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There Is very little change 1o rates of interest on the Continent. The following are the quota-
tiony at the leading cities :—

—tee— o ———— r———te———— =t
Bank rate. Open market. Bunk rate. Open market,
18670, 1871, 1370, 1871, 1870. 1871, 670, 1871,
At Parls........% 6 .... 2 - At Turin...........5 6 ...... & []
YVienna. .0 6 .... b 8 Brussels... . 4 ...... 2% 3
Berlin........4 4 .... 8 38 Madrld......... 5 .ve.. B ]
Frankfort....4 8 .... 2% 2 8 Hambarg..... — — ...... 2% 8}

Amsterdam..4 8% .... 8 8 8t. Petersburg..d 8 ...... 4 T

The National banks of Boston are forty-nine in number, with a combined capital of $46,600,000
and surplus profits in October Inst, $12,572,576. The loans have advanced to 113 millions, the
amount reported in February last. We annex the returns for 1867-1869-1870-1871 :—

1867, Loans. Specie. Legal Tenders. Deposits. Cinculation,
Aug. 5. ....896.86T508 .... § 472045 ... $15111,054 ..., $83308350 .... §24.655075
Jun, 6, 1368, 94960249 ... , 1,466,246 .... 15D48,160 .... 40,856.022 .... 24,6265%9
July 6......100,110,880 .... 1617635 .... 15,107307T .... 43,458,604 .... 25,214,194
Jan. 4. 1569, 95423644 .... 2208401 .... 12,988342 ... 87,588,767 .... 25,151,840
Jan. 8, 1S70. 105,985,214 .... 87653848 .... 11,374,590 ... 40,007,225 .... 25,250,598
Dec. 5..... 108544,507T .... 2105530 .... 12,612,076 .... 44345792 .... 24,653,930
Jan. 2, 1871, 111,100,178 ... 2484336 .... 12,872.917 ... 46927971 ... 24,662,209
Feh.6....... 112578740 .... 8406552 .... 12770765 .... 47857934 .... 24,769,289
Mur.6...... 111,657,715 .... 2492680 .... 12,072,100 .... 44.977,718 ..., 24.685,753

*13....., 111,221,000 ... 8,233,447 ... 12.270,161 .... 46,940209 ... 24,712,066

“ 2...... 111,708,825 ..., 208,125 ... 12,862,082 .... 47,068,225 .... 24,791,721

.ot 111149888 ... 1920561 .... 12.006,442 .... 46.249,159 .... 24,751,444
Apl. 8.... . 1ILT25,848 ... 2068,357 .... 12,562,408 .... 47,072,450 .... 24,757,307

“* 10...... N217L,184 .... 2228,798 .... 12,203,275 .... 49,041,627 .... 24,961 378

% oAT....... 118,884,728 ..., 2,057,841 ... 12,052,487 .... 45,562,082 .... 24,924722

The Philadelphia banks are thirty in number, with a combined capital (all under the Natfonal
Bank Act) of $16,205,150, The loans for 1870 were uniformly abont fifty-one millions, and have
now reached nearly tifty-four millions. The deposits are now a little over thirty-nine millions,
We annex the returns since Angust, 1867 :—

Legal Tenders. Loana. Specis. (Nreulation, Deposits.

Aug. 3, 1567...4 16,783,193 $08.427,540 .... $302055 .... $10,6359%5 .... $88,094,548
Jan. 4,1868.....16,752.438 52,002304 .... 25012 .... 10,639,000 .... 86,621,274
July 6........... 16,443,158 .... BB.65F4T1 .... 233996 .... 10,625426 .... 44,524,998
Jan, 4, 1669.....18.210897 .... 00,716999 .... 252488 .... 10,598,719 .... 88,121,028
Feb. 1.... ......14206270 .... 082632813 .... 802783 .... 1008351 .... 89.677,048
Dec. 6. .........12991480 .... 51963040 .... 932463 ... 10,603,202 ....  88.878,583
Jan. 8, 1870.....12.610,198 .... 51,662.662 .... ‘1,200,096 .... 10,568,651 .... 88,990,001
Feb. T...........18,741.867 .... 51825563 .... 951010 .... 10,068,081 .... 89512149
Doc. 5. ....... 12,608.298 .... DL083,136 .... 800,505 .... 10814800 .... 83.682,809
Jan. 2, 1871.... 12,658,166 .... 51,861,827 ... 1,071.528 .... 10813212 .... 85660403
Feb.6..... L18,046,734 ..., b3018.868 ... B661u6 .... 10,542,926 .... 40397217
Mar. 6... 18,054,360 .... 03444240 .... T14899 .... 10942960 .... 89,975,267
L & eee. 08616833 ... 678514 .... 10936987 .... 89935535
- g0... .. 12,565,631 ... 08,717,422 .... 464275 .... 10,975,439 ....  89,022914
. o1... 12284214 .... 03304128 .... 3448 .... 11026387 . .. 885684876
ApL8.......... 00 9TT,04T ... 04,040,616 ... 869651 .... 11,074,154 .... 88,667,490
* W.oeee...... 1,958,186 .... 53972340 .... 821,517 .... 11,070,882 .... 89,257,728

The Supreme Court of the United States, with a full bench, has this week heard argument on
the following points:—First, Is the Act of Congress known as the Legal-Tender Act constitutional
as to contracts made before its passage?  Second, 1s it valid as applicnble to tr ctivns since it
pesage? The Hon, Clarkson N, Potter maintained the negative of the questions. Attorney-
Genernl Akerinan, in lieu of a brief of his own, submitted one prepared by bis predecessor, Mr.,
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Hoar, and then proceeded to reply to Mr. Potter. Mr. Potter closed the argument, when the
question was submitted to the Court. These cases involve the constitutionality of the Legal-
Tender Aot. They had siready been submitted, but not decided, though in a similar suit the
Court a year ago decided that the law was not constitutional as to contracts made befure its
passage in 1862. Nevertheless, arguments are to be heard on this point, and also as to fts
applicability to contracts made since 1562. Since the decision on the first issue two new Judges
have taken their places on the Supreme Bench, and will hear the present arguments. It is well
known that these two officers, just previous to their appointinent, were heavy stockhoulders in
railways largely interested in the decision now to be made, and for this resson the cases thas
re-opened attract an unusual share of public attention.

The following are the bids this week for the City Bank Btocks and Misccllaneous Shares :

New York N.BR.ooeeecvinnniean... 185 Bank of the Republic.................. 118

Manhattan Bank............ . 158 Bank of North America.................103

Merchants' N. Bk ....... . 115 Hanover........... eeieieens ereaeees 108

Mechanics'...ocovnuneee . 187 Irving ........ fieeresesieaeeeeeaes 120
Metropolitan. tereaeeseinaee.. 188
People's......covvviiiieriiriieranes. 140
East River............ ceaesae [ .. 118
Market.......

North River..... PP Nassnul....ocooneeiiresacnnncercaasssss 1098
Tradesmen's..... ... 158 Corn Exchange......cc..ccvevveinnnnns
. 160 Continental.. .

. 148 Marine........ [ ¢ -]

Mechanics and Traders' . 187 Commonwealth. ..........c0 oo . 90
Natfonal...... . 118 Importers and Traders'........ ........ 168
Merchants’ Exchange. . 1024 Park...iviiiiieniiines savecnnsniaa.s 159

Seventh Ward........ o {1 14 Manuf: rs and Merchants'

Btate of New York. veees 118 Central National............c00vceeaea. 108§

Commerce.......... ... 119% Fourth National......coovevevnnnee.. 110§
... 290 Ninth National... .

Broadway..

Ocean........ 920
Mercantile............. . 1268
Amcerican Exchange.. .17

Chatham....ooeivveienniiianins ... 163

ﬂ DEATHS.

At St. Lours, Mo., Citarres K, Dicksox, Vice-President of the National Bank of the Stite of
Missouri.

At PormsnorTy, N. H,, Tuesday, March 21st, aged elghty-three‘yeara, S8axusL Lorp, Cashier of
the First National Bank of Portsmouih.

At Soutit Brrwick, MAINE, on Saturday, Mareh 18th, nged fifty-nine years, Enwagp Haruax,
Cashier of the South Berwick Natlunal Bank, from November, 1851, until his death.

At Ma~curster, N. H., Saturday, March 35th, aged seventy-four years, Jaxuxs U. PARxEg, for-
merly President of the Manchester Bank.

H At lihlwnnu.l.. Mass., aged 81 years, JaMEs GaLk, President of the Essex National Bank of
averhiil, ’ -

At PuiLapeLraiA, Wednesday, April 5th, WiLLiau F. Hugres, President of the City National
Bank, North 8ixth Street, Philadelphia.
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THE FINANCIAL RELATIONS OF THE UNITED STATES,

The Relations of Labor, Capital, and Interest in the United States—
The American Money Market compared with that of Europe—
Our Resources as a Nation and our Credit as Borrowers— The
Prospective Rate of Interest throughout the United States for
the next Quarter of a Century.

By Davip A. WELLs.

THE average rate of interest which, during the next quarter of a
century, may %e expected to prevail throughout the United States,
for money loaned on varying securities, is a question of no little im-
portance to every business man, government financier, or corporation
—banks, railroad and insurance companies especially—contemplating
money engagements in which the future enters as an essential ele-
ment, inasmuch as the condition of all business, at all times and
places, hinges upon the price or worth of capital, or its representa-
tive, money, as much as upon any other one contingency. Having
recently given some thought to the question as above stated, and
thinking that the facts and conclusions arrived at may be worthy ot
the attention of your readers and the public, I herewith submit the
same for consideration.

‘Writers on Eolitico-economic science are generally agreed that
the principles which govern and determine the rate of interest—or,
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according to the common acceptation of the term, the price at which
money can be hired—are, iu the wain, three : First, the productive-
ness of labor in the community where it is employed ; second, the
supply and demand of capital; third, the safety or hazard of the
capital when loaned; and to these Mr. Axasa WALKER, a recog-
nized authority on these politico-economic subjects, adds a fourth,
viz.: the soundness of the currency.

If these assumptions are correct it is obvious that the answer to
the question as to the future rate of interest in the United States
must be sought in the application of the principles, as above stated,
to the material and social condition of the country; and with this
vie(;v it ;s proposed to ask attention to such an application somewhat
in detail :

1. Productiveness of Labor in the Community.

Capital, or its representative, money—which commands all other
forms of capital—is essential to labor in the work of production. In
fact, the productive power of labor could be carried but a very little
way without capital; and, therefore, in every civilized community
the two work together, or in partnership, and divide the profits
from such conjoined effort between them. The staudard according
to which such division takes place is a varying one; but it is clear
that the greater the profits accruing to labor the greater will be
the amount which it can afford to pay to capital for its use, and gen-
erally the greater the amount of capital which it will both desire and
be able to use. Now, in the United States the productiveness of
labor, or the result of the industry of the people, 1s greater than in
any other country, and consequently capital here obtains its largest
reward or rate of interest; while in other countries, like France,
Germany, and Belgium, where the returns of labor are small, iuterest
is always comparatively low.

Thus the agriculturist of Europe who borrows at five per cent. is
well content if the products of his land and labor afford him a liv-
ing and sufficient besides to make good waste and pay the hire of
his capital; but in the United States, on the contrary, the agricul-
turist who pays ten or, as is sometimes the case, twenty per cent. for
his capital, not unfrequently pays off all his indebtedness with the
proceeds of a single crop, leaving the land and its improvements to
represent the profit resulting from his labor and the use of capital
borrowed at what may seem an excessive, but which in reality proves
to be a comparatively cheap, rate of interest. The question of mo-
ment under this head, then, is, how long will the natural resources of
the country continue to so abundantly supplement the industry of
the people as to make it an object for them to offer large induce-
ments for the loan and use of capital ?.

That many of these natural resources will ultimately become im-
paired or exhausted cannot be doubted ; but that any which now
walerially contribute to the wealth and prosperity of the country
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are likely to be so affected within the next quarter or half century
does not seem at all probable. Thus, of the land available for the
profitable growth of cotton, not threc per cent. has ever at any one
time been put under actual cualtivation. Of coal, the most available
source of motive power, the deposits of the United States greatly ex-
ceed the aggregate of those of all other countries, and, at the same
time, are more convenient for working, and of' greater average value
in quality. Our deposits of the metals can scarcely be said to have
been as yet explored. Ourarea of unoccupied fertile land, free to all
actual settlers, is yet in excess of a thousand millions of acres, while
the varieties of climate, soil, and crops, are such as to insure the Uni-
ted States from what in all other countries is ever a source of anx-
iety, viz., a deficiency of food. So long, moreover, as fertile land
can be had for mere occupation, or can be purchased by the acre
for less than a day’s wages, pauper labor, although much talked of,
can peither exist in the United States nor in any other country un-
der similar conditions, except through the ignorance or inertness of
the masses—two qualities not characteristic of Americans—and for
the simple reason that the possession and cultivation of fertile land
are always capable of giving to its owner a generous support; and
when less than this is afforded by other employments, the tendency,
through obvious selfinterests, will be to abandon the latter and em-
brace the former.

It seems certain, then, that under the above and other conditions,
the industry of the United States must, as a whole, continue for a
long time to be more productive than that of the older civilized and
more fully occupied countries of Europe; that wages cannot here
fall below a comparatively high standard, and that labor can continue
to afford to pay liberally for the use of capital. So far, therefore, as
the resources of the country are concerned, the evidence is complete
that there can be no limitation within the next quarter of a century
upon the present demand for capital, or of the opportunity to use it
under such conditions as will warrant the continued payment of at
least the present average rate of interest.

2. Supply and Demand.

Let us next consider the application of the second principle to
the material and social condition of the country.

With its immense natural resources and powers of production, the
United States, from the first settlement of its territory by civilized
man, has never been able to obtain from its own population a supply
of capital adequate to its desires or necessities, but has drawn largely
upon the accumulation of other and older countries—the amount
thus drawn within the last ten years alone from Europe, having been
at least $1,200,000,000. But, notwithstanding this immense amount
superadded to whatever during the same period may have resulted
from the excess of domestic production over domestic consumption,
the supply of active capital in the United States has never been equal
to the demand, and no loans have been effected since 1860 for any
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considerable amount on time, by any corporation or individual in
the United States, for less than six per cent.; or by any State, or by
the national government, for a lower rate, unless accompanied by
some advantage—such as exemption from taxation, payment of in-
terest in gold, etc.—equivalent to from one to two per cent. addi-
tional; while, in fact, the majority of the loans made during the time
indicated have averaged nearer seven and eight rather than six per
cent. We have also shown that the opportunity to use capital ad-
vantageously in the United States is certain to be fully as great
during the next twenty-five years, at least, as it bas been at any time
heretofore; and it is in tbe nature of a self-evident proposition that
when opportunity is presented for such uses the desire to have with
a view to use will not be wanting. The question, therefore, that
next presents itself for consideration is, From whence and on what
terms is our future desired supply of capital to be obtained ?

Taking it for granted that the home supply, bowever much it
may be increased through increased industry, frugality and wise leg-
islation, will not prove sufficient for our necessities in the immediate
future, as it certainly has not in the past, the only other source to
look to must be the accumulations of Europe. Bat the accumula-
tions of Europe are not unlimited, and have been drawn upon to such
an extent within the last ten years that a permanent rise in the
European rate of interest for time-loans is universally conceded, if,
indeed, it has not already taken place. As some indication of the
demands recently made upon the loanable capital of Europe, it may
be stated that the aggregate of the loans known to have been nego-
tiated in Europe during the year 1870 was in excess of $1,100,000,000,
of which considerably more than one half was for reproductive and
useful purposes, and the balance on account of war or military ex-
penditures, while for the present year the requirements of France
for the payment of indemnity, and of France and Germany alike for
the replacement of capital wasted or destroyed by war, will inde-
pendently necessitate the raising of sums equal to the ag%;egate of
the loans of all Europe for any former equal period. e have,
therefore, in these thcts, a guarantee, as it were, that the supply of
capital from Europe for new investments is not, for the immediate
future, to be increased, or the rate of interest to be in any degree
diminished ; and if these inferences are correct, then the prevailing
rate of interest in the United States for money loaned is certainly
not likely to be any less for the next twenty-five years than it has
been during the last quarter of a century.

But, apart from what may be termed inferences and speculations,
we have a very sure test of what is to be the minimum rate of' inter-
ert in the United States for the period named, from observing the
rate at which loans have been recently negotiated in Europe for a
corresponding time, on what may be considered the best security.
Previous to the Franco-German war no nation, in Europe or else-
where, could borrow in any foreign market at a less rate than five
per cent.  'We use the term “ foreign market,” since the only nations
in Europe (Great Britain, Belgium, and France) which, within the
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last few years, have borrowed at a lower rate, have borrowed within
their own markets and of their own people. But of these, Belgium
has comparatively no debt: Great Britain is the monetary center
and reservoir of the whole world; while France, whatever she has
been, is certainly for a long period to come to be financially pros-
trate. Again, since 1881, the United States has not been able to
sell any portion of its funded debt bearing six per cent. gold interest
in European markets, on terms as favorable as par in gold. In 1860,
Prussia was able to dispose of a 5 per cent. loan at a premium. After
the Austrian and Danish wars, which brought to her large accessions
of territory, material resources, and population, she could no longer
borrow at 5 per cent. at par, but sold her bouds at a discount of 4
per cent. To-day, the 5 per cent. scrip of the North German Cou-
federation, after the most successful war (i. e., with France) upon
record, is quoted upon the London Stock Exchange (85 paid in) at
87 @ 871. The “ French National Defence” 6 per cent. loan com-
mands in the same market but 86 @ 87; and before the war it is
known that the city of Paris paid indirectly for the money borrowed
for municipal improvements, as high a rate as 7 per cent. The
European price of the Russian 5 per cent. loan of 1870 is 84} ; of the
Spanish 5 per cents., secured by a mortgage on the celebrated quick-
silver mines of New Almaden, in addition to the faith of the govern-
ment, 76 @ 77; of Portugnese 3 per cents., of 1869, 32 @ 33 ; of
Italian 6 per cents , secured by a pledge of the State revenues from
tobacco, 873; Japanese 9 per cents., 89; Chilean 6’s of 1867, 98;
Massachusetts sterling 5’s, interest and principal payable in London,
93 @ 95; Louisiana 6's, 61 @ 63.

It will thus be seen that the average rates of interest in the
European markets on the best government loans, extending over a
period of from twenty to thirty years, approximate six per cent.
On the other hand, the rate for loans of the best character negotiated
by corporations or private associations, in the same market, ranges
somewhat higher. Thus Russian railway 5 per cent. mortgage
bonds, for which the faith of the government and the earnings of
the road are pledged, and which are a favorable investment through-
out the whole of Central Europe, sell for about 85 @ 86 ; Egyptian
7 per cent. railway mortgages, 99 @ 100; Panama 7 per cent. general
mortgage, due in 1897, 93; Illinois and Missouri first mortgage
Bridge bonds (sterling), 87; Michigan Central first mortgage sink-
ing fund 8 per cents., 85, and Pennsylvania railroad 6 per cent. gen-
eral mortgage (sterling, due 1910), 91. Furthermore, the London
Economist, the best European authority on this subject, estimates
that the average rate of interest on a majority of the foreign or co-
lonial stocks, now owned in Great Britain, is equal to from 6 to 7
per cent. a8 a minimum, and places the amount of them at a not less
figure than $2,850,000,000. ’

So much, then, for the present rate of interest in Enrope; while
for the future the indications are certainly not of a character to war-
rant the expectation of any lower rate, but rather lead to a contrary
and opposite conclusion. ;i‘hus the tendency and spirit of the age



202 Financial Relutions of the United Slates. [June,

are more and more towards the undertaking of industrial enterprises
of such magnitude and character as require the capital of the world
for their support and execution; such, for example, as the Pacific
Railroad, Suez Canal, Mont Cenis Tunnel, and the numberless rail-
ways in Eastern Europe, Western America, and even India and
Western Asia; and contemporaneously with these unprecedented
demands for the loan of capital, the extension and use of railroads,
steamships, and the telegraph, have broken down the barriers of na-
tionalities, and, by bringing people geographically remote into close
commercial correspondence and comnection, have made, as it were,
the whole world one, and caused capital, freed from restraint, to tend
to a common rate of interest, as water freed from confinement always
tends to a common level. And, in addition to all this demand—the
result of legitimate industry and progress—the requirement for
money by the nations of Europe for military purposes promises to
be as large, if not larger, in the immediate future, as it has been in
the recent past. The condition of Germany, flashed with victory
and conscious of almost irresistible strength, and of France, sullen
and panting for revenge, is a perpetual menace against peace, and, as
already shown by the action of Great Britain, invites to larger mili-
tary preparatiocns and consequent greater expenditures.

So far, then, as the financial condition of Enrope operates in de-
termining the rate of interest on money loaned to or in the United
States, there is not the first particle of evidence to show that any
lower rates than those now prevailing can for the immediate future
be reasonably anticipated.

Coming next to our own country, we find that the new national
five per cent. loan has thus far been taken mainly by the banks, act-
ing obviously under the motive of thereby averting future legislation
hostile to themselves, and has not proved in any degree attractive to
the general public, although the exemption of the loan from all local
taxation is nominally or really equivalent to an additional one, two
or three per cent. interest, all of which unmistakably indicates that,
in the opinion of our own capitalists, money is not to be commanded
in the immediate future on time, and on the very best of security, for
any less rate of interest than six or seven per cent., with higher rates
for borrowers offering less favorable conditions in respect to security.

There is also another circumstance, which lias not heretofore been
discussed publicly and specifically, which has for years past tended
to raise the rate of interest in the leading financial centers of the
United States, and which, for years to come, will continue to operate
in the same manner, and that is, the insufficiency of original capital
on which iodustrial enterprises are organized and started in this
country. This is particularly the case with corporations engaged in
manufacturing, many of which have often their whole paid-up capi-
tal, and not unfrequently something additional, invested in perma-
nent fixtures, land, buildings, or machinery, leaving nothing for
contingencies in business and as a basis for active operations. The
consequence is, that when times are dull and sales slack, or when a
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decline in the prices of goods or of raw material renders it expedient
that stocks should be carried or purchased, these companies are forced
into the market for money at almost any price; and, through the
advantage thereby taken of their necessities by brokers and money-
lenders, the rate of interest generally is forced up spasmodically,
kept higher than it otherwise would be, and everywhere rendered
unstable. And for all this there will be no efficient remedy until
legislation ceases to encourage industrial growth on any other than
a sure and natural foundation.

8. Safety and Risk of Capital when Loaned.

No matter how great may be the resources of a country, or how
thrifty and prosperous its people, any disregard of law or of the ob-
ligations of contracts, or any taint upon the admiuistration of justice,
whether committed with the sanction of the whole or any portion of
the community, is certain to be paid for by such people or country
in an increased rate of interest upon the capital which they may de-
sire to borrow. And, however disagreeable it may be, it is never-
theless true, that the reputation of the United States, either in the
past or present, has not been and is not now in all respects what it
should be. How repudiation in the past has affected the supply of
capital in the United States from abroad is too well known to require
restatement ; but it should be clearly understood that the present
repudiation by the States of Iowa and Minnesota of certain liabili-
ties, the irregularities in the payment of the interest by certain South-
ern States on their bonds or the bonds of railways possessing State
guarantees—all continue even yet to affect the cregit of the whole
country, and, consequently, to enhance the average rate of interest.
And this is an influence also the removal of which is not to be effected
right speedily.

4. Mr. Axasa WALKER’S assertion that the uniformity and gen-
eral average of the rate of interest in any country depend further
upon the soundness of the currency made use of in sucﬂ country in
effecting exchanges, finds indubitable support in the following facts:
First. That the fluctuations in the rates of interest in the United
States since 1832 have been more frequent and excessive than in any
European countries in respect to which data are accessible, the aver-
age rate of interest in the cities of Boston, New York, Philadelphia,
Cincinnati, St. Louis, and Chicago, as computed from the record of
public transactions, from 1844 to 1858, having been approximately
105 per cent. Second. That in none of the leading commercial
States of Europe has the mixed currency used during the same period
been so deficient as that of the United States. Third. That the price
of no other commodity in the United States during the same time
offered for sale or to hire has in time of peace exhibited any such
variations as the price of money.

The reason of this last, according to Mr. WALKER, is, that com-
modities are not wanted to pay notes; but in order to respond to
pecuniary engagements, money is and must be had, cost what it
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may. “TUnder currency, therefore,” continues Mr. WaLKER, “in
which credit is the principal element, the fluctuations in interest are
in proportion to the extent of that element; because a mixed cur-
rency, whenever there is any panic or distress, withdraws from circu-
lation proportioned to its weakness or want of value. Hence the
frightful revulsions of the past, and we may doubtless expect that
these will increase in force and frequency in the fuature, since the
mixed currency system, once almost exclusively confined to England,
France, and the United States, is being extended throughout the
commercial world. The risks of credit will, therefore, be greater,
and the average rate of interest will, so far as risk is concerned, be
advanced.”

I have thus briefly presented the evidence which seems to me
available for the formation of an opinion respecting the average rate
of interest that may be expected to prevail throughout the United
States under various conditions of security for the next quarter of a
century. My own conclusion, from a somewhat careful investigation
of the subject, is that, although capital in the United States during
that period may be expected to increase greatly, the opportunity and
desire alike for the investment and use of such capital will be more
than correspondingly augmented through the increase of population,
and the development of the natural resources of the country, and
that in other respects circumstances do not favor any immediate
reduction of the rates of interest.

The civilization of the United States, furthermore, in contradis-
tinction to that which prevails in other parts of the world, is a civili-
zation of rapid growt}i\ and forced development. That which in
other and olSer countries has required centuries to accomplish—such
as the improvement and ornamentation of towns, the construction of
roads, harbors, elaborate public buildings and parks; the providing
of water-supplies and systems of drainage, the incurring and the
paying of great debts—we expect to make the work of years. And
while such a condition of things prevails the demand for capital will
always tend to be in excess of supply, and industries made highly
productive by force of circumstance can afford and will pay for its
use most liberally. I am well aware thatin a country where the * so-
cietary circulation,” to use a modern expression, is active, money as
an instrument for effecting exchanges, or capital as an instrument of
production, produces its results more rapidly than in countries where
the social movement is more sluggish, and that this increase of
rapidity of use is equivalent to an increase of supply.

But taking all this into consideration, I think one would hazard
little in predicting that during the next twenty-five years, without
such a condition of general disturbance and revolutiou in Europe as
would endanger the safety of investments in that country, the average
rate of interest for the United States as a whole will not be less than
seven per cent. If the national or State government are able to
borrow for less in their own markets, it will be because of the offer
of compensating advantages for the reduction, either in the way of
security, exemption from taxation, or facility of conversion.



1871.]

The Philadelphia Stock Exchange.

905

THE PHILADELPHIA STOCK EXCHANGE.

List of Members of the Philadelphia Stock Exchange, May, 1871.

Adams, Bushrod W., 138 South 3d st
Ashhurst, Henry, 1708 Walnut st
Austin, J. Bell, 313 Walnut st

Bachman, Herman F., 26 8. 3d st
Bacon, Alexander, 315 Walnit, W. P.
Bacon, Wm. H., 317 Walnut st
Baker, Frank S., 28 8. 3d st

Barker, Abraham, 28 S. 3d st
Barker, Wharton, 28 8. 3d st
Bayard, Charles M., 209 Chestnut st
Bayard, Charles P., 209 Chestnut st
Bayard, Wm. M., 209 Chestnut st
Bell, John P., 10 Fetter la.

Benson, Kdwin N., 1526 Spruce st
Benson, Frank C., 1515 Spruce st
Biddle, Alexander, 712 Walnut st
Biddle, Thomas A., 326 Walnut st
Biddle, H. W., 326 Walnut st
Bingham, James T., 208 8. 3d st
Bioren, Charles H, 150 S. 3d st
Bioren, John. 150 S. 3d st

Borie, Charles L., 1008 Spruce st
Boulton, B. W., 227 8. 5th st
Boureaun, Harry W., 36 8. 3d st
Bowen. Ezra, 13 Merchants' Exchange
Bowlby, Samuel L., 405 S. 3d st
Boyd, George J., 18 8. 3d st

Brice, Nicholas, 306 Walnut st
Brice, Philip H.. 305 Walnut st
Bull, H. Heber, 131 S. 3d st
Bussinger, Isaac M., .. ..

Camblos, Charles, 38 S. 3d st
Camblos, George W., 1921 Chestnut st
Camblos, Wm. P., 38 S. 3d st
Campbell, Alexander, ..

Campbell, Malcolm, 142 8. 3d st

Capp, John C,, 23 S. 3d st

Capp, John 8., 23 S. 3d st

Carlile, Amos, ..

Carter, Wm. T., 313} Wn]nut st
Carver Wmn. Y 325 Walnut st

Clark, Frank H., 358, 3d st

Clark, J. Hinckley, 35 S. 3d st

Clark, John, 317 Harmony st

Collins, Frederic, 506 Minor st
Connelly, Harry, 16 S. 3d st

Cooke, Jay, Jr., 114 8. 3d st

Crosman, J. Heron, 2014 W. DeLancey Pl
Cross, Edward H.,

Davidson, Robert B., 3]3} Walnut 8t
De Haven, A. H., 40 S. 3d st

De Haven, Hugh, Jr., 40 S. 3d st
D'Invilliers, Camille, 129 8, 3d st

1 Walnut st
3d st

315 Chestnut st
i 3d st
- 8. 3d st
Harmony st
: S. 3d st
Earle, Henry, 28 8. 3d st
Elbert, J. Nicholson, 321 Walnut st
Elbert, Wm. T., 321 Walnut st
Elliott, Frederick J. .
Ellis, Rudolph, 305 Walnut st
Ely, Wm. H, ..
Emory, Charles, 6 S. 3d st
Fell, Henry L., 305 Walnut st
Fiaher, Coleman P., 308 Walnut st
Fisher, Wm. Read, 308 Walnut st
Florence, Theo. J., 2115 W. DeLancey Pl
Fox, David B,, 11 8. 34 st
Fox, Geo. S., 228 Walnut st
Fox, John E.; 11 8. 3d st
Fox, John M., 18 S. 3d st
Freed, David A., 6 S. 3d st

Gaw, Henry L., 315 Walnut st
Gaw, Henry L., Jr., 315 Walnut st
Gilbough, J. W., 2202 Pine st
Gilpin, George, 227 Dock st

Gilpin, John F., 312 8. Broad st
Glendinning Robert, Jr., 48 8. 3d st
Goddard, P. Fred., 319 Walnut st
Gowen, tlenry G., 111 8. 3d st
Graff, Charles H., 11 Merchants’ Exch.
Graham, Theodore R., 429 Market st
Gwinn, John, 3356 Walnut st

t st

sts

nge
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Hutchinson, Benj. P., 1 Merchants' Exch.
Hutchinson, J. N., 228 Walnut st

Jamison, B. K., S. 3d. cor. Chestnut st
Johnson, J. C., 1624 Filbert st

Jones, Isaac C., Jr., 226 S. 3d st
Jones, J. Hillborn, 308 Walnut st

Keen, Chas. B., 325 Walnut st
Keene, Edward W., 148 8, 3d st
Kuight, Thomas C., 146 8. 3d st

Ladner, Wm. T., 30 S. 3d st
Lafourcade, James, 140 S. 3d st
Lawson, Thomas L., 19 S. 3d st
Leech, Harry S., 1123 Walnut st
Levy, David C., ..

Levy, S. L,, 138 S. 3d st
Lmderman, A.B, .. ..
Linderman, H. R

Lloyd. John. 2025 Vine st

Loyd, Wm. H,, ..

