FEDERAL RESERVE

BULLETIN

December 1961

BOARD OF GOVERNORS
OF THE FEDERAL RESERVE SYSTEM



EDITORIAL COMMITTEE

Charles Molony
Ralph A. Young Woodlief Thomas

Guy E. Noyes

The Federal Reserve BULLETIN is issued monthly under the direction of the staff editorial
committee. This committee is responsible for opinions expressed, except in official statements

and signed articles.

Contents

Construction and Housing 1383
Revision of Consumer Credit Statistics 1390
Revised Indexes of Freight Carloadings 1401
Law Department 1404
Current Events and Announcements 1411
National Summary of Business Conditions 1415
Plans for Publishing Indexes on a 1957-59 Comparison Base 1417
Financial and Business Statistics, U. S. (Contents on p. 1419) 1420
International Financial Statistics (Contents on p. 1479) 1480
Board of Governors and Staff 1496
Open Market Committee and Staff; Federal Advisory Councit 1497
Federal Reserve Banks and Branches 1497
Federal Reserve Board Publications 1499
Index to Statistical Tables 1503

Map of Federal Reserve System

Inside back cover

Volume 47 * Number 12

Subscription Price of Bulletin

A copy of the Federal Reserve Bulletin is sent to each member bank without charge; member banks desiring
additional copies may secure them at a special $2.00 annual rate. The regular subscription price in the United
States and its possessions, Bolivia, Canada, Chile, Colombia, Costa Rica, Cuba, Dominican Republic,
Ecuador, Guatemala, Haiti, Republic of Honduras, Mexico, Nicaragua, Panama. Paraguay, Peru, El Salvador,
Uruguay, and Venezuela is $6.00 per annum or 60 cents per copy; elsewhere, $7.00 per annum or 70 cents per
copy. Group subscriptions in the United States for 10 or more copies to one address, 50 cents per copy per

month, or $5.00 for 12 months.




Construction and Housing

CONSTRUCTION ACTIVITY has increased
to a record high this autumn. Over the
year it has averaged moderately above a
year earlier and about the same as in 1959.

While residential construction dominated
the advance from the low of last spring, the
rise in housing starts this year was less
marked than in other postwar recoveries.
At the same time, since 1959 there has been
a shift in the composition of demand toward
apartments and lower priced houses.

Cost of construction rose slightly, and
land costs continued upward. Rents con-
tinued to edge higher, even though vacan-
cies, especially for apartments, also in-
creased. Unlike the experience in earlier
postwar recoveries, however, prices of new
as well as used houses apparently remained
steady.

While personal income has moved up-
ward and the desire for improved housing,
particularly on the part of moderate income
groups, is still strong, many of the earlier,
special pressures for housing have moder-
ated further. However, in the mortgage
market, savings at lending institutions have
been unusually high and capital funds have
generally been ample and on terms more
favorable to borrowers than those in 1959
or 1960.

RECENT HOUSING LEGISLATION

Permitted terms on Federally underwritten
mortgages were relaxed further on June 30,
when the Housing Act of 1961 became law.
Like other recent housing legislation, the
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Act also emphasized supplementary pro-
grams to broaden the availability of housing
for those of moderate means, including the
elderly. It also made special provision to
stimulate major home improvements and to
facilitate trade-ins of existing houses.

Of particular significance was the extra,
and in some cases new, emphasis on pro-
grams for urban renewal, mass transit, and
public facilities, as well as for the preserva-
tion of open spaces. These programs look
toward improving the environment for fur-
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ther residential development, as well as
ameliorating conditions created partly by the
nature of earlier expansions. They are
necessarily long-term in character. More-
over, they require extensive and direct par-
ticipation by representatives of large metro-
politan areas as well as those of smaller
cities and outlying suburbs, unlike earlier
housing programs, which involved mainly
builders, lenders, and the Federal housing
agencies.

The potential stimulus from the new legis-
lation has yet to be tested. This is partly
because of the inevitable lags associated
with changes in the regular programs and
the considerable local planning required for
the other programs. Also, uncertainties
caused by the calling up of some reserve
units and by problems about fall-out shelters
have been disturbing factors.

NONRESIDENTIAL CONSTRUCTION

Both private nonresidential and public con-
struction had advanced sharply through
most of 1960, when private residential ac-
tivity was declining. Public construction
actually peaked in February 1961, when
private residential construction reached its
low. Private nonresidential construction
edged higher through June. Through No-
vember of this year, both private nonresi-
dential and public construction have aver-
aged about 6 per cent above a year earlier.
Together, these two groups have accounted
for about 61 per cent of total construction
compared with 59 per cent last year and
56 per cent in 1959.

In late autumn, private business construc-
tion was only moderately below the high
at the beginning of 1961, and during the
first 11 months it averaged 4 per cent above
the already sharply advanced level of a year

earlier. While activity on industrial con-
struction tended downward until the autumn,
outlays for commercial facilities turned up
by midsummer, and through the year public
utility construction remained near the peak
reached in late 1960.

Among other private nonresidential out-
lays, those for private schools, hospitals,
churches, and recreational facilities were

DIFFERING MOVEMENTS IN CONSTRUCTION
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NoTe.—Census Bureau seasonally adjusted data converted
to indexes on 1959 base by Federal Reserve. Private residen-
tial excludes farm. Figures for recent months are preliminary;
latest month shown, November.

maintained at a high level throughout the
year. Farm construction declined after mid-
1961 from an unusually high rate, but also
continued above a year earlier.

Recovery in public construction activity
during 1960 reflected a sharp although ir-
regular upturn in highway expenditures and
a steady advance in outlays for most other
types of building. Although these outlays
have fluctuated below the peak reached in
February, their combined total has remained
high.

Expenditures for military facilities this
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autumn were still sharply below the rate
earlier in 1961. However, outlays by Fed-
eral, State, and local governments for high-
ways, schools, hospitals, sewers, and other
public facilities were at advanced or record
rates. Outlays for public housing, although
still below earlier highs, also continued to
rise.

THE HOUSING MARKET

New private housing units (farm and non-
farm) started through November were at
an average annual rate, seasonally adjusted,
of 1.3 million, or just above the declining
rate over the same period a year ago. While
this series has tended to move erratically,
the annual rate since September has held at

HOUSING STARTS

Old series New series
Type of
start
1957 | 1958 | 1959 | 1959 | 1960 | 19611
In thousands
Total......... L 1,042 (1,209 11,379 11,554 (1,296 |1,400
Total private.......... n.a. n.a. n.a. |1,517 (1,252 1,300
Private nonfarm,...... 993 (1,142 (1,343 {1,495 {1,230 1,300

As percentage of private nonfarm

Multifamily units. ... .. 12 15 16 15 17 22
Conventional. 70 65 67 70 73 75
FHA-—insured . 17 26 28 22 21 19
VA--guaranteed 13 9 8 7 6 6

n.a. Not available.

1 Partly estimated by Federal Reserve.

NoTtE.—Based on data from Census Bureau (new series) and
Bureau of Labor Statistics (old series) except for units started with
FHA or VA inspection, which are from the Federal Housing Ad-
ministration and the Veterans Administration respectively.

1.4 million. This was more than a fourth
above the low for the three months around
the turn of the year, but an eighth below the
pre-recession high in mid-1959.

Apartments. Expansion in multifamily
housing has been largely responsible for
the improved rate of total starts this year.

POPULATION AGE AND HOUSEHOLD STATUS

[In nuillions]

Age and status 1957 1959 1961 1965
177 184 199
20 21 23
35 37 41
24 25 31
47 47 47
36 37 39
16 17 18
Household status
of head
Total households', .......... 49.5 51.3
Individuals with households. . 6.3 7.4
Families with households. ...} 43.2 43.9
Married couples.......... 37.7 38.4
Others.................. 5.5 5.5
Families without households. 2.0 1.9
Married couples .. 1.2 l.ilg
8 .
Total families?. .. 45.2 45.8

1 Total households include households headed by individuals and
by families,

2 Total families include families with and without own households.

Note.—Based on Census Bureau data, including projection by age
for 1965. Age data are for July 1 of each year and include armed
forces abroad, Household figures are for March of each year.
Data for families differ from those reported by Census Bureau in
that they include subfamilies. Data for 1961 reflect changed defini-
tion of households and inclusion of Alaska and Hawaii. Figures
will not always add to totals because of rounding.

Over the first 10 months, such starts were
at a postwar high more than a third above
a year earlier and over a fifth above the
corresponding period in 1959. Reflecting
this advance, more than a fifth of total pri-
vate starts this year have been in multi-
family structures.

A number of factors have contributed to
the greater importance of apartments in the
residential total. Along with the increasing
scarcity and cost of land, the shifting age-
structure of the population has been of con-
siderable significance. Of the age-groups
shown in the table, only the 25-44 year
group has not been expanding, and this
group accounts for most buyers of single
family houses. Moreover, no increase in
the population of this age-group is in pros-
pect over the next several years.

The number of young people of or near
college age has begun to rise sharply, and,
for an increasing number of families, the
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actual or anticipated costs for further educa-
tion are competing more and more with the
desire to maintain or improve present resi-
dential conditions. A rising rate of mar-
riages and of new household formation is
also indicated in the period ahead, but the
immediate increase in demand from the
younger groups—as from the elderly—is
expected to be for apartments and other
rental dwellings rather than for home-
ownership.

There has also been some re-evaluation
of the transportation and other difficulties
involved in home-ownership in suburban
areas, especially as more, and more attrac-
tive, apartments have become available in
urban areas. The increased emphasis of
recent legislation on broad metropolitan
problems and on the need for adequate
urban housing within the reach of low and
moderate income groups has also begun to
be a factor in the expansion in multifamily
housing.

Vacancies. Through early 1961 the num-
ber of both families and individuals without
separate living quarters of their own was
still declining. Among married couples in
early 1961, only 1 million or 2 per cent were
sharing the households of others, compared
with about 3 per cent in early 1957 and 9
per cent in April of 1947.

Reflecting the increased supply of housing
in relation to demand, vacancy rates reached
postwar highs in mid-1961. In recent years
most of the rise has been in apartments;
about 8 per cent of available apartments on
the average have been empty and for rent
this year compared with 6.5 per cent in 1959
and about 5 per cent in 1957. The pro-
portion of houses available for sale for
owner-occupancy has also risen further in
1961, and the time needed to complete sales
of such houses has lengthened.

Rental vacancies have continued to be
more pronounced outside than within metro-
politan areas, but the difference has nar-
rowed appreciably since the second quarter
of 1959. Vacancies in public housing proj-
ects assisted by the Public Housing Admin-
istration have remained quite low.

Additions and improvements. Expenditures
for major additions and alterations were at
a new high this autumn; for the past two
years, they have averaged 23 per cent of the
value of new private residential construction
put in place. Needs for general mainte-
nance and repairs have also increased as the
stock of housing has risen.

The possibilities for supplementing con-
struction activity further through major ex-
penditures on additions and alterations have
been enhanced under Sections 203 (k) and
220(h) of the 1961 Housing Act. This
legislation, which now also applies to fall-
out and blast shelters, allows for FHA in-
surance of major improvement loans up to
$10,000 per family unit, secured by junior
liens or other collateral, at 6 per cent in-
terest and with maturities up to 20 years.
The FHA Title I improvement loans, which
are still available, allow a $3,500 maximum
and terms up to 5 years at an effective in-
terest rate of 9.7 per cent.

THE MORTGAGE MARKET

Funds for most types of home mortgages
have been ample this year. Mortgage lend-
ing has expanded appreciably as residential
construction has picked up. While interest
rates have changed little since late May,
other terms have been relaxed further.
Mortgage terms. The 1961 Housing Act
permits maximum maturities of 35 years on
FHA-insured loans where the previous limit
of 30 years generally applied; in hardship
cases, maturities continue at 40 years. And
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it lowered minimum downpayments to 3 per
cent, including closing costs, for homes
valued up to $15,000.

In August the Federal Home Loan Bank
Board relaxed downpayment and maturity
terms for conventional mortgages at sav-
ings and loan associations and increased the
amount of an association’s assets that may
be invested in maximum loans. Regulations
now permit lower downpayments and ma-
turities as long as 30 years for single family
homes, up to a maximum loan of $26,500;
these compare with a former limit of 25
years and a loan maximum of $22,000.
In October the Board liberalized the terms
available to real estate dealers and brokers
for carrying houses taken in trade.

Interest rates on conventional mortgages
apparently have changed little through most
of the year. On FHA-insured mortgages,
the allowable interest rate was reduced in
two steps from 5% per cent, which had pre-
vailed since the autumn of 1959, to 5%
per cent—the VA rate—by late May. As
home mortgage and other demands for cap-
ital funds began to expand this year, in-
creasingly higher discounts were required to
attract buyers of FHA-insured mortgages in
the secondary market. Nevertheless, sec-
ondary market yields on those mortgages
continued to decline until July.

Since July, yields on 25-year, 5% per cent
FHA mortgages have edged up to a level
of 5.72 per cent, and there has been conjec-
ture concerning the possibility of an upward
revision in the allowable interest rate. Dur-
ing this period FHA mortgage yields were
the lowest since mid-1959. At the same
time, supplies of long-term obligations most
directly competitive with mortgages de-
clined, and yields on new corporate bonds
(adjusted to an Aaa basis) actually declined
until November. In November bond yields

INTEREST RATES AND YIELDS

Per cent per year

MAXIMUM
INTEREST RATES:

YIELDS:

FHA LOANS

1957 1959 1961

. Note.—Yields: Corporate bonds, weighted average of offer-
ing yields on mew public issues computed by First National
City Bank of New York; FHA, derived by Federal Reserve
from a weighted average of opinions of FHA field offices on
bid prices in their market areas. Dashed lines indicate periods
of adjustment to changes in the contractual interest rate.
Maximum interest rates: those permitted on mortgage loans
insured by Federal Housing Administration (Section 203) or
%Iuarant::d by Veterans Administration. Latest data shown,
ovember.

rose, and the spread between mortgage and
bond yields narrowed somewhat to 140 basis
points, approximately the average spread
that prevailed early last spring.

Offerings of Government-underwritten
mortgages for purchase by the Federal Na-
tional Mortgage Association rose sharply af-
ter spring as lender resistance to the reduced
rate for FHA-insured loans increased and
sales of houses expanded. By November pur-
chases by FNMA had risen to a monthly
total of around $110 million, well above the
declining level a year earlier but appreciably
below previous peaks. Sales by FNMA,
which had approached their mid-1958 high
early in the year, subsided after spring.

Apart from changes in interest rates and
other terms, a significant development in
the market for home mortgages this year
has been a further rise in delinquency and
foreclosure rates. The rise has been most
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pronounced for Government-underwritten
mortgages, but foreclosures on conventional
loans have also been higher. By midyear,
the rate of foreclosures on all mortgages was
about 3.80 per thousand mortgages out-
standing, compared with an average of 2.60
per thousand a year earlier and somewhat
less in 1959. Both the high rates of unem-
ployment which have prevailed and the in-
creasingly relaxed terms in recent years have
influenced this development. Easing in mar-
kets for existing houses also has been a
factor, because mortgagors in difficulty are
less able to sell rather than accept default.

Home mortgage volume. Mortgage lend-
ing this autumn was at a seasonally ad-
justed rate well above a year earlier but
still slightly below the mid-1959 peak. For
the first time in a postwar recovery, lending
on conventional mortgages led the other
types, and in August it reached a new high.
So far this year it has accounted for a record
postwar share of private nonfarm starts—
75 per cent, as shown in the first table on
page 1385. VA-guaranteed loans have
maintained their share, but the FHA-insured
proportion has declined further.
~ Total mortgage debt outstanding has con-
tinued to rise. By early autumn it amounted
to $220 billion, or $17 billion more than a
year earlier. Debt on 1- to 4-family prop-
erties accounted for $150 billion of the total
mortgage debt outstanding and for $11 bil-
lion of the year-to-year rise.

The increase in debt on 1- to 4-family
properties in the third quarter of this year
amounted to $3.5 billion, on a seasonally
adjusted basis. This was a rate exceeded
only in the second quarter of 1959 when
the general level of new housing activity was
appreciably higher. Federally underwritten
mortgage debt on 1- to 4-family housing
increased by $1.3 billion in the first half of

the year and by $900 million in the third
quarter to a total of $58.7 billion on Sep-
tember 30. As since late 1957, practically
all of the increase was in FHA-insured
mortgages.

Mortgage lenders. All four major types
of financial institutions continued to increase
their holdings of mortgages on small residen-
tial properties this year. For savings and
loan associations, which experienced another

HOLDERS OF HOME MORTGAGES
Billions of dollars
70

SAVINGS AND
LOAN ASSOCIATIONS

—{30
INSURANCE

COMPANIES

COMMERCIAL
BANKS

........ ~—20

-’

[— MUTUAL SAVINGS BANKS

Note.—Federal Reserve estimates based on data from Fed-
eral and private agencies. Latest data shown, end of third
quarter.

record inflow of share capital, the gain con-
tinued particularly sharp. By the end of
the third quarter these associations had in-
creased their holdings of debt on 1- to 4-
family properties to 41 per cent of the total
outstanding, compared with 39 per cent a
year earlier and 38 per cent in 1959. Rela-
tive shares held by commercial banks and
insurance companies declined somewhat.
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Holdings of mutual savings banks rose to
nearly the same level as holdings of com-
mercial banks.

Except at the mutual savings banks,
holdings of VA-guaranteed mortgages by the
major institutional lenders declined until
midyear as the repayments on VA-guaran-
teed mortgages more than covered the vol-
ume of new loans made; in the third quarter,
both commercial banks and mutual savings
banks increased these holdings, while the

other institutions reduced them further.
FHA mortgages have risen steadily this year
at all institutions but commercial banks. By
the second quarter, commercial banks were
also expanding their holdings again and they
continued to provide short-term financing to
other mortgage holders. To broaden the
availability of this type of service, the recent
housing legislation permits FNMA to make
short-term loans on the security of Govern-
ment-underwritten mortgages.



Revision of Consumer Credit Statistics

THE FEDERAL RESERVE SERIES on con-
sumer credit have been revised from July
1955 to date. The largest revisions are due
to the incorporation of benchmark figures
from the survey of finance companies con-
ducted as of June 30, 1960.* The cover-
age of the statistics has not been altered,
and estimating techniques are substantially
the same as those described in earlier BuL-
LETIN articles.”

Adjustments were made for finance com-
panies back to the previous benchmark fig-
ures in mid-1955. Beginning with January
1960, differences from unrevised figures also
reflect incorporation of benchmark data for
commercial and mutual savings banks for
December 31, 1960, and June 30, 1961,
and for certain other financial institutions
and retail outlets for December 31, 1960.

EFFECTS OF THE REVISION

The revised total for all types of short- and
intermediate-term consumer credit at the
end of 1960 is $55.8 billion, compared
with an unrevised total of $56 billion. While
the difference in the total is insignificant, dif-
ferences in some of the major types of credit
and in some holder categories are relatively
large.

The reduction in total consumer credit
on December 31, 1960, is the net effect of
a downward revision of $693 million in

1 “Survey of Finance Companies, Mid-1960,” BuLr-
LETIN for October 1961, pp. 1140-60.

?“Revision of Consumer Credit Statistics,” April
1953 issue, pp. 336-45, and “Extensions and Repay-
ments of Consumer Instalment Credit,” January 1954
issue, pp. 9-17.

SELECTED TYPES OF INSTALMENT CREDIT

Billions of dollars

rAUTOMOBILE PAPER PELN — 18

OTHER CONSUMER
L GOODS PAPER

- -
s
-

1955 1957 1959 1961

instalment credit and an upward revision of
$401 million in noninstalment credit. Each
major type of noninstalment credit was re-
vised upward. Among the major types of
instalment credit, substantial downward ad-
justments in personal loans and automobile
credit were only partly offset by upward
adjustments in other consumer goods paper
and repair and modernization loans.
Finance company survey. The new bench-
mark data provided by the finance company
survey indicated that outstanding instalment
credit held by finance companies was con-
siderably smaller than had been estimated.
By December 31, 1960, the estimate for
these holders exceeded the benchmark fig-
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ure by $835 million, 5 per cent. To incor-
porate benchmark data, personal loans,
held mainly by personal finance com-
panies, were revised downward by $783
million. Automobile credit, held princi-
pally by sales finance companies, was re-
vised downward by $398 million. These
overestimates were partly offset by under-
estimates in other consumer goods paper
and repair and modernization loans. These
were rtevised upward by $267 and $79
million.

Other benchmark data. Revisions of the
commercial bank data were based on condi-
tion statements for December 31, 1960, and
June 30, 1961. Incorporation of these
data for December 31, 1960, resulted in an
upward revision in total instalment credit
at commercial banks of $274 million, which
was distributed among all major types of
credit. Commercial bank holdings of single-
payment loans were revised upward by $147
million.

Instalment credit holdings of Federal- and
State-chartered credit unions were revised
upward by $17 million on the basis of De-
cember 31, 1960, figures compiled by the
Bureau of Federal Credit Unions. Revisions
in the data for other financial institutions
were also relatively small.

Revised figures for retail outlets were
based on data collected and compiled by the
Bureau of the Census. As a result of incor-
poration of Census data, retail holdings of
instalment credit as of December 31, 1960,
are $164 million smaller than figures previ-
ously published by the Federal Reserve. The
largest changes consist of reductions in esti-
mated holdings at automobile dealers and
furniture stores.

New estimates were made for extensions
and repayments for those series for which
outstanding instalment credit was revised.

CoNsuMER CREDIT, DECEMBER 31, 1960

{In millions of dollars]

) . Un- |Increase
Type of credit Revised revised or
or holder series series decrease
-)
Alltypes. ...coveveviinn. 55,757 | 56,049 | —292
Instalment, total. .. ..... 42,588 | 43,281 | —693
By type:
Automobile paper. .} 17,444 | 17,866 | —422
Other consumer
goods paper..... 11,525 | 11,215 310
Repair and modern-
ization loans..... 3,139 | 3,008 131
Personal loans, . ... 10,480 | 11,192 | —712
By holder:
Commercial banks..| 16,672 | 16,398 274
Sales finance
companies....... 11,228 | 11,134 94
Consumer finance
companies....... 3,670 | 4,212 | —-542
Other financial
institutions . ..... 5,404 | 5,758 | —354
Retail outlets. . .... 5,615 | 5,779 | —164
Noninstalment, total. .. .. 13,169 | 12,768 401
Single-payment loans.| 4,507 | 4,311 196
Charge accounts. ..... 5,329 | 5,187 142
Service credit. . ...... 3,333 | 3,270 63

Note.—Details may not add to totals because of rounding.

These revisions were in the same direction
and in about the same proportion as revi-
sions in outstanding credit.

METHODS OF ESTIMATION

The estimating procedures used to adjust
outstanding credit to benchmark figures were
similar for all series.

For financial holders, ratios of amounts
outstanding on benchmark dates to unre-
vised amounts outstanding were computed
at initial and terminal months. The ratios
were interpolated on a straight-line basis
for intervening months, and revised out-
standings derived by multiplying the inter-
polated ratio for each month by the
unrevised amount outstanding.

Revised repayments were then computed
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for instalment credit by multiplying collec-
tion ratios available from reported monthly
sample data by revised outstandings for
the preceding month. Extensions were
obtained by adding outstandings and repay-
ments for the current month and subtracting
outstandings for the preceding month.

Estimates for retail outlets were made in
a similar manner, except that where receiva-
bles were based on sales figures, interpola-
tion between initial and terminal months was
based on ratios between sales and receiva-
bles. A more detailed description of esti-
mating procedures used to derive consumer
credit statistics is available on request.®

Estimates for months following the latest
benchmark figures are based on changes in
the major types of credit as indicated by
monthly reports for a sample of the major
holder groups.

SEASONAL ADJUSTMENTS

Seasonal adjustment factors were recom-
puted for the revised data on extensions and

8 “Detailed Description of Sources and Methods
Used in Revision of Short- and Intermediate-Term
Consumer Credit Statistics,” April 1953. Requests
for copies should be sent to the Division of Adminis-
trative Services, Board of Governors of the Federal
Reserve System, Washington 25, D.C.

repayments. The revised factors were de-
veloped by the computer program used by
the Federal Reserve System. The basic data
for extensions and repayments were adjusted
for variations in trading days before compu-
tation of seasonal adjustment factors. In
general, the revised factors tend to be some-
what more sensitive to year-to-year develop-
ments and yield smoother seasonally ad-
justed series than factors used heretofore.

In addition to the regular seasonal ad-
justments, extensions and repayments of
automobile credit for some lenders were ad-
justed to allow for the influence of chang-
ing dates of introduction of new models of
cars. The adjustments are based on the
average relationship of introduction dates to
monthly changes in extensions and repay-
ments. The procedure for making these
adjustments is similar to that used in mak-
ing special adjustments for department store
sales data to allow for changes in the date of
Easter.* The adjustments are still experi-
mental, and subject to further study and
modification.

+ “Revision of Monthly Department Store Indexes,”
BuLLETIN for December 1957, pp. 1323-52.
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ADJUSTED ESTIMATES OF CONSUMER INSTALMENT CREDIT EXTENDED AND REPAID, BY TyYPE OF CREDIT

[Adjusted for seasonal variation and differences in trading days.

In millions of dollars]

. . Other consumer Repair and
Total Automobile paper goods paper modernization loans Personal loans
Monch E R E R E R« E E R
X~ e- X- €- X~ e~ X~ Re- & e-
Net Net Net
ten- pay- ten- pay- ten- pay- ten- pay- ten- pay-

sions | ments change!l Gons ments change! sions | ments change! sions | ments change!| gong ments change!
1955—Jan,...| 2,995 | 2,636 359 1 1,225 1 1,000 225 859 775 84 91 110 —19 820 751 69
F 3,065 423 1 1,298 | 1,007 291 832 773 59 100 104 -4 835 758 77
3,19 527 | 1,384 | 1,028 356 873 774 99 107 110 -3 828 753 75

3 507 | 1,358 | 1,046 312 898 791 107 111 107 4 862 778 84

484 | 1,409 | 1,081 328 886 806 80 118 113 5 852 781 !

470 | 1,410 | 1,082 328 878 807 71 118 108 10 847 786 61

419 | 1,415 | 1,096 319 888 823 65 111 108 3 822 790 32

526 1 1,499 | 1,120 379 912 833 79 126 109 17 847 796 51

514 | 1,506 | 1,139 367 907 832 75 127 109 18 864 810 54

328 | 1,414 | 1,168 246 882 855 27 129 114 15 871 831 40

3351 1,364 | 1,170 194 918 844 74 127 114 13 873 819 54

367 § 1,368 | 1,145 223 920 840 80 128 109 19 861 816 45

310 § 1,347 | 1,180 167 928 854 74 122 118 4 878 813 65

M1 )1, 1,187 177 925 838 87 130 112 18 885 826 59

Mar....| 3,258 | 2,954 304 1 1,319 ) 1,160 159 897 844 53 129 109 20 913 841 72
Apr....| 3,335 | 3,078 257 | 1,297 | 1,225 72 994 882 112 136 116 20 208 855 53
May...| 3,275 | 3,055 220 | 1,267 | 1,210 57 956 869 87 140 113 27 912 863 49
June...| 3,213 | 3,060 153 | 1,223 | 1,185 38 950 889 61 131 112 19 9209 874 35
July...{| 3,260 | 3,127 133 | 1,231 | 1,216 15 976 918 58 130 119 11 923 874 49
Aug....] 3,361 | 3,092 269 | 1,256 | 1,196 60 1 1,016 898 118 135 116 19 954 882 72
Sept....} 3,264 | 3,162 102 | 1,228 | 1,215 13 970 945 25 133 111 22 933 891 42
Oct....{ 3,358 | 3,157 201 § 1,279 | 1,255 24 1 1,010 218 92 138 117 21 931 867 64
Nov....}] 3,473 | 3,188 285 {1,318 | 1,239 79 | 1,067 950 117 135 110 25 953 889 64
Dec....| 3,412 | 3,214 198 § 1,306 | 1,242 64 | 1,032 962 70 124 112 12 950 898 52
1957—Jan....] 3,435 | 3,257 178 | 1,392 | 1,290 102 941 951 —10 136 118 18 966 898 68
Feb....] 3,459 ,249 210 | 1,375 | 1,279 96 970 944 26 139 121 18 975 905 70
Mar....| 3,398 | 3,256 142 | 1,356 | 1,270 86 941 951 —10 135 115 20 966 920 46
Apr....| 3,412 | 3,239 173 | 1,342 | 1,269 73 938 917 21 135 118 17 997 935 62
May...| 3,509 | 3,273 236 |1 1,334 | 1,272 62 | 1,016 932 84 148 126 22 | 1,011 943 68
June...| 3,509 | 3,314 195 | 1,343 | 1,276 67 | 1,016 966 50 139 123 16 | 1,011 949 62
July...] 3,560 | 3,343 217 ¥ 1,364 | 1,295 69 | 1,020 971 49 144 130 14 | 1,032 947 85
Aug....| 3,521 | 3,325 196 § 1,327 | 1,273 54 11,033 996 37 151 123 28 | 1,010 933 77
Sept....[| 3,504 | 3,363 141 § 1,371 | 1,296 75 994 991 3 141 129 12 998 947 51
Oct....| 3,486 ,339 147 } 1,391 | 1,301 90 936 968 ~32 141 124 17 | 1,018 946 72
Nov....| 3,511 | 3,363 148 | 1,370 | 1,286 84 976 987 ~11 135 120 15 | 1,030 970 60
Dec....| 3,556 | 3,448 108 | 1,355 | 1,340 15 | 1,020 996 24 134 133 11,047 979 68
1958—7Jan.. .. 3,386 | 3,379 71,2951 1,325 -30 912 960 —48 150 130 20 | 1,029 964 65
Feb....| 3,189 { 3,368 | —179 1 1,158 | 1,297 | —139 906 986 —80 138 130 8 987 955 32
Mar....} 3,207 | 3,376 | —169 | 1,073 | 1,287 | ~214 | 1,007 985 22 144 136 8 983 968 15
Apr....] 3,207 | 3,325 | —118 | 1,133 | 1,301 | —168 912 927 —15 148 136 12 | 1,014 961 53
May...} 3,208 | 3,296 ~88 11,09 | 1,261 | —162 985 957 28 154 128 26 970 950 20
Jure...] 3,261 | 3,356 ~95 | 1,115 { 1,267 | —152 976 963 13 159 141 18 | 1,011 985 26
July...} 3,287 | 3,304 ~17 ] 1,145 ] 1,261 | ~116 978 956 22 154 136 18 | 1,010 951 59
Aug....| 3,334 | 3,366 ~32 11,152 { 1,273 | —121 987 960 27 161 132 29 | 1,034 | 1,001 33
Sept....| 3,281 | 3,330 —49 11,100 | 1,241 | —141 978 961 17 168 139 29 | 1,035 989 46
Oct....| 3,418 | 3,380 38 11,178 | 1,272 -94 | 1,020 972 48 167 141 26 | 1,053 995 58
Nov.,..] 3,531 ! 3,391 140 | 1,249 | 1,252 —31 1,050 984 66 168 139 29 | 1,064 | 1,016 48
Dec....| 3,667 ,340 327 | 1,403 | 1,250 153 { 1,030 951 79 160 137 23 11,074 | 1,002 72
1959-—Jan.2...| 3,705 | 3,378 350 | 1,372 | 1,225 158 | 1,084 994 95 152 141 12 | 1,097 | 1,018 85
Feb.... 3721 1,422 ,268 154 § 1,129 | 1,013 116 163 134 20 [ 1,115 | 1,042 73
408 | 1,431 | 1,260 171 | 1,120 | 1,002 118 181 143 38 11,104 | 1,023 8t

438 | 1,467 | 1,263 204 | 1,146 | 1,013 133 182 147 35| 1,094 | 1,028 66

455 | 1,491 | 1,285 206 | 1,153 | 1,027 126 197 150 47 | 1,162 | 1,086 76

494 | 1,495 | 1,271 224 | 1,165 | 1,009 156 190 146 44 | 1,149 | 1,079 70

535 | 1,518 | 1,304 214 | 1,192 | 1,029 163 193 146 47 | 1,182 | 1,071 111

611 | 1,496 | 1,288 265 | 1,161 | 1,033 145 197 155 47 | 1,181 | 1,077 154

567 | 1,535 | 1,298 237 | 1,181 | 1,066 115 194 147 47 | 1,254 | 1,086 168

514 | 1,853 1 1,312 241 [ 1,175 | 1,065 110 187 153 34| 1,226 | 1,107 129

418 | 1,411 | 1,310 101 | 1,211 | 1,064 147 194 159 351 1,242 | 1,107 135

331 ] 1,329 § 1,327 2| 1,252} 1,081 171 190 147 43 | 1,245 § 1,130 115

363 | 1,461 ( 1,337 124 1 1,235 1 1,122 113 170 149 21 | 1,246 | 1,141 105

469 | 1,523 | 1,321 202 | 1,208 | 1,085 123 190 150 1,234 | 1,130 104

407 | 1,527 | 1,337 190 1 1,188 | 1,101 87 189 155 34 | 1,236 | 1,140 96

530 | 1,582 | 1,344 238 | 1,276 { 1,128 148 189 153 36 {1,303 | 1,195 108

305 | 1,488 ] 1,368 120 | 1,188 | 1,140 48 203 154 49 | 1,248 | 1,160 88

299 | 1,457 | 1,355 102 | 1,227 | 1,141 86 194 160 34 11,243 | 1,166 77

268 | 1,390 | 1,343 47 | 1,199 | 1,141 58 187 160 27 | 1,365 | 1,229 136

226 | 1,404 | 1,353 511 1,171 | 1,132 39 196 161 351,277 1 1,176 10t

226 | 1,417 | 1,355 62 ,203 | 1,143 60 181 155 26 1 1,283 | 1,210 78

172 4 1,399 | 1,265 34 11,204 | 1,151 53 175 163 12 11,256 | 1,183 73

162 | 1,408 | 1,358 50 | 1,174 | 1,138 36 174 162 12 | 1,262 | 1,198 64

118 | 1,351 | 1,348 3] 1,207 { 1,153 54 166 162 41,260 | 1,203 57

For notes see p. 1400.
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FEDERAL RESERVE BULLETIN - DECEMBER 1961

ADJUSTED ESTIMATES OF CONSUMER INSTALMENT CREDIT EXTENDED AND REPAID, BY HOLDER

[Adjusted for seasonal variation and differences in trading days.

In millions of dollars]

. Sales Other s
Total Commercial banks finance companies financial institutions Retail outlets
Month E: R E R E R E: R E: R
X- e- X~ e~ X- e- X~ e- X e-
Net Net Net Net Net
ten- pay- ten- pay- ten- pay- ten- pay- ten- pay-
sions | ments change! sions | ments change! sions | ments change! sions | ments change! sions | ments change!
1955—Jan.. ..} 2,995 | 2,636 3591 1,074 966 108 754 606 148 641 596 45 526 468 58
Feb....} 3,065 | 2,642 423 11,116 979 137 801 606 195 658 586 72 490 471 19
Mar. 3,192 | 2,665 527 11,129 985 144 852 613 239 679 602 77 532 465 67
Apr 3,229 | 2,722 507 | 1,152 | 1,002 150 835 618 217 693 619 74 549 483 66
May 3,265 | 2,781 484 | 1,184 | 1,030 154 867 652 215 695 617 78 519 482 37
June 3,253 | 2,783 470 | 1,192 { 1,015 177 849 654 195 704 624 80 508 490 18
July...] 3,236 | 2,817 419 | 1,177 | 1,043 134 862 650 212 670 627 43 527 497 30
Aug....} 3,384 | 2,858 526 ) 1,230 | 1,044 186 918 685 233 707 634 73 529 495 34
Sept 3,404 | 2,890 514 § 1,247 | 1,051 196 916 692 2 718 642 76 523 505 18
Oct....| 3,296 ,968 328 1 1,212 ] 1,079 133 846 713 133 732 664 68 506 512 —6
Nov....] 3,282 | 2,947 335§ 1,219 | 1,066 153 801 715 86 728 653 75 534 513 21
Dec....] 3,277 { 2,910 367§ 1,177 | 1,044 133 828 695 133 734 661 73 538 510 28
1956—Jan....} 3,275 | 2,965 310 | 1,167 | 1,068 99 804 721 83 717 666 51 587 510 77
Feb. 3,304 | 2,963 341 | 1,189 | 1,073 116 821 724 97 734 664 70 560 502 58
Mar. 3,258 | 2,954 304 | 1,154 | 1,038 116 813 721 92 761 683 78 530 512 18
Apr....| 3,335 | 3,078 257 | 1,248 | 1,108 140 777 742 35 743 693 50 567 535 32
May 3,275 { 3,055 220 | 1,171 | 1,094 77 784 758 26 762 691 71 558 512 46
June 3,213 | 3,060 153 1 1,193 | 1,096 172 760 725 35 753 698 55 507 541 | —109
July...} 3,260 | 3,127 133 | 1,210 | 1,144 66 742 750 -8 759 711 48 549 522 27
Aug....} 3,361 ,092 269 1 1,194 | 1,124 70 776 739 37 797 720 77 594 509 85
Sept 3,264 | 3,162 102 § 1,182 | 1,161 21 760 729 31 771 719 52 551 553 -2
Oct....| 3,358 | 3,157 201 } 1,259 | 1,155 104 797 767 3 769 705 64 533 530 3
Nov....| 3,473 | 3,188 285§ 1,238 | 1,127 111 903 773 130 809 731 78 523 557 —34
Dec....| 3,412 | 3,214 198 } 1,258 | 1,174 84 802 763 39 773 732 41 579 545 34
1957—Jan.. ..} 3,435 | 3,257 178 } 1,290 | 1,184 31 873 804 69 784 741 43 488 528 35
Feb....| 3,459 | 3,249 210 § 1,276 { 1,170 106 818 793 25 802 740 62 563 546 17
Mar....| 3,398 | 3,256 142 § 1,224 | 1,152 72 845 799 46 808 760 48 521 545 —24
Apr....| 3,412 | 3,239 173 | 1,251 { 1,161 174 826 781 45 822 760 62 513 537 { —108
May...| 3,509 { 3,273 236§ 1,258 1 1,178 80 820 792 28 844 781 63 587 522 65
June...| 3,509 | 3,314 195 | 1,281 { 1,200 81 843 814 29 825 763 62 560 537 23
July...] 3,560 { 3,343 217 | 1,307 | 1,202 150 889 814 75 849 781 68 515 546 —76
Aug....} 3,521 | 3,325 196 | 1,297 | 1,217 80 818 800 18 842 774 68 564 534 30
Sept....{ 3,504 ,363 141 | 1,301 | 1,232 69 839 808 3t 820 772 48 544 551 -7
Oct.. ..} 3,486 | 3,339 147 | 1,331 | 1,212 136 838 813 25 836 779 57 481 535 =71
Nov....} 3,511 | 3,363 148 | 1,268 | 1,210 58 834 805 29 845 800 45 564 548 16
Dec....} 3,556 ,448 108 | 1,271 { 1,242 29 850 838 12 840 798 42 595 570 25
1958-—Jan....} 3,386 | 3,379 7| 1,246 | 1,228 -22 791 822 -3l 813 790 23 536 539 37
Feb....] 3,189 | 3,368 | —179 | 1,176 | 1,237 | —118 772 823 6 765 763 2 476 545 —69
Mar....} 3,207 | 3,376 | —169 } 1,149 | 1,224 —93 742 820 —78 771 784 —-13 545 548 15
Apr....| 3,207 | 3,325 | —118 | 1,221 | 1,215 46 749 834 —85 791 770 21 446 506 | —100
May...| 3,208 | 3,296 —88 1 1,173 | 1,206 —33 709 813 | —104 769 759 10 557 518 39
June,..| 3,261 | 3,356 —95 11,217 | 1,240 —23 708 807 —-99 785 781 4 551 528 23
July...| 3,287 | 3,304 —~17 1 1,247 | 1,201 46 763 818 —55 788 767 21 489 518 —29
Avg....| 3,334 | 3,366 -—32 11,265 { 1,239 26 730 815 —85 813 787 26 526 525 1
Sept....| 3,281 | 3,330 —49 | 1,220 | 1,204 { —185 652 801 | —172 816 780 36 593 545 272
Oct....] 3,418 | 3,380 381 1,273 | 1,227 46 725 792 —67 836 796 40 584 565 19
Nov....] 3,531 | 3,391 140 | 1,328 | 1,234 94 747 796 —49 840 788 52 616 573 43
Dec....} 3,667 | 3,340 327 | 1,345 1 1,192 153 824 770 54 854 798 56 644 580 64
1959—7Jan.2...{ 3,705 | 3,378 350 | 1,419 | 1,210 223 834 777 57 824 808 21 628 583 49
Feb.... 3721 1,430 | 1,250 156 861 796 65 858 804 54 680 607 97
408 | 1,442 | 1,243 199 888 787 101 863 803 60 643 595 48
438 | 1,480 | 1,266 214 908 782 126 849 806 43 652 597 55
455 | 1,507 | 1,295 212 929 809 120 914 848 66 653 596 57
494 1 1,503 | 1,276 227 924 790 134 913 842 71 659 597 62
535 § 1,533 1,308 225 951 800 151 916 838 78 685 604 8l
611 | 1,540 | 1,328 253 918 777 162 915 834 142 662 614 54
567 | 1,556 | 1,329 227 980 804 176 969 847 122 659 617 42
514 ] 1,562 | 1,346 216 971 812 159 962 863 99 656 616 40
418 | 1,521 | 1,356 165 882 807 75 971 852 119 684 625 59
331 ] 1,483 | 1,353 130 879 825 54 975 877 98 679 630 49
363 | 1,538 | 1,403 256 936 832 104 964 885 79 674 629 ~76
469 } 1,567 | 1,352 215 987 822 205 975 883 92 626 629 —43
407 { 1,536 | 1,373 51 965 831 214 991 888 103 648 641 39
530 § 1,573 | 1,375 198 993 862 131 ] 1,042 928 114 742 655 87
305 § 1,535 { 1,413 122 946 845 101 | 1,011 902 109 635 662 —-27
.0 4, 299 § 1,536 | 1,407 129 928 842 86 990 912 78 667 661 6
July...] 4,141 | 3,873 268 1 1,485 | 1,411 74 911 853 76 | 1,102 961 141 643 648 ~23
Aug....| 4,048 | 3,822 226 { 1,488 | 1,398 20 918 854 64 | 1,027 931 96 615 639 —-24
Sept....| 4,089 | 3,863 226 | 1,518 | 1,416 102 927 873 54 | 1,011 939 72 633 635 -2
Oct....| 4,034 | 3.862 172 ] 1,506 | 1,433 73 907 868 39 981 919 62 640 642 -2
Nov....| 4,018 | 3,856 162 | 1,511 | 1,422 89 907 879 28 989 934 55 611 621 —10
Dec....| 3,984 | 3,866 118 | 1,479 | 1,431 43 888 874 14 984 942 42 633 619 14

For notes see p. 1400,



REVISION OF CONSUMER CREDIT STATISTICS 1395

ESTIMATES OF CONSUMER INSTALMENT CREDIT EXTENDED AND REPAID, BY TYPE OF CREDIT

[Without adjustment for seasonal variation and differences in trading days. In millions of dollars]

. Other consumer Repair and
Total Automobile paper goods paper modernization loans Personal loans
Month E R« E R« E: R E R E; R
X~ e~ X e X- e- X~ e~ X- e-
Net Net Net Net Net
ten- pay- ten- pay- ten- pay- ten- pay- ten~ pay-

sions | ments |“P208¢] Gions | ments D278} one | ments [*P202¢Y gions | ments [BANESY| sions | ments [change!
1955—Jan....] 2,506 | 2,562 | —56 999 947 52 703 786 | —83 67 109 —42 737 720 17
Feb....} 2,580 | 2,488 92 } 1,101 934 167 661 766 | —105 76 98 =22 742 690 52
Mar....| 3,308 | 2,866 442 1 1,479 | 1,097 382 831 840 -9 99 118 ) —19 899 811 88
Apr.. 3,263 | 2,718 5451 1,418 | 1,032 386 854 812 42 108 103 5 883 771 112
May.,..| 3,346 | 2,733 613 11,512 | 1,054 458 870 801 69 124 110 14 840 768 2
June, 3,605 | 2, 765§ 1,656 | 1,116 5 913 808 105 129 109 20 907 807 100
July...|] 3,260 | 2,732 528 1 1,497 | 1,060 437 836 795 41 116 103 13 811 774 37
Auvg....| 3,554 | 2,921 633 11,648 | 1,171 477 913 834 79 140 112 28 853 8 49
Sept....} 3,339 | 2,847 492 | 1,496 | 1,143 353 890 813 77 139 110 29 814 781 33
Oct.. ..} 3,186 | 2,940 6 ) 1,339 | 1,175 164 911 843 68 139 114 25 797 808 ~11
Nov....| 3,245 | 2,961 284 11,266 | 1, 76 975 828 147 133 119 14 871 824 47
Dec. 3,752 | 3,017 735 1 1,297 | 1,157 140 | 1,285 826 459 123 110 13 | 1,047 924 123
1956—Jan....} 2,872 1 2,993 | —121 | 1,185 | 1,175 10 777 892 | —115 94 120 | —26 816 806 10
Feb....{ 2,911 | 2,879 32 11,227 | 1,140 87 764 851 —87 104 109 -5 816 779 37
Mar....} 3,291 | 3,101 190 | 1,367 | 1,205 162 851 904 | —~53 120 113 7 953 879 74
Apr....] 3,321 | 3,012 309 | 1,334 | 1,193 141 927 868 59 132 112 20 928 839 89
3,118 340 | 1,398 | 1,237 161 982 898 84 152 113 39 926 870 56

3831 1,380 { 1,189 191 979 881 98 140 109 31 940 877 63

236 | 1,326 | 1,207 119 932 894 38 139 118 21 927 869 58

362 | 1,381 | 1,237 1 1,018 910 108 150 118 32 972 894 78

851 1,144 | 1,143 1 868 39 140 106 34 815 804 11

133 11,278 | 1,333 —55 | 1,089 947 142 156 122 34 899 887 12

246 | 1,214 | 1,248 —34 11,124 925 199 140 114 26 6 891 55

569 1 1,186 | 1,202 | —16 | 1,369 921 448 116 111 5} 1,110 978 132

~25511,238 | 1,298 { —60 831 | 1,016 | —185 106 120 | ~14 899 895 4

~102 11,193 | 1,184 768 18 | —150 110 114 -4 865 822 43

19 § 1,357 | 1,273 84 861 978 | —117 123 116 7 971 926 45

243 ) 1 1,290 150 910 939 -29 134 119 15 | 1,063 956 107

369 { 1,484 { 1,305 179 | 1,043 964 79 161 127 34 1 1,030 953 77

424 ] 1,463 | 1,233 230 { 1,003 924 79 145 117 28 917 87

9711,330 ) 1,282 48 945 940 5 153 128 25 913 894 19
76 11,373 { 1,361 12 995 982 13 157 128 29 972 950 22
71 11,212 | 1,263 ~5t | 1,029 963 66 139 123 16 996 956
506 } 1,271 | 1,327 —56 | 1,369 961 408 127 133 —6 | 1,252 | 1,092 160
—383 | 1,167 | 1,334 [ —167 793 | 1,003 | —210 126 131 -5 963 964 -1
—439 ¢ 1,008 | 1,205 | —197 714 947 | ~233 111 125 —-14 873 868 5
—328 } 1,087 | 1,315 | —228 910 { 1,011 | ~101 130 136 —6 99, 986 7
-5 11, 1,300 —96 878 945 —-67 148 136 12 | 1,062 967 95
17 ] 1,194 | 1,266 —72 { 1,001 977 24 166 128 38 9 942 27
99 | 1,249 | 1,267 ~18 967 948 19 168 142 26 | 1,047 975 72
68 | 1,272 1 1,291 ~19 958 954 4 167 141 26 ,0 983 57
811 1,180 | 1,237 ~48 966 925 41 172 129 43 | 1,007 962 45
—-90 ] 1,097 | 1,276 | —~179 974 945 29 183 142 41 990 971 19
—24 11,167 { 1,331 | ~164 | 1,084 994 9 183 145 38 | 1,010 998 12
74 11,085 | 1,175 —90 | 1,061 949 112 164 132 32 965 0
727 § 1,352 | 1, 66 | 1,438 966 472 153 138 15 | 1,333 | 1,159 174
-5911,227 | 1,212 26 940 | 1,030 —85 124 140 —15 1 1,009 | 1,000 15
311,237 { 1,180 57 884 973 —89 131 129 2 2 949 33
211 | 1,461 | 1,315 146 | 1,015 | 1,039 —24 166 145 21 | 1,122 | 1,054 8
518 | 1,560 | 1,259 301 | 1,106 | 1,036 70 182 148 34 | 1,151 | 1,038 113
583 | 1,543 | 1,239 304 | 1,148 | 1,008 140 205 145 60 | 1,120 | 1,041 79
767 | 1,736 | 1,318 418 | 1,197 | 1,033 164 206 151 55 | 1,234 | 1,104 130
628 | 1,678 | 1,338 3 1,144 | 1,028 116 210 151 59 | 1,221 | 1,108 113
754 | 1,562 | 1,274 345 { 1,164 | 1,004 177 212 154 63 | 1,175 { 1,056 169
515 1 1,481 | 1,306 175 | 1,181 | 1,039 142 207 148 59 | 1,184 | 1,045 139
473 | 1,523 | 1,350 173 | 1,248 | 1,078 170 204 155 49 1 1,170 | 1,089 81
345 | 1,283 | 1,280 1,247 | 1,043 204 194 155 39 1,196 | 1,097 99
4, 794 {1, 1,341 -89 | 1,707 | 1,090 617 179 147 32| 1,508 | 1,274 234
1960—Jan.. ..} 3,511 | 3,624 | —113 } 1,242 | 1,275 —33 [ 1,042 | 1,124 -82 135 144 -9 | 1,092 { 1,081 11
Feb....} 3,669 | 3,631 3811,387 | 1, 96 976 | 1,101 | —125 159 148 11 | 1,147 | 1,091 56
Mar....{ 4,139 | 3,915 224 1 1,591 | 1,403 188 | 1,107 | 1,165 ~58 177 159 18 | 1,264 | 1,188 76
Apr....| 4,392 | 3,793 597 | 1,654 | 1,322 332 [ 1,207 § 1,134 73 191 151 40 | 1,340 | 1,188 152
May...| 4,269 | 3,802 467 | 1,616 | 1,369 247 { 1,193 1 1,128 63 218 153 65 | 1,242 1,152 90

June...| 4,494 | 3.882 | 612 | 1,685 | 1,378 | 307 | 1.281 | 1.148 | 133 | 213 | 163 50 | 1,315 [ 1,193 | 122
July...| 4,075 | 3,731 344 | 10434 1 13306 | 128 | 1118 | 1,082 36| 193 157 36 | 1,330 | 1,186 | 144
Avg...| 4304 | 30927 | 377 | 1.534 | 1,414 | 120 | 1)201 | 1.136 65| 219 | 166 53 | 1,350 | 1,211 139

Sept....| 3,975 | 3,779 | 196 | 1,336 | 1.339 =3 {1,207 | 1,118 8| 192| 156 36 | 1,240 | 1,166 7%
Oct.. .| 3,941 ] 3,855 86 | 1,365 | 1,405 | —40 | 1,229 | 1140 89 | 185 | 165 20 | 1,162 | 1,145 17
Nov....| 3,998 | 3,867 | 131 | 1,344 [ 1,354 | —10 | 1236 | 1,144 92| 176 | 163 13 | 1,242 | 1,206 36
Dec....| 4,547 | 3,952 | 595 | 1,220 | 1,319 | —99 | 1,676 | 1,152 | 524 | 154 | 158 ~4 1,497 | 1.323| 174

For notes see p. 1400,
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ESTIMATES OF CONSUMER INSTALMENT CREDIT EXTENDED AND REPAID, BY HOLDER

[Without adjustment for seasonal variation and differences in trading days. In millions of dollars]

. Sales Other :
Total Commercial banks finance companies financial institutions Retail outlets
Month E R E R E R E! R E R
X e- X- e- X~ e- X~ e- X- e-
Net Net Net Net Net
ten- pay- ten- pay- ten- pay- ten- pay- ten- pay-
sions | ments [cNa€e Gione | ments [han8eY Gone | ments [CMA18eY gions | ments (2088l gions | ments |change!

1955—Jan... .| 2,506 | 2,562 —56 973 940 33 592 556 36 559 568 -9 382 498 | —1l6
Feb....| 2,580 | 2,488 92 975 921 54 656 562 94 585 537 48 364 468 | —104
Mar....] 3,308 { 2,866 442 | 1,224 | 1,050 174 869 663 206 720 642 78 495 511 —16
Apr....| 3,263 | 2,718 545 1 1,2 1,013 191 841 605 236 705 614 91 513 486 27
May...| 3,346 | 2,733 613 1 1,237 | 1,013 224 906 627 279 692 609 83 51t 484 27
June. . .| 3,605 | 2,840 765 | 1,337 | 1,036 301 997 675 322 750 640 110 521 489 32
July...| 3,260 | 2,732 528 | 1,187 | 1,025 162 927 617 310 666 614 52 480 476 4
Aug....| 3,554 | 2,921 633 | 1,291 | 1,075 216 | 1,024 716 308 714 636 78 525 494 31
Sept....| 3,339 | 2,847 492 | 1,222 N 177 697 224 683 617 66 513 488 25
Oct....| 3,186 | 2,940 246 | 1,146 | 1,062 84 824 728 96 682 6 36 534 504 30
Novw....] 3,245 | 2,961 284 | 1,142 s 77 787 736 s1 730 659 7 586 501 85
Dec....]| 3,752 | 3,017 735 § 1,171 | 1,059 112 834 715 119 890 751 139 857 492 365
1956—1Jan,, ..} 2,872 | 2,993 | —121 } 1,096 | 1,082 14 699 709 —10 646 657 -11 431 545 | —114
e 32 11,083 | 1,039 4 713 691 22 679 627 52 436 522 —~86
190 ¢ 1,197 | 1,074 123 816 754 62 785 711 74 493 562 —~69
3 N 1,095 203 763 718 45 747 680 67 513 519 -6
340 | 1,271 | 1,117 154 836 773 63 777 697 80 574 531 43
383 } 1,297 | 1,097 275 840 719 121 781 702 79 521 538 —92

236 | 1,242 | 1,148 94 811 732 79 766 706 60 505 502
362 | 1,247 | 1,164 83 863 764 99 818 725 93 593 506 87
85| 1,087 | 1,074 13 714 683 31 683 653 30 522 511 1
133 ] 1,267 | 1,197 70 814 831 —17 753 719 34 588 542 46
246 | 1,165 | 1,124 41 878 776 102 806 735 71 575 543 32
569 | 1,213 | 1,151 62 i 753 24 904 801 103 887 507 380
1957— —255 | 1,216 | 1,206 —65 780 804 —~24 709 734 —~25 369 585 | —141
-102 | 1,119 . 29 684 729 —45 715 675 418 544 | —126
19 ] 1,228 | 1,149 79 813 804 9 807 764 43 464 576 | —112
243 | 1,361 | 1,196 249 848 793 55 859 775 84 479 540 | —145
369 | 1,373 | 1,208 165 877 808 69 866 790 76 602 543 59
424 1 1,345 | 1,158 187 895 774 121 827 744 83 548 515 33
348 | 1,398 | 1,256 187 | 1,015 840 i75 897 808 89 488 546 | —103
300 | 1,334 | 1,231 103 2 809 83 857 771 86 558 530 28
97 11,254 | 1,20t 53 821 791 30 753 731 2 513 521 -8
76 | 1,317 | 1, 96 852 868 —16 802 780 22 526 535 -26
7t ]| 1,163 | 1,185 —-22 770 794 —24 825 791 34 618 538 83
506 | 1,247 | 1,242 5 857 850 711,003 892 11t 912 529 383
1958—Jan....{ 3,049 | 3,432 | —383 | 1,194 | 1,248 —94 713 822 | —109 740 787 —47 402 575 1 —133
Feb....} 2,706 | 3,145 | —439 | 1,030 | 1,160 | —187 643 755 -54 679 695 -16 354 535} —181
Mar....] 3,120 | 3,448 | —328 | 1,154 | 1,242 | —106 724 840 | —116 774 798 —24 468 568 —82
Apr....] 3,292 | 3,348 —56 | 1,308 | 1,225 123 757 838 —81 813 771 42 414 514 ; —140
May. ..} 3,330 | 3,313 17 11,252 [ 1,219 33 739 809 -70 775 756 19 564 529 35
June. ..} 3,431 | 3,332 99 | 1,302 | 1,238 64 777 794 —17 816 781 35 536 519 17
July. ..} 3,437 | 3,369 68 | 1,345 | 1,245 100 853 832 21 816 785 31 423 507 —84
Aug....] 3.334 | 3,253 81 | 1,261 | 1,203 58 754 790 —36 804 757 47 515 503 12
Sept....] 3,244 | 3,334 —90 | 1,221 | 1,221 | —201 659 816 | —180 777 765 12 587 532 279
Oct....] 3.444 | 3,468 ~24 | 1,267 | 1,255 12 738 845 | —107 805 796 9 634 572 62
Nov....} 3.295 1 3,221 74 11,166 | 1,151 15 684 752 —68 794 756 38 651 562 89
Dec....| 4,276 | 3,549 727 | 1,360 | 1,240 120 843 814 29 | 1,058 921 137 | 1,015 574 441
1959—Jan.2,..} 3,300 | 3,382 —59 | 1,345 | 1,208 151 745 758 —13 736 794 —53 474 622 | —144
1,249 | 1,175 50 715 727 —12 759 T34 25 5t 595 —60
211§ 1,456 | 1,287 169 879 825 54 870 823 47 559 618 -59
518 1 1,590 | 1,278 312 925 789 136 872 807 65 612 607 5
583 1 1,549 | 1,253 296 931 773 158 893 821 72 3 586 57
767 § 1,658 | 1,318 340 { 1,064 810 254 978 866 112 673 612 61
628 | 1,650 | 1,358 292 | 1,057 817 240 950 857 93 596 593 3
754 § 1,571 | 1,314 298 965 770 216 920 815 166 657 589 74
515 ] 1,519 | 1,321 198 967 803 164 907 813 94 660 601 59
473 1 1,529 | 1,352 177 976 851 125 918 847 7 722 622 100
345 | 1,385 | 1,317 68 845 796 49 4 850 104 736 612 124
794 | 1,475 | 1,379 96 893 857 36 | 1,181 992 189 | 1,097 624 473
1960—Jan.. ..} 3,511 | 3,624 | —113 ] 1,392 | 1,350 163 804 778 26 824 841 -17 491 655 | —285
Feb....] 3,669 | 3,631 38 | 1,444 | 1,355 89 860 789 111 902 850 52 463 637 | —214
Mar....{ 4,139 | 3,915 224 ) 1,566 | 1,424 30 971 886 165 { 1,009 923 86 593 682 —57
Apr....| 4,392 | 3,795 597 | 1,662 | 1,368 294 995 853 142 | 1,048 921 127 687 653 34
May...| 4,269 | 3,802 467 | 1,648 | 1,424 224 981 836 145 | 1,014 897 117 626 645 —19
June. ..| 4,494 | 3,882 612 | 1,693 | 1,433 260 | 1,050 848 202 | 1,058 937 121 693 664 29
July...} 4,075 | 3,731 344 1 1,494 | 1,375 119 9. 818 144 | 1,086 929 157 S51 609 —~76
Aug....| 4,304 | 3,927 377 1 1,599 | 1,453 146 | 1,015 894 121 { 1,085 953 132 605 627 -22
Sept....{ 3,975 | 3,779 196 { 1,470 | 1,393 77 918 867 51 958 901 57 629 618 1!
Oct....} 3,941 | 3,855 86 | 1,450 , 4 900 893 7 921 888 33 670 628 42
Nov....} 3,998 | 3,867 131 | 1,437 | 1,411 26 886 885 1 98 940 48 687 631 56
Dec....| 4,547 | 3,952 595 | 1,416 | 1,396 20 886 885 1] 1,178 | 1,044 134 | 1,067 627 440

For notes see p. 1400.
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SHORT- AND INTERMEDIATE-TERM CONSUMER CREDIT, BY MAJOR PARTS

[Estimated amounts outstanding; in millions of dollars]

Instalment credit Noninstalment credit
Repair
End of month Total Other :
Auto- and Single- .
p consumer Personal Charge Service
Total 31373211}? goods “i‘zoa‘:f;g' Ioans Total p?m"’sm accounts | credit
paper! loans? )

1955—January........ 31,938 23,512 9,861 6,668 1,574 5,409 8,426 2,365 3,986 2,075
February 31,755 23,604 10,028 6,563 1,552 5,461 8,151 2,431 3,565 2,155
March 32,094 24,046 10,410 6,554 1,533 5,549 s 2,494 3,435 2,119
April 32,911 24,591 10,796 6,596 1,538 5,661 8,320 2,516 3,664 2,140
May..... 33,695 . 11,254 ,665 ,552 5,733 8,491 ,621 3,759 2,111
June..... 34,593 25,969 11,794 6,770 1,572 5,833 8,624 2,726 3,796 2,102
July. 34,967 26,497 12,230 6,811 1,585 5,871 8,470 2,663 3,719 2,088
August........ 35,675 27,130 12,706 6,891 1,613 5,920 8,545 2,729 3,744 2,072
September. ..... 36,283 27,617 13,058 6,967 1,640 5,952 8,666 2,783 3,831 2,052
October........} 36,669 27,866 13,224 7,034 1,666 5,942 8,803 2,810 3,961 2,032
November. ..... 37,229 28,151 13,299 7,182 1,681 5,989 9,078 2,940 4,079 2,059
December. ... .. 38,807 28,883 13,437 7,641 1,693 6,112 9,924 3,002 4,795 2,127
1956—January........ 28,760 13,448 7,525 1,665 6,122 9,383 2,923 4,231 2,229
February 28,795 13,536 7,439 1,660 6,160 8,997 2,933 3,787 2,277
March,........ 28,984 13,697 7,386 1,667 6,234 9,076 3,049 3,731 2,296
April.......... 29,293 13,839 7,445 1,685 6,324 9,222 3,087 3,796 2,339
May........... 29,633 14,000 7,529 1,724 6,380 9,527 3,251 3,966 2,310
June........... 30,014 14,189 7,626 1,756 6,443 9,617 )2 4,077 2,300
July........... 30,252 ,309 , 1,775 6,502 R 3,158 3,958 2,286
August........ 30,615 14,453 7,775 1,807 6,580 9,446 3,183 3,993 2,270
September 30,699 14,454 7,815 1,8 6,590 9,609 3,239 y 2,279
October........ 30,832 14,400 7,956 1,874 6,6 9,591 3,169 4,180 2,242
November 31,076 14,365 8,157 1,898 6,656 9,861 3,258 4,327 2,276
December. ..... 31,648 14,348 8,606 1,905 6,789 10,614 3,253 4,995 2,366
31,392 14,288 8,421 1,889 6,794 10,052 3,205 4,444 2,403
31,293 14,298 8,271 1,886 6,838 9,703 3,242 3,980 2,481
31,314 14,382 8,156 1,892 6,884 9,615 3,291 3,827 2,497
31,554 14,531 8,128 1,906 6,989 9,889 3,304 4,040 2,545
31,922 14,709 8,206 1,940 7,067 10,174 3,437 4,211 2,526
32,343 14,937 8,284 1,968 7,154 10,221 3,416 4,272 2,533
32,691 15,119 8,325 1,994 7,253 10,070 3,328 4,229 2,513
32,995 15,266 8,352 2,037 7,340 10,150 3,348 4,292 2,510
33,091 15,315 8,356 2,061 7,359 10,163 3,365 4,296 2,502
33,171 15,326 8,371 2,091 7,383 10,120 3,292 4,363 2,465
33,237 15,274 8,434 2,107 7,422 10,280 3,315 4,458 2,507
33,745 15,218 8,844 2,101 7,582 11,103 3, 5,146 2,593
33,366 15,052 8,635 2,097 7,582 10,588 3,362 4,597 2,629
....... 32,928 14,856 8,403 2,082 7,587 10,097 3,372 s 2,701
......... 32,597 14,626 8,301 2,076 7,594 9,903 3,369 3,827 2,707
.......... 32,543 14,530 8,236 2,087 7,690 10,096 3,364 3,999 2,733
........... 32,562 14,459 8,260 2,126 7,717 10,374 3,452 s 2,718
........... 32,661 4, 8,280 4152 7,78 10,410 3,499 4,202 2,709
........... 32,727 14,421 8,284 2,177 7,845 10,248 ,442 4,114 2,692
......... 32,816 14,375 8,327 2,221 7,893 10,332 3,498 4,136 2,698
September. ... .. 43,115 32,720 14,195 8,355 2,260 7,910 10,395 3,519 4,190 2,686
October. 32,696 14,03t 8,444 2,299 7,922 10,449 3,497 4,299 2,653
November 32,772 3,940 8,557 2,332 7,943 10,630 3,564 4,370 2,696

December 33,497 14,007 9,028 2,346 8,116 11,487 3,627 s 2,
1959—January3 33,442 14,033 8,943 2,333 8,133 11,086 3,581 4,648 2,857
February 33,446 14,091 8,854 2,335 8,166 10,764 3,675 4,149 2,940
March. ........ 33,657 14,237 8,830 2,357 8,233 10,714 3,729 4,0 2,945
April....... ... 34,175 14,538 8,900 2,391 8,346 10,925 3,789 4,145 2,991
AY . eriniannn 34,760 14,842 9,041 2,451 8,426 11,219 3,897 4,341 2,981
June........... 35,527 y 204 2,506 8,557 11,322 3,962 4,386 2,974

Tuly..... 36,153 15,600 9,319 2,565 8,669 11,203 3,927 4,320 ,
Augustd........ 36,907 15,945 9,496 2,629 8,837 11,244 3,999 4,281 2,964
September. ..... 48,708 37,424 16,122 9,638 2,688 8,976 11,284 4,046 4,288 2,950
October........| 49,206 37,896 16,295 9,808 2,737 9,056 11,310 4,012 4,378 2,920
November...... 49,746 38,243 16,298 10,013 2,778 9,154 11,503 4,075 4,459 2,969
December. .. ... 51,331 39,034 16,209 10,630 2,809 9,386 12,297 , 5,104 3,064
1960—January........ 50,728 38,921 16,176 10,547 2,800 9,398 11,807 4,059 4,625 3,123
February 50,494 38,962 16,273 10,423 2,812 9,454 11,532 4,146 4,180 3,206
March. 50,634 39,189 16,462 10,365 2,831 9,531 11,445 4,225 4,016 3,204
April 51,672 39,783 16,794 10,437 2,871 9,681 11,889 4,280 4,328 3,281
May..... 52,332 40, 17,039 10,501 2,935 9,771 12,086 4,386 4,435 3,265
June..... 53,026 40,859 17,348 10,634 2,984 9,893 12,167 4,384 4,529 3,254
July..... .o 53,231 41,201 17,476 10,668 3,020 10,037 12,030 4,373 4,413 3,244
August,.......] 53,594 41,580 17,598 10,731 3,074 10,177 12,014 4,401 4,390 3,223
September......| 53,852 41,774 17,595 10,820 3,109 10,250 12,078 X 4,411 +207
October........ 53,979 41,859 17,553 10,909 3,129 10,268 12,120 4,432 4,504 3,184
November......] 54,298 41,996 17,544 11,003 3,144 10,305 12,302 4,478 4,605 3,219
December...... 55,757 42,588 17,444 11,525 3,139 10,480 13,169 4,507 5,329 3,333

For notes see p. 1400,
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INSTALMENT CREDIT, BY HOLDER

{Estimated amounts outstanding; in millions of dollars)

Financial institutions Retail outlets
instal- on- ouse-
End of month ment Com- ﬁi:lxis:e Credit | Sumer Depart- | Furni- hold Auto-
credit | Total | mercial | "o " nions | finance | Other | Total ment ture appli- | mobile | Other
banks anies u com- stores4 | stores ance | dealerss
P panies stores

1955-Jan.. . ... 23,512 | 19,510 | 8,829 | 6,180 1,331 2,254 916 | 4,002 1,209 954 373 456 1,010

eb... ... y 19,706 | 8,883 | 6,274 1,351 2,265 933 | 3,898 1,179 935 366 454 9
Mar...... 24,046 | 20,164 § 9,057 | 6,480 1,388 | 2,291 948 | 3,882 1,195 924 356 461 946
Apr...... 24,591 | 20,682 { 9,248 | 6,716 1,423 | 2,332 963 ,909 1,211 917 353 468 960
May..... 204 | 21,268 § 9,472 | 6,995 | 1,462 | 2,352 987 | 3.936 | 1,224 925 351 478 958
June..... 25,969 | 22,001 9,773 | 7,317 1,507 | 2,398 1,006 | 3,968 1,235 932 352 491 958
July..... 26,497 | 22,524 | 9,935 | 7,627 1,535 1 2,423 3,972 1 1,231 938 353 499 951
Aug...... 27,130 | 23,126 | 10,151 7,935 1,576 | 2,449 1,015 | 4,003 1, 956 355 508 940
Sept...... 27,617 | 23,590 | 10,328 | 8,158 1,617 | 2,464 | 1,023 | 4,028 1,270 961 352 510 935
Oct...... 27,866 | 23,808 } 10,412 | 8,256 1,638 | 2,482 1,020 | 4,058 1,283 973 349 504 949
Nov...... ) 24,008 | 10,489 | 8,306 1,651 2,523 1,039 | 4,143 1,332 995 352 494 970
Dec...... 28,883 | 24,375 } 10,60 8,424 1,678 | 2,623 1,049 | 4,508 ,511 1,044 365 487 | 1,101
1956—7Jan.. . ... 28,760 1 24,367 | 10,615 | 8,413 1,666 | 2,632 1,041 4,394 1,471 1,028 356 486 | 1,053
eb...... 28,795 | 24,487 | 10,659 | 8,435 1,692 | 2,657 ;0 4,308 1,435 1,025 349 7 | 1,012
Mar.... 28,98 ,744 | 10,782 | 8,496 1,722 | 2,687 | 1,057 | 4,239 1,377 1,021 343 490 | 1,008
Apr...... 29,293 | 25,060 | 10,985 | 8,542 1,756 | 2,715 1,062 | 4,233 1,380 1,024 339 493 997
May ] 29,633 | 25,357 | 11,139 s 1,792 | 2,740 | 1,082 | 4,276 1,389 1,033 342 497 | 1,015
June..... 30,014 N 11,414 8,724 1,832 2,774 1,085 4,184 1,248 1,047 346 502 1,041
July..... 30,252 ] 26,065 | 11,508 | 8,804 1,860 | 2,811 1,082 | 4,187 1,241 1,055 352 506 1,033
Aug... , 26,340 | 11,591 , 1,908 | 2,843 1, 4,274 | 1,287 1,075 359 510 1,043
Sept...... 30,699 | 26,415 4,60 8,936 1,933 | 2,839 1,103 | 4,285 1,270 1,085 364 510 | 1,056
Oct...... 30,832 | 26,500 § 11,674 | 8,918 1,962 | 2,847 1,099 | 4,331 1,270 1,106 365 507 1,083
Nov...... 31,076 7 11,715 | 9,021 1,986 | 2,863 1,129 | 4,363 1,231 1,136 371 504 | 1,121
Dec...... ,64 26,905 | 11,777 9,045 2,014 2,940 1,129 4,743 N 1,187 377 502 1,269
1957—Jan. 31,392 | 26,789 | 11,712} 9,020 | 2, 2,926 | 1,122 | 4,602 1,387 1,144 363 495 1,213
eb...... 31,293 | 26,816 | 11,741 8,977 2,034 2,929 1,135 4,476 1,351 1,125 360 491 1,149
Mar 31,314 } 26,949 | 11,820 8,988 R N 1,145 4,364 1,304 1,106 354 488 1,112
Apr...... 31,554 § 27,334 | 12,069 9,041 2,116 2,962 1,146 4,219 1,176 1,095 350 488 1,110
May..... 31,922 { 27,644 | 12,234 | 9,110 | 2,155 1 2,972 1,173 | 4,278 1,229 1,102 350 489 | 1,108
June..... 32,343 | 28,031 § 12,421 | 9,229 2,212 | 2,996 1,173 | 4,311 1,249 1,107 353 493 1,109
July..... 32,691 § 28,483 | 12,608 | 9,405 | 2,265 | 3,040 1,165 | 4,208 1,144 1,107 354 495 1,108
Aug...... ) 28,758 | 12,711 9,489 2,321 3,057 1,180 4,236 1,161 1,123 352 496 1,104
Sept...... ,091 | 28,864 | 12,764 9,518 2,352 3,049 1,181 4,228 1,167 1,122 354 494 1,091
Oct. 33,171 1 28,968 | 12,860 | 9,504 | 2,387 ,040 | 1,177 | 4,202 1,134 | 1,131 355 489 1,093
Nov...... Y 28,952 | 12,838 9,478 ,402 3,049 1,185 4,285 1,199 1,148 354 484 1,100
Dec...... 33,745 § 29,078 | 12,843 | 9,487 | 2,429 ( 3,124 1,195 | 4,668 1,393 1,210 361 478 1,226
1958—TJan...... 33,366 { 28,830 { 12,749 { 9,378 | 2,401 3,106 1,196 | 4,535 1,381 1,163 349 479 1,163
Feb...... 32,928 | 28,574 | 12,562 | 9,326 7 2,403 | 3,086 | 1,197 | 4,354 1,326 1,125 340 479 | 1,084
Mar...... 32,597 § 28,326 | 12,456 9,208 2,410 3,061 1,191 4,272 ,343 1,082 331 477 1,039
Apr...... 32,543 | 28,411 | 12,579 9,127 2,452 3,059 1,194 4,132 N O 320 479 1,028

2,668 | 3,085 | 1,282 | 4,983 ,882 | 1,128 292 506 | 1,175
2,651 | 3,074 | 1,260 | 4,839 ,805 1 1,100 290 5 1,144
2,678 [ 3,064 | 1,269 | 4,779 1,807 | 1,088 286 494 1 1,104
2,723 | 3,057 1,279 1 4,720 1,781 1,059 286 490 | 1,104
2,781 3,056 1,286 4,725 1,781 1,06t 286 492 1,105
2,833 | 3,054 1,312 4,782 | 1,807 ,067 288 494 | 1,126

917 | 3,073 1,319 1 4,843 | 1,839} 1,079 290 501 1,134
2,972 | 3,1 1,326 4,846 | 1,826 1,087 291 505 1,137
3,069 | 3,140 1 1,355 | 4,920 | 1,863 1,108 298 508 | 1,143
3,130 | 3,157 1,373 | 4,979 | 1,903 1,118 299 506 | 1,153
3,183 | 3,175 1,374 | 5,079 1 1,962} 1,135 298 503 1,181
3,230 | 3,215 1,391 5,203 1,158 303 494 1,208
3,280 7 3,337 1,407} 5,676 | 2,292 | 1,225 310 481 ,368
3,274 | 3,341 1,393 1 5,391 2,124 | 1,182 307 470 | 1,308
3,310 3,350 1,402 | 5,177 1 2,016 | 1,154 306 462 | 1,239
3,385 3,354 1,410} 5,120 ] 2,033 1,124 305 457 1 1,201
3,476 | 3,388 | 1,411 5,154 1 2,067 | 1,108 304 455 1,220
3,546 | 3,405 1,438 | 5,135 ,067 1 1,092 307 449 | 1,220
3,636 | 3,445 1,430 | 5,164 | 2,087 | 1,093 311 442 | 1,231
3,691 3,525 1,452 | 5,088 ) 2,037} 1,079 313 430 1 1,229
3,767 | 3,5 1,467 | 5,066 | 2,028 1,080 317 418 | 1,223
3,810 | 3,580 1,468 | 5,077 2,063 1,070 322 2 1 1,220
3,850 | 3,568 | 1,472} 5,119 2,116 | 1,065 324 3861 1,228
3,885 1 3,578 1,476 | 5,175 | 2,168 | 1,068 325 3751 1,239

For notes see p. 1400,
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INSTALMENT CREDIT HELD BY SALES FINANCE CoOM- INSTALMENT CREDIT HELD BY FINANCIAL INSTITUTIONS
PANIES, BY TYPE OF CREDIT OTHER THAN COMMERCIAL BANKS AND SALES FiNANCE
CoOMPANIES, BY TYPE OF CREDIT
{Estimated amounts outstanding; in millions of dollars} [Estimated amounts outstanding; in millions of dollars}
! i : i
Other | Repair | al . Other | Repair !
{gtta]l Auto- con- and Per- ;gg;l‘_ Auto- | con- and ; Per-
End of month ‘mef:t- mobile | sumer [modern-| sonal End of month meat | mobile | sumer [modem-{ sonal
credit paper goods | ization loans credit paper goods | ijzation | loans
paper loans paper Joans
1955-—Jan......... 6,180 4,902 844 29 405 1955—Jan......... 4,501 541 372 276 3,312
Feb......... 6,274 4,991 847 28 408 Feb. 4,549 558 375 276 3.340
Mar........ 6,480 5,193 849 26 412 Mar........ 4,627 583 382 276 3,386
Apr......... 6,716 5,418 855 25 418 Apr......... 4,718 604 399 277 3,438
May........ 6,995 5,680 872 24 419 May........ 4,801 627 | 410 284 3,480
June........ 7,317 5,976 897 23 421 June........ 4,911 651 436 289 3,535
July........ 7,627 6,251 926 23 427 July........ 4,962 672 | 447 291 3,553
Aug........ 7,935 6,521 958 a5 431 Aug........ ,0 696 464 300 3,581
Sept........ 8,158 6,718 981 25 434 Sept........ 5,104 716 478 308 3.601
Oct......... 8,256 6,793 998 26 439 Oct......... 5,140 732 490 315 3,603
Nov........ 8,306 6,820 1,012 26 448 Nov........ 5,213 746 506 323 3,638
Dec......... 8.424 6,882 R 28 466 Dec........ ,350 763 530 327 3,730
1956—Jan......... 8,413 6,876 1,040 28 469 1956—. 5,339 766 532 320 3,720
Feb......... 8,435 6,891 1,043 a8 473 Fi 5,393 784 542 322 3,745
Mar........ 549 6,939 1,045 28 484 5,466 802 ! 552 329 3,784
Apr. 8,542 6,974 1,047 29 492 5,533 823 1 557 333 3,820
May........ 8,604 [ 7.030 1,046 29 499 5,614 846 | 570 347 | 3,851
June 8,724 | 7,122 | 1,067 30 505 5,691 870 ! 581 355 1 3,886
July........ B 7,180 1,080 30 514 5,753 887 ! 590 359 3,917
Aug........ 8,904 7,253 1, 30 526 5,845 908 604 370 3,964
Sept........ 8,936 7,267 1,108 30 531 5,875 920 608 380 3,966
Oct......... 8,918 7,229 1,122 32 535 5,908 932 616 390 3,971
Nov........ 9,021 7,195 1,248 3t 547 5,978 944 620 401 4,012
Dec......... 9,045 | 7,166 | 1,277 32 570 ,083 954 624 404 | 4,101
1957 Jan......... 9,020 7,100 1,315 31 574 1957—Jan......... 6,057 951 612 402 4,093
Feb......... 7,062 1,304 32 579 Feb......... 6,098 961 609 408 4,121
Mar. 7,056 | 1,315 32 585 Mar........ 6,141 973 603 416 | 4,150
Apr......... 7,071 1,343 32 595 Apr......... ,224 993 606 421 4,205
May 7,124 | 1,352 33 601 May........ 6,300 | 1,013 608 436 | 4,243
June 7,219 | 1,367 33 610 June........ 6,381 1,039 609 443 | 4,291
July 7,300 1,447 34 624 July,....... 6,470 1,061 608 450 4,351
Aug. 7,358 1,465 34 632 Aug........ 6,5 1,082 609 465 4,403
Sept. . . 7,375 ( 1,474 34 635 Sept........ 6,582 1 1,091 603 473 | 4,414
Oct.... 7,350 | 1,478 36 640 Oct......... 6, 1,104 598 479 | 4,424
Nov... 7,316 1,479 33 650 Nov........ 6,636 1,109 588 488 4,451
Dec.... 7,271 1,509 31 676 Dec......... 6,748 1,114 588 490 4,555
1958—Jan.. 7,160 1,503 32 683 1958—Jan......... 6,703 1,098 574 496 4,536
Feb.. 7,032 1,571 32 69 Feb.. 6,686 1,093 563 497 4,533
Ma 6,872 s 32 700 Mar........ 6,662 1,089 552 500 4,520
1,632 33 705 Apr......... 6,705 1,100 550 504 4,55t
1,641 34 709 May........ ,726 1,108 547 521 4,549
1,657 34 724 June........ 6,760 1,115 546 529 4,571
1,726 34 728 July........ 6,792 | 1,124 547 535 | 4,586
1,752 35 737 Aug........ ,841 1,135 550 551 4,607
1,688 35 749 Sept........ 6,851 1,137 551 566 4,598
1,701 36 754 Octe..vn.t. 6,863 1,139 553 575 4,594
1,718 36 755 Nov........ ,900 1,141 555 588 4,615
1,717 36 781 Dec......... 7,035 1,152 565 595 4,723
1,719 36 786 1959—Jan.3....... 6,985 1,145 559 584 4,697
1,702 37 791 Feb......... 7,011 1,154 564 589 4,705
1,721 41 795 Mar........ 7,059 1,172 571 596 4,720
1,747 41 801t Apr......... 7,123 1,194 583 602 | 4,745
1,776 42 805 May........ 7,199 1,217 595 619 4,766
1,826 44 818 June........ 7,309 1,251 611 631 4,815
1,883 48 832 July........ 7,398 1,274 621 641 4,863
1,919 52 845 Aug.3...... 7,564 1,315 637 661 4,952
1,965 61 877 Sept........ 7,660 1,342 643 674 5,002
1,999 66 894 Octeovvnnn 7,732 1,360 651 680 5,041
2,051 68 914 Nov........ 7,836 1,379 661 693 5,103
2,114 72 946 Dec......... 8,024 1,400 681 698 5,244
2,162 74 950 1960-—~Jan......... 8,008 | 1,399 677 695 | 5,237
2,234 78 95 Feb......... 8,062 ) 1,413 685 704 | 5,260
2,335 22 963 Mar........ 8,149 1,441 694 717 | 5,298
2,348 89 966 Apro........ 8,275 1,478 705 726 | 5,367
2,397 98 972 May........ 8,389 1,506 721 747 | 5,415
2,452 106 989 June........ 8,511 1,544 741 755 | 5,472
2,527 114 998 July........ ,668 1,566 751 766 | 5,586
2,591 125 | 1,014 Aug. 8,803 1,600 762 780 | 5,661
2,633 131 1,036 Sept........ 8,858 1 1,613 774 788 | 5,683
2,668 136 | 1,0 Octeenuvn . 8,890 | 1,630 769 792 | 5,699
,704 138 1,042 Nov........ 8,939 1,649 767 799 5,726
2,739 139 1,066 Dec......... 9,074 1,665 771 800 5,837

For notes, see p. 1400.
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INSTALMENT CrEDIT HELD BY COMMERCIAL BANKS,
BY TYPE OF CREDIT

[Estimated amounts outstanding; in millions of dollars]

Automobile Repair
Other and

Jotal paper con- Per-
End of month | mstal- sumer | M0d- | ona1
me:i:t P goods | STMZ2 | 1oang

credit ur- . tion

chased | Direct | paper “loans
1960—Jan.....| 15,389 | 4,822 | 2,538 | 2,787 | 2,031 | 3,211
Feb.....| 15,478 | 4,854 | 2,568 | 2,789 | 2,030 | 3,237
Mar.....| 15,507 | 4,913 | 2,619 | 2,673 | 2,032 | 3,270
Apr.....} 15,801 | 5,021 { 2,689 | 2,685 | 2,056 | 3,348
May....} 16,024 | 5,110 | 2,744 | 2,697 | 2,090 | 3,384
June....| 16,282 | 5,221 | 2,787 { 2,719 | 2,123 | 3,432
July....| 16,401 | 5,273 | 2,803 | 2,732 | 2,140 | 3,453
Aug.....] 16,546 § 5,325 | 2,820 | 2,730 | 2,169 ] 3,502
Sept.....} 16,623 | 5,353 | 2,812 | 2,738 { 2,190 { 3,531
Oct.....} 16,627 | 5,355 | 2,802 | 2,739 | 2,201 | 3,530
Nov.....| 16,653 | 5,353 | 2,824 § 2,732 [ 2,207 | 3,537
Dec.....| 16,672 | 5,316 | 2,820 | 2,759 | 2,200 | 3,577

Notes to tables on credit outstanding on this and preceding 3 pages:

1 Represents all consumer instalment credit extended for the pur-
pose of purchasing automobiles and other consumer goods, whether
held by retail outlets or financial institutions. Includes credit on
purchases by individvals of automobiles or other consumer goods
that may be used in part for business.

2 Holdings of financial institutions. Holdings of retail outlets
are included in other consumer goods paper.

3 Includes data for Alaska and Hawaii beginning with Januvary
and August 1959, respectively.

4 Includes mail-order houses.

5 Automobile paper only. Other instalment credit held by auto-
mobile dealers is included with “other™ retail outlets.

Notes to tables on extensions and repayments on pp. 1393--96.

1 Net increase or decrease (—) in credit outstanding. Obtained by
subtracting credit repaid from credit extended, except as indicated
in notes below.

2 Extensions and repayments include data for Alaska and Hawaii
beginning with January and August 1959, respectively. The differ-
ences between extensions and repayments do not equal the changes
in outstanding credit for 1959 because the differences do not reflect
tshe effect of the introduction of outstanding balances for these two

tates.

