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BANKING AND FINANCIAL ITEMS.

Norioe.—The MERCHANTS AND BANKERS’ ALMANAC for 1868 (second edition), is
now ready for delivery, price two dollars. A few copies have been interleaved with
ruled paper for notes and additions, in extra binding, with morocco back, and thirty-
one engravings, price five dollars.

NATIONAL BANKS.—A comprehensive volume relating to National Bapks has
been issued at the office of the BANKERS MAGAZINE, comprising: L “The National
Bank Act and Amendments. II. List of 1660 National Banks, names of President
and Cashier, and New York correspondent and capital of each. III. List of 1650
National Banks with the name of the tedemption agent of each. IV. Annual Re-
port on the conditicn of the National banks of each State. The whole in one volume
octavo. -Price two dollars. -

NATIOXAL CURRENOY.—Mr. CATTELL, on the 27th of March, in the Uniteq States
Senate, moved to take up the bill supplementary to an act, “to provide a national
ourrency secured by a pledge of United States bonds, and to provide for the circula-
tion and redemption thereof,”” approved June 3, 1864,

Mr. CATTELL addressed the Senate in support of the bill. He claimed that the
National banking system should have a fair trial; that it was based on sound princi-
gles; that it had been shown already to be a great improvement upon the system of

tate banks. This bill would correct what experience had shown to be a defect in
the system, namely, a plethora of money in the §lastern cities to the impoverishment
of other places, resulting from sending bank reserves, which are intended to be the
conservative power of the system, from the country to city banks, which pay
interest on them and.appropriate them as if they were usable capital, thus destroy-
ing the reserve required by law to be kept. Banks were property lenders, not
borrowers. When they departed from their proper sphere they became speculators
in money. His friend from Missouri (HENDERSON) would probably, before the ses-
sion closes, introduce some measure looking to an increase in the volume of the
currency for the benefit of the West, when the manifest tendency of the practice he
had referred to would be to continue the scarcity of money in the West. The only
thing to correct this evil, in his opinion, was such a bill as the present one, forbid-
ding.the practice.

Mr. CAMERON 8aid country banks found it necessary at certain seasons of the year
when their funds were otherwise employed, to keep their balances in the city to
draw interest. He moved to amend the bill by inserting in the first section as
follows: “Nor shall any bank located in said cities loan to brokers or other persons
engaged in stock speculations any portion of their funds.” He th8n suggested that
a8 this bill required consideration, it be aid over.

FrAUDS IN THE IsSUE OF CURRENCY.—The Secretary of the Treasury, in reply to
a resolution of the House as to the regulations for preventing and discovering frauds
in the printing and issue of postal and fractional currency, inclosed to that body the
report of Mr. CLARKE, the Superintendent of the Printing Division. The latter gives
an account of the mode of transacting the business, and says that with the delivery
of the currency to the Treasury of the United States the responsibility of the divi-
sion ceases, and the responsibility is then assumed by the Treasurer. Under the
practical operation of the system up to the present time there has been manu-
factured $83,000,000 of fractional currency, involving the handling many times over
of 27,000,000 of sheets, and producing $444,000,000 of notes without the loss to
the Government in that division of a single note of any denomination, Gen.SPINNER
in his response says: ' .

* Frauds on and after the delivery of the currency to the office, except outright
stealing, could only be perpetrated by collusion with employees of the Printing
Division and the Treasurer's Office. As no frauds in this respect have been com-
mitted in this office, none have been detected.”
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GOVERNMENT BoNps.—The Comptroller of the Currency has information that
300 savings banks in the New England States and in New York, having 1,077,000
depositors, hold $100,000,000 of United States bonds, and $15,000,000 of pational
bank stock as investments. e

Coing.—The Director of the Mint of the United States, Philadelphia, gives
notice under date April 1st, 1868, that the Mint is now prepared to exchange, on
demand, one and two cent bronze, and three and five cent nickel-copper coins
for United States notes or drafts on Philadelphia or New York banks, payable in
such notes. -All remittances of notes or drafts should be gddressed to the Treasurer
of the United States Mint, Philadelphia. These are not new coins, now propesed,
but coins created under acts of Congress of previous years.

Foraery.—The public are cautioned against negotiating a check on the People's
Bank of New York City, purporting to be signed by G. H. Salisbury, and certified
by the bank, April 9, 1868, for eighteen hundred and seventy-two 56-100 dollars,
. the same being a forgery. ' o

S8avINGS BANKS.~The Third Avenue Savings Bank of New York, having loaned
largely on stock of the Atlantic Mail Steamship Company, which has rapidly
declined from 106 to 26 per cent., a run upon the bank by savings depositors took
place on Monday, April 13, and two following days. The demand was fully met,
the deposits having been reduced about $500,000.

REVENUE StaMps.—Before the Supreme Court of New York, April, 1868, the
case of BERGMAN agt. SCHWARTZ was tried. This was an action to recovér from the
defendant the proceeds of a policy of insurance on the life of the defendant’s intes-
tate. This policy was assigned to the plaintiff by the intestate, and the assignment
was clearly proven to have been made by him; but at the time he made it, his law-
yer had no stamp, but told him to get one as soon as possible. He neglected this,
and at the time of his death it was still unstamped. Since then some one has
placed the proper stamp on it. The point raised by the defendant is, that no person
but the issuer had the right to put a stamp on the paper, and if he bad authorized
any one to place it on it, that power was revoked by his death, and hence the instru-
ment was unstamped and void. Several cases wore cited in support of this view,
and the court thought it doubtful enough to send to the General Term. Verdict
for plaintiff, subjecf to the opinion of the General Term.

New York.—The copartnership between J. B. TILFORD, C. S. BoDLEY, and
R. C. TILFORD, in the banking business, under the firm name of TILFORD & BoDLEY, -
was digsolved, by mutual consent, on the 1st of February, 1868, Mr. C. S. BobLEY
retiring. Messrs. J. B. TILrorDp and R. C. TILFORD will continue the business under
the style of J. B. TiLrorD & Co., at No. 9 New Streot.

Lockport—The failure of the banking house of D. Morse & Co., Lockport, is
announced. The loss involved is estimated at from $50,000 to $75,000. There
was due depositors from $20,000 to $50,000. Nothing is left to show for it but
acconnts—where it has gone no one can definitely tell. Those having the best
o[gponunit.ies to judge say that the loss happened two or three years ago, and was
the result of oil speculations; that deposits with the defaulter have been sufficiently

large to enable him to drift along until now, when a large call was made for money,
which he was no longer enabled to meet. Some of the creditors attached the prop-
erty about the office, but, under the bankrupt law, before it can be appropriated, he
must be declared a bankrupt, and then the assets may be distributed pro rata. The
deposits with Mr. MORSE range from $5 up to $2,000. This loss will not be a
heavy blow upon business, as the deposits were not generally of money actively
used in business, but mostly the gains and unemployed means of the depositors.
They were chiefly the means of poor men, many of whom have lost their all.

THE TRLEGRAPH.—A gang of burglars effected an entrance into the First National
Bank at Port Jervis, N. Y., Aprii 4th, at night, but notice was instantly given ot
the fact through the medium of an ingenious arrangement between the bank and
the residence of the President of the bank. An alarm was given also to the burg-

_lars, who escaped without obtaining any booty.

FRAUDULENT DEPOBITS.—A singular case of attempted swindling was discovered

recently, the names and other particulars being withheld by the police. It appears

’



912 : Banking and Financial Items. [May,

that a man hired a Broadway store a few days ago, and by means of a 8 letter
of introduction induced a merchant to introduce him at the Sixth National Bank of
New York, where the man deposited $80. He then appeared at two other banks,
with checks for $2,100 and $2,800, drawn in favor ef himself, and purporting to
be signed by John Sniffen, the builder. As he could not get them paid because
-unknowf, he got the Sixth National Bank to certify his signature. “?hile getting
one of the chocks paid Mr. Sniffen happened to come in, and a0 blocked the fellow's
game, though he foolishly allowed him to escape.

DaNGEROUS COUNTERFRIT.—A dangerous counterfeit five doHar Netional Bank
bill is said to be in extensive circulation. The bills are well executed—the *‘Land-
ing of Columbus,” on the back, particularly go. The shading of the figures on the
face of the bill is heavy, although fine. The principal point of difference between
the genuine and the counterfeit is this: In the counterfeit the “T " in the sen-
tence “This note is secured,” &c., at the head of the bill, cavers the “mni” in
“ Uuited States,” while in the genuine it comes over the upper left corner. By
this difference the counterfeit can be casily detected.—Hartford Courant, 21th March. ~

Fredonia.—The Union Banking Company at Fredonia, Chaut;\uqua County, New
York, is organized for the transaction of a general banking Lusiness, O. STILES,
President, SPENCER L. BAILEY, Cashier.

Georgia.—In the first edition, page 55, of “ The Merchants and Bankers’
Almanac fqr 1868,” the address of Messrs. W. M. & R. J. LowRyY, was stated to be
Albany, Georgia, which was a typographical error. Their correct address, as
bankerg, is Atlanta, Georgia. Their New York correspondents are Messrs. HowWES
& Maoy, 30 Wall Street.

Towa.—A dispatch dated Davenport, Jowa, April 9, has the following remarks
relative to the Rock Island litigation :—

The Supreme Court of this State, on petition of State Attorney-General O’CONNER,
yesterday granted and issued a writ of injunction, to restrain the directors, stock-
holders, or other officers or parties interested in the Chicago, Rock Island, and
Pacific Railroad, from hindering or obstructing a full and complete compliance with
the requirements of the recent Act of the Legislature for the immediate extension
of the line of that road from Des Moines to the Missouri Riyer. The object of
this injunction is to forestall the suits of FANSHAWE and other Bastern speculators
who are stockholders in this road, who are in the interest of the Chicago and North-
western Railway, and trying to establish the western terminus of the Rock Island
road at Des Moines, instead of extending it to the Missouri River; and who are
anxious to have the proceeds of the sale of the forty-nine thousand shares of stock,
recently issued, divided among themselves, instead of applying them to the exten-
sion of the road.

Illinofs.—Mr. HoracE R. ALLEN has been elected President of the First
Nationa] Bank of Charleston, Illinois, in place of Mr. C. H. MorToN, who. retires
on account of ill health.

Kansas.—The State Savings Association has been chartered at Leavenworth,
Kansas, President, Mr. J. B. KircHEN; Cashier, Mr. A. B. HAvENS. Their New
York correspondents are Messrs. NORTHRUP & CHICK.

Louisiana.—At a meeting of the Board of Directors of the Union Bank of
Louisiana, held on the 13th of March, it was resolved, * That the stockholders of
the bank, representing and owning more than two-thirds of the capital stock thereof,
having voted at a general meeting, held on the 4th of March, that the capital stock
of said bank be reduced from one million one hundred and twenty-five thousand
dollars to six hundred thousand dollars, to be represented by fifteen thousand shares
of forty dollars each, the President is authorized to cause said amendment to the
charter of the bank and reduction of stock to be executed, recorded, and published
acpording to law, and to substitute certificates of stock of forty dollars per share
in exchange for those of seventy-five dollars per share heretofore issued. Mr. E.
F. LaviLLEBEUVRE is President of the new organization; GEORGE A. FRERET,
Caghier. . .
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New Orleans.—Fifty thousand dollars was stolen from the Canal Bank in New
Orleans, March 26th. A package was made up containing that amount for express,
. marked “M. MORGAN'S Sons, New York,” and placed on the desk. While the
book-keeper turned to enter the remittance, in a moment’s time the package was
stolen. There is no clew to the thief. The bills were all of the denomination of
$1,000. Ten thousand dollars reward is offered for the recovery of the money and
arrest of the thief. This package contained fifty thousand dollars ($50,000) in
legal-tender notes of $1,000 each, all of letter C, and dated March 10, 1862, and
numbered as follows: 2,775, 3,119, 3,615, 3,901, 4,047, 4,561, 5,227, 5,363, 6,721,
1,295, 8,059, 8,591, 8,903, 10,015, 10,203, 10,219, 11,403, 12,019, 12,147, 13,619,
13,903, 14,235, 15,211, 16,643, 16,731, 16,847, 18,043, 19,131, 19,195, 23,135,
23,723, 25,959, 28,323, 28,415, 28,481, 30,223, 30,463, 31,879, 34,511, 37,839,
38,339, 38,747, 39,307, 39,343, 40,059, 40,619, 40,831, 41,851, 41,999, 45,551,

Massachusetts,—In the case of James Dana v. Third National Bank of
Boston, it was decided by the Supreme Judicial Court that a check drawn upon a
bank, for more than thoe amount of the drawer's funds on deposit, creates no lien

" upon and gives the payee no right to the actual balance, until the bank has agreed
to pay it pro tanto. _

INTEREST IN GOLD.—The State of Massachusetts and city of Boston pay, as
usual, the interest on their bonds im specie, - The gold payments amount to
$2173,038. The State of Massachusetts redeems in gold $150,000, 6's of 1868,
maturing April 1, which were issued on account of the Northampton Lumatic
Hospital. The city of Roxbury, having been absorbed into the municipality of
gcﬁlmu, their bonds are now payable at the treasurer’s office in the Boston City

Michigan.—The banking firm of JOENSTON & GREEN, at Port Huron, Mich-
igan, is succeeded by that of JOEN JoHNSTON & Co., consisting of JonN JOHNSTON,
J. W. SANBORN, and H. G. BARNUM. Their New York correspondents are Messrs.
HeNrY CLEWS & Co., No. 32 Wall Street.

Neorth €ar.olina.—Major JouN HuUGHES has been elected President of the
National Bauk of New Berne, N. C,, in place of Mr. DAvID HEATON, resigned.

Tre Desr oF NORTH CAROLINA.—From official data the public debt of North
Carolina under the new Constitution is estimated to be, on the 1st of July, 1869,
$19,476,500; the interest on which, due on that day, will be 851,000, and is
ordered to be paid by the Constitution. The article shows that the additional tax
upon the people of the State required to be raised next year, will be $985,000,
both of which, being added to the present taxes, will swell the amount to be raised
for 1869 to $2,600,000. Heretofore the State taxes, leaving out the county taxes
and interest, have never been more than $300,000.

Ohio.—The First Nationa] Bank of Cuyahoga Falls has concluded to go into
liquidatidn. Others contemplate taking this course, in consequence of the high
rates of local taxation.

Pennsylvania.,—Public notice has been issued by the State Treasurer that
the following loans of the State of Pennsylvania, due July 1lst, 1868, will be
redeemed with interest to date of payment, on presentation at the Farmers and
Mechanics’ National Bank of Philadelphia, viz.: Loan of March 27, 1839, due July
1, 1868; Loan of July 19, 1839, due July 1, 1868. Interest on the above loans
will cease on the 1st of July, 1868.

BaNK Tax—The Legislature of Pennsylvania has passed an act authorizing the
State Treasurer to refund money paid by banks under the State Revenue Act of
February 23, 1866, an act which has been declared unconstitutional.

Pittsburgh.—The Fort Pitt Banking Company has been formed at Pittsburgh,
No. 169 Wood Street. This Company allows interest on time deposits. Mr. Sau-
UEL MCCLURKAN, President. Mr. D. LEET WILSON, hitherto Cashier of the Fourth
National Bank, is Cashier of the new Company. Their New York correspondent is
the First National Bank. Mr. S. ). HERRON has been appointed Cashier of the
Fourth National, at Pittsburgh,
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Philadelphia.—The banks of Philadelphia have a capital of $16,000,000. On
this capital their aggregate loans and discounts average, since the 1st of January,
1867, about $52,500,000, while their deposits, which are among their sources of
discount, have fluctuated $10,000,000, ranging all the way from $41,308,327 on the
18t of January, 15867, down to $31,278,119 ou the 6th inst. The specie in the same
time has run down from $903,663 to $215,835, a loss of $687,828. The circulation
has varied but little—ranging all the time at about $10,600,000.

The deposits on the 6th inst. foot up $31,278,119, against $36,798,314 on the 2d
of March—u decreaso of $4,500,000. The loans in the same time show a decrease
of about a quarter of a million of dollars. All the banks have lost largely, except
the Corn Exchange, which hag increased its lino $133,000, probably from Govern-
ment deposits. Two or three small banks show a slight increase.—Ledger.

Rhode Island.—On the 24th of March four men hired a carriage in Prov-
idence, drove to North Scituate, ten miles distant, went to the house of ALBERT
HusBarp, Cashier of the Scituate National Baunk, entered the bed-chamber, and,
after binding the Cashier and his wife, took the keys of the bank, and went away.

It appears, however, that they were unable to open the bank vault, so they returned °

to the house, and carried off the Cashier with them to the bank, and compelled him
to open the vault, which they robbed of, about twenty-five thousand dollars in bills
and bonds, besides valuable papers deposited with the bank. The robbers then
returned to Providence, and soon disappeared, taking the train for Boston about
half-past four o’clock, A. M. The capital of the bank is $56,000.

Scituate.—Official notice is given that the bills of the Citizens’ Union Bank of
Scituate, R. I., having been all redecmed by the Scituate National Bauk, and a
portion of them having been stolen, with other property, March 24, 1868, will
not again be redeemed. All persons are therefore cautioned against receiving the
same.

South Carolina.—The real estate, public and private securities, of the
Charleston Savings Institution, were advertised to be sold at public auction on the
14th of April, to satisfy a judgment of the Equity Court of Charleston.

Tennessee,—Mr. CHARLES P. Norris, late Cashier of the Ffrst' National
Bank, Memphis, has been elected Vice-President of the institution. Mr. T. W,
JOHNSTON is at present Cashier.

Virginia,—Mr. PEiLIP WILLtAMS, President of the Shenandoah Valley National
Bank, of Winchester, Va., died suddenly on the 2d of April. At a meeting of the
members of the bar of Frederick County, on the 4th, the following resolution,
among others, was adopted: * PHILIP WILLIAMS, our esteemed brother, was sud-
denly stricken by the hand of death, on Thursday; the 2d day of April, 1868, in the
court-house of Shenandoah County, where he had begun his career at the bar more
than forty years ago. For a long time he has been the senior and accepted leader
of our bar, and by his learning, talents, and virtues, commanded the contidence of
clients, the respect and love of bench and bar, and the highest measure of regard
and admiration of all the peqgle within the sphere of his action. Few men who

have ever lived bave borne 8o pure and unblemished a character for firmness, faith- .

fulness, diligence, kindness, charity, and piety; and none have died among us more
deeply lamented.”

West Virginia,—The Kanawha Valley Bank has been chartered by the:

State of . West Virginia; location, Charleston, Kanawha County. President, L. J.
WoobpwaRrD; Cashier, C. D. ReyNoLDS. Their New York correspondent is the
Natioual Citizens’ Bank.

NEw Books FOR BANEERS.—I. HEYL'S Commercial Digest is now ready, com-
prising: 1. All the Acts of Congress relating to trade and commerce. 2. The tariff.
3. The mint, coinage, &c. 4. Loan acts from 1789 to 1867. 5. Miscellaneous.
One volume octavo, 960 pages, price $10.

II. GIBBART'S Practical Treatise on Banking, new edition, 1868, with the National
Bank Act (U. S.), &c. Price in sheep, &5 ; in muslin, $4.50.

. .
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II1. BYLES on the Law of Bills of Exchange, &c., new edition, by Judge SHARS-
woob, of Pennsylvania, with all the recent American cases. Octavo, $6.50.
- IV. The National Banks—in one. volume, octavo, comprising: 1. The National
Bank Act. 2. The redemption agents. 3. List of 1,650 National banks, April,
1868, gith the changes of 1868. 4. Annual report on National banks, 1867.
Price $2.

V. The Merchants and Bankers' Abnamac for 1868, second edition, with names of
over seven thousand bankers, &c. Price $2.

‘

NEW BANKING FIRMS.

The BANKERS' MAGAZINE contains monthly a list, carefully prepared, of new banking
firms in New York City and throughout the United States. No charge is made for
publishing these names, provided the name of the New York Correspondent is furnished.

Subscribers are requested lo send the mames of new firms in their respective Stales,
as items of useful information to banks and bankers generally.

New York City.

Black & Zimmerman, 35 Wall Street. Richardson & Kenyon, 14 Wall Street.
F. D. Cobb & Co. Stedman, Nichols & Co., 19 Broad Street.
Gibson Brothers, 64 William Street. * J. B. Tilford & Co., 9 New Street.

" NEW BANKING FIRMS—APRIL, 1868.

 Place and Stats. Name of Banker. N, Y. Correspondent.
San Jose, Cal......... Bank of San Jose......... ....Lees & Waller.
Pittsburgh, Pa...... Fort Pitt Banking Co......... First National Bank.
Philadelphia, “ ...... W.H Loyd & C0..vveennnnnn. ) .
Fredericktown, Ohieo. .Bank of Fredericktown........ Howes & Macy.
Waterloo, lowa...... C.A Farwell........coevvenn National Park Bank.
Augusta, Ill.......... Dexter, Newcomb & Co........ Ocean National Bank.
Leavenworth, lXan. .. .State Savings Association...... Northrup & Chick.
Port Huron, Mich.....John Johnston & Co....,..... Henry Clews & Co.
Macon, Mo........... B.N.Tracy & Son.......euuen J. B. Alexander & Co.
Fredonia, N. ¥....... Union Banking Co............ First National Bank.
Charleston, W, Va... Kanawha Valley Bank........ National Citizens’ Bank.

D18s0oLUTIONS.—TILFORD & BODLEY,,N. Y.; WaY, WaRREX & Co., Boston; G.
A. Ramu & Co., Philadelphia; L. HoLLAND & Co., Augusta, Ill.; JOHNSTON &
GREEN, Port Huron, Mich.; KNox & BEeans, San Jose, Cal.; MORRISON & PUTNAM,
New York. )

FAILURES.—SAMUEL HARRIS & Soxs, Baltimore; D. Morse & Co., Lockport,
N. Y.; G. H. Baxter, Muncie, Indiana; Gourp, SteonNg & Co., N, Y.; A. W.
Dimock & Co., N. Y.; L. J. TorMEY & Co., Baltimore.

’

.
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XNotes on the Monep Market.
‘. NEw YORrk, APRIL 20, 1868.
Exchange on Lopdon, at sixty days' sight, 109% @ 1103, for gold. ~

TnE moncy market has been excited and fluctuating since our last monthly report ; and but little
relief yet afforded to the customers of the banka. The rapid decrease in the loan column of our
city banks, from 271 to 252 millions, or about scven per cent., accounts for the scarcity of money in
Wall Street. It is rarely that so heavy a decline occurs in 8o short a time. The means of the
banks have lessened in a greater ratio during the same period of eight or nine weeks., In the
middle of February the bank deposits were 216 millions. They are now below 150 millione, s
reduction of more than sixteen per cent. The legal tenders held by the banks are one-third less
than reported last August.

These violent changes affect seriously the business of the whole community, both those who
pursue a legitimate and regular trade, as well as those who are engaged in stock and other speculs-
tions. During the present month the rates on loans have been from 8 to 12 per cent.; and fre-
quently } per cent. a day has been paid to carry loans. The result has been to throw large
amounts of stock on the market by weak borrowers,

‘Wo present our usual summary of the bank movement at New York. The sudden increase in
loans, from 247 millions in December to 270 miilions early in February, added to the fever of specu-
1ation, and the reaction now following, brings about numerous failures among our merchants, manu-
facturers, brokers, and others. The following is s.tabular return of the loans, specie, circulation,
deposits, legal tenders, and clearings, for some weeks :—

1861. Loan. Spects.  Cireuladion. Deporitsa  giedil =~ Aporepal
Jan.5..... 57852460 .. $12,794,598 .. § BRT6LTTO .. $202,588,664 .. § 63,026,121 . uu.ss. w1
Feb.f..... 251204855 .. 16382084 .. 82.095847 .. 200511506 .. 65944541 .. 512,407,858

Mar. 9.... 260,166,436 .. 11,579,881 .. 83,204483 .. 198018914 .. 63,014,195 .. 465534539
Apr. 6..,.. 254,470,027 .. 8188818 .. 83,774,578 .. 183,661,260 .. 59,021,770 .. 081,835,184
May 4..... 250,877,558 .. 9,902,177 .. 88,5TLT47 .. 195,729,012 .. 70,087,407 .. 550,860,118
Junel.... 252,791,514 .. 14,617,070 .. 33,747,089 .. 190,886,148 .. 08459,827 .. 442,675585
July 6 .... 264,861,287 .. 10,853,171 ,. 88,669,807 .. 191,524,812 .. 71,196472 .. 494,081,990
Aug. 8..... 254,940,015 .. 6,461,940 .. 88559,117 .. 201,158,454 .. 75,098,768 .. 465,024,740
Sept. T.... 250,224,560 .. 71,967,619 .. 83,703,172 .. 195182,114 .. 69.657445 .. 441,707,885
Oct. 5..... 247,934,860 .. 9,368,603 .. 84025581 .. 178447422 .. 56,858,585 .. 570,157,624
Nov. 2..... 247,227488 .. 8974585 .. 84,087,076 .. 178,209,724 .. 57,896,067 .. 481856,278
Dec.T.... 247450084 .. 15805254 .. 84.002,202 .. 174,926,355 .. B2505430 .. 472,956,918
Jan. 4 .... 249,741,207 .. 12,724,614 .. 84,184,891 .. 187,070,786 .. 62,111,201 .. 483,266,804
Feb.1.... 266,415,618 .. 28055820 .. 84,062,521 .. 918,880,524 .. 65,107,158 .. 687,449,928
Mar. 7 .... 260,156,636 .. *22,714,283 .. 84,158,957 .. 207,787,680 .. 057,017,044 .. 619,219,598

“14.... 266516084 .. 18,744,701 .. 84,218,851 .. 201,183,470 .. 54,728,866 .. 691,277,641

“21.... 261,416,900 .. 17944308 .. 8421257k .. 191,191,526 .. 52,261,086 .. 649,452,841

“28.... 27878247 .. 17,828,367 .. 84,190,808 .. 186,625,128 .. 2,128,078 .. 557,543,908
Apr.4.... 254,257,801 .. 17,097,209 .. 84,227,108 .. 160,956,846 .. 51,709,706 .. 567,783,138

“11.... 252,986,725 .. 16,348,150 .. 84194272 .. 179,851,880 .. 51,952,609 .. 493,371,451

“18.... 254,517,986 .. 16,776,642 .. 84,218,581 .. 181,882,528 .. 50,888,660 .. 623,713,983

It will be seen that the weekly statements for Aprtl, 1568, differ but little from those of April, 1667.

\
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The bank movement at Philadelphia is more uniform, both the loans and deposlta'belng bat
slightly reduced. We annex the Philadelphia bank returns for several months phst;—

Date. Legal Tenders. Loans. Specte. Oirculation, Deposits,
Aug. 8.... $16783,198 .. $53427,840 . $302055 .. $10635925 .. $83,004543
Sept. T.... 16249658 .. 53,776458 .. 219714 .. 10625704 .. 86453589
Oct. 6....° 15,507,404 .. 58,041,100 .. 258808 .. 10,627,921 .. 86494218
Nov. 8.... 15040,854 .. 52584017 .. 218590 .. 10,640,620 .. 83,604,001
Dec. 7.... 15645205 .. B509TL222 .. 204,041 .. 10646804 .. 84987676
Jan. 4... 16,782,432 .. 52,002,804 .. 285912 .. 10,689,000 .. 86,621,274
Feb. 1... 17,064,184 .. 52,604,919 .. 245678 .. 10683927 .. 87,022,287
“ 8. 17,068716 .. 052,672448 .. 287878 .. 10635026 .. 87,922,287
Mar. T.... 15157954 .. 58,081,865 .. 282,180 ..° 10,638718 .. 84626361
vw 140, 16,662209 .. 59367611 .. 951,051 .. 10,681,399 .. 84523550
“ ol.... 15664946 .. BS,677887 .. 929518 .. 10,643,618 .. 88,836,996
“ og8.... 14348891 .. - 63450878 .. 192858 .. 10643606 .. 82428890
Apdl 4.... 18208625 .. 02200284 ... 215885 .. 10,642,670 ,. 81278119
“ 1. 14194885 .. 52256040 .. 250240 ..  10,640928 .. 82255671

The Boston banks report s decline of four per cent. in loans since 1st March, and about efght per
cent, in deposits. The following are the leading items for a few weeks past :—
N .

Zoans.  Spects  gofl,  Deposis  golopeeNLe

Aug.5.... $96867,558 .. $472045 .. $15111084 . $83398850 .. $24,655075 cm,zw
Bept.2.... 97,019,518 15206588 .. 85810808 .. 24784146 ... 260,572

Oct. T.... 95171109 .. AI1T0T8 .. 13046859 .. 85904598 .. 24555565 .. 249.290
Nov. 2... 96188408 ..- 569,28 .. 14287418 .. 87,819,191 .. 24598490 .. 236,061
Dec. 2... 95009755 .. 024404 .. 18984884 .. 88115426 .. 924,644,141 .. 219,769
Jan. 6... 904,960,249 .. 1466246 .. 15548160 .. 40,856,023 .. 24,626,509 .. 228,780
Feb. 8... 96895260 .. 711,627 .. 16788220 .. 42801128 .. 94628108 .. 221560
Mar. 7... 101,559,861 .. 867,174 .. 15556,606 .. 89,770,418 .. 24987,700 .. 210,162
¢ 14... 101449611 .. 918485 .. 14,562,342 .. 8921514 .. 95002418 .. 197,7%
“ 98... 100100505 .. 798,608 .. 18,702,560 . 87,022,546 .. 25004258 .. 197,299
“ 80... 99,128,263 .. 685084 .. 18,786,038 .. 86,184,040 .. 24,988,417 .. 197,079
Apr. 6... 97,020925 .. TBI,540 .. 18004924 .. 86008157 .. 25175194 .. 165028

“ 18... 97,850,280 .. 818487 .. 12,622085 .. 86422020 .. 24218014 .. 167,018

The importations of forelgn dry-goods are fortunately less thhn ln 1866 and 1867. The following
mre the returns for three months :—
Ed
IMPORTS OF FOREIGN DRY GOODS AT NEW YORK FOR THREE MONTHS FROM JANUARY 18T.

ENTERED FOR CONBUMPTION. R

1866. 1861. 1868.

Manufactures of wool . .. $11,586,198 . $5,479,888 . $ 3,363,006
Do. cotton 6,645,208 . 4,899,958 . 8,086,979

Do. silk... 1,408,420 . 8,465,082 . 4,581,621

Do. flax cooeiiiniineenieas 4,928,041 . 8,011,113 . 2,200,196
Miscellaneous dry-goods........ vevnne 2,698,505 . 2,085,242 . 1,948,200
Entered for consumption ......... ....$88266851 ..  $18389,980 ..  $15650,992
Add—withdrawn from warehouse..... 10,957,698 . 17,018,005 . 8,925,458
$44,224,074 s 3_85,409,955 . $ 24,579,445

There is 8 material réduction in the foreign importations of the present calendar year compared
with 1666 and 1867:—
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FORRIGN IMPORTS AT NEW YORK FOR TNE THRER MONTHS FROM JANUARY lst.
.

1866. 1867, 1868.
Entered for consumption...... veesnos $ 51,147,040 . $85,785,743 . $80241,408
Entered for warehousing. Ceeeees 81,407,358 . 20,865,479 . 26,887,450
; 8,922,187 . 2,560,551 . 2,818,756
580,747 . 409,077 . 1,852,225
Total entered at port .......... evonsas $ 87,007,327 . $ 68,122,848 . $ 03,749,843
Withdrawn from warchouse........... 22,985,673 .. 84,493,051 - 26,077,087

Total, three months.................. $ 100,442,599 .. $108615398 .. 88836929

The comparative imports fog the fiscal year (commencing in July and ending in June) are as fol-
low:—

FORKIGN IMPORTS AT NEW YORK FOR NINE MONTHS ENDING MARCH 8lsT.

. 1864, * 1867, 1868,

BIX mODLES L.evvresiiiareninenenns $143730.867 ... $143210188 ..  $116072182
January........ . 80,109,580 - .. 20,979,087 | .. 15,418,571
February....... veeen. 80,602,557 . 25,630,781 . 20,618,887
March ..oooviniiiiennneninenninnns 26,204,940 . 21,513,974 . 26,512,934
$211,382.995 .. $178.822,024

6,806,920 . 8,601,868

‘Total merchandise. ..... ceeeeene.  $228185480 7 .. $202,526,0T5 .. $175220,156

The following will show the relative custom-hduse duties for nine months of 1866, 1867, and 1868:—

RECEIVED FOR DUTIES AT THE PORT OF MEW YORK.

1866. 1861, 1868
‘Sixmonths .......c00untue P $65,077,328 e $ 60,581,572 .. $ 54,781,302
12,487,474 . 9,472,248 . 7,188,428
12,008,278 . 11,466,418 . 9,696,752
11,173,156 . 11,977,418 . 11,195,561
Py - P
Total, nine months .................. $ 100,696,281 . $ 98,447,656 .. $ 82,757,348

The export of gold for nine months has been forty-two millions, a large portion of which is in
payment of interest on that portion of the public debt held abroad.

EXPORTS FROM NXW YORK TO FORKIGN PORTS FOR NINB MONTIS ENDIXG WITH MARCH 31sT.

1866, 1661, 1568
......... $107.699,914 . $ 84,500,637 . $91,143885
JADUATY . ..vvnniiniinnnnn P .. 20,108207 .. 18,448,647 . 14,445,837
........ 17,195,607 . 15,452,606 . 14,021,589
............................... 28,668,817 . 20,475,226 .. 118,568,450
Total merchandise............. Ceeee. $168,672,448 .. $188,961,016 . $183,176,161
Specto .. ...... Cereeireeneiireeeaaes 17,646,829 . 28,888,223 . 42,454,548
Total exports nine months ........... $ 186,818,774 . $1067,805,289 . $175681509

The subjoined order has been issued relative to the greenback certificates:—

Uxrrep 8taTEs TRRASURY, NEW YORK, April 10, 1865

By instructions of the Secretary of the Treasury, the intercst on the three per cent. certificates
will be paid annually from the date of their issue, and when pr ted for the collection of interest,
new certiticates will be lssued, instead of stamping them, as heretofore, .