Maitland, Edw. V., 15 Merchants’ Exch.
Maitlana, John J, 228§ Walnut st
Markoe, John, 319 Walnut st
Martin, R. T., 8. 3d, cor. Walnut st
Mercer, Robert J., 2284 Walnut st
Monges, Gordon, 333 Walnut st
Morgan, Wm. C., 23 S. 3d st
Morgan, Wm. C., Jr., 23 S. 3d st
Morris, Wm. J., 129 8. 3d st

Moss, John, Jr., 206 Walnut st
Macdoweoll, Jas. J., 42 8. 3d st
Nicholson, W., Jr., 430 Walnut st
North, George H., 131 S. 3d st

Oberge, Charles H., 313 Walaut st

Painter, William, 36 S. 3d st
Palmer, Geo. W., 18 8. 3d st
Palmer, Samuel M., 26 S. 3d st
Paul, Edwin B, ..

Peale. Harry, 326 Walnut 8t

Peale, Washington J, 326 Walnut st
Pearson, IHorace B, 54 S. 3d st
Peterson, Pearson 8., 39 8. 3d st
Phillips, Charles G., 517 Franklin st
Potter, Harry C., 2184 Walnut st
Raley, R. F., 41 8. 3d st

Randolph, K. D,

Richards, Qamuel A 33 S 3d st

The Philadelphia Stock Exchange.

[June,

Ritchie, Arthur, 218} Walnut st
Ritchie, Sarmuel, 218} Walnut st
Robins, Edward, 146 S. 3d st
Robinson, Charles A., 138 8. 3d st
Robinson, Daniel M., 138 S. 3d st
Robinson, Edward J., 227 Lodge st
Robinson, Horace P., 138 8. 3d st

Schultz, Martin, 44 S. 3d st

Seal, Lewis, 134 S. 3d st

Seaver, Joseph H.. 35 S. 3d st
Singerly, Joseph M., 129 8. 3d st
Slaymaker, Samuel E ..

Smith, D. C. Whnrton, S 3d, cor. Carter
Smnh, Huston, 305 Harmony st
Starr, Edward, 227 Dock st
Sterrett, W. J., ..

Stevenson, George, 46 S. 3d st.
Stevenson, Wm. H., 223 Dock st
St.John, H. H, .. ..

Subers, Horace J ..

Swift, Edwin, 314 Walout st
Sylvester, Fred'k J., 228} Walnut st
Sylvester, Henry, 228& Walnut st

Taylor, L. H., Jr., 223 Dock st

Tevis, Edwin L., 48 8. 3d st

Tevis, Wm. H, 11 Merchants' Exchange
Thomas, John J., 312 Walnut st
Thomas, S. Harvey, 312 Walnut st
nglev, Clement, Jr., ..
Trewendt, Theo. W., 412 Walnul. st
Trotter, Joseph H., 322 Walnut st

‘Watmough, Joha G., 127 8. 3d st
Waebster, Lafayette L., 39 8. 3d st
‘Whelen, Edward S., 309 Walnut st
Whelen, James N., 309 Walnut st
Whelen, Townsend, 309 Walnut st
Whelen, W. Nevins, 309 Walnut st
Wildman, J. K., 26 S. 3d st
Wilkins, Jos. R., Jr,, 42 8.3d st
Wiltbank, II. H., 305 Walnut st
Wise, Henry W., 218§ Walout st
Wister, Francis, 218} Walnut st
Work, Samuel, 121 S. 3d st
Yerkes, Charles T., Jr., 20 S. 3d st
Yerkes, J. P, 1322 N. Tth st
Young, George, 140 8. 3d st
Young, James B., 44 S. 3d st
Young, Louis J., 1418 8. Penn Sq.

OFFICERS AND MEMBERS OF THE PHILADELPHIA BOARD OF
BROKERS, APRIL, 1871.

President—Henry G. Gowen.

Secretary and Treasurer—Thomas Hale.

Vice- President—J. Hillborn Jones.
Clerk—John Horn, Jr.

Trustees—Benj. P. Hutchinson, Thomas A. Biddle, James Hopkins.

Standing Commiltee—Benj. P. Hutchinson, Jos. C. Harris, Thomas A. Biddle,
Henry L. Gaw, Camille D'Iuvilliers, Townsend Whelen, Abraham Barker, Geo. S. Fox.
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WORKS ON GEMS, COINS, MEDALS,
&e.

BiLLing (A). The Science of Gems, Jewels, Coins, and Medals,
Ancient and Modern. 1 handsome vol. 8vo, full of fine photographic
illustrations. Extra cloth, gilt sides and edges, $15.75.

Tue Brrmisu Foreign and Colonial Trade-Marks Directory, to
which is added an International Guide, and an Appendix of General
Commercial Information; with Translations into French, German,
Spanish, Italian, Portuguese, Dutch, Swedish, Russian, Chinese, etc.
Imperial 4to, $5.00.

Exwaxver (Harry). Diamonds and Precious Stones ; their His-
tory, Value, and Distingunishing Characteristics. With simple tests
for their identitication. Second and cheaper edition. With a new
table of the present value of Diamonds. 1 vol. quarto, large paper,
antique morocco, $25, or 1 vol. 12mo, 84.

DoyNe (W.). Tokens issued in the Seventeenth Century in
England, Wales, and Ireland, by Corporations, Merchants, Trades-
men, etc. With 42 plates. 1 large vol. 8vo, $12.50.

DacryLiotnEca Smitbiana. Gemmarum ectypa, et A. F. Gorii
enarrationes complectens. 2 vols. folio, full of engravings of gems,
tine copy, in full russia extra, very rare, 1767, $20.

Humprrzy’s Coin Collector’s Mannal ; a Popular Introduction
to the Study of Coins, Ancient and Modern ; numerous highly-finished
engravings on wood and steel. 2 vols. 12mo, 5.

Kixg (C. W.). The Natural History of Precious Stones, and of
the Precious Metals. 1 vol. small 8vo, cloth, $5.25.

Kive (C. W.). The Natural History of Gems or Decorative
Stones. 1 vol. small 8vo, cloth, $5.25.

King (C. W.). Antique Gems; their Origin, Uses, and Value
as Interpreters of Ancient History, and as Illustrative of Ancient
Art. With Hints to Gem Collectors. 1 handsome vol. 8vo, finely
illustrated, full polished calf, $16. Or, in cloth, $10.50.

King (C. W.). Hand-Book of Engraved Gems. With numerous
illustrations. 1 handsome vol. small 8vo, vellum, cloth, §6.

Kixg (C. W.). Natural History, Ancient and Modern, of Precious
Stones and Gems, and of the Precious Metals. With numerous Illus-
trations. 1 handsome vol. royal 8vo, $10.50.

MarTiN & TruB~NER. The Current Gold and Silver Coins of all
Countries ; their Weight and fineness, and their Intrinsic Value in
English Money. With Fac-similes of the Coins. 1 very large vol.
8vo, extra cloth, $25.
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Mappex (F. W.). History of Jewish Coinage, and of Money in
the Old and New Testaments. 1 vol. 4to, large paper, half morocco,
$31.50.

PingerTON (J.).  Essay on Coins and Medals, especially those
of Greece, Rome, and Britaln. 2 vols. 8vo, calf, very scarce, $6.50.

SeaLy (H. N.). Treatise on Coins, Currency, and Banking. 2
large vols. 8vo, $9.

SvxowpeN (J. R.).” Manual of Coins of the United States.
Quarto, $10.

Mineralogy, Metallurgy, and Mining.

BAINBRIDGE (W.). Treatise on the Law of Mines and Minerals.
Third edition. 1 vol. large 8vo, $15.

BaverMaNN (H.). Treatise on the Metallurgy of Iron, contain-
ing Outlines of the History of Iron Manufacture, Methods of Assa
and Analysis of Iron Ore, Process of Manufacture of Iron and Steel.
1 vol. small 8vo, 1868, $6.

Bristow (H. W.). Glossary of Mineralogy. 1 vol. 12mo, $3.

Bupge (J.). Practical Miner’s Guide. Together with a col-
lection of Essential Tables, Rules, and Illustrations applicable to
Mining Business. 1 vol. 8vo, cloth, third edition, enlarged, $6.

Crooke’s & Rouric’s Practical Treatise on Metallurgy, elabo-
rated after the last German edition of Kerl’s Metallurgy for use in
Great Britain and the English Colonies. 2 vols. 8vo, 1868. (Pre-
paring.)

Harr (T. M.). The Mineralogist’s Directorj;;; or, a Guide to
the Principal Mineral Localities in the United Kingdom of Great
Britain and Ireland. 1 vol. small 8vo, 83.

Huxt (R.). Mineral Statistics of the United Kingdom of Great
Britain and Ireland, for the year 1866. Large 8vo, paper, $1.

JEvons (W. S.). The Coal Question. Second edition, revised,
8vo, 85.25.

Jarvis (W. P.). The Mineral Resources of Central Italy. In-
cluding Geological, Historical, and Commercial Notices of the
Mines and Marble Quarries ; with a Supplement, containing an ac-
count of the Mineral Springs, accompanied by the most reliable
analysis. 1 vol. 8vo, paper, $2.50.

JoNEs (Wev The Treasures of the Earth; or, Mines, Minerals,
and Metals. ith original illustrations. 12mo, 81.75.

LamporN (Dr. R. H.). The Metallurgy of Silver and Lead. 1
vol. 12mo, limp cloth, $1.

LamBorNy (Dr. R. H.). The Metallurgy of Copper. 1 vol
12mo, limp cloth, §1.

Lawrexce (P. H). Lithology; or, Classification of Rocks,
with their English, French, and Germau Names, and the most im-
portant Minerals. 4to, paper covers, $2.50.
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Miving. The Last Thirty Years in a Mining District; or,
Scotching and the Candle versus Lamp and Trades-Unions. 1 vol.
small 8vo, $1.75.

Maxins (G. H.). Manual of Metallurgy, more particularly of
the Precious Metals, including the Methods of Assaying them. 1
vol. crown 8vo, §6. '

MrrcueLs (J.). Manual of Practical Assaying, for the Use of
Metallurgists, Captains of Mines, and Assayers in general; with
copious Tables for ascertaining in Assays of Gold and Silver the
Precise Amount in Ounces, Pennyweights, and Grains of Noble
Metal contained in One Ton of Ore from a given quantity. Second
edition, revised and enlarged, 1854, 580 pp., with 360 woodcuts,
8vo, $10.50.

ParLuies (J. A)). The Mining and Metallurgy of Gold and Sil-
ver. 1 large vol. royal 8vo, numerous engravings, $15.75.

Pririps (W.). Elementary Introduction to Mineralogy, revised
and eularged by Brooke & Miller. 1 thick vol. small 8vo, $5.

Tue MEeTALLURGY of Lead, Silver, Gold, Platinum, Tin, Nickel,
Cobalt, Antimony, Bismuth, Arsenic, and other Metals, by John
Percy, M. D, F. R.S. With illustrations. 8vo. Also, a new and
revised edition of vol. 1 of Percy’s Metallurgy. (In preparation.)

Ramsay (A.)). Rudiments of Mineralogy; a Concise View of
the General Properties of Minerals. 12mo, 1868, $1.50.

Rickarp (W.). Miner’s Manual of Arithmetic and Surveying.
With a Compendium of Mensuration; also a Course of Mine Sur-
veying, together with Leveling and Surveying. 1 vol. 8vo, $5.25.

Rogers (A.). The Law Relating to Mines, Minerals, and
Quarries in Great Britain and Ireland, with a Summary of the Laws
of Foreign States. 1 vol. 8vo, $15.

Suyre (W. W.). Treatise on Coal and Coal Mining. 12mo.
$3.75. .

Tra1LL (G. W.). An Elementaﬁ' Treatise on Quartz and Opal,
including their varieties. With a Notice of the Principal Foreign
and British Localities in which they occur. 1 vol., $2.

Ure’s Dictionary of Arts, Manufactures, and Mines, containing
a Clear Exposition of their Principles- and Practice. Edited by
Robert Hunt, F.R. 8., etc. Sixth edition, carefully rewritten and
greatly enlarged. 3 large vols. thick 8vo, with nearly 2,000 wood
engravings. VYery superior to the American reprint, $47.25, or, in
half russia extra, $56.

Warp (H. G.). Mexico in 1827. 2 vols. 8vo, (the fullest work
on the Mines of Mexico), and a folio Atlas of Engravings, beautiful
copy, uncut, half red morocco, very scarce, $21.

Wikie (G.). The Manufacture of Iron in Great Britain; with

Remarks on the Employment of Capital in Iron-Works and Col-
lieries. 1 vol. 8vo, 85.
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XXXII. VERMONT.'

Capttal, Montpelier. Area, 10,212 square miles, or 6,535,080 acros.
Population (1860), 315,098.

Tais State was settled at Brattleboro in 1724, by cmigrants from
the provinces of Massachusetts and Connecticut, under grants from
New Hampshire. It was claimed by both New Hampshire and
New York, and was for a time iinder the government of the latter,
but at a convention held at Westminster, January 16, 1777, it was
declared a free and independent State. It was admitted into the
Union in 1791 .

MovEMENT OF THE PoPULATION DECENNIALLY.

Census ————Absolute Population.. Propor. to  Pop. to
Years. ‘White. Fr.Col. Slave. Total. Pop.ofU.S. eq.m.
1790 ..oeeiiniieennnn 85,144.... 255.... 17.... 85416.... 2.17..... 8.3
1800 ciiiiieieiinnnn 153,908.... 657.... —.... 154,465.... 291..... 15.13
1810 .......... eeees 216,963.... 750.... —.... 217,713.... 8.01..... 21.83
180 «.ooviiinnnnn. . 234846.... 018.... —.... 235,764.... 2.45..... 23.08
1830 ........ cecenes 279,771.... 881.... —.... 280,6523.... 2.18..... 27.48
1840 ........ ceeenen 201,218.... 780.... —.... 201,948.... 1.71..... 28.59
1850 covvvevennnnnen 313402.... 718.... —.... 814,120.... 1.85..... 80.76
1860 ....... eeeeeess 814,389.... 709.... —.... 815,008.... 1.00..... 80.85
Crors or VermonT, 1868.
Bashels. Acres. Value of Crop,
Indian Corn...eceveecrvennnnns .. 1,672,000........ 43400........ $2,160,000
Wheat voeeveionnaecennnenes  714000...... .. 44,600...... .. 1,613,000
Rye..eocieniieiionneieivenes 141,000........ 9,500........ 201,060
Oat8.ceennnnns ceressseneane oo 4,065,000........ 135100........ 8,041,000
Barley......... ceseesseaseese s 91,000........ 3900........ 131,000
Buckwheat...oooveeiiannnnnn, 168.000........ 12,000........ 161,000
Potatoes.........cce0iiinia. .. 4,800,000........ 385500........ 2,880,000
Hay, toné..ceovveeenennns oo 1,010,000... ... .. 990,000........ 14,045,000

CorrectioN Laws oF VERMONT.—WHEN A DEBTOR MAY BE IMPRISONED.
—In no case can a debtor’s body be arrested and imprisoned un-
less the creditor files with the authority issuing the writ, an affi-
davit, stating that the debtor is about to abscond or remove from
the State, and that he has secreted goods, chattels, or moneys to
the amount of twenty dollars, or sufficient to pay the debt, and
then the credilor is entitled to a capias against the body. After
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being arrested, the debtor may notify the creditor, and appear
before the authority issuing the writ at once, and try the ques-
tion as to whether he was about to abscond. If he have no money
or other property, he is discharged. If, upon such trial, the credi-
tor fails to prove such an intention on the part of the debtor, the
latter is entitled to a discharge from the arrest.

OF THE ATTACEMENT AND TrUSTEE PROCESS.—A writ of attach-
ment may issue upon any debt, and the defendant’s property can
be attached to secure the debt. If it is perishable, either party
may apply to the officer to sell the same, to save it from perish-
ing or being consumed by keeping. All the property of the debtor
is subject to attachment, whether in goods or chattels or lands.
Debts, dues, and demands can be attached, except such as are ex-
empted by statate. When debts or dues are taken, it must be by a
{rustee process, calling on the person owing the debtor, or holding
his funds, to disclose in Court-how he is indebted, etc. But trustee

rocess can, in no case, issue when the demand is less than ten dol-
ars, or when the amount in the hands of the trustees is less than
that amount.

Or THE CourTs AND Surrs TEEREIN.—There are two County Courts
in each county in every year, and they have jurisdiction of all de-
mands that are over two hundred dollars, or that come up b
appeal from a Justice of the Peace, and of all actions of boo
account where the debit side of the plaintiff’s book exceeds two
hundred dollars whatever the balance may be due. All writs may
run into and be served in any county in the State ; and if served
in a county other than the one where they are made returnable,
they must be served at least twelve days iefore the Court day;
:m(iy if a Justice’s writ, not moro than six days before the Court day.
If served in the county where they are made returnable, a Jus-
tice’s writ may be made returnable in six days from the time of
service.

‘When property is taken on & writ, the written consent of the
parties will authorize the officer to proceed and sell the same on
the writ. Unless there is a defence, the plaintiff is entitled to
judgment and execution on the return day of the writ before a Jus-
tice, and can &ell property on his execution in fourteen days. If
real estate is taken, it is appraised to the creditor, and his execu-
tion levied thereon. )

The debtor then has six months from the day of the levy to
redcem the said real estate; and if after that time, or failure to
do so, he must surrender the possession thereof to the creditor.
Execution runs sixty days in all cases. Executions from the Su-
preme Court run sixty days only.

Where a defendant is willing that his creditor should have a
judgment, and makes no defence, money on demands less than
one hundred dollars may usually be collected in from three to
four months ; on demam{s over one hundred dollars, it will ordi-
narily require six months; and should the debtor resist, he can
delay collections about a year, and make large bills of costs.
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Justices of the Peace have civil jurisdiction of all debts, dues,
demands, less than two hundred dollars, and their judgments are
final to the amount of ten dollars; and can ouly be stayed by a writ
of auctita querela, which is used to relieve a party who has not had
his day in Court.

An appeal lies from the Justice to the County Court, where the
sum in demand exceeds ten dollars.

A Justice may take a confession of judgment for any sum the
perties may agree upon, and issue execution therefor.

Or Prorerry Exemer rrRoM Exzcurion.—The following articles are
exempt from attachment and execution: wearing apparel, household
farniture, bedding, tools of trade, military arms and equipments ;
one cow, ten sheep, and the product thereof ; swine, ang the meat
of one swine; forage for the keep of one cow and ten sheep through
the winter ; ten cords of firewood ; ten bushels of grain; twenty
bushels of potatoes ; three swarms of bees, hives, and honey ; two
bundred pounds of sugar; Bibles and school-books used in the
family ; grave-stones, lettered ; one yoke of oxen or one pair horses
used in team-work. The homesteady of every housekeeper or head
of a family, residing in the State, is exempt to the value of five
hundred dollars, consisting of a dwelling-house and out-buildin
occupied as a homestead, and also the product of said homeste

e homestead is to be valued and ascertained by appraisers,
and set out by the sheriffE All other of the property 18 exempt by
law, unless leased out by the debtor to the tsheritg3 or creditor.

Or TBE Lmvrration of Actions.—All actions of assumpsit on
notes not witnessed, or settled accounts for goods sold and de-
livered,. money had and received, on book accounts, and other
simple contract debts, and actions on the case, are to be com-
menced and prosecuted within six years after the cause of action
accrues.

Action on notes, attested by a subscribing witness, shall be
brought within fourteen years after the cause of action accrues.
Actions on judgments, bonds, and covenants, are to be brought in
eight years after the cause of action accrues. The effect of our
statute upon non-resident creditors, unless beyond seas, is the same
as upon resident creditors.

Rierms or Marriep Women.—All of the wife’s property, of every
description, and whether in possession or in action, is exempted
from the husband’s debts ; and if he absconds, she may, by petition,
take and sell property as a single woman. :

Inrerest aNp Usury.—Six per cent. is the rate of interest fixed
by law, and if a greater sum 1s taken, the excess can be recoverea
back. All contracts made in Vermont stand on the same basis; but
contracts made abroad will carry the interest allowed by the law of
the place where they are made.

Factorg or consignees are governed by the same laws as other
dealers, and it is not material wiether the consignee resides abroad
or not. There is not any statute upon the subject in Vermont.
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Tores AND Praces or Horpmwe Couxry Courrs.—

Addison county, 1st Tuesday in June and 2d Tuesday in December; Rut-
Jand county, 2d Tuesday in March and September; Bennington county, 1st
Tuesday in June and December ; Windham county, 2d Tuesday in April and
September ; Windsor county, 4th Monday in May and 1st ‘I'uesday in Decem-
ber ; Orange county, 8d Tuesday in June and December; Washington county,
2d Tuesday in March and September; Chittenden county, 1st Monda{ in April
and 4th Tuesday in September; Franklin counti‘z, 2d Monday in April and Se
tember ; Grand Isle county, last Tuesday in February and August ; Lamoile
county, 4th Tuesday in May and 1st Tuesday in December; Caledonia county,
18t Tuesday in June and December ; Orleans county, last Tuesday in February
and 1st Tuesday in October; Essex county, 83d Tuesday in September and 2d
Tueeday in March.,

ExecurioN oF DEEDS AND OTHER INSTRUMENTS FOR VERMONT.—
(Certificate of Acknowledgment by Husband and Wife.)

State of New York, }
City and County of New York, ss.:§ At the said city, on this

—— day of , in the year one thousand eight hundred and

, the above named = , and , wife
of the said , personally appeared before me, the
undersigned , & Commissioner, resident in the city

of New York, duly commissioned and qualified by the executive
-authority, and under the laws of the State of Vermont, to take the
acknowledgment of deeds, ete., to be used or recorded therein, and
severally acknowledged the foregoing (or within) instrument, by
them signed and sealed, to be their free act and deed. In wit-
ness, ete. .
. (Proof by Subscribing Witness.)
State of New York, }

City and County of New York, ss. : Be it remembered, that on

this day of , in the year one thousand eight hundred
and , before me, the undersigned , & Commis-
sioner, resident in the city of New York, duly commissioned and
qualified by the executive authority, and under the laws of the
State of Vermont, to take the acknowledgment of deeds, etc., to be
used or recorded therein, personally appeared before me
, one of the subscribing witnesses to the foregoing deed, and
made oath that he saw , the grantor, sign, seal, and
deliver the sane for the purposes therein mentioned ; and that he,
the said” , and , the other subscribing
witness, in the presence of the grantor and of each other, then and
there severally subscribed their names to the said deed as witnesses
of the signing, sealing, and delivery thereof by the said grantor.
In witness, ete.

SeaL.—Wrrnesses.—Deeds for Vermont must be executed under
seal of wafer or wax (an ink scroll will not answer), in presence of
two subscribing witnesses. No conveyance of land is valid without
being executed in accordance with the requirement. If .executed
under power of attorney, the power of attorney must be executed
with formality, and recorded.
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InsTrUCTIONS AND FoRrMs FOR TaRING DEPOSITIONS FOR VERMONT.——
ghe following is an act of the Legislature of Vermont as to deposi-

ons :

Section 1. Any person wishing hereafter to take the deposition
of a witness out of Court shall either cause personal notice to be
given by the magistrate ta.king such deposition to the adverse
party, or a citation, signed by a Justice, to be served on the adverse
party, or on the attorney of the adverse party, in case the adverse
party reside without this State, in the same manner as a writ of
SUmMImons, whic‘inotice or citation shall state the time and place of
taking such depbsition, the names of the deponents, the Court be-
fore which the testimony is to be used, the time and place of holding
the same, and the names of the parties to the action, and shall be
given or served so that the party may have a reasonable time to
appear and be present at the taking of such deposition.

Sec. 2. No deposition hereafter taken, without notice being given
a8 provided in the preceding section, shall be read as evidence in
any Court in this State. .

Depositions may be taken in all civil cases where deponent re-
sides more than thirty miles from place of trial, or when deponent is
about to leave the State, not to return before trial, or if by sickness
and bodily infirmity rendered unable to attend Court, and the par-
ticular cause must be stated in certificate of the magistrate tnEi.ng
the deposition.

) (Caption.)

I, , of the city, county, and State of New York, of
lawful age, being duly sworn, do depose, testify, and say. (Here
follows the testimony.)

(Certificate.)

State of New York,
New York County, 8s.: At , in the county of .
this day of , A.D. 18—, personally appeared ——

, and made oath that the foregoing deposition, by him sub-
scribed, contains the whole truth, and nothing but the truth.
Before me,

Commissioner for Vermont, in New York.

The above deposition is taken at the request of
to be used in a cause to be heard and tried before the
next to be holden at , within and for the county of

_—

Court,

and State of Vermont, on the —— Tuesday of , A. D. 18—,
in which cause is plaintiff, and is
defendant.

The deponent living more than thirty miles from the place of
trial, and without the State of Vermont, to wit, at , is the

cause of taking this deposition ; and the adverse party, living more

than thirty miles from the place of caption, was notified, and did

(or not) attend. .
Certified by

Commissioner for Vermont, in Ne;r York.
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The deposition, being sealed up by the authority taking the
same, must be by him subscribed as follows :
*The within deposition of was taken and sealed
up by me, —_—
‘ ¢ Commissioner, ete.”

An Act relating to the Tvme of Payment of Bills of Ezchange, Drafls,
Checks, and Notes. Approved November 6, 1850. Took effect Janu-
ary 1, 1851. Section 1. The .provisions of the first section of the
seventy-third chapter of the Revised Statutes shall not extend to
any contract made after this act shall take effect, payable at sight.

Sec. 2. The following days, to wit, the first day of January,
commonly called New Year's day; the fourth day of July; the
twenty-fitth day of December, commonly called istmas ; and
any day appointed or recommended by the Governor of this State,
or by the ident of the United States, as a day of fast or thanks-
giving, shall for all purposes what‘sioevert,hin regard to the present-
ing for acceptance or ent, and to the protesting and gim
::ncﬁ,ice of thg dishonor gfayl?ﬂls of exchange, dxl')afts, checks, anm
missory-notes, made after this act shall take effect, be treated and
considered as is the first day of the week, commonly called Sunday.

Sec. 3. Whenever any bill or note or other contract not subject
to grace, made after this act shall take effect, shall fall due on
either of the days designated by the second section of this act, the
same shall for eve: lYuer be taken and considered as due on
the first day next following, which shall not be Sunday, or one of
the days designated as aforesaid.
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"VIRGINIA.

Capital, Richmond. Ares, 88,852 square miles.
Population (1860), 1,686,318,

Vieemna was settled at Jamestown in 1607 by the English. It
was one of the original thirteen States, framed a State constitution
July b, 1776, and ratified the United States Constitution June 25,
1788. An ordinance of secession was passed April 17, 1861, and
delegates were appointed to the congress of the southern con-
federacy.

A convention assembled at Wheeling in May, 1861, and organ-
ized a loyal government, and the new State of West Virginia was
formed. (See West Virginia.)

Governor Pierpont, who had been elected in 1863, instituted a
loinl State government at Alexandria in 1863. A legislature, and
other officers, were also elected. The legislature called a convention,
which met February 13,1864, and abolished slavery. Jurisdiction
was exercised by this government in only a few counties. A pro-
visional governor was appointed by the President after the close of
the war, or May 9, 1865. .

By the act of Congress assuming the government of the ten
Southern States, Virgini eonstituteg the 1st Military District, to
which General J. M. Schofield was assigned. He provided for an
election which was held October 22, 1868, and resulted in a majority
for a convention, which met in Richmond December 3d, and
adjourned on the 20th to January 2, 1868. This convention -
adopted a constitution -April 7th, but it was not submitted to the
people, and the State has not yet (Jan. 1, 1869) been admitted to
representation in Congress.

MoveMeNT oF THE PoPuraTioN DECENNIALLY.

Ceneus Absolute Population. Propor. to  Pop. to
Years. ‘White., Fr. Col. Slave. Total. Pop.of U.8. sq.m.
1790.... 422,115.... 12,766.... 208427.... 748,308...... 19.04.... 1219
1800.... 514,280.... 20,124.... 845796.... 880.200...... 1659.... 1434
1810.... 551584.... 80,570 ... 892,518.... 974,622...... 1346.... 1589
1820.... 603,087.... 87,189.... 425,153.... 1,085379...... 11.05.... 17.38
1830.... €04,300.... 47,848.... 469,757.... 1211405...... 943.... 19.78
1840.... 740,958.... 49.852.... 448087 289 ..

1850 ... 894.800.... 54.838.... 472598 ... ... 98
1860. ...1,047,411. ... 58,042.... 490,865.... 1,596,318...... 5.08.... 26.02



918 Virginia. 289

PoruraTion or Pemcrear Crries axp Towss.

Citiesand Towns.  1790. 1810. 1890, 1840. 1830. 1860.

Richmond...... 8,761.... 9,785.... 16,060.... 20,153.... 27,570.... 87.910
Petersburg..... 2,828.... 5668.... 8322..., 11,186.... 14,010 ... 18268
Norfolk. ....... 2,959.... 9,183.... 9814.... 10920.... 14,326.... 15611
Wheeling....... — .... 914.... 5221.... 7885.... 11,485.... 14,083
Alexandra...... 4,023.... 7227.... 8263.... 8459.... 8734.... 12,652
{ortslﬁ’outh..... 1,902.... — .... i:,ggg 6477.... 8122.... 9502
yochbarg...... — ... — ..., ,620.... 6,305.... 8,071 ... 685
Fredericksburg.. — .... 1517.... 8,307.... 8:322 4,061.... g%
Winchester..... 1,007.... 2,516.... 8401.... 8454.... 8857.... 4,091
Staunton....... — .... 1,855.... 1,726.... 2,008.... 2608.... 4,024

Crors oF VIRGINIA, 1868';

7,956,000
Hay, tons....... ceseee . 226,000. ..... 1§5,200 ...... 2,938,000
Lave Srock, 1869.
No: Average Value, Total Value.

Horses.....co00000eee.  188300....... 60....... 15,184.000
Mules...... esescsans .o 28,400....... 110.70....... 3,146,000
Oxen,ete........ creees 287,800....... 2040....... 5,870,000
WB.. cooeescecocscnne 279,200....... 28.76....... 8,031,000
Sheep....ccceuees eeess  8592500....... 240....... 1,422,000
HogB.eooorvrnnreens oo 922.800....... 440....... 4,052,000

CorrecrioN Laws oF ViRGNIA.—OF THE COURTS AND THEIR JURIS-
picrioN.—There is in every county a County Court held once a
month. Four of these Courts are called Quarterly Courts, and two
of the latter are Grand Jury Courts, and the other two are Courts
for the trial of all commoﬂw and chancery proceedings.

In the last two Courts juries are empannelled, and questions of
fact tried. All the other of the County Courts are open to hear and
entertain motions, and make orders in Chancery proceedings, grant
letters of administration, etc., and prosecute misdemeanors. At
the monthly County Courts (except quarterly) appeals from Justices’
decisions can be heard ; but when a sum is over $20, and the case
is removed on the application of the defendant (not on appeal)
féme Justices’ to the County Court, such can only be tried at a

rly Court (by jury.)

In each’ county iti tll'iz State there are two Circuit Courts in the
year, at intervals of six months. This Court is held by one Judge,
who is also Judge of the District Court. The jurisdiction of the
Circuit Courts is the same as that of the County Courts, and
appeals from the latter are taken up to the former.

The Circuit and Quarterly Courts have jurisdiction where the
demand is $20 and upwards. If one of several defendants only
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lives in the couunty where the suit is brought, the writ will run into
any other county in the State, to bring in the other defendants.

