE, IReLAND. This bank was organized in the year 1823, under the
gatronage of numerous noblemen and gentlemen of the county. Mr.

oHN LYNDE became secretary, at a salary of £60. His peculations con-
tinued until the year 1847, uutil the sum of £36,000 had been
abstracted.

Another case was that of the savings bank at the neighboring town
of KiLLARNEY, where the loss amounted to £20,000 out of £36,000, the
amount of deposits.

The fourth case was at AUCHTERARDER, in ScorLAND, which failed in
the year 1848. This bank had been established in the year 1841, and
in December, 1848, had two thousand depositors, whose small savings
amounted to £4,300, from which the sum of £1,500 had been abstracted
by FinpbLaAY, the cashier and parochial schoolmaster.

The fifth case was one of more magnitade, reaching the sum of
£71,715. This was a fraud upon the RocapALE Savinas Bawk, estab-
lished in the year 1818. This fraud was commenced at an early period,
and was not detected until the closing of the bank, thirty years after.

The next instance was a fraud upon the READING Savines Bawk,
committed by the secretary, during a period of several years, and
amounted in all to about £3,000. Under the law then prevailing, the
trustees were Jiable for the deficit, which was accordingly covered.

The increasing wealth of certain classes and of the country at large
gave rise in 1842 to an act for the establishment of military savings
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banks, proposed by Sir Jaues McGreaor. There is in these institutions
no limit to the sum that may be deposited ; but no interest is allowed
on any sum, to any one depositor, beyond £30 deposited in any one
year. In the year 1865, the deposits in these institutions amounted to
about one-quarter of a million pounds sterling : the average deposit being
about £30.

In 1854, a further extension of the system occurred in the law to
establish seamen’s savings banks, These are anthorized at leading sea-
ports, and under the direction of the Board of Trade.

In the yewr 1847 was commenced another series of savings institu-
tions, under the name of Pexny Banks. The first was estaﬁi&hed at
Greenock, where the deposit was limited to one shilling or less at one
time. This was followed by similar institutions, at HuLL and at SeLsy,
and in London.  The BirMingaAM PENnY Bank was established in the
f'car 1851, and in six years from its commencement had reccived the
arge sum of £52,000 in sums of one penny to one pound. There are
similar institutions at York, HaLiFax, Emnr, SournampTON, and
Prrmourn.

With the aid of the press and of prominent public men, and benevolent
associations in England, Parliament was led in the years 1840-1860 to
make a more thorough revision of the laws relating to savings banks and
banking institutions. The “ Society for the Diffusion of Useful Knowledge,’
established about the year 1827-8, under the support of Lord
BrouenaM, and other public men, contributed largely toward the dis-
semination of broad and enlarged views, as to the social condition of the
masses of the people—the need of general education—cheap literature—
the establishment of benevolent institutions, &ec.

The formation of such bodies as the * Society for the Promotion of
Social Science” likewise contributed to the diffusion of knowledge among
the peogle; and to a conviction in the minds of the wealthy and influ-
ential, that general education and knowledge were the best aids to lessen
the necessity of the Poor Laws, and to reduce beggary, crime, and the
numerous evils which follow intemperance.

 Through tattered clothes small vices do appear.”

The influence of the Government, in such aids to the poor, is well
expressed by Mr. H. BriLenoex Kir:

“I do not imagine that there can be any more important end and
object of a State than to encourage frugality, and the investment of the
savings of the poor, and nothing in which T should be more tempted to
step out of my way to encourage, if I were a legisiator; but I think the
great test and object of whatever investment I provide apecially for them
must be extreme and perfect certainty, and great facility for conversion.
Increase in amount of interest or profit is as nothing as compared to
security.”

The system of post-office banks, now in vogue throughout Great
Brtiitain, was brought to the notice of the public between the years 1850
and 1860,
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“Jo a paper read by Dr. Hancock before the Dublin Statistical So-
ciety in 1852, and republished in a pamphlet form four years afterward,
we find him saying, that private enterprise had not had a fair trial ; if it
had and failed, then Government should undertake the work, as it did
the Money Order business.

“ That part of the natural business of bankers which consists in receiv-
ing deposits from the poor, might be undertaken by some public officers
appointed for the purpose, just as the granting of Money Orders—an-
other part of the same business—is carried on by the officers of the post-
office. Such an institution would be called a savings bank; and 1n it
the Government would be responsible to the depositors for the acts of
the clerks. So that the entire responsibility of management would rest
with the members of Government in charge of that department, and the
depositors would have perfect security for any money actually paid to a -
clerk. * * * My own impression is, that if our laws were framed with
a view to allow of small deposits and small investments, private enterprise
is quite adequate to supply a comglcte system of safe investments for the
poor. But whether that opinion be sound or not,a Government institu-
tion like the Money Order office, with Government officers, and security
for those officers, would be infinitely better than the present system of
divided responsibility and absence of security” (page 275).

The subject came up for discussion before the Social Science Associa-
tion, at its annual meeting in 1859, when Lord Brovanan presided,
when it was recommended. It also met the approval of the HuppErs-
FIELD CHaMBER OF CoMMERCE,* and similar bodies in other places,
including the Dublin Statistical Society, and had the approval of Mr.
Rowraxp IliLy, of the General Post-office. Mr. GLADsTONE also approved
the plan, and brought it forward in Parliament, in February, 1861, where
it reccived the support of Mr. Taomsoxn Hankev, Mr. Baines, and the
Postmaster-General. The matter was finally matured and became a
law, with the royal assent, on the 17th May, 1861.

The Times of March, 1861, said of this bill :—

“ Should the Post-office Savings Bank bill become law, and should it
also answer, we shall then possess an institution, the convenience and
value of which it will be impossible to over-estimate, and the author
will deserve the thanks of the country. The country will recognize at
once the universal boon of a bank maintained at the public expense, se-
cured by the public responsibility, with the whole empire for its capital,
with a branch in every town, open at almost all hours, and more than all,
giving a fair amount of interest. ¢I have been asked,’ said Mr. Epwin
CHaDWICE, ‘by several M. P.'s and others, what I thought of Post-Office
Savings Banks. I have answered them, that I knew no measure of late
years, affecting the condition of the working and the lower middle
classes, which appeared to me so excellent in principle. I am disposed
to say, as Sir Roserr PEexL said with reference to the Encumbered
Estates Act, that it is ‘so thoroughly good a measure, he wondered how
ever it passed.’”

* See Lewins's History, p. 287.
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Mr. Surxs, who has written several valuable treatises, has briefly
advocated the assistance of the wealthy and intelligent toward the indus-
trious poor.

“ Were %reater facilities provided for saving, and greater encourage-
ment given by the intelligent classes to the formation of provident habits,
we believe the habit o% economy would spring up in many quarters
where at present it is altogether unknown. The working man, though
he may not like to be patronized, likes to be helped; and those who
help to provide him with convenient places in which to deposit his
spare earnings will not fail to be regarded by him as among his best
friends.”

The Post-Office Savings Bank system was so well approved by the

ublic, and by official authorities, that it was the next year extended to
freland; 1,629 banks were opened under the Act, in the year 1861, and
2,532, at the end of six months; and, at the end of the year 1864, had
increased to 3,219, These had increased to 3,369, in March, 1866,
viz :—
In England and Wales, . . . . . . 2,469
In Scotland, . . . . . . . . . 865
In Ireland, . . . . . . . . 525

The increase in these popular institutions is described by Mr. Lewins :—

“There is now a Government Savings Bank, not only in every town in
the United Kingdom, but in every large village; and over and above
this already ubiquitous and comprechensive arrangement, the large towns
of the country have each a number of new depositories for savings, pro-
portionate to their size and population. Thus in the metropolis, at the
present moment of writing (April, 1866), there have been provided the
extraordinary number of 452 Post-Office Banks. In Manchester there
are 26; in Liverpool, 25; in Birmingham, 22; in Edinburgh, 18; in
Glasgow, 18 ; in Dublin, 15" (page 322).

The Postmaster-General, in view of all the facts of the case, states:
“ On the whole, if seems reasonable to expect that the annual increase in
the business of the Post-Office Banks will for some time be from 130,000
to 140,000 in the number of depositors, and from £1,400,000 to
£1,500,000 in the capital of depositors.”

Of the depositors in the English Post-Office Banks, more than one-
half are females. The number of each class of people now depositors is

PUSES I B D Y £ S,
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from which it scemed probable that the 524,340 depositors were made
up pretty much as follows :—
Females, Male Minors, and Trustees .................... 285,769
Mechanics and Artisans, Domestic and Farm Servants, Por-

ters, Policcmen, Laborers, Boatmen, Fishermen and

Beamen..........ccoiiiiieniineenereecnnnaneaas 140,518
Tradesmen and their Male Assistants, Farmers and Clerks of

all kinds, except those mentioned below ............. 53,756
Males of no stated occupation, Professional men and their

Clerks or Assistants.........ceoieivinnneennennenan 31,353
Males Engaged in Education.......................... 5,693
Persons in the Army and Navy............. Ceeeiieeas 4,682
Persous employed in the Revenue Departments.......... . 2,570

T 524,340

With regard to depositing money, Mr. LEwins says in his history : « By
the Post-Office Savings Bank bill, any person who will subscribe the
requisite declaration that he is not a depositor iu any other savings bank
may now, on every working day of from six to ten hours duration, deposit
any sum not less than one shilling, and not more than £30 in one year,
in any of the 8,300 places in the United Kingdom where the Post-Office
has been opened as a Savings Bank; also, that, for every pound so
deposited for a month or more, interest at the rate of £2 108, per cent.

r annum shall be paid, and that while the money remains in the hands
of the Post-Office the credit of the British Government shall be staked
for its due repayment when asked for” (page 329).

Of the advantage of Post-Office Savings Banks over the others, Mr
Lxwins says: “ None are more jealous of lﬁir little savings being known
than the poorer classes; a large number of operatives have cogent rea-
sons for secrecy, or, at any rate, privacy. Indeed, it seems to have been
agrecd upon that, if these classes cannot keep their gavings quiet, many
will not save at all, The wages-receiving class are naturally and prop-
erly averse to bringing their savings under the notice gf their masters, or
their masters’ friends. Savings Bank managers, even Wwhen not masters
of workmen themselves, are generally local dignitaries well known to such.
In the Postal Banks there is, or need be, no occasion for particular obser-
vation; the officials are required to conciliate confidence ; to observe the
strictest secrecy; and it is our conviction, gathered after no inconsider-
able experience, that nowhere so much as in Government offices is the
work conducted without distinctions of class " (page 337).

The following extracts as to the nature of the business transaction by
Post-Office Banks, may be summed up as follows : —

“Some idea of the mnatore of the increased business done may
be gathered in several ways. First and foremoat, the number of Post-
Office Savings Bank depositors represents an enormous number of acces-
sions to the list of frugal people who have perhaps for the first time
begun to save, and of those who, more prudent and less confiding in
their fellows, seek the security of the State for the safe custody and
prompt repayment of their savings. It is a somewhat remarkable fact that
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of the total amount which had up to the end of last year been deposited
in Post Office Banks, not much more than a million and a half (allowing
for money transferred otherwise than by means of the regular transfer
certificate) had been withdrawn from the old Savings Banks. Moreover,
but of this large sum more than half scems to have come to the Post-
Office banks through the voluntary closing of Savings Banks on the old
principle ; the Birmingham Savings Bank contributing a third of the
whole amount.

“ From these facts, it seems quite clear that the business acquired by
the Post-Office Banks, at any rate up to this time, is almost entirely
newly created business, and that the older Savings Banks have only been
interfered with toa trifling extent. Besides the amount already referred
to, other sums might undoubtedly have been placed with the older insti-
tutions, had there been no competition ; but by far the greatest propor-
tion is plainly derived from sources hitherto unreached, and consists of
money which no amount of persuasion could divert from the hundred
forms of indulgence to the older channels of economic hoarding.

“The Post-Office Banks, further, seem not only to have attracted a
public of their own, but to have created, as it were, a fresh race of pro-
vident people. All kinds of Savings Banks have been establishecr to®

ive, in some form or other, facilities for the deposit of small savings.
hen the new banks commenced, the average amount of a single
deposit in the existing banks was, and bad been for some time, £4 6s. 5d.;
during the first year of thie existence of the Post-Office Banks, the
average amount was only £3 1s, 9d. But this average has been still
further reduced. The Post-Office authorities, describing more recent
operations, state that as the nature and advantages of these banks becane
known to the poorer classes, and as new banks were opened from time to
time in rural districts, and densely populated portions of our large
towns inhabited by those classes, a gradual reduction in the average
amount of each deposit has taken Ilace, and that that amount has for
some time ranged between £2 and £3, whilst the average amount of
each sum deposited in the old Savings Banks has not undergone any
marked alteration. The conclusion which has been arrived at is the
only one possible, viz., either that the Post-Office Banks have reached a
poorer class of depositors than the old banks have been able to attract, or
that in increasing so many fold, as we shall have to describe, the facilities
for the more frequent deposit of small suins, they have at the same time,
and proportionately, increased the inducements to frugality, and removed
the temptations to wastefulness” (page 318).

The philanthropic spirit which dictated and accomplished the
creation of Savings Banks, Penny Banks, Post-Office Banks, and other
institutions in England, with similar objects in behalf of the poor, was
soon transplanted to the United States. Savings Banks were established
in New York nearly fifty years ago, with a good effeet upon the laboring
classes, The same system has been widely adopted in all the New
England States, where economy and thrift have been universally and suc-
cessfully encouraged. The first institution of the kind in the City of
New York was the “Bank for Savings,” which was chartered in the
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ear 1819, and has gradually reached a deposit line of over fourteen mil-
ﬁons, with over fifty-five thousand depositors. The next was the “ Sea-
men’s Bank for Savings,”” chartered in the year 1829, for the benefit
mainly of a large class of our peogle who are proverbially needy and
reckless, and who, without such a safe depository, would generally squan-
der their wages, besides forming more reckless habitn. Twenty-five
thousand of these “toilers of the sea” have on deposit in this single insti-
tution the aggregate sum of $8,358,000.

In 1827, the Brooklyn Savings Bank was chartered, and has now
deposits amounting to $5,730,000. Theso charters were followed by
others, until there are now thirty-five of such institutions in the two
cities, having over one hundred millions on deposit, accumulating
interest at the rate of five or six per cent. In other portions of the
State there are twenty-eight similar institutions, the aggregate deposits
of the whole State being over $131,000,000.*

The sum ons deposit among the Savings Banks of New England and
New York are now over two hundred and sixty millions, viz :—

State. Year. No. Depositors. Amount Deponits. Acerage,
eNew York ....... 1866......... 488,501........ $ 131,769,074........ $ 270 00
Massachusetts ....1886......... 317,499......... 67,900,671........ . .214 00
Maine ........... 1864......... 18,606......... 3,672,976.......... 198 00
Now Hampshire...1866......... 42,903......... 7,867,601.......... 183 00
Vermont ......... 1864......... 11,284......... 2,600,000.......... 221 00
Rhode Island ..... 1866......... 62,126......... 11,761,113, . ........ 340 00
Connecticut....... 1864......... 121,682......... 29,142,288, ......... 239 00
Totals sovvrvunnnennns .ooe 1,062,601 $ 260,694,222 $ 247 00

This summary shows that the Savings Bank system has obtained a
strong 'hold of the public mind. It conduces to economy among the
working classes, and creates a spirit of indcﬁwendence which every mem-
ber of the human family may with pride feel.

The system has also been extended to Pennsylvania, Maryland, New
Jersey, and other States, but not so generally as in the manufacturing
districts of New England and New York.,

CHRONOLOGICAL SEETCH OF SAVINGS BANKS.

1778. Savings Bank and Annuity Company, established at Ham-
burg.

1798, A private institution for the savings of the poor, established
by Rev. Mr. Surrn, at Wendover.

1799, The first Savings Bank established in Great Britain, at Tot-
tenham.,

1803. Malthus recommended the establishment of Couuty Banks,
for the savings of young laborers.

1807. February, Mr. WairBrEAD introduced his “ Poor-Law Amend-

* For deposita of each, see BANKXRs' MAGAZINE, May, 1867, pp. 846-849.
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ment” bill into the House of Commons, for the establishment of
8avings Banks with the aid of Post-offices.

1808. A bank for the savings of industrious domestic servants only,
started by Lady IsaszLLa Dovuatras, at Bath, England.

1808. The original “ Hertford Savings Bank ” (then called the Sun-
day Bank), established by Rev. Tromas Lrorp. .

1810, May. The first Savings Bank (styled Parish Banks) in Scot-
land, instituted by Rev. Henry Duncan, at Ruthwell.

“ Edinburgh Review” opposed to the establishment of Savings Banks.

1813. A Savings Bank established at Edinburgh, by the Society for
the suppression of beggars.

1815. The Provident Institution of Bath established.

1815, The first Savings Bank in Ircland, established at Stillorgan,
and known as the * Parochial Bank.”

1816. Bill introduced in House of Commons by Hon. Geo. Rosg,
“To afford Protection to Banks for Savings.”

1817. Savings Banks opposed by WiLLLiamM CoBBETT.

1817. Passage of the bill for *Protection to Banks for Savings ¥—
the first Parliamentary measure on behalf of Savings Bauks.

Interest guaranteed by Government at the rate of £4 11a. 38d. to
depositors,

1818. The Cuffee Street Savings Bank, Dublin, established.

1819. Charter of the Bank for Savings, New York.

1828. Passage of the ‘“Act to Consolidate and Amend the Laws
relating to Savings Banks.”

1828, Act to goarantee £3 16s. 0}d. interest to depositors in
Savings Banks, instead of £4 11s. 8d.

Mr. Jonxn Tiop Prarr appointed Examiner or “ Auditor ” of English
Savings Banks.

1835. The Act of 1828, “To Consolidate and Amend the Laws
relating to Savings Banks,” was this year made applicable to the Savings
Banks in Scotland.

1835. Failure of the Hertford Savings Bank.

1847, The first Penny Savings Bank established in Great Britain, at
Greenock, Scotland.

1848. Failare of the Cuffee Street Savings Bank, Dublin, for
£56,000; assets £00.

1849. Penny Savings Banks established at Hull and Selby.

1854. English Act to authorize the establishment of Seamen’s Savings
Banks.

Of the Savings Bank early movement in Massachusetts, the Bank
Commissioners say in their report :

“The early history of Savings Banks in Massachusetts is to be
found in the first report of this commission, made in 1851. From that

60
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report we learn that the first institution in the Commonwealth was the
¢ Provident Institution for Savings in the town of Boston, incorporated
December 13, 1816.> It was also the earliest in the United States, and
it was not till March 26, 1819, that a charter for such an institution was
first granted in the State of New York to the ¢ Bank for Savings in the
City of New York.’! The Provident Institution is by far the largest, and
it is also one of the best regulated institutions in the State. Its deposits
in 1860 were little short of $7,000,000, while its depositors numbered
more than 32,000, or nearly as many as the whole population of Boston
when it was chartered.* The Salem Savings Bank was incorporated
January 29, 1818, and gradually others were established in the prinei-
pal towns of the Commonwealth.

“ It was not till 1834 (Act of 1834, ch, 190), that our Savings Banks
were required by law to make regular and uniform returns to the Secre-
tary of the Commonwealth. There were at that time, twenty-two insti-
tations, holding $8,407,773 of deposits,: from 24,256 depositors. In
1851, when the Board of Bank Commissioners was re-established, the
number of Savings Banks had increased to forty-five, the deposits to
815,554,088, and the depositors to 86,587. In 1860, the deposits had
grown to the vast sum of $45,054,235,—nearly three times their
amount in 1851,—while the number of institutions had increased to
eighty-nine, and of depositors to 230,068.”

“ Savings Banks are of comparatively recent origin. The earliest,
of which we have any account, was established in Berne, Switzerland, in
1787. At about the same time, another was founded at Geneva, and in
1792, onc at Basle. In England, no institution resembling a Savings
Bank was known until about the commencement of the present ceutury.
The earliest, which received the form and plan of an institution for
savings, a3 now understood, was established at Tottenham, in 1803 or
1804, by Mra, ELizasers WakkerieLp. The earliest in Scotland was
in 1807. The Edinburgh Institution was established in 1814.

“ Until the year 1810, there had been no plan devised for gencral
use, and no public interest cxcited in behalf of such institutions. They
were voluntary associations, formed for the benevolent purpose of
saving the earnings of the poor, and of returning them with interest,
when the necessities of the depositors should require them.

