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Flows Through Financial Intermediaries

IN 1963, as in other recent years, those
who borrowed in the capital markets ob-
tained long-term funds primarily through
major financial intermediaries.

To meet this demand intermediaries had
available a record net inflow of funds. The
total for the full year amounted to $38 bil-
lion, despite some slowing in the flow from
consumers after the first quarter. Even so,
such savings still accounted for more than
four-fifths of the total inflow to these institu-
tional investors during the year.

In the first quarter of 1964 total net in-
flows to intermediaries—as defined in the
note to the accompanying chart—continued
at high levels, but were below first-quarter
rates for both 1962 and 1963. Preliminary
data available for March and April show no
clear-cut effect of the Federal tax cut on
these flows.

During the expansion phases of earlier
postwar cycles, consumers diverted consid-
erable amounts of their savings from inter-
mediaries to direct purchases of securities.
This pattern has been less marked in the
current expansion. In contrast with earlier
experience, market rates of interest have ad-
vanced only moderately, and returns paid on
the deposits and shares of financial inter-
mediaries have risen enough to keep these
outlets for saving competitive with market
investments.

Slackening in the flow of savings to inter-
mediaries since the first quarter of 1963 has
had only a moderate impact on capital
markets. Uncertainties about flows of funds
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into commercial bank time deposits, and
hence about the volume of bank investment
in State and local government securities, did
have some effect on yields of these obliga-
tions, particularly in the September-Novem-
ber period of 1963. In the mortgage market,
although intermediaries have continued to
finance a large volume of new mortgage
debt at stable interest rates, they have ceased
to make net purchases of mortgages in the
secondary market and have relied heavily
on funds borrowed from the Home Loan
Bank System.

SAVINGS FLOWS have been directed lurgely
through intermediaries

- FINANCIAL
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Nore.—Flow of funds annual data. Net flows to financial
intermediaries encompass (1) growth in reserves of contractual
intermediaries (life insurance companies and noninsured, pri-
vate pension funds) and (2) net acquisitions by domestic
individuals, nonfinancial corporations and other institutions—
excluding the U.S. Government—of income-producing claims
on depositary institutions (time and savings deposits at com-
mercial banks, savings deposits at mutual savings banks, and
share accounts at savings and loan associations and credit
unions.) Net purchases of shares of open-end investment com-
panies and demand deposits at commercial banks are wor
inctuded,
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FLOWS INTO DEPOSITARY INSTITUTIONS

Net savings flows to financial intermediaries,
although recently below the peak volume
reached in early 1963, have been unusually
large throughout the current economic ex-
pansion. In part, these record inflows reflect
a continuation of the broad underlying forces
that have fostered steady growth of finan-
cial saving at intermediaries since World
War II. This has been particularly true for
such intermediaries as life insurance compa-
nies and pension funds, through which indi-
viduals and their employers make contrac-
tual provision for specific financial needs.

In the past several years, however, the
strongest expansion has occurred at deposi-
tary institutions. Here, too, the operation of
long-run trends has been evident. Rising
incomes have continued to expand financial
savings among people who favor claims in
depositary form—a preference that reflects
both the typically small size of their savings
increments and a lack of familiarity with
the mechanics of security markets. Also, as
returns on savings deposits and shares have
risen, consumers and business firms have
been encouraged to hold their liquidity re-
serves in the form of depositary-type savings
and to minimize the size of their non-
interest-bearing demand deposits.

But the sharpness of the upsurge in flows
to financial intermediaries during recent
years and the tendency for this rise to persist
beyond the early recovery stage of the cycle
have also clearly reflected forces that were
not operative in earlier postwar periods of
economic advance. During each of the two
previous cycles, flows to intermediaries
reached a peak in the recession, and then
contracted during the subsequent recovery
as the volume of savings flowing into direct
purchases of securities increased.

The principal component accounting for
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COMMERCIAL BANKS have increased
their share of depositary savings
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NoTE.—Semiannual flow of funds data plotted at seasonally
adjusted annual rates.

the unusual rise in flows to financial inter-
mediaries since 1960 has been the acceler-
ated growth of time and savings deposits at
commercial banks. But increases in claims
on other types of intermediaries have also
been large.

Commercial banks. Expansion in time and
savings deposits at banks reached record
proportions in 1962 when the net inflow
exceeded $15 billion. This total was more
than seven times the low 1959 level, and it
accounted for more than 40 per cent of total
flows to all major intermediaries. In 1963,
however, the inflow of time and savings de-
posits at banks diminished by $2 billion,
while flows to other intermediaries showed
a year-over-year gain of $2.5 billion. The
share of commercial bank flows in total flows
declined to 35 per cent, but remained larger
than that for any other type of intermediary.

Commercial banks have been making a
sustained effort in recent years to expand
their position as financial intermediaries.
Their success has depended in large part on
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higher rates of return paid on time and sav-
ings deposits at banks relative to those avail-
able on money market instruments. In addi-
tion, successive increases in rates at com-
mercial banks, although partly offset by up-
ward adjustments at other depositary insti-
tutions, have narrowed spreads between re-
turns paid on time and savings deposits at
banks and those paid on claims at other
savings institutions.

Nevertheless, average spreads have re-
mained substantial. And funds diverted from
these other institutions appear to have been
less important in accounting for the growth
in flows to commercial banks than funds
diverted from checking accounts and secu-
rities markets.

Unlike earlier postwar cycles, growth in
time and savings deposits did not contract
as the current expansion developed; in fact,
during 1962 and early 1963 the rate of
growth increased. In part, this reflected the
fact that market interest rates advanced
only moderately as general money and
credit conditions remained easy in compari-
son with the two previous upswings. At the
same time it reflected a sharp rise in rates
paid on bank time and savings deposits
made possible by revisions in regulatory
ceilings. The details of these changes in
ceiling rates are shown in the table on page
577 of this BULLETIN.

In late 1961, when market rates began
to push toward the bank rate ceilings estab-
lished at the beginning of 1957, maximum
permissible rates were adjusted upward. And
in the summer of 1963 ceiling rates on time
deposits of shorter duration were raised
again, in conjunction with the July increase
in the Federal Reserve discount rate. These
revisions facilitated continued commercial
bank competition for savings flows as the
economic expansion progressed.

The relationship between rates on com-

SAVINGS AND LOAN
ASSOCIATIONS

77 MUTUAL

.-*" SAVINGS BANKS

COMMERCIAL BANKS

Spreads Between Effective Returns
1956 '57 ‘61 ‘62 °
S&LU's fess mutuals 36 .43 .49 .37 .
Mutvals less coml. banks 119 (se .82 .62 .
S&Us less coml. bonks 155 1.27 131 .99 .

Note.—Ratio of total interest or dividends paid during year
to average deposits or shares on which interest or dividends are
paid. Commercial bank data include both savings and other
time deposits. Data for mutual savings banks are from
National Association of Mutual Savings Banks; for savings
and Joan associations (insured), from Federal Home Loan
Bank Board; and for commercial banks (member), from
Federal Reserve.

mercial bank time deposits and those avail-
able on short-term money market instru-
ments has been particularly important since
1961 because of the rapid growth in negoti-
able time certificates of deposits (CD’s) at
banks. The relatively high interest returns
on CD’s, their flexible maturities, and the
availability of a secondary market make
them suitable substitutes for other short-
term market instruments. Thus they repre-
sent a means by which at least the larger
banks may compete for the liquid reserves
of corporations and other large participants
in the market.

From late 1960 to late 1961 the outstand-
ing volume of negotiable CD’s issued at
weekly reporting banks rose by $2 billion.
Since these are the largest banks, they ac-
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count for the bulk of the supply of such
instruments. Growth in CD’s at weekly re-
porting banks accelerated after the January
1962 increase in the Regulation Q ceilings,
and by the end of March 1964 the total out-
standing had increased by almost $8 billion
more. From the end of 1960 through March
1964, growth in such deposits accounted for
roughly one-fourth of the total expansion of
commercial bank time and savings deposits.

The largest share of the expansion in
bank time and savings deposits, however, has
continued to come from the consumer sec-
tor. In 1960, consumer savings flowing to
banks amounted to only $3.3 billion, but
in 1962 the flow expanded to $11.5 billion
and represented 75 per cent of the total net
savings flow to banks. In 1963, as market
rates rose, the stimulus from increases in
rate ceilings began to moderate, and net
flows from the consumer sector dropped
back to an estimated $7.3 billion. At this
level, however, they still accounted for more
than half of the increase in commercial bank
time and savings balances.

Savings and loan associations. Among
other major intermediaries, the savings and
loan associations have received the largest
volume of funds in recent years, as the chart
on page 550 shows. In 1961, for the first
time, the flow of funds to these associations
matched net flows to contractual institutions
—that is, life insurance companies and un-
insured corporate pension funds combined.
Since then it has exceeded the net inflow to
these institutions.

In 1963 savings and loan associations
received $11 billion, net, in new share-ac-
count balances, two-thirds more than in
1959. At the same time, however, because
of the sharp rise in flows into time and sav-
ings deposits at commercial banks, these
associations accounted for only 30 per cent
of total flows to all financial intermediaries;
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this compares with nearly 50 per cent in
1961.

The ability of the savings and loan associ-
ations to maintain steady growth in the ab-
solute volume of their share accounts reflects
the fact that they have continued on the
average to offer the highest rates available
on liquid claims. At a few associations on
the West Coast—where growth in share ac-
counts has been sharpest—rates touched 5
per cent in 1963. In fact, during the last 2
years rates in that area have averaged well
over 4.5 per cent and have attracted a siza-
ble flow of funds from other parts of the
country.

Mutual savings banks. While mutual sav-
ings banks have continued to receive a
minor share of total savings flows to all
major intermediaries, they have enjoyed
large percentage gains since 1959. As was
true for commercial banks, some of this
growth represented the recapturing of a posi-
tion lost during the 1959 period when mar-
ket securities were particularly attractive
because of their higher returns. But in 1962
net inflows rose nearly 50 per cent to $3.1
billion. While the rate of increase during
1963 was much lower, growth in 1964 has
picked up again, apparently due in large
measure to a local rate increase in the New
York metropolitan area.

INVESTMENT PATTERNS

Large flows of funds into financial inter-
mediaries have permitted record advances
to borrowers seeking long-term funds. De-
positary institutions, whose inflows experi-
enced the sharpest growth in 1962 and early
1963, accounted for most of the increase
over earlier years.

Net acquisitions of financial assets by
savings and loan associations were $13.4
billion in 1963—up 30 per cent from 1961
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—while net acquisitions by mutual savings
banks increased by more than 60 per cent
over the same period to $3.4 billion. Com-
mercial bank takings of mortgages and
securities other than those of the U.S. Gov-
ernment amounted to $10.5 billion last year
and accounted for more than half their total
increase in loans and investments. Acquisi-
tions of comparable assets had accounted
for little more than 10 per cent of the total
in 1960 and less than 30 per cent in 1961.

In some instances net acquisitions of in-
vestments by savings institutions substan-
tially exceeded inflows of savings to them.
In addition to channeling individual savings
to borrowers, these institutions have been
able to draw on funds from other sources
when they thought an active investment pol-
icy was justified. In 1963, borrowing—opri-
marily from the Federal home loan banks—
provided savings and loan associations with
funds for a tenth of their net acquisitions,
with most of the increase on a seasonally
adjusted basis occurring in the second half
of the year.

Variations in liquidity reserves also per-
mit investment flexibility. Mutual savings
banks, for instance, continued to acquire
funds for mortgages by reducing their hold-
ing of U.S. Government securities, and com-
mercial banks helped finance their enlarged
acquisitions of State and local obligations
and mortgages by reducing their holdings of
short-term Government securities.

Changes in the flows of institutional funds
into particular market instruments over the
past 2 years have reflected the financing
needs of long-term borrowers, the more rapid
growth of depositary intermediaries, and the
pressures that rate competition for savers’
funds has exerted on intermediaries to ac-
quire higher-yielding assets. These pressures
induced a sharp shift in institutional prefer-
ences among asset types in 1962, and the

pattern of takings established then has gen-
erally persisted since.

Mortgages. Borrowers obtain more funds
through mortgages than through any other
market instrument. During 1963 the net in-
crease in mortgages outstanding exceeded
$29 billion and represented two-thirds of
total long-term funds raised by issuers other
than the Federal Government.

The rate of expanison in debt secured by
1- to 4-family residential property, while
substantial, has been less than that in other
mortgages—principally those on apartments
and commercial properties. The increase in
debt of the latter type, which had averaged
little more than $4 billion per year during
1952-61, totaled $13.6 billion in 1963.

Mortgages, like corporate bonds, find
their major market among institutional in-
vestors. Although the mortgage instrument
is not readily marketable, it provides large-
scale holders with a considerable element of
liquidity through amortization. In recent
years mortgage borrowers have benefited
from the rapid growth of intermediaries
such as savings and loan associations and
mutual savings banks, which specialize in
mortgage lending. At the same time, more
diversified lending institutions such as com-
mercial banks and life insurance companies
have maintained or expanded their acquisi-
tions of mortgages. Commercial banks in
particular have turned more extensively to
mortgages as they have sought to increase
their holdings of higher-yielding assets in
line with the growing importance of time
and savings deposits among their liabilities.

Savings and loan associations have con-
tinued to be the single most important sup-
plier of mortgage funds for 1- to 4-family
properties, as the following chart shows. In
the decade 1952-61 they provided 47 per
cent of the total. By 1963 the figure had
risen to 59 per cent. Acquisitions in the
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first quarter of 1964 about matched last
year’s pace. Bank lending, which had ac-
counted for only 10 per cent of the 1952-61
expansion in home mortgage debt, rose to
18 per cent in 1963, with most of the pro-
portional increase occurring during 1962.
Mutual savings banks also increased their
share of total funds flowing into mortgages
on 1- to 4-family properties.

As these suppliers have grown in relative
importance, the share of mortgage money
supplied by life insurance companies and
other lenders has declined. Life insurance
companies accounted for only 5 per cent of
the net increase in mortgages on 1- to 4-
family properties in 1962 as compared with
15 per cent in 1952-61, and the dollar vol-
ume of their net acquisitions declined by
nearly $1 billion from the preceding dec-
ade’s annual average of $1.5 billion. Some
recovery occurred in 1963, with loan vol-
ume in an uptrend throughout the year. But
in each of the last 2 years insurance invest-
ments in mortgages were directed in larger
measure toward those on multifamily and
commercial properties.

DEPOSITARY INSTITUTIONS played a growing role

in the market tor mortgages and

1952-
61

1952- 1962 1963
61

1- TO 4-FAMILY

1962
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In the rapidly growing market for such
mortgages, life insurance companies have
until recently been the most important insti-
tutional lender. Despite large increases in
amounts lent in 1962, however, their pro-
portional share in the total declined as did
that of mutual savings banks. Although
commercial banks recently have more than
tripled their average takings in the 1952-61
decade, their role in providing long-term fi-
nancing for income properties has increased
only moderately.

The most striking increase in relative im-
portance has been at savings and loan asso-
ciations. Their share rose from 12 per cent
in 1952-61 to 22 per cent in 1962 as net
acquisitions increased from an average of
$0.5 billion to $2.6 billion. Despite a fur-
ther small increase in their acquisitions last
year, the relative importance of savings and
loan associations apparently declined some-
what as the market expanded further.

Corporate and foreign bonds. Financial in-
termediaries, and especially those with con-
tractual inflows and predictable obligations,
make up the major market for corporate and

for state aad local securities

Per cent
100

4 75

1 50

1 25

COMMERCLAL
BANKS

1963 196512- 1962 1963

OTHER

NoTe.—Flow of funds data; “‘other” mortgages include loans on farm as well as multifamily and commercial properties.
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foreign bonds. Life insurance companies pro-
vide more than 40 per cent of the net funds,
and most of the rest comes from private
pension funds and retirement systems oper-
ated by State and local government units.

In 1963 corporate and foreign bonded
debt showed a net increase of $6.7 billion,
with more than half of the new corporate
offerings taking the form of private place-
ments. This total, while well short of the
1957 record volume, was high compared
with most other years. Foreign borrowers
drew heavily on U.S. capital markets in the
first half of the year—prior to proposals for
an interest-equalization tax—and long-term
issues by finance companies were large.

Corporate and foreign debt instruments
provided investment outlets for $2.8 billion
in life insurance funds, the largest amount
since 1952. As compared with the two pre-
vious years, pension fund acquisitions also
rose somewhat, varying inversely with the
amount of funds directed toward the stock
market.

Corporate stocks. Purchases of corporate
stocks constitute an important investment
outlet for private pension funds and, to a
lesser extent, insurance companies. Last
year these two groups made net purchases
amounting to $2.2 billion—somewhat less
than in 1961 and 1962.

Unlike other capital market instruments,
most transactions in stocks take place in the
secondary market and involve transfers of
outstanding shares rather than new issues.
In years of small new-issue volume, the net
effect of stock acquisitions by institutional
investors is to shift existing shares from in-
dividual to institutional ownership.

Such a shift occurred during 1963 when
new stock financing—excluding the increase
in shares of open-end investment companies
—was less than retirements. Net transfers
of lesser magnitude have occurred before,
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but the sums involved have been small rela-
tive to the estimated value of outstanding
corporate stocks, and stock ownership re-
mains predominantly in the hands of indi-
viduals.

Since the sums realized through sales of
investment company shares are used to ac-
quire existing assets—principally common
stocks—these transactions constitute mainly
a shift in the form of individual stock owner-
ship. Participation by individuals in open-
end investment company portfolios con-
tinued to expand in 1963, but at $1.3 bil-
lion, net sales of shares were the smallest in
6 years.

State and local government securities. Inter-
est received from State and local obligations
is exempt from Federal income tax; since
the value of the exemption is reflected in
lower yields, the appeal of these instruments
has been limited in large part to institutions
that are fully subject to corporate income
tax and to individuals in the higher income
tax brackets. Institutional participation in
financing State and local government debt
has been important for many years, with
commercial banks and fire, marine, and
casualty insurance companies figuring as
major purchasers.

In the decade ending with 1961, individ-
uals on the average acquired about one-
third of the net increase in tax-exempt
bonds, and insurance companies (other
than life) took just under one-fifth. Com-
mercial banks accounted for somewhat
more than one-fourth of the increase, but
their annual acquisitions fluctuated widely
around an average level of $1.1 billion. On
balance, the proportion of outstanding
issues that they held declined slightly over
the period.

Concurrent with the steep rise in time
and savings deposits in 1962, net acquisitions
of tax-exempt securities by commercial
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banks rose to about $4.5 billion. This
equaled nearly 90 per cent of the year’s in-
crease in State and local government bonded
debt. Banks’ net purchases rose further to
more than $5 billion in 1963, but their
share in last year’s record volume of financ-
ing fell to about 75 per cent.

The bulk of the increase in 1963, more-
over, occurred early in the year; fourth-
quarter takings were at a seasonally ad-
justed annual rate of only about $2 billion.
Bank participation in the market for these
instruments in early 1964 has been inter-
mittent, but on balance takings appear to
have been at about the fourth-quarter pace.

MARKET ADJUSTMENTS

In accommodating changing patterns of in-
vestment demand, yield differentials among
the various market instruments have shifted
moderately since 1961. Shifts in quoted in-
terest rates might have been greater except
for some easing of average terms—for in-
stance, lengthening of mortgage maturities
and increasing loan-to-value ratios. At the
same time, other factors have helped to
bring supplies of favored instruments into
balance with demand.

During a period when new mortgage fi-
nancing has been in record volume, heavy
institutional demand for mortgages has nar-
rowed the traditional spread between mort-
gage yields and those on newly issued high-
grade corporate bonds—the most directly
competitive instrument. As the chart shows,
yields on FHA-insured home mortgages con-
tinued to decline for some months after
other yields began to rise late in 1962 and
have remained steady since early 1963,
despite the gradual increase in most long-
term rates. The differential, which at pres-
ent is about 1 percentage point, must include
compensation to the lender for costs of serv-
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CHANGING YIELD RELATIONSHIPS
veflect supplies and investor preferences
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.Norte.—Yields on FHA mortgages are Federal Reserve com-
pilation from average secondary price reported by FHA; cor-
porate Aaa bonds, weighted average of new publicly offered
issues rated Aaa, Aa, and A by Moody’s and adjusted to an
Aaa basis; State and local government Aaa issues from
Moody’s Investors Service; U.S. Government, bonds due or
callable in 10 years or more, Latest figures plotted: Apr.

icing mortgage debt. Mortgage companies
charge up to ¥2 percentage point for this
service.

Despite this reduction in the relative at-
tractiveness of mortgages, savings and loan
associations and mutual savings banks last
year supplemented their funds for acquiring
mortgages by borrowing or by reducing
other investments. And lenders with wider
investment options allotted more funds
rather than less to the mortgage market.
Thus it does not appear that rate differen-
tials had narrowed to the point of reversing
investment preferences. Once a pattern of
mortgage investment has been established,
it seems that yield comparisons less favor-
able than those that induced the shift may
be adequate to sustain the new pattern.

Continuing ability of lenders to find out-
lets for mortgage money at rates satisfactory
to them has reflected in part both record
levels of construction and larger loans rela-
tive to property values. Ready availability
of financing has probably encouraged both
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construction activity and additional financ-
ing on existing properties. The secondary
market was also an important supply factor
in the first half of 1963 when the Federal
National Mortgage Association made sub-
stantial sales out of its portfolio.

Bank acquisitions of State and local gov-
ernment bonds on a greatly expanded scale
have forced down the returns on these in-
struments. Yields on such bonds fell more
sharply in 1962 than other long-term rates.
Although yields on State and local govern-
ment securities participated fully in the
gradual uptrend of interest rates during
1963, they remained below those on taxable
instruments by about a full percentage point
—a wider margin than had prevailed before
1962. Fluctuation in the differential in-
creased in late 1963 and early 1964, how-
ever, as bank participation in the State and
local market became less regular.

The quest for higher-yielding assets has
not been confined to shifts among instru-
ments and maturities but has also been re-
flected in a greater willingness of institu-
tional investors to accept medium-quality
issues. There has reportedly been some lib-
eralization of credit standards in mortgage
lending, and the yield spread between high-
grade and lower-grade bonds has narrowed
perceptibly for both corporate and State and
local government debt.

The spread between long-term Govern-
ment and high-grade corporate yields has
also been sharply reduced. In part this is
another illustration of reduced willingness

to accept lower yields in return for greater
liquidity and risklessness. But it probably
also reflects increased supply, stemming
from Treasury decisions to lengthen debt
maturities when the market was receptive
to long-term instruments. Outstanding U.S.
Government marketable debt maturing in
more than 5 years increased by a total of
$14.5 billion in 1962 and 1963. The im-
pact on rates of these additions to supply
was moderated, however, by the fact that
most of the issues were offered in refunding
rather than cash operations.

Many borrowers in capital markets take
advantage of differences in cost or avail-
ability of funds by modifying the form or
timing of new financing. Last year, for ex-
ample, some local governments took advan-
tage of the favorable market for their debt
by raising money to refund some issues in
advance of redemption dates and then hold-
ing the proceeds in the form of shorter-term
assets. Corporate borrowers also often have
considerable latitude in meeting their needs
for long-term financing. They may postpone
long-term debt issues through short-term
borrowing or accelerate them and invest the
loan proceeds in short-term assets.

This ability of issuers to choose between
long- and short-term financing according to
market conditions constitutes an important
element of flexibility. Management of the
U.S. Government debt probably presents
the most clear-cut opportunity for tailoring
offerings to maturity preferences so as to
moderate movements in interest rates.



Member Bank Income, 1963

THE MAJOR developments reflected in
member bank statements of income and
dividends for 1963 are:

Net income rose to a new high, after
having declined in 1962.

Revenue from current operations rose
more than current operating expenses.
Thus, net current operating earnings in-
creased.

Substantial increases in earnings from
larger holdings of loans and of State and
local government securities were primarily
responsible for the increase in revenues.
Average rates of return realized on these
assets declined slightly.

The rise in expenses was attributable
mainly to a sharp increase in interest paid
on savings and other time deposits. Such
deposits expanded substantially, and the
average rate of interest paid also went up.
Interest payments on these deposits are now
the largest single expense item of member
banks.

Smaller provisions for income taxes
more than offset an increase in losses on
nonoperating transactions. This contributed
to the rise in net after-tax income.

Dividend payments increased, but not
in the same proportion as average total
capital accounts, and the dividend rate fell
slightly.

Ratios of capital accounts to total as-
sets, to risk assets (total assets less U.S.
Government securities and cash), and to
deposits all declined from 1962 levels.

Note.—This article was prepared by Robert Solo-
dow of the Board’s Division of Data Processing.

EARNING ASSETS AND OPERATING
REVENUES

Average holdings of earning assets of mem-
ber banks during 1963 were $200 billion,
$18 billion higher than during 1962. In-
creases of $14 billion in loans and $5 bil-
lion in other securities were partially offset
by a drop of more than $1 billion in average
holdings of U.S. Government securities.
Considering these three broad groups of
assets, member banks generally added to
their holdings of those that had greater
current yields, in order to offset the in-
creased costs of time and savings deposits.
Holdings of all classifications of loans in-
creased, but the largest dollar increases

FacTtors IN HIGHER NET INCOME

(fn millions of dollars)

Change
Ttem from 1962

Increase in net income, total................ 136
Factors increasing net income, total................ 1,173
Increase in operating revenue from earning assets . . . 1,016
[0 74 38 1C T T 765

On other securities.....oooveviiiiiniiiniinin, 144

On miscellaneous operating revenue............ 68

On U.S. Government Securities....o.veovuve..n 39
Nonoperating transactions. .. ......oveeeveeveenns 126

Smaller net increase in valuation reserves on

(G 1 75

Change from net increase to net decrease in

valuation reserves on securities. . . 35
Increase in miscellaneous recoveries. 1"
Decrease in net losses on securities 1 5

Decrease in provision for taxes on net income.. .. 31
Factors decreasing net income, total............. 1,037
Increase in operating expense.................... 890
Of interest paid on time deposits. . . R 499

Of miscellaneous expense.......... . 231

Of salaries and wages es 159
Nonoperating transactions...o....o.o.ivevueinae 147
Decrease in profits on sale of securities......... 76
Increase in net lossesonloans !............... 66
Increase in miscellaneous 1osses. .o ovvvvnvnnn.. 5

1Includes recoveries credited and losses charged to undivided
profits or to valuation reserves.
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were in real estate loans, commercial and
industrial loans, and other loans to individ-
nals (largely consumer loans). Most of the
increase in holdings of securities was in
issues of State and local governments, which
generally have a relatively high after-tax
yield.

Total average holdings of U.S. Govern-
ment securities maturing in less than 5
years declined from 1962 levels. Within this
group, holdings of notes maturing in 1 to
5 years increased. Among longer-term bond
issues, larger average holdings of 5- to 10-
year maturities more than offset a reduction
in holdings of issues maturing in more than
10 years.

The ratio of average total capital ac-
counts to risk assets declined from 14.0 to
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13.0 per cent, the result of increases in
holdings of loans and of other securities.
This continued the downward trend in this
ratio.

Total revenues from loans and from
other securities increased substantially, even
though slightly lower rates of return accom-
panied the strong expansion in average
holdings of these assets. Income from loans
was $765 million more than in 1962, despite
a decline in the average rate of return from
5.93 to 5.87 per cent. The expansion in
average holdings of other securities resulted
in an increase of $144 million in revenue
from this source.

Despite smaller average holdings of U.S.
Government securities, income from these
issues rose by $39 million, as the rate of re-

MEMBER BaNK INCOME, 1952-63

(Dollar amounts in millions)

Item 1952 1953 1954 | 1955 1956 1957 1958 1959 1960 1961 1962 1963
ReVemue. .......covueininnuaninnns $4,590 (84,826 195,343 186,078 86,771 |$7,127 ($8,075 1$8,928 {$9,217 [$10,154{$11,169
On U.S. Government securities . . 9 ,011 1 1,066 L8 1 1,101 | 1,168 ,266 | 1,399 ,41 1,537 1,68 1,726
On other securities............. 252 273 296 308 339 411 44 467 513 629 773
[0 T T 2,632 1 2,711 { 3,083 | 3,725 | 4,208 | 4,326 | 5,021 | 5,730 | 5,870 | 6,435 7,200
Service charges on deposits accounts. 198 219 252 27 310 354 389 422 464 495 532 568
Otherrevenue. .........ovvuvuvnnnn 452 477 523 572 634 702 734 788 853 802 870 903
Expenses ! 7,041 7,931
Salaries and wages........... 2,501 2,661
Officer and employee benefits 364 393
Interest on time deposits. ..... .. 2,358| 2,858
Net Occupancy eXpense . .. .....ocvevs soasons 459 501
Other expenses. .. ......c.coviinnenen ) 1,360, 1,519
Net current earnings before income taxes. 1,619 | 1,809 | 1,828 | 2,077 | 2,398 | 2,549 | 2,510 | 2,935 | 3,273 | 3,143 3,112{ 3,239
Net of profits and recoveries (4), losses
and charge-offs, and changes in val-
uAtion YeServes. ... ... ...y 181 251 +73 401 654 485 +96 904 344 181 308 329
Profits and recoveries (- ), losses and
charge-offs:
On securities 2.......oovvvevnnn. 65 129 | +315 189 326 211 | 4535 792 +72 | 4351 +152 481
Onloans 2.....vouivviennueiinnas 26 43 30 39 81 59 47 37 179 157 132 197
Other.e.oueiviireiiiieininnnn, 22 40 47 34 18 39 49 31 25 29 27 21
Net increase (or decrease,+) in valua-
tion reserves:
On securities. ..o vvvvavnnnn. +13 +11 63 +37 +32 +10 189 | 4140 64 123 26 +9
Onloans....ooveovnneniunninns 81 51 102 176 261 187 153 184 148 224 275 200
Net income before related taxes....... 1,437 | 1,558 | 1,900 | 1,676 | 1,744 | 2,063 | 2,606 | 2,032 | 2,929 | 2,962 | 2,805 2,910
Taxes on net income. ................. 608 692 804 691 718 895 | 1,148 775 | 1,241 | 1,250 | 1,110 1,079
Netincome........ooovriuunanouoen.s 829 865 | 1,096 985 1 1,027 | 1,169 | 1,457 | 1,257 | 1,689 | 1,712 | 1,695 1,831
Cash dividends declared 3. ............ 390 419 45 501 547 604 646 690 735 793 832 878
Ratio of net income to average total
capital accounts (percent)........... 7.9 7.9 9.4 7.9 7.8 8.4 9.7 7.9 10.t 9.6 8.9 9.0
Number of banks at end of year....... 6,798 | 6,743 | 6,660 | 6,543 | 6,462 | 6,393 | 6,312 | 6,233 | 6,174 { 6,113 | 6,047 6,108

1 Expenses were reclassified in 1961 as described cn pages 526-27

of the May 1962 BULLETIN.

2 Includes recoveries credited and losses charged either to un-

divided profits or to valuation reserves and excludes transfers to and
from valuation reserves.
3 Includes interest on capital notes and debentures,
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CHANGES IN MEMBER BANK AVERAGE LOANS
AND INVESTMENTS, 1963

(Dollar amounts in millions)

Change from
Average average, 1962
Htem amount,
1963 |
Amount. Percentage
Total loans and investments . . . . 200,095 | 17,874 9.8
Loans I.....c.ovveiiinniiieinnnns 122,732 | 14,181 13.1
Commercial and industrial. . .... 44,945 3,642 8.8
Agricultural . ........... R 4,580 535 13.2
For purchasing and carrying se-
CULILES. o oo v e inanns 1,389 26.7
To financial institutions......... 2,391 28.4
Realestate.............. 3,750 15.0
Other loans to individuals R 2,505 10.7
Allother.........oovoiiviiit, s 204 5.9
U.S. Government securities. ........ 51,043 | —1,300 —-2.5
Treasury bills, notes, and certifi-
CALBS. v ee e nnr e 29,452 |—-1,157 -3.8
R 21,591 |— 142 —~ .7
Other securities. . ................ 26,321 4,992 23.4
State and local government...... 22,873 4,340 23.4
Other...ooooiiiiiiiiniinieans 3,447 652 23.3

L Totals are net (after deduction of valuation reserves); individual
loan items are gross and do not add to totals.
2 Includes small amount of guaranteed obligations.

turn rose from 3.22 per cent in 1962 to 3.38
per cent in 1963. Revenue from other
sources also rose, but did not change sig-
nificantly as a proportion of the total.

All of these factors contributed to the 10
per cent increase in total operating revenues
of member banks, which reached $11,169
million.

EXPENSES

Total expenses of member banks, at $7,931
million, were 13 per cent, or $890 million,
more than in 1962.

More than half of this increase was due
to the rise in interest payments on savings
and other time deposits. This expense item
rose by $499 million and absorbed a total
of $2,858 million, or 26 per cent, of total
current operating revenues in 1963. Interest
on these deposits was the largest single ex-
pense item, for the first time exceeding di-
rect compensation of officers and employees.

Both the volume of interest-bearing de-
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posits and the effective average rate on
them have been rising sharply since the end
of 1956, when the maximum interest rates
banks were permitted to pay were raised.
Maximum permissible rates were raised
again in 1962, and in mid-1963 such rates
were raised on time deposits, other than
savings accounts, with maturities of from 90
days to 1 year. In 1956 the average rate of
interest paid on time deposits was 1.58 per
cent. By 1962 this rate had more than
doubled, reaching 3.23 per cent. In 1963
it advanced to 3.34 per cent.

The average volume of time and savings
deposits held in member banks during 1963
was 17 per cent above the 1962 figure. This
compares with a rise of 16 per cent from
1961 to 1962 and 15 per cent from 1960
to 1961. The average volume of time and
savings deposits also increased in relation
to total deposits. Such deposits in 1963 rep-
resented nearly 39 per cent of average total
deposits at member banks, as compared with
26 per cent in 1956.

Salaries and wages of officers and em-
ployees, the second most important expense
item in terms of dollar volume, accounted
for 18 per cent of the increase in operating
expenses during 1963. Fringe benefits for
officers and employees working on banking
operations amounted to $393 million. Total
payments for these benefits, which represent
such expenses to the bank as hospitalization
and life insurance premiums, unemploy-
ment and social security taxes, and current
contributions to retirement funds, were $30
million, or 8 per cent, more than in 1962
and were equal to 14.8 per cent of the total
amount of direct compensation paid in the
form of wages, salaries, and bonuses.

Expenses relating to the occupancy of
bank premises amounted to $501 million
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after a deduction for rents received, and ac-
counted for 6.3 per cent of total expenses.
An additional $255 million was attributable
to furniture and equipment expense.

PROFITS, RECOVERIES, LOSSES, AND
TRANSFERS TO VALUATION RESERVES

Nonoperating transactions reduced net in-
come by $329 million in 1963, compared
with a reduction of $308 million in 1962.
Member banks have shown a net gain from
these transactions in only three postwar
years (1946, 1954, and 1958), when profits
on the sale of securities more than offset the
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other transactions on loans and securities
that tend to reduce net income.

Transactions in loans, including transfers
to and from valuation reserves, reduced re-
ported net income by $398 million, down
slightly from the 1962 total of $406 million,
which was the largest net loss reported on
these transactions in recent years. Net in-
come was reduced further by $21 million
as a result of losses and charge-offs on all
other bank assets.

Security transactions have increased net
income in every year since 1959. The in-
crease in 1963, however, was not so large
as in 1962. Substantially lower profits on the

MEMBER BANK INCOME, BY CLASS OF BANK, 1963 AND 1962

(Dollar amounts

in millions)

Reserve city banks
Total Country
banks
New York City | City of Chicago Other
|
1963 1962 1963 1962 1963 1962 1963 1962 1963 | 1962
Revenue. .. ... ooneiiiniiinn i ns $11,169 1510,154 181,757 181,644 | $457 | $406 ($4,291 183,902 1$4,665 |$4,202

On U.S. Government securitics . «o.vvvvvvvernnnnns 1,726 | 1,687 218 228 68 65 590 595 850 798

On other securities e 73 629 139 106 42 33 262 211 330 279

On loans 6,435 1 1,106 | 1,017 288 250 | 2,859 | 2,552 | 2,947 ! 2,616

All other 1,403 293 293 59 57 581 545 537 509

Expenses 7,041 {1 1,134 | 1,010 300 255 | 3,029 | 2,703 | 3,467 | 3,074

Salaries and wages 2,501 85 89 85| 1,019 956 | 1,159 | 1,075

Officer and employee benefits 364 84 83 20 18 141 130 132

Interest on time deposits . 2,358 367 277 127 95 | 1,121 948 § 1,242 | 1,038

Net OCCUPaNCY €XPeNSe . . .. v v ercannearnns 459 95 90 14 14 180 163 1 192

N LI 1,360 194 175 51 43 567 505 707 636

Net current earnings before income taxes............. 3,239 3,112 623 634 156 151 § 1,262 | 1,199 | 1,198 . 1,128
Net of profits and recoveries (), losses and charge-offs, |
and changes in valuation reserves. ............... 329 308 16 59 24 18 135 126 154 ;105

Profits and recoveries (+), losses and charge-offs:

Onsecurities I.......oooo i, +-81 +152 +16 +25 +35 +10 +22 +53 +38 +64
On loans 1 .. 197 132 40 15 7 3 63 51 87 63
Other............. 21 27 +4 3 2 12 12 11 7

Net increase (or decrease. +) in valuation reserv
ON SECUNIES . o o v e vvieeiene e e . +-9 26 +12 +1 1 +4 2 22 +1 9
On0anS. .ot veeieiiiii i s 200 275 8 64 17 27 80 94 95 90

Net income before related taxes. . .................. 2,910 2,805 607 575 132 133 | 1,127 { 1,073 ; 1,044 | 1,024
Taxes on net income 1,079 1,110 205 242 47 49 464 454 362 364
Net income. .. ..vovinteeinii i, 1,831 1,695 402 333 85 83 663 619 681 660
Cash dividends declared 2. ...................... ... 878 832 196 191 35 33 354 336 2931 27t
Ratios (per cent): i '

Net current earnings before income taxes to— i
Average total capital accounts. .............. 16.0 16.3 15.8 16.7 16.1 16.4 17.0 17.2 15.1 1 15.3
Average total assetS..ouvvuiii i 1.29 1.34 1.37 1.50 1.36 1.43 1.32 1.37 t.210 1.24

Net income to— i
Average total capital accounts. ................. 9.0 8.9 10.2 8.8 8.8 9.1 8.9 8.9 8.6 ‘ 8.9
Average total assetS. . ... ...oovviiiinirnnnnianas .73 .73 .88 .79 .75 .79 .69 il .69i‘ 72

1 Includes recoveries credited and losses charged either to undivided
profits or to valuation reserves and excludes transfers to and from
valuation reserves.