H. H. Vax Dick, dssistant Treasurer.
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The Stock market in April has shown unusual fluctuations, with lower prices in nearly every
stock quoted, resulting in heavy fallurcs among prominent brokers. Atlantic Mail shares fell from
99 to 26, which was the prineipal cause of trouble. Cleveland & Toledo has dropped from 118 to
1024 ; Rock Island, from 102 to 90; Northwestern, from 68 to 60; Hudson Rliver, from 147 to 126;
New York Central, from 180 to 114; Pacific Mail, from 115 to 94f. Weak holders were, in many
cases, compelled to sell out and lose their margins, the total decline being a heavy one. We resume
our summary of prices at the close of each week since the middle of February. Lower prices were
reached in the intervals:—

Stocks. Feb.29. Mar1. Mar. 14. Mar.21. Mar28. Apr.4. Apr. 11, Apr. 18,

Atlantic Mafl.........oooveeee. 98 .. 998 . 96 .. 90§ .. 86} .. 8T .. 85} ..
Canton Company .............. 624 .. 64 .. OT§ .. 46} .. 46F .. 48 .. 47 ..
Cleveland & Pittsburgh R.R.... 94 .. 95} .. 98} .. 914 .. 91§ .. 91 .. 90 ..
Cleveland & Toledo R. R....... 108} .. 105} .. 108 .. 104 .. 104 .. 104} .. 108} ..
Chicago & R. Island R. R... ... 96} .. 9S} .. 94§ .. 98} .. 924 .. 944 .. 98} ..
Chicago & Northwestern R.R.. 61 .. 634 .. 66 .. 654 .. 66 .. 63} .. 62 ..
Chieago & Northwestern pref... 8} .. T5¢ .. T8¢ .. T4 .. T4 .. 0F .. T4 .. 72
Cleveland, Col. & Cin........... 1014 ..'104 .. 106 .. 105 .. 105 .. 105 .. 106 .. 106}
Delaware & lludson'Connl...... 148 .. 18 .. 151 ., 150} .. 152 .. 157 .. 1574 .. 159
Hudson River R. R............. 142} .. 143} ., 140} .. 188 .. 186 .. 140 .. 127} .. 126
Illinois Central R. R............ 188 .. 188} .. 188 .. 187} .. 187 .. 183} .. 141 142
Michigan Central R. R..... ... 118 0118 0 118, 1184 .. 114 .. 118 .. 1144 .. 115
Michigan Southern R. R........ 91 .. 91¢ ., 88§ .., 88 .. 89 .. S0} .. &9 .. 8§
Milwaukee & St. Paul R.R.... 514 .. 64 .. 524 .. b5 .. 56} .. *BOS .. OTF .. 604

8

114

68

(it}

81

41

823858

Milwaukee & St. P. R. R.pref... 67 . 69§ .. 68 .. 70 .. 72 .. 78} .. 74} ..
Mariposa Mining........cco0000e T 00— . -~ .. 6 .. 6 .. 6 .. —
Mariposa preferred............. 114 .. 10§ .. 10§ .. 10 .. — .. — .. —
New York Central R.R......... 1204 .. 180} .. 127 .. 128} .. 121 .. 128} .. 119 ..
New York & Erie R. R.......... . 68% .. 77 .. T4 .. T4 .. 704 .. T4 .. 70 ..
New York & Erie pref......... 77 % .. 6. W .. — . - ..U .

' Ohio & Mississippi cer.......... 80§ .. 813 .. 804 .. 80 .. 20§ .. 81 .. 30} ..
Pacific Mail Steamship Co...... 114 .. 111} ., 111}k .. 110 .. 104 ., 97} .. S6} ..
Pittsburgh & Fort Wayne R.R.. 1004 .. 101 .. 100} .. 102 .. 102§ .. 1004 .. 101 .. 101}
Quicksilver Mining.............+28 .. 22 ., 214.. 21 .. 21 .. 2 .. 25 .. 26
Reading R. R. Shares........... 93% .. 94 .. 98 .. 92} .. 914 .. 90} .. 89} .. 67}
Toledo & Wabash.......... ceer 464 .. B4 .. BIF .. BO .. 49 .. 40%.. B0 .. 4T¢
Weatern Union Telegraph.... . 84% .. 34 .. 844 .. 84} .. 84 .. 87 .. 87 .. 87

Tle following are the closing prices of leading Gover t securities, ed with preceding

weeks :—

. Mar.18. Mar.20. Mar.2T. Apr.8.  Apr.10. Apr.1%.
U. 8. 6s, 1861, conpons........ 1114 .. 11 .. 110§ .. 1§ .. 112 .. 112§
U. 8. 5-20s, 1862, FETTaT 1mog .. 1104 .. 109¢ .. 1004 .. 111} .. 110}
U. 8. 5-20s, 1864, *  ........ 108 . 108 .. 1074 .. 108 .. 1094 .. 109
U. 8. 5-208, 1865, *  ........ 108§ .. 18 .. 107§ .. 108§ .. 109% .. 109¢
U. 8. 5-20s, 1565, new issue... 106§ .. 107 .. 1064 .. 106 .. 107} .. 107%
U. 8. 5 20s, 1567, ccupons,.... 107§ .. 107§ .. 107 .. 1074 .. 107§ .. 107%
U. 8. 10-40s, % ... 1014 .. 101 .. 1004 .. 100§ .. 102 .. 1013
U. 8. 7-80s, 2d serfes ......... 106 .. 106§ .. 105¢ .. 105¢ .. 106§ .. 106
U. 8. 7-80s, 8d serfes ......... 106 .. 1064 .. 106§ .. 105¢ .. 106F .. 106

The foreign export of gold continues larger than for ten years past, in payment of importations
and an increased amount of Government bonds held abroad. The, following s the foreign export
from the Port of New York for two months and two weeks of 1868 compared with late years:—

1854............ $6824,000 1859.......... $12,621,000 1864........... $14,918,000
1855. . 7,840,000 1860.... . 5,400,000 T 1865.. . 5,281,000
1856 .. 5,756,000 1861.. 2,850,000 © 1866.. 5,815,000
1857... 8,560,000 1862.. 11,758,000 1867.. . 7,960,000

16,355,000 1868....... veee 18,622,000
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Foreign exchange this month has ruled s fraction above the quotations last reported. Gold has
ranged from 874 @ 89 premium. Commercisl bills on London for this week's steamers, 109 @
1094 ; bankers' bills at sixty days, 109§ @ 110}. For Continental bills, the rates aro: on Paris, 5,16}
@ 5.124 francs per dollar; Hamburg, 86 @ 86} cents per marc banco; Amsterdam, 40§ @ 41§ cents
per guilder; Bremen, 794 @ 79¢ cents per rix dollar; ¥yankfort, 408 @ 41 cents per florin. Prus-
sian thalers, 71§ @ T2

While money is abundant on the London Stock Exchange at 1 @ 2 per cent. per annum, it com-
mands in New York these rates PER MONTU on first-class sccurities, temporary loans. ’

The following table shows the position of the Bank of England, compared with the state of its
resources in April in each of the last three years. It also shows the bank rate of discount, price of
Consols, wheat, and cotton, at this date, since 1865:—

1865. 1866. 1867, 1868,
Bank Eng. Circulation............. £21,750,000 ..£23517000 .. £28659,000 .. £24,611,000
Bank Eng. Public deposits. . 5,826,000 .. 4,057,000 .. 5,710,000 .. 8,894,000
Bank Eng. Private deposita 15414000 .. 14956000 .. 19,045,000 .. 21,146,000
Bank Eng. Government securities. 10,964,000 .. 10,644,000 .. 12526000 .. 18,268,000
Bank Eng. other securities........ 20,144,000 .. 19882000 .. 15960,000 .. 15715000
Bank Eng. Reserve........... .. §,308,000 .. T,185000 .. 11,060000 .. 10,117,000
Bank Eng. Coin and bullion....... 14,987,000 .. 14234000 .. 19,200,000 .. 20,525,000
Bank discount ............. . 4 . (] . 8 . 2
Consols......... . . 913} . 86} .. 903 .. 98} to 98§
Price of Wheat .. 89s. 80 .. 44s.9d. .. 6l1s.2d . T2s. 6d.
Midland Upland Cotton........ .. 18¢d. .. 1544, .. 12d. . 1244,

The London discount market has become quite easy, with a liberal supply of money, but nefther
at the bank nor in the market is there much demand. Good three months' bills are taken at 1% to
1§ per cent. In the stock cxchange money is also sbundant, whilst requirements are also swall
though offered at one per cent. on Government securities. .

At Paris the rate of discount in the open market 18 now 1 per cent. ; at Hamburg, Frankfort, and

Brussels, 2; at Amsterdam, 24 ; at Berlin, 8; at Vienna, 4; at Turin, 5; and at St. Petersburg, 8
per cent.

DEATHS.

At WmncnestEr, Va., on Thursday, April 2, aged sixty-seven years, PuiLip WiLLiaus, Esq.
President of the Shenandoah Vallvy National Bank.

At BarAToGA, N. Y., Sunday, April 12, Jaurs M. Coox, Esq., aged sixty-one years, formerly
Superintendent of the Bank Department of the State of New York, State Comptroller and State
Senator,
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ON SOUND PRINCIPLES OF BANKING,.

BY A WESTERN CABHIER.

Tae effect on society, of the business of banking, can not be esti-
mated. Looated in the principal towns of every State and Territory,
from the Atlantic to the Pacific, the banks exert, directly or indi-
rectly, an inflaence over every inhabitant. A bank is a place where
deposits are received, promissory notes and bills of exchange dis-
counted, and such other business transacted as may legitimately
come within the province of a moneyed institution.

‘While no account on his ledger is, if properly managed, more cer-
tain than the deposit account to increase the credit side of profit
and loss, the careful banker never forgets that it is fall of perils;
and the far-seeing cantion he exercises in preserving and loaning his
own capital, is always employed in handling that of others.

There are three classes of deposits more or less distinct, one from
59
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the other, each requiring a different degree of financial prudence to
manage with safety and success.

First, we will enumerate the money deposited, generally at intervals,
by corporations and public officers. Second, the cash daily entered in
the pass-book of the merchant aud manufacturer. And third, but not
least in importance, the occasional savings of the mechanic, laborer,
and farmer. Deposited and withdrawn generally in large amounts,
the deposits of county and of city officers may, unless managed with
foresight, bring in their train not a little financial embarrassment.
The prudent banker will not forget that he has, by implication at
least, promised to repay money at perhaps uncertain periods in the
future; and these contracts will indicate the safety, if not the neces-
sity, of investing the deposits of public officers in call loans, secured
by first-class marketable collaterals; or, where it is inconvenient or
impracticable to grant loans payable on demand, in securities not
liable to great fluctuation and easily convertible into cash.

The deposits of a merchant and accommodations from the bank
are, to a certain extent, reciprocal benefits—the former regularly
depositing, after deducting necessary expenses, the amount of his
sales, and maintaining a credit balance; and the latter grauting
reasonable loans of money, as it may be needed to facilitate business
from time to time.

Not even a tacit understanding is necessary regarding the amount
and period of such a deposit, for the knowledge which a banker is
presumed to have regarding the responsibility, business tact, and
capacity of a regular dealer, will, by showing the magnitude of his
business and his way of managing it, indicate the probable future
average balance to his credit. After some experience with the daily
balances of bis depositors, the banker can with more or less safety
rely upon and use, in time-paper, a certain proportion of the aggre-
gate balance in their favor.  Interest seldom being allowed on de-
posits of this character, they are not only desirable, but cause less
anxiety than those which, under the twin influences of ignorance and
fear, are liable to be unexpectedly withdrawn during a monetary
panic.

We now come to those deposits which, in certain sections of the
United States, are thought to be the most desirable, because, when
there is no distrust, the most stable, yet probably the most danger-
ous deposits of a bank ; namely, money left for safety and interest by
the mechanic, laborer, and farmer. The banker will encourage such
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deposits ; but he should use his best sense in employing and hand.
ling them, for there is a dangerous element not to be separated from
the savings of those who, in the event of even a threatened storm in
the commercial horizon, are so apt to “run the bank.” A large and
seemingly permanent deposit account, while a source of danger, is a
source of strength to a bank.

This brings us to the consideration of the question, What propor-
tion of a deposit account can be safely loaned? It must be unusu-
ally reliable if eighty per cent. can be put into short bills and notes.
Seventy-five per ceut., with twenty-five for a reserve, is better, be-
cause more safe.

Although the policy of allowing interest on deposits is a disputed
question, the practice is not uncomwmon; but the custom is perhaps
more frequent among men who have recently engaged in business
than with those conservative financiers who have passed unharmed
through the commercial crises of the past. The question is, Whether
a bank, in its position as a conservator of the money of its stock-
holders and the public, should or should not grant to the latter a
small proportion of the profits. If| in certain localities where capi-
tal is not abuudant, the public will not deposit without interest, the
question, aside from general principles, becomes one of expediency.
Notwithstanding the elasticity and inordinate demands of commerce
—swallowing up, at times, not only the capital, but a proportion of
the deposits of & bank, the-custom of paying interest on deposits not
left during a specified time, can not be treated as a general nccessity,
nor said to be a sound principle of banking.

Capital, the aggregate permanent deposits of the stockholders of a
bank, is a fund which, with careful management, can always be depend-
ed upon, there being ordinarily no preparation for its sudden with-
drawal. In order that it may not be impaired by losses, every safe-
guard thrown around the loaning of capital ought to be as certain
to insure against bad debts as those used in lending deposits; with,
‘of course, the exception that a private banker, whose capital is not
deposited for circulating notes, which are promises to pay, amount-
ing to the same thing as deposits payable on demand, need not
maintain a reserve. Although, strictly speaking, deposits are not a
necessity of banking, they are a powerful auxiliary. With original
intelligence, the human mind can exist, and perhaps be aggressive and
effective ; but with the assistance of culture, its sphere is enlarged, and
it may become more useful to society. So a bank, with the aid of
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capital alone, can to a certain extent execute the purpose for which
it was created; but, strengthened by deposits, it renders additional
aid to industry and enterprise. Conflicting decixions regarding the
respousibility assumed by banks which gratuitously receive special
depnxits, make it a serious question whether to take them at all is a
prudent principle of banking. A custom that sprung from a desire
to accommodate dealers and fiiends, it is nearly as old as the pro-
fession itself, and will only be stopped by comparatively simulta-
neous action on the part of bankers, or a succession of heavy losses
through carelessness or theft. On the ground of mere inconveni-
ence, perhaps it ought to be discouraged. To cover the floors of a
vault with boxes and packages belonging to many who are neither
depositors nor stockholders, is certainly, the business of the bank
being thereby obstructed, not agreeable to bank officers. But there
is an ulterior reason why the reception of special deposits from cer-
tain persons does not, to eay the least, obstruct the business of bank-
ing. A regular depositor, and perhaps valued dealer, might not
rightly understand” why the banker declined to receive a small
package for safe-keeping, and the refusal, except a careful and kind
explanation had been given, would tend to interrupt profitable and
friendly relations. While the reception of a limited number of spe-
cial deposits by banks in general is a necessity, the custom of taking
any risks not necessarily connected with legitimate business is not a
sound principle of banking.

Doubtless the relations existing between the banker and depositor
are frequently not of the most friendly character. That friendly
feeling should, ordinarily, be the natural consequence of such an in-
tercourse, no one will question. The fact that accident, more fre-
quently than solicitation, leads & business man to make his deposits
in one bank in preference to another, is no reason why the banker
should neglect acts of courtesy and pleasant words, which go so far
toward arousing good feeling, if not friendliness between man and
man. There are two principal reasons for this coldness not uncom-
mon between banker and dealer, the first of which is that the teller,
who temporarily represents the bank, does not usually place mach
importance upon the necessity of reasonable civility toward every
honest man with whom he has Lusiness connections, no matter what
his pecuniary standing may be. The writer is not unmindful of the
constantly recurring trials to which even the most patient and long-
suffering bank teller is subjected, but annoyances, irritating as they
may be, are unavoidable; and it only remains for him who has charge
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of the valuables of a bank, to cultivate an even temper, and not visit
the sins of presuming acquaintances upon his regular depositors.

A second reason for the lack of cordiality between the banker and
dealer is the respect, bordering on fear, with which men look upon
one who coutrols accumulated capital; and this fact, that is the
power of money, must always prevent a great degree of familiarity
between one who confers and one who receives a favor.

We will now briefly consider the most difficult and dangerous
department of banking, and that is the loaning of money on promis-
sory notes and bills of exchange. If an individual, in whom you
may reasonably have had confidence, pays his note with the avails
of a loan made at a neighboring bank, and you have good reason to
suppose he has been engaged in what is commonly known as ¢kiting,”
let him understand, should he apply for another discount, that you
can not accommodate him, and that a banker never binds himself to
grant a future loan. Doubtless more money has been lost from
blindly helping to “carry” kiting borrowers than from the union
of all other causes that have contributed to unsuccessful banking.
Common as the practice is of legitimately carrying a dealer, by re-
newing his notes every sixty days, it is an’ unsafe one even in the
case of a regular depositor in good standing; and when first-class
indorsers remder the assurance of safety doubly sure, the custom
of renewing for dealers, unless absolutely necessary to secure debts,
is not a sound principle of banking; for the uncertainties involved
in the future success of trade the most safe and legitimate, may put
a banker to the trouble of collecting the renewed notes at the end
of a suit at law, or of compounding with his debtor for fifty cents
on the dollar. While the principle is a bad one, it is not that the
banker should under no circumstances renew a note.

A fall in the market, possibly but temporary, that would disas-
trously affect a cattle*dealer if compelled to sell immediately, the
failare of another to repay money to your borrower, upon which
he had heen depending to pay a note due at your baunk, and other
exigencies and misfortunes, would each be a sufficient reason for
you, as a banker, to renew a note once. The principle of ordinarily
requiring a dealer to pay his note at maturity is a good one, beunefit-
ing, a8 it does, the borrower as well as the bank. The ambition that
leads a man to legitimately increase his business is commendable
and to be reasonably encouraged, but the desire to enlarge facilities
for trade by large and permanent loans at a bank is in the end apt
to be disastrous to both banker and dealer, and should be checked,
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a8 far as possible, by every careful person who manages a moneyed
institution. A short crop of grain, causing scarcity of money in the
country, in combination with a panic in the money market, and the
consequent necessity of saudden and perhaps extensive curtailment
of debts and credits by both banker and merchant in the city, would
at once pave the way for serious disaster to him who, by carrying
a dealer for months, had indirectly given an illegitimate impetus to
trade, and made the collection of the debt almost impossible.

In every business community there are men known by reputation
to be responsible, whose indorsements would ordinarily procure
money at the bank, unquestioned, yet whose signatures are not
familiar to the banker. The danger lurking in such practices is the
possibility of forgery ; and a bank may suffer for not exercising that
degree of caution which should as rigidly scrutinize the signature of
every indorser for large sums, as the hand-writing on a bank check
drawn by one whose signature is unfamiliar.

With a view of having his discounts paid promptly at maturity,
it is best, with an occasional exception, for the banker to require an
indorser, or indorsers, on every note. Men of the best character for
honesty, are at times apt to neglect their notes when due, unless
they are stirred to promptness by the fact that their indorsers may
see a notice of protest. The not uncommon practice of discounting
sight and time drafts drawn against commodities shipped, is gener-
ally thonght to be a safe one, and it is so, with a few exceptions,
one of which is this : If a bill of lading is not attached to the draft,
the banker lias no reason, except what may be misplaced confidence
in the drawer, for knowing that the produce or merchandise against
which the draft is supposed to be drawn, is in existence. In con-
nection with bills of exchange, another source of danger to be
guarded against is the possibility of annoyance and loss from a call,
on the part of the commission merchant, for Yeclamation. A bill of
lading, showing the existence of commodities, the drawer, indorser,
and acceptor being worthless, will not insure the banker against
loss, if the proceeds of their sale do not cover the amount of advances
made. A remedy for this is, to let the amount of advances made be
governed by the responsibility and character of either the acceptor,
or all parties, drawers, acceptors, and indorsers of a bill of exchange.
We would suggest the necessity of ascertaining the responsibility of
acceptors upon whom bills are drawn payable at distant points.
Much barm, and perhaps loss, may come from dealers being allowed
by bankers to place large amounts of property in the hands of irre-
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sponsible or of dishonest parties. * But,” it may be asked, “have
I authority over the affairs of my dealers sufficient to indicate into
whose hands their property shall be placed ?” Certainly you have.
‘Who advances the money to pay for the produce, and, in the event
of loss, if the consignees turn out to be worthless or dishonest,
upon whose shoulders does it generally fall? If on the banker’s,
surely he should have a voice in selecting men who are charged with
the handling and sale of commodities purchased with money from
his vaults. The custom of refusing to receive the amount of a note
not due, because the borrower demands a rebate of interest, will
not, in every instance, bear defense. The money not being received
from perhaps an honest man, who is better satisfied to discharge a
debt than contract one, he is at a loss what to do with it, and natu-
rally not wishing to lose interest, he reinvests the money in an oper-
ation turning out to be unfortunate; and the banker who has not
taken advantage of an opportunity to receive back his loan, collects
it only after much inconvenience and perhaps positive loss. If a bor-
rower pays his note a few days before its maturity, he can not rea-
sonably expect you to pay him back part of the interest already
charged ; for the bank will not demand the money until the obliga-
tion is due, and, under certain circumstances, it would be a privilege
to allow a dealer to discharge his debt. We must not be understood
as advocating the principle of voluntary offering any borrower a
rebate of interest; for it is not necessary to make such a tender in an
ordinary case, except when moral honesty would dictate the necessity
of reimbursing ignorance and poverty which had repaid money the day
after borrowing for a long period. But still, the principle, if there are
exceptions to it, of never declining to receive money that a borrower
offers to pay on, or for the discharge of, his note, holds good.

This naturally brings us to the consideration of the periods or
time at which loans of money on bills and notes can safely be made.
The variety of commercial transactions, diversified as they are, in
accordance with the business necessities of different sections of our
country, make it impossible to suggest specific rules. It is a principle
of banking, that a bank of discount and deposit should loan its capital
to assist those only who make notes for the purpose of purchasing com-
modities to be sold at no distant period, and to those who draw bills
that will be paid with the proceeds of commodities to be transported
and sold ; and to purchase bills of exchange, drawn against existing
values. But exceptions are allowed to the rule. The mechanic, who is
in want of a few hundred dollars, to make the last payment on his house
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and lot ;thefarmer who, to purchase necessities for his family, must bor-
row mouney that he will repay when his wheat is sold ; and the merchant
who brings good notes of his customers, will each receive considera-
tion at the bank where his deposits are made, and his good charac-
ter known. If the general principle mentioned be true, it follows
that a bank ought not to have a permanent loan on its books, except
to secure a debt previously contracted, and that its paper should not
run for a long period, in order that the proceeds may, at regular
intervals in the future, be depended on for the accommodation of
dealers. We can conceive of a legitimate operation in commodities,
or a business transaction that would require six months or more to
bring it to a conclusion; but a bank seldom supplies the means to
insure the purchase of property to be held for so great a length of
time. If there is any excuse for speculation, it is that through its
means a want may be supplied. A short crop of wheat, in connec-
tion with telegraphic news of its scarcity in the principal grain
market of a neighboring State, will instantly be taken advantage of
by the watchful operator; and the timely assistance the banker gives
by discounting a bill of exchange does not necegsarily encourage
speculation, it supplies a want. Difficult as it is to draw a line of
demarkation between legitimate business and speculation, it is safe
to say that a banker who discounts at from ten to ninety days, is not,
as a general thing, alarmingly encouraging the latter, nor violating
a sound principle of banking.

The motive-power that incites a person to move produce from
point to point, is, of course, gain; which, whether coming from a
sudden rise in the market or not, is legitimate. Such operations
keep the wheels of commerce moving, thereby supplying not our
own country alone, but the Old World with food. It is the combi-
nation, or single-handed purpose to keep out of reach the necesities
of life, that constitutes the kind of speculation not to be encouraged
by a banker. Overdrafts, not including exceptional cases, where the
accommodations are absolutely necessary, and for the shortest pos-
sible time, should be discouraged ; as, like the custom of renewing
notes, it places the affairs of a banker beyond his control. That the
aggregate of loans well distributed is more certain to be repaid to
a bank than those in the hands of a few, is beyond question; and for
this reason: The commercial risks that would endanger ten thousand
dollars in the hands of one borrower, will generally hazard but one
thousand loaned to one in ten men borrowing a thousand dollars
each. Besides, the combined responsibility of ten men is ordinarily

[
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greater than that of one ; so that if each one thousand dollars was
embarked by different persons in the same venture, the chances of
ultimate repayment to the banker are greater than when the aggre-
gate amount is intrusted to one man. It will also be seen that not
concentration, but distribution, of deposits is conducive to safety in
banking. The deposits of one man will probably not be maintained
for so long a period as the same aggregate sum distributed among
ten men; as the reasons for sudden withdrawal operating on the for-
mer, will generally influence only one of the latter.

A reasonable distribution of loans, together with deposits as well
selected and divided as possihle, will go far toward insuring against
the effects of a monetary panic through which every bank must
sooner or later pass.

A reasonable and steady reserve is, in the end, more proﬁtable to
a bank than an expanded loan account, kept up at the expense of
safety to all concerned. While for a time it will seem more profita-
ble to have so large a proportion of capital and deposits drawing
interest, the banker may be called npon to meet engagements, not
only unexpected, but so imperative as to render postponement im-
possible. The claims of a borrower of undoubted pecuniary respon-
sibility, but of indifferent character for honesty, conflict, at times,
with the claims of one in whose good character the baunker has entire
confidence.

That it is prudent to customarily discount for tbe man of bad
moral principles, with broad acres to practically indorse him, is
doubtful, even if mortgage security would generally render such
transactions safe. The safety of a transaction does not prove it to
be a sound principle, as the frequent repetition of the former may,
as a consequence of the violation of the latter, lead to disaster. Ill
gotten gains seldom permanently enrich a bad man; and Providence
often o disposes operations with which he is connected, that an wn-
suspecting banker who allows himself to be led into business entan-
glements with such an one, finds to his cost that he has trifled with
edged tools. An honest man, who contracts a debt only when he
has a resource in sight to discharge it, can be safely trusted at a
bank, although the money value of his property does not reach a
high figure; but it is not a good principle to trast a man without
direct or indirect indorsement. On the contrary, the rule is to re-
quire both aids to security, the exception to ask either. The habit
of cultivating that perception of human character necessary to more
or less accurate knowledge of his dealers, seems a prerequisite to the
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success of a banker. Correct information regarding the money value
of their property, their responsibility, calls for simple industry and
tact; that is, inquiry of the parties themselves, if they wish to bor-
row a sum sufficient in amount to warrant it, and of those who are
supposed to know. Of the various classes of men, who as dealers
and comsequent borrowers, do business at a bank, there are few, if
any, who annoy the banker 8o much as those who may be denomi-
nated slippery persons, for they can not be depended upon to fulfill
their engagements. The slippery dealer is a highly respectable
person, gentlemanly and agreeable in his manners, and possibly a
member of one of the learned professions. Coming to the bank
properly introduced, his good character vouched for, he opens a
small account, and seldom forgets to intimate that his deposits will
be regular, and his credit balance permanent. During a short period
he makes irregular deposits, which finally cease ; and the book-keeper
is probably astonished when he enters a debit balance in his ledger.
The amount not being large, is allowed to stand, as the slippery
dealer is expected to make his account good by another deposit;
but he generally disappoints the expectations of the banker, and the
debit balance is collected only after a dunning letter sent through
the post-office, and a tender on the part of the dealer of a note for
sixty days. .As a borrower, he is a greater source of irritation than
as a depositor. At maturity his note goes to protest, and is not
paid until after he has frequently given “his word of honor” that it
will be met “to-morrow.” To men of this class, certain to be the
means of more or less annoyance, and possible loss, a banker shonld
not give the slightest encouragement that would lead them to be-
come dealers. We will briefly notice another class of dealers who
are the cause of frequent annoyance and occasional loss to a bank,
namely, the persons who deposit with a certain degree of regularity,
draw large numbers of checks, but require constant watching to
prevent overdrafts. Seldom having a balance to his credit, a de-
positor of this character is fortunate if he succeeds in not overdraw-
ing his account. The banker is generally inclined to be lenient with
him, hopiug his character for business efficiency will, in time, im-
prove ; but leniency and kinduess are generally not appreciated by
men whose ideas of business promptitude are so indistinct. The
services of a competent bank clerk are too valuable to be occupied
with them to the temporary exclusion of profitable dealers. The
gratuitous distribution of check and of deposit books, and the loss
of interest on their overdrawn accounts, causes the business of such

-
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persons to be unprofitable, and, as a measure of economy, their ac-
counts should not be allowed to remain on the books of a banking
institution. While the management of an incorporated bank gen-
erally lies with a board of directors, they are often willing to place
practical anthority in the hands of an efficient officer, the president,
or, not unfrequently, the cashier; either of whom having charge of
the loan department which may exist during the intervals between
board meetings. A bank officer, controlling accumulated capital,
and generally occupying at his own option a business and social po-
gition second to none in a community, ought not to lose sight of the
fact that by attention to little things, he can cause himself to be
not only highly respected, but very popular. He can, and occasion-
ally does, pronounce that necessary word, No, kindly as well as firmly.
Among different ways of saying it to dealers and the general pub-
lic, three will be mentioned ; First, there is the curt, perhaps unkind
manner, with a rising inflection, which may hurt the feelings of one
who, at another time, would have been accommodated. Then there
is the natural disposition, proceeding from a desire not to be thought
peremptory, that endeavors to sugar-coat a refusal with such excuses
as “ tight money market,” “great demand for money at this time,”
“would like to accommodate you, but our spare money is all in
wool, lumber, and pork.” They are not necessary except in the case
of a sensitive person. Lastly, we will suggest the best way of re-
fusing to discount a note, when, perhaps, any one of various reasons
would make it inconvenient or impossible to do so. An answer,
kind without excuses, that it is impossible to grant the request, is
sufficient, and all that will be expected by the majority of men.

Not least in importance among the many features that, combined,
comprise the business of banking, are those office duties which may
be called mechanical, although there is sufficient responsibility and
necessity for business tact attached to the duties of every officer and
clerk, to call for more than simple mechanical skill. The persons
necessary to the mechanical work of a bank are a cashier, teller,
and book-keeper; but each may have one or more assistants where
extended business demands them. Assuming that the cashier is
subordinate to a president, having charge of the purely financial
management of the bank, the duties of the former consist of a gene-
ral oversight of the office business, including the correspondence.
His daties vary in different banks, as convenience or necessity de-
mands. Although not always required to receive deposits, pay
checks, nor keep the books, he should be competent to undertake
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those duties, as the sickness or necessary abseuce of one or more
of the clerks may cause one department of banking to trench upon
another. The maltiform duties of -a cashier, embracing not only
mechanical, but financial work incident to his position, require pro-
ficiency in the former, and at least a primary knowledge of the
latter. To be a prompt and satisfactory oorrespondent, requires
industry and tact. To say yes or no at the right or wrong time,
either extricates the bank from, or involves it in, difficulties. Com-
petent performance of the duties of a teller, requiring, as it does,
entire self-control, a clear intellect, with sufficient perception to in-
stantly detect fraud, calls for unusual business ability and tact. The
unnecessary and inquisitive questions, that he must answer good-
naturedly or parry successfully—the unceasing attempts to defraud
a bank with counterfeit money, by forgery, and by many other ex-
pedients of sleepless rascality, which he may be called upon to de-
tect and arrest at a moment's notice, continually test the patience
and ability of a bank teller. The cash account of a bank should, in
theory, never vary; in practice, it does not always balance. Careful
and accurate as the teller and book-keeper try to be, omissions and
errors will sometimes occur. Safeguards for the prevention of such
accidents are, first, the teller should, when the necessity for an entry
occurs, make it without delay, not trusting to memory ; second, con-
centrate the mind upon the duty of the moment. It is not only in-
cumbent upon the teller to be a good judge of money, both paper
and coin, but a rudimental knowledge of the art of bank-note en-
graving ought to be one of his acquirements., After dangerous
counterfeit notes have, by simultaneous action, been successfully
passed at various points throughout the country, crime conceals
itself, and allows months, perhaps years to elapse before it again at-
tempts to defraud. After a long interval of time, remembrance is
limited and shadowy, the recollection of having been victimized be-
comes faint, and, reposing in a comfortable but false security, the
banke a second time fall an easy victim to the arts of the counter-
feiter. Many bank tellers have learned, and more perhaps will
learn, that unceasing vigilance is the price of safety.

Although the appearance of bank books may be thought to be
improved by graceful flourishes and elegant penmanship, they can
hardly be considered necessary accomplishments of a book-keeper.
A plain hand, with the ability to write columns of figures under
each other, are all that is required so far as penmanship is concerned.
To these acquirements should be added a knowledge of mathematics
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sufficiently thorough for the continual and often difficult calculations
arising in a banking institution.

A room where one spends the greater part of bis time, and in
which he will probably pass half his life, should, even if not
elegantly constructed and elaborately finished, be conveniently
made, permanently and well ventilated, and neatly kept. In origin-
ally coustructing, or in remodeling, rooms to be used for banking
purposes, careful attention should be paid to proper ventilation.
The air we breathe is of so much importance to the lungs, that
if they are compelled to receive an atmousphere vitiated, disease fol-
lows as a natural consequence. Such details may be thought insignif-
cant; but nothing is unimportant that assists in establishing the
health of a bank officer, thereby enabling him to remain at his post,
rendering service to directors, stockholders, and the public.

Having traced the business of banking through a few ot its rami-
fications, and briefly suggested the best way of performing its duties,
we will add in conclusion, that a bank can not be permaneuntly suc-
cessful unless it is conducted on sound principles of banking.

A RETURN TO SPECIE PAYMENTS.

SBUGGESTIONS FOR A REDUCTION OF THE NATIONAL DEBT, AND A
RETURN TO SPECIE PAYMENT.

THERE are many plans for resuming specie payments, and return to
a normal condition of things. It is necessary in order to do this, to
consider the position of national affairs, and tﬁen the difficulty ; after-
ward, the remedy.

1. The debt of the United States on March 1st, 1868, in round
numbers, was twenty-six hundred millions of dollars, and this was
owed in loans bearing several different rates of interest, and in
greenbacks and gold certificates of deposit.

2. The available assets of the United States were on March 1st
about one hundred and seven millions in gold, and twenty-one mil-
lions in currency, in the Treasury.

3. The debt will, at the present rate of taxation, probably increase
fifty millions in the current year, beginning March 1st,1868. There
is a strong pressure to reheve taxation by removing the excise on
manufactures, and if this is done, the “ deficit” may be as much as
one hundred and fifty millions,

4. The annual interest, supposing the debt does not increase, will
increase in coin by the funding of 7.30’s. The average annual in-
terest (if receipts from taxation exactly ineet expenses and interest),



934 A Return to Specie Payments., [June,

will be about one hundred and twenty-five millions in coin, and from
five to ten millions in currency.

5. About one-seventh of the whole debt is Government demand
notes, circulating as currency, viz.: three hundred and fitty-six mil-
lions “ greenbacks,” and thirty-two millions of postage *serip.”
This currency is worth, in exchange for gold and silver, about
seventy cents on the dollar.

8. Legally speaking, the whole of that portion of the debt, known
a8 5.20'x, or about fourteen bundred millions of money, is payable
in greenbacke, or Government currency of some kind, of equal value,
at the present, or gome future time.

7. Morally speaking, the United States is bound not to, at any
time, increase its currency to a larger amount than four hundred
millions of dollars in the whole, but it can not without committing a
fraud on pensioners, and the debtor interest, give up the right to pay
at maturity such bonds as are payable in currency, in grecubacks, or
Government paper of some kind, unless by so doing, the securities
of long bondholders, and the burdeuns of the people can be light-
ened. A man who should pay one hundred and forty dollars when
his demand notes were lying over, and when legally he was bound to
pay only one hundred dollars, should be imprisoned, and undoubted]{
would be, for a fraudulent preference. And the Government whic
by refraining from the exercise of its right to pay off 5.20’s in cur-
rency, when it can do so, postpones the payment of other creditors,
or coutinues to pay an exorbitant rate of interest, after it can relieve
itself, is no better than a fraudulent preferrer of creditors ; and does
much worse than the individual who overpaid one creditor at the
expense of the others, because the Government is a trustee, and
ought to have no temptation to do wrong, can not plead necessity,
and should show no fuvor to anybody, at the expense of those look-
ing to it for protection.