Or Surrs aNp THE Trve REQUIRED To OBTaIN JUDGMENT.—Return
days are thirty days previous to each term, and process must be
served, to obtain judgment, at least two full days before the term
of Court. Suits regulated on the common law side of the Courts
are made returnable to the rule days, of which there is one every
month. When the writ is returned the plaintiff files his declaration,
or statement of his cause of action, and then at the next succeed-
ing rule day the defendant must appear and plead. The issue can,
at the same time, be made up, and a judgment may be taken at the
Court which sits in the month the plea is made. Thus in two
months a judgment may be had, if tl?e suit is brought thus early
before the sitting of the Court. But if brought four months
before the sitting of the Court, it cannot be.had before that time
arrives ; and there are only two of the County Courts in a year, at

which judgments in common law proceedings can be had.
- The proceedings referred to as at common law, are thus desig-
nated to distinguish them from Chancery proceedings.

Or teE ExecurioN.—After judgment is rendered, an execution

inst the debtor can be issued at once by the Clerk, returnable in
not less than thirty, nor more than ninety days. The debtor Las the
right to give a delivery bond with sufficient security. If thisbond is
forfeited, which is almost always the case, then before the next Court,
ten days before it sits, notice is given to the obligors in the delivery
bond, that the creditor will move for judgment at the Court. Judg-
ment is rendered and exccution is issued against the obligors,
. returnable in sixty days, and endorsed *No security to be taken.”
On this the money comes at the end of the sixty da ,

If execution 1s in the hands of the sheriff, ancfs' no property is
found upon which to levy, and it is ascertained that another has
money, bonds, or other property in his hands belonging to or for
the use of the debtor, it can be suggested to the Clerk o? the Court
that the lien is good on such money, etc., and on this suggestion
filed by the plaintiff, the party holding money, and the debtor, will
be summoned by a subpcena to appear before the Court, and there
to state on oath what and how much was in his hands at the time of
service of the subpeena belonging to the judgment debtor.

And again, if a debtor has effects secreted, or money about his
person, the creditor, if he have judgment and execution, may
summon the debtor to appear before a Commissioner, and having
filed, at the time of the issue of the subpcena, interrogatories before
said Commissioner, the said judgment debtor must answer the same;
and if he refuses or fails to do so, he can be attached, and if he
persists in refusing, he can be imprisoned.

Or Prorerry Exemer ¥nom Execurion.—There are in this State
no general exemption laws; but there is a law allowing to poor
debtors one bed, one cow, five barrels of corn, etc., if they be heads
of families. To avail themselves of the benefit of this act, they
must make affidavit that they have surrendered all their estate, and
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pray the exemption. This affidavit is presented by the debtor to
the officer proceeding to sell,. and small articles are allowed him if
he be the head of a family.

Or ArracEmeNnts.—Non-resident debtors having property within
the State, may be proceeded against by attachment; and where
there are several defendants, some of whom reside in the State and
others out of it, the plaintiff may have a writ of attachment against
the property of those who are non-residents.

e proceeding must be founded upon an affidavit setting
forth that there is a present cause of action therefor, that the .
defendant or one of the defendants is not a resident of the State,
and that affiant’s belief is that defendant has estates or debts due
to him. Bond, with sufficient sureties, must be given before the
attached proper? can be seized and sold.

In the case of resident defendants, attachments may issue upon
affidavit setting forth the justice of the plaintiff 's claim, and also
the affiant believes that the defendant is removing or intends to
remove his estate, or property, or a material part of such estate, or
the proceeds thereof, out of the State, so that process of execution
ona judgment in said suit, when it is obtained, would be unavailing.
A like bond is necessary, as in the preceding case.

Justices of the Peace can issue attachments in the case of resi-
dent defendants, when the amount brings the case within their
jurisdiction (for which see head “Jurisdiction of Justices”). Bond
must be given.

The ci;fendant, in any of the foregoing cases, may release his
pro%erty, upon giving bond, with ample security, with condition
to abide the judgment or decree of the Court in the case.

A bill in chancery may be filed against any party for which an
attachment might be sued out of the Clerk’s office if the claim
were recoverable at law, upon affidavit according to the nature of
the case ; and filing said affidavit with his bill, he may require the
Clerk to endorse on the subpceena an order to the officer to whom
it is directed, to attach the specified property named in such
affidavit, and the estate of the defendant against whom the claim
is, or in the hands of, or the debts due or to become due by the
other defendants.

JurispicTIoN or JusTicEs.—Justices of the Peace have jurisdiction
on all sums of money up to fifty dollars, exclusive of interest; when
the demand, without interest, exceeds twenty dollars, the defend-
ant can, before the case is heard by the Justice, ask him to return
it to the County Court, which is done accordingly, and the case
tried by jury. - Appeals on all sums over ten dollars may be taken
from judgment of Justices within thirty days from the date of the
judgment, which appeal is to the County Court, and is heard de
novo at the monthly terms, or at the quarterly terms, by giving
notice to the debtor ten days previous to the sitting of the gourt.
On a judgment rendered by a Justice, execution is issued by him,
returnable to the County Court in thirty days.

Or taE RicETs oF MaBriEp WomeN.—In this State a married
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woman can only hold separate estate, free and clear of the debts
of her husband, through the intervention of a trustee. There is no
statute enabling her to take and hold separate estate in her own
name. If she engage in trade, the common law rule applies, and
her separate estate is liable for ber debts, and may be subjected to

the payment of them by and through the decree of a Court of
Chancery.

OF THE StaTUTE OF LiMrrarions.—Owing to the egyistence of the
stay law, which is extended by Gen. Stoneman’s order till January
1st, 1870, the statute does not run at present.

On notes and contracts not under -seal, five yearsis the period
during which suit must be brought. After that the debt is barred.
On bonds and contracts under seal, the statute applies in twenty
years, and then only presumptively. In both cases t.Ee presumption
may be rebutted by testimony proving non-payment, or reasons for
non-payment.

Executors and administrators are compelled, by statute, to plead
the statute of limitations on all sums evidenced as simple con-
tract debts after five years; bonds and specialties after twenty
years, and store accounts after two years.

The statute of limitations does not run against a creditor if his
debtor has left the State; nor will it run if the creditor proves the
debtor to be insolvent ; nor in cases where the debt or obligation
was contracted out of the State, and the debtor has moved into the
State, provided the creditor is & non-resident.

Or Interest axp Usurv.—The legal rate of interest in this
State is six per cent. per annum. But parties may make contract
up to twelve per cent. per annum. Contracts made here by
non-resident creditors, touching interest, are regulated .by the
laws of the State. Contracts made abroad by non-resident cred-
itors, touching matters, will be enforced here in accordance with
the laws of the State or country where made. This is a prin-
ciple recognized by the common law, and is of almost universal
application.

All contracts and assurances, made directly or indirectly, for
the loan or forbearance of money or other thing, at a greater rate’
than twelve per cent. per annum, are void by statute.

Factors and consignees are governed in their business transac-
tions by the general principles of commercial law. There are no

sﬁecia.l statutes in this State in regard to them, except those taxing
their business.

CorroraTions.—Stockholders in corporations are not liable, in
this State, for its debts.

Arerst.—There is noimprisonment for debt in this State, except
in the case wherein a plaintiff in a suit shall show by affidavit, to
the satisfaction of the Court of Justice, that he has cause of
action, and that there is probable cause to believe the defendant is
about to leave the State. The deferdant may be discharged on
giving bond and security that he will answer to such interrogatories
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as may be filed within four months after judgment, decreo or order,
and make the required conveyance or delivery, or perform and
satisfy such judgment, decree or order.

ExecuTioN oF DEEDS AND OTHER INSTRUMENTS FOorR VIRGINIA.—Ac-
ENOWLEDGMENTS AND Prrvy Exammarion.—The code of Virginia
declares as follows :

The following writings may be acknowledged before, and privy
examinations of femes covert taken by Commissioners in other
States, namely : Powers of attorney and deeds of emancipation.
Contracts for erecting or repairing any building, or the appurte-
nances of any building in a city or town. Contracts in respect to
real estate, or goods and chattels, in consideration of marriage, or
made for the conveyance or sale of real estate, or a term therein of
more than five years. Deeds conveying real estate, or a term
therein of more than five years ; deeds of gift or deeds of trust,
or mortgage conveying real estate, or goods and chattels.

CrRTIIFICATE OF ACENOWLEDGMENT BY SINGLE PErRsoN.—When a
husband and his wife have signed a writing, purporting to convey
or transfer any estate, real or personal, she may appear before a
Commissioner appointed within the United States by the Governor
of Virginia, and such Commissioner may examine her privily and
apart from her husband, and having such writing fully explained to
her, if she acknowledged the same to be her act, and declare that
she had executed it willingly, and does not wish to retract it, he
shall certify the same on or annexed to the said writing, to the fol-
lowing effect, that is to say :

(Certificate of Private Examination of Married Woman.)
State of New York,

Ctty and County of New York, to wil : , 8
Commissioner appointed by the Governor of the State of Virginis,
for the said State of New York, do certify that , the wife
of , whose name is signed to the writing above (or
hereto annexed) bearing date on the —— day of , personally
appeared before me in the county aforesaid, and being examined by
me privily and apart from her husband, and having the writing
aforesaid fully explained to her, she, the said acknow-
ledged the said writing to be her act, and declared that she had
executed the same, and does not wish to retract it.

Given under my hand and official seal, this
18—

day of

)

i_smn.] —_— )
Commissioner for Virginia, in New York.

SeAL.—WrTNEssEs.—Deeds for Virginia must be executed under

seal (or scroll) in presence of one subscribing witness, or of three
witnesses, when required to be proved.

Proor BY SubscriBING WrTNEss.—Deéds for Virginia must be
acknowledged, unless proved by three witnesses, and as no form of
proof is prescribed by law, Commissioners should in all cases
require the grantor’s personal acknowledgment.
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InstrUCTIONS AND FoRMS FOR TaRING DEPOSITIONS FOR VIRGINIA.—
(Caption.)
« State of New York, Cily of New York,
Commissioner’s 3 , & Com-
missioner of the State of Virginia for the State of New York, do
certify that on the —— day of , at my office, between the

hours of A. M. and P. M. of said day, -

and , witnesses on behalf of , in a suit
depending in the Circuit Court of county, in the State of
Virginia, came before me, and the said having been

first duly sworn, deposeth and saith as follows :” (Here state what
the witnesssays, and then state any questions asked him by either
party, and his answers thereto.)

“Question by plaintiff,” (or his attorney.)

“ Answer.”

“Question by defendant,” (or his attorney.)

 Answer.”

“ And further this deponent saith not.”

(Signed) . _—
(Certificate.)

“ Which examination being completed, I now send and certify the

same unto the said Circuit Court of the county of , in the

State of Virginia.
“In testimony whereof, I hereunto subscribe my name, and affix

my seal of office, on the day of , 18—, at the place and
between the hours specified.
[oFFICIAL BEAL.] “

2
“ Commissioner for Virginia, in New York.”

The depositions are-then to be enclosed, and the envelope
sealed and directed as follows : *To the Clerk of the Circuit Court
of — , Richmond, Virginia.”

Crrcurr Surerior Courts of Law anp CrHaNcERY.—WEHEN TERMS
CommenceE.—By the Alexandria Constitution the State of Virginia
is divided into the following sixteen judicial circuits, whereof the
persons named have been appointed the Judges respectively. The
time of commencement of terms is as follows :

First Circuit.—Princess Anne county, May 25 and September 22; Norfolk
city, June 1 and November 15; Norfolk county, March 1 and September 1;
Isle of Wight county, May 16 and October 18; Southampton county, May 2 and
November 7; Greensville county, April 28 and November 2; Surry county,
May 10 and October 25 ; Sussex county, April 24 and October 29 ; Nansemond
connty, April 18and October 12.

Becond Circuit—Mecklenburg county, April 8 and September 7 ; Brunswick
county, March 25 and ‘October 10 ; Dinwiddie county, March 18 and October 3 ;
Nottoway county, March 1 and September; Amelia county, April 25 and
October 20 ; Lunenburg county, March 7 and September 25; Powhatan county,
May 2 and October 27; Chesterfield county, May 7 and November 2 ; Prince
George county, May 17 and November 12; Petersburg county, May 22 and
November 16.

Third Circuit—Cumberland county, March 5 and August; Buckingham
county, April 5 and September; Appomattox county, April 21 and September;
Campbell county, May 18 and October ; Prince Edward county, March 1§ and
August ; Charlotte county, March 25 ant August ; Halifax county, May 1 and
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October; Lyuchburg county, June 8 and November ; Danville county, March
22 and August.

Fourth Circuit.—Henry county, April 1and September; Patrick county,
April 12 and September; ord county, April 25 and September; Franklin
county, May 15 and October ; Pittsylvania county, May 28 and October; Dan-
ville eoung, March 22 and August. .

Fyfth Circust—Northampton county, 84 Monday in April and September;
Accomack county, 1st Monday in May and 1st day of November.

Sizth Circuit.—Elizabeth city, March 15 and September; Warwick county,
March 21 and September; York county, March 26 and September ; Gloucester
county, April 18 and October; Middlesex county, April 1 and October; Mathews
county, April 6 and October ; Henrico county, April 25 and October ; New Kent
county, May 19 and November; Charles City county, May 18 and November;
James city and Williamsburg, May 25 and November.

Beventh Circuit.—For civil cases, 1st Monday in February, May, July and
November. Criminal cases, tried monthly by Hursting’s Court.

Bighth Circust.—Caroline county, March 1 and September 18; Hanover
county, March. 10 and September 26 ; King George county, March 23 and Sep-
tember 12 ; Westmoreland county, March 28 and October 18; Richmond county,
April 3 and October 28 ; Northumberland county, April 9 and October 28 ; Lancas-
ter county, April 15 and November 2 ; Eesex county, April 25 and November 12 ;
King and Queen county, May 2 and November 19; King William county, May
13 and November 25 ; Spottsylvania county, May 20 and, October 8.

Ninth Circuit.—Stafford county, 4th Monday in March and September;
Prince William county, 2d Monday in May and October; Alexandria ooun%
1st Monday in February, 34 Monday in May, 84 Monday in August, and
Monday in November; Fairfax county, 1st Monday in June and November;
Loudoun county, 4th Monday in April and 84 Monday in October; Fauquier
county, Tuesday after 1st Monday in As:ril and September; Rappahannock
county, 8d Monday in March, 18t Monday in October.

Tenth Circuit.—Culpeper county, 1st Monday in June and November;
Madison county, 1st Monday in March and August; Greene county, 83d Monday
in June and November ; Nelson county, Aprifuﬂ% and September; Albemarle
county, 2d Monday in May and October ; Louisa county, April 20 and September ;
Goochland county, April 1 and September; Flavannacounty, April 10 and Sep-
tember; Amherst county, March 22 and August. -

Eleventh Circuit—Rockbridge county, April 12 and September 12; Bath
county, May 15 and October 15; Augusta county, June 1 and November 1.

Twelfth Circuit—Warren coung, March 25 and August 25; Shenandoeh
county, March 80 and August 30; nge county, April 8 and September 8 ; Nel-
son county, April 27 and September 27; Highland county, April 25 and Sep-
tember 25; Rockingham county, May 11 and October 11. :

Thirtcenth Circuit.—Clarke county, May 12 and October 12 ; Frederick county,
June 10 and Noyember 10; Berkele%oonnty, April 24 and September 24; Jef
ferson county, May 20 and October 20.

Fourteenth Circust.—Alleghany county, May 8 and October 3 ; Roancke
county, Wedneseday after 83d Monday in March and August; Craig county, 1st
Monday after 4th Monday in March and August ; Botetourt county, May 26 and
October 26 ; Qiles county, Wednesday after 2d Tuesday in May and October.

ifteenth Circuit—Grayson oount{#th Mondil in April and September;
Carroll county, Monday before last ondﬁ in March and August; Wythe
county, 1st Myonda.y in May and October; d county, 1st Monday in April
and September; Pulaski county, 8d Monday in April and September ; Mont-
gomery county, 3d Monday in April and Se%zember

Surteenth &rcm’t.——Smythe county, last Monday in March and 1st Monday
before last Monday in August ; Tazewell county, 4th Monday after 4th Mon-
day in April and 8d Monday after 4th Monday in Se&tember; Bland county,
Wednescﬁy after 834 Monday in May and October; uhingim county, 1st
Monday in April and last Monday in August; Russell county, 2 Monday after
4th Monday in April and 1st Monday after 4th Monday in September; Lee
eon.ng, 4th Monday in Aﬁril and 8d Monday in September; Scott county, 3d
Monday in April and 2d Monday in September; Wise county, 1st Monday after
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4th Monday in April and 4th Monday in September ; Buchanan county, 3d Mon-
day after 4th Monday in April and 2d Monday after 4th Monday in September.

The Circuit Court of the town of Portsmouth meets 1st April
and 28th September.

Couxnty AND CorPORATION COURTS.—

Accomac county, last Monday in March, May, August, and November; Al-
bemarle county, 1st Monday in h, June, August, and November ; Alexan-
dris connag', 4th Monday in February, May, August, and November ; Alleghany
eonn'tly, Monday in March, June, August, and November ; Amelia county,
4th hnrsdm in- March, May, August, and November; Amherst county, 8d
Monday in March, June, August, and November; Appomattox county, Thurs-
day after 1st Monday in March, May, :gust, and November ; Augusta county,
4tl{Monday in March, , August, October ; Bath county, 2d Monday in
March, May, August, and November ; Bedford county, 4th Monday in Febru-
ary, May, July, and October; Berkeley county, 2d Monday in h, June,

ust, and October : Botetourt county, 24 Monday in March, June, A t,
and October; Brunswick county, 4th Mondg in March, June, August, and Oo-
tober. Buckingham county, 2d Monday in March, June, August, and October.

Campbell county, 2d Monday in March, June, Aug:‘sg, and October; Caroline
county, 2d Monday in February, May, August, and ber ; Carroll county, 1st
Monday in March, June, August, and November ; Charles City, 83d Thurs-
day in March, May, August, and November; Charlotte county, 1st Monday in
March, June, Auﬁ'nst, and November; Chesterficld county, 2d Monday in March,
June, August, and November ; Clarke county, 2d Monday in June, February, May,
Jnllg, and October, and 4th Monday in other months ; Craig county, 4th Monday
in February, May, July, and October ; Culpeper county, 8d Monday in February,
May, July, and October; Cumberland county, 4th Monday in February, May,
July, and October; Danville county, 2d Monday in February, April, July, and
October ; Dinwiddie county, 8 Monday in January, May, August, and No-
vember ; Elizabeth City, 4th Thursday ip January, May, A t, and No-
vember; Eesex county, 83d Monday in January, May, August, and November.
Fairfax county, 3d Monday in Jamnri,{;l une, August, and November ; Fau.
quier eoung, 4th Monday in January, May, A , and November ; Floyd
county, 2d Monday in January, June, A , and November ; Fluvanna county,
4th Monday in January, May, August, and November ; Franklin county, 1st Mon.
day in January, June, August, and November; Frederick county, Monday
before 1st Tuesdr:x‘in January, June, August, and November ; ericksburg
county, 2d Thursday in January, June, October and December; Giles county,
2d Monday in January, June, August, and November; Gloucester county, 1st
Monday in March, May, A , and November ; Goochland county, 3d Monday
in March, May, August, and November ; Grayson county, 4th Monday in Feb-
, May, July, and October ; Greene county, Wednesday after 2d Monday in
lAK ,July, September, and December ; Greensville county, 1st Monday in March,
, September, and October ; Halifax county, 4th Monday in February, June,
September, and November ; Hanover oonnﬁy, 4th Tuesday in February, April,
July, and November ; Henrico county, 1st Monday in March, May, August, and
November; Henry county, 2d Monday in March, June, August, and November;
Highg:nd county, 2d Tuesday in each month, and in March, May, August, and
October.

Isle of Wight county, 1st Monday in March, June, August, and No-
vember ; James City and Williamsburg county, 2d Monday in March, June,
Aufust, and October; Jefferson county, 2d Monday in March, June, and October,
and 8d Monday in other months ; King George county, 1st Thursday in March,
June, August, and November ; King and Queen county, 2d Thursday in March,
May, August, and November; King William county, 4th Monday in March,
May, August, and November; Lancaster county, 84 Monday in March, May,
August, and November; Lee county, 83d Monday in March, June, August, and
November ; Loudoun county, 2d Monday in March, June, August, and Novem-
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ber; Louisa eoum;g:i 2d Monday in March, June, August, and November; Lu-
nenburg county, Mondaﬁjn March, May, August, and November ; Lynch-
burg county, 1st Monday in February, April, August, and December; Madison
oounty, 4th Thursday in February, June, August, and November; Matthews
county, 2d Monday in March, May, August, and November; Mecklenburg
county, 3d Monday in Feb , May, August, and November ; Middlesex
county, 4th Wednesday in March, May, August, and November; Montgomery
county, 1st Monday in March, June, August, and November; Nansemond
county, 2d Monday in March, June, August, and November; Nelson coanty,
4th Monday in January, April, July, and October ; New Kent county, 2d Thurs
day in January, April, July, and October ; Norfolk City, 4th Monday in Feb-
ruary, April, July, and October; Norfolk county, 34 Monday in March, June,
August, and November; Northampton county, 2d Monday in March, June,
September, and November ; Northumberland county, 2d Monday in March, May,
At:f’ust, and November; Nottoway county, 18t Thursday in March, May, August,
an: lI:Ieovember; Orange county, 4th Monday in March, May, August, and No-
vember.

Page county, 4th Monday in February, May, July, and November ; Patrick
county, 4th Monday in February, May, July, and November; Petersburg
county, 8d Thursday in March, June, September, and December; Pittsyl-
vania county, 3d Monday in March, June, August, and November ; Powhatan
county, 1st Monday in March, June, August, and October; Princess Anne
county, 1st Monday in March, June, August, and October; Prince Edward
county, 3d Monday in February, May, July, and October; Prince George
county, 2d Thursday in March, May, August, and October ; Prince William
county, 1st Monday in March, June, August, and October; Pulaski county,
Thursday after 1st Monday in March, June, August, and October ; Rappahan-
nock county, 2d Monday in March, May, August, and October; Richmond
City, 2d Monday in January, April, July, and October; Richmond county,
1st Monday in h, May, August, and November ; Roanoke county, 3d
Monday in March, June, August, and November; Rockbridge county, Monday
before 1st Tuesday in March, June, August, and ‘November ; Rockingham county,
8d Monday in February, May, August, and November ; Russell county, Tues-
day after 1st Monday in March, June, August, and November ; Scott county,
Tuesday after 2d Monday in March, June, August, and November : Shenandoah
county, Monday before 2d Tuesday in March, June, August, and November.

Smythe county, Tuesday after 83d Monday in February, June, August, and
November ; Southampton county, 3d Monday in March, June, August, and
November; Spottsylvania county, 1st Monday in March, June, August, and No-
vember ; Stafford county, 8d Wednesday in March, June, August, and Novem-
ber ; Staunton county, Wednesday after 1st Monday in February, May, July,
and October ; Surry county, 4th Monday in March, May, August, and Novem-
ber; Sussex county, 1st Thursday in March, May, August, and October ; Taze-
we;,)]; county, Wednesday after last Monday in February, May, July, and Oc-
tober.

Warren county, 84 Monday in March, May, August, and November ; War-
wick county, 2d Monday in March, June, August, and December; Wash-
1#1011 county, 4th Monday in February, June, September, and November;

cstmoreland county, 4th Monday in April, May, September, and November;
Williamsburg county, 4th Monday in March, June, S8eptember, and November ;
Winchester county, 1st Saturday in March, May, September, and November ;
Wise county, 4th Monday in March, June, September, and November; Wythe
county, 2d Monday in March, June, September, and November ; York county,
8d Monday in March, May, September, and October.
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WEST VIRGINIA.
Capital, Wheeling. Area, 20,641 square miles; or 13,146,240 acree.
Population of forty-eight counties (1860), 349,698.

Tams State formed part of Virginia until the latter seceded from
the Union in 1861. Delegates from forty counties assembled at
Wheeling June 11th, 1861, protested against the act of secession,
and organized a provisional government.

A convention met at the same place on the 26th of November,
1861, and framed a constitution for a new State, which was ratified
by vote of the people May 3d, 1862. An act passed by Congress
admitting the State on condition of the adoption of certain amend-
ments to the constitution, was approved by the President on the
31st of December, 1862. The changes having been made and
ratified by a large majority of the people, the President issued a
proclamation April 20th, 1863, declaring that the act should take
effect and be in force after June 20th, at which time the new State
was inaugurated.

Crors or WEsT VimaINia, 1868.

Value of Crop.
Indian Corn...ecovvvvennennnns 7,606,000........ 219800........ $5,771,000
Wheat coveeeeiennerncnnn... 2,185000........ 204,200........ 4,107,000
Ry€.covvureiererennsnennanaes  85000........ 6200........ 103,000
OB e v eereveeoneeeennnnneneees 1,705000........ T71,000........ 893,000
Barley....oocvvvviiinenieann.. 46000........ 2600........ 85,500
Buckwheat...ocoveerreneane.. 832000........ 15200........ 335,000
Potatoes. .. ..oovevevneieees.. 075,000........ 8800........ 517,000
Tobaccco, ths. ....... seeeennies 3,300........ 344,000
Hay, ton8...ecevuieceenneone. 186,000........ 108,000........ 2,040,000
Live Stock, 1869.

No. Average Price. Total Value

74,200...... $77.52...... $5,766,000

- 1,236...... 92.03...... 113,700

204,000...... 20.50...... 6,016,000

74,900...... 8425...... 2.563,000

862,400...... 1.67...... 1,440,000

270,000...... 440...... 1,188,000

CorrectioN Laws N West Viremvia.—Exemprion.—The exemp-
tion zllowed by law is $200 in value of personal property, where
the defendant is a husband or parent, and resident in the Stale, and
$500 in real estate, where the property of that value is devised or
granted to defendant as a homestead, or where he, previously to
contracting the debt or liability, has placed a declaration of his
intention to keep the property as a homestead, on the land records
of the county in which the real estate is.
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IntEREST.—The lawful rate of interest is six per cent. and Courts
can allow no more. Where a persun takes more, or the contract is
for a greater rate of interest, the excess is lost.

Arracament.—The fprope of defendant may be attached, or
if defendant or one of defendants is a foreign corporation, or if
he is a non-resident of this State ; or if he has left, or is about to
leave the State, with intent to defraud his creditors ; if he conceals
himself so that summons cannot be served on him ; if he is
removing, or about to remove his property out of the State, with
intent to defraud his creditors; if he is converting, or is about to
convert his property, or a part thereof, into money or securities,
with intent to defraud; if he has assigned or disposed of his
property, or any part thereof, with intent to defraud his creditors ;
if he conceals property or rights in action ; if he fraudulently con-
tracted the debt. And defendant may be arrested upon substan-
tially the same grounds.

LmarraTions—1. A suit upon store accounts, within three years.
2. A suit upon merchants’ accounts between merchant and mer-
chant, five years. 3. A suit upon notes given after April 1, 1869,
within ten years ; before Aprill, 1869, within five years after it falls
due. 4. A suit upon a bond, within ten years. 5. A suitin regard
to land, sixteen years. 6. Land may be sold for taxes in any year.

Proceedings are by the common law, and all suits ought to be
brought two months before a Court in order to obtain judgment in
that Court, except that a suit in the Municipal Court of Wheeling
may mature in five weeks. .

Rieets or Marerep WomeN.—Since April 1, 1869, a married
woman may hold any praperty which can be held by a man, who, by
marrying her, becomes liable for his wife’s debts contracted after

o .

The z{ge of majority is twenty-one years in all cases.

Teems oF CourTs (a8 re-arranged by recent act of the Legislature).

Barbour county, 2d Tuesday in April, August and November ; Berkley county,
4th Tuesday in March, August and October; Boone county, 12th day of Marc
June, and September; Braxton county. 1st day of April, June and September;
Brooks county, 2d Tuesday in April, September and mber ; Cabell county,
12th day of May, August and November ; Calhoun county, 20th day of March,
August and Novembher ; Clay eountz‘; 12th day of April, June, and 15th day of
September; Doddridge county, 26th day of April, August and December ; Fayette
county, 1st day of March, June and September; Gilmer county, 12th day of
March, August and November, Grant county, 1st day of April, August and
December; Greenbrier county, 83d Monday in May and 1st Monday in A
and November; Hampshire county, 1st Tuesday in March, August and October;
Hancock county, 18t Tuesday in April, September and December; Hartley
county, 10th day of March, July and lgovember; Harrison county, 4th Tuesday
in February and May, and 1st Tuesday in October ; Jackson county, 28th day of
March, August and November ; Jefferson county, 2d Tueeday of April, Septem-
ber and November; Kanawha county, 20th day of March, June and October;
Lewis county, 18t day of March, May and November ; Lincoln county, 10th day
of April, July and October; Logan county, 4th day of March, June and
September ; McDowell oountg, 19th day of March, June and September ; Marion
county, 83d Tuesday in March, June and October; Marshall county, 4th Tuesday
in April, September and December ; Mason county, 20th day of February and



300 The Commercial Laws of the Slates. 929

M;y, and 1st day of September; Mercer county, 15th day of February, August
and November; Mineral county, 20th day of April, August and December;
Monongalia county, 18t Monday in February, June and November; Monroe
county, 3d Monday in March,June and November ; Morgan county, 3d Tuesday
in March, August and October; Nicholas county, 8d Monday in April, July and
October ; Ohio county, 18t Tuesday in March, June and November ; Pendleton
county, 18t day of March, July and November ; Pleasants county, 25th day of
March, August and November, Pocahontas county, 1st Monday in April, July and
October ; Putnam county, 10th day of March, June and September; Preston
county, 2d Monday in March, July and December; Raleigh county, 25th day of
March, July and October ; Randolph county, 4th I'uesday in April, August and
November ; Ritchie county, 1st day of April, August and December; Roane
county, 1st day of March, August and November; Taylor county, 3d Monday
in February, June and November; Tucker county, 1st Monday in March, July
and December ; Tyler county, 12th day of April, A and December ; Upshar
county, 17th day of March, May and October; Wayne county, 25th day of
March, June and September ; Webster county, 22d day of April, June, and 24th
day of September; Wetzel county, 15th day of March, July and November;

irt county, 12th day of March, August and November; Wood county, 8th
day of April, September and December ; Wyoming county, 12th day of March,
June and September.

The Su'greme Court of Appeals of the State meets at Wheeling
on the 2d Tuesday of January and July of each year.

The Municipal Court of Wheeling sits every month except March,
June and November, on the 3d Monday of each month.

The District Court of the United States for the District of West
Virginia meets at Clarksburg on the 24th of March and August; at
‘Wheeling on the 6th of April and September ; and at Charleston on
the 19th of April and September ; and the Circuit Court of the
United States sits at Parkersburg.

Justices have jurisdiction of all civil proceedings, except where
the title to real estate is called in question, and the amount in con-
troversy does not exceed $100.

Execurion or Deeps, erc.—Instructions for taking depositions,
ete., are the same asin Virginia. -
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WISCONSIN.
Copital, Madison. Area, 58,924 square miles. Population (1860), 775,881,

Wisconsy was settled at Green Bay as early as the year 1669,
by the French ; it was a part of the territory ceded by Virginia to
the United States, was set off from Michigan December 23, 1834,
organized as a Territory April 80, 1836, and admitted into the
Union as a State May 29, 1848.

-

MoveMENT OF THE PopuraTioNn DEcENNIALLY.