“ They were not brought nnder parliamentary regulation until 1816,
in which year the London Savings Bank was established ; and it was
not until 1818, that one was founded at Paris, After the act of Parlia-
ment fir the regulation of Savings Banks was passed, they became
pumerous throughout Great Britain. In 1828, an act was passed to
consolidate and amend previous laws, but this act was not extended to
Scotland until 1835. And yet such has been the rapid growth of these
institutions in the United Kingdom, that on the 20th of November,
1849, their deposits amounted to nearly £30,000,000, or $150,000,000.
It was remarked in the British Parliument, that when these banks were
first established, it was believed that £1,000,000 would be the largest

® The population of Boston in 1810 was 33,250, and in 1820, 42,298.
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sum ever deposited in them; but that sum had risen (in 1848) to
upward of £28,000,000.

“ We subjoin a tabular statement, showing the number of depositors
in Savings Banks in Massachusetts, and the amount of their deposits
in each year since 1834, when returns were first required by law :

No. g Amount ¢ No.
Deposttors. Dcpoom.f D«poaz;ra. m«v
In 1834..... 24,266.... $ 3,407,773 90 ... $6,935647 07
1835.....27,232..... 3,921,370 83 | 1844.....49,699..... 8,261,345 18
1836.....29,786..... 4374567871 | 1845.....58,178..... 9,813,287 56
1837..... 32,664..... 4,781,426 29 ... .10,680,933 10
1838..... 33,063..... 4,869,392 59 | - 1847.....68,312..... 11,780,812 14
1839..... 36,686..... 5,608,158 16 .+..11,970,447 64
1840..... 37,470..... 5,819,663 60 | 1849.....71,629..... 12,111,553 64
1841..... 41,423..... 6,714,181 94 .++..13,660,024 34
1842.....42,587..... 6,900,451 70 ....16,664,088 58

“Of the seventeen institutions incorporated prior to the Act of
March 11, 1831, four, viz., the -* Provident Institution,” in Boston, and
those at Salem, Newburyport, and Roxbury, were made perpetual. In
the act to incorporate the Provident Iunstitution, in Boston, it is pro-
vided, ‘that all deposits of money received by the said society shall be
by the said society used and improved to the best advantage.’”

THE SAVINGS BANKS OF RHODE ISLAND,
Noveuser, 1866.%

No.  Locatéon. Name. No. Depes're. Am't Deposits.
1. Providence..... . .Providence Iunstitution for Savings. 14,925 ..$4,083,178
2. o «ve....People’s S8avings Bank........... 6,213 .. 2,279,990
3 “ .. Mechanics’ Savings Bank......... 4,016 .. 1983756
¢ L Franklin Institution for S8avings ... 3,696 .. 926,099
5. 4 «e....City Savings Bank............... 2,160 .. 1,189,929
6. B e Rhode Island Inst. for Savings .... 103 .. 28,668
7. " +eeees.Union Savings Bank..........:... . 63 .. 66,428
8. Bristol........... Institution for Savings ........... 121 .., 164,766
9. East Greenwich. . .Institution for Savings .. 80 .. 54,876
10. Kingston ........ Savings Bank.................00 287 .. 73,062
11, Newport......... Coddington Five Cents Sav. Bank.. 1,140 .. 138,206
12 Wi Savings Bank ...........0.0000 .. 3206 .. 1498322
13. North Providence . Providence County Savings Bank .. 2,632 .. 1,090,469
14. Pascoag ......... Savings Bank...........0.000nnn 247 .. 72,116
156. Pawtucket .......Institution for Savings........... 2,692 .. -851,364
16. o, . .Franklin Savings Bank ........... 689 .. 218,187
17. Wakefleld........ Institution for Savings 432 .. 126,639
18. Warren..........Institution for Savings .... 661 .. 129,790
'19. Warwick ........ Phoenix Savings Bank. . 447 .. 132,733
20. " etenens Institution for S8avings ........... 1,162 ., 655411
21. Westerly......... Westerly Savings Bank...... «eeee 1,363 .. 322,561
22. Wickford ........Wickford Savings Bank........... 6 .. 242,494
23. Woonsocket...... Institution for Savings .......... . 8,669 .. 1119,09
24, o L. Citizens’ Institution for Savings. ... 461 .. 140,010
25. " «..+..People's Bavings Bank ........... 516 .. 164,610
Totals, 36 banks, 1866............. ceeres... b3,126  $17,751,M13
1864..cuveuenneinnnnnnn. .. 44,353 .. 13,815,097

© 1863 .. ce0cneeieineiieae.. 8T,T74 .. 9,660,437
® Yor detatls as to previous years, see BAxXxazs' ArLuanac, 1864, p. 113
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THE SAVINGS BANKS OF MASSACHUSETTS.

OctoBxR, 1866.

No.  Loocation. Name.
1. Boston.......... Provident Institution for Savings . .
3. “ ..........Five Cents Savings Bank .........
3. . .Suffolk Savings Bank ............
4L ¢ Franklin Savings Bank...........
6. Union Institution for Savings .....
6. ¢ East Boston Savings Bank....... .
7. ¢ .. .Mercantile Savings Inatitution.....
8 ¢ Penny 8avings Bank........ teoes
9. “ ..«.......South Boston Savings Bank.......
10. Abington ....... Abington Savings Bank ..........
11. Adams ...... ..North Adams Savings Banok ......
12. Amherst........Amherst Savings Bank...........
13. Andover....... Andover Savings Bank...........
14. Attleborough ... .Attleborough Savings Bank.......
15. Barnstable ...... Institution for Savings ...........
16. Brighton....... Five Cents S8avings Bank .........
17. Cambridge ......Savings Institution ..............
18. ol Cambridgeport Savings Bank......
19. “o East Cambridge Five Uents Sav. B'k.
20. Canton ......... Institution for Savings....... vivas
Warren Institution for Savings. ...
.. .Five Cents Savings Bank . ....... .
Chelsea Savings Banok....... eees
Chicopee Savings Bank...........
Clinton Savings Bank .. ceeeee
... .Cohasset Savings Bank...........
Middlesex Institution for Savings. .
..Danvers Savings Bank ........ .
*Institution for Savings ...........
Dorchester Savings Bank .........
31. Easton,......... North Easton Savings Bank.......
32. Fairhaven.......Institution for Savings ...........
33. Fall River....... Citizens' Savings Bank ...........
34 e Fall River Savings Bank......... .
35 ¢ eeeens Five Cents Savings Bank.........
36. Fitchburg....... Fitchburg Savings Bank. . . .
37. Foxborough..... Foxborough Savings Bank ....... .
38. Framingham ....Framingham Savings Bank .......
39. Gloucester ...... Cape Aun Savings Bank .........
40. Greenfleld....... Franklin Savings Institution ......
41. Harwich........Cape Cod Five Cents Savings Bank.
42. Haverbill .......Haverhill Savings Bank ..........
43. Hingham .......Hingham Institution for Savings...
44. Holyoke ........Holyoke Savings Bank...........
45. Launcaster .......Lancaster Savings Bank..........
46. Lawrence ....... Essex Savings Bank ....cc00000..
41. Lee ... Lee Savings Bank .......

48: Lowél.l. vees :City Iunstitution for Savings .......
A Lowell Institution for Savings .....

No. Depos'rs. Am't Deposita,

31,761 ..$8,185,699
40,163 .. 5,106,921
12,820 .. 3,945,804
2,316 590,617
1,854 461,113
3,265 .. 946,383
646 .. 168,307
4180 .. 148838
51 61,190
97,811  $18,904,673
1,204 .. 240,195
810 178,363
244 12,422
1,648 .. 403,325
249 .. 22,658
2,604 100,938
330 28,690
2,306 545,230
1,131 222,611
2,500 263,387
493 116,870
5,961 1,617,810
3167 .. 511,816
2,113 235,200
1356 139,977
811 .. 168,708
656 .. 153,638
2,834 .. 692,682
1,795 .. 315,138
2,818 .. 630,552
93¢ .. 17,313
265 .. 40,123
769 .. 238,658
1764 .. 810,144
6,343 .. 2,317,639
2,803 .. 338,189
4461 .. 1,012,514
384 .. 41,479
1,679 357,984
1,561 326,808
3,626 .. 853,709
1,339 .. 161,241
4,897 .. 1,096,723
2,855 .. 780,623
630 .. 100,183
1498 .. 361,244
3673 .. 699,615
641 110,431
6,371 1,841,244
4111 1,190,678
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No. Looation, Nama, No. Depos’rs. Am't Depoeite.
60. Lowell..........Lowell Five Cents Savings Bank... 6,037 .. $863,995
61. % ... . .Mechanics’ Savings Bank..... vee. 1,620 .. 430,309
52. Lymn... .Lynn Institution for Saviogs...... 2,483 454,599
- Five Cents 8avings Bank......... 2,838 213,579
54. Malden ......... Malden 8avings Bank............. 693 53,6817
55. Mariborough . ...Marlborough Savings Bank........ 576 93,988
56. Milford ......... Milford Savings Bank............ 1,217 .., 187,288
57. Millbury ..... .. .Millbury 8avings Bank........... 528 .. 104,948
68. Nantucket ...... Institution for S8avings ........... 1,206 .. 315,695
59; Natick.......... Five Cents Saviogs Bank ......... 437 39,629
60. New Bedford . . . .Institution for 8avings ........... 11,126 3,789,091
61. u ....Five Cents Savings Bank......... 6,624 1,104,666
62, Newburyport . . . .Institution for Savings ........... 6,948 1,987,269
63. " ....Five Cents Savings Bank ......... 2,441 280,295
64. Newton......... Institution for Savings...... e 528 73,350
66. Northampton . .. .Institution for Savings........... . 1,180 334,148
66. N'rth BndgowaterNorth Bridgewater Savings 911 143,766
617. North Brookfleld . North Brookfleld 8avings Bank. . 529 62,1517
68. Pittsfleld ....... Berkshire County Savings Bank . 3,117 .. 538,901
69. Plymouth ..... ..Plymouth Savings............... 5,111 1,099,255
0. “ <..... Five Cents Savings Bank . .. 9T .. 97,7156
71. Provincetown ..Seamen’s Savings Bank .......... 1,142 317,027
72. Quincy ......... Quincy Savings Bank ............ 1,623 870,945
13. Randolph Randolph Savings Bank . 647 105,261
74. Rockport........Rockport Savings Bank ... ...... 688 15,361
15. Roxbury........ Inatitution for SBavings ........... 3,650 969,217
6. G e Eliot Five Cents Savings Bank .... 1,448 142,717
17. Salem ..........Salem Savings Bank ............. 11,298 2,800,421
(L. N Five Cents Savings Bank ......... 2,946 419,696
79. Balisbury ....... Provident Institution for Savings .. 2,469 559,419
80. Sandwich ....... Sandwich Bavings Bank.......... 201 14,416
81. Scituate....... .8cituate Savings Bank............ 244 64,669
82. Shelburne....... Shelburne Falls Five Cents Sav. B'’k. 1,290 194,965
83. Bouthbridge ..... Southbridge Savings Bank ........ 1,406 305,331
84. South Danvers...Warren Five Cents Saviogs Bank.. 1,614 236,545
86. South Scituate . . .South Scituate Savings Bank...... 807 210,668
86. Springfleld ..... Hampden Savings Bank .......... 1,149 .. 291,927
81. ... Tustitution for Savings . ..e.eve... 5416 .. 1,600,745
88. “ [ Five Cents Savings 1 ank......... 3,342 .. 413,376
89. Stoneham....... Five Cents Savings Bank ......... 412 .. 36,702 .
90. Taunton ........ Bristol County Savings Bank...... 4,619 952,212
91. Waltham........ Waltham Savings Bank .......... 1,400 2137983
92. Ware........... Ware Savings Bank.............. 2,129 .. 536,489
93. Warcham ...... Wareham Savings Bank ......... . 893 .. 238977
94. Wellfleet........ Wellfleet Savings Bank........... 669 .. 59,764
95. West Cambridge .Five Cents Savings Bank . . 869 .. 129,750
96. Westfleld ....... Westfield Savings Baok ........ 960 .. 158,762
97. Weymouth ...... Weymouth & Braintree Inst. for Sav. 1,990 .. 340,339
98. Winchendon..... Winchendon 8avings Bank. ....... 606 88,890
99. Woburn ........ Five Cents Savingsa Bank ..... veee 1,162 82,841

100. Worcester....... People’s Savings Bank ........... 1,242 .. 277,133

101. " ceveens ‘Worcester County Savings Bank... 13,701 .. 3,119,753 .

102. " eeeees Mechanics’ Savings Bank......... 3,966 1,077,903

108, LT .Five Cents Savings Bank ......... 2,866 253,191

Totals, October, 1866. ., ve.. 317,499  $67.900,671
1865. . ... 291,488 .. 59,936,482

" " 1864....... sevees cececscnss 203,332 .. 62,604,076

" u“ 1863......000000 sesesssens 372,219 .. 66,833,828

.. 60,404,623
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The cities or towns in Massachusetts having savings deposits over one
million of dollars, are the following :—

No.Bks.  Daposits. No.Bks.  Depoeits.
Boston......... 9 s 18,004,672 Newburyport . . 2 ..$3,267,664
New Bedford ... 2 4,893,657 Charlestown ...... 3 .. 2,029,626
Woroester. ..... 4 .. 4,451,451 Plymouth. ....... 2 .. 1,196,970
Lowell........ L 4 .. 4,326,221 Roxbury......... 2 .. 1,111.934
Fall River...... 8 .. 3,685972 Haverhill........ 1 .. 1,096,723
8alem ......... 2 .. 3,220,116 Cambridge ....... 3 .. 1,020,188
Spnngﬁeld 3 .. 9106048 All others ....... 64 .. 17,689,430

$67,900,671

THE SAVINGS BANKS OF NEW HAMPSHIRE,

18686.

No.  Looation. Name. No, Depos'rs. Am't Dep'ts,
1. Charlestown. .Connecticut River Savings Bank......... 842 $ 127,593
2. Claremont. .. .8ullivan Savings Institution ..... veseees 1,215 .. 201,171
8. Concord .....Concord Savings Bank ................ . 52 .. 6 628
4. .. New Hampshire Savings Bank . 12,871 .. 4-68,021
6. Dover ....... Savings Bank for the County of Stnﬂ'ord 2,765 .. 692,658
6. % ....... Five Cents Savings Bank............... 1,302 .. 115,403
7. East Wilton . . Wilton Savings Bank .................. 113 .. 8,000
8. Exeter....... Exeter Savings Bank ............ ... .. 852 .. 120,207
9. Hanover..... Dartmouth Savings Bank ............... © 300 .. 71,364

10. Keene....... Cheshire Provident Institution for Savings. 3,944 .. 794,601

11, Laconia......Meredith Bridge Savings Bank . .. 1,463 .. 217,804

12. Manchester...Amoskeag Savings Bank .......... veeee 4,200 .. 955,839

., .. .City Savings Bank........c.cceininennnn 1,000 .. 200,422
. .Manchester Savings Bank .......... ve.. 3,069 .. 693649
. .Merrimack River Savmg-s Bank........ .. 2,608 .. 484,086
Five Cents Savings Bank . ces 731 .. 103,363

.Naghua Savings Bank. . 1,900 .. 388,263

. City Savings Bank.... .......00vvenne. 1,000 .. 171,618
19. New Ipswich. New Ipswich Savings Bank 450 .. 86,031
20. New Market. . New Market Savings Bank ........... o 245 .. 29,494
21. Peterborough. Poterborough Savings Bank ............ 883 .. 134,881
22, Pittstield..... . Pittsfield Savings Bank................. 231 .. 20,983
23. Portsmouth ..Portsmouth Savings Bank ...... cevevene 6,800 .. 995,153
24. Rochester....Norway Plains Savings Bank ....... veee L1100 .. 258,653
25. . ... .Gonic Five Oents Savings Bank ......... 164 .. 28,966
26. Rollinsford .. .Rollinsford Savings Bank .......... ves. 904 .. 233,845
27. Somersworth . Somersworth Savings Bank........ eeees L178 .. 164,943

Walpole ..... Walpole S8avings Bank. (Closed.)
28. Winchester. .. Ashuelot Savings Bank . ............ . 436 .. 54,300
29. Wolfborough Carroll Oounl.y Five Cents Savings Bank 1,385 .. 130,969
* Tot.als, 1866....c0vviinannnnn Ceereeiireienes 42,903 $17,8567,601
1865........... PR tose csesvescacs 43,612 .. 7,831,336
R £ 17 S tevesseanas 43,175 .. 17,661,138
“ 1860 ..... ST tesesssssetsnane «ve.. 30,828 .. 4,860,024
“  1885........ tesessasena Certeercecsenns 21,300 .. 3,341,256
“ o 1848............ [ 12,424 .. 1,619,689

® For further detalls, as to prcvious years, see BANKERS' ALMANAC, page 179, for 1866,
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THE SAVINGS BANKS OF CONNECTICUT.

JaNuany 1, 1866.

No. Amount
No. Location, Name. Dopot&n. Dcpocit:,
1. Ansonia........Savings Bankof..........cc00vnnt ... 260 .. @$41,828
2. Bethel ......... Bethel Savings Bank........ Ceereees "5 .. 9,183
3. Bridgeport...... Savings Bank of. .. ..0vv0ueeenensno. 4,866 .. 1,333,720
4. “ City Savings Bank... ....... N 2,900 .. 479,382
5. “ People's Savings Bank ....... ceeeses 941 .. 234,960
8. Chelsea......... Savings Bank of. ..... ceesrenans vee. 1,607 .. 516,780
7 Colliosville. ..... Collinsville Savings Bank............ 641 . 127,928
8. Danbury........Savings Bankof................. ... 2,606 .. 583,467
9. Danielsonville. . Wlndham County Savmgs Bank. . 70,436
10. Deep River...... Deep River Savings Bank............ 129,177
11. Derby.......... Derby Savings Bank .......... . 282,373
12. Essex.......... Essex Savings Bank.......... . 210,361
13. Falls Village ... .Falls Village Savings Bank ...... 125,000
14. Farmington.. .. ..Farmington Savings Bank 630,178
15. Groton ......... Groton Savings Bank ............... 298,628
16. Hartford ........Mechanics’ Savings Bank............ .. 175,605
117, e . .Society for S8avings ....... veeeeeere. 22,084 .. 4,662,658
18. “  ........State Savings Bank..........e0.unn 2,616 .. 527.416
19. Litchfleld....... Litchfield Savings Bank............. 1,261 .. 227,177
20. Manchester. ....Manchester Savings Bank............ 60 . 1,324
21. Meriden........ Meriden Savings Bank .............. 2,050 .. 342,530
22. dedletown .. Middletown Savings Bank............ 6,689 .. 1,947,692
23, . .Farmers and Mechanics’ Savings Bank. 1,231 .. 317,769
24. New Bntmn . .Baviogs Bank of. ....... Ceeeeanes e MIT 95,923
25. New Canaan. . ..Bavings Bank of .. ....ccenrnnes veee 386 . 80,788
26. New Haven +++ .Connecticut Savings Bank ........... 3,218 .. 948,180
217. ..New Haven Savings Bank........... 10,000 .. 2,117,539
28. “ ... .Townsend City 8avings Bank......... 1,200 .. 1,278,713
29. Norwalk ....... Mechanics’ Savings Bank............ 261 .. 37,5699
30. e, Savings Society.......... e seseves 2,075 .. 491,705
31. New London ...Savings Bank of ................. 1,605,229
32. New Milford ...New Milford Savings Bank. . 96,089
33. Newtown ...... Newtown Savings Bank ...... 99,465
34, Norfolk........ Norfolk Savings Bank ........ . 38,076
35. Norwich ....... Norwich Savings Society............ 4,183,701
36. Portland ....... Freestone Savings Bank ............ 6,470
37. Putnam ........ Putnam Savings Bank.............. 75,0438
38. Rockville....... Savings Bank of.........ocevvneanns ) . 241623
39, Salisbury....... Salisbury Savings Bank.......... .. 806 .. 185,499
40. Southington ... .Southington Savings Bank .......... 273 .. 42,111
41. Southport....... Southport Savings Baok ... ........ 1,075 . 288,717
42, Stafford Springs. .Savings Bank of............c..c00s . 144 . 130,866
43. Staffordville. . ... Staffordville Savings Bank....... eee 647 .. 104,409
44, Stamford....... Stamford Savings Bank....... R 3,130 .. 413,905
45. Stonington Stonington Savings Bank.. (I 341,109
46. Tolland...... ..Savings Bankof............... T 1 L 215,706
47. Waterbury ... .. Waterbury Savings Bank............ 3,000 .. 430,138
48, Westport.......Westport Savings Bank............. 168 .. 27,430
49, Willimantic..... Willimantic Savings Institution ...... 1,690 .. 274,130
60. Winsted........Winsted Savings Bank.......... cees 98T . 172,382

Total.....coo0.....107,6723 § 27,319,013
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AaoreaATxs or THE Savinags Baxks or Connzcmicur,

JaxvuArY 1, 1866.
Number of Depositors, 107,572,

Amount of DePo8its. .. cvvevivearerrtcrccissiasecasenans [N $ 217,319,013
Loans on Real Kstate............covviinnnn, Ceeetsstaentsesannes 11,491,197
Loans on Stocks and Bonds ............ seecsevereesacsanrcasnsans 1,470,786
Loans on Personal Security ..........ccovvvivennns teeessseccnrans 1,281,466
Bank S10CK .. e eovveinrirnnans . veeen cee. 2,041,519
Railroad 8tocks and Bonds...... Ceereserieaanee 784.973
United States BoMds ....... e eetreterateeneiaeaaaan Cereereennea. 8,194,220
Real Kstate........coovvvviivnnnniennee Geececasessecrasacn s 194,239
Market Value of Total Assets...... Ceseessssanenens Ceeeenes veo.. 28,891.454
United States TaX .....cocveveesererncrenonne tertesateneienannans 163,436
Connecticut State Tax.......... steesreensarenannntonsnan cereeees 192,128

THE SAVINGS BANKS OF MAINE, 18e66.