Such then is the position. An enormous debt, factious claimants
and creditors asking for more than they agreed to take, a depre-
ciated currency and an inadequate revenue. The things to be de-
sired then, are a smaller and more convenient debt, an adjustment,
acceptable to all creditors, of competing cluims, a8 sound counvert-.
ible currency, and revenue.

Assuming that no large part of the principal of the debt will be
reduced in the next five years, it is necessary to change the character
of the loans, and to make them all uniform, and all bearing one and
the same rate of interest. For this intercest, it is better to select
currency. That does not fluctuate in proportion to the value of the
bond as does gold. Consequently, the rate of interest will be more
uniform than if it were in gold. g or the bondholder gets only eight
per cent. when gold is thirty-three, but receives nine per cent. when

old is fifty per cent. premium, if his interest is payable in gold.
ﬁ ow these changes in the rate of Government interest are extremely
annoying and disturbing in the mouney market, and augment the
fluctuations in prices caused by the rise and fall of gold.
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Again, it i8 certanly just, and very desirable, that the whole debt
should be subject to local taxation. It could never have been in-
tended by the framers of this Government, and it is contrary to the
spirit of our institutions, to have one-eighth of all the property ex-
empt from taxation. This injustice is so palpable, that no one
pretends to defend it, except as a war measure, and on the ground
of necessity, at the time it was provided. Supposing that the
UNITED STATES received an equivalent by getting a higher price for
its bonds by reason of their exemption from taxation, how does that
Justify taking from the States and municipalities of the country
their right to tax property. 'Why should owners of other property,
real and personal, pay one-eighth more taxes in order that the Uuited
States may sell its bonds for one-cighth more. This is robbing Peter
to pay Paul. If the United States may sell the right of a State to
tax property located in it, why may it not do the same with the
wild land owned by the nation. Certainly if the principle be sound,
that a man shall have one thousand dollars’ worth of bonds (by pay-
ing a little more for them) exempted from taxation, it is equally
right for the United States to sell land in Iowa or Nevada exempt
from taxes for twenty years. But tiis would not do. It woui)d
cause a riot in every western township, if one-fifth of all the property
was exempted from school and road and police taxes! And yet
probably one-fifth of the property of Massachusetts and New York
18 80 exempted by the present anomalous state of things, to the great
oppression and burden of the owners of other property, in those
States. And this is only part of the evil. It is worse, that a large
portion of the community take little or no interest in the appropri-
ations of public moneys, and another large portion use the exemption
as a means of evading taxes, by pretending to own in lands, and no
assessor can tell from their expenditure, that the pretense is not a
reality. In a word, it creates much greater inequality in taxation
than the exemption by itself would cause. But in reality, the United
States never received an equivalent for this unjust immunity of bond-
holders. This is evidenced by the fact, that the bonds average
higher in Europe (considering the rate of exchange), than they do
here, and this fact has caused, and {s causing, a large exportation
of them. The National Government then should protect the people,
and relieve them from their unjust burden, by carrying out its rights
according to the law, irrespective of what some Hersons may have in-
pocently supposed, and what others, who wish to get more than
they ought, pretend they had a right to claim.

Another important fact affecting the financial status is the bank
currency. The banks are now allowed to issue bills to the extent
of ninety per cent. of their stocks deposited. Now the bonds are
not worth more than seventy-five per cent., and consequently, if
these notes are ever paid in gold, the United States must liquidate
fifteen per cent. of the same, at its own loss, in case of an insolvent
bank. In other words, the United States is not well secured.

Having now stated the situation and some of the difficulties, let
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us consider the remedy. I propose, first, to put the finances on a
specie basis. Pass a law allowing all persons to contract in gold, it
expressed in writing. Provide that the greenbacks and postal cur-
rency shall be a legal tender, at par, for all contracts not specially
stated to be payable in gold, and for those payable in gold at the
rate of seventy cents on the dollar. Provide also that greenbacks
shall be received, as now, at par, in payment of excise taxes, and at
the rate of seventy cents on the dollar in payment of customs duties.

2d. Require the national banks to either return the bills issued to
them in excess of seventy per cent. of their capital, or to deposit
twenty per cent. more of Government bonds as collateral security
for their iesues. Aauthorize by a general law the business of bank-
ing, limiting the issues, however, to seventy per cent. of tbhe par
value of stocks, and require “consols” (hereinafter described) as
collateral deposit in lieu of 5-20’s at present allowed. Any persous,
not less than five, might safely be allowed to embark in this business
as a corporation, provided the capital was not less than one hundred
thousand dollars, and their notes were redeemable in specie or Gov-
ernment interest notes, three days after demand. And provided,
also, that the additional capital authorized should not exceed five
hundred millions, and that no bills of a less denomination than
twenty dollars should be issued after January 1st, 1875.

3d. Provide a loan to be called the consolidated debt of the
United States, bearing seven per cent. interest in currency, payable
semi-annually. The principal of this debt should be payable in coin
at the pleasure of the United States, after the first of January, 1880;
and option should also be given the United States, after January 1,
1875, to pay the interest in gold at six per cent. This consolidated
debt (consols) should be registered, and interest payable at the
place of registry. The same should be offered, in open market, in
exchange for all gold-bearing bonds of the Uunited States, at par. It
should be issued in series marked A, B, C, &c., of one hundred mil-
lions each. The advantages of registration are many. First, the
loan should be subject to State taxation, and this method would
bring it about, rendering it impossible to evade by concealment.
Then it would locate the debt, and prevent it from becoming cur
rency, as it is now. Lastly, it would prevent its being used, as now,
as collateral security—a use which diverts vast sums from trade by
reason of the greater security of a loan on collateral. This consid-
eration alone would give the industry of the country millions which
are now locked up exclusively with capitalists.

4th. Substitute capitalizing interest-notes bearing three per cent.
currency interest, for the legal tenders now known as greenbacks.
Capitalize the interest annually. Authorize, whenever received into
the treasury, the substitution of new ones, as might be found most
convenient. Indorse them with all the attributes of legal tenders.
Receive them at the rate of 103 for the second year, and at the accu-
mulated value in subsequent years, for taxes, on the same terms as
are hereinbefore provided for greenbacks. Make them convertible
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after five years from their date, principal and accumulated interest,
into consols. These notes differ from compound-interest notes in
drawing no interest on the interest. Consequently, their yalue
would increase at a uniform rate every year. The Government
could be master of the situation. It could do nothing; in which
case, they would, after the first year, begin to be used only for
taxes, and be gradually withdrawn. Or, when they came into the
Treasury, the Government could issue new ones, and thus keep the
Government circulation intact. Or the Government might refuse to
receive them, except for the principal sum, for taxes, in which case
they would remain out as currency.

5th. Sell gold at the rate of two millions a week, at auction, re-
serving only suflicient to meet the ensuing interest, and in exchange
for any gold-bearing bonds other than 5-20’s. Selling for bonds
rather than for currency, is to avoid making stringency or panics in
the money market. And the weekly sales are also intended to se-
cure the supply of gold bringing a good price, and not being
engrossed by speculators.

6th. Compel the conversion of 5-20’s into the consolidated debt,
by declaring that all of the issue of 1862 should be paid in compound-
interest notes in January, 1869, those of 1864 in J]:)muary, 1870, and
those of 1865 in 1871. It is believed that there would be revenue
enough in January, 1849, to meet the few bonds of 1862 not con-
verted. But should the amount of capitalizing interest-notes or
greenbacks be insuflicient then, pay only those of a denomination
above five thousand dollars at that time, and postpone the lower de-
nominations at the pleasure of the United States, or for six months,
realizing meanwhile the currency necessary by allowing subscrip-
tions in currency to the consolidated debt. But it is believed that
the rate of interest would be high enough to induce voluntary con-
version.

7th. In addition to the consolidated loan, authorize a sterling bond
to be registered in England, Germany, and France, to be subscribed
for in 5-20's, and the loan of 1881, bearing only five per cent. interest
in gold, and give an option to take this or greenbacks. This should
be redeemable after twenty years, at the pleasure of the United
States, and will take care of the foreign indebtedness.

8th. Tax all banks fifty per cent. on all their earnings in excess of
eight per cent. of the capital stock, as an internal revenue tax.

9th. Let the Government sell once a month one million of terminal
annuities, in exchange for any gold-bearing bonds of the United
States, other than 5-20’s. The sales should be at auction, and should
be rights to reccive fixed sums annually in currency for thirty years,
and also for twenty years, and then to cease. The payment of some
portions of the debt would thus be provided for annually, and a se-
curity valuable to large vumbers would be offered. e change
from greenbacks to capitalizing interest-notes is intended to operate
as a gradual withdrawal of a¥/ Government currency. They would
begin to lose their use as currency so soon as they had added to

60
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their value more than ten per cent., and the field would be left to
private bankers.

The reﬁistmtion of the bonds would secure their taxation, and
prevent them from being used as currency and as articles of export
to Europe. At present the Kuropean market holds a call loan on
the American market of over five hundred millions. On the first
serious disturbance they would come back, and while we incur this
risk we can not resume specie payments with any hope of continuing.
Tbe conditions on which specie can be again used as currency are a
prosperous state of business in the countra‘, a revenue beyond doubt
sufficient to meet all the demands on the Treasury, and a small sur-
plus to exhibit an intention unmistakably to gradually reduce the
pational debt; and lastly, an entire withdrawal of the Government
paper. No paper is worse than Government paper, because it ap-
pears and disappears according to the exigency of Government, aud
not according to the necessities of trade. The people can far better
afford to pay seven per cent. in currency for the debt than six per
cent. iu gold, if the seven per cent. bond is taxable and the six per
cent. bond is not taxable. Of course the whole national bank system
would have to be changed. But this is readily effected, and 1t will
cause less expense and confusion to carry out this than any other
part of the plan.

Starting, then, with the understanding that there shall be a sur-
plus revenue of ten millions a year in gold (which should come from
custom duties), I leave the method of providing it untouched up,
and claim that the indebtedness of the country would present the
following phases at the times named. NEWBURYPORT.

PHASES OF THE NATIONAL DRBT UNDER FOREGOING PLAN.
Mar.1,1868.  Mar.1.18609. Mar.1,18T1. Mar.1,1574 Mar.1,15T8

Original 5-20e, 1862. $ 514,180,600 .. $ 14,780,500 .. None. .. None. .. None.
b-208, 1864-5-7...... 892,541,300 ..  T00.000,000 ., $ 250,000,000 .. None. .. None.
5-20s, 1868 (new).... None. .. 200,000,000.. 150,000,000.. $1Q0,000000..  None.
Bixes of 1851..... 988,676,600 .. 200,000,000 .. 100,000,000 ..  100,000,000.. Noane.
Ante-war Sixes..... 9,878,198 ., None. .. None. .. None, .. None.
10-40s (B p.c.)...... 183,762,400 .,  175,000,000.. 100,000,000 .. 50,000,000 . None.
Fives, 1571 & 1874.. 27,022,000 .. 25,000,000 .. 10,000,000 .. None. .. None.
Nnvmpenalon fund.. 18,000,000 .. None. .. None. .. None. .. None.
Sterling bond...... . None. . 800,000,000 ..  500,000,000..  600,000,000.. $ 800,000,000

Total coln int. debt.. $1,926,160,992 ..$1,614,780,500 ..$ 1,110,000,000 .. § 850,000,000.. $ 800,000,000

7-30s, 1667-8 ...... $ 202,951,100 ., None. .. None. .. None. .. None.
Compound 6s, 67-68. 46,244,780 ., None. . None. .. None. .. None.
8 Compound notes.. 23,040,000 ..  $200,000,000 . $250,000.000.. $250,000,000., None.
Bixes, ficR. R... 22,470,000 .. 25,000,000 .. 80,000,000 .. 80,000,000..  § 80,000,000
Consolidated debt... None. .. 550,219500.. 960,000,000 .. 1,150,000.000.. 1,420,000,000
Total carrency int... $296,705,830.. $505,219,500.. §1,240,000,000..% 1,480,000,000. .§ 1.430,000,000
Tm':“gufgt } None. .. $100,000000.. $200,000,000.. $800,000,000.. $800,000,000
Greenbacks......... $856,107,747.. $170,000,000.. $ 50,000,000 .. None. .. None.
. 82,307,947 .. 80,000,000 .. 10,000,000 . . None, .. None.
. 10,680,154 . . 10,000,000 . . 10,000,000..  $10,000,000.. None.
Gold notes......... 25,699,869 .. 10,000,000 .. None. .. None. .. None.
$424795,217.. $220,000,000.. $70,000000.. $10,000,000.. None.
Total debt..... ....$2631,384,686 .. 8§ 2,640,000,000 ..$ 3,520,000,000 . . $ 2,500,000,000. . § 2,550.000,000
@old interest....... $110,000000.. $92,000,000.. $40,500,000.. §44.500.000.. $127,000,000
Currency interest... 20,000,000 .. 50,000,000 . . 84,000,000 ,.  100,000,000. . all cuin,

Total interest....... $180,000,000.. §142,000,000.. $184,500,000.. §144,500,000.. n;nu.ooo.ooo
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CORRESPONDENCE OF THE BANKERS
MAGAZINE.

L—Srtamps oN NoTicEs oF PRroTEsT.

NatioNaL BaNg,
Maixg, February, 1868,

To the Editor of the BANKERS' MAGAZINE :—

WouLp it not be well for you toinform notaries public and bank
officers that written or printed notices of protest require a five cent
stamp.

Aside from the penalty to which they render themselves liable,
there is good reason to believe that such notices, unstamped, are of
no legal value, and that an indorser might avail himself of the
omission, and make a successful defense.

There is another point or case in which stamps are required, but
where parties fail to use them—which is, on transfers of stock. The
Commissioner having some time ago stated that the transfer either
upon the stock certificate or transfer book, must have a five cent
stamp to be valid. CasHIER.

REPLY.

We have referred your letter of the 21st inst., to one of our lead-
ing notaries, who confirms my opinion that there is no stamp re-
uired on 8 “notice” of protest. There is no mention made in the
nternal Revenue Act of a notice of protest, and it is not the prac-
tice here among our notaries public to stamp such documents.
There is by the law a stamp of twenty-five cents required to be
placed upon every PROTEST and upon every notarial certificate.

We think you are also mistaken as to the stamp being required
upon every transfer of stock upon the same certificate. %Ve under-
stand that the act requires only one stamp, whether the certiticate
passes through one or more hands or parties. Every fresh transfer
upon the stock book of course requires a stamp, as well as each new
certificate, but no further.—Ebp. B. M.

The following is the decision of the Internal Revenue Department
on this subject :—

TrEASURY DEPARTMENT, OFFICE OF INTERNAL REVENUE,
W asHINGTON, August 28, 1867.

Sir—I reply to your letter of the 18th ultimo, that the certificate
of notice to parties usually appended to a notary’s certificate of pro-
test, forms no part of the certificate last named, and requires ad-
ditional stamps to the amount of five cents.
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The stamp tax in the case of a protest, is not imposed strictly upon
the notarial certificate, although, as a matter of practice, that is the
appropriate place for it, but it is imposed upon the “ protest of every
note, bill of exchange, check, or draft,” and upon every marine pro-
test. It has accordingly been held by this office, that if several
notes, bills of exchange, zc., are protested at the same time, and are
all attached to one and the same certificate, stamps should be affixed
to the amount of twenty-five cents for each and every note, bill,
draft, &c., thus protested. Not only is the certificate of notice to
parties no part of the protest, but it is no part of the official duty of
a notary, by the law merchant, to give notice of the dishonour of a
promissory note, unless required by some State law or general
usage. BURKE v. MoRay (2 Howard, 68).

In the formm submitted by you, the certificate of notice is as fol-
lows :—

“ And I, the said notary, do hereby certify, that on the day
of , in the year aforesaid, I deposited in the post-office of New
York, fully prepaying the postage thereon, notices of the jforegoing
protest,’ &e.

The blank itself treats the protest as something distinct from the
certificate of notice, when it speaks of the * foregoing protest.”

e certificate in question is a distinct instrument, and requires a
five cent stamp, the same as if made upon a separate piece of paper.
Very respecttully,
Tuomas Harvaxp, Deputy Commissioner.

The following is the ordinary form of certificate attached by no-
taries to protest, which requires a stamp of five.cents:

And I, the said notary, do further certify, that on the —— day
of , 186 , due notice of the protest for non-payment of the
promissory note mentioned in the anncxed certiticate, was served
upon the several indorsers thereon in the manner following, that is
to say :—

Witness my hand and seal,
this day of 186 .

Notary Public.

II.—Tae CoMpuTATION OF INTEREST.

New York, March 25, 1868,
To the Editor of the BANKERS' MAGAZINE :—

In paragraph 162, page 729, of your “ MaNUAL For NoOTARIES
AND BaNkERs,” among the decisions of the State of New York, you
say :—

“ Henoce where interest is calculated at the rate of seven per cent.,
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and upon the supposition that ninety days are the quarter of a year,
and three days tll)le tenth of a month, &c., so that in effect the lender
receives interest for 365 days upon a forbearance for only 360, this
is usury; even though the parties believed it was allowable thus to
compute the interest, and though the amount of the excess is trifling.”
See BANK or UTica v. WaGER (2 Cowen’s Reports, 112, 763).  Other-
wise now, see Interest.

As I can not find by this reference the place where you show that
if by periods of at least ninety days, “the lender receives interest
for 365 days upon a forbearance for only 360,” it is no longer usury,
please inform me where that place can be found.

Yours truly, BaNKER.

REPLY.

This matter, in the State of New York, is governed by-the Re-
vised Statutes, wherein may be found (vol. 1. p. 773, sec. 9),

“In computing interest, a month is deemed one-twelfth of a year,
and as consisting of thirty days, and fractions of a month in propor-
tion to thirty days.”

The vexed question of usury gives rise to many quibbles and
quarrels and cases of litigation. It is to be hoped that the existing
statutes as to usury, will soon be removed, so that money may move
freely and without the legal restraints which now interfere with
trade and commerce throughout all their ramifications.

Ep. B. M.

PrussiaN Narronar Crepir Banks.—It is officially announced
that the Prussian Government will submit to the College of National
Economists important questions for their consideration, with the
view of improving the position of credit, based upon landed
property. It will also ask its opinion whether the establishment of
a Central Mortgage Bank under Government management, with
branches in all the provinces, after the pattern of the Bank of
Prussia, for personal credit, would not be regarded as an improve-
ment upon the present provincial mortgage system.

JoIint Stock CoMpaNiEs.—The declaration exchanged between
the British and Ttalian Governments, relative to joint stock com-
anies, signed at Florence in November last, has just been printed.
t notifies that joint stock companies and other associations, com-
mercial, industrial, and financial, constituted and authorized in con-
formity with the laws in force in either of the two countries, may
freely exercise in the dominions of the other all their rights,
including that of appearing before tribunals, whether for the purpose
of bringing an action or for defending the same, in conformity, how-
ever, with the laws and customs in force in the said countries. Also,
that these dispositions shall be applicable as well to companies con-
stituted previously to the signature of the present declaration as to
those which may subsequent%y be constituted.
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THE LAW OF BANK CHECKS,

FRAUDULENT CERTIFICATION.—FRAUDULENT SIGNATURES.—FORGED
SIGNATURES.

ONE of the most important bank cases that have occurred in this
city was decided in May, 1868, before the Supreme Court of New
York. This was the case of THE CONTINENTAL NATIONAL BANK oF
NEew York v. TuE NaTIONAL BANK oF THE COMMONWEALTH—A suit
for the recovery of $63,000, the amount of a certified check drawn
May 1, 1866, by Joun Ross on the plaintiffs, in favor of J. 8. CroNISE,
in payment of a purchase of $50,000 worth of gold. Ross, who wasa
broker, managed about that time to abscond with nearly $400,000
from various banks and bankers, and his operations were fully re-
ported in May, 1866.

It appears that Mr. CroNISE, upon receipt of the check, sent it to
the defendants, with whom he kept a regular account, to be depos-
ited to his credit. By the bank it was sent to the Clearing House,
and thence arrived in proper course at the Continental on the 2d of
May. Three or four hours afterward the certification of the check
purporting to have been made by the teller of the Continental Bank
was declared to be a forgery, and it was accordingly returned. It
was also discovered that Ross, after deducting the amounts of other
checks drawn by him against the Continental Bank, had nothing
standing to his credit in that institution.

It appears from the evidence for the defense that Mr. CroNsEs
immediately upon receiving the check, and before depositing it, sent
it to the Continental Bank to ascertain whether it was correct, and
thut the teller himself responded that it was “all right.”

The teller, who testitied for the plaintiff, stated positively on his
examination that he did not make any statement to that effect.

The defense waived the question of the right of the plaintiff to
recover on a forged certification, and claimed that the recovery is
estopped by the admission (when the check was presented for iden-
tification) that it was valid and correct. The defendants deny that
it is a forgery, and say that Mr. CroNIsE sent his clerk at once, on
receiving the check, to the bank, who was informed by the teller
that it was all right.

On the question of forgery, Mr. TiMpsoN testified positively that
he had never made it. The officers of the bank testified there were
differences between the signature on the check and Mr. Timpson's
genuine signature, quite noticeable to those familiar with his signa-
ture, and an expert testified that in the hesitations and “painting”
of the signature there were evident marks of forgery.
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The defendants placed on the stand quite a number of witnesses
reasonably familiar with his signature, who testified that they be-
lieved it to be his.

Mr. Cronisk and his clerk testified positively—the one to sending,
the other to going to the bank and inquiring of Mr Timpson, and
being informed that the check was good.

Mr. TimpsoN positively denied having said any such thing.

The Court’s charge shows the points taken by counsel. Judge
Davies charged that the receipt and allowance of the check at the
Clearing House were, under the circumstances attending such re-
ceipts and allowances, no bar to the plaintiff's action. If the jury
found that the certification was genuine, that was the end of the
case, and they must find for the defendant.

If, however, they found it was a forgery, and in weighing the evi-
dence given against that view, they should remember that the value
of a forgery was its ability to deceive, they should inquire into the
other defense. If they believed the evidence of Mr. CroNisE’s
clerk, that would act as an estoppel on the plaintiff, if by relying on
it Mr. CronisE lost any thing. An estoppel was where a person
having made a statement on which another one relied, was forhidden
afterward to set up even a truthful contradiction of it to the injury
of that person. Here, if the teller, a duly authorized agent of the
bank, had told Mr. CroxnisE that the check was all right, they could
not subsequently set up that it was not all right, if Mr. CroNise
had, by relying on that statement, lost any right.

It was contended that Mr. CroNISE had lost no right by relying
on the statement; that he had already delivered the gold, and his
loss was complete. But if gold was dealt in by them as a commod-
ity, the delivery of the check was not a delivery of the gold, but in
the nature of an order for goods, which might possibly have been
stopped.

If Mr. Cronise could have stopped the payment of the checks,
and, relying on statements made by Mr. Timpsox, took no further
steps, he lost a right, and the plaintiffs were estopped. If they
found that the certification was a forgery, and that the teller did
not tell CroN1sE’s clerk that it was all right, or if Mr. CroNIsE lost
no right by relying on it, they would find for the plaintiff; otherwise
for the defendant.

The jury decided that the Continental National Bank, having ac-
knowledged the certification, must lose the money.

There are several cases in the law reports somewhat similar, which
are to the same effect. We will enumerate the most important ones
for the benefit of our banking subscribers.

I. ErLis & MortoN v. Tae Onio Lire Insurance & Trust Co.
Before the Superior Court of Cincinnati, June Term, 1854. (Fully
reported in the BANKERS' MAGAZINE, September, 1854.)

The plaintiffs were bankers and brokers, and the defendants were
bankers in Cincinnati. In this action a recovery was sought upon
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the following facts: ‘On the fourteenth day of December, 1852, the
defendants presented at the counter of the plaintiffs, for payment, a
check for seven thousand five hundred dollars ($7,500), purporting
to be drawn upon the plaintiffs by the mercantile honse of Evans
& SwiFr; that firm kept a large deposit with the plaintiffs, and at
that time a much larger sum than the amount of the check was at
their credit on the plaintiffs’ books. The check was paid to the de-
fendants, and the same day the amount was charged up to Evans
& Swirr. On the 23d of the same month, the account of Evaxs &
Swrirr was discovered to be overdrawn, and their bank-book sent
for to be adjusted. The next day Mr. Evans called at the plaintiffy’
banking-house, nnd on examining the checks charged to Evans &
SwirFr, discovered that the check paid to the defendants on the
14th was a forgery. The plaintiffs immediately informed the de-
fendants of the fact, and demanded that the amount should be re-
funded. This was declined. It is also in evidence that the check in
controversy, with some others, making in the aggregate $10,000, and
all drawn upon the plaintiffs, were presented for payment between
10 and 12 o’clock in the forenoon of the 14th December; that the
checks were pinned together and attached to a memorandum or
ticket, made out at the office of the defendants, stating the several
amounts in figures only; that when the checks were paid they were
not examined, but the payment was made of the amounts as stated
on the ticket. In the afternoon of the sume day the checks were
severally charged up to the parties by whom they purported to have
been drawn, and then laid away. It is further in proof that the busi-
ness relations between the parties were somewhat different trom those
which existed between the defendants and the other bankers of the city.
Between these parties a rule had been established that the checks taken
by either should be redeemed in cash, with the understanding between
them, if any mistake occurred in the payment of checks during the
hurry of business, it might be corrected on the same day.

It is also in evidence that on the morning of the 14th, the check
referred to, with another for a similar amount, was presented at the
defendants’ office by a person in the dress of a drover, with the re-
quest that the defendants should purchase it and pay in Kentucky
funds or gold. The paying teller, to whom the application was
made, referred the matter to the cashier, who, after having seen the
checks, decided that they should be purchased, and they were ac-
cordingly cashed, gold at a small premium being given in return.

A nonsuit was asked by the defendants’ counsel, who contend
that the plaintiffs have made out no such case as will entitle them to
recover. They insist, .

First. That the party who accepts a bill of exchange, or pays a
check or draft drawn upon him, is estopped from denying the genu-
ineness of the drawer’s signature. :

Second. That the only exception to the rule is, when the part
who holds the bill, check, or draft, has been guilty of fraud, or suc
gross negligence as would be equivalent to fraud; in other words,
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that the holder must be held, actunally or constructively, to be a par-
ticipant in the act by which the drawee has been made liable to
payment or subjected to loss, and there is no such evidence of mala
Jides in the transaction on the part of the defendants.

Third. That when payment of a forged bill or check is once made
by the drawee, the party to whom the payment was made is entitled
to notice of its invalidity, the same as the indorser of a bill of ex-
change ; and that such notice, in a case like the present, must be
given on the same day that the payment was made; that the drawece,
on that day, was bound to examine all such checks, bills, and drafts,
and to notify the former holder, if any error or mistake has been

made in their payment ; that the duty to thus examine, if not per-
~ formed, is an act of omission, equivalent to an adoption of the
check and a discharge of the person who presented it and received
the amount.

Fourth. That no general usage or custom among hanks or bankers,
in relation to the purchase or receipt of checks drawn on other banks
or bankers can be received in evidence, but testimony may be given -
as to the particular usage and understanding that existed between
the plaintiffs and defendants in relation to their daily business, and
upon which they mutually acted.

Judge StoRrER, of Cincinnati, decided in this case, that since the
case of PriceE v. NEAL (3 Burrows, 1355), decided by Lord Mans-
FIELD, in 1762, it has uniformly been held in England, that the
acceptor of a bill, by the very act of acceptance, admits the genu-
ineness of the drawer's signature, and will not, as a general rule, be
permitted to dispute it in the hands of a bona fide holder for value,
without notice of any fraud ; and if the bill is paid bg the drawee,
he is preclnded from recovering back the money on the mere alle-
gation that the drawer’s name was forged. The principle thus
asserted was but the recognition of the ruling of Chief-Justice
PraTr, in WiLkiNsox v. LuTwipge (1 Strange, 684), and in JENYS
v. FowLER (2 Strange, 946). It is now the settled law of Great
Britain.

Judge Storer further held, that the reason of the rule thus estab-
lished 1s, that by his acceptance the drawee has given currency to
the bill ; on the faith of that acceptance it may have been after-
ward negotiated and become a representative of important com-
mercial transactions. If, then, after performing the fuuction of a
genuine bill, having been the means of credit, and been made a sub-
stitute for cash, it could be afterward dishonored by the acceptor,
every sound principle of the law-merchant would be violated, and
the foundation of mercantile confidence fatally impaired. * * *

The draree is supposed to know the signature of the drawer. He
is generally his correspondent, and in the mutual interchange of
business relations, no want of knowledge on the part of either as to
their duties or liabilities will be presumned. And when the drawee
is a banker who is accustomef daily to examine and honor the
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checks of his depositors, and must thereby have become familiar
with their signatures, the rule applies, with very great force.

How then, says Judge SToORER, is the holder of a bill to be pro-
tected? I reply, that- he must have taken it in the usual course of
business, paid a full consideration for it, and received it in good faith,
without actual or constructive knowledge of any fraud on the part of
the person from whom it is received. The mere neglect of the holder
of every possible or supposed means to ascertain the genuineness of
the bill before he purchases it, is not evidence of bad faith, for until
suspicion is excited there can be no necessity for inquiry, and to
question the right of the party who offers the bill for sale before any
doubts are raised as to its validity, would defeat the established
maxim that every bill of exchange, upon its face, imports to be
genuine, and implies a consideration either paid to or received by
the drawer, from the drawee.

In WiLkiNsoN v. JounsToN (3 Barnewall & Cresswell's Reports,
428), notice was given on the same day. In Cocks v. MASTERMAN
(9 B. & C. 902, 07), Mr. Justice BAYLEY said : ¢ But we are all of
opinion that the holder of a bill is entitled to know on the day when
it becomes due, whether it is honored or dishonored, and if he
receive the money and is suffered to retain it during the whole of
that day, the parties who paid it can not recover it back.”

The rule is very clearly stated by Judge PARKER in GLOUCESTER
Baxk v. TuE SareEyx Baxk (17 Mass. 33) : “The party receiving
such notes must examine them as soon as he has an opportunity, an
return them immediately. If he does not, he is negligent ; and negli-
gence will defeat his right of action. The principle will apply in all
cases where forged notes have been received, but certainly with
more strength when the party receiving them is the one purporting
to be bound to pay, for he knows better than any other whether
they are his notes or not; and if he pays them or receives them in
payment and continues silent after he has had sufficient opportunity
;]o exumi’ne them, he should be considered as having adopted them as

is own.”

The following additional cases may with advantage be studied by
the careful banker : — .

IL. The case of a forged acceptance of a bill of exchange—SmiTH
v. MERCER (6 Taunton, 76), (1815). The defendant took a bill,
accepted, payable at the plaintiffs, who were the drawee’s bankers,
and 1ndorsed it to their [the defendants'] agents, to whom the plain-
tiffs paid it when due, and seven days after sent it as their voucher
to the drawee, who apprised them that the acceptance was forged.
Held, by three against CHauBre J., that the plaintiffs could not
recover from the defendants the amount which they had thus paid -
on the forged acceptance.

III. Payment of a forged bill.—Failure to notify.—Non-re-
covery. Cocks v. MasTERMAN (9 Barnewall & Cresswell, 902),
(18293’. A Dill purporting to have been accepted by A was pre-
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sented for payment to his banker on the day when it became due.
The latter, believing it to be the genuine acceptance of A, paid the
amount, but on the following day having discovered that the accept-
ance was a forgery, they gave notice of that fact to the party to
whom they had paid the bill, and .required him to return the money.
Zleld, that the holder of the bill is entitled to know, on the day when
it becomes due, whether it is honored or dishonored, and that as no
notice of the forgery had been given on the day the bill became due,
the parties who had paid the money were not entitled to recover it
back.

IV. Casc of frandulent alteration of bank check. Hart v. Fur-
LER (5 Barnewall & Cresswell, 750), (1826). Where a check drawn
by a customer upon his banker for a sam of money described in the
body of the check in words and figures was afterward altered by
the holder, who substituted a larger sum for that mentioned in the
check, but in such a manner that no person in the ordinary course of
business could observe it, and the banker paid to the holder this
larger sum. [Zleld, that he could not charge the customer for any
thing beyond the sum for which the check was originally drawn.

The following American cases should also be familiar to bank-
ers :—

V. In the case of Levy v. BANk or UNiTED STATES (1 Binney's
[Penn.] Reports 27%, (1801), the Court decided that the entry of a
check as cash, made by a bank in the private bank-book of the
holder, is equivalent to payment; and if the check is a forgery, of
which the holder was iguorant, the bank must support the loss. It
seems that the acceptor of a forged bill is bound to pay it, not upon
the principle that his acceptance has given a credit to the bill, dut
because it is his duty to know the drawer’s handiwcriting, which he is
precluded from disputing. 1If a forged check is credited as cash in
the holder’s bank-book, and afterward, upon being informed of the
forgery, and under a mistake of his rights, he agrees that if the check
is really a forgery it is no deposit, he is not bound by the agreement.

VI. In the case of the BaNk U. 8. v. BANK OF THE STATE OF
GEeoRraGIA (10 Wheaton’s U. S. Supreme Court Reports, 333), (1825),
the Court said: “In general, a payment received in forged paper,
or in any base coin, i8 not good; and if there be no negligence in
the party, he may recover back the consideration paid for them, or
sue upon his original demand.

‘“But this principle does not apply to a payment made bona fide to
a bank in its own notes, which are received as cash, and afterward
discovered to be forged.

“In any case of such a payment upon general account, an action
may be maintained by the party paying the notes, if there is a bal-
ance due him from the bank upon their general account, either upon
an insimul computassent, or as for money had and received.”
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VII In the case of GLOUCESTER BANK v. SaLEM BaNK (reported
in 17 Massachusetts, 33), (1820), the Court say: “ Where a banking
company paid notes on which the name of the president had been
forged, and neglected for fifteen days to retarn them, it was held
that they had lost their remedy against the person from whom the
notes had been received.”

VIIIL In the case of the BANK oF St. ALBANs v, FARMERs &
MEecuANIcs’ BANk (10 Vermont Reports, 141), (1838): “ Where a
forged check, purporting to be drawn by a customer on a bank
where such customer keeps a deposit, is paid at such bank to an in-
nocent holder, who paid a valuable consideration for it, and who had
no knowledge of the torgery, such bank can not recover of such holder
the amount so paid.”

The Court said farther: “If such check is purchased by another
bank in good faith, and is received in the course of business by the
drawee, and passed to the credit of the bank that purchased it, and
notice of the forgery is not given, the bank so purchasing it until
two months afterward, the bank on which the check purported to
have been drawn thereby makes the loss its own. In such a case,
notice of the forgery should be*immediately given, to entitle the
drawee to a recovery.”