2 Includes interest on capital notes and debentures.
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sale of securities were partly offset in 1963
by smaller losses. Also, charge-offs rose
slightly. Thus, the increase in net income
resulting from nonoperating transactions in
securities was only $90 million, compared
with $126 million in 1962.

Member banks continued to increase their
valuation reserves against loans in 1963.
The addition was smaller than in the pre-
vious 2 years, but slightly above the average
for the 5 years 1958-62. These reserves
have expanded in each year since they were
first reported separately in 1948. Valuation
reserves against securities were reduced by
$9 million in 1963.

INCOME TAXES

Although net income before taxes increased,
a larger proportion of the total represented
income from tax-exempt investments. Provi-
sions for income taxes were therefore $31
million less in 1963 than in 1962. The total,
$1,079 million, represented 37 per cent of
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net income before taxes, compared with 40
per cent in 1962.

NET INCOME AND CASH DIVIDENDS

Net income after taxes amounted to $1,831
million, up 8.0 per cent from 1962 and 7.0
per cent from the 1961 level.

Cash dividends declared amounted to
$878 million, $46 million more than in
1962. This represented 48 per cent of net
income after taxes, compared with 49 per
cent in the previous year. The ratio of cash
dividends to average total capital accounts
was 4.3 per cent.

Retained income accounted for 79 per
cent of the increase in total capital accounts
during the year. The total retained was $953
million, $90 million more than in 1962.

Revenues, expenses, and income by re-
serve classifications of member banks for
1962 and 1963 are shown in an accompany-
ing table. Detailed figures for income, ex-
penses, and related items appear on pages
630-38.




Law Department

Administrative interpretations, new regulations, and similar material

Interlocking Relationship Involving Securities
Affiliate of Brokerage Firm

The Board was asked recently whether Section
32 of the Banking Act of 1933, as amended (“Sec-
tion 32”), prohibited the interlocking service of
X as a director of a member bank of the Federal
Reserve System and as a partner in a New York
City brokerage firm (“Partnership”) having a
corporate affiliate (“Corporation”) engaged in
business of the kinds described in Section 32
(“Section 32 business™).

Section 32, subject to an exception not appli-
cable here, provides that “No officer, director, or
employee of any corporation or unincorporated
association, no partner or employee of any partner-
ship, and no individual, primarily engaged in the
issue, flotation, underwriting, public sale, or dis-
tribution, at wholesale or retail, or through syndi-
cate participation, of stocks, bonds, or other similar
securities, shall serve the same time as an officer,
director, or employee of any member bank. . . .”

From the information submitted it appears that
Partnership, a member firm of the New York
Stock Exchange, is the successor of two prior
partnerships, in one of which X had been a partner.
This prior partnership had been found not to be
“primarily engaged” in Section 32 business. The
other prior partnership, however, had been so en-
gaged. By arrangement between the two prior
firms, Corporation was formed chiefly for the
purpose of carrying on the Section 32 business of
the prior firm that had been “primarily engaged”
in that business, which business was transferred
to Corporation. The two prior firms were then
merged, and the stock of Corporation was acquired
by all the partners of Partnership, other than X,
in proportion to the respective partnership in-
terests of the stockholding partners. The informa-
tion submitted indicated also that two of the three
directors and “some” of the principal officers of
Corporation are partners in Partnership, although
X is not a director or officer of Corporation.

It is understood that the practice of forming
corporate affiliates of brokerage firms, in order that
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the affiliate may carry on the securities business
(such as Section 32 business) with limited liabil-
ity and other advantages, has become rather wide-
spread in recent years. Accordingly, other cases
may arise where a partner in such a firm may
desire to serve at the same time as director of a
member bank.

On the basis of the information presented, the
Board concluded that X, in his capacity as an “in-
dividual,” was not engaged in Section 32 business.
However, as that information showed Corpora-
tion to be “primarily engaged” in Section 32
business, the Board stated that a finding that
Partnership and Corporation were one entity for
the purposes of the statute would mean that X
would be forbidden to serve both the member
bank and Partnership, if the one entity were so
engaged.

Paragraph .15 of Rule 321 of the New York
Stock Exchange governing the formation and con-
duct of affiliated companies of member organiza-
tions states that:

“Since Rule 314 provides that each member and
allied member in a member organization must have a
fixed interest in its entire business, it follows that the
fixed interest of each member and allied member must
extend to the member organization’s corporate affiliate.
When any of the corporate affiliate’s participating
stock is owned by the members and allied members
in the member organization, such holdings must at
all times be distributed among such members and
allied members in approximately the same proportions
as their respective interests in the profits of the mem-
ber organization. When a member or allied member’s
interest in the member organization is changed, a
corresponding change must be made in his participat-
ing interest in the affiliate.”

Although it was understood that X had received
special permission from the Exchange not to own
any of the stock of Corporation, it appeared to
the Board that Rule 321.15 would apply to the
remaining partners. Moreover, other paragraphs
of the Rule forbid transfers of the stock, except
under certain circumstances to limited classes of
persons, such as employees of the organization or
estates of decedent partners, without permission
of the Exchange.

The information supplied to the Board clearly
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indicated that Corporation was formed in order
to provide Partnership with an “underwriting
arm.” Under Rule 321 of the Exchange, the part-
ners (other than X) are required to own stock in
Corporation because of their partnership interest,
would be required to surrender that stock on leav-
ing the partnership, and incoming partners would
be required to acquire such stock. Furthermore,
Rule 321 speaks of a corporate affiliate, such as
Corporation, as a part of the “entire business”
of a member organization.

On the basis of the foregoing, the Board con-
cluded that Partnership and Corporation must be
regarded as a single entity or enterprise for pur-
poses of Section 32.

The remaining question was whether the enter-
prise, as a whole, should be regarded as “primarily
engaged” in Section 32 business. The information
presented stated that the total dollar volume of
Section 32 business of Corporation during the first
eleven months of its operation was $89 million.
The gross income from Section 32 business was
less than half a million, and represented about
7.9 per cent of the income of Partnership. The
Board was advised that the relatively low amount
of income from Section 32 business of Corpora-
tion was due to special costs, and to the condition
of the market for municipal and State bonds dur-
ing the past year, a field in which Corporation
specializes. Corporation is listed in a standard
directory of securities dealers, and holds itself out
as having separate departments to deal with the
principal underwriting areas in which it functions.

In view of the above information, the Board
concluded that the enterprise consisting of Part-
nership and Corporation was “primarily engaged”
in Section 32 business. Accordingly, the Board
stated that the partners in Partnership, including
X, were forbidden by that section and by the
Board’s Regulation R, issued pursuant to the stat-
ute, to serve as officers, directors, or employees
of any member banks.

Underwriting of Public Authority Bonds Payable
From Rents Under Lease With Governmental
Entity Having General Taxing Powers

The Board of Governors has been asked whether
securities of a public Authority that are to be
paid from rents payable under a lease of the
Authority’s facilities to a governmental entity

that possesses general powers of taxation, includ-
ing property taxation, constitute “general obliga-
tions” within the meaning of Section 5136 of the
United States Revised Statutes (12 U.S.C. 24).
In cases where this question can be answered in
the affirmative, member State banks of the Fed-
eral Reserve System may lawfully underwrite and
deal in such securities, and invest therein without
limitation on amount, as far as Federal banking
law in concerned.

The Board understands that the issuing Authori-
ties usually have no taxing powers and that their
obligations are not, under pertinent State consti-
tutional and statutory provisions as interpreted by
the courts, “debts” of the lessee—that is, the gov-
ernmental entity with general powers of taxation.
However, whether a security constitutes a “debt”
for purposes of State law is not determinative as
to whether it is a “general obligation” within the
meaning of Section 5136, a Federal statute. (See
1963 Federal Reserve BULLETIN 1237, 1238)

During recent Hearings before the Committee
on Banking and Currency of the House of Repre-
sentatives, published under the title “Increased
Flexibility for Financial Institutions—1963”, the
Board expressed its understanding of the meaning
of the phrase “general obligations of any State or
any political subdivision thereof” as used in Sec-
tion 5136.

As the House Committee was informed, the
Board understands that phrase to include “only
obligations that are supported by an unconditional
promise to pay, directly or indirectly, an aggre-
gate amount which (together with any other funds
available for the purpose) will suffice to discharge,
when due, all interest on and principal of such
obligations, which promise (1) is made by a Gov-
ernmental entity that possesses general powers of
taxation, including property taxation, and (2)
pledges or otherwise commits the full faith and
credit of said promisor; said term does not in-
clude obligations not so supported that are to be
repaid only from specified sources such as the
income from designated facilities or the proceeds
of designated taxes.” (Hearings, p. 1018)

A major requirement of the foregoing defini-
tion is that a “general obligation” must be sup-
ported by general powers of taxation, including
property taxation. The Board recognizes, how-
ever, that such support by general powers of taxa-
tion may be indirect as well as direct.
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If a State (or other governmental entity having
general powers of taxation) agrees unconditionally
to pay to an Authority rentals that will be suffi-
cient and will be used, in all events, to cover re-
quired payments of interest and principal on the
relevant securities when due, the securities, in
the opinion of the Board, are indirectly supported
by general taxing powers, and, accordingly, con-
stitute “general obligations” within the meaning
of R. S. 5136. On the other hand, if the lease
does not contain an unconditional promise of the
State to provide sums sufficient, in all events, to
cover required payments of interest and principal
on the bonds of the lessor Authority as they be-
come due, the securities cannot be considered
“general obligations.”

The status of a particular issue of such lease-
supported bonds thus depends upon the terms of
the lease involved. Where the lease is for a term
of years not less than the maximum maturity of
the relevant bond issue, and the State uncondi-
tionally promises to pay rentals sufficient to cover
all payments on the bonds as they become due,
the bonds ordinarily will qualify as ‘“‘general ob-
ligations.” Where the promise of the State is to
pay a fixed dollar rental, the securities will not
qualify as “general obligations” unless the lease
provides that rental payments in amounts sufficient
to service the bonds cannot be expended by the
Authority for any other purpose than the payment
of principal and interest thereon.

This interpretation is intended to indicate the
circumstances in which securities issued by public
Authorities without taxing powers constitute “gen-
eral obligations” that are eligible for under-
writing by member banks, under R. S. 5136. The
status of any particular issue can only be de-
termined through examination of all relevant laws
and contracts, in order to ascertain the actual
legal and financial arrangements.

Order Under Bank Merger Act

The Board of Governors of the Federal Re-
serve System issued the following Order and State-
ment with respect to an application for approval
of the merger of banks:

COUNTY TRUST COMPANY, TENAFLY,
NEW JERSEY

In the matter of the application of County Trust

Company for approval of merger with The First
National Bank of Park Ridge.

ORDER APPROVING MERGER OF BANKS

There has come before the Board of Gover-
nors, pursuant to the Bank Merger Act of 1960
(12 U.S.C. 1828(c)), an application by County
Trust Company, Tenafly, New Jersey, a State
member bank of the Federal Reserve System, for
the Board’s prior approval of the merger of that
bank and The First National Bank of Park Ridge,
Park Ridge, New Jersey, under the charter and
title of the former. As an incident to the merger,
the three offices of The First National Bank of
Park Ridge would become branches of County
Trust Company. Notice of the proposed merger,
in form approved by the Board, has been pub-
lished pursuant to said Act.

Upon consideration of all relevant material in
the light of the factors set forth in said Act, in-
cluding reports furnished by the Comptroller of
the Currency, the Federal Deposit Insurance
Corporation, and the Department of Justice on
the competitive factors involved in the proposed
merger,

IT 1S HEREBY ORDERED, for the reasons set forth
in the Board’s Statement of this date, that said
application be and hereby is approved, provided
that said merger shall not be consummated (a)
within seven calendar days after the date of this
Order or (b) later than three months after said
date.

Dated at Washington, D. C., this 6th day of
May, 1964.

By order of the Board of Governors.

Voting for this action: Unanimous, with all members
present.
(Signed) MERRITT SHERMAN,

Secretary.
[sEAL]

STATEMENT

County Trust Company, Tenafly, New Jersey
(“County Trust”), with deposits of $57.8 million
as of September 30, 1963, has applied, pursuant
to the Bank Merger Act of 1960 (12 U.S.C.
1828(c)), for the Board’s prior approval of the
merger of that bank and The First National Bank
of Park Ridge, Park Ridge, New Jersey (“First
National”), with deposits of $11.8 million as of
the same date, under the charter and title of
County Trust. The proposal contemplates that
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the three offices of First National would be oper-
ated as branches of County Trust, increasing the
number of its operating offices to seven. County
Trust has received approval to establish two other
branches which are not yet operative.

Under the Act, the Board is required to con-
sider, as to each of the banks involved, (1) its
financial history and condition, (2) the adequacy
of its capital structure, (3) its future earnings
prospects, (4) the general character of its man-
agement, (5) whether its corporate powers are
consistent with the purposes of 12 U.S.C., Ch.
16 (the Federal Deposit Insurance Act), (6) the
convenience and needs of the community to be
served, and (7) the effect of the transaction on
competition (including any tendency toward mo-
nopoly). The Board may not approve the trans-
action unless, after considering all these factors,
it finds the transaction to be in the public in-
terest.

Banking factors. Both banks have satisfactory
financial histories. The asset condition of each is
sound, and this would be true also of the result-
ing bank. The capital structure of County Trust
is adequate. While the capital of First National
is a little below a desirable level, it is regarded
as reasonably satisfactory. The resulting bank
would have an adequate capital structure.

The management of each bank is satisfactory.
However, consummation of the proposal would
provide the resulting bank with depth and strength
of management possessed by neither of the par-
ticipating banks individually, and would also pro-
vide, partly through operating economies, a basis
for meeting the need for improvement in the
earnings of the two banks.

There is no indication that the powers of the
banks are or would be inconsistent with the pur-
poses of 12 U.S.C., Ch. 16.

Convenience and needs of the communities.
The service area* of County Trust lies in the
northeastern corner of Bergen County, which had
a population growth of 45 per cent in the decade
ending in 1960. Effectuation of the proposal would
increase the lending limit of County Trust, the
sixth largest bank in the County, from approxi-
mately $387,000 to around $500,000. Otherwise
there would be no significant effect from the

* The area from which a bank obtains 75 per cent
or more of its deposits of individuals, partnerships,
and corporations (“IPC deposits”).

transaction upon banking convenience and needs
in County Trust’s present service area, in which
there also are situated three branches of Peoples
Trust Company of Bergen County and seven
offices of Citizens National Bank of Englewood,
respectively, the largest and third largest banks
in the County.

The service area of First National includes
principally Park Ridge, Montvale, and Woodcliff
Lake, in each of which the bank has an office.
The total population of the area, which exceeds
27,000, more than doubled over the ten years,
1950-1960. Although primarily residential, a con-
siderable part of the area around Montvale has
been zoned for light industry, and development
for that purpose has begun. A substantial volume
of home construction is occurring throughout the
bank’s service area.

First National is restricted in its ability to assist
in the economic development of its service area,
particularly by its lending limit of only $62
thousand. The credit needs of real estate develop-
ers, and other business and institutional customers
involve financing in excess of the capacity of the
bank. The banking needs of the area would be
better served, not only by the resuiting bank’s
loan limit of about $500,000, but also by other
services which it would offer and which are
needed in an area of both residential and indus-
trial expansion (but which are not offered at First
National), such as complete fiduciary services,
construction loans, personal and commercial let-
ters of credit, and education loans. Although a
number of these services are presently available
from offices of two other banks in or near the
service area of First National, effectuation of the
transaction would provide in the area a convenient
alternative source of such services.

Competition. The main offices of the participat-
ing banks are about 11 miles apart and their
nearest branches are separated by approximately
7 miles. In the intervening area are natural bar-
riers and the offices of other banks, including
branches of the largest and third largest banks in
Bergen County. Because of this, and the few
direct routes connecting the service areas of the
participating banks, there is only minor competi-
tion between them.

Consummation of the proposal would not
change County Trust’s position as the sixth larg-
est bank in Bergen County. Competition might
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be intensified between County Trust and its prin-
cipal competitors, the County’s largest and third
largest banks, noted above. It is not expected that
the transaction would result in any adverse com-
petitive effects in County Trust’s present service
area.

First National’s principal competitors are Citi-
zens National Bank of Englewood, the third larg-
est bank in the County, and Pascack Valley Na-
tional Bank and Trust Company, with IPC de-
posits in December 1963 of about $20 million.
Effectuation of the proposal would not change
significantly the relationship between County Trust
and Citizens National Bank of Englewood. Al-
though there would probably result an intensifica-
tion of competition in First National’s service
area, there is no indication that Pascack Valley
National Bank and Trust Company or any other
bank in or on the periphery of the area would
be affected adversely.

Because of the large number of Bergen County
residents who commute to New York City, the
banks in the County compete with New York

City banks, particularly those with offices close by
the transport station facilities used by the com-
muters. Savings and loan associations holding
withdrawable balances in excess of $317 million
compete vigorously with banks in the County for
real estate loans and savings accounts.

Summary and conclusion. The proposal would
unite the sixth largest of Bergen County’s 29 com-
mercial banks with one of the County’s relatively
small banks. There is no more than minor com-
petition between the two banks. County Trust’s
ranking would not be affected. Some intensification
of competition may result, although there is no
indication that any other bank in the service area
of the resulting bank would be adversely affected.
Pursuant to the proposal, the residents and busi-
nesses in First National’s service area would have
conveniently available stronger and broader bank-
ing facilities more adequate to their expanding
needs.

Accordingly, the Board finds the proposed trans-
action to be in the public interest.

Announcements

STATEMENTS TO CONGRESS

The attention of interested readers is directed to
the fact that Professors Milton Friedman and Karl
Brunner have filed with the House Committee on
Banking and Currency comments on statements
made by Governors George W. Mitchell and J.
Dewey Daane before that Committee and pub-
lished in the BULLETIN for March 1964, pages
308-20. The comments by Professors Friedman
and Brunner are printed in “The Federal Reserve
System After Fifty Years,” Hearings before the
Subcommittee on Domestic Finance of the Com-
mittee on Banking and Currency, House of Rep-

resentatives, Eighty-eighth Congress, Second Ses-
sion, Volume 2, pages 1220 and 1223, respectively.
The Hearings also include a supplementary state-
ment by Governors Mitchell and Daane, page
1515, and a comment by Governor Mitchell, page
1517.

ADMISSION OF STATE BANK TO MEMBERSHIP IN
THE FEDERAL RESERVE SYSTEM

The following bank was admitted to Membership
in the Federal Reserve System during the period
April 16, 1964, through May 15, 1964:

North Dakota

Minot . .First Western Bank of Minot
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Released for publication May 15

Industrial production continued to increase in
April while construction activity and retail sales
remained at advanced levels. Nonfarm employ-
ment rose further, but the unemployment rate was
unchanged. The private money supply expanded
while Government deposits declined and bond
yields changed little.

INDUSTRIAL PRODUCTION

Industrial production in April, at 129.2 per cent
of the 1957-59 average, was 1 point above March
and 5% per cent above a year ago. Output of
both final products and materials increased to new
highs.

Production of consumer goods rose in April and
continued about 5 per cent above a year earlier.
Auto assemblies, following a decline in March,
rose to a record level. Output of furniture and
some other home goods rose in April and produc-
tion of consumer staples changed little. Output of
industrial, commercial, and freight and passenger
equipment increased. Total business equipment
output was up 8 per cent from a year earlier and
overtime operations in the machinery industry
reached the highest levels since 1956.

Output of iron and steel, construction materials,
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and most other materials expanded further in
April. In early May, steel ingot production con-
tinued to increase.

CONSTRUCTION ACTIVITY

New construction put in place continued at the
record seasonally adjusted annual rate of just
under $67 billion reached in March and was more
than a tenth above a year earlier. Both private
and public construction activity changed little
from earlier highs.

EMPLOYMENT

Employment in nonagricultural establishments
rose 200,000 in April. Although the gain was
largely concentrated in retail trade, employment
increased further in State and local government
and durable goods manufacturing. In manufac-
turing, the average workweek at 402 hours was
longer than last year and increased overtime in
the machinery and motor vehicle industries raised
the average workweek in those industries to 4214
hours. The unemployment rate for the third suc-
cessive month was 5.4 per cent. In April last year
the rate was 5.7 per cent.

DISTRIBUTION

Retail sales in April were unchanged from a
month earlier. Sales of new and used cars and of
other consumer durable goods increased, while
sales of most nondurable goods changed little.
Total sales were up 5 per cent from a year earlier,
with sales up 6 per cent at durable goods stores
and 4 per cent at nondurable goods stores.

CoMMODITY PRICES

Prices of copper scrap declined from peaks
reached in early April but upward tendencies per-
sisted in the markets for various other materials
and some final industrial products. Prices of live-
stock and meats remained at reduced levels and
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were about 5 per cent below a year ago as the
volume of marketings expanded further to a rate
10 per cent higher than last year.

The total wholesale commodity price index con-
tinued to change little in late April and early May.

BaNk CREDIT, MONEY SUPPLY, AND RESERVES

Seasonally adjusted commercial bank credit
declined about $2 billion in April following rapid
expansion earlier in the year. Reductions in hold-
ings of U.S. Government securities and in security
loans were offset in part by continued expansion
in most other loan categories. The seasonally ad-
justed money supply increased $600 million fol-
lowing little net change in the previous two
months. Time and savings deposits at commercial
banks rose further but the increase was less than
in March. U.S. Government deposits were re-
duced.

Member bank excess reserves averaged $375

PRICES
WHOLESALE CONSUMER
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million in April, slightly higher than in March;
bank borrowings from the Fedeal Reserve were
$215 million, somewhat lower than in March.
Monthly average required reserves, seasonally ad-
justed, showed little change. Reserves were ab-
sorbed through currency outflow and supplied
principally through System purchases of U.S. Gov-
ernment securities and an increase in float,

SECURITY MARKETS

Yields on seasoned corporate bonds and State
and local government bonds showed little net
change between mid-April and mid-May, while
those on Treasury bonds declined somewhat. The
rate on 3-month Treasury bills remained slightly
below the 3142 per cent discount rate.

After declining somewhat in late April, com-
mon stock prices rose to a new high around mid-
May.

INTEREST RATES

Per cent
s

. . LONG-TERM
GOVERNMENT SECURITIES

F.R. DISCOUNT RATES

TREASURY BILLS -

1 | | | 1
1960 1961 1962 1963 1964 .

Discount rate, range or level for all F.R. Banks. Weekly av-
erage market yields for U.S. Govt. bonds maturing in 10 years
or more and for 90-day Treasury bills. Latest figures shown,
week ending May 15.



Guide to Tabular Presentation

SYMBOLS AND ABBREVIATIONS

e Estimated N.S.A.
c Corrected
P Preliminary IPC
r Revised A
. .. L

p Revised preliminary S
L1, u

m, v Quarters .
n.a. Not available
n.e.c. Not elsewhere classified
S.A. Monthly (or quarterly) figures adjusted for

seasonal variation

GENERAL INFORMATION

Monthly (or quarterly) figures not adjusted
for seasonal variation

Individuals, partnerships, and corporations
Assets

Liabilities

Sources of funds

Uses of funds

Amounts in§igniﬁcant in terms of the par-
ticular unit (e.g., less than 500,000 when
the unit is millions)

(1) Zero, (2) no figure to be expected, or (3)
figure delayed

Minus signs are used to indicate (1) a decrease, (2) a negative figure, or (3) an outflow.

A heavy vertical rule is used (1) to the right (to the left) of a total when the components shown to the right (left)
of it add to that total (totals separated by ordinary rules include more components than those shown), (2) to the
right (to the left) of items that are not part of a balance sheet, (3) to the left of memorandum items.

“U.S. Govt. securities”” may include gnaranteed issues of U.S. Govt. agencies (the flow of funds figures also in-
clude not fully guaranteed issues) as well as direct obligations of the Treasury. ‘‘State and local govt.” also includes

municipalities, special districts, and other political subdivisions.

In some of the tables details do not add to totals because of rounding.

The footnotes labeled NotE (which always appear last) provide (1) the source or sources of data that do not origi-
nate in the System; (2) notice when figures are estimates; and (3) information on other characteristics of the data.

LIST OF TABLES PUBLISHED QUARTERLY, SEMIANNUALLY, OR ANNUALLY,

WITH LATEST BULLETIN REFERENCE

Quarterly Issue Page Annually—continued Issue Page
Flowoffunds................ . Apr. 1964 508-17 Banking and monetary statistics, 1963. ... . Feb. 1964 24247
Mar. 1964 396-97
Semiannually Banks and branches, number of, by class and
State. .ot i e Apr. 1964 518-19
Banking offices:
Analysis of change% itcll nuinll:{er of.. Par Tis Feb. 1964 240
On, and not on, Federal Reserve Par List Income and expenses:
number of .. ....oioii Feb. 1964 241 Federal Reserve Banks................. . Feb. 1964 238-39
Member banks:
Calendar year...............ooouin... May 1964 630-38
Annually Operating ratios............. ... Apr. 1964 520-22
Insured commercial banks May 1964 639
Bank holding companies:
List of, Dec. 31, 1962..........oivvuenn.s June 1963 856
Banking offices and deposits of group banks, Stock Exchange firms, detailed debit and credit
Dec. 31,1962, ..ciciviiiiiiniinnnninns July 1963 1012 balances......iviiii i i, Sept. 1963 1322
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% United States *

Member bank reserve, Reserve Bank credit, and related items .
Reserve Bank discount rates; margin requirements; reserve requirements.

Federal Reserve Banks.
Bank debits; currency in circulation. .

Money supply; banks and the monetary system .
Commercial and mutual savings banks, by classes.

Commercial banks, by classes.
Weekly reporting member banks.
Business loans.

Interest rates.

Security prices; stock market credit; open market paper. .

Savings institutions.
Federal finance..........
Federally sponsored credit agencies .
Security issues. . . .

Business finance. . .

Real estate credit. .

Consumer credit. .

Industrial production. .
Business activity .
Construction
Employment and earnings. . . .
Wholesale and consumer prices. . . . ..
National product and income series. .
Flow of funds. .

Member bank income, 1963 ..
Banking and monetary statistics. .
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Index to statistical tables.
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The data for F.R. Banks, member banks, and
department stories, and consumer credit are
derived from regular reports made to the
Board; production indexes are compiled by the
Board on the basis of data collected by other
agencies; figures for gold stock, currency, Fed-
eral finance, and Federal business-type activi-

ties are obtained from Treasury statements;
the remaining data are obtained largely from
other sources. For many of the banking and
monetary series back data and descriptive text
are available in Banking and Monetary Sta-
tistics and its Supplements (see list of publi-
cations at end of the BULLETIN.
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572 BANK RESERVES AND RELATED ITEMS MAY 1964
MEMBER BANK RESERVES, FEDERAL RESERVE BANK CREDIT, AND RELATED ITEMS
[In millions of dollars}
Factors supplying reserve funds Factors absorbing reserve funds
F.R. Bank credit outstanding Deposits, other
Treas- than member bank Member bank
ury Cur- |[Treas- reserves, reserves
Period U.S. Govt. securities Gold | cur- | rency | ury with F.R, Banks | Other
or Dis- stock | rency in cash F.R.
date counts To- out- cir- | hold- ac-
Bought {Repur-| and |Float1 tal 2 stand-| cula- | ings counts| With | Cur-
Total | out- | chase| ad- ing tion Treas- | For- {Other! F.R. |rency| Total
right | agree-| vances ury | eign Banks | and
ments coin 3
Averages of
daily figures
1929—June..... 4,400 210 30 30 376/ 2,314 2,314
1933—June..... 5,455 272 81 164 350( 2,211 2,211
7,609| 2,402 616 739 248| 11,473 11,473
10,985| 2,189 592 1,531 292) 12,812 12,812
28,452| 2,269] 625 1,247 493} 16,027 16,027
27,806 1,290, 615 920{ 353} 7391 17,391 17,391
29,139| 1,280 271 571 264 796] 20,3190, 20,310
. 3 806) 30,494| 1,271 569 745 290 832| 21,180 21,180
25,218 421| 448! 1,018[27,107) 22,028) 4,885| 30,968| 767| 602| 466/ 390} 908 19,920 19,920
24,888 29| 407) 992|26,317| 21,711| 4,982| 30,749] 805] 443 439] 365| 929| 19,279 19,279
24,318] 284 840} 1,389(26,853| 21,689| 5,008| 31,265 777| 434| 459 394! 983} 19,240 19,240
24,498| 267f 706! 1,633|27,156] 21,942| 5,064| 31,775 772| 463| 372f 247| 998| 19,535 19,535
23,615 367| 716| 1,443|26,186] 22,769| 5,144| 31,932 768 385 345 186] 1,063| 19,420 19,420
3 26,216 96| 564 1,496/28,412f 20,563| 5,230| 32,371 691] 470 262 337 1,174 18,899 18,899
1959—Dec. 26,993 43|  911] 1,426129,435| 19,482 5,311} 32,775 396; 524| 361 348 1,195 18,628 18,932
1960—Dec. J27,248] 27,170 78 94) 1,665129,060; 17,954| 5,396 33,019! 408 522| 250/ 495! 1,029| 16,688 19,283
1961—Dec. [29,098] 29,061 37| 152] 1,92131,217| 16,929| 5,587| 33,954 422 514| 229 244| 1,112} 17,259 20,118
1962—Dec......}30,546] 30,474, 72| 305 2,298133,218| 15,978 5,561| 35,281 398] 587 222 290 1,048 16,932 20,
1963—Apr...... 30,897} 30,833 64| 1511 1,596/32,692| 15,878 5,578| 34,719| 436; 917| 183[ 199 1,022| 16,671 19,572
May.....J31,138] 31,041 97| 229 1,560/32,972] 15,834| 5,576] 34,879| 423 890| 171 183| 1,075| 16,761 19,679
June.....}31,540] 31,446 94| 236 1,635(33,454| 15,785 5,583| 35,293 400 794 193 216] 1,125| 16,800 19,729
July ....]32,158} 32,014] 144] 322| 1,740|34,262| 15,664) 5,585| 35,752 393 923] 176 201! 1,076] 16,991 20,020
Aug......132,233] 32,171 62| 355 1,453{34,080] 15,602/ 5,584| 35,794 394] 846 164 200| 1,144| 16,723 19,719
Sept......[32,341| 32,243 98| 352| 1,710/34,440, 15,582 5,589| 35,945 401| 866; 149 196 1,163} 16,890 19,945
Oct......|32,648) 32,464] 184 343 1,593|34,628| 15,582| 5,587| 36,120] 395 918 161 194 1,089 16,920 20,003
Nov......]33,126] 32,936] 190/ 407| 1,771{35,353| 15,582| 5,594{ 36,693| 395| 938 150{ 198} 1,138] 17,017 20,114
Dec......|33,729] 33,626] 103| 360| 2,434/36,610{ 15,562| 5,583| 37,603 389 879 160 206| 1,215} 17,303| 3, 20,746
1964—7Jan.. .. ..}33,200] 33,127 73] 289| 2,164/35,770{ 15,513| 5,583| 36,827| 408 965 155{ 212| 1,052] 17,247 3,428| 20,675
Feb......]33, 32,981 28 311]| 1,644|35,028] 15,480 5,586| 36,383 429| 926 141/ 2051 '991| 17,018] 3,130| 20,148
Mar......}33,389| 33,348 411 259 1,710(35,454| 15,462| 5,579| 36,615/ '433; 948; 153} 202; 998] 17,146 3,067| 20,213
Apr......133,498| 33,453 45| 214) 1,798(35,602| 15,462| 5,580( 36,886 426] 924 141 195} 987} 17,084(r3,186|720,270
‘Week ending—
1721 1,665(32,444| 15,878| 5,573| 34,282 448| 856/ 188} 213| 1,135| 16,772| 2,745] 19,517
168! 1,527132,402| 15,877! 5,576 34,454 450 783 191 181| 1,114| 16,682! 2,740] 19,422
871 1,872|32,441 ,878| 5,577 34,511 448 845 180 191 1,073( 16,648| 2,854] 19,502
271| 1,598{32,555| 15,878| 5,576] 34,415 451| 1,014 186| 174| 1,078 16,690| 2,908] 19,598
204/ 1,345(32,596| 15,878| 5,577| 34,535| 428 895 189| 191] 1,074| 16,740| 2,868| 19,608
117 1,425(32,779| 15,878 5,578| 34,745 4411 897 184| 194] 1,076| 16,696| 2,675| 19,371
187| 1,630{32,853| 15,878} 5,574 ,915 427 826 190 216 1,001) 16,730{ 2,960| 19,690
188| 1,919)32,743] 15,877 5,578] 34,685 437| 996 191 192{ 987} 16,710| 3,019{ 19,729
124| 1,522(32,500| 15,877 5,582| 34,583| 438] 963] 167 196 997| 16,615 3,029] 19,644
1417 1,545(33,081| 15,864} 5,580 34,755 435 969 172 191 990| 17,012{ 2,703] 19,715
2291 1,471133,077( 15,828| 5,570/ 34,933| 416; 1,047 156| 189 984| 16,750 2,910] 19,660
304| 1,899|33,163| 15,828] 5,574| 34,896] 422 931 190| 177| 1,162| 16,787) 2,896 19,683
266{ 1,446{32,667| 15,819 5,578| 34,911] 419 673 168 174 1,155| 16,565| 3,034] 19,599
31,293| 31,191 102{  216| 1,318]32,868| 15,797} 5,583] 35,108) 407 643| 169| 183] 1,156 16,582| 2,856] 19,438
.|31,587] 31,513 74 249| 1,382(33,261( 15,797| 5,581| 35,298| 402| 774 218 205| 1,156{ 16,587 2,841} 19,428
.P31,317| 31,244 73] 284] 1,853|33,498] 15,798 5,582| 35,331/ 404 781} 202 237 1,111] 16,813| 2,983] 19,796
31,583| 31,430 153| 234{ 1,85433,714| 15,779| 5,582| 35,279 402] 892} 185 217 1,099} 17,001{ 3,051| 20,052
32,249) 32,078} 171 329 1,651)34,273] 15,733) 5,587 35,581] 383 863} 173] 235| 1,101} 17,257| 2,985 20,242
32,6521 32,308 344 323] 1,726(34,744| 15,691| 5,588 35,899 391 1,022 180 196{ 1,107| 17,228| 2,865| 20,093
32,042 31,939 103| 401] 1,929(34,419/ 15,669| 5,582 35,850] 396 922| 180 199] 1,056| 17,067 3,105| 20,172
31,687} 31,687|...... 313{ 1,990{34,030( 15,633| 5,584} 35,698] 391 886| 168 193] 1,062) 16,850 3,078] 19,928
32,086[ 32, 42! 143 1,344(33,611] 15,633 5,586| 35,5 393 891 179| 202j 1,069] 16,530| 3,11 ,648
32,443| 32,373 70, 403| 1,288{34,174| 15,633} 5,587( 35,703 402| 742 170 250] 1,071} 17,055} 2,858] 19,913
14..... 32,286 32,253 33] 382 1,367|34,075| 15,618! 5,581| 35,879| 382] 870[ 167| 188| 1,038| 16,750} 2,959| 19,709
b3 I 32,017} 31,964 53 324} 1,787(34,167| 15,583] 5,583 35,850, 394 879 153 185 1,217{ 16,655| 2,999{ 19,654
28..... ... |32,142] 32,074 68|  305| 1,418(33,901| 15,583| 5,586| 35,728 400{ 918 162 181 1,219] 16,461} 3,093} 19,554

For notes see opposite page.
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Factors supplying reserve funds

Factors absorbing reserve funds

F.R. Bank credit outstanding Deposits, other
Treas- than member bank Member bank
ury Cur- |[Treas- reserves, reserves
Period U.S. Govt. securities Gold | cur- | rency | ury with F.R. Banks Other
or Dis- stock | rency in cash F.R.
date counts To- out- cir- | hold- ac-
Bought [Repur-| and |Float!| tal 2 stand-| cula- | ings counts|] With | Cur-
Total | out- | chase | ad- ing tion Treas- | For- {Other? F.R. | rency| Total
right | agree-| vances ury | eign Banks | and
ments coin 3
Averages of
daily figures
Week ending—
1963
Sept. 4........]32,438] 32,264 174| 355| 1,348|34,180; 15,582| 5,587, 35,889 391 806 170 192] 1,214} 16,689 2,995 19,684
oo, 32, 32,3501 294| 385! 1,487/34,553| 15,583| 5,591} 36,066| 409 824| 153| 206{ 1,219| 16,850| 2,964] 19,814
18........ 32,209 ,209(...... 225\ 1,995/34,465| 15,582 5,590/ 36,016/ 417] 942 142] 209| 1,139} 16,770} 3,130] 19,900
25, 00ann s 2,040|...... 418] 1,937|34,434| 15,582| 5,587| 35,850 385, 856 139 181} 1,140 17,052| 3,148] 20,200
Oct. 2........ 32,511} 32,449 62| 373( 1,545|34,467; 15,582) 5,589! 35,858 393} 901 153 192 1,114] 17,027} 3,150} 20,177
9..... ...]33,036] 32,617] 419 422} 1,527|35,030| 15,583| 5,591| 36,061 397t  910| 153 193] 1,141} 17,349| 2,843| 20,192
16...... ..132,784] 32,521 263 339} 1,567|34,737; 15,583| 5,582 36,235 392 930 150] 194 1,107| 16,894 3,095] 19,989
23........432,226| 32,226|...... 392] 1,930(34,589{ 15,581 5,583( 36,165 394/ 915 171 188/ 1,060 16,860, 3,082} 19,942
30........132,474] 32,413 61 229] 1,416|34,163| 15,582| 5,590) 36,066 398} 906 167] 197| 1,048 16 5§53 3,202 19 755
Nov. 6........[33,031| 32,822 209 434| 1,315/34,842( 15,583| 5,593 36,251 388 823 156, 193} 1,019/ 17,188! 2,978} 20,166
13........]33,179] 32,880) 299 330/ 1,581|35,138! 15,582| 5,598] 36,625 402} 886 146/ 198 1,001] 17,060 3,005 006
200 ..., 2,949} 32,773 176) 462| 2,180(35,635| 15,582 5,596| 36,722| 403| 1,045 144| 208} 1,211 17,080! 3,170| 20, 1250
27,00 33,111j 33,018 93;  233] 2,126(35,512| 15,582| 5,593} 36,872 386( 1,006 151 199 1,250| 16,823/ 3,212 20 038
Dec. 4........]33,795] 33,590 205] 540/ 1,631i36,010| 15,582| 5,580| 37,274| 385 812| 167 197 1,264| 17,074 3,246 20,320
11........}33,849] 33,759 90 148| 1,899(35,945| 15,582| 5,586! 37,487| 383 856 143 202( 1,268] 16,770| 3,224} 19,994
18........|33,665] 33,582 83 307 2,471(36,507| 15,582| 5,582 ,621 3921 907 158 196; 1,194} 17,204 3,476] 20,680
25........133,586] 33,552 34/ 350| 2,991{37,040| 15,552 $,586| 37,752| 395, 903 154) 210 1,208| 17,556| 3,445| 21,00t
1964
Jan, 1........|33,655} 33,563 92 590} 2,752|37,153| 15,513 5,580| 37,730 381| 927} 185 227| 1,142 17,653] 3,790] 21,443
8.... 33,698| 33,531 167| 396| 2,461(36,706| 15,513 5,582| 37,306/ 402 966/ 168 205/ 1,070 17,685 3,485] 21,170
15..... 33,494 33,338 156] 394) 2,203(36,231| 15,513] 5,584 36,983) 406/ 1,033 167|  213| 1,062] 17,463| 3,442] 20,905
22........032,944] 32,944....... 198] 2,365(35,623| 15,513] 5,586 ,690| 416| 1,044{ 148| 216| 1,059] 17,149| 3,314] 20,463
29........J32,739] 32,739|...... 209| 1,764 34 780| 15,512; 5,582 36,364] 410 869 141 2081 1,041, 16,840 3,360] 20,
Feb. 5........]33,009| 32,979 30; 277| 1,417134,771| 15,512| 5,587) 36,292] 425 759 131 214| 960| 17,089| 3,131} 20,220
372| 1,496(35,208| 15,498| 5,586 36,462! 424 978 151 200 961! 17,116| 3,062| 20,178
291| 1,846/35,088) 15,462 5,583| 36,469, 420 979 124| 209 960! 16,972| 3,199} 20,171
200| 1,835]34,846| 15,462| 5,588] 36,308 439 903 147 197| 1,051| 16,852 3,184] 20,036
362| 1,529(35,204| 15,462| 5,586| 36,352{ 443 989 150 207| 1,040| 17,072( 3,111} 20,183
253| 1,609]35,385| 15,463| 5,580] 36,538 452] 941 149| 207| 1,062 17,079| 2,899] 19,978
358| 1,75835,480| 15,463 5,576] 36,692 444 897 144 200| 1,005| 17,137} 3,076 20,213
279| 1,973(35,750| 15,462| 5,579| 36,657 431] 1,044 159 196 950| 17,354 3,156] 20,510
Apr. 1........ 33,575] 33,534 41 155| 1,512]35,353| 15,462( 5,578| 36,735 391 881 164 202 952| 17,067| 3,242} 20,309
8iiiiinn 33,979 33,916 63| 209 1,593i35,898| 15,463| 5,583| 36,839 415 922 148  203| 1,039 17,376| 2,974] 20,350
15........ 33,843] 33,843|...... 191| 1,756(35,891| 15,462 5,585| 36,998 439 980 135 197| 1,005| 17,183| 3,185] 20,368
22000000 33,050] 33,050|...... 321| 2,166|35,593| 15,462 5,576| 36,912 432 898 133 187 946| 17,123 73, 1200 20,323
2.0, 33,086] 32,985 101 137| 1,772|35,083| 15,462| 5,578] 36,813 423 929 1401 193 959 16 667 P3 285]719,952
End of month
1964
Feb............ 33,169} 33,169...... 570| 1,471135,274| 15,462| 5,583| 36,312 433| 1,024 155 2071 1,044| 17,146( 2,887 20,033
Mar............ 33,770} 33, w611 159 130| 1,289(35,314| 15,461 5,583| 36,799 376 831 167 200 926/ 17,060| 3,458} 20,518
Apro..ooovaanen 33,169] 33,117 52 116} 1,737]35,115{715,463|75,581736,873| r422 925 166 193 951| 16,629|73,583}#20,212
Wednesday
1964
Mar. 4........ 33,452 33,452|...... 77i 1,447|35,053] 15,463| 5,589 36,456] 457 947 136]  203] 1,032] 16,874) 3,244| 20,118
15 R 33,434] 33,434|...... 436 1,31735,272| 15,463| 5,574| 36,679 454| 869 173 197| 1,089| 16,848 3,271} 20,119
18..0uu.. 33,335] 33,195 140} 953| 1,801)36,188( 15,463 5,578 36,724] 446| 1,133 1321 217| 975( 17,602| 3,395} 20,997
25, 00innn 33,383| 33,355 28 55 149735,055 15,463] 5,579| 36,715 415 1,101 143 170 942) 16,611| 3,512] 20,123
Apr. 1........ 34,042| 33,916] 126 287| 1,187(35,677| 15,463| 5,578 36,792 400[ 695 154| 202| 1,018} 17,457( 3,487 20,944
L J 33,932] 33,916 16 130] 1,482(35,649| 15,463| 5,590( 37,000 433 912 144 185) 1,035 16,993 3,197| 20,190
15........ 33,485 33,485!...... 772| 1,729{36,082! 15,463| 5,575 37,002 443 957 145 189 951 17,432} 3,629] 21,061
22,0, 32,885] 32,885|...... 148| 1,693|34,780| 15,463| 5,576| 36,889 429 970 125 177\ 945| 16,284(#3,547|»19,831
29, i 33,140 33,076 64| 378| 1,451{35,067| 15,463} 5,581| 36,878 431 952 140, 1871 999| 16,525 P3 667}220,192

1 Begmmng with 1960 reflects a minor change in concept, see Feb.

1961 BuLL.,

2 Includes mdustrla.l loans and acceptances, when held. (Industrial

3 Part allowed as reserves Dec. 1, 1959-Nov. 23, 1960; all allowed
Beginning with Jan. 1963 figures are estimated except for

thereafter.

loan program discontinued Aug. 21, 1959.) For holdings of acceptances
on Wed. and end-of-month dates , see subsequent tables on F.R, Banks.