No. Amount
No,  Location, Name. Depooﬁro. Dopoda.q
1. Augusta........Augusta Savings Bank.............. 1,165 .. § 243,986
2. Baugor..... .. Institution for S8avings .............. 1,544 .. 324,079
3. Bath...........Bath Savings Institution............. 1,262 .. 455,182
4. Biddeford..... . .Biddeford S8avings Baok............. 630 .. 156,668
5. " .ees...York Co. Five Cents Savings Instit'n. 1,295 .. 133,307
6. Brunswick......Brunswick Savings Institution ....... 329 .. 49,940
7. Calais....... ++..Calais Savings Bank...... Cereeeree 64 .. 8,970
8. Gardiner ....... Gardiner Savings Institution....... .. 1,291 . 202,568
9. Hallowell. . .....Hallowell S8avings Institution ....... . 492 . 85,236
10. Lewiston .......Lewiston Institution for Savings...... 1,921 .. 263,363
11. Newport .......Newport Savings Bank ............. 26 .. 2,785
12. Norway ........Norway Savings Bank..... . 160 .. 3,611
13. Portland........ Portland Savings Bauk........ e 3,972 .. 1,152,046
14. “ ........Five Cents Savings Bank............ 3,254 .. 398,080
15. Randall.........Randall Savings and Benevolent Ass'n. ...... .. 400
16. 8aco ....... ....8aco and Biddeford Savings Institution 2,145 .. 442,225
17. South Berwick...South Berwick ~avings Bank......... 164 .. 29,000
18. Wiscasset....... Wiscasset Savings Bank ....... eees 82 .. 4,397
Totals, 1866....... e ereeearaeeeans .. 19,186 § 3,946,433
“ 1866 18,308 3,336,828

. 18506 3,672,976
ceeen 3,641,476
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MORE BANKING CAPITAL.

FROM A PHILADELPHIA BANKER.

Some of our most prominent and experienced bankers and business
men entertain an opinion that Philadelphia is deficient in banking
capital, and that many of the managers of our barks share in this
opinion, and look foward to the time when the business requirements of
our city will imperatively demand more capital, is shown in the fagt that
our banks have provided in their articles of association for further increase
from time to time, to an amount which, if added to their present capital,
would make in the aggregate some $43,000,000.

The National Bank of the Republic, which has in this way provided
for the enlargement of its capital, is now engaged in increasing it from
$500,000, to 1,000,000, as has been previously announced; and as the
bank statement for the week shows that the payments thereon have com-
menced, it may be interesting to inquire into the general effect of such
action upon the business of the city, for we think that the opinion drawn
from the experience of our bankers will appear to be fully warranted and
confirmed, upon a comparison of this with other cities.

Besides a number of smaller banks, New York city has thirteen with
$1,000,000 capital each, four with 1,500,000, one with $1,800,000, five
with $2,000,000, three with $3,000,000, one with 4,000,000, two with
$5,000,000, and one with $10,000,000. Boston has twenty banks with
$1,000,000 capital each, two with $1,500,000, three with $2,000,000
and one with $3,000,000. Philadelphia, the second city of the Union,
has but five comparatively large banks, three of which have $1,000,000
capital each, one has 1,500,000, and another $2,000,000. But we
appear to still greater disadvantage upon extending the comparison
further. Of six principal eastern cities, we have, in proportion to popula-
tion, fewer bauks, and far less capital, deposits, and circulation, as will be
exhibited in the following statement, compiled from the census of 18686,
and the Report of the Comptroller of the Currency, of December 3, 1860.
This statement includes National banks and not State banks, of which
latter New York City has twelve, with an aggregate of $9,292,500 capital ;
Providence, thirteen, with $2,499,200 capital; Pittsburg, one, with
$1,143,500 capital ; and Baltimore, six, with $2,255,058 capital ; all in
addition to the National banks.

Citles. Poraro™ o/N Bonks. ‘&f'pﬁaa Agc‘podﬁ te.
New York............. .8058561 .. 58 .. $75009700 .. $ 293,518,080
Boston..........0.......117,812 .. 45 .. 42,100,000 ..  60.515,115
Providence. ......... .... 50,666 .. 2 .. 15,546,900 .. 6,874,157
Pittsburg. .......... cee.. 49317 .. 16 ..  8900,600 .. 20,121,000
Baltimore. . ........ ve... 212418 .. 13 .. 10,191,985 .. 24,237,520

Philadelphia.............562,529 .. 30 .. 15,642,160 .. 54,717,269
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We think an examination of this statement will reveal the fact that we
are far behind the other cities mentioned n the amount of our banking
capital, and that we, consequently, fall behind them also in deposits and
circalation. This is perfectly clear in regard to circulation as it is limited
by the amount of capital, though otherwise issued in accordance with

the population, resources, and business requirements of the various parts
of the country.

Amount of
Agoregate Cap:t'al Depodsits C!n:l‘n Deposit

Oities. Cireulation. rohibirnt It Inkotas zfueup;’zm

New York........... $30427414 .. $93 .. $364 .. $38 .. $391
Boston.............. 24,344,665 .. 237 .. 341 .. 137 .. 1.44
Providence. .......... 8,639,580 .. 309 .. 136 '.. 170 .. 44
Pittsburg............ . 6,490,232 ., 181 .. 409 .. 132 .. 2.26
Baltimore. ......... ... 6,659,840 .. 48 .. 114 .. 31 .. 2.38
Philadelphia.......... 10,147,536 .. 28 .. 99 .. 18 .. 3.60

Tt is, however, evident that, owing to our lack of capital, we have
failed to secure our fair proportion of circulation in other respects, and
that we must be supplied by those cities which, having a large propor-
tion of capital, also have a proportionately larger amount of circulation,
from which their banks derive a profit that ours might otherwise have,
This may be corrected hereafter.

As to deposits, it is not so easy to explain why we have so much less
per inhabitant than the other cities, though, doubtless, the small amount
of our capital as a whole and the small capitals of our individual banks
are the chief canses here also, deterring persons from becoming deposit-
ors here. Depositors naturally suppose tKat the greatest ease and safety
in the transaction of business, especially where amounts are large, and
the most liberal accommodation is to be obtained, where there is the
largest amount of capital, and take their business to the banks that have
it.

We find this illustrated by our own city banks, a half dozen of the
largest of which have fully one-half of the aggregate capital, and, as a
consequence, have fully half of every thing else. There are some two
hundred banks in this State, and they almost all, with scarcely an excep-
tion, keep balances in New York, where they can move large sums and
obtain needed accommodation with greater ease.

New York bas some $80,000,000 of deposits from banks outside of
that city, besides a vast amount of private deposite of non-residents. Of
course this is in a great measurc owing to that city being our commercial
metropolis, but it would not be so to as great an extent, if we were not
so very far behind her and other citics in our facilities for banking.
We should not be obliged to yield the palm to cities of less than one-
tenth of our population and importance.

If the aggregate amounts of the capital, deposits, and circulation of the
six cities above mentioned were equarly distributed among them accord-
ing to population, Philadelphia would have aboat 51,000,000 of capital,
$139,000,000 of deposits, and $26,000,000 of circnlation ; and it is fair

to presume that these amounts would not be less, if the distribution was
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made in accordance with our comparative resources and business require-
ments,

We are unwilling to admit that we are commercially as far below these
other cities as we appear to be in respect to our banking facilities, and are,
therefore, perruaded that there is room for the employment of considera-
ble more banking capital here; and the very large amount of deposits
that our banks bave in proportion to capital shows that an increase can
be made with profit.

If the views here expressed are adopted, the proposed increase of the
capital of the Bank of the Republic will be regarded with favor, and as
an evidence of progress in the right direction ; and, as the bank occupies
a most enviable location for future growth, the measure cannot fail to
add largely to its business and greatly increase its prosperity.

With a capital of 81,000,000, and onc of the finest and best adapted
banking houses in our city, upon our principal thoronghfare, this bank
will be of great value to our business community, and persons residing
in the western part of the city who may desire a convenient place for
deposit.

GOVERNMENT BONDS.

It has been recently stated in New York papers that there was an
illegal issue of Government notes. We have received a copy of the fol-
lowing official letter relative to the rumors :

_ Orrice or CouprroLLER OF THE CURRENCY,

TrEASURY DEPARTMENT, ‘
WasuinaTon, May 20, 1867,

Sme:

In response to your verbal inquiry, I have to state that under the
National Currency Act of February 25, 1863, national banking associa-
tions were authorized to deposit with the Treasurer of the United States
any certificates of the funded debt of the United States, whether coupon
or registered, as security for the redemption of circulating notes. Under
this act, about $17,500,000 of coupon five-twenties of 1862 were so
deposited. , ,

The Act of June 3, 1864, provided that registered bonds only
should be received and held as security for such notes. After the pus:ge
of - this act, all banks having coupon bonds on deposit with the
Treasurer were notified that they would be expected to have such bonds
converted into registered bonds: and this was done to a very general
extent. Subsequently, those banks which had neglected to comply with
these requirements were notified that the Department objected to
baving the custody of coupon bonds as security for circulation; that it
was tﬁe object and intention of the law that registered bonds only should
be held by the Treasurer for that purpose, and they were requested to
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take immediate steps for the conversion of their coupon bonds, under
the penalty of having the payment of interest suspended until it was
done.

Within a few months past a number of these banks made application
to have their 5-20s of 1862 returned to them in coupon bonds. In con-
sideration of the fact that they were converted into registered bonds
under compulsion, and that the banks should not be compelled to suffer
pecuniary loss by the action of the Department, I recommended, as an
act of justice, that they should be permitted to withdraw their 5-20s of
1862, and that clean coupon bonds should be issued to them in lieu of
the registered bonds into which their coupons had been converted.
Upon the representation of the facts of the case, and also upon the state-
ment of the Register of the Treasury that he had a limited amount of
coupon 5-20s of 1862 on hand, that had never been issued, you con-
sented that the exchange should pe made, upon condition that the banks
should furnish 7-30s of the first series, for conversion into consolidated
5-20s at the Treasury Department, without the agency of brokers or the
payment of any commissions by the Government for such con-
version.

The total amount of coupons of 1862 thus issued to the present date
is $2,872,5600. I am ioformed by the Register of the Treasury that he
has but $2,447,100 remaining, and as you stated at the time the
arrangement was made that you would have no additional bonds printed
for that purpose, I presume these exchanges will be limited to the
amount now on hand. Very respectfully,

H. R. HuLsurp, Comptroller.
Hon. Huan McCuLLoch, Secretary of the Treasury.

From the foregoing statement, which is officially authenticated, two
things are evident: first, that no unlawful conversions of registered bonds
into coupon bonds have been made by auathority of the Department ;
and secondly, that the stories on which we commented yesterday are
untrue, so far as the knowledge extends of the Heads of the Department
and its bureaus.

The following is a copy of the section of the Act of June 30, 1864,
which authorizes the exchange of bonds by the Treasury Department.
It provides, as will be seen, for the conversion of coupon bonds into
registered bonds, but the re-conversion of registered bonds into coupon
bonds is not allowed :

8ec. 7. And be it further enacted, That the Secretary of the
Treasury is hereby authorized to issue, upon such terms and under
such regulations as he may from time to time prescribe, registered bonds
in exchange for, and in lien of, any coupon bonds which have been or
may hereafter be lawfully issued ; such registered bonds to be similar in
all respects to the registered bonds issued under the acts authorizing the
issue of the coupon bonds offered for exchange. And for all mutilated,
defaced, or indorsed coupon or other bonds presented to the Department,
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the Secretary of the Treasury is authorized to issue, upon terms and
under regulations as aforesaid, and in substitution therefor, other bonds
of like or equivalent issues.

THE FINANCES OF MICHIGAN.

From a Circular issued by Mr. A. WiLkins, Broker, Detroit, '
Micniean Statx Desr, November 30, 1866.
Tae funded interest-bearing debt of the State is as follows, to wit :

Renewal loan, 6’s, due January 1st, 1878................ € 216,000
Two million loan, 7’s, due January, 1868................ 260,000
Two million loan, 6’s, due January, 1878............... . 500,000
Two million loan, 6’s, due January, 1878................ 500,000
Two million loan, 6’s, due Jan-ary, 1873............... . 150,000
War loans, 7’s, due January, 1886..... Cerees Cereaesenne 1,111,500
Ste. Marie canal bonds, 6’s, due January, 1878..... ceeees. 100,000
War bounty loan, 7’s, after May, 1890......... Cevreeons 463,000

Total..oovviiiiivnenennnn.s Creeeiieeanae e ¢ 3,890,500

The amount of non-interest-bearing debt is as follows:
Adjusted bonds, past due......... 4,000

Full paid, $5,000,000 loan bonds, past due................ 12,000
War loan bonds, called in January, 1866................. 1,100
$125,000 unrecognized $5,000,000 loan bonds, adjustable for 72,321
Making a total of funded and fundable debt of............ $3,079,921
Balance in State Treasury Nov. 30,1868................ $679,007
“ “ ¢ Jan, 31, 1867................ 614,068
o “ o Feb. 28,1866................ 701,930
“ “ “ March 30,1867............... 680,211
During the first quarter of this year the appropriations for the
payment of the expenses of the Legislature were........ 47,000
The deficit of 1868, of the deaf, dumb, and blind asylum. ... 17,000
To the Reform School...............covviunvnen. eees 26,000
Interest and principal on the State debt............. eee.. 158,640
To the State Prison........cociviieieirennnieniens .. 6,000
To the Insane Asylum...........co00unee sreesenstaans 15,000
To the State University............covviiiineeenaiin 7,000

In all, $274,640.30 have been paid. In addition to that amount and
accounting for the decreased balance in March as compared with Feb-
ruary, we would state that in February, $8,000, and in March, $35,000,
has been paid as the principal of the State debt on account of the
$2,000,000 loan, which matures January 1, 1868, or in all 843,000 ad-
ditional has been paid within the Jast two months out of the $250,000
due next January. No better proof need be added of the soundness of
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the present financial condition of the State than the fact that $43,000
of its debt has been paid ten months before the same becomes due.

The population of Michigan is 850,000.

Capitalists can now obtain a limited amount of the new issue of
Detroit City Bonds, entitled, “ Public Building Stock of the City
of Detroit,” issued in sums of $500 each, payable twenty years from
January 1st, 1866, with intcrest at seven per cent., payable semi-annually,
in the City of New York. The bonds of this issue amount to $80,000
and it is believed present as safe an investment as the bonds of any city
in the Union. The bonds of the City of Detroit that have been here-
tofore issued, payable in New York, have invariably sold from 98} to a
premium. The following is a statement of the

BONDED DEBT OF THE CITY OF DETROIT, APRIL, 1867,

Due at option of Common Council, 7 per cent....... R
Due 1867, Soldiers’ Bounty Bonds, 7 per cent............ 83,000
Due 1868, Soldiers’ Bounty Bonds, 7 per cent............ 23,000
Due 1869, Soldicrs’ Bounty Bonds, 7 per cent............ 68,000
Due 1869, Sewers, T per cent.....cvvviineiniinneianns 11,660
Due 1870, Sewers and Redemption, 7 percent............ 17,163
Due 1870, Sewers and Redemption, 8 percent............ 10,000
Due 1871, Sewers and Redemption, 8 per cent............ 10,000
Due 1871, Sewers and Redemption, 7 percent............ 9,270
Due 1872, redemption 7 per cent............. Cereeennas 10,450
Due 1873, “ “oo. P 22,000
Due 1875, “ “ou e esssessetseseseanenne 45,000
Due 1878, “ e cersessesssansesaentann 50,000
Due 1879, “ and House of Correction, 7 per cent... 80,000
Due 1881, House of Correction, 7 percent.............. 24,000
Due 1866, Public Building Stocks, 7 percent............. 80,000
Bond of 1866, not presented..... Cererieeas Cecieenann . 200

Total Municipal Bonds.................. et $ 494,168
Due 1878 to 1893, Water Works.............ce0vennnn 650,000

Total bonded liability of the City of Detroit......... 81,144,168

The Water Works Bonds are not a tax upon the city, as tho Water
Works and their revenue are devoted to paying their own indebtedness,
so that it will be seen that the municipal debt proper is a very small
one.

Tax Currency Bureav.—From an official statement, made in the
Treasury Department recently, it appears that the number of National
banks organized at this date is one thousand six hundred and seventy-
one; closing and closed, twenty-four; whole number in active operation,
one thousand six hundred and forty-soven; aggregate capital paid in,
$422,918,861. The number of National bauks qualified as depositories
is three hundred and eighty-five ; number, heretofore depositories,.now in
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liquidation, five; whole number of banks now in operation as deposi-
tories, three hundred and eighty. Under the Act of August 6, 1846,
there are eight Assistant Treasurers or officers performing the duties
thereof, and twelve United States depositories.

Orrice or ComprrROLLER OF THE CurRENcY.—In the office of the
Coinptroller of the Currency are employed thirty-five (|35) gentlemen and
thirty-four (34) ladies. There are five divisions, as follows:

Cash Division, from which all circulation is issued to National banks.
This division is in charge of Linvs M. Price. Number employed,
gentlemen, ten (10); ladies, nineteen (19).

Redemption Division, where mutilated circulation is received and de-
stroyed; in charge of James D. Parron. This division is yet in its
infancy, as the return of currency is comparatively light; two (2) gentle-
men and one (1) lady employed.

Division of Reports and Statistics.—All reports from National banks
are received in this division, examined, recorded, and abstracts made of
the same. It is in charge of James T. Howexstein; whole number
employed, twenty-three (23)—fifteen (15) gentlemen, eight (8) ladies.

Division of Organization.—The organization papers of banks, and
aEplications for authority to organize banks, are here passed upon. In
charge of H. W, JEnNINGs; gentlemen employed, &ur (4) ; ladies,
five (5).

Dirision of Bonds, in charge of J. W. MagrupeEr. Bonds are here
received, prepared for deposit, and deposited with United States Treasurer,
to secure the circulating notes of banks, Three (3) gentlemen and one
(1) lady employed.

THE NATIONAL BANKS IN 1866-'67.

Summary showing the total Resources and Liabilities of the National
Banking Associations of the United States.