Note.—Data on extensions and repayments have been adjusted,
where necessary, to avoid duplication resulting from large transfers
of paper. As a result, the differences between extensions and repay-
ments for some types of holders do not equal the changes in out-

NONINSTALMENT CREDIT

[Estimated amounts outstanding; in millions of dollars}

]
Single- |

payment Charge accounts
Total loans
non- Serv-
E:lodmolf instal- Other fce
ment [ Com-) e o | De- | Other credit
credit | mer- cial | part- retail | Credit|

cial ment | out- |cards$

insti- 4
banks tutions|StOTes lets

1959—Jan.3. ..
Feb.....
Mar.. ..} 10,714} 3,218] 511 608| 3,083] 349 2,945

May....| 11.219] 3,356| 541| 609] 3.387] 345| 2,981
June....| 11,322 3,440] 522 599| 3,434 353] 2,974
July.. ..} 11,203] 3,434f 493] 558| 3,380] 382 2,956
Aug.i. | 11,244] 3,461| 538) 561] 3,325| 395| 2,964
Sept....| 11,284] 3,489 557 605| 3. 396! 2,
Oct.....| 11.310] 3,500{ 512] 646 3.358] 374] 2,920
Nov....J 11,503} 3,514| 561| 716] 3.363| 3%0| 2,969
Dec..... 12,297] 3,582] 547] 958] 3,753] 393 3.064
1960—Jan.....| 11,807] 3,543] 516 824 3,408 393! 3,123
Feb.....| 11,532] 3,572| 574] 85| 3,110] 385 3,206
Mar....| 11,445] 3,501| 634] 622 3.006] 388| 3.204
Apr 11,889} 3,675 605| 656 3,289 383| 3,281

Aug.. 12,0141 3,752] 649| 584| 3,349] 457| 3,223
Sept....| 12,078} 3,824 636| 625| 3,328| 458 3,207
Oct. 12,1201 3,813 619] 661] 3.406) 437) 3,184
Nov 12,302 3,844 634] 709| 3,463| 433] 3,219
Dec.....| 13,169] 3,884; 623/ 941| 3,952 436 3,333

6 Service station and miscellaneous credit-card accounts and home-

heating-oil accounts,

oTE.~Financial institutions other than commercial banks and
sales finance companies (p. 1399) are consumer finance companies,
credit unions, industrial loan companies, mutual savings banks,
savings and loan associations, and other lending institutions holding
consumer instalment loans.

A detailed description of the methods used to derive all of the
estimates shown on pp. 1393-1400 may be obtained from Division of
Administrative Services, Board of Governors of the Federal Reserve
System, Washington 25, D. C.

standing credit. Such transfers do not affect total instalment credit
outstanding.

For a further discussion of the composition and characteristics of
the data and a description of the methods used to derive the estimates
see the BULLETIN for January 1954, pp. 9-17. Estimates of extensions
and repayments are based on information from accounting records of
retail outlets and financial institutions and often include charges
incurred under the instalment contract. Renewals and refinancing of
loans, repurchases and resales of instalment paper, and certain other
transactions may increase the amount of both credit extended and
credit repaid without adding to the amount of credit outstanding.

Monthly figures for 1940-54 are shown on pp. 1043-54 of the
BULLETIN for October 1956.



Revised Indexes of Freight Carloadings

For MANY YEARs the Federal Reserve
Board has published indexes of freight car-
loadings because rail shipments are sensitive
to business changes, and because compre-
hensive weekly data are available promptly.

Short-run changes in rail freight reflect
in large part fluctuations in demand for and
supply of industrial materials—an area of
the economy in which inventory and price
changes are particularly evident. Notwith-
standing the increased importance of truck-
ing, shipments by rail continue to represent
a large proportion of all freight moved.

The indexes of freight carloadings have
recently been revised back to January 1919
and are now being published in the table
on the following two pages. The indexes are
based on data for number of carloadings
for eight general freight classifications pub-
lished by the Association of American Rail-
roads. The following table shows the rela-
tive importance of these classifications in
the total index of freight carloadings.

Revisions in the carloadings indexes re-
flect mainly new seasonal adjustments. These
adjustments have improved the data consid-
erably for use in analysis of cyclical develop-
ments. The revised indexes also reflect new
weights, improved methods of compiling
the monthly series from weekly data, some

NOTE.—Mrs. Rose Cassedy of the Business Con-
ditions Section of the Board’s Division of Research
and Statistics was responsible for the revision of the
indexes, including the data processing required for
construction of monthly indexes from weekly data
and for development of detailed seasonal adiustments.
For earlier articles relating to indexes of carloadings,
see Federal Reserve BULLETINS for June 1937 and
June 1941.

CLASSES OF FREIGHT CARLOADINGS

[Percentage distribution; 1957-59= 100}

Class of freight Per cent

Allclasses................ccuvvne. 100.0
Manufactures. . ...............cc0venn. 74.0
Miscellaneous.......coeveveerennnnn 63.1
Forest products. ................cu.. 7.6
Merchandise, Led.........oovnian .. 2.6
Coke. oottt it e, 0.7
Coalandother. ....................... 26.0
Coal. .ot i i i 14.4
Grain and products........oveevennn. 7.6
[0 1S 3.2
Livestock......oovvviineniinanennnn 0.8

Note.~—Proportions derived from data on 1957 revenues per car-
load as reported by the Interstate Commerce Commission in Freight
Commodity Statistics of Class 1 Railroads. Revenue data for 1957
are used as weights for the period beginning with January 1953,
Weight years for earlier periods: 1947 welghts for 1942-52; 1935-3¢9
weights for 1931—41; and 1928 weights for 1

The miscellaneous | group consists largely of metals and parts, equip-
ment, construction materials (mostly manufactures but some miner-
als), petroleum and chemical products, and processed foods. It also
includes some unprocessed agncultura] products.

changes in groupings, and the use of the
newly adopted 1957-59 base for Federal in-
dex numbers.

The accompanying table shows revised
seasonally adjusted monthly indexes for
total carloadings and for the two major
divisions—that is, for manufactures and
for coal and other loadings—for the period
since 1919. Current data are published in
the Board’s monthly Business Indexes re-
lease.

Monthly indexes of carloadings, with
and without adjustment for seasonal varia-
tion, for the eight classes of freight for
historical periods are available on request
from the Division of Administrative Serv-
ices, Board of Governors of the Federal
Reserve System, Washington 25, D. C.
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FREIGHT CARLOADINGS
[Seasonally adjusted; 1957-59= 100}

Year Jan. Feb, Mar. Apr. May June July Aug. Sept. Oct, Nov. Dec. :‘J’;::é
Total

113.8 109.7 108.3 113.7 i1t.6 111.9 123.1 126.0 130.9 124.2 120.9 126.8 121.6

137.4 132.2 136.5 2.t 130.1 130.3 133.5 134.8 130.7 130.9 133.3 129.6 131.4

121.3 117.5 112.6 118.9 120.3 118.5 117.6 119.6 121.5 128.5 118.7 116.4 119.2

120.4 128.5 133.0 116.5 121.4 126.9 122.3 123.1 130.9 132.0 140.9 142.6 128.9

144.1 142.4 146.4 152.5 150.1 150.0 149.5 148.9 144.6 144.3 144.7 143 .4 146.5

145.4 150.2 146.4 141.5 138.4 138.2 138.9 142.5 147.4 148.8 147.7 148.8 144.6

152.6 149.9 147.5 150.8 149.2 151.6 153.3 157.1 152.0 150.4 153.5 156.3 151.¢

154.2 152.1 154.1 156.9 159.4 157.9 159.1 156.7 158.0 159.9 160.2 158.0 157.2

159.0 158.1 160.7 155.1 155.8 152.9 150.4 154.3 152.4 150.5 146.5 145.1 153.3

149.1 152.4 153.2 150.7 ! 152.6 150.4 150.7 152.2 154.5 155.0 155.8 157.6 152.8

157.6 158.4 154.1 156.8 | 156.7 159.2 158.0 158.0 156.6 153.3 149.1 149.3 155.7

147.8 146.6 142.4 143.3 139.9 139.2 135.6 134.3 130.6 128.6 125.5 123.2 136.3

123.1 119.1 120.3 119.5 118.2 115.6 114.9 110.6 106.2 105.1 i 103.4 99.8 112.8

96.8 93.4 92.1 89.7 83.3 78.1 77.8 80.4 85.5 89,0 ; 86.1 84.4 86.3

81.5 80.9 76.1 81.5 85.4 94.3 99.5 95.9 91.9 90.3 90.8 91.0 88.4

92.9 96.1 98.5 94.9 96.8 95.7 94.1 94.3 92.4 88.3 88.2 91.0 93.7

93.5 96.1 96.4 92.8 91.6 95.9 88.3 93.0 93.9 97.7 97.4 99.3 94.6

100.1 103.1 96.9 104.6 104.5 106.4 110.4 108.7 108.8 109.8 115.1 115.3 107.2

114.1 116.5 119.3 120.0 117.8 113.8 112.5 111.2 109.7 104.7 98.9 93.1 110.9

94.7 91.3 88.9 87.3 88.2 87.7 89.8 91.0 91.7 94.8 95 96.5 91.4

96.3 96.4 97.1 90.3 92.3 97.6 98.5 99.0 107.1 109.1 108.9 107.0 100.4

107.3 103.6 10t.4 101.8 104.2 107.3 106.4 107.3 107.7 106.6 110.9 114.3 106.7

1941 ... ..., {15.5 119.3 124.6 109.7 127.3 129.5 128.4 128.2 124.1 123.7 127.1 127.8 1239

1942........... 131.7 129.7 129.7 131.4 125.8 125.2 126.0 126.2 127.0 126.8 123.6 122.9 127.3

1943........... 122.9 127.3 126.0 126.0 126.9 120.1 128.6 128.1 128.6 127.8 127.4 132.3 126.8

1944........... 132.4 129.8 126.8 128.6 (27.9 130.3 129.9 131.0 130.3 129.9 130.3 129.3 129.7

1945........... 126.7 127.7 130.1 133.2 130.6 131.0 128.0 120.6 120.3 116.6 122.0 120.5 125.6

1946........... 119.0 117.1 125.3 107.8 103.4 128.7 131.0 132.0 131.6 132.6 128.2 133.5 124.4

1947........... 135.0 135.5 134.8 132.9 132.1 131.7 132.4 132.4 131.1 131.2 131.4 130.9 132.6

1948, ... ... ... 130.6 129.7 119.7 126.8 130.6 132.2 132.1 129.5 128.7 126.7 124.0 121.0 127.6

1949, .......... 120.2 117.2 111.3 119.2 116.4 108.2 107.5 106.4 100.0 86.8 103.6 104.9 108.2

1950, .......... 103.1 100.t 113.2 116.2 115.0 120.0 120.9 123.7 122.1 122.3 121.8 126.2 117.1

1951, ... 0 124.8 120.3 124.6 124.7 123.3 121.5 120.4 120.1 120.0 119.8 120.2 i19.1 121.5

1952.....000s 121.0 122.8 119.4 115.6 112.7 102.3 101.7 114.8 120.3 115.2 119.1 117.4 115.0

1953........... 119.2 117.6 119.2 120.2 119.5 119.6 120.0 119.2 116.2 113.2 109.8 106.2 116.6

1954........... 107.1 106.1 102.8 102.7 104.8 103.7 103.5 102.1 103.1 104.6 106.6 109.2 104.6

1955........... 109.4 110.0 111.6 113.4 118.2 115.8 116.9 115.5 116.6 116.9 118.4 118.6 115.3

1956........... 119.2 119.8 119.5 121.6 118.4 117.1 102.5 111.5 116.5 115.2 115.7 118.1 115.9

1957........... 113.5 116.1 115.9 110.4 109.6 109.1 109.9 110.1 104.2 102.7 99.8 99.2 108.2

1958........... 95.5 91.9 90.8 87.9 88.8 93.4 92.6 94.5 95.9 97.9 29.0 97.4 93.8

1959........... 98.8 101.7 103.4 105.5 107.8 103.7 98.3 86.4 89.8 84.6 96.7 107.5 97.9

1960........... 107.0 103.2 99.9 102 96.0 96.8 94.3 89.8 88.5 92.4 89.4 87.2 95.3
1961.........00 86.6 88.1 88.0 89.9 91.5 91.5 91.1 91.8 90.1 94.4 95.3 leaeial.. ven

Manufactures

..................... 119.4 121.8 118.6 124.0 1236 }........

122.6 121.2 124.8 127.6 124.2 124.7 121.2 120.4 123.8

112.6 112.1 112.2 116.0 118.5 124.8 117.8 118.8 115.8

131.5 136.6 134.6 131.3 128.6 129.0 136.2 139.4 130.1

146.8 146.6 145.2 145.3 144.9 145.5 146.5 145.9 145.1

141.0 139.8 142.0 145.1 147.0 149.7 149.6 150.0 146.0

152.1 155.9 156.5 156.9 158.1 155.6 159.3 162.7 156.2

162.1 158.8 158.9 157.8 159.1 160.8 159.7 158.2 159.0

158.7 157.3 157.2 157.9 156.9 155.8 154.9 151.5 157.2

157.2 156.7 158.0 158.5 158.9 159.7 160.9 165.1 158.2

162.0 164.5 164.2 164.6 162.8 160.8 155.8 153.5 161.6

144.2 142.9 139.4 137.9 136.1 133.3 129.4 126.9 141.2

121.9 119.8 118.2 114.5 109.5 107.3 107.1 104.1 116.7

86.6 82.3 79.8 81.6 85.7 88.7 85.8 82.5 87.4

85.8 93.1 97.8 93.9 91.8 92.0 91.6 93.5 88.5

95.7 95.0 91.8 91.1 90.0 89.3 89.3 90.9 92.8

91.6 92.7 94.2 96.0 97.3 100.9 101.4 103.1 96.9

107.0 110.4 112.4 111.8 113.0 113.2 117.6 119.9 109.6

123.0 118.8 118.2 116.0 113.1 106.6 100.7 92.7 114.4

91.2 90.5 92.3 94.1 94.4 96.8 97.3 97.3 94.1

100.0 101.3 101.3 101.6 108.1 110.0 111.7 110.8 103.7

106.3 110.1 108.5 109.2 110.8 113.8 114.8 118.6 109.4
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FREIGHT CARLOADINGS—Continued
[Seasonally adjusted; 1957-59= 100]

. - . . Annual
Year Jan. Feb. Mar. Apr. May June July Aug. Sept. Oct. Nov. Dec. average
Manufactures—Continued
121.0 123.9 126.2 128.8 131.3 132.2 132.7 132.0 129.3 128.8 132.4 133.5 129.4
135.9 135.0 134.2 131.5 125.6 125.4 128.1 127.9 128.7 128.3 123.3 121.8 28.9
121.7 125.1 123.3 124.8 126.2 124.1 125.3 125.7 126.6 125.9 128.7 128.9 125.5
129.1 127.1 126.2 126.7 125.6 128.4 128.9 131.4 130.9 129.9 130.4 131.8 128.8
128.8 129.4 130.8 131.2 130.4 129.7 126.6 118.3 116.8 116.5 117.7 116.3 124.4
115.1 110.6 122.4 126.9 112.2 127.5 129.2 131.9 131.5 131.6 133.2 133.9 125.5
131.8 132.9 132.3 133.0 131.3 132.7 132.4 131.3 129.6 130.4 131.3 132.0 131.7
130.7 130.1 129.6 127.7 129.6 127.7 128.5 127.2 128.7 126.8 124.6 122.5 127.8
121.2 117.5 116.3 114.5 113.3 109.6 108.1 109.0 108.7 97.1 104.6 107.9 110.4
108.0 110.5 111.9 116.3 116.6 121.9 123.4 125.4 123.3 123.6 125.1 128.5 119.6
126.8 121.4 127.8 127.0 127.2 125.1 122.7 120.9 121.1 120.9 120.9 119.6 123.4
121.6 122.8 120.3 118.0 115.8 104.6 103.7 119.0 121.3 121.7 121.4 121.2 117.7
122.9 122.0 123.2 122.7 121.5 120.9 121.8 121.0 118.2 115.5 113.4 109.6 119.4
109.1 109.3 106.4 106.8 107.8 105.4 105.3 104.1 105.6 107.1 109.0 11,7 107.3
111.6 112.0 115.5 116.0 120.5 117.6 118.0 117.6 118.4 119.2 119.4 119.5 117.2
120.2 120.3 119.4 120.4 118.5 118.2 104.1 111.9 116.8 115.0 114.8 116.7 116.4
114.2 115.2 113.2 108.3 107.7 108.2 107.8 109.2 103.1 101.9 99.3 97.2 107.1
94.1 90.5 89.0 88.7 89.7 92.2 91.8 93.3 95.4 97.1 98.7 96.6 93.1
98.6 101.8 105.2 107.3 108.7 106.1 100.9 89.5 90.4 88.9 94.9 106.6 99.7
107.6 104.6 99.7 10t.5 96.0 96.9 93.8 88.9 88.1 91.9 89.7 87.7 95.4
86.7 87.1 89.0 91.3 91.7 91.4 91.9 91.4 90.1 94.5 95.0 {...vunn e
Coal and other
........................................................ 139.5 150.0 134.7 111.4 1324 |.,..,...
141.6 141.5 150.2 141.4 146.0 149.3 151.4 149.3 143.6 143.3 159.5 148.9 1474
132.5 121.9 11.7 129.3 135.7 131.2 127.8 126.0 126.2 134.9 118.6 108.0 125.2
122.1 144.6 151.9 86.4 95.7 101.9 91.3 101.6 133.9 136.9 149.5 147.8 123.8
142.3 142.5 150,8 164.7 155.2 155.3 157.0 154.8 141.5 138.8 138.0 134.9 147 .4
142.5 148.5 139.9 130.1 129.9 131.9 129.7 134.0 145.5 144.1 140.6 143.4 138.7
149.0 135.7 128.2 138.9 139.7 139.1 143.3 155.0 135.0 135.4 137.2 138.5 139.3
137.6 135.9 145.2 153.4 150.3 152.8 156.3 151.1 152.5 155.2 158.2 154.6 150.3
153.4 155.6 162.3 144.2 146.2 139.9 131.8 143.0 139.3 135.7 124.2 127.6 141.6
132.9 137.9 142.3 137.2 139.3 132.8 130.9 135.0 141.6 140.7 140.9 137.3 137.4
144.4 150.8 129.8 138.9 141.6 143.7 140.6 139.7 139.2 133.2 130.9 136.7 139.3
136.3 126.2 120.4 128.4 127.6 128.2 124.4 123.5 115.7 115.7 114.1 112.3 122.6
114.1 105.1 110.3 109.8 108.4 105.2 105.9 100.7 97.5 99.1 94.3 89.5 102.8
86.9 86.4 91,1 89.1 75.7 68.1 72.9 77.0 83.9 88.7 86.3 87.8 82,
78.2 82.7 73.6 80. 83.5 95.9 101.9 99.5 91.1 85.6 88.2 84.8 87.
90.8 95.9 i01.2 92.8 97.9 96.2 8.1 100.1 96.5 85.6 8s5.1 90.5 94.4
90.4 87.5 94.9 86.3 90.3 101.8 74.8 85.1 85.8 89.9 87.5 89.7 88.7
97.1 109.7 84.9 100.2 97.5 96.3 104.8 100.3 98.4 101.0 108.2 103.9 100.
102.7 103.9 112.0 113.3 104.8 101.3 98.4 99.4 101.1 99.1 93.6 92.7 101.8
90.8 83.0 77.4 79.6 80.9 80.3 83.2 83.4 84.4 89.1 90.4 93.7 84,6
89.7 92.1 89.6 66.1 74.8 88.6 92.1 103.7 106.0 101.3 97.1 92.0
107.7 98.8 96.0 95.1 98.3 99.9 100.4 101.9 99.5 89.5 100.8 103.2 99.6
102.2 107.8 119.5 66.6 117.2 122.0 117.8 118.4 111.3 111.0 113.9 113.6 110.3
120.5 115.5 117.6 131.5 126.4 124.4 120.6 121.8 122.5 123.0 124.2 125.3 22,8
125.5 133.5 132.9 129.1 128.4 108.9 137.7 134.0 133.9 132.7 124.2 141.3 130.1
141.1 137.4 128.4 133.9 133.8 135.3 132.9 130.2 128.4 130.3 130.1 122.9 132.1
121.2 122.8 128.6 138.7 131.5 134.7 131.6 126.4 129.3 116.6 133.5 131.2 128.6
129.0 134.4 133.2 6.7 80.0 131.6 135.8 132.4 131.7 135.5 114.7 132.4 121.4
143.7 142.3 141.5 132.7 134.4 129.7 132.4 135.4 135.5 133.6 132.4 127.9 134.8
130.6 128.8 93.5 124.3 133.6 144.5 142.2 136.0 128.9 126.3 121.8 117.1 127.1
117.1 116.3 97.4 131.7 124.8 104.1 105.7 99,3 77.0 59.5 101.0 96.6 102.0
89.5 72.2 116.6 115.5 110.1 114.4 114.3 119.0 118.5 118.7 113.0 120.4 110.3
119.4 117.1 115.7 118.6 112.6 112.4 113.7 117.6 116.4 116.6 117.8 117.2 116.0
119.4 122.3 116.2 108.9 104.3 95.9 95.6 103.4 117.4 97.3 112.4 106.7 107.5
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Law Department |

Administrative interpretations, new regulations, and similar material l

Maximum Rates of Interest Payable on Time
and Savings Deposits

The Board of Governors of the Federal Re-
serve System and the Federal Deposit Insurance
Corporation have increased the maximum per-
missible rates of interest payable by member
banks of the Federal Reserve System and insured
nonmember banks, on savings deposits and cer-
tain time deposits, effective January 1, 1962. The
maximum rates of interest payable by member
banks are contained in the Supplement to the
Board’s Regulation Q, the revised text of which
is as follows:

SUPPLEMENT TO REGULATION Q

SECTION 217.6

Pursuant to the provisions of Section 19 of the
Federal Reserve Act and § 217.3, the Board of
Governors of the Federal Reserve System hereby
prescribes the following maximum rates * of inter-
est payable by member banks of the Federal Re-
serve System on time and savings deposits:

(a) Maximum rate of 4 per cent—No member
bank shall pay interest accruing at a rate in excess
of 4 per cent per annum, compounded quarterly,?
regardless of the basis upon which such interest
may be computed:

(1) On that portion of any savings deposit
that has remained on deposit for not less than
12 months,

(2) On any time deposit having a matur-
ity date 12 months or more after the date of
deposit or payable upon written notice of 12
months or more,

(3) On that portion of any Postal Savings

1 The maximum rates of interest payable by mem-
ber banks of the Federal Reserve System on time and
savings deposits as prescribed herein are not applica-
ble to any deposit which is payable only at an office
of a member bank located outside of the States of
the United States and the District of Columbia.

2 This limitation is not to be interpreted as pre-
venting the compounding of interest at other than
quarterly intervals, provided that the aggregate
amount of such interest so compounded does not
exceed the aggregate amount of interest at the rate
above prescribed when compounded quarterly.

deposit which constitutes a time deposit that

has remained on deposit for not less than 12

months.

(b) Maximum rate of 31% per cent.—NoO mem-
ber bank shall pay interest accruing at a rate in
excess of 32 per cent per annum, compounded
quarterly,? regardless of the basis upon which such
interest may be computed:

(1) On any savings deposit, except as
otherwise provided in paragraph (a)(1) of
this section,

(2) On any time deposit having a maturity
date less than 12 months and not less than
6 months after the date of deposit or payable
upon written notice of less than 12 months
and not less than 6 months,

(3) On any Postal Savings deposit which
constitutes a time deposit, except as other-
wise provided in paragraph (a)(3) of this
section.

(¢) Maximum rate of 214 per cent.—NoO mem-
ber bank shall pay interest accruing at a rate in
excess of 212 per cent per annum, compounded
quarterly,? regardless of the basis upon which such
interest may be computed:

(1) On any time deposit (except Postal
Savings deposits which constitute time depos-
its) having a maturity date less than six
months and not less than 90 days after the
date of deposit or payable upon written notice
of less than six months and not less than 90
days.

(d) Maximum rate of 1 per cent.—No member
bank shall pay interest accruing at a rate in ex-
cess of 1 per cent per annum, compounded quar-
terly,2 regardless of the basis upon which such
interest may be computed:

(1) On any time deposit (except Postal
Savings deposits which constitute time depos-
its) having a maturity date less than 90 days
after the date of deposit or payable upon
written notice of less than 90 days.

Explanatory Statement Regarding
Maximum Interest Rates on Deposits

A number of inquiries have been received by
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the Board regarding the interpretation of the
Board’s action, announced on December 1, 1961,
increasing the maximum permissible rates of in-
terest that may be paid by member banks on
time and savings deposits effective January 1,
1962. The following comments are intended to
provide guidance in answering such inquiries.

Although the maximum rate on savings deposits
will depend upon the length of time that the de-
posit has remained with the bank, the maximum
rate on time deposits (certificates and time open
accounts) will continue as heretofore to be de-
pendent upon the stated maturity of the certificate
or the prescribed period of notice of withdrawal
and not upon the length of time the deposit has
remained in the bank. For example, the maximum
permissible rate on a 6-months certificate of de-
posit would be 3V per cent even though, because
of renewals, the deposit remains in the bank 12
months or more.

Time certificates issued prior to January 1,
1962, may be amended, if desired, to bear inter-
est up to the applicable increased maximum rates
for the period subsequent to that date. Thus, a
certificate dated July 1, 1961, maturing July 1,
1962, may be amended to bear interest up to 4
per cent for the period subsequent to January 1,
1962.

Any savings deposit that has remained on de-
posit continuously for 12 months or more prior
to January 1, 1962, may bear interest at any
rate up to 4 per cent for the period following
that date but not for any period prior thereto.
After any savings deposit, whether made before
or after January 1, 1962, has remained continu-
ously on deposit for 12 months, interest may be
paid at any rate up to 4 per cent for the period
subsequent to January 1, 1962. Where interest
is paid at a rate of 3%z per cent or less for a
period subsequent to January 1, 1962, when the
deposit has been in the bank for less than 12
months, but where the deposit continues in the
bank for 12 months, the bank may then pay such
additional interest for the period subsequent to
January 1, 1962, as will not cause the rate for
such period to exceed 4 per cent. For example,
if $1,000 is deposited March 1, 1962, and the
bank thereafter credits 3%2 per cent interest, and
if that amount remains on deposit until March 1,
1963, the bank may then credit an additional 12
of 1 per cent on that amount from March 1, 1962,

so that interest for the 12 months would be at
the rate of 4 per cent.

In determining the maximum permissible rate
on savings deposits, the portion of any such de-
posit that has “remained on deposit for not less
than 12 months” is the minimum balance in the
account at any time during such period.

It should be emphasized that the above inter-
pretations relate to the maximum permissible rates
of interest and do not preclude member banks
from paying less than such maximum interest by
reason of lower rates or computation procedures.

Notwithstanding the Board’s action, it should
be borne in mind that State member banks, as
well as national banks under Section 24 of the
Federal Reserve Act, may not pay interest on
time or savings deposits at any rate in excess of
that authorized by or pursuant to State law for
State banks or trust companies.

Order Under Bank Merger Act

The Board of Governors of the Federal Reserve
System has issued the following Order and State-
ments with respect to an application for approval
of the merger of certain banks:

UNITED CALIFORNIA BANK

In the Matter of the Application of United Cali-
fornia Bank for prior consent to merge with The
First National Bank of La Verne.

ORDER DENYING APPLICATION FOR APPROVAL
OF MERGER

There has been filed with the Board of Gov-
ernors, pursuant to Section 18(c) of the Federal
Deposit Insurance Act (12 U.S.C. 1828(¢)), an
application for the Board’s prior consent to the
merger of The First National Bank of La Verne,
La Verne, California, into and with United Cali-
fornia Bank, Los Angeles, California, under the
charter and title of the latter. Upon consideration
of all relevant materials in the light of the factors
set forth in said Section 18(c), including reports
by the Comptroller of the Currency, the Federal
Deposit Insurance Corporation, and the Depart-
ment of Justice on the competitive factors involved
in the proposed merger,

IT 1s HEREBY ORDERED, for the reasons set forth
in a Statement of the Board of this date, that the
said application be and hereby is denied.

Dated at Washington, D. C., this 16th day of
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November, 1961.

By order of the Board of Governors.
Voting for this action: Governors Mills, Robertson,
King, and Mitchell. Voting against this action: Chair-

man Martin and Governor Shepardson. Absent and
not voting: Governor Balderston.

(Signed) MERRITT SHERMAN,
Secretary.
[sEAL]

STATEMENT

United California Bank, Los Angeles, Califor-
nia (“United”), has applied, pursuant to Section
18(c) of the Federal Deposit Insurance Act, for
the Board’s prior approval of the merger of The
First National Bank of La Verne, La Verne, Cali-
fornia (“First National”), into and with United,
under the title and charter of United. The pro-
posal contemplates that the present office of First
National would be operated as a branch of the
resulting bank.

Under the law, the Board is required to con-
sider (1) the financial history and condition of
each of the banks involved, (2) the adequacy of
their capital structures, (3) their future earnings
prospects, (4) the general character of their man-
agement, (5) the convenience and needs of the
community to be served, (6) whether the resulting
bank’s corporate powers would be consistent with
the purposes of the Federal Deposit Insurance
Act, and (7) the effect of the transaction on com-
petition (including any tendency toward monop-
oly). The Board may not approve the transaction
unless, after considering all these factors, it finds
the transaction to be in the public interest.

For convenience, the first four factors and the
sixth factor may be considered together as “bank-
ing factors.” The fifth and seventh factors require
separate consideration.

Banking factors. The financial history and con-
dition of both banks are satisfactory. The capital
structure, the future earnings prospects, and the
management of United are good, and the same
would be true of the resulting bank. First Na-
tional’s capital structure is reasonably adequate;
its earnings record has been good; and, in view
of the rapid growth of the community, its future
prospects are satisfactory. Its management is com-
petent; and, while it has been asserted that the
bank has a problem of management succession,
it has not been shown to the Board’s satisfaction
that qualified management cannot be obtained

from the bank’s present personnel or from outside
sources. There is no evidence that the corporate
powers of the resulting bank would in any way
be inconsistent with the Federal Deposit Insurance
Act.

Needs and convenience of community. First
National, with total deposits of about $6.5 mil-
lion, is the only bank in the town of La Verne
(population about 6,500), which is situated at the
eastern edge of the Los Angeles metropolitan area,
about 35 miles from downtown Los Angeles. The
bank’s primary service area—the area from which
it derives 75 per cent or more of its deposits of
individuals, partnerships, and corporations (“IPC
deposits”)—consists of the communities of La
Verne, San Dimas, and Claremont and the north-
ern portion of Pomona, together with portions of
unincorporated Los Angeles County north of La
Verne and Claremont. The population of the pri-
mary service area is about 27,000.

It appears that First National’s primary service
area is experiencing rapid residential growth and
that the population of the area is likely to increase
substantially in the next two decades. However,
there is no evidence that the banking needs of the
area are not now being adequately met, or will
not be met in the future, by banks operating in
the area; nor is it clear that First National, as a
unit bank, will not be able to grow and expand
its facilities in a degree commensurate with the
growth of the community. The relatively small
“loan limit” of the bank ($40,000) should not be
a serious obstacle, since it appears that the antici-
pated growth of the community is largely resi-
dential and therefore should not result in numer-
ous demands for large loans. Such demands as
may arise for credit in excess of the bank’s lend-
ing limit can be met by other banking offices in
the area or through participations with banks that
are correspondents of First National.

Competition. The offices of United nearest to
First National’s office in La Verne are located at
Pomona, four miles south, at Covina, six miles
west, and at Ontario, nine miles east. The primary
service areas of these offices do not overlap the
primary service area of First National. However,
about 4 per cent of First National’s total deposits
are derived from United’s total service area; and
to this small extent the merger would eliminate
some existing banking competition.

Within First National’s primary service area
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there are three offices of Bank of America
N.T.&S.A., and two offices of Security First Na-
tional Bank of Los Angeles. In terms of deposits,
First National is the smallest bank in the area,
with 25 per cent of total area deposits, as com-
pared with 45 per cent for Bank of America and
about 30 per cent for Security First. In terms of
loans, however, First National ranks first in the
area, with about 41.5 per cent of total loans, as
compared with about 39 per cent for Bank of
America and 20 per cent for Security First Na-
tional.

Although the primary service areas of First
National and of United’s offices do not overlap,
they are contiguous; and it may reasonably be
expected that potentially, if not presently, banks
in the combined La Verne-Pomona area will com-
pete with each other to some extent. Within that
area, there are now 15 offices of six banks (exclud-
ing a seasonal office). In addition to First Nation-
al’s office in La Verne and United’s three offices
in Pomona, Bank of America has six offices in the
area, Security First has three, and First Western
Bank and Citizens National Bank each has one.
Within this area, Bank of America has about 40
per cent of total deposits, United about 35 per
cent, and Security First about 14 per cent. Con-
summation of the proposed merger would increase
United’s percentage to 42.5 per cent. As to total
loans within the area, United and Bank of Amer-
ica presently have about 35 per cent each; the
merger would increase United’s percentage to 43
per cent.

First National is the only remaining unit bank
in the combined La Verne-Pomona area. Its elimi-
nation as a consequence of the proposed merger
would, in effect, deprive residents of that area of
the opportunity to choose between dealing with a
local unit bank and dealing with a branch of a
large banking organization.

The proposed merger would not significantly
increase United’s percentage of total deposits of
all commercial banks in the State of California
(at present 8 per cent) or in the Los Angeles
metropolitan area. However, it would, in the
Board’s judgment, have an adverse potential
effect upon banking competition, particularly in
the La Verne-Pomona area and in the Los Ange-
les metropolitan area. Within the former area,
Bank of America, Security First, and United to-
gether hold nearly 90 per cent of total deposits;

within the latter area they hold about 78 per cent
of total deposits. Consummation of the merger
here proposed could only strengthen the present
concentration of banking resources under the con-
trol of these three banks, give further impetus to
the merger trend in these areas, and thereby tend
to discourage the formation of new unit banks.

Summary and conclusions. On the basis of the
foregoing, the Board concludes that, while the
proposed merger would presumably be a means
of solving First National’s problem of manage-
ment succession and would provide a broader
range of banking services than those now provided
by First National, it is nevertheless not clear that
First National, as a unit bank, cannot solve its
problem of management succession and expand
its services in a manner commensurate with the
growth of its community or that the community
presently lacks adequate banking facilities. The
Board further concludes that, by eliminating the
only remaining unit bank in the La Verne-Pomona
area, the proposed transaction would have an ad-
verse effect upon potential banking competition
in that area as well as in the larger Los Angeles
metropolitan area. These adverse competitive
effects, in the Board’s judgment, outweigh any
benefits that might be expected to result from the
merger. For these reasons, the Board is unable to
find that the proposed merger would be in the
public interest.

DISSENTING STATEMENT OF CHAIRMAN MARTIN
AND GOVERNOR SHEPARDSON

We recognize that United California Bank and
two other large branch banking organizations al-
ready control a large proportion of the banking
resources in the Los Angeles metropolitan area
and that their continued expansion, if unchecked,
might gradually lessen the number of local unit
banks in that area. However, we do not regard
this possibility as itself a sufficient ground for dis-
approving the present merger which, in our opin-
ion, would intensify rather than lessen competi-
tion in the La Verne-Pomona area and at the same
time provide a growing community with expanded
banking services. We would approve the applica-
tion.

Orders Under Section 3 of the
Bank Holding Company Act

The Board of Governors of the Federal Reserve
System has issued the following Order and State-
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ment with respect to an application by a bank
holding company for approval of the acquisition
of voting shares of a bank, and the following
Order extending the time for completion of the
acquisition of voting shares of a bank by a bank
holding company:

THE MARINE CORPORATION

In the maiter of the application of The Marine
Corporation, Milwaukee, Wisconsin for prior ap-
proval of the acquisition of bank shares under
Section 3(a)(2) of the Bank Holding Company
Act of 1956.

ORDER APPROVING APPLICATION
UNDER BaNK HOLDING COMPANY ACT

There has come before the Board of Governors,
pursuant to Section 3(a)(2) of the Bank Holding
Company Act of 1956 (12 U.S.C. 1842) and Sec-
tion 222.4(a)(2) of the Board’s Regulation Y
(12 CFR 222.4(a)(2)), an application by The
Marine Corporation, Milwaukee, Wisconsin, a
registered bank holding company, for the Board’s
prior approval of Applicant’s acquisition of 80
per cent or more of the voting shares of The Na-
tional Manufacturers Bank of Neenah, Neenah,
Wisconsin; a notice of receipt of the application
was published in the Federal Register on June 10,
1961 (26 F.R. 5245), which notice provided for
the filing of comments and views regarding the pro-
posed acquisition; the United States Department
of Justice has filed with the Board a Statement
of the United States in Opposition to the applica-
tion, to which Applicant filed a Reply; and no
other comments or views having been filed:

IT 1s HEREBY ORDERED, for the reasons set forth
in the Board’s Statement of this date, that said
application be and hereby is granted, and the ac-
quisition by The Marine Corporation of 80 per
cent or more of the voting shares of The National
Manufacturers Bank of Neenah is hereby ap-
proved, provided that the acquisition shall be con-
summated not less than seven calendar days, nor
more than three months, after the date of this
Order.

Dated at Washington, D. C. this 22nd day of
November, 1961.

By order of the Board of Governors.

Voting for this action: Chairman Martin, and Gov-
ernors Mills, Robertson, Shepardson, King, and Mit-
chell. Absent and not voting: Governor Balderston.

(Signed) MERRITT SHERMAN,
Secretary.
[sEAL]

STATEMENT

The Marine Corporation, Milwaukee, Wiscon-
sin, a bank holding company, has applied, pur-
suant to Section 3(a)(2) of the Bank Holding
Company Act of 1956 (“the Act”), for the
Board’s prior approval of the acquisition of 80
per cent or more of the voting shares of The Na-
tional Manufacturers Bank of Neenah, Neenah,
Wisconsin.

Views and recommendations of the Comptroller
of the Currency. As required by Section 3(b) of
the Act, the Board notified the Comptroller of
the Currency of the receipt of the application and
requested his views thereon. The Comptroller rec-
ommended approval.

Statutory factors. Section 3(c) of the Act re-
quires the Board to take into consideration the
following five factors: (1) the financial history
and condition of the holding company and the
bank concerned; (2) their prospects; (3) the
character of their management; (4) the conveni-
ence, needs and welfare of the communities and
area concerned; and (5) whether the effect of the
acquisition would be to expand the size or extent
of the bank holding company system involved
beyond limits consistent with adequate and sound
banking, the public interest, and the preservation
of competition in the field of banking.

Discussion. The Marine Corporation (“Ma-
rine”) presently has six subsidiary banks, five of
which are in or near Milwaukee and the sixth in
Green Bay, Wisconsin. In addition, the Board’s
approval has been given to Marine’s acquisition
of two additional banks in Milwaukee County. At
December 31, 1960, Marine’s six banks held $197
million in deposits of individuals, partnerships,
and corporations (“IPC deposits”). Its Milwau-
kee County banks held $175 million of this total,
and of the latter banks, Marine’s largest subsidi-
ary, Marine National Exchange Bank, Milwaukee,
held $144 million.

The National Manufacturers Bank of Neenah
(“Bank”) is located at the northern end of Win-
nebago County, 95 miles northwest of Milwaukee.
While primarily an industrial community, Neenah
has also experienced in recent years a substantial
residential growth. Marine has delineated Bank’s



LAW DEPARTMENT

1409

primary service area (the area from which about
75 per cent of its total deposits originate) as con-
sisting of the contiguous cities of Neenah and
Menasha, and extending about two miles south
of the city of Neenah. Its population is estimated
at 35,000. According to the 1960 census, the popu-
lation of Neenah was about 18,000 and that of
Menasha about 14,600. The aggregate population
of the two cities has increased about 8,000 in the
past 10 years. There is evidence of continuing
residential and industrial growth in the area.

The financial history and condition, prospects
and management of Marine and Bank are satis-
factory and will not be affected materially by the
proposed acquisition.

In relation to the present and anticipated indus-
trial and residential growth of the two-cities area,
Marine has enumerated several banking service
additions and improvements that would be offered
by Bank as a Marine subsidiary, all of which, ac-
cording to Marine, will better serve the area’s
convenience, needs, and welfare. Certain of the
services that would be offered by Marine in its
operation of Bank would yield increased conveni-
ences for some of Bank’s customers. However,
the record before the Board reflects that Bank has
been able to serve adequately the needs of the
area involved during the period of its growth and
could continue to do so even if it did not become
affiliated with Marine. Therefore, while the fore-
going considerations are not inconsistent with ap-
proval of this application, they offer little support
for approval thereof.

The remaining question is whether the acquisi-
tion would expand the size or extent of the Marine
holding company system beyond limits consistent
with adequate and sound banking, the public
interest, and the preservation of banking compe-
tition. In the Board’s judgment, the considerations
relative to this factor are not adverse to approval
of the application.

Marine, the smallest of the three bank holding
companies operating in Milwaukee County, owns
six banks operating eight offices in three counties.
Seven of the eight offices serve principally the
Milwaukee Metropolitan Area. The eighth is lo-
cated at Green Bay, Wisconsin, about 110 miles
north of Milwaukee and 35 miles northeast of
Neenah. At December 31, 1960, Marine’s eight
offices constituted 9 per cent of the 85 commer-
cial banking offices located in the three counties

in which Marine operates. The $197 million of
IPC deposits in these eight offices constituted 12
per cent of the total held by all commercial banks
in the three counties. If the two additional banks
in Milwaukee County, as to which Marine’s acqui-
sition has been approved by the Board, are in-
cluded in Marine’s totals, its control of the three
counties’ commercial banking offices and their
IPC deposits would be increased, respectively, to
12 per cent and 14 per cent. If Bank and its IPC
deposits are added to the latter totals, the Marine
holding company system would control 11 of the
100 commercial banking offices and $250 million
of the $1.8 billion of IPC deposits (14 per cent),
of all commercial banks in the four counties in
which Marine would then have banks. At Decem-
ber 31, 1960, Marine’s eight offices and aggregate
total deposits of $255 million constituted 1.1 per
cent of the State’s 717 commercial banking offices
and 5.5 per cent of its $4,638 million of total com-
mercial bank deposits. These percentages would
be increased, respectively, by .3 per cent and .8
per cent if the two most recently approved acqui-
sitions are included, and by an additional .1 per
cent and .4 per cent, respectively, if Bank and its
deposits are included.

None of Marine’s present subsidiary banks, nor
the two banks in Milwaukee County to be ac-
quired, serves Bank’s primary service area to any
significant extent. The locations of these subsidi-
aries range in distance from a minimum of 35
miles (Green Bay) to over 100 miles (Milwaukee
area) from Bank’s location. As to competition
from Marine’s Green Bay bank, in view of the
distance between the Neenah-Menasha area and
Green Bay, and considering the fact that within
easy access from a major highway that connects
Neenah and Green Bay there are five commercial
banks with deposits, in April 1961, of $52 million,
$24 million, $10 million, $5 million and $4 mil-
lion, it is apparent that Marine’s bank at Green
Bay does not compete with Bank to any signifi-
cant degree.

There are four banks located in Bank’s primary
service area, two in Neenah (including Bank) and
two in Menasha. In April 1961, Bank held 41 per
cent of the IPC deposits of Neenah’s two banks
and 30 per cent of those in the four banks in
Neenah and Menasha. On the same date, its three
competitors in Neenah and Menasha—First Na-
tional Bank, Neenah, Bank of Menasha, and First
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National Bank, Menasha, held 44 per cent, 11 per
cent, and 15 per cent, respectively, of the aggre-
gate IPC deposits of the four banks. While, as
indicated, Bank’s primary service area encom-
passes only the cities of Neenah and Menasha and
an area south of Neenah, its total trade area ex-
tends beyond to the point where it encounters
some competition from the three commercial
banks located in Appleton, five miles to the north,
and the three commercial banks located in Osh-
kosh, approximately 12 miles to the south. Thus,
while it is apparent that the residents of Neenah
and Menasha rely principally upon the four banks
in those cities for their banking services, and that
those four banks principally compete for the
banking business of those two cities, the Neenah
and Menasha residents and businesses have nu-
merous alternative banking facilities reasonably
available.

It is the Board’s judgment that the resulting
increase in the size or extent of Marine’s system
from its acquisition of Bank would not be incon-
sistent with adequate and sound banking, the pub-
lic interest or the preservation of banking compe-
tition. Further, while Marine’s acquisition of Bank
will result in the elimination of an independent
bank, in view of the size and number of remain-
ing independent banks, it does not appear that
the acquisition proposed would significantly reduce
the existing level of banking competition, nor in
other respects be inconsistent with the interests
of the public.

In a Statement of the United States in Opposi-
tion, filed with the Board by the United States
Department of Justice, the view is expressed that
the proposed acquisition “would only serve to
further unbalance the competitive situation among
the already limited number of independent com-
petitive units in the pertinent trade area . . . {and]
would also encourage further consolidation among
them, or absorption of them by other outside
banking interests.” On the basis of conclusions
reached in reviewing this record, the Board does
not concur in the Department’s view. Neither in
Bank’s primary service area, nor in its larger trade
area, does it appear that the number of inde-
pendent competitive units is limited to a degree
incompatible with the needs of those areas.
Neenah and Menasha are served by a bank for
each 8,150 persons, a ratio that compares favor-
ably with other cities in Wisconsin having a popu-

lation comparable to the combined population of
Neenah and Menasha. There does not appear to
exist, in the pertinent trade area, a degree of com-
petitive imbalance that is inconsistent with the
public interest.

Viewing the relevant facts in the light of the
general purposes of the Act and the factors enu-
merated in Section 3(c), it is the judgment of the
Board that the proposed acquisition would be
consistent with the statutory objectives and the
public interest and that the application should be
approved.

THE FIRST VIRGINIA CORPORATION

In the Matter of the Application of The First Vir-
ginia Corporation for prior approval of acquisi-
tion of voting shares of Richmond Bank and Trust
Company, Richmond, Virginia.

ORDER EXTENDING TIME FOR ACQUISITION OF
VOTING SHARES OF RICHMOND BANK
AND TRuUST COMPANY

WHEREAS, there has come before the Board of
Governors, pursuant to Section 3(a)(2) of the
Bank Holding Company Act of 1956 (12 U.S.C.
1842) and Section 4(a)(2) of Federal Reserve
Regulation Y (12 CFR 222.4(a)(2)), an applica-
tion by The First Virginia Corporation, Arlington,
Virginia, for approval of the acquisition of 80 per
cent or more of the voting shares of Richmond
Bank and Trust Company; and said application
has been granted by Order of the Board dated
September 5, 1961 and published in the Federal
Register (26 Fed. Reg. 8499), which Order in-
cluded a proviso that such acquisition be com-
pleted within three months from the date thereof;
and WHEREAS, The First Virginia Corporation
has applied to the Board for a ninety-day exten-
sion of the period prescribed by said proviso, and
it appears to the Board that such an extension
would not be inconsistent with the public interest;

IT IS HEREBY ORDERED, that the time within
which said acquisition shall be completed is ex-
tended to March 5, 1962.

Dated at Washington, D. C. this 4th day of
December, 1961.

By order of the Board of Governors.

(Signed) MERRITT SHERMAN,

Secretary.
[SEAL]



Current Events and Announcements

ELECTION OF CLASS A AND CLASS B DIRECTORS

The Federal Reserve Banks have announced the results of the annual elections by their member
banks of Class A and Class B directors as shown below. The directors have been elected to serve for
three years beginning January 1, 1962.

Boston
Class A WiLLiam M. Lockwoobp, President, The Howard
National Bank and Trust Company, Burlington,
Vermont. (Re-elected)

Class B EuGeNE B. WHITTEMORE, President and Treasurer,
The Morley Company, Portsmouth, New Hampshire.
(Re-elected)

New York

Class A GEORGE CHAMPION, Chairman of the Board, The
Chase Manhattan Bank, New York City. Mr.
Champion succeeds Henry C. Alexander, Chairman
of the Board, Morgan Guaranty Trust Company of
New York, New York City.

Class B B. EArRL PuckeTrTt, Chairman of the Board, Allied
Stores Corporation, New York City. (Re-elected)

Philadelphia

Class A EuceNE T. GRAMLEY, President, Milton Bank and
Safe Deposit Company, Milton, Pennsylvania. Mr.
Gramley succeeds O. Albert Johnson, President, The
First National Bank of Eldred, Pennsylvania.

Class B FraNK R. PALMER, Chairman of the Board, The
Carpenter Steel Company, Reading, Pennsylvania.
(Re-elected)

Cleveland

Class A C. N. SuttoN, President, The Richland Trust Com-
pany, Mansfield, Ohio. Mr. Sutton succeeds Ray
H. Adkins, President, The National Bank of Dover,
Ohio.

Class B Davip A. MEEKER, President, The Hobart Manu-
facturing Company, Troy, Ohio. Mr. Meeker suc-
ceeds Charles Z. Hardwick, Executive Vice Presi-
dent, The Ohio Oil Company, Findlay, Ohio.

Richmond
Class A J. McKeNNyY WiLLis, Jr., President, The Easton

National Bank of Maryland, Easton, Maryland. Mr.
Willis succeeds A. Scott Offutt, Chairman of the
Board and President, The First National Bank of
Washington, D. C.
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Richmond
Class B

Atlanta
Class A

Class B

Chicago
Class A

Class B

St. Louis

Class A

Class B

Minneapolis
Class A

Class B

Kansas City
Class A

Class B

Dallas
Class A

Class B

RoBERT R. CoOKER, President, Coker’s Pedigreed
Seed Company, Hartsville, South Carolina. Mr.
Coker succeeds L. Vinton Hershey, President,
Hagerstown Shoe Company, Hagerstown, Maryland.

D. C. WADSWORTH, Sr., President, The American
National Bank, Gadsden, Alabama. Mr. Wadsworth
succeeds William C. Carter, Chairman of the Board
and President, Gulf National Bank, Gulfport, Missis-
sippi.

James H. Crow, Jr., Vice President, The Chem-
strand Corporation, Decatur, Alabama. Mr. Crow
succeeds Donald Comer, Chairman of the Board,
Avondale Mills, Birmingham, Alabama.

Joun H. Crocker, Chairman of the Board, The
Citizens National Bank of Decatur, Illinois. (Re-
elected)

WiLLiaM E. Rutz, Director, Giddings and Lewis
Machine Tool Company, Fond du Lac, Wisconsin.
Mr. Rutz succeeds William J. Grede, President, J. L.
Case Co., Racine, Wisconsin.

ARTHUR WERRE, JRr., Executive Vice President, First
National Bank of Steeleville, 1llinois. (Re-elected)

RaymMoND REBSAMEN, Chairman of the Board, Reb-
samen & East, Inc., Little Rock, Arkansas. Mr. Reb-
samen succeeds S. J. Beauchamp, Jr., President,
Terminal Warehouse Co., Little Rock, Arkansas.

RoLLIN O. BisHOP, President, The American Na-
tional Bank of Saint Paul, Minnesota. Mr. Bishop
succeeds John A. Moorhead, President, Northwest-
ern National Bank of Minneapolis, Minnesota.

T. G. HarrisoN, Chairman of the Board, Super Valu
Stores, Inc., Hopkins, Minnesota (Re-elected)

W. S. KeENNEDY, President and Chairman of the
Board, The First National Bank of Junction City,
Kansas. (Re-elected)

RoBERT A. OLsoN, President, Kansas City Power &
Light Company, Kansas City, Missouri. (Re-elected)
J. EDD McLAUGHLIN, President, Security State Bank

& Trust Company, Ralls, Texas. (Re-elected)

H. B. ZacHry, President and Chairman of the Board,
H. B. Zachry Co., San Antonio, Texas. (Re-elected)
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San Francisco
Class A

Class B

APPOINTMENT OF DIRECTOR

On December 18, 1961, the Board of Governors
announced the appointment of William King Self,
of Marks, Mississippi, as a director of the Mem-
phis Branch of the Federal Reserve Bank of St.
Louis for the unexpired portion of a term ending
December 31, 1962. Mr. Self is President, River-
side Industries, Marks, Mississippi. As a direc-
tor of the Memphis Branch he succeeds Dr. Clay
Lyle, former Dean and Director Emeritus, Divi-
sion of Agriculture, Mississippi State University,
State College, Mississippi, who resigned.

RESIGNATION OF DIRECTOR

Mr. John T. Ryan, Jr., who had served as a
director of the Pittsburgh Branch of the Federal
Reserve Bank of Cleveland since September 19,
1958, resigned effective December 31, 1961. Mr.
Ryan is President, Mine Safety Appliances Com-
pany, Pittsburgh, Pennsylvania.

MAXIMUM RATES ON SAVINGS AND TIME DEPOSITS

On December 1, 1961, the Board of Governors
of the Federal Reserve System authorized an in-
crease in the maximum permissible rates of inter-
est payable by member banks on savings deposits
and on time deposits and certificates, effective
January 1, 1962.

After that date, member banks will be permitted
to pay up to 35 per cent on all savings deposits,
and on time deposits and certificates of at least
six months’ term, and up to 4 per cent on like
deposits left in the banks for one year or more.
The present maximum rate is 3 per cent.

The 6,100 member banks of the Federal Re-
serve System have approximately 50 million sav-
ings and time deposit accounts, amounting at
present to some $67 billion. More than three-
fourths of the total amount is in savings accounts
owned by individuals. The time deposits and

CHARLES F. FrRANKLIN, President, The Pacific Na-
tional Bank of Seattle, Washington. Mr. Franklin
succeeds John A. Schoonover, Director, The Idaho
First National Bank, Boise, Idaho.

WALTER S. JounsoN, Chairman of the Board, Amer-
ican Forest Products Corporation, San Francisco,
California. (Re-elected)

certificates are owned by business concerns and
other private or public institutions as well as by
individuals.

For some time, a number of commercial banks
have contended that the 3 per cent maximum rate
has restricted them in their efforts to compete for
savings and time deposits. One effect of the
action will be to increase freedom of competition
and to enable each member bank to determine
the rates of interest which it will pay in the light
of the economic conditions prevailing in its area,
the type of competition it must meet. and its
ability to pay.

Another effect of immediate significance will
be to enable member banks so desiring to com-
pete more vigorously to retain foreign deposits
that might otherwise move abroad in search of
higher returns and thereby intensify an outflow of
capital or gold to other countries. Thus, today’s
action is in line with previous steps taken to mod-
erate pressures on this country’s international bal-
ance of payments.

A further, longer range effect should be to give
member banks all the scope that may be needed
for a considerable period ahead to provide an
added incentive for the savings that will be re-
quired in financing the future economic growth
that will be essential to expanding job opportuni-
ties for a growing population.

How many banks may increase their rates after
next January 1, or when and to what levels they
may do so, is conjectural. Experience suggests
that any moves toward higher rates are likely to
be gradual. Almost five years have passed since
the maximum permissible rate was increased from
24 per cent to the present 3 per cent. Many
banks, however, still pay less than 3 per cent.

Responsibility for setting maximum permissible
rates on member bank payments of interest on
savings and time deposits was vested in the Board
of Governors by Congress in 1933. The maxi-
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mum permissible rate was set originally in that
year at 3 per cent, reduced in 1935 to 2% per
cent, and kept at that level until restored to 3
per cent on January 1, 1957.

The changes announced on December 1, 1961,
were effected by a revision of the supplement to
the Board’s Regulation Q. The revised supple-
ment appears on page 1404 of this BULLETIN.
The action was taken a month in advance of the
effective date because many banks, by tradition,
use January 1 as the date from which interest on
savings deposits is computed.

The Board action on December 1, 1961, did
not change the maximum permissible rates for
time deposits and certificates of less than six
months duration. For these, the maximum will
continue to be 2% per cent for time deposits and
certificates of 90 days to six months, and 1 per
cent for time deposits and certificates of less than
90 days.

The Federal Reserve action was taken after
consultation with the Federal Deposit Insurance
Corporation, which regulates the rate of interest
paid by insured banks which are not members
of the Federal Reserve System.

FLOW-OF-FUNDS SUPPLEMENTARY TABLES

Flow-of-Funds/Saving Supplement 5 will be avail-
able for distribution in January. This supplement
supersedes all previous supplements. It includes
(1) annual flow data for 1946-60; (2) quarterly
flows for 1952-60; (3) amounts outstanding at
end of year for 1945-60; (4) new tables for com-
mercial banks and monetary authorities, the two
subsectors of the commercial banking system not
previously shown; and repeats the estimates pub-
lished in the August 1961 BULLETIN to provide in
a single source consistent figures through 1960.
The tables are grouped into three sections: (1)
summary flow-of-funds tables in the format, order,
and numbering with which they are published in
the BULLETIN, (2) statements for financial sectors
and subsectors not shown separately in BULLETIN
tables, and (3) transaction accounts for the finan-

cial categories used in the flow-of-funds/saving
accounts. For many of these categories, the trans-
action accounts give detail on subcategories and
components. The transaction accounts have not
appeared in the BULLETIN.

Copies of Supplement 5 will be available on
request. Requests should be addressed to the
Flow of Funds/Saving Section, Division of Re-
search and Statistics, Board of Governors of the
Federal Reserve System, Washington 25, D. C.
In requesting copies, please indicate if you would
like to have your name added to the mailing list
for flow-of-funds supplementary materials. As
soon as the supplement is ready it will be sent out
to those now on the mailing list.

INDEXES ON 1957-59 BASE

Early in 1962 the Federal Reserve will begin to
convert its indexes to a 1957-59 comparison base.
The schedule for conversion is given on page
1417 of this BULLETIN.

TABLES PUBLISHED ANNUALLY, SEMIANNUALLY, OR
QUARTERLY

Latest BULLETIN Reference
Annually Issue Page
Bank holding compames-
List of, Dec. 31, 1960.........v.... June 1961 723
Bankmg offices and deposits of group
banks, Dec. 31, 1960............. June }gg{ 2321’.;3
Banking and monetary statistics, 1960.. {;f:y 1961 618-21
Banks and branches, number of, by class
and State.........oiiiiiiiiiinennn Apr. 1961 486-87
Earnings and expenses:
Federal Reserve Banks............. . 1961 228-29
Member banks:
Calendar year......oovvvennannns 1961 604-12
First half of year................ . 1960 1294
Operating ratios............ . 1961 613-15
Insured commercial banks May 1961 616
Stock Exchange firms, detailed debit and
credit balances......ooooveinensn Sept. 1961 1106
Semiannually
Banking offices:
Analysis of changes in number of.. Aug. 1961 1002
On, and not on, Federal Reserve Par
List, numberof . .............t.s Aug. 1961 1003
Quarterly
Cash receipts from and payments to the
PUDNC. .ot ivviiiiiiiiaennniaians Nov. 1961 1358
Flowof funds......coovviviureinnnnns Oct. 1961 1242-49
Selected assets and liabilities of Federal
business-type activities............. Aug. 1961 1004




National Summary

of Business Conditions

Released for publication December 15

Expansion in business activity continued in
November. Industrial production, construction
activity, and nonfarm employment increased and
retail sales rose sharply further. The unemploy-
ment rate declined, showing the first significant
reduction this year. Bank credit increased some-
what further.

INDUSTRIAL PRODUCTION

Industrial production increased further in No-
vember to 114 per cent of the 1957 average—
one point above the previous high in August and
October. The November gains were primarily in
output of final products, both consumer goods and
equipment.

Auto assemblies rose 15 per cent in November
from an October level still limited by work stop-
pages. Current production schedules indicate a
further gain in December. Output of home goods
and apparel also rose in November, to previous
peak rates, and consumer staples advanced to a
new high. Output of business equipment, with
gains widespread, was at a record.

Production of materials increased slightly fur-
ther in November. Output of iron and steel
decreased a little less than seasonally through
most of the month. In late November and early
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December steel mill operations showed a sub-
stantial contra-seasonal increase.

CONSTRUCTION

The value of new construction, which had
changed little in October, increased 1 per cent
in November to a seasonally adjusted annual rate
of $59.5 billion, a new high. The November rise
reflected mainly a 3 per cent further advance in
private residential building. So far in the fourth
quarter, total construction activity has been 6 per
cent above a year ago, compared with a year-to-
year increase of 2 per cent in the first nine months
of this year.

EMPLOYMENT

Seasonally adjusted employment in nonfarm
establishments rose somewhat further in Novem-
ber to 54.5 million. A moderate increase in
manufacturing employment was accounted for
almost entirely by a gain in the automobile
industry. Average hours of work in manufactur-
ing rose further with advances reported by most
industries. Employment declined in nonmanufac-
turing industries as continuing gains—to new
highs—in services and State and local government
were more than offset by decreases in construction
and trade. Unemployment did not show the sharp
rise that usually occurs in November and the
seasonally adjusted unemployment rate declined
to 6.1 per cent, after holding at nearly 7 per
cent during the preceding eleven months.

DISTRIBUTION

Retail sales, after increasing 3 per cent in
October, rose 3 per cent further in November to a
new high. Sales of durable goods stores advanced
7 per cent as deliveries of new domestic autos
rose to a seasonally adjusted annual rate of 7.0
million from 6.2 million in October. Gains were
widespread among stores selling nondurable goods,
with the total up 2 per cent from the advanced
October level.
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CoMMODITY PRICES

The wholesale commodity price index remained
stable in late November and early December.
Prices of steel scrap turned up, after having
declined sharply in October, and prices of lead
and zinc were raised. Prices of most industrial
commodities, however, were unchanged.

BaNkK CREDIT AND RESERVES

Total commercial bank credit increased some-
what further in November. While holdings of
U. S. Government securities declined, loans and
holdings of State, local, and other securities rose.
The seasonally adjusted average money supply
continued to increase. Time deposits declined less
than usual for November.

Total reserves and required reserves of member
banks increased less in November than in October.

RETAIL TRADE
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based on Department of Commerce data. Monthly figures;
latest for stocks is October, for other series, November.

Reserves were supplied principally through Fed-
eral Reserve purchases of U. S. Government
securities and absorbed through currency drains
and gold outflows. Excess reserves rose and
member bank borrowings from the Federal Re-
serve also increased somewhat.

SECURITY MARKETS

Yields on Government securities rose from mid-
November to mid-December, as they usually do
at this time of year. In mid-December the 3-
month bill rate was around 2.60 per cent and the
long-term bond average was around 4.06 per
cent, compared with 2.53 and 4.00 respectively
in mid-November. Yields on corporate and on
State and local government bonds also rose.

Common stock prices increased moderately
from mid-November to mid-December, reaching
new highs. The volume of trading expanded.
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PLANS FOR PUBLISHING INDEXES ON A 1957-59 COMPARISON BASE

Early in 1962 the Federal Reserve will begin
to convert its indexes to the new standard base,
1957-59, recommended by the Bureau of the
Budget. The change will facilitate comparison
of Federal Reserve indexes with those of other
Government agencies, which will also be adopt-
ing the 1957-59 base period. The following
schedule will apply to conversion of the Federal
Reserve indexes.

EARLY CHANGES

A revised index of freight carloadings on the new
base is included in this issue of the BULLETIN
(see pages 1401-03), and figures for this index
will appear in the Board’s Business Indexes re-
lease beginning with January 1962. The freight
carloadings index is based on data compiled by
the Association of American Railroads, which
are combined with revenue weights and adjusted
for seasonal variation by the Federal Reserve.
Indexes for employment and payrolls and for
construction contracts will be published on the
new base in the BULLETIN and in the Business
Indexes release as soon as figures for January
1962 become available. These indexes are de-
rived. respectively, from series on employment
and payrolls compiled by the Bureau of Labor
Statistics and data on construction contracts re-
ported by the F. W. Dodge Corporation.!

LATER CHANGES

Shifting the industrial production indexes from
the 1957 to the 1957-59 comparison base will
require several months. The present plan is to
publish these indexes on the new base by the
early autumn of 1962, and when this is done, to

1 Historical data for these series on the new base will be
available upon request.

discontinue regular publication of indexes on the
1957 and the 1947-49 base periods.

As a result of the shift in the comparison base
there will be small changes in the level of the
total industrial production index, but larger
changes in the levels of most of its major com-
ponents, as the table shows. The level of each
series will change by the ratio of its 1957-59
average to its 1957 average. Percentage changes
from any one month (or year) to another for a
given series will not be affected by the shift in
base period.

EFFECT OF BASE PErRiOD CHANGE ON
INDUSTRIAL PRODUCTION

Percentage Indexes, October 1961
Series change in level,
from 1957 1957-59= 100 } 1957 = 100
Total.....oovvvnnnnnnn N 113.9 113.1
Manufacturing......... .8 114.0 113.1
Durable............. 4.1 112.2 107.8
Nondurable. . el -3.3 116.2 120.2
Mining............... 4.6 103.8 99.2
Utilities. . ..oovvunnnnn, —-6.1 129.1 137.5
Final products. ........ -~ .5 115.2 115.8
Consumer goods..... ~-2.9 115.9 119.4
Equipment.......... 4.6 113.7 108.7
Materials..co.ooounen.. 1.8 112.7 110.7

The Board’s monthly series on department
store sales and stocks are derived from indexes
compiled by the 12 Federal Reserve Banks.
These Reserve Bank indexes are being adjusted
to the 1958 Census of Business benchmark, and
seasonal adjustments are being reviewed. Re-
vised monthly and weekly sales indexes will be
published on a 1957-59 base when these revi-
sions are completed in the spring of 1962.



Financial and Business Statistics

Member bank reserves, Reserve Bank credit, and related items.
Reserve Bank discount rates; margin requirements; reserve requirements.

Federal Reserve Banks.

All banks, by classes.
Commercial banks, by classes. . .
Weekly reporting member banks.
Business loans.

Interest rates.

Savings institutions.
Federal finance.
Security issues.
Business finance.
Real estate credit. .

Industrial production.

Selected indexes on business activity.
Construction

Employment and earmngs
Department stores.

Foreign trade.

Wholesale and consumer prices.
National product and income series.
Flow of funds, saving, and investment.

Tables not published each month—Ilist with latest Bulletln reference .

Index to statistical tables

* United States %

Currency in circulation, money supply, bank debits. . ... ..
All banks: consolidated statement of monetary system; deposits and currency.

Security prices; stock market credit; open market paper.

Short- and intermediate-term consumer credit.

1420
1424
1425
1428
1430
1431
1434
1436
1439

1440
1441
1442
1444
1449
1451
1453
1456

1460
1466
1466
1468
1470
1471
1472
1474
1476
1414

1503

Tables on the following pages include the prin-
cipal statistics of current significance relatmg
to financial and business developments in the
United States. The data relating to Federal
Reserve Banks, member banks of the Federal
Reserve System, and department store trade,
and the consimer credit estimates are derived
from regular reports made to the Board; pro-
duction indexes are compiled by the Board on

the basis of material collected by other agencies;
figures for gold stock, currency in circulation,
Federal finance, and Federal credit agencies are
obtained from Treasury statements; the remain-
ing data are obtained largely from other sources.
Back figures for 1941 and prior years for bank-
ing and monetary tables, together with descrip-
tive text, may be obtained from the Board’s
publication, Banking and Monetary Statistics.
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BANK RESERVES AND RELATED ITEMS

MEMBER BANK RESERVES, RESERVE BANK CREDIT, AND RELATED ITEMS

{In millions of dollars]

Reserve Bank credit outstanding Deposits, other
than member bank Member bank
Treas- reserves, reserves3
U. S. Govt. securities Cur- with F. R. Banks
Ury | rency { Lreas- Other
Period . cur- ey | ury
Dis- Gold | O o in cash F.R.
el Held | counts To. | stock | Ten¥ | cir- | £35S ac-
ate Bought | under | and | Fioatt| .75 stand-| Sula- | oo counts| yqp | Cur-
Total | out- ripur- ad- ing tion Treas- | For- \oyyep F.R ren(c:ly Total
s chase | vances ury | eign s oo | an
right agree- Banks coin
ment
Averages of
daily figures
1929—June..... 179 179(...... 978 611 1,317| 4,024| 2,018/ 4,400 210 30, 30 376 2,314|...... 2,314
1933—June..... 1,933} 1,933)...... 250 12| 2,208| 4,030| 2,295 5,455 272 81 164 3500 2,2114...... 2,211
1939—Dec...... 2,5108 2,5101...... 8 83] 2,612) 17,518| 2,956] 7,609] 2,402] 616 739 248| 11,473|...... 11,473
1941—Dec...... 2,219] 2,219{...... 5 170| 2,404] 22,759 3,239| 10,985| 2,189} 592 1,531 292) 12,812...... 12,812
1945—Dec...... 23,708] 23,708)...... 38t 652(24,744 ,047| 4,322) 28,452| 2,269 625 1,247 493| 16,027|...... 16,027
1947—Dec...... 21,905] 21,905¢...... 268 681(22,858! 22,712 4,556] 28,937/ 1,330 967 1,016 614| 17,261]...... 17,261
1950—Dec.. .. .. 20,345] 20,336 9| 142| 1,117|21,606| 22,879| 4,629 27,806 1,290 615 920] 353| 739| 17,391{...... 17,391
1951—Dec...... 23,409] 23,310 99|  657| 1,375|25,446| 22,483 4,701; 29,139| 1,280 271 5711 264] 796| 20,310{...... 20,310
1952—Dec...... 24,400] 23,876 5241 1,6331 1,262)27,299] 23,276| 4,806} 30,494 1,271 569 745 290 832 21,180]...... 21,180
1953—Dec...... 25,639] 25,218{ 421| 448| 1,018/27,107| 22,028| 4,885 30,96 7671 602| 466{ 390 908| 19,920|...... 19,920
1954—Dec...... 24 .917] 24,888 29 407 99 ,317) 21,711| 4,982 30,749 805 443 439 365 929 19,279¢...... 19,279
1955—Dec...... 24,602| 24,318 284 8401 1,389(26,853! 21,689 5,008; 31,265 777 434 459 394 983| 19,240|...... 19,240
1956—Dec.. . ... 24,765] 24,498 267 706] 1,633|27,156| 21,942| 5,064} 31,775 772 463 372 247 998| 19,535{...... 19,535
1957—Dec...... 23,982] 23,615 367 716) 1,443126,186) 22,769 5,144] 31,932 768 385 345 186 1,063 19,420!...... 19,420
1958—Dec...... 26,312] 26,216 96 5641 1,496|28,412( 20,563| 5,230 32,371 691 470 262 337| 1,174| 18,899|...... 18,899
1959—Dec...... 27,036] 26,993 43 911| 1,426(29,435( 19,482| 5,311| 32,775 396 524 361 348| 1,195| 18,628 304| 18,932
1960—June. . ... 26,124] 26,118 6| 425| 1,15927,737] 19,343| 5,353] 31,926 414] 496 221 381 994| 18,001 293| 18,294
1960
329 160 1,15629,241| 18,058 5.391} 32,474 405 462 243 396 973| 17,737 1,267 19,004
78 94} 1,665(29,060| 17,954; 5,396/ 33,019 408 522 250 495! 1,029{ 16,688} 2,595] 19,283
80 58| 1,431)28,484( 17,5671 5,401 32,265 411 482 239 399 941| 16,715 2,600] 19,315
199 146 1,121{28,145} 17,402] 5 4 31,841 422 521 189 392| 1,054} 16,532( 2,432 18,964
5 80| 1,07128,030( 17.380( 5,408 31,839 426] 4591 240] 383| 1,052| 16,419} 2,390] 18,809
13 63| 1,140|27,925] 17,389 5.414| 31.913] 408] 422{ 207/ 316| 987} 16,474| 2,410} 18,884
25| 101} 1,119|28,007) 17,397 5.425| 32,011] 420| 463| 205{ 293| 1,017| 16,420 2,436} 18,856
8 66| 1,265128,304| 17,475| 5,432 32,246 411 515  205] 250 1,038] 16.547| 2,495] 19,042
10 52| 1,388)28,498| 17,540{ 5,450 32.586] 400 474] 235 2791 967| 16.547| 2,516] 19,063
88 68| 1,145|28,661] 17,575| 5,547 32.569| 420 489| 241 294| 1,068 16.701| 2,522| 19,223
5 38| 1,445129,080| 17,446| 5,556| 32,719 411} 473] 285] 313} 1,071] 16,811} 2.561] 19,372
47 67| 1,358/29,504|717,328) 5,569(732,864| 415 469 254; 305 1,014] 17,082{ 2,578] 19,660
34 107} 1,377|30,142| 17,180| 5,585| 33,256 414 483 258 244| 1,068| 17,183|72,649{»19,832
1960
Oct. S5........ 7,028' 26,836 192 219| 1,096{28,385| 18,671 5,377| 32,049 403 467 213 443 936| 17,922 837] 18,759
120000000 27,268] 27,136 132 168( 1,038128,517| 18,615) 5,380| 32,276 408 474 202 379 932! 17,840 800} 18,640
19........ 27,036{ 27,036|...... 95| 1,453(28,621 ,586( 5,382| 32,304 413 489 215 393 864! 17,909 930} 18,839
26........ 26,760] 26,681 79 262| 1,354/28,415| 18,552; 5,383| 32,120 403 546 257 313 862| 17,789 9401 18,729
Nov. 2........ 27,313] 26,946 367 211| 1,098:28,662| 18,405 5,387 32,104 403 442 254 456/ 865) 17,931 942) 18,873
158 928(29,154{ 18,124} 5,389| 32,298 398 418 250 395 864( 18,045 752] 18,797
190 976/29,325) 18,068] 5,391 ,527 402 519 230 408 914t 17,784 949] 18,733
1211 1,532,29,542( 17,999{ 5,392 32,532 407 469 224 388| 1,073} 17,839 9221 18,761
121 1,228)29,022] 17,957| 5,392 32,640 414 460 258 387| 1,071 17,141( 2,537} 19,678
67| 1,057,28,594) 17,974 5,391} 32,7221 413| 473| 253| 474| 1,066 16,558| 2,358| 18,916
76| 1,272128,778| 18,083| 5,396 33.038 410 522 237 680 1,037{ 16,334 2,598] 18,932
80| 2,15129,316| 17,957 5,396| 33,174 414] 592| 246| 443| 1,018| 16,782 2,678] 19,460
56| 2,150129,336( 17,882 5,398 ,19: 401 522 260| 391f 1,019| 16,828| 2,619] 19,447
Jan. 4........ 7,375 26,984 391 184| 1,789(29,420( 17.748| 5,398| 32,853 399| 441 245  473)  954( 17,202| 2,742 19,944
1M........ 27,124} 26.986| 138 60| 1,350128,592| 17.629] 5,399| 32,637 403 413 239 381 941| 16,605 2,621 19,226
18...0uvt 26,967} 26,948 19 44| 1,408)28,471) 17,594) 5,401| 32,287) 412{ 528| 248] 389 940| 16,662| 2,630] 19,292
250 ..e 26,821f 26,821(...... 57| 1,523(28,450| 17,490{ 5,402 31,964) 417} 507, 245 392; 942| 16,875 2,592| 19,467
Feb. 1........ 26,600) 26,582 18 751 1,131|27,853  17,441| 5,4021 31,776| 422; 510 227 393] 951| 16,417 2,546] 18,963
. J 6,860] 26,6721 188|  188] 1,053(28,148) 17,429} 5,403] 31,805 413} 523 196)  383] 1,018} 16,641| 2,307| 18,948
15........ 27,007} 26,653| 354| 202| 829/28,086| 17,410 5,404! 31,930, 417 526 185 401 1,022 16.420| 2,424 ,844
22 .. 26,740] 26,589 151 116] 1,326(28,232/ 17,385| 5,405/ 31,857 424; 496 1721 392| 1,093| 16,587 2,458| 19,045
Mar, 1........ 26.706] 26.621 85 59| 1,294(28,109; 17,373 5,405 31,768 437 531 199;  400| 1,093) 16,458} 2,556] 19,014
8.t 26,793| 26,775 18 104| 1,068/28,014| 17,373 5,405 31,794| 433| 415 233| 398, 1,087! 16,433} 2,238] 18,671
15........ 27.008] 27.003 5 58| 1,003)28,116| 17,374) 5,407| 31,901 428 418 267 389 1,057| 16,437 2.390| 18,827
22 . .0unnn 26,864] 26,864|...... 62( 1,260i28,234| 17,385 5,409| 31,887 418 506 238 365| 1,035} 16,578; 2,377| 18,955
29, . 0iuinn 26,724} 26,724|...... 87| 1,004|27,863] 17,389| 5,408 31,775| 426; 4977 218 370| 1,032 16,342( 2,451} 18,793

For notes see opposite page.
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Reserve Bank credit outstanding Deposits, other
than member bank Member bank
Treas- reserves, reserves3
U. S. Govt. securities ar Cur- | 1. with F. R. Banks
. Y | rency reas- Other
Period . cur- f ury
or Dis- Gold renc in cash .
date Held | counts To- | stock out-y cir- | 4 d- ac-
Bought under | and |Floatl| . 5o stand-| cula- ings counts| puy | Cur-
Total | out- r;r;u;— ad-e ing uon Treas- | For- |oyhert F. R, reméy Total
: chase | vances ury | eign an
right agree- Banks coin
ment
Averages of
daily figures
Week ending—
1961
115 942(27,973( 17,388| 5,410 31,9031 404| 429 250! 388 1,028 16,369| 2,333| 18,702
59( 1,004(27,978| 17,389| 5,411 32,007 406, 398 212 310! 1,014] 16,429] 2,353] 18,782
52| 1,310/28,009| 17,390| 5,414{ 31,980 411 424 172 309 966 16,552) 2,474 19,026
42| 1,279(27,755 17,390| 5,417) 31,807 414 374 194) 298| 963| 16,511} 2,507] 19,018
May 26,692|...... 66| 1,066/27,868; 17,390| 5,420| 31,842| 408| 572 221 298 962y 16,373| 2,435 18,808
26,792 9 70| 1,003(27,914| 17,390| 5,422| 31,968 420] 396/ 204/ 304/ 961| 16,474| 2,280 18,754
26,683 42 179| 1,237|28,180| 17,395| 5,424 32.081 424) 550 206| 304 984} 16,451| 2,458] 18,909
26,598 55 71| 1,308(28,070| 17,403; 5,426/ 32,001 420; 483 201 280( 1,075| 16,440/ 2 477| 18,917
26,799 3 97| 96527,904| 17,402| 5,428| 32,058 416 374 211 275] 1,073( 16,329] 2,543] 18,872
June 27,041 20 66/ 1,010/28,175| 17,410] 5,429| 32,198] 425| 473 198]  239] 1,071} 16,410} 2,394] 18,804
26,946|...... 75| 1,118(28,177| 17,449} 5,433] 32,299 410 480 203 242) 1,043} 16,382( 2,462] 18,844
26,845 3 44] 1,556|28,486| 17,487 5,433] 32,247| 410 481 193]  233| 1,021 16,820| 2,476} 19,296
26,817 3 84} 1,379|28,319] 17,533| 5,434 32,201| 404| 624 221 259| 1,023| 16,553] 2,567} 19,120
July 27,274 9 49( 1,202(28,568| 17,550\ 5,435| 32,484 388] 434/ 233 317/ 1,007 16,689 2,397] 19,086
27,266|...... 48| 1,291(28,641( 17,550, 5,433 32,797( 385} 390 231 255 996] 16,570} 2.533}] 19,103
26,737|...... 56| 1,748|28,575| 17,547| 5,437| 32,634] 392| 605 218 274| 946| 16,491 2.584] 19,075
26,720 11 50, 1,47628,289 17,525]) 5,440( 32,476 399| 498 251 274 944§ 16,412| 2,595 ,00
Aug. 27,229 90| 75| 1,081]28,508| 17,527} 5,527| 32,450 444 456 238 306 969| 16,699 2,587| 19,286
4] 27,484 130) 123] 1,006,28,777| 17,548 5,543] 32,564 423 467 234 304| 1,024 16,852] 2,356] 19,208
27,275 196 62) 1,109{28,676| 17,601| 5,545 32,664 422 498 257 275] 1,039 16,667 2,530] 19,197
27,191 6 39| 1,410(28.681] 17,602| 5,548/ 32,594 423 488 243 292| 1,108} 16,682 2,520} 19,202
27,276|...... 37| 1,101|28,447| 17,579| 5,552] 32,474 416 498 230 298| 1,109| 16,554 2,606| 19,160
Sept. 27,840|...... 57|  999/28,931| 17,451 5,553| 32,664] 406| 469| 270 303 1,111| 16,712} 2,402} 19,114
1 27,803|...... 28| 1,186/29,052{ 17,451) 5,553| 32,836 414| 469 275 319 1,088] 16,655| 2,543} 19,198
27,320, 10 45| 1,843(29,251| 17,451| 5,554| 32,775 413| 566 282 313{ 1,048] 16,861| 2,612} 19.473
27,197 3 291 1,723[28,986( 17,451{ 5,560| 32,612 414 436 296 320f 1,049 16,871 2,648| 19,519
Oct. 27,823 11 36| 1,332|29,237| 17,380| 5,563 32,678 T408) 422|300 281 1,054 17,036} 2,569| 19,605
28,143 52 31| 1,257(29,517| 17,350 5,565| 32,886 417 450 261 363] 1,052{ 17,005 2,421} 19,426
28,130 120 147} 1,305|29,737) 17,336{ 5,568| 33,010 422 479 248 300 998| 17,184| 2,620{ 19,804
27,791 28 57\ 1,630[29,544| 17,302} 5,572 32 849 414 486 249 268 991 17,162 2,663| 19,825
Nov. 1........]28,052) 28,039 13 76| 1,238{29,404| 17,302( 5,577| 32,803] 410{ 491 241 303 990| 17,045 2,706] 19,751
R 28,495) 28,466 29 93| 1,130:29,760| 17,291| 5,580 32,968 423 475 273 258 992| 17,241] 2,430] 19,671
15........ 28,466} 28,380 86 125 1,186(29,817 17,276| 5,584] 33,223 402 476 247 253 992] 17,084} 2,657} 19,741
22, ..., ,588| 28,461 127 92| 1,743{30,465| 17,190 5,586| 33,351 414 506 309 251) 1,144] 17,265(72,630|219,895
29, ...t 28,874{ 28,760{ 114 103] 1,492{30,510} 16,975| 5,587| 33.504| 415| 456 210 213 1,143| 17,132|72,807|719,939
End of month
1961
28| 1,351(29,213| 17,376] 5,563| 32,658) 400, 348 312} 273] 1,057| 17,105} 2,338| 19,443
59| 1,17829,543 17,300f 5,578| 32,83 407| 502 249| 550 983} 16,888| 2,835] 19,723
39| 1, 1364 30,656(716,975 P5 592{»33,524] 7419 489 198 249) 1,144| 17, 1200 »3, J012{720,212
1961
27,932f...... 68| 1,187129,2211 17,351| 5,564} 32,739 419 481 241 293} 1,051] 16,912} 2,640 19,552
28,150 126 95 1,102 29,5071 17,351) 5,566} 33,045 419 549 238 322} 1,049 16,802) 2,782 19,584
27,983l...... 44| 1,649|29,712] 17,303] 5,570| 32,939 431 458 287 267 9941 17,210 2,874 20,084
27,905 52 248] 1,179|29,421| 17,303) 5,573 32,776 415 384 242 276 994 17,2 2,951] 20,160
28,268 45| 284] 1,099(29,734| 17,303| 5.579( 32,833| 428 605 269 276) 989 17,216| 2,800 20,016
28,524 85| 488] 707(29,843| 17,276| 5.581) 33.160| 424| 465 274 269 992| 17,117} 2,656{ 19,773
28,3501 110 617{ 1,292{30.411| 17,276] 5,585| 33,258] 410| 635 273| 285 1,146/ 17,265| 2,915] 20,180
,698 185 377| 1,432130,732} 16,976/ 5,587} 33,522 412 443 212 214| 1,142 17,350(72,938|720,288
28,775(...... 51| 1,227|30,094{ 16, '976| 5.588] 33,299| 428] s504] 221 204 1,145| 16,657|73,141|219,798
# Preliminary. r Revised. 3 Beginning with Nov. 24, 1960, all currency and coin held by member

1 Beginning with 1960 reflect a minor change in concept of float.
For explanation, see BULLETIN for February 1961, p. 164.

2 Includes industrial loans and acceptances, when held. For holdings
of acceptances on Wednesday and end-of-month dates, see subsequent
tables on Federal Reserve Banks.

Aug. 21, 1959.)

(Industrial loan program discontinued
See also note 1.

banks allowed as reserves; during the period Dec. 1, 1959-Nov. 23, 1960,
only part of such holdings were allowed. Monthly averages of currency
and coin are estimated.