IX. A still more important case is that of the BANK oF COMMERCE
v. THE Uxion Baxk orF N. Y. (Comstock’s Reports, N.Y. Court of
Appeals, 230), (1850). The drawee of a bill of exchange, it seems, is
presumed to know the handwriting of the drawer; and the Court
of Appeals decided thus: “The payment of a bill by a drawee is
ordinurily an admission of the drawer's signature, which he i3 not
afterward, in a controversy between himself and the holder, a¢ lib-
erty to dispute. And therefore, if the drawer’s gignature is on a
subsequent day discovered to be a forgery, the drawee can not com-
pel the holder, to whom he has paid the bill, to restore the money,
unless the holder be in some way implicated in the fraud. But the
reason of the rule fails, and the rale itself does not apply, where the
forgery is not in counterfeiting the name of the drawer, but in alter-
ing the body of the bill.

“ A bank in New Orleans drew a bill at sight upon the plaintiffs’
bank in New York for $105, payable to ‘J. Duranp.’ After it was
issued, the bill was fraudulently altered to a bill for $1005, payable
to J. BENNET, and indorsed with that name. The Eaintiﬁ's at sight
paid the bill to the defendants’ bank in New York, which had re-
ceived it for collection from a bank in Charleston. ZHeld, that the
plaintiffs, on ascertaining the forgery, were entitled to recover back
the money, the jury having found that they were not guilty of any
negligence in not discovering the forgery before paying the bill, and
notice of the forgery having been given as soon as discovered.

“Money paid by one party to another, through a mutual mistake
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of facts in respect to which both were equally bound to inquire, may
be recovered back.”

X. The reader is also referred to the case of WEISSER, ADMINIS-
TRATRIX, ETC. ». DEN1soN, PresIDENT NorTH RIVER BANK, NEW
Y orE, before the New York Court of Appeals, 1854. Checks forged
by the confidential clerk of a depositor were paid by a bank, charged
to the depositor in his pass-book, balanced, and with the forged
vouchers, among others, returned to the clerk, who examined the
account at the request of the principal, and reported it correct,
and the principal did not discover the forgeries until several months
afterward, when he immediately made it known to the bank.

In av action by the administrator of the depositor to recover the
balance of the deposit, Zeld, that the bank could not retain the
amount of' the forged checks. That the bank paid the checks at its
peril, and the depositor owed it no duty which required him to ex-
amine his pass-book or vouchers. The General Term ordered a new
trial, unless the plaintiff’ should consent to the reduction of the
judgment to a specified sum, upon which consent thfﬁjudgment was
to be affirmed for the reduced amount. The plaintiff consented to
the modification, and the defendant appealed from the judgment.
The record, not showing what items the General Term rejected, was
erroneous, by reason of the uncertainty. But, it appearing to the
Court that the original judgment was entirely correct, and its re-
duction an error, it was held, that the reduced judgment could not
be reversed, on the defendant’s appeal, as he was not prejudiced
either by its reduction or by the uncertainty.

What circumstances will amount to actual or constructive notice
- of any defect or infirmity in the title to the note, so as to let it in as
a bar or defense against the holder for value, has been a matter of
much discussion, and of no small diversity of judicial opinion. It
is agreed on all sides that express notice is not indispensable, but it
will be sufficient if the circumstances are of such strong and
pointed character as necessarily to cast a shade upon the transaction,
and to put the holder upon inquiry. For a considerable length of
time the doctrine prevailed that if the holder took the note under
suspicious circumstances or without due caution or inquiry, although
he gave value for it, yet he was not to be deemed a holder bona
Jide, without notice. But this doctrine has since been overruled,
and abandoned, upon the ground of its inconvenience, and its ob-
struction to the tree circulation and negotiation of exchange, and
other transferable paper.—See Story ON ProMissory NoTEs, a
work of great value, of which a new edition has been issued this
year.
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PHILADELPHIA BANK DIVIDENDS.

TABULAR STATEMENT OF DIVIDENDS PAID IN NOVEMBER, 1867, AND

MAY, 1868,
Dividenda,
Name of Bank. Capitat.  T¥o2: My, 156,
Farmers and Mechanics' National Bank of. $2,000,000.. 6 .. 5 ..$100,000
Philadelphia National Bank............. 1,800000.. 9 .. 7 .. 105,000
First National Bank.................. 1,000,000 .. .. . Coe
Girard National Bank ot‘ ............. .. 1,000000.. 6 .. 6 .. 60,000
Bank of North America..... eve eeenan ., 1,000000.. .. .. .. .. ceee
National Bank of the Repubhc teeee. .. 1,0000000., 3 .. 3}§.. 35000
Commercial Nat. Bank of Pennsylvania. . .- 810,000.. 6 .. 5 .. 40,500
Mechanics' National Bank............... 800,000.. 6 .. 6 .. 48,000
Central National Bank of....... eeeeien . 760,000.. 5 .. 5 .. 37,500
Manufacturers’ National Bank........... 670,150 .. 6 .. 6 .. 28607
Penn National Bank of........... Ceeees 600,000.. 6 .. 6 .. 25000
National Bank Northern Liberties. ...... . 600,000 .. 10 .. 10 .. 50,000
Corn Exchange National Bauk........... 600,000.. 7 .. 6 .. 30,000
City National Bank of'. . .. 400,000.. 6 .. 6 .. 24,000
‘Western National Bank of v e 400,000.. 8 ., 8 .. 32000
Third National Bapok of........ P 300,000.. .. .. 5 .. 15,000
Consolidation National Bank............. 300,000.. 6 .. 6 .. 18,000
Union National Bank of................. 300000.. 56 . b6 .. 15000
Second National Bank of................ 300,000.. 5 .. 5 .. 15,000
National Exchange Bank of............. 300,000.. .. .. .. ..
Eighth National Bank of................ 275,000.. .. .. .. .. ....
Seventh National Baok of............... 260,000.. .. .. .. .. ....
Kensington National Bank....... veee 250,000. 13 .. 12 .. 30,000
National Bank of Commerce............. 250,000.. 6 .. b5 .. 12600
Southwark National Bank............... 260,000 .. 12 .. 8 .. 20,000
Commonwealth National Bank of......... 237,000.. 6 .. 5 .. 11,860
Fourth National Bank..... tesssencesane 226,000... 5 .. 3 .. 6,750
National Bank of Germantown........... 200,000., .. .. .. ..
Tradesmen’s National Bank........... .. 200,000 .. .. .. .. .. e
Sixth National Bank of ....e0vvenvvennns 150,000 .. 4 4 .. 6,000

Capital, thirty banks............. $16,615,160 .. .. .. .. ..$765,607

Those in blank make their dividends at other periods of the year. The average
dividend in May, 1868, is about 53 per cent. for six months.

The amount of capitul divided on at the last November period was $14,242,150,
against $13,293,150 at the present time, the reduction being accounted for by some
one or two of the banks having changed their dividend periods from May and No-
vember to January and July. The dividends now made are not o large in every
instance as at the last semi-annual period. The Farmers & Mechanics', Bank of
Commerce, and Corn Exchange, are each one per cent. less. The Bank of the Re-
public is 4 per cent. more, and is the only instance of an increase. Banking has not
been as profitable the last six months as for some few years previously, and but for
large surpluses held, it is believed that several of the banks that have maintained
their regular dividends would have abated one or two per cent. The total amount
now paid out in dividends is $765,607. The Bank of North America, the First Na.
tional, and one or two other of the new national banks divide in January and July.
The Tradesmen’s Bank, being substantially owned by its President. has no regular
dividend period. All the dividends here announced are payable on demand, free of
tax.— Philadelphia Ledger.
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BOSTON BANK DIVIDENDS.

COMPILED BY JOSEPH G. MARTIN, COMMISSION STOCK-BROKER, NO.
10 STATE STREET, BOSTON.

Stock,
Dividends. Dicidend on
—— ————
g g
g § o
, Capital, A 3 4
Name of Banka. Aprll, 1808, g’ April, 1868, Z <
S
& 5
Atlantic, National...... $7b0,000 .. .. $ 37,500 .. 123 125
Adtlas, National....... .. 1,000,000 .. 50 000 .. 115 120

Blackstone, National.... 1,000,000 .,
Boston, National........ 750,000 .o
Old Boston, par $30.... 900,000 ..
Boylston.............. 500,000 ..
Broadway............. 200,000 .,
City.ooeeeennnnnn vee. 1,000,600 ..
Columbian............. 1,000,000 ..
Commerce............. 2,000,000
Couunentnl Ceresetenn 600,000
Eagle................. 1,000,000
Eliot....ccvueennenn.. 1,000,000
Everett........... P 200,000
Exchange........ ..... 1,000,000
Faneuil Hall........... 1,000,000

60,000 .. 131 135
37,500 .. 1156 120
45000 .. 66 66
35000 .. 140 143
12,000 .. 100 116
40,000 .. 110 110
.. 50,000 .. 120 122
.. 100,000 .. 123 122
26,000 .. 112 115
45000 .. 118 120
50,000 .. 111 112
ce eveeee .. 106 100
.. 60,000 .. 147 150
.. 560,000 .. 133 130

e e e
o e

. e

-

First National.. ... 1,000,000 .. 60,000 .. 150 171
Freeman's... .... 400,000 .. .. 24060 .. 130 130
Globe.....evuvievaraa. 1,000,000 .. .. 50,000 .. 131 121
Hamilton....... PN 760,000 .. . 31,600 .. 130 130
Hide & Leather ........ 1,000,000 .. 70,000 .. 143 160
Howard............... 760,000 .. .. 37,600 .. 110 112
Market............. 800,000 .. .. 32,000 .. 110 110
M assnchusetts N atxonal. 800,000 .. .. 40,000 .. 120 122
Maverick............. . 400,000 .. .. 16,000 .. 107 111
Mecha.nics’ ........ e 250,000 . .. 12,500 .. 115 116

Merchants’............ 3,000,000

. 150,000 .. 1li4} 120
Mount Veroon......... 200,000

.. 12,000 .. 110 115

nbmoaaoxmobaﬂo-hc\#mawammc‘aaccv:_o-aa#-m-voo-oa:nv- Apl., 1868,

u}amv‘w#h@mmaam-&‘v‘m#@-U'o-.&o-nhc-—:mmmmmawcnhc-o-vv#c-mammmo-

Na'l Bk of Redemption. 1,000,000 .. .. 40 000 .. 1133 116}
New England, National.. 1,000,000 .. .. 50,000 .. 130 132
Northe, . vvereeennenass 1,000,600 . .. 60,000 .. 117 110
North America......... 1,000,000 .. 4} .. 45,000 .. 108 108
Republic....ooveeeeess 1,000,000 ., .. 60,000 .. 133 138
Revere.......... eee... 1,000,000 .. .. 60,000 .. 134 140
Second National........ 1,000,000 .. .. 60,000 .., 143 151
Shawmut........c.o... 750,000 .. .. 31,500 .. 115 1104
Shoe & Leather......... 1,000,000 .. .. 60,000 .. 133 133
State........ ceeaseses 2,000,000 . .. 80,000 .. 100 107
Suffolk................. 1,600,000 .. 4 .. 60,000 .. 117 122
Third National......... 300,000 .. 4 .. 12000 .. 110 120
Traders'............... 600,000 .. 3} 34 .. 21,000 .. 105 102
Tremont........ PR . 2,000,000 .. 5 .. 100,000 .. 122 122
Union.......c.oo0eee. 1,000,000 .. 5 .. 50,000 .. 125 125
Washington ........... 750,000 .. 6 .. 45000 .. 126 125
Webster.........ooe... 1,600,000 . 5 75,000 .. 110 112

Total, April, 1868.... $42,650,000 $ 2,144,000
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THE NATIONAL BANKS OF NEW "YORK.

Names of President, Vice-President, Cashier, Assistant Cashier,
Notary Public and Directors of each. Capital
and limit of Capital.

1. The National Bank of Commerce of New York.—Orii-
nally Chartered, February 9, 1839. Date of Charter as a National Bank, Jauuary 19,
1865.— President, Charles H. Russell; Vice-President, Robert Lenox Kennedy;
Cashier, Henry F. Vail; Assistant Cashier, Richard King; Second do. do., Samuel
C. Moore; Notary Public, George H. Carey.

Directors, elected 1868.—Robert Ray, John A. Stephens, Joseph Sampson, George
T. Adee, John C. Green, Edwin D. Morgan, Adam Norrie, Denning Duer, A. A.
Low, R. Warren Weston, John J. Astor.

Dividend, 1867, 5 per cent.; Second do., 1867, 5 per cent. Capital, April, 1868,
$10,000,000; Capilal limited, by articles of association, to $25,000,000,

2. The American Exchange National Bank of New York.
— Originally Chartered, April 18, 1838. Date of Charter as a National Bank, July 6,
1865.— President. George 8. Coe; Cashier, Edmond Willson; Assistant Cashier, Du-
mont Clarke; Avtary Public, A. R. Rodgers.

- Directors, elected 1868.—George 8. Coe, William A. Booth, Samuel Willets, David
Hoadley, William C. Langley, Lowell Holbrook, Alexander Campbell, William M.
Richards, George Bliss, Fisher Howe, Martin Bates, Josiah M. Fiske, William B.
Dinsmore, Edmond Willson.

Dividend, 1867, 6 per cent.; Second do., 1867, b per cent. Capital, April, 1868,
$5,000,000; Capital limited, by articles of association, to $10,000,000.

3. The Fourth National Bank of the City of New York.
~—President, Philo C. Calhoun; Vice-President, Joseph Stuart; Cashier, Billop Sea-
man; Assistant Cashier, Anthony Lane ; Notary Public, B. F. Lee.

Directors, elected January 9, 1868.—Edwin Hoyt, Joseph Stuart, John M. Furman,

Charles L. Authony, Timothy G. Churchill, Joseph B. Hoyt, Henry Swift, George
Opdyke, Philo C. Calhoun.

Dividend, 18617, b per cent.; Second do., 1867, 6 per cent. Capilal, April, 1868,
$5,000,000.

4. The Metropolitan National Bank of New York.—0n-
ginally Chartered, April 7, 1851. Date of Charler as a National Bank, April 25, 1865.
President, John E. Williams; Cashier, George L Seney ; Notury Public, P.W. Turney.

Directors, elected January 14, 1868.—John E. Williams, Henry L. Pierson, Solon
Humphreys, Henry A. Hurlbut, Francis M. Babcock, Augustus C. Richards, Isaac
H. Bailey, George A. Robbins, George F. Thomae, William H. Lee, Charles Aber-
nethy, Robert B. Minturn, Daniel W. James, Elliot C. Cowdin.

Dividend, January, 1867, 6 per cent., free of all tax; Second do., July, 1867, 6 per

cent., free of all tax. Capital, April, 1868, $4,000,000; Capital limited, by articles
of assoctation, to $10,000,000.
61
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5. The Central National Bank of the City of New York.
—Date of Charter as a National Bank, April, 1864.— President, William A. Whee-
lock ; Vice-President, Fraucis Skiddy; Second and Acting Vice-President, William
H. Foster; Cashter, William H. Sandford; Assistant Cashs.r, Caleb F. Coles; No-
tarves Public, Moore & Doolittle.

Directors, elected January, 1868.—William A. Wheelock, Henry A. Smythe, Fran-
cis Skiddy, Frederick W. Coggill, Horace B. Claflin, Charles G. Langdon, Simon
Bernheimer, Nathan A. Baldwin, Robert H. Berdell

First Dividend, 1867, 6 per cent.; Second do., 1867, 5 per cent. Capital, April,
1568, $3,000,000; Capital limited, by articles of association, t» $10,000,000.

6. The Merchants’ National Bank of New York.— Oriyinally
C'hartered, March 26, 1505,  Dafe of Charter as a National Bank, June 30, 1865,
President, Augustus E. Silliman; Vice- President, Benjamin B. Sherman ; Cashier, Jacob
D. Vermilye; Notary Public, A. H. Sands.

Directors, elected January 14, 1868.—Augustus E. Sillimen, Benj. B. Sherman,
Alexander T. Stewart, Robert L. Maitland, John Auchincloss, William Hamphurst
Townsend, William A. Hadden, Gustav Schwab, Joseph Gaillard, Jr., Jacob D. Ver-
nilye, Henry Palmer.

Dividend, July 1, 1867, 6 per cent., for T mos.; Second do., December 31, 1867,
5 per cent., for 6 mos. Capital, April, 1868, $3,000,000; Capital limited, by articles
of association, to $3,000,000.

7. The Bank of New York National Banking Association
of New York.—Originally Chartered, March 21, 1791. Date of Charter asa
National Bank, July 7, 1866.—President, Charles B. Leverich; Vice- President,
James II. Banker; Cashi:r, William B. Meeker; Assistant Cashier, Richard B. Ferris;
Notary Public, Hanson C. Gibson.

Directors, elected January 14, 1868.—Charles E. Bill, Charles P. Leverich, Josiah
Lane, Frederick Schuchardt, Peter V. King, Ezra Wheeler, Philetus H. Holt, Wil-
liam Oothout, Gardiner G. Howland, John N. Bradley, James H. Banker, William
Astor, James M. Constable.

Dividend, 1867, 5 per cent.; Second do., 1867, 5 per cent. Capilal, April, 1868,
$3,000,000; Capstal limited, by articles of association, to $5,000,000.

8. The National Park Bank of New York.—Originally Char-
tered, March, 1866. Date of Charter as a National Bank, March 14, 1865.—DPresi-
dent, William K. Kitchen ; Cashier, James L. Worth; Notaries Public, Barlow & Hyatt.

Directors, elected January 14, 1868.—William H. Fogg, Joseph E. Bulkley, John
H. Macy, Oliver Hoyt, George J. Byrd, George H. Potts, Pcter Hayden, Arthur
Leary, Jackson 8. Schultz, Hull Clark, Eugene Kelly, Wm. T. Blodgett, Charles E.
Hill, Joseph A. Sprague, William K. Kitchen. JInspectors.—Loring Andrews, John
R. Marshall, Wilson G. Hunt.

Dividend, January 1, 1867, T per cent.; Second do., July 1, 1867, T per cent.
Capital, April, 1868, $2,000,000; Capital limsted, by articles of association, lo
£5,000,000.

9. The National Bank of the Republic of New York.—
Originally Chartered, January, 1851. Dale of Charter as a National Bank, April 13,
1865.— President, Robert H. Lowry ; Vice-President, John J. Crane; Cashier, Henry
W. Ford; Notary Public, Jonathan 8. Ely.

Directors, elected January 14, 1868.—Geo. Collins, Geo. G. Sampson, Geo. B.
Carlart, J. J. Crane, Francis 8kiddy, J. B. Johnston, W. 8. Tisdale, Henry A. Howe,
W. H. Guion, W. L. Cogswell, Sumner R. Stone, R. H. Lowry, Edwin Parsons,
Thomas T. Buckley, Edimund W. Corlies.

Dividend, 1867, 5 per cent.; Second do., 1867, 5 per cent., and b extra. Capital,
April, 1868, $2,000,000; Capital limited, by articles of association, to $5,000,000.
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10. The Mechanics’ National Bank of New York.—Orig-
nally Chartered, 1810. Date of Charter as a National Bank, June 9, 1865.— Prest-
dent, Shepherd Knapp; Vice-President, Richard Irvin; Cashier, William IL Cox;
Assistant Cashier, William Sharp, Jr.; Notary Public, W. Q. Riddle.

Directors, elected January, 1868.—Shepherd Knapp, Thomas C. Chardavoyne, Rich-
ard Irvin. John Bullard, Jr., Cyrus Curtiss, Henry F. Spaulding, Hugh N. Camp,
George Moke, George Palen, Edward Martin, William L. Chamberlain, Henry
Oelrichs, Henry A. Burr, Henry E. Nesmith.

Dividend, 1867, 5 per cent.; Second do., 1867, 5 per cent. Capital, April, 1868,
$2,000,000 ; Capital limited, by articles of association, to $5,000,000.

11, The National Bank of State of New York.—Oryginally
Chartered, 1836. Date of Charter as a National Bank, August, 1868.— President,
George W. Duer; Cashier, John R. Kearuy; Notary Public, J. L. Slosson.

Directors, elected January, 1868.—Richard Patrick, John Steward, Isaac Bell,
Isaac H. Reed, August Belmont, George W. Duer, W. Butler Duncan, T. Gentil,
Lloyd Aspinwall, A. M. Proudfit, Henry Morgan.

Dividend, 1867, 5 per cent.; Second do., 18617, 5 per cent. Capital, April, 1868,
$2,000,000; Capital limited, by articles of association, to $5,000,000.

13. The Continental National Bank of Ncw York.—Origi-
nally Chartered, Jauvuary, 1853. Date of Charter as a National Bank, July 5, 1865.—
President, Uriel A. Murdock ; Vice- President, John T. Aguew; Cashier, C. F. Timp-
son; Notary Public, W. J. Harris.

Directors, elected F-bruary 10, 1868.—Uriel A. Murdock, C. F. Dambmann, James
Bryce, John T. Agnew, Simeon B. Chittenden, Nehemiah Knight, Asa S. Porter,
William H. Mellen, Thompson J. S. Flint, Henry Becker, Charles H. Marshall,
William D. Morgan, Dibrell P. Montague, Herman R. Baltzer, Danford N. Barney,
g-arlx;klin H. Delano. Inspectors.—William V, Brady, Alexander McL. Agnew, Peter

. Bryson.

Dividend, January, 1867, b per cent.; Second do., July, 1867, 5 per cent. Capital,
April, 1368, $2,000,000; Capital limited, by articles of association, to $5,000,000.

13. The National Shoe & Leather Bank of New York.—
Originally Chartered, January 1, 1853. Date of Charter as a National Bark, April 1,
1865.— President, Aundrew V. Stout; Vice-President, Nathan T. Porter; Cashier,
John M. Crane; Notary Public, William H. Barker. :

Directors, elected Januury 14, 1868.—Andrew V. Stout, B. F. Beekman, Thomas
Carlton, J. B. Dickinson, Matthew Bird, N. T. Porter, James L. Stewart, Samuel
Holmes, G. S. Moulton, John R. Cecil, W. W. Huntington, William Sulzbacher,

.8amuel W. Buss, E. B. Sutton.

Dividend, January 1, 1867, 5 per cent.; Second do., July 1, 1867, 5 percent. Capi-

tal, April, 1868, $1,500,000; Capital limiled, by articles of associution, o $10,000,000.

14. The Union Nationa] Bank of New York,— Orignally Char-
tered, May, 1811, Date of Charter as a National Bank, June, 1865.—resident, Ed-
ward H. Arthur; Vice-President, William B. Isham; Cashier, James M. Lewis;
Notary Public, 8. W. Knevals.

Divectors, elected January, 1868.—Lewis Curtis, Henry Coit, Alexander M. White,
John Caswell, Gamaliel G. Smith, Edward H. Arthur, John H. Mortimer, Adolph
Le Moyne, William B. Isham, James 8. Sturges, Ephraim L. Corning.

Dividend, May, 1867, 5 per cent.; Second do., November, 1867, 6 per cent. Caps-
tal, April, 1868, $1,600,000; Capital limiled, by articles of association, to $3,000,000.
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15. The Gallatin Naticonal Bank of New York Clty.—
Originally Chartered, 1829. Date of Charter as a National Bank, June, 1865.—. 2
dent, James Gallatin; Vice-President, William R. Renwick; Cashter, Frederick D.
Tappen; Notary Fublic, Alexander R. Rodgers.

Directors, elected January, 1868.—James Gallatin, Adrian Iselin, O. H. P. Noyes,

William R. Renwick, John Armstrong, J. Couper Lord, Ernest Caylus, Benjamin
Tomes.

Dividend, 1867, 6 per cent.; Second do., 1867, 5 per cent. Capital, April, 1868,
$1,500,000; Capstal limiled to $5,000,000.

16. The Impeorters & Traders’ National Bank of New
York.—Originally Chartered, March, 1856. Dale of Charter as a National Bank,
June, 1865. President, James Buell ; Vice-President, Russell Sage; Cavhier, Edward
A. Perkins, Jr.; Notary Public, R. W. Townsend.

Directors, elected January 14, 1868.—James Buell, Anthony S. Hope, Raphael
Buchman, Charles Rubens, James 8 Rockwell, Randolph W. Townsend, Russell
Sage, Edward H. Ammidown, Augustus G. Paine, Philip Van Valkenburgh, Henry
€ Hulbert, Julius Catlip, Jr., James R. Plum. -

Dividend, 1867, § per cent.; Second do., 1867, 5 per cent. Capital, April, 1868,
$1,500,000; Capital limsted, by articles of association, to $5,000,000.

17. The Merchants’ Exchange National Bank of the City
of New York.— Originally Chartered, 1829. Date of Charter as a National Bank,
April 28, 1865.— President, Samuel E. Sproulls; Cashier, Edward J. Oakley; Notary
Public, John Raymond.

Directors, elected January 14, 1868.—Samuel E. Sproulls, Daniel C. Kingsland,
William A. Thomson, Dudley 8. Gregory, Jesse Hoyt, John M. Davies, Hermann

Stursberg, Pierre V. Dufion, Benjamin C. Bogert, Philip Tillinghast, Johu G. Davis,
Robert Seaman, James Suydam.

Dividend, 1867, 6 per cent.; Second do., 1867, 6 per cent. Capstal, April, 1868,
$1,235,000; Capital limited, by articles of association, to $5,000,000.

18, The Ninth National Bank of the City of New York.—
President, Thomas A. Vyse, Jr.; Cashier, John T. Hill.

Direclors, elected 1868.—William A. Kobbé, Thomas A. Vyse, Jr, B. L. Solomon,
George A. Fellows, A. J. Wood, J. O. Whitehouse, James Dayton.

19. The Tenth National Bank of New York.—Dale of Charter
as a National Bank, April, 1864.— President, J. B. Dickinson ; Vice- President, Joseph
Seligman; Cashier, J. H. Stout; Assistant Cashier, E. A. Bliss; Notary Public, E.
Francis Hyde.

Directors, elected January, 1868.—Daniel Drew, J. T. 8anger, John Elliott, John
Falconer, Henry J. Baker, Albert G. Lee, Lewis Einstein, E. F. Knowlton, J. H.

Dater, T. H. Porter, Joseph Seligman, Charles F. Davenport, A. A, Selover, William
R. Foster, J. B. Dickinson.

Dividend, January, 1867, 5 per cent.; Second do., July, 1867, 5 per cent. Capital,
. April, 1868, $1,000,000; Capstal imiled, by articles of association, b $2,000,000,
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20. The National Broadway Bank of New York.— Originally
Chartered, August, 1849, Date of Charter as a National Bank, January 10, 1865.
Hl‘re:muimt, Francis A. Palmer; Cashier, John L. Everitt; Notary Public, William 8.

a

Directors, elected January 14, 1868.—Francis A. Pnlmer, John Bodine, John S.
Harris, Helmus M. Wells, Francis P. Schoals, George W. Platt,"John R. Lawrence,
George C. Peters, Francis P. Furnald, Charles Burkhalter, Joseph Rudd, William A.
gag., Henry L. Hoguet, Warren Harriot, Jonathan W. Allen, Nahum Sullnvan, Peter

weeney.

Dividend, 1867, 12 per cent.; Second do., 1867, 12 per cent. Capital, April, 1868,
$1,000,000; Capital kmited, by articles ofassocaalwn, to $5,000,000.

21. The Tradesmen’s National Bank of the City of New
York.—Originally Chartered, March 29, 1832. Date of Charler as a National Bank,
March 17, 1865.— President, Richard Berry, Cashier, Anthony Halsey ; Notary Publoc,
John Drake.

Directors, elected January 14, 1868.—Richard Berry, Daniel H. Brooks, Ebenezer
Cauldwell, William C. Dougherty, Philander Hanford, Samuel I. Hunt, Richard A.
Reading, William N. Seymour, Samuel T. Skidmore.

Dividend, January 2, 1867, T} per cent.; Second do., July 2, 7 per cent. Capitah
April, 1868, $1,000,000; Capital limited, by articles of association, to $5,000,000.

22. The St. Nicholas National Bank of New York.— Originally
Chartered, 1852. Date of Charter as a National Bank, April 1, 1865.— President,
J. Lee Smith; Cashier, Archibald Parkhurst; Notary Public, William T. Farnham.

Directors, elected January 14, 1868.—J. Lee Smith, William R. Fosdick, John H.
Earle, William D. Thompson, D. Henry Haight, Albert O. Parmelee, Joseph Willets,
Charles Dimon, Peter Duryee, William Parker, Addison F. Roberts, James M.
Billings, Henry M. Taber, Hermann Funke, William Sinclair.

Dividend, 1867, 6 per cent.; Second do., 1867, 5 per cent. Capital, April, 1868,
$1,000,000; Capital limited, by articles of association, to $5,000,000.

23. The Market National Bank of New York.—Originally
Chartered, August 30, 1852. Dale of Charter as a National Bank, March 24, 1866.
—President, Robert Bayles; Cashier, Alexander Gilbert; Notary Public, Thomas
Hinwood.

Directors, elected 1868.—Benjamin H. Howell, Daniel T. Willets, Thomas Rowe,
Abraham Leggett, Amos Robbins, Henry Lyles, Jr., Joseph P. Wickham, Charles
H. Rogers, Baldwin N. Fox, John M. Brucs, Jr., William H. Goodwin, George B.
‘Whitfield, Henry Rowland, Thomas J. Owen, Robert Bayles, James L. Harway,
William P. Miller.

Dividend, 1867, 5 per cent.; Second do., 1867, 5 per cent. Capital, April, 1868,
$1,000,000. G'apdal limited, by articles of a,ssoctatwn, to $5,000,000.

24. The Hanover National Bank of the City of New
YorkK.—Originally Chartered, March 24, 1851. Date of Charter as a National
Bank, June 27, 1865.— President, William H. Johunson; Cashier, John T. Banker ;
Notary Public, Augustus T. Gillender.

Directors, elected 1868.—William H. Johnson, Edward Bridge, John F. Seymour,
Charles A. Coe, James Stuart, James P. Wallace, Samuel H. Rokenbaugh, Curtis
Noble, Robert Schell, Charles Stanton, Abel Denison, Joseph W. Greene, Isaac N.
Seymour, Hugh Allen, Joseph Slagg.

Dividend, 1867, 5 per cent.; Second do., 5 per cent. Capilal, April, 1868,
$1,000,000; Capital limited, by articles of association, to $2,000,000,
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23. The National Bank of North America of New York,
— Oriyinally Chartered. February, 1%51. Date of Clarter as a National Bank, July
1, 1866.—Presiden!, John J. Donaldson: Vice- President, Charles M. Coonolly;
Cashier, Joseph A. Beardsley; Nutary Public, E. H. Riker.

Directors. elected January, 1368.—Charles M. Counolly, William M. Bliss, Henry
A. Kent, Frederic J. Hosford, Watson E. Case, Robert P. Get.y, William Dowd,
George Dickinson, John J. Donaldson, William B. Leonard, John Olendorf Charles
W. Russell, Edward Todd, Edwin Bulkley.

Dividend, 1867, 5 per cent.; Second do., 1867, 5 per cent. Capital, April, 1868,
$1,000,000; Capital limsted, by articles of association, to $5,000,000.

26. The Mercantile National Bank of New York.—Orig-
nally Chartered. 1849. Date of Charter as a Nat.onal Bank, May, 1865.— President,
Eli J. Blake; Cushier, Newton Amerman; Notary I’ublic, C. A. Davison.

Directors, elected January, 1868.—Eli J. Blake, Isaac N. Phelps, George Merritt,
Joseph Stuart, Nerman White, James R. Smith, Charles P. Burdett, Samuel E.
Howard, Anson P. Stokes.

Dividend, May 1, 1867, 6 per cent.; Second do., November 1, 18687, 5 per cent.
Cipital, April, 1868, $l 000,000; Cap;tal lumted by articles of mocaatwn, to
85,000,000

27. The National City Bank of New York.—Originally Char
tered, 1812. Date of Charter as a National Bank, July 17, 1865.— President, Mosea
Taylor; Cashier, Benjamin Cartwright; Notaries Public, Phelps & Tyng.

Directors, elected 1868.—Moses Taylor, John J. Cisco, Tarrant Putnam, George
Greer, Louis A. Von Hoffman, John Alstyune, Henry Parish, John J. Phelps, Samuel
Sloan.

Dividend, 1867, 6 per cent. and tax ; Second do., 1867, 6 per cent. and tax. Capital,
April, 1868, $1,000,000.

28. The Occan National Bank of the City of New York.
— President, David R. Martin; Cashier, Columbus 8. Stevenson.

Direclors, elected January 11, 1868.—David R. Martin, D. Wagstaff, A. A. Martin,
H. N. Morgan, Philip Dater, George D. Crary, James E. Hedges, Christian H. Lili-
enthall, C. S. Stevenson.

Capital, April, 1868, $1,000,000

29. The National Butchers & Drovers’ Bank of New
York.—Originally Chartered, April 8, 1830. Date of Charter as a National Bank,
June 10, 1866.—President, Robert P. Perrin; Cashier, Gurdon G. Brinckerhoff;
Notary Pubhc, Richard C. Fellows.

Directors, elected January 14, 1868.—Rcbert P. Perrin, John W. Mersereau, Joseph
Britton, Peter F. Randolph, Benry A. Polhamus, Stephen Hyatt, John N. Hayward,
Denton Pearsall, George W. Quintard, John C. Chamberlain, James M. Motley.

Dividend, January, 1867, 5 per cent.; Second do., July, 1867, 5 per cent. Capi-
tal, April, 1863, $800,000; Capstal limited, by articles of association, to $1,000,000.

30. The National Bank of the Commonwealth,—President,
Edward Haight; Cashier, George Ellis; Notary Public, George H. Carey.

Directors, elected 1868.—Edward Haight, Paul Spofford, B. J. Howland, C. K. Sut-
ton, William M. Gawtry, James P. Wilson, P. N. Spoford, G. Reynaud, Jr., Augustus
H. Haight, Francis Leland, George Ellis.

Capital, April, 1868, $150,000; Capital limited, by articles of association, to
$3,000,000.
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31, The Leather Manufacturers’ National Bank of New
York.—Originally Chartered, April 22, 1832. Date of Charter as a Nalional Bank,
June 1, 1865.— President, William H. Macy; Cashier, Nicholas F. Palmer; Assistant
Cashier, David L. Holden ; Notary Public, Jonathan S. Ely.

Directors, elected January 14, 1868.—William H. Macy, Jonathan Thorne, William
H. Russell, John P. Nesmith, Rudolph A. Witthaus, Richard Sands Tucker, Sidney
Mason, James Fraser, Daniel B. Fearing.

Dividend, Fobruary 1, 1867, 6 per cent ; Second do., August 1, 1867, 6 per
(:nt. Cuopital, April, 1868, $600,000; Capital limiled, by articles of association, to
5,000,000.

32. The Mechanics & Traders’ National Bank of New
York.—Originally Chartered, April, 1831. Date of Charter as a National Bank,
July, 1865.—President, Ephraim D. Brown; Vice-President, Samuel T. Brown:
Cashier, George W. Youle; Notary Public, James L. Berrian.

Directors, elected January 8, 1868.—Ephraim D. Brown, William Dennistoun, Isasc
‘Walton, Robert M. Field, John Palmer, Franklin Haines, Stephen Valentine, Samuel
% Brown, Elisha L. Walton, John Dewsnap, James E. Shaw, James M. Mills, David

. Keeler.

Dividend, May, 1867, 6 per cent.; Second do., November, 1867, 5 per cent. Capt
tal, April, 1868, $600,000; Capital limited, by articles cf association, to $1,000,000.