See also note 1.

weekly averages,



574 BANK RESERVES AND RELATED ITEMS MAY 1964
RESERVES AND BORROWINGS OF MEMBER BANKS
(In millions of doflars)
Reserve city banks
All member banks
New York City City of Chicago
Period Reserves Bor- Reserves Bor- Reserves Bor-
ToW- TOW- oW
in%s Frree_e in%s liree_,e in%s Frree:e
Total Re- a serves § Total 1 Re- a serves | Total | Re- 2 serves
held | quired | Excess | F.R. held | quired | Excess | B R. held | quired | Excess | IR
1929—June....... 2,314 2,275 42 974 —932 762 755 7 174] —167 161 161 1 63 -62
1933—June.......] 12,1607 1,797 363 184 179 861 792 [3:] PN 69 211 133 T8leevinnn 78
1939—Dec...,....} 11,473 , 5,011 31 5,008] 5,623] 3,012 2,611]....... 2,611} 1,141 601 540{....... 540
1941—Dec........J] 12,812] 9,422| 3,390 5 3,385 5,142] 4,153 989)..0u..n 989] 1,143 848 pA %] 295
1945-Dec........| 16,027] 14,536, 1,491 334/ 1,157] 4,118] 4,070 48 1921 —144 939 924 14|....... 14
1947—Dec........] 17,261] 16,275 986, 224 762] 4, 4,299 105 38 67| 1,024] 1,011 13 7
1950—Dec........] 17,3911 16,364{ 1,027 142 8851 4,742] 4,616 125 58 67, 1,199] 1,191 8 5 3
1951—Dec........] 20,310] 19,484 826 657 1691 5,275] 5,231 44 151 —107; 1,356; 1,353 3 64 —61
1952—Dec........] 21,180] 20,457, 723| 1,593 ~870f 5,357] 5,328 30 486 —456 1,4061 1,409 —4 2321 -236
1953—Dec... ..] 19,920] 19,227 693 441 252] 4,762 4,748 14 1151 —101 1,295] 1,295 1 37 -36
1954—Dec........} 19,279] 18,576 703 246 457y 4,508] 4,497 12 62| —50 1,210] 1,210 -1 15] -16
1955—Dec........J 19,240 18,646 594 839 245 4,432| 4,397 38 197 -162; 1,166} 1,164 2 85 —83
1956—Dec........] 19,535] 18,883 652 688 —36] 4,448 4,392 57 147 -91] 1,149 1,138 12 97t —86
1957—Dec........] 19,420] 18,843 577 7100 —133] 4,336] 4,303 34 139 —105[ 1,136] 1,127 8 85 -77
1958—Dec........|] 18,899] 18,383 516 557 —41} 4,033] 4,010 23 102] —81| 1,077 1,070 39 -3t
1959—Dec........| 18,932] 18,450 482 906] —424] 3,920] 3,930, -—10 99| —109) 1,038} 1,038/....... 104 -104
1960-~Dec........ 18,514 769 87 682] 3,687 3,658 29 19 10 958 953 4 8 —4
1961—Dec. 19,550 568 149 419] 3,834] 3,826 7 571 —50 987 987!....... 22t ~22
1962—Dec. 040! 19,468 572 304 268| 3,863] 3,817 46 108] —62 1,0420 1,035 7 18 -11
1963—Apr... 19,5721 19,138 434 121 313] 3,727] 3,716 11 12 -1} 1,003 998 5 14 -9
M 19,679} 19,223 456 209 247 3,770 3,735 35 34 11 1,025 1,025|....... 8 -8
19,729} 19,355 374 236 1381 3,7221 3,742 =20 39 —59 1,028' 1,032 —4 3 -7
20,0204 19,537 483 322 1611 3,795} 3,740 55 40 15| 1,038 1,026 12 24 -12
19,719} 19,256 463 330 133] 3,630{ 3,620 10 90; —80| 1,009 1,007 2 291 =27
19,945) 19,533 412 321 o1 3,748 ,721 27 82 ~55| 1,029] 1,030 -1 40) 41
20,003} 19,596 407 313 941 3,695] 3,693 2 101 —99| 1,036 1,028 8 197 —11
20,114} 19,705 409 376 331 3,683 3,668 15 89| —74| 1,035 1,031 4 40| =36
20,746] 20,210 536 327 209} 3,951] 3,895 56 37 19| 1,056 1,051 5 26 21
20,675| 20,248 427 256 1711 3,906] 3,893 13 36| —23] 1,048 1,044 5 271 —22
20,148} 19,753 395 304 91| 3,797 3,757 40 47 =7/ 1,014] 1,016 -2 87 —89
.4 20,213] 19,856 357 25 98] 3,803] 3,798 5 22|  —17] 1,026] 1,022 4 9| -—86
Apr........J #20,270|719,910 360 213| »147| 23,787] #3,773 714 16] »-2 »1,021] #1,015 77 21| »-14
Week ending—
1963—Apr. 3. 19,608] 19,154 454, 174 280] 3,787 3,767 20, 31 —11{ 1,003 994 8 29 ~21
10. 19,371] 18,997 374 87 287] 3,668 3,669 —1 7 -8 982 981 1 6 -5
17. 19,690 19,157 533 157 376 3,736] 3,701 36, 24 12 995 994 1 36 35
24, 19,729] 19,216 513 157 356] 3,719 3,715 5 18| —14| 1,006f 1,003 4 15, —12
Nov. 6....1 20,t66] 19,737 429 404 251 3,760] 3,752 9 182 -~173| 1,038] 1,036 2 46| —44
13....] 20,065] 19,637 428 300 128] 3,669 3,616 54 100 —46) 1,031) 1,021 10 221 ~11
20....] 20,250] 19,744 506 431 751 3,652] 3,650 1 76 —75] 1,049] 1,035 15 73 ~58
27....] 20,035 19,700 335 200 135 3,671] 3,650 20 5 16; 1,034] 1,035 -1 4 —4
Dec. 4....] 20,320f 19,734 586 507 791 3,741 3,707 34 59| -—25| 1,032 1,027 6 43 -37
11....] 19,994} 19,804 190 115 750 3,747] 3,745 3 13 -10{ 1,009] 1,012 -3 3 —6
18... 20,680] 20,188 492 272 2201 3,913] 3,906 8 11 —3] 1,053] 1,044 9 24, —15
25.... 1,000f 20,516 484, 317 167 4,046] 4,004 42 53 —11] 1,080} 1,080|....... 24| —24
20,663 786 558 228L 4,228| 4,073 155 67 88| 1,094] 1,090 4 51 —47
20,706 463 364 99 4,068] 4,072 —~4 45| —49| 1,100f 1,091 9 28 -—19
20,305 600 361 2391 3,909] 3,864 45 79 —34 1,047¢ 1,043 4 41 -37
20,174 289 164 125y 3,841 3,837 4 15 —11] 1,0271 1,032 -5 28] -33
19,827 373 177 196] 3,791] 3,780 11 21 —10| 1,012} 1,007 S 8 -3
19,854 366 242 124 3,834] 3,820 14 24| -—10{ 1,028{ 1,021 6 46| —40
19,776 402, 367 35) 3,762) 3,744 18 891 =711 1,003f 1,011 -8 1171 —124
19,751 420 291 1291 3,762f 3,742 20 4 16! 1,0311 1,018 13 1321 —119
19,683 353 200 153F 3,733} 3,734 -1 35 —36] 1,011)] 1,011]....... 60| —60
19,693 490 362 128] 3,836] 3,766 70 65 5 1,030f 1,020 9 300 -20
19,664 314 253 611 3,718] 3,707 11 33 —22 999 999¢....... 70, —69
19,838 375 358 171 3,801} 3,804 -2 321 —34| 1,020 1,019 1 113} —112
20,002 508 279 2291 3,866 3,837 28 8 20] 1,037] 1,033 5 177}, -172
20,037 272 155 117] 3,900] 3,871 29 2 271 1,050] 1,037 13 32| -19
19,928 422 208 214] 3,814] 3,812 |} 1| 1,017] 1,015 2 591 —57
81 20,069 299 190 109} 3,822] 3,801 21 10 11| 1,014} 1,013 1 Hoooo...
719,880 2443 319 2124 3,736] 3,727 9 58 —49 1,017) 1,016 1 28 —-27
219,747 P205 135 »70| #3,736] »3,721 fd 11 AN 715 71,014} 21,014 »-1 2f 7-3

For notes see opposite page.
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RESERVES AND BORROWINGS OF MEMBER BANKS—Continued

(In millions of doilars)

Other reserve city banks Country banks
Period Reserves Borrow- Reserves Borrow-
itl;gsR at Free i111:gs at Free
.R. reserves . R. reserves
1}‘1‘;{31 Required Excess Banks I};(;igl Required Excess Banks
761 749 12 409 —-397 632 610 22 327 —305
648 528 120 58 62 441 344 96 126 —30
3,140 1,953 1,188 |.......... 1,188 1,568 897 671 3 668
4,317 3,014 1,303 1 1,302 2,210 1,406 804 4 800
6,394 5,976 418 96 322 4,576 3,566 1,011 46 965
6,861 6,589 271 123 148 4,972 4,375 597 57 540
6,689 6,458 232 50 182 4,761 4,099 663 29 634
7,922 7,738 184 354 —170 5,756 5,161 596 88 508
8,32 8,203 120 639 —519 6,094 5,518 576 236 340
7,962 7,877 85 184 —99 5,901 5,307 594 105 489
7,927 7,836 91 117 —26 5,634 5,032 602 52 550
7,924 7,865 60 398 —338 5,716 5,220 497 159 338
8,078 7,983 96 300 —203 5,859 5,371 488 144 344
8,042 7,956 86 314 —228 5,906 5,457 449 172 277
7,940 7,883 57 254 —198 5,849 5,419 430 162 268
7,954 7,912 41 490 —449 6,020 5,569 450 213 237
7,950 7,851 100 20 80 6,689 6,066 623 40 583
8,367 8,308 59 39 20 6,931 6,429 502 31 471
8,178 8,100 78 130 —-52 6,956 6,515 442 48 394
7,992 7,965 27 54 —27 6,850 6,459 391 41 350
8,016 7,963 53 117 —64 6,868 6,500 368 50 318
8,036 8,018 18 129 —111 6,942 6,563 379 65 314
8,151 8,099 52 201 —149 7,037 6,672 365 57 308
8,061 8,018 43 118 —75 7,019 6,611 408 93 315
8,118 8,096 22 130 —108 7,050 6,686 364 69 295
8,155 8,117 38 131 —93 7,118 6,758 360 62 298
8,197 8,164 33 171 —138 7,199 6,842 357 76 281
8,393 8,325 68 190 —122 7,347 6,939 408 74 334
1964—TJan................. 8,346 8,325 21 137 —116 7,376 6,986 390 56 334
Feb.. . 8,122 8,104 19 106 —87 7,215 6,876 339 64 275
Mar. 8,208 8,172 36 90 —54 7,176 6,864 312 57 255
Apr. r8,233 »8,206 27 108 »—81 »7,230 6,917 0312 68 P244
Week ending—
1963—Apr. 3............. 8,007 7,969 38 49 —11 6,810 6,423 387 65 322
0.0l 7,947 7,921 26 47 —21 6,774 6,427 347 27 320
17 00, 8,045 7,993 51 37 14 6,914 6,469 445 60 385
24, ..., 8,012 7,992 20 101 —381 6,991 6,506 485 23 462
Nov., 6....vivvnnnn. 8,184 8,168 17 111 —94 7,184 6,782 402 65 337
) N 8,194 8,156 39 111 =72 7,170 6,845 325 67 258
20, .. 8,180 8,177 4 222 —218 7,369 6,882 487 60 427
b7 8,199 8,162 37 101 —64 7,131 6,853 278 90 188
Dec. 4.0 8,198 8,154 44 304 —260 7,349 6,846 502 101 401
| 5 P 8,204 8,167 37 24 13 7,033 6,880 153 75 78
18.. ..t 8,362 8,313 49 166 —117 7,351 6,925 426 1 355
25 e 8,487 8,452 35 161 —126 7,388 6,979 409 79 330
1964—Jan. 1............. 8,628 8,478 150 384 —234 7,500 7,023 477 56 421
8,540 8,498 42 217 —175 7,461 7,046 415 74 341
8,416 8,376 40 193 —153 7,533 7,022 511 48 463
8,337 8,31 18 77 —59 7,257 6,986 271 44 227
8,163 8,133 30 93 —63 7,234 6,907 327 55 272
Feb. 8,146 8,133 13 95 —81 7,213 6,879 333 77 256
8,157 8,111 46 102 —56 7,255 6,911 345 59 286
8,140 8,102 38 83 —46 7,238 6,888 350 72 278
8,107 8,085 22 66 —44 7,185 6,853 332 39 293
Mar, 4............. 8,139 8,084 55 184 —130 7,178 6,823 355 83 271
| 8,142 8,113 29 96 —67 7,118 6,844 274 54 220
18......ues 8,179 8,155 25 145 —121 7,212 6,860 352 [3] 284
25, i 8,256 8,224 32 65 —33 7,352 6,909 443 29 414
Apr. 1......... ... 8,286 8,251 35 49 —14 7,073 6,878 195 72 123
I 8,261 8,230 31 92 —61 7,258 6,870 388 57 331
15,0000 i 8,334 8,312 22 105 —83 7,198 6,943 255 74 181
22 i 8,214 8,196 19 176 —-157 »7,355 76,942 7413 57 »356
29, i 8,099 8,092 26 54 »—48 27,105 76,920 »185 79 ?106
1 This total excludes, and that in the preceding table includes, $51 Total reserves held: Based on figures at close of business through Nov,
million in balances of unlicensed banks. 1959; thereafter on closing figures for balances with F.R, Banks and open-
ing figures for allowable cash; see also note 3 to preceding table,
Note.—Averages of daily figures. Beginning with Jan, 1964 reserves Regquired reserves: Based on deposits as of opening of business each day.

are estimated except for weekly averages. Borrowings at F.R. Banks: Based on closing figures.



576 DISCOUNT RATES

MAY 1964

FEDERAL RESERVE BANK DISCOUNT RATES

{Per cent per annum)

Discounts for and advances to member banks
Advances to all others under
last par. Sec. 13 3
Advances and discounts under Advances under
Federal Reserve Bank Secs. 13 and 13a 1 Sec. 10(b) 2

Rate on Effective Previous | Rate on Effective Previous | Rate on Effective Previous

Apr. 30 date rate Apr. 30 date rate Apr. 30 date rate
Boston...........ooeuunn, e 31 July 17, 1963 3 4 July 17, 1963 314 4 July 17,1963 4
New York 315 July 17, 1963 3 4 July 17, 1963 315 414 June 10, 1960 5
Philadelphia 315 July 19, 1963 3 4 July 19, 1963 31 414 Aug. 19, 1960 5
Cleveland.................. 3 July 17, 1963 3 4 July 17, 1963 315 5 July 17, 1963 415
Richmond 3145 July 17,1963 3 4 July 17, 1963 315 4Y% July 17, 1963 4
Atlanta. ........oieniinnnnn 31, July 24, 1963 3 4 July 24, 1963 315 5 July 24, 1963 414
Chicago......coovviivennennn.ns 315 July 19, 1963 3 4 July 19, 1963 315 5 July 19, 1963 414
St.Louis......ooviiviiiiain, 315 July 17, 1963 3 4 July 17, 1963 31 41 July 17, 1963 4
Minneapolis............. e k173 July 17, 1963 3 4 July 17, 1963 3% 4 Aug. 15, 1960 415
Kansas City............ e k3 July 26, 1963 3 4 July 26, 1963 355 415 July 26, 1963 4
Dallas.......coovvvevnnnnen. cees 315 July 17, 1963 3 4 July 17,1963 315 415 Sept. 9, 1960 5
San Francisco...........oovnun. 314 July 19 1963 3 4 July 19, 1963 315 415 June 3, 1960 5

t Advances secured by U.S. Govt. securities and discounts of and
advances secured by eligible paper. Rates shown also apply to advances
secured by securittes of Federal intermediate credit banks maturing
within 6 months. Maximum maturity: 90 days except that discounts
of certain bankers’ acceptances and of agricultural paper may have
maturities not over 6 months and 9 months, respectively, and advances

secured by FICB securities are limited to 15 days.

2 Advances secured to the satisfaction of the F.R. Bank. Maximum
maturity: 4 months.

3 Advances to individuals, partnerships, or corporations other than
member banks secured by U.S. Govt. direct securities. Maximum matur-
ity: 90 days.

FEDERAL RESERVE BANK DISCOUNT RATES

(Per cent per annum)

Range F.R. Range F.R. Range F.R.
Effective (or leve)—| Bank Effective (or level)—| Bank Effective (or level)— Bank
date all F.R. of date all F.R. of date all F of
Banks N.Y. Banks N.Y. Banks N.Y.
In effect Dec. 31, 1932......| 2W%-31 24 1953
Jan. 16........000ls 13%4-2 2 234-3 3
1933 23 2 2 2%4-3 234
Mar. 3..iiiiiiveninnnn, 21/2—31/5 315 214-3 24
. 31 35 2V4 2% 21
Apt. Teoooiiiiiiiiin By 3 214
May 26......c0vvvnnnn, 2% 314 215 Feb. 134 1 3/4—21/4 134
Oct. 20,0000 =315 2 134 134
Apr. 134 1 3/4—2 134
1934 115 1342 2
Feb. 2.........0.00a.. 114-315 1% May 114 2 2
Mar. 16...c0vviivnnnn, 115-3 115 2 21 2
. 2% 2%
1935
Jan. 11...... e 114214 115 Apr. 114-134 114
May 14............ ... 114-2 115 114134 134 1959
May 134 134 Mar. 6......000vvn.n. 215-3 3
1937 Aug. 134-21% 134 16......... 3 3
Aug. 27... ...l 1 -2 1 1342V 2 May 29......... 3 315 315
Sept. 4. .ol 1 -1 1 24 2 June 12......... 31 314
Sept. 2 -2l 214 Sept. 11......... 3%-4 4
Y4 21, L 4 4
Apr. 1 1 Nov. 2142214 214
Oct. 1151 1 1 214
114 114
June 3154 4
APE. 25, . ieeiiiin 1151 1 3154 3
May 10...cceoeuiin... 1 1 Apr. 215-3 2% 31 3i4
234-3 234 Aug. 3 -3, 3
Aug. 2343 3 Sept. 3
Jan. 1 -1 1Y 3 3
1% 11
Aug. 1%-—1% 114 1963
114 July 17,000t 3 -3l 31
Aug. 3 3;21/& g% 26. .0 1% 315
Aug. 1%-134 13% Nov. 3 3% 3 1964
134 134 Dec. 3 3 In effect Apr. 30........ 3% 3

1 Preferential rate of 15 of 1 per cent for advances secured by U.S.
Govt. securities maturing in 1 year or less. The rate of 1 per cent was
continued for discounts of and advances secured by eligible paper.

Note.—Discount rates under Secs. 13 and 13a (as described in table
above)., For data before 1933, see Banking and Monetary Statistics,
1943, pp. 439-42,

The rate charged by the F.R. Bank of N.Y. on repurchase contracts

against U.S. Govt. securities was the same as its dlscount rate except
in the following permds (rates in percentages): 1955—May 4-6, 1.65;
Aug. 4, 1.85; Sept. 1-2, 2.10; Sept. 8, 2.15; Nov. 10, 2375 1956—Aug
24-29, 275 1957—Aug 22, 3.50; 1960—Oct. 31-Nov. 17 Dec. 28-29,
2.75; 1961—Jan. 9, Feb. 6— 2.15; Apr. 3-4, 2.50; June 29 2.75; July
20, 31 Aug, 1-3, 250 Sept. 28—29, 2.75; Oct. 5, 2‘50; Oct. 23, Nov. 3,
2.75; 1962~ Mar. 20—21, 2.75.



MAY 1964

MAXIMUM INTEREST RATES PAYABLE ON TIME AND
SAVINGS DEPOSITS

(Per cent per annum)

Effective date

Type of deposit

Jan, 1, Jan, 1, Jan. 1, | July 17,
1936 1957 1962° 1963

Savings deposits held for:

1 year or more......... 215 3 { 4 4

Less than 1 year....... 315 3%
Postal savings deposits

d for:

1 year or more....... .. } 215 3 { 4 4

Less than 1 year....... 315 315
Other time deposns pay-

able in:

lyearormore...... . 215 3 4

6 months-1 year....... 3% 4

90 days-6 months...... 2 2% 2

Less than 90 days...... 1 1 1 1

B 1 For exceptions with respect to foreign time deposits, see Oct. 1962
ULL., P.

NoOTE.—Maximum rates that may be paid by member banks as estab-
lished by the Board of Governors under provisions of Regulation Q.
Under this Regulation the rate payable by a member bank may not in
any event exceed the maximum rate payable by State banks or trust
cos. on like deposits under the laws of the State in which the member
bank is located, Effective Feb. 1, 1936, maximum rates that may be
paid by insured nonmember commercial banks, as established by the
FDIC, have been the same as those in effect for member banks.

Maximum rate payable on all types of time and savings deposits;
Nov. 1, 1933-Jan, 31, 1935, 3 per cent; Feb. 1, 1935-Dec. 31, 1935, 215
per cent,

MARGIN REQUIREMENTS
(Per cent of market value)

Effective date
Regulation
July 28, | July 10, [ Nov. 6,
1960 1962 1963
Regulation T:
For extensions of credit by brokers and
dealers on listed securities 70 50 70
For shortsales........... .. 70 50 70
Regulation U:
For loans by banks on stocks. . ........ 70 50 70

Note.—Regulations T and U, prescribed in accordance with Securities
Exchange Act of 1934, limit the amount of credit that may be extended on
a security by prescribing a maximum loan value, which is a specified
percentage of its market value at the time of extension; margin require-
ments are the difference between the market value (1009) and the maxi-
mum loan value,

DEPOSITS, CASH,
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RESERVE REQUIREMENTS OF MEMBER BANKS

(Per cent of deposits)

Net demand deposits 2 Time deposits

5 . Central
Effective date ges‘;gil Reserve | Coun- re:enave Coun-
city b?titi{s bat\;{cs reserve b;;}l'(s
banks 3 city
banks

In effect Dec. 31, 1948...

1949—May 1,5......

June 30 July 1..

Aug. 1, 11..,..

Aug.

Aug. 25

Sept. 1........
1951—Jan,

Jan,
1953-—July
1954—June

July

1958—Feb.
Mar

29 Aug .

27, Mar. 1.
Apr. 17

Apr.

1960—Sept.

ov.

Dec.

1962—Oct.

25, Nov. 1.
In effect May 1, 1964...

Present legal rcqu:remem
Minimum, . ..
Maximum. .

1 When two dates are shown, first-of-month or midmonth dates record
changes at country banks, and other dates (usually Thurs.) record changes
at central reserve or reserve city banks.

2 Demand deposits subject to reserve requirements are gross demand
deposits minus cash items in process of collection and demand balances
due from domestic banks.

3 Authority of the Board of Governors to classify or reclassify cities as
central reserve cities was terminated effective July 28, 1962

Note.—All required reserves were held on deposit with F.R. Banks,
June 21, 1917, until late 1959. Since then, member banks have also been
allowed’ to count vault cash as reserves, as follows: County banks—in
excess of 4 and 214 per cent of net demand deposits effective Dec. 1, 1959
and Aug. 25, 1960, respectively. Central reserve city and reserve cny
banks—in excess of 2 and 1 per cent effective Dec. 3, 1959 and Sept. 1
1960, respectively. Effective Nov. 24, 1960, all vault cash.

AND RESERVES OF MEMBER BANKS

(In millions of doliars)

Reserve city banks Reserve city banks
Item meﬁﬂ)e Country Item meﬁ'{}aer Country
bank Tl New City banks bank: New City banks
anks | York of Other 51 York of Other
City |Chicago City | Chicago
Four weeks ending Mar. 4, 1964 Four weeks ending Apr. 1, 1964
Gross demand ; Gross demand:

Total...... 131,005] 24,847 6,163 | 49,527 | 50,468 Total..... 131,483] 24,964 6,200| 49,984 50,335
Interbank. 13,696} 4,171 1,155 ,659 ,71 Interbank. ] 13,809 4,102 1,202 6,784 1,720
U.S. Govt. 4,521 874 254 1,814 1,579 US. Govt......... 5,486 1,121 338 2,142 1,885
Other.............. 112,787} 19,802 4,755 | 41,054 | 47,177 Other............. 112,189 19,741 4,660 41,058 46,730

Netdemand 1.....,....} 108,418} 19,720 5,195 | 40,174 | 43,330 | Netdemand 1......... 109,140] 20,017 5,242 40,656| 43,224
Time.........ooovvvunn 94 666] 12,313 3,950 | 36,669 | 41, 734 Time................. 95,563} 12,551 3,926| 36,939 42,147
Demand balances due Demand balances due

from domestic banks. . 6,904 99 97 1,946 4,761 from domestic banks.. 6.997 131 95 1,970 4,802

Currency and coin...... 3,139 249 49 955 1,886 | Currency and coin...... 3,094 246 48 948 1,852
Balances with FR, Balances with F.R.
Banks............... 17,0031 3,524 970 7,181 5,328 Banks.............. 17,159 3,575 979 7,268 5,337
Total reserves held...... 20,142 3,773 1,019 8,136 7,214 | Total reserves held. . ... 20,253 3,821 1,027 8,216 7,189
Required............. 19,726} 3,746 1,015 8,095 6,869 Required............ 19,885 3,805 1,022 8,186 6,873
EXCESSsivvenvvennnnes 416 27 4 41 345 Excess........o..... 368 16 5 30 316

1 Demand deposits subject to reserve requirements are gross demand
deposits minus cash items in process of collection and demand balances
due from domestic banks.

Note.—Averages of daily figures. Balances with F.R. Banks are as
of close of business; all other items (excluding total reserves held and
excess reserves) are as of opening of business.
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CONSOLIDATED STATEMENT OF CONDITION OF ALL FEDERAL RESERVE BANKS

(In millions of dollars)

Wednesday End of month
Item 1964 1964 1963
Apr. 29 Apr, 22 Apr. 15 Apr. 8 Apr. 1 Apr. Mar. Apr.
Assets
Gold certificate account . ...ooenviiiiii i 13,790 13,790 13,765 13,770 13,785 13,790 13,785 14,326
Redemption fund for FR. notes.............o.u... 1,405 1,409 1,413 1,416 1,405 1,405 1,405 1,269
Total gold certificate reserves. ... ................. 15,195 15,199 15,178 15,186 15,190 15,195 15,190 15,595
L T T 178 184 196 210 237 188 246 374
Discounts and advances:
Member bank borrowings..........oovviieiii.. 373 138 772 130 287 116 130 123
Other......... R e e 5 L I P 30
Acceptances:
Bought outright............ e 53 54 57 60 62 54 61 44
Held under repurchase agreement................ 45 ... 39 45 99 39 64 J..........
U.S. Govt, securities:
Bought outright:
Bills. oottt e e
Certificates—Special
Other, .
Notes..ovvvviiiinnnnans
Bonds............oinvnnn e
Total bought outright.........ccovuineiiii s, 33,916 33,916 33,117
Held under repurchase agreement,,.............. 64 {.......... Ceeeeeenan 16 126 52
Total U.S. Govt. securities...c..ooveueiinrnieinn . 33,140 32,885 33,485 33,932 34,042 33,169 33,770 31,182
Total loans and securities....c.oovvvviienvinnnan, 33,616 33,087 34,353 34,167 34,490 33,378 34,025 31,379
Cash items in process of collection .. 5,724 6,110 6,690 5,312 5,362 5,645 4,763 5,226
Bank Premises. .o oeeveeiitreenninriiiionanneeanns 103 103 102 103 102 103 102 103
Other assets:
Denominated in foreign currencies............... 164 215 218 220 238 214 330 99
Allother,,......oovvvuinnnnn e 440 421 395 374 355 441 351 388
Total assets............... e 55,420 55,319 57,132 55,572 55,974 55,164 55,007 53,164
Liabilities
%R. DOLES. 1ve et eennat et e 31,637 31,662 31,782 31,776 31,578 31,634 31,566 | 29,575
eposits :
Member bank reserves......ooveeeeeeeeriiaies 16,525 16,284 17,432 16,993 17,457 16,629 17,060 16,904
U.S. Treasurer—General account. . .......oovnt. 952 970 957 912 695 925 831 952
Foreign......covvvviiiiiiiininiiiiinannne. 140 125 145 144 154 166 167 160
Other, .. 187 177 189 185 . 202 193 200 206
Total deposits. .o .vvvvreiiinniiiinaeannnean. 17,804 17,556 18,723 18,234 18,508 17,913 18,258 18,222
Deferred availability cash items. . .. ............... 4,273 4,417 4,961 3,830 4,175 3,908 3,474 3,780
Other liabilities and accrued dividends............. 91 88 95 92 94 92 95 80
Total liabilities. . ...............coovuii. ...} 53,805 53,723 55,561 53,932 54,355 53,547 53,393 51,657
Capital Accounts
Capital paidin............cooviiiie i, 510 510 509 509 509 510 509 479
SUIPIUS, out v vis it e 990 990 990 990 990 990 990 934
Other capital accounts. .. ....ovivuiveneas 115 96 72 141 120 117 115 94
Total liabilities and capital accounts, . ............. 55,420 55,319 57,132 55,572 55,974 55,164 55,007 53,164
Contingent liability on acceptances purchased for
foreign correspondents. .....ovuieniennnianenens 116 117 117 114 110 117 110 83
U.S. Govt. securities held in custody for foreign
ACCOUNE ., o et viuneeeinneevsunnesnnssonaneenns 7,840 7,947 7,967 8,096 8,147 7,860 8,105 7,478
Federal Reserve Notes—Federal Reserve Agents’ Accounts
F.R. notes outstanding (issued to Bank)............ 33,782 33,817 33,785 33,692 33,600 33,760 33,594 31,429
Collateral held against notes outstanding:
Gold certificate account 6,552 6,552 6,532 6,522 6,522 6,552 6,542 7,253
Eligible paper.......... 69 10 114 29 46 43 21 38
U.S. Govt. securities............. i 28,387 28,387 28,412 28,412 28,392 28,387 28,392 25,470
Total collateral........oovvevvivnnnnnnnnnn 35,008 34,949 35,058 34,963 34,960 34,982 34,955 32,761
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STATEMENT OF CONDITION OF EACH BANK ON APRIL 30, 1964
(In millions of dollars)
Phila- : : : Kan- San
New Cleve- | Rich- | Atlan- | Chi- St. Minne-
Ttem Total | Boston | vy ggll; land | mond ta cago | Louis | apolis Csz:tsy Dallas 1::::‘:;
Assets
Gold certificate account............ 13,790 716| 3,843 707| 1,090 969 736| 2,115 527 286 583 604| 1,614
Redemption fund for F.R. notes. . ... 1,405 79 333 78 123 114 84 255 59 27 54 44 1
Total gold certificate reserves........ 15,195 795] 4,176 785 1,213| 1,083 820 2,370 586 313 637 648| 1,769
E.R. notes of other Banks........... 543 32 168 43 42 24 69 32 14 29 15 35 40
Othercash...........coovveil 188 20 51 5 14 16 15 19 7 6 4 5 26
Discounts and advances: :
Secured by U.S. Govt. securities. . . 116 5 6 2 1 8 28 20 15 2 26 3
Other.......covviiiivinennn, e 1 A O P * * *.
Acceptances:
Bought outright.,................ 54....... 7 U AUV DUV DRVDUPINE PSPPI IRV PPN SUPPRIY PRSPPI RPN
Held under repurchase agreement. . 39)....... 39 e e
U.S. Govt. securities:
Bought outright................. 33,1171 1,711] 8,046 1,806| 2,732 2,282 1,818 5,714] 1,294 677 1,366 1,280 4,391
Held under repurchase agreement. . 520....... 774 O I S S P
Total loans and securities........... 33,378] 1,716] 8,197/ 1,808 2,733 2,290; 1,846 5,734 1,309 679| 1,392] 1,283 4,391
Cash items in process of collection. ..} 7,039 5931 1,343 399 549 509 5441 1,196 308 208 367 364 659
Bank premises.......ccovveiiiinnnnn 103] 3 8 3 6 5 18 22 6 4 6 12 10
Other assets:
Denominated in foreign currencies . 214 10 157 12 20 1 12 30 7 5 9 12 29
Allother. .......oooviiviininin. 441 23 107 24 35 30 24 77 18 8 19 18 58
Total assets............. 57,101f 3,192| 14,107| 3,079| 4,612 3,968 3,348 9,480{ 2,255] 1,252 2,449 2,377| 6,982
Liabilities
IISR. DOEES . 4 veevveanennieenins 32,177} 1,884 7,810 1,875 2,733} 2,626 1,843 5,793| 1,306 581 1,239 963 3,524
eposits
Member bank reserves........... 16,629 680 4,589 741| 1,204 721 914| 2,469 582 415 780 978| 2,556
U.S. Treasurer-—General account. 925 51 193 42 54 120 59 101 62 50 65 66 62
Foreign........oovvevivvinnnnn. 166 6 263 8 13 7 8 20 5 3 6 8 19
Other...........ocvivivinnnnnn. 193 1 134 1 * 4 1 2 * * 2 1 47
Total deposits........ooovvvennn. 17,913 738| 4,979 792) 1,271 852 982f 2,592 649 468 853 1,053 2,684
Deferred availability cash items...... 5,302 489 866 317 455 402 426 847 241 164 282 265 548
Other liabilities and accrued dividends.| 92 5 22 5 9 6 5 16 4 2 4 3 11
Total liabilities. .............. 55,484} 3,116] 13,677| 2,989 4,468 3,886 3,256/ 9,248 2,200f 1,215 2,378 2,284| 6,767
Capital Accounts
Capital paidin.................... 510 24 136 28 46 25 29 72 17 12 23 30 68
Surplus....ooviiniiiina. - 990 47 264 55 90 49 56 140, 34 23 43 57 132
Other capital accounts 117 5 30 7 8 8 7 20 4 2 5 6 15
Total liabilities and capital accounts..| 57,1011 3,192 14,107| 3,079 4,612| 3.968| 3.348] 9,480, 2,255 1,252 2,449 2,377| 6,982
Ratio of gold certificate reserves to
deposit and F.R. note liabilities
combined (per cent):
Apr. 30,1964................. 30.3 30.3 32.7 29.4 30.3 31.1 29.0/ 28.3 30.0] 29.8 30.4)  32.1 28.5
Mar. 31,1964 ................. 30.2 29.9 30.6 30.6 29.0 29.0 30.1 30.8 30.4 31.3 29.9 30.3 29.6
Apr. 30,1963 ................. 32.3 34.9 31.1 30.9 31.6] 32.0 31.8 33.7 32.5 31.5 30.6 33.2 33.7
Contingent liability on acceptances
purchased for foreign correspond- ;
EMES. .ottt i 117 6! 331 6 i1 6 6 16 4 3 5 7 16
b
Federal Reserve Notes—Federal Reserve Agent’s Accounts
F.R. notes outstanding (issued to
Bank). ...t 33,760 1,967{ 8,256 1,935 2,924] 2,701] 1,936 6,022 1,383 603 1,274] 1,036; 3,723
Collateral held against notes out-
standing:
Gold certificate account. .. ....... 6,552 4231 1,650 405 500 575 340| 1,100, 260 112 272 180 735
Eligible paper................... 431 .. b P DN DU I 15i....... 26) .
U.S. Govt. securities. ............ 28,387] 1,580{ 6,750 1,600 2,550 2,165| 1,650{ 5,177 1,210 505 1,100 900; 3,200
Total collateral................ 34,982 2,003, 8,400/ 2,007 3,050 2,740: 1,990{ 6,277| 1.485| 617/ 1,398, 1,080 3,935

1 After deducting $157 million participations of other F.R. Banks.
2 After deducting $103 million participations of other F.R. Banks.