— -Abeolute Po tion, ——————\ Propor. .
OY?‘?: ‘White, Freecol.wlalnve. Total. Pop. U, g’ P::. :
1840 .......... 80,749..... 185..... 11..... 80945..... 0.18..... 057
1850 .......... 804756..... 635..... —..... 805301..... 132..... 566
1860 .......... 7714,710..... A0 —ooe.. T75,881..... 247..... 14.39
Poruration oF Prmvarpar Crries axp Towws
Citles, etc. 1850. 1860. Citles, etc. 1850. 1860
Milwaukee........ 20,061.... 45246 | Kenosha............. 8,455. ... 5,000
Racine. ....... wee. 5107.... 7822 |Green Bay........... 1,923. ... 4,000
Janesville. . .- .. Prairie du Chien..... — .... 4,000
Madison ......... La Croese. ........... — .... 8,000
Oshkosh. ......... Mineral Point......... 2,584.... 8,000
Fond du lac ..... Dodgeville........... 2,117.... 8.000
Watertown....... Columbus ..... eee.. 1,248.... 8,000
Beloit..ooceecennee Portage City......... 1,674.... 8,000
oF Wisconsmv, 1868.

Acres, Value of Crop.
Indian Corn ....ccee0vee ... 12,565.000........ 880,700........ $7,287,000
Wheat cecsescentanienas 22,660,000..... .. 1,743,000. ....... 22.660,000
RY€.uearennns vee 1,018000........ 54,700. ....... 916,000
[0 PR 18,758,000. .... ... 086,000........ 9,189,000
Barley ...vueeeneenennnnn .. 885000........ 36,800........ 1,194,700
Buckwheat....ccooveeeninnss 57,000........ 3,020..... .. 46,100
Potatoes ......ccvevevneeeee. $,9800,000........ 50.600. ....... 2,808,000
HAY, ton8. s evenneseennnnes  1274000........ 1,061,000, ... ... 14,014,000

Live Srock, 1869.
No. Average Price. Total

Horses .........co0un P 251,400........ .. 80110 ......... $22,905,000
Mules....... [ 18, ...... e 118.75.:........ 814,300
Oxen,etC......cvn000enenen 422700......... . 2798.......... 11,806,000
Cows....... teceses secens 871,400...... vees 8725......... . 13,836,000
Sheep...ooeeeenaninnneans 1,749,000.......... 23800 4,163.000
Hogs ........ Cerereensenes 7,000, ......... T3T.......... 2,483,000

CorLecTioN Laws oF WiscoxsiN.—WHEN A DeBTOR May BE Im-
pRISONED.— Imprisonment for debt does not exist in this State in
any case arising upon contract. In all actions of tort, if the plain-
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tiff, his agent, or attorney, shall make affidavit before some Judge
of a Court of Record of the State that he hath a good cause of
action against the defendant, stating the particulars thereof, and
the amount of damages he claims, such J u&i)ga shall make an order
that the defendant be held to bail in such sum as the justice of the
case may require. A defendant may also be arrested when the de-
mand is for money collecled by him as a public officer, or where it
ariges from the misconduct or neglect of &e defendant in any pro-
fessional employment or public office.

Or tEE CoUnts, AND How SooN JUpGMENT MAY BE OBTAINED.—
There are but two Courts besides the United States Courts, viz:
the Justice of the Peace Court and the Circuit Court.

The former has jurisdiction of all demands not exceeding one
hundred dollars, and is open at all times. An appeal lies from this
Court to the Circuit Court. Judgment may be o%ta.ined in the Jus-
tice of the Peace Court in from two to four weeks, as a general rule;
but on application of either party, and cause shown, a case may be
adjourned for ninety days.

The Circuit Court is a Court of gemeral jurisdiction—civil and
criminal—at common law and in chancery. It holds two terms &
year—full and spring. Suits commenced in this Court three months
prior to the beginning of a term may usually be brought to judg-
ment during the term.

County Court.—There is also a County Court which has juris-
diction in matters of probate, and holds a term every month.

OF Arracemexts.—I. In the Justice of the Peace Court, an
attachment of the goods of the debtor may be had in this Court in
the following cases :

1. Where the defendant is a non-resident corporation.

2. Where the defendant is a non-resident of the State, and has
not resided therein for three months next preceding the institution
of the suit.

3. Where the defendant has absconded, or is about to abscond,
from the State.

4. Where the defendant has removed, or is about to remove,
any of his property out of the State, with intent to defraud his
creditors.

5. Where the defendant is in any other county, and more than
one hundred miles from the residence of the Justice. '

6. Where the defendant contracted the debt under fraudulent
representations.

7. Where the defendant so conceals himself that the process of
summons cannot be served upon him.

8. Where the defendant has fraudulently conveyed or disposed
of, or is about fraudulently to convey or dispose of, his property or
effects, 8o as to hinder or delay his creditors.

IL Ix tER Cmcurr Courr.—Attachments against property are
allowed in this Court in the following cases :
1. Where the defendant has absconded, or is about to abscond,
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from the State, or is concealed therein to the injury of his credi-
tors.

2. Where the defendant bas assigned, disposed of, or concealed,
or is about to assign, dispose of, or conceal, any of his property,
with intent to defraud his creditors.

3. Where the defendant has removed, or is about to remove,
any of his property out of the State, with intent to defraud his
creditors.

4. Where he fraudulently contracted the debt, or incurred the
obligation respecting which the suit is brought.

5. Where the defendant is a non-resident.

6. Where the defendant is a non-resident corporation.

7. Where the defendant has fraudulently conveyed or disposed
of his property, or a part of it, or is about frauduleutly to convey
or dispose of the same, or a part of it, with intent to defraud his
creditors.

The existence of the fact upon which the attachment is sought
must be shown by affidavit, and the amount sworn to be due must
exceed one hundred dollars.

Or tHE STAY OF Execurion.—In the Justices’ Court there is a
stay of execution allowed of from one to four months, according to
the amount of the judgment, upon filing approved security.

In the Circuit Court, execution may issue immediately after
the judgment in all cases; and in cases of torts, it may issue
against the body of the defendant. There is no stay of execution
in this Court.

Any person imprisoned on an execution in actions of tort may
be discharged at the end of ten days, upon taking oath that he
has not real or personal estate to the value of twenty dollars, ex-
cept such as is by law exempt from execution; and that he has
not conveyed away or concealed his property to defraud his credi-
tors.

Or tee Exemerion Laws.—The following property is exempt
from forced sale on execution, or any final process from a Court,
in Wisconsin :

A homestead consisting of any quantity of land not exceeding
forty acres, used for agricultural purposes, and the dwelling-house
thereon, and its appurtenances, to be selected by the owner ; or, in-
stead thereof, at the option of the owner, a quantity of land not
exceeding one-fourth o?an acre, in a city or village, and the dwell-
ing-house thereon, with its appurtenances; also the family Bible,
family pictures, books, etc.; a seat or pew in places of public wor-
ship ; the rites of burial of the dead ; all wearing apparel of the
debtor and his family ; all beds, bedding, etc., kept for use ; stoves,
cooking utensils, and all other household farniture not exceeding
two hundred dollars in value ; two cows, ten swine, one yoke of
oxen, and one horse, or, in lieu thereof, a span of horses ; ten sheep
and the wool thereof, either raw or manufactured ; the necessary
food for exempted stock for one year ; one wagon, cart, or dray, and
other farming utensils, including tackle for teams, not exceeding
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fifty dollars in value ; provisions for the debtor and his family for
one year; the tools and implements, or stock in trade of aniy
mechanic, miner, or other person, not exceeding two hundred dol-
lars in value; the library and implements of any professional
man, not exceeding two hundred dollars in value.

All of the exempted articles are to be chosen by the debtor, his
agent, eto. s

Lowrramion or Personar Acrions.—The following actions shall
be commenced within six years next after the cause of action shall
accrue, and not afterwards :

1st. All actions of debt, founded upon any contract or liability,
not under seal, except such as are brought on the judgment or de-
cree of some Court of Record of the United States, or of any State
or Territory of the United States.

2d. All actions upon judgments rendered in any Court, not
being a Court of Record. ,

3d. All actions for arrears of rent.

4th. All actions of assumpsit, or on the case, founded on any
contract or liability, express or implied.

6th. All actions for waste and trespass on land.

6th. All actions of replevin, and all actions for taking, detain-
ing, or injuring goods or chattels.

Tth. All other actions on the case, exoept for slanderous words
and for libels.

Actions for assault and battery, and for slanderous words, must
be commenced within two years. :

Actions against sheriffs, in their official capacity, within three
years from the cause of action accrued.

None of the foregoing provisions apply to any action brought
upon a promissory note which is signed in the presence of an
attesting witness, provided the action be brought by the original
gayee, or by his executor or administrator; nor to an action

rought upon any bills, notes, or other evidences of debt issued by
any bank. .

In actions on open account, the cause of action is deemed to
have accrued at the date of the last item proved.

All personal actions not limited as above must be brought
within twenty years from the time of the accruing of the same.

An infant, a married woman, insane person, or one absent from
the United States, may bring their actions within the times limited
above, after their disability shall be removed.

It is also further provided, that it shall be lawful for any per-
son, against whom any action shall be commenced in any Court of
this State, where the cause of action accrued without the State,
upon a contract or agreement, express or implied, more than six
years before the commencement of the action, or upon any seal or
attested instrument in writing, or judgment or decree of any Court,
more than ten years before the commencement of the action, to

plead the same, and give the same in bar to the plaintiff’s right of
action.



984 : Wisconsin, 806

Ricers axp PriviieGes or Mareiep Womex.—The real estate
and the rents, issues and profits thereof of any female, now
married, shall not be subject to the disposal of her husband, but
:hall be her sole and separate property, us if she were a single

‘emale.

The real and personal property of any female, who may here-
after marry, and which she shall own at the time of marriage, and
the rents, issues, and profits thereof, shall noé be subject to the dis-
posal of her busband, nor be liable for his debts ; and shall con-
tinue her sole and separate property.

Any married female may receive by inheritance, or by gift,
grant, devise, or bequest, from any person other than her husband,
and hold to her sole and separate use, and convey and devise real
and personal property, and any interest or estate therein, and the
rents, issues, and profits in the same manner, and with like effect,
as if she were unmarried ; and the same shall not be subject to the
disposal of her husband, nor be liable for his debts.

No mortgage or other alienation of a homestead by a husband
is valid without the signature of the wife to the same.

Rarte or Inrerest.—The legal interest in this State is seven per
cent., but it is competent for parties to contract for ten. Any per-
son who may have paid more than the rate allowed by law may
recover back three times the excess so paid. Every bond, bill, note,
ete., tainted with usury, is declared to be void, and shall be ordered
by the Court to be delivered up to be cancelled whenever its char-
acter is made to appear.

Any person charged with usury may be compelled to answer on
oath as to the truth of the charge.

Trues axp Praces or Horomwe Crecurr Courts N 'WisooNsm.—

" Statement showing the times for holding Circuit Courls in the several

Counties of this State. Prepared by the Secretary of Stale, tn accord-
ance with Chap. 145, G. L. of 1869.

First Judicial Circuit.®*—Green county, Tuesday after 1st Monday in Sep-
mber, Tuesday after 1st Monday in February, and Tuesday after 1st Monday

une.

Walworth county, 84 Monday in September, 834 Monday in February, and
2d Monday in June.
- JRacm' e county, 2d Monday in October, 2d Monday in March, and 8d Monday

une.

Kenosha county, Wednesday after 1st Monday in November, Wednesday
after 1st Monday in Aﬁri], and 2d Monday in A

Rock county, 4th Monday in November, 4th Monday in April, and 8d Mon-
day in August.

Becond Judicial Cireuit.—Milwaukee oonng. 2d Monday in January, 4th
Monday in April, 4th Mondnsdy in June, and 8d Monday in September.

Waukesha county, 8d Monday in March, 1st Monday in December, and 3d
Monday in June [Law Term].

Third Judicial Circust.—Marquette county, Tuesday after 1st Monday im
September, and Tuesday after 1st Monday in February.

Green Lake county, 2d Monday in September and 2d Monday in February.

* Until July 1, 1869, terms in the first circuit same as heretofore,
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Dodge county, 4th Monday in September, 4th Monday in February, and
special terms may be called.

Washington county, 3d Monday in October, 8d Monday in March, and special
term 2d Monday in January.

Ozaukee county, 1s1 Monday in November, 1st Monday in April, and special
term in 2d Monday in July.

Pourth Judictal Circuit—Sheboygan county, 1st Monday in March, 1st Mon-
day in June, and 4th Monday in November.

Calumet county, 8¢ Monday in June and 2d Monday in December.

Manitowoc county, 4th Tuesday in June and 3d Tuesday in December.

Kewaunee county, 4th Tuesday in Jsm.m? and 4th Tuesday in July.

Fond du Lac county, 18t Monday after 1st day in Jan , 18t Monday in
April, 1st Monday in &wber, special term 1st Monday in May, and special
term 1st Monday in July.

Rtk Judicial Circust.—Grant county, 1st Monday in March and 2d Mon-
day in September.

Iowa county, 4th Monday in March and 1st Monday in October.

Lafayette county, 4th Monday in April and 18t Monday in December.

Ri d county, 2d Monday in April and 4th Monday in October.

Crawford county, 16t Monday in June and 2d Monday in November.

Sizth Judicial Gireusit.*—Clark county, 1st Tuesday in March and 1st Tues-
day in September.

Jackson county, 2d Tuesday in March and 2d Tuesday in Se&tember.

Monroe county, 4th Tuesday in March and 4th Tuesday in September.

La Crosse county, 2d Tuesday in May and 2d Tuesday in November.

Vernon county, 2d Monday in June and 1st Monday in December.

Buffalo county, 18t Tuesdarguin May and 8d Tuesday in October.

Trempealeau county, 4th Tuesday in April and 2d Tuesday in October.

Beventh Judicial Osrcuit—Marathon county, 2d Monday in March and 84
Monday in August.

Po county, 18t Monday in Jannsrr and 1st Monday in July.

Waushara county, 2d Monday in April and 4th Monday in September.

‘Waunpaca county, 1st Monday in June and 2d Monday in December.

Adams county, 4th Monday in ﬁpﬂl and 8d Monday in October.

Juneau county, 1st Monday in May and 4th Monday in October.

‘Wood county, 2d Monday in February and 2d Monday in August.

. Bighth Judicial Circuit—Chippewa county, 84 Monday in March and 8d
Monday in September.

Db:nn and Dallas counties, 2d Monday in March and 2d Monday in Bep-
tember.

Eau Claire county, 4th Monday in March and 4th Monday in September.

Pepin county, 1st Monday in March and 18t Monday in September.

Pierce county, 4th Monday in MH and 4th Monday in November.

8t. Croix county, 2d Monday in May and 2d Monday in November.

Ninth Judicial Gsreust—Columbia county, 8d Tuesday in May and 1st Tues-
day in December.

Dane county, Wednesday after 1st Monday in April, Wednesday after 1st
Monday in November, and special term 2d Tuesday in July.

Jefferson county, 18t Monday in February, 1st Monday in September, and
special term 4th Tuesday in June.

Sauk county, Tueeday after 1st Monday in January and 2d Tuesday in June.

Tenth Judicial Oircuit. t—Outagamie county, 8d Monday in June and 4th
Monday in November.

Oconto county, 1st Tuesday after 1st Monday in May and 1st Tuesday after
1st Monday in October.

‘Winne county, 2d Monday in March, 2d Monday in September, and 2d
Monday in December.

‘negﬂarwmslntheoounﬂuofumu, Monroe, and Jackson counties shall be
special terms for the whole circuit. (Chap. 98, P. and L. L., 1866,

+ Every term in each county, except the counties of Oconto, Shawano, and Door, are
special terms for the whole circuit. (Chap. 389, P. and L., 1868.)
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Shawano county, 1st Tuesday after 1st Monday in February, and Tuesday
after 1st Monday in August.

Door county, 18t Tuesday after 3d Monday in July, and 1st Tuesday after 8d
Monday in February.

Brown county, 2d Monday in January, 4th Monday in May, and 4th Monday
n October.

Eleventh Judicial Circust.—Bayfield and Ashland counties, 3d Monday in
February and 8d Monday in August.

Douglas county, 1st Monday in Februarlvnmd 18t Monday in August.

Polk and Burnett counties, 2d Monday in April and 4th Monday in October.

In foreclosure suits, in the State Courts, the defendant has
three months to answer the bill of complaint, and three months
notice of sale after judgment ; this law 18 totally disregarded by
the District Court.

The United States District Court holds two regular terms
yearly : one on the first Monday of January at Milwaukee, and
one on the first Monday of July at Madison, besides monthly
special terms.

ExecuTioN oF DEEDS AND OTHER INSTRUMENTS IN WISCONSIN.—
State of New York, . }

City and County of New York, ss. : Be it remembered, that on
the —— day of , in the year one thousand eight hundred
and , before me, the undersigned , & Com-
missioner, resident in the city of , duly commissioned and
qualified by the executive authority, and under the laws of the State
of Wisconsin, to take the acknowledgment of deeds, etc., to be used
or recorded therein, ];lersonally appeared —, and his
wife, , the within-named grantors, and severally ac-
kmowledged the foregoing conveyance to be their frce act and deed
for the uses and purposes therein contained ; and I further certify
that I know the persons who made the said acknowledgment to be
the same individuals described in, and who executed the said con-
. veyance.

In witness whereof, I have hereunto set my hand and affixed
my o[ﬁ‘lcial]seal, the day and year aforesaid.

SEAL.

Commissioner for Wisconsin, in N e;v York.

(Proof by Subscribing Witness.)
State of New York, }

City and County of New York,ss.: ) Be it remembered, that on
the —— day of , in the year one thousand eight hundred
and , before me, the undersigned , & Commis-
sioner, resident in the city of New York, duly commissioned and
qualified by the executive authority, and under the laws of the
State of Wisconsin, to take acknowledgment of deeds, ete., to
be used or recorded therein, personally appeared ,
whose name is subscribed to the within (or foregoing) convey-
ance, as an attesting witness thereto, and upon oath on the HO:K
Evangelists, by me duly administered to him, deposeth and sai
that he saw the above-named — , whose name is sub-
scribed thereto, sign, seal, and deliver the same to the said
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, grantee ; that he, this deponent, subscribed his name as

witness thereto, in the presence of said , and that he
saw the other witness, ‘ , sign the same in the pres-
ence of the said , and in his presence ; and I do cer-

tify that I know the said —— to be the individual who
subscribed his name to said deed as a witness thereto.
In witness whereof, I have hereunto set my hand and affixed
my official seal, the day and year aforesaid.
[seaz.]

]
Commissioner for Wisconsin, in New York.

Sear.—Wrrnesses.—Dzeps.—By the laws of this State, all deeds,
etc., relating to real estate, must be executed under seal, which
.may be a scroll in ink, or a wafer, or wax.

To entitle a deed or other instrument to be read in evidence or
recorded, it must be executed in the presence of at least two wit-
nesses, who must subscribe their names thereto, and acknowledged
by the party executing it, or must be proved by a subscribing wit-
ness.

The person making the acknowledgment should be a person
known to the officer, or his identity proved by a witness.

If the instrument is proved by a subscribing witness thereto,
such witness should be personally known to the o%cer, or his iden-
tity proved by the oath of another.

Rores Rerarmve To THE ManNer or Exeourmve Comssrons.—
Rule 61. Mode of Executing Commissions, etc.—Either one of the
Commissioners may execute the commission, notwithstanding the
other does not attend upon the taking the testimony. But if the
commission i8 received by one of the Commissioners, he shall give
notice thereof to the others, and also of the time and place of the
execution thereof, if it be practicable. If but one Commissioner
attends upon the execution of the commission, he shall so certify
on the papers accompanying the return he may make to the exe-
cution thereof ; and also that he gave mnotice to his colleague as
aforesaid, or that he was unable to give such notice, and the
cause thereof. Every interrogatory, direct and cross, shall be pro-
pounded to each witness, and his answer thereto shall be taken
and returned with the commission. Each witness shall subscribe
his name at the end of his answers to the interrogatories, and
the Commissioners shall subscribe their names at the foot of each
page of the testimony, and shall certify in their return that the
witnesses were duly sworn or affirmed before the giving their evi-
dence. The return shall also state the time when the testimony
was taken.

Rule 62. Commission, how Relurned, how Kept, etc.—The Com-
missioners executing a commission may transmit the same, after
executed, by mail, directed officially to the Clerk of the Court out
of which it issued, and inclosed in an envelope properly sealed and
secured ; or it may be transmitted, enveloped, sealed, and directed
as aforesaid, by any trusty person, having no interest in the suit in
which the evidence is taken, to be delivered to the said Clerk.
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‘When received by the Clerk, he shall open the same, and give
notice to the attorneys of the parties in the suit that the commis-
sion is returned to his office executed ; which notice may be served
personally or by mail. The Clerk shall charge the postage to the
attorney at whose instance the commission issued, and such Clerk
shall securely keep said commission in his office until the charges
thereon for postages are paid, but the parties in the suit, or their
attorneys, shall at all times be allowed t0 peruse the testimony, but
shall not be allowed to take the commission or the return thereto
out of the office of such Clerk. The Clerk shall produce the com-
mission in Court on the trial of the cause, wherein it is taken, on
notice given him to that effect, in cases where his charges aforesaid
have been paid.

Rule 63. Further as to Commissions.—In all cases where eommis-
sions shall issue in pursuance of these rules at the instance of one
of the parties, the adverse party may, by complying with the prac-
tice in these rules prescribed, have a commission for examining
witnesses on his part ; and may in like manner propound Commis-
" sioners for executing the same ; or he may join with the attorney
who applies for the commission as provided by the 59th Rule. In
cases where the respective parties join in examining their respec-
tive witnesses before the same Commissioners and under the same
commission, the commission and evidence on neither side shall be
returned until each party shall have reasonable opportunity to ex-
amine their respective witnesses.

Form of Oath to be Administered to Witneas by Commission.

You do swear that the answers to be given by you to the inter-
rogatories to be proposed to you by the Commissioner here pree-
ent, to execute a commission to issued out of, and
under the seal of the Circuit Court for Rock County, in the State
of Wisconsin, in a cause therein depending between ,
, defendant, shall be the truth, the

plaintiff, and
whole truth, and nothing but the truth.
Form of Caption of Deposition.
Deposition of , & witness produced, sworn, and
examined on oath, on the —— day of , 18—, at , by

virtue of a commission issued out of and under the seal of the Cir-
cuit Court for Rock County, in the State of Wisconsin, to
directed for the examination of :
depending in the said Court, between

, defendant.
The said deposes as follows :
To the first interrogatory, he says—and so on to the end.
To the second interrogatory, he says— \
Taken, subscribed, and sworn before me, this —— day of .

, witness in a cause
, plaintiff, and

t]
Commissioner.
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TERRITORY OF MONTANA.

CorrecrioN Laws or MoxnraNa TERRITORY.—ATTACHMENTS.—Any
person can attach the property of another for any debt by giving
an undertaking in double the amount of the sum sued for, with
two sufficient surcties.

An affidavit must be made showing the amount of the debt, its
character, and that it is not secured by any mortgage, lien or pledge
upon real or personal property.

The sureties must reside in the county in which the action is
brought, and possess the amount of the undertaking in the same
county.

Terms oF Courr.—The Judges fix the terms of Court. They
are to hold the same at least twice a year in every county in the
Territory.

Interest.—The legal rate of interest, when there is no agree-
ment between the parties, is ten per cent. per annum. This applies
to bonds, bills, promissory notes, and other instruments in wrnh.ni,
and also money lent and accounts. The judgments obtained with-
out regarding the stipulated rates, bear interest at the rate of ten

cent. per annum.

Parties to any promissory note, or other instrument of writing,
m:i stipulate for higher rates of interest, and Courts will enforce
such stipulations. lf’]?he usual rate of interest in this Territory is
five per cent. per month.]

Laurrations.—Actions to enforce any contract, obligation or
liability, founded upon an instrument of writing, must be com-
menced within four (4) years after the cause of action shall have
accrued.

Actions to enforce any contract, obligation or liability, not
founded upon an instrument of writing, must be commenced within
two (2) years after the cause of action shall have accrued.

Actions upon any account for goods, wares or merchandise sold
and delivered, and upon any express or implied promise, must be
commenced within two (2) years after the cause of action shall have
accrued.

Actions to recover real property must be commenced within three
3) {fears from the time when the nght to bring such actions accrued.

the cause of action accrue against a person while he is out of
the Territory, the action must be commenced within the times
limited by law after his return to the Territory. The time of his
absence from the Territory after the cause of action shall have
accrued, does not forma part of the time limited for the commence-
ment of the action.

No acknowledgment or promise shall be sufficient evidence of
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& new or conti.nnh:g contract to take the case out of the operation
of the act, unless the same is contained in some writing signed by
the party to be charged thereby.

enever any payment of principal or interest has been made
upon any contract, bill of exchange, promissory note, or other evi-
dence of indebtedness, after the same shall have become due, the
limitation shall commence from the time the last payment was made.

Whenever the cause of action shall have arisen in any other
State or Territory of the United States, or a foreign country, and
a person cannot, under the laws thereof, maintain an action by
reason of the lapse of time, no action can be commenced in this
Territory.

Actions for taking, detaining or injuring any goods or chattels,
including actions for the specific recovery of personal property, and
actions for relief on the ground of fraud, must be commenced withi
three (3) years after the cause of action shall have accrued.

Exemerions.—These are the same as those allowed under the
laws lc;f California. ozallv the foll a

They comprise gen e following articles, viz : Necessary
household, klI:,chen and tgble hmitmn% provisions for family for
one month, chairs, tables, desks and books, of the value of $100 ;
for farmers, farming utensils, and two oxen (or equivalent), one
wagon, food for such oxen for one month, seed grain not exceedi
in value $200; tools of mechanics and libraries of professio
men, cabin and tools of miners, two oxen (or equivalent) and
harness, and one cart of peddlers, or others, who earn their living
by using the same, one sewing-machine worth $100, earnings of
judgment debtor for personal services rendered within thirty (30)
days before levy of execution, and homestead worth $2,500.

Stay Laws.—Real property sold under execution, may be
redeemed within six months after the day of sale by the judgment
creditor or debtor, or their successors in interest, upon paying the
amount of the proceeds of the sale, and twelve per cent. thereon in
addition.

CoreoraTE Liaws.—Three or more persons can form a company
for mining, manufacture, mechanical, or chemical business, or con-
structing wagon roads, telegraph lines, ditches, flumes, tunnels, ete.

The stockholders are individually liable to the creditors of the
company to the amount of unpaid stock held by them for all acts
and contracts made by the company until the whole amount of
capital stock shall be paid in.

The certificates of incorporation must be advertised in a news-
paper, and filed in the office of the Secretary of the Territory.



SYNOPSIS

OF THE

ACTS OF CONGRESS

REGULATING THE MINT.

FROM BRIGHTLY'S “DIGEST OF THE LAWS OF THE UNITED STATES"
Published by KoY & BRoTHER, Philadelphia.

. THE MINT OF THE UNITED STATES.

1. OFFICERS OF THE MINT.—1, mint established; 2, located at Philadelphia; 3, ap-
pointment of officers; 4, duties of the director; 5, duties of the treasurer; 6,
duties of the assayer; 7, duties of the melter and refiner; 8, duties of the chief
coiner; 9, duties of the engraver: 10, appointment of assistants and clerks,
their duties; 11, temporary appointments, workmen and servants; 12, oath
of officers, etc.; 13, bonds of officers; 14, salaries; 15, pay of clerks may be
increased; 16, director’s annual report.

IT. Assay AND COINAGE OF BULLION.—17, bullion, not intended for coinage, to be
assayed ; 18, bullion to be received for coinage; 19, to be weighed and receipted
for; 20, to be assayed ; 21, assayer to report; 22, charges for coinage; 23, cer-
tificate to be issued to depositor; 24, bullion to be formed into ingots; 25, ingots
to be assayed; 26, deviation from standard in ingots; 27, treasurer’s account
with melter and refiner, allowance for waste; 28, ingots to be delivered to
coiner; 29, deviation from standard weight in coining; 30, coin to be delivered
to treasurer, his duties; 31, coins to be set apart for annual trial; 32, record
of clippings, etc. ; 33, treasurer’s account with chief coiner, allowance for waste ;
34, payment to depositors; 33, bullion fund, how applied; 36, annual trial of
coinage, commissioners, their duties; 37, deviation allowed from standard
weight of gold coin; 38, public moneys to be transferred to the mint for pay-
ment of depositors, no interest to be charged, bonds of treasurers, etc., may be
renewed or increased ; 39, silver bullion to be purchased for coinage, treasurer’s
account; 40, how silver coin to be paid out; 41, no deposits of silver bullion to
be received for coinage; 42, bullion may be cast into ingots, charge therefor;
43, charge for casting into ingots; 44, amount of bullion received for refining
to be gradually decreased; 45, profits to be paid into the treasury.
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III. STaNDARD WEIGHTS.—46, standard troy pound ; 47, series of staudard weights
to be produced, to be annually tested.

IV. BRANCHES OF THE MINT.—48, branch mints established; 49, officers to be ap-
pointed, clerks and workmen, salaries; 50, oath of office, bonds; 51, powers of
the directors of the mint; 52, laws regulating the mint, etc., to apply to the
branches; 53, officers at New Orleans, salaries; 54, repealing soction; 55, du-
ties of meltor and refiner transferred to coiner at Dahlonega and Charlotte; 66,
before whom oath of office may be taken; 57, treasurers to appoint their own
clerks, subject to approval of secretary; 58, branch in California; 59, appoint-
ment of oficers, salaries; 60, oath, bonds; 61, powers of the director of the
wint; 62, laws regulating the mint, etc., to apply to this branch; 63, to be the
depository of the public moneys, duties and liabilities of treasurer; 64, gold to
be refined and cast into ingots, charges; 65, pay of clerka at New Orleans may
be increased. .

V. AssAY OFricE.—66, assay office in New York, officers’ compensation; 67, bullion
may be received and refined, certificate therefor to be issued, to be cast into in-
gots, when to be transferred to the mint for coinage, secretary to prescribe
regulations; 68, powers of director of the mint; €9, laws regulating the mint,
etc., to apply to this office; 70, charges for reflniug, etc.; 71, buildings to be
procured, and machinery.

VI CHaPTER IL. A8SAY AND CoINAGE oF BULLION.—I, act limiting amount of
bullion to be received for refining extended to assay office: 2, contracts to
exchange crude bullion for refined bars suspended.

VII. BRANCBES OF THE MINT.—3, branch mint at Denver; 4, officers, salaries; 5,
to give bond; 6, powers of directors of tho mint; 7, to be a depository for pub-
lic moneys; 8, certificates of deposit may be issued; 9, general laws extended
to this branch ; 10, branch miat at Carson City; 11, officers, salaries; 12, oath
of office, bonds; 13, powers of director of the mint; 14, to be a public deposi-
tory; 15, drafts to be issued for gold-dust; 16, laws regulating the raint extended
to this branch; 17, branch mint at Dalles City, Oregon ; 18, officers, salaries; 19,
oath of offive, bonds; 20, powers of director of the miant; 21, to be a public de-
pository; 22, drafts to be issued for gold-dust and bullion; 23, laws regulating
the mint extended to this branch.

VIII. AssaY OFFICE.—24, assay office at Boise City, in Idaho, officcrs’ salaries; 25,
oath of office, bond; 26, to be subject to the control of the director of the mint;
27, to be a publie depository; 28, certificates of deposit to be issued for bullion;
29, certain laws extended to this office.

L OFFICERS OF THE MINT

1. That a mint for the purpose of a national coinage be and the
same is established ; to be situate and carried on at the seat of the
government of the United States, for the time being.—2d April,
1792. § 1.

2. That the act, entitled * An act concerning the mint,” approved
March the 8d, 1801,* be and the same is hereby revived and con-

* This act directed that the mint should remain in the city of Philadelphia until
4 March, 1803,
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tinued in force and operation, until otherwise provided by law.—
19th May, 1828, § 1.

Appointment of Officers.