Resources. Jan., 1868. July, 1866.  Jan.,1861.  April, 1867
Loans and discounts.........ecveeees $408,843,447 .. § 548,216,206 .. § 608,411,902 .. § 597,124,099
Overdrafts ....ccevvniernnnseesennenns 1,806,662 .. 2,111,287 .. ceteas e eesses
Real estate, furniture, and fixtures.... 15436206 .. 16,728,688 .. 18,861,188 .. 19,687,898
EXpense 8C00UNt.....ccieveensaccnons 8,198,717 .. 8,080,489 .. 2,795,829 .. 5,665,430
Premioms.....cccavee conecaaonnes . 84923822 .. 2,808,863 .. 2,852943 .. 8402630
Remittances and other cash items .... 80,887,684 .. 96,077,184 .. 101.830,984 .. 87,876,688
Due from National banks ............ 98354551 .. 960034383 .. 92492446 .. 94,085,405
Due from other banks and bankers ... 14,658.229 .. 13,983,237 .. 13981445 .. 10,720,271
U. 8. bonds dep'd to secure circulation, 208,876,650 .. 826,383,850 .. 889,180,700... 888,388,650
Other U. 8. bonds and securities ... . 149,008,500 .. 121,152,950 .. 88,940,000 .. 85,035,200
Bills of National and other banks..... 20,406,443 .. 17,866,722 .. 20,381,726 .. 18,720,987
Bpecte ....vviiiiiiiiiiiiiiiiiiniennn 16,900,868 .. 12,627,016 .. 16,684,972 .. 10,335,498
Other lawful money .............ccc0 187,846,548 .. 901,408,858 .. 186,511,997 .. 176,600,473

Other stocks, bonds, and mortgages...  17483,858 .. 17565911 .. 15072783 .. 90,194,875
Awovamatea R14ANMARNORD 21476241 RTR 21 B0RLA4RMUE £ 1 480 79T ROT
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Liabilities. Jan., 1866, July, 1868 Jan., 1867, April, 186T,
Capital stock paid in ......... Lseeses $ 408,357,346 .. $414170,498 .. $419,779,789 .. § 418,844,484
Burplus fond......oovviiiiiieiiianns 43,000,870 .. 50,151,991 .. 59,967,229 .. 60,193,294
National bank notes outstanding ..... 913,289,580 .. 267,738,678 .. 991,088,204 .. 291,880,103
State bank notes outstanding......... 45,449,155 .. 19,902,038 .. 6961490 .. 5.965,147
Individual deposits .........ovavennns 518,608,888 .. 538,200,265 .. 0550.179,944 .. 510,608,099
United States deposits. .............. 29,747,286 .. 86,088,183 .. 27225668 .. 97,906,478
Deposits of U. 8. disbursing officers ..  ...... .. 8066809 .. 2276385 .. 2592015
Dividends unpaid..........cc0veennens 5,645,648 .. ...... e eeaees o eveeee
Due to National banks..... ceseensne . 94700014 .. 96406,726 .. 92,765,681 .. 91,108,252
Due to other banks and bankers...,.. 23,798,084 .. 25945086 .. 24822614 .. 28,062,730
Profits............. .. 28972498 .. 20,205,526 .. 26,887,824 .. 81,088,366
Other items ... .... 957,648 .. 40404 .. ...... P
Aggregates.... «...vveiiiannen $1,402,480,961 §1,476,241,874 §1,506,448,945 §1,462,797, 897

NATIONAL BANKS.

Tae following is a list of National Banks that have failed or volantarily
ceased business :

State, Nams qf Bank, Name of Recelver, de.

Alab . .First National Bank of Selma.............CORNELIUS CADLR.

Conn, . “ “ of Norwich,.......... Closed, another 1st N. B. org’d.

D. Gol Merchants' National Bank of Washington. .J. C. G. KENNEDY, Recesver.

.National Bank of the Metropolis, ¢ . .In liquidation.

Geo. . .City National Bank of Savannah..........Closed.

Ind ...First u“ of Elkhart............ In liquidation.
% _Fourth “ of Indianapolis . ......Merged in Citizens’ N. B.

Towa . . National State Bank of Dubuque.......... Merged in First N. B.
% ,Second National Bank of Ottumwa........Closed.

Mass . . First “ of Newton.........D. WAYLAND JONES, Rece/ver.
“ _Berkshire National Bank of Adams........Merged in First N. B.

Mich.. .First National Bank of Lansing......... Closed.

Minn.. ¢ “ %  of New Ulm.......In liquidation.

Mo.... ¢ u % of Columbia........ Closed.
w o, u “ “ of Carondolet. .. ....Closed.

NY.. ¢« u“ “ of Attica........... Failed, L. Dotv, Receiver.
o, u u “ of Medina. . .Epwix P. HEALEY, Recetver.
w o, “ “  of Penn Yan.......Closed.
wo,ou u“ “  of Uticd...oevennns ¢ another First N. B. organized.
¢ .Upion * “  of Rochester........ In hqmdatlon.
% First % “  of Leonardsville..... *“ oceeded by Ilion N. B

Ohio.. .8econd National Bank of Canton......... .Cloaed.
Pa....Kittanning National Bank................Merged in First N. B.

% . Venango “ ofFrankIm .+e..HARVEY HENDERSON, Receiver.
¢ _Crawford County ‘‘  of Meadyville...... WiILLIAX THORP, Assignee.
¢ _Pittston National Bank.......coev0vvnn.n Merged in First N. B
%, First National Bank of Providenoe ..... .+ - .In liquidation.
Tenn . . Tennessee National Bank of Memphis ... .. WiLLiaM A. HiLL, Recesver.

Va. ...Farmers' National Bank of Richmond. .. ...In liquidation.
Wis. . .Farmers' National Bank of Waukesaha. .. .. "
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THE PUBLIC DEBT.

Wz publish (page 900), from an official copy, a statement of the
Public Debt, as appears from the books of the Treasurer’s returns, on the
first of the present month, A comparison with the statement issued
April 1st shows that the debt bearing coin interest has increased
841,821,750; the decbt bearing currency interest has decreased
$37,165,070 ; matured debt not presented for payment has decreased
$898,118; and debt bearing no interest has increased $1,398,162.50.
This shows an increase of the total debt of $5,161,724.50, but deducting
cash in Treasury ($148,089,020.83), the debt shows a reduction of
$2,641,974.09,

The following shows the detail of the changes :—

Inedebt bearing coin interest, fivé per cent. bonds have increased
$340,000; six per cent. bonds of '67 and ’68 have decreased $108,000;
six per cent. bonds of ’81 have increased $600.

In debt bearing currency interest, compound-interest notes have de-
creased $4,254,120; and seven-thirties have decreased $32,910,950.

In debt bearing no interest, U. 8. notes have decreased $1,169,562;
fractional currency has decreased $242,115.50, and gold certificates of
deposit have increased $2,809,840.

The amount of coin in Treasury has increased $8,293,966.87, and the
amount in currency has decreased $490,268.28.

It will be seen that the decrease of compound-interest notes and seven-
thirties i3 Jess than the increase of five-twenties, bv the amount of
$4,656,680. A slight contraction of the currency is noticeable, green-
backs and fractional currency having been reduced 81,411,677, which,
with the decrease in compound-interest notes, makes the reduction is
legal tenders amount to 85,665,797,

POPULAR ISSUES OF GOVERNMENT BECURITIES,

The following details are from a circular issued to the correspondents
of the banking firm of Messrs. Jay Cooke & Co., N. Y.:—

6's of 1881.—Payable in 1881, bearing six per cent. gold interest, pay-
able January 1st and July 1st, in each year.

5—20’s of 1862.—Redeemable at the option of the Government after
April 80, 1867, and p;jvablc May 1, 1882. Interest six per cent. (gold),
payable May 1st and November 1st.

65-20's of 1864.—Redeemable after October 31, 1869. Payable
November 1, 1884. Interest six per cent. (gold), payable May 1st and
November 1st.

5-20’s of 1865 (November issue).—Redeemable after October 31, 1870,
and payable November 1, 1885. Interest six per cent. (gold), payable
May 1st and November 1at.

61
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5-20% of 1885 (July issue known as “ Consols”).—Redeemable after
July 1, 1870, and payable July 1, 1885. Interest six per cent. (gold),
payable January 1st and July 1st. These bounds are issued in conversions
of 1st series 7-30's.

10-40's. —Redeemable after February 28, 1874, and payable March 1,
1904. Interest five per cent. (gold), payable March 1st and September
1at (except on $50 and $100 coupon bonds, interest of which is payable
annually, on March 1st). :

1st Series 7-30’s.—Payable August 15, 1867, or now convertible, at
the holder’s option, into 5-20 bonds. Interest 7% per cent. (currency),
payable February 15th and August 15th.

2d Series 7-30's.—Payable June 15, 1868, or then convertible, at the
holder's option, into 5-20 bonds. Interest 7.% per cent. (currency),
payable June 15th and December 15th.

8d Series 7-30's.—Payable July 15, 1868, or then convertible, at the
holder’s option, into 5-20 bonds, Interest 7% per cent. (curreucy),
payable January 15th and July 15th. Upon this series the Govermment
rescrves the right to pay six per cent. (gold), instead of 7% currency.

The gold bearing bonds are issued either coupon or registered, and in
buying and sclling, the price sncludes the interest.

Coupon bonis are issued in denominations of $50, $100, $500, $1,000;
registercd bonds in $50, $100, $500, $1,000, $5,000, and $10,000.
Interest upon registered bonds may be made payable at Washington,
New York, Philadelphia, Baltimore, Boston, Chicago, St. Louis, Cincin-
pati, or New Orleans,

The 7-30 notes are issued in sums of $50, $100, $500, $1,000, and
$5,000, all with coupons attached. In buying and selling, the accraed
interest is added to the price. :

Any coupon bounds will be exchanged by the Government, for regis-
tered of the same issue. .

Seumi-ANNuAL INTEREST.—On and after the first of July, 1867, pay-
ments of registered securities of the Government will be made at the
following places: New York, Boston, Philadelphia, Baltimore, Cincin-
nati, Chicago, New Orleans, Charleston, St. Louis, San Francisco, Buffalo,
and Pittsburgh. The last three cities have been recently selected.
Parties who desire to have their interest paid at the above places are
required to give notice at the Department.

FRAUDULENT NATIONAL BANK NOTES.

For some time past there has been considerable trouble in the office
of the Comptroller of the Currency, in consequence of repeated losses of
National bank notes, the loss of which was discovered at the time of
their receipt by the different banks calling for them, and much difficalty
was experienced in acconnting for the dcficiencies in the packages sent
from the Department to the banks at different periods, to the extent of
sometimes onme, and at others two or three of the notes, the value of
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which ‘severally was $50 and $100. Suspicion of these robberies lately
rested upon a colored confidential messenger in the office of the Comp-
troller of the Currency, named James H. S. ScHurmaN, and he was
arrested at Washington on the charge of forgery and larceny of $12,000,
in $50 and $100 notes of the First National Bank of Jersey City, and
others, beside an extensive lot of stationery, which had evidently been
purloined from the Department. An examination before a police magis-
trate hastaken place, District-Attorney CarrinaTon appearing for the prose-
cution. The Hon. H. R. HuLsurp, Comptroller of Currency, having been
sworn, testified there had recently been lost $12,000 in fifty and one
hundred dollar notes on the First National Bank of Jersey City. The
notes were genuine impressions, but the signatures were forged. The
result of the examination was the bailing of the prisoner in the sum of
ten thousand dollars to appear at the Court. ScRURMAN’s position as
confidential messenger gave him access to the vaults. He had occupied
the position as messengerin the office of the Comptroller of the Currency
for scveral years. The loss of notes belonging to the New Jersey Bank
was first discovered on the 3d of May, although for a long time past other
losses, comparatively light, have been the source of anxiety. The house
of the accused was rearched, and several articles of soap, stationery, &ec.,"
similar to those used at the office, were discovered, but no money found
there. .

Circular.

TREASURY DEPARTMENT, OFFICE OF COMPTROLLER OF THE CURRENCY.

W saINGTON, May 7, 1867,

8Sir :—TI regret to inform you that a package of notes prepared for the
First National Bank of Jersey City, N. J., of the denominations of fifty
and one hundred dollars, has been stolen from this office.

The package contained eighty impressions, ench impression containing
two notes—one note of fifty and one of one hundred; the whole amount-
ing to twelve thousand dollars.

‘Both denominations bear the same numbers, '?o wit: On the upper
right-hand corner, Nos. 19,609 to 19,688; on the lower left-hand coruer,
Nos. 671 to 750. You will of course throw out any of these notes when
presented at your bank.

As I am endeavoring to detect the guilty parties in this frand, I do
not deem it expedient to give a more public notice of the theft at
present.  Some of the notes have been put in circulation in this city,
with the names of President and Cashier forged. I am using every
effort to trace the thief, and have no doubt that I shall succeed within a
few days.

H. R. HuLsurp, Comptiroller.
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BANKING AND FINANCIAL ITEMS.

Bank Taxes.—The following letter has been received from the
Deputy Commissioner, relative to the application of the banks for retarn
of taxes upon surplus, claimed to have been erroneously paid by them : —

Orrice oF InterwaL Revenux, Wasaingron, April 8, 1867.

Sie :—I have examined a number of claims for refinding taxes claimed
to bave been erroneously paid by the National banks, These claims
eannot be allowed as they stand at present, for the following reasons:
As the statutes of 1864 and 1865 were construed by this office, the
amount of undistributed earnings which was ewmployed by the baok as
capital was held to be liable to the monthly tax of 1-24th of one per
cent., and as also liable to be included in the amount upon which the
license of the bank was to be determined. Certain suits having been
instituted in the Northern District of New York, it was held by Judge
NzLsox that this construction was erroncous, and that the banks were
liable only upon the chartered capital. This decision was believed by
this office, as well as by the Secretary, to be erroneous, and it was for
some time in contemplation to take the question before the Supreme
Court for revision. But it was subsequently decided by the Secretary
not to take this course, but to yicld the point to the banks, so far as
fature assessments were to be affected, and this disposition, it was
believed, would be satisfactory to the banks, and as in the nature of a
eompromise, 8o that I am not at liberty to refund any taxes which were
paid prior to July, 1866, in accordance with the construction then main-
tained by this office. Several of the claims herewith returned purport
to be claims of National banks for the refunding of the monthly tax upon
a portion of their capital. If thesc taxes were actually paid by National
banks, and to this office, the claimns are entitled to favorable considers-
tion, as the mont.h|§ tax npon capital imposed by section 110 has never
had application to National banks. Very respectfully,

Tuouas HarLasD, Deputy Commissioner,

Treasury DEParTMENT, April 27, 1867.

Lost Couron Bowps.—In consequence of the increasing trouble:
wholly without practical benefit, arising from notices which are con-
stantly received at the Department, respecting the loss of coupon bonds
which are payable to bearer, and of Treasury notes issued and remaio-
ing in blank at the time of loss, it becomes necessary to give the public
notice :—

That the Government cannot protect, and will not undertake to pro-
tect, the owners of such bonds and. notes against the consequences of
their own fault or misfortune. Hereafter all bonds, notes and coupons,
E:_vable to bearer, and Treasury notes issued and remaining in blank, will
be paid to the party presenting them, in pursuance of the regulations of
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the Department, in the regnlar conrse of business, and no attention will
be paid to caveats which may be filed for the purpose of preventing such
payment, H. McCuLrocn.

" ALLegep Fraup.—The financial circular of Bowies, Dever & Co,,
Parix, for March 1, has the following on the rumor of an over-issue of
Five-twenties :—

On the report, which has been but little credited, that $200,000,000
Five-twenties of 1863 (the only issue freely negotiable at the Paris
Bourse) had been discovered to be counterfeit, a slight decline has taken
place. The news that President Jounson will not be impeached has had
no influence upon this security, which was quoted in our last circular
834, and close to-day at 823.

Treasury DeparTMeNt, March 19, 1867,
Dxar Sir:—

Your favor of the 16th inst. is received. The report to which yon
refer originated with parties who are operating in gold. We have insti-
tuted the most thorough and searching examination of the Currency
Bureau by the most competent men, and are satisfied that the report is
utterly without foundation. 'We have no reason to believe, nor do we
believe, that there has been an over-issuc of a single dollar. 1 am very
truly vours, H. McCuLroch.

To A. Hammton, Esq.

Tre Te~x pEr CeNt. Tax.—A circular has been issued from the office
of Internal Revenue, concerning the tax of ten per cent. on the notes
of any town, city, or municipal corporation, which is as follows:—

“The second section of the Act of March 26, 1867, enacts that every
National banking association, State bank or banker, or association, shall
pay a tax of ten per centum on the amount of notes of any town or
municipal corporation paid out by them after the first day of May, 1867,
to be collected in the mode and manner in which the tax on the notes
of State banks is éollected.”

It is understood that there is a large amount of these notes. in circula-
tion, particularly in the Southern States, and the attention of revenue
officers is hereby called to the foregoing section. Assessors will instruct
their assistants to make assessments for said tax against any National
banking association, State bank, banker or association, which shall pay
the notes in question after the first day of May, 1867.

Tae Posrage StaMp Mania.—We place before our readers the fol-
lowing letter, on a subject to which attention has recently been called :—

Treasory DepartMENT, OFFicE OoF INTERNAL REVENUE,
‘W asHINaTON, April 7, 1867,
S1r:— '
I thank you for calling my attention to the recent article in the Bos-
ton Advertiser, entitled, * Tho Canccled Stamp Mania.”
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I am constrained to believe that this * mania” does not eriginate
from any philanthropic purpose or mental eccentricity. I believe rather
that in most instances those solicitous for large accumulations of can-
celed postage and revepue stamps are, directly or indirectly, connected
with frauds upon the revenue. Many of these persons are undoubtedly
innocent, through ignorance, of the use for which these stamps are em-
ployed. : '

It is belicved that after stamps are from varions pretexts accuimnulated
in quantities they are chemically treated in such a way as to remove all
marks of cancelation, are properly gummed, fitted for use, placed upon
the market, and sold to innocent purchasers, If this fact was generally
understood the public would not be so often duped by the benevolent
and eccentric.

The early attention of the local revenue officers of the country will be
called to this subject, and the Department will do all in its power to
prevent frands of this character, and to discover those who perpetrate
them and bring them to punishment.

F. A. Rovrins, Commissioner.

Taree PER Cents.—The new three per cent. Certificates, $50,000,000
in all, were signed by General Seinner in April, and will be
imamediately issned. They are in the denominations of five thousand
dollars and ten thousand dollars, and in size vary somewhat from the
“ compounds,” which they displace. On the left-hand upper corner is
the Roman numeral representing ten thousand. Just below thisis a
large vignette likeness of Secretary MoCuLLoca. On the right-hand end
of the engraving is 4 composite vignette, in the centre of which is the
Roman numeral, surrounded ‘in circle by the words “ten thousand.”
Below this is the North Aumerican seal in red color. Between the sig-
natures of the officers is the representation of the American eagle. The
note i3 beantifully printed in green and black colors.

Stramps oN Loavns.—It has been the practice with certain banks to
take instruments in the form of a receipt instead of prowmissory notes.

A, B. applies for a loan of $10,000 which he procures upon lodging
U. S. bonds, &c., as collateral ; instead of giving the bank his promissory
note, he gives an instrument in substance as follows :—

“Received of Bank $10,000 advance on ten thousand Uhbited
States bunds.”

To this he affixed a two cent stamp only. The Commissioner of
Internal Revenue has decided that such an instroment is evidence of an
amount of money to be paid, and as such is liable to stamp tax at the
same rate as a promissory note, and the Comptroller of Currency has
directed all Bank Examiners not to recognize such instruments, with a
two cent stamp only so affixed, as valid and legal.

’

Tne Sancy Diavonn.—The Bombay papers mention the trans-
mission to England by letter-post of the celebrated Sancy diamond.
Althhugh the story of the Sancy diamond is not as remarkable
as those of some other historic gems, it is still suffiziently note-
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worthy. It was found on the body of Cuarres TnE BoLp, Duke of
Burgundy, after his defeat at Granson, in 1476, by the Swiss. It was
parchased in 1479 by the King of Portugal, and ten years later it was
sold by him to Nicxoras pe BaiLLy, Baron de Sancy, from whom it
derives its name. The Barou de Sancy sent it as a present to the King
of France, and the servant who had charge of the gift, being attacked by
robbers, proved himself equal to the vccasion, and swallowed the diamond.
We must assume that his death speedily followed on this act of devoticn,
for, according to the story, the stone was found in his bod{.. It after-
ward came into the passession of James II. of England, by whom it
was sold for £25,000 to Louis XIV. During the French Revoluation
the Sancy diamond, as well as the more celebrated blue diamond, disap-
peared. The latter has never been recovered, but the foriner was pur-
chase’l by Naroreon 1., by whom it was afterward sold to Prince PaurL
Demioorr. It is vglued at from $100,000 to $150,000, is pear-shaped,
and weighs 534 carats,

Deposits oF MiNors.—An interesting case in equity has just been
heard before Judge WeLLs, of the Supreme Court, at Worcester,
Mass. A young man, named TavLoRr, a minor, enlisted as a volun-
teer in 1864, and recceived $600 as bounty. When the money was
paid to him he took 850 of it for his own use, and directed
that 8550 be deposited in the savings bank, in the name of a
Miss Rawsown, to whom he was engaged to be married, and that
the deposit-book be delivered to her, saying that if he lived to re-
turn home he would draw the money from the bank by her; but if he
did not come back, it was his desire that thc money should be hem.
He died in a hospital in Ba'timore, in 1865. An injunction was then
served upon the bank to stay the paymeut of the deposit to Miss R., by
the father of TavLor, who claimed it as his property. The question
whether bounty inoney is in the nature of wages goes to the full bench
for decision in October.