4 Less than $500,000.
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RESERVES AND BORROWINGS OF MEMBER BANKS, BY CLASSES
{Averages of daily figures. In millions of dollars}

All member banks

Central reserve city banks—New York

Central reserve city banks—Chicago

Bor- Bor- Bor-
Period Total Re- row- Total Re- row- Total Re- row-
re- quired E);:_css ings Frre_ee re- quired E);g-css ings Frr:e re- quired E);:_ess ings F:e
serves re- | oorves3| o8 | serves3| serves te- | cervesd| .8 es3| Serves | re- 1o ol at erves?
held! |]serves2 F.R. held1 |serves? F. R. [5¥FV®S7] held1 {servesz|*™! F.R. |5
Banks4 Banks 4 Banks+4
1929—June....... 2,314 2,275 39 974) —935 762 755 7 174 ~167 161 161 1 63 —62
1933—June.......] 52,160 1,797 363 184 179 861 792 69].....0. 69 211 133 78 n.a. n.a.
1939—Dec........] 11,473] 6,462] 5,011 3] 5,008] 5,623} 3,012 2,611 n.a. na.| 1,141 601 540 n.a. n.a.
1941—Dec........ 12,8121 9,422 3,390 5| 3,385 S5,142| 4,153 989 na na.l 1,143 848 295 na. n.a.
1945—Dec.. . ..4 16,027] 14,536 1,491 334| 1,157 4,118] 4,070 48 1921 —144 939 924 14]..... .. 14
1947—Dec.. .. .. ..} 17,261] 16,275 98 224 7621 4, 4,299 105 38 67| 1,024] 1,011 13 6 K
1950—Dec.. . ..] 17,391] 16,364] 1,027 142 8851 4,742] 4,616 125 58 671 1,199 1,191 8 5 3
1951—Dec.. .. 20,3101 19,484 826 657 1691 5,275 5,231 4 151f —107] 1,356} 1,353 3 64 —61
1952—Dec........} 21,180} 20,457 723| 1,593] -—870| 5,357F 5,328 30 486! —456 ,406] 1,409 —4 232{ -237
1953-—Dec.. .. 19,9201 19,227 69 2521 4,762] 4,748 14 115 101} 1,295] 1,295 1 37 -36
1954 Dec........ 19,279( 18,576 703 246 4571 4,508] 4,497 12 ~50] 1,210] 1,210 -1 15 —16
1955.—Dec........ » . 594 839| —245 R 4,397 35 196] —162] 1,166] 1,164 2 85 —83
1956—Dec........} 19,535] 18,883 652 688 —36] 4,448] 4,392 57 147 -9t 1,149| 1,138 12 97 —86
1957—Dec........} 19,420| 18,843 577 7100 -1331 4,336] 4,303 34 139] —105] 1,136] 1,127 8 85 -77
1958-—Dec........ 18,899] 18,383 516 557 —411 4,033} 4,010 23 103 —80| 1,0771 1,070 7 39 ~31
1959—Dec........} 18,932| 18,450 482 906| —424f 3,920] 3,930 -10 99| —-109; 1,038 1,038(...... . 104 104
1960—June....... 18,294} 17,828 466 425 411 3,852| 3,819 33 17 16 987| 988 -1 58 -~59
1960-—Nov........ 19,004} 18,248 756 142 6141 3,770 3,718 52 18 34| 1,006 998 8 12 -4
Dec........] 19,283} 18,514 769 87 6821 3,687 3,658 29 19 10 958 953 4 8 —4
961—-Jan...... ...} 19,315 18,570 745 49 696] 3,693 3,667 26].00aien 26 963 959 4 4.0
Feb,.......| 18,964] 18,310 654 137 517) 3,632] 3,598 34 8 26 954 948 7 36 -29
Mar..... ...} 18,809] 18,263 5 79| 476] 3,623 3,613 10 1 9 946 936 9 8 1
Apr...... 18,884) 18,266 618 56 562 R 3,588 62 2 60 923 927 -4 ... -4
May..... 18,856] 18,307 549 96 4531 3,576 3,581 -5 17 -22 953 945 8 3 S
June....... ,0421 18,430 612 63 549 3,698 3,658 40|....... 40 970, 964 6 1 5
July........ 19,063] 18,482 581 5t 530] 3,648 3,639 9 2 7 958 955 3 3feeeenn.
Aug........} 19,223] 18,619 604 67 537 3,645 3,629 16| 9 7 970 967 3 2 1
Sept........ 19,3721 18,783 589 37 552] 3,686 3,681 6 4 2 966 963 3 1 2
Octivavnnn.. 19,660} 19,15 507 65 442} 3,73 3,716 16 4 12 983 985 -1 23 —24
Nov.. r19,832)719,218 7614 105 5098 »3,697| 73,660 »37 23 »14 7985 982 L&) 16, »—13
Week ending—

1960—Nov. 2....} 18,873] 18,309 564 189 3751 3,815) 3,807 8l....... 8 1,020 1,013 7 30 —-23
9....] 18,797] 18,191 606 136 470{ 3,738 3,715 23 27 —4 ,006) 1,004 2l ... 1
16....} 18,733] 18,121 612 168 444] 3,699 3,688 11 40, —-29 999 995 4 13 —10
23....} 18,761} 18,154 607 99 508 3,707] 3,709 -3 6 -9 998 997 1 6 —4
30....0 19,678] 18,481 1,197 113 1,084 3,875 3,717 158 2 157} 1,008 990 18 5 12
1961—June 7....] 18,804] 18,233 571 62 5091 3,597 3,573 24)......0 955 950 5 2 2
.e..] 18,844 18,215 629 71 558] 3,638} 3,582 S55(cenenns 55 948 942 6 1 5
21....0 19,296] 18,750 546 42 5041 3,785) 3,767 18l....... 18 993 995 —2iennn -2
28....0 19,120{ 18,493 627 81 546] 3,725) 3,687 37 eenenn 37 984 969 16[....... 16
July 5....1 19,086] 18,539 547 48 4991 3,744) 3,734 10....... 10 965 960 5 i 4
.eoo] 19,103} 18,446 657 47 610 3,651] 3,625 250 i00e.s 25 950 944 [ FO. [
19....] 19,075] 18,386 689 55 634] 3,579 3,575 4 11 -7 945 946{....... 2 -2
26....] 19,007} 18,357 650 50 6001 3,648] 3,585 62l......, 62 957 948 9 4 5
Aug. 2....] 19,286] 18,809 477 75 402| 3,739] 3,747 -8 12 —20 996 992 4 4f.......
.o..] 19,208{ 18,651 557 123 4341 3,683] 3,660 23 21 2 971 [ 2} R R, 5 -5
16....] 19,197{ 18,593 604 62| 5421 3,597 3,609 —12 6 ~18 969 967 2 b -3
23....] 19,202f 18,605 597 37 5601 3,613] 3,61 2lieeins, 2 965 960 Steanian 5
... 19,160] 18,566 594 37 5571 3,607] 3,594 13 2 11 965 962 b2 I, 2
Sept. 6....1 19,114} 18,573 541 57 4841 3,673} 3,622 L3 | AN 51 957 958 ~1.e.... —1
13... 19,198} 18,609 589 27 5621 3,627] 3,625 b1 R, 2 947 952 =5, -3
20... 19,473] 18,906 567 4 523 N 3,738 12 -6 979 972 7 4 3
27.. 19,519} 18,862 657 27 630] 3,713] 3,686 26 3 23 962 960 2 1 1
Oct. 4....}] 19,605] 19,121 484 34 450] 3,794] 3,768 26 1 24 985 982, K ] IS 3
11... 19,426} 18,933 49/ 29 464] 3,654 3,649] @ 6i....... (3 968 968 1 6 -5
18.. 19,804]719,230 r574 145 429t 3,716¢ 3,706 11 15 1 PR, 980 983 -3 78 —81
25.. 19,825 19,277 548 56 492t 3,772]1 3,768 4 7 —3| 1,00t 998 4 17 —13
Nov. 1., 19,751} 19,208 543 74 469¢ 3,737( 3,720 17 16 1 988 991 -3 9 —12
8.. 19,671 19,198 473 91 3821 3,6801 3,662 i8 181....... 993 987 5 16 -1
15.. 19,741] 19,153 588 122 466 3,644 3,626 18 43 -25 968 972 —4 13 —-17
22.. »19,895i»19,297 »598 90 »508{ 3,692 3,678 14, 11 3 994 988 6 16 -10
29, 719,939ir19,220 »719 101 p618] 3,727) 3,655 72 8 64 987 978 9 17 -8

For notes see opposite page.
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RESERVES AND BORROWINGS OF MEMBER BANKS, BY CLASSES—Continued

[Averages of daily figures.

In millions of dollars)
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Reserve city banks Country banks
Period Borrow- Borrow-
rgs-(e):\%s Required Excess ings at Free rgs‘(e’;eés Required Excess ings at Free
held ! reserves? | reserves’ F. R. reserves3 held 1 reserves? | reserves? . R. reserves?
Banks4 Banks+4
1929—June 761 749 12 409 —-397 632 610 22 327 ~305
1933—June. 648 528 120 58 62 441 344 96 126 -30
1939—Dec.......... 3,140 1,953 1,188 n.a. n.a. 1,568 897 671 n.a. n.a.
194]1—Dec.. . 4,317 3,014 1,303 n.a. n.a. 2,210 1,406 804 n.a, f.a.
1945—Dec........o.oovvunn 6,394 5,976 418 96 322 4,576 3,566 1,011 46 965
1947—Dec............v.... 6,861 6,589 271 123 148 4,972 4,375 597 57 540
1950—Dec..........c...... 6,689 6,458 232 50 182 4,761 4,099 663 29 634
1951—Dec.......oovvvenn.. 7,922 7,738 184 354 —170 5,756 5,161 596 89 507
1952—Dec......cooveiinnnn 8,323 8,203 120 639 —519 6,094 5,518 576 236 340
1953—Dec 7,962 7,877 85 184 —99 5,901 5,307 594 105 489
1954—Dec. 7,927 7,836 9i 117 —26 5,634 5,032 602 52 550
1955—Dec.......coovinnn. 7,924 7,865 60 398 —338 5,716 5,220 497 159 338
1956—Dec................. 8,078 7,983 92 299 —203 5,859 5,371 488 144 344
1957—Dec.. ...l 8,042 7,956 86 314 —228 5,906 5,457 449 172 277
1958—Dec........c...o.un. 7,940 7,883 57 254 —198 5,849 5,419 430 162 268
1959—Dec................. 7,954 7,912 41 490 —449 6,020 5,569 450 213 237
1960-—June..  ......... 7,540 7,496 44 164 -~ 120 5,915 5,525 390 186 204
1960—Nov..... .......... 7,854 7,761 94 56 38 6,374 5,771 602 56 546
Dec.... ...l 7,950 7,851 100 20 80 6,689 6,053 636 40 596
7,960 7,859 101 14 87 6,699 6,085 614 31 583
7,810 7,743 67 57 10 6,568 6,022 546 36 510
7,756 7,698 58 23 35 6,485 6,016 469 38 431
7,783 7,723 60 21 39 6,529 6,029 500 33 467
7,780 7,726 54 36 18 6,547 6,055 491 40 451
7,823 7,740 83 17 66 6,551 6,068 483 45 438
7,863 7,798 64 8 56 6,595 6,090 5038 38 467
7,940 7,883 57 13 44 6,668 6,141 527 43 484
7,993 7,930 63 13 50 6,727 6,209 518 19 499
8,147 8,122 26 t8 8 6,797 6,330 466 20 446
r8,241 »8,184 »57 44 »13 76,909 76,393 1 »516 22 P494
t
Week ending—
1960—Nov. 2,............ 7,853 7,806 47 78 —31 6,184 5,683 501 81 420
9 7,822 7,769 52 58 -5 6,231 5,702 528 51 478
7,827 7,761 66 51 15 6,208 5,677 532 64 468
7,802 7,763 40 45 -6 6,253 5,684 569 42 527
7,939 7,729 210 49 162 6,857 6,045 811 57 754
£961—June 7,711 7,659 S3 20 32 6,541 6,051 490 40 450
7,755 7,649 106 21 85 6,503 6,042 461 49 411
7,907 7,873 33 17 16 6,610 6,114 496 25 471
7,881 7,769 112 13 99 6,530 6,068 462 68 394
July 7,850 7,787 63 12 St 6,527 6,059 468 35 432
7,883 7,785 97 8 920 6,619 6,091 528 39 489
7,809 7,770 39 9 30 6,742 6,094 648 33 615
7,871 7,755 16 { s 6,531 6,069 462 45 418
Aug. 2. 7,967 7,931 35 20 15 6,585 6,140 445 38 407
| P 7,927 7,885 42 31 10 6,627 6,135 491 66 425
16............. 7,919 7,873 46 13 33 6,712 6,144 568 38 531
23 7,963 7,890 73 2 71 6,661 6,144 517 35 480
30,0 7,919 7,868 5t ; 4 47 6,671 6,142 528 30 499
Sept. 6. ..., 7,953 7,855 98 13 85 6,531 6,137 393 44 349
3., 7,896 7,854 42 12 30 6,727 6,178 549 15 534
20, .. 8,001 7,972 30 15 15 6,749 6,225 524 13 511
27 i 8,012 7,971 42 12 29 6,832 6,244 587 11 576
Oct. 4............. 8,127 8,066 61 10 50 6,699 6,304 395 23 372
| S 8,068 8,023 45 12 33 6,736 6,294 441 11 430
18 ...oilt 8,216 8,191 725 | 32 r—7 6,892 6,350 541 24 517
250 i 8,188 8,161 27 20 7 6,864 6,350 514 12 502
Nov. bl 8,202 8,153 49 20 29 6,824 6,345 479 29 449
PN 8,196 8,172 24 39 —15 6,803 6,377 427 18 409
| & 8,203 8,168 35 41 -6 6,927 6,388 539 25 513
22 8,258 8,222 36 49 —13 16,951 76,409 p542 14 n528
29 i 8,290 8,177 112 47 65 76,937 76,409 7526 29 »497
n.a. Not available. P Preliminary. 7 Revised. 2 Based on deposits as of opening of business each day. Monthly

1 Based on figures at close of business through November 1959; there~
after on closing figures for balances with Reserve Banks and opening
figures for allowable cash. Beginning with Nov. 24, 1960, all currency
and coin held by member banks allowed as reserves; during the period
Dec. 1, 1959-Nov. 23, 1960, only part of such holdings has been ailowed.

Monthly averages of currency and coin are estimated.

averages for all classes of banks beginning with January 1960 are esti-

mated.

3 Monthly averages for all classes of banks beginning with January
1960 are estimated.
4 Based on closing figures.
5 This total excludes, and that in the preceding table inclues, $51
million in balances of unlicensed banks.
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FEDERAL RESERVE BANK DISCOUNT RATES

[Per cent per annum)

Discounts for and advances to member banks Advances to individuals,
panner;hxps},lor corpo;a-
Advances secured by Government tions other than member
obligations and disco;.}qts] of and Other secured advances ggfl\i';:;g:grg% 31); c‘i}regt
Federal Reserve Bank advance(ssiecc;vju}eg a[.)x}ll de 11%;3 le paper {Sec. 10(b)] (last par. Sec. 13)
Rate on In effect Previous | Rate on In effect Previous | Rate on In effect Previous
Nov. 30 | beginning— rate Nov. 30 beginning— rate Nov. 30 | beginning— rate
BOStON. .t evvnrrenrenrecnasions 3 Aug. 23, 1960 31 315 Aug. 23, 1960 4 4 Aug. 23, 1960 414
New YOrk..ooovinenvinunnnanns 3 Aug. 12, 1960 315 315 Aug. 12, 1960 4 414 June 10, 1960 5
Philadelphia.........coovvvennn. 3 Aug. 19, 1960 31 314 Aug. 19, 1960 4 414 Aug, 19, 1960 5
Cleveland............0vne eeeee 3 Aug. 12, 1960 315 3% Aug. 12, 1960 4 415 Aug. 12,1960 5
Richmond...... .. 3 Aug. 12,1960 3% 315 Aug. 12, 1960 4 4 Aug. 12, 1960 414
Atlanta..... e 3 Aug. 16, 1960 315 315 Aug. 16, 1960 4 414 Aug. 16, 1960 5
Chicago. ...... 3 Aug. 19,1960 | 314 31 Aug. 19,1960 | 4 414 June 10,1960 | 5
St. Louis........ 3 Aug. 19, 1960 315 3 Aug. 19, 1960 4 4 Aug. 19, 1960 414
Minneapolis......... 3 Aug. 15,1960 315 3} Aug. 15, 1960 4 4 Aug. 15, 1960 415
Kansas City......... 3 Aug. 12,1960 315 315 Aug. 12, 1960 4 4 Aug. 12, 1960 415
Dallas...... veee 3 Sept. 9, 1960 315 3% Sept. 9, 1960 4 415 Sept. 9, 1960 5
San Francisco....eveeieennnanes 3 Sept. 2, 1960 315 35 Sept. 2, 1960 4 414 June 3, 1960 5

1 Rates shown also apply to advances secured by obligations of Federal
intermediate credit banks maturing within 6 months.

NoT1e.—Maximum maturities. Discounts for and advances to member
banks: 90 days for discounts and advances under Sections 13 and 13a of
the Federal Reserve Act except that discounts of certain bankers’ accept-
ances and of agricultural paper may have maturities not exceeding 6

FEDERAL RESERVE BANK DISCOUNT RATES!

[Per cent per annum]

months and 9 months, respectively, and advances secured by obligations
of Federal intermediate credit banks maturing within 6 months are
limited to maximum maturities of 15 days; 4 months for advances under
Section 10(b). Advances to individuals, partnerships, or corporations
under the last paragraph of Section 13: 30 days.

MARGIN REQUIREMENTS

[Per cent of market value]

Range F. R, Range F. R, Aug. 5, [ Oct. 16,| Effec-
Date (or leve)—| Bank Date (or leve)—| Bank Prescribed in accordance with 1958 1958- tive
effective | all F. R. of effective all F. R, of Securities Exchange Act of 1934 Oct, 15, July 27, | July 28,
Banks N. Y. Banks N. Y. 1958 1960 1960
1948 1957 Regulation T
Jan, 12. -11/4 1Y Aug. 9...] 3 =31 3 For extensions of credit by brokers and
19... 114 23... 314 314 dealers on listed securities............ 70 90 70
Aug. 13... 11/4-1% 115 Nov. 15...] 3 -3 3 For short sales............ 70 90 70
23... 115 115 Dec. 2... 3 3 Regulation U:
For loans by banks on stocks.......... 70 90 70
1950 1958
Aug. 21... 1&%—13/4 13% Jan, 22...] 23%-3 3
25... 34 134 24, .. 23/4-3 2% Note.—Regulations T and U limit the amount of credit that may be
Mar. 7...] 21%4-3 214 extended on a security by prescribing a maximum loan value, which is a
1953 13... 214-23%4 24 specified percentage of its market value at the time of extension: margin
Jan, 16.. 134-2 2 21.. 214 2V requirements are the difference between the market value (1009;) and the
23... 2 2 Apr. 18.. 13/4—2% 134 maximum loan value.
May 9.. 134 134
1954 Aug. 15.. 134-2 134
Feb. lg . 1%—2 i;é Sept. g . 13/4—2 %
e 4 ..
Apr. 14, .. ll/ﬁ I% 134 Oct. 24.. 2 -2% 2 MAXIMUM INTEREST RATES PAYABLE ON TIME DEPOSITS
16...] 114-134 115 Nov. 7... 215 215
May 21... 115 1% 1959 {Per cent per annum}
1955 Mar. 6...| 2K-3 3
il B = I I CH ISP ol | T | T | ot
. A A ay -, : — ~ ~
May 2...| 1y 1% | June 12001 3y 31//§ Type of deposit Jan, 31, | Dec. 31, | Dec. 31, | Dec, 3,
Aug. 4...] 1342y, 134 Sept. 11.. 3154 4 1935 1935 1956 19611
5...0 134-214 2 .. 4 4
12...] 2 =2y 2
Sept. 9...| 2 21 21 1960 Savings deposits......... vee 3 21 2Y 3
13,.. 2y 2V June 3...! 3144 4
Nov. 18...! 214-215 215 10...] 3154 3 Postal savings deposits...... 3 215 2 3
v 15 214 14... 3% 315 X
Aug. 12...{ 3 3% 3 Other time deposits payable:
1956 Sept. 9... 3 3 In 6 months or more..... 3 2 214 3
Apr. 13,..| 214-3 2% In 90 days to 6 months. .. 3 2} 2 214
vee] 234-3 234 1961 In less than 90 days...... 3 215 1 1
Aug. 24...] 23%4-3 3 In effect
31... 3 3 Nov. 30... 3 3
1 For maximum rates beginning with 1962, see p. 1413.

1 Under Secs. 13 and 13a (as described in table above). For data for
1941-47, see BULLETIN for January 1959, p. 76.

Note.—The rate charged by the Federal Reserve Bank of New York
on repurchase contracts against U. S. Govt. securities was the same as
its discount rate except in the following periods (rates in percentages):
1955—May 4-6, 1.65; Aug. 4, 1.85; Sept. 1-2, 2.10; Sept. 8, 2.15; Nov. 10,
2.375; 1956—Aug, 24—29 2.75; 1957——Aug 22, 3.50; 1960—Oct. 31~
Nov. 17 Dec. 28-29, 275 1961—-Ian 9, Feb. 6—7 275 Apr. 3-4, 2.50;
June 29, 2.75; July 20, 31 Aug.1-3, 2. 50; Sept. 28—29 2.75; Oct. S,
2.50, Oct. 23, and Nov. 3 2075

NoTE.—Maximum rates that may be paid by member banks as estab-
lished by the Board of Governors under provisions of Regulation Q.
Under this Regulation the rate payable by a member bank may not in any
event exceed the maximum rate payable by State banks or trust companies
on like deposits under the laws of the State in which the member bank is
located. Effective Feb. 1, 1936, maximum rates that may be paid by
insured nonmember commercial banks, as established by the F.D.I.C.
have been the same as those in effect for member banks.



MEMBER BANK RESERVE REQUIREMENTS
{Per cent of deposits]

Net demand deposits! Time deposits
: Central
Effective date
of change (‘_::s::fvf Reserve | Coun- rﬁ?e Coun-
city b:i:;is b;gi:s reserve bat;)i:s
banks city
banks
In effect Dec. 31, 1945..] 20 20 14 6 6
1948—Feb. 27...... 22 F O O o
June 11........ 24 R S P .
Sept. 16, 24*. . 26 22 16 7% T4
1949--May 1, 5%..... 24 21 15 7 7
June 30,Julyl1*.}........ 20 14 6 6
Aug. 1, 11%, 2314 1915 13 5
Aug. 16, 18%, ., 23 19 12 PN |
Aug. 25...... 2214 1814 Joeviviifonsenninfeonenns
Sept. 1........ 22 18 |..... [ P PN
1951—Jan, 11, 16*,. 23 19 13
Jan. 25,Feb.1%.] 24 20 14 PP P
1953--July 1,9%*.... 22 19 13 O P
1954—June 16,24%. ...} 21 }.....
July 29, Aug. 1% 20 18 12 P P
1958--Feb, 27, Mar. 1*] 191 17% I [oiviiiifevreennns
Mar. 20, Apr. 1*] 19 17 11 .. .
Apr. 17........ L83 PR Y Y P
Apr. 24....... 18 16% . [
1960—Sept. 1....... 17% PR P P
Nov.24,.......0......00 ceveenas] 12 PP einas
Dec. 1........ 1137 2 O .. [P
In effect Dec. 1, 1961..] 1614 1614 12 5 5
Present legal require-
ments:
Minimum,..,.......] 210 10 7 3 3
Maximum..........J222 222 14 6 6

* First-of-month or midmonth dates record changes at country banks,
and other dates (usually Thurs.) record changes at central reserve or
reserve city banks.

1 Demand deposits subject to reserve requirements which, beginning
with Aug, 23, 1935, have been total demand deposits minus cash items in
process of collection and demand balances due from domestic banks (also
minus war loan and Series E bond accounts during the period Apr, 13,
1943-June 30, 1947).

2 Prior to July 28, 1959, the minimum and maximum legal requirements
against net demand deposits of central reserve city banks were 13 and
26 per cent, respectively, and the maximum for reserve city banks was
20 per cent,
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DEPOSITS, CASH, AND RESERVES OF MEMBER BANKS,
BY CLASSES

fAverages of daily figures.! In millions of dollars]

Central reserve

All city banks Reserve | Coun-
Item member city try
banks | ew Chi- banks | banks
York cago

Four weeks ending Oct. 4, 1961

Gross demand:

Total...oovvvnnnnnnn 125,885 | 24,699 | 6,146 | 49,060 | 45,979
Interbank......... 14,311 | 4,422 1,284 | 17,089 1,516
U. S. Government.] 4,904 943 289 1,951 1,721
Other. .... [ 106,669 | 19,334 | 4,573 | 40,020 | 42,742
Net demand2......... 104,919 | 20,269 | 5,269 | 40,457 | 38,924
Time........cooovunn. 66,286 | 7,200 1,941 | 25,804 | 31,341
Demand balances due
from domestic banks.f 7,268 116 88 2,060 5,004
Currency and coin..... 2,594 173 30 812 1,578
Balances with F. R.
Banks.........nenn 16,855 | 3,546 938 | 7,197 | 5,174
Total reserves held..... 19,449 | 3,719 968 | 8,009 | 6,752
Required............ 18,874 | 3,704 966 | 7,966 | 6,238
Excess....... N 575 15 2 43 514

Four weeks ending Nov. 1, 1961

Gross demand:

Total..........ouusn 127,888 | 24,784 6,311 | 49,954 | 46,839
Interbank......... 14,687 { 4,466 | 1,313 | 7,314 1,595
U. S. Government.] 5,523 1,078 3 2,190 1,915
Other............ 107,678 | 19,241 4,659 | 40,449 | 43,329
Net demand2......... 106,713 } 20,279 j 5,377 ) 41,414 | 39,644
Time,..ooovverenenens 66,766 7,289 1,953 | 25,971 | 31,553
Demand balances due
from domestic banks.] 7,328 109 89 2,008 5,122
Currency and coin. . ... 2,603 186 3t 809 1,576
Balances with F. R.
anks. ..., 17,099 3,534 953 7,359 5,253
Total reserves held,....] 19,702 3,720 984 8,168 6,829
Required............ 19,162} 3,710 984 | 8,132 6,335
EXCESSevariorsrran. 54 10 oot 3 494

1 Balances with Reserve Banks are as of close of business; figures for all
other reported items (that is, excluding total reserves held and excess re-
serves) are as of opening of business.

2 Demand deposits subject to reserve requirements, i.e., gross demand
deposits minus cash items reported as in process of collection and demand
balances due from domestic banks.

MATURITY DISTRIBUTION OF LOANS AND U. S. GOVERNMENTY SECURITIES HELD BY FEDERAL RESERVE BANKS!

fIn millions of dollars)

Wednesday End of month
Item 1961 1961 1960
Nov. 29 Nov. 22 Nov. 15 Nov. 8 Nov.1 |November| October | November
Discounts and advances—total .........ooivvinnans 51 377 617 488 284 39 59 101
Within 15days......oovviiiinnnnnnnne, 46 371 610 469 278 34 53 94
16 days to 90 days e 5 6 7 19 6 5 6 7
9fdaystol year.....cooovvvniiiiniiinnnanes i e e e )
Acceptances—total. ...... ... .. cerees PR 41 40 42 39 38 43 38 48
Within 15 days........ 8 10 13 8 11 8 10 8
16 days to 90 days....... 33 30 29 31 27 35 28 40
U. S. Government securities—total. . .............. 28,775 28,883 28,460 28,609 28,313 29,210 28,268 27,488
Within 15 days............. e . 283 515 510 416 608 197 405 220
16 dayst0 90 days........ovviinuninnn, 6,662 6,417 1,283 1,407 1,174 6,746 1,332 5,384
9ldaystolyear.......oovvvninininnnes 10,393 10,514 15,352 12,228 11,990 10,686 11,990 9,741
Over 1 year to 5 years.... 8,976 8,976 8,865 12,034 12,016 9,091 12,016 10,694
Over 5 years to 10 years, . wes 2,213 2,213 2,212 2,286 ,287 2,223 ,287 1,178
Over 10 years...o.vevunevanenans eenes 248 248 238 238 238 267 238 271

1 Holdings under repurchase agreements are classified as maturing
within 15 days in accordance with maximum maturity of the agreements.
2 Less than $500,000.



1426 FEDERAL RESERVE BANKS

CONSOLIDATED STATEMENT OF CONDITION OF ALL FEDERAL RESERVE BANKS

{In millions of dollars]

Wednesday End of month
Ttem 1961 1961 1960
Nov. 29 Nov. 22 Nov. 15 Nov. 8 Nov. 1 |November| October | November
Assets
Gold certificate account................... P 15,584 15,595 15,902 15,889 15,926 15,584 15,926 16,594
Redemption fund for F. R.notes. .........cocvvnen 1,126 1,118 1,115 1,108 1,10; 1,126 1,102 1,016
Total gold certificate reserves.........c....0ue 16,710 16,713 17,017 16,997 17,028 16,710 17,028 17,610
Cash..vovvrvennnnnn e i 347 358 368 376 399 356 404 355
Discounts and advances:
For member banks................... .. ... ves 49 375 615 486 282 37 57 95
For nonmember banks, etc.............. . 2 2 2 2 2 2 6
Acceptances—Bought outright 41 40 39 39 38 43 38 48
Held under repurchase agreement.....}..........|.. e R S O P
U. S. Government securities:
Bought outright:
Bills,..oovvuniii it verean 3,499 3,422 3,199 3,362 3,242 3,742 3,242 3,170
Certificates—Special T O L Ot TP DR PO DO
ther............... eeens 1,692 1,692 1,689 1,689 1,654 1,692 1,654 9,173
NOEES. . coveivinent i ainens [N 19,892 19,892 19,818 19,829 19,769 19,945 19,769 12,537
Bonds...ooviviiiiiiiiiii ittt PN 3,692 ,69 N 3, ,603 3,831 ,603 2,606
Total bought outright. ............ veeeeves ] 28,775 28,698 28,350 28,524 28,268 29,210 28,268 27,486
Held under repurchase agreement.....oevvvaeenoervennnn. 185 110 85 L S
Total U. S. Government securities. .......... 28,775 28,883 28,460 28,609 28,313 29,210 28,268 27,488
Total loans and securities...........oovuue.. 28,867 29,300 29,119 29,136 28,635 29,292 28,365 27,637
Cash items in process of collection............covu.. 4,797 5,196 5,804 4,357 4,884 4,690 4,462 4,449
Bank premises. . ... N 110 111 11 110 110 110 110 107
Other assetS. . vunvvvneieeneeeeinoranocanennans 179 165 144 346 332 186 329 157
Total assets......o.ooviiii i iinernennnn 51,010 51,843 52,563 51,322 51,388 51,344 50,698 50,315
Liabilities
ll"‘)'ederal Reserve notes. ..... e 28,420 28,442 28,192 28,099 27,806 28,442 27,798 27,704
eposits:
Member bank reserves............. ereraeeaa, 16,657 17,350 17,265 17,117 17,216 17,200 16,888 16,770
U. S. Treasurer—general account........ e 504 443 635 465 605 489 502 512
Foreign. .o ivienevniennnins RN el 221 212 273 274 269 198 249 252
L0 11T PPN 204 214 285 269 276 249 555 390
Total deposits. ... ... iiiieenniennenin. 17,586 18,219 18,458 18,125 18,366 18,136 18,194 17,924
Deferred availability cash items...... e P 3,570 3,764 4,512 3,650 3,785 3,326 3,279 3,354
Other liabilities and accrued dividends.............. 75 17 73 73 72 79 69 47
Total liabilities. .. .......... . .couunn 49,651 50,502 51,235 49,947 50,029 49,983 49,340 49,029
Capital Accounts
Capital paid in. ... ..ooviiiin i 433 433 433 433 433 434 433 407
SULPIUS . o v v ves it e e e 817 817 817 817 817 817 817 775
Other capital accounts. . .........vvieveronenennn. 109 91 78 125 109 110 108 104
Total liabilities and capital accounts......... 51,010 51,843 52,563 51,322 51,388 51,344 50,698 50,315
Contingent liability on acceptances purchased for
foreign correspondents. ........coiieiennncinann 114 112 113 114 e 110 117 227
U. S. Government securities held in custody for
foreign account............... DN 5,844 5,800 6,004 5,968 5,996 5,793 5,988 5,430
Federal Rescrve Notes—Federal Reserve Agents’ Accounts
F. R. notes outstanding (issued to Bank)...... 30,049 29,897 29,831 29,563 29,461 30,041 29,463 29,320
Collateral held against notes outstanding:
Gold certificate account. . ....c.vveeiennin. 8,545 8,545 8,525 8,535 8,535 8,545 8,535 9,830
Eligible paper. . .......... .o it . 17 88 58 50 23 27 23 25
U. S. Government securities 22,475 22,355 22,285 21,860 21,835 22,475 21,835 20,420
Total collateral..........coovivvinnioinnien 31,037 30,988 30,868 30,445 30,393 31,047 30,393 30,275

Note.—For explanation of adjustments in preparing this consoli-
dated statement, see the BULLETIN for February 1961, p. 164. For reserve

ratios see opposite page.



FEDERAL RESERVE BANKS

STATEMENT OF CONDITION OF EACH FEDERAL RESERVE BANK ON NOVEMBER 30, 1961
{In millions of dollars}

1427

Phila- : : : Kan- San
New Cleve- | Rich- | Atlan- | Chi- St.  |Minne-
Ttem Total { Boston | yory gﬁ}; land | mond | ta cago | Louis | apolis Cs??y Dallas I;'s?;
Assets
Gold certificate account. ........... 15,584 786 3,823 864| 1,285 1,079 776{ 2,519 634 352 761 635) 2,070
Redemption fund for F. R. notes.. . . . 1,126 65 281 72 95 88 72 193 46 26 45 35 108
Total gold certificate reserves........ 16,710 851 4,104 936 1,380( 1,167 848| 2,712 680 378 806 670 2,178
F. R. notes of other Banks.......... 372 24 97 26 14 26 55 23 12 16 13 26 40
Othercash..vooovvreniiiianneenns 356 22 71 18 26 19 32 62 20 10 1l 16 49
Discounts and advances:
Secured by U. S. Govt. securities .. 37 Q) 2 2 1 [} 6 ) 2 I 23 (€3] PN
Other. . ..oviviiiiiiiviiinnnnn. 2, (1) f ) (&) [ O 1 o O] Q] M) Q)]
Acceptances:
Bought outright. . ............... 438..... .. A3 e
Held under repurchase agreement. .f....... 0.l oo oo e
U. S. Govt. securities:
Bought outright. . .......oovuuie, 29,210] 1,555] 7,224] 1,687 2,477; 1,849 1,606! 4,991 1,179 626 1,273| 1,186 3,557
Held under repurchase agreemcnt 1R S R R S I P o o P T
Total loans and securities........... 29,2921 1,555| 7,270] 1,689 2,478, 1,849 1,612} 4,992} 1,181 6277 1,296] 1,186 3,557
Cash items in process of collection...] 5,907 4201 1,20} 353 473 426 4131 1,010 254 185 296 251 625
Bank premises.........coiueinnnn, 110 4 9 8 13 24 7 5 6 13 11
Other assets......ocvvviniveenennns 186 9 46 11 16 1 it 32 7 4 9 8 22
Totalassets.......................] 52,933] 2,885| 12,798] 3,037| 4,395 3,504| 2,984, 8,855 2,161} 1,225{ 2,437| 2,170} 6,482
Liabilities
Bedera} Reservenotes.......v.vuee. 28,814 1,688 6,582 1,870; 2,5%94] 2,329 1,671 5,301 1,244 574, 1,179 860 2,922
epOosits
Member bank reserves............ 17,200 737| 4,644 756 1,247 715 853} 2,515 612 446 926 9811 2,768
U. S. Treasurer—general account. . 489 27 40 43 24 60 35 57 49 26 41 28 59
Foreign..........ooviiviiiinn, 198 9 261 11 18 9 10 27 7 4 8 1 23
Other. .o.ooviviriiiiinnnn... 249 1 199 1 i 3 2 1 U] t 1 1 38
Total deposits.....oovviveevnn. .. 18,136 7741 4,944 811| 1,290 787 900| 2,600 668 477 976| 1,02t] 2,888
Deferred availability cash items.,....} 4,543 353 881 273 376 321 335 746 199 141 221 210 487
Other liabilities and accrued dividends. 79 4 20 4 9 4 4 i4 3 2 3 3 9
Total liabilities. ...............us, 51,5721 2,819 12,427| 2,958] 4,269 3,441 2,910, 8,661 2,114} 1,194/ 2,379 2,094/ 6,306
Capital Accounts
Capital paid in........ PN 434 21 118 25 40 20 24 61 15 10 18 25 57
SUrpluS. ..o viiiiiiii e . 817 40 229 48 75 37 44 116 27 19 35 47 100
Othcr capital accounts.............. 110 5 24 6 11 6 6 17 5 2 5 4 19
Total liabilities and capital accounts. .} 52,933{ 2,885 12,798; 3,037| 4,395| 3,504) 2,984 8,855 2,161} 1,225| 2,437) 2,170| 6,482
Ratio of gold certificate reserves to S
deposit and F. R. note liabilities
combined (per cent):
Nov. 30,1961................. 35.6 34.6; 35.6 34.9 35.5 37.5 33.0 34.3 35.6 36.0;  37.4; 35.6 37.5
Oct, 31, 1961................. 36.7, 36.5 38.2 33.6 36.6 38.9 24.2 35.3 37.0 30.1 35.7 36.1 38.6
Nov.30,1960................. 38.3 32.7 39.8 37.7 38.5 37.5 35. 39.4 36.2 32.6 39.3 36.2 39.7
Contingent liability on acceptances
purchased for foreign correspond- 1
IS, i e 110 5 130 64 10 N 6 16 4 3 5 6 14
Federal Reserve Notes—Federal Reserve Agent’s Accounts
F. R notes outstanding (issued to
2119 30,041 1,746f 6,932] 1,940} 2,746} 2,396| 1.736] 5,420 1,300 653 1,209 918 3,045
Collateral held agamst notes out~
standing:
Gold certificate account........ .| 8,545 495| 1,500 570 870 775 475 1,700 400 160 325 275{ 1,000
Eligible paper........... PN . V) T 2 R R P Y I P, 23 e ’
U. S. Govt. securities.............} 22,475) 1,325 5,600; 1,500 1,950 1,655 1,300/ 3,900 960 510 900 675 2,200
Total collateral......... peraaas 31,047 1’820i 7,100 2,072 2,820] 2,430{ 1,775 5,600; 1,362 670/ 1,248 950| 3,200
1 Less than $500,000 3 After deducting $80,000,000 participations of other Federal Reserve

2 After deductmg $1 37 000,000 participations of other Federal Reserve

Banks.

Banks.
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DENOMINATIONS OF UNITED STATES CURRENCY IN CIRCULATION

[Condensed from Circulation Statement of United States Money, issued by Treasury Department.

In millions of dollars]

Total Coin and small denomination currency Large denomination currency
End of year or ] in cir-
mon! cula-
tion! Total | Coin $12 $2 $5 $10 $20 | Total | $50 $100 | $500 | $1,000 | $5,000 | $10,000
7,598 { 5,553 590 559 36 1,019 | 1,772 | 1,576 | 2,048 460 919 191 425 20 32
11,160 { 8,120 751 695 44 | 1,355 | 2,731 { 2,545 | 3,044 724 | 1,433 | 261 556 24 46
28,515 | 20,683 } 1,274 | 1,039 73 | 2,313} 6,782 1 9,201 | 7,834 } 2,327 | 4,220 | 454 801 7 24
28,868 | 20,020 | 1,404 ,048 65 | 2,110 | 6,275 | 9,119 | 8,850 ] 2,548 | 5,070 | 428 782 5 17
27,741 | 19,305 | 1,554 | 1,113 64 | 2,049 | 5,998 | 8,529 | 8,438 | 2,422 ,043 | 368 588 4 12
31,158 | 22,021 | 1,927 | 1,312 75 1 2,151 | 6,617 ,940 | 9,136 | 2,736 | 5,641 307 438 3 12
31,790 { 22,598 | 2,027 | 1,369 78 | 2,196 | 6,734 |10,194 | 9,192 | 2,771 | 5,704 | 292 407 3 14
31,834 | 22,626 | 2,110 | 1,398 80 2,188 | 6,662 |10,187 | 9,208 | 2,777 | 5,752 | 280 384 3 13
32,193 | 22,856 § 2,182 | 1,494 83 |2,186 | 6,624 110,288 { 9,337 | 2,792 | 5,886 | 275 373 3 9
32,591 | 23,264 | 2,304 | 1,511 85 | 2,216 | 6,672 (10,476 | 9,326 | 2,803 | 5,913 | 261 341 3 5
32,144 | 22,996 | 2,390 | 1,457 84 | 2,147 | 6,557 {10,362 | 9,148 | 2,731 | 5,844 | 248 317 3 5
32,632 | 23,410 | 2,417 | 1,487 86 | 2,191 | 6,683 |10,545 | 9,222 | 2,762 | 5,888 | 248 317 3 5
2,869 | 23,521 | 2,427 | 1,533 88 | 2,246 | 6,691 |10,536 | 9,348 | 2,815 | 5,954 | 249 316 3 10
31,776 | 22,580 { 2,391 | 1,439 86 | 2,120 | 6,409 {10,135 | 9,196 | 2,752 | 5,875 | 247 314 3 5
31,769 | 22,612 1 2,392 | 1,431 86 | 2,114 | 6,438 {10,150 [ 9,158 | 2,736 | 5,855 | 246 312 3 5
31,891 | 22,742 | 2,406 | 1,434 86 | 2,124 | 6,496 |10,198 | 9,148 } 2,733 | 5,851 245 312 3 5
31,830 | 22,702 | 2,417 | 1,433 8 | 2,119 ,476 110,171 | 9,128 | 2,726 | 5,839 | 245 310 3 6
32,197 | 23,042 | 2,445 1 1,465 87 12,156 | 6,584 110,305 | 9,154 | 2,741 | 5,852 | 244 309 3 6
32,405 | 23,229 | 2,462 | 1,462 88 | 2,162 | 6,638 {10,418 | 9,176 | 2,757 { 5,861 243 306 3 5
32,477 ,299 ,475 ,460 88 | 2,151 | 6,622 |10,505 | 9,177 | 2,761 | 5,862 | 242 304 3 5
32,609 { 23,390 | 2,491 | 1,463 89 | 2,154 | 6,647 110,547 | 9,219 | 2,768 | 5,808 | 242 302 3 5
32,658 | 23,415 | 2,506 | 1,475 88 | 2,163 | 6,656 |10,527 243 ,766 | 5,926 | 24t 301 3 5
Oct........J 32,836 | 23,552 | 2,532 | 1,494 89 | 2,180 { 6,671 {10,586 | 9,283 { 2,773 | 5,959 | 241 301 3 5

1 OQutside Treasury and Federal Reserve Banks. Before 1955 the
totals shown as in circulation were less than totals of coin and paper

urrency shown by denomination by amounts of unassorted currency
(not shown separately).
2 Paper currency only; $1 silver coins reported under coin,

KINDS OF UNITED STATES CURRENCY OUTSTANDING AND IN CIRCULATION

[Condensed from Circulation Statement of United States Money, issued by Treasury Department.

In millions of doHars}

Held in the Treasury Currency in circulation?
Held by
Total out- F.R.
standing | As security For Banks
Kind of currency Oct. 31, against | Treasury F.R. and Oct. 31, | Sept. 30, | Oct. 31,
gold and cash Banks agents 1961 1961 1960
silver and
certificates agents
Gold............0 erereeeeaaas erireeeaiane, o) 17,300 (17,028) 2272 PR PN P P
Gold certificates. ...... 17,028) |.......u et 14,212 2,816 |..........0...... 3

Federal Reserve notes 463 |.......... 95 Jiieeiinen. 1,665 27,703 27,548 27,172

Treasury currency—total, ....... 5,577 (2,361) 3 T P 405 5,133 ,11 ,941

Standard silver dollars....... 487 108 28 12 339 337 315
Silverbullion, . ....oocvvrveeeunnn ,252 2,252 |ii.ieees P O T R P T

Silver certificates. ., cooeveeriunn.n @36 |..... eeee]s PN 314 2,046 2,049 32,082

Subsidiary silver coin. .. .. 1,638 |.......... 5 43 1,590 1,572 ,509

Minor coin. ....ooeveuns. 612 e . 2 7 603 598 566

United States notes........... [N 347 e 4 28 315 314 17

In process of retirement4. .. 240 |o..nenn.. 1 1 239 241 5152
Total—Oct. 31,1961, ... viiiniiiiiiiniinneen. 652,340 (19,389) 407 4,886 32,83 |..........

Sept. 30,1961 ... vvvreeviiniiinnenen .. [ 652,133 (19,471) 400 4,792 Cheeeeens 32,658 |........

Oct, 31,1960, .i0virieniiieanreeoassesss.] 652,628 (20,523) 389 4,805 Jo.eiiiiiii]eeienn ceee] 32,144

1 Outside Treasury and Federal Reserve Banks. Includes any paper
currency outside the United States and currency and coin held by banks.
Estimated totals for Wednesday dates, are shown in table on p. 1421.

2 Includes $156,039,431 as reserve against $346,681,016 United States
notes, under Act of May 31, 1878 and subsequent enactments.

3 Includes $1,141,678 Treasury notes of 1890; see also note 4.

4 Redeemable from the general fund of the Treasury when presented.
(Federal Reserve Banks and national banks no longer have liability for
their currency included herein, as payment therefor has been made to the
Treasury as required by law.)

5 Represents only Federal Reserve Bank notes and national bank notes;
see also note 4,

6 These totals do not include all items shown, as some items represent
the security for other items; gold certificates are secured by gold, and
silver certificates by standard slver dollars and monetized silver bullion.
Duplications are shown in parentheses. For explanation of currency
reserves and security features, see Circulation Statement of United States
Money issued by the Treasury Department, or BULLETIN for August
1961, p. 936, or earlier issues.
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MONEY SUPPLY AND RELATED DATA
[Averages of daily figures., In billions of dollars]

Money supply Related Related
deposits Money supply deposits
(not (not seasonally (not
Seasonally Not seasonally seasonally adjusted) seasonally
Period adjusted adjusted adjusted)1 Week adjusted)!
ending—
Demand Demand! Demand
Cur- Cur- . U.S. Cur- . U. S.
Total de- Total de- Time Total de- Time
rency positsl rency positst Govt. rency posits? Govt.
1953—Dec........} 128.1 } 27.7 | 100.4 | 131.4 ] 28.2 | 103.3 | 44.7 3.8 1960
1954—Dec........} 131.8 ] 27.4 ( 104.4 | 135.0 | 27.9 107.1 | 48.5 5.0
1955—Dec........] 134.6 | 27.8 | 106.8 | 137.9 | 28.3 109.6 | 50.0 3.4 |Oct. 5...... 138.9} 29.0 ] 109.9 | 71.6 7.5
1956—Dec.. .. 136.5 ) 28.2 | 108.3 | 139.7 1 28.7{ 111.0 | 51.8 3.4 2...... 139.8 } 29.3 110.5 | 71.7 5.6
1957—~Dec.... 135.5{ 28.3 | 107.2 ]| 138.8§ 28.9{ 109.9 ! 57.1 3.5 19...... 141.1 29.1 111.9 | 71.9 4.3
1958—Dec.... 140.8 ] 28.6 | 112.2 | 144.3 | 29.2 | 115.1 | 65.1 3.9 6......] 141.3 ] 28.9 | 112.3 | 72.0 5.4
1959—Dec........] 141,51 28.9 | 112.6 | 144.9 | 29.5 115.5  67.0 4.9
1960—Dec........] 140.4 | 29.0 | 111.4 | 143.8] 29.5 | 114.3 | 72.5 4.7 (Nov. 2......} 141.8| 28.9 | 112.9] 72.0 6.2
[ N 141.5 | 29.3} 112,21} 72.3 6.0
1960—Nov........J 140.2 | 29.0  111.2 | 141.4] 29.2 | 112.2| 72.0 5.8 16......J 1419 | 29.3 112.6 | 71.8 5.4
Dec........ 140.4 | 29.0{ 111.4 [ 143.8] 29.5 | 114.3 | 72.5 4.7 23......) 140.9 | 29.3 1.6 71.9 6.1
30......  141.4 | 29.2( 112.2 | 71.9 5.6
1961—Jan.,......] 140.6 | 28.9 | 111.7 | 143.7 | 28.8 | 114.9| 73.7 4.1 Dec. 7...... 142.2 | 29.5 112.7 | 72.1 5.0
ebiiienn 141,21 28.9 | 112.3 | 140.9| 28.6 | 112.3 ¢ 75.1 4.8 14...... 143.9 | 29.5 114.4 | 72.2 3.2
Mar.,......| 141.5] 29.0 | 112.6 | 140.1 | 28.6 | 111.4 | 75.9 4.7
Apr........] 12,0} 29.0 | 113,0 j 141,71} 28.7 | 113.0 | 76.9 2.9 1961
May....... 142.0] 29.0| 113.0 | 1400} 28.7 | 111.3 | 78.1 4.6
June.......] 142.1 ] 28.9 { 113,2 | 140.7 ] 28.9 | 111.8 | 79.0 4.5 [Sept. 6......} 141.2 | 29.4 | 111.8 | 81.0 5.4
July.......} 142.0 | 29.0 | 113.0 | 141.1 ] 29.2 | 111.9 | 79.9 4.3 ceee.| 142.8 1 29.4 | 113.4 | 81.2 3.6
Avg........} 141.8| 29.0 | 112,8 | 141.1 ] 29.2 | 111.9 | 80.7 5.5 20......} 143.8 1 29.3 114.6 | 81.3 4.4
Sept........] 143.0} 29.2} 113.8 | 142.4 | 29.3 | 113.1| 81.3 5.2 27......} 141.6 ] 29.1 112.5 | 81.5 5.9
Oct........0 143,71 29.3 | 114,41} 143.6 | 29.4 | 114.2 | 82.0 6.5
Nov.?,.....| 144.1 § 29.4 | 114,6 [ 145.3 | 29.7 | 115.6 ( 82.0 5.8 |Oct. 4......]141.7} 29.2 | 112.5| 81.8 8.2
11...... 142,71 29.6 | 113.1 81.9 6.2
Semi-monthly 18......} 144.0} 29.5| 114.4 | 82.0 6.9
25......} 144.3 ) 29.3 114.9 | 82.0 6.2
1961—Sept. 1.. 142.7 | 29.2 | 113.6 { 142.3 | 29. 112,9 | 81.2 4.5
2. 143.3 | 29.2 | 114.1 { 142.4 | 29.2 | 113.2} 81.5 5.9 Nov. 1...,..]145.0] 29.2 | 115.8| 82.2 5.6
Oct. 1.. 143.1 | 29.4 | 113.8 ( 142.8] 29.5{ 113.3 } 81.9 6.9 8......0 145.2 ] 29.7 | 115.5{ 82.2 5.8
2....] 144.2 29.3 114.9 } 144.4 29.3 115.1 82.1 6.1 15......§ 146.1 29.6 116.5 82.1 4.8
Nov. [.. 144.5 | 29.4 | 115.1 { 145.6 | 29.6 | 116.0 | 82.2 5.3 22......] 144.8| 29.8 | 1150} 81.8 6.5
27, 143.7 | 29.5 | 114.2 | 145.0 | 29. 115.2 ] 81.9 6.3 29......] 145.0 | 29.7 115.3 | 81.9 6.1
# Preliminary. 1947, see BULLETIN for October 1960, pp. 1102-1123, For back data on
1 At all commercial banks. time deposits and U.S. Government demand deposits see BULLETIN for
Note.—For description of series and for figures beginning with January ~ August 1961, p. 1001.
BANK DEBITS AND DEPOSIT TURNOVER
Debits to demand deposit accounts, except interbank and Annual rate of turnover
U. S. Government accounts of demand deposits except interbank
(in millions of dollars) and U, S. Government deposits
Year or month All, Leading centers 337 other Leading centers 337 other
reporting reporting reporting
centers New York 6 otherst centers? New York | 6 otherst centers?
Unadj. Adj. Unadj. Adj. Unadj. Adj. Unadj. Adj. |Unadj.| Adj. [Unadj.| Adj. {Unadj.
759,069 632,801 385,831 740,436 36.7 18.9
887,366 738,925 390,066 758,375 42.3 19.2
043,548 766,890 431,651 845,007 42.7 20.4
, 815,856 62,859 921,928 45.8 21.8
356,768 888,455 489,311 9,002 49.5 23,0
39,754 958,721 487,432 993,600 53.6 22.9
,679,167 1,023,605 . 545,258 1,110,304 56.4 24.5
2,838,754 1,102,850 577,606 1,158,298 60.0 25.7
235,100 § 98,791 91,020 | 49,017 47,577 | 98.306 96,503 61.3 26.2
256,905 | 88,38t 101,551 | 47,871 52,313 | 94,687] 103,041 64.4 26.6
257,714 | 97,520 104,473 | 51,046 52,382 { 97,504 100,860 65.5 25.8
222,722 | 98,269 89,831 | 50,199 44,861 97,719 88,030 61.4 24.4
265,442 | 101,454 110,455 | 49.484 53,354 | 98,447 101,633 69.9 26.1
240,966 | 103,451 101,151 | 51,281 48,529 | 97,332 91,286 67.8 24.9
268,804 | 113,337 111,463 | 53,180 53,782 | 102,847 103.560 72.0 26.8
271,830 { 103,829 113,228 | 52,292 54,277 | 101,549] 104,325 75.6 27.1
247.667 { 104,542| 100,591 | 50,736 49,085 | 100,720 97,991 70.4 26.4
255,540 | 109,053 100,856 | 52,154 51,445 | 102,385 103,239 66.9 26.1
246,582 { 109,783 100,293 | 51,3 48,991 | 100,208 , 71.4 26.5
274,717 { 113,524 113,732 753,589 54,279 }7103,970{ 106,706 75.0 27.0
272,541 ) 119,172 112,466 | 54,537 54,197 | 105,297 105,878 75.0 27.1
? Preliminary. * Revised. NoTe.—For description of series and for revised monthly figures
Adj.= adjusted for seasonal variation. Unadj.= without seasonal beginning with 1950, see BULLETIN for January 1960, pp. 8-11. Seasonally
adjustment. adjusted figures for earlier years, prepared by Federal Reserve Bank of

t Boston, Philadelphia, Chicago, Detroit, San Francisco and Los  New York, together with unadjusted data were published in BULLETIN for
Angeles. 2 Prior to April 1955, 338 centers. May 1959, p. 554.
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CONSOLIDATED CONDITION STATEMENT FOR BANKS AND THE MONETARY SYSTEM!

{Figures partly estimated except on call dates.

In millions of dollars]

Assets Liabilities
and Capital
Bank credit ‘,;[sgé?sl’
Treas- I{%‘a
Date ury U. S. Government obligations liabil- Capital
Goid cur- tHies dTota_l and
o rency eposits | misc.
out. Total | 0835, Com- (s)et::-r caarl!?al and ac-
stand- net mercial | Federal rities get * | currency | counts,
ing Total and Reserve | Other 1 net
savings | Banks
banks
1929—June 29 4,037 | 2,019 | 58,642 | 41,082 5,741 5,499 216 26 | 11,819 ] 64,698 | 55,776 | 8,922
1933—June 30... 4,031 2,286 | 42,148 | 21,957 | 10,328 8,199 1,998 131 9,863 | 48,465 | 42,029 | 6,436
1939—Dec. 30... , 2,963 | 54,564 | 22,157 3,10: 19,417 | 2,484 | 1,204 | 9,302} 75,171 68,359 { 6,812
1941—Dec. 31... 22,737 | 3,247 | 64,6531 26,605 | 29,049 | 25,511 2,254 1,284 | 8,999 | 90,637 | 82,811 7,826
1945—Dec. 31 20,065 | 4,339 { 167,381 | 30,387 | 128,417 | 101,288 | 24,262 | 2,867 | 8,577 | 191,785 | 180,806 | 10,979
1947—Dec. 31 22,754 | 4,562 | 160,832 ] 43,023 | 107,086 | 81,199 | 22,559 | 3,328 | 10,723 | 188,148 | 175,348 | 12,800
1950—Dec. 30 22,706 | 4,636 | 171,667 | 60,366 | 96,560 | 72,894 | 20,778 | 2,888 | 14,741 | 199,009 | 184,384 | 14,624
1958—Dec. 31... 20,534 | 5,234 { 249,082 [121,602 | 101,207 ,641 | 26,347 1,219 | 26,273 | 274,850 | 252,022 | 22,829
1959—Dec. 31... 19,456 | 5,311 | 255,435 |135,867 | 93,497 } 65,801 | 26,648 1,048 | 26,071 | 280,202 | 256,020 | 24,186
1960—June 29 19,300 { 5,400 { 252,500 {139,100 60,800 | 26,200 900 | 25,500 | 277,200 { 251,000 { 26,200
1960—Nov. 30........... 17,900 | 5,400 | 261,700 {140,900 | 94,900 | 66,600 | 27,500 800 | 25,900 | 285,000 | 257,000 | 28,
Dec. 31........... 17,767 | 5,398 | 266,782 |144,704 | 95,461 67,242 | 27,384 835 | 26,617 | 289,947 | 263,165 | 26,783
1961—Jan, 25........... 17,500 | 5,400 | 263,500 |141,000 | 95,900 | 68,300 | 26,700 800 | 26,500 | 286,400 | 259,200 | 27,200
Mar, 17,400 | 5,400 | 264,700 [142,500 | 95,300 | 67,800 | 26,700 800 | 26,900 | 287,500 | 259,500 | 27,900
Mar. 5,400 | 263,800 142,600 | 93,700 | 66,200 | 26,700 800 | 27,500 | 286,600 | 258,900 | 27,700
Apr. 5,400 | 265,000 }143,300 | 94,100 | 67,100 | 26,200 800 | 27,600 | 287,800 | 260,600 | 27,200
May 5,400 | 267,400 }144,300 | 95,500 | 67,800 | 26,900 800 | 27,700 | 290,200 | 261,700 | 28,600
June 5,437 | 269,828 {145,784 | 96,121 68,104 | 27,253 764 | 27,923 | 292,816 | 265,604 | 27,212
July 5,400 | 272,200 {145,300 | 98,700 | 71,000 { 26,900 800 | 28,100 | 295,100 | 267,200 | 27,900
Aug, 5,600 | 272,100 {145,200 | 98,500 | 70,500 | 27.300 800 | 28,400 1 295,100 | 266,400 | 28,700
Sept. . 5,600 | 276,800 |147,500 | 100,100 | 72,300 | 27,100 700 | 29,100 § 299,800 | 271,000 | 28,800
Oct. 25*.. 5,600 | 278,300 147,800 | 101,500 { 72,800 | 28,000 700 | 29,000 | 301,200 | 272,400 ,8
Nov. 29?7 5,600 | 280,000 149,000 { 101,900 { 72,400 | 28,800 800 | 29,100 } 302,600 | 273,000 | 29,600
Details of Deposits and Currency
U. S. Govt. balances Deposits adjusted and currency Seasonally adjusted series ¢
b For-
ate cigh At Time deposits 3 Total De- Cur-
bg;x_k T“;;s' com- At De- lg’:é; demand § mand | rency
posits, | cash mercial | E°R | Toral mand | "7} deposits de- out-
net2’ | hold- and g < Com- |Mutual | Postal de- side adjusted | posits | side
ings savings Total }mercial | savings| Savings! posits 5 banks and ad- banks
& banks banks | banks4 | System ? 1 currency | justed
1929—June 29........... 365 204 381 36| 54,790| 28.611] 19,557 8,905 149( 22,540| 3,639].........}........
1933—June 30........... 50 264 852 35) 40,828] 21,656] 10,849 9,621| 1,186 14,411 4,761|.........}........
1939—Dec. 30........... 1,217} 2,409 846 634 63,253] 27,059] 15,258 10,523] 1,278( 29,793| 6,401j.........}........]..
1941—Dec. 31........... 1,498 2,215] 1,895 867 76,336] 27,729] 15,884 10,532 1,313} .38,992; 9,615{.........}........
1945—Dec. 31........... 2,141 2,287 24,608 977| 150,793] 48,452| 30,135 15,385 2,932 75,851j 26,490|.........}........
1947—Dec. 31........... 1,682 1,336; 1,452 870] 170,008] 56,411| 35,249( 17,746} 3,416( 87,121| 26,476 110,500} 84,400
1950—Dec. 30........... ,518 1,293] 2,989 668| 176,916} 59,247] 36,314( 20,009{ 2,923} 92,272; 25,398| 114,600; 90,000
1958—Dec. 31........... 3,870 683 4,558 358| 242,553; 98,306] 63,166| 34,006{ 1,134/115,507] 28,740{ 138,800] 110,700
1959—Dec. 31........... 3,203 391 5,319 504] 246,603]101,779| 65,884 34,947 9481115,402] 29,422| 140,200] 112,000
1960—-June 29........... 2,900 400 7,300 500| 239,800]103,700| 67,400] 35,400 800(107,800] 28,300 138,000] 109,900
1960—Nov. 30........... 3,100 400| 5, 500{ 247,300[106,700{ 70,000{ 35,900 800(111,900| 28,700] 138,800] 110,600
Dec. 3l..... ... 3,184 377] 6,193]  485] 252,926]108,468| 71,380! 36,318 770{115,102] 29,356 139,200| 111,000,
1961—Jan. 25........... 3,100 400| 3,600 500( 251,600{109,000{ 71,700| 36,500 800{114,700( 28,000; 140,700] 112,300
Mar. 1f.......... 3,100 400 6,100] 400{ 249,500{110,700f 73,300| 36,600 700,110,600| 28,200| 139,400] 110,900
Mar.29........... 3,300 400 ,400 500 250,200{111,900] 74,200 37,000 700|110,300; 28,000 140,400 112,100
400 2,300| 500{ 254,200{112,700] 75,000} 36,900 700(113,600{ 27,900] 141,500] 113,300
400/ 5,100 400; 254,700]115,700] 77,900 ,000 700{110,600| 28, 140,800} 112,300
379 6,638] 408| 256,929{117,280] 79,092| 37,486 702|110,288| 29,361 140,900] 112,700
400{ 5,800{ 500 259,100{117,700| 79,500 37,500 700(113,000 , 141,500 113,200
400! 5,600| 500{ 258,500]118,600] 80,200; 37,600 700|111,500( 28,500 141,300] 113,000|2
400{ 8,400| S500| 260,3001119,500] 80,900] 37,900 700{112,400| 28,500 141,800] 113,400
400/ 6,000 400 264,400|120,100] 81,400 37,900 700(115,700 28,700i 143,800f 115,000
400, 5,700 500| 265,1004119,800] 81,200/ 38,000 700/116,200] 29,100, 143,400} 114,800

# Preliminary. * Revised Preliminary.

+ This date used instead of last Wednesday of February. Seasonal
adjustment factors used, however, were for last Wednesday of February.

1 Represents all commercial and savings banks, Federal Reserve Banks,
Postal Savings System, and Treasury currency funds (the gold account,
Treasury currency account, and Exchange Stabilization Fund).

2 Beginning with May 1961 the reclassification of deposits of foreign
central banks reduced this item by $1,900 million ($1,500 million to time
deposits adjusted and $400 million to demand deposits adjusted).

" 3 Excludes interbank time deposits; U. S. Treasurer’s time deposits,
open account; and deposits of Postal Savings System in banks.

4 Before June 30, 1947, includes a small amount of demand deposits.
Beginning with June 1961 includes amounts now reported by insured
mutual savings banks as demand deposits; formerly, before passage of
the recent amendment of the F.D.I. Act, reported as time deposits or
other liabilities.

S Demand deposits other than interbank and U. S. Govt., less cash
items reported as in process of collection.

6 Seasonally adjusted series begin in 1946 and are available only for last
Wednesday of the month. For description of series and for back data
see BULLETIN for February 1960, pp. 133-36.

Note.—For description of statement and back figures, see BULLETIN
for January 1948, pp. 24-32. The composition of a few items differs
slightly from the cfescription in BULLETIN article; stock of Federal Reserve
Banks held by member banks is included in other securities and in capital
and miscellaneous accounts, net, and balances of the Postal Savings
System and the Exchange Stabilization Fund with the U. S. Treasury
are netted against capital and miscellaneous accounts, net, instead of
against U. S. Govt, deposits and Treasury cash. Total deposits and
currency shown in the monthly Chart Book excludes foreign bank de-
posits, net, and Treasury cash. Except on call dates, figures are rounded
to nearest $100 million and may not add to the totals.
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PRINCIPAL ASSETS AND LIABILITIES AND NUMBER OF ALL BANKS, BY CLASSES?
[Figures partly estimated except on call dates. Amounts in millions of doHars]
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Loans and investments Deposits
Total
assets—

Tlci)atfl Interbank2 Other Bor. | Total | Num.

Class of bank U.s Cash bilities capital{ ber

and date Gowt, | Other |assets2| P 1 Demand e | ac- | of
Total | Loans secu- . Total2 2% | counts| banks

obliga- | \es capital De-
tions ac-~ 5 mand | Time u.s Time7
counts . S.
Govt, Other
All banks:
1941—Dec. 31......... 61,126} 26,615| 25,511| 8,999|27,344| 90,908 81,816 10,982 44,355 26,479 23| 8,414{14,826
1945—Dec. 31......... 140,227| 30,362{101,288| 8,577|35,415{177,332(165,612 14,065 105,935 45,613)  227)10,542|14,553
1947—Dec. 314........ 34,924] 43,002} 81,199/10,723|38,388|175.091(161,865(12,793 240} 1,346] 94,381] 53,105 66/11,948/14,714
1958—Dec. 31......... 221,485]121,571) 73,641|26,273]49,911(276,430(250,057{15,799] 2,374| 4,253|130,132| 97,498 81/21,705]14,020
1959—Dec. 31......... 227,8311135,958] 65,801126,071|50,296|283,6291254,885|15,650( 1,443] 5,054{131,622/101,116 624122,915{13,991
1960—June 29......... 27,2001140,990] 60,760!125,450|43,710|276,710 244,47 ,3 1,440( 7,060{119,5701103,100| 2,170}23,770,14.
Nov.30......... 234,5101142,090] 66,560(25,860|46,880(287,650/254,200(15,600 1,740| 5,360{125,290{106,210! 1,330]24,590]13,985
Dec. 3l......... 238,6231144,764] 67,242126,617|53,022(298,126]|266,196(17,080} 1,800 5,949{133,408!107,959 167124,539|13,986
1961—Apr. 26......... 239,630]144,950( 67,100|27,580(44,200|290,370(256,350|13,500{ 1,900( 2,010{126,690({112,250| 1,750/24,800|13,974
May 31......... 241,320]145,850| 67,800|27,670/44,920|292,830(258,250 13,5 430( 4,790i124,260{115,270| 1,740{25,140(13,975
June 30......... 242,1921146,164| 68,10427,923|46,457|295,567(262,54713,633 462| 6,368(125,2191116,865 452125,405(13,977
July 26......... 245,600[146,450! 71,040]28,110(44,150|296,460(262,360[13,620|  460{ 5,550{125,410(117,320 1,230/25,350(13,973
Avg. 30......... 245,880]147,030! 70,490|28,360(43,170}295,760(260,560}13,340;  460| 5,340{123 1250(118.170 1,880(25,570(13,968
Sept. 27*........ 50,990({149,580| 72,290/29,120(44,7401302,8801267,070{13,890 470] 8,180(125, 1470 119,060! 2,150{25,950(13,965
Oct. 25*%........ 251,1504149,370! 72,820/28,960]46,140{304,230;269,030{14,530 430| 5,680 128,700 119,640f 1,830i25,760(13,951
Nov.297_ ... ..... 252,260 150,740| 72,420)29,100}46,970, 306 000{270,120{14,920 470| 5, 1460 129,790(119, 1480, 1,830)26, 2030 1’% ,947
Al commercial banks

—] L3l 50,7461 21,714} 21,808] 7,225{26,551] 79,104] 71,283 10,982 44,349 15,952 23| 7,173{14,278
1945—Dec. 31......... 124,019| 26,083| 90,606] 7,331{34,806{160,312]150,227 14,065 105,921 30,241f 219| 8,950(14,011
1947—Dec. 37,502(155.377(144,103{12,792] 240 1,343 94,367 35,360]  65/10,059{14,181
1958—Dec. 48,990|238.,6511216,017115.799] 2,372} 4,250(130,104| 63,493}  73|18,486(13.501
1959—Dec. 49,467(244 ,686/|219,903/15,649| 1,441] 5,050!131,593] 66,169 615(19,556|13,474
1960—June 42,880(237,040|209,010{13,300| 1,440 7.060,119,540| 67,670| 2,170|20,280{13,485

Nov. 00(46,110{247,290(218,230{15,600} 1,740 5,360{125,260| 70,270| 1,330]21,000{13,470
Dec. 3 52,150(257,552(229,843|17,079] 1,799] 5,945/133,379| 71,641 163/20,986113,472
1961—Apr. 43,400(249,040|219,390(13,500( 1.900| 2,010(126,660] 75,320} 1,750/21,200[13,460
May 44,090(251,240(221.180{13.500 430] 4,790!124.230( 78.230] 1,740/21,490|13,461
June 45,595(253,749(|224,997113,633 4617 6,362125,161] 79,380 443121,745|13,463
July 43,320{254,480(|224,790{13,620 460; 5,5501125,350( 79,810 1,230/21,680{13,459
Aug. 42,370(283,580(|222,870{13,340 460! 5,340;123,190! 80,540 1,880{21,870(13,454
Sept. 43,920[260,460(|229,100113,890 4707 8,180{125,410] 81,150; 2,150!22,220/13,451
Oct. 45,320{261,910(231,050{14,530 4807 5,680:128,640; 81,720 1,830{22,060|13,437
Nov.29v........ 211,2508121, 1670 66 210 23 370/46,130 263 510|232, 1070 14, 1920 470] 5,460 129 730 81, 1490 1,830i22,290 13,433
All member banks:
1941—Dec. 31 43,521f 18,021{ 19,539} 5,961|23,123f 68,121| 61,717]10,385 140| 1,709 37,136] 12,347 41 5,886{ 6,619
1945—Dec. .. J107,183¢ 22,7751 78,338| 6,070/29,845]138,304(129,670)13,576 64(22,179] 69,640| 24,210 208| 7,589 6,884
1947—Dec. ] 97,846} 32,628| 57,914] 7,304/32,8451132 060(122,528/12,353 50| 1,176] 80,609 28,340 54| 8,4641 6,923
1958—Dec. 154,865] 84,061 54,299|16,504|43,1881202,017182,816/15,227; 2,187| 3.822:110,448| 51,132 54115,460{ 6,312
1959—Dec. 157,879 94,779| 46,813|16,287143,5091205,726|184,706/15,048! 1,338| 4,504{110,989| 52,827 581{16,264| 6,233
1960—June 156,593| 97,898| 42,980(15,715|37,977{199,2431175,200/12,775| 1,298| 6,360{100,790| 53,977| 2,069|16,822( 6.212
Nov. 161,997 07,708 48.224116.065/40,384(207,455(182.550{15,0141 1,594 4.781]105,128| 56.033| 1,269(17.390| 6,178
Dec. 165,619} 99,933 49,106]16,579/45,756{216,5771193,029/16,436) 1,639} 5,287|112,393| 57,272 130(17,398{ 6,174
1961—Apr. 166,398) 99,913| 49,020(17,465|38,0071209,737|184,118[13,007; 1,741| 1,706{106,839| 60,825 1,720{17,683| 6,147
May 3 167,4501100,140] 49,817(17,493(38,735|211,580|185,727113,025; 268| 4,198)104,693| 63,543] 1,639(17,865| 6,147
June 168, 99,992¢ 50,361{17,69640,084/213,719(189,226{13,077 276; 5,731]105,568| 64,574 382(18,027| 6,141
July 170,8931100,098] 52,907|17,888(37,991|214,376/188,916(13,070]  275| 5,027/105,579| 64,965) 1,178/17,981] 6,138
Aug 170,8504100,379( 52,358(18,113{36,940(213,235|186,816{12,787 270{ 4,738(103,427| 65,594| 1,822(18,141} 6,137
Sept 174,9361102,355] 53,863(18,719{38,582|219,2871192,305{13,325 282 7,2931105,312| 66,093] 2,128!18,386| 6,132
Oct 175,084 102 107{ 54,290(18,687{39,7211220,414[193,863(13,913 293| 5,020{108,063| 66,574 1,808{18,293{ 6,122
Nov.297,....... 175,827 10? 129] 53,874{18,824 40,394 221,715[194,666114,294 288| 4,7931108,894 66 397 1,795/18,478} 6,116
All mutual savings banks:

—Dec. 31......... 10,3791 4,901 ,704) 1,774 793| 11,804} 10,533]............. 6 10,527|...... 1,241 548
1945—Dec. 31......... 16,208) 4,279| 10,682] 1,246 609 17,020) 15,385[............. 14 15,371 7t 1,592 542
1947-—Dec. 314,....... 18.641] 4,944 11,978] 1,718 886 19,714| 17.763|...""" 1 3 14 17,745]...... 1,889 533
1958—Dec. 31......... 36,320} 23,357 7.265 5,698 921] 37,779| 34,040{...... 2 3 29| 34,006 8] 3,219 519
1959—Dec. 31......... 37.561 25,126{ 6.864| 5,570 829| 38,943| 34,983(...... 2 4 291 34,948 10] 3,359 517
1960—June 29......... 38,300} 26,15 6,550 5,600 830| 39,670| 35,460/ (5) ) ) 30| 35,430 (% ,490 515

ov.30......... 39,020} 27,080; 6,380 5,560 770| 40,360| 35,9701 (5) ) ®) 30| 35,940 (5 3,590 515

Dec. 31......... 39,114| 27,122} 6,239] 5,752 872| 40,574 36,353{...... 29| 36,318 3,553 514
1961—Apr. 26......... 39,910} 27,770| 6,360! 5,780 800| 41,330| 36,960 (5) ) ) 30; 36,930 (» 3,600 514
May 31......... 40,160 R 6,350| 5,810 830] 41,590] 37,070 (5) ) ) 30| 37,040 (5 3,650 514

June 30......... 40,344] 28,2111 6,281) 5,852| 862| 41,818] 37,551|...... 1 58| 37,487 ,660) 514

July 26......... 40,530] 28,380 6,300] 5,850 830| 41,980) 37,570 () (5) ) 60 37,5107 () | 3,670 514

Aug. 30......... 40,760| 28,580 6,330] 5,850/ 800| 42,180} 37,690| (5) (%) (5) 60| 37,630 (5 | 3,700 514

Sept. 277, ....... 40,960] 28,780| 6,290! 5,890 820 42,420! 37,9701 (5) (s (%) 60| 37,910| (5) 3,730 514

Oct, 25%.,...... 40,860] 28,900 6,190! 5,770 820] 42,320! 37,980 (5) ) ) 60| 37,920| (%) 3,700 514
Nov.297........ 41, 1010 29, ,070 6,210 5,730 840, 42,490| 38,050| (5) %) ¢) 60| 37,990 (5) 3, 1740 514

» Preliminary. * Revised preliminary. " Revised. commercial banks. Number of banks includes a few noninsured banks,

1 All banks in the United States (including all banks in Alaska and
Hawaii, beginning with January and August 1959, respectively).

All banks comprise all commercial banks and all mutual savings banks,
All commercial banks comprise (1) all nonmember commercial and
(2) all member commercial banks. Member banks include (1) a national
bank in the Virgin Islands that became a member on May 31, 1957, (2)
a noninsured nondeposit trust company, and (3) one mutual savings
bank (two prior to July 1961 and three prior to 1960) that became members
in 1941 (these banks are excluded from all commercial banks).

Stock savings banks and nondeposit trust companies are included with

for which asset and liability data are not available. Comparability of
figures for classes of banks is affected somewhat by changes in Federal
Reserve membership, insurance status, and the reserve classifications of
cities and individual banks and by mergers, etc.

2 Reciprocal balances excluded beginning with 1942, Reclassification
of deposits of foreign central banks in May 1961 reduced interbank
deposits by a total of $1,900 million ($1,500 million time to other time
and $400 million demand to other demand).

3 Includes other assets and liabilities not shown separately.

For other notes see following two pages.
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Loans and investments Deposits
Total
assets— .
'I‘lcg_al Interbank Other Bor- Total | Num-
Class of bank u.s Cash bilities row. |capitall ber
and date Govt, Other |assets? nd D d o0 | ace of
Total | Loans o | secu- ang 1 Total2 eman g8 | counts| banks
obliga- rities capital De-
tions ac- Time Time
counts3 mand U.S. Other
Govt.
Central reserve city
member banks:
New York City:
1941—Dec. 31. 12,8961 4,072 7,265| 1,559} 6,637 19,862| 17,932] 4,202 6/ 866] 12,051 807|......1 1,648 36
1945—Dec. 31 26,143 7,334| 17,574| 1,235} 6,439| 32,887| 30,121} 4,640 17| 6,940{ 17.287| 1,236] 195 2,120 37
1947—Dec. 31..........] 20,393] 7,179( 11,972 1,242} 7,261| 27,982 25,216} 4,453 12 67| 19.040| 1,445 30 2,259 37
1958—Dec. 31....... 25.966] 16,165 7,486 2,315 9,298| 36,398 31,679] 4,786| 1,739 968| 20,704] 3,482}......} 3,282 18
1959—Dec. 31...... 25,2911 18,121) 5,002( 2,168! 9,174| 35,750 30,647] 4,765 988 1,027| 20,419} 3,448/ 232| 3,361 16
1960—June 29.......... 25,320} 18,060) §5,273] 1,987| 7,773| 34,600 28,654| 4,339| 985| 1,415| 18,379 3,536] 473| 3,427 16
Nov.30.......... 26,402] 17,742] 6,619] 2,041! 8,380! 36,512| 29,9221 4,737i 1,214 18,948 4,068| 535| 3,557 15
Dec. 31.....0une. 27,726] 18,465 6,980( 2,282{10,301| 39,767, 33,761 5,289] 1,216| 1,217| 21,833| 4,206/...... 3,554 15
1961—Apr. 26.......... 27,725| 18,447 6,588( 2,690; 8,037| 37.668| 30,722| 3,891] 1,28 204} 20,415| 4,931 593| 3,592 15
May 31.......... 27,756] 18,179] 17,116] 2,461| 8,144} 37 811l 31,012] 4,150] "161| 754/ 19,568| 6,379 390| 3,630 15
June 30........ 28,220] 18,054| 7,642| 2,524/ 8,616| 38,741] 32,225} 4,211 167| 1,380| 19,832] 6,635 121| 3.634 15
July 26.... 28,732] 18,100| 8,090 2,542] 7,820| 38.619} 31,717} 4,027| 169] t, 19,5321 6,786 392; 3,626 15
Aug. 30.......... 28,505) 17,643| 8,186] 2,676/ 7,350| 37,795| 30,3521 3,735 166/ 888| 18,639 6,924] 902| 3.656 15
Sept. 277, ... unnn 29,4531 18,1831 8,402} 2,868 8,066| 39,540 31,890] 3,905 173} 1,485 19,317| 7,009 1,106| 3,670 14
Oct. 257, ........ 28,7461 18,022| 7,942) 2,782 8,168| 38,857| 31,455{ 3,903 17 9 19,323} 7,084 8 3,692 14
Nov. 297, .. ....n 29,066] 18,398 7,908 2,760 8,044 39,058] 31,847} 4,042) 176] 831} 19,693| 7,105 602 3,702 14
Chicago:
1941—Dec. 9541 1,430 376{ 1,566 4,363 4,057] 1,035{.... 27} 2,419  476..... 288 13
1945——Dec. 1,333] 4,213] 385 1,489 7,459 7,046] 1,312f..., 1,552} 3.462| 719|...... 371 12
1947—Dec. 1,801 2,890 397 1,739 6.866 ,402) 1,217).... 72| 4,201 913 .. 426 14
1958 —Dec. 3,637 2,562 6311 2,158, 9,071f 8,214} 1,357 34 249 5,136) 1,438 3 733 14
1959—Dec. 4,206/ 1,985 694} 2,003} 8,967 8,062] 1,231 231 2721 5,070] 1,468 40{ 762 14
1960—June 4,342 1,620] 636] 1,854] 8,546] 7,474] 1,151 481 407| 4,442) 1,426| 161 769 11
Nov. 4,260| 1,841 628] 2,040/ 8,892| 7,800} 1,359 61 261] 4,629 1,490 93| 813 10
Dec. 4,485 1,882{ 683] 2,046 9,219] 8,197} 1.380 61 327 4,899( 1,530 35| 822 10
1961—Apr. 4,401] 1,682| 764[ 1,730] 8,718] 7,643] 1,162 82 57] 4,625 1,717 54| 831 10
May 3 4,291 1,994] 766] 1,897 ,091| 7,978] 1,186 10] 2191 4,704] 1,859 73] 841 10
June 4,249 2,058] 714| 1,899/ 9,068 8,037} 1,125 10| 3807 4,602 1,920 10{ 848 10
July 4,151 2,301]  759| 1,954} 9,307| 8,227) 1,205 10! 385 4,700| 1,927 56| 841 10
Aug 4,1911 2,227} 747| 1,769) 9,073] 7,901 1,190 10| 281 4,494 1,926 131] 852 10
Sept 4,212} 2,229; 838] 1,864| 9,296| 8,153| 1,211 9l  476{ 4,527| 1,931 94] 856 9
Oct. 4:359] 2,364] 839| 1.841] 9561 8.250| 1,255 14| 304 4,728] 1,949| 254| 855 9
Nov. 297 4,341 2,111 877| 2,019} 9,502 8,284] 1,271 15} 251] 4,790| 1,957 137| 866 9
Reserve city member banks:6
1941 —Dec. 31 15,347 7,105, 6,467 1,776| 8,518| 24,430! 22,313| 4,356] 104] 491| 12,557| 4.806|......| 1,967] 351
1945—Dec. s s 1 30 8,221| 24,655 9,760 2| 2,566] 359
1947—Dec. 22) 405| 28,990(11,423 1] 2,844( 353
1958—Dec. 377| 1,429| 42,259(21,075 14 5,760 274
1959—Dec. 303| 1,698 42,668(21,555 238} 6,106 265
1960—June 241 2,591 37,965|21,168| 1,064) 6,257 223
Nov. 3 293} 1,867 39,654|21,879 434} 6,406 217
Dec. 326] 1,960 42,267|22,525 73| 6.423] 217
1961—Apr. . s 341 40,077|23,967| 879 6.588] 205
May 31.......... 63,706 ,0151 17,876{ 5,815|15,920¢ 81,549] 72,113] 6,343 60| 1,608 39,290{24 812 885| 6. 205
June 30...... 63.670] 39,747| 18,053| 5,870/16,529| 82,141] 73,557| 6,335 62| 2,241 39,721125,199| 131| 6.684| 205
July 26........ 65,089] 39,910] 19,171 6,008|15,733| 82,777 73,695 6,443 591 1,999 39,866i25,328| 535| 6,685 204
Aug. 30.......... 65,112} 40,401] 18,650| 6,061(15,109{ 82,161y 72,926{ 6,456 57| 1,925 38,890{25,598 552| 6,744/ 205
Sept. 277 . ...vun.. 66,473| 41,021 19,291| 6,161{16,041| 84,480 74,956] 6,786 64 2,909| 39,409(25,789 844 6,775 205
Oct. 257, ........ 66,833] 40,961| 19,642| 6,230{16,469] 85,283| 75,960} 7,183 64| 1,930( 40,778|26,005 616 6,794 206
Nov. 297, ........ 67,038} 41,259 19,509} 6,270|16,779] 85,805| 75,950} 7,404 60| 1,875] 40,694{25,917 905| 6,867, 206
Country member banks: 6
1941-—Dec. 31 12,518] 5,890 4,377| 2,250 6,402 19,466| 17,415 792 30 225| 10,109] 6,258 4] 1,982] 6,219
1945—Dec. 35,002] 5,596| 26,999] 2,408/10,632| 46,059 43,418 1,207 17| 5,465 24,235[12,494 11} 2,525| 6,476
1947—Dec. 36,324 10,199{ 22,857 3,26810.778| 47,553| 44.,443] 1,056 17| 432| 28,378!14,560 23| 2.934| 6,519
1958 —Dec. 61,511} 30.257; 23,606| 7,648{14,031| 76,767, 70,277{ 1,578, 36| 1,175 42,34925,137 37| 5,685| 6,006
1959—Dec. ,082) 33,766; 22.535| 7.781114,122| 79,567| 72,323] 1,602 24i 1,508| 42,832{26.356 71| 6,035 5.938
1960—June 65,112] 36,075| 21,241} 7,796{12,564] 79,007] 71,044| 1,223 24| 1,947\ 40,003127,847| 371| 6,369 5.962
Nov. 67,241 ,4331 22,821| 7,987(13,315] 81,910| 73,702] 1,485 26( 1,698{ 41,897/28,596] 207| 6,614| 5,936
Dec. 67,890] 36,981 22,848; 8,060(14,740| 84,126| 76, 1,778 37| 1,783{ 43,395|29,011 23] 6,599| 5.932
1961—Apr. ,408] 37,149| 22,945| 8.314[12,711| 82,513| 74.197| 1,400 37 41,722(30,210f 194| 6,672| 5,917
May 3 68,937| 37.655{ 22.831| 8,451{12,774| 83,129] 74,624 1,346, 371 1,617| 41,131130.493] 291! 6,754 5,917
June 69,139] 37,9421 22,608/ 8,588{13,039} 83,769| 75,407| 1,406 37| 1,730 41,413|30,820] 121} 6,861| 5,911
July 69,8611 37.937| 23,345} 8,579/12.484| 83,673| 75,277] 1,395 371 1, 41,481130,924;  195] 6,829( 5,909
Aug. 30 70,068] 38,144| 23,295 8,629(12,712| 84.206| 75,637} 1,406 37| 1,644| 41,404|31,146] 237| 6,889| 5.907
Sept. 71,732} 38,938| 23,941| 8,853(12,610( 85,971} 77,306} 1,424 36y 2,423| 42,059(31,364 84| 7,085 5,904
Oct. 71,943] 38,765| 24,342| 8,836/13,243| 86,713) 78,198 1,572 37| 1,819( 43,234131,536 78} 6,952] 5,893
Nov. 72,394] 39,131 24,346| 8,917{13,552} 87,350| 78,585{ 1,577 37| 1,836| 43,717\31,418] 151 7,043| 5,887

4 Beginning with Dec. 31, 1947, the all-bank series was revised as an-
nounced in November 1947 by the Federal bank supervisory agencies.
At that time a net of 115 noninsured nonmember commercial banks
with total loans and investments of about $110 million were added, and
8 banks with total loans and investments of $34 million were transferred

from noninsured mutual savings to nonmember commercial banks.