8. The officers of the mint of the United States shall be a direc-
tor, a treasurer, an assayer, a melter and refiner, a chief coiner, and
an engraver, to be appointed by the president of the United States,
by tu:ld§ with the advice and consent of the Senate.—18th January,
1837. § 1.

4. The respective duties of the officers of the mint shall be as
follows :

Duties of the Director.

First. The director shall have the control and management of the
mint, the superintendence of the officers and persons employed
therein, and the general regulation and supervision of the business
of the several branches. And in the month of January of every
year he shall make report to the president of the United States of
the operations of the mint and its branches for the year preceding;
and also to the secretary of the treasury, from time to time, as said
secretary shall require, setting forth all the operations of the mint
subsequent to the last report made upon the subject.

Duties of the Treasurer.

5. Second. The treasurer shall receive and safely keep all mon-
eys which shall be for the use and support of the mint; shall keep
all the current accounts of the mint, and pay all moneys due by the
mint, on warrants from the director; he shall receive all bullion
brought to the mint for coinage ; shall be the keeper of all bullion
and coin in the mint, except while the same is legally placed in the
hands of other officers; and shall, on warrants from the director,
deliver all coins struck at the mint to the persons to whom the
shall be legally payable. And he shall keep regular and faithful
accounts of all the transactions of the mint, in bullion and coins,
both with the officers of the mint and the depositors ; and shall pre-
sent, quarter-yearly, to the treasury department of the United States,
according to such forms as shall be prescribed by that department,
an account of the receipts and disbursements of the mint, for the
purpose of being adjusted and settled.

Duties of the Assayer, and the Melter and Refiner.

6. Third. The assayer shall carefully assay all metals used in
coinage, whenever such assays are required in the operations of the
mint; and he shall also make assays of coins whenever instructed
to do 8o by the director.—18 Jan. 1837.

7. Fourth. The melter and refiner shall execute all the operations
which are necessary in order to form ingots of standard silver or
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gold, suitable for the chief coiner, from the metals legally delivered
to him for that purpose.—See Act 3 March, 1795.

Duties of Chief Coiner and Engraver.

8. Fifth. The chief coiner shall execute all the operations which
are necessary in order to form coins, comformable in all respects to
the law, from the standard silver and gold ingots, [and the copper
planchets,] legally delivered to him for this purpose.—Jbdid.

9. Sixth. The engraver shall prepare and engrave, with the legal
devices and inscriptions, all the dies used in the coinage of the mint
‘and its branches.

Appointment of Assistants and Clerks.

10. The director shall appoint, with the approbation of the presi-
dent, assistants to the assayer, melter and refiner, chief coiner, and
engraver, and clerks for the director and treasurer, whenever, on
representation made by the director to the president, it shall be the
opinion of the president that such assistants or clerks are necessary.
And it shall be the duty of the assistants to aid their principals in
the execution of their respective offices, and of the clerks to perform
such duties as shall be prescribed for them by the director.—1837.

11. Whenever any ofticer of the mint shall be temporarily absent,
on account of sickness, or any other sufficient cause, it shall be law-
ful for the director, with the assent of said officer, to appoint some
})erson attached to the mint, to act in the place of such oflicer during
his absence ; and the director shall employ such workmen and serv-
ants in the mint as he shall from time [to time] find necessary.—
1837.

Outh of Officers.

12. Every officer, assistant and clerk of the mint, shall, before he
enters upon the execution of his office, take an oath or affirmation
before some judge of the United States, or judge of the superior
court or any court of record of any state, faithfully and diligently
to perform the duties thereof.—1837.

Bonds of Officers.

13. The following officers of the mint, before entering upon the
execution of their respective offices,* shall become bound to the
United States, with one or more sureties, to the satisfaction of the
secretary of the treasury, in the sums hereinafter mentioned, with
condition for the faithful and diligent performance of the duties of
their offices, viz. : the treasurer in the sum of ten thousand dollars;
the assayer in the sum of five thousand dollars; the melter and
refiner in the sum of ten thousand dollars; the chicef coiner in the

* They cannot legally execute their offides, unless they have given bonds for
the faithful performance of their duties. 6 Opin. 687. -
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sum of ten thousand dollars. And similar bonds may also be re-
nired of the assistants and clerks, in such sums as the director shall
etermine, with the approbation of the secretary of the treasury.—

See Sect. 38, :

Salaries.

14. There shall be allowed to the officers of the mint the follow-
ing salaries per annum: to the director for his services, includin
travelling expenses incurred in visiting the different branches, an
all other charges whatever, three thousand five hundred dollars; to
the treasurer, assayer, melter and refiner, chief coiner, and engraver,
each two thousand dollars; to the assistants and clerks such annual
salaries shall be allowed as the director may determine, with the
approbation of the president: Provided, That an assistant shall not
receive more than fifteen hundred dollars; and that a clerk shall not
receive more than twelve hundred dollars. (See Sect. 15). To the
workmen and servants shall be allowed such wages, to be deter-
mined by the director, as may be customary and reasonable accord-
ing to their respective stations and occupations; and the salaries
provided for in this section shall be payable in quarterly instal-
ments.—18 Jan. 1837.

Pay of Clerks may be Increased.

15. That the seventh section of the act of January 18th, 1837,
entitled “An act supplementary to the act entitled ¢ An act estab-
lishing a mint and regulating the coins of the United States,’” be
8o amended as to extend the limit for the annual salary of clerks in
the mint of the United States to eighteen hundred dollars each,
from and after the first of July, 1854, at the discretion of the officers
authorized by law to appoint, with the approbation of the president
of the United States, including also one clerk in the office of the
assistant treasurcr at Philadelphia; and the salary of the chief clerk
of the branch mint at New Orleans, shall be twenty-two hundred
dollars from and after the first of July, 1854.—4 August, 1854,

Director's Annual Report.

18. The director of the mint shall make his annual report to the
secretary of the treasury, up to the thirtieth of June in each year,
8o that the same may appear in his annual report to congress on the
finances.—21 Feb. 1857.

II. ASSAY AND COINAGE OF BULLION.

17. It shall be lawful for the director of the mint to receive, and
cause to be assayed, bullion not intended for coinage, and to cause
certificates to be given of the fineness thereof by such officer as he
shall designate for that purpose, at such rates of charge to be paid
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by the owner of said bullion, and under such regulations as the said
c}\l;'ectol; may from time to time establish.—19 May, 1828. (Ses
0. 44.

Bullion te be Received for Coinage.

18, Gold and silver bullion brought to the mint for coinage,
shall be received and coined by the proper officers, for the benefit of
the depositor (see 41) : Provided, That it shall be lawful to refuse
at the mint, any deposit of less value than one hundred dollars,
and any bullion 8o base as to be unsuitable for the operations of the
mint : And provided also, That when gold and silver are combined,
if either of these metals be in such small proportion that it cannot
be separated advantageously, no allowance shall be made to the
depositor for the value of such metal.—18 Jan. 1837

To be Weighed and Receipted for.

19. When bullion is brought to the mint for coinage, it shall be
weighed by the treasurer in the presence of the depositor, when
practicable, and a receipt given, which shall state the description
and weight of the bullion: Provided, That when bullion is in such
a state as to require melting before its value can be ascertained, the
weight after melting shall be considered as the true weight of the
bullion deposited.—Zbid. .

To be Assayed.

20. From every parcel of bullion deposited for coinage, the treas-
urer shall deliver to the assayer a sufficient portion for the purpose
of being assayed; but all such bullion remaining from the opera-
tio;; of the assay shall be returned to the treasurer by the assayer.
—1Ibid.

Assayer to Report.

21. The assayer shall report to the treasurer the quality or stand-
ard of the bullion assayed by him ; and he shall also communicate
to the treasurer such information as will enable him to estimate the
amount of the charges hereinafter provided for, to be made to the
depositor, for the expenses of converting the bullion into standard
metal fit for coinage.—.Ibid.

Charges for Coinage.

22. The only subjects of charge by the mint to the depositor
shall be the following (sece Nos. 42, 43) : for refining when the bul-
lion is below standard; for toughening when metals are contained
in it which render it unfit for coinage; for copper used for alloy
when the bullion is above standard ; for silver introduced into the
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alloy of gold; and for separating the gold and silver when these
metals exist together in the bullion. And the rate of these charges
shall be fixed from time to time by the director, with the concur-
rence of the secretary of the treasury, so as not to exceed, in their
judgment, the actual expense to the mint of the materials and labor
employed in each of the cases aforementioned; and the amount
received from these charges shall be accounted for and appropriated
for defraying the contingent expenses of the mint.—~J bz‘«f

Certificate to be Issued to Depositor.

23. From the report of the assayer, and the weight of the bullion
the treasurer shall estimate the whole value of each deposit, and
also the amount of the charges or deductions if any ; of all which he
shall give a detailed memorandum to the depositor; and he shall
also give, at the same time, under his hand, a certificate of the net
amount of the deposit, to be paid in coins of the same species of

bullion as that deposited.—Ibicsa

Bullion to be Formed into Ingots.

24. Parcels of bullion shall be from time to time transferred by
the treasurer to the melter and refiner; a careful record of these
transfers, noting the weight and character of the bullion, shall be
kept; and the %nllion thus placed in the hands of the melter and
refiner shall be subjected to the several processes which may be
necessary to form it into iggots of the legal standard, and of a qual-
ity suitable for coinage.—Zbid.

Ingots to be Assayed.

25. The ingots thus prepared shall be assayed by the assayer,
and if they prove to be within the limits allowed for deviation from
the standard, they shall be transferred by the melter and refiner to
the treasurer, accompanied by the assayer’s certificate of their fine-
ness; a;ii a careful record of the transfer shall be kept by the treas-
urer.—Ibid.

Deviation from Standard.

26. No ingots of gold shall be used for coinage of which the
quality differs more than two-thousandths from the legal standard ;
and no ingots of silver shall be used for coinage of which the qual-
ity differs more than three-thousandths from the legal standard.—
Ibid. -

Treasurer’s Account with Melter and Refiner—Allowance for Waste.

27. In the treasurer’s account with the melter and refiner, the
melter and refiner shall be debited with the standard weight of all
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the hullion placed in his hands, that is to say, with the weight of
metal of legal standard fineness which it will make; and he shall be
credited by the standard weight of all the ingots delivered by him
to the treasurer. And once at least in every year, at such time as
the director shall appoint, the melter and refiner shall deliver up.to
the treasurer all the bullion in his possession, in order that his ac-
counts may be settled up to that time; and, in this settlement, he
shall be entitled to a credit for the difference between the whole
amount of bullion delivered to him, and received from him, since the
last settlement, as an allowance for necessary waste: Provided,
That this allowance shall not exceed two-thousandths of the whole
amount of gold and silver bullion, respectively, that had been deliv-
ered to him by the treasurer.—Zbid.

Ingots to be delivered to Coiner.

28. The treasurer shall, from time to time, deliver over to the
chief coiner, ingots for the purpose of coinage; he shall keep a
careful record of these transfers, noting the weight and description
of the ingots; and the ingots thus placed in the hands of the chief
coiner shall be passed through the several processes necessary to
make from them coins in all respects conformable to law.—Zbid.

Deviations from Standard Weight in Coining.

29. In adjusting the weights of the coins, the following devia-
tions from the standard weight shall not be exceeded in any of the
single pieces—in the dollar and half-dollar, one grain and a half;
in the quarter dollar, one grain; in the dime and half-dime, half a
grain ; in the gold coins, one quarter of a frain; [in the copper
coins, one grain in the pennyweight.] And in weighing a large
number of pieces together, when delivered from the chief coiner to
the treasurer, and from the treasurer to the depositors, the devia-
tions from the standard weight shall not exceed the following limits
—four pennyweights in one thousand dollars; three pennyweights
in one thousand half-dollars; two pennyweights in one thousand
quarter-dollars; one pennyweight in one thousand dimes; one
pennyweight in one thousand half-dimes; two pennyweights in one
thousand eagles ; one and a half pennyweights in one thousand half-
eagles ; one pennyweight in one thousand quarter-eagles.—Zbid.

Coin to be delivered to Treasurer.—His duties.

80. The chief coiner shall, from time to time, as the coins are
prepared, deliver them over to the treasurer, who shall keep a
careful record of their kind, number and weight ; and, in receiving
the coins, it shall be the duty of the treasurer to see whether the
coins of that delivery are within the legal limits of the standard
weight ; and if his trials for this purpose shall not prove satisfac-
tory, he shall cause all the coins of this delivery to be weigled
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separately, and such as are not of legal weight shall be delivered
to the melter and refiner, as standard bullion, to be again formed
into ingots and recoined.—Ibid.

Coins to be set apart for Annual Trial.

31. At every delivery of coins made by the chief coiner to the
treasurer, it shall be the duty of the treasurer,in the presence of the
assayer, to take indiscriminately, a certain number of pieces of each
variety for the annual trial of coins, (the number being prescribed
by the director) which shall be carefully labelled, and deposited in
a chest appropriated for the purpose, kept under the joint care of
the treasurer and assayer, and so secured that neither can have
access to its contents without the presence of the other.—JIbid.

Record of Clippings, ete.

32. The chief coiner shall, from time to time, deliver to the
treasurer the clippings and other portions of bullion remaining after
the process of coining ; and the treasurer shall keep a careful record
of their amount.—Ibid.

Treasurer’s account with Chief Coiner.— Allowance for Waste.

83. In the treasurer’s account with the chief coiner, the chief
coiner shall be debited with the amount in weight of standard metal
of all the bullion placed in his hands, and credited with the amount,
also by weight, of all the coins, clippings and other bullion deliver-
ed by him to the treasurer. And onceat least in everg {rear, at such
time as the director shall appoint, the chief coiner shall deliver to
the treasurer all the coins and bullien in his possession, so that his
accounts may be settled up to that time; and, in this settlement, he
shall be entitled to a credit for the difference between the whole
amount of the ingots delivered to him, and of the coins and bullion
received from him, since the last settlement, as an allowance for
necessary waste : Provided, That this allowance shall not exceed
two-thousandths of the whole amount of the silver, or one and one-
half thousandths of the whole amount of the gold, that had been
delivered to him by the treasurer.—Zbid.

Payment to Depositors.

34. When the coins which are the equivalent to any deposit of
bullion are ready for delivery, they shall be paid over to the deposi-
tor, or his order, by the treasurer, on a warrant from the director;
and the payment shall be made, if demanded, in the order in which
the bullion shall have been brought to the mint, giving priority
according to priority of deposit only. And in the denominations of
coin delivered, the treasurer shall comply with the wishes of the
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depositor, unless when impracticable or inconvenient to do so; in
which case the denominations of coin shall be designated by the
director.*—Ibid. .

Bullion Fund.—How Applied.

35. For the purpose of enabling the mint to make returns to
depositors with as little delay as possible (see No. 38), it shall be
the dnty of the secretary of the treasury to keep in the said mint,
when the state of the treasury will admit thereof, a deposit of such
amount of public money, or of bullion procured for the purpose,
as he shall judge convenient and necessary, not exceeding ome
million of dollars; out of which those who bring baullion to the
mint may be paid the value thereof, as soon as practicable, after this
value has been ascertained. The bullion so deposited shall become
the property of the United States; no discount or interest shall be
chargecr on moneys so advanced ; and the secretary of the treasury
may at any time withdraw the said deposit, or any part thereof, or
may, at bis discretion, allow the coins formed at the mint to be
given for their equivalent in other money.—.Zbid.

Annual trial of Coinage.— Commissioners.— Their Duties.

86. To secure a due conformity in the gold and silver coins to
their respective standards and weights, an annual trial shall be
made of the pieces reserved for this purpose at the mint and its
branches, before the judge of the district court of the United States
for the eastern district of Pennsylvania, the attorney of the United
States for the eastern district of Pennsylvania, and the collector of
the port of Philadelphia, and such other persons as the president
shal}: from time to time, designate for that purpose; who shall meet
a8 commissioners, for the performance of this duty, on the second
Monday in February, annually, and may continue their meetings by
adjournment, if necessary; and if a majority of the commissioners
shall fail to attend at any time appointed for their meeting, then the
director of the mint shall call a meeting of the commissioners at such
other time as he may deem convenient. And before these commis-
sioners, or a majority of them, and in the ‘Presence of the officers of the
mint, such examination shall be made of the reserved pieces as shall
be judged sufficient ; and if it shall appear that these pieces do not
differ from the standard fineness and weight by a greater quantity
than is allowed by law, the trial shall be considered and reported as
satisfactory ; butif any greater deviation from the legal standard or
weight shall appear, this fact shall be certified to the president of the
United States ; and if, on a view of the circumstances of the case,
he shall so decide, the ofticer or officers implicated in the error shall

* The act 2 April 1792, §15, which i8 horeby supplied, provided further that
“if any preference shall be given contrary to the directions aforesaid, the officer by
whom any nudue preference shall be given shall, in each case, forfeit and pay $1000,
to be recovered with costs of suit.” 1 Stat. 249-60.
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be thenceforward disqualified from holding their respective offices.—
did.

Deviation allowed from Standard Weight of Gold Coin.

37. In adjusting the weights of gold coins henceforward, the fol-
lowing deviations from the standard weight shall not be exceeded
in any of the single pieces—namely, in the double-eagle, the eagle,
and the half-eagle, one-half of a grain, and in the quarter-eagle and

old dollar, one-quarter of a grain. And in weighing a large num-
r of pieces together, when delivered from the chief coiner to the
treasurer, and from the treasurer to the depositors, the deviation
from the standard weight shall not exceed three pennyweights in
one thousand double-eagles; two pennyweights In one thousand
eagles ; one and one-half pennyweights in one thousand half-eagles ;
one pennyweight in one thousand quarter-eagles; and one-half of a
pennyweight in one thousand gold dollars.—2 March, 1849,

Public Moneys to be trangferred to the Mint for payment of Deposit-
ors.—No Interest to be Charged.—Bonds of Treasurers, etc.,
may be renewed or increased. .

38. For the purpose of enabling the mint and branch mints of
the United States to make returns to depositors with as little delay
a8 possible, it shall be lawful for the president of the United States,
when the state of the treasury shall admit thereof, to direct trans-
fers to be made from time to time to the mint and branch mints for
such sums of public money as he shall judge convenient and neces-
sary ; out of which those who bring bullion to the mint may be
g:id the value thereof, as soon as practicable after this value has

en ascertained. The bullion so deposited shall become the
property of the United States; no discount or interest shall be
charged on money so advanced; and the secretary of the treasury
may at any time withdraw the said deposit, or any part thereof,
or may, at his discretion, allow the coins formed at the mint to be
given for their equivalent in other money : Provided, That the bonds
given by the United States’ treasurers and superintendents of the
mint shall be renewed or increased at the discretion of the secretary
of the treasury, under the operation of this act.—23 May, 1850,

’

Silver Bullion to be purchased for Coinage.— Treasurer’s Account.

39. In order to procure bullion for the requisite coinage of the
subdivisions of the dollar authorized by this act, the treasurer of
the mint shall, with the approval of t.ze director, purchase such
bullion with the bullion fund of the mint. He shall charge himself
with the gain arising from the coinage of such bullion into coins of
& nominal value exceeding the intrinsic value thereof, and shall be
oredited with the difference between such intrinsic value and the
price paid for said bullion, and with the expense of distributing said



952 The Mint of the United States. 65

coins as hereinafter provided. The balances to his credit, or the
profits of said coinage, shall be, from time to time, on a warrant of
the director of the mint, transferred to the account of the treasury
of the United States.—21 February, 1853,

How Sitver Coin to be paid out.

40. Such coins shall be paid out at the mint, in exchange for
gold coins at par, in sums not less than one hundred dollars; and
1t shall be lawful, also, to transmit parcels of the same, from time to
time, to the assistant treasurers, depositaries and other officers of
the United States, under general regulations, proposed by the direc-
tor of the mint, and approved by the secretary of the treasury : Pro-
vided, however, That the amount coined into quarter-dollars, dimes
}rb)d half-dimes, shall be regulated by the secretary of the treasury.—

id.

No deposits of Silver Bullion to be received.

41. No deposits for coinage into the half-dollar, quarter-dolar,
dime and half-dime, shall hereafter be received, other than those
made by the treasurer of the mint, as herein authorized, and upon
account of the United States.—ZIbid.

Bullion may be cast into Ingots.— Charge therefor.

42. At the option of the depositor, gold or silver may be cast
into bars or ingots of either pure wetal or of standard fineness, as
the owner may prefer, with a stamp upon the same designating its
weight and fineness; but no piece, of either gold or silver, shall be
cast into bars or ingots of a less weight than ten ounces, except
pieces of one ounce, of two ounces, of three ounces and of five ounces,
all of which pieces of less weight than ten ounces shall be of the stand-
ard fineness, with their weight and fineness stamped upon them.
But, in cases, whether the gold and silver deposited be coined or
cast into bars or ingots, there shall be a charge to the depositor, in
addition to the charge now made for refining or parting the metals,
of one-half of one per centum (see 43) ; the money arising from this
charge of one-half per centum shall be charged to the treasurer of
the mint, and from time to time, on warrant of the director of the
mint, shall be transferred into the treasury of the United States:
Provided, however, That nothing contained in this section shall be
considered as applying to the ha%f-dollar, the quarter-dollar, the dime
and half-dime.—Zbid.

Charge for casting Ingots, ete.

43. When gold or silver shall be cast into bars or ingots, or formed
into disks at the mint of the United States, or any of the branches
thereof, or at any assay office of the United States, the charge for re-
fining, casting or forming said bars, ingots or disks shall be equal to,
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but not exceed, the actual cost of the operation, including labor,
wastage, use of machinery, materials, etc., to be regulated from time
to time by the secretary of the treasury.—3 March, 1853,

Amount of Bullion received for Refining to be gradually decreased.

44. When private establishments shall be made to refine gold
bullion, the secretary of the treasury, if he shall deem them capable
of executing such work, is hereby authorized and required to limit
the amount thereof, which shall be refined in the mint at Philadel-
phia, from quarter to quarter, and to reduce the same progressively
as such establishments shall be extended or multiplied ; so as event-
ually, and as soon as may be, to exclude refining from the mint, and
to require that every deposit of gold bullion made therein for coin-
age shall be adapted to said purpose, without need of refining : Pro-
vided, That no advances in coin shall be made upon bullion after this
regulation shall be carried into effect, except upon bullion refined as
herein prescribed.—ZIbid.

Profits to be paid into the Treasury.

45. It shall be the duty of the superintendent of the mint to cause
to be paid annually into the treasury of the United States the profits
of the mint, and to present a quarterly account of the expenditures
of the mint to the secretary of the treasury.—Ibid,

III. STANDARD WEIGHTS,
Troy pound.

46. For the purpose of securing a due conformity in weight of
the coins of the lgnited States, to the provisions of the ninth section
of the act, passed the 2d of April, 1792, entitled “ An act establish-
ing a mint, and regulating the coins of the United States,” the brass
troy pound weight procured by the minister of the United States at
London, in the year 1827, for the use of the mint, and now in the
custody of the director thereof, shall be the standard troy pound of
the mint of the United States, conformably to which the coinage
thereof shall be regulated.—19 May, 1828.

Series of Standard Weights to be procured.— To be annually tested.

47. It shall be the duty of the director of the mint to procure,
and sately to keep a series of standard weights, corresponding to the
aforesaid troy pound, consisting of a one pound weight, and the re-
quisite subdivisions and multiples thereof, from the hundredth part
of a grain to twenty-five pounds. And the troy weights, ordinaril
employed in the transactions of the mint, shall be regulated accord-
ing to the above standards, at least once in every year, under his
inspection ; and their accuracy tested annn:l;f in the presence of the
assay cominissioners, on the d’;y of the annual assay.—1bid.
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IV. BRANCHES OF THE MINT.

48. Branches of the mint of the United States shall he established
as follows: one branch at the city of New Orleans for the coinage
of gold and silver; one branch at the town of Charlotte in Meck-
linburg county, in the state of North Carolina, for the coinage of

old only ; and one branch at or near Dahlonega, in Lumpkin county,
in the state of Georgia, also for the coinage of gold only.—3 March,
1835,

Officers to be appointed.— Clerks and workmen.— Salaries.

49. So soon as the necessary buildings are erected for the purpose
of well conducting the business of each of the said branches, the fol-
lowing officers (se¢ 53, 55) shall be appointed upon the nomination
of the president, and with the advice and conseut of the Senate: one
superintendent, one treasurer, one assayer, one chief coiner, one
melter and one refiner ; and the superintendent of each mint shall
engage and employ as many clerks (see 57) and as many subordinate
workmen and servants as shall be provided for by law. And the
salaries of the said officers and clerks shall be as follows: for the
branch at New Orleans, to the superintehdent, the sum of two
thousand five hundred dollars; to the treasurer, the sum of twe
thousand dollars; to the chief coiner, the sum of two thousand dol-
lars ; to the assayer, melter and refiner, the sam of two thousand
dollars each; totwo clerks, the sum of twelve hundred dollars each;
(see 156 and 65) ; to the subordinate workmen and servants, not ex-
ceeding twenty in number, such wages and allowances as are custom-
ary and reasonable, according to their respective stations and oc-
eupations. For the branches at Charlotte and Dahlonega, to the
superintendents, each the sum of two thousand dollars, who shall re-
sEectively discharge the duty of treasurers ; to the chief coiners, each
the sum of one thousand five hundred dollars; to the assayers, melters
and refiners, each the sum of one thounsand five hundred dollars; te
the clerks, not exceeding one at each branch, the sum of one thousand
dollars ; and to the subordinate workmen and servants, not exceed-
ing the number of five at each of the said branches, such wages and
allowances shall be paid as are customary sod reasonable, according
to their respective stations and occupations.—Ib:d.

Oath of Office.— Bonds.

50. The officers and clerks to be appointed under this act, before
entering upon the duties thereof, shalr take an oath or affirmation
before some judge of the United States (sce 58), faithfully and dili-
gently to perform the duties thereof; and shall each become bound
to the United States of Ameriea, with one or more sureties, to the
satisfaction of the director of the mint and the secretary of the treas-
ury, with condition for the faithful and diligent performance of the
duties of their offices.—Ibid.
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Powers of the Director of the Mint.

51. The general direction of the business of the said branches of
the mint of the United States shall be under the control and regula-
tion of the director of the mint at Philadelphia, subject to the ap-
probation of the secretary of the treasury ; and for that purpose, it
sball be the duty of the said director to prescribe such regulations,
and require such returns periodically, and occasionally, as shall ap-
pear to him to be necessary for the purpose of carrying into effect
the intention of this act in establishing the said branches; also for
the purpose of discriminating the coin which shall be stamped at
each branch, and at the mint itself; also for the purpose of preserv--
ing uniformity of weight, form and fineness in the coins stamped at
each place; and for that purpose, to require the transmission and de-
livery to him at the mint, from time to time, such parcels of the coin-
age of each branch as he shall think r:()iper to be subjected to such
assays and tests as he shall direct.—1bid.

Laws regulating the Mint, etc., to apply to the Branches.

52. All the laws and parts of laws made for the regulation of the
mint of the United States, and for the government of the officers and
persons employed therein, and for the punishment of all offences con-
nected with the mint or coinage of the United States, shall be and
the same are hereby declared to be in full force, in relation to each
of the branches of the mint by this act established, so far as the same
shall be applicable thereto.—1bid.

Officers at New Orleans.—Salaries.

53. The officers of the branch mint at New Orleans shall be
one superintendent, one treasurer, one assayer, one melter and re-
finer, and one coiner ; and the officers of the branch mints at Char-
lotte and Dahlonega severally, shall be one superintendent, who
shall also perform the duties of treasurer; one assayer, who shall
also perform the duties of melter and refiner (se¢ 55), and one coiner.
And the annual salaries of the said offieers Il be as follows: for
the branch at New Orleans, to the superintendent, two thousand
five hundred dollars; to the treasurer, the assayer, the melter and
refiner, and the coiner, each two thousand dollars: for the branches
at Charlotte and Dahlonega, to the superintendent, two thousand
dollars ; and to the assayer and the coiner, each fifteen hundred
dollars,.—13 March, 1887.

Repeal

54. That so much of the act entitled “ An act to establish brancher
of the mint of the United States,” approved the 3d day of March,
1835, as is inconsistent with the provisions of this act, be and the
same is hereby repealed.—Zbid.
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Duties of Melter and Refiner transferred to Coiner at Daklonega and
Charlotte,

55. That an act passed the 13th day of February, 1837, to amend
an act entitled “ An act to establish branches of the mint of the
United States,” passed the 3d day of March, 1835, be and it is hereby
altered and amended 80 as to transfer the duties of melter and re-
finer from the assayer to the coiner at the branches of Dahlonega
in Georgia, and of Charlotte in North Carolina, respectively;
and that all laws and parts of laws conflicting with this act be and
they are hereby repealed.—27 February, 1843.

Before whom Oath of Office may be taken.

56. The oath or affirmation required by the third section of an
act passed March 3d, 1835, entitled “ An act to establish branches of
the mint of the United States,” may be taken before any judge of
the superior court or of any court of record, in the state where the
branch of which the person taking said oath is an officer or clerk, is
situated.—2 April, 1844,

Treasurers to appoint their own Clerks. Subject to approval of
Secretary.

57. That so much of the second section of the act approved March
3d, 1835, entitled ¢ An act to establish branches of the mint of the
United States,” as vests the appoinument of the clerks of the treasurer
in the superintendent of each mint, be and the same is hereby re-
pealed ; and that the several treasurers of the United States mint be
and they are hereby authorized to appoint their own clerks, subject,
however, to the approval of the secretary of the treasury.—8 March,
1851.

68. That a branch of the mint of the United States be established
in California, to be located by the secretary of the treasury, for
the coinage of gold and silver.—July, 1852.

59. Suitable buildings shall be procured or erected, for carrying
on the business of said branch mint; and the following officers shall
be appointed, so soon as the public interests may require their ser-
vices, upon the nomination of the president, [by] and with the ad-
vice and consent of the senate, to wit: one superintendent, one
_ treasurer, one assayer, one melter and refiner, and one coiner; and
the said superintendent shall engage and employ as many clerks,
and as many subordinate workmen and servants, as shall be pro-
vided for by law, And until the 30th of June, 1855, the salaries of
said officers and clerks shall be as follows: to the superintendent
and to the treasurer, the sum of four thousand five hundred dollars
each; to the assayer, to the melter and refiner, and to the coiner,
the sum of three thousand dollars each; to the clerks, the sum of two
thousand dollars each; to the subordinate workmen, such wages
and allowances as are customary and reasonable, according to their
respective stations and occupations.—3 July, 1852,
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Oath.— Bonds.

60. The officers and clerks to be appointed under this act, before
entering upon the duties thereof, shall take an oath or affirmation
before some judge of the United States, or the supreme court of the
State of California, faithfully and diligently to perform the duties
thereof; and shall each become bound to the United States of
America, with one or more sureties, to the satisfaction of the direc-
tor of the mint and the secretary of the treasury, or the district
attorney of the United States for the state of California, with con-
gibtion for the faithful and diligent performance of their offices.—

id.

Powers of the Director of the Mint.

61. The general direction of the business of said branch of the
mint of the United States shall be under the control and regulation
of the director of the mint at Philadelphia, subject to the approba-
tion of the secretary of the treasury; and, for that purpose, it shall
be the duty of the said director to prescribe such regulations, and
require such returns periodically and occasionally, as shall appear to
him to be necessary for the purpose of carrying into effect the inten-
tion of this act in establishing the said branch ; also, for the purpose
of discriminating the coin which shall be stamped at said branch
and at the mint itself; and also for the purpose of preserving uni-
‘formity of weight, form and fineness in the coins stamped at said
branch; and for that purpose, to require the transmission and de-
livery to him at the mint, from time to time, of such parcels of the
coinage of said branch as he shall think proper, to be subjected to
such assays and tests as he shall direct.—Zbid.