33. The Fulton National Bank of New York.—Originully
Chartered, 1825. Dale of Charter as a National Bank, August 1, 1865.— President,
Thomas Monahan; Cashier, Robert H. Haydock; Assistant Cashier, Ronald M.
Buchanan ; Notary Public, Oscar Smedborg.

Directors, elected 1868.—Thomas Monahan, Samuel L. Mitchill Benjamin H.
Field, Joseph 8. Barker, David Stewart, Oliver D. F. Grant, William Adams, James
Hunter, William E. Dodge, Jr., Uriah J. Smith, George W. Lane.

Dividend, 1867, 6 per cent.; Second do., 1868, 5 per cent. Capital, April, 1838,
$500,000; - Capital limiled, by articks of association, to $5,000,000.

34. First National Bauk of New York.—Date of Charter as a
National Bank, July 21, 1863.— President, Samuel C. Thompson; Vice-President,
Vacant; Cashier, George F. Baker; Assistant Cashier, Ebenezer Scofield; Notary
Public, Fisher A. Baker.

Directors, elected January 14, 1868.—Samuel C. Thompson, Frederick F. Thomp-
son, Gtorge F. Baker, Robert Murray, Ebenezer Schofield.

First Dividend, 1867, 10 per cent. ; Second do., 10 per cent. Capital, April, 1868,
$600,000; Surpius, $350,000; Capital limited, by articles of association, to $5,000,000.

35. Seventh Ward National Bank of New York.—Dale of
Charter as a National Bank, April 11, 1865.—President, Alfred S. Fraser; Cashier,
George Montague; Notary Public, William Hinwood.

Directors, elected January 14, 1868.—Alfred 8. Fraser, William Halsey, John W.
Lawrence, Francis Gross, Ross V. Wood, Augustus C. Downing, Abraham R. Van
Nest, Russell Benedict, Spencer H. Smith, Charles FH. Harbeck, Walter Bowne,
William 1. Schenck. :

Dividend, 1867, 4 por cent.; Second do., 1867, 4 per cent. Capital, April, 1868,
$500,000 ; Capital limited, by articles of association, to $2,000,000.
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36. The National Mechanics’ Banking Association of
New York.—Originally Chartered, October 1, 1838. Dale of Charier as a
National Bank, Mm, 1865.— President, Mason Thomson; Cashier, Franklin
Chandler ; Notaries ic, Baldwin & Farnham.

Director:,v elected January 13, 1868.—Mason Thomson, John T. B. Maxwell, John
Randall, William M. Vermilye, Nathaniel W. Chater, Edward A. Quintard, Adon
Smith, Jr., David M. Turnure, Henry O. Freeman.

Dividend, May 1, 1867, 6 per cent.; Second do, November 1, 1867, 5 per
cent. Capilal, April, 1868, $500,000; Capstal limsted, by articles of associalion, lo
$5,000,000.

87. The Irving National Bank of New York. —Origisally
Chartered, 1851. Date of Charter as a National Bank, June 29, 1866.— President,
John Castree; Vice-President, Charles Burkhalter; Cashier, John L. Jewett, Jr.;
Notary Public, Theodore Hinsdale,

Directors, elected January, 1868.—John Castree, David B. Moses, John Romer,
Vanderbilt L. Buxton, Herman H. 'Brunjes, Isaac Odell, William A. Thomson,
Charles Burkhalter, John T. Wilson, Hector Armstrong, Harvey P. Farrington.

Dividend, January 2, 1867, 5 per cent.; July 1, 1867, 4 per cent. Capital, April,
1868, $500,000; Capital limsted, by articles of association, to $1,000,000.

38. The American National Bank of New York.—Presdent,
Charles S. Brown ; Vice-President, Dorr Russell; Cashier, A. A. Bradley.

Directors. elected 1868.—Charles S. Brown, C. H. Brooks, J. W. Pottle, Dorr Rus-
sell, John Eddy, H. N. Twombly, Edgar F. Brown.

Dividend, 1867, 4 per cent.; Second do., 1867, 4 per cent. Capital, April, 1868,
$500,000 ; Capital limiled, by articles of asseciation, to $6,000,000.

39. The Chatham National Bank of New York.—Orginally
Chartered, February, 1851. Date of Charter as a National Bank, July 1, 1865.—
President, Nathaniel Hayden; Vice-President, Joseph M. Cooper; Cashser, O. H.
Schreiner; Notary Public, Mason Young.

Directors, elected January, 1868 —Nathaniel Hayden, William L. Conklin, George
C. Collins, Joseph M. Cooper, Thomas Davenport, John B. Dunham, Benjamin W.

Merriam, Alfred L. Rowe, Charles J. Shepard, Charles Sandford, Jobn H. Sherwood,
Thomas Woodward, Samuel R. Platt, H. B. Loomis, Charles Hansell.

Dividend, June, 1867, 8 per cent.; Second do., December 8, 8.67 per cent. (free of
Government tax). Capital, April, 1868, $450,000; Capital limited, by articles of
association, to $1,000,000.

40. The Pacific Natlonal Bank of New York City.—
Originally Chartered, October, 1850, Dale of Charter as a Nadional Bank, Juue 5,
1865.— President, Jacob Campbell; Vice-President, John A. Merritt; Cashier, Robert
Puck; Notary Public, Richard C. Fellows.

Directors, May, 1868.—Jacob Campbell, William Smith, George R. Jackson,
Ebeuezer Beadleston, Ebenezer H. Pray, Charles L. Tiffany, John H. Contoit, Jesse
A. Marshall, John A. Merritt, Elisha Brooks, Henry Weil, James D. Fitch, John

Kerr.
Dividend, 1867, b per cent.; Second do., 18617, 5 per cent. Capséal, April, 1868,
$422,700; Capital limited, by articles of association, to $500,000.
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41, The Marine National Bank of the City of New York,
Originally Chartered, May 6, 1853. Date of Charter as a Nutional Bank, June 3, 1865.
President, James D. Fish; Vice- President, Peter D. Colling; Cashier, Jumes De La-
mater; Notary Public, Francis T. Johnson.

Directors, elected February, 1868.—Thomas Williams, Jr., James W. Elwell, John
8. Young, Peter D. Collins, Henry Barrow, Sidney Green, Ambrose Snow, John N.
Quirk, William Everdell, Jr., John W. Mott, Hiram Benner, J. Nelson Tappan, James
D. Fish, J. W. Yates.

Dividend, 1867, 6 per cent.; Second do., 6 per cent. Capital, April, 1868, $400,000 ;
Capital limsted, by articles of association, to $2,000,000.

42. The National Citizens’ Bank of the City of New York,
Originally Chartered, May, 1851. Date of Charter as a National Bank, June, 1865.—
President, Sylvester R. Comstock ; Cashier, William H. Oakley ; Notary Public, Robert
Owen.

Directors, elected January, 1868.—S. R. Comstock, James M. McLean, W. J. Valen®
tine, M. Y. Bunn, Lewis B. Loder, William Hall, Edward Schell, James F. Joyce,
Robert Barkley, J. Elliot Condict, Harrison Hall, Charles Curtiss, Dauiel Burtnett,
William Close, D. E. Van Valkenburgh.

Dividend, January, 1867, 4 per ceut.; Second do., July, 1867, 4 per cent. Capital,
April, 1868, $400,000; Capilal limiled, by articles of association, to $1,000,000.

43. The East River National Bank of New York.—Originally
Chartered, September, 1852. Date of Charter as a National Bank, May 1, 1865.—
President, Charles Jenkins; Cashier, Zenas E. Newell; Nolary Public, George E.
Jenkins.

Directors, elected January 14, 1868.—David Banks, David Banks, Jr., Charles
Banks, Charles Cooper, Joseph Rogers, Amos Woodruff, Joseph H. Jennings, Charles
Jenkins, A. Woodruff Brown, John Morrison, William H. Hume, Henry A. Kerr,
William Phelps, Edward C. Chapin, George Gueutal.

Dividend, January, 18617, 5 per cent.; Second do., July, 18617, 5 per cent. Capital,
April, 1868, $350,000; Capital limited, by articles of association, to $1,500,000.

44, The Second National Bank of New York.—Date of Charter
as a National Bank, August 13, 1863.—/President, Amos H. Trowbridge; Cashter,
Charles P. Hartt; Notary Public, Charles P. Hartt.

Directors, elected Junuary 14, 1868.—William V. Brady, John Caswell, Amnos R.
gno, Henry A. Hurlbut, John L. Melcher, Isaac N. Phelps, John J. Phelps, Paran
tevens.

Dividend, January, 1867, 5 per cent.; July, 1867, 5 per cent. Capital April,
1868, $300,000; Capital lsmsted, by articles of assoctution, to $1,000,000.

45. The Atlantic National Bank of New Yeork.— Originally
Chartered, July 2, 1863. Date of Charter as a National Bank, July 1, 1865.—
President, James E. Southworth; Vice-President, George Allin; Cashier, Frank L.
Taintor; Notary Public, Albert B. Capwell.

Directors, elected January 14, 1868.—Roswell 8. Burrows, George Allin, Samuel
Raynor, Russell C. Root, J. E. Southworth, Smith Sheldon, G. Hilton Scribner, J.
A. Durkee, D. M. Wilson.

Dividend, June, 1867, 5 per cent.; December, 1867, 5 per cent. Capital, April,
1868, $300,000; Capitad limited, by articles of association, to $2,000,000.
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46, The New York National Exchange Bink.—Originally
Chartered, April 21, 1851. Da’e of Chartzr as a National Bank, April 1, 1864.—
Dresident, Sclah Van Duzer; Vice-President, Lawrence M. Luther; Cashier, D. B.
Halstead ; Notary Public, John L. Brower.

Directors, elrcted January. 1568.—Selah Van Duzer, Lawrence M. Luther, Jacob
H. Vanderbilt, John 8. Martin, D. W. C. Wheeler, Edwin Ferris.

Dividend, January 1, 1867, 6 per cent.; July 1, 1867, 6 per cent. Capital, April,
1868, $300,000; Capital limited, by articles of association, to $500,000.

47. The Chemica! National Bank of New York.— Originally
Chartered, 1823. Date of Charter as a National Bank, August 1, 1865.— President,
John Q. Jones; Cushier, George G. Williams; Nolary Public, John T. Lochman.

Directors, elected January 15, 1868.—John Q. Jones, John David Wolfe, Corne-
lius V. S. Roosevelt, James A. Roosevelt, George G. Williams.

Dividend, 1867, 36 per cent., or six dividends of 6 per cent. each. Capital, April,
1868, $300,000; Capital limited, by articles of association, to $1,200,000.

48, The Bowery National Bahk of New York.—Dateof Char-
ter as a National Bank, June, 1865.—President, Henry P. De Graaf; Cashier, R.
Hamilton.

Directors, elected 1868.—Henry P. De Graaf, James W. Dominick, Levi H. Mace,
Albert Dung, William R. Foster, Andrew C. Benedict, William E. Clark, John Q.
Adams, John Sniffin, Gabriel W. Coite, Charles D. Bailey, Lorin Ingersoll, George
M. Van Derlip, William H. Flandrow, Henry M. Bailey.

Dividend, 1867, b6 per cent.; Seccond do, 1867, 5 per cent. Capitul, April,
1868, $250,000; Capital limited, by articles of assvciation, to $1,000,000.

49. The Eighth National Bank of New York.—Date of Charter
as a National Bank, April 16, 1864,— President, Union Adams; Cashier, Charles
Hudsou; Notary Public, John Fowler, Jr. i

Directors, elected January 14, 1868.—Union Adams, William 8. Corwin, Charles
G. Cornell, Benjamin T. Sealey, Robert Dunlap, Conrad Braker, Jr., Thomas McLel-
land, John Fowler, Jr., William H. Kipp.

Divedend, July 1, 1867, 4 per cent.; January 2, 1868, 5 per cent. Capilal, April,
1868, $250,000; Capital limiled, by articles of association, to $1,000,000.

50. The Sixth National Bank of New York City.—Date of
Charter as a National Bank, January, 1864.— Prestdent, Cassius Darling; Vice- Prest-
dent, George G. Haven; Cashter, J. W. B. Dobler; Notary Public, Augustus Leland.

Directors, elected 1868.—Paul Spofford, Francis Leland, Edward Haight, Georgo
G. Haven, C. Darling. .

Dividend, 1867, 6 per cent,; Second do., 6 per cent. Capital, April, 1868
$200,000; Capital limited, by articles of association, to $1,000,000.

51. The New York County National Bank of New York.
—Date of Charter as a National Bank, May 6, 1864.—President, Francis Leland;
Cashier, Isaac G. Ogden; Notary Public, Augustus Leland.

Disrectors, elected January, 1868.—Francis Leland, Edward Haight, Paul Spofford,
L. H. Holmes, Jobn Pettigrew, A. C. Kingsland, August Limbert, Francis L. Le-
land, Joseph Park, Jr.

Dividend, January 1 (and January 14, extra), 1867, 6% per cent.; Second do.,
July 1, 1867, 8 per cent. Capital, April, 1868, $200,000; Capital limiled, by arti-
cles of association, to $1,000,000,
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82. The Fifth National Bank of New York.—Date of Charter
as @ National Bank, March 26, 1864.— President, Richard Kelly; Cashicr, Andrew
Thompson ; Notary Public, E. Stephenson.

Directors, elected January 14, 1868.—Richard Kelly, N. J. Haines, F. W. Haines,
E. Delafield Smith, H. H. Robertson, J. W. Decker, D. D. T. Marshall, S. P.
XNichols.

Dividend, 1867, 5 per cent.; Second do., 1867, 5 per cent. Capital, April, 1868,
$150,000; Capital limited, by articles of association, to $600,000.

33. The Nautional Currency Bank of New York City.—
Date of Charter as a National Bank, May 28, 1864.—Presidcnt, F. F. Thompson ;
Vice- President, S. C. Thompson ; Cashier, W. G. White; Assistant Cashicr, J. H. L. .
Morford; Notary Public. James S. Craft.

Direclors, elected January, 1868.—F. F. Thompson, S. C. Thompson, F. G. Adams,
L W. White, E. Scofield.

First Divid-nd, January, 1867, 6 per cent.; Second do., July, 1867, 10 per cent.
Capilal, April, 1868, $100,000. )

54, The Phenix National Bank of the City of New York.
—President, Peter M. Bryson; Cashier, John Parker.

Capital, $1,800,000; Limit, $3,000,C00.

85. The Third National Bank of New York,—President, James
F. D. Lanier; Cashier, Conrad N. Jordan.

Capital, $1,000,000; Limdt, $1,000,000.

O

856. The Grocers’ Nationnl Bank of New York.—President,
Edward Rowe; Cashier, Samuel B. White.

Capital, $300,000; Limit, $2,000,000.

.

57. The Manufacturersy’ National Bank of New York.—
President, James D. Sparkman; Cashier, James T. Fouutain.

Capital, $252,000; Limit, $1,000,000.

g% Those Who wish to find a tabular list of all the National Banks in the
United States, with names of their officers, are referred to a volume issued at the
Bankers’ Magazine Office (price two dollars), containing: I. An Act to provide a
National Currency, secured by a Pledge of United States Stocks, and to provide
for the Circulation and Redemption thereof; with the Amendments of 1864, 1865,
1867, and 1868. II. List of the National Banks in operation, April, 1868; their
location, county, names of President and Cashier, present capital and limit of capi-
tal of each, and the names of their New York Correspondents. III. Name of the
Redemption Agent of each National Bank, April, 1868. IV. Condition of the
National Banks in each State and City, October, 1867
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THE STATE BANKS OF NEW YORK CITY.

1, The Bank of America.—Chartered in the year 1812.— President, James
Punnett; Cashier, William L. Jenkins; Notary Public, George H. Carey.

Directors, elected May, 1868.—William H. Aspinwall, Thomas H. Faile, David
Thompson, William Whitlock, Jr., Joseph Battell, Frederic G. Foster, John Slade,
Robert T. Woodward, Jogiah O. Low, James Punnett, Horace Gray, Sheppard Gandy,
Egisto P. Fabbri, Henry G. Rice.

First Dividend, 186%, 6 per cent.; Second do., 5 per cent. Capilal, April, 1868,
$3,000,000; Capstal limited, by articles of association, to $3,000,000.

2. The Bank of the Manhattan Company of New York.—
Chartered, April 2, 1799.— President, James M. Morrison; Cashier, John S. Harber-
ger; Assistant Cashier, Edward A. Reid; Notary Public, J. Lawrence Slosson.

Directors, elected December 3, 1867.—James M. Morrison, George W. Blunt,
Edmund Penfold, Edwin Hoyt, James Warren, Andrew Mount, George D. H. Gil-
lﬁ';,};,ie' Gﬁorgewds. Stephenson, John K. Myers, William Hoge, William G. Lambert,

ert Halsted.

" First Dividend, February 10, 1867,”6 per cent.; Second do., August 10, 1867,

6 per cent. (Free from government and municipal taxes). Cupital, April, 1868,
$2,050,000.

3. The Nassau Bank of New York.—Onriginally Chartered, 1852.—
President, Hamilton Blydenburgh; Vice-President, Augustine Smith; Cashier, Francis
M. Harris; Notary Public, John Oakey.

Directors, elected November, 1867.—Hamilton Blydenburgh, James C. Bell, Charles
T. Cromwell, William E. Dean, Charles G. Harmer, Wilson G. Hunt, David Jones,

Luther S. Lawrence, William . Miles, Enos Richardson, Augustine Smith, Henry
Suydam, Edmund Thompson, Francis M. Harris.

First Dividend, May, 1867, 5 per cent.; Second do., November, 1867, 5 per cent.
Capital, April, 1868, $1,000,000; Capital limited, by articles of association, to $5,000,000.

4. The New York Gold Exchange Bank of New York.—
Originally Organized, December 1, 1866.—President, Heury M. Beunedict; Vice-
President, Charles H. Ward; Cashier, Jacob Russell; Assistant Cashier, H. E. Alex-
ander; Notary Public, William 8. Mathews.

Directors, elected December 3, 1867.—Charles H. Ward, James H. Benedict, J. S.
Sauzade, P. M. Myers, A. W. Dimock, C. Greve, H. C. Taunner, J. F. Underhill,
George Phipps, H. M. Benedict, I. Pierpont Morgan.

First Dividend, June, 1867, 8 per cent.; Second do., December, 1867, 8 per cent.
Capital, April, 1868, $500,000; Capital limited, by articles of association, to $5,000,000.
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5. The Manufacturers & Merchant® Bank of New York.
—Criginally Chartered, September 22, 1859.—President, Abraham Ives; Cashier,
Alexander Masterton; Assistant Cashier, Theodore D. Warren; Notary Public, John
K. Hackett.

Directors, elected November, 1867.—Abram Ives, E. V. Haughwout, John C. John-
son, John S. Mitchell, Nathaniel Wheeler, Henry R. Treadwell, C. B. Delapeirre,
Allan Hay, A. Masterton.

Dividend, January, 1867, 5 per cent.; Second do., July, 1867, 5 per cent. Capi-
tal, April, 1868, $500,000; Capital limited, by articles of associalion, to $2,000,000.

6. The People’s Bank of New York.—Originally Chartered, Febru-
ary 8, 1851.—President, Charles F. Hunter; Cashier, Gilbert L. Crowell ; Assistant-
Cashier, George J. N. Zabriskie; Notary Public, Edward P. Clark. .

Directors, elected June, 18617, Charles F. Hunter, Simon Shindler, Johu B. Spafford,
Matthias Clark, William M. Wilson, John W. Lewis, Thomas Williams, Matthias

Bloodgood, John A. C. Gray, Albert C. Zabriskie, Edward D. Nelson, George Sloane,
William C. Sheldon.

Diridend, 1867, 5 per cent.; Second do., 1867, 5 per cent. Capital, April, 1868,
$412,500; Capital limited, by articles of association, to $1,000,000.

7. The North River Bank of New York.—Originally Chartered,
February 16, 1821. Date of Churter as a Banking Association, July, 1842.— Presi-
dent, Levi Apgar; Cashier, Aaron B. Hays; Notary Public, William Apgar.

Directors, elected June, 1867.—Levi Apgar, C. V. B. Ostrander, Jay L. Adams,
Martin Y. Bunn, Joseph Brokaw, Augustus Seeley, Allan Hay, George W. Elder,
William G. Sterling, Howell Hoppock.

Dividend, January, 1867, 5 por cent.; Second do., July, 1867, 5 per cent.
Capital, April, 1868, $400,000; Capital limited, by articles of association, to
$1,000,000.

S, The Oriental Bank of New York.—Originally Chartered, 1853.
—President, Joseph M. Price; Vice-President, Jeremiah L. Sackett; Cashier, Wash-
ington A. Hall; Aotary Public, Henry F. Chapman, Jr.

Direclors, May, 1868.—Stephen R. Halsey, Thomas Kennedy, George C. Lugar,
John Polhamus, Jeremiah L. S8ackett, Charles L. Stickney, Charles Tuttle, Augus-
tus Weismann, Joseph M. Price, James L. Jackson, William A. Freeborn, Charles F.
Goodhue, Samuel Tyron, Robert Billsborrow, David H. McAlpin, W. A. Hall.

D:vidend, 1867, 6 per cent.; Second do., 1867, 5 per cent. Capital, April, 1868,
$300,000; Capital imited, by articles of association, lo $1,000,000.

9. The Bull’s Head Bank of New York.—Originally Chartered,
1854.— President, Richard Williamson; Cashier, George W. Willett; Nolary Public,
John Bouton.

Directors, elected July 1, 1867, Richard Williamson, William L. Cogswell, Richard
Williamson, Jr., Edwin Snyder, A. M. Allerton, E. F. Mead, P. McElroy, Aaron
Rutherford, Jacob Boell, Thomas Rae, John L. Brown, Williain Burckhardt.

Dividends, Quarterly, 4 per cent. Capitad, April, 1868, $200,000; Capilal limited,

. by articles of association, to $500,000. .
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10. The Greenwich Bank of New York.—Originally Chartered
in 1830. Date of Charter, May, 18355.—President, B. F. Wheelwright; Cashier,
William Hawes; Notary Public, W. Wheelwright.

Directors, elected January, 1868.—B. F. Wheelwright, Clinton Gilbert, Edward
Green, A. G. Bogert, W. Wheolwright, J. Harsen Rhoades, Solomon Banta, Alex.
McLachlan, Mathias Clark.

Dividend, 1867, 10 per cent.; Second do., 1867, 10 per cent. Capital, April, 1868,
$200,000; Capital limited, by articles of association, to $200,000,

11. The Stuyvesant Bank of New York.—Originally Chartered,
1867.—President, William S. Carman; Cashier, Johu Van Orden; Notary Public,
Theodore Humbert.

Directors, elected 1868.—William S, Carman, James B. Brewster, Mattley G. Lane,
Jacob Weidenfeld, Charles Hobbs, Samuel Cantrell, A. Lachcumeyer, Sarauel A.
Hillg, O. H. P. Archer, G. Landon, Jr., William White, M. L. Weston, Robert R.
Stuyvesant.

Capital, April, 1868, $200,000; Cupilal limited, by articles of association, to
$1,000,000.

12. The Corn Exchange Bank.,—DPresident, Fdward W. Dunham
Cashser, William A Falls. Capilal, $1,000,000.

13. Eleventh Ward Bank,—President, John Englis; Cashier, C. A.
‘Waterbury. Capital, $200,000.

BaNk Direcrors,—Where the Directors of a bank allow the
Cashier to take the general charge and management of the business
and contracts of the bank, all his contracts made within the scope
of the powers of the bank are binding upon it. See case of the City
Bank v. Perkins, 4 Bosworth (N. Y.) 420.

And if in such case as security for a loan by another bank the
Cashier transfers notes and drafts discounted by the bank, the bank
to whom such transfer is made has the right to collect such notes
and bills, and the act:::lptora and indorsers can not set up the defense
of want of title, Zbid.

And if the loan was made in good fuith to the bank, the right of
recovery on the notes and drafts is not affected by the fact that the
Cashier gave his individual note payable to himself as Cashier for
the amount of the loan. JZbid.

The fact that the Cashier misapplies the money so loaned to his
own private purposes will not invalidate the contract, nor prevent
the lending bank from collecting the securities. Zbid.

A Bank Cashier is an agent with authority to bind the corporation
by his acts and statements in relation to the sale of drafts held by
them. See case of Sturgess v. Bank of Circleville, 11 Ohio, 153._
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THE PHILADELPHIA NATIONAL BANKS.

Names of the Thirty National Banks of the City of Philadelphia.
Names of President, Vice- President, Cashier, Assistant Cashier,
and Directors of each, Muy, 1868.

1. The Farmers and Mechanics’ National Bank of Phila-
delphia, Pa,— Originally Organized, 1807; Originally Chartered as a Stale Bank,
1809. Date of Charter as a National Bank, October 22, 1864.— President, Edwin M.
Lewis, Esq.; Cashier, William Rushton, Jr.; Assistant Cashier, F. D. Sherman;
Notary Public, Edmund A. Badger.

Directors, elected January 8, 1868.—Edwin M. Lewis, John Ashurst, Anthony J.
Autelo, Benjamin A. Farnham, Francis Tete, Lindley Smyth, Richard C. Dale, Joshua
B. Lippincott, J. Edward Farnum, George W. Farr, Jr., William H. Woodward,
William H. Merrick, Charles H. Hutchinson.

Dividend, 18617, 6 per cent.; Second do., 1867, 6 per cent. Capital, April, 1868,
$2,000,000; Capital limited to $5,000,000, :

2. The Philadelphia National Bank of Philadelphia, Pa.
— Originally Chartered, 1803. Date of Charter as a National Bank, October 22, 1864.
President, Thomas Robins; Vice-President, Benjamin B. Comegys; Cashier, Benja-
min B. Comegys; Assistané Cashier, Benjamin F. Chatham; Notary Public, Joseph
Brobston.

Directors, elected January 14, 1868.—Thomas Robins, Samuel Welsh, Richard
‘Wood, John D. Taylor, Lewis R. Ashurst, N. Parker Shortridge, Edward Y. Town-
send, Frank L. Bodine, George Whitney, Henry Preaut, Benjamin G. Godfrey,
George W. Mears, Benjamin B. Comegys.

Dividend, 1861, T per cent.; Second do., 1867, 9 per cent. Capital, April, 1868,
$1,500,000; Capital limited to $5,000,000. :

3. The First National Bank of Philadelphia, Pa.— Original-
ly Chartered, June 20, 1863. Datc of Charter as a National Bank, June 20, 1863.
President, C. H. Clark; Vice-President, George Philler; Cashier, Morton McMichael,
Jr.; Notaries Public, Willcox & Dellicker.

Directors, elected January, 1868.—C. H. Clark, S. A. Caldwell, W. S. Russell, Ed-
ward W. Clark, William G. Moorehead, George F. Tyler, J. A. Wright, R. B. Ca-
been, George Philler.

Dividend, May, 1867, 6 per cent.; Second do., November, 1867, 6 per cent. Capi-
tal, April, 1868, $1,000,000; Surplus, 3400,000; Capital limited to $5,000,000.

4. The Girard National Bank of Philadelphia, Pa.—
Originally Chartered as a Stat: Bank, April 3, 1832. Date of Charler as a National
Bank, November 30, 1844.—President, Daniel B. Cummins; Cashier, William L.
Schaffer; Assistant Cashier, John Reeves; Notary Public, Joseph Brobston.

Directors, elected January 8, 1868.—Daniel B. Cummins, S. B. Darcroft, E. S. Han-
dy, D. McDevitt, Adam Ruth, Joseph W. Lewis, David Scull, Jr., J. T. Audenried,
8. Caldwell, Jr., William Struthers, Samuel W. Roop, Joseph 8. Perot, Edward L.
Clark.

Dividend, May, 1867, 6 per ceunt.; Second do., November, 1867, 6 per cent. Capi-
tal, April, 1868, $1,000,000; Capital limited lo $2,000,000.
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5. The Bank of North America of Philadelphia, Pa.—
— Oriyinally Chartered, December, 1181, Dote of Charter as a National Bank, Decem-
ber, 1864. President, Thomas Smith; Cashier, John Hockley, Assistant Cashier,
John H. Watt; Notary Public, Edmund Wilcox.

Dire:tors, elected January 14, 1863.—Thomas Smith, Lewis Audenried, John H.
Irwin, William 8. Rehn, Lharleq Vezin, Jacob P. Jone& Henry Lewis, Charles 8.
Lewis, David Scull, John R. Whitall, Lemuel Coffin, William B. Kempton.

Dividend, July 1. 1867, 12} per cent. ; Second dn., January 1, 1868, 17} per cent.
Capital, April, 1868, $1,000,000; Capital limited to $2,000, 000

6. The National Bank of the Repnbllc of Philadelphia,
Pa.—Dale of Charter as a National Bank. December 5, 1865.— President, William H,
Rhawn; Cashier, Joseph P. Mumford; ANovtury Public, Edmund Wilcox.

Direclors, elected January 14, 1868.—Joseph T. Bailey, Edward B. Orne, Nathau
Hilles, Osgood Welsh, Benjamin Rowland, Jr., Samuel A. Bispham, Frederic A. Hoyt,
John Pearce, Alfred Day, Howard Hinchmau, William M. Seyfert, Charles Richard-
son, William H. Rhawn.

Dividend, May 1, 1867, 4 per cent.; Second do., Nov. 1, 1867, 3 per cent.  Capilab
April, 1868, $1,000,000; Capital limited fo $5,000,000.

The Commercial National Bank of Pennsylvania of
Phlladelphla.—()ngmally chartered, March, 1814. Date of Charier as a Na-
tional Bank, October 22, 1864.— President, James L. Clafhorn, March 1, 1863; Cash-
fer, Samuel C. Palmer; J\utary Lublic, Joxeph Brobston.

Directors, elected January 8, 1868.—Joseph Jones, George W. Steever, John Gar-
rett, Archibald Campbell, P. Jenks Smith, Joseph William Bates, William Weight-
man, Daniel C. Wharton, Daniel Haddock, Jr., Leon Berg, James L. Claghorn, Sam-
uel Huston, Charles B. Williams.

Dividend, May 17, 1867, 5 per cent.; Second do., Nov. 5, 1867, 5 per cent. Capital,
April, 1868, $810,000; Capital limited to $2,000,000.

8. The Mechanics’ National Bank of Philadelphia of
Pa.— Originally Chartered, April, 1814. Date of Charter as a National Bank, De-
cember 7, 1864.—President, Joseph B. Mitchell; Vice-President, Benjamin W. Ting-
ley; Cashier, John Wiegand, Jr.; Notary Public, Edmund Wilcox.

Directors, elected January, 1868.—Joseph B. Mitchell, Benjamin W. Tingley,

Fbenezer Maxwell, L C. Iungerich, Joseph G. Mitchell, John C. Davis, William A.
Drown, G. D. Rosengarten, lsaac F. Baker.

Dividend, May, 1867, 6 per cent.; Second do., Nov., 1867, 6 per cent. Capital,
April, 1868, $800,000; Capital limited to $1,000, 000.

9. The Central National Bank of Philadelphia, Pa.—
Chartered, January 17, 1865. Dale of Charter as a National Bank, January 17, 1863.
President, George M. Troutmnn, Cashier, Theodore Kitchen ; Notary Public, Edm und
Wilcox.

Directors, elected January, 14, 1863.—George M. Troutman, Charles Wheeler,
John K. Graeff, John Milnes, Joseph Esherick, Samuel R. Shipley, David B. Ervin,
Charles Smith, Matthew Baird, George S. Reppliar, Andrew W heeler.

Diridend, May 7, 1867, 5 per cent.; Second do., November b, 1867, 6 per cent.
Capital, April, 1868, $750,000; Capital limited to $2,000,000.
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10. The Manufacturers’ National Bank of Philadelphia,
Pa.— Originally Chartered, 1832. Date of Charter as @ National Bank, October 29,
1864.— President, John Jordan, Jr.; Cashier, M. W. Woodward ; Assistant Cashier,
B. F. Dennisson; Notary Public, John H. Frick.

Directors, elected January 8, 1868.—John Jordan, Jr., Henry Davis, John G. Rep-
plier, Enos L. Reece, Charles Sharpe, John Gilbert, Curwen Stoddart, Henry Geiger.

Dividend, May, 1867, 5 per cent.; Second do., November, 1867, 6 per cent. Capi-
tal, April, 1868, $570,150; Capital limited to $1,000,000.

11. The Penn National Bank of Philadelphia, Pa,—Onjy-
snally Chartered, Fobruary 2, 1828. Date of Charter as a National Bank, October 24,
1864.— President, Elijah Dallett; Cashier, George P. Longhead ; Notary Public, E. R.
Badger.

Direclors, elected January 14, 1868.—FElijah Dallett, William C. Ludwig, Samuel

Bispham, John H. Campbell, William P. Sharpless, Henry Budd, Gillies Dallett,
John P. Steiner, Thomas P. Stotesbury.

Dividend, May 7, 1867, 6 per cent.; Second do., November 6, 1867, 5 per cent.
Capital, April, 1868, $600,000; Capital limited to $500,000.

12. The National Bank of the Northern Liberties, Phila-
deiphia, Pa.—O0riginally Chartered, March 21, 1814. Date of Charter as a
National Bank, October 22, 1864.— President, Joseph Moore; Cashier, William Gum-
mere; Notary Public, John H. Frick.

Directors, elected January 8, 1868.—Joseph Moore, Joseph B. Myers, Charles J.
Sutter, Edwin H. Fitler, Joshua Lippincott, Joseph W. Miller, James N. Stone,
Michael Baker, Israel Peterson, William Overington, Alexander M. Fox, Jacob
Riegel, Charles Young.

Dividend, May, 1867, 10 per cent.; Second do., November, 1867, 10 per cent. Capi-
tal, April, 1868, $600,000; Capital limsted to $1,000,000,

-13. The Corn Exchange National Bank of Phijadelphia,
Pa.— Originally Chartered, September 23, 1858. Dale of Charter as a National
October 20, 1864.—President, Alexander G. Cattell; Vice-President, John W. Torrey;
Cashier, H. P. Schetky; Notary Public, J. P. Magill.

Directors, elected January 14, 1868.—Alexander G. Cattell, John W. Torrey, Hugh
Craig, Robert Ervien, H. Wilson Catherwood, Joseph W. Bullock, Christian J. Hoff-

man, William P. Cox, David Vanderveer, Alexander Whilldin, John F. Gross, Philip
B. Mingle, Samuel T. Canby.

Dividend, May, 1867, T per cent.; Second do., November, 1867, T per cent. Capsial,
April, 1868, $500,000; Capital limiled to $1,000,000,

14, The City National Bank of Philadelphia, Pa.—Origin-
ally Chartered, March 30, 1855. Dale of Charter as a National Bank, October 22, 1864.
—Prestdent, William F. Hughes; Cashicr, G. Albert Lewis; Notary Public, Joseph
Brobston.

Directors, elected January 8, 1868.—William F. Hughes, Josiah Kisterbock, Geo
W. Fahnestock, John Baird, Thomas Potter, 8. D. Walton, A. Boyd Cummings,

Clarles E. Lex, Coffin Colket, Frederick Willcox, J. P. Wetherill, C. Henry Garden,
George Gordon.