3 After deducting $86 milion participations of other F.R. Banks.
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MATURITY DISTRIBUTION OF LOANS AND U. S. GOVERNMENT SECURITIES HELD BY FEDERAL RESERVE BANKS

(In millions of dollars)

Wednesday End of month

Item 1964 1964 1963

Apr. 29 Apr. 22 Apr. 15 Apr. 8 Apr. 1 Apr. Mar. Apr.
Discounts and advances—Total.............. RN 378 148 772 130 287 116 130 153
Within 15 days...... .. 373 144 770 127 282 111 126 122
16 days to 90 days .. 5 4 2 3 5 5 4 31
9ldaystolyear..........coviinininnnneennn * * * * * * * *
Acceptances—Total............ ...l 98 54 96 105 161 93 125 44
Within 15days.................co0iinnnn .. 55 9 48 54 111 50 77 11
16daysto 90 days......coovvviiinneeennniennns 43 45 48 51 50 43 48 33
U.S. Government securities—Total . 32,885 33.485 33.932 34,042 33,169 33,770 31,182
Within 15days L....oovnii it . 595 747 1,095 1,089 6,598 866 3,982
16daysto90days........oovevevn i, 7,933 8,311 8,306 8,417 2,099 8,413 1,431
Oldaystol year.....oovvvvinnnennnenionnnns 9,837 9,864 9,934 10,089 10,094 9,979 10,034 12,441
Over l yearto Syears..............ovvveiunn.. 12,158 12,158 12,158 12,145 12,145 12,158 12,160 10,980
Over Syearsto 10 years.................coovunn 2.105 2,105 2,105 2,075 2,075 2,105 2,075 2,183
Over 1O years. . ...oooveiiinii i 230 230 230 222 222 230 222 165

1 Holdings under repurchase agreements are classified as maturing
within 15 days in accordance with maximum maturity of the agreements.

CONVERTIBLE FOREIGN CURRENCIES HELD BY FEDERAL RESERVE BANKS
(In millions of U.S. dollar equivalent)

- Pounds Belgian | Canadian | French German Italian Swiss

End of period Total sterling francs doltars francs marks lire gl:xi'l‘-lesrs francs

66 3 51 2 1 6 1 2 *

96 3 51 2 1 6 1 7 25

115 3 51 2 1 2 51 4 *

110 5 41 6 1 5 51 1 *

153 10 37 2 1 1 101 1 *

254 10 37 2 ! 1 201 2 *

BANK DEBITS AND DEPOSIT TURNOVER
Debits to demand deposit accounts ! Annual rate of turnover
(billions of dollars) of demand deposits !
Period All Leading centers 337 other Leading centers 337 other 243
reporting reportin}g reportin}g centers 4
centers New York 6 others 2 centers New York 6 others 2 centers
N.S.A S.A. | NS.A. | SAA. [ NSA. | SA. | NS.A. . SA. [NS.A.| S.A. |[NS.A. | S.A, [NSA,| S.A. |NS.A.
2, .9 .7 .0}, 42.7 27.3 22.3
2, .9 .9 91, 45.8 28.8 23.7
2, .5 .3 0. 49.5 30.4 25.1
2, 7 .4 6. 53.6 30.0 24.9
2, .6 3 3. 56.4 32.5 26.7
2, .9 .6 ] P 60.0 34.8 28.2
3, .8 7 6l 70.0 36.9 29.0
3. .8 7 Ol 77.8 41.2 31.3
3, .0 7 O 84.8 44.6 33.1
9! 63.8 64.1 { 119.4 116.8/ 82.2 | 80.6 | 44.1 45.1 29.6 | 28.8 33.3 33.0
1 62.1 64.4 | 117.1 120.6| 85.0 | 85.2 | 43.1 43.9 1 29.1 29.5 33.2 | 33.3
0] 61.6 61.7 | 113.9 112.9] 79.3 85.1 42.7 | 44.5 ] 28.1 29.0 | 32.2 33.1
9| 66.9 66.8 | 122.8 124.0{ 85.1 83.7 | 46.8 | 45.8 | 30.3 30.2 | 34.3 34.3
5| 63.3 61.9 1 119.2 118.7| 88.9 | 83.7 | 44.2 | 42.9| 29.5| 29.1 33.6 ) 32.7
3| 67.0 63.1 ] 122.6 116.9] 96.9 | 95.6 | 46.7 | 46.1 29.9 | 29.9 | 34.3 34.1
9| 69.4 71.3 | 123.6 128.9| 87.2 | 86.5| 48.4 | 47.6 | 30.1 30.2 ; 34.9 | 34.7
7 67.3 63.8 | 120.0 116.1| 80.7 ; 80.4| 46.0 | 45.3§ 29.0 | 29.4| 33.6 | 33.6
0] 69.7 74.6 | 123.7 131.5) 89.0 | 93.8| 47.5| 48.6 | 29.8| 30.6 | 33.9 35.3
9| 69.6 73.5 | 126.6 133.3] 92.1 93.0 1 47.8| 47.4| 30.6 | 30.4| 34.8! 34.9
1 65.5 60.5 (c121.1 113.3| 86.2 i 81.8| 454 | 429} 29.5| 28.2 | 33.7 32.0
81 68.4 71.1 | 125.1 126.1) 91.6 | 94.4| 46.9 | 49.6 | 30.1 30.2 [ 34.4 | 35.1
21 72.4 72.8 | 131.9 129.0{ 95.5 | 93.6 | 49.3 | »50.4 | »31.6 | »30.6 | »36.1 | »35.7
1 Excludes interbank and U.S. Govt. demand accounts or deposits. 3 Before Apr. 1955, 338 centers.
2 Boston, Philadelphia, Chicago, Detroit, San Francisco, and Los 4 Before Apr. 1955, 344 centers.

Angeles.
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DENOMINATIONS IN CIRCULATION

(In millions of dollars)

Total Coin and small denomination currency Large denomination currency
End of period in ﬁr-
cula-
tion 1 Total | Coin $12 $2 $5 $10 $20 | Total $50 $100 | $500 | $1,000; $5,000/$10,000
5,553 590 559 36 (1,019 | 1,772 | 1,576{ 2,048 460 919 191 425 20 32

8,120 751 695 44 | 1,355 | 2,731 2,545| 3, 724 | 1,433 | 261 556 24 46
20,683 | 1,274 | 1,039 73 12,313 | 6,782 | 9,201} 7,834 | 2,327 | 4,220 | 454 801 7 24
20,020 | 1,404 | 1,048 65 {2,110 | 6,275 | 9,119| 8,850 ] 2,548 | 5,070 | 428 782 5 17
19,305 | 1,554 | 1,113 64 | 2,049 | 5,998 ,529| 8,438 | 2,422 | 5,043 | 368 588 4 12
22,021 | 1,927 | 1,312 75 | 2,151 | 6,617 | 9,940 9,136 | 2,736 | 5,641 307 438 3 12
22,856 | 2,182 | 1,494 83 | 2,186 | 6,624 | 10,288| 9,337 | 2,792 | 5,886 | 275 373 3 9
23,264 | 2,304 | 1,511 85 | 2,216 | 6,672 | 10,476/ 9,326 | 2,803 | 5,913 | 261 341 3 5
23,521 1 2,427 | 1,533 88 | 2,246 | 6,691 0,536 9,348 | 2,815 | 5,954 { 249 316 3 10
24,388 1 2,582 | 1,588 92 | 2,313 | 6,878 | 10,935| 9,531 | 2,869 | 6,106 | 242 300 3 10
25,356 | 2,782 | 1,636 97 12,375 | 7,071 | 11,395 9,983 | 2,990 | 6,448 | 240 293 3 10
24,548 1 2,795 | 1,523 95 12,230 | 6,838 | 11,067 9,965 | 2,954 | 6,471 | 241 292 3 4
24,613 ,827 | 1,539 95 ,232 1 6,819 | 11,102{10,032 | 2,975 | 6,516 | 242 291 3 4
24,953 | 2,850 | 1,562 96 | 2,266 | 6,932 | 11,246{10,114 | 3,001 | 6,572 | 243 292 3 4
25,266 ,878 | 1,566 97 | 2,279 s 11,442(10,2 3,030 | 6,631 | 244 293 3 4
25,368 | 2,904 | 1,559 97 | 2,265 | 6,993 | 11,549{10,295 | 3,060 | 6,691 | 244 293 3 4
25,487 | 2,926 | 1,558 98 | 2,271 | 7,026 | 11,609/10,363 | 3,075 | 6,743 | 244 293 3 4
25,468 | 2,947 | 1,576 98 {2,282 | 7,001 | 11,564/10,423 | 3,077 | 6,794 | 245 294 3 9
25,642 | 2,960 | 1,592 98 {2,302 | 7,046 | 11,644/10,535 ] 3,103 | 6,885 | 245 204 3 5
26,536 | 2,986 ,644 | 100 | 2,396 | 7,359 | 12,050{10,691 | 3,155 | 6,988 | 247 295 3 4
26,807 | 3,030 | 1,722 103 1§ 2,469 | 7,373 | 12,109|10,885 § 3,221 | 7,110 | 249 208 3 4
25,500 | 3,021 | 1,599 101 2,287 | 6,958 | 11,533110,747 | 3,157 | 7,043 | 247 294 3 4
25,561 | 3,044 | 1,590 101 2,278 | 6,983 | 11,566{10.751 | 3.147 | 7.057 | 246 293 3 4
26,000 | 3,105 ,621 102 | 2,321 | 7,096 | 11,754[10,799 | 3,158 | 7,094 | 246 294 3 4

1 Qutside Treasury and F.R. Banks. Before 1955 details are slightly
overstated because they include small amounts of paper currency held
by the Treasury and the Reserve Banks for which a denominational
breakdown is not available.

2 Paper currency only; ${ silver coins reported under coin,

Note.—Condensed from Circulation Statement of United States
Money, issued by the Treasury.

KINDS OUTSTANDING AND IN CIRCULATION

(In millions of dollars)

Held in the Treasury

Currency in circulation !

Total out- Held by
Kind of currency standing | As security For Blz.t}}k's
M;l;-“ , ge:ﬁsll;;td Treasury Bl;':%{s and Mar. 31, | Feb. 29, | Mar. 31,
silver cash o Agents 1964 1964 196
certificates Agents

Standard silver dollars.
Silver bullion.......

Silver certificates .
Subsidiary silver ¢
Minor coin.........
United States notes
In process of retirement 4

Total-—Mar. 31,1964.........
Feb. 29, 1964..
Mar. 31, 1963

......... 554,639
| 554,651
552,662

(17,103)
(17,114)
(17,749)

1 Qutside Treasury and F.R. Banks. Includes any paper currency held
outside the United States and currency and coin held by banks. Estimated
totals for Wed. dates shown in table on p. 573.

2 Includes $156 million reserve against United States notes.

3 Consists of credits payable in gold certificates: (1) the Gold Certificate
Fund—Board of Governors, FRS, and (2) the Redemption Fund for F.R.
notes.

4 Redeemable from the general fund of the Treasury.

5 Does not include all items shown, as some items represent the security

for other items; gold certificates are secured by gold, and silver certificates
by standard silver dollars and monetized silver bullion. Duplications
are shown in parentheses.

Note.—Condensed from Circulation Statement of United States
Money issued by the Treasury. For explanation of currency reserves and
security features, see the Circulation Statement or the Aug. 1961 BuLL,,
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MONEY SUPPLY AND RELATED DATA
(In billions of dollars)
Seasonally adjusted Not seasonally adjusted
Money supply Money supply
Period Time Time uU.s.
b d depgsits b 4 depgsits dGovt.d
Currency | oman o ade Currency | oman . ac eman
Total deposit justed 1! Total deposit justed 1 | deposits 1
component component component component|
1956—Dec. 136.9 28.2 108.7 52.1 140.3 28.8 111.5 51.4 3.4
1957—Dec...vvvvnnn 135.9 28.3 107.5 57.5 139.3 28.9 110.4 56.7 3.5
1958—Dec.. 141.2 28.6 112.6 65.5 144.7 29.2 115.5 64.6 3.9
1959—DeC,.vveieeiiinen i, 142.0 28.9 113.2 67.4 145.6 29.5 116.1 66.6 4.9
1960—DeC, 0 vv vt vvirieneniiiae i 141.2 28.9 112.2 72.7 144.7 29.6 115.2 72.1 4.7
1961—Dec.... . 145.7 29.6 116.1 82.5 149.4 30.2 119.2 81.8 4.9
1962—Dec.... .. 147.9 30.6 117.3 97.5 151, 31.2 120.4 96.6 5.6
1963—Dec............ e 153.5 32.4 121.1 111.8 157.4 33.1 124.3 110.8 5.1
1963—Apr.. oot viiii i 149.4 31.2 118.2 102.6 149.5 30.9 118.6 102.9 4.2
May... .. 149.4 31.3 118.1 103.7 147.3 31.1 116.2 104.0 7.0
June... 149.8 31.6 118.2 104.5 148.2 31.4 116.7 105.0 7.4
July... 150.7 31.6 119.1 105.5 149.4 31.8 117.6 106.0 7.7
Aug... 150.5 31.8 118.8 106.7 149.1 31.9 117.2 107.3 6.2
Sept.. . 150.9 31.8 119.1 107.6 150.5 32.0 118.6 108.1 6.5
152.1 32.0 120.1 108.9 152.5 32.1 120.4 109.3 5.2
153.4 32.3 121.1 110.7 154.8 32.6 122.2 110.0 4.3
153.5 32.4 121.1 111.8 157.4 33.1 124.3 110.8 5.1
154.8 32.5 122.3 113.7 158.0 32.4 125.6 112.9 4.1
154.4 32.7 121.7 114.8 154.1 32.3 121.8 114.3 4.7
154.8 32.9 121.9 115.6 153.3 32.6 120.7 115.5 6.0
155.4 33.0 122.4 116.2 155.6 32.7 1229 116.4 4.2
Half month
1964—Jan, (). ....ooivuinnnniiiiit, 155.2 32.5 122.7 113.0 158.8 32.7 126.2 112.4 5.3
[ 72 154.4 32.6 121.8 114.3 157.2 32.1 125.1 113.4 3.0
Feb. (1). 154.6 32.7 121.9 114.4 155.7 32.4 123.3 114.1 3.8
@. 154.1 32.7 121.4 115.2 152.4 32.2 120.2 114.6 5.7
Mar. (). ovoivveannnn... 154.7 32.9 121.8 115.4 153.5 32.6 120.9 115.3 4.7
.. 154.9 33.0 121.9 115.9 153.0 32.5 120.4 115.7 7.1
Apr. (1).. 155.5 33.0 122.5 115.9 154.8 32.8 122.0 116.2 5.6
[0 L 155.4 33.1 122.3 116.4 156.3 32.6 123.7 116.7 2.7
Not seasonally adjusted Not seasonally adjusted
Week Money supply Week Money supply
he Time Us. <€ Time us.
ending— Demand | deposits | Govt. ending— Demand | deposits | Govt.
Currency de. osit ad- demand Currency deposit ad- demand
Total | compo- coglpo- justed ! | deposits ! Total | compo- | gr%po- justed 1 | deposits 1
Rent nent nent nent
1963—Jan. 2.....|] 153.4 30.9 122.6 97.5 6.8 |1964—Jan. 159.0 32.8 126.2 111.3 6.5
9. 152.4 31.0 121.5 97.8 6.0 158.9 32.8 126.1 112.1 6.3
16..... 152.7 30.6 122.1 98.3 4,2 158.6 32.5 126.1 112.7 4.1
23..... 151.5 30.4 121.1 98.7 4.2 158.3 32.4 125.9 113.4 3.1
30..... 150.1 30.1 120.0 99.0 4.1 156.4 32.0 124.4 113.4 2.8
Feb. 6..... 150.3 30.5 119.9 99,3 4.8 156.3 32.2 124.1 113.7 3.5
13..... 149.6 30.6 119.0 99.8 4.8 155.7 32.4 123.3 114.2 3.6
20.. 147.6 30.5 117.1 100.1 6.1 153.5 32.3 121.2 114.4 5.2
27..... 146.3 30.4 115.8 100.4 6.6 151.8 32.2 119.7 114.6 5.9
Mar. 6..... 147.4 30.7 116.7 100.8 6.4 Mar. 152.7 32.3 120.4 114.9 5.6
13..... 148.0 30.9 117.2 101.4 4.5 153.5 32.7 120.7 115.3 4.5
20... 148.4 30.8 117.7 101.8 4.9 154.8 32.7 122.2 115.6 4.5
27..... 146.1 30.6 115.5 102.1 7.2 152.3 32.5 119.8 115.6 7.7
Apr. 3..... 146.8 30.8 116.1 102.5 6.9 Apr. 1..,..] 153.0 32.5 120.5 115.9 7.8
10... 148.3 31.2 117.1 102.8 4.5 8..... 154.0 32.9 121.1 116.1 5.9
17..... 151.1 31.1 120.0 102.8 3.2 15..... 155.8 32.8 123.0 116.4 5.0
24..... 150.2 30.8 119.5 102.9 3.6 22..... 156.9 32.7 124.1 116.4 2.3
29..... 156.0 32.5 123.5 116.9 2.9
May 1... 149.6 30.6 119.0 103.2 4.6
..... 148.7 31.2 117.6 103.5 6.6 May 62, 154.7 32.9 121.8 117.2 6.2
15..... 148.3 31.1 117.1 103.9 6.2 5 2R e P
T I P

1 At all commercial banks.

NoTe.—Averages of daily figures. For back data see Aug. 1962 BuLL.,
pp. 941-51, Money supply consists of (1) demand deposits at all com-
mercial banks, other than those due to domestic commercial banks and

the U.S. Govt., less cash items in process of collection and F.R. float;
(2) foreign demand balances at F.R. Banks; and (3) currency outside the
‘Treasury, the FRS, and the vaults of all commercial banks, Time
deposits adjusted are time deposits at all commercial banks other than
those due to domestic commercial banks and the U.S. Govt.
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CONSOLIDATED CONDITION STATEMENT
(In millions of dollars)
Assets Li:llbilitiesl
and capital
f Total
Bank credit assets,
Treas- ’Ill‘%t;eﬁ
Date él‘g’- U. S. Government securities liabil- Total C:gﬁal
Gold rency ities deposits misc.
out- Total Loans, Com- Oeth:r ¢ arl}:i Ll and ac-
stand- net mercial | Federal :'Ee- aﬁeta’ UITENeY | counts,
ing Total and Reserve | Other ities net
savings | Banks
banks
1929-—June 2,019 58,642 | 41,082 5,741 5,499 216 26 | 11,819 | 64,698 | 55,776 | 8,922
1933—June 2,286 | 42,148 | 21,957 10,328 8,199 1,998 131 9,863 | 48,465 | 42,029 | 6,436
1939—Dec. 2,963 54,564 | 22,157 | 23,105 19,417 | 2,484 1,204 1 9,302 | 75,171 68,359 6,812
1941—Dec. 3,247 | 64,653 | 26,605 | 29,049 | 25,511 2,254 1,284 | 8,999 | 90,637 82,811 7,826
1945—Dec. 4,339 | 167,381 | 30,387 | 128,417 | 101,288 | 24,262 | 2,867 8,577 | 191,785 | 180,806 | 10,979
1947-—Dec. 4,562 | 160,832 1 43,023 ; 107,086 | 81,199 | 22,559 | 3,328 | 10,723 | 188,148 | 175,348 | 12,800
1950—Dec. 4,636 | 171,667 | 60,366 | 96,560 | 72,894 | 20,778 2,888 | 14,741 | 199,009 | 184,384 | 14,624
1960—Dec. 5,398 | 266,782 {144,704 | 95,461 67,242 | 27,384 835 | 26,617 | 289,947 | 263,165 | 26,783
1961—Dec. 5,585 | 285,992 154,017 | 102,308 72,715 | 28,881 712 | 29,667 | 308,466 | 280,397 | 28,070
1962—-Dec. 5,568 | 309,389 170,693 | 103,684 | 72,563 | 30,478 643 | 35,012 | 330,935 | 302,195 | 28,739
1963—Apr. 5,600 | 309,600 {171,200 | 101,500 | 70,300 | 30,500 700 | 36,900 | 331,100 | 301,100 | 29,900
May 2! 5,600 | 311,600 [173,300 | 101,000 | 69,200 | 31,100 700 | 37,300 | 332,900 | 301,900 | 31,000
June 5,587 | 318,697 {178,290 | 102,418 69,708 | 32,027 683 | 37,989 | 340,017 | 310,284 | 29,732
July 5,600 | 318,200 {177,900 | 101,800 | 68,700 | 32,500 700 | 38,500 | 339,400 | 308,700 | 30,700
Aug, 2 5,600 | 317,500 |178,300 | 99,900 | 67,000 | 32,200 700 | 39,300 | 338,700 | 307,200 | 31,400
Sept. 25........... 15,600 | 5,600 | 322,600 }182,100 | 100,700 | 68,000 | 32,100 700 | 39,800 { 343,700 | 312,000 | 31,700
Oct. 307.......... 15,600 | 5,600 } 323,600 }182,200 | 101,300 | 67,900 | 32,800 700 | 40,100 | 344,700 | 312,800 | 32,000
Nov. 277, . ..ouvn. 15,600 | 5,600 | 327,000 1185,200 | 102,200 | 68,200 | 33,300 600 | 39,700 | 348,200 | 316,200 | 32,000
Dec. 20........... 15,582 | 5,586 | 333,203 {189,433 | 103,273 69,068 | 33,552 653 | 40,497 | 354,371 | 323,251 | 31,118
1964—Jan. 5,600 | 328,700 [187,200 | 101,400 | 68,100 | 32,700 600 | 40,100 | 349,800 | 319,000 | 30,800
Feb. 2 5,600 | 330,400 188,700 } 101,100 | 67,500 | 32,900 700 | 40,600 | 351,400 | 319,400 | 32,000
Mar. 5,600 | 334,200 }191,300 | 101,700 | 67,600 | 33,400 700 | 41,200 | 355,300 | 323,900 | 31,400
Apr. 5,600 | 334,900 193,500 | 100,100 | 66,100 | 33,100 800 | 41,400 | 356,000 | 323,600 | 32,300
DETAILS OF DEPOSITS AND CURRENCY
Money supply Related deposits (not seasonally adjusted)
Seasonally adjusted Not seasonally adjusted Time U. S. Government
te At
For-
De- De- h Treas- | com-
‘,(égé mand l_(e::g' mand Com- | Mutual sp;;sifls :é%ns ury mer- At
Total outsige deposits | Total outsi(}i,e deposits| Total | mercial | savings S g cash cial F.R.
- - 2 yS-~ -
ad ad banks | banks hold and Banks
banks | . banks | . tem
justed 1 justed 1 ings s]a;vir;(gs
anks
1929—June 29....f. ... oo 26,179 3,639 22,540] 28,611} 19,557 8,905 149 365 204, 381 36
1933—June 30....[........ ...l 19,172]  4,761] 14,411] 21,656{ 10,849 9,621| 1,186 50 264 852 35
1939—Dec. 30....0 ... ]oeiiii e, 36,194 6,401 29,793] 27,059 15,258 10,523| 1,278 1,217| 2,409 846 634
1941—Dec. 31.... . coovioe i oo 48,607} 9,615 38,992 27,729] 15,884 10,532| 1,313} 1,498 2,215 1,895 867
1945—Dec. 31....y........ ...t 102,341 26,490; 75,851] 48,452] 30,135] 15,385 2,932{ 2,141| 2,287| 24,608 977
1947—Dec. 110,500] 26,100 84,400 113,597 26,476{ 87,121 56,411] 35,249 17,746] 3,416 1,682] 1,336 1,452 870
1950—Dec. 114,600f 24,600/ 90,000 117,670] 25,398, 92,2721 59,247| 36,314 20,009| 2,923| 2,518| 1,293} 2,989 668
1960—Dec. 139,200f 28,200 111,000[ 144,458] 29,356 115,102{ 108,468] 71,380 36,318 770) 3,18 377 6,193 485
1961—Dec. 144,800] 28,700( 116,100| 150,578| 30,053| 120,525] 121,216 82,145 38,420 6511 1,497 422  6,219; 465
1962—Dec. 147,600] 29,600({ 118,000{ 153,162} 30,904 122,258| 139,448} 97,440, 41,478 530| 1,488 405 7,090{ 602
1963—Apr. 24.. 148,300] 30,500| 117,800 148,400 30,200| 118,200] 146,000] 103,000\ 42,500, 500 1,200 400, 4,000/ 1,100
May 29.. 146,400] 30,500] 115,900 144,900] 30,700| 114,200} 147,700{ 104,500, 42,800 500f 1,200 400 7,1 600
June 29.. 148,300{ 30,700 117,600] 147,144] 31,832 115,312{ 149,322] 105,648| 43,181 493 1,337 3690 11,306 806
July 31. 143,900} 30,900| 118,000 148,800{ 31,000| 117,800f 150,300{ 106,600/ 43,300 500 1,300 400 ,400{ 600
Aug. 28,. 148,200] 30,900{ 117,300{ 146,900} 31,100| 115,800 151,600] 107,600 43,500 500| 1,200 400  6,100{ 1,000
Sept. 25....] 149,100] 31,000 118,100} 148,100} 31,100{ 117,000} 152,300} 108,100| 43,700 500f 1,200 400 9,100 900
Oct. 307...} 150,700] 31,100 119,600 152,100{ 31,300| 120,800} 154,500] 109,900 44,100 500{ 1,200 400 3,800 800
Nov. 277.,.] 151,800] 31,600 120,200 154,100 32,500 121,600] 154,900] 110,200 44,300 500| 1,200 400 4,600 900
Dec. 20....{ 153,100{ 31,700{ 121,400| 158,104 33,468 124,636| 155,713] 110,794] 44,467 452] 1,206 392 6,986 850
1964—Jan. 29+», .1 152,200] 31,900| 120,300; 154,300] 31,500| 122,800| 159,200] 113,600 45,100 400( 1,200 400! 3,100 800
Feb. 2672, 1 151,200] 32,000 119,200] 150,400 31,600; 118,800| 160,600 114,800| 45,400 400/ 1,100 500, 6,000 800
Mar. 25+»,.| 153,100 32,400| 120,700| 150,800 32,100/ 118,800} 162,200{ 115,800 45,900 400{ 1,200 400 8,100( 1,100
Apr. 297...] 152,900] 32,300| 120,600| 153,100{ 32,000 121,000{ 163,500] 117,100| 46,000 400 1,300 400 4,400 1,000

1 Other than interbank and U.S. Govt., less cash items in process of

collection.

2 Includes relatively small amounts of demand deposits. Beginning
with June 1961, also includes certain accounts previously classified as

other liabilities.

3 Reclassification of deposits of foreign central banks in May 1961
reduced this item by $1,900 million ($1,500 million to time deposits and
$400 million to demand deposits).

Note.—For back figures and descriptions of the consolidated condition
statement and the seasonally adjusted series on currency outside banks
and demand deposits adjusted, see “Banks and the Monetary System,”
Section 1 of Supplement to Banking and Monetary Statistics, 1962, and
Jan. 1948 and Feb. 1960 BuLLs.

Except on call dates, figures are partly estimated and are rounded to
the nearest $100 million.
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PRINCIPAL ASSETS AND LIABILITIES AND NUMBER, BY CLASS OF BANK

(Amounts in millions of dollars)

Loans and investments Deposits
Total
Se *Total Interbank 1 Oth
curities otal nterban ther
lia- Bor. | Total | Num-
Class of bank Cash bilit capital| ber
and date assets1| D) UFS Demand o | ace | of
Total | Loans capitat | Totall 85 | counts| banks
US: | Other ac- De- | Time Time3
Gowt. counts2 mand US. | om
Govt. er
All banks:
1941-—Dec. 31..4......] 61,126] 26,615| 25,511| 8,999(27,344! 90,908| 81,816 10,982 44,355 26,479 23| 8,414(14,826
1945—Dec. 140,227} 30,362|101,288| 8,577(35,415|177,332|165,612 14,065 105,935 45,613 227(10,542{14,553
1947—Dec. cees 134,924 43,002| 81,199/10,723/38,388/175,091/161,865|12,793 240| 1,346] 94,381| 53,105 66{11,948(14,714
1961—Dec. 30.........1256,700]154,318| 72,715129,667]57,368\321,394{287,176{17,914 482( 5,952|141 979 120,848 482126,227(13,946
1962—Dec. .j280,397{172,822] 72,563(35, 2012 54,939/343,201/303,653{16,008 535| 6,839|141, ,084 139,188| 3,635(28,046(13,940
1963—Apr. 280,760{173,570, 70,250 36,940,47,290,335,990,296,040{13,910 560/ 3,760(132,060(145,750| 3,270,28,170i13,96Y
May .1282,640}176,120]| 69,220(37,300|47,720(338,250 298 090}13, 730 540| 6,820{129,540(147.460| 3,060/|28,38013,983
June .{287,4111179,714! 69,708|37,989/52,046(347,896{309,428|15, 1042 551(11,069[133,681(149,083] 1,563/28,612(13,993
July ..]287,680]180,530| 68,650,38,500(49,170|344,990(304, 1960 14, 1000 530| 7,130(133,250|150,050 2,960(28,550/14,014
Aug .{287,450{181,150] 67,010(39,290|46,190!341,620 300 860[13, 1800 530| 5,870/129,330/151,330| 3,240|28,690{14,025
Sept 92,2001184,470| 67,970]39,760148,920{349,210{308, 350 14 510 5501 8,850{132,380{152.060| 2,930)28,830/14,034
Oct 293,550[185,640| 67,860{40,050'48 770 350, 510'309 020 14 790 550| 3,610(135,840 154,230 3,690,29,020'14,050
Nov. 296,870{188,950 68,190,39,73051, 1270 356 420 313,630{14, 880, 550 4,390{139,100 154,710 4 430,29,130 14, 1068
Dec. 20......... 302,251§192,686] 69, 068 40 497,51,536 362 394|3l9 636 15,267 528 6,734/141,576,155,531]| 3, 702'29 882 14, 1079
1964—Jan. 2977, ..., .1298,190]1190,010, 68,050 40,130 48,530 355,410 313,950{14,090 570; 2,820 137,480 158,990, 3,230.29,530 14,095
Feb, 2672, ...... 299,450(191,340] 67 53040 580 48,830 356,940 314 55013, 1960 5901 5,730(133,850 160, 1420 3 320 29, ,870 14 113
Mar, 2572, ...... 303,2004194,440, 67, 1610 41,150:48,280 360,310 318, 1070 14 070 630] 7,870/133,500 162,000 3,270 29, ’990 14 122
Apr. 297, ..,... ..]304,030{196,590 66,090 41,350 48,750 361,710 318, 1450 13, »700 640| 4,180/136,620(163,310| 3,560 30 320 14 140
Commercial banks:
1941—Dec, 31.........] 50,746] 21,714| 21,808| 7,225/26,551| 79,104| 71,283 10,982 44,349 15,952 23| 7,173(14,278
1945—Dec. 31.........]124,019] 26,083| 90,606} 7,331/34,806/|160,312 150 227 14,065 105,921 30,241 219| 8,950]14,011
1947-—Dec. 314,,......1116,284] 38,057 69,221 9,006|37,502|155,377 144 103]12,792] 240( 1,343| 94,367| 35,360 65{10,059(14,181
1961—Dec. 30.........J215,441]124,925! 66,578(|23,937|56,432/278,561|248, 1689 17, 2914 481| 5,946/141,920| 82,429 471/22,459(13,432
1962—Dec. 28.........]235,839|140,106] 66,434|29,298|54,049(297,116 262 122 16 008 535/ 6,829|141,041| 97,709| 3,627|24,094(13,429
1963—Apr. 234,9201139,540{ 64,010/31,370 46,460 288,580,253 ,490113,910 560! 3,760:132,000 103,260 3,270 24,180 13,456
May 236,490 141,750 63,010{31,730|46,880|290,510 255,280 13,730 540] 6,8201129,480(104,710{ 3,060(24,360(13,472
June . [241,014{145,049| 63,542(32,423(51,156/299,875|266,179|15,042 550(11,060{133,624(105,903| 1,545|24,582(13,482
July .|240,9801145,560; 62,480|32,940!48,340{296,710|261,650]14,000 530| 7,130(133,190(106,800| 2,960(|24,520{13,503
Aug 240,380]145,800] 60,870(33,710/45,390(293,000(257,340{13,800 530| 5,870 129 270{107,870| 3,240(24,600(13,515
Sept. 244,840]|148,870} 61,810(34,160(48,080|300,250/264,560{14.510 550| 8,850 132 320(108,330] 2,930|24,720(13,524
Oct 246,080{149,670| 61,960/34,450!47,950 301 460 264,910{14,790 550| 3,610(135,780:110,180| 3,690'24, 1920 13,540
Nov. .J249,070{152,650( 62,300!34, 120‘50 470 307 060 269,280 14 880 550] 4,390|139, 1040 110 420; 4, 1430 25, 000 13,558
Dec . 254 162]156,006| 63,196{34, 19591 50, 7lli312 773|275 120]15,267 526/ 6,729/141,534:111, 064 3, 664 25, 677 13,570
1964--Jan. 249,790{153,050; 62,140 34,600 47,670 305,330 268,800{14,090 570 2,820137,420'113,900 3,230 25,380 13,586
Feb. 250,5901154,000 61,540.35,050 47,930 306,340 269,090{13,960 590| 5,730,133,790 115, 1020 3,320 25,670 13,604
Mar. .1253,880]156,810| 61,500 35.570'47,390 309,270 272 110 14 070 630 7,870(133, 1450 116, ;090 3,270 25,750i13,614
Apr. .}254,590{158,660, 60,120.35,81 047,890 310,580 272,400413, 1700 640 4,180 136,570 117 310| 3,560, 26,080 13,633
Member banks:
1941—Dec. 31.........} 43,521} 18,021| 19,539; 5,961|23,123| 68,121| 61,717{10,385 140| 1,709} 37,136] 12,347 4| 5,886| 6,619
1945—Dec. 31..0000un. 07 183} 22,775] 78,338 6,070(29,845|138,304 129 670]13,576] 6422 179} 69,640| 24,210 208) 7,589| 6,884
1947—Dec. 31......... 97 846] 32,628| 57,914} 7,304]32,845(132,060 122 528 12 353 501 1,176] 80, 28,340 54] 8,464| 6,923
1961—Dec. 30......... 179,599 106,232; 54,058(19,308|49,579|235,112 209 630 17 195 303| 5,381)119,595| 67,157 438(18,638| 6,113
1962—Dec. 28,........]195,698|118,637 52 968(24,092147,427(249, ,488 219 468 15,309 358| 6, ,086 117,999 79 7 6| 3,550{19,854| 6,049
1963—Apr. 24......... 194,5891117,677| 50,950(25,962(40,434 241,409 211,275[13,290 380 3,301(109,920| 84,384| 3,235(19,925 6,041
May 29......... 195,892(119,515| 50,023|26,354/41,000/243,246|213,104[13,146|  361| 6.018/107,939] 85.640| 2.910|20.082| 6,052
June 29......... 199,495{122,088| 50,399(27,008(44,929|251,214(222,619]14,388 373| 9,761(111,548| 86,550| 1,440|20,238| 6,058
July 31......... 199,412{122,550| 49,371/27,491(42,388(248,396|218,376|13,370 349| 6,349(110,997| 87,311| 2,849/|20,213] 6,072
Aug. 28.........]198,780{122,763| 47,876|28,141|39,627|244,827|214,303}13,172 355| 5,148(107,350| 88,278| 3,076(20,273| 6,080
Sept. 25.........J202,599]125,458| 48,633)28,508/42,211|251,312;220,730|13,837 3711 7,9361109,959) 88,627) 2,836|20,377| 6,092
Oct. 30.........]203,343]126,074| 48,568)28,701/41,895|251, 1833 220,475/14,083 377} 3,154{112,702| 90,159 3,553/20,555| 6,097
Nov. 27.........J205,816]128,811| 48,647|28,358)44,276 256,778 224,315|14,171 376] 3,812|115,516] 90.440| 4,244/20,606] 6,104
Dec. 20.........J210,127}131 712 49,342129,073|44,395/261,469/229,376]14,518 382! 5,986,117,562| 90,929| 3,499/21,054] 6,112
1964—Jan. 29.........J206,179]129,103| 48,344(28,732|41,480i254.644/223,404{13,363 429| 2,394{113,823| 93,395 3,073/20,952| 6,124
Feb. 26........ |206,916/129,888| 47,873(29,155(41,969{255,804(223, 1940 13,275 448] 5,044(110,823| 94,350| 3,166|21,172; 6,130
Mar. 25.........J209,979|132,381| 47,985|29,613(41,171{258,229 226 541]13,378 489] 7,032|110,459| 95,183 3.054|21.226| 6,136
Apr. 297, ,,....]210,375]133,873] 46,734/|29,768|41,889 259,460 226,81713,019 493 3,751{113,314| 96,240| 3,371{21,500| 6,153
Mutual savings banks:
1941—Dec. 10,379 4,901| 3,704 1,774| 793| 11,804| 10,533].....c0...... 6 10,527(......| 1,241| 548
1945—Dec. 31 16,208] 4,279 10,682 1,246 609| 17.020( 15,385]. .cc00evnene. 14 15.371 7| 1,592 542
1947—Dec. 18,6411 4,944 11,978| 1,718 886, 19,714} 17,763]...... 1 3 14 17,745 v...| 1,889 533
1961—Dec. 41,259] 29,393 6,136/ 5,730 936| 42,833 38, 7 11 514
1962—Dec. 44,558] 32,716] 6,129] 5,714 890] 46,086 0 8 511
1963—Apr. 45,840] 34,030/ 6,240| 5,570 830] 47,410 511
May 46,150 34,370, 6,210| 5,570| 840, 47,740 511
June 46,397| 34,665 ,166{ 5,566 890 48,020 511
July s 34,970 6,170] 5,560 830| 48,280 51
Aug. 47,070 35,350/ 6,140| 5.580 800| 43, 510
Sept. 47.360| 35,600\ 6,160 5,600 840 48,960 510
Oct. 47,470 35,970| 5,900{ 5,600 820| 49,050 510
Nov. 47,800} 36,300/ 5,890{ 5,610 800} 49,360 516
Dec. 48,089} 36,679 5,872 5,539 8261 49,621 509
1964-—~Jan 48,400] 36.960| 5.910{ 5.530 860| 50. 080 509
Feb. 2 48 .860] 37,340 5,990| 5,530 900| 50.6 509
Mar. 49,3201 37,630 6,110{ 5,580 890; 51, 040 508
Apr. 49,440] 37,930| 5,970| 5.540 860 51, 1130 507