Frence Tugories.—Some time ago a commission was nominated by
the French Government to examine certain questions relative to finance.
M. MicaeL CuevALIRR was a member of it; but he has given in his
resignation, in consequence of the commission having, as he states in a
letter to M. Roumner, Minister of Finance, “ voted, by a majority of five
to three, the maintenance of a double standard, meaning thereby that
there should be two monetary unities—one gold, the other silver, equally
invariable.,” M. MicugL CHgVALIER says that, “In presence of such a
vote, it seems to me that it would be a waste of time to pass long sit-
tings in a commission in which the majority adopts with enthusiasm
what all men acquainted with the subject consider asinine (une anerie).”
This language is rather strong; but it is not surprising that M. MicueL
CuevaLigr should use it, seeing that he has written much and learnedly
to show that it is an economic heresy to suppose that, the relative value
of gold and silver can be permanently maintained; that, for example,
as established in France, an ounce of gold shall always be worth fiftcen
and a half of silver, neither more nor less.

Heavy Famure.—The larcest cotton firm in this countrv. WarTTs.
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aging results. Southern factors are reported to bo largely losers
by this suspension. This house was holding twenty thousand bales of
cotton on speculation. The great decline of cotton in Liverpool, in con-
sequence of war rumors, was the cause of this failure, and the same
cause may operate to produce similar disasters, Cotton in Liverpool is
now only fifteen cents a pound. After its recent decline it rallied a little,
but is now tending downward. A letter from a Georgia plunter says
that less cotton would have been planted and more corn, hag the occur-
rence of the Luxemburg question been anticipated. Cotton, in case of
actual war, or even at the present prices, will not pay the producer.

O1L Stocks.—At an auction sale recently of oil stocks in Philadelphia,
two thousand shares of a former leading fancy were sold for two dollars
and a half, or one-eighth of a cent'per share, and three thousand of
another favorite stock at a quarter of a cent per share. These shares
were once sold at a heavy premium, and represented an aggregate of
fifty thousand dollars. A Boston broker, once hLeavily in * Rossic”
copper stock, thinks this week’s sale lists for the coppers, is bringing
things down to so very fine a point, that one of Fuirbanks's most
nicely adjusted scales could bardly weigh the result. .

Parrioric Bankers.—Three of the richest bankers of Hamburg
MM. GarrisoN, ScHropEr and OLsMANN, have renounced their rights
as burgesses, so as not to be obliged to submit to the orders of Prussia.

New York.—The New York Stock Exchange has elected the follow-
ing officers for the ensuing year: President, John Warren; First Vice-
President, M. A. Wheelock; Second Vice-President, A. H. Dyett;
Preasurer, D. C. Hays; Secretary, G. H. Brodhead; Assistant Sec-
retary, John W. Munro; Roll-Keeper, E. A. Shipman; Executive
Committee, A. Colville, E. King, g:hn B. Norris; Committee on
Securities, A. Campbell, W. H. Neilson, C. R. Marvin, W. Sevmonr,
Jr.,, G. A. Fanshawe; Committee on Nomination, John Ten Brook,
F. White, J. B. Bach, W. H. Dike, B. O. White, H. LeRoy,
Kenyon Cox; Committee on Additions to the Stock List, A. D.
Williams, J. N. Perkins, V. B. King, A. M. Cahoone, A. H. Dyett;
Committee of Government Department, W. H. Neilson, C. R. Marvin,
Heury Clews, Edw. King, A. 8. Hatch.

GovernMent Stocks.—The Government Stock Department of the
New York Stock Exchange is now in operation in the building of the
New York Stock Exchange—entrance on New Street. Fee of member-
ship for licensed bankers and brokers, not members of the New York
Stock Exchange, (8100) one hundred dollars per annum. This payment
admits a firm to be rcpresented by any partner or other persons holding
a power of attorney. Calls of Government stocks for the prosent at
10} A. m, 12 M., and 2 p. M. The room will be open for denlings
during the entire day. Applications for membership may be addressed to

Wn. NEeiLsox, Chairmun.

Tue TeLEekaPH.—A firm, desirous of finding out the pecuniary
status of a person who wished to purchase goods, telegraphed for the
information. The answer came back. ¢ Note good for any amount.”
So & large bill of goods was sold and shipped. The note came due and

'
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went to protest. The firm found with disgust that the dispatch should
have read, “ Not good for any amount.”

Tue Russian TeLeerapn.—The Russian-American Telegraph Com-
pany spent $3,000,000 before they gave np the project. The lines ex-
tend to the Simpson River, eight hundred and fifty miles north of New
Westminster. the capital of British Columbia, and there was no physical
obstacle to their reaching Behring Sea and the mouth of the Amoor.
By their surveys the company have ascertained that the Steeken River is
navigable for two hundred and fiftv miles, the Rivers Knitchpak and
Yokon one thousand miles, and the River Anader two hundred and fifty
miles from their mouths.

BEFORE SUPREME COURT—May 15.—Justices Leonarp, INGRA-
HAM, and SMiTH.

Louis De Ronge v. John F. Ruttman.

The plaintif’s brokers were directed to buy, and bought, two lots of
certificates of Ohio and Mississippi Certificates for $12,850. After pur-
chasing the certificates, they loaned them, and on the trial were not able
to produce the two certificates, purchased by them, but substituted tem-
porarily two others. They now sue the defendaunt for the price paid for
them. The cuse was referred, and on the reference the defendants set
up that the plaintiff had converted the bonds to their use by loaning
them, and hence could not sue for the price. The Referce found that
there was a custom permitting brokers to loan their customers' stock
when not called for, and held the tender good. The defendants now
appeal on the grounds that no such custom was proved, and that if it had
beciln proved, it was contrary to law,and could not prevail to establish a
right,

Tue AmericaN Numismatic Socierv.—This Society held its annual
meeting for the election of officers on Friday evening, March 29, when
the following were elected for the ensuing year: President, Francis B.
Norron ; First Vice-President, Dr. Georae H. PeriNE; Second Vice-
President, WiLLiam C. Priue; Recording Sceretary, James OLiver;
Corresponding Secretary, Professor CiaxLes E. AxtaON ; Treasurer, E. Y.
Ten Evck ; Carator, EpwaRp Gron ; Librarian, DaNier Pattisu, Jr. By
the report of the Librarian the present condition of the Library is as
follows: 92 volumes, 34 newspapers, 96 catalogues, 37 almanacs, 286
pamphlets.

By the report of the Curator, the number of coins, medals, &c., in the
Society’s collection is as follows: 2,112, also 87 specimens of paper
money, 288 postage stamps, and numerous archmological and mineralogi-
cal specimens.  Donations were received, consisting of a copv in bronze
of the medal in honor of ABramam LincoLn, sent by forty thousand of
the French Democracy to Mrs. LincoLw, specimens of paper money,
postage stamps, &c.

Mr. Hawnwna exhibited a curious seal in horn and silver, on one end of
which was engraved the initials W. 8., and on the other was carved a
head resembling the approved portraits of Smaxspeare. From infor-
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mation in the possession of Mr. HANNA4, it was considered plansible that
the seal was formerly that of WiLLIAM SHAKSPEARE, its history having
been traced for more than two hundred years. Dr, Caarres Cray, Presi-
dent of the Manchester (Eng.) Numismatic Socicty, was unanimously
elected an honorary member. :

SaLe or Coins.—The recentesale of a collection of American and
foreign coins by Messrs. Leavirr, StreBEIGH & Co., New York, was not
largely attended ; neither were the prices paid remarkable, A silver
dollar, coined 1794, brought 842.50; one of 1795, $3.12, and one of
1799, uncirculated, $3.75. The highest price obtained for silver half-
dollars which were coined in 1807, 1810, 1813, was §1. A half dime,
dated 1794, was purchased for 89, and a cent, dated 1799, sold for $20.
An “Edwards counterteit” half cent of 1796 brought $5.25. The bid-
ding for colonial coins was not brisk, and but small prices were obtained ;
the highest was $26.50, which was given for a Carolina elephant piece
of 1694. A few gold coins were offered, and the best prices given were
- for a quarter-eagle of 1798 and one of 18086, sold fér $15.50 and $13.

SoutnerN MiNerAL Resources.—The Philadelphia Mint has recently
received for coinage some very fine speciufens of gold from Autauga
County, Alabama, which are said to rival in quality the finest bronght
from California, The discovery of this ore has occasioned considerable
excitement, and attracted numerous exploring parties to the locality.
The mineral resources of Alabama would doubtless yield profitable
returns, were the necessary capital, labor and machinery employed in
developing them. The more public attention, therefore, is aroused to
their iinportance and value, the better.

Post-Orrice Orbers.—The Post-office is doing banking business in a
very quiet way. Few are aware of the extent of what is known as the
money-order system, and many are entirely unacquainted with the way in
which business is conducted under it. A money order can be obtained at
any post-office in the United States, made pavable at any other post-office
in the United States, for any sum not exceeding fifty dollars. Ten cents
is charged for any order not exceeding twenty dollars, and twenty-five
cents for all larger sums,  Ounly three orders for fifty dollars each will be
issued to any one person at one time.

The New Trust Company.—The National Trust Company of the City of New York
have elected as their President Mr. JoserH U. Orv18, the well-known President of the
Ninth National Bank. We understand that Mr. ORVIS in acceptirg this position
in the Trust Company, has no intention of retiring from the Bank which he has so
largely aided in placing among our leading financial institutions. Mr. CARTER, First
Vice-President, and Mr. SoLoxoN, Second Vice-President of the Trust Company, are
old and successful merchants; while Mr. MERRELL, the Secretary, has long been
identified with, and is well known as a successful and prudent Cashier of, the Rut-
land County National Bauk, Rutland, Vt.

New York,—The Ilion National Bank (No. 1,670) has been prganized at Ilion,
Herkimer Countv, New York, with a capital of $100,000, limited to $300,000.
President, J. J. FoLtz; Cashier. CuarLES HARTER. This is the only bank estab-
lished in the month of May. The Ilion Bank, under New York general banking
law, failed two years ago:

Buffalo.—The National S8avings Bank of Buffalo, chartered in 1867, was opened
for business on Wednesday, May 15th, at 242, Main Street, first door south of Erie
County Savings Bank. Interest will be allowed depositors at the following rates,
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viz.: Six per cent.on $1,000 and all sums under $1,000; five per cent. on all sums
exceeding $1,000. The officers are: STEPHEN G. AUSTIN, President; DanieL C.
BEARD, 18t Vice-President ; SETH CLARBK, 2d Vice-President ; PETER RECHTENWALT,
3d Vice-President; EDWARD S. DANN, Secretary and Treasurer ; Hon. A. L. BAKER,
Attorney.

New York.—Among the acts passed by the Legislature of New York, at the ses-
sion of 1867, were the following:

I. To repeal an act entitled * An act prohibiting the issue of free passes on the
railroads in this State.”

II. To amend chapter 230 of the laws of 1859, in relation to the redemption of
the notes of closing banks.

IIL. For the relief of the stockholders and creditors of the Dutchess County
Bank.

1V. To amend the act to incorporate the New York Commercial Association,
passed April 19, 1862.

V. To close the affairs of the Catskill Bank.

VI. To incorporate the Commercial Warehouse Company of New York.

VII. To authorize joint stock fire and marine insurance companies to reduce their
capital stock ; and to amend the act to provide for the incorporation of insurance com-
panies.

VIIIL. To incorporate the Albany Iron Manufacturing Company.

IX. To incorporate the Safe Deposit Company of the City of Utica.

X. To incorporate the New York and Long Island Bridge Company, for the pur-
pose of constructing and maintaining a bridge over the East River, between the
City of New York and Loug Island.

XT1. Providing for the appointment of additional numbers of notaries public in
the City and County of New York, and in the several assembly districts of the State,

XII. To wind up the affairs of the Bank of Monroe.

XIII. Enabling National banking associations to become State banking associa-
tions, and to umend the banking laws of this State.

XIV. To Incorporato the Bankers and Brokers' Association.

XV. To authorize the Institution for the Savings of Merchants’' Clerks (New
York City) to accumulate a surplus.

The followinz new Savings Banks and Trust Companies were chartered :

I. The PxoPLE'S SAVINGS BANK OF NEW YORK.—II. The CENTRAL PARK SavINGS
BaNK OF NEw YORK.—I1I. The GERMANIA SAVINGS BANK OF KiNgs CoUNTY.—
IV. The MECHANICS' SAVINGS BANK OF ROCHESTER.—V. The BINGHAMTON SAVINGS
BANK.—VI. The NaTioNAL 8AviNgS INSTITUTION OF THE CITY or NEwW YORK.—
VII. The ORLEANS SAVINGS BANK, at Albion, Orleans County. VIII. THE 8ARA-
'g?m S8aviNGgs BANK. IX. The NATioNAL TrUST COoMPANY OF THE CITY OF NEW

ORK.

Rochester.—Messrs. ALLIS, WATERS & Co., bankers, in Rochester, N. Y., suspended
on Tuesday, the 30th April, and made an assignment for the benefit of creditors.
The liabilities are about $75,000. The cause of this failure i8 understood to be West-
ern Union Telegraph stock, of which the firm has carried a large quantity through
the late decline.

Rochester.—Mr. WiLL1AM AUGusTUS8 WATERS, of the late banking firm of ALLIS,
Warters & Co.,, Rochester, New York, has been appointed Cashier of the FLoUR
Ciry NATIQNAL BANK, in place of Mr. JouN H. ROCHESTER, now Secretary of the
Mechanics’ Savings Bank, at that city, recently incorporated by the Legislature.

Rochester.—The Mechanics’ Savings Bank of Rochester, chartered in 1867, has com-
menced business in Exchange street (building formerly occupied by Commercial
Bank). The following are the officers : GEORGE R. CLARK, President; PATRICK
BARRY, SaMUkL WILDER, Vice-Presidents; JouNx H. ROCHESTER, Secretary and
Treasurer; FREDLRICK A. WHITTLESEY, Attorney. This bank will be open for busi-
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ness during the usual bank hours [10 A. w. to 3 P. M.], and on Saturday from
7 to 9 p. M. On all deposits not exceeding $1,500, when left for a period of not leas
thaa thirty days, interest will be allowed from the date of the depssit to the date of
withdrawal, at the rate of six per cent. per annum; and on all sums excecding
$1,500, five per ceut. per annum, in like manner. The new Savings Bak will com-
mence ita existence under the most favorable auspices. The terms of its charter are
similar to those of the savings banks already in existence here, and the trustees
can loan no money except upon bonds and mortgages. and Government. State,
or Monroe County bonds. The trustees can receive no pay or emnlument for their
services. aud in all respects the most careful guards are maintained for the protec-
tion of depositors.

New York City—The Shoe and Leather Bank, corner Chambers Street and Broad-
way, closed their office at No. 29, Broad Street, May 3, and the Tenth National
Bank has removed from corner Broadway and Worth Street, and opened at No. 29,
Broad Street. The two banks are understood to be closely identified in intarests, and
the Broad Street dealers in the Shoe and Leather will doubtless be quite as well
socommodated in the Tenth National.

California.—A deed was filed April 24 in the office of the Recorder of Santa
Clara County by the Quicksilver Mining Company of Pennsylvania, conveying to the
Quicksilver Miring Company of New York the new Almaden Quicksilver Mine.
The consideration expressed is $3,500,000.

California Gold Stocks.—The following table shows the highest and iowest prices
paid for shares of the undermentioned mines in each month during the first quarter
of 1867:—

Name of Company Je Fe March.
Ifigheat.  Lowest. Higheat.  Lowest.

Alpha.......covviininnn $210..8$18 .. ...... .... @t ceee e ceee
.. 130 ..$ 135 ..$ 107 .. $ 122§..$ 102}
28 .. 31 .. 13 .. 29 .. 12
2074.. 256 .. 214 .. 260 .. 240
31.. 34.. 164.. 41.. 9
900 .. 1,100 .. 850 .. 925 .. 825
y 43.. 8 .. 44.. 19.. 8
ire M. 1674.. 195 .. 1524.. 193 .. 136
Gould & Curry 415 .. 580 .. 480 .. 510 .. 460
Hale & NOrCross......cooe ceee vo aeee on e ee eeee ae 3,675 ..3,675
Imperial ................ .o 125 0 1874.. 148 .. 247}.. 170
Ophir....coovevievannanss .. 140 .. 235 .. 142}.. 262 .. 207
Overman.............ce.. .. 16 .. 26%.. 13%.. 19 .. 12
Savage........ .. 1,590 .. 2,125 .. 1,700 .. 2,075 ..1,825
Sierra Nevada .. 2%.. 4.. 4 .. 5 .. 5
Yellow Jacket 660 .. 900 .. 630 .. 880 .. 675

Alabama,.—The National Bank of Selma, Alabama, was robbed on Monday,
April 15, of two packages of money, both sealed, and one of which was addressed to
the United States Assistant Treasurer, New York City. The amount stolen was
$160,000. The bank was entered by a side door, and the packages were taken from
a table near the vault of the bank. JOHN PARKMAN, late President of the Selma
National Bank, has been arrested in Wilcox County, Alabama, supposed to be
making his way to the Alabama and Florida Railroad. Heis charged with having
robbed the bank of £160,000. Messrs. GIveN, JONES & Co., New York give notice
that the collections found in the First National Bank of Selma, Alabama, have been
placed by the United States authorities in the hunds of M. J. A. KBiTH & Co., Bank-
ers, at Selma, for account of interested parties.

Alabama State Debt.—JoBN WHITING, of this city, the State's financial agent, left
for New York yesterday. He goes for the purpose of carrying into effect the
arrangement for paving the interest on our bonded debt, which will shortly be due
in London. The interest on a portion of the London bonds is payable annu-
ally on the 18t of June, and upon another portion the interest is to be paid
semi-anuually, on the 18t of January and 1st of July. Governor Parroy, with char-
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acteristic energy, has provided the funds necessary to pay this interest. The

gate amount of currency required for the purpose, including the premium on exchange,
is $93,286. The ~terling exchange for the June interest having been forwarded to
London through the agenciss of the Bank of Mobile, Mr. WHITING will remit from
New York the amount necessary to pay the coupons fulling due the 1st of July.
The interest on the New York bonds is payable semi-annually on the 1st of May
and Ist of November. The May interest, a3 we stated a short time since, has
slready been paid. The amount required for that purpose was $64,731. lence,
the aggregate amount of interest paid at New York and London in May, June, and
July i3 $158,003.—Montgomery Advertiser, Hay 117.

Indiana.—The Lafayette (Indiana) Journal, of the 11th of April, announces
the recording by the Recorder of' Tippecanoe County, of that State, on Wednesday
last, of a mortgage and deed of trust given by the 'l'oledo, Wabash, and Western
Railway to [saac H. KNox and JAMES R JESsUP, the consideration of which is filteen
million dollars. Of this sum, thirteen million three hundred thousand are for the
purpouse of retiring the bonds lieretofore issued by the several different companies
of which this is a consolidation, and issuing new ones in their stead. The balance
of the sum, one million seven hundred thousand dollars, is to be used for additional
equipments and improvements on the road. Provision is made for the payment tw
the commissioners of fifty thousand dollars per year as a sinking fund.

XIllinois.—The following communication touching the city of Chicago bank
account was presented to the Common Council, and referred to the Finauce Com-
mittee :—

To the Honorable Common Council of the City of Chicago :

GENTLEMEN: Believing that the deposit of the entire revenue of the city for the
next two years in gue bank is an unjust discrimination against the other banking
institutions of the city, the undersigned, on behalf of the banks represented by
them, beg leave respectfully to submit to your honorable body the following propo-
sitions: We will pay interest at the rate of four per centum per annum for any
portion of the funds of the city which may be deposited with us for suci time as the
same may remain undrawn, such funds always tw be subject to check at sight; and
the interest to be computed and paid monthly into the City I'reasury. We will also
execute bonds with personal security for twice the amount of such deposits, to be
approved by you, to secure the same, if desired.