Laws regulating the Mint, etc., to apply to this Branch.

62. That all the laws and parts of laws now in force for the reg-
ulation of the mint of the United States, and for the government of
the officers and persons employed therein, and for the punishment
of all offences connected with the mint or coinage of the United
States, shall be and they are hereby declared to be in full force in
relation to the branch of the mint by this act established, so far as
the same may be applicable thereto.—Zbdid.

To be the Depository of Public Moneys.—Duties and Liabilities of
" Treasurer.

63. The said branch mint shall be the place of deposit for the
public moneys collected in the custom-houses in the state of Califor-
nia, and for such other public moneys as the secretary of the treas-
ury may direct. And the treasurer of said branch mint shall
have the custody of the same, and shall perform the duties of an
assistant treasurer, and for that purpose shall be subject to all the

rovisions contained in an act entitled “ An act to provide for the
etter organization of the treasury, and for the collection, safe-
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keeping, transfer and disbursement of the public revenue,” approved
August the 6th, 1846, which relates to the treasurer of the branch
mint at New Orleans.—75d.

Gold te be Refined and cast into Ingots.—Charges.

64. If required by the holder, gold in grain or lumps shall be
refined, assayed, cast into bars or ingots, and stamped in said branch
mint, or in the mint of the United States, or any of its branches, in
such manner as may indicate the value and fineness of the bar or in-
got ; which shall be paid for by the owner or holder of said bullion,
at such rates and charges, and under such regulations, as the direc-

" tor of the mint, under the control of the secretary of the treasury,
may from time to time establish.—7béd.

Pay of Clerks at New Orleans may be Increased.

65. That the seventh section of the act of 18th January, 1837,
entitled “ An act supplementary to an act establishing the mint, and
regulating the coins of the United States,” be so amended as to ex-
tend the allowance for the annual salary of the clerks in the branch
mint of the United States at New Orleans, to eighteen hundred dol-
lars each, from and after the first day of July, 1854, at the discretion
of the officers authorized by law to appoint, with the approbation
of the president of the United States.—3 March, 1855.

V. ASSAY OFFICE, NEW YORK.

66. The secretary of the treasury is hereby authorized and re-
quired to establish in the city of New York an office for the receipt
and for the melting, refining, parting, and assaying of gold and silver
bullion and foreign coin, and for casting the same into bars, ingots,
or disks. The assistant treasurer of the United States in New York
shall be treasurer of the said assay office; and the secretary of the
treasury shall, with the approbation and consent of the president of
the United States, appoint such other officers and clerks, authorize
the employment of such assistants, workmen, and servants as shall
be necessary for the proper conduct and management of the said
_ office, and of the husiness pertaining thereto, at such compensation

as shall be approved by the president: Provided, That the same
shall not exceed that allowed for corresponding services under
existing laws relating to the mint of the United States and its
branches—3 March, 1853, :

Bullion.— Certificates,— Ingots, ete.

67. The owner or owners of any gold or silver bullion, in dust or
otherwise, or of any foreign coin, shall be entitled to deposit the
same in the said office, and the treasurer thereof shall give a receipt,
stating the weight and description thereof, in the manner and under
the regulations that are or may be provided in like cases of deposits
at the mint of the United States with the treasurer thereof. And
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such bullion shall, without delay, be melted, parted, refined, and
assayed, and the net value thereof, and of all foreign coins deposited
in said office, shall be ascertained; and the treasurer shall thereupon
forthwith issue his certificate of the met value thereof, payable in
coins of the same metal as that deposited, either at the office of the
assistant treasurer of the United States, in New York, or at the
mint of the United States, at the option of the depositor, to be ex-
pressed in the certificate; which certificates shall be receivable at
any time, within sixty days from the date thereof, in payment of all
debts due to the United States at the port of New York, for the full
sum therein certified. All gold or silver bullion and foreign coin
deposited, melted, parted, refined, or assayed as aforesaid, shall, at
the option of the depositor, be cast in the said office into bars, in-
gots, or disks, either of pure metal or of standard fineness (as the
owner may prefer), with a stamp thereon of such form and device
as shall be prescribed by the secretary of the treasury, accurately
designating its weight and fineness: Provided, That no ingot, bar,
or disk shall be cast of less weight than five ounces, unless the same
be of standard fineness, and of either one, two, or three ounces in
weight. And all gold or silver bullion and foreign coin intended by
the depositor to be converted into the coins of the United States,
shall, as soon as assayed and its net- value certified as above pro-
vided, be transferred to the mint of the United States, under such
directions as shall be made by the secretary of the treasury, and at
the expense of the contingent fund of the mint, and shall there be
coined. And the secretary of the treasury is hereby authorized,
with the approval of the president of the United States, to make the
necessary regulations for the adjustment of the accounts between
the respective officers, upon the transfer of any bullion or coin be-
tween the assay office, the mint, and assistant treasurer in New
York.—Ibid.

Powers of Director of the Mint.

68. The operations of melting, parting, refining, and assaying in
the said office shall be under the general directions of the director
of the mint, in subordination to the secretary of the treasury; and
it shall be the duty of the said director to prescribe such regula-
tions, and to order such tests, as shall be requisite to insure faithful-
a}zs.;, accuracy, and uniformity in the operations of the said office.—

id.

Laws regulating the Mint, ete., to apply to this Office.

69. The laws of the United States for the government of the
mint and its officers in relation to the receipt, payment, custody of .
deposits and settlement of accounts, the dutiea and responsibilities ’
of officers and others employed therein, the oath to be taken and
the bond and sureties to be given by them (as far as the same ma
be applicable), shall extend to the assay office hereby establiahe({
and to its officers, assistants, clerks, workmen, and others employed
therein.—17 bid.
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Charges for Refining, etc.
* 70. The same charges shall be made and demanded at the said
assay office for refining, parting, casting into bars, ingots, or disks,
and for alloy, as are or shall be made and demanded at the mint
(see Sec. 43) ; and no other charges shall be made to depositors than
by law are authorized to be made at the mint. And the amount
received from the charges hereby authorized shall be accounted for
and appropriated for defraying the contingent expenses of the said
office.—Zbid.

Buildings and Machinery.

71. The secretary of the treasury is authorized to procure, by
rent, lease, or otherwise, a building or apartments in the city of
New York, suitable for the operations of said office, unless he shall
be of opinion that suitable apartments in the custom-house in that
city may be assigned for this purpose. And he is also hereby au-
thorized and directed to procure the necessar{ machinery and im-

plements for carrying. on the operations and business of the said
office.—7bid. :

CHAPTER SECOND.
. VI. ASSAY AND COINAGE OF BULLION.

1. The provisions of the 5th section of -chapter 97 of the act of
Congress approved March 3d, 1853 (sec 44), requiring the secretary
of the treasury to limit the amount of refining at the mint, when-
ever private establishments shall be capable of refining bullion, shall
be extended to the several branches of the mint, and to the United
States assay office at New York, in all cases where deposits of bul-
lion are made for coins or fine bars.—20 February, 1861.

2. The mint of the United States and branches shall continue to
refine gold and silver bullion, and no contract to exchange crude or
unparted bullion for refined bars shall be made until authorized by
law.—20 July, 1868.

VII. BRANCHES OF THE MINT.

8. That a branch of the mint of the United States be located and
established at Denver, in the territory of Colorado, for the coinage
of gold.—21 April, 1862.

Officers of branch Mint at Denver.

4, For carrying on the business of said branch, the following
officers shall be appointed, as soon as the public interest shall re-
quire their service, upon the nomination of the president, by and
with the advice and consent of the senate, namely: one superin-
tendent, one assayer, one melter and refiner, and one coiner; and
the said superintendent shall employ as many clerks, subordinate
workmen and laborers, under the direction of the secretary of the
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treasury, as may be required. The salaries of the said officers shall be
as follows : to the superintendent, the sum of two thousand dollars;
to the assayer, the sum of eighteen hundred dollars; to the melter
and refiner, eighteen hundred dollars; to the coiner, eighteen hun-
dred dollars; to the clerks, subordinate workmen and laborers,
such wages and allowances as are customary, according to their
respective stations and occupations.—Jbid.

To give Bond.

5. The officers and clerks to be appointed under this act, before
entering upon the execution of their offices, shall take an oath or
affirmation, before some judge of the United States, or of the su-
preme court of said territory, faithfully and diligently to perform
the duties of their offices; and shall each become bound to the
United States of America, with one or more sureties, to the satis-
faction of the director of the mint, or the secretary of the territor,
of Colorado, and of the secretary of the treasury, with the condi-
tion of the faithful performance of the duties of their offices.—JIbid.

Powers of Director of the Mint.

6. The general direction of the business of said branch of the
mint of the United States shall be under the control and regulation
of the director of the mint at Philadelphia, subject to the approba-
tion of the secretary of the treasury; and for that purpose, 1t shall
be the duty of the said director to prescribe such regulations, and
require such returns periodically and occasionally, and to establish
such charges for parting, assaying, refining and coining, as shall
appear to him to be necessary for the purpose of carrying into effect
the intention of this act in establishing said branch ; also for the
purpose of preserving uniformity of weight, form and finish in the
coin stamped at said branch.—Zbid.

To be a Depository for Public theys.

7. Said branch mint shall be a place of deposit for such public
moneys as the secretary of the treasury may direct ; and the super-
intendent of said branch mint, who shall perform the duties of
treasurer thercof, shall have the custody of the same, and also per-
form the duties of assistant treasurer; and for that purpose shall be
subject to all the provisions contained in an act entitled ¢ An act to
provide for the better organization of the treasury, and for the collec-
tion, safe-keeping, transfer and disbursement of the public revenue,”
approved August 6th, 1846 (see Sec. 43, 62), which relates to the
treasury of the branch mint at New Qrleans.—JIbid.

Certificates of Deposit.

8. That the superintendent of said branch mint be authorized,
under the direction of the secretary of the treasury, and on terms to
be prescribed by him, to issue in payment of the gold dust and
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bullion deposited for assay and coinage or bars, drafts or certificates
of deposit, payable at the treasury or any sub-treasury of the United
States, to any depositor electing to receive payment in that form.—
Tbid.

General Laws extended to this Branch.

9. All the laws and parts of laws now in force for the regulation
of the mint of the United States, and for the government of the
officers and persons employed therein, and for the punishment of all
offences connected with the mint or coinage of the United States,
shall be and they are hereby declared to be in full force in relation
to the branch of the mint by this act established, as far as the same
may be applicable thereto.—Zbid.

Branch Mint at Carson City.

10. That a branch of the mint of the United States be located
and established at Carson City, in the territory of Nevada, for the
coinage of gold and silver.—3 March, 1863,

Appointment of Officers.—Salaries.

11. For carrying on the business of said branch, the following
officers shall be appointed, as soon as the public interest shall re-
quire their service, upon the nomination of the president, by and
with the advice and consent of the senate, namely : one superintend-
ent, one assayer, one melter and refiner, and one coiner ; and the said
superintendent shall employ as many clerks, subordinate workmen
and laborers, under the direction of the secretary of the treasury, as
may be required. The salaries of the said officers shall be as fol-
lows: to the superintendent, the sum of two thousand dollars; to
the assayer, the sum of eighteen hundred dollars; to the melter and
refiuer, eighteen hundred dollars; to the clerks, subordinate work-
men, and laborers, such wages and allowances as are customary,.
according to their respective stations and occupations.—Zbid.

Oath of Office.—Bonds.

12. The officers and clerks to be appointed under this act, before
entering upon the execution of their offices, shall take'an oath or
affirmation, before some judge of the United States, or of the su-
preme court of said territory, faithfully and diligently to perform
the duties of their offices; and shall each become bound to the
United States of America, with one or more sureties, to the satisfac-
tion of the director of the mint, or the secretary of the territory of
Nevada, and of the seoretary of the treasury, with the condition of
the faithful performance of the duties of the oftices.—Tbid. ‘

Powers of Director of the Mint.

13. The general direction of the business of said branch of the
mint of the United States shall be under the control and regulation
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of the director of the mint at Philadelphia, subject to the approba-
tion of the secretary of the treasury; and for that purpose, it shall
be the duty of the said director to prescribe such regulations®and
require such returns periodically an(f occasionally, and to establish
such charges for parting, assaying, refining and coining as shall
appear to him to be necessary for the purpose of carrying into effect

" the intention of this act in establishing said branch; also for the
purpose of greserving uniformity of weight, form and finish in the
coin stamped at said branch.—7bid.

To be a Public Depository.

14. Said branch mint shall be a place of deposit for such public
moneys as the secretary of the treasury may direct ; and the superin-
tendent of said branch mint, who shall perform the duties of treasurer
thereof, shall have the custody of the same, and also perform the
duties of assistant treasurer; and for that purpose shall be subject
to all the provisions contained in an act entitled “ An act to provide
for the better organization of the treasury, and for the collection,
safe-keeping, transfer and disbursement of the public revenue,” ap-
proved August 6th, 1846, which relates to the treasury of the branch
mint at New Orleans.—Zbid. :

Drayjrs to be issued for Gold Dust.

15. That the superintendent of said branch mint be authorized,
under the direction of the secretary of the treasury, and on terms
to be prescribed by him, to issue in payment of the gold dust and
bullion deposited for assay and coinage or bars, drafts or certificates
of deposit, payable at the treasury or any sub-treasury of the United
géa(tfs, to any depositor electing to receive payment in that form.—

i N
Laws Regulating the Mint extended to this Branch.

16. All the laws and parts of laws now in force for the regulation
of the mint of the United States, and for the government of the
officers and persons emjployed therein, and for the Eunishment of all
offences connected with the mint or coinage of the United States,
shall be and they are hereby declared to be in full force in relation
to the branch of the mint by this act established, as far as the same
may be applicable thereto.—Ibid.

Branch Mint at Dalles City.

17. That a branch of the mint of the United States be located
and established at Dalles City, in the state of Oregon, for the coinage
of.gold and silver.—4tk July, 1864.

Salaries.

18. For carrying on the business of the said branch the following
officers shall be appointed, as soon as the public interest shall require
their service, upon the nomination of the president, by and with the
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advice and consent of the senate, namely : one superintendent, one
assayer and one melter and refiner and one coiner ; and the super-
intendent shall employ as many clerks, subordinate workmen and
laborers, under the direction of the secretary of the treasury, as ma
be required. The salaries of the said officers and clerks shall be as
follows: to the superintendent, the sum of two thousand dollans;
to the assayer, the sum of eighteen bundred dollars; to the melter
and refiner, eighteen hundred dollars; to the clerks, subordinate
workmen and laborers, such wages and allowances as are customary,
according to their respective stations and occupations.—JZbid.

Outh of Office.— Bonds.

19. The officers and clerks to be appointed under this act, before
entering upon the execution of their offices, shall take an oath or
affirmation before some judge of the United States, or of the
supreme court of said state, faithfully and diligently to perform the
duties of their offices ; and shall each become bound to the United
States of America, with one or more sureties, to the satisfaction of
the director of the mint, or the district judge of the United States
for the district of Oregon, and of the secretary of the treasury, with
the condition of the. faithful performance of the duties of their
offices.— Ibid.

Powers of Director of the Mint.

20. The general direction of the business of said branch mint of
the United States shall be under the control and regulation of the
director of the mint, at Philadelphia, subject to the approbation of
the secretary of the treasury; and for that purpose, it shall be the
duty of the said director to prescribe such regulations, and to require
such returns, periodically and occasionaily, and to establish such
charges for parting, assaying, refining, and coining, as shall appear
to himn to be necessary for the purpose of carrying into effect the
intention of this act in establishing said branch ; also for the purpose
of preserving. uniformity of weight, form, and finish in the coin
stamped at said branch.—Zbid.

To be a Public Depository.

21. Said branch mint shall be a place of deposit for such public
moneys as the secretary of the treasury may direct ; and the super-
intendent of said hranch mint, who shall perform the duties of
treasurer thereof, shall have the custody of the same, and also per-
form the duties of assistant treasurer ; and for that purpose shall be
subject to all the provisions contained in an act entitled “ An act to
provide for the better organization of the treasury, and for the
collection, safe-keeping, transfer, and disbursement of the public
revenue,” approved August 6, 1846, which relates to the treasury
of the branch mint at New Orleans.—1Ibéd.
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Drafts to be issued for Gold dust and Bullion.

22. That the.superintendent of said branch mint be anthorized,
nnder the direction of the secretary of the treasury, and on terms to
be prescribed by him, to issue in the payment of the gold dust and
bullion deposited for assay and coinage, or bars, drafts, or certificates
of deposit, payable at the treasury or any sub-treasury of the
United States, to any depositor electing to receive payment in that
form.—1bid.

Laws regulating the Mint extended to this Branch.

23. All the laws and parts of laws now in force for the regulation
of the mint of the United States, and for the government of the
officers and persons employed therein, and for the punishment of all
offences connected with the mint or coinage of the United States,
shall be and they are hereby declared to be in full force in relation
to the branch of the mint by this act cstablished, as far as the same
may be applicable thereto.—Zbid.

. VIIL ASSAY OFFICE, BOISE CITY.

24. That a United States assay office be located and established
at Boise City, in the territory of Idaho, for the assaying of gold and
silver. For the carrying on of the business of said office the follow-
ing officers shall be appointed, as soon as the public interest shall
require their service, upon the nomination of the president, by and
with the advice and consent of the senate, namely : one superintend-
ent, one assayer, and one melter and refiner, and two clerks; and
the superintendent may employ as many subordinate workmen and
laborers, under the direction of the secretary of the treasury, as may
be required. The salaries of the said ofticers and clerks shall be as
follows: to the superintendent, the sum of two thousand dollars; to
the assayer, the sum of eighteen hundred dollars; to the melter and
refiner, eighteen hundred dollars; to the clerks, one eighteen hun-
dred dollars and one sixteen hundred dollars; to the subordinate
workmen and lahorers such wages and allowances as are customary,
according to their respective stations and occupations.—19t4 JFeb.
1869.

Oath of Office.— Bond. .

25. The officers and clerks to be appointed under this act, beforo
entering upon the execution of their offices, shall take an oath or
affirmation hefore some judge of the United States, or of the supreme
court of said territory, as prescribed by the act of July 2, 1862, and
each become bound to the United States of Amerioa, with one or
more sureties, to the satisfaction of the director of the mint, or of
one of the judges ot the supreme court of Idaho territory, and of the
secretary of the treasury, with the condition of the tuithful perform-
ance of the duties of their oftices.—Zbid.
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T be Subject to the Control of the Director of the Mint.

26. The general direction of the business of said assay office of
the United States shall be under the contrel and regulation of the
director of the mint at Philadelphia, subject to the approbation of
the secretary ; and for that purpose, it shall be the duty of the said
director to prescribe such regulations, and to require such returns,

eriodically and occasionally, and to establish such charges for part-
Ing, assaying, melting and refining, as shall appear to him to be
necessary for the purpose of carrying into effect the intention of this
act in establishing said assay office.—Ibid.

To be a Public Depository.

27. Said assay office shall he a place of deposit for such publie
moneys as the seeretary of the treasury may direct ; and the super-
intendent of said assay office, who shall perform the duties of treas-
urer thereof] shall have the custody of the same, and also perform
the duties of assistant treasurer; and for that purpose shall be sub-
ject to all the provisions contained in an act [entitled] “ An act to
provide for the better organmization of the treasury, and.for the
collection, safe-keeping, transfer and disbursement of the public
revenue,” approved August 6, 1846, which relates to the treasury
of the branch mint of New Orleans. ( See Sec. 44).—JIbid.

Certificates of Deposit to be Issued for Bullion.

28. That the superintendent of said assay office be authorized,
under the direction of the secretary of the treasury, and on terms to
be prescribed by him, to issue in payment of the gold dust and
bullion deposited for assay and coinage or bars, drafte or certificates
of deposit, in sums of not less than one hundred dollars, payable at
the treasury, or any sub-treasury of the United States, to any
depositor electing to receive payment in that form.—Zbid.

Certain Laws extended to this Office.

29. All the laws and parts of laws now in force for the regula
tion of the United States assay office at New York, and for the
government of the officers and persons employed therein, and for the
punishment of all offences connected with said assay office, or
with the mint of the United States, shall be and they are hereby
declared to be in full force in relation to the assay office by this act
located and established, so far as the same may be applicable
thereto.—1bid.
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" The National Banks of Philadelphia.
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Prices on the first of May, from 1859 to 1871,

1871.]
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Daily Price of Gold at New York.

IJ une,

THE DAILY PRICE OF GOLD AT NEW YORK.
(Continued from page SS1, May No.)

Tho following monthly Table shows the lowest and highest premium daily on
gold at New York, in the month of April, 1871, compared with the same period
in the years 1866-70 :—

Those with a star indicate the lowest and highest of the month.

April. 1871. | 1870. | 1869. | 1868. | 1867. | 1see.
1:Saturday...|10§ 104 [114* 113(31§ 313|38F 383333 34}| Sun.
2/Sunday.| -Sun. |11§ 113|313* 32 |37F 38} |34} 34|27} 28}
3|Monday...[10¢ 103| Swum. |31} 314|373 38333} 344 |27§ 28
4|Tuesday...|10§ 103|113 11}| Sum. (38} 38|33} 33}(27} 28}
6/ Wedneaday| 10} 10§|11§ 124|313 313| Sun. |323 338|278 21}
6 Thursday..[10} 10§|113 123|313 313|371 38} |32§* 331|214 28}
n|Friday....|Good Fri. [11§ 12}|31% 313|373* 38} Sum. |27 23}
8/Saturday..[10} 108|124 12§{31§ 32438} 384|333 36 | Sam.
9'Sunday.| Sum. |I12§ 133|324 331[384 38}|34f 36 |25*% 27}
10/ Monday...|10§ 10§ Sum. |32 33%|Good Fri. [343 38 |25} 26}
11Tuesday...|10} 103(13§ 14}| Sum. |38f 38}|36} 374|26f 214
12| Wednesday| 103 108|12§ 138|323 334| Sum. (36§ 374|217  2if
13|Thursday..|103* 10§ (12} 128|328 32}(38} 39 (36§ 36 |26} 217
14|Friday ....|108 103 12} 13 [32§ 33%|384 38} Sum. [25% 26}
15/Saturday ..[ 10§ 104 |Good Fri. |33} 323138} 384|344 35§ Sun.
16/Sunday.| Sun. (13} 13}|32§ 33}(38 38}(34 34|25 26
17 Monday...|10§ 103| Swum. |33 33}|38}y 384 34} 353|254 268
18/Tuesday...[10f 11§{13} 13| Sum. |384 383:35} 37F|26} 218
19|Wednesday| 11§ 114|133} 133(33} 333| Sum. |Good Fri. [26% 213
20|Thursiay..[11  *112|13} 13§(333 343[38F 39 {378 .394|26} 21}
21Friday ....[10§ 118|138  134|34} 344|381 39}| Sum. |26§ 21
22(Saturday ..{10§ 11 |12} 13134 343 |39f 40}|374 383 Sum.
23Sunday.| Sun, |134 13}|33} $33|39; *40{|38 3s%l26} 26}
24 Monday.".|10} 103 Sum. |33} 33}|39p 394/38f %41} 26§ 26}
25| Tuesday...[108 11 |13} 13}| Sum. |383 39§39} 41§ 26§ 23}
26| Wednesday| 10§ 10§13} 131|334 33| Sum. |38 393|217} 28
27\Thursday..[10§ 113|133 148334 84 (383 39}|36§ 374|288 29¢
28Friday ... [10§ 11}[1 154(33F 34 |39 394 Sum. |28} *294
29/Saturday.. .| 11§ 113 13 *153 (333 34 (39 39§|34F 36} Sun.
30Sunday.| Sun. 14§ 15}(34 *34 (39 394(35 363|255 27}

MONTHLY PREMIUM ON

GOLD AT NEW YORK, 1865-70.

Date. 1866. 1867. 1868, 1869. 1870.
January..........| 363 @448 | 32 @37} | 33} @ 42} | 34§ @ 36} | 194 @ 23}
February...... ..| 35} @ 40§ | 35} @ 40} | 39§ @44 | 30j @36} | 15 @ 21}
March. ...... ....| 25 @36} | 334 @40} | 317 @413 | 30} @ 32} | 10} @ 16
April...co....... 25 @294 | 321 @413 | 318 @ 40} | 313 @ 34% | 11} @ 15¢
May...oeenen... 25} @ 414 | 343 @ 38} | 39} @ 404 | 34§ @ 44% | 138 @ 154
June............ 374 @677 | 363 @381 | 39 @ 41} | 31 @ 39¢ | 10} @ 144
July........ ...l 47 @551 | 38 @401 | 40} @45} | 34 @37 | i @ 2
August. ... ...... 464 @52} | 398 @428 | 42} @60 | 31} @ 36§ | 148 @ 23
September.......| 43} @ 47} | 40 @ 46} | 41} @ 456} | 33} @ 62} | 122 @ 16}
October. ... . .... 45} @541 | 40} @ 458 | 334 @ 40} | 283 @ 31% ' 11} @ 14
November. .......! 37} @48 | 314 @414 | 32} @37 | 214 @28 | 10 @13
December. . ...... 31}@41 [33 @37} |344@363 |19 @24 | 10} @ 1§

For the daily price of gold from January, 1562, to December, 1869, see the Bankers' Alinanas

for 1871, pp. 186-192,
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BANKING AND FINANCIAL ITEMS.

BANKING AND FINANCIAL StATISTICS.—The third edition of TEE MERCHANTS AND
BANKERS' ALMANAC, for 1871, is ready for delivery, with large additions of wew
firms and new banks established in the year 1871; also tables of stock fluctuations
in the ten years, 1861-1870, including the lowest and highest prices, in each year,
of State Loans, Railroad Shares, Coal Shares, and other securities: with recent
changes of president and cashier. The publisher desires immediate notice of further
changes in National banks, State banks, and private bankers, in order that they
may be reported in the BANKERS' MAGAZINE, and also in the next edition of the
BANKERS' ALMANAGQ, to be issued in July next. No charge is made for the insertion
of the names of new banks and banking-houses in both works. It is important
both to the country banker and to the New York city correspondent, as well as to
the commercial community of New York, that these names be fully and correcily
stated. The readers of the ALMANAC will find it to their own advantage to keep us
posted as to these items.

New Bank Buildings.—The illustrated edition of THE MERCHANTS AND BANKERS’
ALMANAG, for 1871, containg, in addition to all in the ordinary copy, one hundred
engravings of the gold and silver cvins of the United States, England, France, Mex-
ico, Prussia, Russia, and Spain. Also the following engravings: 1, the United States
Mint, Philadelphia; 2, Royal Mint, London; 3, the Royal Exchange, London; 4, the
Bank of England; 5, do. Private Bank Department; 6 and 7, the Union Bank and
Chamber of Commerce, Huddersfleld (two views); 8 and 9, the Birmingham Town
and District Bank (&wo views); 10, New Bank, Bury, England; 11, the Bank of Cali-
forpia; 12, New York Life Insurance Company; 13, Ninth National Bank of New
York; 14, First National Bank of Kdnsas City; 15, the National Loan and Trust
Co., Chicago: 16, Banking House of CLEws, HaBicuT & Co.; 17, Banking House of
J. T. BRADY & Co.; 18, Specimens of Steel Engraving; 19, 20, Specimens of Lithog-
raphy. One volume, octavo, interleaved, and in gilt binding. Price, Five Dollars.
This volume has been prepared at great expense, and is entitled to a place on the
desk of every cashier, for reference by directors aud bank officers.

.

ResponsIBILITY: OF BANK DirEcTORS.—Messrs. CoLe & Muz-
PHY sued the directors of the late CENTRAL BANK, of Brooklyn, to
recover from them personally $10,000, which the plaintiffs had on
deposit in the bank at the time of its failure, claiming that the direc-
tors permitted deposits to be made while they were fully aware of
the insolvent condition of the institution, and that they were there-
fore guilty of fraud. Defendants put in a demurrer, on the ground
that they were not personally responsible, but Judge McCuE, of the
City Court of Brooklyn, holds tgat they were. In a decision ren-
dered in May, 1871, he says: “If a stockholder may maintain an
action at law against a director for gross negligence in the discharge
of his duties, I do not see upon what ground the right to a similar
action on the part of a general creditor can be denied. It is true
that a director, as such, owes a special duty to the corporation
whose business he voluntarily undertakes to manage and direct, and
also to the stockholders whose interest in the property of the corpo-
ration he directly represents; but it is not the less true that he owes

-8 duty also to the public whose moneys are intrusted to the safe
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keeping of the corporation on the invitation of its directors and offi-
cers. In addition, however, to the charge of gross negligence, the
complaint alleges also acts of collusion and fraud, with intent to
cheat and defraud creditors, and points out the dividend declared
and paid as a fact going to establish such allegation. In declaring
and paying this dividend the directors of the bank in express terms
asserted the solvency of the bank. It is a wholesome principle of
law that ‘no one shall be at liberty to sow falsehood broadcast
without being made responsible for the loss it causes.”” The de-
murrer is overruled, with liberty to defendants to answer within
twenty days on payment of costs.

Noraries PubLic: Act of the Legislature of New York, March,
1871, an Act to provide for the appointment of an additional num-
ber of notaries public for the county of New York. Passed March
24, 1871, three-fifths being present.

Secrion 1. The governor is hereby authorized and empowered,
by and with the advice and consent of the Senate, to appoint in and
for the county of New York three hundred notaries puglic in addi-
tion to the number now provided by law. This act shall take effect
immediately. -

Albuny.—The ALBANY CouxTy BANK has been established at the
City of Albany, under the general law of the State, with a present
capital of $200,000. President, JocoB LronaArDp; Cashier, Jomx
TrupLETON. Their New York correspondents are the GERMAN-
AMERIOAN BANK and the BANK oF NoRTH AMERICA.

GENKRAL BaNKkING Law.—The Legislature of New York at its
late session adopted an important amendment to the general banking
act, by which the deposit of bonds in the bank department, by
new banking associations, is reduced from $100,000 to $5,000, and
tllxe deposit by individual bankers is reduced from $50,000 to $5,000
also.

Avanama.—The First NatioNaL BaNk of Montgomery, Mont-
gomery County, Alabama, (No. 1,814), was organized in April with
a capital of $100,000. President, WiLLiam O. Barpwin; Cashier,
Epwarp R. MircHELL.

Mobile—The NatioNaL Baxg or CoMMERCE of Mobile (1,817),
was organized in May with a capital of $200,000, limited to $500,000.
President, CuarLes Hoprkins ; Cashier, DupLEy HuBBarp.

CaLirorxia.—The ill effects of the run made on the HiBerxia
Savinds Bank, San Francisco, haVe not yet been entirely dissipated.
The savings and loan societies, in seli>defense, immediately widened
their margins and refused to loan more than from 33 to 40 per cent.
of the actual market value of real estate offered as security, and at
the same time maintained their rates of 12 per cent., with few excep-
tions, at 10 per cent. Under such circumstances owners preferred to
sell, even at a sacrifice, rather than accept accommodation on such
terms. Money, at San Francisco, is quite abundant for all who have
the necessary acceptable collaterals, but otherwise it is scarce enough.
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There has been no change in the rates of interest, and only those
who are doing a really thriving business can afford to borrow at
12@15 per cent, Savings bank depositors are gradually diminishing
the amount of funds placed to their credit, while real estate offerings
are few and far between. The new GoLp NoTE Baxk is receiving
deposits and transacting a regular banking business.