For notes see end of table,
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PRINCIPAL ASSETS AND LIABILITIES AND NUMBER, BY CLASS OF BANK—Continued

(Amounts in millions of dollars)

Loans and investments Deposits
Total
assets—

iti 1
Securities Total Interbank Other Total | Num-

lia- Bor- H
Class of bank Cash | 1 .157 capital| ber
bilities row-
and date Total | Loans assets! and Total! Demand ings | 2¢ of
P counts|banks

capital
é{)“sn Other ac- De-

counts?2

Time Time
mand
U.S. Other

Reserve city member banks:

New York City:5
1941—Dec. 4,072| 7,265 1,559 6,637 19,862 17,932) 4,202 6| 866| 12,0511 807|......| 1,648 36
1945—Dec. 7,334 17,574{ 1,235 6,439| 32,887 30,121 4,640 17| 6,940t 17,287( 1,236| 195| 2,120 37
1947~Dec. 7,179 11,972| 1,242| 7,261] 27,982| 25,216| 4,453 12 267| 19,040| 1,445 30 2,259 37
1961—Dec. 19,535 7,862 2,900(11,164{ 43,538( 36,818] 5,296] 191| 1,267| 23,1291 6,935 283| 3,683 13
1962—Dec. 21,954| 7,017} 4,017{11,050 46 135| 37,885] 4,783] 207| 1,408 22 231| 9,256| 1,728| 3,898 17
1963-—Apr. 20,258| 6,805| 4,766 8,296| 42,343 34,091§ 3,919 227 669 19,303; 9,973| 1,352 3,927 16
May 29...00 20,886| 6,478| 4,751) 9,323| 43,624| 35,459] 4,278 207| 1,198] 19,612|10,164] 1,292} 3,947 16
June 29... 21,446] 6,506| 4,895| 9,802} 44,981 37,4541 4,734| 187! 2,052] 20,351]10,131] 794] 3,931 13
July 31..........} 32,451} 21,416| 5,941| 5,094{ 8,786| 43,557| 35,779( 4,092 189| 1,453| 19,686(10,359] 1,029| 3,944 13
Aug. 28, . .0venen 31,947] 21,191} 5,418| 5,338| 7,591| 41,789] 33,809} 3,804| 194; 937| 18,140(10,734| 1,204] 3,940 13
Sept.25..000uenns 32,957] 22,036| 5,642| 5,279| 8,995 44,185| 36,361} 3,991 202/ 2,078| 19,353|10,737| 1,031 3,945 13
Oct. 30..........] 32,860] 21,765| 5,926( 5,169| 8,776/ 43,847 35,655] 4,020 209 668 19,571|11,187| 1,438| 3,966 13
Nov.27..ovvinnnn 33.615} 23.103] 5,634| 4,878 9.259! 45,200 36,807} 4,272 212 665| 20,201(11 457 1,480] 3,966 13
Dec. 20.......... 34,827} 23,577 6,154, 5,095| 9,372 46,434| 38,327} 4,289 214] 1,419] 20,960 11,446 1,438) 3,984 13
1964—Jan. 36,674} 4,040 256 351{ 20,061(11,966| 1,294| 4,161 13
Feb. 37,0101 4,060 268 901! 19,694(12,087] 1,320| 4,184 13
Mar. 3 5. £ 37,661] 4,096 306} 1,563| 19,453(12,243| 1,187| 4,184 13
Apr. 297, ... ... 34,624} 23,967, 5,390} 5,267 8,864 46 040 37,648] 4,044 304 833] 20,140{12,327| 1,270| 4,203 13
City of Chicago:5
1941—Dec. 31 feres 954] 1,430, 376| 1,566 4,363| 4,057] 1,035]...... 127| 2,419 13
1945—Dec. PPN 1,48 7,046 1,3121...... 1,552] 3,462 12
1947—Dec. 1,7 6,402 1,217(...... 72| 4,201 14
1961—Dec. 9,283) 1,624 14/ 369 5,26 9
1962—Dec 9,993 1,277 18 410| 5,264 i3
1963-—Apr. 9,469 1,182 12 t61| 4,757 12
May 9,759 1,122 12|  346] 4,791 12
June 10,141} 1,202 16 584] 4, 12
July 10,007] 1,153 13 406| 4,926 12
Aug. 9,638] 1,165 12{ 289 4,616 12
Sept. 10,036} 1,209 12; 583 4,669 12
Oct. 9,934] 1,218 14 186| 4,802 12
Nov. 10,103 1.186 14 200 4,909 12
Dec. 10,296; 1,211 17 395| 4,887 12
1964—Jan, 9,977 1,075 15 100{ 4,839 12
Feb. 26 10,056} 1,124 15 279 4,715 12
Mar, 10,1281 1,124 16 472] 4,627 12
Apr, 10,263] 1,114 16 212; 4,893 12
Other reserve city: ¢
1941—Dec. 31 6,467 1,776| 8,518| 24,430| 22,313| 4,356| 104| 491} 12,557| 4,806|...... 1,967 351
1945—Dec. 29,552 2,042(11,286| 51,898| 49,085} 6,418 30} 8,221 24,655 9,760 2| 2,566 359
1947—Dec. ,196] 2,396|13,066| 49,659| 46,467] 5,62 22 405| 28,990/11,423 1| 2,844 353
1961-—Dec. 19,748| 6,438(20,216| 90,815| 81,883] 8,350 62! 2,103} 44,986(26,1381 81! 6,997 206
1962—Dec. 18,398| 8,165(19,539| 94,914 84 248| 7,477 82| 2,337| 43,609 30 743| 1,388| 7,263 191
1963—Apr. 17,329 8,801{16,940] 92,086| 81,349} 6,616 90! 1,218 40,822.32 €03; 1,429| 7,330 192
May 17,187 9,010|16,603] 92,362| 81,610 6,275 91| 2,387| 39,706(33,151; 1,131| 7,413 192
June 17,326 9,124|18,526] 95,433 85,555} 6,811 110 3,793| 41,291133,549 407 7,440 194
July 16,930| 9,293(17,748; 94,865| 83,987 6,544 96| 2,488| 41,096{33,763] 1,294| 7,462 194
Aug. 16,440| 9,379(16,665| 93,658| 82,704 6,612 98| 2,022| 39,867|34,105| 1,213| 7,490 195
Sept. 16,539 9,579|17,478) 95,675| 84,554] 6,959 97| 2,941| 40,341134,216] 1,250| 7,557 196
Oct. 30 16,324| 9,650(17,185] 95,705| 84,266{ 7,062 94( 1,141| 41,359/34,610{ 1,500| 7,635 194
Nov. 16,472| 9.605|18.887| 98,0691 RS .R011 6.949 00| 1,4621 42 698(34 692| 2,102| 7.653 195
Dec. 16,686| 9,792{18,778] 99 643 87,994} 7,225 95| 2,212, 43,45935,004| 1,417| 7,697 190

16,152| 9,673(16,826| 96,184( 84,938] 6,512 98 813| 41,439(36,076| 1,146 7,773 189
15,994| 9,766/17,193 96,845 85,456} 6,449 105! 2,062 40,234 36,606| 1,095 7,814 189
15,866(10,027/16 ,863| 97,572| 86,404} 6,495 107} 2,796| 40.167)36.839| 1,000] 7.815 186
15,692:10,147,17,445| 98,569 86,601| 6,232 117; 1,586] 41,321:37,345| 1,500| 7,984 186

1564—Jan.
Feb, 26

Mar.
Apr.

Country member banks:6

1941—Dec. 31.......... 12,518] 5,890, 4,377 2,250| 6,402| 19,466} 17,415 792 30| 225| 10,109| 6,258 4] 1,982| 6,219
1945—Dec. 31.......... 35,002| 5,596] 26,999 2,408|10,632| 46,059| 43,418| 1,207 17| 5,465( 24,235(12,494 11| 2,525 6,476
1947—Dec. 31....0..... 36,324 10,199| 22,857 3,268|10,778| 47,553 44,443] 1,056 17| 432| 28,378(14,560 231 2,934| 6,519
1961—Dec. 30, ......... 24,407 9,031|15,595| 90,376] 81,646] 1,925 37| 1,641} 46,211|31.832 40| 7.088| 5,885
1962—Dec. 25,425|10,501(14,559) 97,008 87,342 1,773 51| 1,931] 46,895|36,692 172( 7,744] 5,828
1963—Apr, 24. . . 24,648 11,041 13,249, 95,997} 86,366] 1,573 517 1,253] 45,038;38,451 141} 7,705, 5,821
May 29 . 24,308/11,239{12,999i 96,1171 86,276 1,471 51| 2,087; 43,830({38,837( 322 7,751! 5,832
June 29 . , 24,496|11,522i14,465| 99,361| 89,470} 1,641 601 3,332| 45,066139,371 127| 7,894| 5,839
July . 24,404/11,603(13,745| 98,490| 88,603} 1,581 511 2,002| 45,289)39,680| 286 7,827| 5,853
Aug. 24,193|11,850(13,420} 98,283 88,1521 1,591 51} 1,900| 44,727|39,883]  407| 7,864| 5,860
Sept 24,537/|12,015(13,644] 99,829| 89,779] 1,678 60| 2,334| 45,596/40,111| 228| 7,892| 5,871
Oct ’222,275 12,240(13,941!100,887; 90,620) 1,783 60{ 1,159 46,970/40,648] 341| 7,964| 5,878

. . 10i12.268:14,175/101 988( 91,514} 1,764 601 1.485| 47.708,40,407  451| 7.004| 5 884
Dec. 20.. 23 24,797 12,496 14,274/103,615 92,759} 1,793 56| 1,960| 48,256 40,693 390| 8,377 5,897

1964—Jan. 29.. , 24,678|12,482(13,796/102.111( 91,815 1,736 60| 1,130 47,484|41,405| 376| 8,016 5,910
Feb. 26.. 604| 24,451|12,538|13,436[101,9411 91,418] 1,642 60| 1,802| 46,180{41,734| 381} 8,172! 5,916

.. . 24 177(12,665|14,002(103,069| 92,348 1,663 601 2,201 46.212:42,212] 540, 8,216/ 5,925

Apr. 297 . 785 23, 946'12 832:13,462{103,175; 92,305} 1,629 56| 1,120] 46, 960|42,540 435 8,301 5,942

2
)
a
N
th
~

For notes see end of table.
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PRINCIPAL ASSETS AND LIABILITIES AND NUMBER, BY CLASS OF BANK—Continued
(Amounts in millions of dollars)
Loans and investments Deposits
Total
assets—
Securities Total Interbank 1 Other Total | Num-
Class of bank Cash b.lll.?: gov‘;: capital| ber
and date assets 1 L :l"s Demand in ac- | of
Total | Loans c:-pnﬁtal Total 1 23 | counts| banks
Ctiggt Other = ng:d Time Us Time
counts R
Govt. Other
Iu“:l?s commercial
anks:
1941—Dec. 31.. 49,290| 21,259| 21,046 6,984] 25,788 76,820{ 69,411 10,654 1,762| 41,298|15,699 10| 6,844(13,426
1945—Dec. 31..] 121, 1809 25,765) 88,912¢ 7,131 34,292 157,544 147,775 13,883  |23,740| 80,276|29,876] 215 8,671(13,297
1947—Dec. 31.. 114 274 37,583] 67,941} 8,750) 36,926} 152,733] 141,851}12,615 54 1325 92,975134,882 61 9,734/13,398
1960—Dec. 31..] 198,011}117,092( 60,468|20,451 51,836 255,669 228,401]16,921f 1,667| 5,932{132,533{71,348| 149/20,628(13,119
1961—Dec. 30..] 213,904]124,348( 66,026/23,531 56,086 76 600| 247,176|17,737) 333| 5,934|141,050(82,122| 462]22,089|13,108
1962—Dec. 28..] 234,243]|139,449( 65,891|28,903| 53,702} 295,093| 260,609]15,844] 402| 6,815/140,1659/97,380| 3,584(23,712{13,119
1963—June 29..] 239,447|144,363] 63,037(32,047| 50,770 297,836 264,654{14,871| 430{11,005132,788{105,650| 1,498(24,191|13,189
Dec. 20. 252,579|155, J261) 62,723 34 594 50,337 310,730 273,657)15,077]  443] 6,712{140,702{110,723| 3,571(25,277|13,284
Nx:)tioxll{al member
anks:
1941—Dec. 31.. 27,571} 11,725| 12,039 3,806] 14,977 43,433| 39,458 6,786 1,088( 23,262| 8,322 4| 3,640( 5,117
1945—Dec. 31.. 69,312| 13,925! 51,250| 4,137 20,114] 90,220, 84,939 9,229  [14,013| 45,473(16,224 78| 4,644 5,017
1947—Dec. 31.. 65,2801 21,428) 38,674| 5,178 22,024] 88,182 82,023] 8,375 795} 53,541{19,278 45| 5,409| 5,005
1960—Dec. 31..1 107,546] 63,694] 32,712|11,140| 28,675} 139,261 124,911] 9,829 611 3,265| 71,660(39,546] 111]{11,098; 4,530
1961—Dec. 30..] 116,402| 67,309 36,088(13,006| 31,078 150,809 135,511¢10,359] 104| 3,315 76,292(45,441f 225(11,875| 4,513
1962—Dec. 28..] 127,254] 75,548/ 35,663|16,042| 29,6841 160,657\ 142,825] 9,155/ 127| 3,735| 76,075!53,733| 1,636(12,750| 4,505
1963—June 29..] 130,146] 78,383] 34,011|17,751] 28,641| 162,748 145,513] 8,468 159| 6,038| 72,387(58,462( 600/13,008| 4,537
Dec. 20 137,447} 84,845] 33,384/19,218 28,635] 170,233) 150,823} 8,863 146] 3,691] 76,836,61,288| 1,704|13,548| 4,615
Statememberbanks
1941—Dec. 15,9501 6,295 7,500f 2,155 8,145 24,688 22,259 3,739 621| 13,874] 4,025 1| 2,246{ 1,502
1945—Dec. 31 37,871} 8,850| 27,089 1,933 9,731  48,084] 44,730 4,411 8,166) 24,168 7,986] 130| 2,945/ 1,867
1947—Dec. 31.. 32,566 11,200| 19,240| 2,125 10 822 43,879 40,505| 3,978 15 381| 27,068} 9,06 9| 3,055! 1,918
1960—Dec. 31.. 58,073} 36,2401 16,394 5,439 17,081 77,316/ 68,118] 6,608 1,028] 2,022| 40,733{17,727 20| 6,299 1,644
1961—Dec. 30.. 63,196| 38,924/ 17,971} 6,302] 18,501 84,303 74,119 6,83 199{ 2,066| 43,303|21,716] 213} 6,763| 1,600
1962—Dec. 28.. 68,444 43,089| 17,305| 8,050| 17,744| 88.831] 76.643| 6,154 231} 2.351| 41,924(25,983 1,914 7,104| 1,544
1963—June 29.. 69,350| 43,705| 16,388] 9,257} 16,288 88,466 77,106} 5,920 215| 3,723 39,161 28,088| 839| 7,230| 1,521
Dec. 20, 72,680} 46,866 15,958 9,855 15,760{ 91,235 78,553 5,655 236| 2,295| 40,725|29,642| 1,795| 7,506] 1,497
Insured nonmember
commercial banks:
1941—Dec. 31.. 5,776] 3,241} 1,509{ 1,025 2,668 8,708 7,702 129 53, 4,162 3,360 6 959| 6,810
1945—Dec. 31.. 14,639 2,992( 10,584/ 1,063 4,448/  19,256| 18,119 244 1,560! 10,635| 5,680 7} 1,083| 6,416
1947—Dec. 31.. 16, 4,958| 10,039] 1,448 4,083 20,691 19,340 262 4| 149] 12,366 6,558 71 1,271} 6,478
1960—Dec. 31.. 32,411 17,169| 11,368| 3,874 6,082 39,114] 35,391 484 27| 645 20,140(14,095 19} 3,232| 6,948
1961—Dec. 30.. 34,320| 18,123| 11,972{ 4,225 6,508| 41,504 37,560{ 543 30| 553| 21,456(14,979 24| 3,452} 6,997
1962—Dec. 28.. 38,557} 20,811| 12,932} 4,814 6,276 45,619 41,142 535 43 729| 22,170|17,664 34| 3,870( 7,072
1963—June 29.. 39,963| 22,274| 12,647| 5,042 5,841 46,635 42,035 483 57{ 1,245| 21,241)19,010 58| 3,9 7,133
Dec. 20.. 42,464] 23,550 13,391| 5,523 5,942 49,275 44,280 559 61 726 23,140{19,793 72| 4,234 7,173
Noninsured non-
member
commercial banks:
1941—Dec. 31.. 1,457 455 761 241 763 2,283 1,872 329 1,291 253 13 329 852
1945—Dec. 31.. 2,211 318 1,693 200 514 2,768 2,452 181 1,905 365 4 279 714
1947—Dec. 31 4 2,009 474| 1,280 255 576! ,643 2,251 177 185 18] 1,392 478 4 325 783
1960—Dec. 31.. 1,498 550 535 413 314 1,883 1,443] 159| 132 13 846/ 293 14] 358) 352
1961—Dec. 30.. 1,536 577 553 406 346 1,961 1,513 177 148, 12 869 307 8 370 323
1962—Dec. 28.. 584 657 534 392 346 2, 1,513 164 133 14 872 330 44 371 308
1963—June 29.. 1,555 686 496 373 386 2,026 1,525 171 120 55 835 343 47 379 291
Dec. 20.. 1,571 745 463 362 374 2,029 1,463] 190 83 17 832 341 93] 389] 285
Nonmember
commercial banks:
1941—Dec. 31.. 7,233 3,696] 2,270] 1,266 3,431 10,992 9,573 457 5,504 3,613 18] 1,288! 7,662
1945—Dec. 31.. 16,8491 3,310{ 12,277 1,262 4,962 22,024| 20,571 425 14,101 6,045 11} 1,362] 7,130
1947—Dec. 31 4] 18,454 5,432| 11,318] 1,703 4,659} 23,334 21,591} 439} 190{ 167} 13,758} 7,036 12| 1,596] 7,261
1960—-Dec. 31.. 33,910| 17,719| 11,904] 4,287 6,396 40,997| 36,834] 643] 160 657| 20,986|14,388 33| 3,590 7,300
1961—Dec. 30 35,856} 18,700| 12,525 4,631 6,854| 43.465{ 39,073} 719| 178] 565| 22,325|15,286, 33| 3,822 7,320
1962—Dec. 28 40,1411 21,469| 13,466| 5,206 6,622| 47.628 s 699 176| 743| 23,042(17,994 77{ 4,240| 7,380
1963—June 29.. 41,519 22,961! 13,143| 5,415 6,227 48,661| 43,560 654 177| 1,300/ 22,076|19,353 105| 4,343| 7,424
Dec. 20.. 44,035) 24,295| 13,854} 5,885 6,316] 51,304 45,743} 749 144} 743 23,972{20,134] 165 4,623 7,458
Insured mutual
savings banks:
1941—Dec. 31.. 1,693 642, 629 421 151 1,958 1,789 oo 1,789]..... 52
1945—Dec. 31.. 10,846 3,081} 7,160! 606 429 11.424{ 10,363]. . 12 10,351 192
1947—Dec. 31.. 12,683} 3,5 8,165 958 675, 13,499 12,207). 1 2 1212,192 194
1960—Dec. 31..] 33,794] 23,852| 4,787 5,155 766! 35,092| 31,502]...... 1 4 29131,468 325
1961—Dec. 30..] 35,660 25,812( 4,690| 5,158 828| 37.065| 33,400 1 6 256(33,137 330
1962—Dec. 28..] 38,597] 28,778 4,639 5,180 784 39,951 .1 1 9 267{35,827 331
1963—June 29.. 40,128 30,533] 4,545, 5,050 789 41,580 37,585]. 1 8 303|37,273 331
Dec. 20.. 41,664) 32,300{ 4,324| 5,041 722] 43,019] 38,657|... 1 5 292|38,359 330

For notes see end of table,
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PRINCIPAL ASSETS AND LIABILITIES AND NUMBER, BY CLASS OF BANK—Continued

{Amounts in millions of dollars)

Loans and investments Deposits
Total
assets—
Securities Total Interbank! Other Total | Num-
Classdof bank Cash billli?i-es ,13)%: capital] ber
and date Total | Loans assets . :;li‘;lal Totall Demand ings C::l-lts ba(:ﬂ(s
Cl‘r{)st Other ac- ) m]z‘:d Time Time
counts é{ﬁt Other
Noninsured mutual savings
banks:
1941—Dec. 31.......... 8,6871 4,259 3,075 1,353| 6427 9,846| 8,744|......1...... 6.0 8,738(...... 1,077 496
1945—Dec. 31.......... 5,361] 1,198] 3,522 641 180 5,596| 5,022)......|...... 2., ,020 558 350
1947—Dec. 314......... 5,957} 1,384 3,813 760 2117 6,215 5,556]......|...... 1 2| 5,553[...... 637 339
1960—Dec. 31 1,453 597 107 555 189
1961—Dec. 30, .. 1,446/ 572{ 108 577 184
1962—Dec. 28. .. 1,490 533 106 608 180
1963—June 29... 1,621 516/ 101 617 180
Dec. 20, civvevnnnennn 6,425] 4,380, 1,548] 498 104, 633 179

1 Reciprocal balances excluded beginning with 1942. Reclassification
of deposits of foreign central banks in May 1961 reduced interbank
deposits by a total of $1,900 million ($1,500 million time to other time
and $400 million demand to other demand).

2 Includes other assets and liabilities not shown separately.

3 Figures for mutual savings banks include relatively small amounts
of demand deposits. Beginning with June 1961, also includes certain
accounts previously classified as other liabilities.

4 Beginning with Dec. 31, 1947, the series was revised. A net of 115
noninsured nonmember commercial banks with total loans and invest-
ments of about $110 million were added, and 8 banks with total loans
and investments of $34 million were transferred from noninsured mutual
savings to nonmember commercial banks.

5 These data reflect the reclassification of New York City and city of
Chicago as reserve cities effective July 28, 1962; for details see Aug, 1962
BULL., p. 993. See also second paragraph of note 6 to this table.

6 Beginning with Feb. 1960 reserve city banks with total loans and in-
vestments of $950 million and total deposits of $1,070 million were re-
classified as country banks. Beginning with Aug. 23, 1962 (Topeka and

Wichita, Kansas) and Sept. 6, 1962 (Kansas City, Kansas) reserve city
banks with total loans and investments of $500 million and total deposits
of $600 million were reclassified as country banks.

Beginning with June 1963, 3 New York City banks with loans and in-
vestments of $392 million and total deposits of $441 million were reclas-
sified as country banks. Also see note 6, Oct. 1962 BuLL., p. 1315.

Note.—Data are for all commercial and mutual savings banks in the
United States (including Alaska and Hawaii, beginning with 1959).

Commercial banks represent all commercial banks, both member and
nonmember; stock savings banks; and nondeposit trust companies.
Commercial banks exclude, and member banks include, a national bank in
the Virgin Islands that became a member in May 1957, and in, the period
1941 to July 1962, from 1 to 3 mutual savings banks.

Comparability of figures for classes of banks is affected somewhat
by changes in F.R, membership, deposit insurance status, and the reserve
classifications of cities and individual banks, and by mergers, etc.

Figures are partly estimated except on call dates.
87(l;orlrevisions in series before June 30, 1947, see July 1947 BuLL., pp.

-71.

LOANS AND INVESTMENTS AT COMMERCIAL BANKS
(In billions of dollars)

Seasonally adjusted Not seasonally adjusted
Period Securities Securities
Totall Loans? Us Totall Loans! Us

Govt Other Govt. Other
91.4 57.0 17.9 169.3 93.2 58.2 17.9
95.6 64.9 20.5 184.4 97.5 66.4 20.6
107.8 57.6 20.4 189.5 110.0 58.9 20.5
114.2 59.6 20.7 198.5 116.7 61.0 20.9
121.1 64.7 23.8 214.4 123.9 66.6 23.9
134.7 64.3 29.1 233.6 137.9 66.4 29.3
150.3 61.3 34.9 252.4 153.9 63.4 35.1
1963-—MaAT.. o\ttt 235.0 137.8 66.7 30.5 231.9 136.4 64.8 30.7
N 5 N 232.5 137.4 63.9 31.2 232.3 136.9 64.0 31.4
MaY . e e eei i s 234.8 138.9 64.2 31.7 233.6 138.9 63.0 31.7
JURE. ottt e i e 240.3 141.8 66.0 32.5 239.1 143.1 63.5 32.4
July. e e 237.8 142.4 62.4 33.0 237.8 142.4 62.5 32.9
Aug. 238.5 142.5 62.1 33.9 237.1 142.5 60.8 33.7
Sept. 240.7 145.0 61.7 34.0 241.9 146.0 61.8 34.2
Oct.. . 241.0 146.1 60.4 34.5 242.4 146.0 62.0 34.5
NOVa ettt vttt 244.0 148.5 61.1 34.4 245.0 148.6 62.3 34.1
DC. 2etaa et taianeeaa i 246.5 150.3 61.3 34.9 252.4 153.9 63.4 35.1
1964—Jan.2. . uenenn i iinee i 246.0 151.0 60.3 34.7 246.2 149.5 62.1 34.6
Feb.?... 249.2 152.4 61.5 35.3 247.2 150.6 61.5 35.1
. 3 253.2 154.3 63.5 35.4 249.9 152.8 61.5 35.6
ADT, P ittt it e 250.9 155.3 60.0 35.6 250.6 154.7 60.1 35.8

1 Adjusted to exclude interbank loans.
2 PData are estimates for Dec. 31.

Note.—Data are for last Wed. of month (except for June 30 and
Dec. 31 call dates). For description of seasonally adjusted series and
back data, see July 1962 BuLL., pp. 797-802.



588 COMMERCIAL BANKS MAY 1964
LOANS AND INVESTMENTS BY CLASS OF BANK
(In millions of dollars)
Loans 1! Investments
For To
purchasing financial U. S. Government
Total Com- or carrying | institutions securities
Class of loang 1 mer- | , securities Other Sla(tje
bank and an s gri- to an
: cial Real h
call date invest- | roat2 | and | Cu posll ST S F local (:é vl
ments n. | tur- | To tate | 9 govt. | oo
dus- | 2l | bro- vid- Cer- secu- | FIlies
trial I;fﬁ ot};grs b};ﬁ( s O;II'IOCI‘S vals Total | Bills | tifi- | Notes | Bonds| Tities
deal- cates
ers
Total: 2
1947—Dec. 31..1116,284] 38,057(18,167{1,660{ 830(1,220 115)...... 9,393| 5,723| 947/69,221| 2,193 7,789} 6,034|53,205! 5,276|3,729
1961—Dec. 30..]215,441}124,92545,172!6,248|4,056(2,134| 1,033} 7,311{30,320(27,847|3,412/66,578]11,488] 2,114/26,336/26,641|20,345|3,592
1962—Dec. 28..235,839]140,106(48,673{7,097|5,144(2,131} 2,578| 8,459|34,259(30,553{3,909|66,434]11,674| 3,932)23,841|26,987124,755|4,543
1963—June 29..]241,014{145,049(|49,862|7,541|4,645(2,233] 1,934 8,649(36,725/32,661|3, 1812, 63,542] 9,128{ 3,216{23,821}27,378 27 817/4,606
Dec. 20..{254,162]156, ,006|52,947(7,47015,353 2,509 3.605| 9.479/39, 1056 34,5504, ,034163,196|11,059| 1,658)22,415[28.065 29,786|5,173
All insured:
1941—Dec. 31..] 49,290] 21,259| 9,214(1,450| 614| 662 40|...... 4,773 4,505 (21,046] 988(...... 3,159(16,899| 3.651(3,333
1945—Dec. 31,.}121,809] 25,765| 9,461|1,314{3,164/3,606 49 ..., ,677| 2,361|1,132/88,912) 2,455/19,071/16,045({51,342{ 3,873|3,258
1947—Dec. 31.. 114 274| 37,583|18,012|1, '610| '823|1,190]  114f...... 9,266] 5,654| 914(67,941| 2,124} 7,552 5,918(52,347( 5,129/3,621
1961—Dec. 30..J213,904]124,348(44,965|6,211]4,030|2,107| 1,027| 7,296|30,211/27,708|3,396/66,026{11,356; 2,098|26,145/26,426{20,068|3,462
1962—Dec. 28..1234,243]139,449(48,45817,060]5,1192,103| 2,551 8,434|34,123|30,402(3,890|65,891|11,514] 3,916)23,715/26,746|24,547|4,356
1963—June 29..§239,447|144,363149,660(7,513{4,615(2,203| 1,902| 8,620(36,558{32,506|3,793|63,037] 9,002| 3,203(|23,741|27,092|27,573/4,475
Dec. 20..1252,579]155.261{52,743\7.444|5,321{2,476) 3,594| 9,415(38,861|34,383(4,015(62,723]10,952] 1,649/22,316/27,806/29.559(5.035
Member, total:
1941—Dec. 31..] 43,521] 18,021} 8,671| 972| 594 598 39...... 3,494, 3,653 19,539 971L...... 3,007(15,561| 3,090(2,871
1945—Dec. 31..]107,183} 22,775| 8,949 855/3,133|3,378 47|...... 3,455| 1,900(1,057|78,338| 2,275/16,985(14,271(44,807| 3,254/2,815
1947—Dec. 31..| 97,846| 32, 162816, 1962 1,046| 811]1,065 113 .| 7,130 4,662 839|57,914f 1,987| 5,816| 4,815(45,295| 4,199{3,105
1961—Dec. 30..]179,599(106,232/40,931(3,934)3,877|1,827| 1,014| 6,893/23,987(22,852/3,198!54,058] 9,229| 1,842|21,390121,598116,6912,617
1962—Dec. 28..1195,698]118,637|43,84314,419|4,954(1,777| 2,445| 7,936|27,16224,799(3,657]52,968} 8,862| 3,249(19,443|21,414|20,773)3,319
1963—June 29..[199,495|122,088/44,701|4,66414,436/1,880| 1,8 8,134|29,127(26,366|3,557{50,399f 6,863| 2,608(19,423|21,505|23,533(3,475
Dec. 20..J210,127]|131,712]47,403/4,659]5,124(2,136] 3,439| 8,875(31,009,27,908|3,765/49,342] 8,032| 1,307|18,072|21,932|25,210,3,864
New York City:3
1941—Dec. 31..] 12,896} 4,072 2,807 8 412 169 320, 123 522 7,265 311f...... 1,623} 5,331 729] 830
1945—Dec. 31 26,143] 7,334) 3,044|..... 2,453(1,172 26[...... 80| 287| 272|17,574] 477| 3,433| 3,325|10,339| 606 629
1947—Dec. 31..] 20,393] 7,179| 5,361|..... 54s5{ 267 93{...... 111 564| 238{11,972] 1,002| 640 558 9,772{ 638| 604
1961-—Dec. 30..{ 30,297} 19,535(11,278| 23|1,956{ 467| 376{ 1,711 934 2,072|1,220) 7,862f 2,117}  442) 2,496] 2,806| 2,635 265
1962—Dec. 28..| 32,989} 21,954{11,943 17|12,766) 425 5724 2,087 1,329 2,143/1,196| 7,017{ 1,998 508| 2,488 2,023 3,585 432
1963—June 29..] 32,847| 21,446|11,630 13(2,308] 448 546] 2,044} 1,845 2,16111,034) 6,506} 1,639 240| 2,508 2,118| 4,451] 444
Dec. 20 34,827] 23,577(12,332 26(2,677| 569| 1,007 2,247| 1,968| 2,2571, 1068 6,154 1,711 147 2,341] 1,955 4,653} 442
Ci xty of Chicago:?
1941—Dec. 31..] 2,760 954 732 6 48 52 ... 22 1,430 256...... 153] 1,022 182 193
1945—Dec. 31. 5,931 1,333 760 21 2117 233|......0...... 36 51 40 4,213 133| 1,467 749| 1,864 1811 204
1947—Dec. 31.. 5,088] 1,801) 1,418 3 73 71 PP SR, 46 149 26| 2,890 132 235 248 2,274 213| 185
1961—Dec. 30..] 7,606] 4,626| 2,609 231 354 137 53 669 221 476| 229| 2,041 478 92 728 743 816 124
1962—Dec. 28..] 8,957 5,418 2, 1941 35| 407 152 89 703 362 523 369| 2,129 377 115 849 788) 1,242 168
1963—June 29..} 9,082| 5,545] 3,051 28] 358 176 135 741 393 555 288| 2,071 426 71 782 791| 1,226 240
Dec. 20..] 9,615} 6,220 3,378 40| 497| 181 242 751 401 594| 318| 1,705 347 42 599 717| 1,361] 329
Other reserve cxty o3
1941—Dec. 31..} 15,347] 7,105 3,456 300 114 194 4f...... 1,527 1,508 6,467, 295(...... 751] 5,421 956| 820
1945—Dec. 31 40,108} 8,514} 3,661 205! 427|1,503 17)...... 1, 1459 855| 387(29,552| 1,034 6,982] 5,653115,883: 1,126 916
1947—Dec. 3 36,040 13,449) 7,088 225| 170 484 15(...... 3,147| 1,969| 351120,196) 373 2,358] 1,901(15,563| 1 3421,053
1961—Dec. 30..} 68,565 42,379/16,879(1,076] 976 784 470| 3,261| 9,590| 9,172 998{19,748] 3,020 741| 8,605 7,382 5,710 727
1962—Dec. 28..] 73,130} 46,567|17,660(1,179(1,053| 752| 1,020| 3,583(11,030{ 9,860(1,266|18,398| 2,343] 1,403{ 7,257| 7,395{ 7,252 913
1963—June 29..} 74,614] 48,164/17,805|1,245:1,090( 786 751} 3,886|11,683|10,464(1,380{17,326] 1,685 1,191 7,281| 7,168| 8,163} 961
Dec. 20..] 78,370 51,891|18,862|1,219|1,243| 891| 1,224| 4, 1286 12,525/11,106(1,462(16,686] 2,152 545] 6,600 7,390{ 8,810} 981
Country:
1941—Dec. 31..] 12,518] 5,890 1,676; 659 20f 183 2. 1,823 1,528 4,377 110]...... 481} 3,787 1,222(1,028
1945—Dec. 31..§ 35,002] 5,596 1, 1484 648 42( 471 4...... 1,881 707| 359(26,999 630| 5,102i 4,544|16,722} 1,342i1, ;067
1947-—Dec. 31..] 36,324] 10,199 3,096 818 23| 227 Slovees, 3,827 1,979 22422,857| 480 2,583] 2,108{17,687| 2,006(1,262
1961—Dec. 30..] 73,131] 39,693(10,165{2,811| 591| 438 116] 1,251113,242(11,132] 751|24,407] 3,614| 566! 9,560(10,667| 7,530|1,500
1962—Dec. 28..f 80,623| 44,698/11,299|3,187; 728 447 7641 1,563114,441(12,273| 826|25,425] 4,144 1,223] 8,849111,209| 8,694|1,807
1963—June 29..] 82,952| 46,934(12,215(3,378| 680 469 412) 1,463{15,206(13,186 856/24.496] 3,112| 1,106/ 8,851|11,427| 9,692|1,830
Dec. 20..] 87,316] 50,023;12,831(3,374; 708 496/ 966} 1, 1591 16,114(13,951] 917)24,797] 3,822 573} 8,53111,871 10 385(2,111
Nonmember:
1947—Dec. 31..] 18,454 5,432| 1,205| 614 20| 156 2., 2,266} 1,061 109/11,318 206; 1,973 1,219| 7,920] 1,078 625
1961—Dec. 30..] 35,856 18,700 4,241i2,314] 179; 306 19| 418 6,341| 4,995| 214!12,525] 2,259| 272 4,947| 5,046| 3,655 976
1962—Dec. 28..] 40,141| 21,469| 4,830(2,678 190 354 132| 523| 7,097| 5,754| 252|13,466] 2,812| 683 4,398| 5,573| 3,982(1,224
1963—June 29..} 41,519 22,961| 5,161|2,877; 209| 354 90 515| 7,598] 6,295 254|13,143} 2,265 608| 4,398! 5,873| 4,284(1,131
Dec. 20.. 44 035| 24,295| 5,544|2,811| 229| 373 166| 604 8,047| 6,643 269(13,854] 3,027| 351{ 4,343] 6,133} 4,576|1,309

1 Beginning with June 30, 1948, figures for various loan items are

shown gross (i.e., before deduction of valuation reserves); they do not
add to the total and are not entirely comparable with prior figures.

loans continue to be shown net.

Total

2 Breakdowns of loan, investment, and deposit classifications are not

available before 1947; summary ﬁgures for earlier dates appear in the
preceding table.