Dividend, May, 1867, 6 per oent.; Second do., November, 1867, 6 per cent. Caps-
tal, April, 1868, $400,000; Capslal limsled to $1,000,000.
62



970 The Philadelphia National Banks. [June,

15. The Western National Bank of Philadelphia, Pa.—
Originally Chartered, April 23, 1832. Dale of Charter as a National Bank, December
29, 1864.— President, Joseph Patterson; Cushier, Cornelius N. Weygaundt; Notary
Public, Juseph Brobston.

Directors, elected January 14, 1868.—Joseph Patterson, A. McIntyre, Levi Knowles,
Charles H. Grant, Charles 8. Wood, George H. Stuart, B. W. Andrews, Cornelius
N. Weygandt.

Dividend, May 7, 1867, 10 per cent. ; Second do., November 5, 1867, 8 per cent.
Capital, April, 1868, $400,000; Capital limsted to $1,000,000.

16. The Third National Bank of Philadelphia, Pa.—
Date of Charter as a National Bank, February 4, 1864.— Presiden!, David B. Paul ;
Cashier, R. Glendinuing ; Notary Public, Edmund Wilcox.

Directors, elected January 14, 1868.—David B. Paul, Thomas K. Peterson, Joseph
Harrison, Jr., Zophar C. Howell, William C. Allison, J. W. Supplee, John B.
McCreary.

Dividend, May "7, 1867, 5 per cent.; Second do., Nov. 5, 1867, 5 per cont. Capi-
tal, April, 1863, $300,000; Capital limited to $500,000.

17. The Consolidation National Bank of Phlladelfllla,
Pa.— Originally Chartered, April 16, 1855, as the Consolidation Bank of Philadelphia.
Date of Charter as a National Bank, October 29, 1864.— President, James V. Watson,
Esq.; Cashier, William H. Webb; Notary Public, E. H. Williamson.

Directors, elected January 14, 1868.—James V. Watson, John H. Bringhurst,
Henry Croskey, Joseph H. Collins, Edwin A. Landell, Ludlam Matthews, Seneca E.
Malone, Robert Shoemaker, Robert F. Taylor, John W. Thomas, Joseph B. Van
Dusen, John P. Verree, Amos R. Little.

Dividend, May ', 1867, 6]per cent.; Second do., November 4, 1867, 6 per cent.
Capital, April, 1868, $300,000; Capital limited to $500,000,

18. The Union National Bank of Philadcliphla, Pa.—Origi-
nally Chartered, October 26, 1858. Date of Charter as a National Bank, Novem-
3, 1864.—President, David Faust; Vice-President, W. H. Sowers; Cashier, N. C.
Musselman; Notury Public, E. H. Williamson.

Directors.—David Faust, William H. S8owers, M. J. Dohan, George W. Blabon, N.
C. Musselman, Jesse Riegel, Peter Sieger, L. J. Leberman, E. G. Reyenthaler.

Dividend, May, 1867, 6 per cent.; Second do., November, 1867, 5 per cent. Cap-
#lal, April, 1868, $300,000; Capital limited to $1,000,000.

19. The Second National Bank of Philadelphia, Pa.—
President, Nathan Hilles; Cashier, William H. Shelmerdine; Notary Public, John
Shallcross.

Directors, elected January, 14, 1868.—Nathan Hilles, George W. Rhawn, Benja-
min Rowland, Jr., Edward Hayes, Benjamin H. Deacon, Lewis Shallcross, John
Cooper, William Ervien, William H. Rhawn. _

Diridend, May 17, 1867, b per cent.; Second do., November 6, 1867, 6 per cent.
Capstald, April, 1868, $300,000; Capital limsted to $500,000.

20. The Natlonal Exchange Bank of Philadelphia, Pa.
—Date of Charter as a National Bank, January 25, 1865.—President, Augustus
Boyd; Cashier, John Gilbough; Notary Public, Charles Matthews, Jr.

Directors, elected January 14, 1868.—Augustus Boyd, Benjamin Bullock, J. Fraley
Smith, Joseph B. Hodgson, Charles H. Cummings, George A. Kohler, Watson Ma-
lone, Robert P. Gillingham, William C. Houston, Kirk B. Wells, Andrew J. Sloan,
William M. Davidson, Thomas L. Gillespie.

Dividend, 1867, 4 per cent.; Second do., 1867, 4 per cent. Capilal, April, 186
$300,000; Capital kmsted lo $600,000, = P &
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21. The Eighth National Bank of Philadelphia, Pa.—
Date of Charter as a National Bank, September, 1864.— President, Jacob Naylor;
Vice-President, Charles H. Craige; Cashier, Robert H. Williams; Notary Public,
Thomas K. Finletter.

Directors, elected January 14, 1868.—Jacob Naylor, James Irwin, Jacob G. Neafle,
Charles N. Childs, Charles H. Craige. William King, I. 8. Custer, Henry S. Ziegler,
James Long, John F. Norcross, W. W. Adams, Jacob Grim, A. Lincoln.

Dividend, January, 1867, 5 per cent.; Second do., July, 1867, 6 per cent. Capital,
April, 1868, $275,000; Capital limited to $500,000.

23. The Seventh National Bank of Philadelphia, Pa.—
Date of Charter as a National Bank, May 4, 1864.—President, George W. Hill;
Vt‘oe-f;rmden:, Daniel Focht; Cashier, Edward S. Hall; Notary Public, James P.
Magill.

Direclors, elected January, 1868.—George W. Hill, James M. Preston, Daniel
Focht, John T. Bailey, Sevill Schofield, James Smyth, James Hogg, Alexander
‘Whilldin, Jr., A. R. McCown.

Dividend, May, 1861, 5 per cent.; Second do., November, 1867, 4 per cent. Capi-
tal, April, 1868, $250,000; Capilal limited to $500,000,

23. The Kenslngton National Bank of Philadelphia, Pa,
—Originally Chartered, Jily, 1826. Date of Charler as a National Bank, October 20,
1864.— President, Charles T. Yerkes; Cashier, William McConnell; Notary Public,
Thomas K. Finletter.

Direclors, elected January 14, 1868.—Charles T. Yerkes, D. R. Garrison, T. M.
Montgomery, John Taylor, Isaac E. Landell, W. R. Stewart, John Scanlin, Stephen
Robbins, Benjamin C. Naglee, Joseph S. Keen, Robert M. Coleman, Edward Mur-
ray, C. IL. R. Triebels.

Dividend, May 1, 1867, 12 per cent.; Second do., November 5, 1867, 13 per cent.
Capital, April, 1868, $260,000; Capital limited to $500,000.

24. The National Bank of Commerce of Philadelphia,
Pa.—Originally Chartered, March 30, 1832. Date of Charter as a National Bank,
October 26, 1864.— Presiden!, George K. Ziegler ; Cashier, John A. Lewis; Nolary
Public, Joseph Brobston.

Directors, elected January 9, 1868.—George K. Ziegler, John A. Brown, A. E.
Borie, 8. W. Cannell, Thomas H. Kirtley, George Trott, George W. Page, John
Thompson, John Rodman Paul, M. D.

Dividend, May 7, 1867, 6 per cent.; Second do., November 5, 6 per cent. Capilal,
April, 1868, $250,000; Capital limited to $500,000.

23. The Southwark National Bank of Philadelphia, Pa,
— Originally Chartered, February 21, 1825. Date of Charter as a National Bank,
October 29, 1864.—President, Francis P. Steel; Vice-President, Thomas Sparks;
" Cashier, Peter Lamb ; Notary Public, J. P. Magill.

Directors, elected 1868.—Francis P. Steel, Thomas Sparks, Henry G. Freemal'a, Wwil-
liam M. Baird, James Simpson, Richard F. Loper, George W. Smith, Frederick G.
Wolbert, Samuel Castner.

Dividend, 1867, 8 per cent.; Second do., 1867, 12 per cent. Capilal, April, 1868,
$250,000,  Capital iimited to $1,000,000, ~
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926. The Commonwealth National Bank of Philadel-
phia, Pa.—Originally Chartered, April 27, 1867. Date of Charter as a National
Bank, December 14, 1864.—President, Charles F. Norton; Cashier, H. C. Young;
Notary Public, Edmund R. Badger.

Directors, elected January 14, 1868.—Charles F. Norton, E. P. Mitchell, H. W.
Gray, H. N. Burroughs, W. A. Rolin, Paul P. Keller, John Wannamaker, C. H
Duhring, Theodore Wilson.

Dividend, May 7, 1867, b per cent.; Second do., November 5, 5 per cent. Capital,
April, 1868, $237,000. Captlal kimited to $500,000.

27. The Fourth National Bank of Philadelphia, Pa.—
Date of Charter as a National Bank, April 14,1864.— President, Albert C. Roberts;
Vice- President, J. Henry Askin; Cashier, S8amuel J. McMullan; Notary Public, K.
H. Williamson.

Directors.—William P. Hamm, J. Henry Askin, James C. Kelch, Robert Clark,
Samuel Miller, M. R. Harris, Alan Wood, George C. Franciscus, Edmund Smith,
John M. Chesnut, Albert C. Roberts. ]

Dividend, May, 1867, b per cent. ; Second do., November, 1867, 6 per cent. Capital,
April, 1868, $225,000; Capital limited to $500,000,

238. The National Bank of Germantown, Philadeiphia,
Pa.—Originally Chartered, 1814. Date of Charter as a National Bank, October

35, 1864.— President, William Wynne Wister; Cashier, Charles W. Otto; Nolary -

Public, Charles B, Engle.

Directors, elected January 14, 1868.—William Wynne Wister, Charles Magarge,
William Green, William N. Johnson, Nathan L. Jones, John Rittenhouse, John 8.
Haines, Jabez Gatee, Nicholas Rittenhouse, Jr., Norton Johnson, Charles J. Wister,
Jr., James R. Gates, Charles Weiss.

Dividend, 1867, 14 per cent. ; Second do., 1867, 74 per cent. Capital, April, 1868,
$200,000; Capital limted to $500,000.

29. The Tradesmen’s National Bank of Philadelphia, Pa,
—Originally Chartered, March, 1847. Date of Charter as a National Bunk, November
9, 1864.—President, Charles H. Rogers; Cashier, John Castner; Nutary Public,
Joseph Brobston.

Directors, elecled January 14, 1868.—Charles H. Rogers, George C. Thomas,

ioeséph B. Bloodgood, Robert Coane, John Carrow, Isaac B. Baxter, Jr., James
ann.

(This Bank pays no dividends at present, having adopted the policy of accumula-
ting the earnings.)

Capital, April, 1868. ....evovvuvinnnennnn.n, e eraeaeaa, .....$200,000
1277 N Ceeeeersaaraisanactenaans tee teeenansenas veaeaes 340,000
Capital imsted to.. . . vovoeernivnnenenns ceterarenans cesnsecesesenses 500,000

30. The Sixth National Bank of l’hlladelg:llla, Pa.,—Date
of Charter as a National Bank, March 29, 1864.—Presidenf, Samuel McManemy;
Vice-President, John Welsh; Cashier, Robert B. Salter ; Notary Public, J. P. Magell.

Directors, elected January 14, 1868.—Philip Fitzpatrick, Henry May, Daniel H,
Fost:er, S8amuel McManemy, William D. Gardner, James Ballenger, John Welsh,
Daniel Baird, James W. Earley.

Dividend, 1867, 6 per cent.; Second do., 1867, 4 per cent. Capital, 1868,
$150,000; ' Capital limited to $500,000,
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' THE NATIONAL BANKS OF BOSTON.

Names of President, Vice-President, Cashier, Assistant Cashier,
and Notary Public of each, May, 1868, with the amount of
Capital and limit of Capital %"‘each, and dividends declared in
the year 1867. Forty-six Banks, aggregate capital, $42,750,000.

1. The Merchants’ National Bank of Boston.—Oriinally
Chartered. 1831. Date of Charter as a National Bank, July 2, 1864.— President,
Franklin Haven; Cashier, John K. Fuller; Notary Public, Charles B. F. Adams.

Directors, elected January 14, 1868.—William Amory, John P. Bayley, Benjamin F.
Burgess, Samuel Hooper, Franklin Haven, Henry P. Sturgis, Israel Whitney.

Dividend, October 1, 1864, 4 per cent. ; and subsequent dividends, 5 per cent. Cap-
ital, April, 1868, $3,000,000; Capital limited to $6,000,000.

2. The National Bank of Commerce.— Originally Chartered, April,
1850. Date of Charter as a National Bank, October 17, 1864.— President, Benjamin
E. Bates; Cashier, Calob H. Warner; Assistant Cashier, George W. Harris; Notary,
Public, Adolphus Bates.

Directors, elected January 14, 1868.—Benjamin E. Bates, Thomas W. Pierce, Reu-
ben S. Wade, Jacob Sleeper, E. T. Farrington, Henry J. Gardner, Henry P. Kidder,
Oakes Ames, Henry N. Farwell.

Dividend, April 1, 1867, 6 per cent.; Second do., October 1, 1867, 5 per cent.
Capital, April, 1868, $2,000,000.

3. The Tremont National Bank of Boston.— Originally Char-
tered, 1814.— President, Andrew T. Hall; Cashier, Amos T. Frothingham.

Directors, elected 1867.—Andrew T. Hall, Ezra H. Baker, Nathan B. Gibbs,
William Perkins, Charles B. Shaw, Isaac Thacher, Thomas M. Devens, Wm. Endi-
cott, Jr.

Capital, April, 1868, $2,000,000; Capital limited to $2,000,000,

4. The State National Bank of Boston.—Originally Chartered,
1811. Date of Charter as a National Bank, April 17, 1865.— President, Amos W.
Stetson; Cashier, Clarence B. Putten ; Notary Public, C. B. F. Adams.

Directors, elected January 14, 1868.—James P. Thorndike, Samuel T. Dana, Abner
Kingman, James McGregor, Daniel N. Spooner, John Field, A. W. Stetson, Joahua
Stetson, James P. Melledge, R. M. Mason.

Dividend, April, 1867, none ; Second do., October, 1867, 5 per cent. Capital, April,
$2,000,000; Capital limited to $2,000,000.

8. The Suffolk National Bank of Boston.—Originally Chartered,
February 10, 1818. Date of Charter asa National Bank, January 1, 1865.—President,
Samuel W. Swett; Cashier, Edward Tyler; Notary Public, S. Andrews.

Directors, elected January 14, 1868.—James S. Amory, Edward Austin, Francis
B. Crowninshield, J. Wiley Edmunds, Samuel Frothingham, Jr., Thomas A. Goddard,
gvat.haniel Hooper, John A. Lowell, Jeffrey Richardson, William W. Tucker, Samuel

. Swett.

Dividend, April, 1867, 4 per cent.; Second do., October, 1867, 4 per cent. Capital,
April, 1868, $1,600,000; Capital iimsted to $3,000.000.
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6. The National Webster Bank of Boston.—Originally Char-
tered, April 28, 1853, Date of Charter as a National Bank, August 14, 1865.— Presi-
dent, William Thomas ; Cashier, Solomon Lincoln ; Notary Public, Chatles B. F. Adams.

Directors, elected January 14, 1868.—James M. Beollm, Robert W. Emmons, Albert
Fearing, H. Holles Hunnewell, George H. Kuhn, William Thomas, George B. Upton,
Henry V. Ward, William F. Weld. F

Dividend, April 1, 1867, 4 per cent.; Second do., Oclober 1, 1867, 4 per cent.
Capital, April, 1868, $1,500,000; Capital limited to $1,500,000.

7. The National Bank of North America.—Originally Chartered,
October, 1850. Date of Charter as a National Bank, December 30, 1864.— President,
Richard W. Shapleigh ; Cashier, John K. Hall; Notary Public, Charles B. F. Adams.

Direclors, elected January 14, 1868.—Samuel Q. Cochran, William 8. Eaton, Cas-
sander Gilmore, Charles Lane, Josiah 8. Robinson, Richard W. Shapleigh, Edwin
R. Sawyer, Charles A. Whiting, Clement Willis.

Dividend, April, 1867, 4 per cent.; Second do., October, 4§ per cent. Capilal,
April, 1868, $1,000,000; Capstal limited to $1,000,000.

8. The National Hide and Leather Bank of Boston.—0ri-
ginally Chartered, 1857.——President, Daniel Harwood ; Vice-President, John 8. March.

Direclors, elected 1867.—Lee Claflin, Frederick Jones, William Claflin, John B.
Alley, Henry Poor, Daniel Harwood, James S. Stone, Albert Thompson, Aaron
Kimball, James Tucker, Jr., John 8. March.

Capital, April, 1868, $1,000,000; Capital Kmited to $3,000,000,

9. The National Bank of the Republic.—Originally Chartered,
February, 1860. Date of Charter as a National Bank, April 13, 1864.—President,
David 8now ; Cashter, Charles A. Vialle; Notary Public, C. B. F. Adams.

Drrectors, elected January, 14, 1868.—David Snow, Frederick D. Allen, Horatio
Chickering, Moses B. Sewall, S8anford Gilmore, Avery Plumer, Harrison O. Briggs,
Franoklin L. Fay, Asa Jacobs, Thomas Nickerson.

Dividend, April, 1867, 6 per cent.; Second do., October, 1867, 6 per cent. Capital,
April, 1868, $1,000,000; Capital limited fo $5,000,000.

10. The Blackstone National Bank of Boston.—Orginally
Chartered, May, 1851. Datle of Charter as a National Bank, September, 1864.—
President, Frederick Gould; Cashier, Joshua Loring; Assistani Cashier, George C.
Leach; Notary Public, Daniel S8harp.

Directors, elected January, 1868.—Frederick Gould, Dexter Roby, Loyal Lovejoy,
Henry Cutter, George W. Chipman, N. P. Mann, Nehemiah Boynton, J. A. Turner.

Dividend, April, 1867, 5 per ceut.; Second do., October, 1867, 5 per cent. Capital,
April, 1868, $1,000,000; Capital kimited to $2,000,000.

11. The National Bank of Redemption.—Originally Chartered,
May, 1865. Date of Charter as a National Bank, October, 1864.— President, William
D. Forbes ; Cashier, Edward A. Presbrey ; Assistant Cashier, Francis E. Seaver; Nolary
Public, Charles F. Thayer.

Directors, elected January, 1868.—Franklin Nichols, Norwich, Conn., Henry P.
Hickok, Burlington, Vt., Stephen N. Mason, Woonsocket, R. I., John Garduer,
Boston, Mass., Francis M. Johnson, Newton, Mass., Horatio N. Case, Springfield,
Mass,, Elijah W. Upton, South Danvers, Mass., Jacob H. Loud, Plymouth, Mass,,
Goorge W. Thayer, Boston, Mass., William D. Forbes, Boston, Mass., Life Baldwin,
Brighton, Mass., Jacob Edwards, Boston, Mass,, Seth Turner, Randoiph, Masa.

As a National bank, have always paid 4 per cent. Capital, April, 1868, $1,000,000 ;
Capital limsted to $2,000,000.
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12. The National Revere Bank of Boston.—Originally Char-
tered, March 14, 1859.  Date of Oharter as a National Bank, June 16, 1865.— President,
Samuel H. Walley; Cashier, H. Blasdale ; Notary Public, Charles B. F. Adams.

Directors, elecied January 14, 1868.—Samuel H. Walley, Osmyn Brewster, John
Cowdin, Samuel P. Dexter, James A. Wooison, Richard J. Fay, P. W. Wentworth,
Thomas P. Rich, Ebenezer Wright, Joseph Sawyer.

Dividend, April, 1867, 6 per cent.; Second do., October, 1867, 6 per cent. Capital,
April, 1868, $1,000,000; Capital limited to $2,000,000.

13. The North National Bank of Boston.—Originally Chartered,
1825. Date of Charter as a National Bank, October 5, 1864,— President, Charles G.
Nazro; Cashier, John B, Witherbee; Assistant Cashier, William L. Barnes; Nolary
Public, Chas. B. F. Adams.

Directors, elecled January 14, 1868.—Charles G. Nazro, Elijah Williams, Rufus S.
Frost, Leonard S. Jones, James O. Safford, Heury T. Daland, Israel G. Whitney,
John Worster, Henry C. Weston.

Dividend, April 1, 1867, 5 per cent.; Second do., October 1, 1867, 5 per cent
Capital, April, 1868, $1,000,000; Capital limited to $2,000,000.

14. The National Exchange Bank of Boston.—Originally
Chartered, July, 1847. Date of Charter as a National Bank, November, 1864.,— Presi-
dent, George W. Thayer; Cashier, Abner 1. Benyon; Notary Public, Charles M.
Thayer.

Directors, elected January 14, 1868.—Francis Dane, John G. Davis, W. H. Dunbar,
John Foster, J. B. Kimball, 8ampson Reed, 8. R. Spaulding, Alexander Strong,
George W. Thayer.

Dividend, April, 1867, 6 per cent.; Second do., October, 1867, 6 per cent. Capiltal,
April, 1868, $1,000,000; Capital limited fo $2,000,000.

15. The Atlas National Bank of Boston.—Originally Charlered,
March 28, 1833. Date of Charter as a National Bank, December 29, 1864.— President,
M. Day Kimball; Cashier, Charles L. Lane; Nolary Public, Charles B. F. Adams.

Direclors, elected January 14, 1868.—M. Day Kimball, John H. Foster, F. C. Man-
ning, J. G. Wetherell, Thomas B. Wales, Warren Fisher, Jr., Isaac W. How, F. L.
Richardson, Shelton Barry.

Dividend, April 1, 1867, 5 per cent.; Second do., October 1, 1867, 5 per cent.
Capital, April, 1868, $1,000,000; Capstal Kmsted to $2,000,000.

16. The New England National Bank of Boston.—Originally
Chartered, 1813. President, Thomas Lamb; Cashier, Seth Pettee.

Directors, elected 1867.—Thomas Lamb, Robert C. Mackay, Joseph Whitney, John
Tisdale Bradlee, Samuel Atherton, John D. W. Joy, William G. Means, Richard
Baker, Jr., Nathaniel C. Nash.

Capital, April, 1868, $1,000,000; Capital limited io $2,000,000.

17. The Faneuil Hall National Bank of Boston.— Originally
Chartered, May 24, 1851. Dale of Charter as a National Bank, February 27, 1866.—
President, Nathan Robbins; Cashier, Edward L. Tead ; Notary Public, W. W. Cowles,

Directors, elected January 14, 1868.—Nathan Robbins, Joseph H. Curtis, Jonathan
V. Fletcher, Cephas C. Chamberlin, Charles J. Morrill, Reuben Rice, Ralph Warner,
Edwin Read, Stephen Dow.

Dividends, April 1, 1867, 5.per cent.; October 1, 1867, 5 per cent. Capstal, April,
1868, $1,000,000; Capital limited to $1,000,000.
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18, The Globe National Bank of Boston.—Originally Chartered,
July 1, 1824 Date of Charter as a National Bank, March 25, 1866.— President, Wil-
liam B. Stevens; Cashier, Charles J. Sprague; Notary Public, Charles B. F. Adams.

Directors, elected January 14, 1868.—William B. Stevens, Peter C. Brooks, Francis
A. Gray, Shadrach H. Pearce, Ignatius Sargent, Franklin H. 8Story, Nathaniel Thayer,

Dividends, April 1, 1867, & per cent.: October 1, 1867, b percent. Capital, April,
1868, $1,000,000; Capital Kimsled, by articles of association, to $2,000,000.

19, The Columbian National Bank of Boston,— Originally
Chartered, 1822. Dale of Charter as a National Bank, April, 1865.—President, John
T. Coolidge; Cashier, James M. Gordon.

Directors, elected January, 1868.—John T. Coolidge, Goorge W. Lyman, George M.
Barnurd, Charles Henry Parker, Joseph 8. Lovering, John Gardner, Isaac Sweetser,
T. Jefferson Coolidge, George B. Chase.

Dividends, April, 1867, 5 per cent.; October, 1867, 5 per cent. Capilal, April, 1868
$1,000,000; Copstal limited to $2,000,000. ' T pril, 1868,

20. The National Union Bank of Boston.—Originally Chartered
#m 1792. Date of Charter as a National Bank, May 1, 1866.— President, George C.
Richardson; Cashier, Lemuel Gulliver; Notary Public, Charles B. F. Adams.

Direclors, elected January 14, 1868.—Fbenezer Dale, Nathaniel H. Emmons, Charles
Faulkner, Charles Merriam, Henry B. Mather, William Parsons, Edward S. Tobey,
Charles L. Young.

Dividends, October, 1865, 10 per cent.; April, 1866, 5 per cent. Capital, Apri
1868, $1,000,000; Capital kmsted o $1,500,000, pril,

21. The Shoe and Leather National Bank of Boston.—
Originally Chartered in 1836. Date of Charter as a National Bank, December 31, 1864.
—President, John C. Potter; Cashier, Samuel Carr; Notary Public, C. B. F. Adams.

Directors, elected January 14, 1868.—John C. Potter, Josiah M. Jones, William B.
Spooner, Albert Tirrell, Gerry W. Cochrane, Henry L. Daggett, Elisha N. Holbrook,
Henry A. Whitney, Joseph P. Ellicott.

Dividends, April 1, 1867, 6 per cent.; October 1,186%, 6 per cent. Capital, Apri
1868, $1,000,000; Capital limsted to $2,000,000. = i

23. The National City Bank of Boston.—Oriinally Chartered,
1822. Dute of Charter as a National Bank, January 1, 1865.— President, Wiiliam T.
Andrews; Cashier, Charles C. Barry; Notary Public, Chas. B. F. Adama.

Directors, elected January 10, 1868.—William T. Andrews, Charles W. Cartwright,
Christopher C. Chadwick, Edmund W. Converse, Joseph B. Glover, Patrick Grant,
Samuel R. Payson, 8. Endicott Peabody, Charles L. Thayer.

Dividends, April 1, 1867, 4 per cent.; October 1, 1867, 4 per cent. Capital, April,
1868, $1,000,000; Capital limsted to $2,000,000, =

23. The First National B.:nk of Boston.—Originally Chartered,
February 1, 1859. Dale of Charter as a National Bank, February 1, 1864.—Presi-
dent, Abraham T. Lowe; Cashier, John Carr; Assistant Cashier, C. H. Draper;
Nolary Public, C. F. Thayer.

Directors, elected Januury 14, 1868.—A. T. Lowe, F. 8. Carruth, Otis Daniell, Wil-
liam H. Hill, Artemas Stone, Noble H. Hill, Isaac Fenno, Isaac Sweetser, William
J. Cutler, William Atherton.

Dividends, April 1, 1867, 6 per cent.; October 1,'1867, 6 per cent. Capilal, April,
1868, $1,000,000; Capital limited, by articles of association, to $5,000,000,

e ——
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24, The Second National Bank of Boston.—Originally Char-
tered, March 6, 1832. Date of Charter as a National Bank, March 16, 1864.— Presi-
dent, James H. Beal; Cashter, Andrew J. Loud; Assistant Cashier, Edward C. Brooks;
Nolary Public, Daniel Sharp.

Directors, elected January 8, 1868.—James H. Beal, Alpheus Hardy, Elijah C.
Emerson, George C. Lord, Alexander S. Wheeler, Jacob W. Seaver, Osborn Howes,
James M. Little, William G. Weld.

Dividend, April, 1867, 6 per cent.; Second do., October, 1867, 6 per cent. Capi-
tal, April, 1868, $1,000,000; Capital limited to $5,000,000, '

25. The National Eagle Bank of Boston.— Originally Chartered,
May, 1822. Date of Charter as a National Bank, April, 1865.— President, Robert 3.
Covell; Cashier, William G. Brooks, Jr.; Notary Public, C. B. F. Adams.

Directors, elected January, 1868.—Robert 8. Covell, Frederick Almy, M. C. Ferris,
George H. Gray, James L. Little, George Woods Rice, Jacob C. Rogers, Austin
Sumner.

Dividend, April, 1867, 4 per cent.; Second do., October, 1867, 4 per cent. Capitad,
April, 1868, $1,000,000; Capital limited to $1,500,000.

26. The Eliot National Bank of Boston.—Originally Chartered.
1863. Date of Charter as a National Bank, 1864.—President, John Demeritt; Cashier,
Royal B. Conant; Notary Public, E. P. Adams. :

Directors, elected January, 1868.—John Demeritt, John P. Robinson, George A.
Curtis, W. H. Goodwin, Stephen Tilton, Walter Hastings, J. H. White, Thomas E.
Proctor.

Dividend, April, 1867, 5 per cent.; Second do., October, 1567, 5 per cent. Capttal,
1868, $1,000,000; Capital limited to $1,000,000.

¢ 27. The Old Boston National Bank of Boston.—Originally

Chartered, March 1, 1803. Date of Charter as a National Bank, May 1, 1865.— Presi-
dent, James C. Wild; Cashier, J. G. Gunderson; Notaries Public, C. B. F. Adams and
A W, Adams.

Directors, elected January 14, 1868.—J. Ingersoll Bowditch, Frederick H. Bradlee,
William S. Bullard, Daniel Sargeant Curtis, Charles Homer, Jabez C. Howe, George
R. Minot, J. Thomas Stevenson, Mark R. Wendell, J. C. Wild.

Dividend, October 2, 1865, 20 per cent.; Second do., April, 2, 1866, 6 per cent.;
Capital, April, 1868, $900,000; Capital limited to $1,200,000,

28. The Massachusetts National Bank of Boston.—Originally
Chartered, February 7, 1784. Date of Charler as a National Bank, April 3, 1866.—
President, John J. Dixwell; Cashier, Henry K. Frothingham; Notary Public, Chas.
B. F. Adams.

Direclors, elected January 14, 1868.—John J. Dixwell, Henry A. Rice, John A.
Bird, Abraham O. Bigelow, Edward Whitney, Charles J. Whitmore, Arthur T. Ly-
man, Johnson C. Burrage, Nathaniel G. Chapin.

Dividend, April 1, 1867, 5 per cent.; October 1, 18617, 5 per cent. Capital, April,
1868, $800,000 ; Capital limited to $1,200,000.

29. The Market National Bank of Boston.—Originally Char-
tered, March, 1832. Dateof Charter as a National Bank, August 26, 1864.— President,
Charles O. Whitmore; Vice-President, Benjamin P. Cheney; Cashier, Jonathan
Brown, Jr.; Notary Public, W. W. Cowles.

Directors, elected January, 1868.—Charles O. Whitmore, Benjamin P. Cheney,
John A. Emmons, George Hyde, George H. Preston, Benjamin Sewall, Josiah Stick-
ney.

Dividend, April, 1867, 4 per cent.; October, 4 per cent. Cap#lal, April, 1868,
$800,000; Capital limsted to $2,000,000.



978 The National Banks of Boston. [June,

30. The Boston National Bank, in Boston,—Orijinally Char-
tered, April 28, 1853. Date of Charter as a National Bank, April 30, 1868 — President,
Lyman Nichols; Cashier, Charles B. Hall; Notary Public, C. B. F. Adams.

Directors, elected January 14, 1868 —Lyman Nichols, Hayward P. Cushing, Jona-
than Preston, David L. Webster, Charles S. Kendall, William Cumston, Ezra Farns-
worth, F. A. Hawley, Samuel Blake.

Dividend, April 1, 1867, 5 per cent.; October 1, b per cent. Capital, April, 1868,
$150, 000 Capital limited o $2,000, 000.

31. The Washington National Bank of Boston.—Originally
Chartered, 1825. Date of Charter as a National Bank, December 3, 1864.— President,
Almon D. Hodges; Cashier, William Henry Brackett; Notary Public, Charles B, F.
Adams.

Directors, elected January, 1868.—Almon D. Hodges, Francis Bacon, Ebeu Bacon,
Joseph W. Balch, Alanson Tucker.

Dividend, April, 1867, 6 per cent.; October, 1867, 6 per cent. Capital, April,
1868, $750,000; Capital limited to $1,500,000.

332. The Shawmut National Bank of Boston.—Originally Char-
tered, 1836. Date of Charter as a National Bank, November 22, 1864.—President,
John Cummings; Cashier, Stephen G. Davis; Notary Public, Daniel Sharp.

Directors, elected January 14, 1868.—John Cummings, William Bramhall, John C.
Abbott, Benjamin T. Reed, D. Waldo Salisbury, Edward Wyman, Prentiss W. Scudder,
David Whiton, Barnabas Davis.

Dividends, April, 1867, 6 per cent.; October, 1567, 6 per cent. Capital, April, 1868,
$750,000; Capital limited to $1,000,000.

. s

33. The Hamilton National Bank of Boston.— Originally Char-
tered, March 19, 1831. Date of Charter as a National Bank, February 2, 1865.—
President, Daniel Denny; Cashier, 8. Stoddard Blanchard; Nofary Public, J. E. M.
Gilley.

Directors, elected January 14, 1868.—Daniel Denny, Marshall P. Wilder, Beujamin
F. White, "Thoraas nggleswonh Henry G. Denny, George P. Upham, William
Amory, Jr r., Aasron H. Bean, Charles W. Freeland.

Dc'vidend, April 1, 1867, 5 per cent.; October 1, 1867, 6 per cent. Capital, April,
1868, $150,000; Capital limited to $1,000,000.

34. The Howard National Bank of Boston.—Originally Char-
tered, August, 1853. Dale of Charter as a National Bank, June 3, 1864.— President,
Reuben E. Demmon; Cashier, George E. Hersey ; Notary Public, C. B. F. Adams.

Directors, elected January, 1868.—Reuben E. Demmon, Elisha Atkins, Alvin B.
Butterfield, W. B. Craft, L. M. Clark, A. W. Farrar, William Hilton, D. B. Rising.

Dividends, April, 1867, 5 per cent.; October, 1867, 5 per cent. Capital, April,
1868, $760,000; Capstal hmtud o $1, 000 000,

33. The Atlantic National Bank of Boston, Massachu-
setts,—Originally Chartered, February 8, 1828. Date of Charter as a National
Bank, November 28, 1864.— President, Nat.hamel Harris; Cashier, Benjamin Dodd ;
Assistant Cashier, George William Dodd; Notary Public, W. W. Cowles.

Directors, elected February 20, 1868.—Natbaniel Harris, Abel G. Peck, Henry
Claflin, John A. Dodd, Isaac Pratt, Jr., John E. Lyon, Edward G. Nlckerson, Edwin
A. Robinson.

Dividends, April 1, 1867, 5 per cent.; October 1, 1861, 6 per cent. Capital, April,
1868, $150,000; Capilal limited to $1,000,000.
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36. The Traders’ National Bank of Boston.— Originally Char-
tered, March, 1831. Date of Charter as a National Bank, June, 1865.— President,
Benjamin B. Williams; Cashier, Frederick 8. Davis; Nolary Public, Charles B. F.
Adams.

Directors, elected January, 1868.—Deming Jarves, Jabez Fisher, Franklin Snow,
Edward Sands, Dudley H. Bayley, Henry C. Brooks, Benjamin B. Williams.

Dividend, April 1, 1867, 3} per cent.; Second do., Oct. 1, 1867, 3§ per cent. Cap-
ttal, April, 1868, $600,000; Capital limited to $1,000,000.

37. The Continental Nationa: Bank of Boston.—Originally
Chartered, October 1, 1860. Date of Charter as a National Bank, October 1, 1864.
— President, Oliver Ditson; Cashier, James Swan ; Notary Public, S. Watson Taylor.