5 Less than $5 million,
nearest $10 million, no amount is shown except on call dates.
6 Beginning with February 1960 reserve city banks with total loans and
investments of $950 million and total deposits of $1,070 miillion were

7 See note 4, page 1430.
For other notes see preceding and opposite pages.

reclassified as country banks,

Because preliminary data are rounded to the
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Loans and investments Deposits
Total
assets— ,
'Iiti);_al Interbank Other Bor- Total | Num-
Class of bank U.S. Cash | ilities capital] ber
and date Gour, | Other lassets2) °L Demand TOW- | "ac- | of
Total | Loans secu- ' . | Total2 N8 |counts| banks
obliga- ities capital De-
tions | T ac- . mand Time U.s Time
counts A
Govt Other
All insured commercml banks:
1941—Dec. 31. 49,290] 21,259 21,046| 6,984{25,788| 76,820] 69,411 10,654 1,762 41,29815,699, 10| 6,844(13,426
1945—Dec. ...}121,809} 25,765| 88,9121 7,131]34,292(157,544{147,775 13,883 23,740( 80,276/29,87 215} 8,671(13,297
1947—Dec. ...j114,2741 37,583| 67,941| 8,750/36,926|152,733[141,851|12,615 54i 1,325( 92,975/34,882 61 9,734113,398
1957—Dec. ...J168,5951 93,430] 57.580(17,585/48,127|220,865/199,876{15,489} 1,264] 3,859|123,127(56,137, 66{17,051{13,142
1958—Dec. ...J183,596] 97,730] 65,669,20,198|48,689|236,724:1214,485]15,653; 2,209; 4,241]129,214|63,168 67\18,154{13,101
1959—Dec ..]188,7901110.299{ 58,348!20,143|49,158242,828(218,474}15,500( 1,358 5,037{130,720/65,858 602/19,206/13,107
1960—Dec. veee. 198, J011 117,092f 60,468|20,45151,836/255,6691228,401}16,921| 1,667 5,932({132,533|71,348 14920,628/13,119
1961—June 30...... 200,353 117, 1400 61,297(21, 1655 45,329|251,910/223, 1603 13,475] ’305| 6,352(124,403]79.068] 43321, 1377 13 129
National member bankS'
41-—Dec. 27,571] 11,725| 12,039] 3,806(14,977| 43,433| 39,458 6,786 1,088| 23,262( 8,322 4 3,640, 5,117
1945—Dec. 69,312 13,925 51,250| 4,137|20,114| 90,220| 84,939 9,229 14,013| 45,473)16.224 78| 4,644] 5,017
1947—Dec. 65,280 21,428 38,674| 5,178/|22,024| 88,182} 82,023 8,375 35| 795| 53,541{19.278 45! 5,409 5,005
1957—Dec. 91,201| 50,350| 31,234} 9,617|26,786/120,153/109,091} 8,958] 517| 2,166 66,546;30,904 38| 9,070 4,620
1958—Dec. 99,277] 52,627| 35,714/10,936/26,781(128,397|116,714] 9,035 767 2,292 69,808/34 812 43| 9,643| 4,578
1959—Dec. 102,615] 59,962 31,761110,892127,4641132,636(119,638} 8,947 514| 2,742| 71,015]36,421| 340(10,302! 4,542
1960—Dec. 31. vereaess.J107,546] 63,694 32,712{11,140/28,675/139,261|124,911} 9,829 611| 3,265 71,660{39,546( 111|11,098| 4,530
1961—June 30..........}108,843] 63,440| 3352211, ,881 25,274{137,299(122, ,485) 7,749 99] 3,541 67,601143,494| 355(11,439| 4,524
State member banks:
1941—Dec. 31 6,295| 7,500] 2,155| 8,145] 24,688 22,259 3,739 621| 13,874| 4,025 1 2, 1,502
1945—Dec. 8,8501 27,089 1,933] 9,731| 48,084| 44,730 4,411 8,166 24,168/ 7,986/ 130| 2,945| 1,867
1947—Dec. 11,200 19,240 2,125{10,822| 43,879 40,505} 3,978 15| 381 27,068| 9,062, 9| 3,055/ 1,918
1957—Dec. 30,600] 15,846 4,70715,960| 68,676 61,545} 6,124}  729| 1,306| 39,001|14,386| 18( 5,483] 1,773
1958—Dec. 31,435| 18,585 5,568/16,407| 73,620| 66,102 6,192( 1,420| 1,530| 40,640|16,320| 10| 5,817} 1,734
1959—Dec. 34,817; 15,052| 5,39 .04 ,090} 65,069] 6,10 825| 1,763 39,974{16,406] 240| 5,962 1,691
1960—Dec. 36,240| 16,394| 5,439(17,081| 77,316] 63,118] 6,608] 1,028 2.022| 40,733(17.727 20| 6,299| 1,644
1961—June 3 36,553 16,839| 5,815[14,809| 76,420 66 741] 5,32 177{ 2,190{ 37,967)21, ,080) 27| 6,588 1,617
Insured nonmember
commercial banks:
1941—Dec, 31.......... 5,776] 3,241 1,509 1,025! 2,668 8,708 7,702 129 53| 4,162| 3,360, 6/ 959 6,810
1945—Dec. 31.......... 14,639 2,992| 10,584| 1,063| 4,448( 19,256 18,119, 244 1,560| 10,635/ 5,680 7| 1,083 6,416
1947—Dec. 3t.......... 16,444] 4,958| 10,039) 1,448| 4,083] 20,691| 19,3401 262 4! 149( 12,366( 6,558 7| 1,271 6,478
1957—Dec. 31.......... 26,268] 12,493 10,512] 3,264| 5,383 32,066| 29,266] 407 181  388| 17,580(10.873 9] 2,5 ,753
1958—Dec. 31.......... 28,759) 13,682 11,381} 3,696| 5,504 34,737} 31,696] 426 22  419| 18,766/12.063 13} 2,696/ 6,793
1959-—Dec. 31..........| 30,939] 15,534] 11,546| 3,859 5,651| 37,132 33,795} 451 200 533| 19,732/13,059 21] 2,944 6,878
1960—Dec. 31.......... 32,4111 17,169] 11,368 3,874] 6,082| 39,114] 35,391] 484 27] 645 20,140(14,095 19| 3,232 6,948
1961-—June 30.......... 32,318} 17,416 10 941| 3,961 5,247| 38,206| 34,391 398 29  621) 18,835[14,509 51} 3,351| 6,990
Noninsured nonmember
commerical banks:
41—Dec. 31.......... 1,457 455 761) 241 763( 2,283 1,872 329 1,291 253 13| 329 852
1945—Dec. 31, ......... 2,211 318 1,693) 200{ S514] 2,768 2,452 181 1,905 365 4 279 714
1947—Dec. 314.........] 2,009 474; 1,280 255! 576] 2,643] 2,251 1771 185 18] 1,392} 478 4] 325 1783
1957—Dec. 31.......... 1,473 468 660 345/ 301! 1,831 1,449 147} 121 3 840{ 303 11} 3171 425
1958—Dec. 31..........] 1,568 434 707] 377, 30n; 1,927 1,532 146 163 9 890] 325 6] 3321 399
1959—Dec. 31,......... 1,480 534 589 358{ 309 1,858| 1,429} 150 83 13 873 311 12{ 350 366
1960—Dec, 31.......... 1,498 550, 535 413] 314 1,883} 1,443) 159} 132 13 846/ 293 14 358 352
1961—June 30..........] 1,495 553 526 416 266 1,839 1,394 158 156 10 758 311 10| 368, 333
Alinonmember commercial
)
1941—Dec. 31 7,233} 3,696 2,270| 1,266| 3,431| 10,992 9,573 457 ,504 3,613 18| 1,288 7,662
1945—Dec. 31 . 1, 425 14,101 ,045 11} 1,362 7,130
1947—Dec. 3 1, 439 190] 167 13,758 7,036 12| 1,596] 7,261
1957-—Dec. 3, 554 138) 427] 18,420i11,176| 21| 2,817 7,178
1958—Dec. 5721 185; 428 19,655(12,387 20| 3,028( 7,192
1959—Dec. 601 103] 545 ' 13,370 34| 3,294t 7,244
1960—Dec. 6431 160| 657! 20,986(14,388 33| 3,590 7,300
1961—June 556 185 631 19 593(14,820) 61| 3,719] 7,323
Insured mutual savmgs banks:
1941— 3 ceeeas] 1,789, 164 52
1945—Dec. 1 10,351 1 1,034 192
1947—Dec. 31 8 12]12,192)......; 1,252} 194
1957—Dec. 5 2624 ,991 2| 2,308f 239
1958—Dec. s, 28/27,243 7| 2,473] 241
1959—Dec. 5, 28|28, 544 9| 2,654] 268
1960-—Dec. P 4, 29/31,468 3| 2,998 325
1961—June 30.......... 34,764 24, 1775 4,741 5,248 257{32,267 8] 3,090] 325
Noninsured mutual savings
anks
1941—Dec. 8,738(......| 1,077] 496
1945—Dec. 31 5,020 6 558 350
1947—Dec. 2[ 5,553{...... 637 339
1957—Dec. ..} 6,671 1] 751 283
1958-—Dec. 31 ...l 6,762 11 746] 2718
1959—Dec. oov.| 6,404 1, 705 249
1960—Dec. 3 ...| 4.850]...... 555 189
1961—June 30 1} 5,019, 1} 570 189

For other notes see preceding two pages.

Norte.—For revisions in series prior to June 30, 1947,

for July 1947, pp. 870-71.
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LOANS AND INVESTMENTS OF COMMERCIAL BANKS, BY CLASSES!
[Mn millions of dollars)

Loans? Investments
Com- Loa.gs for Loans Obli-
mer- purchasing to ioner ga-
Class of g;’n“s‘lz cial or carrying financial Other U. S. Government obligations tions
commercial and in- Agri-| securities | institutions Real loans of
bank and invest clud- o0 cs- 10 lother States |Other
call date mvest- | Total2| ing in- and | secu-
ments tur- | To tate : loans o
open | "1 | brow loans di- polit- | rities
mar- kers| To | To | To vid- Cer- ical
ket T uals Total | Bills | tifi- | Notes | Bonds| sub-
and |others| banks | others ivi
pa- deal- cates divi-
per ers sions
Total:3
1947—Dec. 31...]116,284}38,057|18,167!1,660| 830(1,220 115)......] 9,393 5,723| 947|69,221]2,193{ 7,789 6,034|53,205| §,276|3,729
1958—Dec. 31...}§185,165|98,214{40,425|4,97312,83211,829; 719|......(25,255|20,698| 3,437|66,376/6,294| 7,399|13,396(39,287(16,505(4,070
1959—Dec. 314..§190,270]110,832/40,174(5,018;3,018|1,850{ 819| 7,118(28,060(24,166} 2,784/58,937|6,300| 2,420(14,856(35,360|16,958|3,543
1960-—Dec. 31...}199,509]117,642143,125(5,676(3,284/1,833 906| 7,106(28,713|26,396| 2,901(61,003|8,072( 2,920{19,013{30,998/17,570|3,294
1961—June 30...J201, 848!117 953142,759(6,044(2,933(1, 1994] 993 6,001(29,265|27,283| 3,102(61,824{7,379; 3,330/20,528 30,587 18,728/3,344
All insured:
1941—Dec. 31...] 49,290{21,259{ 9,214|1,450 614| 662 4,505 21,046 988i...... 3,159(16,899| 3,651(3,333
1945—Dec. 31...J121,809{25, 1765| 9.461|1,314|3,164|3,606 2,361| 1,132(88,912]2,455(19,071|16,045|51,342| 3,873|3,258
1947—Dec. 31... 114 274{37.583118,012(1,610| 823|1,190 5,654| 914/67,941|2,124] 7,552| 5,91852,347] 5,129|3,621
1958—Dec. 31...[183.59 97.730/40,289]4,913(2,797|1,810 20,589] 3,420|65,669(6,1591 7,362|13,240/38,908/16,266(3,932
1959—Dec. 314.. 188,790 110,299{40,022(4,973]2,982|1,827 24,032 2,767|58,34816,189] 2,404|14,729(35,027(16,721|3,422
1960—Dec. 31...}198,0111117,002142,957(5,628)3,247|1,811 6,263( 2,883|60,468]7,994] 2,884/18,868,30,722(17,300(3,150
1961—June 30.. .1200,353{117,400|42, 569 6,005(2,909|1,970 27 147| 3,085|61,297{7,299( 3,295 20 366{30,337;18, 1354 3,201
Member, total:
1941—Dec. 31...] 43,521|18,021| 8,671 972| 594 598 391...... 3,494 3,653 19,539 9711...... 3,00715,561] 3,090)2,871
1945—Dec. 31...}107,183 22 775| 8,949 855|3,133/3,378 47...... 3,455 1,900| 1,057(78,33812,275|16,985|14,271|44,807; 3,254!2,815
1947—Dec. 31...§ 97,84632,628(|16,96211,046| 811[1,065 113(......] 7,130| 4,662 839|57,914]1,987| 5,816 4,815|45,295! 4,199{3,105
1958—Dec. 31...J154,865|84, 1061(37,444/3,05212,730(1,599]  710...... 20,013(17,028| 3,211|54, 299]4, 644 6,143111,117{32,396/13,405|3,100
1959—Dec. 314..}157,879 94 779(36,82613,116,2,885!1,587] 811} 6,801(22,185|19,877| 2,603|46,813! 4,612 1,812)11,604128,785(13,677|2,610
1960—Dec. 31...]165,619 99,933 39,28813,509(3,124|1,564] 947| 6,726|22,518|21,622| 2,694/|49,106 6 402] 2,296/15,072|25,335|14,141{2,439
1961—June 30,. .1168,049199,992(38,87213,721|2,780{1,709 970] 5,644123,086/22,421| 2,900 50,361 5,962 2,951116,476124 972115 ,220{2,475
Sept. 27...§174,936]102,355!39, ,062(3, 1630 2,943{1,696] 2,354| 6,010)23, V514 22,377| 2,887/53,863|9,693| 1,933(18,324|23,913|16,115|2.604
New York City:5
194{-—Dec, 31...{ 12,896| 4,072 2,807 8| 412{ 169 123 522 7,265] 31tl...... 1,623| 5,331 729 830
1945—Dec. 31...| 26,143} 7,334! 3, 044(..... 2,453)1,172 80| 287 272{17,574] 477| 3,433| 3,325(10,339] 606| 629
1947—Dec. 31... 20,393} 7,179 5,361]..... 545| 267 111 564 238(11,97211,002| 640/ 558] 9,772 638] 604
1958—Dec. 31...| 25,966/16,165 10,928 1/1,652{ 382 641| 1,502 921] 7,486] 643| 1,106| 1,602| 4,135 1,869 446
1959-—Dec. 314..] 25,291]18,121(10,549 911,740; 403 936[ 1,739| 833] 5,002 639 227 1,277 2,859| 1,833 335
1960-—Dec. 31...{ 27,726}18,465 10.876| 10{1,574] 399 868! 1,930/ 940| 6,980)1,422| 578 1,708] 3,272| 1,964! 317
196{—June 30...} 28,220}18,054/10,578 ,629( 429 841 2,074| 1,025| 7,642]1,512| 887| 1,882] 3,362( 2,196 328
Sept. 27...} 29,453|18,183(10,528 7i1,617] 451 868{ 2,009| 1,063| 8,40212,596| 505 2,254| 3,048( 2,576| 292
Chicago:5
1941—Dec, 31...] 2,760} 954 732 6f 48 22 95 1,430 256|...... 153( 1,022 182) 193
1945—Dec. 31...§ 5,931f 1,333( 760 2| 21t 36 51 40| 4,2131 133 1,467| 749| 1,864 181 204
1947—Dec. 31...§ 5,088} 1,801 1,418 31 73 46) 149 26| 2,890 132| 235 248} 2,274| 213 185
1958—Dec. 31...} 6,830] 3,637 2,628 151 266 161 357 210| 2,562| 232 361 522| 1,446 491 140
1959—Dec. 314..] 6,885] 4,206! 2,527 21} 268 183 435 148| 1,985] 108 78 467 1,332 562 133
1960—Dec. 31...§] 7,050| 4,485} 2,690 23] 322 196 421 197| 1,882 132 37 663| 1,050 607 76
1961 —June 30...] 7,020] 4,249} 2,555 18| 205 202 538 188| 2,057] 438 153 595 871 630, 84
Sept. 27...} 7,278| 4,212] 2,527 19 185 211 493!  240| 2,229] 1708 102} 566| 854| 696 142
Reserve city :
941—Dec. 31...] 15,347) 7,105| 3,456 300! t114| 19 4...... 1,527 1,508 6,4671 295|...... 751] 5,421 956 820
1945--Dec. 31...] 40,108} 8,514] 3,661| 205] 427|1,503 | ) P 1,459 855| 38729,552[1, 034 6,982 5,653(15,883] 1,126/ 916
1947—Dec. 31...] 36,040§13,449} 7,088| 225| 170| 48 15...... 3,147| 1,969 351 20,196| ’373| 2.358 ,901115,563( 1,342(1,053
1958—Dec. 31...] 60,558|34,003{15,808| 669t 518/ 851 191...... 8,405| 6,930] 1,301 20 645]1,293| 2,370| 4,497(12,484] 4 ,864/1,047
1959—Dec. 314..] 61,621]38,686(15,252| 765] 580 776 235| 3,369| 9,251| 8,211 980 17 29211, 484 645] 4,109]11,054, 4,830 813
1960--Dec. 31...§ 62,95 ,002{16,223; 887 719 739 351| 3,216/ 9,005 8,721 909/17,396J2,031 794| 5,461{ 9,111| 4,817 738
1961—June 30...} 63,670{39,747|15,862] 963| 610 749| 344| 2,751{ 9,256} 8,954| 1,028/18,053|1,784| 1,175| 6,292| 8,803] 5,174] 696
Sept. 27...} 66,473 41,021]16,190 933| 682 704| 1,140| 2,893| 9,406| 8, .934| "909!19,291|2,916| '803| 7,115| 8,458 5.432| 728
Country:
1941—Dec. 31...] 12,518{ 5,890| 1,676] 659{ 20| 183 20......| 1,823 1,528 4,377 1104...... 4811 3,787| 1,222]1,028
1945—Dec. 31...] 35,002] 5,596 1,484] 648] 42! 471 4}......] 1,881 707  359{26,999} €30f 5,102| 4,544|16,722| 1,342]1,067
1947—Dec. 31...] 36,324]10,199| 3,096, 818 23| 227 -] 3,827} 1,979 224i22,857| 480 2,583 2,108/17,687| 2,006{1,262
1958—Dec. 31...] 61,511]30,257| 8,080(2,368/ 294 268 6l...... 10,806] 8,239  779(23,606|2,475| 2,306| 4,495/14,330] 6,181|1,467
1959—Dec. 314..] 64,082{33,766| 8,498(2,321{ 298 284 11} 1,056(11,816] 9,491 643 22 535 2 381 863| 5,751|13,540| 6,452{1,330
1960—Dec. 31...} 67,890{36,981| 9,499/2,589| 508/ 293 29| 1,147|12,449{10,550( 647 22,848 2 817 888| 7,240/11,903| 6,752}1,308
1961—June 30...] 69,13937,942| 9,87712,737| 337| 400 59| '986/12,788{10,855| 6592 22 737| 7,706|11,937) 7,220/1,368
Sept. 27...| 71, 1732 38,938! 9,816/2,671| 459] 412| 626 1,060(13, ,029]10,941 676(23,941{3, ,474) 524 8,390|11, 1554 7,410]1,442
Nonmember:3
1947—Dec. 31...] 18,454 5,432| 1,205| 614] 20} 156 2 2,266| 1,061 109111,318{ 206! 1,973 1,219 7,920| 1,078| 625
1958-—Dec. 31...§ 30,327|14,165| 2,981{1,921] 102| 230 ...| 5,256 3,671 226|12,088]1,651 1,255) 2,280; 6,901} 3,102 971
1959—Dec. 314.. 32,419|16,068] 3,348/1,902] 133] 263 8 317| 5,888 4,289 181112,134]1,689| 608| 3,254 6,584| 3,283] 934
1960—Dec. 31...}] 33,910{17,719] 3,838|2,167] 161| 269 19| 379| 6,205| 4,774| 207{11,904{1,670| 624} 3,941| 5,668 3,431| 857
1961—June 30... 33.813|17.968| 3.,886(2,323] 153} 285 23| 357| 6,187) 4, 1862 202 11,46711,417] 380 4,052 5,618 3,508| 869

1 All commercial banks in the United States. These figures exclude
data for banks in U, S, possessions except for member banks. During
1941 three mutual savings banks became members of the Federal Reserve
System; these banks (two beginning with June 1960 and one beginning
September 1961) are included in member banks but are not included in all
insured or total banks. Comparability of figures for classes of banks is
affected somewhat by changes in Federal Reserve membership, insurance

status, and the reserve classifications of cities and individual banks, and
by mergers, etc.

2 Beginning with June 30, 1948, figures for various loan items are
shown gross (i.e., before deduction of valuation reserves); they do not
add to the total and are not entirely comparable with prior figures. Total
loans continue to be shown net.

For other notes see opposite page.
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RESERVES AND LIABILITIES OF COMMERCIAL BANKS, BY CLASSES!

fIn millions of dollars}
Demand deposits Time deposits
Class of 53:;5 ot De‘d Interbank Certi- | Ind Ind C
ass of : ances | man nterban Tti- ndi- ndi- Capi-
commercial F:ggr!al Cia;‘h with de-~ deposits States fied | viduals, (‘}Jovst S;:tdes viduals, PO!’- tal;
bank and Re- | vault | do- | posits vu.s. | and and | partner- |y .. | 0047 Sotit. [partner-| igws' ac-
call date mestic ad- Go 1 political] offi- ships, bank tal P! || ships, 8% |counts
l;:;‘;ces banks$ justed” | 1y, | For. ot "subdi- ;ersl’{ and cor- | "™ 1:‘;3_3 sulg?ﬁ- andcor-
. . visions | checks,| pora- s 2ol ora-
mestic6| eign$ et Bions ings |visions| lt’ions
Total:3
1947 —Dec. 31....] 17,796] 2.216; 10,216| 87,123| 11,362 1,430 1,343| 6,799 2,581] 84,987| 240 111 866/ 34,383 65(10,059
1958—Dec. 31....| 18,427] 3,249| 12,609(115,518| 14,142, 1,657| 4,250 10,928] 4,043| 115,132| 2,372] 327; 3,576| 59,590/ 7318,486
1959—Dec. 31....] 17,931] 3,012; 12,237(115,420| 13,944| 1,705; 5,050! 11,459, 3,910/ 116,225 1,441 285| 3,166| 62.718] 615/19,556
1960—Dec. 31....| 16,720! 3,346/ 13,681(115,120| 15,453| 1,627| 5,945| 11,674| 4,602| 117,103] 1,799 262| 4,544| 66.836] 163(20,986
1961—Tune 30....] 16,488] 2.903| 11,184|112,030| 12,568] 1,064 6,362 11,849 3,759 109,553 461 288] 5,266 73,826 443[21,745
All insured:
1941—Dec. 31.. 12,396 1,358 8,570 37,845 9,823 673] 1,762) 3,677 1,077| 36,544] 158 59| 492 15,146] 10| 6,844
1945—Dec. 31....] 15,810| 1,829| 11,075| 74,722} 12,566| 1,24823,740| 5,098/ 2,585 72,593 70| 103|496 29,277/ 215| 8,671
1947—Dec. 31.. 17,796; 2,145 ,736] 85,751) 11,236] 1,379] 1,325 6,692! 2,559 83,723 54 111 826 33,946 61, 9,734
1958—Dec. 31....f 18,427| 3,227| 12,353|114,645) 14,025} 1,629| 4,241| 10,841| 4,001| 114,372] 2,209]  327| 3,512| 59,329 67/18,154
1959—Dec. 31.. 17,931] 2,990] 11,969114,563] 13,825; 1,675] 5,037 11,372} 3,866( 115,482, 1,358)  285] 3,095 62.478] 602/19 206
1960—Dec. 31....} 16,720 3,326 13,409/114,292} 15,339 1,582} 5,932{ 11,582/ 4,564; 116,388 1,667| 262/ 4.481| 66,605 149,20,628
1961—June 30.. 16 488; 2.885 ]0 959/111,187] 12,443 1,031} 6,352] 11, 1754 3,725 108 924 305 288 5,209| 73,572; 433|21,377
1
Member, total: H
1941—Dec. 31.. 12,396, 1,087; 6,246) 33,754 9,714 671( 1,709 3,066/ 1,009 33,061 140 50 418! 11,878 4; 5,886
1945—Dec. 31.. 15,811] 1,438] 7,117| 64,184] 12,333 1,24322,179| 4,240 2,450{ 62.950 64 99 399| 23 712{ 208{ 7,589
1947—Dec. 31....} 17,797| 1,672| 6,270 73,528 10,978 1,375 1,176 5,504| 2,401/ 72,704 50/ 105| 693 27 542/ 54| 8,464
1958—Dec. 31.. 18,428] 2. 4411 7,977] 96,218 13,614 1,613! 3,822| 8,603 3,712| 98,133] 2,187 300| 2,829 , 54(15,460
1959—Dec. 31....} 17,932] 2.222| 7.532| 95,274] 13,389| 1,659 4,504| 8,915/ 3,542\ 98,532} 1,338 259| 2,383| 50,185 581/16,264
1960—Dec. 31.. 16,7200 2,518 8,582 94,594| 14,875 1.561 5,287 9,016/ 4,244/ 99 134/ 1,639 237| 3,559 53.477| 130/17.398
1965 —June 30.... (488| 2.142] 6.897 92,750 12.061| 1.016| 5,731 9,241} 3.441] 92,886 276 263| 4.203| 60" 108] 382|18,027
Sept. 27....} 16,038 2,932 6,761! 94,158) 12,357] 968 7,293] 8,479/ 2,935/ 93,898 282| 254| 4,214 61 625 -,128|18 386
New York Cztv s | ' | -[
1941 —Dec. 31....1 5.105 93 141} 10.761] 3.595 607 866 319 450, 11,282 6, ... 29 778 ... . | 1,648
1945—Dec. 31. 4.015 111 78! 15,065 3,535/ 1,105 6,940 237| 1.,338| 15,712 17 10 20| 1,206 195( 2,120
1947—Dec. 31....1 4.639 151 70| 16,653 3,236 1,217] 267 290 1,105| 17,64 12 12 14| 1.418; 30} 2,259
1958—Dec, 31....1 4,454 161 92| 16,170 3,519 1,267 968 329 1,540, 18,835 1,739 36] 100] 3,345i..... 3,282
1959—Dec. 31....} 3.908: 151 138! 15,494| 3.,462) 1,303| 1,027 310] 1,536] 18,573 988 24 65! 3,359 232| 3,361
1960-—Dec. 31.... 3'398i 199: 147] 15,352{ 4,105 1,184 1,217 305 2,476 19.051 1,216 27 203} 3.976(..... 3,554
1961—June 30... 3.563, 130! 98] 16.119] 3.462 749 1,380 365! 1.825] 17,642 I67f 44 245 6.346| 121} 3,634
Sept. 27....] 3,603 203 781 16,198 3,198 707] 1,485 309] 1,556; 17,452 173 37 245, 6.728.1.106] 3,670
Chicago:3 i '
1941—Dec. 3t. 1.02t! 43 208 2,215 1,027 8 127 233 4 P2 - 74 I DO 4760..... 288
1945—Tec. 31. 942, 36 2001 3,153] 1.292 20 1,552 237 66 3.160|......[......1...... 719..... 3
1947 —Dec. 31. 1.070. 30 175) 3.737] 1.196 21 72 285 63 3,853|...... 2 9 902]..... 426
1958—Dec. 31 1.058 36 185 4,271 1,314 431 249 302 88 4,746 34 7 70 1,423 3 733
1959—Dec. 31.. 920 33 142] 4.171| 1,187 43 272 329 105 4,636 23 8 12! 1,449 40 762
1960—Dec. 31. 899! 33 171 3.968 1,327 53 327 298 102 4,499 61 2 701,521 35 822
1961-—Tune 30 994! 28 111} 3.881] 1.093 33 380 364 113 4.125 10 2 8! 1,910 10 848
Sept. 27.. 927. 2 74 3,746 1,174 37E 476 330 79 4,118 9 3 8 1,920 941 856
i ! )
Reserve city: ;
1941—Dec. 31... 4,060 425 2.590; 11.117] 4,302 54 4911 1,144 286 11,127 104 20| 243| 4,542|..... 1,967
1945—-Dec. 31... 6.326; 494, 2,174{ 22,3727 6,307 110 8,221| 1.763 611 22,281 30 38 160/ 9,563 2t 2,566
1947—Dec. 31....} 7,095, 562| 2.125| 25,714] 5,497 1311 405| 2.282 705] 26,003 22 45, 332( 11,045 11 2,844
1958 —Dec. 31....] 7.472] 768] 2,670! 35505 7,217| 289 1,429| 3,153| 1.052{ 38,054 377/ 124{ 1 471| 19.480] 14| 5.760
1959—-Dec. 31.. 7.532 681] 2,381! 35,095 7,162 288 1,698 3 1,043 38,321 303 95 1,229| 20,231 238| 6,106
§960—Dec. 31.. 7,354 753 2,610| 34,357\ 7,688 301| 1,960 3,329 953} 37,986 326 85/ 1,787 20,652 73| 6.423
1961—June 30.. 7.104 654 2.071| 33.432| 6.115 220| 2.241) 3,286 845! 35.590 62 101| 2.197| 22.901] 131} 6.684
Sept. 27.. 6,987 921 2,059| 33,745, 6.577/ 209 2,909 2,832 744 35,833 64]  102] 2,152 23,535 844| 6,775
Country:
1941-—Dec. 31. 2,210;  526] 3,216] 9,661 790 2. 2250 1,370 239 8,500 30 31 146/ 6,082 4: 1,982
1945-—Dec. 31. 4,527, 796! 4,665 23,595 1,199 8, 5,465{ 2,004 435) 21,797 17 52 219} 12,224 11] 2,525
1947—Dec. 31.. 4,993 929 3,900| 27.424| 1,049 7 432 2,647 528 25,203 17 45 337 14,177 23} 2,934
1958—Dec. 31... 5.444| 1,476/ 5,030 40,272| 1,565 13| 1,175 4,819 1,032 6,498 36 132} 1,250} 23,755 371 5,685
1959—Dec. 31. 5,573} 1,357, 4.870( 40,514/ 1,578 24| 1,508] 4,972 857, 37,003 24 132| 1,077| 25,146 71; 6,035
1960—Dec. 31.. 5.070| 1,534} 5,655| 40,917, 1,755 231 1,783/ 5,083 713} 37.598 37 122| 1,562| 27,327| 23] 6.599
1961 —June 30.. 4,828 1,329] 4.618| 39.318| 1.392 14| 1.730] 5.226 657) 35,530 37 116{ 1.752| 28 952! 121] 6.861
Sept. 27.. 4,521 1,777, 4,551| 40,470] 1,409, 15) 2,423; 5,008 5561 36,495 36 1121 1,810 29,44 84 7.085
Nonmember: 3
1947—Dec. 31....}....... 544| 3,947! 13,595 385 55 167| 1,295 180 12,284 190 6 172! 6,858 12| 1,596
1958—Dec. 31....}....... 808| 4,633] 19,300 528 431 428) 2,325 331{ 16,999 185 27) 747 11,613) 20, 3,027
1959--Dec. 31... ........ 790| 4,706] 20,146 555 46| 545 2,544 369 17,692 103 26 783] 12,560, 34| 3,294
1960—Dec. 31....0....... 828! 5,099| 20,525 578 65| 657 2,658 357 17,970 160 251 985 13,378 33| 3,590
1961—June 30....1.....0. 761 4,288 19,280 507 49 631 2,609 318| 16,666 185 25| 1,063| 13,732 61| 3,720

3 Breakdowns of loan, investment, and deposit classifications are not
available prior to 1947; summary ﬁgures for earlier dates appear in the
preceding table.

4 For a dlscussmn of revision in loan schedule, see the BULLETIN for
January 1960, p.

S Central reserve cxty banks.

¢ Beginning with 1942, excludes reciprocal bank balances.

T Through 1960, demand deposits other than interbank and U.S.
Government, less cash items reported as in process of collection; beginning

with 1961, demand deposits other than domestic commercial interbank
and U.S. Government less cash items reported as in process of collection.

8 Beginning with June 1961, reclassification of deposits of foreign
central banks reduced foreign interbank demand deposits by about $400
million and interbank time deposits by about $1,500 million. These
amounts are now included in demand and time deposns of individualis,
partnerships, and corporations.

For other notes see opposite page.
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ASSETS AND LIABILITIES OF BANKS IN LEADING CITIES
{In millions of dollars]

Loans
For purchasing To financial institutions
or carrying securities uti
Loans To brokers Nonbank
};‘;‘:Sl and Com- and dealers | 10 others Banks institutions
Wednesday and Lrnn‘éisg Loans | mer- | , Valua-
. " gri- Al |Va
e | " || S |E pe || Beal | oher | o0
justed? | indus. | utral Do- | sonal Ioans -
il U.S. U.S. " | and serves
trial Govt Other Govt Other mes- | Cles
b | Se- ob- | € For- | tic r Othe
l?g ;_ curi- liga- curi- | eign | com- n ar: . T
tions | S | tions | UeS rg;rl- come.
panies
ete.
Total—
Leading Cities
1961
115,519 114,270] 69,662} 31,548 1,116 264| 1,853 103] 1,355 572) 1,249| 3,274| 1,818| 13,058 16,273] 1,572
116 648 115,106] 70,306] 31,728! 1,134 477 1,978 107| 1,373 559 1,542} 3,286) 1,852 13,101} 16,282] 1,571
117 251| 115,920{ 71,025 31,937} 1,145 755 1,985 118 1,370 552| 1,331 3,495! 1,868| 13,126| 16,245] 1,571
118 706| 117,103} 70,989 31,805| 1,166 739] 1,898 109| 1,320 509| 1,603 3,460 2,027 13,136/ 16,391] 1,571
117,677} 116,175] 70,726§ 31,786} 1,179 474) 1,853 1041 1,317 522) 1,502| 3,389| 2,143( 13,140} 16,396 1,577
118,561 116,984 70,989} 31,849 1,180 711} 1,982 99| 1,305 535 1,577} 3,219} 2,128 13,196 16,3591 1,574
119,473; 117,777 71,466] 32,020] 1,189 1,013] 1,932 96| 1,301 530 1,696 3,174! 2,180| 13,221 16,379} 1,569
118 242| 117,035} 71,093] 31,877| 1,205 750) 1,993 103} 1,304 530{ 1,207| 3,047| 2,191 13 247| 16,413] 1,567
Nov. 118,898| 117,467) 71,843 32,085] 1,210( 1,072| 2,055 98! 1,310 525 1,431} 3,132| 2,226] 13,245 16,456} 1,571
8 118,220] 116,899] 71,647] 32,010] 1,206 1,966 97| 1,317 540 1,321] 3,108] 2,245 13,269 16,475 1,572
119,516 118,170] 72,442] 32,145} 1,216} 1,341; 2,080 100( 1,318 552| 1,346] 3,106( 2,314| 13,312| 16,527, 1,569
118,707} 117,263} 71,749] 32,033! 1,220 833( 2,016 103 1,330 565| 1,444| 3,023] 2,308| 13,338| 16,541{ 1,561
118,628 117,327] 71,678 32,118| 1,226 520] 2,063 102{ 1,319 586 1,301 3,073] 2,302| 13,347| 16,584} 1,562
New York City
1961
Sept. 6.cvvvennnnnn 28,169 27,652 17,035] 10,351 4 132 1,160 21 426 296 517| 1,054 309 769! 2,954 441
| % S 28,768 28,298] 17,3651 10,409 4 276 1,250 20 432 280 470] 1,094 312 778 2,951 441
20 iieeninns ,811 28,638} 17,751 10,502 4 436 1,235 27 429 263 173] 1,197 347 784] 2,968 441
2730 29,174| 28,879 17 734} 10,484 8 485] 1,149 27 434 227 295{ 1,173 389 787 3,012 441
Oct. 4..0vuvunnn.. 28,531 28,233] 17,471} 10,511 9 254} 1,115 20 421 235 298] 1,151 412 785; 2,999 441
| N 28,741; 28,435 17,679] 10,517 9 420| 1,226 20 415 237 306| 1,070 417 794! 2,995 441
18 cevinnnnens 29,4691 28,760] 17,969 10,603 9 673 1,171 20 413 231 709( 1,041 418 801 3,026 437
25 0eeennnn 28,453] 28,210} 17,609 10 546 9 431| 1,146 25 414 231 243 995 418 808 3,023 437
Nov. Lo....ooannns 28,876 28,496] 18,092 10,655 9 705! 1,201 20 420 226 3801 1,024 429 809 3,029 435
. 9 657} 1,149 20| 428 239 166{ 1,020 438 818] 3,021 435
9 9911 1,243 21 417 236 205{ 1,018 435 826/ 3,020 435
10! 510| 1,155 21 420 253 418 915 438 826] 3,026 432
10 190| 1,216 21 421 261 567 960 440 827} 3,056 432
Outside
New York City
1961
Sept. 6............] 87,350 86,618 52,627} 21,197 1,112 132 693 82 929 276 7321 2,220| 1,509{ 12,289} 13,319] 1,131
13. 87,880 86,808 52,941| 21,319] 1,130 201 728 87 941 2791 1,072} 2,192} 1,540] 12,323{ 13,331] 1,130
88,440 87,282{ 53,274] 21,435| 1,141 319 750 91 941 289) 1,158( 2,298| 1,521 12,342| 13,277| 1,130
89 532| 88,224} 53,255{ 21,321 1,158 254 749 82 886 282! 1,308 2,287} 1,638| 12,349 13,379] 1,130
89,146; 87,942{ 53,255 21,275 1,170 220 738 84 896 287| 1,204 2,238| 1,731} 12,355] 13,397 1,136
89,820; 88,549} 53,310 21,332) 1,171 291 756 79 890 298| 1,271} 2,149 1,711} 12,402 13,364{ 1,133
90,004| 89,017] 53,497] 21,417| 1,180 340 761 76 888 299 9871 2,133] 1,762] 12,420; 13,353] 1,132
89,789 88,825| 53,484} 21,331| 1,196 319 847 78 890 299 964| 2,052} 1,773| 12,439 R 1,130
90,022 88,971{ 53,751} 21,430{ 1,201 367 854 78 890 299| 1,051} 2,108 1,797| 12,436] 13,427| 1,136
89,751 88,596] 53,666| 21,393] 1,197 329 817 77 889 301 1,155 2,088| 1,807| 12,451} 13,454] 1,137
90,182 89,041} 53,973| 21,457 1,207 350 837 79 901 316| 1,141 2,088| 1,879| 12,4861 13,507{ 1,134
89,983 88,957| 53,946 21,372| 1,210 323 861 82 9210 312| 1,026 2,108} 1,870 12,512| 13,515} 1,129
89,872 89,138 54 033§ 21,443 1,216 330 847 81 898 325 734) 2,113} 1,862 12,520 13 528] 1,130

1 After deduction of valuation reserves.
2 Exclusive of loans to domsstic commsrcial banks and after deduction
of valuation reserves; individual loan items are shown gross.
3 Several loan categories have been revised incident to new classifications

of commercial loans by industry effective Sept. 27, 1961.

For banks in

all leading cities, the change reduced commercial and industrial loans by

a net of $135 million.

Prior figures are not being revised.

NoTE.—Figures reflect new coverage; for description of changes in the
series, see BULLETIN for June 1961, p. 654.
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[In millions of dollars)

ASSETS AND LIABILITIES OF BANKS IN LEADING CITIES—Continued

1437

Cash assets, excluding cash items in process

Investments of collection
Total
U. S. Government obligations assets—
Bal Bal Al | O
Wednesda, " 2 Re- other | Mabli-
v Notes and bonds Other ances ances lcurrency| serves | assets ties
maturing— secu- | Total with with and with and
Cer- rities domes- for- F.R capital
tifi- tic eign Banks accounts
cates | With- banks | banks
in 1to | After
1year| S years |5 years
Total—
Leading Cities
1961
1,516) 6,244] 15,887 4,118| 11,287 16,973] 3,001 132 12,463| 4,410] 148,166
1,508 6,229| 15,847 4,130] 11,629 211 2,955 141 12,640{ 4,420| 151,134
1,550\ 6,284 15,792| 4,086] 11,714| 17,452} 2,875 142 12,986! 4,370{ 151,402
1,548 6,310{ 15,776| 4,063} 11,700] 16,727 ,824 153 ,2600  4,474] 151,540
1,530| 6.325| 15,638| 4,041| 11,806] 17,249 2,932 152 12,829 4,420} 151,753
1,514 6,333} 16,755| 4,031] 11,755 16,973] 2,833 150 ,5461  4,411§ 152,835
1,516 6,319} 16,719 3,995; 11,703} 17,4151 2,937 138 12,880| 4,427| 154,439
1,507| 6,299| 16,668! 3,974 11,615 17,461 2,761 150 13,067 ,426| 151,630
1,482 6,247 16,631 3,955 11,537 17,493] 2,950 166 12,978]  4,457| 154,004
1,456| 6,315| 16,526| 3,973 11,482 17,145 ,744 161 12,802] 4,540 152,693
1,484| 5,093 18,2201 3,632| 11,547 17,475} 3,047 160 12,810] 4,443] 156,543
1,485| 5,081 18,306| 3,504| 11,647 17,490 2,782 162 13,111] 4,367} 153,505
1,475| 5,078 18,312| 3.498( 11,717| 17,516] 3,166 175 12,524]  4.436] 152,656
1961
Sept. 6.....0en.s 494( 1,270) 3,269 778 2,678 3,879 54 62, 3,579] 1,924} 37,419
& O 486/ 1,262 3,267 773| 2,891 4,147 70 71 3,806{ 1,961} 38,990
20000eeenns 495 1,292 3,197 740} 2,884 4,148 79 72 3,811 1,905) 38,935
27 ciniinnn 498( 1,299] 3,172 738 2,865] 3,922 61 78 3,584 1,984] 39,181
Oct. 4....... 499 1,340 3,068] 741 2,909 4,256 78 75 3,920 1,937 38,972
| § W 5001 1,320] 3,317 742 2,881 4,003 86 67 3,640 1,918{ 39,274
J £ 504 1,337 3,265 732} 2,870 3,663 78 56 3,337 1,947] 39,568
25 000nen 506{ 1,341 3,267 714] 2,778 4,349 68 70 4,006] 1,913} 38,502
Nov. 1..... 488 1,334] 3,2531 696] 2,694] 4,048 72 65 3,721 1,876] 39,504
P 487 1,430| 3,226 707 2,627 3,916 71 63 3,5641  1,940] 39,288
1500000000, 510| 1,013{ 3,685 6851 2,661 3,720 90, 60 3,373 1,938| 40,346
22, 0000 524| 1,021 3,677 6771 12,6931 4,028 70 68 3,687 ,896] 38,947
P2 490} 1,038 3,711 680f 2,754] 3,813 179 74, 3,329{ 1,916] 38,665
Outside
New York City
1961
Sept. 6uveivinnnn 1,022} 4,974] 12,618 3,340 , 13,094 2,947 70 8,884 2,486] 110,747
J & 1,022 4,967 12,580} 3,357 8,738] 13,064 2,885 70| 8,834 2,459) 112,144
20..000unnn 1,055 4,992 12,595 3,346] 8,830{ 13,304f 2,796 70 9,175 2,465) 112,467
27..... 1,050] 5,011 12,604| 3,325] 8,835] 12,805f 2,763 75 8,676] 2,490} 112,359
Oct, 4..uo..nn.. 1,031] 4,985) 12,570| 3,300 8,897 12,993 2,854 77 8,909 2,483] 112,781
|5 P 1,014] 5,013| 13,438 3,289] 8,874] 12,970} 2,747 83 8,906] 2,493| 113,561
18....... .. 1,012 4,982] 13,454 3,263} 8,833] 13,752} 2,859 82 9,543  2,480] 114,871
25..... 1,001} 4,958 13,401| 3,260; 8,837| 13,112§ 2,693 80 9,061 2,513] 113,128
Nov. 1.......... 994 4,913] 13,378; 3,259 8,843] 13,445 2,878 101 9,257 2,581} 114,500
8.. 969 4,885] 13,300{ 3,266 8,855 13,229 2,673 8 9,238 2,6001 113,405
15.. 974| 4,080 14,535 2,947 8,886 13,755 2,957 100 9,437 2,505 116,197
22..... 9611 4,060| 14,629] 2,827 8,954| 13,462 2,712 9,424 L4711 114,558
29 iiiiinnn 985 4,040{ 14,601} 2,818 8,963 13,703 2,987 101 9,195 2,520] 113,991

Norte.—Figures reflect new coverage; for description of changes in the

series see BULLETIN for June 1961, p. 654,
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ASSETS AND LIABILITIES OF BANKS IN LEADING CITIES—Continved
[In millions of dollars]

Deposits Borrowings
Demand Time
De- Other time Other | Cap-
Wodnesday mand Indi- |States Do- liabil- [ ital
Total | "o viduals, | and mes- : From | prom | ities | 2
unad- sits artner. | polit- tic Indi- | States F. R. others counts
justed1 | PO 3 : ) For- | U. S. Sav- | viduals, | and Banks
ad- | Total ships, ical ign¢ | Gov't.| com" Totals ings | partne; it
justed? and | sub- | €80 *| mer- 2 phi sr- po )| For-
corpo- | divi- cial and” | s, | cien*
rations | sions banks corpo- | divi-
rations | sions
Total—
Leading Citles :
128,475(61,791| 87,722} 63,895 4,673 1,583| 2,787{11,880(40,753/29,079 6,458 2,783 2,127 31] 1,503 5,488|12,669
130,896|63,341| 89,957| 67,108! 4,480| 1,573| 1,974]11,787(40,939(29,110 6,589 2,809 2,126 11] 2,025 5,529|12,673
131,304]62,7201 90,394 65,689 4,494! 1,635| 3,626|11,719140,910/29,156 6,519 2,788| 2,140 1791 1,761} 5,510(12,648
131,36162,166| 90,354 64,480] 4,693| 1,643| 5,53311,022(41,007|29,244 6,512 2,777} 2,154 72( 2,003 5,422(12,682
132,067(61,542] 90,894] 64,305] 4,739 1,624 5,023[11,922(41,17329,400]  6,498] 2,775| 2,180] 24| 1,744] 5,185|12,733
132,999 62,189) 91,741| 65,924{ 4,374 1,586] 4,669|11,993141,258(29,466) 6,512| 2,757 2,205 75t 1,780( 5,232|12,749
134,387]63,410} 93,170 67,325 4,407| 1,721} 4,366{12,270,41,217|29,516 6,499 2,709| 2,174 191 1,934 5,373|12,726
131, '705 63,920 90 463 66,365 4,505| 1,634} 3,628|11, 1414 41,242129,565 6,485( 2,703 2,180 226} 1,544] 5,419(12,736
Nov. 1...... 133,867,63,423] 92,658) 66,407] 5,027| 1,606 4,071112,008 41,209|29,621 6,406; 2,693| 2,175 241) 1,727| 5,350|12,819
§...... 132,117{62,388] 90,858 65,364] 4,620] 1,586{ 3,429y12,253:41,259{29,708 6,373 2,694| 2,169 462! 1,824) 5,445!12,845
15...... 135,765(62,777] 94,714 67,454 4,743| 1,626] 4,152112,676!41,051(29,724 6,163| 2,658 2,181 581{ 1,774| 5,583)12,840
22...... 132,617162,6441 91,4491 65,9321 4,793| 1,598] 4,124|11,740{41,168(29,790 6,127( 2,727| 2,203 362) 2,085] 5,618/12,823
9. 132,404}63, 1906| 91,216] 66,1831 4,894} 1, 1647 3,414|11 820 41,188(29,771 6,190f 2,721] 2,194 14] 1,690 5,695{12,853
New York City]
1961
Sept. 6......1 30,194/|16,212| 23,319 16,595 246! 1,159 709| 2,951] 6,875} 2,711 2,149 1,636 5 713] 2,876] 3,631
Loeeeo] 31,214(16,818] 24,226 17,761 240| 1,150 474 2,820] 6,988] 2,716 2, 250{ 1,630 8} 1,221] 2,913| 3,634
20......] 31,458/|16,565{ 24,520 17,181 274 1,229 909| 2,975| 6,938 2,730 2,186 248] 1,642 82 984| 2,792} 3,619
27....0)] 31.608l16.160! 24,653 16,914 299] 1.240] 1,482 2, 6,955| 2,746] 2,170] 238] 1.657| 25| 1,087| 2,836] 3,625
Oct. 4.. 31,634{15,955] 24,589| 16,733 275 1,209 1,328} 3,058} 7,045 2,761 2,207 255{ 1,680 13 951| 2,725 3,649
ii,.....] 31,758 15,838 24,675 17,016 277| 1,197) 1,254} 2,971} 7,083} 2,770 2,219 252( 1,698 51 1,091| 2,765 3,655
18......] 32,389|16,758} 25,361 17,795 327| 1,308) 1,158} 2,956| 7,028| 2,769 2,211 242] 1,663...... 2,801| 3,65
25...... 31,154 16 512; 24,126] 17, 059 310| 1,208 956| 2,871 7,028| 2,787 2,198 238] 1,665 45 813} 2,827| 3,663
Nov. 32,093;16,297( 25,083} 17,253 3941 1,197f 1,137 2,945 7,010| 2,787 2,185 236( 1,658 113 8791 2,739 3,680
31,613(15,529| 24,624} 16,767 2551 1,1811 1,000 3,132| 6,989| 2,805 2,155 231) 1,654 126] 1,068] 2,795] 3,686
32,46115,858| 25,480{ 17,180 270| 1,243{ 1,101| 3,167| 6,981| 2,814 2,131 228| 1,662 285) 1,127f 2,785 3,688
31,139]15.812| 24,124 16.753| 270| 1.209( 1.052| 2;961| 7,015| 2,819| 2)138] 228 1,679 55| 1,246] 2.830| 3.677
3t 511 16,468 24,467 17,218 266 1,245 832( 2,987 7,044| 2,826 2,197 214 1,671)...... 603 2,879| 3,672
Outside
New York City|
1961
Sept. 6 98,281|45,579| 64,403| 47,300| 4,427 424) 2,078} 8,929|33,878|26,368 4,309 2,536 491 26 790 2,612| 9,038
99,682146,523] 65,731 49,347 4,240 423] 1,500] 8,967 33,951 26,394/ 4,325{ 2,559 496 3 804| 2,616] 9,039
99,846146,155]| 65,874 48,508 4,220 406 2,717| 8,744(33,972(26,426 4,333] 2,540 498 97 777] 2,718 9,029
99,753146,006] 65,701} 47, 1566 4,394 403| 4,051 8,112 34 052)26,498| 4,342 2,539 497 47 916] 2,586{ 9,057
Oct. 100,433145,587( 66,305 47,572 4,464 415 3,695) 8,864|34,128(26,639 4,291 2,520 500 11 793] 2,460) 9,084
101,241146,351| 67,066 48,908| 4,097 3891 3,415| 9,022(34,175 26,696 4,2931 2,505 507 70 689| 2,467{ 9,094
101,998(46,652| 67,809 49,530{ 4,080 413) 3,208| 9,314(34,189|26,747 4,288} 2,467 511 191 1,214| 2,572¢ 9,068
100,551147,408| 66,337 49,306| 4,195 426{ 2,672| 8,543(34,214 26 778 4,287; 2,465 515 181 731] 2,592{ 9,073
Nov. 1...... 101,774 47,126| 67,575; 49,154; 4,633 4091 2,934) 9,063|34,199 26,834 4,221] 2,457 517 128 848| 2,611} 9,139
8.... .. ,504146,859| 66,234] 48,597| 4,365 405| 2,429| 9,121|34, 270|26 903 4,218] 2,463 515 336 756, 2,650! 9,159
15...... 103,304,46,919] 69,234] 50,274| 4,473 383| 3,051 9,509(34, 1070 26, 1910 4,032 2,430 519 296 647 2,798 9,152
22 101,478146,832] 67,325 49,179| 4,523 389, 3,072 8,779 34,153 26,971 3,979 2,499 524 307 839 2,788} 9,146
29...... 100,893(47,438| 66,749 48,965 4,628 402| 2,582( 8,833|34,144{26,945 3,993 2,507 523 14] 1,087] 2,816] 9,181

1 Total demand and total time deposits.
2 Demand deposits other than domestic commercial interbank and
U, S. Government, less cash items reported as in process of collection.
3 Includes certified and officers’ checks and deposits of mutual savings
banks, not shown separately.

4 Comprises deposits of foreign governments and official institutions
central banks, international institutions, banks in foreign countries, an
foreign branches of U. S. banks other than reporting bank.

SIncludes U. S. Government, postal savings, domestic commercial
interbank, and mutual savings banks not shown separately

Note.—Figures reflect new coverage; for description of changes in the
series, see BULLETIN for June 1961, p. 654,
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CHANGES IN COMMERCIAL AND INDUSTRIAL LOANS OF WEEKLY REPORTING MEMBER BANKS, BY INDUSTRY!

[Net increase, or decrease (—), during period.2

In millions of dollars]

Week ending-— Month Quarter Half year
Business of borrower 3 1961 1961 1961 1960 1961 | 1960
Nov. | Nov. | Nov. | Nov. | Nov, July- | July- | Oct.- | Jan.- | Jan.-
2 | 2 15 8 1 | Nov. | Oct. | Sept. | gont’ | Sept. | Dec. | June | June
Classification basis New O1d
Durable goods manufacturing:
Primle;ry metals..o.oouihia s 5 1 3 —% ..... 3 IZ) 7
Machinery........ccoveunnneinn. -5 -6 29 - - =77
Transporiation equipment. . . .. ... -3 -31 | ~4 25| —12] -16 24} —301) —355; —310] 100 1,062
Other fabricated metal products. . . —4 -1 —1 5 3 —8 —-31
Other durable goods., . ........... 4 -5 2! —28 -1l -39 —51 n.a. n.a. n.a. n.a. n.a. n.a.
Nondurable goods manufacturing:
Food, liquor, and tobacco........ 44 3 73 —16 60 164 142 158 156 141 438] —498: 558
’Il;extilles, app:ti_;‘e_l, and leather...... — 2; — Ilig - g —g - 1’3 - gg —1 gg -~29 43 88 —303 177 273
etroleum refining. .............. — - -
Chemicals and rubber . .. 5 5 3 -6 -4 3] -28 } 420 —152 =750 134 81 =32
Other nondurable goods.......... -2 —22 3 -5 i —-25 —~28 n.a. n.a. n.a. n.a. n.a. n.a.
Mining, including crude petroleum
and natural gas................ —13 43 24 —6 7 55 170 3 -5 73 —102 249 354
Trade: Cotr‘nmoiilit?' delaiers .......... 17 Zlig 15 33 :l% l.g lgg -36 102 120 387 -—3251 —677
Other wholesale.............§....... - 8 3 !
RetAileeven s sneroinineinins 9ol......0 53 14 9 s 7 } of 124 4 -3 =115
Transportation, communication, and
other public utilities............ 34 —13 21 -51 18 10 24 193 49 66 —4] -330 -48
Construction. . .........ovevivenefoienn. -7 9 —4 6 4/ I 17 43 34 1 53 96
All other types of business, mainly
SELVICES. ..t vviiiiiais e 24 2 33 —1 45 102 27 -2 131 101 209 406 155
Net change in classified loans........ 100 -—65 239 --69 177 382 236 461 190 196 419] —463 977
Commercial and industrial change—
all weekly reporting banks4. .... 87y —~112 146 ~-75 208 254 72 329 36 -—107 412} -387| 1,186

n.a. Not available.

1 Data for sample of about 200 banks reporting changes in their larger
loans; these banks hold about 95 per cent of total commercial and in-
dustrial loans of all weekly reporting member banks and about 70 per
cent of those of all commercial banks.

2 Figures for periods other than weekly are based on weekly changes.

3 Because of reclassifications as of Sept. 27, 1961, many categories are
not strictly comparable with prior data; for example, new “Mining”

includes a part of old “Other manufacturing and mining,” with which
it is compared; a part of “Metals and metal products;” and coal, crude
petroleum, and natural gas from old “Petroleum, coal, chemicals, and
rubber.” “‘Other durable” and “Other nondurable” were in old “Other
manufacturing and mining.”

4 Revised to reflect new coverage; see BULLETIN for June 1961, p. 654.

SIncludes decrease of $135 million resulting from corrections of
misclassifications disclosed incident to the revisious as of Sept. 27, 1961.

BANK RATES ON SHORT-TERM BUSINESS LOANS!

[Weighted averages.

Per cent per annum]

Size of loan Size of loan
Area (thousands of dollars) Area (thousands of dollars)
and loans and I(erls
period 1- 10- | 100- | 200 period 1- 10- | 100- | 200
10 100 200 and over 10 100 200 and over
Annual averages, Quarterly——cont.:2
19 large cities: New York City:
1960—Sept........} 4.74 5.73 5.45 5.00 4.62
3.5 4.9 4.2 3.7 3.3 Decoovo.u. ] 4.77 5.73 5.42 4.99 4.66
3.7 5.0 4.4 3.9 3.5 1961—Mar........ 4.75 5.67 5.40 5.03 4.64
3.6 5.0 4.3 3.9 3.4 une........} 4.75 5.63 5.39 5.06 4.63
3.7 5.0 4.4 4.0 3.5 Sept........ 4,75 5.65 5.36 5.06 4.64
1956, .00 cvcvviunn.. 4.2 5.2 4.8 4.4 4.0 7 Northern and
19570 iveeiinnnns 4.6 5.5 5.1 4.8 4.5 Eastern cities:
1958......... eeeen 4.3 5.5 5.0 4.6 4.1 1960—Sept........ 4.96 5.90 5.54 s.21 4.81
195900t 5.0 5.8 5.5 5.2 4.9 Dec......... 4.97 5.86 5.52 5.19 4.83
960..... it 5.2 6.0 5.7 5.4 5.0 1961—Mar........ 4.96 5.85 5.49 5.20 4.82
June,....... 4.95 5.84 5.45 5.15 4.82
Sept........} 5.05 5.86 5.53 5.18 4.93
Quarterly:2
19 large cities: 11 Southern and
Western cities:
1960—Sept......... 4.97 5. 5.58 5.21 4.78 1960-—Sept........ 5.32 6.04 5.68 5.34 5.10
Deciverennn 4.99 5.90 5.56 5.21 4.82 Dec......... 5.33 6.00 5.65 5.36 5.12
1961—Mar......... 4.97 5.89 5.53 5.20 4.80 1961 —Mar., .. 5.29 5.99 5.62 5.31 5.09
June......... 4.97 5.89 5.53 5.18 4.80 June........ 5.31 6.02 5.65 5.29 5.10
Sept.........{ 4.99 . 5.52 5.19 4.82 Sept........ 5.26 5.97 5.62 5.28 5.04

1 For description see BULLETIN for March 1949, pp. 228-37.

2 Based on new loans and renewals for first 15 days of month,

Note.—Bank prime rate was 3 per cent Jan, 1, 1952-Apr, 26, 1953,
Changes thereafter occurred on the following dates (new levels shown, in

per cent): 1953—Apr. 27, 3%; 1954—Mar. 17, 3; 1955—~Aug. 4, 3Y%;
Oct. 14, 315; 1956—Apr. 13, 334; Aug. 21, 4; 1957—Aug. 6, 415; 1958—
Jan. 22, 4; Apr. 21, 314; Sept. 11, 4; 1959—~May 18, 414; Sept. 1, 5; and
1960—Aug. 23, 414,
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MONEY MARKET RATES

[Per cent per annum])

U. S. Government Securities (taxable)4
Prime Finance
come company Prime .
mercial paper bankers’ 3-month bills 6-month bills 9- to 12-month issues
Year, month, or week placed accept-
zaperé. directly, ances, 3-105-
to ’ : - year
3. to 6~ 90 days3 Rate Rate Bills :
months! | ;onths2 on new M?;ll:let on new M‘?;lléet (market | Others | issuess
issue y issue yi yield)
1958 average......ovvivenns 2.46 2.12 2.04 1.839 1.78  [....... O R T R ES NP, 2.09 2.90
1959 average..... 3.97 3.82 3.49 3.405 3.37 3.832 3.79 Cesenes L 411 4.33
1960 average....c..oooveeves 3.85 3.54 3.51 2.928 2.87 3.247 3.20 3.41 3.55 3.99
1960—NOV...evvaeereannens 3.28 2.9 3.00 2.384 2.37 2.650 2.66 2.87 2.99 3.68
8C. . everenoraosons 3.23 2.97 2.92 2,272 2.25 2.530 2.50 .64 2.79 3.51
1961—Jan.....eovuvnnnnnnn 2.98 2.78 2.86 2,302 2.24 2.496 2.47 2.63 2.70 3.53
Feb.oooovrvvennnnn 3.03 2.65 2.78 2.408 2.42 2.601 2.60 2.15 2.84 3.54
Aliiesrasanooncons 3.03 2.76 2.94 2.420 2.19 2.591 2.54 2.76 2.86 3.43
ApPLciovivinnnnens 2.91 2.58 2.84 2.327 2.29 2.493 2.47 2.74 2.83 3.39
Moy, ieeeiierennnnns 2.76 2.50 2.68 2.288 2.29 2.436 2.44 2.72 2.82 3.28
June.....oovveinenon 2.91 2.66 2,75 2.359 2.33 2.546 2.54 2.80 3.02 3.70
Julyeoseeeenrennanas 2.72 2.50 2.75 2.268 2.24 2.457 2.45 2.79 2.87 3.69
AUZicevrvennrineans,s 2.92 2.64 2.81 2.402 2.39 2.670 2.66 2.91 3.03 3.80
Seplicecereenrinnnss . 3.05 2.68 2.84 2.304 2.28 2.689 2.68 2.88 3.03 3.77
Oct...oonunn 3.00 2.79 2.75 2.350 2.30 2.702 2.66 2.90 2.97 3.64
NOViierrevriianrenes 2.98 2.74 2.75 2.458 2.48 2.686 2.70 2.90 2.95 3.68
Week ending—
1961—Nov. 4....cvvinnnnn 2.98 2.70 2.75 2.280 2.28 2.613 2.58 2.88 2. .61
1t... 2.88 2.69 2.75 2.349 2.40 2.554 2.61 2.87 2.89 3.63
18... 2.98 2.73 2.75 2.516 2.53 2.721 2.74 2.93 2.96 3.70
25... 3.00 2.78 2.75 2.537 2.54 2.734 2.73 2.91 2.99 3.69
Dec. 2ivvvvinninnss 3.10 2.8t 2.75 2.606 2.56 2.806 2.78 2.91 2.98 3.73

1 Average of daily offering rates of dealers. i .

2 Average of daily rates, published by finance companies, for varying
maturities in the 90-179 day range.

3 Average of daily prevailing rates,

4 Except for new bill issues, yields are averages computed from daily
closing bid prices.
. 3 Consists of certificates of indebtedness and selected note and bond
issues.

6 Consists of selected note and bond issues.

BOND AND STOCK YIELDS!

{Per cent per annum]

Government bonds Corporate bonds? Stocks$
State By selected By Dividend/ Earnings/
Year, month, or week United and local3 ratings groups price ratio price ratio
States Total4
Jons: Indus- | Rail- | Public | Pre- | Co Co
term)?2 ndus- il- ublic e- m- me
Total4| Aaa | Baa Aaa | Baa | Lt | road | wtility | ferred | mon mon
Number of issues.............. 49 20 5 5 120 30 30 40 40 40 14 500 500
1958 average........o0viieens 3.43 3.36 1 2.92¢ 3.95| 4.16 ! 3.791 4.73| 3.98 | 4.39 | 4.10| 4.45] 3.97 6.02
1959 average..................] 4.07 3.74 | 3.35| 4.24 | 4.65{ 4.38| 5.05) 4.51 | 4.75| 4.70| 4.69 | 3.23 5.92
1960 average......... cevees 4.01 3.69 | 3.26 | 4.22 | 473} 4.41| 5.19 | 4.59| 4.92| 4.69| 4.75| 3.46 5.9
1960—NoV......oivuevvnnenes] 3.93 3.57| 3.14] 4,09 4.64 | 431 | 508 451 48 | 4.56] 4.78 7 3.51 |..........
DeC.ovverernnssnnrona. ] 3.88 3.53 ] 3.12) 4.03| 4.66| 4.35] 5.10{ 4,55 4.87 | 4.58 | 4.84 | 3.41
1961—Jan............ teeseneso] 3.89 3.5 | 3.15{ 4.06 | 4.65| 4.32 | 5.10 | 4.52 | 4.86| 4.57 | 4.73 | 3.28 |..........
eDeevvriinenneneneasa.] 3.81 3.54 | 3.141 4.06 | 4.59 | 4.27 | 5.07| 4.46] 482 4.51 | 468 3.13 [..........
N N -y 3.60 (| 3.23 | 4.11 | 4.54| 4.22| 5.02| 440 | 4.78( 4.43 | 4.66 | 3.03 .
N 1) N 3.80 3.61 | 3.27] 4.001 | 4.561 4.25] 501 4.45| 475 | 4.46] 4.67| 2.95|..........
May..oooeviennnnnn. ...] 3713 3.57 | 3.25}% 3.95| 4.58{ 4.27| 5.01 4,48 | 4.77| 4.49| 4.63 | 2.92|..........
June........oi000ee....] 3.88 3.63| 3.35{ 3.97| 463 4.33 | 5.03( 4.54| 4.83| 4.52] 466 2.99| »4.,67
July.ooovsiuinesninnens| 3.90 3.63| 3.35} 3.94| 4.70| 4.41 | 5.09| 459 4.89 | 4,60 4.69 | 2.99 |..........
Augioviiiiiiinannael ) 4.00 3.62| 3.33| 3.96( 4.73] 4.45| S5.11 | 4,60 4.92 | 4.67| 4.69| 2.91 [...cvvuuns
Sept.ecovvineennnns o] 4.02 3641 3331 4.02| 474 4.45( 5.12| 4.61 | 494 4.67| 4.69| 2.93|.......
OCt.esereinnennns 3.98 3.59 | 3281 398 4.73| 4.42) 5.13 | 4.60| 492 466 4.62 | 2.91 }|..........
NOV..eivirevnesnersea.] 3.98 3.57 ) 3.27) 3.96| 4.70| 4.39 ] 5.11 | 4.58] 4.89{ 4.63| 4,59 2.83|..........
‘Week ending—
1961—Nov. 4.......0vene. 3.95 3.531 3.24( 3.93 71} 4,40 5.12 59| 4.91 | 4.64| 4.60 | 2.83
L 3.96 3.53] 3.24| 3.93} 470 4.39; 5.11 | 4.58| 4.90| 4.63 ] 4.59} 2.81
18, ciiviiianiana ] 4.00 3.561 3.26 | 3.95] 4.70 | 4.39| 5.11 [ 4,571 4.89 | 4.63 ) 4.58 2.83
25 i 3.98 3.59 1 3.29| 3.96) 4.69| 4.39 | 5.10| 4.57| 4.88| 4.62 | 4.58 2.82
Dec. 2.uuvivennnseenns 4.01 3.61f 3.31| 4.01{ 4.69| 4.38 5.10] 4,57 4.88 | 4.62| 4.58| 2.84
» Preliminary. . . 4 Includes bonds rated Aa and A, data for which are not shown sepa-
1 Monthly and weekly yields are averages of daily figures for U. S.  rately. Because of a limited number of suitable issues, the number of

Govt, and corporate bonds. Yields of State and local govt. bonds are
based on Thursday figures; dividends/price ratios for preferred and
common stocks, on Wednesday figures. Earnings/price ratios for common
stock are as of end of period. .
2 Series is based on bonds maturing or callable in 10 years or more.
3 Moody’s Investors Service. State and local govt. bonds include gen-
eral obligations only.

corporate bonds in some groups has varied somewhat.

S Standard and Poor’s Corporation. Preferred stock ratio is based
on 8 median yields for a sample of noncallable issues—12 industrial and
2 public utility. For common stocks, the ratios are based on the 500
stocks in the price index. Quarterly earnings are seasonally adjusted
at annual rates.
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SECURITY PRICES!

Bond prices Common stock prices

Vol-

Standard and Poor’s index Securities and Exchange Commission index ug}e

(1941-43=10) (1957-59=100) trad-

Year, month, U.s Mu- Cor- ing4

or week Govt. | nicipal pa(:; Manufacturing Trade, tlg:l-

(long-z (hi(gih- (lgigh- In- il Pub- Trans- I;‘-lb' fi- Min- | sands

ferm)? | 818997 grade)3| Total dus- E::ld- ul:icl- Total Non- | Borta- ult(i:l.- n:‘r:ge ’ inlg- of

trial ity Total rla)t?l';: du- | ton ity | serv~ shares)

rable ice

Number of issues.......}........ 15 171 500} 425 25 50 300§ 193] 108 85 18 34 45 10 [......

1958 average...........] 94.02 | 106.4 | 102.9 | 46.24] 49.36| 27.05| 37.22| 93.2] 92.5| 90.4| 94.4| 91.0} 95.8] 95.1 97.9| 2,965

1959 average...........] 85.49 [ 100.7 | 95.0 | 57.38) 61.45| 35.09| 44,15} 116.7} 116.5] 120.8! 112.6] 115.6} 117.6| 122.3] 95.0| 3,242

1960 average........... 86.22 | 103.9 { 94.7 | 55.85] 59.43] 30.31] 46.86| 113.9] 110.9] 117.3| 104.9] 95.8! 129.3{ 127.4] 73.8 3,042

1960—Nov.............] 87.23 [ 107.7 | 95.5 | 55.47] 58.89| 28.93{ 47.83| 112.6] 108.5} 113.0| 104.5| 91.7} 132.0| 129.3} 74.1| 3,100

Deciiserniannnnns 87.84 | 108.0 | 95.1 | 56.80} 60.22| 29.03| 49.78| 115.2]| 110.3| 114.5| 106.4| 92.6! 138.5| 132.4; 78.2| 3,684

1961—Jan...... ceeenso.] 87.70 | 108.1 | 95.6 1 59.72] 63.20] 31.43] 52.73( 120.9] 115.3] 118.6| 112.1| 100.3| 148.7| 134.8| 85.1| 4,243

Feb.iv.von.. .1 88.74 | 109.7 | 96.3 | 62.17| 65.71| 32.17| 55.64| 125.4] 119.2} 121.4| 117.3]| 102.6] 156.0{ 139.8] 89.0| 4,884

Mar........ 89.07 | 108.9 | 97.0 | 64.12] 67.83| 32.93| 57.06| 129.8] 123.9} 127.8} 120.3| 104.2| 159.2f 146.7| 89.2| 5,365

PN ] RN 88.80 | 108.1 | 96.4 | 65.83] 69.64] 32.35| 59.09| 133.0] 125.8| 128.5| 123.3]| 103.4] 168.9| 150.4! 93.5| 5,089

May..coiaennn, 89.74 | 109.0 { 96.0 | 66.50] 70.34] 33.08| 59.59| 134.9]| 127.6] 130.6| 124.9| 107.5| 170.0; 153.1| 96.9; 4,617

June......... 87.83 | 106.8 | 95.0 | 65.62§ 69.48| 32.41| 58.43] 132.8] 126.0| 128.0| 124.2| 105.1| 164.0{ 156.0{ 97.0| 3,324

July....... 87.57 | 106.7 | 94.5 | 65.38] 69.09| 31.78] 59.36| 132.7] 125.2] 126.5] 123.9] 103.3| 166.7| 158.5| 93.1] 3,045

Aug........ 86.27 | 106.5 ] 93.9 | 67.79] 71.69| 32.76| 61.19| 137.4] 130.1] 131.3} 129.0] 107.0] 170.6] 164.2| 92.8{ 3,545

Sept....... 86.09 { 106.6 | 93.9 | 67.26] 70.89| 33.02{ 62.19] 136.2] 128.9| 131.7| 126.4| 106.8] 168.9} 166.4| 87.3{ 3,193

Oct... 86.61 | 107.7 | 94.6 | 68.00{ 71.42} 34.53) 64.15] 138.0] 129.1| 132.2| 126.4| 110.1{ 173.9] 76.6! 90.3} 3,318

Nov..evevinnnnn. 86.52 | 108.1 | 94.7 | 71.08| 74.72| 34.30! 67.19]| 144.0} 133.7] 135.7| 131.9] 109.9{ 186.0| 187.7[ 95.1] 4,390
Week ending—

1961—Nov. 4..........] 86.98 | 108.5 | 94.7 { 68.87} 72.33; 34.22] 65.29| 140.7} 130.8] 132.7| 129.2| 109.6] 181.2{ 181.1| 92.7| 3,600

11..........} 86.85 ] 108.8 | 94.9 | 70.68] 74.28] 34.40| 66.92| 144.0] 134.2] 137.1} 131.5| 109.9 185.0( 185.4; 95.1} 4,821

18....... 86.37 | 108.4 | 94.9 | 71.56} 75.21{ 34.59| 67.76| 145.3] 134.7} 136.3| 133.3| 110.9| 187.3] 193.0{ 94.2| 4,380

25,... 86.57 | 107.7 | 94.2 | 71.74] 75.46| 34.25| 67.77| 145.9] 135.0] 136.6] 133.6| 109.2| 190.3| 191.4] 98.3| 4,399

Dec. 2....... 86.22 | 107.1 | 95.0 | 71.68| 75.46| 33.90| 67.30] 145.8| 135.4f 137.6( 133.3| 109.5| 188.9| 188.6] 101.5| 4,457

1"'Monthly and weekly data for (1) U. S, Govt. bond rprices, Standard
and Poor’s common stock indexes, and volume of trading are averages
of daily figures; (2) municipal and corporate bond prices are based on
Wednesday closing prices; and (3) the Securities and Exchange Cormrmis-
sion series on common stock prices are based on weekly closing prices.

2 Prices derived from average market yields in preceding table on basis
of an assumed 3 per cent, 20-year bond.

3 Prices derived from average yields, as computed by Standard and
Poor’s Corporation, on basis of a 4 per cent, 20-year bond.

4 Average daily volume of trading in stocks on the New York Stock
Exchange for a 5l4-hour trading day.

STOCK MARKET CREDIT

[In millions of dollars]

Customer credit Broker and dealer credit?
Total— Net debit balances with Bank loans to others (than
. securities | New York Stoclzc Exchange | brokers and dealers) for pur- Money borrowed Customers’
End of month other than firms chasing and carrying securities net

Ul.)IS‘ Govt. frt:ie
obligations credit

(ol 34 | FPRENT | ™Y | U8 Govt | Other |y O8ov | e | balances

col. 5) obligations securities obligations securities obligations securities

1957—DeC.. e v eviuneinsnnnnn 3,576 68 2,482 60 1,094 125 1,706 896
4,537 146 3,285 63 1,252 234 2,071 1,159
4,461 150 3,280 164 1,181 221 2,362 996
4,303 99 3,141 128 1,162 139 2,129 1,062
Dec..oovuunnn 4,415 95 3,222 134 1,193 142 2,133 1,135
4,424 77 3,253 123 1,171 101 1,937 1,269
4,532 68 3,358 127 1,174 94 ,905 1,392
4,787 55 3,601 110 1,186 70 1,927 1,507
5,190 50 3,936 112 1,254 67 2,284 1,508
5,386 40 ,060 108 1,326 58 2,529 1,453
5,367 51 4,024 104 1,343 67 2,748 1,280
Julyeooviinniiiianne, 5,355 50 3,991 106 1,364 69 2,728 1,207
AUZiiiiiiiinvinnennn, 5,349 49 3,972 102 1,377 56 2,679 1,208
Sept... 46 3,991 109 41,320 64 2,666 1,227
44 4,029 103 1,304 56 2,654 1,214
39 4,141 102 1,319 51 2,752 1,219

1 Data for cols. 4-7 are for last Wednesday of month,

2 L edger balances of member firms of the New York Stock Exchange
carrying margin accounts, as reported to the Exchange. Customers’ debit
and free credit balances exclude balances maintained with the reporting

by other member firms of national securities exchanges and balances
of the reporting firm and of general partners of the reporting firm. Bal-
ances are net for each customer—i.e., all accounts of one customer are
consolidated. Money borrowed includes borrowings from banks and
from other lenders except member firms of national securities exchanges.

3 Figures are for weekly reporting member banks. Prior to July 1959,
loans for purchasing or carrying U. S. Government securitics were re-
ported separately only by New York and Chicago banks. Accordingly,
for that period col. 5 includes any loans for purchasing or carrying such
securities at other reporting banks. Composition of series also changed
beginning with July 1959; revised data for the new reporting series (but
not for the breakdown of loans by purpose) are available back through
July 1958 and have been incorporated.

4 Reclassification of loans reduced these items by $66 million.
note 3, p. 1436,

See
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COMMERCIAL AND FINANCE COMPANY PAPER AND BANKERS' ACCEPTANCES OUTSTANDING

[In millions of dollars]

Dollar acceptances
Commercial and finance
company paper
Held by— Based on—

End of year Accepti ;

pting banks F. R, Goods stored in or

or month Placed | 1o Banks Im- | Ex- shipped between
Placed direct- Others| ROTis [ ports Dollar points in—
Total | through 1y into from ex-
dealerst | (finance To- |Own| Bills Own For- United | United { change
paper)2 tal | bills | bought acct eign States | States United | Foreign

" | corr. States | countries
1955, ciiiniiinninns 2,020 510 1,510 642 | 175 | 126 49 28 33 405 | 252 210 17 63 100
1956, 0. cvevvinnnne. 2,166 506 1,660 967 | 227 | 155 72 69 50 621 | 261 329 2 227 148
1957 00invonenni ] 2,666 551 2,115 | 1,307 | 287 § 194 94 66 76 878 | 278 456 46 296 232
1958....cvievnnnnn, 32,744 840 | 31,904 | 1,194 | 302 | 238 64 49 68 775 | 254 349 83 244 263
1959, .ot 3,168 677 2,491 | 1,151 | 319 ] 282 36 75 82 675 | 357 309 74 162 249
1960—Oct.......... 5,184 | 1,493 3,601 | 1,753 1 501 | 356 | 145 39 [ 196 (1,017 | 405 633 139 157 419
Nove......... 5,222 § 1,505 3,717 | 1,868 | 628 | 454 | 175 48 | 227 401 146 229 445
Dec.......... 4,418 | 1,358 3,060 | 2,027 | 662 | 490 | 173 74 | 230 [1,060 | 403 669 122 308 524
1961—Jan........... 5,010 1 1,465 3,545 | 2,029 | 725 | 5141 210 46 | 197 1,061 | 400 677 118 299 535
Feb.......... 4,968 | 1,479 3,489 | 2,049 | 730 | 554 | 176 46 | 179 1,093 | 388 702 1 291 563
Mar..... 4,992 | 1,525 3,467 | 2,231 § 842 | 641 | 202 46 | 173 {1,169 | 408 821 110 269 623
Apr..... 5,001 1,532 ,469 | 2,254 | 858 | 661 197 45 | 151 (1,2 397 863 93 268 633
May.... 4,843 | 1,478 3,370 | 2,203 | 808 | 645 | 163 37 | 166 11,192 | 379 864 74 235 651
June. . ,851 1,460 3,391 | 2,271 | 913 | 697 | 216 36 | 156 |1, 395 896 70 207 703
July.... ,004 1 1,534 3,370 | 2,301 | 915 | 727 | 188 32 1,210 | 415 926 45 186 729
Aug... 4,862 1,617 3,245 . 970 | 753 | 217 34 | 137 1,259 | 429 964 49 192 765
Sept.......... ,789 1,730 3,059 | 2,422 ] 946 | 740 | 207 35 | 123 (1,318 | 452 964 59 191 757
Octivvnnnnn. 5,035 1,818 3,217 | 2,491 }1,035) 829 206 38 117 {1,301 457 949 91 225 769

! As reported by dealers; includes finance company paper as well as 3 Beginning with November 1958, series includes all paper with maturity

other commercial paper sold in the open market. of 270 days and over. Figures on old basis for December were (in

2 As reported by finance companies that place their paper directlv with millions of dollars): Total 2,731 ; placed directly, 1891.
investors.

MUTUAL SAVINGS BANKS

{Data from National Association of Mutual Savings Banks unless otherwise noted. Amounts in millions of dollars}

Loans Securities Total
assets—
Mortgage loan
Total ¢
S ot Other | Surplus | commitments?
End of year State | Co Cash Other | liabili- . Pty
Ipo- s Deposits | liabili- ac-
or month Mort- | g | U.S. and Tate | Aassets | assets :‘:ﬁ ties | counts
gage Govt. local and surplus
govt. | other! accts. Number| Amount
89 | 3,592 1,786 829 689 | 11,772 | 10,503 38 1,231 | na. na
62 | 10,650 1,257 606 185 | 16,962 ] 15,332 43 | 1,582 ] na. na
165 | 9,191 428 | 3,311 982 330 | 27,199 | 24,388 203 | 2,608 na n.a
188 | 8,755 608 | 3,548 | 1,026 380 | 29,350 { 26,351 261 | 2,738 1 na n.a
211 | 8 646 | 3,366 966 414 | 31,346 | 28,182 310 | 2,854 | na n.a
248 | 7,982 675 | 3,549 920 448 § 33,381 | 30,026 369 [ 2,986 | na n.a
253 | 7,583 685 | 4,344 889 490 | 35,215 | 31,683 427 | 3,105] na

425 | 6,288 676 | 5,019 788 590 | 40,339 35,962 810 | 3,567 | 60,420 | 1,242
416 | 6,243 672 | 5,076 874 589 | 40,571 | 36,343 678 | 3,550 | 58,350 | 1,200

412 | 6,349 667 | 5,079 825 610 | 40,804 | 36,513 728 | 3,563 | 63,470 | 1,241
27| 6, 667 | 5.0 621 | 41,076 | 36.64 821 | 3,606 | 65,254 | 1.334
453 | 6,566 666 | 5,110 355 624 | 41,480 | 37,000 850 | 3,630 | 68,646 | 1,428

417 | 6,296 687 | 5,158 861 616 | 41,806 | 37,427 720 | 3,659 | 66,467 | 1,674
385 ,314 685 | 5,160 835 620 | 41,970 { 37,450 852 | 3,668 . 1,792
431 | 6,320 686 | 5,137 821 629 | 42,202 | 37,549 935§ 3,718 | 64,910 | 1,536
455 6,305 687 5,118 867 654 | 42,422 | 37,859 823 3,739 | 65,662 1,526
n.a. Not available. 3 Data reflect consolidation of a large mutual savings bank with a com-
1 Includes securities of foreign governments and international organiza- mercial bank.
tions and obligations of Federal agencies not guaranteed by the U. S. Note.—These data differ somewhat from those shown elsewhere in
Government, as well as corporate securities. BULLETIN; the latter are for call dates and are based on reports filed

2 Not a balance-sheet item, Data represent commitments outstanding ~ with Federal and State bank supervisory agencies. Loans are shown
of banks in New York State as reported to the Savings Banks Association net of valuation reserves.,
of the State of New York.
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Government securities Business securities
Date Total Mort- Real Policy Other
a assets United {State and gages estate loans assets
Total States focal [Foreign2] Total Bonds | Stocks
(U.S.)
End of year:3
1941 32,731 9,478 | 6,796 1,995 687 { 10,174 | 9,573 601 6,442 1,878 | 2,919 1,840
44,797 | 22,545 | 20,583 722 1,240 | 11,059 | 10,060 999 | 6,636 857 1,962 1,738
84,486 | 12,262 | 9,070 1,846 1,346 | 37,300 | 34,032 3,268 | 25,976 | 2,298 3,127 | 3,523
0,43 11,829 8,576 | 2,038 1,215 | 39,545 | 35,912 | 3,633 { 29,445 | 2,581 3,290 | 3,743
96,011 § 11,067 | 7,555 ) 2,273 1,239 | 41,543 | 38,040 | 3,503 | 32,989 | 2,817 | 3,519 | 4,076
101,309 | 10,690 | 7,029 | 2,376 1,285 | 44,057 | 40,666 | 3,391 | 35,236 3,119 | 3,869 | 4,338
107,580 | 11,234 | 7,183 | 2,681 1,370 { 47,108 | 42,999 | 4,109 | 37,062 | 3,364 | 4,188 | 4,624
113,650 | 11,581 6,868 3,200 1,513 | 49,666 | 45,105 | 4,561 | 39,197 3,651 4,618 | 4,937
119 576 § 11,679 6,427 | 3,588 1,664 | 51, 1857 46,876 | 4,981 | 41,771 3,765 | 5,231 5,273
107,580 | 11,242 | 7,182 | 2,691 1,369 | 46,420 | 43,044 | 3,376 | 37,092 | 3,387 | 4,186 5,253
113,650 | 11,599 | 6,858 3,221 1,520 | 48,840 | 45,157 3,683 | 39,237 3,678 | 4,620 | 5,676
117,947 | 11,750 | 6,586 } 3,546 1,618 | 50,299 | 46,414 | 3,885 ] 41,099 3,828 [ 5,138 5,833
118,544 | 11,729 { 6,524 | 3,579 1,626 | 50,610 | 46,669 | 3,941 { 41,313 | 3,834 | 5,182 5,876
119,066 1 11,788 | 6,547 | 3,605 1,636 | 50,811 } 46,831 3,980 | 41,521 3,851 5,225 5,870
119,717 § 11,729 | 6, 3,622 1,663 & 51,010 { 46,956 | 4,054 | 41,798 3,804 | 5,267 | 6,109
120,467 | 11,881 6,545 3,671 1,665 | 51,306 | 47,211 4,005 | 42,008 3,813 5,303 6,156
120,951 | 11,944 | 6,542 | 3,702 1,700 | 51,446 | 47,296 | 4,150 | 42,143 | 3,822 ] 5,345 | 6,251
121,469 | 11,987 | 6,535 3,735 1,717 | 51,612} 47,377 | 4,235 | 42,351 3,823 5,409 6,287
121,921 | 11,982 | 6,488 3,769 1,725 | 51,812 | 47,563 | 4,249 | 42,553 3,827 | 5,461 ,286
122,462 | 12,063 6,551 3,774 1,738 | 52,008 | 47,672 | 4,336 | 42,723 3,837 | 5,508 6,323
122,861 | 11,92 4401 3,779 1,747 { 52,277 | 47,937 | 4,340 | 42,905 3,856 { 5,553 | 6,343
123,381 | 11,972 ,440 | 3,786 1,746 | 52,622 | 48,244 | 4,378 | 43,052 1 3,870 | 5,541 6,324
123,902 | 12,021 6,440 | 3,822 1,759 | 52,839 | 48,424 | 4,415 | 43,216 | 3,901 5,580 | 6,345
124,411 | 12,057 | 6,390 | 73,851 | 1,816 | 53, 2003 48,533 4,470 43 381 3,917 | 5,618 | 6,435

7 Revised.

1 Figures are for all life insurance companies in the United States.
2 Represents issues of foreign governments and their subdivisions
and bonds of the International Bank for Reconstruction and Develop-

3 These represent annual statement asset values, with bonds carried on
an amortized basis and stocks at end-of-year market value,

4 These represent book value of ledger assets.

Adjustments for interest

due and accrued and for differences between market and book values

ment. are not made on each item separately, but are included, in total, in *“Other
assets.”
SAVINGS AND LOAN ASSOCIATIONS!
{Federal Savings and Loan Insurance Corporation data. In millions of dollars}
Assets Liabilities
End of Tota;l M(])rtgage
-nd of year U.S assets S Reserves joan
or month : Total : : commit-
Mort- Govt. Other? e Savings and Borrowed | Loans in
gages obliga- Cash liabilities capital | undivided | money4 process Other ments?
tions profits

107 344 775 6,049 4,682 475 256 636 n.a.

2,420 450 356 8,747 7,365 644 336 402 n.a.

1,920 1,479 1,297 26,733 22,846 1,901 1,027 959 n.a.

2,013 1,971 1,469 31,633 27,252 2,187 950 1,244 n.a.