3 New York City and city of Chicago were central reserve city banks
before July 28, 1962; reserve city banks thereafter.
For other notes see opposite page.



MAY 1964 COMMERCIAL BANKS 589
RESERVES AND LIABILITIES BY CLASS OF BANK
(In millions of dollars)
Demand deposits Time deposits
Re- | cur. | ances | mand | Tnterbank Certi Capi
Class of serves ur- | ances | man nterban erti- u.s Bor. | Capi-
bank and with r:g(c:ly ‘;’;h ge'-ts State gneg Govt. | State row-| tal
call date F.R. ' - | POSH U.S.| and c |Inter-| and | and ings | . 2¢"
Banks | coin | mestic | ad- Govt. | local | Offi; | IP bank | Postal | local | 1PC counts
banks4 | justedS| Do- | For- ovt, | cers’ Sav- t
mestic4 | eigné 80VL. | checks, o govt.
etc. 83
Total:2
1947—Dec. 31....} 17,796( 2,216| 10,216| 87,123} 11,362| 1,430( 1,343| 6,799 2,581| 84,987} 240/ 111| 866/ 34,383 65/10,059
1961—Dec. 30....} 16,918] 3,689 14,169(122,654} 16,574] 1,340| 5,946! 12, 1242 5,056] 124,622| 481] 283| 5,465 76,680 471|22,459
1962—Dec. 28....] 17,680| 4,252| 13,099{124,342] 14,713| 1,295| 6,829 12,071 4,511| 124,459 535 269] 6.450( 90,991|3,627(24,094
1963—June 29....1 16,529] 3,483| 12,5791117,419| 13,749] 1,294{11,060| 12,396 4,502] 116,726 550 254| 7,466| 98,183|1,545(|24,582
Dec. 20....] 17.150| 4,048| 12,312|126,579] 14,048 1,218] 6,729| 12,256 4.,494| 124,784| 526| 269 7,908{102,886(3,664/25,677
All insured:
1941—Dec. 31....] 12,396/ 1,358 8,570 37,845 9,823| 673| 1,762] 3,677 1,077] 36,544] 158 59| 492| 15,146/ 10| 6,844
1945—Dec. 31....] 15,810] 1,829] 11,075 74,722| 12,566] 1,248{23,740[ 5,098 2,585 72,593 701 103| 496{ 29,277| 215} 8,671
1947—Dec. 31....] 17,796| 2,145 9.736| 85,751| 11,236 1,379] 1,325| 6,692] 2.559] 83,723 54 111] 826| 33,946 61 9,734
1961-—Dec. 30....} 16,918 3,670; 13,8711121,671) 16,440( 1,208] 5,934] 12,149/ 5,023 123,878] 333}  283| 5,412 76,426 462{22,089
1962—Dec. 28....| 17,680 4,232 12,795123.361| 14,579| 1,265| 6,815 11,991| 4.,434] 123.744] 402| 269 6,397 90,714]3,584[23.712

1963—June 29.,..] 16,529] 3,468/ 12,237/116,471
Dec. 20....} 17,150, 4,033

Member, total:

13,607 1,264/11,005 12 300 4,421] 116,067 430| 254| 7,412| 97,893]|1,498/24 191
11,984[125,615| 13,900| 1,177] 6,712 12,175 4,429 124,098 443] 269| 7,853/102,600(3,571|25,277

1941-—Dec. 31....] 12,396| 1,087| 6,246[ 33,754 9,714| 6711 1,709 3,066 , 33,061 140 50; 418| 11,878 4| 5,886
1945—Dec. 31....] 15,811} 1,438| 7,117; 64,184] 12,333| 1,243122,179; 4,240 2,450| 62,950 64 99)  399| 23,712/ 208 7,589
1947—Dec. 31....] 17,797 1,672| 6,270( 73,528 10,978 1,375| 1,176] 5,504 2,401| 72,704 50! 105[ 693] 27,542] 54| 8,464
1961—Dec. 30....] 16,918| 2,813| 8,724/100,660| 15,924/ 1,270| 5,381| 9,487 4,654 105,454 303| 260! 4,371) 62,526 438/18,638
1962—Dec. 28....] 17,680| 3,263} 7,897|101,528| 14,071j 1,237| 6,086] 9,270 4,083 104,646] 358 243| 5,158 74,316/3,550(19,854
1963—June 29....] 16,529 2 7,690{ 95,637} 13,146 1,242; 9,761} 9,535 4,060 20,238

97,953 373|228 5,999 80,322(1,440
240| 6,3

,644
Dec. 20....] 17,150 3,131 64 84,3263,499(21,054

New York City:3

7,359|102,816] 13,378 1,140 5,986 9,376

1941—Dec. 31....] 5,105 93 141} 10,761| 3,595 607 866 319 450 11,282 6[.... 29 778[.....1 1,648
1945—Dec. 31....}] 4,015 111 78| 15,065 3,535 1,105} 6,940 237} 1,338 15,712 17 10| 20| 1,206 195 2,120
1947—Dec. 31....] 4,639 151 70| 16,653 3,236 1,217 267 290| 1,105 17,646 12 12 14| 1,418 30| 2,259
1961—Dec. 30....f 3,286] 240 143| 17,089 4,330; 967} 1,267 333| 2,583 20,213 191 38 162| 6,735 283} 3,683
1962—Dec. 28....] 4,121} 251 156 17,095 3,854] 929| 1,408 366/ 2,237) 19,628] 207 53| 266/ 8,937|1,728| 3,898
1963—June 29....} 3,439 191 121{ 15,669 3,802] 932} 2,052 3571 2,172 17,822 187 59|  326| 9,746] 794| 3,931

Dec. 20....] 3,625 264 96| 16,763 3,487 801] 1,4 368 ,119) 18,4731 214 76] 449| 10,920]1,438| 3,984

City of Chicago:3

1941—Dec. 31....} 1,021 43 298 2,215 1,027 8 127 233 34 2,152l ..o 476(..... 288
1945—Dec. 31.... 2 36 200| 3,153 1,292 20| 1,552 237 66| 3,160[......0......0 ..., 719..... 377
1947—Dec. 31....] 1,070 30 175 3,737] 1,196 21 72 285 63| 3,853|...... 2 9 902|..... 426
1961—Dec. 30.... 889 37 158 3,809| 1,578 45| 369 315 124/ 4,830 14 5 8| 1,996, 35| 870
1962—Dec. 28....] 1,071 44 99 4,262 1,235 41 410 351 109 , 804 18 7 16| 3.001| 262] 948
1963—June 29.,.. 4 40 154 3,941 1,155 47| 584 373 112 4,355 16 6 130 3.363| 111| 974

Dec. 20, 1,019 49 98| 4,144 1,169 43] 395 278 112] 4,500, 17 6 185 3,595 255 996

Other reserve ativ :3

1941—Dec. 31....] 4,060{ 425/ 2,590| 11,117 4,302 54) 4911 1,144 286 11,1271 104 20| 243] 4,542{.....| 1,967
1945—Dec. 31....] 6,326] 494 2,174| 22,372| 6,307 110| 8,221| 1,763 611 22,281 30 38 160; 9,563 2,566
1947—Dec. 31....] 7,095 562| 2,125 25, V714 5,497 131] 405| 2,282 705 26,003 22 45 332) 11,045 1] 2,844
1961—Dec. 30....] 7,533 858} 2,542 36,187 8,107| 243| 2,103} 3,520| 1,152/ 40,315 62| 110] 2,310{ 23,962 81 6,997
1962—Dec. 28....] 7,671| 1,021 2,253} 35,481 7,229 248| 2,337 3,216 "980) 39,413 82 831 2,633 28,027|1,388) 7,263
1963—June 29....] 7,183] 815| 2,234] 33,502j 6,572| 239| 3,793] 3,195 1,021| 37,075 110 70} 2,913| 30,567] 407| 7,440

Dec. 20....) 7,587 935 2,105| 35.859| 6,958] 267| 2,212 3,144 1,034 39,281 95 72| 2,950 31 9821,416 7,697

Country:

1941—Dec. 31....} 2,210 526] 3,216] 9,661 790 2f 2251 1,370 239 8,500 30| 31 146] 6,082 4| 1,982
1945—Dec. 31....} 4,527 796 ,665| 23,595 1,199 8| 5,465 2, 435 21,797 17 52|  219( 12,224| 11| 2,525
1947—Dec. 31....] 4,993] 9291 3,900| 27,424| 1,049 7| 432 2,647 528| 25,203 17 45| 337| 14,177] 23| 2,934
1961—Dec. 30....] 5,210| 1,678 5,881} 43,575 1,910 15| 1,641} 5,320 796| 40,095 37, 108| 1,891| 29,834| 40 7,088
1962—Dec. 28....] 4,817 1,947 5, 44,689 1,753 19| 1,931 5,337 756| 40,801 51 100{ 2,242| 34,350] 172] 7,744
1963—June 29....1 4,933| 1,599 5,182] 42,524} 1,617 25| 3,332 5,610 755| 38,700 60 94| 2,631| 36,647| 127} 7,894

Dec. 20....] 4,919 1,884] 5,060 46,049 1,764 29| 1,960; 5,590 790 41,877 56 86| 2,778 37,829 390| 8,377

Nonmember:2

1947—Dec. 31,0 f. vt 544| 3,947) 13,595 385 55| 167 1,295 180| 12,284 190 6| 172| 6,85 12{ 1,596
1961—Dec. 30....}....... 876| 5,446| 21,994 649 70[ 565 2,755 402 19,168; 178 23| 1,094 14,169 33| 3,822
1962—Dec. 28....)....... 989 5,202| 22,814 642 571 743 2,802 428 19,813 176 26| 1,292] 16,675] 77| 4,240
1963—June 29....0....... 840 4,889 21,782 603 51| 1,300 2,861 442 18,7731 177 26| 1,467 17,861| 105) 4,343

Dec. 20.... .. v.n-. 917 4,953] 23,763 671 78] 743] 2,880 438 20,654] 144 29| 1,545] 18,560 165| 4,623

Note.—Data are for all commercial banks in the United States. These
figures exclude data for banks in U.S. possessions except for member
banks. During 1941 3 mutual savings banks became members of the

4 Beginning with 1942, excludes reciprocal bank balances.
S Through 1960, demand deposits other than interbank and U.S.
Govt., less cash items in process of collection; beginning with 1961,

demand deposits other than domestic commercial interbank and U.S.
Govt., less cash items in process of collection.,

GBegmmng with June 1961, reclassification of deposits of foreign
central banks reduced foreign interbank demand deposits by about $400
million and interbank time deposits by about $1,500 million. These
amounts are now included in demand and time deposits of individuals,
partnerships, and corporations.

FRS; these banks (3 before Jan. 1960, 2 until June 1961, and 1 until
July 1962) are included in member banks but are not included in all insured
or total banks. Comparability of figures for classes of banks is affected
somewhat by changes in F.R. membership, deposit insurance status, and
the reserve classifications of cities and individual banks, and by mergers,
etc.

For other notes see opposite page.
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WEEKLY REPORTING MEMBER BANKS MAY 1964
ASSETS AND LIABILITIES OF BANKS IN LEADING CITIES
(In millions of dollars)
Loans
For purchasing e g el e
or carrying securities To financial institutions
'll‘otal Iﬁlgs C To brok
oans | . om- ‘o brokers
Wednesday and mvestt- Loans | met- | 5o | and dealers To others Bank Nonbank Valua-
invest- vl e ciaé e Real ?111 tion
ments s s ant estate | other re-
justed? | justed? indus- tural Uus Us Do- | Pers. serves
trial Govt. Other Govt. Other mes- | and
se- | Se- se. | se- | For-| tic | sales
curi- curi- curl. | curi- | eign | com- finan. | Other
ties ties ties ties Igi:rl‘ ‘;‘:i ’
Total—
Leading Cities
1963
Apr. 3. 130,729] 128,815} 81,130 35,236] 1,512 521| 2,632 92| 1,432  674| 1,914] 3,964] 2,693 15,944| 18,367] 1,937
10...... 130,209} 128,555} 81,230 35,234) 1,527| 535| 2,637 92/ 1,435 694| 1,654| 3,850| 2,704| 16,026| 18,431 1,935
17...... 131,583} 129,787| 81,522 35,218| 1,538 6221 2,655 103} 1,443 680 1,796/ 3,809| 2,734| 16,093} 18,559] 1,932
2 S 130,612] 129,154] 81,219| 34,996! 1,548 564| 2,630 99 1,452 681| 1,458| 3,711| 2,760| 16,185 18,528] 1,935
1964
Mar. 4000000 139,454} 137,748| 89,977 37,599| 1,482 489| 3,366 96! 1,768! 1,004 1,706! 4,113; 3,447 18,163} 20,500] 2,050
1 139,240 137,589{ 90,168| 37,507| 1,484] 553| 3,399 98| 1,773{ 1,058| 1,651| 4,203| 3,444| 18,217 20,486 2,054
141,1601 139,308] 91,727} 38,137| 1,493] 759 3,569 97| 1,775| 1,051} 1,852| 4,650) 3,455| 18,280} 20,518] 2,057
141,158] 138,908} 91,351 38,172 1,493} 573| 3,469 97| 1,775| 1,063| 2,250| 4,438 3,449| 18,341| 20,541} 2,060
141,144| 138,373| 92,002 38,308{ 1,496 343| 3,796 1091 1,785! 1,071} 2,771} 4,640; 3,539| 18,366| 20,601| 2,052
141,065] 138,844] 91,345 37,964| 1,492 561| 3,706 103} 1,806 1,088| 2,221 4,159| 3,506( 18,393| 20,620 2,053
141,142] 139,288 92,191| 38,252} 1,494 593| 3,732 102| 1,810( 1,112| 1,854] 4,369] 3,549/ 18,461| 20,771} 2,054
140,405 138,001] 91,592| 38,015| 1,501 432( 3,679 100{ 1,796{ 1,123} 2,404/ 4,146| 3,525| 18,488 20,841} 2,054
140,858 138,680} 92,208| 38,057 1,510 434/ 3,613 101| 1,804} 1,124] 2,178| 4,310; 3,571 18,520| 21,217} 2,053
1963
30,602{ 19,690 11,643 12 239) 1,379 19 404 317 883| 1,309 529 1,354| 3,047 562
30,672{ 19,759] 11,606 12, 295( 1,427 19 408 329 492( 1,250 521 1,401; 3,053 562
31,065} 19,735| 11,563 12 317} 1,416 21 407 319 620/ 1,219 523| 1,441 3,059 562
30,688} 19,448 11,400 12]  262{ 1,370 21|  408] 320{ 403] 1,171] 516; 1,488 3,042} 562
32,943} 21,902 12,139 22 234 1,840 25 576 521 563| 1,318 688 1,828 3,277 566
33,132| 22,144] 12,122 22 262 1,909 25 581 543 528| 1,437 700| 1,839 3,271 567
33,812] 22,746| 12,358 22]  322| 2,028 25| 575/ 541 447| 1,605 705 1,860{ 3,272 567
33,563} 22,565 ,389 21 314) 1,945 25 579 543 840( 1,450 714 1,873| 3,279 567
33,310] 22,931} 12,430 20 188| 2,230 24 584 556; 1,001 1,582 716| 1,889 3,278 566
33,429 22,606| 12,233 20 289 2,207 25 578 570 629] 1,330, 719 1,907, 3,295 567
33,507{ 22,838 12,302 20 259| 2,201 24 579 576 455 1,483 730 ,925( 3,306 567
32,901 22,512| 12,146 20 230( 2,172 24 579 587 982| 1,323 734/ 1,931/ 3,333 567
33,201} 22,781| 12,125 20 247| 2,150 25 580 572 928 1,480 758 1,945{ 3, 567
Qutside
New York City
1963
99,244 98,2131 61,440(723,593| 1,500 282{ 1,253 73| 1,028 357} 1,031)72,655; 2,164( 14,590| 15,320] 1,375
99,045 97,883| 61,471/723,628| 1,515 240| 1,210 73 1,027 365| 1,162(72,600) 2,183] 14,625| 15,378} 1,373
99,8981 98,7221 61,787|723,655| 1,526 305| 1,239 82 1,036 361| 1,176,72,590| 2,211 14,652{ 15,500] 1,370
99,521| 98,466| 61,771|723,596| 1,536] 302| 1,260 78| 1,044| 361| 1,055/72,540| 2,244] 14,697] 15,486} 1,373
105,948] 104,805| 68,075) 25,460 1,460} 255 1,526 71| 1,192| 483| 1,143 2,795| 2,759 16,335| 17,223] 1,484
105,580] 104,457| 68,024| 25,385| 1,462] 291{ 1,490 73| 1,192  S15| 1,123| 2,766| 2,744 16,378] 17,215] 1,487
106,901] 105,496| 68,981 25,779; 1,471] 437 1,541 721 1,2001  510| 1,405| 3,045| 2,750| 16,420| 17,246 1,490
106,755 105,345{ 68,786 25,783| 1,472 259} 1,524 72] 1,196) 520) 1,410] 2,988} 2,735| 16,468] 17,262] 1,493
106,833] 105,063) 69,071 25,878| 1,476] 155| 1,566 85| 1,201 515| 1,770 3,058! 2,823| 16,477| 17,323| 1,486
107,007 105,415] 68,739 25,731| 1,472 2721 1,499 78] 1,228 518] 1,592| 2,829| 2,787; 16,486| 17,325] 1,486
107,180] 105,78t]| 69,353| 25,950| 1,474 334| 1,531 781 1,231 536| 1,399 2,886| 2,819 16,536| 17,465 1,487
106,522| 105,100] 69,080, 25,869] 1,481 202 1,507 76| 1,217) 536} 1,422| 2,823| 2,791| 16,557} 17,508 1,487
106,729] 105,479| 69,427 25,932| 1,490 187| 1,463 76| 1,224; 552; 1,250\ 2,830| 2,813 16,575 17,771} 1,486

For notes see p. 592.



MAY 1964 WEEKLY REPORTING MEMBER BANKS 591
ASSETS AND LIABILITIES OF BANKS IN LEADING CITIES—Continue d
(In millions of dollars)
Investments Cash assets 3

U.S. Government securities Total
" asTsetsl—

Bal- Bal- All Total

Re-~ liabili-

Wednesday Notes and bonds ances ances other s
maturing— Other Total with with Curre:cy sel:vlels assets ties
Cer- Secu- ota domes- for- an wit and

Total Bills Ui rities tic eign coin F.R. capital

cates | With- 1to | After banks | banks Banks accounts
in 5
1 year 5 years |5 years
Total—
Leading Cities
1963
4,724 1,750, 2,507| 14,2221 7,654| 16,828| 17,207 3,103 190 1,533] 12,381 4,919] 165,988
4,200 1,794 2,495] 14,230) 7,629, 16,977 16,895 2,952 171 1,618] 12,154 4,886} 164,902
4,773 1,808| 2,489| 14,226| 7,650 17,319| 17,281 3,209 193] 1,691 12,188] 5,028| 168,269
4,409 1,807 2,456 14,216, 7,709] 17,338] 17,473 2,906 184 1,679 12,704 5,058] 165,423
4,938 111| 2,868( 14,403 5,877| 19,574| 17,384} 3,098 271 1,607 12,408] 5,509 176,407
4,729 111| 2,855 14,306| 5,864 19,556| 17,634 3,016 246 1,7261 12,646 5,5641 176,512
4,861 112} 2,872( 14,279| 5,786/ 19,671| 18,225 2,996 264 1, 13,221 5,481} 179,498
4,837 111| 2,856 14,229| 5,769 19,755 17,219} 2,830 267\ 1,779] 12,343] 5,560 177,072
4,081 109] 2,871| 14,133| 5,676| 19,501 18,881 3,727 255 1,717} 13,182 5,674} 181,656
4,836 113} 2,923| 14,454| 5,634 19,539, 17,329 2,870 254 1,701t 12,504 5,677} 177,771
4,281 115| 2,995 14,279) 5,591| 19,836 18,589 3,331 245 1,779 13,234 5,662] 182,403
3,646 1621 3,013 14,232; 5,556 19,800 17,044 2,995 256 1,800, 11,993 5,693] 177,211
3,806 155 3,022| 14,184 5,546/ 19,759\ 17,379 2,837 266 1,842 12,434 5,714] 177,812
1963

Apr. 3.......... 6,527 1,713 211 500; 2,442) 1,661 4,385 3,673 113 84 238 3,238 2,068] 41,433
10.......... 6,417 1,607 219 500| 2,437 1,654 4,496 3,676 105 67 252 3,252 2,037] 41,212
1700000 6,614 1,813 226 507, 2,419| 1,649 4,716 3,479 92 80 243 3,064 2,161] 41,739
2 S 6,565 1,754 223|515 2,407| 1,666 4,675 4,205 87 71 246) 3,801 2,167| 41,439

1964

War. 4.l 5,800 1,451 23 491| 2,680 1,155 5,241 3,831 122 121 253 3,335 2,448] 44,524
Mooiiiiai. 5.772| 1,432 21| 485 2,677) 1.157] 5.216] 3,933 82 104 269| 3,478] 2.445| 44,983
| . 5,794 1,500 22| 493| 2,652} 1,127 5,272 4,185 72 121 258  3,734] 2,375 45,879
25,00 0. 5,725 1,422! 22 481, 2,678| 1,122 5,273 3,794 61 125 268 3,340 2,422] 45,298

vdr. 5,382 1,161 21 490! 2,654| 1,056 4,997 4,604 562 113 255 3,674 2,486 47,440

5,842 1,503 22 480| 2,779 1,058 4,981 3,904 90 117 267 3,430 2,500] 45,182
5,399 1,133 22 474 2,732 1,038 5,270 4,480 239 110 262 3,869 2,539] 46,523
5,180 904/ 57| 487 2,694| 1,038 5,209 3,635 58 121 2637 3,193 2,547 ,400
5,235 972 49 490 2,683| 1,041 5,185 4,003 56 120 263 3,564 2,512] 45,449
Outside
New York City |
1963 :

Apr. 3.......... 24,330 3,011 1,539 2,007 11,780, 5,9931 12,443 13,534 2,990 106 1,295 9,143 2,851) 124,555
10.......... 23,931 2,593 1,575} 1,995| 11,793| 5,975 12,481| 13,219 2,847 104 1,366 8,902 2,849] 123,690
170000000 24,332 2,960 1,582| 1,982} 11,807| 6,001} 12,603} 13,802 3,117 113 1,448 9,124 2,867] 126,530
24,00 24,032 2,655 1,584| 1,941 11,809 6,043] 12,663 13,268 2,819 113 1,433 8,903 2,891] 123,984

1964

Mar. 4.......... 22,397 3,487 88| 2,377f 11,723| 4,722| 14,333} 13,553 2,976 150 1,354 9,073 3,061 131,883
)} TEI 22,093 3,297 90| 2,370| 11,629| 4,707 14,340 13,701 2,934/ 142 1,457 9,168 3,119 131,529
18,0ttt 22,116 3,361 90| 2,379| 11,627 4,659| 14,399 14,040 2,924 143 1,486 9,487 3,106] 133,619
25, e 22,077 3,415 89| 2,375| 11,551 4,647 14,482} 13,425 2,769 142 1,511 9,003 3,138] 131,774

Apr. 1. ... 21,488 2,920 88| 2,381) 11,479| 4,620| 14,504 14,277 3,165 142 1,462 9,508 3,188] 134,216

SN 22,118 3,333 91} 2,443| 11,675| 4,576| 14,558| 13,425 2,780 137 1,434 9,074 3,177| 132,589
15,0000 21,862 3,148 93| 2,521| 11,547| 4,553} 14,566] 14,109 3,092 135 1,517 9,365 3,123| 135,880
22 e 21,429 2,742 105| 2,526 11,538] 4,518 14,591 13,4091 2,937 135 1,537 8,800} 3,146 132,811
29 i 21,478 2,834 106| 2,532| 11,501| 4,505 14,574 13,376] 2,781 146| 1,579| 8,870] 3,202] 132,363

For notes see the following page.



592 WEEKLY REPORTING MEMBER BANKS MAY 1964
ASSETS AND LIABILITIES OF BANKS IN LEADING CITIES—Continued
(In millions of dollars)
Deposits Borrowings
Demand Time
De- ) Other | Gap-
Wednesday Total mand Do- Other time From liabili- ac-
de- mes- From | ties
unad-‘ posits State tic F.R. [ hers counts
justed ad- | Total®¢ | IPC ]2221 501’-7 éjogt com- | Total8 ?;VS' State Banks
justeds Got en *! mer- & pc | and | For-
g cial local | eign?
banks Govt.
Total—
Leading Cities
1963
Apr. 3...... 144,118} 61,811| 90,700 65,005, 4,772| 1,676/3,684|12,072( 53,418| 35,956(10,447| 3,839] 2,790 48| 2,563} 5,462 13,797
10...... 142,962 63,139| 89,439 65,970 4,652| 1,674|1,843111,545) 53,5231 35,929,10,529| 3,856| 2,814 269 2,409| 5,442 13,820
17...... 146,256 64,393] 92,831 68,586 5,056| 1,676/1,991|12,070; 53,425| 35,785/10,470| 3,961} 2,812 33| 2,559| 5,636{ 13,785
24...... 142,722| 63,529 89,072| 65,806 5,050| 1,758|2,38910,874| 53,650 35,801110,601! 4,006 2,843 798| 2,359) 5,759) 13,785
1964
Mar. 4......} 153,247| 62,353| 92,140] 65,731| 5,304 1,763}3,689}12,038| 61,107| 38,360|14,475| 4,407| 3,411 12| 2,211| 6,220{ 14,717
..... 152,608| 63,457} 91,237] 67,421] 4,687 1,754|2,148{11,558| 61,371| 38,428|14,687| 4,383| 3,414] 397| 2,613| 6,170| 14,724
18...... 155,196| 63,360| 94,006; 67,781| 4,797| 1,75414,498(11,516| 61,190] 38,509|14,319] 4,437| 3,439 911 2,714] 5,986| 14,691
25......] 153,467 62,630 92,053| 65,376 5,169 1,854/5,493110,795| 61,414| 38,566|14,513| 4,390{ 3,460 21| 2,842} 6,034) 14,708
Apr. 1...... 157,257| 62,532| 95,811) 66,659| 5,349| 1,841|5,130{12,192| 61,446| 38,704{14,418] 4,381( 3,457 223| 3,470; 5,926| 14,780
8...... 154,008 63,083 92,338| 66,452 4,768| 1,752/3,917|11,638] 61,670| 38,672{14,625| 4,369| 3,523 103| 2,917| 5,947| 14,796
15...... 157,911 65,987| 96,401| 70,854 6,204] 1,803/1,380(12,024] 61,510 38,483[14,508| 4,448! 3,604 716( 2,841( 6,057| 14,878
22 ..., 152,622} 64,341) 90,665 67,881| 5,314] 1,82011,30910,946| 61,957 38,459114,757| 4,588] 3,684 103] 3,279| 6,337] 14,870
29...... 153,455| 63,959] 91,232f 66,813| 5,529] 1,806|2,948{10,464| 62,223| 38,437(14,950| 4,660 3,704 276| 2,884; 6,283| 14,914
New York City
1963
Apr. 24,123{ 16,334 208 1,2181,037) 3,232 9,766| 4,189 3,110 269 2,004...... 894 2,792| 3,858
23,738| 16,484 278| 1,236 493| 2,944| 9,790 4,188 3,108 268| 2,027 49| 1,037| 2,740; 3,858
24,243( 17,161 287| 1,245, 498| 3,164] 9,695( 4,165/ 3,053 266 2,0150...... 1,096| 2,849, 3,856
23,518| 16,575{ 274| 1,309| 662| 2,892| 9,777] 4,169 3,113] 265 2,034 120| 1,232| 2,935 3,857
Mar. 24,6461 16,578 3301 1,314 947| 3,254 12,046 4,439 4,527 402 2,417)...... 760 2,924 4,148
24,566| 17,046| 270 1,290f 515 3,139 12,231 4,450{ 4,698 379{ 2,440|...... 1,219 2,819| 4,148
25,467 17,402 241( 1,299(1,226] 3,135| 12,126| 4,466| 4,529] 386| 2,451 177} 1,274| 2,695] 4,140
24,955| 16,613 343} 1,380(1,559/ 3,004) 12,192| 4,471| 4,598 372 2,457|...... 1,200| 2,811] 4,140
Apr. 26,805 17,457 364| 1,363/1,516( 3,144| 12,117 4,484| 4,500 389| 2,452/...... 1,582 2,774| 4,162
24,721| 16,665 284/ 1,2821,192| 3,012/ 12,206| 4,468( 4,557| 395] 2,497|...... 1,285| 2,806| 4,164
25,822 17,708 881} 1,349 289 3,2331 12,085 4,430| 4,430 391} 2,559 70| 1,572 2,811 4,163
23,676] 16,919 274| 1,363| 248| 2,951| 12,215| 4,427 4,507 383| 2,619 31| 1,385( 2,932 4,161
24,857 17,123 377| 1,338| 824( 2,943| 12,262 4,418 4,563 384| 2,618|...... 1,285| 2,887, 4,158
Outside
New York City
1963
Apr. 3...... 110,229/ 46,164] 66,577| 48,671| 4,474 458(2,647| 8,840 43,652| 31,767, 7,337] 3,570 786 48| 1,669| 2,670, 9,939
10...... 109,434) 47,173| 65,701| 49,486/ 4,374 438]1,350( 8,601| 43,733| 31,741 7,421| 3,588 787 220| 1,372 2,702| 9,962
17...... 112,318] 48,226 68,588| 51,425| 4,769 431/1,493| 8,906/ 43,730| 31,620 7,417| 3,695 797 33| 1,463; 2,787 9,929
24...... 109,427| 47,541} 65,554| 49,231 4,776 44911,727| 7,982) 43,873| 31,632 7,488 3,741 809 678| 1,127| 2,824} 9,928
1964
Mar. 4......} 116,555 46,647| 67,494| 49,153| 4,974 449{2,742| 8,784 49,061| 33,921| 9,948 4,005 994 12| 1,451( 3,296| 10,569
1......} 115,811} 47,490 66,671| 50,375; 4,417| 464|1,633| 8,419) 49,140 33,978| 9,989; 4,004| 974} 397| 1,394] 3,351} 10,576
18......] 117,603| 47,314| 68,539| 50,379 4,556 455(3,272; 8,381| 49,064| 34,043| 9,790| 4,051 988 734 1,440| 3,291] 10,551
25......] 116,320 46,917| 67,098| 48,763 4,826| 474(3,934] 7,791| 49,222| 34,095, 9,915 4,018} 1,003 21| 1,642| 3,223| 10,568
Apr. 118,335 46,426, 69,006| 49,202 4,985 478(3,614( 9,048| 49,329/ 34,220 9,918| 3,992{ 1,005 2231 1,888( 3,152} 10,618
117,081 47,286! 67,617| 49,787 4,484| 470(2,725| 8,626| 49,464| 34,204/10,068| 3,974| 1,026 103| 1,632} 3,141} 10,632
120,004] 49,229 70,579! 53,146| 5,323 454/1,091| 8,791 49,425| 34,053(10,078( 4,057 1,045 646| 1,269 3,246( 10,715
116,731) 48,199 66,989| 50,962 5,040 457|1,061 7,995/ 49,742| 34,032(10,250| 4,205} 1,065 721 1,894| 3,405/ 10,709
116,336/ 47,674| 66,375| 49,690 5,152] 468/2,124| 7,521| 49,961} 34,019/10,387] 4,276| 1,086 276 1,599] 3,396| 10,756

1¥After deduction of valuation reserves.

2 Exclusive of loans to domestic commercial banks and after deduction

of valuation reserves; individual loans items are shown gross.
3 Excludes cash items in process of collection,

4 Total demand and total time deposits.

6 Includes certified and officers’ checks and deposits of mutunal savings
banks, not shown separately.
7 Deposits of foreign governments and official institutions,

central

banks, international institutions, banks in foreign countries, and foreign

branches of U.S. banks other than reporting bank,
8 Includes U.S. Govt., postal savings, domestic commercial interbank

5 Demand deposits other than domestic commercial interbank and

U.S. Govt., less cash items in process of collection.

and mutual savings banks, not shown separately,



MAY 1964 BUSINESS LOANS OF BANKS 593
COMMERCIAL AND INDUSTRIAL LOANS OF WEEKLY REPORTING MEMBER BANKS
(In millions of dollars)
Outstanding Net change during—
Industry 1964 1964 1964 1963 1963
Apr. Apr. Apr. Apr. Apr. 2nd st
59 2 15 3 1 Apr Mar. Feb. I 1v I half half
Durable goods manufacturing:
Primary metals.......ooveeeeionn 702 705 714 711 705 32 27 28 53 4 S 9 —38
Machinery.......oovvevveeevenns 2,204] 2,201 2,234 2,204| 2,232 —49 32 98 83 177 9 186 151
Transportation equipment........ 850 858 871 872 876 —43 36, 25 12 -5 —-90 —95 —-91
Other fabricated metal products. .. 903 893 907 898 906 24 57 34 72 —51 -7 —59 58
Other durable goods............. 1,119) 1,118 1,113} 1,105 1,101 37 71 20 40 -90 23 —67 91
Nondurable goods manufacturing:
Food, liquor, and tobacco........ 1,328 1,331 1,385 1,394 1,485 —131 —41| —126; —459 496 148 644 —593
Textiles, apparel, and leather...... 1,515 1,527| 1,556; 1,537 1,547 -27 95 191 211 —238 71y —167 288
Petroleum refining. .............. 1,070{ 1,077 1,102] 1,090 1,086 —25 —54 —43 -~92 72 27 99 7
Chemicals and rubber............ 1,153 1,149 1,146| 1,136 1,148 48 79 21 108 —20 —40 —60 66
Other nondurable goods.......... 897 893 889 860 874 40, 17 21 8 —96 60 -~36 92
Mining, including crude petroleum
and natural gas....... b 2,679 2,6931 2,676 2,677F 2,654|....... —10 —33; =213 413 30 443 237
Trade: Commodity dealers. 1,031 1,073} 1,081 1,120 1,171| —137| —109| —104, —254 348 235 5831 —263
Other wholesale. ... Lo 8 2,044| 2,0490 2,053 2,039] 2,051 —4 55 37 —~19 125 —30 95 23
Retail.oooovevvveiiniinnnn., 2,518! 2,524 2,529| 2,430, 2,516 23 124 72 —-17 220 —67 154 52
Transportation, communication, and
other public utilities............ 4.056] 4,034] 4,028/ 4,012| 4,075 —44 —65] —135] —423 546 —16 5291 —255
Construction. «..oveevveeii e 1,941 1,935, 1,933] 1,883 1,884 47 44 26 39 —-27 67 40 133
All other: 1
Bankers’ acceptances............. 871 844 921 918 902 —18 —43 43 ~47
All other types of business, mainly 570 3 573 180
SEIVICES, v vvnnvnrronorinnnnnes 4,936/ 4,923| 4,925 4,926] 4,945 1 144 118 170
Total classified loans............... 31,817 31,827 32,063| 31,812} 32,158 —226 459 2931 —728| 2,446 427 2,873 137
Commercial and industrial loans—
all weekly reporting banks...... 38,057| 38,015| 38,252| 37,964} 38,308 —115 582 395] -—621| 2,849 385| 3,234 393

t Beginning December 31, 1963, bankers’ acceptances for the creation
of dollar exchange are excluded from commercial and industrial loans
and those relating to commercial transactions are shown in a separate
category. Current figures are therefore not strictly comparable with
figures previously reported, but differences are relatively small.

Note.—About 200 of the weekly reporting member banks are included
in this series; these banks classify, by industry, commercial and industrial
loans amounting to about 85 per cent of such loans held by all weekly
reporting member banks, and about 60 per cent of those held by all

commercial banks.