Directors, elected January 14, 1868.—Oliver Ditson, Frederick W. Lincoln, Jr.,
William R. Clark, E. C. Drew, Jonas Fitch, William T. Hart, John H. Thorndike, .
George H. Davig, Hartley Lord. :

Dividend, April, 18617, 5 per cent.; Second do., October, 1867, 5 per cent. Capital,
April, 1868, $500,000; Capital limiled to $1,000,000,

38. The Boylston National Bank of Boston.— Originally Char-
tered, 1845. Date of Charter as a National Bank, December 1, 1864.— President,
Amos Cummings; Cashier, John J. Soren; Netary Public, Luther Blodgett.

Directors, May, 1868.—Amos Cummings, William Parker, Luther Blodgett,
William Brown, Thomas Upham, Joseph T. Bailey, Edwin Pope.

Dividend, April, 1867, 6 per cent.; Second do., October, 1867, 6 per cent. Capi-
tal, April, 1868, $500,000; Capital limited to $800,000.

39. The Freeman’s National Bank of Boston, Massa-
chusetts.—Originally Chartered as Freeman's Bank, 1836. Dale of Charter as a
National Bank, December 30, 1864.—President, John H. Rogers; Cashier, Jeremy
Drake: Notary Public, C. B. F. Adams.

Directors, elected January 14, 1868.—John H. Rogers, Charles Edward Cook,
Lemuel Miles Standish, Albert Bowker, B.W. Taggard, A. L. White, John I. Haley.

Dividend, April, 1867, 5 per cent.; Second do., October, 1867, 8 per cent. Capi-
tal, April, 1868, $400,000; Capital limited to $600,000.

40, The Maverick National Bank of Boston,—Originally Char-
tered, 1854.— President, Samuel Hall; Cashier, Samuel Phillips, Jr.

Directors, elected 1867.—Samuel Hall, N. B. Mansfleld, Martin L. Hall, Paul Curtis,
William R. Lovejoy, Nehemiah Gibson, Theodore A. Neal.

Capital, April, 1868, $400,000; Capilal limited to $1,000,000.

. 41, The Third National Bank of Boston.—Dale of Charter as
% National Bank, March, 1864.—President, Percival L. Everett; Cashier, Jonas
ennett.

Directors, May, 1868.—Percival L. Everett, Nathaniel Bradlee, Samuel Hall,
Jr., J. Willard Rice, Joseph L. Henshaw, Marshall 8. Scudder, James Sturgis,
Sereno D. Nickerson, Royal E. Robbins. :

Dividend, April 1, 1867, 4 per cent.; Second do., October 1, 1867, 4 per cent.
Capital, $300,000; Capital limsted to $1,000,000.
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493. The Mechanics’ National Bank of Boston.—Originaly
Chartered, March 31, 1836, Date of Charter as a National Bank, March 24, 1865.
—President, James W. Converse; Cashier, Alvan Simonds.

Directors, elected January, 1868.—James W. Converse, John H. Jenks, Frederick
Nickerson, Benjamin James, Benjamin B. Converse, Jonathan 8. Nickerson, Lewis
C. Whiton.

Dividend, April, 1867, 5 per cent. and tax; Second do., October, 1867, 5 per cent.
and tax; Capital, April, 1868, $260,000; Capitul limsted to $500,000.

43. The Broadway National Bank of Boston, Mass.
— Originally Chartered as a Stale Bank, 1853. Date of Charter as a National Bank,
October, 1864.— President, Henry Souther; Cashier, Horace H. White ; Notary Pub-
lic, Lloyd Briggs.
. Directors, elected Jonuary, 1868.—Isaac Adams, Aquila Adams, Alexander
Dearborn, William Eaton, Jabez Frederick, Samuel Leeds, Richard J. Mink, Henry
Souther, Joseph Smith.

Dividend, 1867, 4 per cent.; Second do., 1867, 4 per cent.; Capstal April, 1868,
$200,000; Capilal limited to $500,000.

44, The Everett National Bank of Boston.—Originally Char-
tered, May 3, 1865. Date of Charter as a National Bank, May 3, 1865.— President,
Warren Sawyer; Cashier, George E. Carr; Notary Public, Charles B. F. Adams.

Directors, elected January 14, 1868.—Nathan Crowell, Nathaniel Adams, Richard
A. Robertson, Jarvis Williams, Alden Speare, Amos B. Merrill, Charles Carruth,
Plinyglickerson, Warren Sawyer, Francis F. Emory, Charles H. Allen, Mahlon D.
Spaulding. N

Dividend, April 1, 18617, 3} per cent.; Second do., October 1, 1867, 3} per cent.
Capital, April, 1868, $200,000; Capital limited to $400,000.

45. The Mount Vernon National Bank of Boston.— O:-igis-
ally Chartered, September 11, 1860. Date of Charter as a National Bank, December
28, 1864.—President, Carmi E. King; Cashier, H. W. Perkins, Jr.; Nolary Public,
C.B. F. Adams.

Direclors, elected January, 14, 1868.—Carmi E. King, Julius A. Palmer, Samuel H.
Gregory, William G. Russell, John M. Call, James M. Jacobs, Martin L. Bradford.

Dividend, April, 1867, none ; Second do., October, 1867, 6 per cent. Capstal, April,
1868, $200,000; Capilal kimsted to $500,000.

46. The National Security Bank of Boston.—Dale of Charter
as a National Bank, December 10, 1867.— President, Daniel M. Stanton; Cashier,
Charles R. Batt; Notary Public, H. F. Thayer.

Directors, elected January 14, 1868.—John C. Stanton, Lewis Rice, H. B. Bramen,
Isaac T. Burr, William A. Haskell, George C. Goodwin, Samuel A. Carlton, D.
Webster King, Daniel N. Stanton, Thomas Dalby, George A. P. Darling, Stillman K.
Roberts.

Capital, April, 1868, $200,000; Capital limsted to $1,000,000.
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THE NATIONAL BANKS IN 1867-68.

Quarterly Abstract of the condition of the National Banks on the
18t of January and July, 1861, and January and April, 1868,

Liabilities. Jan., 1867, July, 1867, Jan., 1868.  April, 1868,
Capital stock paid in.............. $410,779,780 .. $418,126,148 .. $419,845790 .. $§420,221,210
Surplus fund........... ceveenen ... 09967223 .. 63,220,585 .. T0,57TT941 ..  T2,843238p
Profits .....cvviiveeniinninnanns . 268371324 .. 80,556,671 .. 81,321,916 ..  82.780,723
National bank notes outstanding... 291,093.294 .. 201,491,038 .. 298,998,669 .. 295,017,089
State bank notes outstanding...... . 6961499 .. 4,522,506 .. 8,792,018 .. 8,810,177
Individual deposits.......... .... DB5,179,994 .. 527,882,950 .. 581,500,102 .. 528,777,450
United States deposits............. 27,925,663 .. 29,764,090 .. 24,200,055 .. 22,744,085
Deposits of disbursing otficers...... 2,275,385 .. 8,407,608 .. 8,182,717 .. 4,880,996
Due to National banks. ...... .... . 92,755,561 .. 89,817,638 .. 98,185,148 .. 98,979,628

Due to other banks and bankers.... 24,322,614 ..  22,608054 .. 91,867,648 .. 91,854,365

Total liabilities............ $1,506485,245 $1,401,838,562 $1,408,423,008 $ 1,493,438,007

Resources. Jan., 1567, July, 1867, Jan., 1868.  April, 1868,

Loans and discounts........ eeeee.. $608411,902 .. $588,100,704 .. $616,165078 .. § 627,669,886
Real estate, furnitare, &c ......... 18,361,188 .. 18,755,024 .. 21,067,565 .. 22,025,253

Expense account....... 8,795,822 .. 8,217,748 .. 2,063,756 .. 5,411,280
2,552,045 .. 8,831,247 .. 2,458,825 .. 2,659,086

101,830,984 .. 128255674 .. 100,859,385 .. 114,685,528

92,492,456 ..  92,387906 .. 99280495 .. 95588980

12,981,445 .. 9,603,442 .. 8,438,624 .. 1,677,984

U. 8. bonds for circulation... 889,180,700 .. 838,335,250 .. 888,627,200 .. 339,266,650
U. 8. bonds for deposits. ... . cerniees oo 88,803,750 .. 87,265,750 .. 87,426,000
U. 8. bonds for investment......... 88,940,000 .. 45,639,800 .. 44,185,350 .. 45,942,800

Otber stocks, bonds, and mortgages. 15,075,783 .

N 21,452,040 .. 19,356,172 .. 19,854,684

Notes of National banks on hand... 20,881,726 .. 16,120,808 .. 16,645,654 .. 12,562,228
Notes of other banks on hand...... ceessese oo 531,264 .. 261,269 .. 196,108
Specleon hand ..... ereeeen .. 16,684,972 .. 9,602,078 .. 18,084,520 .. 15,315,920
Legal-tender notes on hand........ 4186,511,927 .. 102481847 .. 116,145995 .. 83,751,718
Compound interest notes on hand.. veesisae e 15456915 .. . 89,084,020
Three per cent. certificates.........  ........ s cesecsss o8 sesssees oo 24,255,000
Clearing-house certificates..........  ...... oo e . o 170,000
Total resources............ .. $1,008448245 $1,401,433,582 $1,498428,998 $1,495,438,007

t Including new three per cent. certificates.

The National banks show a surplus fund amounting to $105,128,057,
upon a combined capital of $420,221,218, equivalent to twenty-five
per cent. on the average; and an increase of over eighteen millions,
compared with January, 1867; a period of fifteen months.

The aggregate circulation in April, 1868, was........ $295,000,000
Add U. 8. notes in circulation, April, 1868.......... 388,000,000

Total circulation, United States.............. $688,000,000
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From which deduct—
National bank notes held by the banks, April, 1868... $12,000,000
(3 (3 [{]

Legal-tender « ... 85,000,000
Currency held by Treasury U. 8. “« o« .. 28,000,000
Total on hand, April, 1868................ ... $120,000,000
Actual circulation, “ .............. v.... 563,000,000

The cash liabilities of the National banks, in April,

1868, amounted to $870,000,000; viz.:—
Circulation (less circulation and U. S. notes on hand) .. $198,000,000
JDeposits, private and official.................. ..., 672,000,000

~ Of this latter sum the banks of the city of New York were in-

debted, for individual deposits, $133,000,000, and for balances due
interior baunks, $61,500,000, or about twenty-tive per cent. of the
whole.

There are now forty-seven National banks closing their business.
For a list of these, see the new volume issued at this office, contain-
ing the amended National Bank Act; list of National banks ; list of
redemption agents; and annual returns of the banks in each State.

TAXATION OF NATIONAL BANKS IN
PENNSYLVANIA.

A Supplement to an Act entitled, An Act to increase the revenues of
the Commonuwealth by taxation of the shares of stock of the
National Banks, approved April twelfth, one thousand eight
hundred and sixty-seven.

SecTION 1. Be it enacted by the Senate and House of Represent-
atives of the Commonwealth of Pennsylvania in General Assembly
met, and it is hereby enacted by the authority of the same, That no
stock or share of any National bank shall be appraised higher than the
current value of said stook in the market where such bank is
located; and any stockholder shall have the right of appeal to the
Auditor-General, who shall have the power to adjust such assessment,
by inquiring into the value of such stock, and either abate or increase
the value of the same as may be just and proper.

Sec. 2. That it shall be the duty of the assessors, after they
shall have completed their assessment of bank shares, to make
return thereof to the Auditor-General, and give public notice of such
valuation or assessment, by posting one copy of said notice in the
banking-room, and one copy in the commissioners’ office of the said
county; and if any shareholder shall be dissatisfied with such valn-
ation, he shall enter his appeal therefrom within thirty days from the
date of putting up such notice.
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Sec. 8. That the assessors appointed in accordance with the pro-
visions of the second section of tEe act to which this is a supplement,
shall visit and obtain from the banks incorporated by the United
States, the lists of stockholders, and the number and par value of
shares held by each, as directed in said section, and shall proceed to
assess all of the shares of said stock in said banks at their actual
value, and make a complete list of the same, with the nawes of the
several stockholders, and the number and value of shares of stock
held by each, stating whether the stockholder be resident or non-
resident of the county in which the bank is located ; which lists shall
be returned to the commissioners of the city or county in which the
bank is located, and a certificate thereof transmitted to the Auditor-
General.

SEc. 4. That the taxes assessed under this act shall be a lien upon
the shares of stock of said bank from the date of levy, and in case of
non-payment, the shares of stock of defaulting stockholders, with the
accrued dividends, shall be subject to attachment, or levy and sale,
for non-payment of tax thereon, in like manner as other personal
property.

Sec. 5. That the third section of the act to which this is a supple-
ment be and the same is hereby repealed.

ErisEA W, Davis,
Speaker of the House of Representatives.

JaMes L. GramaM,
Speaker of the Senate.

Approved the second day of April, Anno Domini one thousand
eight hundred.and sixty-eight.

J~xo. W. Geary.

NEW PUBLICATIONS ON FINANCE

L Special Report on Savings Banks, made by Emerson W. KEvEs,
Deputy ubr;ufmmendent of the Bank Department of New York,
transmi to the Legislature by the Superintendent pursuant

to a joint resolution of the Senate and Assembly of the State of

New York, January 8, 1868,

THis is an octavo volume of 412 pages, comprising, in 173 pages,
a general review and examination of the savings banks system of
this and other States ; and the remainder devoted to statistical roturns
of the savings banks of the State of New York : from which it appears
that these institutions have invested $48,700,000, in U. S, stocks and
treasury notes; $31,100,000, on bond and mortgage ; $23,100,000, in
city, county and town bonds ; $8,900,000 in bonds of other States;
£8,700,000 in New York State stocks : out of $141, 680,318 held for



984 New Publications on Finance, [June,

depositors, including 89,911,239 (about seven per cent. excess), sur-
plus funds.

I1. The Currency. By Josepra S.Ropes, 8vo, pp. 24. Nicuors &
Noves, publishers, Boston. DPrice fifteen cents.

Mr. Ropes has contributed numerous and valuable articles to this
magazine as well as to the daily press. The conclusion he has in the
present pamphlet arrived at is to this effect : “ We must either sub-
mit to moderate and gradual contraction now, or we can not escape
a ruinous crisis hereafter.”

III. A Review of the Financial Situation of our Country. By C.
P. WiLLiavs, 8vo, pp. 46. Albany. Published by J. MUNSELL.

Mr. WiLL1aMs, as cashier of the Albany Exchange Bank, has bad
many {ears’ experience in banking. He divides Eis subject under
the following heads: 1. What is money? 2. Government promises as
money ; 3. U. S. legal-tender notes; 4. Our National debt; 5. Pay-
ment of the debt in legal-tender; 6. State taxation of the public
debt; 7. Plans for funding the public debt; 8. The new loan; 8. The
National banks in their relations to the currency and the public
finances ; 10. General conclusions. “ Let us apply the principles of
simple inteﬁrity, of industry and prudence with public and private
virtue, to the solution of our financial and industrial ills, and these
ills will fide away like snow and ice before the advancing sun of
spring.” Congress should make a beginning in this matter and
Fursue a course of retrenchment and gradual contraction; but un-
ortunately, Congress has, in violation of the obvious interest of the
country, encouraged extravagance and discouraged contraction,
It is needless to hope or look for any relief while the net circula-
tion of the country remains as it is, $563,000,000, and the bank de-
posits, all payable 1n cash, $672,000,000 ; an aggregate of cash demand
over twelve hundred millions of dollars.

IV. Senator Sherman’s Fullacies ; or, Honesty the Best Policy. By
E. A. Boston: A. WiLLiams & Co., publishers. 8vo, pp. 40.
This ?amphlet is issued under the directions of the New England
Loyal Publication Society. It embraces six communications, which
were originally published in the New York Evening Post a few
weeks since.

V. The Financial Question. pp. 11, octavo.

This is the production of W. ErNsT, President of the Northern
Bank of Kentucky, at Covington. The writer recommends the issue
of new bonds at four per cent. interest, principal and interest payable
in coin, and redeemable in twenty, thirty, or forty years, exchange-
able at par for any U. S. bonds now outstanding.

These bonds could no doubt be taken by foreign capitalists if Con-
gress would pass concurrent laws to reduce the expenditures of the
country to a point about seventy-five millions below the annual reve-
nue—and provide for the extinguishment of this debt within forty
years.
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VL . The Position and Prospects of the United States with respect to
Finance, Currency and Commerce ; with the financial poli
of Massachusetts. By E.H.DErBY. Boston: A. WiLLIAMS
Co. ; 8vo, pp. 32.

Mr. DerBY makes a strong point of the fact that the State of Mas-
sachusetts, by a vi{orous observance of specie payments, has recently
effected a loan in London for twenty years, on five per cent. sterlin
bonds, at a premium of SEVENTEEN per cent. ; a premium which will,
in a:}_)out. twenty years, as a sinking fund, absorb the whole debt
itgelf.

VII. Money. By G. 8. Laxa. Octavo. pp. 12. Philadelphia,
February, 1868,
The author says very correctly that, “ When the currency was
increased from six or seven dollars per head to twenty or more, a
eat increase in the nominal wealth of the country took place; and
1f it be reduced to its former rate, a proportionate decrease of the
same will follow ; but these changes are not for the interest of in-
dustry, but in defiance of it.

VIIL. Essays on Taxation, Local and Imperial. By W. PoLLARD
Uquaart, M. P. London: LoNeMANs. Price 8s. 6d.

IX. Railway Finance. By R. H. PartersoN. ZLondon: BLACK-
woop. Crown octavo, price 2s. 8d. o

This work is divided into four chapters: 1. The State and the

Railways; 2. Causes of Railway embarrassments; 8. Remedies ;

4. The future of Railways.

X. Suggestions for a British Decimal Currency and Decimal Sys-
tem of Accounts ; the integral unit being one nd imperial,
value forty shillings. By C. A. ManNING. .gg::don s crown
quarto. 38 .

X1 The Science of Finance: a practical treatise. By R. H. Par
TERSON. London : crown octavo. Price 14s.

BANKING AND FINANCIAL ITEMS.

FravpuLent Creoks.—The reader is referred to the following
cases reported in the BANKERS’ MagaziNE for September, 1854, in
connection with the highly important case of Tae Omio Lire &
Trust Co. v. ELLIs & MoRTON, and the late case against the Con-
tinental Bank. -

EncrisH Cases.—1. Young vs. Grote; 2. Snow vs. Peacock; 8.
Beckwith vs. Corrall ; 4. Slater vs. West; 5. Arbouin vs. Ander-
son; 6. Goodman vs, Harvey; 7. Uther vs. Rich; 8. Foster v,
Pearson ; 9. Bramah vs. Roberts; 10. Price vs. Neal; 11. Wilkin-
son vs. Lutwidge ; 12. Jenyns vs. Fowler ; 13. Bass vs. Clive; 14,
Smith vs. Mercer; 15, Jones vs. Ryde; 16. Bruce vs. Bruce; 17,

63
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Smith ve. Chester; 18. Lickbarrow ve. Mason; 19. Wilkinson ve.
Johnson ; 20. Cook vs. Masterman ; 21. Gill vs. Cubitt; 22. Down
vs. Halling ; 23. Hall vs. Fuller; 24. Lawson vs. Weston ; 25. Crook
ve. Jadis; 26. Backhouse vs. Harrison.

AxericaN Cases.—1. Levy vs. Bank U. S.; 2. Bank U. 8. ve.
Bank State of Georgia; 3. Gloucester Bank vs. Salem Bank; 4.
Bank of St. Albans vs. Farmers & Mcchanics’ Bank; 5. Bank of
Commerce vs. Union Bank, N. Y.; 6. Goddard vs. Merchants’
Bank ; 7. March vs. Small; 8. City Bank, N. O., vs. Girard Bank;
9. Herf & Co. vs. Schultz; 10. Powell vs. Jones; 11. Talbot vs,
Bank of Rochester ; 12. Canal Bank vs. Bank of Albany; 183.
Cone vs. Baldwin; 14. Wheeler vs. Guild; 15. Adams vs. Otter-
back ; 16. Weisser vs. North River Bank, N. Y,

Noricx.—The MERCEANTS AND BANKERS' ALMANAC for 1868 (third edition), is
now ready for delivery, price two dollars, containing the names of numerous new
firms in the States of Alabama, Georgia, Illinois, Indiana, Iowa, Kentucky, Mary-
land, Minnesota, Missouri, New York, North Carolina, Ohio, Pennsylvania, South
Carolina, Wisconsin, West Virginia.

TH® NATIONAL BANK AMENDMENT ACT.—Now ready, in one volume, octavo:
1. The National Bank Act, with the amendment of February, 1868. 2. List of
1,650 redemption agents. 3. List of 1,650 National Banks, April, 1868, with the
changes of 1868. 4. Annual report on National Banks, 1867. Price $2.

New York.—Mr. Avaustus E. SILLIMAN has resigned the Presidency of the
Merchants’ National Bank. Mr. SiLLIMAN has been connected with the bank, in
one capacity or another, for nearly forty years, having entered as a boy, and grad-
ually risen to the highest position. His resignation takes effect July 1, and the
vacancy will be filled by Mr. JacoB D. VERMILYE, the present cashier, a gentleman
widely esteemed for his ability and urbanity.

New York.—At the commencement of the war, the irm of MORTON, GRINNELL &
Co., N. Y., dry-goods and commission merchants, failed for a considerable amount.
The creditors compromised for a stipulated sum, and Mr. MORTON went into the
stock business with other parties on Wall Street, under the title of L. P. Moxrow
& Co. Success attended his new business, and some time ago he notified his
creditors, who had previously compromised and settled with him, that he proposed
to pay them every dollar of his indebtedness, in regular installments. Mr. MorTON
now has paid over the third of these installments to the creditors of the old dry-
goods firm. In this day of declining financial honor, when men display so much
avidity to take advantage of the bankrupt act, an instance of this kind is certainly
deserving of public mention.—Hartford Courant.

CoMPOUND-INTEREST NoOTES.— Washington, May 11.—Notice is hereby given that
all compound-interest notes intended for conversion into three per cent. temporary
loan certificates must either be presented to the Assistant Treasurer at New York,
who has the full charge and control of the issue of such certificates, or to the
Treasurer of the United States at Washington, who will irsue certificates which,
on presentation at the office of the Assistant Treasurer at New York, will entitle
the holder to receive such certificates in exchange. Compound-interest notes in-
tended for redemption in lawful money must be forwarded to the Treasurer of the
R:ited States, at Washington, for that purpose. H. MoCuLLocH, Secretary of the

asury.

FRAUD AND EuBEzZLEMENT.—The United States v. Samuel R. Van Campen.—
In this case, the defendant was arrested and is in custody, on the affidavit of Mr.
ARNOTT, a director of the First National Bank of Elmira, in which he is charged with
having defrauded that bank of large sums of money, by embezzlement and alleged
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false entries in the booka. The hearing of the case was resumed in May, before
Commissioner BETTS, and Mr. C. A. SEWARD made a lengthy argument for the
discharge of the defendant. Mr. PHELPS, United States Assistant District Attorney,
was heard in reply against the discharge, upon which the Commissioner decided
upon sending the case for trial, pending which the defendantis held in custody.

New York.—Mr. H. J. MESSENGER, banker, No. 23 Nassau Street, has notified his
creditors that he is unable to meet his payments. He was President and owner of the
Messenger Bank at Cortland, the Ontario Bank at Canandaigua, the Canton Bank at Can-~
ton, St. Lawrence County, and of the First National Bank at Geneva; also had banking
offices at Marathon, Cortland County, and at Herkimer; smd a banking and brokerage
office in New York City. The depoeits in his bank at Cortland were $64,000; and the
losses to individuals will be from $3,000 down, with perhaps a single case, where
the amount may reach $10,000—a fact wholly dependent upon whether a draft on
New York, for $7,400, has been paid there. Mr. MESSENGER has made an assign-
meat to Messrs. HORACE P. GOODRICH and HORATIO BALLARD, of Cortland, including
in the inventory every item of property in his possession—real estate, bonds and
mortgages, stocks, aud all evidences of debt. A residence in New York, purchased
some months since and deeded to his daughter, was redeeded to him by her, and
included in the schedude. The assignment places all creditors on an equality—there
are none preferred. It is believed the assets are snfficient to save creditors from
any serious loss in the end.

SaviNgs BANkS.—The Legislature of New York, at its late session, chartered the
following savings banks:—I. The Rondout S8avings Bank. II. The Catskill Savings
Bank. IIL The Clinton Savings Bank, New York City. IV. The Security Savings
Bank, New York City. V. The Greenpoint Savings Bank, Greenpoint, L. L. VL
The German Savings Bank of Morrisania, Westchester County. VIL. The Tioga
County Savings Bank, VIII. The Pawner's Bank of the City of New York. IX.
The Guardian Savings Institution, N. Y. X. The Security Savings Bank, of Buffalo.
X1 The People’s Savings Bank of Yonkers, Westchester County. XIL The Bush-
wick Savings Bank, Brooklyn. XIIL. The Clyde Savings Bank, at Clyde, Wayne
County. XIV. The Natioral Savings Bank of Albany. XV. The Coxsackie S8avings
Bank. XVI. The Bowliag Green Savings Bank, N. Y. XVIL The Park Savings
Bank, Brooklyn. XVIIL The West Side Savings Bank, N. Y. City.

Acts were passed, also, To incorporate the Safe Deposit Co. of the city of Roch-
ester. II. To revive the charter of the Ithaca Savings Bank. III. To incorporate
the Insurers’ Indemnity Co. 1V. In relation to Joint Stack Companies and Associa-
tions. V. To change the name of the Emigrant Savings Bank of Buffalo, to * The
Mechanics’ Savinge Bank of Buffalo.” VII. Te provide for an additional number of
notaries public in the State of New York. VIII. Authorizing any Life Insurance
Company, or any Trust, or Loan Company, to invest their funds in bonds issned by
any county, town, or village, of this State, pursuant to any laws of this State. IX.
To incorporate the People’s Mutual Warehousing and Security Company. X. To
incorporate the Cosmos Life Policy Trust Co., of N. Y. XI. The Safe Deposit Co.
of Binghamton. XIL. The People’s Safe Deposit Co., of 8tate of N. Y. XIII. The
National Burglar Insurance of Co., New York. XIV. The Vesuvius Fire Proof
Warehousing Co. X¥. The Commercial Warehouse Co., of Albany.

Albany.—The Legislature has paseed an act adding eleven new Trustees to one of
the savings banks of New York City. According fo this act, if it be legal, it is
competent for new parties to be legislated into possessian of the Bowery Savings
Bank, the Bleecker Street, the Greenwich, the German, or any ather savings bank
in the State.

New York.—The following State banks of New York are closing their business—
and have not reported to the Bank Department this year:—

1. Cooperstown, Otsego County Bank. . Johnstown, Montgomery County Bank.
2. Batavia, Farmers’ Bank. 8. Lowville, Bank of Lowville.

3. Canton, Bank of Canton. 9. Lyons, Lyons Bank.

4. Corning, J. N. Hungerford Bank. 10. Newark, Bank of Newark.

5. Cortlandt, H. J. Messenger’s Bank.  11. Pulaski, R. L. Ingersoll's Bank.

6. Dansville, Bank of Dansville. 12. Watertown, Black River Bank.
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The quarterly report of the Bank Department, for March, 1868, shows the number
of banks in this State in operation under Staie laws to be forty-three ; with a com-
bined capital of $14,252,510, viz.:—

New York City, 13 banks, capital...... Cieseeceaes see sesecaseane $9,962,500
Interior towns, 24 banking associations, capital............. ..... .. 4,198,690
do., 6 individual banks, L 91,320

Total (43 banks), March, 1868........c.000as cuenntn $14,252,510

ASSIGNMENT.—In the case of SPAULDING against STRONG, the Court of Appeals of
N. Y., holds that a general assignment of property in trust for the benefit of credit-
ors, to pay, first, contidential and accommodation creditors; secondly, those creditors
who have executed the conditional release, fifty per cent. on their claims; and
thirdly, the residue of the creditors—is not fraudulent and void as to any class of
creditors. Such a trust, in no sense, vperates to hinder or delay creditors in prose-
cuting their legal remedies against their debtors.

New York—The Fourth Annual Report of the National Baank of Commerce, in
New York, exhibits a capital of $10,000,000; surplus fund, $3,661,754; deposits,
$8,685,278; circulation, $5,989,226. The bank paid City and State taxes in the year
18617, amounting to $266,698; and to the United States, $168,992; and salaries and
expenses, $124,936; a total of $560,626. Mr. RussSkLL, the President, has given
notice of his intention to retire from the office in June, 1868.

Alubama.—Mr. MoseS WARING has been elected President of the First
National Bank of Mobile, in place of Mr. CHARLES W. Gazzan. Mr. Jaues H.
MassON has become Vice-President of the same institution. Mr. LLoYD BOWERS
remains Cashier.

Delaware.—Mr. Jorx W. BATEMAN has been elected Cashier of the First
National Bank of Dover, as successor to Mr. CHARLES KIMMEY.

California.—The banking firm of Bours & Co., at Stockton, Cal.,, has relin-
uished business in favor of the San Joaquin Valley Bank, of which Mr. GILBERT B.
LAIBORN is President, and Mr. W. B. Bours is Cashier. Their New York corre-

spondent is the Metropolitan National Bank.

Illinois.—Mr. H. S. SPEAR has been appointed Cashier of the Firast National
Bank of Champaign, Illinois, in place of Mr. JauEs S. WRIGHT.

Kentucky.—The Legislature of Kentucky has recently altered tbe title of
the Security Bank to that of the German Security Bank, at Louisville, Capital
$100,000. J. H. DETCHEN, President; J. S. BARRET, Cashier.

Massachusetts.—Mr. Horaox B. SpxAR has been elected Cashier of the
National Granite Baok of Quincy, in place of Mr. JoEN C. RANDALL.

Springfield —The Springfield (Mass.) Republican mentions the following individ-
ual failures connected with the failure of the Florence Mill at Rockville: GEORGE
KELLOGG, $160,0(0; LEBBEUS BissELL, indorser, $100,000; GeorGE KELLOGG, JT.,
the Company's agent, about 20,000; Deacon J. J. RoBINSON, $25,000; besides many
creditors, one of whom, AUSTIN DUNHANM, of Hartford, had a claim of $140,000, for
which he got $100,000 cash, and the balance in stock. All this started from the
failure of Nmisox KinesBURY, of Hartford, whose partner, EBwARD KELLOGG,
borrowed $50,000 of his father, GEORGE KELLOGG, but a few days before the event.
The Roee Silk Mill went down in the same crash. E. K. Rose had $40,000 in this
concern, and some thirty-five stockholders had amounts varyiog from $3,000 to
132,000; among them several clergymen. GEORGE TALCOTT, of Rockville, lent Ros®
$10,000, Dr. Lewis 12,5600, and others were similarly caught.

Boston.—A heavy bank defalcation became publicly known on Saturday, May 9th.
An investigation into the affairs *of JAMES D. MARTIN, Cashier of the Hide &
Leather Bank, revealiug that he was a defaulter to a large amount, variously stated
at from one hundred thousand to two hundred thousand dollars. It appears that
MARTIN has been for some time “irregularly " supplying the wants of A. C. FELTON,
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representing a corporation on Washington Street, who was unable to respond to the
checks which he drew. FELTON was arrested and committed to jail, while his stock
was attached by the bank. Mr. MARTIN, the cashier, was detained under arrest at
his residence until Monday morning ; and FeLTON, who was implicated with him,
remained in jail until that time, when both parties were brought before United
States Commissioner HALLETT. It appears that the irregular transactions began
ahout two years ago, a8 MARTIN asserts, by an overgight on his part in permitting FeL-
TON to overdraw his account at tne bank. MARTIN was book-keeper at the time
and his subsequent transaction's with FELTON, as book-keeper, and afterward as
cashier, appear to have been iniended to cover up or extricate himself from his
difficulties. The suspicions of :he officers of the bank were first aroused by the
mutilation of a letter received frim an officer of an interior bank, in which an allu-
sion to a deficiency was made. MARTIN was put to great straits to explain this,
and by corresponding with the in erior bank, endeavored to prevail upon its officers
to verify his statements. Subseq iently, MARTIN was taken ill, and while he was at
home, a rigid investigation was begun by the bank officers.

It appears that FELTON has put $60,000 of the money obtained from the bank,
into the pill manufacturing business; $60,000 into a coffee roasting establishment ;
$70,000 into a clock manufactory, and a large amount into a coal company. The
statement that MARTIN covered a part of FELTON'S obligations, is not correct, MaR-
TIN having no property of his own.

The officers are engaged in ferreting out the amount, and when ascertained, it
will be stated. The falsification of accounts is so extensive, that it reqnires time to
trace the errors; but, fortunately, the checks drawn by FELTON are in possession of
the bank, and in the course of the week a solution of the difficulty will be reached.
1t is singular that a bank which has carried a loan of millions, and has not lost one
dollar since 1861, should have its earnings run away in such an unprecedented
manner. :

Boston—The Directors of the Boylston National Bank, of Boston, have elected
JosepH T. BalLEY, of the well known wool-house of BAILEY, JENKINS & GARRISON,
President of that institution, in place of the late AMos CUMMINGS.

Maryland.—SavveL H. WENTz, who was formerly a clerk in the National
Mechanics’ Bank of Baltimore, and convicted, upon his own confession, some four-
teen months ago, in the United States District Court of Maryland, of embezzling
funds belonging to the bank, and sentenced by Judge GILES to six years’ imprison-
ment in the Baltimore city jail, was pardoned in May by President Jouxsox, and
released from confinement. GEORGE W. P. SumitH and JoEN WILLS were attor-
neys for the petitioner. Many of the grand jurors and other prominent gentlemen
{lli‘gned a petition in favor of clemency, whilst others wrote letters to the President

his behalf.

Maine.—The directors of the Oakland Bank of Gardiner have dec'ared a final
dividend of its profits. This bank was in operation ten years, and during that time
paid an average of 8} per cent. per annum in dividends to its stockholders, and on
the final winding up of the bank, paid 184 per cent. surplus.

Mississippi.—The National Bank of Vicksburg, Miss., has gone into liquidation,
Mr. E. F. BrowN having been appointed Receiver.

Missouri.—The State of Missouri is thoroughly awake to the development of
new railroads. The most important are the Mississippi and Missouri River Road,
from Lexington to Louisiana; the extension of the North Missouri, from Brunswick
to Omaha; the St. Louis and St Joseph Road; the Kansas City and Galveston
Road; the extension of the Platte Valley Road, from Leavenworth to Lexington;
the extension of the same road from Savannah to the State line; the St. Joseph and
Council Bluffs Road; the Leavenworth and Des Moines Rouad; the Lexington and
8t. Louis Road; the road from Boonville, to connect with the Pacific Road; the ex-
tension of the Southwest Branch to Springfield and State line; the extension of the
Iron Mountain Road; the Tebo and Neosho; Moberly and Hannibal, and Cairo and
Fulton Roads. Many of these enterprises are on & sound footing and in actual pro-
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cess of construction. Their effect upon the growth of the State, and their ameliora-
ting influence upon the people, can scarcely be calculated.

North Carolina.—Mr. WiLLiAX B. GuLICK having accepted the cashiership
of the Carolina National Bank, at Columbia, 8. C., is succeeded by Mr. CHARLES
Dxwey, as Cashier of the Raleigh National Bank. Mr. D. was for several years
Cashier of the Bank of the State of North Carolina, at Raleigh.