2,338 2,063 1,789 37,656 ,142 2,557 1,546 1,411 833

2,782 2,119 2,199 42,875 37,148 2,950 1,347 1,430 843

3,173 2,146 2,770 48,138 41,912 3,363 1,379 1,484 862

3,819 2,585 3,108 55,139 47,976 3,845 ,444 1,161 713 1,475

4,477 2,183 ,676 63,530 54,583 4,393 2,387 1,293 874 1,285

4,586 2,715 4,104 71,489 62,154 4,982 2,191 1,183 979 1,360

4,533 2,097 3,904 68,940 59,541 4,640 1,882 1,313 1,564 1,559

4,553 2,201 3,989 69,754 60,208 4,640 1,868 1,280 1,758 1,509

4,589 2,287 4,142 70,530 60,766 4,649 1,919 1,209 1,987 1,451

4,586 2,718 4,104 71,489 62,154 4,982 2,191 1,183 979 1,360

4,679 2,620 3,997 71,751 62,745 4,980 1,726 1,114 1,186 1,425

4.871 2,679 4,068 72,500 63,298 4,984 1,646 1,127 1,445 1,556

4,978 2,682 4,191 73,422 ,003 4,991 1,620 1,226 1,582 1,787

4,960 2,706 4,304 74,235 64,420 5,002 1,708 1,322 1,783 1,951

4,960 2,855 4,520 75,415 65,220 5,005 1,749 1,413 2,028 2,115

4,991 2,987 4,460 76,511 66,582 5,287 2,023 1,535 ,08 2,120

4,983 2,760 4,308 76,862 66,693 5,281 2,022 1,551 1,315 2,144

5,051 2,674 4,387 77,829 67,189 5,284 2,154 1,594 1,608 2,186

5,046 2,721 4,470 78,756 67,851 5,288 2,284 1,587 1,746 2,108

n.a. Not available.

3 Prior to 1958 mortgages are net of mortgage pledged shares.

Asset

! Figures are for all savings and loan associations in the United States.
Data beginning with 1953 are based on monthly reports of insured
associations and annual reports of noninsured associations. Data prior
to 1953 are based entirely on annual reports.

2 Includes other loans, stock in the Federal home loan banks and other
m\&e.;tmems real estate owned and sold on contract, and office buildings
and fixtures.

items will not add to total assets, which include gross mortgages with
no deductions for mortgage pledged shares. Beginning with January
1958, no deduction is made for mortgage pledged shares. These have
declined consistently in recent years and amounted to $42 million at the
end of 1957,

4 Consists of FHLB advances and other borrowing.

5 Not a balance-sheet item.

NoTte.—Data for 1960 and 1961 are preliminary.
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SUMMARY OF FEDERAL FISCAL OPERATIONS
[On basis of U. S, Treasury statements and Treasury Bulletin; in millions of dollars}

Derivation of Federal Government cash transactions

Receipts from the public, Payments to the public, Net Federal cash borrowing or
other than debt other than debt repayt. (—) of borrowing
Excess
Period og om. In L,
erio Tom, - ess—
Less: Equals: Plus: Equals: or crease, qux%[:—
Net Plus: Intra. Total | Budget | Trust Less: -1‘1 o?a{. payts. | or de- cash
Trust rects. ex~ fund Ay to (—), | crease Net
Budget fund Govt. from | pendi- ex- Adjust- | payts. the (=), in | inv. by Other | borrow-
TeCoIPtS | receipts agfonnss- 1| the tures | pendi- ments? "2,{,}’12 public debt Govt. 2:5“1; ::gag:
public2 tures p (direct | agen. & debt4 (p_)
& agen.)| tr. funds|
Cal. year—1958......] 68,262{ 16,797 3,278/ 81,728 75,349| 17,856 4,190{ 89,014] —7,287| 7,533 =717 4871 1,762
1959......] 72,738 18,830; 3,966| 87,552 79,778 20,244 4,466] 95,560 —8,006] 10,112 —5431 2,081 8,580
1960......] 79,518 22,732 3,906| 98,287 77,565] 22,242 5,114] 94,694] 3,593 —54 1,625 491 -2,670

Fiscal year—1958.....} 68,550| 16,319 2,917 81,892 71,369] 16,059 4,016] 83,412] —1,520| 6,216 65 —200] 5,760
1959.... 67,915 16,950{ 3,161| 81,660 80,342 18,462 4,002 94 804]--13,144| 9,656] —1,181 2,160 8,678
1960.....4 77,763| 520,534| 3,167| 95,078 76,539(5 20,891 3,129 94 301 777 3,371 953 5971 1,821
1961»....} 77,578| 23,792 4,170 97,144 81,503} 23,182 5,394 99 291f —2,147] 2,103 871 536 697

Semiannually:

1959—July-Dec.....} 33,575| 9,381 2,147} 40,784 39,191 10,568| 1,465] 48,295 —7,511} 7,329 —856 5744 17,615
1960—Jan.-June....] 44,188] 12,420| 2,287| 54,294| 37,348 ,5901 2,931} 46,006] 8, 1288 —3,958{ 1,809 23} —~5,794
July. Dec 35,329( 510,219| 1,526 43,993 40,217 310,561 2,089 48,688’ —4, 1695 3,410 —184 462, 3,124
l961—-—Jan.-JuneP 42,249 13 573, 2,644] 53,151 41,286 12 621 3,305] 50,603 2 548| —1,307| 1,055 68| —2,427

Monthly:

1960—Oct. o0 vs.n.. 2,823 1,081 247 3,651 6,829 1,681 631} 7,879] —4,228] 2,197 ~514 112§ 2,600
Nov......... 6,300 2,344 236| 8,403 6,773 1,754 —147] 8,674 2 —62 339 15 —555
Decoovaennnn 7,643 1,399 4521 8,586 6,847 1,815 678 7,984 603 —161 —254 77 16
1961—Jan.......... 4,846 858 116 5,586 6,470 1,938 1,133 7,275 —1,689 ~323 ~—483 42 119
eb.iieunnn. 6,537| 2,684 303 8,916/ 6,236 ,046 415} 7,867 ,049 381 —65 34 412
Mar......... 8,524 1,939 203 10,256] 7,012 2,059 810 ,2601  1,996| —3,231 403 —24| -3,
Aproi.coenn. 5,125 1,539 364) 6,295 6,450| 2,225 383] 8,292} —1,997 513 —916 16] 1,412
May........ 6,467 ,577 305 9,731] 7,169 2,033 —=260] 9,462] 269 2,280 1,559 —4 725
June?.......| 10,749{ 2,975 1,353 12,367 7,948] 2,320 8221 9, 2,921 —927 556 3H —1,486
July.,....... 2,982 1,002 189 ,7931 6,322 1,873 2931 7,902] —4,109] 3,498 —863 195) 4,167
Aug......... 6,367] 3,297 298 9,357 7,631 2,052 —869f 10,552| —1,195{ 1,412 1,291 —442 563
Septi..ouen. 8,945 1,478 180] 10,236] 6,771 2,204 709] 8,266] 1,970 545 54 939
Octesennnnnn. 3,141 980 239 3,872 7,796 1,994 405) 9,385 —5,512} 1,934 —905 64] 2,775
Effects of operations on Treasurer’s account
Operating transactions Financing transactions lggf}gs’g;“‘:(ei) A“°§‘t‘;tg: g;%”;-’;‘;gg gmted
Period Net Net Increase, Deposits in—
Bbfjet '}_‘;gs&t R market inv.F (e:i-) 4 or
udget . econ- | issuance | in . ecrease _
surplus, alc:tli]g:nu tcil'ifa\txon ((-}l—) ct)f s(e}c. Vl;y (=), in olx;lteslige {:,::,ss Balance ll; lli( Treas- O‘:lemter
or * | to Treas. ovt, ovt, Lross anks ury
deficit de%l;it cash agency agency direct Treasury | account (avail- | tax and assets
(-) ) obliga- | & public able loan
tions6 fundsé debt funds) | accts.

Fiscal year—1958.....] —2,819 262 670 567 —197 5,816 140 4,159 9,749 410 8,218 1,121
1959,.,..]-12,427 | —1,511 -29 71 1,112 8,363 -23 1 —4,399 | 5,350 5351 3,744 1,071
1960..... 1,224 ~359 —149 1,023 —714 ,625 —4 ,654 ,005 504 | 6,458 1,043
19617, ...} —3,925 610 449 —733 —436 2,640 —-83 | —1,311 | 6,694 408 | 5,453 833

Semiannually:

l959—July—Dec.. veso] —5,617 | —1,187 —437 366 911 6,092 —105 233 | 5,583 504 | 4,216 863
960——Jan -Iune. veus 6,841 828 288 657 | —1,625 | —4,467 101 2,421 ,005 504 | 6,458 | 1,043
Jul veesss] —4,888 —341 19 —493 275 3,886 52| —1,594 | 6,411 485 | 5,165 761
1961—Jan.-JuneP. ves 963 951 430 —~240 =711 | —-1,246 —~135 283 | 6,694 408 { 5,453 833

Monthly:

1960—Oct.. ........] —4,006 —600 241 21 659 2,063 23| —-1,645| 6,672 437 | 5,447 788
Nov.oevennn. ~473 590 —643 88 —310 =73 20 —~841 1 5,831 512 | 4,517 802
Dec.ovurennnn 796 —416 244 46 148 -197 42 580 | 6,411 485 | 5,165 761
1961—Jan..........} —1,624 | ~1,080 423 27 868 —181 15 | -1,582 1 4,829 588 | 3,215 1,026
Feb.......... 301 638 —57 8 65 508 1 1,463 1 6,292 467 | 4,881 944
Mar.......... 1,512 —~119 580 —87 —-423 | -3,072 —112 | —1,498 | 4,794 443 | 3,533 818
Apr......,...] —1,325 —686 205 -132 842 516 181 =761 | 4,034 633 | 2,315 | 1,086
May......... —702 1,544 —503 —86 | —1,409 2,158 —126 1,128 ,162 372 .99 796
June?........ 2,801 655 ~216 29 —655 | —~1,175 —94 1,532 | 6,694 408 | 5,453 833
July..eoveeo..§ —3,340 —871 34 24 780 3,433 163 —101 ,593 415 ,287 891
Aug... —1,265 1,244 —549 32 | —1,397 1,310 —52 —572 ,020 543 | 4,745 732
1 T A 2,174 -726 663 108 662 35 —-20 2,936 | 8,956 348 | 17,754 853
Oct........ ..} —4,655 | —1,015 170 33 828 1,911 30 —2 759 { 6,197 502 ,83 861

n.a. Not available.

1t Consists primarily of interest payments by Treasury to trust accounts
and to Treasury by Govt. agencies, transfers to trust accounts representing

P Preliminary.

For other notes, see opposite page.

Budget expenditures, and payroll deductions for Federal employees re-
tirement, health and life insurance funds.
2 Smail adjustments to arrive at this total are not shown separately.
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DETAILS OF FEDERAL FISCAL OPERATIONS

On basis of U. S. Treasury statements and Treasury Bulletin unless otherwise noted; in millions of dollars])

Selected excise taxes
Budget receipts (Int. Rev. Serv. repts.)
Adjustments from total Income and
Budget receipts profit taxes
Period .
Net Transfers to— Total Individual Em- ,
Budget Re- |Budget fl’s‘; ploy- 0:2-“ Liquor | , I® a?\,g‘:%-
re- funds | I taxes | OO | ceints ¢ bacco fiailers’
ceipts2 Old- | High- R.R. of ceipts Corpo- taxes8 D
age | way | J | re- With- | oumer | "0
trust | trust ml;:-t ceipts held
fund? | fund acet.
Fiscal year—1958......168,550 { 7,733 [2,116 | 575 | 4,433 {83,974 [27,041 |11,528 {20,533 (10,814 | 8,644 | 5,414 1 2,946 | 1,734 | 4,316
1959......167,915 , 2,171 | 525 | 4,933 183, 29,001 {11,733 |18,092 {10,760 | 8,854 | 5,464 | 3,002 | 1,807 | 4,315
vees. 77,763 110,211 12,642 | 607 | 5,045 (96,962 31,675 (13,271 {22,179 |11,865 |11,159 | 6,813 | 3,194 | 1,932 | 5,114
19612,,...177,578 11,586 |2,923 | 571 | 5,752 {99,405 [32,969 {13,175 (21,765 [12,069 |12,502 | 6,925 | 3,213 | 1,991 | 5,294
Semiannually:
1959—July-Dec......]33,575 | 3,815 |1,281 | 307 718 |40,035 15,652 | 3,041 | 8,323 | 5,948 | 4,127 | 2,944 | 1,703 984 | 2,408
1960—Jan.-June.....]44,188 | 6,396 |1,361 | 300 { 4,327 156,927 116,023 (10,230 {13,856 | 5,917 | 7,032 | 3,869 | 1,491 948 | 2,706
July-Dec......§35,329 | 4,762 |1,576 | 297 793 43,070 |16,616 | 3,185 ) 8,838 | 6,238 | 5,063 ,130 { 1,685 ] 1,008 | 2,724
1961—Jan.-June?. .. .]42,249 | 6,824 {1,347 | 274 | 4,959 |56,335 |16,353 | 9,990 (12,927 | 5,831 | 7,439 ; 3,795 } 1,528 983 | 2,570
Monthly:
1960—Oct...........| 2,823 373§ 253 15 173 | 3,641 | 1,066 230 481 { 1,021 389 454 321 158
Nov..........] 6,300 | 1,214 | 268 81 29 { 7,900 | 4,527 121 455 { 1,069 | 1,295 433 319 178 |}1,275
ceeeesesso] 7,643 547 | 240 48 61 | 8,751 { 2,591 383 | 3,331 | 1,008 596 842 259 164
1961—Jan........ ...] 4,846 304 | 223 13 64 | 5,537 | 1,049 | 2,149 534 918 348 539 204 128
eb..vueo....] 6,537 | 1,448 | 235 77 530 | 9,153 | 4,781 786 444 861 | 1,814 467 169 116 }}1,403
Mar..........| 8,524 | 1,285 | 213 48 | 1,792 11,878 | 2,413 759 | 5,799 | 1,082 | 1,348 471 313 213
Apr........ .. 5,125 720 { 201 14 | 1,296 | 7,359 916 | 3,403 493 831 736 980 231 160
May........ ,467 | 1,941 | 237 77 1 1,036 | 9,767 | 4,743 956 411 | 1,072 { 2,020 565 285 176 31,167
June?........J10,749 | 1,127 | 238 4 242 112,642 | 2,450 | 1,937 | 5,246 | 1,067 | 1,173 769 327 190
July..........§ 2,982 291 | 253 14 178 | 3,779 | 1,235 245 520 975 306 498 238 137
Auvg..........] 6,367 | 1,736 | 273 84 203 | 8,713 | 4,654 161 382 | 1,197 | 1,821 498 292 196 111,379
Sept..........] 8,945 829 | 267 55 185 (10,285 | 2,662 | 2,017 | 3,251 983 884 488 284 169
Octeavssenn.o.] 3,141 239 | 258 1 162 | 3,811 7 1,399 215 408 | 1,102 241 446 n.a. n.a n.a.
Budget expenditures?
Major national security Agri-
Vet- culture
Period Intl. erans’ | y v . and Nat- | Com- | Gen-
Total2 Mili aﬂ'af;s Inter- | serv- 4| and a%r]i- ural merg.e eral
Military Hary | a4omic| . a2 est  lices and| o jparel CUL re- and govern-
Totall0 assist- finance bene- tural | sources| housing | ment
defense ance | SRCrEY fits e
sources
Fiscal year—1958.............] 71,369 | 44,142 | 39,062 | 2,187 | 2,268 | 2,231 | 7,689 | 5,026 | 3,447 | 4,389 ; 1,544 [ 2,109 | 1,359
1959, ......... 80,342 | 46,426 | 41,233 | 2,340 | 2,541 | 3,780 | 7,671 | 5,174 | 4,421 | 6,529 | 1,669 | 3,421 1,606
960..000000u... .8 76,539 | 45,627 | 41,215 | 1,609 | 2,623 | 1,833 | 9,266 | 5,060 | 4,419 | 4,838 | 1,713 | 2,782 | 1,695
1961»......... 81,503 | 47,402 | 43,218 | 1,446 | 2,716 | 2,592 | 9,055 | 5,262 | 4,949 | 5,03 , 3,939 | 1,931
Semiannually:
1959-—July-Dec...... 39,191 | 23,119 | 20,975 715 | 1,290 650 | 4,494 1 2,493 | 2,086 | 2,961 941 1,950 833
1960-—Jan.-June......... 37,348 | 22,508 | 20, 894 | 1,333 | 1,183 | 4,772 | 2,567 | 2,333 | 1,877 772 832 862
July-Dec.............} 40,217 | 23,186 | 21,170 644 | 1,342 ] 1,068 | 4,587 | 2,577 | 2,225 | 2,998 | 1,056 | 1,870 951
1961—Jan.-Juner..... eoee. ] 41,286 | 24,216 | 22,048 802 | 1,374 | 1,5 4,468 | 2,685 | 2,724 | 2,041 952 | 2,069 980
Monthly:
1960—Oct......covvvnno.. b 6,820 1 3,728 | 3,432 77 217 164 756 422 376 727 182 330 140
NOVeiieririiannnnnns 6,773 3,884 3,537 114 228 301 740 436 378 476 193 236 140
4,217 | 3,867 123 222 143 772 438 366 594 146 219 165
3,693 | 3,398 91 201 221 780 444 431 446 142 215 163
3,778 | 3,468 88 217 202 727 431 406 130 129 334 134
4,279 | 3,935 99 236 199 738 480 399 223 134 359 194
3,754 | 3,392 135 230 217 730 443 224 332 206 399 144
4,144 | 3,804 88 246 182 723 441 486 587 146 312 156
4,568 | 4,051 301 244 213 770 446 692 757 195 392 189
3,453 | 3,179 27 232 223 773 422 398 486 153 318 157
4,046 | 3,763 51 227 255 739 471 535 711 236 440 252
3,852 3,582 62 204 293 740 418 402 419 218 313 119
4,065 3,776 62 226 362 718 438 468 915 218 420 200

3 Consists primarily of (1) intra-Governmental transactions as de-
scribed in note 1, (2) net accruals over payments of interest on savings
bonds and Treasury bills, (3) Budget expenditures involving issuance of
Federal securities, (4) cash transactions between International Monetary
Fund and the Treasury, (5) reconciliation items to Treasury cash, and
(6) net operating transactions of Govt, sponsored enterprises.

4 Primarily adjustments 2, 3, and 4, described in note 3.

5 Adjusted for reclassification of certain repayment of advances from
the general fund.

6 Excludes net transactions of Govt. sponsored enterprises, which are
ncluded in the corresponding columns above.

7 Includes transfers to Federal disability insurance trust fund.

8 Represents the sum of taxes for old-age insurance, railroad retire-
ment, and unemployment insurance.

9 For more details see the Treasury Bulletin, Budget Receipts and
Expenditures, Table 6, and the 1962 Budget Document, Special Analysis C.
Fiscal and semiannual totals adjusted; monthly totals are not. Jan.-June
totals derived by subtracting July-Dec. totals from fiscal year totals.

10 Includes stockpiling and defense production expansion not shown
separately. 5

For other notes, see opposite page.
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UNITED STATES GOVERNMENT DEBT, BY TYPE OF SECURITY
{On basis of daily statements of U. S. Treasury. In billions of dollars}
Public issues?
Marketable Nonmarketable
End of Towl | g Speciat
month gross | direct Bonds Con- ax | issues
debt2 Total Cemﬁ-f ible Save and
. cates of ¥
Total | Bills | 3 qcve. | Notes | gy | Bank | bonds | Totals bxggzs is;v-
edness eligi- re- no‘t‘s
ble4 | stricted o8
1941—Dec.vvvnnnn. 64.3 57.9 50.5 41.6 2.0 |.uiinuas 6.01 33.6(...... e 8.9 6.1 2.5 7.0
ceeen 278.7 | 278.1 255.7 § 198.8 17.0 38,2} 23.0 68.4 52, een 56.9 | 48.2 8.2 | 20.0
1947—Dec....... ...y 257.0 | 256.9 | 225.3| 165.8 15.1 21.2 11.4 | 68.4 49.6 {....... 59.5 1 S52.1 5.4} 29.0
1953—Dec..ovonv....§ 275.2 § 275.2} 231.7 154.6 | 19.5 26.4( 31.4| 63.9 13.4 | 12,0} 65.1 57.7 6.0 41.2
1954—Dec...........} 278.8 | 278.8 | 233.2| 157.8 19.5 28.51 28.01 76.1 5.7 11.8 | 63.6 | 57.7 4.5 42.6
1955—Dec...........J] 280.8 | 280.8{ 233.9 | 163.3{ 22.3 15.7 ) 43.3] 81.9{...... . 11,4} 59.2 | 57.9 @ | 43.9
1956—DeC..cco.n....] 276.7 1 276.6 { 228.6 | 160.4§ 25.2 19.0} 35.3} 80.9|........] 10.8 | 57.4] 56.3|.......] 45.6
1957—DeC.....v....] 275.0 | 274.9 | 227.1 164.2 | 26.9 346 { 20.7| 82.11........ 9.5 53.4] 52.5|.......] 45.8
1958—Dec....e..... .} 283.0 282.9} 236.0| 175.6 | 29.7 36.4 | 26.1 83.4 |........ 8.3} 52.1 512 [.......] 44.8
1959—Dec...........] 290.9 | 290.8 | 244.2 188.3 | 39.6 19.71 44.2| 84.8|........ 7.1 48.9| 48.21|....... 43.5
290.4 § 242.6 | 188.8 ) 39.5 18.4 | 51.21 79.7 |........ 5.7 48.0 47.4 (... 44.6
290.2 | 242.5 189.0 | 39.4 18.4 ] S1.3 | 79.8 {........ 5.7 | 47.8 | 47.2 ceeedl 443
290.0 | 242.8 189.3 39.7 18.4 | 51.3| 79.8}........ 5.6 47.9( 47.2|...... 43.8
290.5 | 243.5 189.9 39.9 11.5 | S8.7| 79.8 |........ 5.6 47.91 47.3 |...... 43.7
287.5 | 240.1 186.5 | 36.5 11,5 57.8| 80.7 {........ 5.5| 43.0) 47.4|.... 44.0
288.0 | 241.6 188.1 38.2 1.5 57.5| 80.9|........ 5.4 48.0( 47.4|.... 43.0
290.1 242.3 188.9 | 38.4 13.3] 56.2 | 80.9 |....... 5.4 | 48.1 47. . 44.5
289.0 | 240.6 187.1 36.7 13.3 1 56.3 | 80.8(........ 5.4 48.1 47.5{.......] 45.0
292.4 1 244.8 191.3 1 40.8 13.3 | 56.3( 80.8[........ 5.3 48.2 | 47.6|....... 4.2
293.7 | 245.1 191.1 40.9 551 65.0 79.7 |........ 5,21 48.7| 47.6|....... 45.6
293.7 | 245.8 191.9 | 41.9 5.51 65.2 | 79.3 |........ 5.1 48.8 | 47.7 [evenn.. 45.0
205.7 248.8 195.2 42.6 5.5 67.8 T9.3 |oovenen. 4.7 48.9 47.7 {eevnnn. 43.9
297.0 { 249.41 195.6 | 43.4 5.5 71.5} 75.2 |..... 4.7 49.1 47.8 }....... 44.2
1 Includes some debt not subject to statutory debt limitation (amounting 4 Includes Treasury bonds and minor amounts of Panama Canal and
to $440 million on Nov. 30, 1961), and fully guaranteed securities, not postal savings bonds.
shown separately. 5 Includes Series A investment bonds, depositary bonds, armed forces
2 Includes non-interest-bearing debt, not shown separately. leave bonds, adjusted service bonds, certificate of indebte(iness-—-Foreign
3 Includes amounts held by Govt. agencies and trust funds, which series, and REA bonds, not shown separately.
aggregated $11,119 million on Oct. 31, 1961. 6 Less than $50 million.

OWNERSHIP OF U. S. GOVERNMENT SECURITIES, DIRECT AND FULLY GUARANTEED

{Par value in billions of dollars]

Held by— Held by the public
Total
gross
debt U. S. Govt.
End of (includ- agencies and Insur- State Individuals
month ing guar- trust funds! Federal Com-_ | Mutual ance Other and Misc.
anteed Reserve | Total | mercial | savings | (o | corpo- | o inves-
securi- Banks banks2? | banks anies rations ovts tors3
ties) Special | Public P g * | Savings Other
issues issues bonds | securities
1941—Dec......... 64.3 7.0 2.6 2.3 52.5 21.4 3.7 8.2 4.0 7 5.4 8.2 9
1945—Dec.........} 278.7 20.0 7.0 24.3 227.4 90.8 10.7 24.0 22.2 6.5 42.9 21.2 9.1
1947—Dec.. ... 257.0 29.0 5.4 22.6 200.1 68.7 12.0 23.9 14.1 7.3 46.2 19.4 8.4
1952—Dec..... 267.4 39.2 6.7 24.7 196.9 63.4 9.5 16.0 19.9 11.1 49.2 16.0 1.7
1953—Dec.. ... 275.2 41.2 7.1 25.9 | 201.0 63.7 9.2 15.9 21.5 12.7 49.4 15.4 13.2
1954—Dec.. . 278.8 42.6 7.0 24.9 | 204.2 69.2 8.8 15.3 19.2 14.4 50.0 13.5 13.9
1955—Dec......... 280.8 43.9 7.8 24.8 204.3 62.0 8.5 14.6 23.5 15.1 50.2 14.8 15.6
1956—Dec......... 276.7 45.6 8.4 24.9 197.8 59.5 8.0 13.2 19.1 16.1 50.1 15.6 16.1
1957—Dec......... 275.0 45.8 9.4 24.2 195.5 59.5 7.6 12.5 18.6 17.0 48.2 15.4 16.6
1958—Dec......... 283.0 44.8 9.6 26.3 | 202.3 67.5 7.3 12.7 18.8 16.7 47.7 15.1 16.6
1959—Dec......... 290.9 43.5 10.2 26.6 | 210.6 60.3 6.9 12.5 22.6 17.7 45.9 22.6 22.1
1960—Oct.......... 290.6 44.3 10.8 27.4 | 208.2 61.4 6.4 11.9 20.1 17.3 45.6 21.9 23.6
OVervrnnnnn 290.6 44.6 10.8 27.5 12077 61.2 6.3 11.9 20.6 17.2 45.6 21.9 22.8
Dec......... 290.4 44.3 10.7 27.4 | 207.9 62.1 6.3 11.9 19.7 17.0 45.7 21.2 24.2
1961 —Jan.... 290.2 43.8 10.7 26.6 209.1 62.7 6.3 11.9 20.1 17.1 45.8 21.1 24.0
[ S, 290.7 43.7 10.8 26.7 | 2069.6 61.9 6.4 11.8 21.2 17.3 45.8 21.2 23.9
Mar......... 287.7 44.0 10.9 26.7 | 206.1 59.7 6.6 11.7 19.5 17.4 45.9 21.3 24.1
Apr.... 288.2 43.0 11.0 26.8 | 207.5 61.7 6.3 11.6 29.5 17.2 45.9 20.3 23.9
May........ 290.4 44.5 11.0 26.9 | 208.0 62.1 6.3 11.6 21.2 17.1 46.0 20.0 23.5
June,....... 289.2 45.0 11.0 27.3 | 205.9 62.5 6.3 11.4 19.4 17.3 46.1 19.7 23.2
July..ooonnt 292.6 44.2 11.0 27.4 | 210.0 65.5 6.3 11.5 19.8 17.3 46.1 19.8 23.7
Aug......... 294.0 45.6 10.9 27.7 | 209.8 65.1 6.3 11.5 20.2 17.2 46.2 20.0 23.2
Sept..oo.nnn. 294.0 45.0 10.9 27.8 210.3 66.6 6.3 1.5 19.0 17.1 46.3 19.8 23.7
Octieunnnnnn. 296.0 43.9 11.1 28.3 | 212.9 67.3 6.2 11.6 19.9 17.3 46.4 19.8 24.4
1 Includes the Postal Savings System. 3 Includes savings and loan associations, dealers and brokers, foreign
2 Includes holdings by banks in territories and insular possessions, accounts, corporate pension funds, and nonprofit institutions.
which amounted to about $100 million on Dec. 31, 1960. Note.—Reported data for Federal Reserve Banks and U. S. Govt.

agencies and trust funds; Treasury Department estimates for other groups.
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OWNERSHIP OF U. S, GOVERNMENT MARKETABLE AND CONVERTIBLE SECURITIES !

{On basis of Treasury Survey data. Par value in millions of dollars)

Marketable and convertible securities, by type Marketable securities, by maturity class
Type of holder and date Mark
. Certifi- arket-| Con- Within | 1-5 | 5-10 | Over
Total Bills cates Notes bgll:(lfﬁ vg(l;gglse Total 1 year years years | 10 years
All holders:
1958—June 175,573 | 22,406 | 32,920 | 20,416 | 90,932 | 8,898 |166,675 | 67,782 | 41,071 | 22,961 | 34,860
1959—June .J185,709 | 32,017 | 33,843 | 27,314 | 84,853 | 7,681 {178,027 | 72,958 | 56,819 | 18,538 | 29,713
1960—June 190,151 } 33,415 | 17,650 | 51,483 | 81,297 | 6,306 |183,845 | 68,982 | 72,844 | 21,731 | 20,288
1961 —June .§192,513 ¢ 36,723 | 13,338 | 56,257 | 80,830 | 5,365 {187,148 | 79,635 | 59,885 | 26,435 | 21,193
Aug. .J196,374 | 40,928 | 5,509 | 65.048 | 79,653 | 5,235 |191,138 | 79,189 | 65,092 | 25,693 | 21,164
Sept. 197,010 | 41,939 | 5,509 | 65,188 | 79,289 | 5,085 {191,925 | 79,849 | 65,232 | 21,934 | 24,910
U. S. Govt, agencies and trust funds:
1958—June 30.......0viiiiiinniin, 9,477 173 599 1,169 | 4,703 | 2,833 | 6,644 899 1.565 913 | 3,267
1959—June 30................. 000, 9,681 86 537 1,389 | 4,988 { 2,680 | 7,00! 930 1,679 1.448 | 2,944
1960—June 30, .. ..o, 10,246 371 459 1,810 | 5,136 | 2,470 { 7,776 1,070 | 2,683 | 2,062 1,961
1961 —June 30..........0iiiiiia, 10,848 801 222 1,246 | 6,235 | 2,345 | 8,503 1,671 1,693 { 2,576 | 2,564
Aug. 3l 10,699 640 144 1,341 6,253 | 2.321 8,378 1,314 1,917 | 2,545 2,603
Sept. 30....... ..ot 10,696 631 144 1,352 | 6,258 | 2,311 8,386 1,311 1,920 1,598 3,557
Federal Reserve Banks:
1958—June 30.......... ..l 25,438 | 2,703 | 19,946 |........ 2,789 ... 25,438 | 23,010 1,014 57 1,358
1959—June 30........coouvvinun.n 26,044 | 2,032 | 18,650 | 2,879 | 2,484 |........ 26,044 | 20,687 3,887 410 1,060
1960—June 30........ e 26,523 | 2,513 | 8,508 | 13,011 2,491 |........ 26,523 ] 19,385 | 5,689 1,179 271
1961—June 30.. ...l 27,253 2,840 | 6,511 ] 14,634 [ 3,268 |........ 27,253 | 14,677 | 10,268 | 2,141 166
Aug 31, ..., 27,697 | 2,659 1,683 | 19,827 3,528 1........ 27,697 | 13,311 | 11,914 | 2,252 220
Sept. 30. ... 27,799 2,970 1,632 | 19,670 | 3,526 |........ 27,799 | 13,387 | 11,908 | 2,274 229
Commercial banks:
1958—June 30... ..., 57,509 | 3,796 { 3,331 ) 11,532 | 38,720 130 | 57,379 | 13,431 | 24,494 | 14,259 | 5,195
1959-—June 30...........ciilnnnn, 53.513 3,563 | 3,883 1 12,417 | 33,531 120 | 53,394 | 10,045 | 31,304 | 8,233 3,812
1960—June 30. ..., 48,099 | 2,376 1,832 | 15,598 | 28,199 95 | 48,004 | 6,546 | 33,342 | 5,966 | 2,151
1961—June 30..........0i i, 55,116 { 6,379 | 3,123 | 18,373 | 27,158 84 | 55,033 | 20,153 | 25,577 | 7,386 1,918
Aug. 3., oo 57,383 {1 8,814 [ 2,003 s 26,238 83 | 57,300 | 21,307 | 27,428 | 6.685 1,881
Sept. 30. . ...l 58,593 | 10,133 | 2,030 | 20,408 | 25,942 81 | 58,512 ] 22,572 | 27,447 | 6,541 1,951
Mutual savings banks:
1958—June 30...0oevvvi i, 7,110 89 132 465 | 5,493 931 6,179 303 1.106 675 1 4,094
1959—June 30............cooovi, 7,079 175 209 684 | 5,228 783 | 6,296 480 1,360 | 1,700 | 2,756
1960—June 30..........o0vuinain, 6,489 209 166 1,199 | 4,607 309 | 6,181 463 1,720 | 2,662 1,336
1961—June 30.......cc0uiiuniennn, 6,215 227 102 1,343 | 4,324 218 | 5,996 724 1,414 | 2,289 1,569
Aug. 31, . oo 6,219 279 62 1,407 | 4,263 207 { 6,010 789 1,428 | 2,265 1,528
Sept.30. ... 5,205 292 63 1,422 | 4,230 198 ¢ 6,007 799 1,445 1,875 1,888
{nsurance companies:
8—June 30 254 112 614 © 7,398 | 2,202 8,378 651 1,650 1,004 | 5,074
1959—June 503 347 798 1 7,371 1,928 | 9,019 1,092 | 2,085 1,678 | 4,164
1960—June 232 165 1,225 | 7,304 1,595 | 8,926 2,794 ¢ 3,063 | 2,475
1961 —June 242 101 1,345 1 7,064 1,282 { 8,752 1,107 1,873 | 3,113 | 2,659
Aug. 396 1,414 | 7,017 1,241 8,891 1,180 | 1,982 3,085 | 2,644
Sept. 403 65 1,480 | 6,961 1,198 | 8,909 1,187 | 2,027 1,899 3,796
Other investors:
Nonfinancial corporations:3
1960—June 30............ L. f 11,4941 4,579 1,740 | 1,882 | 3,284 9| 11,4851 8,442 | 2,87t 98 75
1961—June 30. ... 10,048 | 4,885 754§ 2,227 | 2,177 51 10,043 | 8,368 1,521 114 40
Aug. 31.. e ... 10,390 ] 5,732 253 | 2,475 1,925 51 10,385 | 8.552 1,715 84 33
Sept.30. ...l 6,202 § 4,539 245 | 2,493 1,919 5 N 7,325 1,745 94 34
Savings and loan associations:3
1960—June 30............... o] 2,480 178 70 495 1,675 62 | 2,418 297 947 472 703
1961—June 2,703 112 37 613 1,881 60 | 2,642 370 782 747 744
Aug. 3 2,728 102 29 616 1,923 59 | 2,669 410 801 715 743
Sept. 2,716 102 27 618 1,910 59 | 2,657 396 308 676 776
All others:4
1958—June 30.................... 65,459 | 15,392 | 8,799 | 6,636 | 31,829 | 2,802 | 62,657 | 29,489 | 11,243 | 6,054 | 15,872
1959-——June 30.........00innninn. 78,444 | 25,659 | 10,216 | 9,147 | 31,252 | 2,171 | 76,273 | 39,724 | 16,503 | 5,069 | 14,977
1960—June 30............oonunuun 74,299 | 22,957 | 4,711 | 16,263 | 28,602 1,766 | 72,533 | 32,184 | 22,800 { 6,229 { 11,317
1961—June 21,238 | 2,488 | 16,477 | 28,724 1,371 | 68,926 { 32,566 | 16,757 | 8,069 | 11,534
Aug. 22,307 1,272 | 17,721 | 28,507 1.319 | 69,807 | 32,326 | 17,908 | 8,062 | 11,512
Sept. 22,869 1,302 | 17,745 | 28,543 1,234 | 70,459 § 32,872 | 17,932 | 6,977 | 12,678

I Direct public issues. Holdings of *‘all others,” a residual throughout, include holdings of

Data complete for U, S. Govt. agencies and trust funds and Federal all those not reporting in the Treasury Survey, including investor groups
Reserve Banks, but for other groups are based on Survey data. Latest not listed separately.
data shown are for 6,261 commercial banks, 512 mutual savings banks, 2 Includes minor amounts of Panama Canal and postal savings bonds.
and 825 insurance companies, which together accounted for more than 3 Holdings first reported separately in the Treasury Survey for Feb-
90 per cent of all holdings of banks and insurance companies, and 488 ruary 1960. Monthiy figures for February-May 1960 shown in the
nonfinancial corporations and 489 savings and loan associations, which Treasury Bulletin for September 1960, pp. 55-56. See also note 4.
together accounted for about half of the total holdings of all nonfinancial 4 Holdings of nonfinancial corporations and savings and loan associa-
corporations and savings and loan associations. tions included in this category until February 1960.
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DEALER TRANSACTIONS IN U, S. GOVERNMENT SECURITIES!

{Averages of daily figures. Par value, in millions of dollars])

U. S. Government securities
By maturity By type of customer

Federal

Week ending— U.s. agency
Total Govt, Other Com- securitics

Within 1-5 5-10 After securities dealers mercial All
1 year years years 10 years dealers and b l:s other
and brokers an
brokers

1,653 1,370 226 42 15 508 60 680 405 57

, 1,067 262 48 20 426 39 564 367 n

1,271 1,046 150 53 22 399 29 438 406 27

1,379 1,213 114 34 19 439 14 500 426 56

1,342 1,178 116 32 16 398 30 508 406 71

1,244 1,098 120 13 13 307 23 504 411 53

1,425 1,123 183 69 50 417 24 555 429 152

1,397 1,147 154 55 42 389 25 621 362 110

1,588 1,300 r124 44 30 410 27 706 446 763

1,751 1,417 288 23 23 571 36 704 441 83

71,783 71,394 349 20 20 561 47 7793 7413 47

1,973 1,687 241 27 18 613 61 764 536 75

1,388 1,166 174 31 16 480 21 546 341 58

1,534 1,301 180 35 18 522 27 616 370 3

2,414 1,826 453 68 67 644 53 1,080 636 118

1,624 1,155 378 48 42 498 33 459 55

1,361 1,075 222 25 40 434 26 531 370 94

? Preliminary. * Revised. or purchases or sales of securities under repurchase agreements, reverse
1 The transactions data combine market purchases and sales of U, S, repurchase (resale), or similar contracts. The averages are based on the
Government securities dealers reporting to the Federal Reserve Bank of number of trading days in the week.
New York. They do not include allotments of and exchanges for new Note.—Details may not add to totals because of rounding.

U. 8. Government securities, redemptions of called or matured securities,

DEALER POSITIONS IN U. S. GOVERNMENT SECURITIES! FINANCING OF U. 8. GOVERNMENT SECURITIES DEALERS!

[Averages of daily figures.2 Par value, in millions of dollars] [Averages of daily figures. In millions of dollars]
U. S. Government securities, by maturity Commercial banks
Week Federal
ending— agency Week All Corpora- All
s All Within 1-5 After securities ending— sources New Else~ tions2 other
maturities 1 year years 5 years York
City where
1961
1961
July S5.... 2,247 2,066 205 —24 166
12.... 2,323 2,163 179 -20 125 July S.... 2,260 598 339 1,154 169
19.... 2,844 2,620 212 12 109 12.... 2,196 502 387 1,162 145
26.... 2,733 2,017 593 123 109 19.... 2,489 677 484 1,187 140
26.... 2,779 716 532 1,341 189
Aug. 2.... 2,739 2,317 338 85 127
9.... 2,645 2,446 168 32 124 Aug. 2.... 2,885 869 469 1,270 276
16.... 2,875 2,703 184 —14 108 9.... 2,666 727 467 1,164 307
23.. 2,513 2,353 153 6 95 16.. 2,985 807 480 1,275 423
2,067 1,92t 151 -5 82 23 2,696 716 531 1,235 214
30 1,985 333 267 1,238 147
Sept. 6....] 2,082 1,925 162 -6 78
13....] 2,418 2,251 r161 7 81 Sept. 6....1 71,986 r310 372 1,178 127
20.. 2,685 2,497 161 27 114 13....} 2,254 561 425 1,120 148
27 2,699 2,545 130 25 135 20, 2,722 7980 714 845 184
27.. 2,621 815 731 882 193
Oct. 4.... 2,397 2,307 90 5 128
11.... 2,959 2,664 297 -2 104 Oct. 4....0 72,327 7671 596 813 247
18. 3,701 3,511 212 -22 98 1., 2,524 691 606 335
25..,.. 3,453 3,320 158 —26 91 18.. 3,280 1,032 796 1,000 453
25.. 3,514 1,115 841 1,133 425
Nov. 1.... 3,406 3,253 158 -6 113
Nov. 1.... 3,490 1,043 798 1,240 409
7 Revised.
1 The figures include all securities sold by dealers under repurchase 7 Revised.
contracts regardless of the maturity date of the contract unless the contract 1 The figures are 7-day averages and include both bank and non-
is matched by a reverse repurchase (resale) agreement or delayed delivery bank dealers. See also note 1 of the opposite table on this page.
sale with the same maturity and involving the same amount of securities. 2 All business corporations except commercial banks and insurance
Included in the repurchase contracts are some that more nearly represent companies. .
investments by the holders of the securities rather than dealer trading Note.—Details may not add to totals because of rounding.
positions.

2 Averages are based on number of trading days in the week.
Note~—Details may not add to totals because of rounding.
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U. S. GOVERNMENT MARKETABLE AND CONVERTIBLE SECURITIES OUTSTANDING, NOVEMBER 30, 19611

[On basis of daily statements of U, S. Treasury.

In millions of dollars]

Issue and coupon rate | Amount} Issve and coupon rate |Amount| Issue and coupon rate |{Amount] Issue and coupon rate |Amount
Treasury bills Treasury bills—Cont. Treasury notes—Co! Treasury bonds—Cont.

Dec. 7, 19 May 17, 1962.......... May 15, 1963...... 314 5,047 | Dec. 15, 1964-69...215 | 2,555
Dec. May 24,1962.......... Oct. 1,1963...... 115 506 | Feb. 15 1965...... 2% | 6,896
Deec. May 31, 1962.......... Nov. 15,1963...... 4% 3,011 ar. 15, 1965-70...215 | 2,427
Dec. June 22, 1962%, Apr. 1,1964...... 115 457 | May 15, 1966...... 3% 3,598
Jan. July 15,1962.......... 004 | May 15,1964.,....43% | 4,933 ] Aug. 15,1966........ 3 1,484
Jan. Oct. 15,1962..........f 2,003 § May 15,1964...... 334 3,893 | Nov. 15,1966...... 33 2,438
Jan. Aug. 15,1964........ 5| 2,316 § Mar. 15, 1966~ 1., 21 1,419
Jan. Certificates Aug. 15,1964...... 33 5,019 | June 15 1967-72...215 1,761
Jan. 2 Oct. 1,1964...... 114 490 | Sept. 15 1967-72...215 1 2,716
Feb. May 15, 1962........ 3] 5,509 ] Nov. 15,1964...... 478 | 4,195 | Nov. 15, 1967... ... 3% 3,604
Feb. Apr. 1,1965......115 466 | Dec. 15,1967-72...215 | 3,532
Feb. Treasury notes May 15, 1965...... 4% 2,113 May ]5, 1968...... 3% 2,140
Feb. Feb. 15, 1962...... 9,098 } Oct. 1,1965...... 15 315 Oct. 1,1969........ 1,423
Mar, Feb, 15,1962...... 647 | Apr. 1,1966...... 115 675 ]| Nov. 15,1974...... 3% 1,171
Mar. Feb, 15, 1962........ 1,435 1 Oct. 1 1966......1% 53 | May 15 1975-85.. .41 470
Mar. Apr. 1,1962...... 551 June 15, 1978-83..,.314 1,596
Mar. May 15, 1962, 2,211 Feb. 15, 1980........ 4 884
Mar. Aug. 15, 1962........ 158 fTreasury bonds Nov. 15, 1980...... 315 1,919
Mar. Aug. 15, 1962., 7,325 1 June 15,1959-62.,.2Y4 3,964 | May 15,1985...... 31 1,132
Apr. Oct. 1,1962...... 590 | Dec. 15,1959-62.,.214 | 2,271 Feb. 15, 1990...... 315 | 4.017
Apr. Nov. 15, 1962...... 1,143 | Dec. 15, 1960-652,,234 1,485 ] Feb. 15,1995........ 3] 2,684
Apr., Nov. 15, 1962...... 6,082 1 June 15, 1962-67...21 1,463 | Now. 15, 1998.. ... 3% 3,529
Apr. Feb. 15, 1963...... 2,839 1 Aug. 15,1963...... 25 | 4,317

Apr Feb, 15,1963...... 3,643 Dec. 15, 1963-68...215 ,818 JConvertible bonds

May Apr. 1,1963...... 533 Feb. 15 1964........ 3 3,854 Investment Series B
May 10, 1962 May 15,1963........ 1,743 | June 15 1964-69...2% | 2,637 1 Apr. 1,1975-80...234 | 4,662

* Tax anticipation series.
1 Direct public issues.

2 Partially tax-exempt.

NEW STATE AND LOCAL GOVERNMENT SECURITY ISSUES!

[Investment Bankers Association data.

Par amounts of long-term issues in millions of dollars)

All issues {new capital and refunding) Issues for new capital
Type of issue Type of issue4 Use of proceeds4
Total
Period Special amount
Public district deliy- Water, | pesi-
Total { Gener- Hous- Feder- and eredé | Total Roads | €% | den- | Veter- | Other
al. Reve- ing al State | statu- |Other5 Edu- and and tial ans’ pur-
obli- | nue |0 | Govi, to cation | ¢ idges| OET | pous. | aid 0ses
gation ityz | loans3 avtbor- 8951 utili- ing? p
ity ties
1953.......... 5,558] 3,495 1,558 496 9 767] 2,091 2,701 na. 5,477 11,3201 1,588 803 506 141} 1,119
1954.......... 6,969] 3,380 3,205 374 9] 2,047] 1,463| 3,459 .a.| 6,7 1,3
1955, ....unt. 5,976] 3,770| 1,730 474 2f 1,408/ 1,097| 3,472 .| 5,9 1,4
1956, 00c0un.. ,446] 3,577] 1,626 199 44] 800 983| 3,664 .| 5,3
1957.cccvvnnns 86,9251 4,792] 1,967 66 99] 1,489 1,272) 4,163 )
1958.......... 7,526 5,447 1,777 187 115} 1,993 1,371 4,162
1959.......... 7,6951 4,7781 2,409 333 176] 1,686| 2,120 3,889
1960.......... 7,302 4,677 2,097 403 125] 1,110[ 1,985} 4,206
1960—Aug..... 611 356 249|....... 6 76 308| 227
Sept. 683 502 126, 49 7 165 137 381
Oct.. 353 271 T2{iien.. 9 6, 75 272
Nov. 506 351 144{....... 11 102, 70 334
Dec. 496 270 108 98 21 49 99 348
1961—Jan..... 709] 556 85 63 4 225 86 399
.. 662 367 283 9 4 62 223 377
Mar.... 763 610 137(....... 16 252 75 436
Apr..... 724 543 124 51 6 271 113 340
May.... 628 401 214)....... 12 18 205 405
Juner”, 1,087 678 395|....... 15 194 314| 580
July”.. 473 310 96 52 14] 114 109 249 7
Auvg..... 583 416 97 60 10 134 145, 303 507| 581 274 54 81 61 112
n.a. Not available. * Revised. 5 Consists of municipalities, counties, townships, school districts and,

R 1Data before 1957 are from the Bond Buyer as classified by Federal
eserve.

2 Includes only bonds sold pursuant to the Housing Act of 1949.
‘These are secured by contract requiring the Public Housing Administra-
tion to make annual contributions to the local authority.

3 Beginning with 1957, coverage is considerably broader than earlier.

4 Classifications before 1957 as to use of proceeds and type of issuer
are based principally on issues of $500,000 or more; smaller issues not
classified. As a result some categories, pamcularly educauon, are under-
stated relative to later data.

before 1957, small unclassified issues.

6 Excludes Federal Government loans. These data are based on date
of delivery of bonds to purchaser (and of payment to issuer), which occurs
after date of sale. Other data in table are based on date of sale.

7 Includes urban redevelopment loans.

8 Beginning in 1957 this figure differs from that shown on the following
page, which is based on Bond Buyer data. The principal difference is in
the treatment of Federal Government loans.

9 Less than $500,000.
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NEW SECURITY ISSUES!
{Securities and Exchange Commission estimates. In millions of dollars)
Proposed use of net proceeds,
Gross proceeds, all issuers? all corporate issuers¢
Noncorporate Corporate New capital
Year (t)lr Re-
mont tire-
Bonds
State ment
Total U.s 1::31' and Others | Total fPre-d Com- Total Total New Other | of
y .| mu- er otal . . |ferred | mon ota. pur- | secu-
Govt.3 acg;"} ni:ll- Total lﬁg}; vzgly stock | stock money? poses | rities
p offered | place:
28,8241 13,957 106| 5,558 306! 8,898] 7,083] 3,856] 3,228 489 1,326; 8,755 8,495 7,960 535 260
29,765 12,532 458 6,969 289 ,51 7,488] 4,003] 3,484 816| 1,213} 9,365} 7,490} 6,780 709 1,875
26,772] 9,628 746 5,977 182) 10,2401 7,420} 4,119 3,301 635| 2,185) 10,049 8,821] 7,957| 864| 1,227
22,405 5,517 169| 5,446 334{ 10,939 ,002| 4,225 3,777| 636/ 2,301| 10,749} 10,384] 9,663 721 364
30,571] 9,601 572} 6,958 557, 12,884] 9,957 6,118 3,839 411| 2,516] 12,661] 12,447] 11,784| G663 214
34,4431 12,063| 2,321| 7,449 1,052( 11,558} 9,653} 6,332] 3,320 571 1,334| 11,372f 10,823] 9,907 915] 549
31,074 .3 707 7,681 6161 9,748] 7,190] 3,557 ,6321 531 2,027 ,527 ,392] 8,578| 814 135
27,541} 7,906 1,672 7,220 579 10,154} 8,081} 4,806 3,275 409| 1,664 9,924 9,653} 8,758 895 271
1,808 338f....... 682 41 747 619 3269 289 37 91 731 726 671 55 s
1,814 345 160 343 38 928 778 621 157 45 105 910 890 830 60 20
1,986 326 149 496 6; 1,009 875 518 357 16 118 988 956 805 152 32
1,947 348 181 490, 34 895 764 323 441 45 86 879 852 749 103 27
1,774 455....... 706 12 601 472 178 294 30 99 590 580 552 28 o
5,455] 4,069|....... 660 31 695 529 273 255 37 130 682| 667 612 56 14
2,161 434 252 756 23 696 542 211 331 29 125 679 562 484/ 77 118
3,393 348 100, 710 4] 2,231 1,061 713 348 60 t1,111] 2,203] 2,118] 2,055 63 85
4,432 2,244 149 625 72| 1,342 1,021 666 355 92| 228 1,314] 1,259] 1,090 169 55
3,494 369 278 1,035 33 1,779 1,495 924/ 572 40| 244 7 1,318y 1,127 191 426
71,901 3420, 463 20| 1,075 817 424 7392 20| 1239 71,049] 71,028 7846 182 22
,064 392 250 603 5 r813 7637 225 411 7451 131 793 7762 7662] r100 31
1,913 338 193 699 5 678 460 123 336 17] 201 658' 647 612 36 11
Proposed uses of net proceeds, major groups of corporate issuers
Manufacturin Commercial and Transportation Public utilit; Communication Real estate
Year or 2 miscellaneous P y and financial
month
Retire- Retire- Retire- Retire- Retire- Retire-
New |[mentof| New |mentof| New |mentof| New |mentof| New |mentof| New | mentof
capital® | secu- |capital8 | secu- |capital® | secu- |capital8 | secu- {capital8 | secu- |capital®| secu-
rities rities rities rities rities rities
2,128 90 502 40 553 36 | 2,905 67 871 3 1,536 24
2,044 190 831 93 50t 270 | 2,675 990 651 60 788 273
2,397 533 769 51 544 338 2,254 174 1,045 77 1,812 56
3,336 243 682 51 694 20 2,474 14 1,384 21 1,815 17
4,104 49 579 29 802 14 | 3,821 51 1,441 4 | 1,701 67
4,265 195 867 13 778 38 | 3,605 138 1,294 118 1,014 47
1,941 70 812 28 942 15 3,189 15 707 ) 1,801 6
1,997 79 794 30 672 39 2,754 51 1,036 1 2,401 71
161 4 45 1 =1 T PO, 303 ®) 94 1........ 72 )
185 4 66 6 36 Q] 203 10 254 ... 147 )
249 27 79 3 45 |........ 314 2 27 ool 242 ®)
191 22 61 1 78 1 180 1 100 §........ 242 3
169 1 33 1 81 ®) 137 2t | 138 8
99 5 91 2 55 7 160 41 |........ 223 1
248 32 47 5 72 10 84 19 70 92 1
574 16 78 1 33 1 254 994 45 186 ®)
447 22 110 2 67 © 439 85 12 111 2
446 128 120 23 s 7 389 16 251 231 5
7428 12 98 2 11 ®) 7269 16 ® 7206 74
r255 25 83 | 769 1 n1s 4 K SO 127 2
252 8 76 1 28 f........ 111 75 .. 105 1

T Revised.

i Estimates of new issues maturing in more than one year sold for cash

in the United States.

2 Gross proceeds are derived by multiplying principal amounts or num-

ber of units by offering price.
3 Includes guaranteed issues.
4 Issues not guaranteed.

tion and Development, and domestic eleemosynary and other nonprofit

organizations,

6 Estimated net proceeds are equal to estimated gross proceeds less cost

of flotation, i.e., compensation to underwriters, agents, etc., and expenses.

7 Represents proceeds for plant and equipment and working capital.
3 Represents all issues other than those for retirement of securities.
9 Less than $500,000.

5 Represents foreign governments, International Bank for Reconstruc-
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SALES, PROFITS, AND DIVIDENDS OF LARGE CORPORATIONS
[In millions of dollars)

Annual totals Quarterly totals
Industry 1960 1961
1956 | 1957 1958 1959 1960
1 2 3 4 1 ’ 2 l 3
Manufacturing |
'l'otal (180 corps.):

R T N 107,7171114,2291105,134{118,273{120,742; 31,573| 30,924| 28,103j 30.142| 28,651|31,233| 29,548
Profits before taxes eeereieeaeeaan ...} 13,418| 13,349| 10,466] 14,094| 13,363| 4, 00 3,544/ 2,710, 3,107} 2,693} 3,478 2,988
Profits after taxes........... 7,004| 7.1770 '5,714] 7,4431 7,077 2,063 1.813| 1.499] 1.703] 1.436 r1.838' 1.621
Dividends. .......0o0ivuvennn .. 4,068] 4,192 4,078 4,342 4,492} 1,092| 1,099{ 1,101] 1,201 1,103| ri,11li 1,110

Nondurable goods industries 79 corps ) Y |

Sales..... teevieenesenieneas.] 39,463] 41,704] 41,541 45,465| 46,819 11,599] 11,663] 11,616; 11,9411 (1,83t 712,133l 12,210
Profits before taxes. .. ...vunvernrines ,146| 5,010 ,402] 5,652 5,52 1,407\ 1,421 1,404} 1,294° 1,324! 71 385/ 1,414
Profits after taxes.. . f 2,943 2 944 2 574| 3,212| 3,161 785 797 814 765 757 r772 | 787
Dividends ,....00veeiiviienenees 1,683 1, 1776 1,785 1,912, 1,978 482 486 482 528 436 7486| 479

Durable goods industries (101 corps) 2
SaleS.......ooviiiiriananan 68,254] 72,525} 63,593| 72,808! 73,923| 19,974| 19,260| 16,487| 18,201, 16,820|719,100; 17,338
Profits before taxes. .. ...... 8,27. 8,33 6,06 4421 7,8 ) 2,123 1.3 1,813 1,368| r2,094, 1,574
Profits after taxes........... s 4.151] 4,233| 31 4,231) 3,915/ 1.277| 1,016] ’684] '938| 679| 1,066 834
Dividends.....ooovvviiuniniiieinan L) 2,385 2,416] 2,294| 2,430| 2,515 610 612 619 674 618 625 631
Selected industries:
Foods and kindred. products (25 corps.):
Y L P 9,394{ 9,987| 10,707 11,303| 11,814] 2,821 2,928} 2,943] 3,122] 3,02{ r3,154] 3,226
Profits before taxes. Cereeirireeseenn s 955 1,0 1,152 1,274] 1,323 303 338 345 338 319 7360 359
Profits after taxes.....o.coeuveinnnes .. 460 497, 555 604 629 142, 159 162 166, 150 170 171
Dividends. . ...covneriiiiieaieniaiss 277, 289 312 344 376 92 88 100 95 95 796 97
Chemicals and ailied products (21 corps. )

Sales...ovoviiniinnnnn cereeaeeas..] 10,199] 10,6691 10,390| 11,979( 12,3191 3 057} 3,146} 3,096| 3,020 2,979 3,250, 3,210
Profits before taxes. . . . Cereeeea .. ,804( 1,823) 1,538 2,187} 1,999 537 534 489 440 438 514 510
Profits after taxes,.. 942 948 829 1,131} 1,062 276 281 256 250 229 267 269
Dividends. ... coveiiiiniiiiiiiiiiiinas 698 737 717| 799 794 191 186, 187 230 193 189 185

Petroleum refining (16 corps ):
Sales...... P PN 12,454| 13,463 12,838( 13,372) 13,728/ 3,427 3,282 3,385 3,635 3,488} r3,398] 3,435
Profits before taxes. ................... 1.444| 1,325 91 1,187 1,261 307 292 364 299 354 270 318
Profits after taxes...........co0cuuuunnn. 1,068 1,075 791 969 986 238 226 292 230, 272 214 236
Dividends, ......oveviiriiianeiiiin. 481 512 516 518 521 130 130 128 133 129 134 131
Primary metals and products (35 corps)
Sales,e.iiiitiiiiiiiii i 22,365| 22,468 19,226( 21,035; 20,898 6,003 5,442) 4,939 4 513 4,396 5,189 5.235
Profits before taxes. .... et J331 2,977 2,182 ,3311 2,263 854 611 411 387 309 560 552
Profits after taxes.......cocevereeen.n.. 1,727t 1,540{ 1,154] 1,222 1,178 426 322 224 205 166/ 295 302
Dividends. ..o.vvvviiiiiiiiii.. 880 873 80 831 840 206 208 208 219 207 208 208
Machinery (25 corps.):

.............................. 13,908] 15,115] 14,685 16,922( 16,503] 4,000f 4,171 4,015 4,316] 4,137 74,367 4,298
Profits before taxes. ......ovveeernrrins 1,209 1,457 ,463 ,890| 1,482 389 395 366 332 362 398 400
Profits after taxes.,.. .. 607, 729 734) 934/ 760 197 202 185 175 178 202 200
Dividends. ......ooiviiiieiiiineienans 403 416 422 448 482 121 119 120] 123 121 125 124

Automobiles and equlprnem (14 corps.):
Sales..viiiiiininnns eeerrreeaieanes 21,217; 23,453] 18,469 22,731| 24,175} 7,022{ 6,516} 4,502} 6,134] 5,293| r6,300! 4,604
Profits before taxes. ........covvvnniens 4731 2,701] 1,332 2,985| 3,100; 1,076 936 273 816 8 840 319
Profits after taxes.............covuunnns 1,186] 1,354 706] 1,479 1,529 521 457 151 400 223 417 172
Dividends.........ooooviiiiiia, 791 805 758 807 833 199 199 207 228 205 207 207
Public Utility

Railroad:
Operatingrevenue. ..........c...ooooun. 9,825 9,514 2.411] 2,4771 2,322| 2,304 2,129 2,290; 2,354
Profits before taxes. . 845 649 165 212 104, 169 26 137 185
Profits after taxes.... 578 445 99 139 65 141 —~13 74 121
Dividends. .cooveeiiivennnain 406, 383 91 94 73 126 86 91 67

Electric Power:
Operating revenue. . .........oeeevunnns 11,129} 11,861 3,166 2,837| 2,865 2.,993] 73,323 r3,013] 3,040
Profits before taxes. . 2,983 3,169 901 739 757 772 918 767 802
Profits after taxes.... 1,655 1,795 502 422 418 452 523 447 447
Dividends. ..ovvveiieniiiiiiiiia 1,219| 1.302 325 321 322 335 343 344 335

Telephone:
Operatingrevenue. .. ......c.cvvvnneunn, 7,5721 8,111F 1,967 2,025 2,042] 2,077 2,090 2,139 2,156
Profits before taxes. . . 2,1531 2,326 558 585 589 594 587 614 620
Profits after taxes,... 1,0731 1,155 277 290 294 294 290 307 310
Dividends...... e 743 806 196 200 203 207 210 214 218

7 Revised, Telephone. Revenues and profits are for telephone operations of the

1 Includes 17 companies in groups not shown separately.

2 Includes 27 companies in groups not shown separately.

NoTe.—Manufacturing corporations. Data are obtained primarily
from published company reports.

Railroads. Figures are for Class I line-haul railroads (which account
for 95 per cent of all railroad operations) and are obtained from reports
of the Interstate Commerce Commission.

Electric Power. Figures are for Class A and B electric utilities (which
account for about 95 per cent of all electric power operations) and are
obtained from reports of the Federal Power Commission, except that
quarterly figures on operating revenue an J)mﬁts before taxes are partly
estimated by the Federal Reserve to include affiliated nonelectric opera-
tions,

Bell System Consolidated (including the 20 operating subsidiaries and
the Long Lines and General departments of American Telephone and
Telegraph Company) and for two affiliated telephone companies, which
together represent about 85 per cent of all telephone operations. Divi-
dends are for the 20 operating subsidiaries and the two affiliates, Data
are obtained from the Federal Communications Commission.

All series. Profits before taxes refer to income after all charges and
before Federal income taxes and dividends. For detailed description of
series (but not for figures), see BULLETIN for June 1949, pp. 662-66
(manufacturing) ; BULLETIN for March 1942, pp. 215-17 (pubhc utilities);
and BULLETIN for September 1944, p. 908 {electric power). For back
data for manufacturing, see BULLETIN for July 1959, pp. 792-93; back
(Siata for other series are available from the Division of Research and

tatistics.
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CORPORATE PROFITS, TAXES, AND DIVIDENDS

{Department of Commerce estimates. In billions
of dollars]
Profits | In- | Profits | Cash | Undis-
Y:::t:: before | come | after | divi- | tributed
q taxes | taxes | taxes |dends| profits
38.3 (20,2 18.1} 9.2 8.9
34.1117.2] 16.8] 9.8 7.0
44.9 | 21.8 | 23.0( 11.2 | 11.8
44.7 | 21.2 | 23.5 12.1 11.3
43.2120.9 | 22.3 12.6 9.7
37.4 | 18.6 | 18.8 | 12.4 6.4
46.8 | 23.1 | 23.7 | 13.4 | 10.3
45.0 [ 22.3 | 22.7 | 14.1 8.6
51.5 254 26.1 [ 13.3| 12.8
4.8 | 22.1 ] 22.7 | 13.7 9.0
4.9 | 22.1 | 22.7{13.8 8.9
43,1 123.9| 24.2 | 14.0| 10.2
46.3 { 23.0 | 23.3 | 14.0 9.3
43.2 | 21.4 | 21.7 | 14,1 7.6
42.6 | 21.1 | 21.4 | 14.3 7.2
1961—1...... 39.6 | 19.6 | 20.0 | 14.2 5.8
2...... 45.2 1 22.4 | 22.8 | 14.2 8.6

Note.—Quarterly data are at seasonally adjusted

NET CHANGE IN OUTSTANDING CORPORATE SECURITIES!

Securities and Exch

Cc

ion esti

In millions of dollars]

Year or

All types

Bonds and notes

Stocks

quarter

Net | New [ Retire-
change | issues | ments

Net | New

Retire~

change | issues | ments

7,121] 6,
6.065| 7.
6.875| 7,
8162} 7,
10,741} 9,
9.465{ 9
7,998 7.

1,937] §,
2,077 2,
2,445 2,

1,8300 1,
3,758] 3,

8,198 8,044

3,010

808 17
055 849
573 15

770
273] 1,255

4,755 2,892 533

1,596

903] 2,216

4,731 5.267| 1.836
7,053| 4.712] 1,024
5.856| 5.088] 1,479

1,809
5.034| 4.914] 1,751

1,090 1,293 446

366
456

647
553

1 Reflects cash transactions only. As contrasted with data shown on p. 1450 new issues
exclude foreign and include offerings of open-end investment companies, sales of securities
ies or RFC, special offerings to employees, and also new stock

held by affiliated cc

issues and cash proceeds connected with conversions of bonds into stocks.

Retirements

include the same type of issues, and also securities retired with internal funds or with

annualfrates. proceeds of issues for that purpose shown on p. 1450,
CURRENT ASSETS AND LIABILITIES OF CORPORATIONS!
[Securities and Exch Cc ission esti In billions of dollars)
Current assets Current Liabilities

Net Notes and accts. Notes and acets. | g qerat

End of year working u.s. receivable payable income
or quarter capital | Total | cash | SOVt Inven- | Other | Total tax | Other

ties | U.S U lia-

Govt.2 | Other Govt.2 | Other | bilities
190.6 31.1 21.5 2.6 65.9 67.2 2.4 98.9 2.2 57.3 18.7 20.7
194.6 33.4 19.2 2.4 71.2 65.3 3.1 99,7 2.4 59.3 15.5 22.5
24.0 34.6 23.5 2.3 86.6 72.8 4.2 | 121.0 2.3 73.8 19.3 25.7
237.9 34.8 19.1 2.6 95.1 80.4 5.9 130.5 2.4 81.5 17.6 29.0
244.7 34.9 18.6 2.8 99.4 82.2 6.7 133.1 2.3 84.3 15.4 3.1
255.3 37.4 18.8 2.8 | 106.9 81.9 7.5 | 136.6 1.7 88.7 12.9 33.3
278.7 37.2 22.6 2.9 119.0 88.2 8.8 151.2 1.7 99.0 15.3 35.2
281.3 33.8 22.4 2.9 120.3 91.9 9.9 151.6 1.8 99.6 13.9 36.2
283.0 34.6 20.7 2.9 122.8 92.1 10.0 152.9 1.8 101.3 12.9 36.9
285.8 35.0 19.3 2.9 125.8 92.6 10.1 154.2 1.8 101.9 13.4 37.2
287.4 37.0 19.7 3.1 | 126.5 91.3 9.8 | 154.9 1.8 | 102.6 13.8 36.8
286.6 34.8 19.5 3.2 ] 125.5 92.9 10.7 1§ 152.3 1.8 | 100.9 12.1 37.5
291.4 36.1 19.4 3.1 129.2 92.3 11.3 153.5 1.7 102.4 11.7 37.7

1 BExcludes banks, savings and loan associations, and insurance compa-

BUSINESS EXPENDITURES ON NEW PLANT AND EQUIPMENT!

2 Receivables from, and payables to, the U, S. Government exclude
amounts offset against each other on corporations’ books.

[Department of Commerce and Securities and Exch C esti In billions of dollars)
Transportation Manu- Total
. . factur- (season-
Mann- | Min- Public | Com- ing | Trans- | Public{ All | allyad-
Year Total | factur- ing . utili- | muni- | Other2 Quarter Total and | porta- | utili- | other3 | justed
ing Rail- ties | cations min- tion ties annual
road | Other ing rate)
28.3 ) 11.9 1.0 1.3 1.6 4.6 1.7 6.3 | 1960—3..... 9.0 3.9 N 1.5 2.9 35.9
26.8) 11.0 1.0 .9 1.5 4.2 1.7 6.5 4... 9.5 4.3 7 1.6 3.0 35.5
28,71 11.4 1.0 .9 1.6 4.3 2.0 7.5
35.1 15.0 1.2 1.2 1.7 4.9 2.7 8.4 | 1961—1..... 7.6 3.2 .6 1.1 2.7 33.9
37.0] 16.0 1.2 1.4 1.8 6.2 3.0 7.4 2..... 8.6 3.7 7 1.4 2.9 33.5
30.5 11.4 .9 .8 1.5 6.1 2.6 7.2 3..... 8.7 3.6 .6 1.5 2.9 34.7
32.5 2.1 1.0 .9 2.0 5.7 2.7 8.2 44r 9.7 4.2 N 1.6 3.2 35.9
35.7| 14.5 1.0 1.0 1.9 5.7 3.1 8.4
34.5] 13.7 1.0 7 1.8 5.6 1‘.7 1962—14....} 8.1 3.4 .6 1.1{ 3.0 36.5

r Revised.

1 Corporate and noncorporate business, excluding agriculture,

2 Includes trade, service, finance, and construction.

3 Includes communications and other,
4 Anticipated by business.
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MORTGAGE DEBT OUTSTANDING, BY TYPE OF PROPERTY MORTGAGED AND TYPE OF MORTGAGE HOLDER

{In billions of dollars]
All properties Nonfarm Farm
Other . Multifamily and
Eod of year Finan- holders 1- to 4-family houses | commercial properties1 Finan.
or quarter All cial All All : Other
bold- | insti [Selected| Indi- | BOld- Finan- | oeer Finan- | omer | "0 | insti- [holders?
tutions | Federal{ viduals Total | .8 | hold- | Total | .58l | hold- tutions
agen- | and insti~ piy insti- ers
cies | others tutions tutions
20.7 4.7 12.2] 31.2 18.4 11.2 7.2 12.9 8.1 4.8 6.4 1.5 4.9
21.0 2.4 12,1 30.8] 18.6 ] 12.2 6.4 12.2 7.4 4.7 4.8 1.3 3.4
85.7 4.6 23.41105.41 75.7] 62.5| 13.2]| 29.7} 19.9 9.8 8.3 3.3 5.0
99.3 52| 25.41120.91 88.21 73.8| 14.4| 32.6| 21.8| 10.8 9.1 3.6 5.4
111.2 601 27.3]1134.6] 99.0] 83.4] 156 | 35.6] 23.9) 11.7 9.9 3.9 6.0
119.7 7.5 29.4]|146.1J107.6 | 8.9 17.7] 38.5] 25.8| 12.7} 10.5 4.0 6.5
131.5 7.8 32,71 160.7 | 117.7 ]} 98.5 19,2 | 43.01 28.8 14.2 11.3 4.2 7.1
145.5 10.0 35.6 1 178.9 | 131.0 ] 109.3 21.7 47.9 31.8 16.1 12.3 4.5 7.8
157.6 | 11.2{ 38.0] 193.7 | 141.8 1 118.4 | 23.4| 51.9| 34.5) 17.4| 13.1 4.7 8.4
148.0 10.3 36.3 { 182.1 | 133.3 ] 111.1 22.2 48.8 32.4 16.3 12.5 4.5 8.0
151.3 10.6 36.8 | 185.9 | 136.1 | 113.6 22.5 49,8 33.1 16.7 12.8 4.6 8.2
154.6 11.0 37.51190.1 | 139.2 | 116.1 23.1 50.9 33.8 17.0 13.0 4.6 8.3
157.6 11.2 38.01193.7 | 141.8 1 118.4 | 23.4 51.9 34.5 17.4 13.1 4.7 8.4
160.1 11.3 38.6 1 196.6 | 143.8 | 120.3 23.5 52.8 35.1 17.7 3.3 4.7 8.6
164.4 11.2 39.3 § 201.1 | 147.1 | 123.7 23.5 54.0 35.9 18.1 13.7 4.8 8.9
168.7 11.4 ] 40.01 206.1 | 150.2 ] 126.3 23.9 55.9 37.4 18.5 14.0 4.9 9.1

# Preliminary
1 Denved ﬁgures, which include negligible amounts of farm loans held
by savings and loan associations
2 Derived figures, which mclude debt held by Federal land banks and
Farmers Home Administration.
3 Revised data for earlier quarters, and for the end of 1959 will be
shown in the BULLETIN for January 1962.
Nore.—Figures for first three quarters of each year are Federal Reserve
eatunates Financial institutions represent commercial banks (including
t trust ies but not trust departments), mutual savings
banks hfe insurance companies, and savings and loan associations.

Selected Federal agencies are FNMA, FHA, VA, PHA, Farmers Home
Administration, and Federal land banks, and in earher years RFC,
HOLC, and Federal Farm Mortgage Corporation. Other Federal
agencies (amounts small or separate data not readily available currently)
are included with individuals and others.

Source.—Federal Deposit Insurance Corporation, Federal Home
Loan Bank Board, Institute of Life Insurance, Departmems of Agri-
culture and Commerce Federal National Mortgage Association, Federal
Housing Admu'ustratlon, Public Housing Administration, Veterans

Administration, Comptroller of the Currency, and Federal Reserve,

MORTGAGE LOANS HELD BY BANKS!

[In millions of dollars]
Commercial bank holdings2 Mutual savings bank holdings3
End of year Residential Residential
or quarter Other Other
Total FHA-| VA- Con- non- | Farm | Total FHA-!| VA- | Con- | DOD- Farm
Total | in- | guar- | ven- | f2rm Total | in- | guar- | ven- | farm
sured | anteed | tional sured | anteed | tional

4,812] 3,884).......0. 00000 fiuinnnn 900! 28

4,208 K17/ P P I 797 24

15,007} 13,211] 3,800| 4,262 5,149, 1,740 56

17,457} 15,568 4,150 5,773 ,645 1,831 58

19,746] 17,703] 4,409 7,139 6,155 1,984 59

21,169] 19.010] 4.669| 7,790/ 6.551| 2.102] 7

23,263] 20,9351 5,501 8,361 7,073] 2,275 53

24,992 ,48 6,276/ 8,589 ,6221 2,451 55

26,935 5 3 7,074| 8,986 R 2,575 54

. 22,871} 6,415 8,729 7,727 2,479, 54

25,849] 23,2031 6,571] 8,879] 7,843 2,503 53

430] 23.835] 6832 8,941 8.062| 2,542| 53

26,935| 24,306] 7,074 8,986{ 8, 2,575 54

27,446] 24,786] 7,342 9,079) 8,365 2,608 52

28,015] 25,3191 7,634] 9,1921 8,493| 2,645 5t

28,568| 25.854) 7.856| 9.313] 8.685| 2.662] 52

1 Represents all banks in the United States and possessions.

2 Includes loans held by deposit trust c , but excludes
holdings of trust departments of commercial banks " March and Septem-
ber figures are Federal Reserve estimates based on data from Me
Bank Call Report and from weekly reporting member banks.

3 Figures for 1941 and 1945, except for the grand total, are estimates
based on Federal Reserve prehmmary tabulation of a revised series of
banking statistics. March and September figures are Federal Reserve

estimates based in part on data from National Association of Mutual
Savings Banks,
4 Data reflect a $40 million reclassification by one bank from commer-
cial and industrial to real estate loans, reported August
SOURCE.—All-bank series repared by Federsl Deposit Insuranm
Corporation from data supplied by Federal and State bank supervisory
agencies, Comptroller of the Currency, and Federal Reserve.
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MORTGAGE ACTIVITY OF LIFE INSURANCE COMPANIES

[In miilions of dollars}

Loans acquired Loans outstanding (end of period)
Nonfarm Nonfarm
Year or month
Total Farm Total Farm
VA- VA-
FHA- FHA-
Total {. guar- Other Total | . guar- Other
insured anteed insured anteed
6,442 | 5,529 815 |........ 4,714 913
6,636 | 5,860 1,394 |........ 4,466 776
25,976 } 23,928 6,116 4,643 | 13,169 2,048
29,445 § 27,172 6,395 6,074 | 14,703 2,273
32,989 { 30,508 } 6,627 ,304 | 16,577 | 2,481
35,236 { 32,652 } 6,751 7,721 ) 18,180 | 2,584
37,062 | 34,395 7,443 7,433 ] 19,519 2,667
39,197 { 36,353 | 8,273 | 7,086 | 20,994 | 2,844
41,771 § 38,789 9,032 6,901 | 22,856 2,982
41,313 | 38,356 8,930 6,978 | 22,448 2,957
41,521 | 38,553 9,004 6,951 | 22,598 2,968
41,798 | 38,803 § 9,043 | 6,929 | 22,831 2,995
42,008 | 39,021 9,134 | 6,899 | 22,988 | 2,987
42,143 ) 39,152 | 9,210 ,866 | 23,076 | 2,991
42,351 ) 39,347 | 9,275 | 6,839 | 23,233 3,004
42,553 ] 39,525 | 9,326 | 6,810 | 23,389 | 3,028
42,723 | 39,670 9,364 6,770 | 23,536 3,053
42,905 ] 39,827 [ 9,403 | 6,736 | 23,688 | 3,078
43,052 ] 39,959 ,452 | 6,698 ,809 [ 3,093
43,216 1 40,105 | 9,501 6,660 | 23,944 1 3,111
43,381 1 40,252 | 9,541 6,624 | 24,087 | 3,129
43,580 § 40,435 | 9,574 | 6,592 | 24,269 ; 3,145

Note.—Certain mortgage loans secured by land on which oil drilling
or extracting operations are in process are classified with farm through
June 1959 and with “other” nonfarm thereafter. These loans totaled
$38 million on July 31, 1959.

For loans acquired, the monthly figures may not add to annual totals
and for loans outstanding, the end-of-December figures may differ from

MORTGAGE ACTIVITY OF SAVINGS AND LOAN ASSOCIATIONS

[In millions of dollars]

end-of-year figures, because monthly figures represent book value of
ledger assets whereas year-end figures represent annual statement asset
values, and because data for year-end adjustments are more complete.

SOURCE.—Institute of Life Insurance; end-of-year figures are from
Life Insurance Fact Book, and end-of-month figures from the Tally o
Life Insurance Statistics.

NONFARM MORTGAGE RECORDINGS OF $20,000 OR LESS

[In millions of dollars]

Loans made Loans outstanding (end of period)

Year or

month New

con-
struc-
tion

Con-
ven-
tional2

Home
pur-
chase

Totalt Total2

437 581
181} 1,358 5,376

59,512
60,084

66,519
67,305} 4,057 7,137

? Preliminary.

1 Includes loans for other purposes (for repair, additions and alterations,
refinancing, etc.) not shown separately.

2 Beginning with 1958 includes shares pledged against mortgage loans.

Source.—Federal Home Loan Bank Board.

By type of lender
without seasonal adjustment
Total (with 1adi )
Year or
month Season- [Without | Sav- Insur- | Com- | Mutual
ally |seasonal | ings & ance mer- sav-
ad- adjust- loan com- cial ings
justed! | ment2 | assns. | panies | banks | banks
1941, ... et 4,732 1,490 404 | 1,165 218
1945......... 0. on 5,650 | 2,017 250 1,097 217
1954, 0.0 e 22,974 | 8,312 1,768 | 4,239 1,501
1955..0.ccvfeennnn, 28,484 | 10,452 1,932 | 5,617 1,858
1956, feeennn. 27,088 | 9,532} 1,799 | 5,458 1,824
1957, 000 oot 24,244 | 9,217 1,472 | 4,264 | 1,429
1958.........0 . couit 27,388 | 10,516 | 1,460 | 5,204 | 1,640
1959, ... feevivns ,235 | 13,094 § 1,523 | 5,832 1,780
1960.........foevvnnt 29,341 | 12,158 1,318 | 4,520 1,557
1960
Sept.o.oo..nn 2,464 | 2,598 1,097 i1 381 145
(87 2,451 2,525 1 1,053 106 372 146
Nov..eovur.n. 2,426 ,378 978 97 363 143
Decovvvnnnn ,407 2,338 9261 95 361 132
1961

Jan.......... 2,373 | 2,075 830 83 337 110
Feb..oovvvnn 2,387 1,997 838 78 321 95
Mar......... 2,398 | 2,444 | 1,060 94 394 106
Aproo........ 2,476 | 2,358 1,038 89 386 114
May......... ,561 2,700 1,199 100 444 138
June,........ 2,581 2,856 1,292 104 460 153
July..... oo 2,652 | 2,653 1,166 95 425 168
Aug......... 2,652 | 3,004 1,346 111 483 179
Septe..vvven i 2,777 1,248 101 441 174

1 Three-month moving average, seasonally adjusted by Federal Re-
serve.

2 Includes amounts for other lenders, not shown separately.

Source.—Federal Home Loan Bank Board.



GOVERNMENT-UNDERWRITTEN RESIDENTIAL LOANS MADE

[In millions of dollars]

FHA-insured loans VA-guaranteed loans
Home Home
mortgages Proij- Prop- mortgages

Year or month ect{ erty
Total type m- | Total3
New lsli‘lxr; mort- | Prove- New | .Bx-

- g 1| ment isting
prop: prop- 2ages’ | 5ans? prop- prop-

erties erties erties erties
20 171 192 Jooiiiifoenan

232 891 | 4,257 | 2,686 | 1,566

76 646 | 7,156 | 4,582 | 2,564

130 692 | 5,868 | 3,910 | 1,948

595 869 ,761 | 2,890 863

929 868 | 1,865 | 1,311 549

628 997 | 2,787 | 2,051 730

711 982 | 1,985 | 1,554 428

46 94 162 125 36

78 77 150 113 37

92 76 142 109 33

89 65 130 101 28

57 50 108 81 27

72 60 125 93 32

75 65 109 78 3

84 68 123 83 41

90 87 137 89 48

80 76 144 90 54

96 88 182 113 68

73 74 168 928 70

83 83 201 114 86

1 Monthly figures do not reflect mortgage amendments included in annual totals.
2 These loans are not ordinarily secured by mortgages.
3 Includes a small amount of alteration and repair loans, not shown separately; only such
oans in amounts of more than $1,000 need be secured.

Note.—FHA-insured loans represent gross amount of insurance written; VA-guaranteed
loans, gross amount of loans closed, Figures do not take account of principal repayments

on previously insured or guaranteed loans.

are derived from data on number and average amount of loans closed.
Source.—Federal Housing Administration and Veterans Administration.

FEDERAL NATIONAL MORTGAGE ASSOCIATION ACTIVITY!

[In millions of dollars}

For VA-guaranteed loans amounts by type

REAL ESTATE CREDIT
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MORTGAGE DEBT OUTSTANDING ON
NONFARM 1- TO 4FAMILY PROPERTIES

[In billions of dollars])

Government-
underwritten

End of Con-
year or Total ven-
quarter tional

FHA-| VA-

Total | in- | goar-

sured | anteed
18.6] 4.3 4.1 21143
71 32.1 1 12.8 1 19.3 | 43.6
2] 38.9 1 14.3 | 24.6 | 49.3
.0} 43.9 1 15.5 | 28.4 | 55.1
6] 47.2 1 16.5 | 30.7 | 60.4
.7] 50.1 ] 19.7 | 30.4 | 67.6
.0} 53.8 ] 23.8|30.0777.2
.8] 56.4 | 26.7 | 29.7 | 85.4
.31 54.5124.6129.9 | 78.8
.1} 55.0 1 25.2 | 29.8 | 81.1
.2) 55.8 1260 29.8|83.4
.8] 56.4 1 26.7129.7 | 85.4
.81 57.1127.4|29.7 | 86.7
.1] 57.8 | 28.0 | 29.8 | 89.3
Sept.r1...] 150.2] 58.7 : 28.8 | 29.9 | 91.4

P Preliminary.

1 Revised figures for earlier quarters and for the
end of 1959 for the total and for conventional will be
shown in the BULLETIN for January 1962.

Note.—For total debt outstanding, figures for first
three quarters of year are Federal Reserve estimates.
For conventional, figures are derived,

SoURrCE.—Federal Home Loan Bank Board, Federal
Housing Administration, Veterans Administration, and

Federal Reserve.

FEDERAL HOME LOAN BANKS

[In millions of dollars]

Advances outstanding
d (end of period) Members’
Ad- | Repay- d d
Year or month vances | ments Sh L .'zlnd time
ort ong- eposits
Total term! | term?2
1945........... 278 213 195 176 19 46
1954........... 734 818 867 612 255 802
1955........... 1,251 702 | 1,417 991 426 698
1956........... 745 934 | 1,228 798 430 683
1957.....00uue 1,116 | 1,079 | 1,265 731 534 653
1958.... ...t 1,364 | 1,331 | 1,298 685 613 819
1959........... 2,067 | 1,231 | 2,134 | 1,192 942 589
1960........... 1,943 | 2,097 | 1,981 | 1,089 892 938
1960—Nov. . 125 19 | 1,741 976 765 788
Dec...... 344 104 | 1,981 | 1,089 892 938
1961—Jan,..... 90 500 | 1,571 888 683 959
Feb...... 100 176 | 1,496 822 674 978
Mar 135 154 | 1,477 781 696 1,026
Apr...... 205 106 | 1,576 807 769 1,056
May..... 197 149 ,624 852 772 1,089
June..... 367 122 { 1,869 975 894 1,154
July..... 271 270 | 1,871 | 1,062 809 | 1,048
Aug. 245 115 | 2,001 | 1,147 854 | 1,019
Sept 244 120 | 2,124 | 1,233 892 1,022
Oct...... 257 179 | 2,202 | 1,239 963 1,008
Nov 263 178 | 2,287 | 1,269 | 1,018 1,029

Mortgage
Mortgage holdings transactions Com-
(during mit-
End of year period) ments
or month ot FHA- | VA- 51‘;:
otal n- suar- | pyr. bursed
sured | anteed chases Sales
1954, ..oinnin, 2,434 802 | 1,632 614 525 476
1955, .00, 2,615 21! ' 1,714 411 62 76
1956, .. cccvvvinn ,047 978 | 2,069 609 5 360
1957 0cvnivninn, 3,974 | 1,237 | 2,737 | 1,096 3 764
1958......coial 3,901 | 1,483 | 2,418 623 482 1 1,541
1959, ...t 5,531 | 2,546 | 2,985 | 1,907 5 568
1960, ...t 6,159 | 3,356 | 2,803 | 1,248 357 576
1960—Oct.......... 6,106 § 3,293 | 2,812 79 1 571
Nove...ovun 6,143 § 3,333 | 2,810 69 9 575
Dec 6,159 { 3,356 | 2,803 69 27 576
1961—Jan.......... 6,154 | 3,357 | 2,797 56 33 564
Feb.......... 6,110 | 3,336 | 2,775 54 75 539
Mar......... 6,017 § 3,298 | 2,719 48 116 540
Apro........ 5,858 } 3,211 | 2,646 38 172 532
May......... 5,772 | 3,188 | 2,584 42 101 523
June......... 5,763 { 3,191 | 2,572 | 38 18 544
July...oonnt 5,765 | 3,204 | 2,561 | 35 6 579
Aug......... ,804 | 3,245 | 2,559 | 71 3 593
Septe........ 5,841 | 3,281 | 2,561 | 76 10] 626
Octovvin.. 5,916 | 3,345 { 2,571 | 108 2 653
|

1 Operations beginning with Nov. 1, 1954, are on the basis of FNMA’s
new charter, under which it maintains three separate programs: secondary
nent and liquidation. Data ex-
clude conventional mortgage loans acquired by FNMA from the RFC

market, special and o

Mortgage Company, the Defense Homes Corporation, and the Public

Housing Administration.
Source.—Federal National Mortgage Association,

1 Secured or unsecured loans maturing in one year or less.
2 Secured loans, amortized quarterly, having maturities of more than
1 year but not more than 10 years.