All of whicu is respectfully submitted.

Ira HowLues, Third National Bank.
W. F. CooLBauGH, Union National Bank.
May 13, 1867,

For two years past the city bank account has been, and now is, kept at the First
National Bai.k, and no official announcement has ever been made that the city has
derived therefrom any profit. Indeed, it is said in financial circles that if any com-
pensation was cver paid for the account, it never went to the credit of the city.

Chicago.—The Second National Bank of Chicago has voluntarily ceased to be a
depository of public moneys, and has applied to withdraw the securities deposited
. with the Treasurer of the United States.

Loulsiana.—SupPreME CourT DECISIONSs.—Two important decisions were ren-
dered by the Supreme Court of Louisiana recently. Oue was the case of WaIN-
“WRIGHT v. BRIDGES, in which the court held that no recovery can be had on notes
given for the purchase of sluves. The other was the case of BOWER v. SHACKELFORD,
in which the court held, as previously, that no recovery can be had on notes based
on Confederate mouey ; or, in other words, that such money was illegal and no ocon-
sideration for any contract, such as could be entertained by the court; and further,
that notes signed before the passage of the stamp law do not require to be stamped,
to be used in evidence. The decision in the case of WAINWRIGHT v. BRIDGES was
rendered through Justice TALIAFERRO, Chief-Justice HyMAN and Associate Justice
HowEeLL assenting.  Justice ILLSLEY read a dissenting opiniou, in wlich Justice
LaBAUVE concurred.
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New Orleans.—The First National Bank of New Orleans suspended payment
on 14th May, caused by the closing of the United States Sub-Treasury and First
National Bank by order of the Comptroller of Currency. Mr. Kxox, of the Trea-
sury Department of Washington, assumed the charge of the Sub-Treasury, and closed
the bank. Heavy defalcations are already announced in both. Mr. T. P. May,
formerly Sub-Treasurer and late President of the bank, made an assignment of his
effects to the extent of $1,250,000 to secure the Government. The bank holds a
large amount of paper of Gen. HERRON, United States Marshal, but Mr. KNox
hopes to secure this out of HERRON'S distillery and plantation property. Gen.
GORDON GRANGER, Gen. HERROYN, Judge WHITAKER, MILES FAXTER, and Mr. MAyY are
principal directors of the bank. Mr. Wa. R. WHITAKER is Sub-Treasurer. This
excitement has caused a run on all the banks, and a very stringent money market.
The bank and Treasury had been surrounded by a crowd all day.

The bank in question had a capital of only $500,000, but owing to its early
establishment, before the close of the war, carrying a much larger line of deposits
and doing s much larger business in the foreign exchanges than this moderate capital
or the experiencs or ability with which the concern was managed ought, perhaps, to
bave justified. Its drafts on New York went to protest 13th. The condition of the
account of the bank in Liverpool, and the extent of its indorsements on cotton
bills not yet liquidated, are not known at present. There is considerable apprehen-
sion of reckless management and of bad conduct, which will either be allayed or
confirmed in the course of a few days. The baunk has a special agent in New York,
in addition to its regular corresponding New York bank, for the negotiation of its
domestic and foreign exchanges, from whom no very satisfactory account of the
involvements of the concern, or the causes (beyond some reported suspensions or
losses on cotton bills) which have led to the calamity, can be learned.

The City National Bank at N. O, was heavily run upon immediately after the
failure of the First, and during the-13th, 14th. and 15th instant paid out $610,000 of
& deposit of §675,000. This was indeed a heavy pull, not a check having heen
refused. At 1 o'clock of the 15th the tide began to turn, and before the close of bank
hours $110,000 of the amount drawn was redeposited. The attack the bank has
stood will doubtless strengthen it, and give it a still better position than it has here-
tofore enjoyed.

The Bank of Commerce, a private institution, controlled by Mr. JACOB BARKER,
suspended in consequence of the panic and heavy calls from depositors.

The Louisiana National Bank, having a large capital, sustains no severe drain.

Maline,—The following shows the distribution of the money contributed for the
relief of the sufferers by the fire in July last: The whole amount received by the
Mayor was $562,140. The executive and relief committee received about $26,000,
making the total contributions $587,140. Of this amount, 371,313 had been paid out.
A large proportion of the balance has already been voted by the executive committee -
to the sufferers, conditioned upon rebuilding. So soon as the buildings are com-
menced and in stage of progress, the owners will receive the appropriations.

Bangor.—The city of Bangor voted, by 957 yeas to 27 nays, to take stock in the
Bangor and Piscataquis Railroad to the amount of $20,000. The Piscataquis towns
will probably take $1560,000 more, and Bangor will loan her credit for $500,000.

Maryland.—On the 16th May, offers were opened at Paris, France, for *
3,200,000 kilogrammes of Maryland and Ohio tobacco, deliverable at the ports of
Havre, Bordeaux and Marseilles, for the use of the French Government, which has a
monopoly of the tobacco sales and trade of that country.

Baltimore.~—1Iu the United States Circuit Court, at Baltimore, May 10, in the case ot
JorN H. Roakrs, indicted for embezzling the funds of the National Mechanics’
Bank, the jury rendered a verdict of guilty on the fourth count in the indictment,
viz.: making false entries on the paying teller's book, with intent to defraud, but
recommending him to the mercy of the Court. Judge GILES promptly sentenced the
prisoner to five years’ confinement in the city jail, remarking that the ends of justice
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would be snbserved by the lightest penalty the law allows. The prisoner was imme-
diately removed to jail. .

In the same Court, sentence was passed by Judge GILES upon SAMUEL H. WENTZ,
previously noticed as having, through his counsel, pleaded guilty to the indictment
charging him with the embezzlement, abstraction, and misapplication of money
belonging to the Mechanics' National Bank, und making false entries in the books of
said bank. Immediately after the calling of the Court, WENTZ was desired to stand
up by Judge GiLES, who referred to the fact of his indictment, as also to the written
plea of guilty filed by his counsel, in which he had expressed the deepest contrition
for the crime he had committed, and remarked that the prisoner for many years had
enjoyed the utmost confidence of the officers of the bank, and his fellow members
of the church to which he was attached. He stated that cases like this give the
solemn warning to all, that, however secret may be the acts of persons, yet the All-
seeing Eye, which observeth every thing, scans the most inmost thought of the heart
and detects crime.

His Honor exprossed the deepest sympathy for the family of the prisoner, who
had suftered by his acts, but it was his duty to pass sentence. He (the Judge) had
no wish to add to or wound the feelings of the prisoner, but he must do his duty—
he would, therefore, sentence him to six years’ imprisonment in the Baltimore city
jail.  He could have made it more onerous and paiuful by sending him elsewhere,
but he thought that it would fully subserve the purpose of justice by awarding him
punishment in jail.

The prisoner seemed to fully comprehend his sad position, and when reference was
made to his family, by the Judge, he burst into tears. Upon the conclusion of the
Judge's rerharks, WENTZ was conducted by a Deputy Marshal to the Marshal’s office,
and subsequently to his previous quarters at the city jail.

Baltimore.—The Baltimore Sun says: It is with general regret that the business
community receive the announcement of the suspension of the bankiug and stock
house of PUrvIs & Co., of this city. Their suspension is caused by recent losses,
which, it is understood, were chiefly in New York. They have made a deed of trust
for the benefit of all their creditors, without preference or distiuction, and the trustee,
speaking on such judgment as he could form from a hasty examination, confirms the
hope of the senior partner that every dollar of indebtedness will be paid.

Baltimore.—The Central Saviugs Bank (formerly the Dime Savings Bank), in addi-
tion to the usual abnual interest of four per cent. per annum, has declared an extra
divideud of -two per cent. on all deposits of one year's standing ; and four per cent.
on those of two years; and six per cent. on those of three years.

Massachusetts.—On 27th April, when Messrs. MELLEN, CARTER, WARD,
DYER, and SumITH, the parties implicated in the recent frauds on State Street, were
arraigned in the United States Court, and pleaded not guilty to indictments returned
by the Grand Jury against them, considerable surprise was manifested that JuLius
F. HARTWELL, the S8ub-Treasury clerk, was not iudicted. The discussion upon this
question ended, when in the United States District Court, before Justice LowELL,
HARTWELL was arraigned, and pleaded not guilty to two indictments, each contain-
ing five counts, which had been returned against him. He was held in $10,000 for
trial, the same bonds in which the other parties were held.

Marlborough.—On Thursday night, May 2d, a bold attempt was made to rob the
National Bank of Marlborough. An entrance to the banking room was gained, and
the burglars succeeded in striking off the iron mouldings of the. safe. and boring a
small hole. In rimming out this hole the bit broke; as it could not be removed, it
was left in the hole. This accident, it is supposed, defeated the plan of robbery.
Green cloth curtains were hung against the windows so that no light could be seen
outside. These curtains were left, also an old pair of overalls, and some pieces ol
New York papers, probably used in covering the tools of the burglars. It is fortu-
nate for the bank and the town that this attempted robbery was defeated.

Boston.—At a meeting of the Directors of the Shoe and Leather Dealers’ National
Bank, held 3d May, JoBX C. POTTER, Bsq., was elocted President, in place of CaLEB
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8tETSON, Esq., resigned. Mr. STETSON has left for a long tour in Europe, after a
long and successful management of the bank. .

Boston.—The Safe Deposit Co. of Boston has finally been organized. Hon. F. W.
LINCOLN, Jr., is the President of this organization. Mr. LINCOLN is a suitable man
for the place. This safe deposit movement has been o long delayed, that its work
has been, aud is being partially, anticipated. Most of the Natianal banks have built
extra accommodations for their Directors, and a few outside heavy property holders
and private substantial parties are mow prepariug, for the accommodation of the
public at large, small burglar-proof and fire-proof vaults.

The Suffolk System.—The Suffolk National Bank give notice that bills of the old
State banks of New England will not be received either on deposit or for collection
after the 18t of June, 1867. Thus ends the Suffolk Bank System, which has been in
active operation over thirty years, and has accomplished vast benefits for the com-
mercial community, by entorcing a system of healthy bank note redemptivn.

lllullllﬁlpl.—'l‘he Columbus Banking and Insurance Company, at Columbus,
has relinquished its insurance business, and will confine its operations to banking,
the collection of business paper, &c.

Missourl.—The Mayor and City Comptroller have arranged with the National
Bank of Missouri, for a temporary loan of $600,000, which will enable the city to
pay the interest on her bonds due in June, July, and August, and also meet all
.other obligations. This loan was considered ry, in conseq of a change
in the law of assessment by which the city receives its taxes in November instead
of June, as heretofore. The State banks have been made agents of the city, for the
sale of it8 bonds, and depositories of city moneys us well. .

Missouri.—The Butchers and Drovérs’ Bank, St. Louis, has commenced busi-
ness. At a meeting of the Directors, the following gentlemen were elected officers
of the bank : President, B. M. CHAMBERS ; Vice-President, JAMES A. HArDY; Cashier,
P. S. LAN@TON; Secretary, B. F. GExp.

Minnesota.—Notice is given that the First National Bank of New Ulm, Brown
County, Minnesota, by the vote of its shareholders owning more than two-thirds of
its stock, goes into hiquidation, and is closing up its affairs. The holders of the notes
of said bank or association and other creditors are hereby notitied to present the
notes and other claims against said association for payment.

New Humpshire.—The Western New Hampshire Railroad Company are
making a survey for a road on the cast side of the Counecticut River, to connect the
Cheshire Road at Westmoreland, N. H, with the Ashuelot Road: This, when built,
will make a continuous line on the east side of the river, and is doubtless intended
to enable the Central to get around the Valley Road from Bellows Falls to Vernon,
which is now leased by the Rutland Road.

Laconia.—The Treasury Department has given notice to withdraw from circulation
the bills of failed National hanks. The task is a difficult one. The Laconia National
Bank (N. H.), having been chartered without circulation, the Comptroller agrees to
give it an amount of National notes equal to the bills it will collect of the suspended
institutions. The Laconia, therefore, offers a liberal commission on all such notes
retired to them.

North Carollua.—W. B. MArsH, President of the Bank of Lexington, N.
C., and E. D. HaMPTON, one of the Directors, were taken to Salisbury by order of
General SICKLES, under the charge of embezzling the specie of the bank, about the
time of the surrender of the rebel General JouNsroN. The complaint was made by
J. W. THoMAS and others. The partiee have had a hearing, and the evidence has
been forwarded to General SICKLES. The accused will remain in custody of the
military until the General is heard from.

Ohilo.—Among the acts passed at the late session of the Ohio Legislature were
the following:—

1. To authorize treasurers of villages and townships to deposit ‘their funds in
banks in cases where they are not provided with & good fire or burglar-proof safe.

2. To authorize the issue of three millions of ddllars bunds for tht purchase of )
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gas-works by cities of the first class, having a population exceeding one hundred and
fifty thousand inhabitants.

3. To authorize the issue of bonds by * certain cities ” (Dayton), for the purpose
of protecting themselves against floods.

4. To authorize cities of the second class, having a population of over ten thou-
sand at the last Federal census, to issue bonds and purchase and improve lands for
public parks. _

5. To provide for the taxation of bank shares and bankers.

6. For the incorporation of life insurance companies.

7. To provide for the incorporation of savings sbcieties.

Cincinnati—The Cincinnati Savings Society of Hamilton County has commenced
business in that city.

Pennsylvania.—Holders of the following loans of the Commonwealth of
Pennsylvania can receive payment (principal and interest) by presenting them at
the Farmers and Mechanics’ National Bank, on and after May 20, 1867 :

Loan of March 24, 1828, due December 1, 1853.
Loan of April 23, 1829, due December 1, 1854
Loan of April 16, 1845, due August 1, 1855.
Loan.of March 21, 1831, due July 1, 1856,
All of the above loans will cease to draw interest after August 1, 1867.

Philadelphia.—The Pennsylvania Railroad Company have declared a semi-annual
dividend of three per cent. on the capital stock of this Company, clear of National
and State taxes, payable in cash on and after May 30.

They have also declared an extra dividend of five per cent., based upon profits
earned prior to January 1, 1867, clear of National and State taxes, payable in Stock,
on and after May 30, at its par value of fifty dollars per share, the shares for Stock
Dividend to be dated May 1, 1867.

Railroad.—The whole line of the Atlantic and Great Western Railway, from the
Erie terminus to Cleveland and Cincinnati, is now in the hands of a Receiver—
RoBERT R. POoTTER—an order of the Supreme Court of Pennsylvania, made in
April last, having been made to the same effect as those previously issued by the
courts of New York and Ohio. The Receiver is required to operate the lines, to
give security in $100,000 for the faithful performance of his duties, and out of the
net earnings of the line to first pay the interest upon the prior or divisional mort-
gages on the line, and then upon the consolidated mortgage. It is quite certain that
the American laws in regard to enforcing, on behalf of British creditors, the first
mortgage liens upon our railways are much rhore direct and efficient than the Eng-
lish laws were found to be in certain recent cases of trouble near London—the
Chatham and Dover Road for le ; nor will this Receivership fail to decrease the
expenses of operating the Atlantic and Great Western.

Pittsburgh.—The Bafe Deposit Company of Pittsburgh was incorporated by the
Legislature of Pennsylvania in January last, with a capital of $2560,000, with power
to increase to $500,000. The officers for 1857 are as follows: President, WILLIAM
Purnrips; Vice-President, HENRY Lroyp; Directors, JoN D. Scurry, James I,
BENNETT, JOSEPH S. MORRISON, WILLIAM REA, CAMPBELL B. Herrox, THOMAS 8.
CLARKE, BYrRoN H. PAINTER; Becretary and Treasurer, 8. F. VoN BoxNHORST. The
Act authorizes them *to receive, upon deposit for safe keeping, jewelry, plate, stock
certificates, bonds, mortgages, wills, insurance policies, and valuable property of
every kind whatsoever, upon terms to be prescribed by the by-laws of said Com-
pany ; [Provided, that nothing herein contained shall authorize said Company to
engage in the business of bankiug.” This plan, originating in New York, may be
followed with much benefit to communities in other places.

York.—EL1 Lewis, Esq,, an old and respectable citizen, died at his residence in
the borough of York on 8aturday, May 4. He was well and favorably known as a
man of intelligence, energy, and business euterprise, and was, at the time of his
death, the President of the First National Bank of York. Several years ago he was

63
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the editor and proprietor of the Recorder, a weekly paper published in this borough,
and we believe at one time edited the Fafriof in the city of Baltimore. He com-
menced life as a practical printer, and, like nearly all other men who have made their
mark in the world, was substantially the architect of his own fortune.

Tennessce.—Notice is given to the holders of the notes of The Union
Bank of Tennessee to flle them with Mr. J. W. ALLEN, Trustee, at the Bank in
Nashville, before the 1st day of Jauuary, eighteen hundred and sixty-nine (1869),
and receive certificates therefor, or they will be barred from any participation in the
assets of the bank. The certificates will be received at par in payment for debts
due the bank, whether tendered before or after the 1st of January, 1869.

West Virginia.—Mr. BEVERLY SMITH, cashier of the National Bank at Par-
kersburg, Western Virginia, was found dead, in his bed, on Monday morning, May
13. A shgrt time since, Mr. BEAL BLACKFORD, of the same bank, was also found dead
in his bed.

Wisconsin.—It is announced that an injunction was granted in the United
States District Court prohibiting the consolidation of the Milwaukie and St. Paul
Railroad with the Milwaukie and Prairie du Chien Railroad.

The suit for injunction against the St. Louis and Iron Mountain Railroad sale,
which was brought by Attorney-General WINGATE, has been withdrawn.

PRIVATE BANKERS.

Monthly Iist of New Banking Firms.— Continued from the May Number, page 814.

New York.
Palmer & De Forest. Van Schaick & Co., 10, Wall Street.
Bell, Faris & Co., 13, New Street. G. 8. Bowdoin, 67, Wall Street.
Edward Corning, 40, Pine Street. F. 8. Comstock & Co., 15, Broad Street.

Gibson, Beadleston & Co., 50, Exch. PL Spear, Birch & Co., 70, Broadway.
A. Frank & Brothers, 17, Broad Street.

Place and State. Name ¢f Banker. N. ). Correspondent.
Huntsville, Ala....... .Fordyce & Rison...... ....... Lawrence & St. John.
Rochester, N, X....... Green, Brothers & Co.......... First National Bank.

. Fourth Avenue German Savings
8t. Louis, Mo....... 3 Institution ..................
“ everens Butchers & Drovers' Bank......
e Fourth Street Bank...........

Junction City, K&m....James Streeter & Co........... Isett, Kerr & Co.

Newport, KY..........James Taylor & Sons..........
Memphis, Tenn.......MemphisCity Savings Institution

Alabama.—Mesesrs. FORDYCE & RisoN succeed to the banking house of
ForDYCE, JANNEY & Co., at Huntsville, Alabama. They make collections throughout
the State. Their New York correspondents are Messrs. LAWRENCE & St. JogN, No.
2, New 8treet. (See their card on the cover of this work.)

New York.—Mr. R. C. TILFORD is now a member of the firm of TILrorp &
BopLEY, No. 9, New Street. (See their card on the cover of this work.)

Nebraska.—The card of Messrs. MILLARD, CALDWELL & Co., at Omaha,
Nebraska, may be found on the cover of this work. They are dealers in Gold Dust,
Foreign and Domestic Exchange, and Land Warrants, and make collections in
Nebrasks and vicinity, and remit (at option of correspondents) by bills on the Ameri-
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can Exchange National Bauk, N. Y., Messrs. GILMAN, SoN & Co., N. Y., the State
Savings Association, St. Louis; or the Union National Bank, Chicago.

D1ssoLuTIONS, NEW YORK.—DE Fomest & Epwarps.—BsLL & Co., 22, Broad.—
TroMPSON & CORNING, 40, Pine Street.—BRoODHEAD, CoLE & Co.—STUDWELL &
FINCRK.—BBADLESTON & HALLOCK, N. Y.—LivINGSTON & BowDOLN, 67, Wall Street.—
Parpow, Douanry & Co., N. Y.—PRINCE & DavucHY, N, Y.