BANK RATES ON SHORT-TERM BUSINESS LOANS

(Per cent per annum)

Size of loan Size of loan
Area (thousands of dollars) Area (thousands of dollars)
All All
mgd loans and 4 Joans
pert 1- 10— 100- 200 perio 1- 10- 100- 200
10 100 200 and over 10 100 200 and over
ear: Quarter—cont.: !
19 large cities: New York City:
4.80 5.62 .36 .06 4.70
3.7 5.0 4.4 4.0 3.5 4,78 5.61 5.37 5.05 4.68
4.2 5.2 4.8 4.4 4.0 4.81 5.64 5.36 5.04 4.71
4.6 5.5 5.1 4.8 4.5 4.76 5.63 5.36 5.04 4.65
4.3 5.5 5.0 4.6 4.1 4.77 5.66 5.39 5.06 4.66
5.0 5.8 5.5 5.2 4.9
7 northern and
5.2 6.0 5.7 5.4 5.0 eastern cities:
5.0 5.9 5.5 5.2 4.8 1963—Mar........ 4.98 5.85 5.53 .18 4.84
5.0 5.9 5.5 5.2 4.8 June........ 5.01 5.84 5.54 5.27 4.87
5.0 5.9 5.5 5.2 4.8 Sept........ 5.01 5.85 5.56 5.19 4.88
Dec.....o.... 5.04 5.85 5.55 5.27 4.90
1964—Mar........ 5.02 5.82 5.54 5.24 4.88
Quarter: 1
19 large cities: 11 southern and
western cities:
1963—Mar......... 5.00 5.89 5.55 5.21 4.83 1963—Mar........ 5.30 6.02 5.66 5.33 5.07
June,....... 5.01 5.86 5.54 5.24 4,84 June........ 5.32 5.97 5.63 5.34 5.12
Sept.. ...} 5.01 5.86 5.54 5.21 4.85 Sept........ 5.30 5.96 5.64 5.33 5.09
Dec.......... 5.00 5.86 5.54 5.23 4.82 Dec......... 5.29 5.97 5.65 5.31 5.07
1964—Mar......... 4.99 5.83 5.53 5.22 4.82 1964—Mar........ 5.29 5.91 5.62 5.31 5.08

! Based on new loans and renewals for first 15 days of month,

Note.—Weighted averages. For description see Mar, 1949 BuLL., pp.
228-37. Bank prime rate was 3 per cent Jan. 1, 1955-Aug. 3, 1955. Changes

thereafter occurred on the following dates (new levels shown, in per
cent): 1955—Aug. 4, 314; Oct. 14, 315 ; 1956—Apr. 13, 334; Aug. 21, 4;
1957—Aug. 6,414 ; 1958—Jan. 22, 4; Apr. 21, 314 ; Sept. 11, 4; 1959—May
18, 414 ; Sept. 1, 5; and 1960—Aug. 23, 4145.
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MAY 1964

MONEY MARKET RATES

(Per cent per annum)

X U. S. Government securities (taxable)3
Finance
Prime co. Prime
. coml, paper bankers’ 3-month bills 6-month bills 9- to 12-month issues
Period paper, placed accept- 3-to 5-
4- toh6-1 girectl6y, 9 gl(llces, L R R Bill year
months - to 6- ays ate ate ills :
months 2 on new M?;llélet on new M?éllfft (market Other 4 issues 3
issue ¥y issue y yield)

2.97 2.68 2.81 2.378 2.36 2.605 2.59 2.81 2.91 3.60
3.26 3.07 3.01 2.778 2.7 2.908 2.90 3.01 3.02 3.57
3.55 3.40 3.36 3.157 3.16 3.253 3.25 3.30 3.28 3.72
3.32 3.17 3.13 2.909 2.90 2.988 2.98 3.03 3.02 3.56
May.. 3.25 3.15 3.13 2.920 2.92 3.006 3.01 3.06 3.06 3.57
June. . 3.38 3.21 3.24 2.995 2.99 3.078 3.08 3.11 3.17 3.67
3.49 3.35 3.41 3.143 3.18 3.2712 3.31 3.40 3.33 3.78
3.72 3.57 3.59 3.320 3.32 3.437 3.44 3.50 3.41 3.81
3.88 3.63 3.63 3.379 3.38 3.494 3.50 3.57 3.54 3.88
3.88 3.72 3.63 3.453 3.45 3.573 3.58 3.61 3.59 3.91
3.88 3.75 3.71 3.522 3.52 3.648 3.65 3.67 3.70 3,97
3.96 3.84 3.63 3.523 3.52 3.667 3.66 3.69 3.77 4.04
3.97 3.82 3.70 3.529 3.52 3.652 3.64 3.68 3.66 4.06
3.88 3.76 3.75 3.532 3.53 3.664 3.67 3.71 3.63 4.02
4.00 3.83 3.75 3.553 3.54 3.740 3.72 3.78 3.67 4,15
3.91 3.80 3.80 3.484 3.47 3.676 3.66 3.75 3.63 4.18
4.00 3.93 3.80 3.525 .52 3.710 3.70 7 3.71 4.21
3.98 3.84 3.88 3.503 3.48 3.703 3.69 3.77 3.68 4,19
3.88 3.75 3.78 3.484 3.47 3.687 3.67 3.78 3.64 4.18
3.88 3.75 3.75 3.463 3.45 3.662 3.64 3.74 3.58 4.16
3.88 3.75 3.75 3.446 3.45 3.616 3.60 3.69 3.56 4.14

1 Averages of daily offering rates of dealers.

2 Averages of daily rates, published by finance cos., for varying maturi-
ties in the 90-179 day range.

3 Except for new bill issues, yields are averages computed from daily
closing bid prices.

4 Certificates of indebtedness and selected note and bond issues.
5 Selected note and bond issues.

BOND AND STOCK YIELDS

(Per cent per annum)

Government bonds Corporate bonds Stocks
State By selected By Dividend/ Earnings/
Period United and local rating group price ratio price ratio
States Totall
(long)- Ind Rail Publi P C C
term, ndus- ail- ublic re- om- om-
Totall | Aaa Baa Aaa Baa trial road | utility | ferred | mon mon

3.90 3.60 3.27 4.01 4.66 4.35 5.08 4.54 4.82 4.57 4.66 2.97 4.98
3.95 3.30 3.03 3.67 4.61 4.33 5.02 4.47 4.86 4.51 4.50 3.37 6.20
4.00 3.28 3.06 3.58 4.50 4.26 4.86 4.42 4.65 4.41 4,30 3.17 5.73
3.97 3.21 2.97 3.55 4.47 4.21 4.87 4.40 4.63 4.39 4.31 3.15
3.97 3.21 2.99 3.54 4.48 4.22 4.86 4.40 4.63 4.39 4.29 3.13
4.00 3.31 3.09 3.62 4.47 4.23 4.84 4,40 4.61 4.40 4.29 3.16
4.01 3.31 3.10 3.60 4.49 4.26 4.84 4.43 4.62 4.42 4.34 3.20
3.99 3.28 3.09 3.58 4.50 4.29 4.83 4.45 4.63 4.42 4.30 3.13
4.04 3.31 3.13 3.58 4.52 4.31 4.84 4.46 4.65 4.44 4.30 3.06
4.07 3.33( 3.15) 3.59 | 4.52| 4.32 | 483 | 447} 4,66 | 4.44| 4.26 | 3.05
4.10 3.36 3.17 3.62 4.54 4.33 4.84 4.47 4.68 4.45 4,28 3.14
4.14 3.33 [ 3.12| 3.61 4.55 | 4.35| 4.85| 4.48| 4.68| 4.49 | 432 | 3.14
4.15 3.29 | 3.09 | 3.56 | 4.57 | 4.37 | 4.83 ] 4.50 4.68 | 4.51 4.32 | 3.06
4.14 3.27 3.08 3.54 4.55 4.36 4.83 4.48 4.67 4.51 4.31 3.05
4.18 3.33 3.14 3.57 4.56 4.38 4.83 4.49 4.67 4.51 4.34 3.03
4.20 3.30 | 3.12 ¢ 3.52| 4,58 | 4.40| 4.85] 4.53| 4.69 | 4.53| 4,37} 3.00

3.33 3.14 3.56( 4.58| 4,40 | 4.84 | 4.52 | 4.69| 4.53| 4.37

3.31 3.15 3.51 4.58 4.40 4.85 4.53 4,68 4.53 4.38

3.29 3.11 3.51 4.59 4.40 4.85 4.53 4.69 4.54 4.37

3,29 3.10 | 3.52| 4.59 | 4.41 4851 4.54 | 4.70 | 4.53) 4,37

3.30 3.12 3.52 4.59 4.41 4.85 4.54 4.70 4.53 4.38

20 5 5 120 30 30 40 40 40 14

1 Includes bonds rated Aa and A, data for which are not shown sep-
arately. Because of a limited number of suitable issues, the number
of corporate bonds in some groups has varied somewhat.

Note.—Annual yields are averages of monthly or quarterly data.
Monthly and weekly yields are computed as follows: U.S. Govt. bonds:
Averages of daily figures for bonds maturing or callable in 10 years or
more.

State and local govt. bonds: General obligations only, based on Thurs.

figures, Corp. bonds: Averages of daily figures. Both of these series are
from Moody’s Investors Service series.

Stocks: Standard and Poor’s Corp. series. Dividend, price ratios are
based on Wed. figures; earnings price ratios are as of end of period.
Preferred stock ratio is based on 8 median yields for a sample of non-
callable issues—12 industrial and 2 public utility; common stock ratios
on the 500 stocks in the price index. Quarterly earnings are seasonally
adjusted at annual rates.
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SECURITY PRICES
Bonds Common stocks

Vol-

Standard Standard and Poor’s index Securities and Exchange Commission index ume

and Poor’s (1941-43=10) (1957-59= 100) of

trad-

Period U.S. ing

((liovt. c Pub Manufacturing Pub Trgde, (thocllx-

ong- or- ub- ub- - sands

term) S;;ée PO~ | Total ggs'_ Rail- | lic 1. T;?gs_' lic {nance,| Min- ] of
local rate trial road | util- Du- Non- ptiOn util- | an ing |[shares)

AAA ity Total rable du- ity | serv-
rable ice
87.55 | 107.8 | 95.2 | 66.27] 69.99] 32.83| 61.87| 134.2] 126.7] 129.2| 124.4| 105.7| 168.4| 160,2| 92.5| 4,085
86.94 | 112.0 96.2 | 62.38] 65.54| 30.56] 59.16| 127.1] 118.0| 116.5| 119.4| 97.8| 167.2| 155.0{ 98.0] 3,820
86.31 | 111.3 | 96.8 | 69.87| 73.39{ 37.58| 64.99| 142.3] 133.3| 129.3| 137.1| 122.5| 180.5| 169.3] 123.5] 4,573
1963—Apr........ocune 86.63 1 113.1 | 97.4 | 68.76] 72.17} 36.25| 64.64] 140.7] 132.0] 126.9| 136.9| 116.3| 179.2| 164.8| 120.1} 5,072
May.....coovvenn 86.66 | 112.6 | 97.1 | 70,14f 73.60| 38.37] 65.52} 143.2] 134,3) 130.7} 137.7| 124.2| 180.6/ 170.0| 123.2] 4,781
June........o.uen 86.36 | 110.7 | 97.1 | 70.11] 73.61} 39.34| 64.87| 142.5] 133.7} 130.8| 136.7| 127.2| 178.0| 170.6{ 125.2] 4,528
July....oovvinann, 86.16 | 110.3 | 96.7 | 69.07} 72.45| 38.75| 64.47; 140.7] 131.8] 126.6| 136.7| 125.8| 176.6| 168.5| 127.3] 3,467
Aug....ooooiien 86.45 | 111.4 | 96.5 | 70.98] 74.43{ 39.22| 66.57| 144.6] 135.6! 130.4| 140.5| 128.8| 180.9| 173.1| 132.3| 4,154
Y PN 85.77 | 110.7 | 95.9 | 72.85} 76.63| 39.00| 67.09| 148.2] 139.4| 135.5| 143.2| 128,0| 182.9| 179.7| 132.9| 5,331
Octisovvinenennns 85.50 | 109.9 95.9 | 73.03f 77.09] 38.31] 65.55| 148.7] 139.9{ 138.0; 141.6( 128.2| 184.8| 179.9 130.0] 5,316
Nov............. 85.03 | 108.5 95.9 | 72.62] 76.69| 38.60| 64.81) 147.3| 138.0| 136.6| 139.4| 129.5| 186.4| 174.9| 127 9] 5,294
Decoovvvnninnn 84.64 | 109.5 | 95.4 | 74.17] 78.38| 39.92} 65.64| 151.1] 141.4| 137.7) 145.0| 134.9| 191.3| 176.5} 135.2| 4,701
1964—Jan.............. 84.42 | 111.2 | 95.3 | 76.45] 80.85| 41.00] 67.26| 155.7| 146.3| 142.9]| 149.7| 140.4| 196.0| 178.3| 140.2] 5,302
Feb....ovviiinnen 84.60 | 112.3 | 95.7 | 77.39] 81.96| 41.54] 67.20! 158.3] 149.0| 144.7| 153.0| 145.2] 197.3| 182.1; 143.4] 4,639
Mar.......... ... 84.10 | 109.9 | 95.2 | 78.80| 83.64| 42.88] 66.78| 160.9| 152.8| 150.9| 154.8] 150.4| 194.5| 185.3| 143.0] 5,428
Aproo.ooiaiile 83.84 | 110.3 94.7 | 79.94] 84.92| 43.27; 67.30; 163.0] 154.9| 151.8| 158.0/ 153.2 195.7| 189.2] 149.3} 5,616
Week ending—

Apr. 4.......... 83.82 | 109.4 94.6 | 79.40] 84.34 42.99( 66.95| 162.9] 155.1} 152.7| 157.5| 154.1} 195.1| 186.9| 143.8] 5,938
1.......... 83.85 | 109.9 94.6 | 79.81} 84.78| 43.35| 67.20| 162.6] 154.9| 152.3] 157.4| 154.0| 193.4| 188.2| 147.4{ 5,483

Lt P 83.87 | 111.0 94.8 | 80.12| 85.12| 43.30| 67.44| 164.1| 155.6| 152.0| 159.2| 153.7| 198.0| 191.6| 153.4] 5,401
250 83.94 | 110.7 | 94.6 | 80.33] 85.35| 43.45| 67.60] 162.5] 154.0! 150.2| 157.7| 150.8| 196.3| 190.1} 152.6| 5,803

May 2.......... 83.94 ; 110.7 94.7 | 79.72] 84.69| 43.11] 67.08| 163.4] 155.1| 151.4( 158.6] 153.4| 195.9| 191.5| 158.4} 5,549

Norte.—~-Annual data are averages of monthly data. Monthly and weekly
data are computed as follows:

U.S. Govt. bonds, derived from average market yields in preceding
}iable on basis of an assumed 3 per cent, 20-year bond, averages of daily

gures.

Municipal and corporate bonds, derived from average yields, as com-
puted by Standard and Poor’s Corp., on basis of a 4 per cent, 20-year
bond; Wed. closing prices.

Common stocks, Standard and Poor’s index based on averages of daily
figures; Securities and Exchange Commission index on weekly closing
prices.

Volume of trading, average daily trading in stocks on the N.Y. Stock
Exchange for a 515-hour trading day.

STOCK MARKET CREDIT
(In millions of dollars)

Customer credit Broker and dealer credit
Net debit balances with Bank loans to other than
N.Y. Stock Exchange brokers and dealers for pur- Money borrowed on— Cus-
firms served by— chasing and carrying— tomers
Months Total e
securities fi o
%tl‘éer C:han us Us Us Other securities crl:e?:leit
8. Govt. .S. .S. .S.
Govt, e?v:xl?ii{es Govt, Otlx}'(ge Govt. al:lage:s
securities S securities securnities securities Total Customer Other
° collateral | collateral
1960-—Dec.....§ 4,415 95 3,222 138 1,193 142 2,133 1,806 327 1,135
1961—Dec.....] 5,602 35 4,259 125 1,343 48 2,954 2,572 382 1,219
1962—Dec.....] 5,494 24 4,125 97 1,369 35 2,785 2,434 351 1,216
1963-—Apr.....] 5,978 27 4,526 99 1,452 33 3,239 2,889 350 1,201
May....} 6,229 24 4,737 75 1,492 33 3,655 3,150 505 1,166
June....] 6,420 32 4,898 104 1,522 44 3,909 3,333 576 1,149
July....] 6,511 25 4,895 81 1,616 29 3,836 3,359 477 1,126
Aug.....] 6,660 23 5,034 87 1,626 23 3,933 3,467 466 1,093
Sept..... 6,971 41 5,316 86 1,655 69 4,100 3,592 508 1,180
Oct.....| 7,180 29 5,495 83 1,685 33 4,218 3,713 505 1,176
Nov.....] 7,298 34 5,586 90 1,712 28 4,457 3,892 565 1,211
Dec.....] 7,242 26 5,515 140 1,727 32 4,449 3,852 597 1,210
1964—Jan..... 7,250 22 5,524 108 1,726 41 4,210 3,795 415 1,262
Feb.....} 7,120 21 5,384 97 1,736 33 4,158 3,738 420 1,199
Mar.....}] 7,141 21 5,366 97 1,775 18 4,138 3,646 1492 1,231
Apr.....] 7,314 21 5,510 101 1,804 17 4,411 3,916 495 1,165

Note.—Data in first 3 cols. and last col. are for end of month; in other
cols. for last Wed,

Net debit balances and broker and dealer credit: Ledger balances of
member firms of N.Y. Stock Exchange carrying margin accounts, as
reported to Exchange. Customers’ debit and free credit balances exclude
‘balances maintained with reporting firm by other member firms of national
securities exchanges and balances of reporting firm and of general part-
ners of reporting firm, Balances are net for each customer—i.e., all accounts
of one customer are consolidated. Money borrowed includes borrowings
from banks and from other lenders except member firms of national
securities exchanges.

Nov. data on customers’ net debit balances exclude amounts carried
by a large former member firm in liquidation; most of these accounts

have been transferred to other member firms and are reported in their
debit figures from the month received (some in Dec. 1963, more in Jan,
1964). Debit balance totals for the period Oct.-Jan., therefore, are not
completely comparable.

Bank loans to others than brokers and dealers: figures are for weekly
reporting member banks. Before July 1959, loans for purchasing or
carrying U.S, Govt. securities were reported separately only by N.Y.
and Chicago banks. Accordingly, for that period the fifth col. includes
any loans for purchasing or carrying such securities at other reporting
banks, Composition of series also changed beginning with July 1959;
revised data for the new reporting series (but not for the breakdown of
loans by purpose) are available back through July 1958 and have been
incorporated.
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OPEN MARKET PAPER; SAVINGS INSTITUTIONS

MAY 1964

COMMERCIAL AND FINANCE COMPANY PAPER AND BANKERS’ ACCEPTANCES OUTSTANDING

(In millions of dollars)

Dollar acceptances
Commercial and finance
company paper
Held by— Based on—
End of period Accepting banks F.R. Goods stored in or
Total Banks Im- Ex- shipped between

Placed | Placed Others | ports | ports | Dollar points in—

Total | through | direct- into | from ex- _

dealers 1 Iy 2 Own| Bills | Own | For- United | United | change
Total |} bills | bought | acct. | eign States | States United | Foreign
corr. States | countries

2,672 551 2,121 | 1,307 287 | 194 94 66 76 878 | 278 456 46 296 232
32,751 840 31,911 | 1,194 302 | 238 64 49 68 775 | 254 349 83 244 263
5202 677 2,525 { 1,151 319 | 282 36 75 82 675 | 357 309 74 162 249
4,497 1,358 3,139 | 2,027 662 | 490| 173 74 | 230 | 1,060 | 403 669 122 308 524
4,686 1,711 2,975 { 2,683 | 1,272 | 896; 376 51 126 | 1,234 ] 485 969 117 293 819
6,000 | 2,088 ,912 1 2,650 | 1,153 | 865 288 110 86 | 1,301 541 778 186 171 974
7,076 1 2,260 4,816 { 2,589 | 1,167 | 886/ 280 52 83 1,288 | 554 730 142 122 1,041
7,382 2,204 5,178 | 2,658 | 1,251 977, 274 44 83 1,280 523 750 146 108 1,130
7,542 | 2,084 5,458 | 2,696 | 1,148 | 923| 225 42 83 1,422 | 525 808 149 72 1,142
7,239 ] 2,049 5,190 | 2,697 | 1,227 | 953 274 43 83 1,344 | 536 807 130 66 1,158
7,522 ¢ 2,059 5,463 1 2,712 | 1,202 | 990| 213 39 85 1,386 | 555 791 128 64 | 1,174
7,808 | 2,062 5,746 | 2,644 | 1,174 | 938 236 38 89 1,343 1 556 772 105 53 1,159
7,161 2,098 5,063 | 2,709 | 1,107 | 946 181 34 1104 | 1,463 | 564 775 97 47 1,226
7,869 ,230 5,639 | 2,733 | 1,093 | 911} 181 58 105 1,477 | 563 807 89 46 1,229
8,170 1 2,172 5,998 | 2,744 | 1,190 | 976 214 42 | 102 | 1,410 ) 571 842 54 46 1,230
6,747 1,928 4,819 | 2,890 | 1.291 1,031} 260 162 92 | 1,345 | 567 908 56 41 1,317
1964—Jan.. 7,765 | 2,042 5,723 | 2,93% | 1,393 11,025 368 68 91 1,386 | 557 962 70 39 1,310
Feb.. 8,119 2,079 ,040 1 3,054 {1 1,466 |1,095| 371 64 95 1,431 596 983 94 31 1.351
Mar....... 7,737 2,038 5,699 | 3,102 | 1,395 |1,042 353 125 110 1,473 590 990 87 35 1,401

1 As reported by dealers; includes finance co. paper as well as other
commercial paper sold in the open market.

2 As reported by finance cos. that place their paper directly with
investors.

3 Beginning with Nov, 1958, series includes all paper with maturity
of 270 days or more. Figures on old basis for Dec. were (in millions):
total $2,739; placed directly $1,899.

MUTUAL SAVINGS BANKS

(Amounts in millions of dollars)

Loans Securities Total
assets— Mortgage loan
N Total Other commitments 3
End of period State | Corpo- Cash Other | liabili- | Depos- liabili- Surplus
Mort- U.s. and rate assets | assets ties its 2 ties ac-
gage | Oter | Gowt. | local and sua:[;;‘lius counts
govt. other 1 acets, Number | Amount
4,787 89 | 3,592 1,786 829 689 | 11,772 | 10,503 38 1,231
4,202 62 | 10,650 1,257 606 185 | 16,962 | 15,332 48 1,582
19,559 248 7,982 675 3,549 920 448 | 33,381 | 30,026 369 | 2,986 .
20,971 253 7,583 685 | 4,344 889 490 | 35,215 | 31,683 427 | 3,105 ...
23,038 320 | 7,270 729 | 4,971 921 535 ] 37,784 | 34,031 526 | 3,227 ,912
24,769 358 | 6,871 721 4,845 829 552 1 38,945 | 34,977 606 | 3,362 | 65,248
26,702 416 | 6,243 672 | 5,076 874 589 | 40,571 | 36,343 678 3,550 | 58,350
28,902 475 { 6,160 677 | 5,040 937 640 | 42,829 | 38,277 781 3,771 | 61,855
32,056 602 | 6,107 527 | 5,177 956 695 | 46,121 | 41,336 828 | 3,957 |114,985
32,812 583 | 6,172 501 5,166 870 722 | 46,826 | 41,780 1,052 | 3,993 |108,060
33,125 611 6,432 475 5,157 891 743 | 47,436 | 42,306 1,106 | 4,023 {103,534
33,452 568 | 6,191 470 | 5,085 830 728 | 47,325 | 42,318 1,034 | 3,973 |107,672
33,809 614 | 6,166 462 { 5,080 852 734 | 47,717 | 42,549 1,148 | 4,019 {107,429
34,075 588 | 6,189 458 5,090 890 737 | 48,028 | 42,972 1,023 4,033 (110,518
34,389 583 6,170 455 5,107 828 750 | 48,282 | 43,109 1,138 | 4,035 (108,914
34,690 662 | 6,137 455 5,132 809 741 | 48,626 | 43,282 1,248 | 4,096 {107,108
34,964 667 | 6,076 453 5,171 848 775 | 48,955 | 43,712 1,124 | 4,118 [109,205
35,333 637 1 5,899 451 5,149 819 765 § 49,052 | 43,910 1,049 | 4,093 (106,337
35,654 659 | 5,885 448 5,073 811 781 | 49,312 | 44,028 1,141 4,143 |109,881
36,007 607 | 5,863 440 | 5,074 912 799 | 49,702 | 44,606 943 | 4,153 {104,326
1964—1Jan.. 1 36,352 661 5,951 440 5,088 849 837 | 50,179 | 45,006 1,023 | 4,150 1102,694 .
Feb........... 36,635 700 | 6,033 427 5,135 800 803 | 50,614 | 45,266 1,143 | 4,260 (113,062

1 Includes securities of foreign governments and international organi-
zations and U.S. Govt. agencies not guaranteed, as well as corporate
securities.

2 See note 3, p. 583.

3 Commitments outstanding of banks in N.Y. State as reported to the
Savings Banks Assn. of the State of N.Y.

4 Data reflect consolidation of a large mutual savings bank with a
commercial bank.

Note.—National Assn. of Mutual Savings Banks data; figures are
estimates for all savings banks in the United States and differ somewhat
from those shown elsewhere in the BULLETIN; the latter are for call dates
and are based on reports filed with U.S. Govt. and State bank supervisory
agencies. Loans are shown net of valuation reserves.
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LIFE INSURANCE COMPANIES
(In millions of dollars)

Government securities Business securities
. Total Mort- Real Policy | Other
End of period assets United |State and . gages | estate | loans | assets
Total States local |Foreign 1l Total | Bonds | Stocks
Statement value:
1941 32,7311 9,478 6,796 | 1,995 687 | 10,174 1 9,573 601 | 6,442 1 1,878 | 2,919 | 1,840
44,797 | 22,545 | 20,583 722 | 1,240 | 11,059 ] 10,060 999 | 6,636 857 | 1,962 | 1,738
96,011 | 11,067 | 7,555 | 2,273 | 1,239 | 41,543 ] 38,040 | 3,503 | 32,989 | 2,817 3,519 | 4,076
101,309 | 10,690 | 7,029 | 2,376 | 1,285 | 44,057 | 40,666 | 3,391 | 35,236 | 3,119 | 3,869 | 4,338
107,580 | 11,234 1 7,183 | 2,681 | 1,370 | 47,108 | 42,999 ,109 | 37,062 | 3,364 | 4,188 | 4,624
113,650 | 11,581 | 6,868 | 3,200 | 1,513 [ 49,666 | 45,105 | 4,561 | 39,197 | 3,651 | 4,618 | 4,937
119,576 | 11,679 | 6,427 | 3,588 | 1,664 | 51,857 | 46,876 | 4,981 | 41,771 | 3,765 | 5,231 | 5,273
126,816 | 11,896 | 6,134 | 3,888 | 1,874 | 55,294 } 49,036 | 6,258 | 44,203 | 4,007 | 5,733 | 5,683
133,291 | 12,4481 6,170 | 4,026 } 2,252 | 57,576 ] 51,274 | 6,302 | 46,902 | 4,107 | 6,234 | 6,024
126,816 | 11,915 | 6,135 ] 3,902 | 1,878 | 53,967 | 49,149 | 4,818 | 44,250 | 4,011 | 5,735 | 6,938
133,291 | 12,469 | 6,171 | 4,037 | 2,261 | 56,565 | 51,389 | 5,176 | 46,957 | 4,114 ,235 | 6,951
134,683 | 12,940 6.233 4,059 2,648 | 56,966 | 51,711 5.255 | 47,311 4,164 6,306 6.996
134,977 | 12,687 6,032 4,063 2,592 | 57,381 } 52,038 5,343 | 47,618 4,179 6,320 6,792
135,610 | 12,660 | 6,013 | 4,036 | 2,611 | 57,664 | 52,289 | 5,375 | 47,910 | 4,200 | 6,364 | 6,812
136,236 | 12,497 { 5,851 . 2,646 | 58,054 | 52,673 | 5,381 | 48,165 | 4,211 | 6,399 | 6,910
136,698 1 12,389 | 5,757 | 3,981 | 2,651 | 58,294 | 52,841 { 5,453 | 48,421 | 4,239 | 6,438 | 6,917
137,670 | 12,456 5,843 3,954 2,659 | 58,578 § 53,129 5,449 | 48,665 4,260 ,511 7,200
138,361 | 12,452 ,81 ,935 707 | 58,764 | 53,268 | 5,496 | 48,964 | 4,313 | 6,548 | 7,320
138,764 | 12,429 5,824 3,892 2,713 | 58,919 | 53,357 5,562 | 49,233 4,339 6,585 7,259
139,610 | 12,425 | 5,829 | 3,893 | 2,703 | 59,214 | 53,654 | 5,560 | 49,536 | 4,357 | 6,620 | 7,458
140,207 | 12,371 | 5,787 | 3,889 1 2,695 | 59,574 ] 53,989 | 5,585 | 49,813 | 4,369 | 6,651 | 7,429
140,903 § 12,330 | 5,755 | 3,876 | 2,699 | 59,452 | 53,769 | 5,683 | 50,543 | 4,348 ,690 ,540
141,866 1 12,365 | 5,782 | 3,859 | 2.724 | 60,006 | 54,269 | 5,737 | 50,828 | 4,368 | 6,729 | 7,570
142,531 | 12,506 5,805 3,857 2,844 | 60,050 | 54,281 5,769 { 51,126 4,377 6,770 7,702

1 Issues of foreign governments and their subdivisions and bonds of
the International Bank for Reconstruction and Development.

Note.—Institute of Life Insurance data; figures are estimates for all
life insurance cos. in the United States.

Year-end figures: Annual statement asset values, with bonds carried
on an amortized basis and stocks at year-end market value. Month-end
figures: Book value of ledger assets. Adjustments for interest due and
accrued and for differences between market and book values are not made
on each item, separately, but are included in total, in “other assets,”

SAVINGS AND LOAN ASSOCIATIONS
(In millions of dollars)

Assets Liabilities
. Totz;l Mtl)rtgage
End o assets2—— oan
d U.S. Reserves .
period Mort- Govt.  Total Savings and Borrowed | Loans in comumit-
gages securi- Cash Other! liabilities capital undivided | money3 process Other ments
ties profits
107 344 775 6,049 4,682 475 256 [ ] J PR
2,420 450 356 8,747 7,365 644 336 402 ...l
2,782 2,119 2,199 42,875 37,148 2,950 1,347 1,430 843
3,173 2,146 2,770 48,138 41,912 3,363 1,379 1,484 862
3,819 2,585 3,108 55,139 47,976 3,845 1,444 1,161 713 1,475
4,477 2,183 3,729 63,530 54,583 4,393 2,387 1,293 874 1,285
4,595 ,680 4,131 71,476 62,142 4,983 2,197 1,186 968 1,359
5,211 3,315 4,775 82,135 70,885 5,708 2,856 1,550 1,136 1,908
5,563 3,926 5,346 93,605 80,236 6,520 3,629 1,999 1,221 2,230
1963-—Feb.......} 80,137 5,923 3,699 5,284 95,043 82,065 6,573 2,697 1,954 1,754 2,446
Mar......| 81,042 6,100 3,789 5,401 96,332 83,260 6,573 2,601 2,097 1,801 2,662
Apr......} 82,103 6,135 3,650 5,493 97,381 83,738 ,584 2,725 2,254 2,080 2,843
May.....] 83,281 6,111 3,613 5,887 98,892 84,707 6,600 2,840 2,353 2,392 3,019
June.....} 84,525 6,201 3,850 5,858 100,434 86,349 6,800 3,434 2,461 1,390 3,092
85,628 6,271 3,401 5,708 101,008 86,313 6,810 ,688 2,485 1,712 3,097
86,836 6,233 3,353 5,859 102,281 86,956 6,826 3,912 2,493 2,094 3,110
87,933 6,345 3,383 5,897 § 103,558 87,872 6,830 4,208 2,536 2,112 3,067
89,051 6,419 3,450 5,979 104,899 88,667 6,838 4,405 2,576 2,413 3,025
89,857 ,548 3,482 6,154 | 106,041 89,471 6,855 4,464 2,502 2,749 2,929
90,849 6,440 3,964 6,178 107,431 91,205 7,208 5,011 2,520 1,487 2,613
91,453 6,598 3,568 5,989 | 107,608 91,669 7,235 4,590 2,364 1,750 2,664
92,163 6,662 3,601 6,098 108,524 92,423 7,250 4,377 2,336 2,137 2,818

1Includes other loans, stock in the Federal home loan banks, other
investments, real estate owned and sold on contract, and office buildings
and fixtures.

2 Before 1958 mortgages are net of mortgage-pledged shares. Asset
items will not add to total assets, which include gross mortgages with no
deductions for mortgage-pledged shares. Beginning with Jan. 1958, no
deduction is made for mortgage-pledged shares, These have declined
consistently in recent years and amounted to $42 million at the end of
1957,

3 Consists of advances from FHLB and other borrowing.

Note.-—~Federal Savings and Loan Insurance Corp. data; figures are
estimates for all savings and loan assns. in the United States. Data
beginning with 1954 are based on monthly reports of insured assns. and
annual reports of noninsured assns. Data before 1954 are based entirely
on annual reports. Data for current and preceding year are preliminary
even when revised.
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FEDERAL FISCAL OPERATIONS: SUMMARY

(In mijllions of dollars)

MAY 1964

Derivation of U.S. Government cash transactions

Receipts from the public, Payments to the public, Net cash borrowing
other than debt other than debt or repayment
Period Net
. L Foual . L Faual rez;;ts. Change ILess: Less:
us: ess: quals: us ess: uals : in nvest., : .
B‘;‘i%“ Trust | Intra- | Total | Budget | Trust | Adjust-| Total |P3YMUS-} debt by 2‘:;1‘; E‘ﬁ‘g{s :
funds | govt.l | rects.2 funds 3 | ments 4| payts. (direct | agen. & debt
& agen.)| trusts
Cal. year—1961......] 78,157| 24,099] 4,418| 97,774| 84,463 25,144| 5,017| 104,590 —6,816| 6,792 ~—440 470 6,762
1962......] 84,709 25,471{ 3,928 106,206] 91,907 25,386 5,419f 111,874] —5,668] 9,055 1,109} 1,386 6,560
1963......1 87,516; 29,255 4,144) 112,575] 94,188 28,348| 5,382 117,153] —4,579| 7,672} 2,535 883 4,255
Fiscal year—1960.....1 77,763| 20,342} 2,975 95,078| 76,539 21,212] 3,424] 94,328 7501 3,371 925 5971 1,848
1961.....1 77,659 23,583 3,945 97,242 81,515| 22,793 4,766 99,542] —2,300] 2,102 856 536 712
1962,....] 81,409] 24,290 3,776| 101,865 87,787/ 25,141| 5,266| 107,662] —5,797| 11,010 492 9231 9,594
1963.....§ 86,376| 27,689 4,281] 109,739| 92,642 26,545] 5,436] 113,751] —4,012{ 8,681 2,068 1,033} 5,579
Half year:
1962—7Jan.-June....] 45,583 13,633 2,000{ 57,195 44,622 12,377 3,225 S3,773] 3,422| 2,911 1,978 521 412
July-Dec.....] 39,1261 11,838 1,928| 49,011} 47,286, 13,010 2,195] 58,101} —9,090| 6,143 —870 865] 6,148
1963—Jan.-June....] 47,250] 15,851 2,352 60,728 45,356] 13,536 3,241 55,6501 5,078 2,538 2,939 169 —569
July-Dec.....| 40,266] 13,404 1,792 51,847 48,832 14,812 2,141] 61,503] —9,657| 5,135 —403 714 4,824
Month:
1963—Mar.........} 9,663} 2,123 237 11,545 7,806] 1,968 852} 8,922 2,622| ~1,949 120 —4] —2,066
Apr..coooes. 5,735) 1,752 236 ,248 7,590 2,242 163] 9,669} —2,421 104 —829 87 846
May........ 6,953 4,656 283; 11,3231 7,470 2,302 —218] 9,989 1,334 2,282 2,820 28] —567
12,0611 2,969 1,046 13,980 7,715 2,981 1,375] 9,321 4,659 1,463 1,458 — 36 40
,547] 1,419 271 ,693] 7,863 ,651 468] 10,045 —5,353 —854| —1,253 128 271
7,2901 3,887 213) 10,960 8,305} 2,438 —544] 11,287 —328] 2,028{ 1,784 116, 128
10,095 1,830 269] 11,652 7.815] 2.515 781  9,549f 2,102 366] —575 101 839
,400| 1,289 2591 4,423 8,776] 2,592 629} 10,740] —6,318 103 —1,101 78] 1,126
7,131} 2,749 259 9,617 17,784 1,955 —-73] 9,812] —194| 1,593 481 163 949
8,803 2,230 521 10,503 8,289 2,661 8811 10,069 433 1,899 260 128 1,511
5,853 1,088 303 6,628 8,492 2,257 902 9,848] —3,219f —1,059] —1,328 86 183
8,047 3,705 222t 11,525 7,521 2,063 191 9,393 2,132 1,550 830 133 586
10,148 2,330 304l 12,168 7,871 2,227| 707 9,390 2,778 —744 167, 35 —946
!
Effects of operations on Treasurer’s account
Net operating transactions Net financing transactions cggagﬁirig es Trf::grg;’;:gﬁl;m
Period ) Agencies & trusts | cpano, Operating bal.
Budget in
: Held Treas- Other
surg:rlus En“c?: 3 Smgs Market | Invest. glrrc;ii outside urer’s | Balance Tax net
deficit issuance | in U.S. public Treasury | account F.R. and assets
of Govt. debt banks loan
sec.3 sec.3 accts,
Fiscal year—1960. ..... 1,224 —870 —149 1,746 —925 1,625 —4 2,654 1 8,005 504 | 6,458 | 1,043
1 790 285 —538 —856 2,640 —222 | —-1,311 | 6,694 408 | 5,453 833
.. —851 566 1,780 —492 9,230 118 3,736 | 10,430 612 8,815 1,003
1 veress] —6,266 1,143 122 1,022 | —2,069 7,659 —74 1,686 | 12,116 806 | 10,324 986
Half :
1962-—-Jan,~June 704 879 | -1,978 2,032 —81 3,936 | 10,430 612 | 8,815 | 1,003
July-Dec. —599 874 870 5,269 41 —2,922 ,509 597 ,092 820
1963—Jan.-June..... 720 148 | —2,939 2,390 —178 4,607 | 12,116 806 | 10,324 986
July-Dec......} —8,567 | -1, —365 1,648 40, ,487 —60 | —4,741 | 7,375 880 { 5,621 874
Month:
1963—Mar. 618 —~304 r—121 | —1,645 —245 806 | 8,252 909 | 6,466 877
Apr, —159 —69 829 173 100 | —1,672 ] 6,579 952 | 4,340 | 1,287
May -528 244 | —2,820 2,038 —208 978 | 17,558 651 | 5,992 915
June.. 231 1,462 | —1,979 656 145 4,558 | 12,116 806 | 10,324 986
July.. . 0 171 1,253 | —1,025 39 | -5,118§ 6,998 629 ,564 805
Auvg..........} —1,015 ,449 ~874 328 1 —1,784 1,700 —43 —152 | 6,846 705 | 5,389 752
Sept.cccvrasns 2,279 —685 411 265 575 100 9 2,938 [ 9,783 948 | 7,958 877
Octisuevens.] —5,377 | ~1,304 291 296 1,101 —193 87| ~5,273 | 4,510 881 | 2,839 790
—652 795 —495 —179 —481 1,773 .oooe.., 760 { 5,270 890 [ 3,521 859
514 —431 232 767 —260 ,132 -151 2,105 1 7,375 880 [ 5,621 874
1964—Jan..........] -2,639 | —1,169 512 —289 1,328 —770 84 | —3,111 | 4,264 791 | 2,451 1,022
Feb...ovnnnn. 526 1,642 —~163 ~230 830 1,780 194 | 2531 | 6.,795] 1,024 | 4,783 988
Mar.......... 2,277 103 368 24 —167 —-767 —23 1,861 { 8,656 831 6,940 885

1 Primarily interest payments by Treasury to trust accounts and accumu-

fations to U.S. employee trust funds,
2 Includes small adjustments not shown separately.
3 Includes net expenditures of Govt. sponsored enterprises.

accounts.
5 Includes technical adjustments not allocated by functions.