San Francisco—The following is a statement of the banks in
this city for February, as returned to the Assessor of Internal Revenue,
on a currency basis :—

Average Average

Capital. Deposits,
Bank of British Columbia... .......ccovvenunenn. . $442,349 ... $104,125
Bauk of British North America.................. e eeeeiees ceen 440,184
Bank of California.........coviveteninnnnnns el 2)TTTTIT L., 5,006,971

Belloc Frere8. .. cccvviieevnmnenerennenennaeeenes 55,555 ..., 203,601
California Trust Company......ccvvvveveanname... 112181 (... 1,128,060
Davidson, Berri & Co.............. PN RS B 8 ¥ b b B 637,616
Donohue, Keily & Co.............. R veees.e. 333333 ... 826,752
Farmers and Mechanics’ Bank..........coovvnenee 18555 ..., 231,590
First National Gold Bank........ ereieeatiiaaeas ,

German Savings and Loan..........ovnnunnn.. cee 16,997 .... 1,830,771
Hentsch & Berton............cccvvevnenne. e 22,222 ... 96,983
Hibernia Savings and Loan.........coc0evse
Hickox & Spear......c.covvuinenn. et . 40340 ... 70,644
Humboldt Savings and Loan..........ccevuvnnn 44444 ... 216,310
London and San Francisco...... . . 655,556 .... 2,130,997
Masonic Savings Bank.......... Ceereeeeeeee 14,444 .... 48,516
Merchants’ Kxchange Bank........ ......ooiu .. 253,333 .... 138,888
0dd Fellows Savings Bank «.......ccovivveennne. Ceeetees eees deeeseaes
Pacific Bank........ PP - L £ 311, S 360,555
Red Men's Savings Bank......cciiiiiiiiiiiiiiiiis chriiiin dien ceiiieene
San Francisco Savings Union..... «.even.. teetese sseseses  eees 3,606,537
Sather & Co......... St enscasramassieaanan 111,111 ..., 401,111
Savings and Loan Society.....ccoeeviiiiiiieciinees ceeeneae o... 6,000,000
Seligman, J. & C0.errrereaerae savueecransommnennn soeeneee e 254,402
Slime, John & Co...vvvvevivninnniiennnn, 111,111 ... 203,744
SULTO & €Ot v evreenerinremmenesnensneennennneens 12,888 ., 6,000
Tallant & C0. v vuvnnenrnnreenneneenmunecesnanns ... 137,554 ... 492,637
Wells, Fargo & Co..c.vvvvinnnenieaicananeenannns Ceeeenees 329,041

TotalB. .o vevvarereennnonsennsnnanannn $6,105,415 $24,642,024

There were no returns from the First NaTioNAL GoLp BaANK,
HiserNiA SAVINGS AND LoaAN, Opp FeLLows Savings Bank and Rep
Mex’s Savines Bank. In addition to the figures for February,
the GErMAN Savings AND LoAN Sociery returned for January an
average capital of $72,624 and average deposits aggregating $1,779,-
492. The Sax Francisco Savines UNIoN returned an average cap-
ital of $90,000 gold, invested in $100,000 United States Bonds, aud
hence the omission of that item in the above list.

ILLivois.—The Rockrorp NaTioNAL BaNk was organized in
May, (No. 1,816), at Rockford, Winnebago County, Illinois, with a
capital of $100,000, limited to $200,000. President, GiLBERT WoOD-
RrUFF; Cashier, Duncan H. FErcusoN. There are three other banks
at this enterprising place, organized under the National bank act.
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Iowa.—The First NATIONAL BANK OF ANAMOSA, Jones County,
Towa, (No. 1,818), was organized in April, with a capital of $50,000,
limited to $100,000. President, HoracE C. MercarLr; Cashier,
Trowas W. SaapPLEY. Their New York Correspondent is the
NatioNaL Psrg Baxk.

. Elkador.—The First NaTIONAL BANK OF ELKADOR, Clayton
County, Iowa, (No. 1,815), was organized in May, with a capital of
$50,000, limited to $100,000. President, H. B. Carrer; Cashier,
F. H. CARTER.

KexTuckY.—The auditor of Kentucky has compiled a list of the
railroads aided by the different counties and towns of the State,
giving the amount of aid pledged by every place. The aid as dis-
tributed among the railroads was as follows :—

Bardstown and Louisville.............co0vvnrennennn. 8 60,000
Cumberland and Ohio...............c.ovvieeiana... 2,200,000
Covington and Lexington.................ccovinea., 672,000
Danville and McMinnville............. e e 300,000
Evansville, Henderson and Nashville.................. 679,000
Elizabethtown and Paducah.......................... 2,698,000
Glasgow Branch.............c.ooiiiiiiiiiiiiL, 125,000
Jeffersonville .......coivtii ittt 167,000
Louisville, Harrodsburg and Virginia.................. 300,000
Louisville and Nashville...........o..oivievuaan.... 2,115,300
TLebanon Branch................ooiiiiiiiiiiia.., 568,000
Lexington and Big Sandy....................0..... +. 584,000
Lexington and Danville............co.oooiaaL.. 218,000
Maysville and Lexington and Lexington and Covington.. 94,000
Maysvilleand Lexington.............ooovviiiennen... 387,333
Maysville and Lexington & Maysville and Sandy ....... 240,000
Madisonville and Shawneetown Straight Line........... 105,000
Nashville and Northwestern.......................... 27,000
New Orleans and Ohio...........oiiiviiiniiinnnnnn. 300,000
Owensboro and Guthrie........................0oe... 400,000
Owensboro and Russellville........................... 947,350
Richmond Branch...............ccovviiiii ... 717,000
St. Louis Air Line...........oooiiiiiiiiinennnnn.. 500,000
Shelbyville........cooiiiiiiiiiiiii e 540,000

T o MTotal. . e e e $14,933,983

Harrodsburg.—The First NarioNar BaNk of Harrodsburg,
Mercer County, (No. 1,807), Kentucky, was organized in March with
a capital of $100,000, limited to $150,000. President, C. C. MoorE;
Cashier, D. J. Curry.

Louisville—Mr. WiLLiaM B. BELRvNAP, for several years Presi-
dent of Tae Crrizexns’ BaNk of Louisville, Kentucky, has resigned,
and is succeeded by Mr. Jou~ G. BARrET, hitherto Cashier. The
latter is succeeded by Mr. BexsamiN L. McDouearL, who has been
Teller of the bank since its organization. Mr. GARVIN A. CoCHRAN
remains Vice-President.
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Louisville—C. G.RogERs, Cashier of the CENTRAL SavINGs BANK,
was dismissed April 11th, for irregularities, consisting mainly in the
certification of checks payable at a future time, for a firm who are
not responsible for the amount. The bank is involved to $60,000 or
more in this way.

The directors say that from 25 to 60 per cent. of the stock will
be saved to the holders. The capital of the bank is $120,000. Mr.
RocEers will publish a card, in which bhe says that the certification
of the checks was done under circumstances which seemed to
render it necessary in order to protect the interests of the bank, and
with the knowledge and approval of the President, who has simi-
larly certified checks. *

Texas.—Mr. B. F. Wrewms has been appointed Cashier of the
City Bank of Houston; Mr. BExsaMiN A. Borts remains President.
This bank, with a capital of $275,000, succeeds to the business of
the Houston Insurance Co., and makes collections throughout the
whole State of Texas. (See their card on the cover of this work.)

Mivxesora.—Messrs. E. W. CLark & Co., of Philadelphia, have
opened a branch banking-house at Duluth, Minnesota, the initial
point of the Northern Pacific Railroad Co. This firm will make
advz]:nc;‘s on grain stored at Duluth and Stillwater, and on shipments
to the East.

Missourt.—The StaTeE NaTIoNAL BANK OF ST. JosepH, Mo., has
relinquished the charter under the National bank act, and has re-organ-
ized under the general law of the State of Missouri, with the same
title and the same capital. Mr. A. M. Saxrox, Cashier of the for-
mer, has been made President of the new organization. Mr. C, R.
Fraxnce, hitherto Assistant Cashier, is made gashier of the new in-
stitution. Their New York Correspondents are Messrs. DoNNELL,
Laysoxy & Co., No. 4 Wall Street, of which firm Mr. A. M. Law-
soN, former President, is now a member.

MicaicaN.—The First NaTioNAL Bank of Cassopolis, Cass

County, Mich., (No. 1,812), was organized in April, with a capital of

- 850,000, limited to $100,000. President, Asa Kingssury; Casbier,

CuarrLes H. Kixessrry. Their New York Correspondent is the
First NaTioNaL Bask.

NEew JErsey.—The MercHANTS' NaTroNAL BaNKk of Newark,
Essex County, N. J., (No. 1,818), was organized in May, with a
capital of §300,000, limited to $1,000,000. President, JayMes L.
Hays; Cashier, L. M. Price.

New Hawesuire.—Mr. C. P. RicaArDsoN, of Mason Village,
N. H., has been chosen Cashier of the First NatioNarL BanNk of
Peterborough.

PexxsyLvanta.—The Legislature of Pennsylvania, in May, 1871,
chartered Tue WestT Exp BANK, to be located at Philadelphia.
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Westchester.—The BANK or BRANDYWINE, with a capital of $100,-
000, and privilege to increase to $300,000, was chartered by the
State of"Pennsylvania, March 15, 1871, and has commence:d business
in the banking-house lately occupied by Kirg, McVEaeun & Co.,
Westchester, Chester County, Pa., WiLLiax 8. Kirk, Presiient, and
CHARLES S. BRADFORD, Jr., Cashier. This bank assumes the business
of Kirk, McVEacu & Co.

Ruope IsLanp.—In addition to the twenty-five Saving} banks in
Rhode Island, whose names are enumerated on page 107 of the
MERcHANTS AND BANKERS' ALmanac for 1871, the Hopkinton
Savings BANk has been established at Hopkijnton, in that State.
The aggregate deposits in the Savings banks of Rhode Island have
increased from nine and a half millions in the year 1863 to thirty
millions in 1870, viz. :

Year 1863, depositors, 37,774 deposits, $ 9,560,000
“ 1864, “ 443859 “ 12,815,000
“« 1866, “ 52,126 “ 17,751,000
“ 1867, “ 59,071 “ 21,413,000
“ 1869, “« 87,238 “ 27,087,000
« 1870, “ 72,801 “« 30,708,000

The population of the State in 1860, 174,620; in the year 1870,
217,356. The increase of population in ten years was 24 per cent. ;
the increase in savings deposits was about 300 per cent. The num-
ber of depositors at the same time has doubled ; and the average de-
posit of each has increased from 8253 to $420; an evidence of thrift
which has been rarely excelled or equaled. .

TennesseE.—In addition to the State banks enumerated in the
BANKERS’ ALMaNAC for 1871, as acting under State charters, may be
named the BaNk oF CoLumBia, Maury County, the capital of which
is $100,000, with a surplus fund of $35,000. President, W. P,
Ixgran; Cashier, Lucius FriErson.

VirGiNia-—AN OLp BaNk-BriL.—We were shown recently by
Mr. Jos. JonxsoN, an old bank-bill of the denomination of $50,
issued at Richmond on the 17th of October, 1778, and made payable
to the holder at the treasury of Virginia. This bill, with others,
has been in his family as a memento, since it was current, up to the
present day.— Letersburg Courier.

Riclimond—Mr. SamuEL B. Smrth, Cashier of the First National
Bank of Richmond, Va., died Monday evening, May 8th, aged 47.
For many years prior to its close he was an officer of the old
Exchange Bank. When the National Exchange Bank was estab-
lished, he was elected cashier, and on its consolidation with fbe First
National Bank he was retained as the cashier of .that bank. Thus
brought in contact with the business men of that city, and, to a large
extent, of the State, he displayed those gualities of head and heart
which commanded the respect and confidence of the community.
Mr. Smiry is succeeded as cashier by Mr. 8. A. GLOVER.
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CoNFEDERATE CorPORATION CURRENCY.—The Court of Appeals
of Virginia has just made a decision in a suit brought against the
City of Lynchburg to enforce the redemption of small notes issued by
the corporation during the rebellion, about $100,000 being involved
in the controversy. The appellate tribunal affirmed the decision of
the Court below, and held that both the ordinance of the city and
the act of the Legislature authorizing the currency show that the
small notes were issued simply for the accommodation of the citizens,
and were intended to have the same value as and to be redeemable
in Confederate money. During the war the city, it was held, was
at all times ready to redeem the corporation currency, and, as Con-
federate notes have become utterly worthless, it was decided that
the holder of the small notes issued by the City of Lynchburg could
not enforce their redemption in the present legal currency of the
United States.

W asHINGTON AND RicEMoND RArLroAD.—The Governor of Vir-

inia has signed the bill chartering the Washington and Richmond
ﬁlailrond Company, some of the conditions of which, says the Balti-
more Sun, are not likely to be very burdensome to the Pennsylvania
Railroad, in whose interest it was passed, to wit: the indorsement
of the bonds of the Norfolk and Great Western road by the Penn-
sylvania Company is not required till $2,000,000 of solvent subscrip-
tions have been made to the stock of the road, and no one knows
where they are to come from; and the guarantee of 15,000 per
mile to the bonds of the Piedmont and Potomac road by the Penn-
;{lvania Company, another of the conditions of the Washington and

ichmond charter, is only for the superstructure and equipment of
that road. Of course the road-bed must be made from means other-
wise raised before this guarantee can be demanded. This road is to
run from the Chain Bridge, or the Aqueduct Bridge, on the Potomac,
near Georgetown, to Aldie, in Loudoun, and thence to the Alexan-
dria and Manassas road, at or near Rectortown, and thence to the
Shenandoah Valley road, at or near Luray.

‘WisconsiN.—The NarioNaL BANk oF GREEN Bay, Brown
County, Wisconsin, (No. 1,819), was organized in May, with a capi-
tal of $100,000, limited to $500,000. President, GEORGE SOMMERS ;
Cashier, G. H. LawTox.

Appleton.—The MANUFACTURERS’ NATIONAL Bank of Appleton,
Outagamie County, Wirconsin, (No. 1,820), was organized in May,
with a capital of 850,000, limited to $100,000. President, C. G.
Apxins; Cashier, A. GavrpriN, Jr.
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NEew Savines Banks.—The legislature of New York, at its late
session, incorporated the following new savings banks and other
institutions :—

Place. County. : Nawme of Bank.

1. New York City.. New York County....East Side Savings Bank.
2. “ “ “ ~¢ . .Eighth Ward Savings Bank.
3 " o “ ¢ ...Clairmont Savings Bank.
4. s “ “ ¢ . ..National Savings Institution.
6. Brooklyn.......Kings County....... Mechanics’ Savings Bank.
6. College Point . ..Queens County...... Enterprise Savings Bank.
7. Kast Chester. . . . Westchester County . . East Chester Savings Bank. ;
8. Goshen........ Orange County ......Goshen Savings Bank,
9. Haverstraw.....Rockland County.....Haverstraw Savings Bank.
10. Matteawan ..... Dutchess County. .. .. Matteawan Savings Bank.
11. New Paltz...... Ulster County....... New Paltz Savings Bank.
12. Poughkeepsie.. . Dutchess County ... .People’s Savings Bank.
13. Syracuse....... Onondaga County....Citizens’ Savings Bank.
14. Fulton ........ Oswego County...... Fulton Savings Bank.
156, ........ Do. ...... Oswego County Savings Bank.
16. Brewster....... Putnam County...... Putnam County Savings Bank.
17. Orangetown. ...Rockland County..... Rockland County Savings Bank.
18. Saugerties...... Ulster County.......Saugerties Savings Bank.
19. Milton......... Do. «+ee...Millon Savings Bank.
MISCELLANEOUS.
20. TrOY.. . veeevves Rensselaer County.. . . Troy Security and Trust Co.

roy.
21. New York City.. New York County.. ..Security Deposit Co.
"

22, o s “  ...Excelsior Safe Deposit Co.

23. “ " . “ ...Real Estate Trust Co.

24, u “ “ % . ..Traders’ Deposit Co.

26. “ “ s “ ...Mutual Benefit Life Policy Loan and
Trust Co.

26 .iieennn ‘Westchester County . . Westchester Savings and Trust Co.

27. New York...... New York County....New York Cotton Exchange Co.

28. Schenectady. .. .Schenectady County..The Farmers and Mechanics’ Bank.

Acts were also passed authorizing the following cities and towns to borrow
money: 1. The City of Brooklyn.—2. The town of Yonkers.—3. The City of Alba-
ny.—4. The City of Lockport.—5. The City of Rochester.—6. The Trustees of Col-
lege Point.—7. The City of Elmira.—8. The City of Newburgh. II. Consolidating
the debt of the City of New York. IIL Consolidating the debt of the County of
New York. IV. Amending the Act for the incorporation of Fire Insurance Compa-
nies. V. Amending the Act relating to Manufacturing Corporations.

The following Acts were also passed by the Legislature of New York in 1871 :—

No. 3. To amend an Act to regulate the term of office of Notaries Public. No.
167. Relating to notaries.

No. 456. Amending the banking law of the State. By this amendment the
deposit of bonds with the Superintendent is reduced from $100,000 to $5,000. This
act we propose to publish in our next No.

NEW BANKS, BANKERS, AND SAVINGS BANKS.

NEW BANKING FIRMS.—THE BANKERS' MAGAZINE contains monthly a list,
earefully prepared, of new banks and banking firms in New York City and throughout
the United States ; a list which immediately reaches thousands of banks and bankers.

No charge is made for publishing these names, provided the name of the New York
correspoudent is furnished.
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NEW BANKS AND BANKERS,

NEW YORK.

Fitch & Ellis, 11 Pine street. Toussaint & Kollstede, 42 Exch. Place.
A. Raue, 43 Exchange Place. L. J. Van Boskerck.

Putnam & Karle, 41 Wall street.

Location. Name of Banker. New York Oorrnpmdm&
Mobile, ALa..... ....National Bank of Commerce....  .......... Ceveen
_AGrass Valley, CAL....Delano, A.......... cererenes Lees & Waller

Kankakee, Iu,s ...... Swannell & Ennis. .......... Jay Cooke & Co.
Rockford, * ......Rockford National Bank.......  «..ccvveiieeecasn
Onarga, L B. H. Durham....... [ G Opdyke & Co.
Bedford, IND..... +...Malott & Winstandley......... ...... ceveens
Gosport, * . . .Pettit & Monigomery.......... .Tblrd National Bank.
Belle Plaine, lovu .Warren & Cree............... National Park Bank.
Red Oak, “ ....Bankof Red Oak..........co0  tiveinennnenniens
Clarinda, “ ,...J.8. McIntyre........ceuu.nn Nmth Nationnl Bank.
Baton Rouge, LA.....Montan & Huguet............National Bank Republic.
.Cattaraugus, N. Y....Cattaraugus Banking Co....... Mercantile National Bank.
Albany, R ..Albany County Bank....... . .German-American Bank.
Newark, N. J.. .....Merchants' National Bank..... teseraeneas crene
Alliance, O.......... Commercial Banking Co.......Howes & Macy.

Toledo, “...... ....Keeler, Holcomb & Co..... +++.Dry Goods Bank.

Salina, KAN.......... John Geis £ Co...vovvnvenns. Lloyd, Hamilton & Co.
Seneca, * .......... Lappin & Scrafford............ Donnell, Lawson & Co.
Marquette, MicH..... Citizens’ Bank............ Ceee eieereeasaanes aee
Blossburg, Pa........Pomeroy Brothers & Smith.....First N ational Bank.
Bedford  * . ..W. M, Lloyd......... ceresees Lloyd, Hamilton & Co.
Media, “ .. Fairlamb & Hooper...........  ticiiieencenens .
Fraoklin, * ....... .Exchange Bank......... «....National Park Bank.
Elizabeth, * ........Blizabeth Savings Bank.. .. Lloyd, Hamilton & Co.
Longview, Tms ..F. J. Hegrison & Co........... Swenson, Perkins & Co.
Appleton, Wis....... Manufacturers’ National Bank.. cesesrrescscsans
Green Bay * ....... National Bank Commerce......  ......

DissoLuTioNs OR DiISCONTINUED.

AraBAMA.—SELMA FIRE AND MARINE INSURANCE Co. Selma, (rucceeded by the
gll'l(')ro &I) Gﬂoxu BANK, James Isbell, President, John W. Love, Cashier) capital

Iowa.—Moore & McIntyre, Clarinda, (succeeded by J. 8. McIntyre).

MINNESOTA.—Chadburn & Brother, Rochester.

MicHIGAN.—The FIRsT NATIONAL BANK at Fenton.

OHI0.—BANK OF MARIETTA.

CALIFORNIA,—Parrott & Co. San Francisco: Alsop & Co. San Francisco,
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THE NEW YORK STOCK BOARD.

BROKERS' BOARD.—At the election held May 9th, 1871, by the New York Stock
Exchange, the following gentlemen were chosen to fill the respective offices for the
ensuing year. Presrident, William B. Clerke; Chairman, M. A. Wheelock; Vice-
Chairman, James Mitchell; Treasurer, D. C. Hays; Secretary, B. O. White. For
governing committee, to serve four years, John Ten Brook, A. D. Whlliams, John D.
Prince, A. A. Drake, W. K. Soutter, G. H. Fanshawe, Samuel Barton, R. L. Cutting,
Jr., G. L. Haight, Charles M. Stead.

CHANGES OF PRESIDENT AND CASHIER.
Continued from May No., page 891.

Name of Bank. Elected. In place of
Fulton Nat’l B'’k, New York City. R. M. Buchanan, Cash.  Robert H. Haydock.
Mobile Savings Bank, Mobile, Ala, Thomas Henry, Pres. *Henry Chamberlain.

Georgia Nat' Bank, Atlanta, Ga, John Harris, Pres. John Rice.
Merch'te’ and P. N. B,, Augusta, * C.J. Jenkins, “ T. P. Branch.
Thompson National Bank, Conn, A. E. Parker, Cash. W. W. Osgood.
First National B'k;, Franklin, Ind. R. T. Taylor, Cash. T. W. Woollen.

“ “ w ¢ John P. Banta, Pres. J. Forsyth.

“ “ Columbus, ¢ F. M. Baufill, Cash. Richard Thomas.

“ “ Centralia, XIl, E. S. Condit, Pres. A. D. Hay.
First Nat'l Bank, Lyons, Nowa. W. Holmes, Cash. R. N. Rand.

“ “ Sigourney, “  J. A. Keck, Cash. R. B. Rowland.
Nat'l State Bank, Burlington, *  J. C. Peasley, Pres. R. D. Rand.

13 0 " “"

John T. Remey, Cash.  J. C.Peasley.
Second N. B'k, Cumberland, Mid. Edwin L. Moore, Pres.  J. P. Roman.
Atlas Nat'l Bank, Boston, Mass. John H. Foster, Pres. *M. Day Kimball

First Nat. Baunk, Grafton, A. A. Ballou, Cash. M. B. Goodell.
0ld Colony Nat. B'k, Plymouth, * George G. Dyer, Pres. E. C. Sherman.
Nat. Granite Bank, Quincy *  “H. F. Baker, Cash. * H. B. Spear.
‘Wollaston “ * " H. B. Spear, * H. F. Baker.
First Nat. Bank, Westfleld, " Cutler Lafiin, Pres. W. G. Bates.

First Nat. Bauk, Corunna, MIich, A.T. Nichols, Cash. 8. B. Raynale.
First Nat. Bank, Peterboro’, N, H. C. E. Richardson, Cash. A.S. Scott.

Passaic N. Bank, Paterson, N.J. Benjamin Buckley, Pres. James Jackson.
“ b “ *  James Jackson, Cash. David Burnett.

First Nat. Bank, Corry, Pa. Adams Davig, Pres. T. V. N. Yates.
City Nat. Bank, Philadelphia, “ Thomas Pot##, * *Wm. F. Hughes.
First Nat'l Bank, North East, ¢ John Greer, “ Amos Gould.

“ “ wo “ W. A. Ensign, Cash. A. W. Blaine.
Nat. Exch. Bank, Greenville, IR, I. B. R. Vaughan, Pres. Elisha Smith.
Union Nat. Bank, Massillon, @. Clement Russell, * T. McCullough

Exch. Nat. Bank, Norfolk, Va. John B. Whitehead, Pres. G. C. Walker.
“ o “ “  John M. Bain, Jr., Cash. S. P. Moore.
First Nat’l Bank, Richmond, ‘8. A. Glover, “ *S. B. Smith.

City Bank, Houston, Texas. B. F. Weems, Cash. —_
Merchants’ B., Charleston, W,Va. George Jeffries, Cask.  J. M. Laidley.

Subscribers are requested to send the names of new firms in their respective
States, as items of useful information to banks and bankers generally.

Envelopes addressed to-all the National and State banks, and to the private
bankers in the United States, including all new firmg, to April, 1871; and to the
8avings Banks and Insurance Companies of the United States, may be had at the
office of the BANKERS' MAGAZINE.

¢ Deceased.
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Recently Published.—The National Bank Act of the United States, with the
amendments to 1871, and the decisions of the Supreme Court of the United States
and of the State Courts in reference to the act. One volume, octavo, price two
dollars,

NEW PUBLICATIONS,

THE LAW OF PROMISSORY NOTES AND BILLS

Leading and Select American Cases in the Law of Bills of Exchange, Promissory Noles,
and Checks; arranged according to Subjects, with Notes and References. By Isaac
F. ReprIeLD and M. M. BigeLow. 1871. Octavo, 760 pages. Prico, $7.50.

IN preparing this volume, the editors have endeavored to present the history of
commercial paper throughout its usual stages; and then to illustrate such collateral
braoches of the general subject as are of practical importance. The cases are
arranged by topics in the order of progression which bills and notes usually follow
in the course of business. The cases upon collateral subjects continue through the
book. The editors have aimed to present the largest possible number of valuable
cases, and to illustrate as wide a range of topics as space would permit. Upon sub-
jects involved in conflict, decisions presenting the different rulings have been selected
as principal cases; and to these have been added notes citing the authorities which
have followed or rejected the doctrine of the respective cases, and stating the gen-
eral current of adjudication upon the subject. The preparation of the notes has
been mainly the work ot' Mr. Bigelow; and the editors have sought to present their
anpotations within the narrowest compass compatible with a full illustration of the
subject ot the work. They, like the principal cases, are selected matter, embracing
mainly the decisions which were deemed to be of practical importance to the profes-
sion. It is hoped that the selection may prove satisfactory, though it would be too
much to expect that no errors of judgment have been made. The opinions in many
important cases have been presented in full in the notes, in the belief that they
would prove more acceptable than any annotations that could have been made.
The subjects are arranged in the following order: I. Form and Requisites of Bills;
II. Acceptance; IIL Indorsement; 1V. Holder for Value; V. Presentment and
Demand for Payment; VI. Payment; VII. Proceedingson Non-payment; VIII. Ex-
cuses for Non-presentment; IX. Actions; X. Kvidence; XI. Discbarge of Indorser
or Drawer; XII. Suretyship; XIII. Bank-bills and other Paper taken in Payment ;
XIV. Forgery; XV. Lost Biils and Notes; XVI. Law of Place; XVII. Checks.
This volume comprises the most important cases before the Supreme Court of the
United States and the State Courts of the last fifty years, and will be found to con-
tain, in a condensed form, those portions of the law with which bankers are called
upon to be familiar.

1. Statistics of Mines and Mining in the States and Territories West of the Rocky

Mountains: by Rossitor W. Raymoud, U. S. Commissioner of Mining Statistics. 8vo.,

. 804.

PP This report is divided into five parts, viz.: I. On the Condition of Mining Indus-
try. IL On the United States Mining Law. IIL Onthe Mineral Deposits. IV. The
Mechanical Appliances of Mining. V. On Metallurgical Processes: to which is added
an appendix, containing statistical tables of the annual production of guicksilver:
the annual production of gold and silver in the U. 3.: list of mines in the several
States.

GOVERNMENT BoND8.— Comparative Tables of Rates, tn Gold and Currency, of
U. S. Government Bonds and other American Securities between New York and London,
Paris, Frankfort, Berlin, Hamburg, Amsterdam, Brusaela and Antwerp, and between
London and ihe Continent,

This compilation has been made by Lewis G. Hansen, and will prove a valuable
aid to the domestic and the foreign banker in the computation of values of bonds at
home and abroad. The tables are all in one small quarto volume, bound in muslin,
price $20.
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CLEARING-HOUSE STATISTICS.
L—THE PHILADELPHIA CLEARING-HOUSE.
Aggregate Operations from March 22, 1858, to January, 1871.

March 22 to January 1, 1859
One year to January 1, 1860

1]

January 1, 1861
January 1, 1862
January 1, 1863
January 1, 1864
January 1, 1865
January 1, 1866
January 1, 1867
January 1, 1868
January 1, 1869
January 1, 1870
January 1, 1871

Total, 12 years 9 months,

Average dai’lj exchanges for the calendar year 1870, $5,856,822 ;
balances paid, $595,719.

average daily

Ezchanges. Cash Balances.

.. & 663,707,303 .. $ 44,773,131
.. 1,026,715542 .. 64,213,066
.. 1,099,817,007 .. 72,395,749
.. 171,071,475 .. 69,863,049
.. 965,684,302 .. 82,874,087
.. 1,285,910,085 .. 118,969,363
.. 2,037,729,220 .. 148,180,902
.. 1,908,500,018 .. 160,897,767
.. 1,765,682,747 .. 156,401,271
.. *1,641,019,118 .. 161,698,267
.. 1,740,641,117 .. 165,289,731
.. 1,856,079,822 .. 160,057,524
.. 1,803,941,184 .. 168,481,564
$16,566,498,047  $1,569,095,476

1I.—8T. LOUIS CLEARING-HOUSE.

Clearing-House Exchanges, paid in the year ending November 30,
1870, at St. Louis :—

1869. December, $8,521,842,99

1870. January,  8,749,340,30
¢  February, 6,977,953,36
“  March, 8,023,736,67
“  April, 8,707,883,35
“ Ml;y, 8,719,5619,99
“  June, 7,5695,542,28
“«  July, 10,187,471,45

1870. August,

$8,208,574,05

“ September, 6,055,449,35

¢ October,
¢ November, 6,974,382,13

..

7,382,041,30

.. Total, one year, $96,103,787,12

.. Average, M'nt'ly, 8,008,644,78

III.—LONDON CLEARING-HOUSE.

Average, Daily,

311,015,33

The fourth year since the publication of the figures of the
London Clearing-House having been comlpleted, Str Jou~ LusBock
has caused to be made up as usual an analysis of the statistics of the

year as compared with previous years.

It is as follows :(—
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* On Stock- On Consols
Total for the On 4ths of Exchange Settling
Year. the Month. Account Days. Days.
£ £ £ £

1867-88. 3,257,411,000 .. 147,113,000 .. 444,443,000 .. 132,293,000
1868-69. 3,534,039,000 .. 161,861,000 .. 550,622,000 .. 142,270,000
1869-70. 8,720,623,000 .. 168,523,000 .. 594,763,000 .. 148,822,000
1870-71. 4,018,464,000 .. 186,517,000 .. 635,946,000 .. 169,141,000

The total amount of bills, checks, etc., paid at the Clearing-
House during the year ended the 30th of April, 1871, shows, there-
fore, an increase of 297,841,000/ over 1870, and of 761,053,000 over
1868. The amounts passing through on the 4ths of the month
for 1871 have amounted to 186,517,000/, showing an increase of
17,994,000/ over 1870. The payments on Stock-Exchange account
days form a sum of 635,946,000/, being an increase of 41,188,000!
over 1870. The payments on Consols account days for the same
period have amounted to 169,141,000/, giving an increase of
20,319,000¢ over 1870.