CONFEVERATE PAPER.—From a circular issued by Tmos. P. MiLLzr & Co.,
Bankers, No. 28, St. Francis Street, Mobile. :—

Tulle of approximate values of Gold and Currency from the 1st of January, 1862, to
the 12th of April, 1865,

1662 1868, 1864

Date. Gold. Cwrrency. Gold. Ourrency. Gold. Currency,
Jan. 1.......100 .. 120 .. 100 .. 310 .. 100 .. 1800
10.......100 .. 122 .. 100 .. 320 .. 100 .. 1800
20.......100 .. 125 .. 100 .. 320 .. 100 .. 1800

Feb. 1.......100 .. 126 .. 100 .. 300 .. 100 .. 1900
10.......100 .. 128 .. 100 .. 300 .. 100 .. 2000
20.......100 ., 136 .. 100 .. 310 ... 100 .. 2200

Mar. 1.......100 .. 140 .. 100 .. 350 .. 100 .. 2000
10.......100 .. 150 .. 100 .. 38 .. 100 .. 2000
20..4....100 .. 160 .. 100 .. 400 .. 100 .. 2000

Apr. 1.......100 .. 165 .. 100 .. 460 .. 100 .. 2000
10.......100 .. 170 .. 100 .. 480 .. 100 .. 1900
20.......100 .. 170 .. 100 .. 500 .. 100 .. 1800

May 1.......100 .. 170 .. 100 .. 516 .. 100 .. 1600
. .. 180 .. 100 .. 520 .. 100 .. 2000
20.......100 ,, 190 .. 100 .. 560 .. 100 .. <2000
June 1.......100 .. 190 .., 100 .. 625 .. 100 .. 1800
10.......100 ., 190 .. 100 .. 626 .. 100 .. 1700
20.......100 . 80 .. 100 .. 640 .. 100 .. 1700
July 1.......100 .. 1 .. 100 .. 700 .. 100 .. 1700
10.......100 .. 1% .. 100 .. 800 .. 100 .. 1%00
20.......100 .. 200 .. 100 .. 900 .. 100 .. 1800
Aug. 1.......100 .. 200 .. 100 .. 1000 .. 100 .. 2600
10.......100 ,. 200 .. 100 .. 1200 .. 100 .. 38200
20.......100 .. 200 .. 100 .. 1300 .. 100 .. 3200
Sept. 1.......100 .. 225 .. 100 .. 1400 .. 100 .. 3000
©10.......100 .. 225 .. 100 .. 1500 .. 100 .. 3000
20.......100 .. 250 .. 100 .. 1200 .. 100 .. 3000
Oct. 1.......100 .. 260 .. 100 .. 1000 .. 100 .. 2500
10.......100 .., 275 .. 100 .. 1100 .. 100 .. 2500
20.......100 .. 276 .. 100 .. 1100 .. 100 .. 2500
Nov. 1.......100 .. 300 .. 100 .. 1200 .. 100 .. 2500
10.......100 .. 300 .. 100 .. 1300 .. 100 .. 2500
20.......100 .. 300 .. 100 .. 1500 .. 100 .. 2200
Dec. 1.......100 .. 300 .. 100 ... 1750 .. 100 .. 2700
10.......200 .. 300 .. 100 .. 1600 .. 100 .. 2760
20.......100 ..-300 .. 100 .. 1700 .. 100 .. 2800

1868.

Date. Gold. Currenoy. Date. Gold, Ourrency.
January 1......100 .. 3400 .. March 1......100 .. 4700
10......100 ., 4000 .. 10......100 .. 5000
20......100 .. 3500 .. 20......100 .. 5000
February 1......100 .. 5000 .. Apgil 1......100 .. 5000
10......100 .. 4500 .. 10......100 .. 5500

20......100 .. 4500

This Table shows the value of Gold as compared with Currency on the 1st, 10th, and
20th of each month.
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RroRNT BANK SUBPENSIONS.—ALLIS, WATERS & Co., Rochester, N. Y.—Purvis &
Co., Baltimore.—Gover, Haroesry & Co., Baltimore.—Jomx R. Morrox & Co,
Cincinnati—A. W. BROCKWAY & Co. (People's Bank), Flint, Michigan.—Franklin
Insurance Co., Memphis, Tenn.—Gi1veN, JoNEs & Cu., N. Y.—Ray, Givex & Co, N.
O.—Firat National Bank, N. 0.—Bank of Commerce, N. O.

MERCANTILE SUSPENSIONS IN MAY.—WATTS, CRANE & Co, N. Y.—The Louisvills
Democrat, of Friday, speaking of the above noticed failures, says:—

‘Whatever information had been received in regard to the failure of Warrs, Craxz
& Oo, was evidently not calculated to restore confidence. On the contrary, the
prevailing opinion on the street was that the aggregate loss will be immenss, and,
until the extent of the losses and the parties interested are kmowm, banks and
lenders generally will scrutinize paper with a severity which, as was the case to-day,
renders it almost impossible to effect loans.

We have no wish to add to the prevailing distrust which the suspension or failure
of this house has so alarming intepsified in this community, but the opinicn is
expressed that as facts are developed the failure will assume still more unsatisfactory
phases. The business of the house, with branches and agencies in Liverpool, Bre-
men, Charleston, 8. C., Augusta, Ga., Eufaula, Ala., Apalachicola, Fia., New Orleans,
Paducah, Evausville, Louisville, New York, and probably other cities, must have
been of almost incalculable magnitude, and, should it prove to be a bad failure, will
inovitably be productive of wide-spread embarrassment and ruin.

PHILADELPHIA BANK DIVIDENDS, Mavr, 1867.

Tax Philadelphia city banks, having their semi-annual dividend period
in May, have made the following dividends, which we give, in compari-
son with those declared in November last,

Dinddamdd, 4 "

Banks. Capital Nov.,'68. May,'6l.  May, SL

Farmers and Mechanics' National...$2,000,000 .... 6 .... 6 ....$120,000
Philadelphia “ 1,500,000 .... 8 .... 7 .... 105000
Girard “ 1,000,000 .:.. 6°.... 6 .... 60,000
First “ 1,000,000 .... 6 .... 6 . 60,000
Republic ‘ “ 905,300 .... .. .... 4 ..., 36M
Commercial “ 810,000 .... 8 .... & . 40,500
Mechanics’ “ 800,000 .... 6 .... 6 . 48,000
Central “ 750,000 .... 6 .... 5 .... 37,500
Manufacturers’ “ 570,160 .... 6 .... 5. 28,515
Northern Liberties “ 500,000 .... 10 .... .. ....
Penn Township “ 500,000 .... 6 .... 5. 25,000
Corn Exchange : “ 500,000 .... 7 .... 7. 36,000
Western . 400,000 .... 10 .... 10 .... 40,000
City “ 400,000 .... 6 .... 6 .... 24000
Consolidation “ 300,000 .... 8 .... 6 .. 18,000
Union @ 300000 ... 6 .... 6 .... 18000
Third “ 300,000 .... 6. .. 5 .... 15000
Southwark u 250,000 .... 13 .... 8 .... 20000
Kensington “ 250,000 .... 13 .... 12 .. 30,000
Commeroe u 260,000 .... 7§ .... 6 .. 15,000
Second “ 250000 .. 5 .... 6 12,500
Seventh u 260,000 .... 5 .... &5 . 12,500
Commonwealth “ 237,000 .... 6 .... & .... 11,80
Exchange “ 200,000 ..., 4 ..., .0 ieee ceeeee
Germantown ue 200,000 ..., .. .... % .... 16000
Fourth u 150,000 .... 5 .... 6 .... 150
8ixth u 160,000 .... 5 .... b6.... 1,
-

$ 14,722,450 $8283
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TRUST COMPANIES.

Tax Legislature of New York, at its late session, incorporated Tax
Nationar Trust CompaNY oF THE City o New York. The powers
of the new Company are such as to prove a great convenience to several
classes of persons. The importance of the Company to our community
is indicated by the following summary of its chartered privileges:—

1. The Company is authorized to loan its capital on Bond and Mort-

ge on unencumbered Real Estate in this State, worth double the amount
E)aaned, or on United States Government Stocks, or State Stocks, or Bonds
of incorporated Cities of this State. ’

And it is further authorized to loan its deposits and other funds en
Government Stocks, State Stocks, or Bonds of incorporated citi-s of this
State,

‘The Stock of this Company has the advantage over the Stock of State
and National Banks in respect to taxation; in that the Company will
- not be liable to pay taxes on its capital, or other funds invested in non-
taxable Government Bonds, Last year, these taxes, in this City, amounted
to nearly three per cent.

The trust powers may be enumerated as follows :

1. To receive money from individuals and corporations, and allow such
interest as may be agreed upon. 2. The Company is authorized to
accept the agency of corporations in issning, registering or countersign-
ing Certificates of Stocks, Bonds, or other evidences of debt, and for the
collection and payment of Dividends and Interest. 3. To act as Trustce
of Mortgagees of Railroads and other corporations. 4. To act as
Receiver in cases of litigation. 5. The Company is constituted by its
charter a Legal Depository of Money paid into Court. 6. To accept and
execute all Trusts, in reference to both real and personal estate committed
to the Company by any person or corporation, or transferred to the
Company by order of any of the Courts of Record, or by any Surrogate.
7. To act as Exccutors or Administrators of Estates. 8. As Guardian
of Estates belonging to infants. 9. As Trustees for married women, snd
may take charge of and manage their separate property. 10. To act as
Treasurer and Financial Agent of charitable and religious institutions and
corporations. 11. To act as Financial Agent of State and City govern-
wents, and of Counties, in the management of their business at the
financial centre of the Country. 12. To act as Agent for foreign banks,
bankers, business men, and corporations, having business transactions in
the City of New York. 13. May act as Assignee in Bankruptcy under
the General Bankrupt Law,

GUARANTEES.

Among the guarantees afforded by the charter of this Company, to
which it may be proper to call attention, are the following :—

1. Every Director or Trustee must be a citizen of this State, and be a
ls\tockholder in the Company to the amount of five thousand dollars, at
east,

2. No Trustee elected by the Company can enter upon the duties of
his office until his election shall have been approved by the Supreme Court.
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3. No loan shall be made directly or indirectly to any trustee, officer,
or employee of said.Corporation.

4. The Company shall report to the Supreme Coyrt, annually, a full
statement of its affairs,in such form, and verified in such manner, as
the Court shall direct. There is reserved to the Court full and ample
visitorial powers,

5. Before commencing business, the Company is required to file
security in the Bank Department, by depositing with the Bank Super-
intendent bonds and mortgages, or United States or State Stocks, to the
amount of one hundred thousand dollars, which amount shall be kept
good at all times during the corporate existence of the Company.

6. It is not permitted to discount or deal in commercial or business

aper.
P l')I'he success of other Trust Companies and the high prices of their
stocks in the arket are sufficicnt evidence of the profitable charactér
of the business, and the Trustees feel justified in recommending the
Stock of this Company to capitalists and others secking a safe invest-
ment.

It is believed that the Stock of this Company is more desirable than
that of most other moneyed corporations, aud as safe &8s Government
Securities; that the increase in the vahie of the Stock will. be more
rapid than of Government Bonds, and the dividends quite equal to, if
they do not exceed, the interest of such Bonds.

The Secretary of the Treasury having announced that he will pay the
Coupons of Government Bonds to the holders whenever presented, with-
out refercnce to any disputed ownership of the Bonds, may lead, in
many cases, to their sale; and this company announces that it will take
in exchange of its Stock any United States Bonds, 7-30 Treasury Notes,
or Compound Interest Notes, at the market price, on the day of transfer.

The officers and trustees of the National Trust Company, for the first
vear, are as follows: President, Josepu U. Orvis ; First Vice-President,
Henry C. Carrer; Second Vice-President, Barner L. Soromon ; Secre-
tary, JAMEs MERRELL.

¢ Board of Trustees is composed of many of our leading merchants
and bankers.

The books of Subscription to the Stock are now open at the Nixta
NationaL Bang. The payments are such as will make the Subscriptions
easy to capitalists, viz, :—

At the time of subscribing, 10 percent.......coocveieeucnas $100.000
June 5, 1867, 16 i i i it eiiiieeen 150,000
July 1, 18617, N 160,000
Aug. 1, 1861, 10 % e, 100,000
Sept. 2, 1867, 10 % i, 100,000
Oct. 1, 1867, 100 % e 100,000
Jan. 10, 1868, 16 % i eeens 150,000
Feb. 10, 1868, D ¥ T 150,000

The average date of the above payments is September 12, 1867.

After this date, subscribers may pay in the whole amount unpaid, and
be allowed interest at the rate of seven per cent. per annum from the day
of payment to September 12, 1867, that being the average day of the
payment of the calls.
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THE DAILY PRICE OF GOLD AT NEW YORK.

1867. Premiwm, . 1867, Preméum.
Mar., 4..... 38 @39 .. April 1..... 334 @ 34} .
5..... 36} @ 38% .. 2.....34{@34—}..
6..... 35} @ 36% .. 3..... 334 @ 344 ..
7....%334 @36 .. 4.....33t @ 33§ ..
8 ....33t @ 341 .. 5..... 324 @ 33¢ ..
9..... 34 @35¢ .. 6....%324 @ 33¢ .
11... .34} @ 35¢ .. 8..... 33t @ 36
12..... 334 @ 34¢ .. 9..... 34 @ 36
13..... 334 @ 34% .. 10..... 34} @ 38
14..... @3 11..... 36 @ 37¢
16..... 33 @ 34% 12..... 36§ @ 37¢
16..... 34 @34 13..... 364 @ 36
18.....34 @ 34§ 15..... 344 @ 35¢
19. 1@ 344 16..... 34 @ 34
20..... 34} @ 34% 1M..... 344 @ 35¢%
21..... 343 @ 344 18..... 35 @ 373
22..... 34} @ 34} 19..... Holiday.
23.....34} @ 34} 20..... 312 @ 39% ..
25..... 33} @ 34% 22..... 314 @ 38§ ..
26..... 33% @ 34% 23..... 38 @ 38% ..
27..... 34F @ 34¢ 24..... 381 @ 41{‘ .
28..... 34} @ 344 25..... 3%t @ 414 .
29..... 344 @ 34% 26..... 38 @ 39% .
30..... 33} @ 34¢ . 27..... 364 @ 37¢ .

(Continued from page 880, May No.)

1867.
April 29..
30

. Lowest or highest of the month.

Preméum,

..®344 @ 36}

..35} @ 361
..354 @ 31}

The monthly range of premium on gold from January, 1862, to Decem- '
ber, 1866, has been as follows :—

1862. 1863. 1864. 18685. 1866.
January....Par @ 5 ..34 @60} .. 514 @ 60 ..974@ 134} .. 36] @ 44}
February... 2}@ 4} ..53 @73} .. 571t @ 61 ..96}@ 116} .. 35} @ 41}
March...... 14@ 2+..39 @Ni.. 69 @ 69%.. 48'@101 .. 25 @364
April ...... 4@ 2¢..46. @59 .. 66{@ 81 .44 60 ..25 @29
May ....... 2b@ 4} ..43{ @585 .. 68 @ 90 ..28}@ 454 .. 26} @ 41
June....... 3j@ 94 ..404 @48} .. 89 @161 ..351@ 474 .. 374 @ 67
July ....... 9 @20} ..23}@45 ..122 @185 ..38 @ 46} .. 48} @ 55
August ...124 @16} .. 22} @29} .. 1314 @162 .. 40} @ 45§ .. 46} @ 62
September .. 16§ @24 .. 27 @43% .. 85 @156 ..424@ 45 .. 44 @46
October .... 22 @37 ..40} @566} .. 89 @129 .. 44 @ 49 .. 45} @54
November.. 29 @33} ..43 @54 ..109 @160 ..45}@ 48} .. 31§ @ 48
December .. 30 @34 ..47 @521 ..111 @144 .. 444 @ 46} .. 31} @ 41/

American silver sells slowly at 5 @ 6 cents below the price of gold.
Mexican dollars are worth 103} @ 104 for gold.
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MONTHLY REPORT OF STOCK SALES,

APRIL; 1867.

TrEe anncxed table, from the «“ New York Commercial Advertiser,” will
show the amount of business transacted in railroads and miscellancous
stocks at the scveral Stock and Exchange Boards of the city during the

month of April, 1867, with the highest and lowest prices paid :—
Shares

sold.
Delaware and Hudson Canal Co....... 308
Pennaylvania Coal Co........... cees 100
American Coal.........cov0ieevinnn 500
Wilkesbarre Coal ............... .. 600
Cumberland Coal..........covevinnn 6,960
Central Coal ........covvevnninnnnnn 150
Spring Mountain Coal............... 100
Quicksilver. ..... eteearesescteerena 10,700
Mariposa. ....ooviieineinnans cereee 4,000
Mariposa preferred............. veees 14,160
Consolidated Gregory Co............ 3,100
Boston Water Power..........oc.... 19,450
‘West Union Telegraph Co 65,153
Pacific Mail Steamship . .. .. 13,018
Atlantic Mail Steamship.............. 14,226
Central Am. Trans. Co......coevvvnss 100
Union Trust Co........... [N 60
Amerigan Express Co............... 3569
Adams8 Express Co....cocvveennnnnnn 3,256
United States Express Co............ 1,008
Wells & Fargo Express Co........... 8,327
Merchants’ Union Express Co........ 225
Canton Company........ e eeaianans 11,300
Manhattan Gas Co........ .. vee 25
N. Y Ceotral Railroad.......... .. 188,725
Erie Railroad. ... .....cvvvivvennnn 411,958
Krie preferred. .. .......ocovenvenn. 2,211
Hudson River Railroad.......... e 6,776
Hudson River®..........ccevvanenns 3,390
Harlem preferred. ........coovenens . 10
Reading.......ccoviiiniiinanann .o 214,209
Nllinois Central..........cccvveeeen.
Michigan Southern..................
Michigan Central..........cc00ueens
Cleveland & Pittsburgh ..

Cleveland and Toledo*

Cleveland, Col. & Cincinnati..........

Chicago & Northwestern. . ... ceereaen 142,840
Chicago & N. W. preferred....... ..., 188138
Chicago & Rock Island.............. 183,073
Chicago, Bur. & Quincy ............. 624
Chicago & Great Eastern............. 430
Chicago & Alton ............contnn 1,640

¢ Dividend off.

Highest.  Lovwest.

146
160
46
36
34
45

143
150

105

Last
sale.
146
160
45
25
32
414
45
29¢

8

204
9
.31
40

1284
93

11
111
59
61
62
68
11
441
1674
984
63§
"3
135
96}
86
.. 104
.. 114}
. 89
1084
3.
1134
99
35¢
611
894
130
10
106
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Shares
s0ld. IRghest. Lowest. sale,
Chicago & Alton prefbrred 950 109 108 109
Alton & Terre Haute ............... 1,700 .. 35 31 36
Alton & Terre Haute preferred....... 200 .. 61 60 60
Pittsburgh & Fort Wayne.......... .. 81,292 .. 95% 893 95
Toledo & Wabash ............c0uu.. 6,663 .. 39% 36 39
Toledo & Wabash preferred.......... 600 .. 65 613 614
Milwaukee & St. Paul............... 1,350 .. 36 26 354
Milwaukee & St. Paul preferred ...... 16,570 .. 66% 474 56%
Marietta & Cin. 1st preferred......... 530 .. 25 25 25
Milwaukee & P. du Chs... ......... 6 .. 40 40 40
Milwaukee & P. du Ch. 1st pref....... 10 ,.. 85 86 86
Hannibal & 8St. Joseph............ vee 200 .. 45 45 45
Hannibal & 8t. Joseph preferred...... 116 .. 53 50 60
Dubuque & T. C. preferred........... 200 ..* 56 55 56
New York & New Haven............ 343 .. 123 119% 120
Hartford & New Haven............. 25 .. 174 174 174
Central New Jersey®................ 1,290 .. 115¢ 113¢ 116
Delaware & Lackawanua............. 10 .. 112 112 112
Panama. . .....cocieiiiiiiiniinnns 106 .. 258 264 267
Stonington. .. ccovveiiiiiieiiaiennn 12 .. 80 80 80
Troy, Salem & Rutland.............. 126 .. 96 96 96
Total shares in April,............ 2,070,632
Total shares in March............1,793823
Increasd............ eeeniaas 276,809
SALES OF BANK STOCKS, APRIL, 1867,

No. Shares
Sold,
1. National Park Bank.............. veseecesess DB
2. Manhattan Bank........ teseseresesenesenens 12
3. Bank of America......oc.cievneernaanons . 30
4 Metropolitan National Bank........ceovauenn. 139
6. Corn Exchange Bank................c00en. 38
6. Union National Bank...........cccovivvnnn.. 4
7 Mechanics’ National Bank....... ........... 63
8. American Exchange National Bagok............ 0
9. Merchants' National Bank.................... 80
10. National Bank of Republic. ... 25
11. National Bank of Commerce 110
12. Hanover National Bank...........cc.c0uun... 5
13. National Shoe and Leather Baok.............. 80
14. National Mechanics’ Banking Association....... 76
156. Central National Bank....................... 241
16. Importers and Traders' National Bank........ . b6
17. National Bank State of New York............. 140
18. Gallatin National Bank.. T [ )
19. National Bank of the Commonwealth .......... 15
20. 8t. Nicholas National Bank .............. .
21. National Bank of North America ..
22. Fourth National Bank........cco00eevennnne,
23. Irving National Bank.........cc00vvvvnnnnn,
24. Continental National Bank..... eeeieserenans 66
- 25, Ocean National Bank............coo00eeeeen. 120
Total shares in April......... checsassnes 4. 3,496
Total share in March..............ovv.uuns 3,495

140
136
135
124
1184
1
m
116
1144
1144
113
ns
1114
m
1093
1094
109
106
108
1054
105
104
104
1024
101

CRARAPRAPPRAAAPARRAREPRRARP®

Loweast. Highest.