SOURCE.-—Federal Home Loan Bank Board.
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CONSUMER CREDIT, BY MAJOR PARTS

[Estimated amounts of short- and intermediate-term credit outstanding; in millions of dollars]

Instalment credit Noninstalment credit
T
N |
End of year or month Total Other Repair :
Total QE{)%; consumer { and mod- | Personal Total Sam‘il:;“ Charge Service
paper1 goods | ernization loans p lg ans accounts credit
paper! loans2
4,503 1,497 1,620 298 1,088 2,719 787 1,414 518
6,085 2,458 1,929 376 1,322 3,087 845 1,645 597
2,462 455 816 182 1,009 3,203 746 1,612 845
23,568 9,809 6,751 1,616 5,392 8,896 2,408 4,485 2,003
28,883 13,437 7,641 1,693 6,112 9,924 3,002 | 4,795 2,127
31,648 14,348 8,606 1,905 6,789 10,614 3,253 4,995 2,366
33,745 15,218 8,844 2,101 7,582 11,103 3,364 5,146 2,593
33,497 14,007 9,028 2,346 8,116 11,487 3,627 5,060 2,8

39,034 16,209 10,630 2,809 9,386 12,297 4,129 5,104 3,064
42,588 s 11,525 3,139 10,480 13,169 4,507 | 5,329 3,333
41,859 17,553 10,909 3,129 10,268 12,120 4,432 | 4,504 3,184
41,996 17,544 11,003 3,144 10,305 12,302 4,478 | 4,605 3,219
42,588 s 11,525 3,139 10,480 13,169 4,507 | 5,329 3,333

i
42,122 17,220 11,365 3,100 10,437 12,604 4,503 4,721 3,380
41,662 17,017 11,136 3,075 10,434 12,181 4,573 | 4,132 3,476
41,465 16,922 11,007 3,066 10,470 12,176 4,611 4,096 3,469
41,423 16,877 10,915 3,073 10,558 12,333 4,589 4,203 3,541
41,584 16,933 10,929 3,100 10,622 12,612 4,717 4,380 3,515
41,888 17,061 10,966 3,122 10,739 12,714 4,743 ,474 3,497
41,909 17,063 10,934 3,133 10,779 12,596 4,708 l 4,397 3,491
42,090 17,061 10,966 3,165 10,898 12,649 4,769 ! 4, 3,471
42,039 ,902 11,006 3,180 10,951 12,718 4,832 4,423 3,463
42,181 16,913 11,085 3,183 ) 12,721 4,778 i 4,517 3,426

7 Revised. See “Note.”

1 Represents all consumer instalment credit extended for the purpose
of purchasing automobiles and other consumer goods, whether held by
retail outlets or financial institutions. Includes credit on purchases by
individuals of automobiles or other consumer goods that may be used
in part for business.

2 Represents repair and modernization loans held by financial institu-
tions; holdings of retail outlets are included in other consumer goods
paper.

3 Includes data for Alaska and Hawaii beginning with January and
August 1959, respectively.

Note.—Data_have been revised beginning with July 1955 for finance
companies, beginning with 1959 for noninstalment credit, and beginning
with 1960 for all other components. For all revisions see pp. 1390--1400
of this BULLETIN. For other figures see the following BULLETINS: April
1953 (includes a general description of the series); October 1956 ; November
1958 and 1959; and December 1957 and 1960. A detailed description
of the methods used to derive the estimates may be obtained from Division
of Research and Statistics.

INSTALMENT CREDIT, BY HOLDER

[Estimated amounts outstanding; in millions of dollars]

Financial institutions Retail outlets
Total
End of year instal- Sal Con- House-

or month ment Com- ﬁnzlfcs:e Credit | sumer Depart- | Furni- hold Auto-
credit Total | mercial Com. unions finance | Other! { Total ment ture appli- | mobile | Other

banks ani e' s com- stores? | stores ance | dealers3

pant panies! stores

4,503 | 3,065 1,079 1,197 132 0....... 657 1,438 354 439 183 123 339
6,085 | 4,480 1,726 1,797 198 [........ 759 1,605 320 496 206 188 395
2,462 1,776 745 300 102 ces 629 686 131 240 17 28 270
23,568 { 19,450 | 8,796 | 6,144 | 1,342 | 2,257 911 4,118 1,242 984 377 463 1,052
28,883 | 24,375 | 10,601 8,424 | 1,678 | 2,623 1,049 | 4,508 1,511 ,044 365 487 1,101
31,648 | 26,905 | 11,777 | 9,045 | 2,014 | 2,940 1,129 | 4,743 1,408 1,187 377 502 | 1,269
33,745 ] 29,078 | 12,843 | 9,487 | 2,429 | 3,124 1,195 | 4,668 1,393 1,210 361 478 1,226
33,497 | 28,514 { 12,780 | 8,699 | 2,668 | 3,085 1,282 | 4,983 1,882 | 1,128 292 506 1,175
39,034 | 33,359 | 15,227 | 10,108 | 3,280 | 3,337 1,407 | 5,676 | 2,292 | 1,225 310 481 1,368
19607, . .ovvin... . 42,588 1 36,974 | 16,672 | 11,228 | 3,923 | 3,670 | 1,481 5,615 ] 2,414 1,107 333 359 1,402
1960~Oct."..........| 41,859 { 36,740 | 16,627 | 11,223 | 3,850 | 3,568 1,472 | 5,119 | 2,116 1,065 324 386 1,228
Nov.".........} 41,996 | 36,819 | 16,653 | 11,227 | 3,885 | 3,578 1,476 | 5,175 | 2,168 1,068 325 375 1,239
Dec.”.........} 42,588 | 36,974 | 16,672 | 11,228 | 3,923 | 3,670 | 1,481 5,615 1 2,414 1,107 333 359 ,402
1961—Jan.”..........| 42,122 | 37,708 | 17,539 | 11,165 3,879 | 3,645 1,480 | 4,414 1,327 1,071 325 360 1,331
Feb.7.........] 41,662 | 37,329 | 17,285 | 11,053 | 3,886 | 3,621 1,484 | 4,334 { 1,367 1,043 317 361 ,246
Mar."....... .1 41,465 | 37,092 1 17,148 | 10,931 3,920 | 3,603 1,490 | 4,373 1,452 1,016 312 361 1,232
Apr.”.........} 41,423 | 37,003 | 17,072 | 10,883 | 3,964 | 3,606 | 1,478 | 4,420 1,545 1,002 306 361 1,206
May" . .ooininnn 41,584 | 37,056 | 17,079 | 10,859 | 4,019 | 3,607 | 1,492 | 4,527 1,650 997 307 360 1,213
Jupe’......... 41,888 | 37,249 | 17,113 | 10,915 | 4,107 | 3,622 | 1,492 | 4,639 1,748 1,001 310 359 1,221
July’....o.oo..] 41,909 | 37,226 | 17,066 | 10,903 | 4,144 | 3,633 1,480 | 4,682 1,811 993 312 359 1,207
Aug.f........0) 42,09 ,32 17,065 ,886 | 4,207 | 3,659 1,503 | 4,769 | 1,896 | 1,001 314 359 1,199
Sept.”........ .| 42,039 | 37,188 | 16,909 { 10,882 | 4,233 3,650 1,514 | 4,850 ) 1,979 1,009 315 360 | 1,187
Oct...........| 42,181 | 37,191 { 16,877 | 10,866 | 4,269 | 3,671 1,508 399! 2,097 1,014 315 359 1,205

r Revised. See pp. 1390-1400 of this BULLETIN.

1 Consumer finance companies included with “other” financial institu-
tions until September 1950.

2 Includes mail-order houses.

3 Represents automobile paper only; other instalment credit held by

automobile dealers is included with “other* retail outlets.

4 See note 3 to table above.
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INSTALMENT CREDIT HELD BY COMMERCIAL BANKS, INSTALMENT CREDIT HELD BY SALES FINANCE
BY TYPE OF CREDIT COMPANIES, BY TYPE OF CREDIT
[Estimated amounts outstanding; in millions of dollars] {Estimated amounts outstanding; in millions of dollars]
Automobile Repair Other | Repair
Other Total
Total paper and P Auto- con- and Per-
End of year instal- con- | o3 | Per- End of year instal- | 7 ohile | sumer | modern-| somal

or month ment sg\(x’rgg; erniza- fg:r?sl or month é‘;‘:&tt paper goods | ization | loans
credit { Pur- Direct | paper tion paper loans

chased loans

1,197 878 115 148 56
1939....0vvvvinne, 1,079 237 178 166 135 363 1,797 1,363 167 201 66
300 164 24 58 54
6,144 | 4,870 841 31 402
8,424 [ 6,882 1,048 28 466
,045 1 7,166 1,277 32 570
9,487 | 7,271 1,509 31 676
8,699 | 6,165 1,717 36 781
10,108 16,976 | 2,114 946
11,228 {7,284 | 2,739 139 1,066
11,223 17,380 | 2,668 136 1,039
11,227 ) 7,343 | 2,704 138 1,042
11,228 ] 7,284 | 2,739 139 1,066
11,165 3 7,152 | 2,814 139 1,060
11,053 | 7,033 | 2,821 140 1,059
s 6,924 | 2,806 143 1,058
10,883 | 6,858 | 2,813 146 1,066
10,859 | 6,819 | 2,824 146 1,070
10,915 | 6,829 | 2,848 149 1,089
10,903 | 6,799 | 2,854 155 1,095
10,886 | 6,756 | 2,865 149 1,116
10,882 | 6,650 | 2,937 153 1,142
10,866 | 6,621 | 2,929 157 1,159

Oct.r. . . ... 16,877 | 5,308 | 2,825 | 2,769 | 2,198 | 3.777

N R 7 Revised. See pp. 1390-1400 of this BULLETIN.
r Revised. See pp. 1390-1400 of this BULLETIN, 1 Inciudes data for Hawaii beginning with August 1959.
1Includes data for Alaska and Hawaii beginning with January and

August 1959, respectively.

INSTALMENT CREDIT HELD BY FINANCIAL INSTITUTIONS NONINSTALMENT CREDIT
OTHER THAN COMMERCIAL BANKS AND SALES

FINANCE COMPANIES, BY TYPE OF CREDIT [Estimated amounts outstanding; in miltions of dollars]

[Estimated amounts outstanding; in millions of dollars) Single-
payment Charge accounts
Total | , Other Repgir P TOt:-l loans
3 uto- con-~ an er- .nO - .
ngxgggfgr lgs;glt- mobile | sumer | modern-| sonal ng n(;(t;r}l'tegr instal- Other S:r?gfte
it | paper | goods | ization | loans ment | Com-| g | De- |, .
credl paper loans credit } mer- cial part- | S0 Credit
cial { ;S | ment cards?
banks | 188" | gtorest outlets
789 81 24 15 669 tutions
957 122 36 14 785
Pl o e Le el g g peeml
41, . . .
4310 33 s 22 1 33 145,000 3,203 | 674 720 290 (10322 .00, 845
6,083 954 624 404 |41 8,896 I2,006 | 312 | 793 {3,515 | 177 | 2,003
6748 I L1 588 490 | 4,555 9,924 120635 | 367 | 862 (3.717 | 216 | 20127
pos | bhisz 565 595 | 4,723 10,614 [2,843 | 410 | 893 |3, 260 | 2,366
8v074 H 0 681 698 | 5,244 11,103 {2,937 | 427 | 876 (3,953 | 317 | 2,593
> oo I I B 307 s | Shr | o% 1358 393 | Toee
1960—0t. 7o oo 880 | 1e0 | T % |35 13,169 [3,884 | 623 | o941 [3)952 ] 436 | 3,333
o R Bl B o1 L A R
ov.7T,.. s s ) s
1961 —Jan. " ... heas | I3 IO | 38 Dec.r...[13,169 [3,884 | 623 | 941 [3]952 | 436 | 3)333
Mar.m ... 1,661 740 789 | 5)823 1961—Jan.7....|12,604 |3,882 | 621 | 810 |3,473 | 438 | 3,380
Apr.” 1,677 734 786 | 5,850 Feb.”. . h2.181 13,927 | 646 | 669 (3,030 | 433 | 3.476
May” 1,702 736 799 | 3,882 Mar.r.. J12.176 |3,925 | 686 | 637 [3,034 | 425 | 3,469
June’ 1,737 743 803 | 5,938 Apr.riiJ12.333 3970 | 619 | 631 [3.149 | 423 | 3)541
Tuly”.. 1,748 744 802 | 5,963 May'...}12,612 4,028 | 680 | 634 [3)329 | 417 | 3)515
Aug.t...o. 1,774 753 826 | 6,013 June’.. 112,714 |47090 | 653 | 624 (3,411 | 439 | 3,497
Sept........... 1,786 753 830 | 6,028 Julyr.. }12)596 |4.103 | 605 | 574 (3,360 | 463 | 3,491
OctTevwennnnn. 9,448 | 1,800 756 828 | 6,064 Aug. 12,649 [4,100 | 669 | 589 (31327 | 493 | 3,471
Sept.r.. 12,718 [4.129 | 703 | 623 [3.312 | 488 | 3,463
T
*Revised. See pp. 13901400 of this BuLLETIN, Oct.r... 12,721 J4,125 | 653 | 656 13,382 | 479 | 3,426

1Includes data for Alaska and Hawaii beginning with January and

August 1959, respectively. . . r Revised. See pp. 1390-1400 of this BULLETIN.
Norte.—Institutions represented are consumer finance companies, credit 1 Includes mail-order houses.
unions, industrial loan companies, mutual savings banks, savings and 2 Service station and miscellaneous credit-card accounts and home.
loan associations, and other lending institutions holding consumer heating-oil accounts.
instalment loans. 3Includes data for Alaska and Hawaii beginning with January and

August 1959, respectively.
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INSTALMENT CREDIT EXTENDED AND REPAID, BY TYPE OF CREDIT

[Estimates of short- and intermediate-term credit, in millions of doilars.

The terms “adjusted’” and “unadjusted”” refer to adjustment

of monthly figures for seasonal variation and differences in trading days]

. Other consumer Repair and
Total Automobile paper goods paper modernization loans Personal loans
Year or month
. Unad- . Unad- : Unad- . Unad- : Unad-
Adjusted justed Adjusted justed Adjusted justed Adjusted justed Adjusted justed
Extensions

31,051 J..........) 11,807 ...l 9,117 ...l 1,260 L......... 8,866
8,944 |..........0 16,706 {..........| 10,642 |..........| 1,393 |.......... 10,203
39,775 |l 15420 oo 1,721 ool 1,582 Lol 11,051
41,871 |..........0 16,321 f.........0 11,807 |..........] 1,674 |.......... 12,069
39,962 J..........] 14,069 |..........| 11,747 |.........00 1,871 j.......... 12,275
47,818 |..........f 17,544 (... 13,982 (L. 2,222 L. 14,070
49,313 ... 17,408 ool 14,470 Lol 25212 Dol 15,223
3,941 1,399 1,256 1,162
3,998 1,408 1,262 1,242
4,547 1,351 1,260 1,497
1961 —Jan.7............... 3,866 3,426 1,286 1,246 1,138
Feb. 7 3,812 3,183 1,216 1,274 1,119
Mar.” 3,894 3,907 1,255 1,279 1,312
1,246 1,239
1,283 1,333
1,314 1,400
1,258 1,252
1,338 1,404
1,297 1,237
1,377 1,306
.......... 8,255
.......... 9,484
.......... 10,373
.......... 11,278
.......... 11,741
.......... 12,857
[ 14,130
1,183 1,145

1,198 1,
1,203 1,323
1,189 1,181
1,225 1,123
1,219 1,275
1,197 1,151
1,224 1,269
1,249 1,282
1,225 1,213
1,265 1,285
1,246 1,184
1,268 1,257
1954, ... ..o b 563 |.......... =26 {......... —28 6 611
1955%. .o 5,315 |.......... 3,629 ..., 890 77 719
19567, .. oo e 2,766 ...l -2 N P 965 212 678
19577, . i e 2,096 |.......... 870 |.......... 238 197 791
1958r. .. ... =249 |.......... —1,212 |.. .o, 184 245 534
195917, ... ..o, N PR 5,535 |.......... ,200 oL, 1,602 463 1,269
19607, ... e 3,554 |.......... 1,236 ..., 896 329 1,093
1960—Oct.”. .........ouvu 172 86 34 —40 53 89 12 20 73 17
Nov."....oovivvet, 162 131 50 -~10 36 92 12 13 64 36
Dec.”....ooviiiiunn 118 595 3 -99 54 524 4 —4 57 174
196]—Jan.”. ... -9 —469 —-70 —224 16 —~162 —-12 —40 57 —43
Feb.r............... =77 —460 —137 —203 14 —228 -3 -25 49 —4
Mar.mo....oovenann -13 —197 —93 —95 12 —131 8 —8 60 37
Apr.t.... ..., -107 —43 —131 —47 —-27 -91 2 7 49 88
May?......oovvvinnn 12 160 —66 55 7 14 12 27 59 64
June”...........ll. 0 305 —58 128 —~13 37 6 22 65 118
July”. ..ol —28 20 —64 3 1 —-32 2 10 33 39
Aug.”....oooiil, 44 181 —60 —1 15 3t 16 32 73 119
Sept.”......ooiii..n. —14 —50 -=79 —159 9 41 5 15 51 53
Oct.". . viviiiininnn. 181 142 33 11 44 79 -5 3 109 49

7 Revised. See pp. 1390-1400 of this BULLETIN. shown in the BULLETIN for January 1954, pp. 9-17. [Estimates of

1 Extensions and repayments include data for Alaska and Hawaii
beginning with January and August 1959, respectively. The differences
between extensions and repayments do not equal the changes in out-
standing credit for 1959 because the differences do not reflect the effect
of the introduction of outstanding balances for these two States,

2 Obtained by subtracting credit repaid from credit extended, except
as indicated in note 1.

Note—A discussion of the composition and characteristics of the
data and a description of the methods used to derive the estimates are

instalment credit extended and repaid are based on information from
accounting records of retail outlets and financial institutions and often
include charges incurred under the instalment contract. Renewals
and refinancing of loans, repurchases and resales of instalment paper,
and certain other transactions may increase the amount of both credit
extegded and credit repaid without adding to the amount of credit out-
standing.

Monthly figures for 1940-54 are shown on pp. 104348 of the BULLETIN
for October 1956; for 1955-60, on pp. 1393-96 of this BULLETIN.
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INSTALMENT CREDIT EXTENDED AND REPAID, BY HOLDER

[Estimates of short- and intermediate-term credit, in millions of dollars. The terms “adjusted” and “unadjusted” refer to adjustment
of monthly figures for seasonal variation and differences in trading days]

. Sales finance Other financial :
Total Commercial banks companies institutions Retail outlets
Year or month
. Unad- . Unad- . Unad- . Unad- . Unad-
Adjusted justed Adjusted justed Adjusted justed Adjusted justed Adjusted justed
Extensions
.......... 7,260 [.......... 6,983 5,541
.......... 10,178 |.......... 8,376 6,281
.......... »52 ,148 6,638
.......... 10,106 |.......... 9,915 6,495
.......... ,886 |.......... 9,654 6,563
.......... 10,962 |..........| 10,940 ,940
.......... 1,211 ..., 12,073 7,762
907 900 981 921 670
907 886 989 988 687
888 886 984 1,178 1,067
835 752 948 842 649 482
818 672 972 853 629 441
823 829 1,000 1,023 639 589
830 801 953 930 611 555
829 891 1,017 1,060 630 644
863 977 1,038 1,117 618 649
827 863 984 989 656 571
853 927 1,049 1,100 660 648
828 309 1,023 958 653 651
913 951 1,078 1,034 685 723
Repayments
.......... 7,043 ... 5,465
.......... 7,808 ...l 5.891
.......... 8,904 {.......... 6,328
.......... 9,66 6,499
.......... 9,708 |.......... 6,490
.......... 9,574 .. ... ..., 7,281
.......... 10,229 j.......... 7,676
1960—Oct.”.............t. 3,862 3,855 1,433 1,446 868 893 919 888 642 628
Nov.Tooiiiiiiinnn 3,856 3,867 1,422 1,411 879 885 934 940 621 631
DeC.”e v, 3,866 3,952 1,431 1,396 874 885 942 1,044 619 627
1961—Jan.".......... ... 3,875 3,895 1,446 1,460 874 855 922 912 633 668
Feb.7........ooount, 3,889 3,643 1,540 1,472 868 783 943 867 538 521
Mar.", ...l 3,907 4,104 1,544 1,601 885 951 959 1,002 519 550
Apr.Te. oo 3,907 3,764 1,564 1,511 883 849 931 896 529 508
May” ..o 3,895 4,043 1,521 1,600 887 915 961 991 526 537
Juner,.............. 3,962 4,042 1,535 1,569 909 920 985 1,016 533 537
July7ooooooioal 3,937 3,885 1,529 1,529 890 874 963 954 555 528
Aug......ool 3,994 4,053 1,535 1,560 906 933 988 999 565 561
Sept.”. ... 3,956 3,839 1,521 1,486 883 862 982 930 570 561
Oct.™o. vt 4,028 4,102 1,523 1,569 918 967 997 983 590 i 583
Net increase or decrease (—) in credit outstanding?2
1954, .. covvinnnn o 563 —202 217 472
5,315 1,805 2,280 840
2,766 ,176 622 733
2,096 1,066 442 665
—249 —~63 —788 289
5,535 2,447 1,409 986
3,554 1,446 1,120 1,051
86 73 4 39 7 62 33
131 89 26 28 1 55 48
595 48 20 14 1 42 134
—~469 964 866 1 —63 26 —-70
—460 -~147 —255 —50 —111 29 —~14
-197 —112 —135 —62 —122 41 21
—43 —158 —~76 —53 —48 22 34
160 —90 8 —58 —24 56 69
305 -92 35 —46 57 53 101
20 —87 —47 —63 —11 21 35
181 —-59 ~1 —64 -17 72 112
—50 —124 —156 —6 —4 41 28
OcCt.” vt iininnnnn. 181 142 10 —33 -5 -16 81 51

7 Revised. See pp. 1390-1400 of this BULLETIN.

1 Extensions and repayments include data for Alaska and Hawaii
beginning with January and August 1959, respectively. The differences
between extensions and repayments do not equal the changes in out-
standing credit for 1959 because the differences do not reflect the effect
of the introduction of outstanding balances for these two States.

2 Obtained by subtracting credit repaid from credit extended, except as
indicated in note 1,

Note.—Data on extensions and repayments have been adjusted, where
necessary, to avoid duplication resulting from large transfers of paper.
As a result, the differences between extensions and repayments for some
types of holders do not equal the changes in outstanding credit. Such

transfers do not affect total instalment credit outstanding.

For a further discussion of the composition and characteristics of
the data and the description of the methods used to derive the estimates
see the BULLETIN for January 1954, pp. 9-17. Estimates of extensions
and repayments are based on information from accounting records of
retail outlets and financial institutions and often include charges incurred
under the instalment contract. Renewals and refinancing of loans,
repurchases and resales of instalment paper, and certain other trans-
actions may increase the amount of both credit extended and credit
repaid without adding to the amount of credit outstanding.

Monthly figures for 1940-54 are shown on pp. 1049-54 of the BULLETIN
for October 1956; for 1955-60, on pp. 1393-96 of this BULLETIN.
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INDUSTRY AND SUMMARY MARKET GROUPINGS
1947-49 = 100
[Seasonally adjusted]

Annual
average 1960 1961
Grouping
1959 | 1960 | Oct. | Nov.| Dec. | Jan, | Feb. | Mar.| Apr. | May | June | July | Aug.| Sept.{ Oct.
INDUSTRY GROUPINGS

Total index.......... e e 159 | 164 | 161 | 159 | 156 | 155 | 155 | 156 | 160 | 164 | 168 | 170 [7172 | 169 | 171
Manufacturing, total.......... P PRI 158 | 163 | 159 | 157 | 154 | 153 | 152 | 153 | 158 | 163 | 166 | 169 | 170 (7167 | 170
169 § 164 | 159 | 156 | 154 | 153 | 154 | 161 | 167 1 171 | 175 ) 175 {7171 | 174

160 { 159 | 158 | 156 | 155 | 156 | 157 | 160 | 162 | 165 | 167 | 169 7167 | 169

128 [ 128 | 129 | 129 | 128 | 127 | 127 | 128 | 128 | 128 { 129 | 130 |r128 | 131

287 | 289 | 287 | 287 | 290 | 292 | 291 | 296 | 304 | 307 | 307 | 314 {7316 | 318

Durable Manufactures

Primary and fabricated metals....................... 125 V127 | 118 | 111 | 108 | 107 | 108 | 109 | 117 | 126 | 129 | 132 ]| 136 | 133 | 133
Primary metals............... L1141 11511001 94 [ 88| 91| 93 941105 ) 115 | 118 | 121 | 125 | 126 | 122
Tronandsteel.............. 107 | 110 91 85 8 82 86 87 98 | 108 | 111 | 114 1 115 | 116 | 114
Fabricated metal products..... 142 { 145 | 144 | 138 | 137 | 132 | 131 [ 131 | 135 | 143 | 146 | 148 | 151 | 144 | 149

Structural metal PartS.......veiviiiiiiiiii e, 150 | 155 § 156 | 151 | 147 | 145 | 141 | 141 | 144 | 152 | 158 | 160 | 164 {7157 | 161
Machinery and related products..................... 197 | 205 |1 200 | 197 | 193 | 190 | 189 | 189 | 195 | 201 | 206 | 210 | 210 | 203 | 210
Machinery......ooooeveiennn. 169 | 174 | 167 | 167 | 166 | 166 | 165 | 165 | 169 | 171 | 176 | 181 | 178 |7177 | 178
Nonelectrical machinery 145 1 142 | 140 | 137 | 136 | 136 | 135 | 140 } 141 | 144 | 147 | 145 | 145 | 145
Electrical machinery........ . 222 1207 | 212 | 214 | 215 | 214 | 213 | 216 | 221 | 229 | 237 | 232 {7229 | 233
Transportation equipment 238 | 238 | 226 | 218 | 208 | 205 | 206 | 220 | 231 | 235 | 239 | 240 (7221 | 239
Motor vehicles and parts...... 168 | 168 | 150 | 142 | 130 | 127 | 126 | 144 | 157 | 165 | 167 | 169 {7139 | 162
Aircraft and other equipment. .......... e 390 | 368 | 371 | 373 | 369 | 366 | 363 | 367 | 366 | 373 | 366 | 376 | 375 (7385 | 390
Instruments and related products. .........oocvnun.. 209 | 221 | 220 | 221 | 216 | 216 | 210 | 210 | 210 | 215 | 220 | 222 | 227 {225 | 225
Ordnance and accessories.........ovevinvevineevaaovii]nani]onen, PN TR PO A EE S O PN F R PR
Clay, glass, and lumber. . ........ [N 143 | 139 | 136 | 132 [ 129 | 129 | 128 { 131 } 135 | 138 | 144 | 145 | 144 | 142 | 139

Clay, glass, and stone products 159 | 158 | 157 | 155 | 148 | 145 | 144 | 149 | 151 | 155 { 162 | 165 | 165 | 162 | 161
Lumber and products. ......ocovviii i, 125 | 118 | 111 | 105 | 106 | 111 | 110 | 110 | #17 | 118 { 122 | 123 [ 120 { 119 | 114
Furniture and miscellaneous....................oou.. 147 | 153 | 151 | 149 | 145 | 143 | 144 | 145 | 148 | 152 | 156 | 156 | 157 | 158 | 159
Furniture and fixtures...... 171 § 168 | 167 | 163 | 159 | 158 | 161 | 165 | 167 | 173 | 172 | 176 [*176 | 176
Misc. manufactures,....oovvevennevanrniainaeanns 138 § 138 | 135 | 130 | 130 | 132 | 131 | 134 ) 139 | 142 | 142 | 142 | 142 | 145

Nondurable Manufactures
Textile, apparel, and leather products................ 136 | 136 } 133 | 131 | 127 | 124 { 127 | 130 { 132 | 134 | 137 | 140 | 142 | 140 | 144
Textile mill products.....oovovivvniineeiniennnn, 126 | 121 | 116 ) 113 | 109 | 110 | 113 | 116 { 118 | 122 | 125 | 127 | 129 [r131 | 132
Apparel productS. .. ..coovvii i i 153 1 158 | 156 | 156 | 152 | 144 | 147 | 152 | 153 | 153 | 156 | 162 | 165 | 159 | 165
Leather and products. . ... vovviiiiiiiniienannins 119 { 113 | 113 | 112 | 108 | 109 | 108 | 108 | 112 | 112 | 116 { 113 | 116 | 112 |.....
Paper and printing. . .......oooveiniiiiieiiii i 154 | 160 | 161 | 160 | 159 | 159 | 159 { 159 | 162} 163 | 164 | 164 | 169 | 168 | 167
Paper and products. ... 170 (172 1 172 | 168 | 168 | 170 { 174 { 173 [ 180 { 179 | 182 | 179 | 189 }7187 | 186
Printing and publishing. .. 144 | 151 ) 154 | 155 | 152 | 151 | 150 | 150 | 150 | 151 | 153 | 154 | 155 | 155 | 155
NEWSPAPEIS s e vt v eeersnaennnronnniorsnreoneises 135 | 140 § 142 | 141 | 139 | 136 | 134 | 136 | 137 | 137 | 138 | 139 | 140 | 140 | 140
Chemical, petroleum, and rubber products............. 215 1224 § 2231221 12181217 12161 216|225 | 232 | 237 | 243 | 243 {7239 | 242
Chemicals and products. .....covvuunn.. 240 | 255 | 254 | 252 | 251 | 250 | 249 | 252 | 259 | 266 | 272 | 277 {7277 | 276 | 277
Industrial chemicals.. ... 319 | 313 | 318 | 315 { 315 | 312 | 321 | 328 | 339 | 347 | 356 |r358 | 360 |.....
Petroleum products........... et e 162 | 164 | 163 | 158 | 159 | 160 | 158 { 162 [ 167 | 166 | 174 | 172 (7164 | 170
Rubber and plastics products. .. .oovvvviiinneinnn., 199 1200 | 192 | 191 | 184 | 180 | 178 | 168 | 192 | 199 [ 211 | 215 | 215 | 210 {.....
Foods, beverages, and tobacco.............oovevvin.n 128 V J31 | 133 | 132|133 | 132 1 132 | 134 | 134 | I35 | 136 | 137 | 137 {7137 | 138
Foods and beverages. ........ovevrvininneiieninnnns 128 | 132§ 134 | 132 1 133 | 133 | 133 | 134 | 134 | 135 | 137 | 138 |7138 |r137 | 139
Food manufactures. ......ooovvveevnninnnnvenn 131 | 135 ( 136 | 134 | 135 | 135 { 135 | 137 | 137 | 139 | 139 | 140 |7140 (7140 | 142
Beverages.,.......o.u.. 117 { 119 ] 121 | 120 { 123 | 122 | 119} 121 | 122 | 117 | 123 | 129 | 127 | 126 ].....
Tobacco products. .c.ovvvvveeeriinininnreeeaeaian 127 [ 130 | 131 | 133 [ 131 | 129 | 133 { 132 | 139 | 132§ 132 | 125 | 135 | 133 {.....
Mining
Coal, oil, and gas................ PN 122 {122 V122 [ 124 [ 122 | 121 } 121 | 120 | 123 | 123 ) 123 | 123 | 125 |r122 | 125
(071 e ees et e 68 68 66 63 67 64 63 56 63 66 64 64 67 68 69
Crude oil and natural gas......ooveveeeereinnnnn .| 147 | 147 | 148 | 151 | 148 | 148 | 147 | 149 | 151 | 149 | 150 | 150 | 152 |7148 | 151
Oil and gas extraction...........cooviiiiinieaa, 145 | 147 | 147 | 150 | 147 | 146 | 146 | 150 | 151 | 149 | 151 | 151 | 152 [*148 | 151
Crude 0. . ovveveieni i 135 | 135 | 136 | 139 | 135 | 134 | 135 | 139 | 139 | 138 { 139 | 139 | 141 [r137 | 139
Gasand gas liquids.............ooooiiinna, 210 | 228 | 234 | 231 | 238 | 231 [ 226 | 231 | 238 | 233 { 234 |.....|.. i ifeeeni] i
Oiland gas drilling. . ....ovvvviie i, 159 | 145 | 147 | 152 | 148 | 154 | 144 | 136 | 145 | 143 | 142 | 143 | 141 | 141 | 147
Metal, stone, and earth minerals..................... 146 | 164 | 160 | 163 | 168 | 172 | 165 | 167 | 159 | 157 | 161 | 163 | 160 |7162 | 164
Metal mining. .o oovveineennnn, 107 | 134 | 121 | 131 | 147 | 150 | 146 { 146 | 127 | 119 | 123 | 124 | 124 |7130 | 131
Stone and earth minerals 195 | 201 | 195 | 188 | 193 { 185 { 186 | 192 | 197 | 201 | 204 | 198 | 196 | 199
Utilities
ECHTIC. « e e oot e e 270 | 289 | 293 | 291 1 290 | 293 | 294 | 292 | 297 | 307 | 309 | 309 | 317 | 319 |.....
Gas.,....... TS P PPN 265 | 284 | 278 | 275 | 278 | 285 | 288 | 291 | 296 | 299 | 301 |.....[ .. feenii]eenn
SUMMARY MARKET GROUPINGS

Final products, total........... Ceve i s 162 | 168 | 168 | 166 | 164 | 162 | 162 | 162 | 166 | 168 | 171 [ 174 | 174 | 172 | 175
CONSUMET BOOAS. . .ot vuevvrvanenreronrerinesns 155 1 161 | 161 | 159 ) 158 | 155 | 155 | 156 | 160 | 163 | 166 | 169 [ 169 |7164 | 168
Equipment, including defense...o.ovvevnnnnnnnnn. 188 1 195 | 195 | 193 } 191 | 188 | 188 | 188 | 190 | 192 | 194 | 197 | 198 | 201 | 204
Materials. ... eteeeesaaaas T 157 | 160 | 156 | 153 | 150 | 148 | 149 | 150 | 156 | 161 | 164 | 166 | 168 7165 | 167

7 Revised.
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INDUSTRY AND SUMMARY MARKET GROUPINGS
1947-49 = 100
{Without seasonal adjustment]}

Annual
average 1960 1961

Grouping

1959 | 1960 | Oct. | Nov.| Dec. | Jan. | Feb. | Mar.| Apr. | May | June,| July | Aug.{ Sept.| Oct.

INDUSTRY GROUPINGS

Total index.v.oevnvvinneiniiiievnnn. ... ] 159 ] 164 ] 166 | 160 | 154 | 155 | 156 | 158 | 162 | 164 | 168 | 160 | 169 7171 | 176
Manufacturing, total . ............ ... .. 158 | 163 ) 165 | 159 | 151 | 151 | 154 | 155 | 160 | 163 | 167 | 158 | 167 |7169 | 175
DUrable. .. .vevniiiiiiiire e 165 | 169 | 168 | 162 | 156 | 154 | 155 | 157 | 163 | 167 | 172 | 163 | 165 | 172 | 178
Nondurable........oovuviiiniiiiiiiiinanenean. 155 | 160 | 167 | 160 | 149 ;| 153 | 157 | 158 | 162 | 162 | 166 | 158 | 173 | 171 | 176
Mining........ 128 | 129 | 128 { 128 | 128 | 127 | 126 | 127 | 128 | 129 | 125 | 130 |r130 | 133
Utilities 2. 2 N AR PRI A PO AN [ N P P I I PN
Durable manufactures
Primary and fabricated metals. . .................... 125 | 127 1120 ) 113} 106 | 108 | 109 | 112 | 119 | 127 | 130 | 120 | 130 | 133 | 135
Primary metals. ................ 1151021 95, 8 | 93| 97| 991|109 | 117 | 120 | 105 | 115 | 122 | 123
Ironandsteel................ s N 1M0f 93| 8 781 85| 88| 91| 101 | 110 | 113 | 99 | 108 | 116 | 117
Fabricated metal products RN 145 | 148 | 141 | 137 { 130 | 128 | 130 | 135 | 140 | 146 | 143 | 153 | 150 | 154
Structural metal parts.....ooeveniin ... 155 J 159 | 155 | 152 { 144 | 140 | 141 | 143 | 150 | 157 ) 154 | 161 | 159 | 164
Machinery and related products. .................... 197 1205|204 | 201 | 197 | 193 | 193 | 194 | 199 | 201 | 205 | 195 | 190 {7201 | 213
Machinery....oooveeiineeiiiiuinnnaane, N 174 1 170 | 169 | 167 | 167 | 170 { 169 | 172 | 172 | 176 { 167 | 170 {7178 | 182
Nonelectrical machinery - 145 1 140 | 137 | 138 | 138 ) 140 1 140 | 144 | 143 | 145 | 140 | 138 | 142 | 143
Electrical machinery...............oovviiinn.... 2221219 1220|214 | 213 ) 217 | 216 | 216 | 217 | 226 | 211 | 224 |*238 | 246
Transportation equipment 238 1244 1238 | 229 | 216 | 212 | 213 ; 225 | 231 | 236 | 219 | 196 ({7215 | 245
Motor vehicles and parts. . ..., 147 | 168 § 175 | 167 | 157 | 138 | 134 | 132 | 149 | 159 | 167 | 146 | 114 |r133 | 170
Aircraft and other equipment. ..............0v 0 390 | 368 § 369 § 372 | 371 | 374 | 371 | 375 1 371 | 368 | 365 | 362 | 366 |*380 | 388
Instruments and related products................... 209 1 221 f222 1222219 | 216 | 212 | 213 | 212 | 215 | 219 | 216 | 223 | 226 | 226
Ordnance and accessories...............oovoc s PR R P PRI IR P PIPS PITIY PR P PR Y P P
Clay, glass, and lumber. ........................... 143 | 139 | 144 1 132 | 120 | 118 | 121 | 126 | 134 | 141 | 150 | 143 | 152 | 150 | 148
Clay, glass, and stone products L...§ 159 1 158 f 164 | 155 | 144 { 136 | 137 | 145 | 151 | 158 | 166 | 164 | 171 | 167 | 168
Lumber and products. ......oovvvvvioniiin... 125 | 118 122 [ 104 | 92 { 97 | 103 | 104 | 115 | 121 | 132 | 119 | 131 | 131 | 125
Furniture and miscellaneous......................... 147 1 153 1160 | 154 | 148 | 139 | 142 | 143 | 144 | 146 | 153 | 150 | 161 {7165 | 169
Furniture and fixtures ... 164 | 171 1 176 | 169 | 166 | 156 | 158 | 159 | 160 { 161 | 168 | 168 | 180 (7182 | 184
Misc, ManufactureS...cocurieen e enaronenennsn 133 { 138 ] 147 [ 142 | 132§ 125 | 129 | 129 | 129 | 134 | 140 | 134 | 145 [7151 | 156
Nondurable manufactures
Textile, apparel, and leather products. . .............. 136 } 136 | 137 | 132 | 114 | 126 { 137 | 137 { 138 1 136 | 135 | 124 |7149 } 133 | 148
Textile mill products..................... ool 126 1121 ] 121 | 117 ] 105 | 112§ 117 | 187 ( 123 | 126 | 125 | 111 § 130 |7127 | 136
Apparel products.......oovviiiia 153 1158 | 162 | 156 | 129 | 146 | 162 | 162 ¢ 161 | 156 | 154 | 145 | 176 | 148 | 170
Leather and products 119 113 | 114 | 108 } 99 | 111§ 119 | 118 | 114 | 106 | 113 { 102 | 120 | 112 |.....
Paper and printing. . ..........coiiiiiiiii i, 154 | 160 | 169 | 164 | 153 | 156 | 159 | 163 | 166 | 164 | 166 | 153 | 166 {7169 | 175
Paper and productS. ....oo.oovernienai.. ... | 170 | 1721183 | 171 1 152 | 169 | 175 [ 178 | 185 | 180 | 187 | 162 | 192 |*189 | 198
Printing and publishing o] 144 1 151 1 160 | 159 | 154 | 147 | 148 | 153 | 154 | 153 | 152 ) 147 | 150 |r157 | 161
TNEWSPADETS ¢ ¢« vt e voaseneennnarnnneennenennns 1351 140 | 153 | 154 | 138 | 125 130 | 141 | 146 | 146 | 139 | 122 | 126 | 140 | 152
Chemical, petroleum, and rubber products............. 21512241227 | 222 | 215 | 219 | 221 | 221 | 230 | 232 | 238 | 226 {7241 {239 | 244
Chemicals and products. ................. e 255 1257 | 253 | 247 | 250 | 253 | 259 | 268 | 269 | 275 | 260 {275 | 274 | 278
Industrial chemicals.................... e 319 1316 | 320 | 315 | 315 | 322 | 330 | 335 | 342 | 345 | 335 ;7352 | 352 |.....
Petroleum products. ........oveiiiiiean. e 162 1 163 | 160 | 162 | 159 | 162 | 157 | 157 | 164 | 166 | 173 | 177 [r168 | 169
Rubber and plastic products 200 | 202 [ 195 | 176 | 189 | 188 | 176 | 197 | 194 | 205 | 181 | 207 | 213 |.....

Foods, beverages, and tobacco. ...................... 128 | 131 | 145 | 134 26 | 124 | 125 | 126 | 129 | 132 | 139 | 137 | 148 |r151 | 150
Foods and beverages AN
Foor manufactures

BeVErages. .o vt iiiiiiiiiie e 147 1 119 1 123 1 110 | 111 | 100 | 106 | 116 | 130 | 129 | 145 | 138 | 137 | 127 |.....
Tobacco ProductS....oo v ueinenien e, 127 | 130 | 140 | 133 | 106 | 129 | 134 | 131 | 133 | 136 | 144 | 115 | 145 | 138 [.....
Mining
Coal,oil,andgas. ................... .. .......... 122 0 J22 | 123 | 124 | 124 | 125 | 125 | 123 [ 123 ) 122 | 120 | 117 | 123 {r122 | 125
Coal. . e 68 68 72 66 65 63 64 57 61 64 61 54 70 72 75
Crude oil and natural gas.............. ... ........ 147 | 147 | 146 | 150 | 151 | 153 | 152 | 153 | 151 | 148 | 147 | 145 | 147 |r145 | 149
Oil and gas extraction.........oovieeiiinuna... 145 | 147 } 1451 149 | 151 | 152 | 153 | 156 | 153 | 148 | 147 | 144 | 147 |7145 | 148
Crude oil. .o vovvviniiii i 135 | 135 | 133 | 137 | 137 | 138 | 140 | 143 | 141 | 137 | 136 | 133 | 136 |7134 | 137
Gasand gas liquids................... ... 210 | 228 {226 | 238 | 250 | 251 | 246 | 242 | 238 | 225 | 220 [..ouifeeurfnennlenenn
Oiland gasdrilling. . ....oovvvviii i, 159 | 145 1 148 | 149 | 150 | 157 | 143 | 129 | 137 | 140 } 143 | 147 | 146 | 144 | 148
Metal, stone, and earth minerals..................... 146 | 164 | 172 | 157 | 149 | 146 | 144 | 147 | 153 | 169 1 180 | 176 | 176 {7179 | 177
Metal MiNINg . o vviviviiineren i 107 | 134 | 133 | 119 | 118 | 118 { 120 | 120 | 119 { 137 | 151 | 143 | 143 [7150 | 144
Stone and earth minerals. . .............. ... ...... 188 } 195 } 212 | 197 | 182 | 175 § 168 | 175 { 188 | 201 | 210 | 212 | 210 {209 | 210
Utilities
EIeCtriC. oot it et 270 | 289 | 285 | 280 | 294 | 313 | 304 | 298 | 291 | 291 | 298 | 306 | 325 : 327
AS s e vt e e e et e e D R 4 S O O e S P T

SUMMARY MARKET GROUPINGS

Final products, total................ ..o ns 162 | 168 | 174 | 167 | 161 | 162 | 164 | 164 | 167 | 167 | 172 | 165 | 172 | 176 | 181
Consumer goods..............
Equirment, including defense. . . {

Materials............... TSN 157 | 160 | 159 | 155 | 148 | 149 | 150 | 152 | 157 | 161 | 165 | 156 | 166 | 167 | 171

 Revised.
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INDUSTRY GROUPINGS

1957 =100
{Seasonally adjusted)
;237 ﬁ.’;::j 1960 1961
Grouping por- |
tion 11959 1960 | Oct. | Nov.| Dec. | Jan. | Feb. Mar.|Apr.lMay June | July Aug.’ Sept.! Oct.
Total INAeX. 1 euvnereanerossarsassonenans 100.00 | 105 | 108 | 106 | 105 | 103 | 102 | 102 | 103 | 106 | 108 | 110 | 112 | 113 |r111 | 113
Manufacturing, total 86.49 | 105 | 108 | 106 | 104 | 102 | 101 1 101 | 102 | 105 | 108 | 111 | 112 | 113 | 111 | 113
Durable....nveeneiieeennss 49.66 | 102 { 104 | 101} 98 | 96| 951 94| 95 99 | 103 | 105 | 107 | 108 {105 | 107
Nondurable. ......coeveaas 36.83 | 110 ) 113 | 113 | 112 | 111 | 111 | 111 | 112 | 114 | 116 | 117 | 119 | 120 | 119 | 120
Mining. . ..o.ov... 8551 95) 971 97| 98t 98| 98| 96 96| 97| 97| 98| 98| 99| 97| 99
UHIES . 2 . e evverrenrnennssnsssonsesnennes 4.96 | 115 | 123 | 124 { 123 | 123 | 125 | 125 | 125 | 127 | 130 | 131 | 132 | 135 |7136 | 137
Durable Manufactures
Primary and fabricated metals 95| 97 85 821 821 82 83 89| 9| 99| 100 | 104 |r101 | 101
Primary metals, . 90| 9] 78| 74{ 69| 71| 73| 74| 82 921 95| 98] 99| 96
Iron and steel. . 8| 88| 73] 68 66| 691 69| 79| 8 | 8 | 91 92] 93| ot

Fabricated metal
Structural metal parts......

Machinery and related products. .
Machinery...oovvervessnonees

Nonelectrical machinery. . . . 9911021100 | 98| 96| 96| 96| 95| 981 99| 101 | 103 | 102 | 102 | 102
Electrical machinery..........cooevvunen, . 108 | 112 | 105 | 107 | 108 | 109 | 108 | 108 | 109 | 112 | 116 | 120 | 118 {r116 | 118
Transportation equipment..........coovvuenn . 98 11028102 97+ 93 ( 89| 83| 88| 94| 99| 101 | 102 { 103 | 95 102
Motor vehicles and parts................. . 100 115§ 1151103 § 97| 89| 86| 8 | 99108 | 113 [ 114 | 116 | 95| 111

Aircraft and other equipment............. . 94 891 8| 9| 8 83| 88| 8 | 88| 9| 8| 91 90| 93] 94
Instruments and related products. .
Ordnance and aCCeSSOTICS . v v v v v vvrnnnranns 20 Jeeene]eonns EEEEY) CERTRE ERXPEY PP PR PO ERA P s PO DU P S

Clay, glass, and lumber..................... . 1111109 1106 | 103 | 100 | J0O | 100 { 102 | 105 | 107 | 112 | 113 | 112]| 111 | 109
Clay, glass, and stone products. ............ . 110 | 110 | 109 | 107 | 103 | 101 | 100 | 103 | 105 { 107 | 112 | 114 | 114 | 112 | 111
Lumber and products.........ocovceiiina,. . 113 | 107 | 100 | 95| 96 | 100 | 99 [ 100 | 106 | 107 | 111 | 111 | 109 |r107 | 103

Furniture and miscellaneous. ................ . 2V 6 | 115 (113|110 1 109 ) 109 | 2120 | 112 ) 115 | 119 | 119 | 120 | 120 | 121

Furniture and fixtures . 150120 ) 117 | 147 [ 114 | 110§ 111 | 112 | 045 | 117 | 121 | 121 | 123 7123 | 123

Misc. Manufactures, .covvevevueeennneinanss . 109 | 113 | 113 | 110 | 107 | 107 { 108 | 107 | 110 | 114 | 117 | 117 | 116 |7117 | 119
Nondurable Manufactures

Textile, apparel, and leather products. ........ 7.32y 115 | 115\ 112 | 111} 108 (105|107 | 110 | 1124 113 | 116 | 118 | 120 | 118 | 122

Textile mill products.....covoeeevnneannnin. 2.78 1 113 1109 | 104 [ 102 | 98 | 98 | 102 | 104 | 106 | 110 | 112 | 114 | 116 | 117 | 118

Apparel products. .. c..ooovunen 3.44 1120 (124 | 122 | 123 | 119 | 113 | 116 | 120 | 120 ] 120 | 123 | 127 | 130 | 125 | 130

Leather and products

Paper and printing......... DD zesles 2 stz (i \ir s\ el s s os vz o117
Paper and products 4 327t | 112 ) 112 110 | 109 | 111 | 113 § (13 | 117 | 117 | 118 | 117 | 123 |r122 | 121
Printing and publis g 466105 | 111 {113 114 | 112 | 111 | 110 | 110 | 110 | 111 | 113 | 114 | 114 | 114 | 114
NEWSDPADETS 1 «« e eevnnnrneees ...] 1.53 {104 | 107 { 108 [ 108 | 106 | 104 | 102 | 104 | 105 | 105 | 106 | 107 | 107 | 107 | 107
Chemical, petroleum, and rubber products. .... 1095 113 | 118\ 117 | 116 | 115 [ 1141 113 | 113 | 118 { 122} 125 | 127 |r127 | 126 | 127
Chemicals and products 7.10 | 114 | 121 | 121 | 120 | 120 | 119 | 118 | 120 | 123 | 127 | 129 | 132 ] 132 |r131 | 132
Industrial Chemicals. . .....oeeenvens o 361 ] 118 127 124 | 126 | 125 | 125 | 124 | 127 [ 130 | 135 | 138 | 141 (142 | 143 |.....
Petroletm Product8. . .e.veerernerveeenens ..] 1.93]1105| 1081109 | 108 | 106 | 106 | 106 | 106 | 108 | 111 | 111 | 116 | 115 {7110 | 113
Rubber and plastics products. ........o.eu. 1.91 {114 [ 114 | 110 [ 109 | 105 [ 103 | 102 | 96 | 110 | 114 | 121 | 123 | 123 | 120 |.....
Foods, beverages, and tobacco. . ............. 10641107 109|111 | 110\ 11O | 110 | 110§y 111\ 112 | 112 1 113 | 114 | 114 |r114 | 115
Foods and beverages. .....occovvercecensan 9.87 | 106 | 109 | 111 | 109 { 110 | 110 | 110 | #11 | 111 | 112 | 113 | 114 | 114 | 114 | 115
Food Manufactures..o...ooveevnseencasens 8.31 1106 | 109 | 111 } 109 y 110 | 110 | 110 | 111 | 111 | 113 | 113 | 114 {114 [r114 | 116
BEVErARES ... vvveenennrusernconronsions 1.56 | 106 | 108 § 110 ; 109 | 132 [ 111 | 108 | 109 | 111 | 107 | 112 | 117 | 115 | 114 |.....
Tobacco Products. .. .ovvevenerrvseneneanes T 2411517 s 113 [ 1te | 116 | 122 | 116 | 116 | 110 | 119 | 117 |.....

Crude oil and natural gas
Oil and gas extraction

Crude oil, ...... o} 433 98 98 99 | 101 98 98 98 | 101 | 101 | 100 | 101 | 101 | 103 [ 799 [ 101
Gas and gas liqui . 651106 | 116 118 | 117 12t | 120 | sl 117 Lol e e et
QOil and gas drilling........ 77 93 85 86 89 87 90 85 80 85 84 83 84 82 83 86
Metal, stone, and earth minerals............. 1.50 94 | 10511031104 | 108 y 110 | 106 | 107 | 102 { 101 | 103 | 105 | 103 |104 | 105
metal Mining. .......ocovtiiieiiiiiaaiiees 708 774 97 83 951107 | 1091106 (1061 92 8 | 8 90 90 94 95
Stone and earth minerals............ocvvees .80 | 108 | 112 ] 116 | 113 | 109 | 111 | 106 | 107 | 110 | 114 | 116 | 118 | 114 | 113 | 115
Utilities
21 T T Ceseen L 3076 115 | 123 1125 1 124 | 124 1 125 ) 125 | 125 {127 | 131 | 132 ) 132§ 135 | 136 |.....
GaSeeeinnssnes essessecsnnens trecearssine 1.20 { 114 | 123 } 120 | 118 | 120 | 123 | 124 {125 4. ... ceei]ennns PO FUUUIN A tiean

For notes see opposite page.



INDUSTRIAL PRODUCTION

MARKET GROUPINGS
1957 =100
[Seasonally adjusted}

1463

Annual
) g-f)z average 1960 1961
Grouping por-
uon | 1959 | 1960 Oct. | Nov.| Dec. | Jan. | Feb. | Mar.| Apr. | May | June | July | Aug.| Sept.| Oct.
Total indeX.....oveviiiuiiiiirinniann. 100.00 | 105 | 108 | 106 | 105 | 103 | 102 | 102 | 103 | 106 | 108 | 110 | 112 | 113 [~111 | 113
Final products, total . .......... N 46.75 4 107 | 111 } 110 | 109 | 108 } 107 | 107 | 107 | 109 | 111 | 113 | 114 | 115 | 113 | 115
Consumer goods. ....vviervreneenneains . 110 | 114 ) 114 1 113 1 112 ; 110 | 110 | 111 | 114 | 115 | 118 | 120 | 120 [r116 { 119
Equipment, including defense. .. 100 1 103 ] 103 1 102 § 101 | 100 | 100 [ 99 | 100 | 102 | 102 | 104 | 105 | 106 | 108
Materials. .. ovvrvinuveneeriiieiiiieiiian, 104 } 106 1103 | 101 ] 99| 981 98| 99| 103 | 106 | 109 | 110 | 111 | 109 { 111
Comsumer Goods
Automonve products........ [ 3351103117120 113 | 106 | 94| 90| 88 | 103 | 108 | 113 | 115 | 117 | 96 | 110
......................... veveeso) 2,03 96 (117|123 1109 97| 784 T3 | 71| 92| 101 |1 110 { 110} 82 ] 102
Auto parts and allied products e 1,32 113 ) 117 | 116 | 118 | 119 | 118 | 115 | 115 | 120 | 118 | 120 { 125 | 126 | 118 | 123
Home goods and apparel.................... 960116 | 116 | 112\ 112 | 111 { 108 { 109 | 112 } 115 | 116 | 120 | 123 | 122} 120 | 121
HOme B00dS..ovuvvinurirneennrninievanns A0 | 115 [ 115 ] 110 [ 110 | 110 { 108 { 109 | 110 | 114 | 117 | 122 | 124 | 120 | 121 | 121
Appliances, TV, and radios i, 1.75 | 114 | 112 | 103 | 104 | 106 { 106 { 109 | 108 | 111 | 116 | 123 | 127 | 116 | 119 | 119
Appliances........oovveeeniiiiiiiianas 1.26 | 119 | t18 | 112 | 114 { 116 { 116 | 114 | 113 | 115 | 118 | 122 | 126 | 121 |=126 | 128
TV and home radios......... NP 491102 96| 82| 784 82| 80} 94} 951100 ( 1101 126 | 128 } 102 | 100 | 98
Furniture and rugs........ evereiiaaeeas 118 | 119 | 118 [ 115 | 114 { 113 | 109 | 109 | 110 | 116 | 117 | 122 | 119 | 122 | 126 | 124
Misc, home goods.....ovvvviirrinnvanns 1.47 | 113 | 117 | 115 | 114 | 112 | 111 | 110 | 112 | 115 | 118 | 122 | 123 | 124 |r120 | 121
Apparel, incl. knit goods and shoes... ....... 5,201 116 | 117 } 114 | 114 | 111 | 108 | 110 | 114 | 116 | 115 ] 118 | 122 | 124 |r118 | 121
Consumer staples.........c.ovuve. [N 18,18 1108 | 113 Y 114 | 113 | 113 | 114 | 114 {114 | 115 117 | 118 | 119 | 119 |*118 | 120
Processed fo0ds....oovvivniiiiiiiinininnnn. A1 1 109 ] 110 | 109 | 109 | 110 [ 110 | 111 | 111 | 113 | 114 | 114 | 114 | 114 | 115
Beverages and tobacco......ovviiiinnian . 232|108 ] 110 | 112} 111 | 113 | 112 | 111 | 110 | 114 | 110 ] 113 | 15 | 116 | 115 {.....
Drugs, soap, and toiletries............ooovnt 273 111 | 118 ) 122 ¢ 118 1 118 | 118 | 117 | 116 | 119 | 123 | 124 | 126 | 126 { 124 | 127
Newspapers, magazines, and books.......... 1.44 | 106 | 113 | 115} 1t6 | 116 § 117 | 115 | 114 | 114 | 116 | 117 { 119 | 117 { 119 { 119
Consumer fuel and lighting................. 3.45 | 113 | 119 1 120 | 119 | 119 | 123 | 125 | 121 | 123 | 125 | 124 | 127 | 129 | 127 {.....
Fuel oil and gasoline. ...... e 1.19] 104 | 106 | 105 | 105 | 104 | 108 | 112 | 107 | 105 | 105 [ 105 | 112 | 111 | 104 | 110
Residential utilities. . ....ovvveevineeinnnn 2,26 | 117 | 126 | 127 | 126 | 127 j 131 § 131 | 129 | 132 | 135 | 134 | 135 | 139 | 139 |.....
Electricity ceee 1.57 | 118 | 127 | 130 | 130 | 130 | 133 | 133 | 129 | 132 | 136 | 135 | 136 | 140 | 141 |.....
£ S T KN IS EIN IS V2 3 (AR (RPN FRVIP PR [ Y T P C R T SO P
Equipment
Business equipment . . . ... oiiiiiiiia. 12.16 { 100 | 105 | 105 | 103 | 102 | 101 | 101 | 100 | 102 | 103 | 104 | 105 | 106 | 107 | 108
Industrial equipment......... PN 7.29 7 | 102 9 [ 100 | 98 | 98| 981 96| 971 99| 99 ) 101 | 102 | 101 | 102
Commercial equipment. . ,coouvvvineevnnnes 2.46 | 104 | 118 § 121 | 119 | 117 [ 118 | 118 | 117 | 118 | 120 | 123 | 125 | 127 | 128 | 128
Freight and passenger equipment............ 1.83 8 { 101 | 103 99 99 95 91 3 41 95 95 96 | 98 ] 105 | 107
Farm equipment.......... e 58| 115 924 8 | 88 99| 98| 103 | 104 } 107 | 104 1 106 | 98 | 78 ) 97 | 88
Defense equipment. .. ..co..oooveiviniineinss 3.46 |{.... I PR BN . . [ S PN RO O P PN P
Materials
Durable goods materials. ...................
Consumer durable...... RPN
Equipment..........
Construction. . ...... eee
Metal materials n.€Co oo vvevviiiiiiiiiinnes
Nondurable materials. .. ......coooviiannnn.
Business supplies..... ceee
Containers. ................

General business supplies. ...
Nondurable materials n.e.c....

Business fuel and power........covviviiinnn
Mineral fuels...............
Nonresidential utilities

Electricity. .o .covveinnnnnn
General industrial..........
Commercial and other...............

In'd T v ..
Commercial and other,..............

Suppl tary groups of goods

PP

Automotive and home goods. ., ........
Apparel and staples. . ...ooveiirenirvonann

7.75
23,38

18 | 120 | 118
18 | 119 | 120

r Revised.

Note.~—Published groupings include some series and subtotals not
shown separately. Detailed description and historical data are available

series and subtotals without seasonal adjustment are published in the

in Industrial Production—1959 Revision (for announcement of that pub- Reserve System, Washington 25, D. C.
lication, see BULLETIN for June 1960, p. 632). Figures for industrial

monthly Business Indexes release, which is available on request from the
Division of Administrative Services, Board of Governors, of the Federal
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INDUSTRIAL PRODUCTION

INDUSTRY GROUPINGS

1957= 100
[Without seasonal adjustment)
1957 | Annual 1960 1961
pro- average
Grouping por-
tion | 1959 | 1960] Oct. | Nov.| Dec. | Jan. | Feb. | Mar Apr. | May l June | July ‘ Aug.! Sept.| Oct.
Total index..ovivvvenriniseanss rrrerene 100.00 | 105 | 108 | 109 | 106 | 101 | 102 | 103 | 104 | 107 | 108 | 111 | 106 | 111 | 113 | 116
105 | 108 | 110 | 106 | 101 | 101 | 102 | 103 | 107 | 108 | 111 { 105 | 111} 113 | 116
102 | 104 | 103 | 100 96 95 96 97 | 100 { 103 | 106 | 100 | 102 | 106 | 110
110 | 113 1 119 | 114 | 106 | 109 | 111 | 112 | 115 | 115 | 118 | 112 { 123 {r121 | 125
95 97 98 97 97 97 97 96 97 97 98 95 991 799 |.....
115 ] 123 ].....0..... ERYTTS FETRTY P U FUDRAPS IR FUMPIY PR PSR R R
95 97 92 86 81 83 83 85 91 97 1 100 92 99 | 102 | 103
90| 9] 8| 74| 681 73 76 | 78 86| 92 94 82| ot 96 97
86 88 75 68 62 68 i\ 73 81 88 91 80 87 93 93
104 | 106 { 109 | 103 | 101 96 94 96 99 | 103 [ 107 { 105 | 112 | 110 | 113
Structural metal parts...... 101 | 104 | 106 | 104 | 101 96 | 93 94 | 96 101 | 105 | 103 | 108 | 106 | 110
,,,,,,, 28.98 (102 | 106 | 105 | 104 | 102 | 100 | 100 | 100 | 103 | 104 | 106 | 101 98 |r104 | 110
mﬁ? and nlatedproducts ....... 15.31 1 103 | 106 { 104 | 103 | 102 | 102 | 103 { 103 | 105 | 105 | 107 | 102 | 104 | 109 | 111
Nonclectnca.l machinery.....coovvanenses .92 99 1 102 98 97 97 97 99 99 | 101 ; 101 | 102 98 97 | 100 | 101
Electrical machmery ................ 6.391108 [ 112 | 111 | 112 | 108 { 108 | 110 | 109 | 109 | 110 | 115 | 107 | 113 {r121 | 125
Transportation eqUIPMENt. oo .. veeeerernseos 10.76 98 | 102 | 104 | 102 98 93 91 91 96 99 i 101 94 84 92 | 105
Motor vehicles and PartS...ouieiiennaenas .04 | 100 | 115 | 120 | 114 | 107 94 91 91 | 102 | 109 | 114 | 100 78 91 | 116
Aircraft and other equipment............. 5501 94 89| 89| 9| 8 ) 9| 8 )| 90| 89| 8| 88| 87| 83] 921 93
Instruments and related products......oveuss 1.66 | 112 | 119 | 119 [ 119 | 118 | 116 | 114 | 114 | 114 | 116 | 118 | 116 | 120 |r121 | 122
Ordnance and &CCESSOTIES s s s vvevrvsrerncass 1.25 |.....|.. 0] FETYTY FROTHN FROOY ORI RUP MDY AU FUUDIE SO FOUDTE FOURES FRUD AR
............ 4.57 | 111 | 109 | 112 | 103 94 92 95 98 | 104 | 110 | 117 | 112 | 118 | 117 | 115
81’:? 5{235' and é’(ﬁ’fé’ ProOduCtS . o vvennrennss 2.92 1110 | 110 | 114 | 108 | 100 | 95| 95| 101 | 105 | 110 | 115 | 114 | 118 | 116 | 116
Lumber and ProductS...c.ovviiiiareoiiaaas 1.65]1113 1107|110 | 94 83 88 93 94 | 104 | 110 | 120 | 108 | 119 (*118 | 114
,,,,,,,,,,,,, 29 (2116122 | 117 {112} 106 { 108 1 108 | 109 | 111 | 116 | 114 | 122 | 126 | 128
gﬂiﬁﬁ%’%ﬁfﬂ?ef’?f s L4g | 1151120 123 { 118 | 147 109 | 110 | 111 | 122 ] 112 | 118 | 118 | 126 | 128 | 129
MisC. MANUFACLULES. o eeesevsenns eereeeieen 1.48 | 109 | 113 | 121 | 116 | 108 | 102 | 106 | 106 | 106 | 110 | 115 | 110 | 119 |r124 | 127
Nondurable Manufactures
ile. apparel. and leather products......... 7325 s 16 12| 971107\ 116 | 116\ 116 | 115 | 114 | 105 | 126 § 113 | 125
;:ﬁ:llg e ;rre(z ﬁnd Ieatherproducts veeavll b 2,78 ) 113 ) 100 | 109 | 105 941100 | 105 | 105§ 110 | 113 | 112 | 100 | 117 {114 | 122
Apparel productS. . cveveereriinasrias 3.44 1120 ) 124 | 127 | 123 | 102 | 115 | 128 [ 128 | 126 | 123 | 121 | 114 | 139 | 116 | 134
Leather and products.......... A 1.10 ] 106 | 100 | 102 | 96 88 ( 99 106 | 105 | 101 94 |1 100 { 90 | 107 | 100 {.....
7.931108 [ 112\ 118 { 115 (107 | 109 | 111 | 114V 116 | 114 | 116 | 107 | 116 {7118 | 123
ll::g:: %g{):"ggggts 3,27 111 | 112 | 119 | 111 99 [ 110 | 114 | 116 | 121 | 117§ 122 | 105 | 125 {r123 | 129
Printing and publis! 4.66 1105 1 111 | 117 | 117 ( 113 | 108 | 109 { 113 | 113 | 113 | 112 | 108 | 110 |r115 | 118
Newspapers........ 1.53 1 104 | 107 ] 117 | 118 | 105 96 99 | 108 | 112 | 112 | 106 94 96 | 107 | 116
,,,,, 094\ 13 (e \ 7 | U3\ U5 | 116 116 121 122V 125 | 119 | 126 | 126 | 128
gﬁ:ﬁif:‘;{'sﬁaoﬁ‘lgg’ug&dmbberpmduc“ ..... 7.10 1 114 1 121 | 123 [ 120 | 118 | 119 | 121 § 123 | 127 | 128 | 131 | 124 { 131 | 130 | 132
Industrial chemicals. «....... 3.61 | 118 ) 127 {1 126 127 | 125 | 125 | 128 | 131 | 133 | 136 | 137 | 133 {7140 | 140 |.. .
Petroleum products............ 1.93 | 105 )1 108 | 109 | 107 | 108 | 106 | 108 | 105 | 105 { 109 | 111 | 115 { 118 |=112 | 113
Rubber and plastics products 1,91 | 114 | 114 | 116 | 112 | 101 | 108 | 108 [ 101 | 113 | 111 | 117 | 104 | 118 | 122 |....
10.64 1 107 1 109 1 120 | 111 | 105 | 104 | 104 | 104 { 107 | 110 ) 116 | 114 | 123 |r125 | 125
gg%dr %&egﬁ"e‘?azgg.t?.b?f co v 9.87 1106 | 109 | 120 | 111 | 106 { 103 | 103 | 104 |{ 107 | 109 | 115 | 115 | 123 | 126 | 125
Food manufactures. ......... 8.31 1106|1091 122 | 113 1 107 | 105 | 104 | 103 | 105 | 107 | 112 | 113 | 123 {r128 | 127
Beverages.....cooceveececncs 1.56 | 106 | 108 | 111 99 | 101 91 96 | 105 | 117 | 117 { 132 | 125 | 124 | 115 |.....
Tobacco products. . c.ooeieiiciirecnnenenes 7| 112 | 114 | 123 | 117 93 | 113 {118 | 115 | 117 [ 120 | 126 | 101 | 128 | 121 |.....
7.05 9% 96 9% | 97 97| 98 98 96 96 95 94 91 9% | 795 98
33| 31 ool 581100 | 1of | 105 |13 |13 || %1 | S| 5|
. 0
Crg)%eatx’ll(li 8énacsl ::t‘!:r:tliognas 4.98 99 | 100 99 1102 | 103 | 104 | 105 | 107 | 105 | 102 | 101 99 1 101 | r99 | 102
de oil 4.33 98 98 97 1100 { 100 | 101 [ 102 | 104 | 102 | 100 99 97 99 | 798 | 100
Gas and gas liq 65| 106 | 16 1as | 121 | 127 {127 | 125|123 |20 a2 LT L
Oil and gas drilling....... 77 93 85 87 88 88 92 84 76 81 82 84 86 86 84 87
......... 1.50 94 | 105 | 110 | 101 9% | 94 92 94 98 | 108\ 116 | 113 | 113 17115 | 113
Mol émﬁ’gaﬂ earth minerals. - 70| 771 97| 971 86| 8| 85| 87| 87| 86| 99 {110 | 103 | 103 {10 | 104
Stone and earth Minerals. . ......ovveeveeens 80| 108 | 112 ]| 122 | 114 | 105 | 101 97| 101 | 108 | 116 | 121 | 122 ] 121 | 120 | 121
Utilities
BleCHIIC . s v ververastvessranssossassnanns 3.76 | 115 | 123 | 122 1 120 | 126 | 134 | 130 | 127 | 124 | 124 | 127 | 131 | 139 | 140 {.....
GBS.eennernnrnnsnnannianeaterraeaaaaan 120 | 114 | 123 Lo L L L T

For notes see opposite page.
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MARKET GROUPINGS
1957 =100
[Without seasonal adjustment]

Annual
1957 average 1960 1961
Grouping pro-
por-
tion [1959|1960| Oct. | Nov.| Dec, | Jan. | Feb, | Mar.| Apr. | May | June | July { Aug.| Sept.| Oct.
Total indeX..oovvvriiiniiiininiinnennnns 100,00 | 105 | 108 | 109 | 106 | 101 | 102 | 103 | 104 | 107 | 108 | 111 | 106 | 111 | 113 | 116
Final products, total. .............c....ouue. 46.75 } 107 | 111 | 114 | 110 | 106 | 106 | 108 | 107 } 110 | 110 | 113 | 109 | 113 | 116 | 119
Consumer goods............... Ceveeaees 1. 110 | 114 | 120 § 114 | 108 | 109 | 111 ¢ 111 | 113 | 114 | 118 | 112 | 119 | 121 | 126

Equipment, including defense. . .
Materials. . .ooeveviniiniiiii i

Consumer Goods
Automotive products. .............. ... ...

AUtOS. s v verviirninnnnncenins
Auto parts and allied products.......

Home goods and apparel....................
Home goods...ooovvirinnnniinneinnennns
Appliances, TV, and radios...............
Applances........coooeiiiiiiiiiaian.

TV and home radios.............oooven
Furniture and rugs
Misc, home goods..................oeet
Apparel, incl, knit goods and shoes..........

Consumer staples.................cooouve.
Processed foods........ e
Beverages and tobacco... ...ttt
Drugs, soap, and toiletries..................
Newspapers, magazines, and bocoks..........
Consumer fuel and lighting.................
Fuel oil and gasoline....................
Residential utilities
Electricity.........
GaS. coiiiii it e

Equipment

Business equipment .. . ........... ..o
Industrial equipment. .....................
Commercial equipment., ...................
Freight and passenger equipment............
Farmequipment.........ccovieevuennaaa..

Defense equipment................. ... ... ..
Materials

Durable goods materials....................
Consumer durable
Equipment........
Construction ..
Metal materials ne.coo.ovvn il

Nondurable materials

100 | 103 § 102 | 100 | 101 | 101 | 101 { 101 | 102 | 102 | 103 | 102 | 102 | 105 | 106
104 | 106 ] 105} 102 | 98] 98 | 99 | 101 | 104 [ 107 | 109 { 103 | 110 } 110 | 113

1001 1021 99} 95 90| 90| 91| 96| 101 105 99 103 | 104 | 108
101 1 109 | 109 } 105} 98} 93 88 | 88| 92| 102 | 104 98 [ 96| 112
103 | 101 981 97| 97 971 971 98| 99} 101 99 | 101 (7102 | 106

Business supplies...... 87108 | 110} 116 | 111 | 104 | 106 | 108 | 110 | 114 | 112 | 114 | 105 | 116 {117 | 110
Containers................. . 109 | 109 { 145 | 102 { 94 | 102 | 107 | 112 | 116 | 114 | 121 | 110 | 130 {7125 { 124
General business supplies . 107 | 11t | 116 | 115 | 109 | 107 | 108 { 110 | 113 | 112 } 111§ 103 | 109 [113 | 117
Nondurable materials nec................. 7.05 ) 115 119 | 119 | 119 | 112 | 116 | 119 | 120 { 123 | 126 | 126 | 118 | 129 | 128 | 134
Business fuel and power.................... 9.52 (1001 103 § 103 | 103 | 103 | 103 | 103 | 103 | 103 | 103 | 104 | 102 | 108 {7107 | 108
Mineral fuels............. 6.29F 96| 974 97| 98| 98| 98 99 99} 98 ) 97| 96| 92| 97| 97 { 99
Nonresidential utilities (130 D B 5 3 IS v B (RS DRURY (RSO PR RN PP DR I P Dt PR P PO
Blectricity. . oovinriiniiiiiiiiiiiiiias 219 | 113 1 120 ] 123 | 118 | 118 | 119 | 117 [ 119 [ 119 | 124 { 130 | 133 | 1 140 |.....
General industrial................... 99 | 110 ) 115 ) 116 1 114 | 113 | 112 | 109 | 114 | 112 | 118 | 119 | 116 | 123 | 123 |.....
Commercial and other 120 118 | 127 § 130 ] 124 | 125 1 127 | 125 | 126 | 128 | 131 | 142 | 150 | 158 | 158 |.....

GaAS. ee it s I-300 15 D 2N I b3 U PPN DRSPS DAV ISP DR PP RPN (RN AP PP SR [ P
Industrial.............. ... .. [ X 3 PRV DR PP O N D P P P Y S DU F ) P e
Commercial and other JA8 ..., . T S Y P (O S P P

Supplementary groups of consumer goods

Automotive and home goods.......... covl d 775|110 | 116 ] 123 ] 117 1 108 | 101 | 104 | 104 | 112 | 113 ; 119 } 104 | 97 | 114 | 126
Apparel and staples........... Ceiieecees. 12338 110 | 114 1 120 | 114 ] 108 | 112 | 114 | 113 | 114 | 114} 117 | 115 | 126 |7123 | 126
r Revised. series and subtotals without seasonal adjustment are published in the

NoOTE.—Published groupings include some series and subtotals not monthly Business Indexes release, which is available on request from the
shown separately. Dgetailgd gescription and historical data are available Division of Administrative Services, Board of Governors of the Federal
in Industrial Production—1959 Revision (for announcement of that pub- Reserve System, Washington 25, D. C.

fication, see BuULLETIN for June 1960, p. 632).

Figures for individual



1466 BUSINESS ACTIVITY

SELECTED BUSINESS INDEXES
[1947-49= 100, unless otherwise indicated]

Construction Manu- Pri
Industrial production contracts! facturing 3 ces
. . Nonag-
Major market groupings . Depart-
Major industry ?Sgl' Freight] ment
groupings erm- car- store
Year or Final products Resi- foy- | BEm- load- | sales ‘Whole-
month Total den- | Al tﬁen{— loy- | Pay- | ings# | (retail | Con- [ salo
Mate-| tial | other | feni ?ner}l't rolls value) | sumer | com-
Manu- Con- rials : modity
fac- | Min- | Utll- | 1oa | sumer |Equip-
tll:g ing | ities goods | ment
Adj. | Adj. | Adj. | Adj. | Adj. | Adj. | Adj. | Adj. (Unadj.|Unadj.| Adj. | Adj. |Unadj.| Adj. | Adj. | Unadj. | Unadj.
103 ] 103 | 106 101§ 102 ]| 101} 105 104 98 | 105! 101.6| 102.8{ 105.0] 127.6 104 | 102.8 | 104.4
98 98 94 1 108 99 | 101 94 9 | 116 | 111 99.1| 93.8] 97.2| 108.2 99 1 101.8 | 99.
1131 114 | 1054 123 ¢{ 112 ]| 115 102] 114 | 1851 142 | 102.4f 99.7| 111.7| 117.1 107 | 102.8 | 103.1
123 § 123 | 115 ) 140 | 121 114 { 142y 124 170 | 172 | 108.3| 106.4| 130.1} 121.5 112 { 111.0 | 114.8
127y 127 114} 152! 130 116 | 170 ) 125 | 183 { 183 | 110.5| 106.3| 137.0} 115.0 114 | 113.5 | 111.6
138 § 139 | 117} 166 | 138 ]| 124 | 182 137 | 178 | 201 113.7] 111.9] 151.7} 116.6 118 | 114.4 | 110.1
130y 129 | 113 | 178 { 132 ] 123 | 161 128 | 2321 204 1 111.0] 102.0{ 138.4| 104.6 118 | 114.8 | 110.3
146 ] 145 125 | 199 | 144} 136 | 172 | 147 ] 280 | 248 | 114.7} 105.8] 153.6| 115.3 128 | 114.5 | 110.7
151 150 ( 132 | 218 | 150 | 139 | 188 | 151 | *99; =*98 | 118.6| 106.9{ 162.4{ 115.9 135 | 116.2 | 114.3
152 ) 150 | 132 | 233 ] 152 141 189 | 151 100 | 100 [ 119.7} 105.0] 164.3| 108.2 135 { 120.2 § 117.6
141 139 | 120 | 244 | 145 140 | 165 | 138 113 | 107 | 116.4] 95.5{ 151.5] 93.8 136 | 123.5 | 119.2
159 | 158 | 125! 268 | 162 | 155 | 188 | 157 | 132 | 101 120.8] 100.3] 170.3] 97.9 144 | 124.6 | 119.5
164 | 163 | 128 1 287 | 168 | 161 195 | 160 | 117 | 112 | 123.0| 100.0{ 172.8 95.3 145 | 126.5 | 119.6
161 159 1 128 | 289 | 168 | 161 195 | 156 | 128 [ 121 122.6] 97.7| 172.9{ 92.4 148 | 127.3 | 119.6
159 } 157 ( 129 | 287 | 166 | 159 | 193 | 153 | 115 | 102 | 122.2{ 96.6| 168.4] 89.4 144 | 127.4 | 119.6
156 { 154 | 129 | 287 | 164 158 | 191 150 81 115 ) 121.6] 95.2| 162.9| 87.2 146 | 127.5 | 119.5
1961—Jan.......] 155 153 | 129 | 290 | 162 | 155 | 188 | 148 90 95 | 121.3| 94.1| 160.3| 86.6 142 | 127.4 | 119.9
Feb......] 155} 152 | 128 | 291 | 162 | 155 | 188 | 149 80 86 | 121.1] 93.6| 158.8| 88.1 145 | 127.5 | 120.0
Mar......§ 156 153 | 127 | 291 | 162 | 156 | 188 | 150 | 126 | 113} 121.2| 94.0| 160.3] 88.0 146 | 127.5 | 119.9
Apr......} 160 | 158 | 1281 296 | 166 ] 160 190 [ 156 | 134 | 116 | 121.5] 94.8] 162.6] 89.9 148 | 127.5 | 119.4
May.... 164 | 1631 128 303 | 168 | 163 | 192 | 161 143 | 122 | 122.0[ 96.0| 166.9] 91.5 144 | 127.4 | 118.7
June. 168 166} 1291 306 | 171 | 166 | 194 | 164 | 143 | 128 | 122.6| 96.7{ 172.4/ 91.5 149 | 127.6 | 118.2
July..... 170 | 169 | 129 | 307 | 174 | 169 | 197 | 166 | 138 | 127 | 123.0/ 96.8] 171.3| 91.1 151 | 128.1 | 118.6
Aug...... 172 170 130 314 174 169 198 168 146 123 123.0| 96.8| 174.4| 91.8 150 | 128.0 | 118.9
Sept...... 169 | 7167 | 7128 | 7316 172 164 201 165 127 102 | 7122.9] 796.3;7175.91 90.1 150 { 128.3 | 118.8
Oct...... 171 170 { 131 ] 318 | 175 168 | 204 | 167 | 138 112 ] 123.2] 96.6{ 179.1| 94.4 | »151 | 128.4 | 118.7
Nov...... 2173} 172 | 131 319 | #178 | »171 | #207 | 2168 |......{...un. »123.3} #97.1|7181.7| 795.3 €153 |....... 118.8
¢ Estimated. ? Preliminary. * Revised. including seasonal adjustments, may be obtained from the Division of
Adj=adjusted for seasonal variation. Unadj==without seasonal  Research and Statistics.
adjustment. 2 Employees only, excluding personnel in the armed forces.
* See note 1. 3 Production workers only,

1 Indexes beginning with 1956 are based on data for 48 States from
F. W. Dodge Corporation, 1957=100. Figures for earlier years are
3-month moving averages, based on value data for 37 States east of
the Rocky Mountains, 1947-49=100; the data for 1956 on this basis
were: residential, 271; all other, 266. A description of the old index,

4 Index 1957-59= 100,

Note.—Indexes for employment (including Alaska and Hawaii), are
compiled by the Federal Reserve from Bureau of Labor Statistics data.
Payrolls and prices are compiled by the Bureau of Labor Statistics.

CONSTRUCTION CONTRACTS

[Figures for the 48 States, as reportied by the F. W, Dodge Corporation; value of contracts, in millions of dollars]

Annual totals 1960 1961
Type of ownership and
type of construction
1959 1960 | Oct. | Nov. | Dec. | Jan, | Feb. | Mar, | Apr. | May | June | July | Aug. | Sept. | Oct.
Total construction................} 36,269 36,318i 3,319 2,886( 2,718 2,485 2,235 3,166; 3,298| 3,501| 3,602{ 3,529! 3,543| 3,004] 3,291
By type of ownership:
Public...ovssevesnenenes.on..] 11,068 12,587) 1,125 1,071} 1,218) 838] 732( 1,000| 1,170, 1,127} 1,235/ 1,265) 1,158] 954| 1,021
Private.....oeoveeennnanenn.. ] 25,2011 23,731} 2,194) 1,815] 1,500] 1,647| 1,504} 2,075| 2,128| 2,374] 2,367| 2,263| 2,384] 2.050| 2,270
By type of construction:
Residential........ 17,150; 15,105] 1,390{ 1,253 878} 974) 870 1,371 1,454| 1,553} 1,558 1,502
Nonresidential................| 11,387 12,240 1,165 916/ 994; 813! 804! 1,027| 1,050| 1,105 1,221} 1,154
Public works and utilities.......] 7,732; 8,973] 764] 717| 846, 698; 561 768] 794 843} 823 873‘

Note.—Monthly data exceed annual totals and are not comparable
with monthly data for 1957 and earlier years because of the policy of ac-

counting for negative adjustments in monthly data after original figures
have been published.
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VALUE OF NEW CONSTRUCTION ACTIVITY
[Bureau of the Census estimates.! Monthly data at seasonally adjusted annual rates, In millions of dollars]

Private Public
Business Other
Year or month Total Non-

farm nog- Mili- | High- | Se%¢r | An

Total resi- Ind c Publi gesx- Total tary way and other
: ndaus- Oms- 1C - water

dential | Total | ai™ | mercial | wtility | tial
23,889 | 12,842 7,500 | 2,320 1,137 4,043 3,547 | 10,781 1,387 2.679 790 5,925
25,783 | 13,777 8,495 2,229 1,791 4,475 3,511 | 11,236 1,290 3,015 883 6,048
27,556 15,379 8,403 2,030 2,212 4,161 3,774 } 11,678 1,003 3.680 982 6,013
32,440 | 18,705 9,980 2.399 3,218 4,363 3,755 | 11,724 1,287 3,861 1,085 5,491
33,067 § 17,677 | 11,608 3,084 3,631 4,893 3,782 1 12,748 1,360 | 4,431 1,275 5,682
33,766 § 17,019 | 12,535 3,557 ,564 5,414 4,212 | 14,079 1,287 4,954 1,344 6.494
33,493 | 18,047 | 11,058 2,382 3,589 5,087 4,388 | 15,457 1,402 5,545 1,387 7,123
40,344 | 24,962 | 11,044 2,106 3,930 5,008 4,338 | 16,211 1,488 5,870 1,467 7,386
39,603 | 22,546 | 12,354 | 2,851 | 4,180 | 5,323 | 4,703 | 15,953 | 1,386 | 5,464 | 1,487 | 7,616
39,624 | 22,016 | 12,855 | 3,025 | 4,378 | 5,452 | 4,753} 16,455 | 1,678 | 5,243 | 1,454 | 8,080

39,639 | 21,916 ) 13,002 § 3,025 | 4,519 | 5,458 | 4,721 | 17,011 1,531 5,953 1,477 | 8,050

38,575 | 20,649 | 13,200 { 3,053 | 4,848 | 5,308 | 4,717 | 17,443 ] 1.284 | 6.470 | 1,530 | 8,159
37.962 | 20.016 | 137197 ] 2,992 | 4.821 | 5.384 | 4,749 | 17,755 | 1,942 | 5.934 | 1,549 | 8,330
38,511 | 20,508 | 13,008 | 2,957 | 4.743 | 5,398 | 4,905 | 17,283 | 1,764 | 5.662 | 1.569 | 8.288
38,986 { 21,042 | 12,880 | 2,921 | 4,636 | 5,323 | 5,064 | 16,518 | 1,651 | 5,060 | 1,601 | 8,206
39,232 | 21,257 | 12,747 | 2.849 | 4,515 | 5,383 | 5,228 | 16,286 | 1,507 | 4.983 | 1.606 | 8,190
40,328 | 22,271 | 12,642 | 2,750 | 4,510 | 5.382 | 5.415 | 16,878 | 1,382 | 5.527 | 1,594 | 8,375
41,176 | 23,118 | 12,707 | 2,672 | 4.578 | 5,457 | 5.351 | 15.863 | 1,140 | 5,128 | 1.582 | 8,013
41,281 | 23.306 | 12,704 | 2588 | 4.646 | 5,470 | 5.271 | 16,702 | 1,153 | 5,762 | 1.560 | 8,227
41700 | 230782 [ 120750 | 20610 | 4,718 | 5,422 | 5.177 | 17,201 | 1)404 | 5.960 | 1.575 | 8.262
41,759 | 23,991 | 12,698 | 2.608 | 4.681 | 5.409 | 5.070 | 17,120 8121 6,340 | 1,589 | 8,379
42,350 | 24,713 | 12,539 | 2,554 | 4,608 | 5.377 | 5,098 | 17,123 | 1,022 | 5,990 | 1,598 | 8,513

2 Preliminary. 2 Beginning with 1959, series includes Alaska and Hawaii.
:’Data for 1952-58 are joint estimates of the Departments of Commerce
and Labor.