The increase in 1870-71 is thus as large in amonnt as in any
frevious year, and the business increase is proportionately large.
n connection with this return, we may again notice the remarkable
advance of the recent Clearing-House figures over those of the cor-
responding period of last year. In the begiuning of 1871, as we
noticed at the time, there was no increase—rather a falling off; but
now the whole increase since the 4th of January, 1871, is 118,000,000/,
or 9 per cent., which is about the average annual increase. The
figures of last week, which we give elsewhere, are very remarkable—
the increase being 16,744,000/, or about 19 per cent., caused by a
regular increase of from 4,000,000/ to 5,000,000/ on each day of the
week, except the last, when there is a slight decrease, owing to the
comparison being with a Consols settling day last year.

New VorLume.—The fifth volume of the third series of the
BANKERS' MAGAZINE, comprising twelve Nos. from July, 1870, to
June, 1871, both inclusive, is completed by the publication of the
present No. A title-page and copious alphabetical index are con-
tained in this No., whereby our subscribers are now enabled to place
the volume in the binder’s hands. Whatever value the MacaziNe
possesses, as a journal of the banking and financial matters of the
day, that value is quadrupled by having the work substantially
bound, with a full index to its numerous subjects and cases, for
future reference by bank officers, directors, and others. For the
convenience of subscribers, bound copies of the current and previous
volumes will be supplied, to order, in exchange for the Nos., at a
ghaﬁrge of $1.50 per year, and fifty cents per No. for any that are

eficient.
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ENGLISH CONSOLS.

CracrorT’s ConsoL Diagram—showing the highest and lowest
rices of Three per Cent. Consols each year from the French Revo-
Pution of 1798 to the Franco-German War of 1870, with the growth
and decline of the National Funded Debt of Great Britain; the
yearly average of the Bank Rate of Discount and Tabulated State-
ment of the principal Events affecting the prices of Stocks. Mr.
CracroFr has compiled an interesting statistical diagram as to the
price of Consols for a long series of years—viz., between 1789 and
1870. Diagrams are sometimes not very simple, but the present. one
is clearness itself. The facts are shown in parallel columns, which
indicate to the eye the highest and lowest price touched in each year,
and permit an instantaneous comparison of one year with another,
while the diagram is also constructed to show the figure of the debt
in each year, and for a certain period the yearly average of the Bank
rate of interest. Subjoined is a note of the pnnciral events of each
year, especially such events as might be supposed likely to affect the
funds. The diagram thus compiled is an interesting commentary on
English history fur the period in question. For instance, the falling
price after the outbreak of the Revolutionary wars with France—
from 97 in March, 1792, to 474 in 1797, and 47} in 1798—tells clearly
enough the story of the huge burden of the war in which we had
embarked, and the peril into which it had brought us. Equally in-
structive is the comparatively rapid rise to 79 in 1802, when peace
had been agreed to, and the fall to 50} in the following year, when
war had been again proclaimed—a low price being maintained down
to 1815. Subsequently, of course, the table shows how the credit of
England steadily improved until in 1844 the high level of 101} was
reached—since which date, with the exception of the short period of
Crimean war, the price has fluctuated mainly from the conditions
of business—the times of great business or financial activity, or of
panic, tending to reduce the price, wbile a low rate of discount
and abundant money keep up the figure. Thus in 1865 the varia-
tions of price were between 863 and 91}, but after a fall to 84 in the
panic of 1866 the figure of 964 was reached in 1867—the 2 per cent.
period—and has since remained at a high level, the lowest figure
even in the ﬁanic year of 1870 being 88} and the highest 94}. There
are many other interesting facts which the diagram shows clearly to
the eye, but the few we have stated may perhaps suffice as speci-
mens of the kind of information furnished. It appears from a unote
subjoined that the highest price which Consols ever touched was in
1737, when the price was 107, and as the lowest price was 47} in
1798, the extreme variation of the stock has thus n rather less
than 60 per 100/ stock. Since 1831 the lowest price has been 78} in
1847, and the highest price having been 102 1n 1852, the extreme
fluctuation of the last forty years has been rather less than 24 per
100! stock.—London Econvmist.

Copics of this valuable cha;t,_may be had at the office of the
BANKERS’ MacaziNg, New York, after July 1st, or may be procured
from London by order to any book importer. Price three dollars.
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FOREIGN IMPORTS AT NEW YORK
For Ten Months, ending April 30,

1869. 1870. 1871,
Six months..........$ 123,552,971 .... $134,708,15¢ .... $ 156,339,208
January............. 22,542,529 ... 24,725,316 .... 28,792,062
February....... 26,827,280 .... 25,367,998 ... 35,491,324
March....... .. 34,793,290 .... 29,695,633 .... 38,696,064
April.......eieee... 36,354,651 ... 29,372,299 .... 32,967,661

Total for 10 months.. . § 243,070,721 .... $ 243,869,459 .... §$ 292,286,319
Deduct specie........ $ 11,740,477 .... 12,084,204 ... 7,949,254

Total mdse.......... $ 231,330,244 .... $231,785,255 .... @ 284,337,065

The receipts for duties have been less in April than for the same
month of last year, owing, in part, to the reduction of the tariff, but
chiefly to the fact that the withdrawals from warehouse of goods
subject to a high rate of duty were not so great by nearly three
million dollars. The following is a record of the cash duties for the
la?)tl ten months, as compare(f with the former years named in the
table:

Received for Customs at the Port of New York.
1869, 1870, 1871,

Six months. ... $ 57,845,963 97 ... $61,552,308 75 .... $ 617,729,184 15
January....... 9,615,894 43 .... 9,840,602 99 .... 12,010,020 67
February...... 11,996,628 46 ... 11,750,424 06 .... 12,258,147 69
March........ 13,027,672 02 .... 11,977,323 42 .... 15305799 14
April...... ... 10,727,099 86 .... 12,799,598 49 .... 12,635,090 06

Total 10 months $103,213,258 74 .... $107,920,167 11 .... $ 119,838,242 31
All the foregoing figures represent gold.

The following table shows the exports at New York from the
beginning of the fiscal year (July 1), giving the monthly totals,
exclusive of specie, and adding the amount of coin and bullion for
the ten months at the foot of the table:

Exports (exclusive of specie) from New York to Foreign Ports
Jor Ten Months of the Fiscul Year.

1869. 1870. 1871.
Six monthsend. Jan.1. $ 80,651,068 .... $ 109,954,573 .... $ 107,654,919
January.........o... 13,153,017 .... 12,893,166 .... 18,837,878
February............ 10,824,812 .... 11,940,146 .... 18,739,142
March ............. 12,688,895 .... 15,943,095 .... 29,139,332
April.......oolalt, 15,409,087 .... 14,697,825 .... 18,930,074

Total produce........ $ 132,626,879 .... $ 165,428,806 .... $ 186,301,943
Add specie.......... 32,342,031 ... 24,754,420 .... 64,685,061

Total exports....... $ 164,968,910 .... 190,183,225 .... @& 250,987,004

The increase for ten months just ended, on the corresponding
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period of the previous fiscal year, is about forty millions in specie,
and only twenty-oue millions in producc.

This exhibit of imports payable in gold, and of exports in paper
values, is far from satisfactory.

NaTionar DEsts.

DuriNG a recent debate in the House of Commons, Sir J. Lts-
Bock said national debt was one of the three great dangers which
threatened Europe—namely, pauperism, war, and debt. Poor-laws
in many respects appealed to our best sympathies against our better
judgment. Military enthusiasm roused some of their deepest pas-
sions against their calmer reason; while, as regards debt, their love
of present ease stifled the voice of prudence and the sterner dictates
of duty. Most European nations had immensely increased their
debts during the last fifty years. Thus, North Germany in 1815
owed £100,000,000, in 1870 £150,000,000; France in 1815 owed
£70,000,000, in 1870 £518,000,000; Austria in 1815 owed £99,000,-
000, in 1870 £300,000,000; Russia in 1815 owed £80,000,000, in
1870 £300,000,000; Spain in 1815 owed £1,000,000, in 1870 225,-
000,000 ; Italy in 1815 owed £50,000,000, in 1870 £257,000,000;
and the United States in 1815 owed £25,000,000, and in 1870 £447,-
000,000 ; making a total of £524,000,000, in 1815, and £2,227,000,-
000 in 1870; and if they include other countries the grand total, ac-
cording to Mr. DubLEY BAXTER, was no less than £3,845,000,000 in
1870, against £1,530,000,000 in 1815, showing au increase of no less
than £2,300,000,000, of which the great part had been incurred dur-
ing the last twenty years. Their own debt, indeed, had happilﬁ
not increased during the last half-century, but it was even now muc
heavier per head than that of any other country. Thus, in England,
the interest per head was 17s. 5d.; in the United States, 12s. 6d.;
in Holland, 128. 3d.; in Italy, 11s. 10d. ; in France, 8s. 7d. ; in Aus-
tria, 76. 3d. ; in Spain, 7s.; in Belgium, 6s. 10d. ; in Russia, 2s.10d.;
and in North Germany, 2s. 9d. per head. Moreover, if they looked
further back in England’s history they found that the debt had, on
the whole, been increasing with terrible rapidity. In 1689, it was
£664,000; in 1691, £3,130,000; in 1700, £9,407,000; in 1720,
£54,000,000; in 1750, £77,000,000; in 1775, £127,000,000; in 1800,
£471,000,000; and in 1815, £861,000,000. From that date it began
to decline. In 1825, it was £810,000,000; in 1830, £785,000,000;
in 1840, £789,000,000 ; and in 1850, it was £787,000,000. In the
Crimean War it rose, and in 1858 amounted to £805,000,000. The
subsequent figures are not comparable with the preceding, because
they contained the calculated value of the terminable annuities. The
total debt, then, in 1860 was £821,900,000, and in 1870 £800,700,000.
Political economists had long urged the necessity of reducing debt
in times of peace. The practice of funding, said Apam SumrTn, in the
Wealth of Nations, “has gradually enfeebled every State which has
adopted 1t.” Davip. Humg, in his Essay on Public Credit, said
roundly that if the nation does not destroy the debt, the debt will
destroy the nation.—ZLondon Money Market Review.
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THE BANK CLERKS’ ASSOCIATION.

TaE Bank Clerks’ Mutual Benefit Association of New York and
Brooklyn was organized February 10, 1869, for the purpose of mak-
ing provision, at the death of a member, for his widow and children,
or, in the event of his not being married, for mother, sister, or others
dependent upon him for a support. Also, to relieve the necessities
of the aged and disabled.

There are over nine hundred members, who pay into the treasury
the sum of fifty cents a month, and a like amount as part of a general
assessment on the death of an associate. The family or representa-
tive of a member at his death receive, at the present rate of member-
ship, over $950.

Since the date of organization twenty-two have died, and the
sum of $20,490 50 has been paid to their families or heirs. It is
expected there will be not less than ten deaths in each year.

In several cases there was pressing need of the relief afforded by
the association, and there will doubtless be many more of like char-
acter in the future. There can be no doubt that in the majority of
cases the sum paid by the society to the families of the deceased was
an important addition to the amount saved by provident father,
husband, or brother.

The society has a fund contributed by banks and rrivate individ-
uals, amounting at present to $30,000, the interest only of which can
be used in carrying out its objects.

The fund is in the hands of three trustees, of whom Wm. A,
Camp, manager of the Clearing-House, is chairman.

To increase the permanent fund to an amount sufficient to pro-
vide for an increase in the number of deaths per annum, by reason
of sickness epidemic in character, or from other cause, to enlarge in
time the benefits to the families of deceased members, to enable the
society to care for those worn out and disabled in the service, and
to add another to the benevolent organizations in which our citizens
take pride, the liberal are invited to contribute.

Should the response be general the aggregate will amount to a
very handsome sum.

Our readers will find in our March No. copious extracts from the
annual report of this association. It is one whose plan could, with
many advantages, be adopted by the banking institutions of other
cities.

Officers of the Association.—President, J. C. Parsons, Chemical
National Bank; Vice-President, M. F. Reading, National Mechanics’
Banking Association; Corresponding Secretary, Wm. A. Nash,
Corn Exchange Bank; Recording Secretary, C. H. Dummer, Mer-
chants’ Exchange National Bank ; and Treasurer, T. L. Raymond,
North River Bank.
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NOTES ON THE MONEY MARKET.

NEw York, May 22, 1871.

Bchange on London, at sixty days' sight, 110} @ 1104 for gold.

Tie money market has been quiet throughout the month, with a fall supply of money at low
rates. Loans have been made on government collnterals at 3 @ 4 per cent. on demand to brokers
and large denlers. We have heard of a few transactions at low fignres. The supply of business
paper of an unexceptionable character is limited, and buyers are ready to invest at 5 @ 6 per cent. in
strictly first-class paper at short dates. Of course the market varies from week to week and from
day to day, with numerous transactions somewhat below and others far above the quoted rates.
The following may be considered the ruling rates in Wall Street :

Per Cent.
Commerelal first-class indorsed paper, 60 days.........cccvveieiiiinnncscniiiene seeee. D@ 6
Cummerelal first-class indorsed paper, 4 months... ceeren.. DY@ 63
Commercinl first-class indorsed paper, 6 months. .. . 6@ T
Commercial first-class, single names, 60 days................ feesecseeeene messesenasanan 6@ s

[ X - X
Bankers’, first-class domestic, 8 to 4 MONLLS. .. .covvurieiiiirennirsicansesionacenrcacss. DD 6F

The ample supply of capital is indicated by the increasing volume of loans at the hanks. At
the close of April the aggregate loans of the banks of this city were 285 milllons. They are now
reported at 239 milllons; with deposits sixteen milllons more than at the close of April.

The National banks of New York city are fifty-three in number, with a cash capital of
'$78,285,000. The State banks are twenty-five in number, with a capital of §14,000.000, making in
all seventy-eight banks, with a combined capital of $57,235,000. The loans this year range from
263 Lo 292 milltons, which is largely above the ageregate of July, 1868, and July, 1870. The com-
parative liabilities and assets since January, 1867, have been as follows:—

Leqal Weekly
1867, Loans. Specte. (¥rculation. Deposits, Tendera. Clearings.
Jan. 5.......$257,852,460 .. § 12,794,502 .. $82.762.779 .. $202,533,564 .. § 65,026,121 ..$ 466,957,787
July6...... ..264,861,237 .. 10,838,171 .. 83.660.397 .. 191,524,812 .. T1.196.472 .. 494,081,990

Jan. 4, 1868...249.741,207 .. 12,724,614 .. 84,184.391 .. 187,070,786 .. 62,111,201 .. 483.266,804
July8........281,945931 .. 11954780 .. 84,032.466 .. 221,050,806 .. 72,124,939 .. 525646093
Jan. 4, 1869...259,090,057 .. 20,786,122 .. 84.379.609 .. 180480445 .. 45896421 .. 585.804,799
Jan, 8, 1870...250,406.387 .. 81,166,908 .. 84.10.887 .. 179,120.304 .. 45.084.608 .. 899,855,875
July4.... .. 276,406,503 .. 81,611,830 .. 83.070,365 .. 219,083,428 .. 56.315.254 .. 5E2.786,404
Dec. b.. .....266,208,148 .. 17,108,066 .. ,82,2388S8 .. 194991819 .. O51.257.656 .. 491,718,948
Jan. 2, 1871...263417,418 .. 20,028846 .. 82,153,514 .. 188238995 .. 45,245338 .. 467,602,982
Feb. 6........ 270,789,777 .. 26283513 .. 81,764,129 .. 215888505 .. 04.187,393 .. 098,827,987
cee... 262,681,886 .. 24,332,207 .. 81.660.28% .. 225,059,674 .. 58,019,768 .. 667,431.830
Apl 8........291,052,927 .. 17975602 .. BLOT&TSY .. 222.185095 .. 03,270,548 .. 648,349,105
“ 24.......285207,796 .. ‘18.970.878 .. 81485404 .. 217,180,706 .. DBE536,783 .. 800,662.670
May 1........287,654,588 .. 15,097,189 .. 31,461,929 .. -222,340.225 .. 60,426.291 . 8§09,774,860
“  B8......280812778 .. 13S07,204 .. 81894335 .. 227581540 .. 62.099,211 .. 691,853,308
“ o15........299,231,291 .. 16,196,528 .. 81, 21,479 .. ©31.916,018 ., 64,252,208 .. 589,627,954
“ 92 .......280.436581 .. 15262818 .. 81.:04966 .. 233.394.016 .. 66,521,322 .. 643,119,189




990 Notes on the Money Market. [June,

The volume of legal tenders ranges from 56 to 66 milllons this month, and the deposits, 217 to
283 millions; while the dally clearings are from 100 to 185 millions of dollars.

Foreign exchange for this week’s steamers is steady on the basis of 110} for the best bankers’
60 days' bills on London, and 110§ for do. at short sight. We quote : Bills at 60 days on Londaon,
109§ @ 110¢ for commercial ; 1103 @ 110} for bankers’; do. at short sight, 110§ @ 111§ ; Antwerp,
5153 @ b.14§: Swiss, 5.16} @ 5.13}4; Hamburg, 86 @ 86}; Amsterdam, 404 @ 41} ; Frankfort,
40} @ 41} ; Bremen, 78} @ 794 : Prussian thalers, 71§ @ 73. We annex the current rates at the
close of the third week in February, March, April, and May.

Sixty-days’ Bills. Febd. 28, March 20, April 20. May 28.

On London, bankers. ............. 109§ @ 109§ .. 109§ @ 109§ .. 1094 @ 110 .. 110} @ 110§

¢ commercial . .. 108} @109 ..100 @109% .. 1094 @ 109} .. 109 @ 110}
Amsterdam, per guilder..... ... 40} @ 40} .. 401 @ 41} .. 404 @ 41 .. 401 @ 4}
Bremen, per rix-dollar. . veee TH4@ Ot .. TBE@ TR .. TSE@ 9 .. 8§ @ 99
Frankfort, per florin w....cccoeee. 40§ @ 404 .. 401 @ 41} .. 40§ @ 41 .. 401 @ 41}
Hamburg, per marc-b e.ees 86 @ 86F .. 8@ 36t.. ;@ 863.. 8 @ 36}
Prussian thalers................. Mm@ 2 .. M@ M. M@ MN§.. M@ 8

The stock market has sgain become very active, and prices have advanced one to five per cent.
New Yourk Central shares are again above par. We note an advance, since our last review, in
Harlem shares, 5 per cent.; Reading, 5}; Lake Shore R. R., §; Wabash, 2; Rock Island, 8; Mil-
waukeo and 8t. Paul, 2; Central R. R, N. J., T; and a general advance in the whole list dealt in
at the Board. We annex a summary of values at the close of each week sirce the end of March.

STooKs. Mar.81. Apl. 8. Apl.14. Apl.21. Apl.28. Mayd. May12. May19.
N.Y. Cent. & Hudson River R.R.. 96§ .. 96} .. 97§ .. 100{ .. 100§ .. 99§ .. 98} .. 100}
N. Y. Cent. & Hudson RiverScrip.. 984 .. 92} .. 944 .. 962 .. 958 .. 95} .. 944 .. 9
Harlem R. R....... Cevaeieaeaannes 1984 .. 1204 .. 128§ .. 188} .. 183 .. 182% .. 130} .. 183§
Erie R. R. 8hares......c.cuuenenn. 213 .. Ay .. 204.. 213 .. 2 .. 2BF.. B .. M

Reading R. R. Shares.......... ... 1083 .. 107§ .. 109} .. 1104 .. 110§ .. 118} .. 114 .. 115
Lake Shore & Mich. South’'n R. R.. 102§ .. 102} .. 105} .. 111} .. 110§ .. 111} .. 109§ .. 118}
Toledo & Wabash R. R............ 55§ .. 60§ .. 62} .. 65} .. 653 .. 63} .. 64} .. 64}
Pittsburgh & Ft. Wayne R. R...... 974 .. 99 .. 99 .. 99 .. 100 .. 99} .. 98} .. 99§
Chicago & Northwestern R.R...... 89 .. 684 .. 90} .. 01§ .. 85 .. 86} .. 54} .. 86
Chicago & Northwestern pref...... 96§ .. 974 .. 98 .. 1004 .. 9T .. 9S8p .. 9Tt .. 93%
Chicago & Rock Island R. R........ 115 .. 112 ., 112§ .. 114§ .. 118§ .. 1158 .. 114} .. 1158
Milwankee & St. Paul R. R........ 613 .. 61 .. 61 .. 64 .. 62} .. 527 .. 62} .. 6%
Milwaukee & St. Paul pref ........ 80} .. T9b .. 80} .. 88 .. 81 .. 824 .. 81} .. 8%
Ohfo & Mississippl.ceusensvenn.n.. 48 .. 484 .. 4 .. 58§ .. b2 .. Oli.. Oif .. &8
Central R.R.of N.J...ooovvvnnnnns 107§ .. 3073 .. 107 .. 307§ .. 108 .. 108} .. 108 .. 114}
Chicago & Alton R. R.............. 118} .. 1194 .. 118§ .. 119 .. 119 .. 119 .. 119 ., 119}

Chicago & Alton pref.............. 120 . 1204 .. 119 .. 120 .. 120 .. 120} .. 119} .. 121

Pansma R. R. Co... ceeees TIE .. T .. 64 .. B3 .. 09 .. B8 .. 3 .. 02%
Cleveland, Col,, & Cin. R. K...... . 86 .. SSp .. 9L .. 91} .. 59% .. B9} .. 69 ..
Columbus, Chicago & C....... .... 28§ .. 28 .. 28} .. UF.. BF.. 28 .. Ut.. U
Delaware & Lackawanna R.R...... 107¢ .. 109¢ .. 1094 .. 109§ .. 108¢ .. 1104 .. 1098 .. 110}
Hannibal & 8t. Juseph R. R........ 90 .. 8 .. 89 .. 88 .. 103} .. 103} .. 108} .. 103}
Hannibal & St. Joseph pref........ 98} .. 9T .. 98 .. 104 .. 104} .. 1043 .. 108} .. 104}
Illinois Central R. R............. ... 185} .. 185 .. 185§ .. 185} .. 185 .. 185 .. 185§ .. 188
Michigan Central R. R.... 1214 .. 121 ., 122 ., 122 .. 19284 .. 1224 .. 128} .. 124
Morris & Essex R. R.............. o1 .. 93 .. 93 .. 9 .. 92} .. 93} .. 98} ™
Boston, Hartford, & Erie R. R..... .13, B B I} %.. 2 .. 8 . &
Union Pacific R. R.........ouvee .. 26§ .. 87§ .. 81 .. 834 .. 88} .. 83} .. 85 .. 87}

Western Unlon Telegraph 8hares.. 59§ .. 08} .. 58} .. b8 .. 60y .. 058% .. 60§ .. 60}
Mariposa Gold preferred........... 9¢ .. 9 .. 12§.. 12 .. 104 .. 10§ .. 11} .. &
Qulicksilver Mining Co. pref........ 18 .. 13 .. 12 .. M @ 13 ., 18} .. 13 .. 1%
Pacific Mail Steamship Co.Shares.. ¢4 .. 48} .. 45 .. 46} .. 48} .. 48} .. 46 .. 46}
Canton Company Shares........... 83 .. 82§ .. 824 .. 84 .. 84 .. 824 .. 8%

Delaware & Hudson Canal Co...... 115 .. 11T .. 117} .. 117 .. 120 ., 119 .. 190¢ .. 123
Dubuque & Sfoux City R. R....... 84 .. 834 ., 834 .. 8 .. 8 .. 84 .. 84 .. &8
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The Philadelphla banks are thirty in number, with a combined capital (all under the National
Bank Act) of $16,255,150. The loans for 1870 were uniformly abont fifty-one miilions, and have
now reached nearly fifty-five millions. The deposits are now a little over forty-three millions,
s large increase over April. We annex the returns since Augusy, 1867 :—

Legal Tenders. Loana. Specie. " Circulation. Deposits.
Aug. 8,1867...$16,733,105 .... $b3427,540 .... $302,055 .... $10,635925 .... $88,004,543
Jan. 4,1868.....16,752433 .... 52,002304 .... 235913 .... 10,689,000 .... 86,621,274
July 6..... 16,448,138 ...  B3,653471 ... 233996 .... 10625426 ... 44,524,398
Jan. 4, 1869.....18.210,897 .... 50716999 .... 252483 .... 10,508,719 .... 88,121.028
Feb. 1.... ......14206570 .... 52632818 .... 802,783 .... 10508351 .... 89,677,948
Dec. 6...........12,991,459 .... 51,965040 .... 932463 ... 10,603,253 .... 88878,588
Jan. 8,1870.....12,670,198 .... 51,662,662 .... 1,200.096 .... 10,568,651 .... 88,990,001
Feb. T........... 18,741,567 .... 51823563 .... 951,510 .... 10,563,081 .... 89512149
Dec. b.........12,603293 .... 51,083,136 .... 800,705 .... 10,814,800 .... 83,682,509
Jan, 2, 1871..., 12,653,166 .... 51,561,827 ... 1,071,528 .... 10,818,212 .... 85,660,408
Feb.6..........13548,784 .... 58018868 .... 866,106 .... 10,842,926 .... 40,807,217
Maor. 6..........18,054,869 .... 083444240 .... T14899 .... 10942966 .... 89975267
Apl.8.......... 11977547 .... 51.040.616 .... 869,651 .... 11074154 .... 88,667,490
* 10.......... 11,958,186 .... 53972840 .... 821,517 .... 11,070,832 .... 89,257,728
coee 54018154 ... 814468 .... 11066475 .... 41,413,064
oo 54301498 ... 280,088 ... 11,068964 .... 41,671,067
ceee 04661445 ..., 856543 .... 11196345 . .. 43,024,711
eee. 54819857 ..., 800473 .... 11118978 .... 43487570
“15..........14575828 .... 05,083,229 .... 281,563 .... 1L119,7S0 .... 43,662,516

The extraordinary decline in cotton in European markets is indicated by the following summary
from the “ LoNpox EcuNoMisT.”

Price, Price, Price,
April 23, 1871, April 29, 1369.  April, 1563,

Upland-—Ordinary.......coo sevvriiiiancinns 6d. 14d. ... ood,
“ MIdAHDG. . cvvriieiiriiiiiiiii e K¢} e 11 e 1

Mobile—Ordingry...co.cov vivuinnreiininnanas [ 114
“ MiddlUng.....oevieene ceinnnnen 7516 ... 12 124

8 e M
i veee 12 L. 19
i ceee 12 .. 124

“ Guod...oiiiiniireieiiennnans 8 vees 122 weee 18%
Barat—Falr.....ccoiveiiiiiiiiiiiiiiiiiiee. 5¢ oo 9 ceee 104
Dhollerah—Fair. .. . ] e 10 eees 10}

“

. 6t ceee 10¢ seee .

—=a diminution all round, as compared with the prices two or three years since, of from 40 to 50
per cent. And this has affected also the competing sorts of clothing. A much less capital is now
required to clothe mankind than was needed three or even two years ago, and in consequence the
clothing trade—the most necessary and important trade after the food trade—makes much less
demand than formerly on the money market.

The foll>wing table gives a comparative view of the Bank of England return?, the Bank rate of
discount, the price of Consols, during a period of four years, corresponding with the present date,
as well as ten years back, viz, :—

A expondi 7 a 1 0
i vyt B - A Sl Al 1 Sl
Circulation, including bank .. £ . £ .. 2 . £ o 2

post bills.......cceven. v .. 20,810,857 .. 24,927,015 .. 24,457,824 .. 24,808,558 .. 95,422,560
Public deposits. . veseees oo 6033395 ., 5,128,327 .. 05,116,802 .. 8,682,606 .. 8,575,606
Other deposits............... .. 12,070,011 . 20,200,045 .. 15,927,787 .. 16,001,874 .. 19,717,590
Government securities....... .. 10,272,933 .. 18,277,608 .. 14,120,708 .. 12,806,284 .. 12,938,741
Other securities.............. .. 19,141,648 .. 19,283,404 .. 17,552,883 .. 18,855,149 .. 19,932,767
Reserve of notes and coin..... .. 17,178,984 .. 11,948107 .. 7,576,521 .. 10,973.653 .. 13,655,640
Cofn and bullion ..., ........ .. 12,878,619 .. 20,402,093 .. 16,582,086 .. 19,845,607 .. 28,198,220
Bank rate of discount......... .. bp.e .. 8p.ec, .. 4pec .. 8p.c .. 2peo
Priceof Consols.............. .. 92 . 93¢ . 92¢ . 94 . 93¢
Olearing-house return......... .. .. 61,005,000 .. 79,888,000 .. 89,807.000 .. 106,051,000
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The following are the quotations for coin used in foreign exports .—

Ametican silver, large, 974 @ 972 do. small, 93 @ 97; Mexican dollars, 104 @ 104}; English
silver, 478 @ 454; Five francs, 90 @ 94; Thalers, T1 @ 72; English sovereigns. 459 @ 491 ;
Twenty francs, 857 @ 890; Spanish doubloons, 16.15 @ 16.85; Mexican do., 15.50 @ 15.65.

The National banks of Boston are forty-nine in ber, with a bined eapital of $46.600,000

and surplus profits in October last, $12,572,576. The loans have advanced to 114§ milllons. We
annex the returns for 1867-1869-1870-1871 :—

1867. Loans. Specie. Legal Tenders. Deposits. Circulation.
Aug.5......$96.86T,558 .... § 472045 .... $13111,054 ... $33398850 .... $24655.073
Jan. 6, 186S. 94,969,249 .... 14066246 .... 15548100 ... 40856022 .... 24026559
July 6...... 100,110,880 .... 1,617,638 ... 15107807 .... 43458654 .... 25214196
Jan. 4,1869. 95428644 .... 2208401 ... 12988342 .... 37588767 .... 25151840
Jan. 8,1870. 105985214 .... 8765348 .... 11874559 .... 40,007,225 .... 25280,888
Dec. 5..... 108,544,507 .... 2105586 .... 12612076 .... 44845702 .... 24653930
Jan. 2, 1871, 111,190,178 ... 2484336 .... 12872917 .... 46927971 .... 24662209
Feb. 6.......112,575740 .... 8406552 .... 12371,765 .... 47851984 .... 24709239
Mar. 6.. 111,687,115 .... 2492680 .... 12,072109 .... 44977718 .... 24,685,758
Apl 8...... 111,725,848 .... 2063757 .... 12562408 .... 47572456 .... 24,787,807
o4, ... 118218308 ... 1894431 .... 12398458 .... 49064364 .... 24928708

Lo 18194507 ... 1,854,795 ... 12,563,549 .... 49470076 .... 24875536

¢ 8...... 114242518 ... 1928818 ... 12164951 ... 51543795 .... 24,929,164
“ 15...... 1148581622 ..., 1784516 .... 12,266841 .... 51,419,834 .... 24599539
“ 22....... 114470998 .... 2215124 ..., 11,048,885 .... 51363100 .... 25237.996

New Railway Loans multiply rapidly in behalf of new enterprises both East and West. The
Reading Company are out with a ZTwenty.fire Million Morigage, 40 years to run, bearing 7 per
cent. Interest; offered at par value. The mortgage is said to cover existing liens to the amount of
$5,500,000, and for the rest, the proceeds are to pay for Coal Lands, which the Company for the first
time in their long and checkered history propose to work on their own t, after the
of the Delaware and Hudson, Lehigh, Delaware and Lackawanna, and Pennsylvanis Coal Com-
panies,

DEATHS.

At New Lownown, Coxx., suddenly, on Sunday morning, April 16 1871, Fraxcis C. Lrarxxn,
for nearly nineteen years Secretary and Treasurer of the S8avings Bank of New London.

At AxprrsoN, INDIANA, Monday, May 1st, of apoplexy, J. G. STiLWELL, President of the First
National Bank of Anderson, Madison County, Indiana

At RicnMonp, VA, Monday, May Sth, aged forty-scven years, SaMukL B. 8xrrn, Cashier of the
First National Bank of Rich d