142

125
119

1164
115
115
115

113
1104
110
110
1073
106
108
103
108
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Notes on the Monep Market.

NEw York, MaY 25, 1867.

Brchange on London, at sizly days' sight, 1093 @ 110, for gold.

Tax market has been feverish and excited during the month. The country begins now to see
the workings of an inflated paper currency; causing, temporarily, increased prices fur the great
staples of the interior, which have been held in large quantities by speculators and dealers;
resulting finally in a crash, heavy losses, and numerous faliures.

A few of the National banks have fostered this speculative spirit during the last six or twelve
months; enabling a few large operators and capitalists to keep the market up, with the hope of per-
manent high prices. This policy has been pursued more especially as to the articles of cotton and
tobacoo, in sectivns of the country where capital was less abundant than at the North, and where
the market is more readily controlied. This departure from the cound principles of banking, in the

ag t of speculators and speculation, has almost invariably resulted in heavy losses,

disaster, revulsion, and fajlure—the nnpenl!on of a few large b rily prod g that of
smaller firms connected with them.
The tendency to speculative and bined mo ts is not confined to the great staples of the

oountry, bat ls frequently seen in the Stock Board, where * corNERs " and * PoOLS " are occasionally
formed. Our daily journals have frequently reported, this year, heavy fallures srising from bazard-
ous operations of this character, where the loss to a single firm has been from $500,000 to
$1,000,000.

This species of speculation should be di d by the National banks. All attempts to bolster
the market, by uldn to such speculative muvementu. do barm; generally to the community at large,
and frequently to the operators themselves and to their friende.

The market in Wall Street is at present amply supplied with capital for legitimate busi It
is true that the numerous chaunels of speculation keep up a continued demand for money st extra-
ordinary rates; but for regular business the supply is large at legal rates. For business paper of
the best stamp the rates are T per cent.; second and ordinary paper range from S @ 12 per cent.,
and much higher rates prevail for paper not known in the market. The minimum snd maximuem
rates on Wall Streot may be briefly stated as follow :—

Loans on call, Government oollaterals
Loans on call, miscellaneous
Prime busincss paper, 60 days, 1ndoued

“
Prime business paper, * single names............ esecsesssecnteannacne .8 @13 “
Prime Lusiness paper, three to four months, |ndoraed ............ Cereeeiaeenas T@® 8 “
Prime business paper, three to four months, single names................. .. S @18 “

The bank loans, according to the Clearing House report, which includes tho movements of both
Natlonal and State banks, are seven millions in excess of the amount reported in the middle of
April. A rapid increase is shown in the deposit line since the opening of April, from 152 to 201

millions. The aggregate movement in the beginning of the year is npnuntad in the fullowing
tabular statement :—

Le, A nte
1867, Loana. Speote, Ovreulation. Deposite. foaoal Ay
Jan. 5..... § 257,852,460 .. $12,794,899 .. § 82,762,779 .. §202,583,564 . .eo,ozo,m .. $466,987,7187
Fob. ... 251964855 .. 16352084 .. 82995847 .. 200,511,006 .. 68044541 .. BI240T.258
Mar.8.... 200166436 .. 11,579,381 .. 83204438 .. 198018914 .. 68,014195 .. 465534539
Mar.0.... 262141458 .. 10863183 .. 33400811 .. 200988527 .. 64588440 .. 544178256
Apr.6..... 254470027 .. 8138818 .. 88774578 .. 183,861,269 .. 69,021,715 .. 581,885,184
Apr.18.... 250,102,178 .. 8956299 .. 88772047 .. 182,861,938 .. 60,202,515 .. 525983463
Apr.20.... ATS61T8L .. 7,032,085 .. 83,648,571 .. 184,000,256 .. 64096916 .. 447.814875
Apr.91.... ATIST381 .. T,404304 .. 853601,285 .. 187,674,341 .. 61,920,851 .. 446,484,423 .
May4..... 250871558 .. 9903177 .. BBSTLTAT .. 105,729,072 .. T0,87.407 .. 559,860,118
May 11.... 958,682890 .. 14950,500 .. 83505969 .. 200342883 .. 67,996,689 .. 524,319,769
May 18.... 257961874 .. 15,567,358 .. 83,632,801 .. 201486554 .. 63,828001 .. BUS,675798
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At Boston the combined bank movement is more uniform. The following are the comparative
totals for a series of weeks past at that city :—

Loans. Specie.
Apr. L....... $91,728.347 .. $485118
Apr. 8... 91,679,549 .. 456,151
Apr. 15...... . 9T12414 .. 376348
Apr. 22.. 92,472,815 848,719
Apr. 99....... 92858922 829,854
May 6.. 92,671,149 589,878
May 18....... 92428114 .. DBI17.597
May 20..... 92,683,587 .. 507,808

At Philadelphia the banking movement shows also more exy
in considerable excess beyond those of April.

Legal

Tenders, Deposits,

.. $17,212,428 .. § 87,026,888
.. 16860418 .. 8T.258770
16815855 .. 87,218,523
16,549,508 .. 88,307,048
16926564 .. 87,837,808
16,171,786 88,721,760

.. 13502421 .. 88,504,761
16,499,819 .. 87,874,853

.y

Circulation.
National. State,
.. $24,848,876 0”6,625
.. *24,851.528 .. 296,011
.. 24,888,819 257,208
.. @4,852,200 286,701
24,511,487 284,988
24,184,833 283,808
$4,508.993 283,514
.. 94,888,469 288,491

Philadelphia banks for a series of weeks :—

Date.  Legri Tenders. Loans. Specie.
Apr. 6. ..... $15,882,745 .. $50.998.281 .. ‘ 664,719
Apr. 18... .. . 16,188,407 .. 51,288,176 046.625
Apr. 20....... 16,582,206 51,611,449 .. 485,685
Apr. 27... 16,787,901 .. 051,590,959 .. 882817
May 4....... 17,196,558 .. 53,054,267 .. 886,038 ..
May 11....... 17,278919 53,474,888 .. 406,703
May 18 16,770,491 58,520,820 .. 402978

the loans and dey
The unnexed statement shows the condition of the

its being

Céreulation.  Deposits.

.. $10,651,615 ..$83796.395
. 10,645,367 .. 84.627.688
10,647,184 85,620,580
. 10,688,021 86,284,870
10,680,605 .. S8T.371.054
10,627,008 .. 88,172,169
10,680,881 .. 88,280,888

The 8tock Market has fully recovered from the panic which in April caused a large number of
suspensions. The following summary shows higher prices for nearly every stock quoted. We
continue our record of values at the end of each week since the first week in April :(—

Stocks.
Atlantic Mail..........co0vuane 81}
Alton & Terre H. R.R. ....... 81}
Alton & Terre H. pref...... veee 61
Boston Water Power. . 26}
Canton Company ....... . 484
Cleveland & Pittsburgh. . 704
Cleveland & Toledo. . .. 119%
Chicago & R. Island..... ... 88
Chicago & Northwestern....... 83¢
Chicago & Northwestern prof... 61
Cumberland Coal.............. 80
Cleveland, Col. & Cin... e 99 L
Delaware & Hudson........... 145 .
Hudson River........... ceenes 180
Illinols Central... 114
Michigan Central.. -
Michigan Bouthern. . 68§ .
Milwaukee & 8t. Paul.......... 26
Milwaunkee & St. P. pref... . b0

Mariposa Mining
Mariposa preferred...

New York Central R. R........ .

New York & Erie R. R. .,
New York & Erie pref....

Oblo & Mississijipl cer

Pacific Mall..
Pittsburgh & an W.yne ...... 934
Quicksflver Mining ............ 80

Reading R.R............. eersa100
Toledo & Wabash

Western Union Telegraph...

Apl. 18, Apl. 20. Apl. 21,

84 894

81 843

61 - .
11 R 7 S
4 4 ..
o .. M ..
1 18 .
85¢ 8 ..
804 u ..
5T .. o9t ..
2 804 ..
- 98 ..
- us ..
20 923

1124 118

108 -

6 68

2% 84

9 .. 56 ..
o .. ..
19 .. 2 ..
97 9% ..
o5F .. o0} .
- . 0 ..
28 .. 9.
1254 1284 ..
914 984 ..
29 29 ..
903 1084 ..
86 88 ..
354 894 ..

i
86¢
81}
“
24

.

.

May 4 May 11, May 18. May 25.

08¢ 1044 -
81 8T .. 864
66 [ ] 654
20 28 .. 2T}
48 .. 42 .. 42
™ .. 1% 9%
ey .. 11%4 .. 1%
898 .. 88 .. 8T
8 .. 844 894
604 00} 874
813 30 81
98¢ 100 .. 100
1 .. — .. 15
98 .. 101§ .. 1004
1144 15 .. 116¢
1004 .. 110 .. 110
6y .. 613 .. 6684
86 .. 3¢ .. 84
573 58§ .. b4
-— 1 . -
- 18 .. 1
98 .. o4 .. 98
63§ . 62 504
7 .. W .1
20 Ut .. B
120 1984 .. 128
o 96 5%
- n .. ou
1043 108 .. 108}
0} 9 .4
48t .. 4
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After the 1st of July, payments of registered securities of the Government will be made at the
following places: New York, Boston, Philadelphia, Baltimore, Cincinnatl, Chicago, New Orleans,
Charleston, 8t. Louis, 8an Francisco, Buffalo. and Pittsburgh. Thne last three cities have been
recently selécted. Persons who desire to have their interest paid at the above places sre required
to give nutice at the Department.

Government loenrlu;o were quoted, on esch Saturday of the past seven weeks, as follows :—

Stocks. : Apl.18. Apl.20. Apl. . May4. Mayll Nayi18 Moy 25.
Bixes of 1881.....0000ieennnnne 100 .. 1093 ..c109% .. 1104 .. 111§ .. 111§ .. 111§
Sixes of 1867..... ...182 .. 188 ., 182§ .. 182 .. 134 .. 185 .. 188
Bixes of 1868....... J180 .. 1804 .. 183 .. 180 .. 188 .. 184} .. 185
Ten-forties . . . .98 .. 98p .. 9R¢ .. 99 .. 99 .. 99} .. 99§
!‘Ive-twonuu onm .......... 1004 .. 119§ .. 1104 .. 107} .. 109 .. 109§} .. 109%
Five-twenties of 1864. ......... 108 .. 105§ .. 109 .. 1054 .. 105 .. 105§ .. 105}
Five-twentles of 1865 .......... 1083 .. 108 .. 109 .. 106 .. 106§ .. 106} .. 106
Five-twenties of 1865, new..... — .. = .. 107§ .. 107 .. 108 .. 108 .. 108
7 and 8-10ths, 1st series ........106 .. 106 .. 106§ .. 106} .. 106t .. 1064 .. 106}
7 and 8-10ths, 2d series . ........ 1034 .. 1054 .. 105% .. 105§ .. 105} .. 103§ .. 105}
7 and 8-10ths, 8d series..... ... 1063 .. 1054 .. 106% .. 105% .. 105y .. 105§ .. 105%

The advance within a year past is shown in the following summary :—

Hayls.mo. May 24, 1861,
Unfted States 68, 1881.... .. .....ccoveervnenneneannnnn 100 .. ns
do. Cs, 5-90s, 1862, T 1mg L. 108

do. 6s, 5-90s, 1864.. .. 108 .. 105§
da, 6q, B-203, 1865. .. . .. 1024 .. Yoo
da, 6s,10-40s.. ...... . 9% .. 9t
do. 7-80s, Treasury Netes . . 1024 .. 108

The changes in leading shares within a year are shown in the following summary :—
May 18,1868  May 24, 1867

Erfe, common..........cc.vuu.vuann . 4 00

Michigan Southern.... ............. ™ ... 61

Rock hlud........ 93 .... 8

Fort Wayne...... ... 982 ... 95

Illinois Central......ccovcvvveeennn. 1204 eee. 1153

Reading....... eeevees erretiaeeas 107¢ ... 103
The following are the quotations of compound-interest notes :—

Dates of Jseus.  Buying. Selling, Dates of Jesus.  Buying. Belling.
June, 1864 ........1194 .. 119} May, 1865..... .. usp .o 115y
Jaly, % ....... 118t Aug. ¢ ... . 114t
Aug. ¢ 118§ Bept. “ ........ 114 o 1143
Oct. “ . 115 Oct. URTTTRPPR 1184 . 118
Dec. “ .. 116

The Treasurer of the United Btates held on the 18th, as securities for circulating notes, $340,641,430,
and as security for deposits of public moneys, $33,902,950; total, $379,544400. The amount of
Nationsal Bank currency issued during last week was $11,250; total to May 18, $302,822.206. From
this is to be deducted the currency returned, including worn-out notes amounting to $3,5865,783;
leaving in sctual circulation at that date, $208,936,474.

The 8econd Natfonal Bank of Chicago has voluntarily censed to be a depository of public moneys,
and has applied to withdraw the securities deposited with the Treasurer of the United States.

The $12,000 in fifty and one hundred dollar nates of the First National Bank of Jersey City,
stolen from the office of the Comptroller of the Currency, were nambered, on the upper right-band
corner, Noa. 19,600 to 19,689, on the lower left-hand corner Nos. 671 tn 750. Numbers the same o
both denominations.
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The Treasury Department has received information by telegraph of the failure of the firm of
Frazler, Trenholm & Co., of Liverpool, who, during the rebellion, were the European agents of the
so-called Confederate States, and who, st the close of the war, held, by virtue of such agenc¢y, a
large amount of property belonging to the Confederate gnv t, including vessels, munitions of
war, cotton, &c. For the recovery of this property the State Department instituted suits in the
English courts, said suits now remaining unsettied. It is understood that the Government will
fncur no loss by the fallure of the firm, it being fully secured by bonds coveripg the smount of the
claims—several millions of dollars,

The total amount of gold certificates issued and redeemed by the Sub-Treasury, together with
the balance unredeomed on the 11th instant, is thus stated :—

Redeemed. Outstanding

ceee $206600 ... §137300
8758400 ...  1563,600

. 541,000 ... 628,500 .

ceee 1850000 ...  4208,000
19,180,000 ..., 19,545,000
5,000,000 ... .e.....

Total.............$ 197,659,400 $171,495,000 $96,084,400

Bome further facts are reported, which need confirmation, relative to the New Orleans S8ub-
Treasury trouble. It is alleged that when Mr. Whitaker took the office as Assistant-Treasurer at
New Orleans, he found on hand $450,000 of the certificates of deposit of the First National Bank,
which amount the bank owed the S8ub-Treasury. This was about eight months ago, and, as Mr.
May, the retiring Sub-Treasurer and President of the bank, became Mr. Whitaker's surety, it was
thought that the matter would all Le satisf: ily ged, but the Indebted of the bank
increased f d of diminishing, until it reached the aggregate of $1,100,00. The bank's certifi-
cates were changed to Mr. May's notes, and then to his drafts on the North, which were never
forwarded for collection. Mr. Whitaker and his friends claim that with prudent management
every dollar can be recovered. The special agents of the Treasury are still in charge of both Bub-
Treasury and bank. T e

With heavy exports of gold to Europe the rates for foreign bills are much higher. Bankers’ bills
on London have advanced to 1094 ; Paris, 5183 @ 5°12}. For the steamers of this week the rates are
firm. We quote bankers' bills, at sixty days, on London, 100§ @ 109§. Commercial, 108 @ 109§.
Paris, 184 @ 0'124. On Hamburg, 86 @ 36} per marc banco; on Amsterdam, 41 @ 41§ per guilder;
on Frankfort, 41 @ 41} per florin; on Bremen, 79 @ 794 cents per rix dollar; Prussian thalers,
2% @ 24

There is a decline in the foreign export of cotton; this, with the heavy remittances for coupons
collected on permanent debt for foreign account, occasions s large export of gold. The Treasury
holds a large amount of gold, sccumulated from import daties, viz. :—

1868, May 1, 0010 Bol... vecevee vereenrernnrivnnenneenssn..§ T6,676.000
1867, May 1, % ceeviriernniiiniinneinnenes e evea 114,250,000

The total importations of foreign goods at New York for ten months of the current flscal year
were as follows :—

1860, 1866, 1867,
Six months ending Jan. 1............... $ 79,767,321 .. $142,780867 .. § 143,210,158
... 10,020,117 ., 80,109,830 .. 20,979,087

11,473,688 .. 80,603,567 ..  $5,680,781
16012878 .. 96204940 .. 21512974
14174464 .. 24,840,605 .. 95,082,298

Total for ten months............u.... ...$182,047,848 .. $254078399 .. $286065288
Deduot specie............ [ITTPTITY eeee 14TTSM4 ., 2,167,006 .. 9,078,630

Total merchandise .................... $180,670,539 $ 202,421,204 § 227,886,658

The following is a 'y of the Cumt duties ocollected st New York, during ten months,
ending April 80, of the past three years ==
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1866. 1861.
. $6507T7828 ..  $60081,5T1
. 12487474 .. 9,472,248
.. 12008278 .. 11,977,481
1,178,154 .. 11,466,418
10,950,806 .. 9.873,7

.. $1LHTIE .. $102,330,358

The leading nﬂro-’ penies reported 1 d business in 1867, compared with 1868, The
following are the Its with seventeen prominent roads in April 1868 and 1867:—

April, 1866 April, 1867,
MUes. Earnings. Miles. Earnings.
Atlantic & Great Western ............ 50T .... $804,588 .... 50T .... $443,029

Chicago & Alton ....... ... 2890 ... 200249 .... 280 .... 233921
Chicago & Great Eastern U ... 102018 .... 224 .... 108,154
Chicago & Northwestern. ®......... 1,082 .... 617970 ....145 ... 720,651
Chieago, Rock Ieland & Pacific ........ 428 ... 249870 .... 423 .... 290,288
Cleveland & Toledo. 178 223,118 .... 178 ... 217,940
Ere......covvvnvenennn 98 1,158441 ... T .... 1217148
Illinois Central ........ 708 406778 .... 708 ... 420,007
Marietta & Cincinnati . 251 ... 82,732 .... o851 .... 92768
Michigan Central ...... 285 .... 848,786 ... 285 .... 862,783
Michigan Svuthern .,.o.ovvvvniianns. N 409427 ... 524 .... 891168
Milwaokee & Prairie du Chien ........ 284 .. 108088 .... 284 .... 81510
Milwaukee & St. Panl p16] 144950 .... 810 .... 192,548
Ohio & Mississippt .........o0vvnnnns 840 277438 .... 840 .... 384,799
Pittsburgh, Fort-Wayne & Chicago .... 468 500,506 .... 468 ... 575,287
Toledo, Wabash & Western ..... 484 ... 270,800 .... 484 ... 817,008
Western Union..... D L1 43888 .... 1TT .... 40,710

fereeenserenes ... 85006240 ....7368 .... $6,050,678

DEATHS.

At BrooxLIng, Mass, on Sunday, May 8, Josurr V. Baoox, aged eighty years, formerly Presi-
dent of the Granite Bank, Boston, and s director for thirty-four years.

At Parxzessura, W. Va.,, on Monday, May 20, BeverLy S8urra, Cashier of the First Rational
Bank of Parkersburg.

At Yozx, Pa, on Baturday, May 4, EL1 Lzwis, President of the First National Bank of York.
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