NEW HOUSING STARTS

[Bureau of the Census, Federal Housing Administration, and Veterans Administration. In thousands of units]

Seasonally Private Memorandum item:
adjusted Non- Government-underwritten 2
annual rate Metro- metro-
Year or month (private only) Total polita;a politan Public
areas :
areast | qotal | el |y | Multte Total | FHA | VA
Total |Nonfarm| Y Y Y

795 332 | 1,069 939 46 84 59 421 280 141

804 3 1,068 933 42 94 36 409 252 157

897 324 1,202 1,077 34 920 19 583 276 307

976 353 1,310 1,190 33 87 19 670 277 393

780 338 1,094 981 31 82 24 465 195 271

700 342 993 840 33 120 49 322 193 128

827 382 1,142 933 39 170 68 439 337 102

946 432 1,343 1,079 49 215 36 458 349 109

1,077 477 | 1,517 1,234 56 227 37 458 349 109

39 407 1,252 995 44 214 44 336 261 75

78 35 110 86 4 21 3 28 23 6

66 28 93 69 3 20 2 26 20 5

50 21 64 46 3 15 7 19 14 5

51 21 70 50 3 17 3 19 14 5

56 25 76 56 4 16 5 18 13 5

79 31 105 78 4 23 5 27 20 6

80 36 111 84 4 24 4 26 20 6

90 41 127 96 4 26 4 32 24 8

93 46 132 100 4 29 6 30 22 8

88 41 125 96 4 25 3 29 21 7

88 42 127 95 3 29 3 34 26 8

92 36 122 91 4 27 6 28 21 7

85 42 ?125 n.a n.a. n.a. 73 233 »23 9
n.a. Not available, » Preliminary. . 3New series, including both farm and nonfarm unless otherwise
1 For new series, based on revised definition of metropolitan areas. indicated. Not strictly comparable with nonfarm series developed by
2PData from Federal Housing Administration and Veterans Ad- the Bureau of Labor Statistics, for which annual totals are given through

ministration represent units started, based on filed office reports of first 1959.
compliance inspections.
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LABOR FORCE, EMPLOYMENT, AND UNEMPLOYMENT
[Bureau of Labor Statistics estimates, without seasonal adjustment. In thousands of persons unless otherwise indicated]

Civilian labor force
Unemploy-
Total non- Total Employed! .
Year or month | institutional labor E&r"}otrtéee ‘;‘:{g
population force Total Unem- (per cent)
In nonagri- In ployed
Total ngl‘g&?és agriculture
116,220 67,818 64,468 60,890 54,395 6,495 3,578 48,401 5.6
117,388 68,896 65,848 62,944 56,225 6,718 2,904 48,492 4.4
118,734 70,387 67,530 64,708 58,135 6,572 2,822 48,348 4.2
120,445 70,746 67,946 65,011 58,789 6,222 2,936 49,699 4.3
121,950 71,284 68,647 63,966 58,122 5,844 4,681 50,666 6.8
123,366 71,946 69,394 65,581 59,745 5,836 3,813 51,420 5.5
125,368 73,126 70,612 66,681 60,958 5,723 3,931 52,242 5.6
126,222 73,746 71,213 67,182 61,516 5,666 4,031 52,476 6.2
126,482 73,079 70,549 66,009 61,059 4,950 4,540 53,403 6.8
126,725 72,361 69,837 64,452 59,818 4,634 5,385 54,364 6.6
126,918 72,894 70,360 64,655 59,947 4,708 5,705 54,024 6.8
127,115 73,540 71,011 65,516 60,539 4,977 5,495 53,574 6.9
127,337 73,216 70,696 65,734 60,734 5,000 4,962 54,121 6.8
127,558 74,059 71,546 66,778 61,234 5,544 4,768 53,499 6.9
127,768 76,790 74,286 68,706 62,035 6,671 5,580 50,977 6.8
127,986 76,153 73,639 68,499 62,046 6,433 5,140 51,833 6.9
128,183 75,610 73,081 68,539 62,215 6,325 4,542 52,573 6.9
128,372 73,670 71,123 67,038 61,372 5,666 4,085 54,701 6.8
128,571 74,345 71,759 67,824 61,860 5,964 3,934 54,226 6.8
128,756 74,096 71,339 67,349 62,149 5,199 3,990 54,659 6.1
! Includes self-employed, unpaid family, and domestic service workers, Information releating to persons 14 years of age and over is obtained

2 Per cent of civilian labor force. Monthly data seasonally adjusted. through interviews of households on a sample basis. Monthly data
Note.—Inclusion of figures for Alaska and Hawaii beginning with relate to the calendar week that contains the 12th day; annual data are
1960 increased population by about 500,000 and total labor force by averages of monthly figures.
about 300,000. Most of the increase was in nonagricultural industries.

EMPLOYMENT IN NONAGRICULTURAL ESTABLISHMENTS, BY INDUSTRY DIVISION!

[Bureau of Labor Statistics. In thousands of persons]

Trans- Federal,
Manufac- Contract porta- State, and
Year or month Total turin Mining | construc- | tion and Trade | Finance | Service local
g tion public govern-
utilities ment
16,314 791 2,612 4,084 1 10,235 2,234 6,002 6,751
16,882 792 2,802 4,141 10,535 2,335 6,274 6,914
17,243 822 2,999 4,244 10,858 2,429 6,536 7,277
17,174 828 2,923 4,241 10,886 2,477 6,749 7,626
15,945 751 2,778 3,976 | 10,750 | 2,519 | 6,811 7,893
16,667 731 2,955 4,010 | 11,125 2,597 7,105 8,
16,762 709 2,882 4,017 11,412 2,684 7,361 8,520
SEASONALLY ADJUSTED
1960-—Nov 16,351 693 2,832 3,976 | 11,371 2,719 7,431 8,622
Dec. 16,174 679 2,757 3,950 | 11,334 2,723 7,447 8,643
16,021 672 2,773 3,931 11,347 2,727 7,439 8,671
15,962 667 2,765 3,922 | 11,296 2,731 7,460 8,682
16,023 668 2,792 3,919 11,252 2,732 7,463 8,712
16,119 666 2,766 3,901 11,320 2,732 7,425 8,734
16,275 670 2,742 y 11,3 2,739 7,436 8,774
16,373 669 2,795 3,914 | 11,392 2,747 7,471 8,821
16,392 672 2,776 3,942 | 11,437 2,748 7,533 8,835
16,381 665 2,770 3,939 11,410 2,757 7,546 8,865
16,323 666 2,754 3,939 | 11,363 2,756 7,567 8,936
16,369 660 2,753 3,929 11,382 2,763 7,587 8,977
16,450 663 2,710 3,927 11,347 2,766 7,597 ,01
WITHOUT SEASONAL ADJUSTMENT
1960—Nov........ O 54,595 16,538 695 2,942 3,992 | 11,608 2,705 7,416 8,699
DeCiusiriiiiiii i ..| 54,706 16,213 682 2,630 3,966 | 12,146 2,709 7,380 8,980
1961—Jan.......ooovvieiiiiniiiinnn.a, .| 52,864 15,933 666 2,457 3,888 11,233 2,702 7,313 8,672
Feb.. .. 15,838 656 2,342 3,87i 11, 2,706 7,333 8,737
15,866 654 2,454 3,872 | 11,101 2,710 7,359 8,769
, 657 2,619 3,870 | 11,162 2,724 7,448 8,787
16,076 668 2,775 3,891 11,238 2,734 7,510 8,816
16,320 678 2,971 , 11,354 2,766 7,598 8,797
16,268 672 3,023 3,977 11,327 2,795 7,631 .
16,531 677 3,075 3,971 11,342 2,801 7,601 8,535
16,646 676 3,021 3,971 11,378 2,770 7,612 8,904
16,616 667 2,976 3,953 11,467 2,757 7,625 9,040
16,636 665 2,816 s 11,583 2,752 7,582 9,100
? Preliminary. 1 Data include figures for Alaska and Hawaii. the month. Proprietors, self-employed persons, domestic servants,

Nore.~Data include all full- and part-time employees who worked  unpaid family workers, and members of the armed forces are excluded.
during, or received pay for, the pay period ending nearest the 15th of  Back data may be obtained from the Bureau of Labor Statistics.
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PRODUCTION WORKER EMPLOYMENT IN MANUFACTURING INDUSTRIES !

[Bureau of Labor Statistics. In thousands of persons]

Seasonally adjusted Without seasonal adjustment
Industry group 1960 1961 1960 1961

Nov. Sept. Oct,? Nov.» Nov. Sept. Oct.? Nov.r
7 T 12,133 12,104 12,136 12,195 12,324 12,407 12,382 12,385
Durable g200dS.....covivviiiiiiiiiiiiii i 6,680 6,673 6,681 6,752 6,797 6,753 6,775 6,869
Ordnance and accessories..oovvvierernennnn., 91 97 99 97 92 97 98 98
Lumber and wood products. ...c.oeviiiiiiiaas 542 539 535 546 545 565 554 550
Furniture and fiXtures........ooovviniiinn... 308 306 306 308 315 314 315 314
Stone, clay, and glass products................ 464 460 461 461 470 477 470 467
Primary metal industries...........oooiiiaiL 891 950 947 946 900 955 954 955
Fabricated metal products...........c.oo.tn 832 833 830 833 850 839 847 850
Machinery except electrical . .................. 991 965 973 972 978 960 957 958
Electrical machinery . ...oovveeenvennneennnnen 951 957 989 983 979 982 1,003 1,013
Transportation equipment .. ... coovevuoeen ... 1,081 1,037 1,008 1,074 1,121 1,013 1,018 1,114
Instruments and related products.............. 224 224 223 223 228 226 226 226
Miscellaneous manufacturing industries........ 305 305 310 309 321 326 334 325
Nondurable g200dS. ......ovvvvinnvinnnnniinn., 5,453 5,431 5,455 5,443 5,527 5,654 5,607 5,516
Food and kindred products 1,205 1,184 1,197 1,199 1,225 1,335 1,287 1,219

Tobacco manufactures, ....... 83 85 80 74 89 107
Textile-mill products. ........c.ouvevneeinnan. 796 794 796 798 804 804 806 806
Apparel and other finished textiles............. 1,071 1,063 1,071 1,062 1,090 1,082 1,085 1,081
Paper and allied products............coeonnn.. 469 469 471 469 474 476 477 474
Printing, publishing and allied industries........ 597 595 595 594 604 599 603 601
Chemicals and allied products........... PN 503 507 509 510 502 509 510 509
Products of petroleum and coal............... 135 131 132 130 135 133 132 130
Rubber products. ....o.ooviviniin .., 275 287 286 286 283 292 295 294
Leather and leather products.................. 319 316 318 321 321 319 317 324

# Preliminary. part-time) who worked during, or received pay for, the pay period ending
! Data include figures for Alaska and Hawaii. nearest the 15th of the month. Back data may be obtained from the

E.—Data covering production and related workers only (full- and Bureau of Labor Statistics.

HOURS AND EARNINGS OF PRODUCTION WORKERS IN MANUFACTURING INDUSTRIES!
[Bureau of Labor Statistics. In unit indicated]

Average weekly earnings Average hours worked Average hourly earnings
(dollars per week) (per week) (dollars per hour)
Industry group 1960 1961 1960 1961 1960 1961

Nov. { Sept. | Oct.? | Nov.# | Nov. | Sept. | Oct.? | Nov.#z { Nov. | Sept. | Oct.? | Nov.?

Total. oo vvineinivinnnnsnn ...189.21 192,73 | 94.54 | 95.82 | 39.3 | 39.8 | 40.4 40.6 | 2.27 i 2.33| 2.34 | 2.36
Durable go0ds. ... .....oovoviiii i, 96.23 [100.00 1102.66 (104.65 | 39.6 | 40.0 | 40.9 | 41.2 { 2.43 | 2.50 | 2.51| 2.54
Ordnance and accessories............... 110,30 |114.11 (115,92 {116.33 0, 40.9 41.4 41.4 2.71 2.79 2.80 2.81
Lumber and wood products............. 71.05 | 81,00 | 81.00 { 77.61 38.2 40.1 40.5 39.0 1.86 2.02 2,00 1.99
Furniture and fixtures.........oo.ovuvn. 74.26 | 79.52 | 79.71 | 80,12 | 39.5 | 41.2 | 41.3 | 41.3 1,881 1.93 1.93 1.94
Stone, clay, and glass products. ......... 93.38 | 97.47 | 98.12 | 97.88 40.6 41.3 41.4 41.3 2.30 2.36 2.37 2.37
Primary metal industries................ 103.60 (118.19 [119.29 1119.99 37.4 40.2 40.3 40.4 2.77 2.94 2.96 2.97
Fabricated metal products. ............. 97.60 | 99.45 [102.75 |103.41 40.0 40.1 41.1 41.2 2. 2.48 2.50 2.51
Machinery except electrical . ............ 103,17 |107.83 [108.50 (108.50 40.3 41.0 41.1 41.1 2.56 2.63 2.64 2.64
Electrical machinery.......... ....} 91.94 | 93,53 | 96.29 | 96.93 39.8 39.8 40.8 40.9 2.3 2.35 2.36 2.37
Transportation equipment....... ... }111.91 1106.22 [116.88 ]125.57 40.4 37.8 41.3 43.3 2.77 2.81 2.83 2.90
Instruments and related products........ 95.00 | 97.99 | 97.99 | 98.64 | 40.6 41,01 41.0  41.1 2.34 1 2.39 2.39 2.40
Miscellaneous manufacturing industries. .. 75.05 { 76.02 | 76.59 | 77.18 39.5 39.8 40.1 40.2 1.90 1.91 1,91 1.92
Nondurable goods. .... e s 80.52 | 83.74 | 84.56 | 85.17 | 38.9( 39.5| 39.7 | 39.8| 2.07| 2.12| 2.13 | 2.14
Food and kindred products............. 86.71 | 89.44 1 89.62 | 90.45 | 40.9 | 41.6 | 41.3 | 41.3{ 2.12 | 2.15| 2.17| 2.19
Tobacco manufactures. .....oovveinnnn, 64.30 { 67.39 | 68.85 | 70.49 | 37.6 | 41.6 | 40.5 | 38.1 1.71 1.62 1.70 1.85
Textile-mill products. .........oovuvun. 62.63 { 66.09 | 67.08 | 68.48 | 38.9 | 40.3 | 40.9| 41.5 1.61 1.64 | 1.64 1.65
Apparel and other finished textiles. . ..} 56.35 | 56.93 | 59.79 | 59.26 | 35.0 | 34.5 35.8 | 35.7 1.61 1.65 1.67 1.66
Paper and allied products 95.72 [102.15 1102.15 {102.82 | 41.8 | 43.1 | 43.1 43.2 | 2.29 | 2.371 2.37| 2.38
Printing, publishing and allied industries..[103.57 |106.37 ({105.71 {106.37 | 38.5 | 38.4 | 38.3{ 38.4| 2.69 | 2.77 | 2.76 | 2.77
Chemicals and allied products........... 103.98 [107.53 {108.32 108.32 | 41.1 41.21 41,51 41,5 2.53} 2,61} 2.61 | 2.61
Products of petroleum and coal......... 119,02 |126.88 {125.33 (126.96 40.9 41.6 | 41.5 41.9 2.91 3.05 3.02 3.03
Rubber products. .......ovvivinnnnnnn. 92.43 | 98.74 | 97.61 | 99.14 { 39.5 | 40.8 | 40.5| 40.8} 2.34 | 2.42 | 2.41 2.43
Leather and leather products............ 60.06 | 61.88 | 62.59 | 64.50 | 36.4 | 36.4 | 36.6 | 37.5 1.65| 1.70 | 1.71 1,72

» Preliminary. Note.—Data are for production and related workers. Back data are

1 Data include figures for Alaska and Hawaii. available from the Bureau of Labor Statistics.
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DEPARTMENT STORE SALES AND STOCKS, BY DISTRICTS

[Federal Reserve indexes, based on retail value figures; 1947-49 average= 100]

Federal Reserve district

United
Year or month .
States | oston| New | Pl | Cieve. | Rich. | At- | Chi- | St | Minne.| Kansas| oy | San
York phia land | mond | lanta | cago | Louis | apolis | City cisco

123 113 125 122 1 149 122 132 117 140 149 132
126 120 131 128 146 164 128 138 126 144 158 141
122 1 132 129 148 166 128 138 128 142 159 1

122 127 133 128 148 169 125 137 128 146 159 143
126 131 140 139 156 181 133 1 134 155 172 157

126 117 127 122 138 152 120 125 1 141 140 135
132 119 135 159 170 127 135 130 152 153 142
141 130 148 133 175 195 138 148 142 1 168 156

# Preliminary. r Revised. Note.—For description of series see BULLETIN for December 1957,
1 Figures for sales are the average per trading day, while those for stocks pp- 1323-36 Back data may be obtained from the Division of Adminis-~
are as of the end of the month or averages of monthly data. trative Services,
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DEPARTMENT STORE MERCHANDISING DATA

[Based on retail value figures}

Amounts (In millions of dollars) Ratios to sales4
Out- Stocks
Period Sales! | Stocks! | stand- | eli{et-s 2 oNdev; 3 Out- plus

(total (end ing I8 (l;t a1 (rt ;{;l Stocks | Stand- out- Re-
for of ordgrs; for for ing stand- ceipts

month) | month) gxelgn ti)l) month) | month) orders o ;ggrs

Annual average:
397 1,097 435 397 401 2.9 1.2 4.1 1.0
406 1,163 421 408 401 3.0 1.1 4.1 1.0
409 1,140 388 410 412 3.0 1.0 4.0 1.0
437 1,195 446 444 449 2.9 Il 4.0 1.0
454 1,286 470 459 458 3.0 L.t 4.1 1.0
459 1,338 461 461 458 3.1 1.1 4.1 1.0
462 1,323 437 462 464 3.0 1.0 4.1 1.0
488 1,391 510 495 498 3.0 1.1 4.1 1.1
492 1,466 517 494 491 3.1 [ 4.3 1.0
Month:
r525 1,679 583 7631 591 3.2 t.t 4.3 1.2
584 1,735 479 649 547 .0 .8 3.8 1.1
932 1,339 331 536 388 .4 4 .8 .6
370 1,316 436 347 452 3.6 1.2 ¢ 4.7 .9
348 1,368 474 400 438 3.9 t.4 | 5.3 1.1
479 1,459 441 570 537 3.0 9 L 4.0 1.2
431 1,502 387 474 420 3.5 9 a4 1.1
476 1,475 419 449 481 3.1 9 i 4.0 .9
467 1,389 619 381 581 3.0 t.3 i 4.3 .8
389 1,376 689 376 446 3.5 [.8 5.3 1.0
7466 1,470 7650 560 7521 3.2 1.4 4.5 1.2
475 1,576 654 581 585 3.3 1.4 4.7 1.2
529 1,707 645 660 651 3.2 0 b2 l 4.4 1.2
i
# Preliminary. r Revised. 3 Derived from receipts and reported figures on outstanding orders.
1 These figures are not estimates for all department stores in the United 4 The first three ratios are of stocks and/or orders at the end of the

States. They are the actual dollar amounts reported by a group of de-~ month to sales during the month. The final ratio is based on totals of
partment stores located in various cities throughout the country, In 1960, sales and receipts for the month.
sales by these stores accounted for about 45 per cent of estimated total Note.—For description and monthly figures for back years, see
department store sales. BULLETIN for October 1952, pp. 1098--1102.

2 Derived from the reported figures on sales and stocks.

MERCHANDISE EXPORTS AND IMPORTS

{Bureau of the Census. In millions of dollars]

Merchandise exports! Meﬁ?ﬁ?;‘;f;gzggg;gﬂggmg Merchandise imports ?
Period
1959 1960 1961 1959 1960 1961 1959 1960 1961
........................................ 1,401 1,561 1,647 1,287 1,484 1,539 1,154 1,143 1,124
......................................... 1,279 1,576 1,672 1,182 1,497 1,606 1,119 1,289 1,046
..................................... 1,459 1,749 1,934 1,378 1,632 1,889 1,295 1,378 1,231
.................................... 1,481 1,818 1,706 1,345 1,703 1, 1,221 1,261 1,042
.................................. 1,558 1,804 . 1,418 1,710 1,671 1,264 1 1,262 1,195
..................................... 1,427 1,737 1,699 1,351 1,637 1,644 1,370 1,307 1,220
.................................... 1,470 1,699 1,637 1,356 1,629 1,558 1,250 1,150 1,268
.......................................... 1,410 1,609 71,670 1,313 1,547 1,598 ¢ 1,188 1,229 1,234
.......................................... 1,487 1,610 71,631 1,407 1,557 71,557 | 1,395 1,160 1,176
........................................... 1,482 1,744 1,890 1,399 1,690 1,817 1,202 1,157 1,340
................................... 1,482 1,797 |.........) 1,380 1,724 | .......0 1,283 1,161 .. ......
........................................... 1,685 1,797 |.........0 1,580 1,743 |.........0 1,467 LLI57 [oooooaet.
....................................... 14,454 16,907 17,230 13,436 16,086 16,526 12,458 12,336 11,876
7 Revised. 3 General imports including imports for immediate consumption plus
1 Exports of domestic and foreign merchandise. entries into bonded warehouses.

2 Department of Defense shipments of grant-aid military equipment
and supplies under Mutual Security Program,
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CONSUMER PRICES

[Bureau of Labor Statistics index for city wage-earner and clerical-worker families; 1947-49 = 100}

Housing
All T Med- | Per- | iag | soods
rans- ed- er- ing | goo
Year or month items Foods Gas Solid | House-| House- ‘25_’;‘ porta- | ical sonal and and
Total | Rent | and | fuels | fur- | hod | P tion | care | care |recrea-] serv-
elec- and nish- | opera- tion ices
tricity | fuel oil | ings tion

73.3 . P

553 41.6 |.......] 83.6|..... [ I Y

62.9 N P P

76.9 [ F S Y PN
114.4 106.6 | 123,9 | 107.9 | 115.3 | 104.8 } 129.7 | 121.3 | 112.8 { 108.0 | 118.2
114.8 107.9 | 123.5 { 106.1 | 117.4 | 104,3 | 128.0 ) 125.2 | 113.4 | 107.0 | 120.1
114.5 110.7 | 125.2 | 104.1 | 119.1 | 103.7 | 126.4 | 128.0 | 115.3 | 106.6 | 120.2
116.2 111.8 | 130.7 | 103.0 | 122.9 | 105.5 | 128.7 | 132.6 | 120.0 | 108.1 | 122.0
120.2 113.0 { 137.4 | 104.6 | 127.5 | 106.9 | 136.0 | 138.0 | 124.4 | 112.2 | 125.5
123.5 117.0 § 134,9 | 103.9 | 131.4 | 107.0 | 140.5 | 144.4 | 128.6 | 116.7 | 127.2
124.6 119.9 | 136.6 | 103.9 | 134.3 | 107.9 | 146.3 |} 150.8 | 131.2 | 118.6 { 129.7
126.5 124.8 | 135.6 | 104.2 | 137.4 | 109.4 | 146.2 | 156,2 | 133.3 | 121.5 | 132.2
1960-—Oct........cvninnen 125.7 { 136.1 { 104.0 | 138.1 | 111,0 | 146.1 | 157.3 | 134.0 | 12(.9 | 132.7
Nov... 125.7 1 136.3 | 104.0 | 138.3 | 110.7 | 146.5 | 157.9 | 133.9 | 122.5 | 132.7
Decoveeievinnn . 125.6 | 137.0 | 103.9 | 138.3 | 110.6 | 146.5 | 158.0 | 133,7 | 122.3 | 132.7
1961—Jan................. 125.9 | 139.6 { 103.6 | 138.3 { 109.4 | 146.2 | 158.5 | 133.7 | 122.2 | 132.6
Feb.. 125.9 | 141.3 { 103.7 | 138.3 | 109.6 | 146.2 | 159.4 | 133.8 { 122.7 | 132.6
Mar. 125911 103.9 | 138.5 | 109.8 | 145.7 | 159.6 | 133.6 | 123.4 | 132.6
Apr.. 125.8 { 139.9 1 103.8 | 138.7 { 109.5 | 145.8 | 159.9 | 133.8 | 124.1 | 132.6
May 126.2 | 136.5 | 103.5 | 138.7 | 109.6 | 146.6 | 160.4 { 133.8 | 123.9 | 133.1
June 126.3 | 135.6 | 103.9 | 138.9 | 109.6 | 147.7 | 160.9 | 133.9 | 123.5 | 133.1
July 125.6 | 135.9 { 103.6 | 139.1 | 109.9 | 148.3 | 161.2 | 134,3 | 124.1 | 133.6
Aug 125.6 | 136.9 | 103.2 | 138.8 | 109.9 | 149.3 | 161.4 { 134,2 | 124.4 | 133.6
Sept.. 125.7 | 137.2 | 103.8 { 138.9 11.1 | 149.4 | 161.7 | 134.3 | 125.0 | 133.8
Octievieiiniinnnnnn. 125.7 | 138.4 | 103.6 | 139.2 | 111.4 | 150.3 | 162.3 | 134,0 | 125.4 | 133.8

WHOLESALE PRICES, BY GROUPS OF COMMODITIES
{Bureau of Labor Statistics index; 1947-49 = 100]

Other commodities
Ma- | Furni- To-
All Tex- . Fuel : Non-
Farm | Proc- : Hides, Chem- Lum- | Pulp chin- | ture bacco
Year or com- tile o) and {3 Rub- Metals me- :

month modi- | Prod- | essed prod- | SKIDS, |ejated| €als | “per | ber | paperyT, g7 ery | and oy fprod-) Mis-
ties | ucts foods | roai ! ucts |, and rod- | and | ooy and | and metal and | other min. | vets | cella-
dq |leather| P allied wood | allied 4. | mo- |house- and | neous

f;_ prod- ";cntg’ prod- Dégg- prod- | prod- pligts- tive | hold pf.‘;%l_ bottled

parel ucts power ucts ucts | ucts p;gg dtl)xl;a; wots ell":‘ées
110.1] 97.0| 104.6] 114.00 97.3 98.5] 109.5} 105.7| 125.0( 120.2} 116.1] 126.9] 123.0{ 114.2| 118.2| 115.7| 97.8
110.3] 95.6| 105.3] 114.5] 95.2( 94.2| 108.1{ 107.0| 126.9] 118.0| 116.3] 128.0( 124.6| 115.4| 120.9| 120.6| 102.5
110.7] 89.6| 101.7{ 117.0} 95.3| 93.8) 107.9 106.6| 143.8{ 123.6] 119.3| 136.6( 128.4] 115.9] 124.2| 121.6/ 92.0
114.3] 88.4| 101.7] 122.2] 95.3] 99.3| 111.2] 107.2| 145.8{ 125.4} 127,2] 148.4| 137.8| 119.1| 129.6| 122.3| 91.0
117.6] 90.9] 105.6] 125.6] 95.4| 99.4f 117.2; 109.5 145.2} 119.0| 129.6{ 151.2 146.1} 122.2] 134.6| 126.1] 89.6
119.2] 94.9| 110.9! 126.0] 93.5| 100.6} 112.7| 110.4| 145.0{ 117.7| 131.0{ 150.4] 149.8| 123.2| 136.0| 128.2] 94.2
119.5] 89.1| 107.0] 128.2] 95.0| 114.3] 112.7| 109.9| 144.5| 125.8| 132.2| 153.6{ 153.0{ 123.4| 137.7| 131.4] 94.5
119.6] 88.8| 107.7 128.3] 96.1| 110.3} 113.8] 110.2| 144.7| 121.3] 133.2| 153.8| 153.4| 123.1] 138.0| 131.8] 92.1
119.6] 89.5| 109.0| 128.0] 95.8| 108.5| 116.2| 110.1} 144.7| 117.7{ 133.4] 152.8] 152.9| 122.7| 138.1} 132.0{ 90.3
119.6{ 89.9] 109.1{ 127.9] 95.4{ 108.5} 116.1] 110.1| 143.6| 116.9| 133.1| 152.3| 153.0| 122.6| 137.9| 132.0] 90.6
119.51 88.7; 109.2] 127.9] 95.2] 108.8] 116.2] 110.2} 141.2}| 116.5] 132.3] 152.2] 153.1| 122.6] 137.9] 132.1f 92.4
119.9] 89.7} 109.9| 128.11 94.8) 108.3| 117.2! 109.7| 139.7| 115.7} 132.2} 152.2] 153,5| 122.3| 138.5] 132.1| 95.6
120.0] 90.0; 110.5| 128.1] 94.7| 108.0] 117.7} 110.0; 139.6| 114.7| 132.2| 152.3( 153.4] 122.2| 138.4] 132.1| 95.2
119.9] 89.9( 109.6| 128.2] 94.4{ 109.5| 117.5; 110.1| 139.9| 115.4| 131.5| 152.4| 153.4} 122.2| 138.6| 132.1] 96.8
119.4] 88.5| 108.7| 128.0] 94.1| 109.9| 115.2 110.2] 140.1{ 118.0] 131.0| 152.7| 153.1| 122.5| 138.6{ 132.0{ 97.7
118.7] 86.8; 107.5| 127.6] 94.0| 110.7] 113.6; 109.9; 140.2| 117.6| 126.1| 153.0| 153.1} 122.4| 138.5] 132,1] 99.5
118.2] 85.1] 106.7| 127.4] 93.7| 110.1| 114.3] 109.3! 139.6/ 117.8] 126.5} 153.1| 153.2} 122.4| 138.3| 132.1] 95.9
118.6] 87.1} 107.5] 127.4] 93.9| 111.1| 114.6| 108.9] 139.0 117.2| 126.4| 153.2( 153.0; 122.3] 138.4| 132.6] 95.6
118.9] 88.6| 108.1| 127.4] 94.2| 113.1| 114.4] 108.4| 139.4| 115.9{ 126.3| 153.6] 152.7| 122.1| 138.5| 132.8] 95.6
118.8] 87.2| 108.1| 127.5] 94.4| 113.5| 113.7|r108.1} 139.6(r115.7;7129.5|7153,7| 152.7( 122.2! 138.5| 133.4} 95.6
118.7] 87.1] 108.3| 127.3] 94.7| 114.0| 113.0} 108.0] 139.4| 114.7] 130.4| 153.1] 152.8} 122.2} 138.9| 133.4{ 93.5

f Revised,
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WHOLESALE PRICES, BY GROUPS OF COMMODITIES—Continued
[Bureau of Labor Statistics index; 1947—49= 100}
1960 1961 1960 1961
Subgroup Subgroup
Oct. Aug. | Sept. Oct. Oct. Aug. | Sept. Oct.
Farm Products: Pulp, Paper and Allied Products—Cont.:
Fresh and dried produce.......... ..} 109.2 97.3 | 794.9 94.7 Paperboard. ....... eaeeenns J135.9 ) 122.8 [r122.4 | 122.4
...... . 73.5 78.1 78.0 71.9 Converted paper and’ paperboa:d. g 13101 1 121.2 (7127.3 | 127.3
vaestock and poultry ..... .. . 80.7 | 80.3| 77.6 | 76.9 | Building paper and board...........} 145.7 | 144.8 | 144.8 | 144.8
Plant and animal fibers............. 90.8 1 98.4| 98.7 | 99.4
Fluidmilk.........c.ooo000 ceess ] 10151 98,4 1 799.6 | 100.1 |Metals and Metal Products:
Bggs...oovvvenn veveeeenes.] 989 80.71 76.6| 79.5
Hay and seeds..o.ooveveervinnnans . 72.2 82.9 80.0 79.9 | Ironandsteel............... . 170.5 | 170.8 | 170.4
Other farm products. .........c...00. 130.4 | 129.3 } 131.2 | 130.1 Nonferrous metals. . ...... . 136.2 | 136.3 | 134.9
Metal containers.......... . 156.6 | 156.6 | 156.6
Processed Foods: Hardware....... . 176.4 [7176.7 | 176.7
Plumbmgequlpment............... 130.8 { 133.5 | 133.5 | 133.8
Cereal and bakery products. ........ 123.1 1 123.9 | 124.3 | 125.1 Heating equipment.................J 119.3 | 115.6 | 115.2 | 114.8
Meats, poultry, and fish............ 97.8 | 94.8 1 94.3 ] 93.6 | Fabricated structural metal products.| 134.0 | 132,3 |7131.8 | 131.6
Dairy products and ice cream. ......J 121.3 | 121.0 | 121.9 | 123.6 Fabricated nonstructural metal
Canned, frozen fruits, and vegetables, .| 108.8 | 107.4 [r107.3 | 108.1 ProductS.sessvesrrnscesecconanen 146.2 | 150.4 | 150.8 | 150.4
Sugar and confectionery........ oo 11701 1 113.0 | 112.8 | 112.6
Packaged beverage materials. ....... 140.9 | 138.6 | 138.6 | 136.0 |Machinery and Motive Products:
Other processed foods.............. 100.5 | 102.1 | 102.3 | 101.4
Agricultural machinery and equip-
Textile Products and Apparel: MENt..ueeereenorsonarsesoonss 146.7 | 148.9 | 148.7 | 149.0
Construction machmery and equlp-
Cotton products.. ..........oveeunn 90.4 | 91.0 | 91.6 MENL, ¢ vvrevaneraseorsannsnnes 176.7 | 178.5 | 178.5 | 178.5
‘Wool products. . . 101.7 {r102.1 | 101.8 Metal working machinery,.......... 181.2 | 181,7 | 182.1 | 182.9
Synthetic textiles. .. 75.1 75.1 75.1 General purpose machinery and
Silk products.... 136,2 | 136.2 | 133.3 equipment......... eeeeaseseess] 166.5 17166.1 [7166.3 | 165.7
Apparel. ........co0. .t 100.6 | 100.7 | 100.8 Miscellaneous machinery....... 150.4 | 152.0 | 152.0 | 152.0
Other textile products 91.0 | 90.5 94.7 Special industry machinery andequlp-
ment (Jan. 1961=100)............ ....... 100.5 7100.6 | 100.6
Hides, Skins, and Leather Products: Electrical machinery and equip-
ment......... PN 152.6 | 150.5 1 150.4 | 150.7
Hides and skins, . ...........oovnun 64.1 82.9 ] 82.5| 82.2| Motor vehicles......c..uu. 140.3 | 140.5 | 140.3 [ 140.4
Leather......... . 98.1 ! 106.3 | 107.6 | 109.3 Transportation eqmp R‘ R rollmg
Footwear......... ... 132,51 133.5 ] 133.9 | 134.4 stock (Jan. 1961=100)....... FORN P 100.3 1 100.3 | 100.3
Other leather products RN 104.0 | 105.1 | 105.4 | 105.4
Furniture and Other Household Dura-
Fuel and Related Products, and Power bles:
Coal......... et . 119.2 | 120.1 | 120.8 { Household furniture. .............. 125.6 | 126.4 |7126.7 | 126.9
COKe.oovvvvneianannnans . 170.4 | 170.4 } 170.4 | Commercial furniture. . ... 157.1 1 155.9 ) 156.7 | 156.7
Gas fuels (Jan, 1958= 100) . 116.6 | 116.9 | 119.4 Floor covering., . ......... .o..f 130.5 |7129.3 |129.4 | 129.1
Electric power (Jan. 1958=100).....] 102.1 | 102.4 | 102.4 | 102.5 Household appliances.............. 100.9 1 99.8 99.8 99.9
Crude petroleum and natural gasoline.] 126.8 | 127.2 | 127.2 | 127.4 | Television, radios, phonographs. . ... 90.5 88.7 88.3 88.3
Petroleum products, refined. .. .. ol 119.5 1 116.8 | 115.1 | 113.3 Other household durable goods...... 156.8 | 157.2 | 157.2 | 157.3
Chemicals and Allied Products: Nonmetallic Mineral Products:
Industrial chemicals ............... 123.6 ) 120.8 | 120.6 | 120.3 | Flatglass....c..ocevunone.n RN 132.4 | 130.3 { 130.3 | 130.3
Prepared paint...o..cocevvenienann. 128.4 | 132.4 | 132.4 | 132.2 | Concrete ingredients............... 142.1 | 142.4 | 142.4 | 142.5
Paint materials.....cooveiriiiann.n 104.5 | 101.1 | 99.9 | 100.0 | Concrete products. .o...ooovvev....f 131.0 1 131.3 | 131.4 | 131.5
Drugs and pharmaceuticals, ........ 93.1 91.3 [ v90.7 | 90.8 | Structural clay products............}] 162.2 [ 161.7 | 161.9 | 161.9
Fats and oils, inedible.............. 47.8 { 51.1 | r48.7 | 47.0 | Gypsum products............... «.] 133.2 1 137.3 | 137.3 | 137.3
Mixed fertilizers............ 112,9 | 113.6 | 114.4 | 113.6 | Prepared asphalt roofing............| 106.6 | 114.2 | 114.2 | 120.4
Fertilizer materials 111.2 | 110.0 | 110.2 [ 111.9 | Other nonmetallic minerals.........] 135.0 | 133.7 |7133.2 | 133.2
Other chemicals and products....... 107.3 1 105.3 | 105.3 | 105.3
Tobacco Products and Bottled Bev-
Rubber and Products: erages:
Cruderubber......c..covvevvnnnns 146.5 | 137.9 [r139.1 | 137.8 ngaretws............... .......... 134.8 | 134.8 | 134.8 | 134.8
Tires and tubes. .. .............. ...} 141.3 | 138.3 | 138.3 | 138.3 Cigars,..oveneeenns 106.5 | 106.5 | 106.5 | 106.5
Other rubber products.............. 146.8 | 141.1 | 141.0 { 141.0 Other tobacco products . 157.8 | 157.8 | 157.8
Alcoholic beverages....... 121.1 § 121.2 | 121.1
Lumber and Wood Products: Nonalcoholic beverages 176.3 | 180.5 | 180.5
Lumber,.....ooovvvienniiiinnnns 116.3 | 115.8 (7115.3 | 114.4 |Miscellaneous:
Millwork . . .3 ] 130.7 17132.4 | 132.4
Plywood. ., .1 95.3 | 793.7 91.0 Toys, sporting goods, small arms. 118.6 | 119.7 | 119.6 | 119.9
Manufactured animal feeds. ........ 66.2| 74.31 74.2 | 71.0
Pulp, Paper, and Allied Products: Notions and accessories, ., ....o..vs 96.4 1 96.2 | 96.2 | 96.2
Jewelry, watches, photo equipment...] 110.9 | 111.7 { 111.9 | 112.2
Woodpulp........ PN 121.2 | 114.4 | 114.4 | 114.4 Other miscellaneous......... veees..] 132.6 17133.1 |r132.8 | 133.0
Wastepaper....... | 77.4 76.6 | 76.6 | 100.2
Paper.....covvienrrocneensanaas..] 145.7 | 1459 | 145.3 | 145.4

 Revised.
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GROSS NATIONAL PRODUCT OR EXPENDITURE

[Department of Commerce estimates.

In biflions of dollars)

Quarterly totals

Annual totals at seasonally adjusted annual rates
Ttem 1960 1961
1929 | 1933 | 1941 | 1950 | 1956 | 1957 | 1958 | 1959 | 1960
3 4 1 2 3
Gross national product.................... 104.4] 56.0| 125.8| 284.6] 419.2 442.8 444.5| 482.8| 504.4| 505.1| 504.5| 500.8] 516.1] 525.8
Personal consumption expenditures.......... 79.0; 46.4] 81.9| 195.0{ 269.9| 285.2| 293.2| 314.0| 328.9{ 329.7| 332.3{ 330.7| 336.1| 341.0
Durable goodS...couvvensn Cereeceanannn 9.2 3.5 9. 30.4] 38.5| 40.4| 37 43.5( 44.3] 43.4] 43.8 39.4{ 42.0] 42.3
Nondurable goods......... J N 37.7) 22.3] 43.2] 99.8| 131.4| 137.7| 141.6| 147.3| 152.4! 152.7} 153.1; 153.7| 154.1] 156.2
Services...ovoeverroinean PN 32.1] 20.7| 29.0{ 64.9( 100.0 107.1| 114.3| 123.2] 132.2) 133.6] 135.4] 137.5{ 139.9] 142.4
Gross private domestic investment........... 16.2] 1.4/ 18.1] 50.0, 67.4] 66.1 56.6| 72.4] 72.4} 70.5| 65.6] 59.8] 68.8 73.2
New Construction. ,.o...... . 8.7 1.4] 6.6] 24.2| 35.5| 36.1 35. 40.2) 40.7| 40.4] 40.7| 39.6] 41.3] 42.7
Residential, nonfarm 3.6 .5 3.5 14.1) 17.7) 17.01 18.0] 22.3] 21.1} 21.0{ 20.5{ 19.3] 20.6] 22.1
.................. 5.1 1.0 3.11 10.1} 17.8] 19.0| 17.4] 17.9| 19.6| 19.4| 20.2| 20.4] 20.7) 20.6
Producers’ durable equipmen 5.9 1.6 6.9 18.9| 27.2] 28.5| 23.1] 25.9| 27.5 27.7| 26.7| 24.2] 24.7] 26.0
Change in business inventorie: 1.7, —1.6| 4.5/ 6.8/ 4.71 1.6 —2.0] 6.3] 4.2 2.4/ —1.9) -4.0/ 2.8 4.5
Nonfarm only....cevevuss 1.8] —1.4f 4.0 6.0 5.1 .8 —2.9 6.2 4.0 2.0 ~2.2| —4.3 2.4 4.1
Net exports of goods and services. .8 2 1.1 6 2.9 4.9 1.20 -.7 3.0 3.0 5.1 5.3 3.9 2.6
aes 7.0 2.4 6.0 13.1f 23,1} 26.2| 22,7} 23.1 26.7| 26.8 27.6| 27.6| 26.4| 27.0
6.3 2.3 4.8 12.5] 20.2; 21.3] 21.5| 23.8] 23.6] 23.8] 22.4] 22.3] 22.5| <24.3
8.5 8.0/ 24.8 39.00 79.0| 86.5| 93.5| 97.1| 100.1| 101.9| 101.6| 105.0| 107.3| 109.0
1.3 2.0 16.9) 19.3| 45.7| 49.7\ 52.6| 53.5| 52.9/ 54.0} 53.0| 54.7] 56.6| 57.4
1.3l 2 0{ 13.8] 14.31 40.4[ 44.4) 44.8] 46.21 45.5| 45.4) 45.7) 47.2| 48.8 49.0
. . 3.2 5.2 5.7 5.7 8.3 17.8) 8.0 9.1 7.9 8.0 8.3 8.9
Less: Government sales.........o.ouue. .0 .0 .0 .1 .3 4 ) 5 N .6 .6 .5 .5 .6
Stateand local......oivivinneniiniannnns 7.2 6.0 7.8] 19.7] 33.2| 36.8| 40.8 43.6; 47.2f 48.0| 48.6] 50.3] 50.6| 51.6
Addendum: Gross national product in con-
stant (1954) dollars........coovvevnnnnn. 181.8] 126.6| 238.1} 318.1| 400.9| 408.6| 401.3| 428.4| 440.8] 440.2] 438.4' 433.2] 445.5] 451.8
¢ Corrected.
NATIONAL INCOME, BY DISTRIBUTIVE SHARES
[Department of Commerce estimates. In billions of dollars)
Quarterly totals
Annual totals at seasonally adjusted annual rates
Ttem 1960 1961
1929 | 1933 | 1941 | 1950 | 1956 | 1957 | 1958 | 1959 | 1960
3 4 1 2 3
National income. ... ....ccooiviiaeniiinen 87.8] 40.2) 104.7] 241.9; 350.8] 366.9| 367.4| 399.6| 417.1; 419.0| 416.5 412.2] 426.0}......
Compensation of employees................ 51.1] 29.5] 64.8| 154.2) 242.5 255.5| 257.1| 278.4{ 293.7| 296.0| 294.0] 292.6| 300.2! 306.2
Wages and salaries..........covvveeenn. 350. 29,01 62.1| 146.4) 227.6| 238.5| 239.8| 258.5| 271.3) 273.2| 271.3] 270.1| 277.3} 282.7
£).£: 11 FON AN 45.5] 23.9] 51.9| 124.1| 189.6] 198.4{ 196.6; 213.2| 223.0| 224.2| 221.6! 219.7| 226.0] 230.7
Military...cooveouioennnn. . .3 1.9 5.00 9.7 9.6/ 9.8 9.9 9.9 9. 10.0 10.1; 10.1{ 10.2
Government civilian. .., 4.6 4.9 8.3 17.3| 28.4] 30.5| 33.5; 35.4] 38.5{ 39.1] 39.7| 40.3| 41.2] 41.9
Suppletlnents to waggs and satl_aries. Sl i .7 W5 2.7y 7.8 14.9) 17.0] 17.3] 20.0| 22.4) 22.7] 22.7| 22.5| 22.9] 23.4
Ei ontributions for social in-
nsll‘;r:zgre commn .. .1 .1 2.0 4.0 6.8 7.8 8.0 9.7) 11.5| 11.8] 11.5 11.7] 12.0{ 12.2
Other labor income. . .6 .4 7 3.8 8.1 9.1 9.4/ 10.3| 10.9| 10.9| 11.2{ 10.8 10.8| 11.2
Proprietors’ income, ........cov0iuiiiiinen 14.8| 5.6 17.4| 37.5| 43.7| 44.5| 46.1] 46.3] 48.2) 48.7, 49.0) 48.9| 49.2} 49.2
Business and professional............... 8.8 3.2 10.9] 23.5{ 32.1f 32.7\ 32.5| 35.0{ 36.2| 36.3] 36.3] 36.0/ 36.3] 36.6
S 1 T 6.0 2.4 6.5 14,0 11.6/ 11.8] 13.5] 11.31 12.0[ 12.4 12.7] 12.9| 12.9 12.8
Rental income of persons.................. 5.4/ 2,00 3.5 9.0, 10.9; 11.9] 12.2{ 11.9{ 11.7| 11.7| 11.7; 11.5] 11.8! 11.5
Co te profits and inventory valuation )
:gj‘:x?tn:enl:.?. .......................... 10.1] —2.0; 14.5| 35.7) 42.0] 41.7| 37.2] 46.4] 45.1] 44.1] 42.9] 40.0| 45.5|.....
Profitsbefore tax......cooovveenienueans 9.6 2| 17.0) 40.61 44.70 43.2| 37.4| 46.8| 45.0] 43.2] 42.6| 39.6] 45.2|......
Profits tax liability...................0 1.4 50 7.6] 17.97 21.2 20.9| 18.6( 23.1| 22.3| 21.4] 21.1] 19.6] 22.4|......
Profits after 18x. . ccovvvvevsvrernneann 8.3l —.4 9.4 22.8| 23.5{ 22.3| 18.8} 23.7\ 22.7| 21.7\ 21.4) 20.0} 22.8)......
DIVIAENdS. . « v vosessvseensrennnees 5.8 2.1) 4.5 9.2| 12.1] 12.6] 12.4| 13.4] 14.1| 14.1| 14.3) 14.2] 14.2| 143
Undistributed profits. .............. 2.4{ —2.4] 4.9 13.6] 11.3} 9.7| 6.4/ 103/ 8.6/ 7.6 7.2 5.8 8.6)......
Inventory valuation adjustment.......... .51 —2.1] —2.5| —5.0| —2.7] —1.5| ~.3] -—=.5 .0 .9 3 .4 [} PR
Net interest............ iieeeiasaeerirens 6.4 5.00 4.5 5.5 11.7] 13.4] 14.8 16.6| 18.4) 18.6] 18.9| 19.2{ 19.6] 20.2

Note.—For explanation of series see U. S. Income and QOutput (a supple-
ment to the Survey of Current Business for 1959) and the Survey of Current

Business, July 1961.



RELATION OF GROSS NATIONAL PRODUCT, NATIONAL INCOME, PERSONAL INCOME, AND SAVING

NATIONAL PRODUCT AND INCOME

[Department of Commerce estimates.

In billions of dollars]
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Quarterly totals
Annual totals at seasonally adjusted annual rates
""" 1960 1961
1929 | 1933 | 1941 | 1950 | 1956 | 1957 | 1958 | 1959 | 1960
3 4 1 2 3
Gross national product................ 104.4| 56.0] 125.8| 284.6] 419.2{ 442.8| 444.5 482.8) 504.4| 505.1{ 504.5| 500.8| 516.1; 525.8
Less: Capital consumption allowances. ... .. 8.6 7.2 9.0| 19.1} 34.4] 37.4] 38.6] 40.8| 43.1] 43.2] 43.7] 44.2} 45.0] 45.5
Indirect business tax and nontax lia-

Bility. oo eein i v 7.0 7.1 11.3| 23.7} 35.7] 38.2| 39.3{ 42.7| 45.6] 45.5| 45.9; 45.7] 46.4| 47.5
Business transfer payments........... .6 T .5 .8 1.6] 1.8 1.8 1.8 1.8 1.8 1.8 1.8 1.8 1.8
Statistical discrepancy............... .3 .9 4 - —2.4 —.6] —1.5| —1.7| —2.6] —4.0| —2.9/ —2.6] —1.7|......

Plus: Subsidies less current surplus of gov-

ernment enterprises. ........... .. —.1 .0 1 2 .9 1.0 1.1 .4 .5 .5 .5 .5 1.4 1.8
Equals: Natiopal income................ ... 87.8] 40.2| 104.7} 241.9] 350.8| 366.9| 367.4| 399.6; 417.1| 419.0; 416.5| 412.2 426.0
Less: Corporate profits and inventory valua-

tion adjustment. ,......oovuueiannn. 10.1} —-2.0{ 14.5| 35.7) 42.0| 41.7} 37.2| 46.4] 45.1| 44.1] 42.9{ 40.0| 45.5]......
Contributions for social insurance. ... .2 3] 2.8 6.9 12.6| 14.5| 14.8| 17.6] 20.7| 21.1; 20.8] 21.2{ 21.7| 22.0
Excess of wage accruals over disburse-

MENLS. . e vvnvvineennnneasnnoenns .0 .0 .0 .0 .0 .0 .0 .0l .0 .0 .0 .0 .0 .0

Plus: Government transfer payments. ...... 9 1.5 2.6{ 14.3] 17.2] 20.1| 24.5| 25.4] 27.3} 27.5{ 28.8] 30.1} 31.0| 31.6
Net interest paid by government...... 1.0 1.2 1.3 4.8 5.7 6.2 6.2 7.1 7.8 7.8 7.7 7.5 7.3 7.2
Dividends.......... Ceberraneaeaies 5.8 2.11 4.5 9.2 12.1] 12.6{ 12.4] 13.4{ 14.1| 14.1] 14.3] 14.2] 14.2] 14.3
Business transfer payments........... .6 .7 .5 .8 1.6 1.8 1.8 1.8 1.8 1.8 1.8 1.8 1.8 1.8

Equals: Personal income................... 85.8) 47.2| 96.3; 228.5] 332.9( 351.4) 360.3| 383.3{ 402.2] 405.1| 405.4] 404.7| 413.2| 420.3

Less: Personal tax and nontax payments. .. .. 2.6 1.5 3.3} 20.8) 40.0; 42.6] 42.3| 46.0{ 50.4, 50.8; 50.5) 50.3] 51.4{ 52.5
Federal.........covvivineiiininenns 1.3 .5 2.0{ 18.2 35.2| 37.3] 36.6{ 39.6| 43.2] 43,5 43.1| 42.6| 43.6| 44.5
Stateand local............. ... 1.4 1.00 1.3] 2.6, 4.8 53] 5.77 6.4 7.2 7.3 7.4 7.7 7.8 8.0

Equals: Di ble p ] income......... 83.1 45.7; 93.0] 207.7| 292.9{ 308.8| 317.9{ 337.3| 351.8| 354.4| 354.9| 354.3| 361.8| 367.8

Less: Personal consumption expenditures. ..} 79.0| 46.4! 81.9| 195.0| 269.9{ 285.2| 293.2; 314.0| 328.9] 329.7| 332.3] 330.7| 336.1] 341.0

Equals: Personal saving. . ................. 4.2 —.6] 11.1} 12.6; 23.0] 23.6) 24.7) 23.4) 22.9, 24.6{ 22.7) 23.7| 25.8 26.8

Addendum: Disposable personal income in

constant (1954) dollars. ................. 134.9 102.1} 175.11 231.0( 286.9{ 293.8| 296.3] 310.6| 319.0| 321.0| 320.1{ 318.4| 324.8| 329.0
PERSONAL INCOME
[Department of Commerce estimates. In billions of dollars)
1960 ’ 1961
Ttem1 1959 | 1960

Oct, | Nov. | Dec. | Jan Feb. | Mar. | Apr. | May | June | July | Aug. | Sept. | Oct.?
Total personal income. ............. 383.3} 402.2] 406.4; 406.0 404.0| 403.6| 403.1| 407.3| 409.8, 413.2| 417.3] 421.2! 419.4} 421.1| 425.0
Wage and salary disbursements....... 258.5) 271.3]1 272.9| 271.5} 269.6| 269.6| 269.5| 271.1| 274.6] 277.2| 280.7} 282.3| 282.8| 284.0| 286.8
Commodity-producing industries.. .} 107.2{ 110.4| 108.5| 108.3] 106.2] 106.2| 105.6] 106.5| 109.1| 110.5| 112.7} 113.2} 112.9] 112.9] 114.5
Manufacturing only .. .......... 84. 87.4] 86.3] 85.4] 84.0f 83.8 83. 84.11 86.1| 87.6] 88.9] 89.3| 89.0| 38.8) 90.0
Distributive industries............ 68.21 71.8f 72.4f 72.0{ 71.8; 71.8 71.8 71.8; 72.3] 72.9| 73.5| 74.0{ 74.2| 74.7] 75.1
Service industries................ 37.7] 40.7] 41.4] 41.5| 41.7| 41.6{ 41.7] 42.1] 42.3] 42.5| 42.9 43.3| 43.6] 44.0| 44.2
Government. . .......oovvene.ons 45.3| 48.4) 49.6! 49.7| 49.8| 50.0{ 50.4| 50.7} 51.0] 51.3| S51.6] S51.8 52.1] 52.4| 53.0
Other labor income . .......c..vv.... 10.3{ 10.9§ 11.1{ 11.2} 11.3} 11.0{ 10.7{ 10.6; 10.7| 10.8/ 11.0| t1.1{ 11.2| 11.2} 11.4
Proprietors’ income................. 46.3) 48.2] 48.9| 49.21 48.9) 48.9| 48.7| 49.0| 49.0| 49.1% 49.4] 49.5| 49.4| 49.5 50.0
Business and professional......... 35.0) 36.2] 36.4| 36.4/ 36.0! 36.0| 35.8 36.0 36.1} 36.3] 36.4] 36.6 36.6| 36.8] 37.0
Farm.....coooviinniennnnicnnn 11.31 12.0f 12.5| 12.8{ 12.8] 12.8] 12.9| 13.0{ 12.9] 12.9] 13.0] 12.9}{ 12.8] 12.7( 13.0

Rental income......c.ooovvvinnennn, 1190 11,7} 11,70 11.7] 11.6| 11.6] 11.5| 11.4} 11.5| 11,50 11.5{ 11.5] 11.5( 11.5] 11.5

Dividends. . ...oooiiiiiiiiiini., 13.4; 14.1] 14.4] 14.4| 14.10 14.2] 14.2| 14.2] 14,2} 14.2] 14.3] 14.3] 14.3] 14.4| 14.5

Personal interest income............ 23.6] 26.2] 26.6| 26.7; 26.7| 26.8] 26.8] 26.8] 26.8) 27.0| 27.1| 27.2| 27.4| 27.5| 27.7

Transfer payments. .. ........oouve 27.21 29.1] 30.2| 30.7| 31.0{ 31.1| 31.1} 33.7| 32.5| 33.0] 33.0{ 35.2| 32.5| 32.71 33.0

Less: Personal contributions for

social insurance..........ooou 7.9 9.3} 9.3; 9.3} 9.2 9.6 9.4 9.6/ 9.6/ 9.7 9.8 9.8 9.8 9.8 10.0
Nonagricultural income. ............ 368.1| 386.2] 389.8| 389.1] 387.2| 386.8] 386.2| 390.4] 392.9| 396.4] 400.2| 404.0 402.4| 404.1| 407.5
Agricultural income. . .............. 15.3| 16.1] 16.6| 16.9| 16.8] 16.8; 16.9| 16.9] 16.9| 16.8] 17.1} 17.2| 17.0| 17.0{ 17.5

» Preliminary.

1 Monthly data are seasonally adjusted totals at annual rates.

Business, July 1961.

Note.—For explanation of series see U. S, Income and Output (a supple-
ment to the Surve)lr of Current Business for 1959) and the Survey of Current
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SAVING AND INVESTMENT
{In billions of dollars]

Quarterly totals
Annual totals
Transaction category, 1959 1960 1961
or sector
1956 | 1957 | 1958 | 1959 | 1960 2 3 4 1 2 3 4 1 27

A Net national saving?............... 41.0f 37.4] 19.2; 35.9{ 36.9 9.3] 9.1 6.7/ 12.1] 11.1} 10.1} 3.6/ 6.9 5.9 A
B Consumer and nonprofit........ 29.4] 28.6] 26.4; 30.2| 27.8 7.8 8.4 5.8 8.1 5.7 8.4 5.7 7.1 55 B
C Farm and noncorp. businessZ2.... * * * *  — 1| —3.0] —1.5 3.9{ —-1.2{ -.1 -7 2.0 —.6/ —-1.5 C
D Corporate nonfinancial business. . 5.9 5.3 3.1 1.4 6.1 4.1 3.2 2.9 2] 1.4 2.6 2,0f —-1.0 2,0 D
E Federal Government!,.......... 5.9/ 3.6 —8.2| —5.0 3.8 1.3} —2.0{ —-5.0] 4.0 4.7] —.6| —4.3 1.1 2 E
F State and local governments! ....} —3.0{ —3.6; —4.9] —4.1| —-5.0{ —1.6 —.8 ~—.8 —.6] —1.2| —1.6] —1.6] —1.2 —1.0 F
G Financial sectors. .............. 2.9 3.5} 2.8 3.5, 4.2 .6 1.9 —.1 1.7 .6 1.9 . 1.5 7 G
H Capital consumption3............. 67.4( 73.2| 175.6/ 79.4| 83.5| 19.8{ 20.0{ 20.3] 20.5| 20.7| 21.0{ 21.3] 21.4] 21.7 H
1 Consumer and nonprofit........ 36.9] 40.0! 41.6{ 43.5| 45.7| 10.8; 10.9] 11.i{ 11.2| 11.3} 11.5} +11.7| 11.8 11.9 I
J Consumer durable goods. ..... 33.0] 35.8/ 37.0; 38.6/ 40.4| 9.6 9.7, 9.8] 9.9 10.0] 10.2{ 10.3| 10.4| 10.5 J
K Owner-occupied homes..... 3.3 3.7 4.0 4.3 4.6 1.1 1.1 1.1 1.1 1.2] 1.2 1.2 1.2 1.2 K
L Plant and equip. (nonprofit).... .5 .6 .6 .6 7 .2 .2 .2 .2 .2 .2 2 .2 .2 L
M Farm business. . ............0u. 3.70 3.9 4.0 4.2f 4.1 1.0 1.1 1.1 1.1 1.0 1.0 1.0 1.0 1.0 M
N Noncorp. nonfinan. business. . ... 7.5 8.1 8.00 8.3 8.6/ 2.1 2.1 2.1 2.1 2.2 2.2} 2.2 2.2] 22 N
[0] Corporate nonfinancial business. .} 19.1] 21.0] 21.9} 23.2{ 24.7 5.8 5.8 6.0 6.0 6.2 6.2 6.3 6.3 6.5 O
P Gross national saving!........... ..§ 108.4] 110.6/ 94.8| 115.4| 120.4| 29.1] 29.1 27.1} 32.6] 31.8| 31.0] 24.9| 28.3j 27.6 P
Q Consumer and nonprofit........ 66.2| 68.6] 68.0{ 73.7| 73.5| 18.7| 19.4] 16.9( 19.3] 17.0| 20.0{ 17.3] 18.9] 17.4 Q
R Farm and noncorp. business..... 11.31 12,0 11.9] 12.4| 12.7 .1 1.6/ 7.0 1.9] 3.1 2.5 5.2 2.6 1.8 R
S Corporate nonfinancial business..] 25.0{ 26.3| 24.9{ 34.6| 30.8 9.9 9.0 9.0 6.2 7.5 8.8 8.3 5.3 8.5 S
T Federal Governmentl,.......... 5.9 3.6/ —8.2] —5.00 3.8 1.3} —2.0{ —-5.0] 4.0 4.7 —.6/ —4.3 1.1 2 T
u State and local governments!....} —3.0{ —3.6| —4.9] —4.1| —-5.0| —1.6] —.8 —.8] —.6| —1.2| —1.6] —1.6/ —1.2) —-1.0 U
v Financijal sectors. .............. 3.0l 3.71 3.0 3.7t 4.5 70 2.0 —.1 1.8 1 2.0 . 1.6 8 Vv
W Gross national investment?......... 107.9( 110.6] 94.2{ 114.2! 117.6| 30.3] 27.3| 30.5| 29.9] 30.0| 27.9; 29.8] 24.6] 28.6 W
X Consumer durable goods........ 38.5| 40.4; 37.3] 43.5; 44.3| 11.2{ 10.4] 12.5] 10.1] 11.5] 10.2] 12.6/ 8.9 10.6 X
Y Other gross private domestic fixed

investment............v..us 62.6] 64.5| 58.6] 66.1] 68.2] 17.3( 17.6| 17.4| 15.1} 17.9| 17.7} 17.6] 14.1] 17.4 Y
z Consumer and nonprofit. ..... 19.0] 18.1] 18.1| 22.1] 21.5 4.9 5.9 6.2 5.3 4.9 5.6 5.7 4.7 4.7 Z
a Nonfarm residen. constr.4, ...\ 16.9 15.6| 15.3| 19.2] 18.4 4.2 5.1 5.4 4.6 4.2 4.7t 4.9 4.0, 3.9 a
b Plant and equip. (nonprofit). .. 2.1 2.5 2.71 2.9y 3.2 .7 .8 .8 .71 .7] .9 .8 .7 9 b
c Farm business............... 3.8/ 4.0f 4.4/ 4.7 4.2 1.4 1.2 1.0 1.1 1.2 1.1 .9 1.0 1.3 ¢
d Noncorp. nonfinan. business4. . 9.8 9.4 9.0/ 10.7{ 10.8 3.2 2.9 2.4 2.2 3.3 2.8 2.5 2.1 3.2 d
e Corp. nonfinan. business4.....§ 29.3| 32,3 26.4| 27.9{ 30.8 7.5 7.4 7.6 6.3 8.4 8.0 8.2 6.1 8.0 e
f Financial sectors............. N .8 N .8 .8 2 2 .2 .2 2] .2 2 2 2 f
g Change in inventories>.......... 4.7 1.6/ —2.0 6.3 4.2 2.3 * 7 4.6 .5 21 —1.1 .8 .3 g
h Farm business............... —~.4 .8 .9 .1 .3 oo, * * .1 .1 .1 .1 .1 h
i Noncorp. nonfinan. business. . . 2 2 =2 .9 .9 4 o -5 1.3 .1 o —.6 .3 * i
j Corp. nonfinan. business...... 4.9 .6l —2.6 5.3 3.1 1.8 .1 1.2 3.2 .4 A —.6 .4 2]
k Net financial investmentS,....... 2.1 4.2] 3 —-1.7 8 —~.4 -—.8 * B! g -1 .8 .8 3k
1 Consumer and nonprofit. ..... 11.5| 14,0} 18.8| 11.0 5.7 1.8 2.6 2.2 2.4 ~1.6 3.6 1.3 4.0 2.3 1
m Net acquis. of finan. assets. ..} 26.8| 26.0] 30.9| 31.6] 21.9] 7.9 7.6\ 8.5 4.4y 3.6/ 7.4 6.5 5.1 7.0 m
n Net increase in liabilities. . . . . 15.3] 12.0| 12.1) 20.6] 16.2) 6.1l 5.0 6.4 2.0f 5.2 3.90 5.1 1.2 4.6 n
o Farm and noncorp. business...{ —2.1] 2.3} —2.1| —4.0| —3.5| —4.9] —-2.5 4.1f ~2.7} —1.4] —1.6 2.2f -9 -2.8 o
P Net acquis. of finan, assels. . . .4 .8 1.1} =71 =.2 * =3 AP —5 2 =2 3 -4 2 p
q Net increase in liabilities. . . .. 2.5 3.1 3.3 3.3 3.3 4.9 2.20 —4.0 2.3 1.6 1.4) ~1.9 .5 3.0 q
r Corp. nonfinan, business...... —13.31 -8.6] —3.6{ ~3.4f -7.6 1.6{ —.1] —1.7 —4.0{ —2.4] —1.1 * —3.2 A1
s Net acquis. of finan. assets. .. 4.4 4.5 11.3| 13.7 3.3 5.8 3.6 4.4 —~2.2] 1.1 1.8 2.6f —2.2 5.0 s
t Net increase in liabilities. . . .. 17.7y 13.1f 15.0| 17.0} 10.9 4.3 3.7 6.1 1.8 3.6 2.9 2.6 1.0 5.0 t
u Federal Government.......... 5.9 3.6 —-8.2| -5.0 3.8 1.3 —2.0f —5.0 4.0 4.77 —.6/ —4.3 1.1 2 u
v Net acquis. of finan. assets. .. 1.6 3.2 1.6 6.3 3.7 4.2 2.6p —.8 -.3 4.2 7 —1.0] —-1.5 2.2 v
w Net increase in liabilities. . . . . —4.3] —.4 9.7y 11.2| ~.1 2.9 4.7 4.2 —4.3) —.4 1.3 3.3 =2.7 2.1 w
x State and local governments. ..] —2.2| 3.1 -5.2| —4.0| —3.4] —1.3} —-1.4 .31 =50 —1.0l —-2.2 3 -1.2) -2 x
y Net acquis. of finan. assets. .. 2.6 3.3 2.5 3.0 2.6 R .9 1.3 1.1 A -2 1.3 .9 1.5 y
z Net increase in liabilities. . . . . 4.8 6.4 7.7 7.0 6.0 1.9 2.3 1.0 1.6 1.4 2.0 1.0 2.1 1.6 z
aa Financial sectors. ............ 2.7 3.00 4.5 4.5 5.8 .9 2.6/ -—.5 2.1 1.6 1.9 .1 1.5 * aa
bb Net acquis. of finan. assets...\| 22.7t 24.11 36.3] 30.0| 34.3; 10.4 8.9 10.4) —2.6{ 12.5| 10.0} 14.4) —.1| 14.8 bb
cc Net increase in liabilities. . . . . 20.0f 21.1 31.8] 25.5| 28.5 9.5 6.3 10.9) —4.7] 10.9 8.0 14.3| —-1.6] 14.8 cc
dd Financial trans. discrep........ —-.2] -2.4| -3.8/ —1.0 .1 2 —.2 .50 —1.2 3 -1 1.1y —.5 7 dd
ee Discrepancy (P~W)7............. .5 * .6 1.1 2.8 —-1.2 1.8 —-3.5, 2.7 1.9} 3.1 3.99 3.7) —1.0 ee

* Less than $50 million, # Preliminary.

1 For govt. sectors, saving is excess of all nonfinancial receipts over all
nonfinancial outlays; investment, changes in financial assets and liabilities
only. Govt, current outlays include, and govt. (and national) investment
excludes, govt. purchases of tangible assets.

2 Annual figures for farm sector are retained earnings of corporate
farms; farm and nonfarm unincorporated businesses shown as having
zero annual net saving. Quarterly figures for both sectors include seasonal
net saving, See p. 838 of the BULLETIN for August 1959.

3 Depreciation, accidental damage to fixed capital, and capital outlays
charged to current account. Line H includes amounts for financial
sectors not shown separately. See discussion on p. 836 of the BULLETIN
for August 1959,

4 For consumers, 1- to 4-family dwellings, completed and purchases of
additions and alterations. Investment of nonfarm business sectors
includes work in process on 1- to 4-family dwellings and other private

residential construction.

5 After inventory valuation adjustment,

6 Financial component of national investment equals net lending to
rest of world; financial flows among domestic sectors cancel out in
national total. (Discrepancies in financial transactions attributed entirely
to domestic transactions.) Differs from U.S. “net foreign investment”
(net exports minus net unilateral transfers in national income accounts)
by discrepancy in rest-of-world account, which equals “errors and
omissions” in Dept. of Commerce balance-of-payments statement for
the United States.

7 Saving and investment are equal in concept but may differ statistically
because of discrepancies, See p. 857 of the BULLETIN for August 1959.

NoteE.—Descriptions of sectors and of transaction categories are given
in notes to tables and in “Technical Notes,” pp. 846-59 of the BULLETIN
for August 1959. For latest detailed flow of funds/saving tables, see
the BULLETIN for October 1961.

Notes to table on opposite page.

1 Demand deposit liabilities of banking system are net of F. R. float
and cash items in process of collection as reported by commercial banks.
Sum of sector holdings (partly on holder-record basis) differs from liability
total mainly because of mail float (checks in transit from drawers to
%a;vees). For further discussion, see p. 853 of the BULLETIN for August

5!

2 Consumer-held only; includes net interest accruals. Savings bonds

held by other sectors included in Federal obligations category.

3 Mainly time deposits of State and local governments, corporate
businesses, and savings institutions.

4 Assets in these categories are treated as consumer holdings.

5 Marketable issues maturing within one year and, prior to 1956,
savings notes.

6 Excludes loans to domestic commercial banks.
reserves.

Gross of valuation
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ther flow of funds/saving tables in the
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For other notes see opposite page.

sector transactions appear
BULLETIN for August 1961,

inary.

? Preli
Not1e.—Data for excluded categories—trade credit, proprietors’ net

investment, gold, Treasury currency, and misc.—and more detail on

* Less than $50 million.
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Tables on the following pages include the prin-
cipal available statistics of current significance
relating to international capital transactions of
the United States, foreign gold reserves and dol-
lar holdings, and the balance of payments of the
United States. The figures on international cap-
ital transactions are collected by the Federal Re-
serve Banks from banks, bankers, brokers, and

dealers in the United States in accordance with
the Treasury Regulation of November 12, 1934.
Other data are compiled largely from regularly
published sources such as central bank state-
ments and official statistical bulletins. Back fig-
ures for 1941 and prior years, together with de-
scriptive text, may be obtained from the Board’s
publication, Banking and Monetary Statistics.
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GOLD RESERVES

REPORTED GOLD

[In millions of dollars}

RESERVES OF CENTRAL BANKS AND GOVERNMENTS

i
End of nated | Mone- | United | matsd | An A A Bel Congo
nd o mate: one- nite mate: gen- us- us- - . . Co- 4
month total tary | States | restof | tina tralia tria gium | Brazl | Camada)| Chile | 7, | ol}?l’{e
world1 Fund world |
}
1954—Dec......... 36,940 | 1,740 | 21,793 | 13,405 372 138 62 778 322 1,073 42 86 | 115
1955—Dec......... r37,615 1,808 { 21,753 |714,055 372 144 71 929 323 ) 1,134 44 86 | 116
1956—Dec......... r38,110 | 1,692 ,058 {14,360 224 107 71 925 324 | 1,103 46 57 1 122
1957—Dec...v..u.. 38,820 1,180 | 22,857 | 14,785 126 126 103 915 324 1,100 40 62 ! 8t
1958—Dec......... 39,490 | 1,332 | 20,582 | 17,575 60 162 194 | 1,270 325 1 1,078 40 72 83
1959—Dec......... 40,190 | 2,407 | 19,507 | 18,275 56 154 292 | 1,134 327 960 43 ! 42
1960—Oct.........0.......... 2,603 | 18,443 |........ 84 157 293 1,112 287 891 45
Nove....o.o.. oo, 2,723 | 17,948 |........ 84 147 293 } 1,158 287 886 45
Dec......... 40,525 | 2,439 | 17,804 | 20,280 104 147 293 | 1,170 287 385 45
1961—Jan.. N 2,446 | 17,480 |........ 138 150 293 | 1,156 287 885 39
Feb.........loeeiona..n 2,447 | 17,412 |........ 158 149 293 | 1,137 287 886 45
Mar......... 40,660 | 2,476 | 17,433 | 20,750 188 150 293 1,132 287 884 44
Aprooooovi e, 2,476 | 17,435 [........ 193 153 293 | 1,086 288 891 46
May.................. 479 A5 ..., 192 153 293 1,069 288 899 46
June........ 40,915 | 2,482 | 17,603 | 20,830 192 155 293 | 1,074 288 906 47
Julyeooovi oo, 2,508 | 17,590 |........ 192 153 293 | 1,083 288 912 48
Augeooonoineiiiie 042 | 17,530 |........ 192 7153 293 | 1,151 288 920 48
Septe........ 41,140 | 2,046 | 17,457 [#21,640 |........ 152 298 | 1,165 288 927 48
[0~/ AN N 2,055 X2 B PR P 155 302 | 1,203 j........ 932 48
Ger-
Domin- . many,
End of Den- h Ecua~ | El Sal- Fin- 2 Guate- : Indo-
month Cuba mark Rxec;?:b- dor vador lang | France? lf:gﬁ{:?ilc Greece | “mala India nesia Iran
lic of
1954—Dec......... 186 31 12 23 29 31 708 138
1955—Dec......... 136 31 12 23 28 35 942 138
1956—Dec......... 136 31 11 22 28 35 924 138
1957—Dec......... 136 31 11 22 31 35 581 138
1958—Dec......... 80 31 11 22 31 35 750 141
1959—Dec......... 50 31 10 20 30 38 | 1,290 140
1960—Oct......... 31 10 20 30 41 1,622 131
Nov......... 31 10 20 30 41 1,626 131
Dec......... 31 10 20 30 41 1,641 130
1961—Jan.......... 31 20 30 41 1,641 130
Feb......... 31 20 30 41 1,644 130
Mar......... 31 20 30 41 1,883 130
Apr......... 31 20 26 41 1,952 130
May........ 31 20 25 41 1,994 130
June........ 31 20 22 45 2,020 130
July......... 31 20 17 45 | 2,037 130
Aug......... 31 20 17 45 | 2,124 130
Sept......... 3t 20 17 45 ,124 130
Oct.......... 31 19 17 45 ,125 130
End of IIre& Leb M Neth N N Paki Phit P South
nd o and, - ex- ether- ew or- akia il- ortu- out]
month Iraq llliepulfg- Ttaly anon ico lands | Zealand way stan Peru ippines gal Africa
c of
.......... 18 346 63 62 796 33 45 38 35 9 429 199
8 18 352 74 142 865 33 45 48 35 16 428 212
14 18 338 77 167 844 33 50 49 35 22 4438 224
20 18 452 91 180 744 33 45 49 28 6 461 217
. 34 18 | 1,086 91 143 1,050 33 43 49 19 10 493 211
1959—Dec......... 84 18| 1,749 102 142 1,132 34 30 50 28 9 548 238
1960—Oct... 1381 18 35 30 52 42 14 550 187
Nov. 98 18 35 30 52 42 14 550 176
Dec. 98 18 35 30 52 42 i5 552 178
1961-TJan.. 98 18 35 30 52 47 16 553 170
Feb. 98 18 35 30 52 47 18 553 187
98 18 35 30 53 47 19 539 196
18 35 30 53 47 20 510 172
18 35 30 53 47 20 496 149
18 35 30 53 47 21 473 153
18 35 30 53 47 21 452 159
18 1 30 53 47 22 448 179
18 1 30 53 47 22 437 205
18 1 30 53 47 25 levnennn 218
? Preliminary . T Revised.

For other notes see end of table.
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REPORTED GOLD RESERVES OF CENTRAL BANKS AND GOVERNMENTS—Continued

[In millions of dollars]

Bank
: . United for
. Switzer- . Thai- U.A.R. s Uru- Vene- Yugo- > EPU-
I;:;:;dnﬁ_f Spain | Sweden | =, 4 Syria land | Turkey | Eovng {d(grlng; guay 2uela | slavia SIel:’:hla- EFS

ments ¢
132 265 113 144 174 | 2,762 227 403 14 7 153

132 276 112 144 174 | 2,120 216 403 16 121
132 266 112 144 188 | 2,133 186 603 17 59 268
101 219 112 144 188 2,273 180 719 13 24 254
57 204 112 144 174 3,069 180 719 17 —42 126
68 191 104 133 174 | 2,736 180 652 16 —134 40
108 171 104 133 174 |} 3,139 180 428 6 ~54 ...
158 17 104 134 174 | 3,167 180 398 ~36 joeniiinn
178 170 104 134 174 3,231 180 398 4 -19 56
189 170 104 134 174 | 3,245 180 398 5 X2 DI
205 170 104 134 174 | 3,195 180 398 ¢ M 83 ...
205 170 104 134 174 | 3,021 180 398 N 48 78
205 170 104 134 174 | 2,948 180 398 N |5 U R
205 170 104 134 174 | 2,903 180 398 3 4 10...... ..
217 170 104 134 174 2,772 180 398 5 -17 65
244 170 104 134 174 | 2,453 180 398 6 —19 1........
272 180 104 139 174 3,486 180 398 5 91 |........
277 180 | 2,472 .. ... o, 139 174 | 3,553 180 398 5 164 50
291 180 | 2,525 (. ....ofevvnnnnn 139 174 | 3,531 180 398 1.l 164 |........

1 Excludes U.S.S.R., other Eastern European countries, and China
Mainland.

Represents reported gold holdings of central banks and governments
and international institutions, unpublished holdings of various central
banks and governments, estimated holdings of British Exchange Equaliza-
tion Account based on figures shown for United Kingdom, and esti-
mated official holdings of countries from which no reports are received.

The figures included for the Bank for International Settlements repre-
sent the Bank’s gold assets net of gold deposit liabilities. This procedure
avoids the overstatement of total world gold reserves since most of the
gold deposited with the B.I.S. is included in the gold reserves of individual
countries.

2 Represents holdings of Bank of France and French Exchange Stabili-
zation Fund.

3 Beginning with December 1958, represents Exchange Equalization
Account gold and convertible currency reserves, as reported by British
Government; prior to that time represents reserves of gold and U, S,
and Canadian dollars.

4 Represents net gold assets of B.I.S,, i.e., gold in bars and coins and
other gold assets minus gold deposit liabilities.

5 European Payments Union through December 1958 and European
Fund thereafter.

GOLD PRODUCTION

{In millions of dollars at $35 per fine troy ounce]

Production reported monthly

Estimated Africa North and South America Other
Year or month world
prpdulc- Total2 c
tion otal ongo, : N
South ;| Rho- United { Can- | Mex- | Nica- . | Colom-] Aus- :
Africa | desia | Ohana ol}?}){e States | ada | ico |raguad| Bzl | Tpin | tralia | India
895.0 826.0 { 462.4 65.1 | 152.8 13.5 8.2 4.2 13.2 39.1 8.4
940.0 873.5 ) 510.7 65.7 | 159.1 13.4 8.1 3.9 13.3 36.7 7.4
975.0 911.6 | 556.2 65.3 [ 153.4 12.3 7.6 1 4.3 15.3 36.1 7.3
1,015.0 952.8 1 596.2 63.0 { 155.2 12.1 6.9 4.2 11.4 37.9 6.3
1,050.0 980.1 | 618.0 61.6 | 158.8 it.6 7.2 3.9 13.0 38.6 6.0
1,125.0 |1,060.3 | 702.2 57.2 ] 156.9 11.0 7.3 3.8 13.9 38.1 5.8
1,170.0 |]1,099.4 | 748.4 58.8 | 161.1 10.5 7.0 4.1 15.2 38.0 5.7
63.4 5.0 12.9 1.3 6 .3 ‘ 1.4 3.4 5
63.4 4.4 14.1 N 6 .3 1.2 3.3 .5
63.4 4.3 13.7 .9 .6 . 40 11 3.1 .5
62.2 3.9 138 6 6l 3b 2] 3 3
63.7 3.2 13.2 .9 6 .3 1.4 2.9 .5
62.7 2.9 12.6 .8 6 4 1.0 2.9 .5
65.7 371 13.7 (B OO b4 1.2] 29 .5
65.3 3.2 13.1 T : 4 1.0 3.4 .4
67.5 3.3 13.4 P A IR | 4 1.0 2.9 4
67.3 3.8 12.8 0 PO i .4 1.2 29 1o,
67.7 3.8 j 20 8 DR PN 1 4 1.0 3.1 ...
68.8 3.8 12,5 {oooooi]onnts : .2 1.1 3.4.......
68.5 450 12:1 .o S RN AU SR
i i

1 Excludes U.S.S.R,, other Eastern European countries, China Main-
land, and North Korea.

2 Beginning 1960 excludes Republic of the Congo.

3 Gold exports representing about 90 per cent of total production.

Source.—Estimated world production; based on reports of the U. S.

Bureau of Mines. Production reported monthly: reports from individual
countries except Ghana, Republic of the Congo and Brazil, data for
which are from American Bureau of Metal Statistics. For the United
States, annual figures are from the U. S. Bureau of the Mint and monthly
figures are from American Bureau of Metal Statistics.



1482

{In millions of dollars at $35 per fine troy ounce.

U. S. GOLD

NET GOLD PURCHASES BY THE UNITED STATES, BY COUNTRIES

Negative figures indicate net sales by the United States]

Annual totals

Quarterly totals

Area and country 1960 1961
1953 1954 1955 1956 1957 1958 1959 1960 3 4 1 2 3
Western Europe:
Austria. ... ..o e, =6 e —84 —83 ol.1 I
Belgium, ..........coiiun.. =85 . e, 3 3] —329 —39] —141 -7
France........oovveeeeenn oot —68 —34|. . —266] -173 —56
Germany (Fed. Rep. of)...... —130 —226 Bk (1] IR DR P F —341.......
Ttaly. . ..ot e e =349 .o e e
Netherlands................. B T T P 25 —261 —30{ -—249 -110
Portugal.................... —60 —55 -] E Y S —-20 100 ... e
1 o Y O N O 31 7] P — 114 —33
Switzerland . ................ —65 —16[....... —8f....... —215 201 —324| —160
United Kingdom............ — 480 —-50|....... 100{....... -900 —350| —550| —200
Bank for Int’l Settlements..... —94 =20 e —178 -32 —36|.......
ther. . ..........ooiiiiln -37 -6 4 18 8 =21 -38 —96 —11
Total ...]—1,016 —378 —78 80, 68| —2,326 —827|—1,718) —576/—1,053
Canada......... oo 15 =] S O SO At PO PO O P
Latin America:
Argentina................... —50, -30 —20 —90|.... .o
Mexico...... —20{....... =200, iia e
Venezuela..................f.ooeo. =300 ... —200...... 000000 65 Lo oo el
Other.........oovvvvivevi ot -30 -6 —-22 -12 5 -9
Total..... —100 ~36 —-62] —102 5 -9
Asia:
Japan...........o oo e —-30 —157 —15 Ed 1] DS P P FE,
Other..........covvvvvnnnnn -6 -10 -5 @) 18 —4 —28 -97 —4 —67 —20 —27 —34
Totat —6 —10 -5 (O] 18 —34 —~186| ~113 —19 —-67 —-20 -27 —34
Altother2.................... —-10 -1 1 14 o -3 ~5 —-38 @) -29 ) —1 ®
Total foreign countries....j—1,164 -327 —-68 80 172 —~2,294 —998|—1,969] —632/—-1,212] -—366 179 —288
International3,..............ofeeiiihooii oo 200 600]....... 444 300....... 300 0o 150
Grand total............. —~1,164 —-327 —68 280 772]-2,294] 4—1,041—1,669| —632| —912| —366 179] —~138

i Less than $500,000.

2 Includes countries in Africa, Oceania, and Eastern Europe, and all

Western European dependencies located outside Europe and Asia.

ANALYSIS OF CHANGES IN U. S. G%I?D STOCK, AND HOLDINGS OF CONVERTIBLE FOREIGN CURRENCIES

3 Figures represent purchases of gold from, or sales to (—), the Inter-

national Monetary Fund.

4 Includes payment of $344 million in June 1959 as increase in U. S,
gold subscription to the International Monetary Fund.

U. S, MONETARY AUTHORITIES

[In millions of dollars]

Gold Gold
Stock Total Ear- Stock Total Ear- Foreign
ear {end of year) stock: Net marked: Month (end of month) stock: Net marked: ] currency
increase, | import, | decrease, increase, | import, | decrease, | holdings
or de- or or in- or de- or or in- (end of
Treas- crease export crease Treas- crease export crease month)
ury Totalt (-) - (=) ury Total! (-) - (=)
1949........... 24,427 | 24,563 r164 686 r—495 11960—Nov......§ 17,910 | 17,948 —495 19 =512 {.........
1950........... 22,706 | 22,820 | —1,743 —371 |r—1,353 Dec...... 17,767 | 17,804 —144 3 ~145 |.........
1951........... 22,695 | 22,873 53 —~549 618
1952........... 23,187 | 23,252 r379 684 —305 [1961—TJan...... 17,441 | 17,480 —324 -20 ~322 |.........
1953......... ..] 22,030 | 22,091 |r—1,161 2 —1,171 Feb...... 17,373 | 17,412 —68 —47 2N PN .
Mar...... 17,388 | 17,433 21 —137 161 25
1954........... 21,713 | 21,793 r—298 16 —325 Apr...... 17,390 | 17,435 2 —88 92 175
1955, .. ... ... 21,690 | 21,753 r-—-40 97 —132 May..... ,403 | 17,451 16 —131 152 165
1956........... 21,949 | 22,058 305 106 318 June..... 17,550 | 17,603 152 —96 254 186
1957......... .. 22,781 | 22,857 799 104 600 July..... 17,527 | 17,590 —13 2 -3 105
1958........ ... 20,534 | 20,582 | —2,275 260 | —2,515 Aung. 17,451 | 17,530 —60 —33 —-23 106
Sept...... 17,376 | 17,457 -73 —~58 4 62
1959, ... .. ..., 19,456 | 19,507 |72—-1,075 302 {r—1,323 Oct...... 17,300 | 17,331 —126 —66 —43 112
1960........... 17,767 | 17,804 | —1,703 333 —1,982 Nov...... 216,975 |»17,021 7—-310 ) 4272 3
2 Preliminary. * Revised. 2 Includes payment of $344 million as increase in U. S, gold subscrip-

1 Includes gold in Exchange Stabilization Fund, which is not inciuded
in statistics on gold stock (Treasury gold) used in the Federal Reserve
statement ‘“Member Bank Reserves, Reserve Bank Credit, and Related
Items” or in the Treasury statement, ‘“‘Circulation Statement of United

States Money.”