Nebraska.—The banking firm of MILLARD, CALDWELL & Co., at Omaha, Ne-
braska (established in 1860), has been dissolved, and is succeeded by the new firm
of CaLpweLr, HauiLron & Co., consisting of 8. 8. CaLpwxrr, C. W. HaMILTON, and
M. T. Barow. Their New York correspondents are the American Exchange Bank,
and GILMAN, Sox & Co., bankers, Exchange Place. The new firm make collections
throughoat Nebraska, and furnish bills, to order, on London, Liverpool, Paris, and
on Ireland, Scotland, Germany, and other portions of Continental Europe.

Omaha.—The Central National Bank of Omaha was organized in April, with a
capital of $100,000, limited to $1,000,000. President, John M. MoCorMICK; Cashier,
Jauzs M. WATSON.

Omaha.—Mr. HErMAN KOUXRTZE has been elocted Vice-President of the First Na-
tional Bank of Omaha, in place of Mr. A. SAUNDERS. Mr. E. CREIGHTON remains
President; AvausTus Kouwrzr, Cashier, and Mr. H. W. YaTes, Assistant Cashier.
(See their card on the cover of this work.) .

New Jersey.—The First National Bank of New Brunswick has decided to go
into liquidation.

Rahway.—Mr Jorx C. Coppixatos has been appointed Cashier of the Union Na-
tional Bank of Rahway, as successor to Mr. H. O. Housrox.

New Hampshire.—Mr. WiLLIAX S. STEPHENS has been elected President of
the Strafford National Bank, of Dover, N. H., in place of Mr. WiLLIAM WOODMAN.

Ohio.—Among the additions to the names of banking firms in Ohio, reported in
the BANKERS' ALMANAC for 1868, should be made that of Jonn ELiuisox & Co., at
Manchester, Adams County—a firm in business for some years. Their New York
correspondent is the Ninth National Bank.

Wooster.—The banking firm of BoNxwrrz, Exricr & Co., at Wooster, Ohio, has
been dissolved, and is succeeded by the COMMERCIAL BANK orF WOOSTER, controlled
by the late firm. Mr. G. P. ExricH, President; Mr. S. R. BoNewrrz, Cashier. Di-
rectors and stockholders are: 8. R. Boxxwirz, T. 8. JonNsoN, M. W. PINKERTON,
G. P. Exrice, L. FIResTONE, GEORGE PHILIPS, C. H. BRowx, BExs. NorTON. The
new institution is a dealer in foreign and domestic exchange, gold and silver coin,
and Government securities, and will make collections promptly on all accessible
points. Their New York correspondents are National Park Bank, National Broad-
way Baok, HENRY CLEWS & Co., Kipp, PIERCE & Co., Bankers. (See their card on the
cover of ths work.)

Nevada.—Mr. Jorx W. HARKER has been elected President of the First Na-
tional Bank of Austin, and Mr. C. F. Hoxg, Cashier.

Pennsylvania,—The Legislature of Pennsylvania, in April last, passed a
new act to tax the shares of National banks in that State. (.See page 981.)

Honeybrook.—Mr. EpwarD D. WHITE has been elected President of the First
National Bank of Honeybrook, Pa., and Mr. R. W. MoRTON, Cashier.

West Chester.—Mr. EBER D. HaINES, for fifteen years an officer of the Bank of
Chester County, at West Chester, Pa., has opened a new banking-house under the
name of E. D. HaiNes & Co. The new firm have bought the substantial bank build-
ing adjoining the old bank, and commenced operations in April, 1868.

South Carolina.—The Carolina National Bank of Columbia, District of
Richmoud, South Carolina, was organized in May, with a capital of $100,000, lim-
ited to $500,000. President, L. D. CHILDS ; CasHier, Mr. W. B. GULICK, hitherto
cashier of the Raleigh National Bank. Their New York correspondent will be the
National Bank of the Republic.
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Virginia.—Mr. WiLLIAX B. BAKER has been elected President of the Shenan-
doah Valley National Bank, at Winchester, in place of Mr. PHILIP WiLLIAMS, whose
death was announced last month.

Wisconsin.—The Exchange Bank of E. A. DarLiNg & Co., at Fond du Lac,
has stopped payment, with about $30,000 due depositors, and little cash on hand.
The embarrassed condition of the institution is mainly owing to bad debts, made
when the bank was a bank of issue, under the Banking Law of the State.

London.—The failure is announced of Messrs. BELDING, KEITH & Co., described
as American bankers and merchants, of Lombard Street. The liabilities are roughly
estimated at from £50,000 to £80,000, and an unfavorable liquidation is expected,
some discreditable circumstances apparently existing in connection with the affair.
The business was originally carried on under the title of Kerra & Co., and the pres-
ent house has been in existence only about two years. The losses have been chiefly
in petroleum. Most of the creditors are in the United States, the number in this
country not exceeding twelve.—Daily News, May, 1868.

NEW BANKING FIRMS.
New York City.]

*R. L. Cutting, Jr., & Co., 19 William St. Stuyvesant & DeWolf, 23 Wall Street.
*Marvin, Brothers & Co., 17 William St. Bailey, Buckingham & Co., 44 Wall St.

Bacon Brothers, 26 Broad Street. J. W. Cunningham & Brother, 50 Broad.
*R. T. Wilson & Co., 44 Broad Street. Searls & Miller, 20 Broad Street.
Bogert & White, 48 Pine Street. ‘Weston & Nichols,

Farlee & Titus, 40 Wall Street.

2

NEW BANKING FIRMS—MAY, 1868.

Place and State. Name of Banker, N. Y. Correspondent.
Stockton, Cal.........S8an Joaquin Valley Bank......Metropolitan Nat'l Bank.
Lawrence, KKan.......McMilan & Bartholow........Northrup & Chick.
Omaha, Neb......... *Caldwell, Hamilton & Co.......Amer. Exch. Nat'l Bank.
South Haven, Mich....8. R. Boardman..............Northrup & Chick.
Wooster, Ohio.......5The Commercial Bank.........National Park Bank.
West Chester, P&......E. D. Haines & Co............National Exc. Bank, Phila.t

* Old firms reorganized.

London.—The traveling and business public will learn with satisfaction tha
the well-known banking house of DrexeL & Co., Philadelphia, established a branch
house at Paris, France, under the title of DRExEL, HARJES & Co. Mr. HARJES was
recently Consul of Bremen at Philadelphia. The unquestioned credit and high
character of DREXEL & Co. as bankers are so well known, that this announcement of
s branch house at Paris will be hailed by those going to Europe as a desideratum
long felt as essential to business convenience. The house here is prepared to furnish
letters of credit for commercial and traveling purposes in all parts of Europe.

D18sSOLUTIONS. —WILSON, CALLAWAY & Co., N. Y.; R. L. Currmve & Co, Bours &
Co., Stockton, Cal.; MILLARD, CALDWELL & Co., Omaha, Neb.; BoxEwrrz, EMRioH
& Co., Wooster, Ohio; SmitH, NEWMAN & Co., New Orleans.

Famures.—C. PowgLL, GREEN & Co., New York; H. J. Mzssaxoer, New York;
Bruoivg, K&ITE & Co., London.
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THE DAILY PRICE OF GOLD AT NEW YORK.

Continued from page 905, May No.

1868, Promiéum. 1868 Premivm, 1868, Premiéum.
March 3....403 @ 414* ..Mar. 30....38% @ 39 ..April 21....38} @ 39%
3....40} @ 41} .. 31....38§ @ 38} .. 28....39 @ 39
4....408 @ 413 ..Aprl 1....384 @ 38% .. 29....39 @ 39%
5....41 @ 41} .. 3...%37% @ 384 .. 30....39 @ 39}
6....413 @ 41} .. 3....311 @ 38f ..May 1....39} @ 39
7....404 @ 41} .. 4....38} @ 384 .. 2....39% @ 398
9....39 @ 40§ .. 6....314 @ 38} .. 4....39} @ 39%
10....398 @ 40§ .. 7....314 @ 38§ .. 5...*39} @ 39%
11....39} @ 39% .. 8....384 @ 38§ .. 6....39} @ 3%
12....39§ @ 40} .. 9....384 @ 38% .. 1....39) @ 39}
13....394 @ 490 .. 10. .. .Good Friday.. . 8....39} @ 39
14....38} @ 39% .. 11....38} @ 38} .. 9....394 @ 40}*
16....39 @ 39§ .. 13....38, @ 39 .. 11....391 @ 404
11....39 @ 3% .. 14....38} @ 38§ .. 12....39§ @ 39}
18....38, @ 38} .. 15....384 @ 38} .. 13....39% @ 39%
19....384 @ 38% .. 16....38 @ 38} .. 14....39§ @ 40}
20....38} @ 38% .. 11....384 @ 38§ .. 16....39% @ 39%

21....384 @ 39§ .. 18....384 @ 38% .. 16....391 @ 39%

23....384 @ 39 .. 20....38 @ 39 .. 18....39} @ 39}
24...431} @ 38§ .. 31....388 @ 39 .. 19....39 @ 394

25....38f @ 38% .. 23....393 @ 40§ .. 20....39 @ 39}
26....38} @ 38} .. 23....39} @ 403*.. 2)....39§ @ 39%
2M....38% @ 38§ .. 24....39% @ 39% .. 23....398 @ 40
28....384 @ 38§ .. 25...:388 @ 39 .. 33....39§ @ 39}

* Lowest and highest of the month.

BALES OF GOLD BY THE TREABURY.

An official report by the Sub-Treasurer at New York, says:—

“ Close observation has confirmed my opinion that whatever apparent economy
there might be in accepting proffered services in this particular branch of business,
there would be in reality no saving to the Treasury or benefit to the commercial
community in a nominal reduction of the commissions allowed. 1In the early stage
of my connection with the Treasury it was my custom to confide the sales of
gold to various firms and individuals enjoying good reputations for responsibility
and experience. The desire to share in this business, a8 well for the compensa-
tion granted as a knowledge of the operations of the Treasury which it involved,
soon filled my office with applicants and their friends, until the annoyances from
this source became intolerable. Satisfied also that the information imparted was
used for individual profit, and that the employment of a number of agents facili-
tated disclosures affecting the premium on sales, I deemed it expedient to intrust
the business to two or three firms of established character and credit.”
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THE BANK OF FRANCE.

CoMPARATIVE condition of the Bank of France in January, 1867,
and January, 1868:—

Liabilities. Jan. 8, 1861 Jan. 3, 1868,
Capital of the Baok..........o......Francs. 182,500,000 .. 182,600,000
Profits in addition to capital................ 7,044,776 .. 7,044,776
Reserve of the bank and branches.......... 22,105,750 .. 22,105,750
New reserve.........c.c.oeveeeeeees esvsses 4,000,000 .. 4,000,000
Notes in circulation, and at the branches..... 1,016,558,626 .. 1,186,653,475
Drafts outstanding......... seeseccacsancns 16,678,406 .. 33,618,881
Treasury account.............. teeeenens .. 185,033,313 .. 93,153,263
Accounts current at Paris. . . 240,039,320 .. 360,987,432
Ditto in the provinces.. . . . 39,844,905 .. 41,000,645
Dividends payable.......c.e.ccueun. 12,398,261 .. 9,513,968
Various discounts.. ......ccooee0n 1,088,037 .. 786,196
Re-discounts ........... cosesse . 1,574,256 .. 930,376
Bundries. ....ooeievarcesiasciiisascncsans 11,919,127 .. 7,140,856

Total liabilitie.....cee0vee.oo. . Franca, 1,740,684,7656 .. 1,9565,435,621

Resources. . Jan., 1867, Jan., 1868.

Coin and bullion.......... veseres o JFrancs. 615,053,965 .. 983,082,245
Commercial bills overdue............ ceeeaes 627,209 .. 4,686,373
Ditto discounted in Paris............... 336,902,178 .. 279,324,908
Ditto in the branches............... ... 368323362 .. 272,209,465
Advances on bullion in Paris...s.oeeeeeens. 33,943,300 .. 67,034,000
Ditto in the provinces.. cee 8,224,400 .. 11,511,677

Ditto on public securitios in Paria. 14,125,400 .. 12,477,600

Ditto in the provinces ....... sesssasee 7,828,700 28,084,250
Ditto on obligations and railway shares. . 317,606,200 .. 37,224,800
Ditto in the provinces.........eeueuees 26,034,900 .. 1,722,800
Ditto on securities in the Credit Foncier.. 743,600 .. 990,300
Ditto in the provinces......ec0eeveesnee 613,060 .. 942,460
Ditto to the State..... Cerreeenaeneeas 60,000,000 .. 60,000,000
Government 8Lock Fe8€rvO. ...ccceesesccrcns 12,980,750 .. 12,980,750
Ditto other securities........ cesessnsee 36,065,237 .. 35,988,737
Securities held.. .. .oeuennenennnns veeesss. 100,000,000 .. 100,000,000
Buildings of the bank and branches.. ceeeenns 8,304,097 .. 8,274,805
Expenses of management.......... 5310 .e 43,934

Bundries......cceceneenens

Total reBOUrCe8. « oo ceecoosssss . Francs. 1,740,684,766 .. 1,955,435,621

emenveiees 13403107 .. 42,856,627

The leading change in the year 1867, is an increase of circulation
170,000,000 francs (equivalent to about $34,000,000). The individ-
ual deposlts have increased forzﬁve per cent., or from 280,000,000
to 408,000,000 ($25,000,000) Paris alone the increase was 50
ger cent. The Government deposits in the same time have

ecreased one-balf. .
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THE BANK OF ENGLAND

IN JANUARY, 1867 AND 1868.

IssUR DEPARTMENT.

Notesissued....cooveeivineceeeececcsnconas

Government debt ........ ..ceveencvonans
Other securities. . ..... sestescsnssescscsnns
Gold, coin, and bullion....ccceeeeverccecnes

Totals, 1867, 1868 .....c0veeeennenns

BAXKING DEPARTMENT.

Proprieton'eapihl
Rest (surplus)..

Public deposits. . .
Other deposits. .. .vvveeereencecnascennse
Beven-dnybllln,&o............ sesecssccne

TotalS. . cvveeqeeecrcocrecsccancanss

Goldundmlvercom.......:...

Totals, 1867, 1868.....000000eseacces

SuMMARY.

cgpmlmdmrplu ceessecansssasssseesese
DepositB......civveetiirciincrcsnnscannns
Clmﬂahonoutlnnding....................

Total liabilitios ....oevveensnronsrees

Government debt .........cco0ueveennacncns
Government securitios........c.eeeceeeecee
Miscellaneous 108D ... .vvevveienceeccancas
Gold and 8ilver.....c.e0ee covennn.e “ieeee

[June,

Jan. 1, 1867, Jan. 1, 1868.
£ 33,429,100 .. £ 35,971,840
£11,015,100 .. £11,015100
3,984,900 .. 3,984,900
18,429,100 .. 20,971,840
£ 33,429,100 .. £35971,840

Jan. 1, 1867, Jan. 1, 1868,
£ 14,563,000 .. £14,553,000
3,290,286 .. 3,101,490
° 8,162,130 .. 6,314,203
20,692,230 .. 21,654,971
468443 .. 590,067
£47,056,088 .. £46,213,731
"£13,111,068 .. £13,269,046
22,816,603 . 20,125,012
10,142,266 .. 11,729,785
986,262 .. 1,089,888
£ 47,066,088 .. £46,313,731

Jam. 1, 1867, Jan. 1, 1863,
£17,843,285 .. £17,654,490
29,212,803 .. 28,659,241
23,286,846 .. 24,242,055
£170,342,933 .. £ 170,455,786
£11,016,100 .. £ 11,015,100
13,111,068 .. 13,269,046
26,801,403 .. 24,109,912
19,416,363 .. 22,061,728
£170,342,983 .. £ 10,465,786
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Notes on the fMlonep Market.

New York, MAY 26, 1868.

Exchange on London, at sixty days® sight, 110 @ 1103, for gold.

Taz money market for May has been more quiet than in April; with lower rates for borrowers
and better facilities for obtaining loans on collaterals irf Wall Street. There yet prevalls a disincli-
nation to take long paper, or to invest on long contracts. The uncertainty existing as to the action
of Congress respecting the public debt, the tariff, the National banks, and other prominent topics,
compels capitalists to be cautious in their movements, and to confine their operations, as much as
possible, to short and call loana,

The present condition of the public debt, and the considerations for its adjustment, are of far
more importance to the country than any other questions before Congress, yet little is done by that
body toward an enlightened view of the subject, or the principles which should govern the coun-
try in a final liquidation of the debt. In the mean time, the bonds of the Government are being
rapidly exported to Europe, where they find ready purchasers at about sixty-seven or seventy
cents per dollar; while the three per cent. cunsolidated debt of England produces daily 93 to 93
per cent.

The money market maintained a severe stringency throughout the month of April; but an essen-
tial improvement is visible this month. “The bank loans had been reduced early in April to 253
millions. They have now reached 267 millions, a difference of 15 millions, which is an {mportant
change. The banks have increased their legal-tender reserve from 51 to 63 millions. The follow-
ing are the leading bank f for May, pared with 1867-8 :—

1867, Loans.  Bpecis.  Circlation. Deposite. 0% =~ Aporepeis

Jan. 5..... § 267,852,400 .. §$12,794,593 .. $82,762,779 .. $909,583,564 .. § 65,026,131 .. § 468,987,787
Feb.3..... $31,264,855 .. 16,883,984 .. 83995847 .. 200,511,506 .. 65944,541 .. 512,407,258
Mar. 9.... 960,166,486 .. 11,579,881 .. 88304438 .. 198018914 .. 68,014,195 .. 465,534,680
Apr. G..... 54,470,037 .. 8188818 .. 83774078 .. 188,861,269 .. 00,021,775 .. 061,835,184
May 4..... 250877508 .. 9902177 .. 88,5TLT47 .. 105,799,078 .. 70,087,407 .. 0559,860,118
Junel.... S52791514 .. 14617070 .. 83,747,009 .. 190,386,148 .. 0849837 .. 443,615,585
July 6 .... 264861287 .. 10,858,171 .. 88,600,807 .. 191,524,313 .. TLI19647T8 .. 494,081,990
Aug.8..... 954940015 .. 6461940 .. 883060,117 .. 201,158454 .. 75,008,763 .. 468,024,740
Bept. T.... 950,924,500 .. 7,967,619 .. 83,708,178 .. 195,182,114 .. 69,657,440 .. 441,707,385
Oct. 5..... S4T934800 .. 9,368,608 .. 84025581 .. 178,447,423 .. 06,853,585 .. 570,187,624
Nov.S.... 947827488 .. 89740585 .. 84,087,076 .. 178,900,724 .. 57.896,067 .. 461,856,278
Dec. T .... 24T400,084 .. 15,805,254 .. 84,092,903 .. 174,926,355 .. 052,595,450 .. 472956918
Jan. 4 .... 249,741,207 .. 13,724,614 .. 84184391 .. 187,070,786 .. 62,111,201 .. 483,266,304
Fob.1.... 266415618 .. $8,955820 .. 84,003,521 .. $18,830,024 .. 65,107,168 .. 687,449,928
Mar.7.... 260,156,636 .. 93,714,288 .. 84158957 .. 907,787,080 .. b07,017,04 .. 619,819,508
Apr.4 .... 254387891 .. 17,097,200 .. 84,337,108 .. 180,906,848 .. 051,700,706 .. 067,788,138
May $..... 807,628,678 .. 16,166,878 .. 84114848 .. 191,206,185 .. 57,868,509 .. 088,717,803

“ 9..... 965,755,888 .. 21,286910 .. 84,905,400 .. 199,976,568 .. 057,541,887 .. 007,028,667

“ 16..... 267,734,788 .. 20989143 .. 84,193,249 .. 901,313,305 .. 57,618,000 .. 480,186,908

“23..... 207,881,279 .. 20476047 .. 384,188,088 .. 902,507,600 .. 63,388,009 .. 488,785,141

The bank movement at Philadelphis shows a large increase of deposits since the opening
April, with a slight increase in loans.
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We annex the Philadelphia bank returns for several months past :—
Date. Legal Tenders. Loane. Specte. ircwlation. Deposits.
Aug. 8.... $16783,193 .. $33427,840 . $302055 .. $10635925 .. $88094548
Bept. T.... 16249658 .. 83,776,458 .. 270,714 .. 10623794 ..  86456,080
Oct. b.... 16,507,404 .. 58,041,100 .. 236808 .. 10627921 .. 86494213

Nov. 2.... 15040,85¢ .. 02584017 .. 21850 .. 10640520 .. 83,604,001
Dec. 7.... 15645205 .. B0YTI222 .. 9204041 .. 10646308 .. 84987676
Jan. 4.... 16752433 .. 52002304 .. 285912 .. 10689000 .. 86,621,274
Feb. 1.... 17064184 .. 02604919 .. 248678 .. 10685927 .. 87992287
Mar. T.... 17,067,934 .. 08,061,665 .. 982180 .. 10683718 .. 84526861
Apeil 4.... 18903625 .. 52209284 .. 215835 .. 10642670 .. 81278119
“ 1. 14194385 .. 02256949 .. 250240 .. 10,640,983 .. 82,258,671
“ 90.... 14493287 ,.. 02959780 .. 229220 .. 10640479 .. 8395095

“o9T.... 14,951,106 .. 52512623 .. 204609 .. 10640812 .. 84,767,290
May 4.... 14990888 .. 08383740 .. 814866 .. 10631044 .. 85100987

“ 1., 15166017 . B8ITLTM4 ..  89TTI8 .. 10629055 .. 86017596

“ 18. 15,881,540 .. 03,494,588 863525 .. 10,682,665 86,080,063

The bonkl of Boston have curtailed their 'lunn Abom. five per cent. sinoce the mlddle of Mnrch
their depusits and legal-tender reserve being reduced in the same proportion. The fullowing are
the leading items for a few weeks past :—

Legal ——Oiroulation.——
Loans. Specia. Tenders. ~ Deposits. National.  State.
Aug.B.... 896367508 .. $4T2045 .. $15111,084 . $83398850 .. $24,655,075 ..§ 263,258

Bept.2.... 97,019818 .. 400,650 ., 15296588 .. 85,810,508 .. 24,734.146 .. 260,573
Oct. T.... 93177,100 .. 417,078 ., 18,046,839 .. 85204828 .. 24R55365 .. 249,290
Nov. 8... 96185408 .. 569,128 .. 14227418 .. 87,879,191 .. 24395490 .. 236,061
Dec. 2... 93,009,755 .. 0524404 .. 18954684 .. 83115426 24,644,141 .. 919,769
Jan. 6... 94960249 .. 14606246 .. 13043,160 .. 40,856,028 .. 24626559 .. 228730
Feb. 8... 96805260 .. 777,627 .. 16783229 .. 42,801,128 .. 24628108 .. 221560
Mar, 7... 101,559,861 .. 86T174 .. 15556698 .. 89,770,418 .. 24987,700 .. 210,163
Apr. 6... 97,020,925 .. T81,540 .. 18,004,924 .. 86005157 .. 25175194 .. 168028

“ 18... 97,850,280 .. BT3487 .. 12,002,085 .. 86422920 .. 24218014 .. 167,018
“ 20... 95906500 .. 805456 .. 11905608 .. 86417890 .. 94,281,058 .. 166963

“ 7. 98002848 .. BTT068 .. 122085456 .. 862599846 .. 25281978 .. 164,381
May 4... 97,624,197 .. 815460 .. 13656190 .. 87685406 .. 25203234 .. 160385

“ 1. 97832283 .. 1,183668 .. 11962868 .. 87308776 .. 25225178 .. 145,248

“ 18... 96933534 .. 1,186,881 .. 13199423 .. 8T8M4.743 .. 25234465 160,241

The bnslneu in State atocks is again s marked feature on the Stock Exchange, many e-pltd.
{sts being tempted by the exceedingly low prices at which they are selling to place s portion
of their investment funds in them. Congressional recunstruction and renewed ease in the money
market will doubtless bring up the Border and Southern State stocks to larger prices. Tennesseo
new bonds are active at 67} to 67}, and the old bonds were firm at the advanced price of 69% to 69§.
In the old Virginia bonds some foreign firms have been buyers for some time past, and during the
month oconsiderable orders to buy have been received fromm banks and investors who were large
holders before the rebellion. Thelr present low price, 86, compared with the other State bonds, bas
induced some influential stock operators to buying them, under the prevalling conviction
that the natural course of the market will place them on a level with Tennessees and North Caro-
lnas, now selling at about 18 per cent. above them. The old debt of the Btate of Virginia, which
these bonds represent, was apportioned, two-thirds to Virginia and one-third to West Virginia, and
his will be without doubt ratified as soon as Virginia is reconstructed. In the mean time, the State
cf Virginia pays the interest on these bonds, four per cent. in cash, and gives two per cent. in &
serip receipt for the balance of interest, which will be paid eventually either by Virginia or West
Virginia. North Carolina sixes wore strong and in demand, and few were offering. Georgis sixes
are wanted, and 80 is bid. Missour] sixes were active and strong at 91§ to 91§. Californis sevens
were wanted, and 188 was bid without bringing out any. There were orders in the market for
Ohio sixee at 99 for the 1870's and 102 for the 1881's. Indians b per cents are held at 98. The New
York Bounty Loan is much wanted, and 110} is bid for the registered, and 110} coupons. New
York State fives of 1874, are 964 bid, and New York City sixes are 102 bid, with orders to buy some
round sums. In bank stocks there is a continuous demand, which is increasing, and there are only

- small lots offering at very high prices.
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The stock market has experienced violent fluctuations since the early part of April, resulting
from the reduced accommodations among the banks and brokers. There are at all times in Wall
Street a large number of speculators, with slender means, who are borrowing upon small margins,
and who are frequently compelled, by a slight stringency, to sell out their stocks. This produces,
temporarily, a decline in market values, until the money supply becomes again more ample. Un-
der this pressure, N. Y. Central shares dropped to 114, and are again at 129. Pacific Mail shares fell
to 66; Reading, 874: Cleveland & Toledo, 1024 ; Rock Island, 80; Northwestern, 60; Hudson River,
126 ; Illinois Central, 187. The current values are now from flve to ten per cent. higher. We
annex the weckly val ues, since the opening of April, in the stocks most largely dealt in:—

Stocks. Apr.4. dpr.11. Apr.18. Apr. 25. May 2. May 9. May 16. May 23.
Atlantic Mafl..........coiunnnne 87 .. 854 . 8 .. 8 .. 8 .. — . 8 . 8
Canton Company ......... ceees 48 L, 4T L 45 .. 49 .. O .. B3 .. 49 .. B0,
Cleveland & Pittsburgh R.R.... 91 .. 90 .. 88 .. 84 .. 8 .. 844 .. 644 .. 85}
Cleveland & Toledo R. R....... 104} .. 103} .. 102§ .. 106} .. 106} .. 106} .. 106 .. 108§
Chicago & R. Island R. R... ... 943 .. 93 .. 90} .. 94 .. 98§ .. 954 .. 944 .. b}
Chicago & Northwestern R.R.. 634 .. 63 .. 60 .. 62§ .. 6 .. 66} .. 67 .. 66¢
Chicago & Northwestern pref... 5 .. T4f .. 7 .. 5} .. 764 .. 764 .. T} .. 717}
Cleveland, Col. & Cin........... 106 .. 106 .. 106} .. 103 .. 104 .. 109 .. 1074 .. 107}

15T L0157 .. 150 .. 158 .. 188 .. 158 .. 188 .. 1594
1274 .. 126 .. 180¢4 .. 186} .. 187 .. 187} .. 188§
Illinois Central R. R... . 141 .. 142 .. 144 .. 147} .. 146) .. 148 .. 147}
Michigan Central B. R.... 118 1. 115 .. 115¢ .. 116 ., 1203 .. 118 .. 119
Michigan SouthernR. R........ 89} .. 89 .. 88} .. 89} .. 62} .. .

Milwaukee & 8t. Paul R.R.... 59¢ .. 6734 .. 604 .. 63 .. 6 .. 68 .. 63}

Delaware & Hudson Canal
Hudson River R. R....

g%

643
Milwaukee & 8t. P. R.R.pref... T34 . T4¢ .. 784 .. 76 .. T64 .. ¢ .. 6 .. 17
Mariposa Mining.......... veees 8 L — o~ .. G.. 8 .. 5 .. b .. b
Mariposa preferred... - = . = L1} 10 . 1310 .. 9%
New York Central R. R .. 1233 .. 119 .. 114 .. 1264 .. 128F .. 128 . 128% .. 129
New York & Erie R. R.... . T4 .. 70 .. 68 .. T} .. TI§ .. 68} .. 09} . 6%
New York & Erie pref... e — T L. 4. — - T4
Ohfo & Mississippl cer.......... 81 .. 804 .. 81 .. 814 .. 813 .. 81} .. 29 .. 80}
Pacific Mail Steamship Co...... 973 .. 86} .. 943 .. 98¢ .. 92 .. 98} .. 90} .. 92
Pitteburgh & Fort Wayne R. R.. 100§ .. 101 ., 101§ .. 102§ .. 1043 .. 107} .. 107} .. 109}
Quicksilver Mining...... vereees 28 25 .. 28 .. 24 .. 28 .. 80 .. 80} 804
Reading R. R. Shares........... 90} .. 893 .. 874 .. 80§ .. 90 .. 91 .. 904 .. 9
Toledo & Wabash....... .. 404 .. 00 .. 473 .. B2 .. 51§ .. B3 .. B1 .. 498
‘Western Union Telegreph.... . 87T .. 87 .. 87 .. 87} .. 874 .. 88} .. 88} .. 88

The transactions in Government loans during the month are very large and generally distributed,
prices advancing steadily, and the highest at the close. There is an active demand among the
German bankers for bonde of 1862, 1864, 1865, and ten-forties, and from stock firms who were buyers
of 1867's ten-forties, and seven-thirties. The market is strong at the following quotations :—United
Btates sixes, 1851, registered, 1154 to 116}; United States sixes, coupon, 1154 to 1158 ; five-twenty
registered, 107} to 107} ; five-twenty coupon, 1862, 111 to 111} ; five-twenty coupon, 1864, 109 to
1004 ; five-twenty coupon, 1865, 1094 to 109¢; five-twenty coupon, new, 1865, 111} to 111}; five-
twenty coupon, 1867, 111} to 111§; ten-forty, registered, 105§ to 105§ ; ten-forty coupon, 105§ to
105§ ; seven-thirty, 2d coupon, 108¢ to 108{. We quote for to-day :—

Bid, Asked. . Bid. Adked.
Registered, 1881....... ........ 115} .. 115}|5-20 coup.,1861..... [ 5 T I §3 ¢ )
Coupon, 1881 .....cc0vveennnnnn 115 .. 115 105¢
5-20reg.,1863......000uuunnnnnn 107 .. 107} 105%
5-20 coup., 1862.. ceeee. 1103 . 111 . losp
5-20 coup.,1864.......c.000unen 108 .. 109 108§
5-20 coup., 1865......cccu00e ... 100 .. 1093 . —
5-20 coup., 1865...... . -_

January and July............ 111} .. 111}

In foreign exchange the mmrket has advanced, in consequence of the heavy export of gold. For
the steamers of this week, bankers ask 110 @ 1104 for bills on London at sixty days; for commercial
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bills, 1084 @ 110. Gold has again reached the premium of 40 per cent., with an aggregate foreign
export of thirty-three millions since the 1st January last. For Continental bills, the rates are: on
Parls, 516} @ 5.12§ francd per dollar; Hamburg, 86 @ 86} cents per marc banco; Amsterdam,
40 @ 41§ cents per guilder; Bremen, T9% @ 80 cents per rix dollar; Frankfort, 40{ @ 41} cents per
florin. Prussian thalers, 71¢ @ 73

On and after June 1, the Treasary Department will be prepared to recelve Beven-Thirty Treasury
Notes, falling due June 15 and July 13, 1868, for conversion into bonds, dated either July 1, 1867,
or July 1, 1568, as parties may desire. The terms of conversion will be as follows:—The interest
on both series of notes will be allowed up to Jaly 1, and the bonds issued in exchange will bear
interest from that date.

The payment of maturing componnd interest notes will add to the volume of currency in circals-
tion. They are payable in legnl tender or national bank notes to those who choose to ask such pay-
ment, but are largely held by banks, who prefer to receive for them the three per ceat. certificates,
which the act of 1567 authorized to be fssued in hange for the pound interest notes, inas-
much as the certificates, while earning interest, at the same time count as plain legal tenders in the
Teserve which the law commands to be kept by national banks, to wit:—25 per cent. of the
liabilities (deposits and circulation) of city banks, and 20 per cent. of country banks.

The amount of three per ceat. certificates suthorized to be thus issued in exchange for compound-
interest nutes was fifty millions, of which near thirty millions were sometime since issued, leaving
say twenty millions available in exchange notes just d (May 15). The amonnt thus matured,
principal and interest, is some twenty-three millions or more. The banks {n this city and vieinity
bavi already received some twelve millions of the three per cent. certificates from the Assistant
Treasurer herc, and the remainder of the issue of these will be taken up to the limit of the law.
The balance of the amount of the notes, some milliens of dollars, will be paid in currency as soon
as the notes may be duly examined and compared at the Treasury at Washington.

The general featares of the money market are more favorable than reported in onr last. Capital
s abundant at 4 @ 5 per cent. for call loane npon improved collaterals, and the best commercial
paper is readily negotiated at 6 @ 6} per cent. per anaum discount. Paper of a secoud grade finds
buyers at I @ S—end paper less known is passed with difficulty—capitalists are disposed to confine
their loans to first class securities, pending the existing uncertainties of the political and business
world.

A plethera prevalls in the money markets of London, and continental cities, the mlnﬁnum rates
being 1} @ 2 per oent. per annum, on prime collaterals.
The following table shows the present position of the Bank of England, compared with the state

of its resources In May of 1863, 1868, and 1887. It also shows the bank rate of discount, price o
Consols, wheat, cotton, and yarn, st this date, since 1865:—

1868, 1866, 1867, 1568,
Bank Eng. Circulauon........ ... £21701,000 .. £22,806000 .. £28,604,000 .. £24454000
Public deposits........ . 1,849,000 .. 5751000 .. 7406000 .. 5,128,000
Private deposits..... .. ... 18,760,000 .. 18,515,000 .. 17585000 .. 90,209,000
Government securities. ... 10984000 .. 10,894,000 .. 12886000 .. 13,277,000
Other securities,....... veo 20,088000 .. 20644000 .. 19,220,000 - .. 19,288,000
Reserve. ....oviivncinnnne eeeer. 8278000 .. 8SI11,000 .. 10983000 .. 9,779,000
Cotn and bullion........ veeeees. 14862000 .. 18156000 .. 19,180,000 .. 20,402,000
Bank discount .... 4 .- 9 . 3 - ]
Consols......... .. oG . 85% . 921 . g txd
Price of Wheat....... . 892 10 .. 40s.9d. .. 68s10d .. T4s. 24,
Midland Upland Cotton........ .. 4. .. 194 .. i1 e 1%d.

END OF VOLUME TWENTY-SECOND, OR SECOND VOLUME, THIRD SERIES.