3 Not available.

tion to the International Monetary Fund.

4 Gold held under earmark at the Federal Reserve Banks for foreign
and international accounts amounted to $11,840 million on Nov. 30, 1961

Gold under earmark is not included in the gold stock of the United States.
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ESTIMATED GOLD RESERVES AND DOLLAR HOLDINGS OF FOREIGN COUNTRIES AND INTERNATIONAL
ORGANIZATIONS

[In millions of dollars}

Dec. 31, 1959 | Sept. 30, 1960 Dec. 31, 1960 Mar. 31, 1961 | June 30, 1961 | Sept. 30, 19617
U.S. Govt.
Area and country Gold &| U.S. |Gold & U.S. | Gold &| bonds & notes! | Gold & US. |[Gold & U.S. |[Gold & US.
short- | Govt. | short- [ Govt. | short- short- | Govt. | short- | Govt. | short- | Govt.
term | bonds | term | bonds | term term | bonds | term | bonds | term | bonds
dollars |& notes | dollars| & notes| dollars) Old New | dollars |& notes | dollars |& notes | dollars |& notes
series | series
Western Europe:
Austria..... eeeeseneaes RN . 623 7 516 7 536 7 3 491 3 0 3 524 3
Belgium......ooevvvinennanan ) 1,272 71, 71 1,312 6 2 1,279 2{ 1,307 1j 1,478 1
Denmark.......... e, 168 64 78 53 85 28 31 89 31 81 31 79 30
. 1 85 1 87 1 @) 85 ® 112 2 134 2
35 2,273 17| 2,160 16 5| 2,474 5] 2,862 4, 3,014 5
16| 5,995 16| 6,447 16 3| 6,752 3| 6,588 3i 6,400 3
2 109 ) 139 @ 2) 143 @ 136 52) 120 )
() 3,181 (2)} 3,080 (2 @) 2,912 ) 3,059 2), 3,376 ®?)
Netherlands 17] 1,646 14 1,779 1 4 1,731 1,733 31 1,804 3
Norway.... 141 115 158 11 143 148 113 141 1 132 135 128
Portugal. .. 1 638 636 1 1 615 1 546 523 1
Spain.... 3 235 3 327 3 1 316 1 352 5 1
Sweden...........u 101 395 78 9 77 82 93 574 51 566 71
Switzerland. . 88 2,786 74! 2,863 57 94/ 2,721 91| 2,850 871 3,177 86
Turkey.,..ooovnvnn (?) 49 © 152 (2 (2)) 1 (2) 0 0] (2)
Umted Kingdom. . 323 4,503 381 4,467 412 4201 4,379 449| 4,109 435 4,820 482
51 39 2! 39 44 9; 45 47 47
855) 24,413 849] 25,107, 819 838 25,288 868| 25,681 801; 27,510 863
Canada.....cooovviiiieiiniinnanian 452| 3,552 424; 3,324 416 446] 3,313 464| 3,565 463 3,575 465
Latin America:
Argentina............. N 393 ® 454 @?) 419 ® 1 501 1 475 1 445 1
Brazil......oonviviiennnnnnnn, .. 478 1 460 1 481 2| 2| 480 2| 474 2 551
Chile.....oovvviirinnennnnnnn, e 228 ?) 179 2) 180] ®) ®?) 177 o] 171 ) 178 )
Colombia......... .. 288 ?) 242 ?) 236 ) 1 240 1 202 1 222
Cuba...... vee 214 82 108 63 78 39 1 ® 59 ?) 46, ?)
Guatemala. . Cereaas 61 ® 65 1 68 1 ® 77 ) 83 (&) 70 (0]
Mexico,...... P 584 3 495 4 534 2 7 472 6 450 5 531 5
Panama, Republlc of.eiiiiiil 129 3 127 2 123 2 1 95 1 78 1 79 1
Peru.......... 110 1 97 ) 114 (2% ) 112 (O] 118 ) 123 1
Uruguay..oooeeeens P 242 ® 244 1 231 1 227 1 230 1 229 1
Venezuela.... e . 929 3 795 3 796 3 1 892 1 826 1 846 1
Other4,...oovvreivinenennn. 253 12 400, 11 370 L] 317 28 303 57 289 77
Total.....ooovunns e .§ 3,909 105 3,666 86| 3,630 59 15[ 3,654 41 3,469 69| 3,609 89
Asia: i
India..... e, veen 361 ) 297 40 301 40 41 295 6 288 6 333 6
Indonesia......... ceees 172 195 ?) 236 ?) 158 1 142 1 120 1
Iran....... . erees 187 (@) 156 O] 152 ) ® 173 @) ®) 167 (0]
Japan........ ceeesiensiisaaee ) 1,564 2l 1,984 2| 2,166 2 3! 2,306 3] 2,262 31 1,953 3
Philippines........ 1 3 37 2 218 2 2 2 174 2
Thailand... . 245 1 276 @) 290 ®) ®) 318 ) (0] 344 @
Other......oovvunn [ 1,245 46| 1,026 59 989 43 45 986, 45| 1,010 45 1,099 45
Total. ovvvneiininnnnnennnns 3,955 53| 4,171 103| 4,352 87 92 4,450 57| 4,395 571 4,190 57
Al other:
Australia. o vvveiveiiniiieninaan 264 ® 259 ®) 235 ® ) 233 (&3] 238 ) 238 (2)
South Africa...... 287 1 235 1 207 1 () 227 [Q) 192 *) 251 2)
U.AR. (Egypt)....... PP 194, @ 196, [Q] 196 () ) 195 (2) 190 [¢] 189 @)
OtherS........... e 526 41 552 28 600 27 35 601 38 624, 37 586 38
Totaleovvvieiiinenninnnnnnen 1,271 42| 1,242 29| 1,238 28 35 1,256 38| 1,244 37 1,264 38
Total foreign countriess. ...} 34,505 1,507 37,044| 1,491] 37,6517 1,409 1,426] 37,961{ 1,468| 38,354{ 1,427) 40,148| 1,512
International........... [ 5,565 660! 6,133 671 6,394 884 900 6,353| 1,064] 6,452 1,011 5,480 1,127
Grand totals..............| 40,070] 2,167| 43,177 2,162| 44,045| 2,293| 2,326| 44,314 2,532| 44,806 2,438} 45,628| 2,639
Memorandum item:
Sterling area. ....c.evevveveennaa.] 4,730 407 5,627 489| 5,558 512 536| 5,488 531 5,179 518| 5,964 566

? Preliminary. 4Includes other Latin American republics and the Inter-American
1 Of the two sets of figures shown, the first continues the series based  Development Bank.
on a 1955 survey and reported securities transactions; the second is 5Includes unspecified countries in Africa, Oceania, and Eastern

based on a survey as of Nov. 30, 1960, and reported securities transactions ~ Europe, and all Western European dependencm located outside Europe
in Decetber, Data are not available to reconcile the two series or to  and Asia

revise figures for earlier dates. 6 Excludes gold reserves of the U, S, S, R, other Eastern European
2 Less than $500,000. countries, and China Mainland.
3Includes other Western European countries, unpublished gold NoTe.—Gold and short-term dollars include reported and estimated

reserves of certain Western European countries, gold to be distributed official gold reserves, and total dollar holdings as shown in “Short-term
by the Tripartite Commission for Restitution of Monetary Gold, Eu- Liabilities to Foreigners Reported by Banks in the United States by
ropean Fund, and the Bank for International Settlement; the ﬁgures Countries” (Tables 1 and la-Ic of the following section). U, S. Govt.
for the gold reserves of the B.LS. represent the Bank’s net gold assets bonds and notes are holdings with original maturities of more than 1
(see note 1 to table on reported gold reserves). year.
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TABLE 1. SHORT-TERM LIABILITIES TO FOREIGNERS REPORTED BY BANKS IN THE UNITED STATES, BY COUNTRIES!

[Amounts outstanding, in millions of doltars}

Foreign countries Europe
In-
End of month Grand | terna- Ger- | United Canada | Latin Asia H
total tional2 many, | King- Other Total America other
Total | Official3 | Private | Fed. dom
Rep. of

1,452 { 13,487 | 8,045 | 5,442 1,835 1,012 4,019 6,865 1,516 | 2,346 | 2,415 346
1,517 ) 13,641 | 7,917 | 5,724 | 1,557 1,275 4,310 7,142 | 1,623} 2,575 | 1,946 355
1,544 { 14,615} 8,665 | 5,950 1,755 873 | 5,081 ] 7,708 [ 2,019 | 2,403 | 2,205 279
43,158 | 16,231} 9,154 | 7,076 { 1,987 990 | 5,496 | 8,473 | 2,198 | 2,408 | 2,780 373

3,877 | 17,213 | 10,309 | 6,904 | 3,510 | 1,754 ,6 8,876 s 2,372 | 3,187 348
3,917 | 16,940 , 7,044 | 3,184 | 1,619 | 3,765| 8,568 | 2,437 | 2,344 | 3,198 393
3,920 | 17,150 | 9,929 | 7,221 | 3,086 , 3,978 ,706 | 2,620 | 2,294 | 3,177 352
3,970 | 17,522 1 10,067 | 7,455 | 3,075 )7 4,364 | 9,148} 2,659 | 2,216 | 3,133 367
3,983 | 17,773 1 10,096 1 7,677 | 2,970 | 1,691 [ 4, 9,301 | 2,712 | 2,307 | 3,09 362

s 18,216 } 10,537 | 7,679 | 2,791 | 2,431 | 4,637 9,859 [ 2,701 2,277 | 3,031 349
3,434 | 18,509 | 10,929 » 38 ,756 | 2,620 | 4,8 10,229 | 2,648 | 2,357 { 2 375
3,715 | 18,516 | 10,699 | 7,817 | 2,544 | 2,673 | 4,899 ] 10,115 | 2,906 | 2,308 | 2,807 382

Table 1a. Other Europe

Neth- Switz-
Aus- | Bel- | Den- | Fin- Nor- | Por- Swe- Tur-~

End of month Total tria | gium | mark | land France { Greece | Italy \ :;'as way | tugal Spain den I::d key Other s
1956—Dec..........} 4,019 296 117 65 53 626 177 930 | 134 67 137 43 217 836 20 299
1957—Dec.......... 4,310 349 130 112 64 354 154 1,079 | 203 93 142 24 260 967 18 360
1958—Dec..........] 5,081 | 411 115 | 169 69 532 | 126 | 1,121 339 (130 | 163 36 | 303 852 20 694
1959—Dec...o.vnen. 5,496 331 138 137 71 655 186 1,370 | 485 95 138 86 213 969 3 590
1960~—Oct.......... 4,188 229 140 53 48 658 54 953 | 289 83 84 187 219 755 18 418
Nov.........}] 3,954 231 141 53 45 583 67 923 | 277 81 85 157 210 693 1 391
Decoovovvnnnn ,902 3 | 142 54 519 63 877 | 328 81 84 | 149 | 227 678 18 393
1961—Jan.......... 3,581 213 132 54 45 579 49 794 | 275 80 81 114 229 612 21 303
(] NN 3,536 205 136 52 47 687 52 724 82 80 127 233 568 19 278
Mar......... 3,612 198 147 58 44 591 67 784 | 280 83 76 111 268 556 24 326
Apra.ivevnnns 3,765 194 183 57 4 633 68 823 | 265 84 80 118 282 538 17 380
May,..cc.v.. 3,978 189 220 47 51 723 62 858 | 250 98 82 125 339 522 13 399
June,....huns R 187 233 50 67 842 59 925 | 271 10t 73 135 579 16 422
July......... , 195 310 36 77 1,012 59 1,008 | 252 101 80 134 423 552 13 389
Avg......... 4,637 212 300 38 87 55 1,098 | 200 105 84 133 387 661 17 390
Sept.?. ...t 4,853 226 313 48 89 890 43 1,151 | 223 105 86 128 386 705 19 441
Oct.?........ 4,899 229 312 56 92 888 43 1,191 | 227 110 88 133 391 689 21 428

Table 1b. Latin America
Do- Neth-
er-
Argon-| B o B | B |uate] v | 552 | s Uru- |V
en-| Bo- . s ican ual ex- - ru- | Vene-
End of month Total tina | livia Brazil | Chile lgril;- Cuba Re- vi?ll;r mala | ico | tilles ;}1%-. Peru guay | zuela Other ¢
pub- and | roof
IC Suri-
nam

1956—DecC....cuuenn 2,346 146 29 225 91 153 211 68 25 64 433 69 109 84 73 455 111

19 Dec. 137 26 132 75 153 235 54 27 65 386 73 136 60 55 835 124

150 22 138 100 169 286 26 42 | 418 79 1 77 82 494 133

337 24| 151 185 217 | te4 37 28 37| 442 88 | 129 82 62| 277 | 148

324 22| 185 116 181 90 34 22 41 | 358 79 | 126 64 61 ] 349 | 313

335 21 186 117 166 34 34 24 42 359 68 122 64 52 360 303

315 23] 194 | 135; 158 ki 37 24 4 | 397 72| 123 72 51 398 ] 302

299 22 203 120 174 68 31 27 50 367 70 108 65 49 378 293

289 170 112 172 66 30 31 51 349 69 100 62 52 271

313 23 193 133 160 63 3 28 53 336 77 95 65 47 494 260

326 21 185 128 149 62 29 29 58 358 84 89 66 49 458 252

308 21 220 119 132 61 32 28 58 332 83 80 454 255

283 21 186 124 119 58 31 27 59 333 90 78 7 50 428 259

278 23 231 116 150 53 32 3t 55 339 87 77 83 50 439 264

275 24 218 125 134 49 30 27 49 430 84 78 86 52 367 250

253 23 263 130 137 45 29 26 46 413 87 79 76 49 448 254

246 23 254 96 137 46 27 28 43 403 88 84 73 50 406 303

» Preliminary.
For other notes see following page.
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TABLE 1. SHORT-TERM LIABILITIES TO FOREIGNERS REPORTED BY BANKS IN THE UNITED STATES, BY COUNTRIES !—Continued
[Amounts outstanding, in millions of dollars}

Table 1c. Asia and Al Other
Asia All other
Ko-
End of month H Ind Rer | Phik | Toi. | Thai A Tor South | UAR
ong ;. | Indo- (N ai- ai- us- > | Sou R.
Total |k, ong India | [ o | Tran | Israel Japan p]qb- l;ill)l-es wan | land Other | Total ||| Rg}g. Africa {(Egypt) Other
ic
of the
1956—Dec......... 2,415 66 76 1 186 | 20 451 1,017 99 | 272 61 148 | 425 346} 84 44 53 50 | 114
1,946 70 82| 151} S5 52 586) 117 1 175 86 | 157 417 | 355] 85 39 38 40 | 153
. . 2,205 62 771 108 | 43 56 935| 145 ) 176 99 { 133 | 371! 279t 719 30 30 16 | 125
1959—Dec.........} 2,780 114 ] 139 47 87 | 1,285) 148 | 172 94 ] 141 | 494 | 373 [ 110 3 49 20 | 162
1960—Oct.........}J 3.004 58 36| 170 26 62 | 1,758 153 | 217 86 | 175 | 263 | 384 | 87 30 30 24 | 213
Nov....ooolf 3,022 60 37| 1481 25 71 | 1,808 150 | 212 841 183 245| 362| 80 32 33 27 | 189
Dec.ovoo... f 3,113 57 54| 178} 22 75§ 1,887 152 | 203 841 186 | 215 352 88 32 29 22| 181
1961—Jan....... ..§ 3.150 57 45 181} 20 67 { 1,953| 139 ] 193 84 ) 195 216 | 342} 72 33 39 20 | 178
eb...oe...) 3,203 52 44 | 150 | 45 69 | 1,990| 145 | 198 81| 209 | 219 347 73 33 36 20 | 184
Mar........} 3,187 53 48 | 101 | 43 62 | 2,027| 155 ] 195 76 ] 214 214 348 83 31 31 21 | 182
Apr.........] 3,198 51 40 8! 41 50 | 2,096 154 | 172 77| 2151 215 3931 124 32 30 21 | 187
May........] 3,177 51 43 86 | 41 42 | 2,036] 163 | 173 77| 223 243§ 352 76 22 40 22 1192
June........] 3,133 52 41 851 48 47 1 1,983] 168 | 163 81| 227} 238 367] 83 30 39 16 | 199
July........] 3,091 52 37 74 | 32 51 {1,913 178 | 182 80 | 231 | 258 362] 81 29 40 16 | 196
Auvg........| 3.031 53 78 781 39 64 | 1,766| 186 | 174 8| 237 268 3491 79 27 40 21§ 181
Sept.?......] 2,900 55 86 77 37 62 | 1,649 194 | 152 90 | 240 | 259 375 86 43 46 15} 185
Oct.?.......} 2,807 59 88 921 34 65 | 1,535 195 | 134 92| 240 273} 382} 90 39 46 15 1 192
Table 1d. Supplementary Areas and Countries?
End of year End of year
Area oF country Area or country
1957 | 1958 | 1959 | 1960 1957 | 1958 | 1959 | 1960
Other Europe. Other Asxa (Cont.):
Albania. . ....oviiiiiiiiiiiiiaea .. .1 .3 .3 2| Burma..... 67| 5.91 4.3 .9
Bulgaua... ......... e .6 .3 1.2 .5 Cambodxa...... 20.0 | 24,91 19.7 | 10.9
Cyprus. .o.ovvuvens PR [ .1 .2 .3 5] Ceylon....c.oovvunn. 34.2 144.1| 344 6.9
Czechoslovaknas........... ............ N .6 N 1.0 China Mainland8............ 36.3 | 36.0 | 35.8 | 34.8
Estonia......... PR e ] 17 1.7 1.8 ) na, TAQeveasenenorannns verevrasenasssans.f 19.6 | 18.0 | 63.1 | n.a.
Hungary.......... N .9 1.3 1.0 | Jordan.......vivvivieinninnnnnnnseesd] 1.6 2.8 2.5 1.8
Teeland............. 291 351 2.7 5.1 Kuwaitee..oiinviriiiinieneennensnn.] 591103 941 9.6
Ireland, Republic of. 9.0110.0( 5.4 2.7 33.1(20.9]21.0{ 5.0
Latvia. . ...oouuuen.. .5 .6 .6 .5 28.2 | 37.9 | 38.0 | 36.2
Lithuania,,....... .5 N .6 .6 1.6 1.2 1.4} 6.3
Luxembourg..........c0... 16.4 | 16.1 7.2 | 126 | Pakistam....ee..ooooeeevonns 12.8 5.6 {23.5{10.6
Monaco.....vennnnn eeans 541 59| 5.3 4.1 | Portuguese India (Goa).... 2.5] 2.51 2.3 1.4
Poland8........co0vnnnnnn, J 321 49 4.0 6.1 Ryukyu Islands......... 32,7 15.2 | 14.8 | n.a.
Rumaniad........co0vnnes . .8 .9 .9 1.1| Saudi Arabia,.......... 94.8 | 60.2 |111.6 | 18.4
Soviet Zone of Germany..... J 3.1 1.4 1.5 1.3 Singapore.....c...ovveviienaroness 7.1 2.5 3.5 1.9
U.S.s. eeranereiie, .. 1 2.2 2,61 12,1 ) Syria...iiiiiiiiiiiiieeiiiiiieanee.ond 3.5 471 5.0 na.
Yugoslavnaa..... .................... 10,6 9.5 6.2 10,0 ] Viet-Nam.....vvvvrriuonnrnerennaerssn ) 58.5(48.8) 68.3 | na.
Other Latin America:
Bahamas®. . .......0vniene.s T R 47.2 |All other:
7566871 14.37| 217 Algeria,..ooiiiiiiiiiiiine, .5 .6 4
1641|2451 189198 Ethiopia and Eritrea. . .. 27.8 | 18.7 .3
d - . - French Somaliland..... 1.0} 2.0 9
227 (17.4 | 21.7 | 27.3 Gh 7 4
3 5 5 ‘1 hana.....ooveeeennes . . n.a.
12 791105 107 Liberia..c...ovveenenn. .01 13.0120.3 | na.
126! 631128150 Libya............... | 6.4]117.6] 5.6
. . . . Madeu'alslands....... [N 9 1.0 .6 .9
12,7 (| 11.3 ] 12.5 | 11.9
Morocco. . ... rereias .5[43.5157.8] 64.3
Paragay odion foterations vl 2 S 8T HS | Mozambigue. 41 209]720] 22
est Tndies federafion... 11111 BN ek . : . New Caledonia......... 1.71 1.4} 1.3{ na
Other Asia: New Zealand....cvvvvereonerveieaees..y 191 6.9 6.8 na,
Aden....oovvviiiinnn e .8 1.7 2.2 | na Somali Republic.esvvuiicrsracaosns 1.3 1.3 .8 3.5
Afghanistan,............ Cereisiienanan 7] 45]11.01 9.8 L. T 1.7] 5.2 1.6 .8,
Bahrein Islands.....eooueieeinsensensen .9 .9 90 na [ Tunisia.iieeieiiiiiiiniiiiiiiiiisiens .8 3] 8.4 .8

n.a. Not available. # Preliminary.

1 Does not include banking liabilities to foreigners maturing in more
than one year; such liabilities amounted to $4 million on Oct. 31, 1961,

2 Represents principally the International Bank for Reconstruction and
Development, International Monetary Fund, International Finance
Corporation, and the International Development Association.

3 Represents liabilities to foreign central banks and foreign central
governments and their agencies (including official purchasing missions,
trade and shipping missions, diplomatic and consular establishments, etc.).

4Includes $1,031 million representing increase in U. S, doflar sub-
scription to the International Monetary Fund paid in June 1959,

5 Includes Bank for International Settlements,

6 Beginning June 1960 includes Inter-American Development Bank.

7 Except where noted, these data are based on reports by banks in
he Second (New York) Federal Reserve District. They represent a

partial breakdown of the amounts shown in the “other” categories in
Tables 1a-lc.

8 Based on reports by banks in all Federal Reserve districts.

9 Prior to 1960 data for the Bahamas included with The West Indies
federation,

Note.—Statistics on international capital transactions of the United
States are based on reports by U. S. banks (including the Federal Reserve
Banks), bankers, brokers, and dealers, by branches or agencies of foreign
banks, by certain domestic institutions not classified as banks that main-
tain deposit or custody accounts for foreigners, and by the U. S. Treasury.
The term “foreigner” is used to designate foreign governments, central
banks, and other official institutions, as well as banks, organizations, and
mdmduals domiciled abroad and the foreign subsidiaries and offices of
U. 8. banks and commercial firms.
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TABLE 2. SHORT-TERM LIABILITIES TO FOREIGNERS REPORTED BY BANKS IN THE UNITED STATES, BY TYPES

[In millions of dollars}
Payable in dollars
To banks and official institutions To all other foreigners Payable

End of month, or area Total in foreign
and country currencies

U.S. U.S.

Total Deposits | Treasury Other2 Total Deposits | Treasury Other2
bills and bills and
certificates! certificates

Total amounts outstanding

12,860 5,979 5,990 891 2,030 1,653 243 134 49
12,847 5,875 5,840 1,132 2,252 1,766 278 209 59
13,669 6,772 5,823 1,075 2,430 1,951 306 174 59
16,913 6,341 9,245 1,328 2,398 1,833 295 270 77
19,013 7,642 9 885 1,485 2,262 1,826 172 264 144
18,577 7,454 9,686 1,437 2,182 1,777 158 247 127
18, ,986 7,568 10,018 1,401 2,227 1,846 148 233 113
18,672 7,322 10,051 1,299 2,122 1,772 128 222 121
18,553 7,488 9,794 1,211 2,105 1,776 113 216 112
18,872 7,719 1,244 2,106 1,792 102 213 1
18,617 7,756 9,594 1,267 2,129 1,806 103 111
18,759 . 9,503 1,285 2,177 . 1 212 133
19.136 8.234 9.585 1,317 2.199 1,842 133 3 157
19,419 8,492 9,620 1,307 2,1 1,865 1 217 145
19,310 8,631 9,343 1,336 2,201 1,863 109 229 109
19 609 8,680 9,542 1,386 2,226 1,888 119 219 107

210 206 J...o.uiinnn 5 1 | I PR ® ?)
259 236 14 10 40 33 ?) 7 3)
31 13 16 1 8 7 3) 1 @
86 47 26 13 1 ) I Y RS PO
819 251 529 38 52 46 3 3 1
2,752 337 2,015 399 38 32 2 4 1
32 7 *) 16 L S O S T
1,071 143 747 181 27 22 4 1 §3)
70 110 50 10 29 23 5 3;
69 54 1 4 36 35 O ¢ ¢
43 41 2 40 39 3) 2 ()
113 112 20 20 3) () (3;
377 92 42 10 10 3) () G,
560 355 143 95 67 5 22
15 15 ® 2 2 Joee A v
United Kingdom......... 2,431 2,113 1,06t 85 273 106 50 117 45
Yugoslavid,s.eovnenneensn 8 7 7 ()] ) S [ Y PO P
382 337 95 157 11 10 1 1 34
9,859 9,070 3,207 1,091 700 470 67 163 89
2,701 2,438 1,824 8 251 207 30 14 12
275 205 145 51 70 68 §3)
71 T leeeeie... () 16 16 3)
218 87 83 ® 4 131 124 )
125 77 L PP 3) 47 46 3)
134 66 o) i 68 67 |oevennsn..
49 2 2 P N 47 45 [©]
30 11 ) 5 T PR [©)] 19 19 (6]
27 8 1 19 18 ()
49 32 20 4 8 17 17 ?)
430 262 246 10 6 168 164 1
84 52 36 3 13 32 22 1
78 13 12 Jooeeeiinns 1 65 60 1
86 44 4 ... [6)] 43 40 3)
52 22 3 S PO 2 29 24 1
367 160 159 ..ol ) 206 202 2
250 153 116 23 14 96 88 5
Total.......oonvnnn 2,277 1,201 1,049 92 60 1,074 1,021 11 42 2
? Preliminary. 2 Represents principally bankers’ P and cc cial paper
1Includes nonnegotiable, non-interest-bearing special U. S. notes 3 w than $500,000.

held by international organizations, which amounted to $2,143 million
on Oct. 31, 1961
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TABLE 2. SHORT-TERM LIABILITIES TO FOREIGNERS REPORTED BY BANKS IN THE UNITED STATES, BY TYPES—Continued
{In millions of dollars]

Payable in dollars
Area and To banks and official institutions To all other foreigners _Payable
country Total in foreign
U. S. uU.s. currencies
Total Deposits I{ﬁ:s;nrg Other! Total Deposits Eﬁ?:sa‘;rg Other!
certificates certificates
Area and country detail, Aug. 31, 1961—Cont.
Asia:
Hong Kong............ .. 53 26 22 |..... vevee 5 27 26 (0] 1 (©)]
Indija. vees 78 70 24 43 3 6 5 ) [©] 2
Indonesia. eees 78 76 67 @ 2 2 |.....
Iran.......... PR 39 33 33 ... P P 6 6 |..... @
Israel. ., 64 58 39 1 18 6 [ J P Y P PN
Japan......oviviiiiiiin 1,766 1,743 1,126 537 81 22 18 (O] 4 @
Korea, Rep. of........... 186 184 181 @ 3 2 2 feivennen P R .
Philippines. .. .cov0vevons 174 151 125 7 20 22 22 ® @ ()
Taiwan.....ooovvevennnnn 89 83 81 ®?) 3 6 [ S
Thailand................ 237 234 66 162 6 3 [ S P [ F
Other...........ovvvnnnn 268 232 152 58 22 34 33 @ 1 1
Total...........cotts 3,031 2,892 1,916 816 160 136 129 i 6 3
All other:
Australia................ 79 76 37 36 3 3 3 ® @ 1
Congo, Rep. of the........ 27 26 22 2 2 2 2 Jeoiiiiiaes [ € 200 I,
South Africa............. 40 35 35 |, ) 3 2 ® 1 1
U.AR. (Egypt).....ovutn 21 20 14 3 4 1 ) S Y P ?)
Other.......coviviiinnns 181 148 138 5 6 31 29 [©) 2 1
Total......oovvnnnnn 349 306 245 46 14 40 37 1 3 3
Total foreign countries.} 18,216 15,906 8,242 6,330 1,334 2,201 1,863 109 229 109
International............... 3,404 3,404 390 33,012 2 @ ? [ € T P PN
Grand total.......... 21,620 19,310 8,631 39,343 1,336 2,201 1,863 109 229 109
1 Represents principally bankers® acceptances and commercial paper. 3 Includes $2,129 million of nonnegotiable, non-interest-bearing special
2 Less than $500,000. U. S. notes held by international organizations.

TABLE 3. SHORT-TERM CLAIMS ON FOREIGNERS REPORTED BY BANKS IN THE UNITED STATES, BY COUNTRIES!
[Amounts outstanding, in millions of dollars}]

Ger~ : : .
Swit- | United Latin
many, - oo | Other | Total [ Can- . : All
End of month Total | France Rip 1‘0f Italy 1ze:x'd Igg;g Europe| Europe| ada A.;J‘::l:t Asia other

18 157 43 29 104 216 568 157 840 337 43
114 140 56 34 98 211 654 154 956 386 50
102 77 36 42 124 315 696 243 1,099 435 69

57 54 30 38 121 234 534 272 | 1,175 586 56

32 84 42 54 237 245 694 410 1,244 956 70

28 78 35 55 222 240 658 7389 1,254 971 65
32 82 34 60 245 264 717 421 1,356 | 1,052 69
35 78 38 61 197 237 646 7429 | 1,340 | 1,121 73
39 81 36 61 170 224 7611 7398 1,390 } 1,220 73
746 108 36 74 167 246 7678 489 | 1,374 | 1,349 76
r46 135 70 173 227 7697 v532 | 1,394 | i,450 76
r44 145 42 65 171 228 695 r520 | 1,336 | 1,497 75
48 33 64 165 233 7691 r514 11,243 | 1,598 76
50 141 35 64 187 209 7688 7492 | 1,245 | 1,674 90
42 136 37 60 134 178 586 517 1,295 | 1,626 98

? Preliminary. r Revised. by banks and bankers on behalf of their customers in the United States;
1t Short-term claims reported in these statistics represent principally and foreign currency balances held abroad by banks and bankers and their
the following items payable on demand or with a contractual maturity customers in the United States. Excludes convertible currencies held by
of not more than 1 year: loans made to and acceptances made for U. S. monetary authorities.
foreigners; drafts drawn against foreigners where collection is being made
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TABLE 3, SHORT-TERM CLAIMS ON FOREIGNERS REPORTED BY BANKS IN THE UNITED STATES, BY COUNTRIES {—Continued
fAmounts outstanding, in millions of dollars}
Table 3a. Other Europe

. Neth-
Aus- Bel- Den- Fin. Nor- Por- . Swe- Tur- { Yugo~
End of month Total | “tria | gium | mark | land | Greece 1 :1:;18 way | tugal | Spain [ g key | stavia | Other

7 28 12 4 4 21 23 2 8 13 88 *)
6 25 11 4 6 29 23 2 8 10 76 ?) 10
7 65 14 6 7 56 22 2 30 72 1 9
4 56 18 8 5 38 7 2 8 19 47 3 18
2 53 10 9 5 32 16 3 8 25 58 7 16
3 50 13 9 7 30 17 3 7 26 53 8 15
2 65 13 9 6 33 17 4 8 28 49 11 19
2 63 14 9 5 34 11 3 6 26 41 9 14
2 61 12 9 7 32 10 2 6 25 32 9 16
3 58 12 10 6 47 10 3 7 26 35 12 16
2 56 11 11 7 38 10 2 7 24 16 19
3 58 11 11 7 42 10 3 8 25 15 16 21

3 43 9 14 7 45 11 3 11 25 24 16
3 43 9 14 8 47 11 2 8 17 13 15 19
3 13 11 14 6 43 11 2 7 16 22 14 17
3 10 10 16 7 45 13 2 7 15 31 19
3 1 12 19 6 41 17 3 6 15 23 8 18

Table 3b. Latin America
D Neth-
0~ er-
Argen-| B Co- o | B louate] Mex- | ama, Uru- | Vi
gen-| Bo- n i " ican _ |Guate-| Mex- - g ru- | Vene-
End of month Total tina | livia Brazil | Chile lglil; Cuba Re- viglor mala | ico | tilles 151‘1,;- Peru guay | zuela Other
pub- and | B0
ic Suri-
nam
1956—DecC...cvurenn. 840] 15 4 72 16 | 145 7 11 7 |213 5 12 35 15 | 144 49
. 3 {100 33 103 | 113 15 8 |23t 2 18 31 42 | 170 51
3 ] 148 52 51 166 19 10 12 ] 293 6 23 31 52 | 142 53
3 | 117 59 68 | 115 29 15 10 | 29t 4 18 36 47 | 247 57
4 | 212 55 77 29 17 19 12 | 303 4 19 42 55 | 233 56
4 | 206 63 76 27 17 19 13 | 302 5 22 43 52 | 235 57
4 |22 73 80 26 16 22 14 | 343 8 23 57 1234

4 | 229 74 81 21 14 21 13 | 343 5 27 43 51 | 231 57
4 1228 71 79 21 13 19 i4 | 313 5 48 48 | 311 60
4 | 241 8 78 21 13 19 15 | 306 5 26 48 4 | 274 63
5 (213 | 118 79 21 13 17 12 | 323 5 29 50 40 | 281 61
5 1202 | 111 81 20 14 15 14 | 321 7 38 55 43 | 215 63
5 | 182 | 114 91 20 13 12 13 | 327 6 26 61 46 | 121 63
5 | 160 | 120 91 20 12 14 14 | 336 8 25 63 38 | 119 71
8 | 147 | 119 91 20 13 17 17 | 375 8 28 67 39 | 121 68
5 [ 180 | 117 90 19 12 15 16 1384 6 30 68 39 | 137 72
5 | 235 {116 87 19 12 14 17 | 383 8 30 " 45 {130 74

Table 3c. Asia and All Other

Asia All other
End of month s N " Congo.
Hong N Phil- | Tai- ! Thai- Aus- 51 South [ U.AR.
Total | gopg | India [ Iran | Istacl| Japan i to! Gan | jand | Other | Total f 1ot oRfetll)xé Africa |(Egypt)| Other
1956—DeCisuerescennses 337 4 6 20 16 170 16 6 9 91 43 11 6 8 2 17
1957—Dec.cvenveeeenns. 386 7 6 22 146 53 6 14 110 50 13 5 12 1 19
1958—DeC..oveveecrennn 435 6 4 27 23 179 67 6 13 t11 69 13 4 21 3 29
1959—Dec......cvvvennn 586 10 6 29 14 324 | 24 9 15 155 56 18 3 12 2 21
1960—Oct......oovvvnnn 956 8 11 35 15 693 25 8 15 147 70 29 3 10 2 26
Novie.eonn. 971 8 11 34 17 711 7 16 143 65 27 2 10 2 25
DeCioorrvvvnennnns 1,052 9 9 33 24 806 19 7 24 121 69 28 3 11 3 24
1961—Jan.....ovenenen 1,121 8 8 34 28 875 | 16 7 22 | 124 73 28 3 12 3 27
Feb.oovovonn 1,220 9 9 43 32 952 18 10 24 123 73 28 4 12 3 26
Mar........ 1,349 10 11 33 1,069 19 11 23 126 76 26 4 13 7 26
Apri,eecnn.s 1,450 11 52 30 1,159 23 11 23 130 76 27 4 13 8 24
May.eeoooen 1,497 10 12 47 33 1,196 | 26 14 25 134 75 25 3 13 10 24
June........o0nen 1,598 41 47 33 1,272 | 24 15 27 131 76 25 3 15 10 23
July.eovveennnne. 1,674 9 40 36 34 1,341 42 13 30 129 90 26 3 24 13 23
Aug...ooviennnnes 1,626 10 10 36 31 1,335 37 12 29 128 98 32 3 24 13 25
Sept.P..ciivinnns 1,578 10 8 35 31 1,288 38 10 32 126 88 27 3 19 13 26
OCt.P.ovvvennnnsn ,594 8 33 34 1,28t | 58 11 28 | 131 90 28 4 16 12 31
# Preliminary. r Revised, 2 Less than $500,000.

1 See note 1 on preceding page.
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TABLE 4. CLAIMS ON FOREIGNERS REPORTED BY BANKS IN THE UNITED STATES, BY TYPES

[In millions of dollars]

Short-term
Payable in dollars i Payable in foreign currencies
Long- i |
End of month, or area o pe !
and country tte;g‘]T Loans to: ' !
Total —| Collec- i Deposits !
Total | Banks and tlons  Other | Total ot Other
officia ; | | oreigners
institu- Others standing i ]
tions ' !
|
Total amounts outstanding
H i
1955—Dec......ooooiiiinn. 671 1,549 1,385 489 236 353 , 307 ; 164 144 20
1956—Dec.. . N . 839 1,946 1,796 582 330 440 444 | 150 131 19
1,174 2,199 2,052 627 303 423 699 ! 147 132 ¢ 15
1,362 2,542 2,344 840 428 421 656 198 181 ! 16
1,545 2,623 2,406 848 i 460 516 582 217 203 ( 15
1,628 73,374 72,896 830 | 404 91 71,071 ; 478 293 185
1,659 3,338 72,915 771 | 438 602 ;1,103 I 424 221 203
1,698 73,614 r3,135 815 482 605 | 71,233 i 480 242 238
1961 —Jan............ouunn 1,654 3,609 73,138 799 460 620 1,259 I 471 194 277
Feb... 1,598 73,691 3,265 861 455 622 , 71,326 426 207 219
Mar... 1,616 73,967 3,471 844 494 679 | 71,453 f 496 249 247
Apr... 1,639 4,150 73,619 907 523 716 1,473 531 245 286
May. . 1,635 74,124 73,616 870 520 710 1,517 | 507 235 272
June. . 1,847 74,123 73,672 810 506 711 ¢ r1,645 1 451 249 202
July. . 1,902 4,189 3,777 843 525 718 [ 1,691 412 229 183
Aug. 1,830 4,122 3,712 756 537 719 1,700 ‘ 410 232 17
Sept.? 1,855 4,165 3,719 777 573 699 ’ 1,671 446 266 180
Oct?, oo, 1,868 4,354 3,806 781 606 682 i 1,736 i 548 337 211
Area and country detail, Aug. 31, 1961
Europe {
Austria, ... 9 3 2 1 ® T ) ?) [€) 10 P
Belgium 11 13 10 1 1 8 ! 2) 2 2 *)
Denmark 5 11 10 1 1 2 7 1 | S P
Finland. .. s 3 14 14 1 ® [ 12 0) @ oo
France.......... e 14 42 38 4 7 10 | 16 | 3 3 ®
i ]
Germany, Fed. Rep. of.... 43 136 122 22 50 24 26 14 13 2
Greece. ..vvvnveeraneonns 7 6 6 ) 2 4 @) o e
Ttaly......... cees 23 37 36 10 S 17 4 2 1 )
Netherlands. ... 34 43 38 6 21 8 3 4 4 )
NOTWAY . o v vrvvnnnnenn 148 i 10 @ 1 2 7 1 @ | )
Portugal................. 2 2 2 ©] [©] 2 *) ) @ ...
Spain.............. 4 7 6 1 1 2 1 1 1 j...... e
Sweden............ 50 16 14 2 1 6 6 1 1 @)
Switzerland. ........ 8 60 33 8 14 5 | 6 27 8 18
Turkey...ooovovevnennnn. ® 22 22 18 (@] 4 5 e @] @ Lo
United Kingdom......... 9 134 38 10 1 12 14 96 73 23
Yugoslavia. . .. 1 14 14 6 ?) 4 3 e
Other..v.vuverneeennnnn. 6 17 17 3 | 4 5 4 @ @ feeiiin
Total.ovviovrvnnnn. 377 586 434 95 , 109 17 | 112 153 109 43
Capnada......... 267 517 310 18 i 187 11 94 206 80 126
I
Latin America: ’ i :
Argentina............... 92 158 145 15 25 41 | 64 13 12 @
Bolivia, .. oneernennnnn. @) 8 8 ® i ® 4 | 3
Brazil....... 241 147 147 64 i 26 36 21 ) ) *)
Chile....... 35 119 119 48 i 24 15 31 ) (2) 2
Colombia. . .....oovvun.. 28 91 91 6 ' 13 26 a5 @) ® ]
DA 2 e i 20 20 |oonnnn.. 2 18 @ @ @ @)
Dominican Republic,.....J.......... 13 12 5 1 4 2 [0 PN €3]
El Salvador.............. ?) 17 17 1 1 5 10 @ {0 @
Guatemala. . 11 17 16 2 1 7 i 5 1 1 | N
MeXiCO. o vrvvnvevnnnenns 186 375 370 127 65 36 142 ! 5 3 2
Netherlands Antilles and f )
Surinam,.....o.oeennn s 8 8 ®) 5 2 ) 1 ® ¢
Panama, Rep. of....... .. 19 28 28 2 18 6 | 4| @ feorinn 2
e T, 12 67 67 2 10 23 32 @ ® @
Uruguay................ [0} 39 39 5 4 4 25 ® @ ...
Venezuela............... 183 121 119 13 1t 72 23 1 (2) 1
Other......covveiinnn. 70 68 68 4 15 31 17 ® ®* @
Total. .....coovvvnnn, 884 1,295 1,275 295 222 333 425 21 16 4
2 Preliminary. * Revised. 2 Less than $500,000.

1 Represents mainly loans with an original maturity of more than 1

vear.
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TABLE 4. CLAIMS ON FOREIGNERS REPORTED BY BANKS IN THE UNITED STATES, BY TYPES—Continued
[in millions of dolars}

Short-term
Payable in dollars Payable in foreign currencies
Long-
m&d term— Loans to:
totall Total
Collec- Deposi
tions posits
Total ] Banksand out- Other Total with Other
&‘3‘::3} Others | standing foreigners
tions
Area and country detail, Aug. 31, 1961—Cont.
Asia:
HongKong......ooovvevsivvennnns 10 10 4 2 3 1 2) () feeeininnes
India.......covvvvuvennn 18 10 8 2 (©] 5 1 2 ) 2
Indonesia....covsvvuvennn 50 ) (O TN NN [ 200 PR PN Y PO
Iran..... PN 13 36 35 3 ®?) 31 ?) 1 1 )
Israel...... evreaasieae. 10 31 31 3 2 3 b2 R N Y PPN
Japan...... Ceveibeenanas 19 1,335 1,312 176 4 152 981 23 23 )
Korea, Rep. of.,....v.uee ) 4 20 P PO 3 PR PPN .. .
Philippines. . . ..cocvvennn 14 37 37 34 1 2 ® (€ T TN
Taiwan........ vene 1 12 12 2 ® 1 9 loeviiiiis N PN
Thailand...... e 5 29 29 11 1 3 15 Lo [N
Other....covvvvvvvnnnn .. 2 124 123 99 3 18 3 1 ®
Total.......oovnnet . 131 1,626 1,599 332 13 219 1,035 27 25 2
All other;
Australia.............. .. 21 32 30 6 2 12 10 3 1 2
Congo, Rep. of the....... 38 3 3 2 2 R I
South Africa............. 64 24 24 @) (O] 9 15 ® ()] (0]
UAR. (Bgypt).eovvnnnn. 4 13 13 5 1 1 7 ?) ® |[....
Other......ooeviniennn, 43 25 24 2 4 17 1 1 ? @
Total..ooovvuninnnn. 171 98 95 15 6 39 34 3 1 2
Grand total,.....uen 1,830 4,122 3,712 756 537 719 1,700 410 232 178
t 1 Represents mainly loans with an original maturity of more than 2 Less than $500,000.
year.
TABLE 5. PURCHASES AND SALES BY FOREIGNERS OF LONG-TERM SECURITIES, BY TYPES!
[In millions of dollars)
U. S. Govt. bonds & notes U. S. corporate securities2 Foreign bonds Foreign stocks
- " Net pllu'cl}asc;s,
ear or mont] or sales (—
Net pur-. Net pur- Net pur-
Pur- Sales Pur- Sales |chases,or| [Fur: Sales |chases,or| FUr Sales |chases,or
chases chases **\| chases '~ chases ot
Forei sales (=), sales (—)) sales (~)
Total |, OreiEn
untries
RN 666 718 —52 117 | 1,617 | 1,423 194 699 [ 1,392 —693 593 622 —29
ceeeeeeend] 1,224 11,188 36 —237 | 1,759 ] 1,798 -39 889 | 1,915 |—1,026 467 804 | —336
. IR 1 528 689 527 | 2,593 { 2,158 435 946 | 1,458 —-512 566 804 | 238
1960............ .. ] 1,730 1,603 127 —~98 { 2,419 | 2,167 252 883 | 1,445 —562 509 592 —83
1960—Oct.......... .. 148 196 —48 ~48 179 187 -8 244 268 —24 36 42 -6
Nov.eeviusnnn 345 262 82 —13 187 180 7 36 4 -8 44 56 —-12
Deceovvenannnn 195 98 97 -21 208 220 ~12 31 78 ~46 33 52 -~20
1961—Jan............ 73 96 —23 —~23 250 219 30 54 98 —44 53 52 2
Feb..ovvrnnnns 322 69 253 82 270 253 17 46 74 —28 38 63 —24
Mar........... 63 86 ~23 -17 37 329 42 43 91 —48 58 91 -33
Apr....... e 91 101 —10 32 348 308 40 44 97 ~54 50 96 —46
May.,..oovenen 155 206 —50 —40 344 299 45 59 124 —65 57 96 -39
June. ... 41 74 -33 -33 303 276 27 60 87 —-27 53 72 -19
July... 170 128 42 42 194 212 —18 50 117 —67 35 55 —20
Aug... Ceen 340 177 163 43 246 254 -8 37 36 1 40 64 —24
Sept.?...... s 22 26 -4 -5 216 216 f.ononn.s 223 228 -5 41 58 -17
[0, 120 56 65 64 244 230 14 52 77 -~26 53 74 -22
? Preliminary, 2 Includes small amounts of U. S. municipal securities.

Ty,
1 Includes transactions of international organizations.
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TABLE 6. NET PURCHASES BY FOREIGNERS OF U. S. CORPORATE SECURITIES,
BY TYPE OF SECURITY AND BY COUNTRY!

[Net sales, (—). In millions of dollars)

Type of security Country or area
Year or month Total2 . .
Neth- | Switz- | United Latin
Stocks | Bonds | Belgium | France 1;:-‘-18 l::l:d %? ng; gu%?‘e ETIE?;L Canada Aglg:r- otﬁgrz
143 51 14 8 35 101 77 20 255 —99 23 15
—56 17 -3 2 -8 19 -1 1 10 —86 23 14
363 73 5 40 31 254 15 35 379 -30 40 46
202 50 5 38 1 171 —43 66 234 | T—45 36 28
-22 14 —4 2 —4 20 -29 8 -7 -6 2 3
10 -3 -1 3 3) 14 —~20 8 3 -2 5 2
7 ~18 3 2 - -2 -21 5 —17 (O] @ 5
32 —1 1 s -2 5 7 7 22 -4 8 5
32 ~14 1 3 1 17 2 2 25 -13 1 6
32 10 2 3 -3 18 5 5 30 6 -2 8
56 -16 -1 (O] 3 21 9 ~1 32 -9 9 9
58 ~13 3) 5 5 29 1 10 50 -19 9 4
33 -6 Q@ -1 3 19 11 2 34 —14 4 2
-5 —13 - —~1 -2 -6 -1 -1 —12 —-13 2 5
2 -10 -2 3) 6 ~7 4 (€] 1 -14 2 3
15 -15 1 2 2 2 2 2 11 —-17 4 1
28 —15 ® 2 1 24 —10 2 19 -7 1 1
» Preliminary. r Revised. 2 Includes transactions of international Lrganizations.
1 Includes small amounts of U, S. municipal securities. 3 Less than $500,000

TABLE 7. NET PURCHASES BY FOREIGNERS OF LONG-TERM TABLE 8. DEPOSITS AND OTHER DOLLAR ASSETS HELD AT

FOREIGN SECURITIES, BY AREAS FEDERAL RESERVE BANKS FOR FOREIGN CORRESPONDENTS!
[Net sales, (—). In millions of doliars] {In million of dollars]
v In fTotal ca Latin Al Assets in custody
ear or ter- | foreign n- .
month national | coun- { EWrOPe[ Z4a Ai‘g:r' Asia | irer End of month Deposits
tries U. S. Govt. Miscel-
securities2 laneous3
1957......... —~384 | —338 231 | =552 15 —45 13
1958......... —558 | —805 =72 | —543 51 —45 |—150 345 4,477 570
1959......... —-157 | —593 —50 | ~443 11} -97 | —15
1960......... —147 | —498 | —117 | —196 |—~107 | —41 | —36 252 5,430 752
217 5,726 756
1960-—Oct.... . —16 —13 —-10 8 6 71 -24
Nov.... 7 -27 -19 10| —14| -6 1 238 5,793 714
Dec.... 2| —68 =21 17| -24| ~9 3 207 5,879 694
271 5,935 690
1961—Jan ..... -1 —41 -27 -5 -7 -6 4 230 5,634 672
15 —68 —-30 —6 | —26 -4 -1 210 5,637 687
Mar ~3 —-78 -24 —42 1 —11 -2 220 5,723 688
Apr. 3| —102 -9 —~551 - —-19 Q 226 5,660 667
May 1| —104 —26 —50 -6 ] =22 - 270 5,903 6
June —15 =31 -17 —23 3 9 -3 312 6,036 662
July 3 -89 12 —66 1 -5 —30 249 5,988 652
Aug. 6 -~29 —-10 -17 1 -3 1 198 5,793 634
Sept.».. 4 —~26 -5 6 2 -71 -22
Oct.2... -5 —42 —-13 -6 1| -25 1
1Excludes assets held for international organizations, and earmarked
. gold. See note 4 at bottom of p. 1482 for total gold under earmark at
? Preliminary. Federal Reserve Barnks for foreign and international accounts.
1 Less than $500,000, 2 U. 8. Treasury bills, certificates of indebtedness, notes, and bonds.

3 Consists of bankers’ acceptances, commercial paper, and foreign and
international bonds.
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TABLE 9.—SHORT-TERM LIABILITIES TO AND CLAIMS ON FOREIGNERS REPORTED BY NONFINANCIAL CONCERNS
{BEnd of quarter. In millions of dolars)

Liabilities to foreigners Claims on foreigners
Revised series! Revised series!
Area and country 1960 1960
1960 1961 1960 1961
2 3 4 4 1» 2 3 4 4 1»
Europe
Austria,eieieeieiianenns 2 2 1 2 2 5 7 8 5
Belgium, ........ 16 18 18 18 29 11 10 12 12 11
Denmark........ 1 6 8 12 12 12
Finland,........ 1 1 1 1 1 2 2 2 2
France.......... 37 20 29 29 33 33 36 38 39 45
Germany, Fed. Rep. of.... 48 46 41 41 48 28 26 34 39 38
reece. ... 1 2 3 2
Htaly...... 13 15 16 16 20 26 29 34 38 41
Netherland: 4 56 48 48 62 16 14 17 18 17
Norway..... 7 6 6 6
Portugal. .. [©)] 1 1 1 1 4 3 3 3 4
Spain., .. 9 9 10 10 9 11 10 11 11 7
Sweden . 14 8 6 6 5 27 27 26 26 26
Switzerland 29 30 26 27 25 20 19 17 18 23
TUrkeY. . eeesrevenooonans . 1 3 3 3 3 9 7 7 7 5
United Kingdom......... 89 80 63 67 80 148 163 640 643 257
Yugoslavia......... veven 1 1 1 1 1 1 1 1 1 2
Other....oovvenennennnne 6 5 3 4 2 3 5 4 5 5
320 304 274 279 330 357 374 873 891 506
58 58 53 57 37 125 174 177 205 334
9 7 7 7 7 12 19 20 20 25
2 2 1 1 1 3 3
17 15 16 17 19 65 69 76 78 60
5 5 3 3 4 11 12 14
3 3 4 4 s 11 11 11 12 13
4 3 2 2 2 20 18 8 8 6
Dominican Republic...... 1 1 1 1 1 2 2 3 3 3
El Salvador..... erereea €2) ?) [ ?) ?) 2 2 2 2 2
Guatemala, ..ooveenennn. 2) ) @) ) [©) 4 4 4 4
MeEXiCO. oo vnerovresanns 5 7 6 7 6 30 31 36 39 45
Neth, Antilles and Surinam. 5 5 7 7 4 2 1 2 2 2
Panama, Rep. of....... . 2 6 2 2 3 12 4 7 7 9
Peru........ 3 4 4 4 5 8 13 8 9 9
3 4 1 1 2 5 4 4 4 6
19 20 21 22 22 32 30 34 34 37
4 4 4 4 8 19 19 20 20 22
Total, . voveenevinnanns 80 86 81 84 89 23§ 239 248 257 259
Asia:
Hong Kong....vovvveeens 2 3 3 3 3 2 1 2 2 3
i 4 4 6 7 6 7 11 12 15 10
Indonesia. ... 4 4 3 3 11 1 1 1 1 4
Tran 4 ] 6 7 6 8 7 8 8 9
Israel 1 3 5 5 4 10 9 1 11 7
Japan......coveieiiinans 19 18 27 30 58 39 35 51 60 37
Korea, Rep. of. ® ® ? (0] ® 1 1 1 1 1
Philippines 7 8 5 5 7 7 9 7 9 8
Taiwan 2 2 3 3 2 2 3 3 3 4
Thailand 3 3 3 3 3 4 4 3 4 3
Other..... 5 5 6 8 8 18 17 17 20 17
Total 51 55 68 75 109 99 98 119 136 124
All other:
Australia...........000n. 8 12 14 14 15 16 19 21 22 19
Congo, Rep. of the....... 1 1 1 2 1 1 1 3 3 2
South Africa..........0n. 6 1 1 1 2 8 8 6 7 9
U.AR. (EEYDP).verounennn 1 1 2 2 2 6 5 6 7 7
................... 5 5 5 7 10 11 10 13 15 13
Total........... veraan 22 21 23 25 30 41 49 52 51
International........eeveen. Q@) @) @ @ (&) [©) ® @) [©) 1
Grand total............ 531 525 498 520 595 858 931 1,467 1,541 1,274
# Preliminary. Note.—Reported by exporters, importers, and industrial and come-

1Includes data for a number of firms reporting for the first time on  mercial concerns in the United States. Data exclude claims held through
Dec. 31, 1960. U. S. banks, and intercompany accounts between U. S. companies and
2 Less than $500,000. their foreign affiliates.
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U. S. BALANCE OF PAYMENTS
{Department of Commerce estimates. Quarterly totals in millions of dollars}

1958 1959 1960 1961
Ttem
2 3 4 1 2 3 4 1 2 3 4 1 2?

Exports of goods and services, total1..] 5,965| 5,607| 6,142] 5,463 5,848/ 5,950 6,448 6,353 6,962] 6,659 7,326] 6,898 7,025
Merchandise........oenvunven. ] 4,193 3,816) 4,196 3,807 4,074] 4,058 4.343] 4,607| 4,994] 4,676] 5,132 5, 4,910
Services2. . v vasieinaeneneeenee ] 11,7721 1,791) 1,946 1,656 1,774 1,892] 2,105{ 1,746] 1,968| 1,983/ 2,194 1,889} 2,115
Imports of goods and services, total...] 5,278} 5,388] 5,446 5,401, 5,964 6,228 5,944} 5,769] 6.074] 6,057 5,427 5,322| 5,634
Merchandise. ...... PPN o] 3,166 3,124) 3,522 3,594 3,8791 3,847 3,974] 3,830 3,857) 3,550 3,485 3,407 3,469
Services. . ,200f 1,4257 1,095) 1,027 ,296] 1,595| 1,216[ 1,17 ,46 ,709 1,215{ 1,156| 1,417
Military expenditures............ 912 839 829 780 789 786 754/ 767 756 798 727 759 748
Balance on goods and services!...... 687 219 696 62 —-116] —278 504 584 888 602 1,899 1,576] 1,391
Unilateral transfers (net)3.......... —598| —544] -—633] —621 —581f —547| —675| —579] -—631f —618! -—661f —700 —681
Private remittances and pensions...] —174] —174] —196] —184 —187] —214] —206| -—198] —213] —207( -—230{ -210; —221
Government nonmilitary grants...] ~—424| -370] -437} ~437 —394| —333] —469f -—381] —418| —411}] -—431| —490{ —460
U.S.long- and short-term capital (net) 3] —-1,251) —784| —893| —494{4—1,032| -607| -595| -875/-1,110/~1,075{—1,905|—1,400] -—589
Private, total. ... ... cecivennees )—1,0251 —451 —726] —412 —738] —387| -—838] —65I| —724; —924|—1,557| —980] —934
Direct investment. ............ —411f ~156] —~372| ~287 —442; -—-224| —419] -—303} -—331| -—327] 733 ~464] ~43%

Portfolio and short-term invest-
MENE. e eeinrerinsonnrennnes —614] ~295| ~354] ~125 —296] —163] —419] —348{ —393, —597| —824| -516; -—-503
Government. ......ovvivennenn —226{ 333} -—167 —~82] 4~294] ~220 243 —224] ~—386] -—151] -348 -—-420 345
Foreign capital and gold (net)....... 1,086 934 901 953 41,439 1,440 620 821 981} 1,208] 1,119 533 161

Increase in foreign short-term as-
sets and Government securities . 26 477 502, 785 4847) 1,109 425 584 737 548 261 63 327
Increase in other foreign assets. .. —15 —26 52 73 195 164 123 187 150 23 - 63 124 164
Gold sales by United States......] 1,075 483 347 95 4397 167 72 50 94 637 921 5346) 5330
Errors and omissions........c.uv0.s 76 175 -N 100 290 -8 146 49| —128] ~117| -—452 —9] -282

? Preliminary.

1 Excluding military transfers under grants.

2 Including military transactions.
3 Minus sign indicates net outflow,

4 Excluding additional U.S. subscription to IMF of $1,375 million,
of which $344 million was transferred in gold and $1,031 million in
non-interest-bearing U.S. Government securities.

5 Net of change in convertible currencies held by Exchange Stabiliza-

tion Fund.

OPEN MARKET RATES

[Per cent per annum]

Canada United Kingdom France Germany Netherlands Svlv;;zgr-
Month 5 s

Ty | Dagto- | Scapl? | Tegeu | Date- | gty Payto- | P’ Dy | Trggury | Dao- | Brvae

3 months!| money? |, ?&fﬁiﬂs 3 months | money depoc?sits money3 32;939 money$ |3 months | money rate

1958—Dec........ 3.46 2.07 3.34 3.16 2.70 2.00 6.07 2.38 2.63 2.26 1.50 2.50

1959—Dec........ 5.02 4,30 3.72 3.61 2.85 2.00 4.07 3.75 3.56 2.52 1.50 2.00

PoFmn| x& | 2R | G| 3R &R | 39| 3| 4% | 33 | 1| t: | 3%

Nov.....ons 3.53 3.26 4,98 4.74 4.30 3.50 3.76 4.00 4.69 1.57 1.14 2.00

Dec.cvvvann 3.53 3.16 4.64 4.44 3.88 3.12 3.70 3.75 4.3% 1.51 1.13 2.00

3.20 2.75 4.45 4.25 3.77 3.00 3.65 3.25 3.88 1.32 1.00 2.00

3.05 2.52 4.48 4.31 3.76 3.00 3.59 3.00 3.38 1.14 .15 2.00

3.21 2.98 4.61 4.48 3.74 3.00 3.70 2.50 3.38 1.03 .75 2.00

3.30 3.03 4.63 4.45 3.65 3.00 3.70 2.38 2.94 77 .75 2.00

3.18 2.92 4.55 4.38 3.81 3.00 3.91 2.25 2.63 .83 .75 2.00

2.69 2.45 4.64 4.50 3.67 3.00 3.76 2.25 2.56 .88 .75 2.00

R iR G GR) IR 8 2 de) B 28

2.42 2.17 6.84 €6.60 5.7 5.00 3.57 2.25 2.94 r1.00 .95 2.00

2.53 2.20 6.31 5.94 5.42 4.56 J.iioionnn 2.00 2.44 i.68 1.50 2.00

¢ Corrected. 7 Revised. 4 Rate in effect at end of month,

1 Based on average yield of weekly tenders during month,
2 Based on weekly averages of daily closing rates.

3 Rate shown is on private securities,

5 Based on average of lowest and highest quotation during month.
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CENTRAL BANK RATES FOR DISCOUNTS AND ADVANCES TO COMMER CIAL BANKS!

{Per cent per annum]

Rate as of Changes during the last 12 months
Nov. 30, 1960 Rate
as of
Country 1960 1961 Nov. 30
Per Month 1961
cent effective | Dec. | Jan. | Feb. | Mar. | Apr. | May | June | July | Aug. | Sept. | Oct. | Nov.
ArgentinaZ........o00enn.n 6.0 [ Dec. 1957 f......fovuiienennt]s .. RN N P PR P PN IR M ... 6.0
Austrig,..oevivenneeene.. ] 5.0 ar. 1960 . 5.0
Belgivm..........c.0o.00 ] 5.0 | Aug. 4.75
Brazil2,..........0c00... . f 10.0 | Apr. 10.0
Burma......esevvoevenno. b 3.0 | Feb. 3.0
-y
Canadal.....oeevnvenvenns 4.02 | Nov. 2.75
Ceylon. .. 4.0 | Aug. 4.0
Chile4,.....covvvieenne. } 16,55 | July 15.88
ColombiaZ.....ooevuenns. 5.0 | Aug. 5.0
Costa RicaZ........ cevseos] 3.0 | Apr. 3.0
CubaZ...voieiierarennnnns 6.0 | Jan. 6.0
Denmark..... cenviiaese..) 5.5 4 Jan, 6.5
EcuadorZ. cieesereiesses.} 5.0 | Nov. 5.0
...... vesraiiseesd 3.0 | Nov. 3.0
ElSalvadorZ.... 5.5 | Jam. 6.0
Finland......ec0vevvven...] 6.75 | Mar. 6.75
France....... verevsenensf 3.5 | Oct. 3.5
Germany.....coveveevsos.j 4.0 Nov. 3.0
Greece........ Ceeseeeaan. 6.0 Nov. 6.0
HondurasS............. 2.0 | Jan, 2.0
Iceland........ Ceerraeees 11.0 | Feb. 9.0
Indiab.......ovvincenes 4.0 | May 4.0
Irndonesna2 rreeirecaans 3.0 | Apr. 3.0
Iran.. 4.0 | Aug. 4.0
5.31 | Nov. 5.94
6.0 | Feb. 6.0
3.5 | June 3.5
6.94 | Aug. 7.3
4.5 | June 4.5
3.5 | Nov. 3.5
New Zealand..............} 6.0 | Oct, 7.0
Nicaragua....coveeevennns 6.0 | Apr. 6.0
NOTWaAY . evevssenensanaase] 3.5 | Feb. 3.5
Pakistan.....ccevevenenns 4.0 | Jan. 4.0
Peruz............. RPN 9.5 | Now. 9.5
Philippine Republic2....... 5.0 Nov. 3.0
Portugal.......coovevnnens 2.0 Jan. 2.0
South Africa.......couuen 4.5 | Aug. 5.0
Spain....c.oiiieiinien ...] 4.6 | Apr. 4.0
Sweden........ovevvieen.. ] 5.0 | Jan. 50
Switzerland‘ ..... ererenen 2.0 | Feb. 2.0
Thailand, ceseneses] 7.0 | Feb. 1945 7.0
Turkey..ovvevneennaeennns 9.0 | Now. 1 7.5
Umted ngdom vesseesas] 5.5 | Oct. 6.0
Venezuela2........ i 6.5 Oct. 4.5

1 Rates shown represent mainly those at which the central bank either
discounts or makes advances against eligible commercial paper and Jor
government securities for commercial banks or brokers. For countries
with more than one rate applicable to such discounts or advances, the
rate shown is the one at which it is understood the central bank trans-
acts the largest proportion of its credit operations. In certain cases
other rates for these countries are given in note 2.

2 Discounts or advances at other rates include: .
Argentina—3 and 5 per cent for certain rural and industrial paper, de-
pending on type of transaction;

Braztl—8 per cent for secured paper and 4 per cent for certain agricultural
paper

Colombta—3 5 per cent for agricultural and industrial development

paper of up to 150 days, 3 per cent for economic development paper

of up to 5 years, and 2 per cent for specific small business, cooperative

and employee paper;

Costa Rica—5 per cent for paper related to commercial transactions

(rate shown is for agricultural and industrial paper);

Cuba—>5.5. per cent for sugar loans and 5 per cent for loans secured by

national public securities;

Ecuador—6 per cent for bank acceptances for commercial purposes;

Indonesia—various rates depending on type of paper, collateral, com-
modity involved, etc.;

Japan—penalty rates (exceeding the basic rate shown) for borrowings
from the Central bank in excess of an individual bank’s quota;

Peru—8 per cent for agricultural, industrial and mining paper;

Philippine Republic—3.0 per cent for crop loan paper and export pack-
ing credit paper; and

Venezuela—4 per cent for rediscounts of certain agricultural paper and
for advances against government bonds or gold and 5 per cent on ad-
vances against securities of Venezuelan companies.

3 Beginning with Nov. 1, 1956, the discount rate has been set each
week at .25 of 1 per cent above the latest average tender rate for Treasury
bills; end-of-month rate shown,

4 Begmmng with Apr, 1, 1959, new rediscounts have been granted at
the average rate charged by banks in the previous half year. Ol redis-
counts remain subject to old rates provided their amount is reduced by
one-eighth each month beginning May 1, 1959, but the rates are raised
by 1.5 per cent for each month in which the reduction does not occur.

5 Rate shown is for advances only.

6 Beginning with May 16, 1957, this rate applies to advances against
commercial paper as well as against government securities and other
eligible paper.
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FOREIGN EXCHANGE RATES

[Average of certified noon buying rates in New York for cable transfers. In cents per unit of foreign currency]

Ar(gznti)na A
S0, us- y . :
H Austria Belgium Canada Ceylon Finland France
Year or month (;;ﬂ:&) (schilling) | (franc) (dollar) (rupee) | (markka) | (franc)
Official Free
N R 7.183 222.41 3.8580 1.9905 | 101.401 20.894 4354 ...l
5.556 2.835 222.76 3.8580 2.0030 | 101.600 20.946 4354 (oo,
5.556 2.506 222,57 3.8539 1.9906 | 104.291 20.913 .3995 2376
5.556 2.207 223.88 3.8536 2.0044 | 103.025 21.049 .3118 2.,2374
11.2730 223.81 3.8619 2.0012 | 104.267 21.055 L3115 .2038
1.2026 223.71 3.8461 2.0053 | 103.122 21.048 3112 | 320.389
1.2054 224.18 3.8432 2.0130 | 102.367 21.065 .3112 20.402
1.2061 223.69 3.8409 2.0131 101.781 21.044 3112 20.387
1.2058 223.62 3.8391 2.0074 | 100.694 21.037 3112 20.401
1.2061 223.10 3.8352 2.0026 | 101.026 21.013 3112 20.402
1.2073 222.91 3.8314 2.0042 | 101.265 20.990 3111 20.404
1.2075 222.95 3.8306 1.9985 101.110 20.992 L3111 20.400
. 1.2071 222.63 3.8308 1.9983 101.255 20.988 3110 20.404
June........ 1.2096 222.30 3.8368 2.0018 99.471 20.984 .3110 20.405
July........ 1.2113 222.10 3.8554 2.0081 96.701 20.951 .3109 20.405
Aug...o.en 1.2104 223.34 3.,8592 2.0080 96.933 21,012 .3109 20.352
Sept........ 1.2061 224.08 3.8634 2.0084 97.003 21.076 .3109 20.331
Octesvvvnuns P 1.2056 224.33 3.8660 2.0085 97.039 21.094 .3108 20.337
NOV.sevevvanns PN 1.2057 224.30 3.8648 2.0085 96.532 21.089 .3108 20.364
Germany Indi Ireland Ital Japan Malay- Mexi Neth- New
Year or month (deutsche 12 Telan aly ap sia eXico erlands Zealand
mark) (rupee) (pound) (lira) (yen) (doltar) (peso) (guilder) { (pound)
23.765 20.894 279.13 |ooiiiiiiie i 32.624 8.0056 26.230 276.36
23,786 20.934 279.57 |eeieeinn.. 2779 32.582 8.0056 26.113 276.80
23.798 20.910 279.32 |iiiviinnnn 2779 32.527 8.0056 26.170 276.56
23.848 21.048 280.98 |.....i..n 2779 32.767 8.0056 26.418 278.19
23.926 21.031 280.88 .1610 2778 32.857 8.0056 26.492 278.10
23.976 20.968 280.76 .1610 277 32.817 8.0056 26.513 277.98
23,974 21.000 281.35 .1610 2778 32.858 8.0056 26.492 278.57
23.973 20.982 280.74 .1610 .2781 32,833 8.0056 26.517 277.96
23.968 20.975 280.64 .1610 2786 32.826 8.0056 26.499 277.86
23.966 20.950 279.99 .1607 .2786 32.774 8.0056 26.400 277.22
425.020 20.940 279.75 .1607 .2786 32.699 8.0056 | 527.582 276.98
25.185 20.940 279.81 .1609 2772 32.600 8.0056 27.820 277.03
25.184 20.919 279.40 1611 .2763 32,518 8.0056 27.826 276.63
25.166 20.889 278.98 1611 .2763 32.489 8.0056 27.828 276.22
25.127 20.886 278.74 .1611 .2762 32.488 8.0056 27.827 275.98
25.046 20.998 280.29 .1611 2762 32.604 8.0056 27.771 277.52
25.019 21.067 281.22 L1611 .2762 32.716 8.0056 27.676 278.44
25.016 21.089 281.54 .1611 .2762 32.752 8.0056 27.731 278.75
24.987 21.076 281.49 L1611 2762 32.742 8.0056 217.766 278.71
Philip- P South Africa Swi United
Norway pine ortu- Spain Sweden wit- ing-
Year or month . gal zerland
(krone) Republic (peseta) (krona) dom
peso) | €5°1d9) | pound) | (ranq) @ranc) | (pound)
14.008 3.4900 278.09 19.333 23,331 279.13
14.008 3.4900 278.52 19,333 3.334 279.57
14.008 3.4900 278.28 19.331 23.330 279.32
14.008 3.4900 279.93 19.328 23.328 280.98
14.028 3.4967 279.83 19.324 23.142 280.88
14.018 3.4937 279.71 19.349 23.152 280.76
14,038 3.4992 280.30 19.355 23.216 281.35
14.021 3.4950 279.69 19.334 23.225 280.74
14.004 3.4928 279.59 19.339 23.220 280.64
13.985 3.4861 7279 19 19.342 23.144 279.99
13.985 . . 19.353 23.144 279.75
13.989 |...... ves 19.354 23.122 279.81
13.964 veves 19.378 23.101 279.40
13.952 [PUTN 19.365 23.144 278.98
13.947 |.....oee. 19.357 23.169 278.74
4.004 |....... 19.366 23.163 280.29
14.041 |.......... 19.329 23.167 281.22
14,051 |..... ceees 19.351 23.133 281.54
4.048 19.347 23.133 281.49

1 Effective Jan. 12, 1959, the Argentine Government established a from 4.20 to 4.00 marks per U, S, dollar.

single exchange rate for the peso in place of the former official and free S Effective Mar. 7, 1961, the par value of the guilder was changed from
rates. 3.80 to 3.62 guﬂders per U.'S. doftar.
2 Effective rate of 420 francs per U. S. dollar, established Aug. 12, 1957, 6 Based on quotations through Apr. 22, 1960.
was extended to all foreign exchange transactions on Oct, 28, 1957, and 7 Based on guotations through Feb, IO 1961,
on June 23, 1958, became the official rate. On Dec. 29, 1958, the franc 8 Effective Feb. 14, 1961, South Afvica adopted the decimal system.
was further devalued to 493,706 francs per U, S. dollar. The new currency umt, the rand, replaces the pound and consists of
3 A new franc equal to 100 old francs was introduced on Jan, 1, 1960, 100 cents; it is equivalent to 10 shﬂlmgs or one-half the former pound.

4 Bffective Mar. 5, 1961, the par value of the deutsche mark was changed
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Presidents and Vice Presidents

Federal Vice Presidents
Reserve President (Vice Presidents in charge of branches are
Bank of First Vice President listed in lower section of this page)
Boston.......... George H. Ellis D. Harry Angney Benjamin F. Groot 0. A. Schlaikjer
E. O. Latham Ansgar R. Berge Dana D. Sawyer Charles E. Turner
New York...... Alfred Hayes Harold A. Bilby Marcus A. Harris Walter H. Rozell, Jr.
William F. Treiber Charles A. Coombs  Herbert H. Kimball H. L. Sanford
Howard D. Crosse Robert G. Rouse Todd G. Tiebout
Philadelphia..... Karl R. Bopp Joseph R. Campbell Norman G. Dash James V. Vergari
Robert N. Hilkert Wallace M. Catanach David P, Eastburn Richard G. Wilgus
Murdoch K. Goodwin
Cleveland....... W. D. Fulton Roger R. Clouse W. Braddock Hickman John E. Orin
Donald S. Thompson | E. A. Fink L. Merle Hostetler Paul C, Stetzelberger
Clyde Harrell Martin Morrison
Richmond....... Edward A. Wayne J. G. Dickerson, Jr.  John L. Nosker Benjamin U. Ratchford
Aubrey N. Heflin Upton S. Martin Joseph M. Nowlan James M. Slay
Atlanta......... Malcolm Bryan J. E. Denmark L. B. Raisty Brown R. Rawlings
Harold T. Patterson J. E. McCorvey Charles T. Taylor
Chicago.........| Carl E. Allen Ernest T. Baughman Paul C, Hodge Richard A. Moffatt
C. J. Scanlon A. M. Gustavson L. H. Jones H. J. Newman
Hugh J. Helmer C. T. Laibly Harry S. Schultz
St. Louis........ Delos C. Jehns Marvin L. Bennett George E. Kroner Howard H. Weigel
Darryl R. Francis Homer Jones Dale M. Lewis Joseph C. Wotawa
Minneapolis. . ... Frederick L. Deming Kyle K. Fossum M. B. Holmgren F. L. Parsons
A. W. Mills C. W. Groth A. W, Johnson M. H. Strothman, Jr.
H. G. McConnell
Kansas City..... George H. Clay John T. Boysen F. H. Larson Clarence W. Tow
Henry O. Koppang C. A. Cravens L. F. Mills J. T. White
J. R. Euans E. U. Sherman
Dallas.......... Watrous H. Irons James L. Cauthen G. R. Murff L. G. Pondrom
Harry A. Shuford P. E. Coldwell James A. Parker W. M. Pritchett
Thomas A. Hardin Thomas W. Plant
San Francisco ...| Eliot J. Swan J. L. Barbonchielli E. H. Galvin A. B. Merritt
H. E. Hemmings R. 8. Einzig John A. O’Kane

Vice Presidents in Charge of Branches of Federal Reserve Banks

Federal Reserve Federal Reserve
Bank of Branch Vice Presidents Bank of Branch Vice Presidents
New York........ Buffalo I. B. Smith Minneapolis. ...| Helena C. A. Van Nice
Cleveland. ....... Cincinnati R. G. Johnson Kansas City. . ..| Denver Cecil Puckett
F. O. Kiel Oklahoma City H, W, Pritz

Pittsburgh Omaha P. A. Debus

Richmond........ Baltimore D. F. Hagner
Charlotte E. F. MacDonald

Atlanta.......... Birmingham H. C. Frazer Dallas......... El Paso Howard Carrithers
Jacksonville T. A. Lanford Houston J. L. Cook
Nashville R. E. Moody, Jr. San Antonio Carl H. Moore
New Orleans M. L. Shaw

Chicago......c... Detroit R. A. Swaney San Francisco...| Los Angeles W. F. Volberg

St. Louis......... Little Rock Fred Burton Portland J. A. Randall
Louisville Donald L. Henry Salt Lake City A. L. Price
Memphis E. Francis DeVos Seattle E. R. Barglebaugh




Federal Reserve Board Publications

Unless otherwise noted, the material listed may be obtained from the Division of Administrative Services,
Board of Governors of the Federal Reserve System, Washington 25, D. C. Where a charge is indicated,
remittance should accompany order and be made payable to the order of the Board of Governors of

the Federal Reserve System.

THE FEDERAL RESERVE SYSTEM-—PURPOSES AND
Funcrions. April 1961, 238 pages.

ANNUAL REPORT OF THE BOARD OF GOVERNORS
OF THE FEDERAL RESERVE SYSTEM.

FEDERAL RESERVE BULLETIN. Monthly. Sub-
scription price in the United States and its pos-
sessions, Bolivia, Canada, Chile, Colombia,
Costa Rica, Cuba, Dominican Republic, Ecua-
dor, Guatemala, Haiti, Republic of Honduras,
Mexico, Nicaragua, Panama, Paraguay, Peru,
El Salvador, Uruguay, and Venezuela is $6.00
per annum or 60 cents per copy; elsewhere
$7.00 per annum or 70 cents per copy. (Group
subscriptions in the United States for 10 or
more copies to one address, 50 cents per copy
per month, or $5.00 for 12 months.)

FEDERAL RESERVE CHART BOOK ON FINANCIAL
AND BUSINESS STATISTICS. Monthly. Annual
subscription includes one issue of Historical
Chart Book. Subscription price in the United
States and the countries listed above is $6.00
per annum or 60 cents per copy; elsewhere
$7.00 per annum or 70 cents each. (Group
rate of 50 cents each for 10 or more of same
issue for single shipment.)

HistoricAL CHART Book. Issued annually in
September. Annual subscription to monthly
chart book includes one issue of the Historical.
In the United States and countries listed above
under Federal Reserve Bulletin, single copies
60 cents each, elsewhere 70 cents each. (Group
rate in quantities of 10 or more for single
shipment 50 cents each.)

INDUSTRIAL PrRODUCTION CHART Book. February
1961. 210 pages. $1.75 per copy; in quanti-
ties of 10 or more for single shipment, $1.50
each.

TREASURY-FEDERAL RESERVE STUDY OF THE GOV-
ERNMENT SECURITIES MARKET. Part I. July

(Stamps and coupons not accepted.)

1959. 108 pages. Part II. February 1960
159 pages. Part III. February 1960. 112
pages. Individual books $1.00 each; set of 3
books $2.50.

INDUSTRIAL PRODUCTION—1959 REVISION. July
1960. 229 pages. $1.00 per copy; in quanti-
ties of 10 or more for single shipment, 85 cents
each.

THE FEDERAL FUNDS MARKET—A Study by a
Federal Reserve System Committee. May
1959. 111 pages. $1.00 per copy; in quanti-
ties of 10 or more for single shipment, 85
cents each.

DEBITS AND CLEARINGS STATISITICS AND THEIR
UsE (rev. ed.). May 1959. 144 pages. $1.00
per copy; in quantities of 10 or more for single
shipment, 85 cents each.

ALL-BANK STATISTICS, 1896-1955. Part I, U. S.
Summary. Part II, Summaries by States and
other areas. April 1959. 1,229 pages. $4.00.

THE FEDERAL RESERVE ACT, as amended through
October 1, 1961, with an Appendix containing
provisions of certain other statutes affecting
the Reserve System. 386 pages. $1.25.

FLow oF FUNDs IN THE UNITED STATES, 1939-53
December 1955. 390 pages. $2.75.

BANKING AND MONETARY STATISTICS.
1943. 979 pages. $1.50.

REGULATIONS OF THE BOARD OF GOVERNORS OF
THE FEDERAL RESERVE SYSTEM.

November

RULES OF ORGANIZATION AND PROCEDURE—
BoArRD OF GOVERNORS OF THE FEDERAL RE-
SERVE SYSTEM. December 1961. 34 pages.

PUBLISHED INTERPRETATIONS of the Board, as of
January 1, 1961. $2.50 each.

1499



1500

FEDERAL RESERVE BULLETIN - DECEMBER 1961

PERIODIC RELEASES
WEEKLY

CHANGES IN COMMERCIAL AND INDUSTRIAL LOANS
BY INDUSTRY

CHANGES IN STATE BANK MEMBERSHIP

CONDITION OF WEEKLY REPORTING MEMBER
Banks IN CENTRAL RESERVE CITIES

CONDITION OF WEEKLY REPORTING
Banks IN LEADING CITIES

FACTORS AFFECTING BANK RESERVES AND CON-
DITION STATEMENT OF F. R. BANKS

WEEKLY DEPARTMENT STORE SALES

WEEKLY DEPARTMENT STORE SALES—SELECTED
CITIES AND AREAS

WEEKLY FOREIGN EXCHANGE RATES

WEEKLY U. S. GOVERNMENT SECURITY YIELDS
AND PRICES

MEMBER

IRREGULAR-SEMIMONTHLY

APPLICATION TO MERGE BANKS OR TO FORM OR
ExpanND A BaANK HoLDING COMPANY RECEIVED
BY OR ACTED ON BY THE BOARD

DeEMAND DEPoOsITS, CURRENCY, AND RELATED
ITEMS

DEepPoOSITS, RESERVES, AND BORROWINGS OF MEM-
BER BANKS

RESEARCH LIBRARY—RECENT ACQUISITIONS

MONTHLY

ASSETS AND LIABILITIES OF ALL BANKS IN THE
UnITeD STATES (Including Consolidated State-
ment for Banks and the Monetary System)

ASSETS AND LIABILITIES OF ALL MEMBER BANKS,
BY DISTRICTS

BANK DEBITS

BusiNEss INDEXES

CoNsUMER CRepIT (Short- and Intermediate-
Term and Consumer Instalment Credit Ex-
tended and Repaid)

CoNSUMER CREDIT AT CONSUMER FINANCE CoM-
PANIES

CONSUMER INSTALMENT CREDIT AT COMMERCIAL
BANKS

CoNSUMER LoANS MADE UNDER EFFECTIVE STATE
SMALL LoaN Laws

DEPARTMENT STORE CREDIT
DEPARTMENT STORE MERCHANDISING DATA

FEDERAL RESERVE ParR LisT (Also annual list.
Both available at Federal Reserve Banks only.)

INTERDISTRICT SETTLEMENT FUND
INDEX NUMBERS OF WHOLESALE PRICES.
MONTHLY DEPARTMENT STORE SALES

MONTHLY DEPARTMENT STORE SALES AND
Stocks, BY DEPARTMENTS

MoONTHLY DEPARTMENT STORE STOCKS
MoNTHLY FOREIGN EXCHANGE RATES

NaTtioNAL SUMMARY OF BUSINESS CONDITIONS
OPEN MARKET MONEY RATES AND BOND PRICES
RETAIL FURNITURE REPORT

SaLEs FINANCE COMPANIES

STATE MEMBER BANKS OF THE FEDERAL RESERVE
SYSTEM AND NONMEMBER BANKS THAT MAIN-
TAIN CLEARING ACCOUNTS WITH FEDERAL REe-
SERVE BanNks (Also annual list)

U. S. GOVERNMENT SECURITY YIELDS AND PRICES

SEMIANNUAL-QUARTERLY

ALL BANKS IN THE UNITED STATES AND OTHER
AREAS—PRINCIPAL ASSETS AND LIABILITIES, BY
STATES

BANK RATES ON SHORT-TERM BUSINESS LoaNs

SUMMARY REPORT—ASSETS AND LIABILITIES OF
MEMBER BANKS

MEMBER BANK INCOME
MeMBER BANK LoOANS

SALEs, ProOFITS, AND DIVIDENDS OF LARGE COR-
PORATIONS

ANNUAL
BANK DEBITS To DEMAND DEPOSIT ACCOUNTS

DEPARTMENT STORE TRADE

BIENNIAL

DiIsTRIBUTION OF BANK DEPOsITS BY COUNTIES
AND STANDARD METROPOLITAN AREAS
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REPRINTS

(From Federal Reserve Bulletin unless preceded
by an asterisk)

THE HISTORY OF RESERVE REQUIREMENTS FOR
BANKS IN THE UNITED STATES. November
1938. 20 pages.

HisToRICAL REVIEW OF OBJECTIVES OF FEDERAL
ResERVE Poricy. April 1940. 11 pages.

ADJUSTMENT FOR SEASONAL VARIATION. Descrip-
tion of method used by Board in adjusting
economic data for seasonal variation. June
1941. 11 pages.

*THE TREASURY-CENTRAL BANK RELATIONSHIP
iN FoRrReiGN COUNTRIES—PROCEDURES AND
TECHNIQUES. November 1950. April 1951.
19 pages.

Tar MONETARY SYSTEM OF THE UNITED STATES.
February 1953. 16 pages.

INFLUENCE OF CREDIT AND MONETARY MEASURES
oN Economic StasiLity. March 1953. 16

pages.

FeDERAL FINANCIAL MEASURES FOR ECONOMIC
StaBiLITY. May 1953. 7 pages.

FeEDERAL RESERVE BANK RESPONSIBILITIES. May
1953. 5 pages.

EXTENSIONS AND REPAYMENTS OF CONSUMER IN-
STALMENT CREDIT. January 1954. 14 pages.

THE PRIVATE DEMAND FOR GoLD, 1931-53. Sep-
tember 1954. 10 pages.

Use OF MONETARY INSTRUMENTS SINCE MibD-
1952. December 1954. 8 pages.

DirecTLY PrLACED FINANCE COMPANY PAPER.
December 1954. 8 pages.

UNITED STATES BANKS AND FOREIGN TRADE FI-
NANCING. April 1955. 11 pages.

BANKERS’ ACCEPTANCE FINANCING IN THE UNITED
StaTEs. May 1955. 13 pages.

A Frow-or-FunDs SYSTEM OF NATIONAL Ac-
COUNTS, ANNUAL ESTIMATES, 1939-54. Octo-
ber 1955. 40 pages.

SURVEYS OF BANK LOANS FOR COMMERCIAL AND
INDUSTRIAL PURPOSES. Business Loans of
Member Banks. April 1956. 14 pages. Credit
Lines and Minimum Balance Requirements.
June 1956. 7 pages. Member Bank Lending
to Small Business, 1955-57. April 1958. 19
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Dallas
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