4 Primarily (1) intragovt. transactions, (2) noncash debt, (3) clearing

Note.—Based on Treasury Dept, and Bureau of the Budget data.
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FEDERAL FISCAL OPERATIONS: DETAIL

(In millions of dollars)

Cash receipts from the public

Income taxes Excise taxes Social ins. taxes
Period Int.
Total | Individual ) Estafe | Cus- | and | Re | g
Liquor High- OASI Un- ift toms | repay- | funds
Corp. | Total |andto-| T8 Total | and g ments
With- | e bacco | WAY RR. | empl

held

Fiscal year—1960...| 95,078{31,675 {13,271 (22,179 |11,865 | 5,126 | 2,642 (14,678 111,526 | 2,670 | 1,626 | 1,123 | 1,820 | 5,238 | 2,079
1961...]1 97,242|32,978 {13,175 (21,765 |12,064 | 5,204 | 2,923 116,390 {12,981 | 2,905 | 1,916 | 1,008 | 2,105 | 5,976 | 1,817
1962. . .1101,865136,246 14,403 {21,296 12,752 1 5,367 | 3,080 (17,040 113,197 | 3,342 | 2,035 | 1,171 | 1,358 | 6,266 | 1,830
1963...]109,739]38,719 {14,269 {22,336 |13,410 | 5,521 | 3,405 |19,735 |15,127 | 4,114 | 2,187 | 1,241 | 1,903 | 6,571 | 2,516

Half year:
1962—Jan.-June. .} 57,195|18,594 |11,214 (13,037 | 6,358 | 2,578 | 1,468 | 9,991 | 7,737 | 1,997 | 1,162 592 596 | 5,379 t 1,030
July-Dec.. .| 49,011]18,958 | 3,319 | 8,810 | 6,808 | 2,845 | 1,756 | 7,937 | 6,111 | 1,579 914 639 1 1,179 0 1,252
1963—Jan.-June. .| 60,728]19,761 (10,950 (13,526 | 6,602 { 2,676 | 1,649 {11,798 | 9,016 | 2,535 | 1,273 602 724 | 5,766 | 1,264
July-Dec.. .| 51,848[20,120 | 3,465 | 9,242 | 7,043 | 2,940 | 1,898 | 9,209 | 7,373 | 1,588 992 661 947 | 1,044 | 1,213
Month:
1963—~-Mar. 3,182 745 | 6,081 | 1,081 438 279 | 1,526 | 1,361 123 216 107 147 | 1,720 180
Apr. 973 1 4,371 551 | 1,022 446 258 | 1,177 936 200 303 110 129 | 1,603 215
May 5,642 651 3 {1,192 499 311 | 3,998 { 3,026 933 229 106 109 { 1,204 157
June 3,272 | 2,033 | 5,511 | 1,171 507 267 | 1,422 | 1,337 48 188 95 128 292 458
July 1,295 381 1,179 453 297 775 5 189 221 117 186 245 210
Aug. 5,607 179 386 | 1,207 495 345 | 3,199 | 2,424 730 175 108 103 229 225
Sept. 3,210 | 2,140 | 3,603 | 1,165 466 300 | 1,197 | 1,097 66 148 104 140 202 147
Oct. 1,404 7 1,156 561 285 65 490 140 158 123 104 207 203
Nov. .. 5,429 113 396 | 1,065 466 371 | 2,145 | 1,699 413 139 106 142 59 141
Dec....... 3,176 406 | 3,726 | 1,271 499 300 | 1,240 | 1,147 52 150 103 272 103 262
1964—Jan........ 1,432 | 2,441 583 | 1,087 385 283 542 294 195 180 101 148 126 246
Feb....... 525 6,105 870 451 | 1,112 382 320 | 3,382 | 2,393 954 184 87 102 944 170
Mar....... 3,222 770 | 6,654 | 1,121 n.a. 264 | 1,678 § 1,527 109 196 108 177 | 1,960 202
Cash payments to the public
Period Na- Nat- Com- | Housing
Total 5 | tional Intl. S;;:_ce Agri- ural merce | & com- Egg?lg Educa- | Vet- Inter- ce;f:{
de- affairs search | culture Te- and munity IF: tion erans est Govt.
fense sources | transp. | devel, | Wellare :
Fiscal year—1960. .. .. 94,328 | 45,915 1,574 401 | 4,877 1,822 ( 4,819 1,440 | 19,107 867 | 5,907 | 7,233 1,558
1961..... 99,542 | 47,685 | 2,153 744 | 5,183 | 2,101 5,107 —103 | 22,364 945 | 6,187 | 7,257 1,724
1962..... 107,662 { 51,462 | 2,492 1,257 | 5,942 | 2,223 | 5,487 1,691 | 23,975 1,052 | 6,092 | 6,940 1,882
1963..... 113,751 § 53,429 | 2,242 | 2,552 | 7,266 | 2,456 | 5,777 ~268 | 25,698 1,214 | 5,971 7,427 1,983
Half year:
1962—Jan.-June.. ..} 53,773 | 27,331 855 775 | 2,547 1,016 | 2,591 214 | 12,515 601 3,019 | 3,595 939
July-Dec..... 58,101 | 26,123 875 1,024 | 4,446 1,386 | 3,099 1,028 | 12,349 562 | 2,956 | 3,580 983
1963—Jan.-June....} 55,650 | 27,306 1,367 1,528 { 2,816 | 1,067 | 2,681 |—1,294 | 13,348 651 3,010 | 3,846 1,000
July-Dec..... 61,502 | 26,359 1,032 1,857 | 4,314 1,455 | 3,657 1,857 | 13,150 561 2,954 | 3,845 1,084
Month:
1963—Mar......... 8,922 | 4,609 225 250 529 153 406 —310 | 2,227 110 452 325 158
Apr. 9,669 | 4,572 284 271 501 166 386 —74 | 2,278 93 411 305 155
May s 4,575 74 281 590 176 449 —161 2,117 93 476 1,314 201
June 9,321 | 4,835 289 299 367 213 641 380 | 2,185 98 419 167
July 10,045 } 4,263 —7 270 818 215 502 464 | 2,217 109 513 227 204
Aug. 11,287 § 4,456 152 285 915 295 643 274 | 2,099 126 481 1,474 171
Sept. 9,549 | 4,246 186 287 621 265 650 274 | 2,129 88 476 183
Oct 10,740 | 4,670 239 342 882 253 682 264 | 2,274 83 503 348 169
Nov 812 | 4,164 242 301 446 209 561 82 | 2,201 68 489 1,239 171
Dec. 10,069 | 4,560 220 372 632 216 619 499 | 2,230 87 492 186
1964—Jan.......... 9,848 | 4,385 251 355 701 192 394 —12} 2,448 127 703 269 263
eb.ue i 9,393 | 4,311 204 317 610 179 424 —383 | 2,357 120 468 1,396 178
Mar......... 9,390 { 4,425 131 359 541 171 446 —101 2,377 140 499 181
1962 1963 1964 1962 1963 1964
Item
i1 I v I I I v 1 I ot v I 11 I v 1
Seasonally adjusted Not seasonally adjusted
Cash budget:
Receipts........... 26.5127.3|27.1]27.4127.8]28.7/28.9]29.5 31,0} 26,0} 23,0 28.2] 32,6 27.3; 24.5]| 30.3
Payments.......... 27.0 1 28,1 129.2128.2128.230.4)30.2/30.4] 27.8{ 28.5| 29.6{26.5]| 29.1 30,9 | 30.6 | 28.6
Neteoovwinieanns -5 -7 |-2.1] —.8| — ~1.7 }~1.3 ]—-1.0 3.2 -2.5| —6.6 1.7 3.4 —-3.5| —6.1 1.7

For notes, see opposite page.
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TOTAL DEBT, BY TYPE OF SECURITY

(In billions of dollars)
Public issues 3
Total
Total Marketable Nonmarketable :
End of period gross g::;scst Con- iSpecxa16
debt 1 vert- ssues
debt 2 | Total Cortif ible Sav-
Total Bills ertifi- | Notes | Bonds 4| bonds | Total 5 ings
cates bonds
64.3 57.9 50.5 41.6 2.0 foeniinsn 6.0 8.9 6.1 7.0
278.7 | 278.1 255.7 198.8 17.0 38.2 23.0 PN 56.9 48.2 20.0
257.0 | 256.9 | 225.3 165.8 15.1 21.2 11.4 | 118.0 |........ 59.5 52.1 29,0
276.7 | 276.6 | 228.6 1 160.4 25.2 19.0 35.3 80.9 10.8 57.4 56.3 45.6
275.0 { 274.9 | 227.1 164.2 26.9 34.6 20.7 82.1 9.5 53.4 52.5 45.8
283.0 | 282.9 | 236.0| 175.6 29.7 36.4 26.1 83.4 8.3 52.1 51,2 44.8
290, 290.8 | 244,2| 188.3 39.6 19.7 44.2 84.8 7.1 48.9 48.2 43.5
290.4 | 290.2 | 242.5 189.0 39.4 18.4 51.3 79.8 5.7 47.8 47.2 44.3
296.5 | 296.2 | 249.21 196.0 43.4 5.5 71.5 75.5 4.6 48.6 47.5 43,5
304.0 | 303.5 | 255.8 | 203.0 48.3 22.7 53.7 78.4 4.0 48.8 47.5 43.4
303.7 | 303.2 | 257.6 | 204.3 49.4 21.8 53.0 80.1 3.5 49.7 438.1 41,6
305.8 | 305.2 | 257.6 ] 204.1 49.7 22,2 52.1 80.1 3.5 50.0 48.2 43,6
306.5 | 305.9 | 257.2 | 203.5 47.2 22.2 52.1 82,0 3.5 50.2 48.3 44.8
3 . 257.2 | 203 47,2 22.2 52.2 81.9 3.5 50.3 48.4 43.7
307.2 | 306.5 | 257.0 | 203.2 47.2 17.0 58.6 80.5 3.4 50.3 48,5 45.5
307.3 | 306.6 | 258.0 ] 204.3 48.2 15.5 54.1 86.5 3.4 50.4 48.6 4.7
307.1 . 259.2 1 205.3 49.7 15.5 53.7 86.5 3.3 50.6 48.7 43.3
308.9 | 308.2 | 260.51 206.6 50.5 10.9 58.7 86.4 3.3 50,7 48.8 43,6
310.1 309.3 | 261.6 | 207.6 51.5 10.9 58.7 86.4 3.2 50,7 48.8 43.7
309.3 | 308.6 | 262.6 | 208.6 52.5 10.9 56.4 88.7 3.2 50.8 48.9 41.9
e311.1 310.4 [ 263.2 | 209.2 53.6 4.2 64.5 87.0 3.2 50.8 49.0 42.9
310.4 262 208.2 52.5 4.2 64.5 87.0 3.2 50.8 49,1 43,2
308.4 | 307.6 | 261.4| 207.4 51,0 4.2 65.1 87.0 3.1 50.9 49.1 42.0
1 Includes non-interest-bearing debt (of which $363 million, on Apr. S Includes Series A investment bonds, depository bonds, armed forces
30, 1964, was not subject to statutory debt limitation) and guaranteed leave bonds, adjusted service bonds, foreign currency series, foreign
securities, not shown separately. series, Rural Electrification Administration bonds, and before 1956,
2 Excludes guaranteed securities. tax and savings notes, not shown separately.
3 Includes amounts held by U.S. Govt. agencies and trust funds, which 6 Held only by U.S. Govt. agencies and trust funds.
totaled $14,421 million on Mar. 31, 1964.
4 Includes Treasury bonds and minor amounts of Panama Canal and Note.—Based on Daily Statement of U.S, Treasury.
postal savings bonds.
OWNERSHIP OF DIRECT AND FULLY GUARANTEED SECURITIES
(Par value in billions of dollars)
Held by— Held by the public
End of Total GU.S. L s Individuals Forei oth
. Bross OvL. nsur- tate oreign ther
period debt agencies F.R. Total n?e?‘!:lil;l Is\:"}lit:al ance gthf;_ and and misc.
and banks bank bankgs com- | o t‘ign local inter- inves-
trust S s panies a S | govts. | Savings | Other [pational?| tors3
funds 1 bonds | securities
1941—Dec.. .. ..uu. 64,3 9.5 2.3 52.5 21.4 3.7 8.2 4.0 7 5.4 8.2 .4 .5
1945—Dec.........J] 278.7 27.0 24.3 | 227.4 90.8 10.7 24.0 22.2 6.5 42.9 21,2 2.4 6.6
1947—Dec.........} 257.0 34.4 22.6 | 200.1 68.7 12,0 23.9 14.1 7.3 46.2 19.4 2.7 5.7
1956—Dec.........] 276.7 54,0 24.9 197.8 59.5 8.0 13.2 19.1 16.3 50.1 15.4 7.8 8.4
1957—Dec.........] 275.0 55.2 24,2 | 195.5 59, 7.6 12.5 18.6 16.6 48.2 15.8 7.6 9.0
1958—Dec.........] 283.0 54.4 26.3 | 202.3 67.5 7.3 12.7 18.8 16,5 47.7 15.3 7.7 8.9
1959—Dec.........J] 290. 53.7 26.6 | 210.6 60.3 6.9 12.5 €22.8 18.0 45.9 22,1 12.0 10.1
1960—Dec.........] 290.4 55.1 27.4 | 207.9 62.1 6.3 11.9 20.1 18.7 45.7 19.1 13.0 11,2
1961—Dec.........} 296.5 54.5 28.9 | 213.1 67.2 6.1 11.4 19.7 18.7 46.4 18.5 13.4 11.6
1962—Dec.........} 304.0 55.6 30.8 | 217.6 67.2 6.1 11.5 20.1 19.5 46.9 18.3 15.3 12,7
1963—Mar...,..... 55.1 3t.0 | 217.4 64.7 6.3 11,2 20.7 20.1 47.3 19.1 15.4 12.7
Apr.. 54.3 31.2 | 218.2 65.1 6.1 11.1 21.0 20.5 47.3 18.4 15.6 13,0
57.1 31.3 | 217.4 63.9 6.1 11.0 22.2 20.5 47.4 18.0 15,9 12,5
58.4 32.0 | 216.1 64.4 6.1 10.8 20.2 20.7 47.5 18.1 15.8 12.5
57.1 32,5 | 215.9 63.3 6.1 10.9 20.5 20.9 47.6 18.4 15.6 12.6
58.9 32.4 | 215.9 61.7 6.1 10.9 21.3 21.2 47.7 18.4 15.9 12,7
58.3 32.6 | 216.4 63.0 6.0 11.0 19.6 20.9 47.7 18.7 16.0 13.5
57.2 32,8 | 217.2 63.1 5.8 11,0 20.4 20.7 47.8 18.8 15.9 13.6
57.7 33.7 | 217.5 62,7 5.8 11,0 21.6 20.3 48.0 18.9 16,0 13.2
58.0 33.6 | 218.5 64.1 5.8 11.0 20,7 20.8 48.1 18.8 15.9 13.3
56,5 32.8 | 220.0 762.6 5.9 11.1 22.0 21.0 48.1 19.2 15.9 14.2
57.5 33.2 220.5 61.9 6.0 11.0 23.0 21.4 48.2 r19.4 r15.9 13.6
57.6 33.8 219.0 61.2 6.1 10.9 22.0 21.9 48.3 19.7 15.4 1 13.6
1 Includes the Postal Savings System. 3 Includes savings and loan assns., dealers and brokers, nonprofit

2 Includes investments of foreign balances and international accounts institutions, and corp. pension funds.
in the United States.
NoTe.—Reported data for F.R. Banks and U.S. Govt. agencies and
trust funds; Treasury estimates for other groups.
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OWNERSHIP OF MARKETABLE SECURITIES, BY MATURITY

(Par value in millions of dollars)

Within 1 year
1-5 5-10 10-20 Over
Type of holder and date Total years years years 20 years
Total Bills Other
All holders:
1961—Dec, 31,00ttt iiiiiiiie i, 195,965 84,428 43,444 40,984 66,360 19,782 11,976 13,419
1962—Dec. 31, .0 iiiiiiiiiiiii i 203,011 87,284 48,250 39,034 61,640 33,983 4,565 15,539
1963—Dec. 31, . v it 207,571 89,403 51,539 37,864 58,487 35,682 8,357 15,642
19064—Feb. 29, .. . .. i 209,218 85,046 53,550 31,496 63,392 36,053 8,356 16,372
Mar. 31 oo 208,223 84,044 52,548 31,496 63,413 36,047 8,356 16,363
.S Govt. agencies and trust funds:
1961—Dec. 31............ e 8,484 1,252 583 669 1,860 1,594 1,756 2,022
1962—Dec. 31..ieiniiviivenini i, 9,638 1,591 865 726 1,425 2,731 1,309 2,583
1963—Dec. 31 viiiiiiiiiii i, 11,889 1,844 1,366 478 1,910 3,021 2,178 2,936
1964—Feb, 29. ... .0t iiiiiiiiiiiii 12,157 1,747 1,470 277 1,929 3,165 2,194 3,122
Mar. 30, i 12,004 1,557 1,279 278 1,926 3,180 2,195 3.146
Federal Reserve Banks:
1961—Dec. 31 17,650 3,349 14,301 8,737 2,227 204 63
1962—Dec. 17,741 2,723 15,018 10,834 2,094 68 83
1963-—Dec. 22,580 4,146 18.434 8,658 2,136 88 131
1964—Feb. 18,734 3,728 15.006 12,149 2,067 88 13t
Mar. 19,312 4,295 15,017 12,161 2,075 88 134
Held by public:
1961—Dec. 31... .. oo 158,600 65,526 39,512 26,014 55,763 15,961 10,016 11,334
1962—~Dec. 31... ..o 162,553 67,952 44,662 23,290 49,381 29,158 3,188 12,873
1963—Dec. 31..... iiiiiiin i 162,089 64,979 46,027 18,952 47,919 30,525 6,091 12,575
1964—Feb. 29..... .. ... i 163,893 64,565 48,352 16,213 49,314 30,821 6,074 13,119
Mar, 3l 162,449 63,175 46,974 16,201 49,326 30,792 6,073 13.083
Commercial banks:
1961—Dec. 31, .o vniiiiiiiiiineeian 59,073 21,149 9,962 11,187 30,751 5,043 1,724 407
1962—Dec. 31, i 58,004 19,885 9,838 10,047 26,348 11,163 191 417
1963—Dec. 3., it 54,881 16,703 9,290 7,413 26,107 11,075 533 463
1964—Feb. 29. ... ovviiniiniiiinenn.. 52,977 14,403 8,299 6,104 26,574 10,938 531 531
Mar. 31, 52,355 14,017 7,984 6,033 26,465 10,849 532 492
Mutual savings banks: |
1961—Dec, 3L, . oooiiiiin e 5,867 868 181 505 1,514 1,708 662 1,298
1962—Dec. 31. . 5,793 635 252 383 1,337 2,210 306 1,305
1963—Dec. 31....iviiiiiiiiiiiiiiin 5,502 690 268 422 1,211 2,009 3717 1,215
1964—Feb, 29, ... ..ot 5,671 723 404 319 1,367 1,986 372 1,223
Mar. 31.. . oo 5,750 752 427 325 1,415 1,984 372 1.227
Tnsurance companies:
1961—Dec. 31 ..o, 9,020 1,228 442 786 2,222 1,625 1,274 2,671
1962--Dec. 31.....cvvviiiiiii i, 9,265 1,259 552 707 2,175 2,223 718 2,890
1963—Dec. 3o, 9,254 1,181 549 632 2,044 2,303 939 2,787
1964—Feb. 29.......c0vcinvneivnnnneenn. 9,242 1,143 565 578 1,976 2,364 929 2,829
Mar. 3. 9,146 1,042 481 561 1,924 2,416 927 2,837
Nonfinancial corporations:
1961—Dec. 31, 10,547 8,697 5,466 3,231 1,747 72 22 8
1962—Dec. 3l.v.oviiviiiiniiine... 10,750 9,063 6,551 2,512 1,524 149 5 9
1963—Dec. 31....iiiviiiiie i 10,427 7,671 6,178 1,493 2,397 290 9 60
[964—Feb, 29.. ... . oviiiiiiiii 11,780 9,085 7,488 1,597 2,203 369 10 113
Mat. 310 10,589 7,922 6,290 1,632 2,198 351 9 109
Savings and loan associations:
61-—Dec. 31 2,760 446 155 291 895 617 371 431
1962—Dec. 2,862 437 254 183 817 1,030 105 473
1963—Dec. 3,253 378 236 142 919 1,202 253 501
1964—Feb. 3,336 368 279 89 1,015 1,215 253 486
Mar. 3 3,349 388 300 88 1,010 1,221 251 479
State and local governments:
1961—Dec. 31......oiiiiiiiiiiiii 10,893 3,974 2,710 1,264 1,320 842 1,250 3,507
1962—Dec. 31 .. it 11,716 4,447 3,282 1,165 1,059 1,505 688 4,017
1963—Dec. 3l....iiuiviiiinniiiiean 12,453 4,637 3,869 768 941 1,502 1,591 3,782
1964—Feb. 29.... ..o, 14,929 5,397 4,569 828 1,736 1,800 1,693 4,303
Mar 3o iiiiiiiii i 15,197 5,462 4,694 768 1,893 1,830 1,697 4,314
All others:
1961—Dec. 3l.....oviiiiiiiiiiiia 60,440 29,346 20,596 8.750 17,314 6,054 4,713 3,012
1962—Dec. 3. i 64,162 32,227 23,935 8,292 16,121 10,877 1,175 3,761
1963—Dec. 31, ... iiiiiiii i 66,320 33,719 25,637 8,082 14,301 12,144 2,389 3,767
1964—Feb. 29..........iviiiiii. 65,958 33,446 26,746 6,700 14,443 12,149 2,286 3,634
Mar. 3. i 66,063 33,593 26,796 6,796 14,419 12,140 | 2,284 3,626
Note.—Direct public issues only. Based on Treasury Survey of  cos. combined; (2) about 50 per cent by the 469 nonfinancial corps. and
Ownership. 488 savings and loan assns.; and (3) about 70 per cent by 506 State and
Data complete for U.S. Govt. agencies and trust funds and F.R. Banks local govts.
but for other groups are based on Treasury Survey data. Of total mar- Holdings of ‘“‘all others,” a residual, include holdings of all those not

ketable issues held by groups, the proportion held on latest date and the reporting in the Treasury Survey, including investor groups not listed
number of reporting owners surveyed were: (1) about 90 per cent by the separately.
6,048 commercial banks, 504 mutual savings banks, and 786 insurance
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DEALER TRANSACTIONS

(Par value, in millions of dollars)

U.S. Government securities
By maturity By type of customer
Peciod U.S. Govt.
erio agenc,
Total Dealers and brokers ey
Within | 1-5 510 | Over o Com-| Al
year years years years .S. other
Govt. Other banks
securities
1963—Mar....o.vvvinueenn. 1,694 1,241 224 149 79 544 39 657 454 91
Apr.......... PR 1,788 1,438 195 105 50 509 33 757 488 91
. 1,639 1,160 282 127 69 529 30 601 479 81
1,574 1,208 168 165 33 471 26 584 493 108
1,775 1, 172 134 29 556 27 727 95
1,308 1,060 139 88 21 401 15 507 384 88
1,799 1,280 207 214 100 522 36 733 509 140
1,575 1,261 144 124 46 467 31 637 439 91
1,713 s 252 131 29 480 28 662 544 117
1,719 1,348 213 122 37 508 30 730 451 96
2,144 1,656 264 159 65 687 36 905 516 99
1,809 1,336 272 145 56 528 29 737 516 91
1,685 1,361 213 81 31 563 22 657 443 86
Week ending—
1964—Mar. 1,890 1,509 215 1s 51 641 23 713 513 97
11 1,617 1,294 222 7 28 528 24 658 407 69
1,428 1,145 185 79 19 494 24 568 342 59
1,627 1,264 232 90 41 542 21 619 445 109
Apr. 2,078 1,715 264 76 24 611 16 851 600 92
2,091 1,673 316 72 30 754 25 807 505 177
1,834 1,542 214 61 17 537 24 789 485 112
1,826 1,560 197 57 12 616 22 666 522 171
1,483 1,245 176 52 10 465 25 588 405 97

Notr.—The transactions data combine market purchases and sales of ties under repurchase agreements, reverse repurchase (resale), or similar
U.S. Govt, securities dealers reporting to the F.R. Bank of N.Y. They contracts. Averages of daily figures based on the number of trading
do not include allotments of and exchanges for new U.S. Govt. securities, days in the period.
redemptions of called or matured securities, or purchases or sales of securi-~

DEALER POSITIONS DEALER FINANCING
(Par value, in millions of dollars) (In millions of dollars)
U.S. Government securities, by maturity Us Commercial banks
Period Govt. Period All Corpora- All
All ‘Within 1-5 Over agency x sources New Else tions1 other
maturities | 1 year years 5 years | securities York wher-e
City
3,547 2,439 563 543 212
3,467 2,934 355 178 228 1963-—Mar....... 4,027 1,436 1, 1,129 453
3,494 2,810 0 44 305 Apr....... .5 854 1,366 442
. 2,666 347 80 357 May.. 3,764 936 888 1,536 403
2,881 2,505 357 21 267 June...... R 866 650 1,543 303
3,096 2,871 307 -82 275 July... 3,020 659 533 1,478 350
3,689 3,099 290 300 195 Aug....... 3,293 553 501 1,924 316
3,538 2,899 196 4 176 Sept... 3,97 1,201 898 ,5 348
3,546 3,008 430 108 159 Oct. 3,415 2 775 1,387 429
3,090 2,800 295 —4 254 Nov... 3,551 660 671 1,748 472
Dec....... 3,139 823 587 1, 263
3,582 3,218 272 92 163
3,475 2,787 468 219 195 1964—TJan........ 3,646 1,139 1,019 1,159 328
2,775 N 323 -3 195 Feb...... 4 3,645 1,048 9 1,355 363
Mar.......| 2,971 784 613 1,247 326
Wecek ending—
Week ending—
1964—Feb. 5.. 3,708 3,127 163 418 185
12.. 3,628 2,674 649 305 203 1964—Feb. S5...|] 3,506 1,153 915 1,091 347
19.. 3,476 2,716 542 218 194 12... 1,314 1,019 1,199 448
26.. 3,293 2,761 434 98 198 1,063 51 1,416 385
817 758 1,595 292
Mar. 4.. 2,999 2,565 415 20 202
11.. 2,813 2,400 416 -3 195 756 603 1,459 267
18.. 3,023 2,691 355 —24 181 771 482 1,456 270
25.. 2,518 2,343 252 —80 194 988 725 1,210 369
720 589 1,138 372
Note.—The figures include all securities sold by dealers under repur~
chase contracts regardless of the maturity date of the contract unless the 1 All business corps. except commercial banks and insurance cos.
contract is matched by a reverse repurchase (resale) agreement or delayed
delivery sale with the same maturity and involving the same amount of Note.—Averages of daily figures based on the number of calendar days

securities, Included in the repurchase contracts are some that more in the period. Both bank and nonbank dealers are included. See also
clearly represent investments by the holders of the securities rather than note to the opposite table on this page.
dealer trading positions.

Average of daily figures based on number of trading days in the period.
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U.S. GOVERNMENT MARKETABLE AND CONVERTIBLE, APRIL 30, 1964
(In millions of dollars)

Issue and coupon rate |Amount Issue and coupon rate  |Amount Issue and coupon rate |[Amount Issue and coupon rate |Amount
Treasury bills Treasury bills—Cont. Treasury notes—Cont. Treasury bonds—Cont.
May 7,1964.......... 2,100 Oct. 15,1964.......... 900 Nov. 15, 1965......314 2,954 May 196 2,460
May 14,1964... ...... 2,103 | Oct. 22,1964...... .. 901 | Feb. 15, 1966...... 3% | 5,653} Aug. 3,747
May 21,1964.......... 2,001 Oct. 29,1964...... .. 900 | Apr. 1,1966...... 14 675 | Nov. 1,591
May 28,1964.......... 2,003 ] Oct. 31,1964.,........| 1,000 ] Aug. 15,1966........ 4| 5,820] Feb. 1,844
June 4,1964.......... 2,102 Nov. 30, 1964...... .| 1,005 Oct. 1,1966...... 1145 357 Oct. 2,537
June 11, 1964.......... 2,101 | Dec. 31, 1964...... ..| 1,000 Feb. 15,1967......33%5 | 3,475] Aug. 4,129
Yune 18, 1964.... ... .. 2,102 | Jan. 31,1965...... .| 1,000 | Apr. 1,1967......13% 270 | Aug. 2,806
June 22 1964 1 ..... 2,501 Feb. 28, 1965...... .. 1,001 Aug. 15,1967...... 334 4,433 Nov. 2,760
June 25, 1964.......... 2,112} Mar.31,1965.......... 1,001 } Oct. 1,1967...... 1% 457 | Feb. 2,344
July Apr. 1,1968...... 11 212 1 Aug. 2,579
July Certificates Oct. 1,1968...... 115 115 Aug. 3,894
July May 15,1964...... 34 4,198 Apr. 1,1969...... 1% 2 Nov. 2,244
July Treasury bonds May 15 1975-85...414 1,218
July Treasury notes June 15, 1962-67...21% 1,460 | June 15 1978-83...34 1,587
July May 15,1964...... 434 4,400 Dec. 15, 1963-68...215 1,814 Feb. 15, 1980........ 4 2,610
Aug. May 15, 1964...... 3% | 2,016 | June 15,1964-69...2%5 | 2,628 | Nov. 15, 1980...... 31 1,914
Aug. Aug. 15,1964........ 5 2,045 Dec. 15, 1964-69...215 2,540 May 15,1985...... 34 1,129
Aug. 20, Aug. 15,1964...... 3% | 4,086 | Feb. 15,1965...... 2% | 3,976 | Feb. 15,1990...... 31 4,909
Aug. Oct. 1,1964...... 115 490 | Mar. 15, 1965-70...215 | 2,417 | Aug 15, 1987-92...414 365
Aug. Nov. 15, 1964...... 4% 3,867 | May 15, 1966.... .. 3% | 2,862 1 Feb. 15,1988-93..... 4 250
Sept. Nov. 15, 1964...... 33% | s, 1961 Aug. 15,1966........ 3 1,022] May 15 1989-94...4% 1,560
Sept. Apr. 1,1965...... 15 "466 | Nov. 15, 1966...... 3% | 1,851 ] Feb. 15,1995........ 3| 2,477
Sept. May 15, 1965...... 455 1,816 Mar. 15, 1966-71...215 1,405 Nov. 15, 1998...... 31 4,442
Sept. May 15,1965...... 3% 7,977 June 15, 1967-72...214 1,305
Sept. Aug. 13,1965...... 3% 6,202 | Sept. 15, 1967-72...215 1,952 jConvertible bonds
Oct. Aug. 13,1965......37%% 1,066 | Nov. 15, 1967... ... 3% | 3,604 ]| Investment Series B
Oct. Oct. 1,1965...... 15 315 | Dec. 15, 1967-72. .21 1 2,745 ] Apr. 1, 1975-80...23% 3,126
1 Tax anticipation issue. Not1e.—Direct public issues only. Based on Daily Statement of U.S.
Treasury.
FEDERALLY SPONSORED AGENCIES, MARCH 31, 1964
. Amount : Amount
Agency, type and date of issue, . e Agency, type and date of issue, . et
and coupon rate Maturity o(fl-'ggig:g) and coupon rate Maturity ;%gif;;:)
Federal home loan banks {Federal intermediate credit banks
Notes: Debentures:
June . 16, 1964 253 July Apr. 1, 1964 232
Apr. . 15, 1964 435 Aug. May 4, 1964 223
Aug. 15, 1964 330 Sept. June 1, 1964 197
July 15, 1964 326 Oct. July 1,1964 188
Sept. 16, 15, 1964 413 Nov. Aug. 3, 1964 178
Oct. . 17, 1964 300 Dec. Sept. 1, 1964 203
Dec. . 15, 1964 564 Jan. Oct. 1, 1964 256
Feb. . 16, 1964 175 Feb. Nov. 2, 1964 315
Mar. Dec. 1, 1964 278
Bonds:
June 17, 1963 ...31% | Oct. 15, 1964 460
Sept. 17, 1962, .33 | Sept. 15, 1965 175 Apr. 20, 1964 147
Dec. 9,1963.. ..4%3 | Aug. 15, 1966 200 Aug. 20, 1964 215
Oct. 20, 1964 142
Oct. 20, 1965 160
Federal National Mortgage Association— Dec. 20, 1965 115
secondary market operations Feb. 21, 1966 150
Debentures: May 2, 1966 108
May 10, 1961 11, 1964 87 July 20, 1966 193
Sept. 11, 1961 4 . 10, 1964 144 Feb. 15, 1967-72 72
Dec. 11, 196 e . 11, 1964 111 May 22, 1967 180
Dec. 10, 1957 cen 10, 1965 98 Oct. 1, 1967-70 75
Sept. 10, 1962 PN . 10, 1966 108 Oct. 23, 1967 174
Dec. 12, 1960 e . 12, 1966 93 Mar. 20, 1968 86
Mar. 10, 1958 e . 11, 1968 87 June 20, 1968 186
Apr. 10, 1959 ce . 10, 1969 88 Mar. 20, 1969 100
Apr. 11, 1960 e . 10, 1970 146 July 15, 1969 60
Sept. 12, 19 10, 1970 119 Feb. 20, 1970 82
Aug. 23, 1960 . 10, 1971 64 Feb. 14, 1958 Apr. 1,1970 83
Sept. 11, 1961 . 10, 1971 98 Jan. 5, 1960. July 20, 1970 85
Feb. 10, 1960 . 10, 1972 100 May. 1, 1956. . May 1, 1971 60
Dec. 11, 1961 12,1972 100 Sept. 14, 1956.. Sept. 15, 1972 109
June 12, 1961 12, 1973 146 Feb. 20,1963................ Feb. 20, 1973-78 148
Feb. 13, 1962 10, 1977 198 Feb. 20,1962,............... 414 | Feb. 20, 1974 155
Tennessee Valley Authority
Banks for cooperatives Short-term notes.......... F 35
Debentures:
QOct. Apr. 1, 1964 193 Bonds:
Dec. 2, June 1, 1964 196 Nov. 15, 1960............... 4.40 | Nov. 15, 1985 50
Feb. 3, 1964 Aug. 3, 1964 197 July 1,1961.. 4% | July 1, 1986 50
Feb. 1,1962.... .41 | Feb. 1, 1987 45

Note.—These securities are not guaranteed by the U.S. Govt.; see also
Note to table at top of following page.
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MAJOR BALANCE SHEET ITEMS OF SELECTED FEDERALLY SPONSORED CREDIT AGENCIES

(In millions of dollars)

Federal home loan banks Federal National
Morgaes Ao | ks | Fedewl | Federt
s (secondary market cooperatives credit banks banks
Assets Liabilities and capital operations) p
End %f I
perio Ad- Deben- | Loans Loans Mort-
vances | Cash Bonds | Mem- . Mort- tures to Deben- and Deben- gage Bonds
to Invest- and d ber Capital | gage d tures di tures i
ments de- an de- stock | loans an cooper- 18- oans
mem- osits notes osits (A) notes atives counts
bers P P L (A) w (A) (5] (&) w
1955.... 1,417 765 62 975 698 516 83 |........ 371 110 693 657 1,497 1,191
1956........ 1,228 1,027 62 963 683 607 628 200 457 143 747 705 1,744 1,437
1957........ 1,265 0; 63 825 653 685 1,562 1,315 454 222 932 886 919 1,599
1958........ 1,298 999 75 714 819 769 1,323 1,100 510 252 | 1,157 1,116 1 2,089 1 1,743
1959........ 2,134 | 1,093 103 1,774 589 866 | 1,967 1,640 622 364 | 1,391 1,356 5 1,986
1960........ 1,981 i 1,233 90 1,266 938 989 2,788 2,523 649 407 1,501 1,454 2,564 2,210
1961........ 2,662 1,153 159 1,571 1,180 1,107 2,770 2,453 697 435 1,650 1,585 2,828 2,431
1962........ 3,479 | 1.531 173 2,707 1,21 1,126 2,752 2,422 735 505 1,840 1,727 3,052 2,628
i

1963—Mar..| 2,514 1.974 62| 2,003 1{ 1,283 1,130 | 2,446 | 2,126 761 480 | 1,892 | 1,8420 3,118 | 2,661
Apr...] 2,635 1,702 87 1,908 1,250 | 1,133 ] 2,285 | 2,043 745 491 | 2,108 1,935 | 3,147 | 2.661
May..] 2740 | 1.720 75| 2,035 | 1,236 | 1,134 | 2.126 | 1,984 702 489 | 2.210 | 2,037 | 3.176 | 2,725
June..} 3,270 | 1,937 159 | 2,770 | 1,325 | 1,137 | 2.072 | 1.960 701 459 | 2,293 | 2,133 | 3,198 | 2,725

July .| 3,548 | 1,525 94 | 2.816 | 1,069 | 1,146 { 2.038 | 1.950 711 459 | 2.352 | 2,023 | 3.218 | 2,725
Aug..] 3,758 1,511 70 3,036 1,011 1,148 2,030 1,916 706 473 2,360 2,233 3,240 2,796
Sept..| 4,024 1.484 | 96 3,299 1,014 1,153 2,028 1,899 735 473 2,318 2,233 3,259 2,796
Oct...} 4,226 1,537 131 3,599 986 1,150 2,027 1,884 848 526 2,169 2,139 3,280 2,834
Nov..} 4,290 1.515 96 3,599 978 1,166 2,020 1,792 858 526 2,083 2,027 3,291 2,834
Dec...| 4,784 1.906 159 | 4,363 1.151 1,171 | 2,000 | 1,788 840 589 | 2,099 1,952 | 3,310 | 2,834
1964—Jan...| 4,414 1,730 101 | 3,961 944 | 1,176 | 1,988 | 1,786 866 589 | 2,102 | 1,964 | 3,333 2,836
Feb...| 4,216 1.622 86 | 3,631 943 1,182 | 1,985 1,786 849 5891 2,163 | 2,018 | 3,364 | 2,886
Mar..| 4,168 1,709 86 | 3,622 997 | 1,189 | 1,984 | 1,785 815 586 | 2,238 | 2,069 | 3,406 | 2,886

Note.—Data from Federal Home Loan Bank Board, Federal National bonds held within the FHLB System), and are not guaranteed by the U.S.
Mortgage Assn., and Farm Credit Admin, Among the omitted balance Govt.; for a listing of these securities, see preceding page. Loans are
sheet items are capital accounts of all agencies, except for stock of home  gross of valuation reserves and represent cost for FNMA and unpaid
loan banks. Bonds, debentures, and notes are valued at par. They in- principal for other agencies.
clude only publicly offered securities (excluding, for the home loan banks,

NEW ISSUES OF STATE AND LOCAL GOVERNMENT SECURITIES

(In millions of dollars)

All issues (new capital and refunding) Issues for new capital
Type of issue Type of issuer Total Use of proceeds
Period amount
Total Genler- R U.Ss gf’:t;‘z: g:ét‘:;,; Total Ed Roads Uil H Veter- Other
a eve- > u- til- ous- , | pur-
. PHA1 | Govt. { State | and [Other2 ] and Pl h ans'
g;)&l;;s nue Toans :lt] ?}tl cation bridges ities4 ings aid poses
1958.......... 7,526 5,447 1,778 187, 115 1,993] 1,371 4,162 7,708 7,441 2.617] 1,164] 1,412
1959.......... 7,697 4,782 2,407 332 176) 1,686 2,121| 3,890, 7,423! 7,589 2,318 844 1,985

4,771 2,095 302 125) 1,1100 1,984) 4,198 7,102| 7,247 2,405| 1,007| 1,316
5,724) 2,407 315 120{ 1,928| 2,165 4,473 8,301f 8,463 2,821| 1,167 1,700
5,582 2,681 437 145) 1,419 2,600} 4,825 8,732) 8,568 2,963 1,114 1,668
5,855 4,180 254 249 1,620| 3,636/ 5,281 10,496{ 9.151] 3,029 812 2,344

1963—Feb..... 855 446 389[....... 20 100 3471 407 850, 746 252 114 91
Mar....} 1,018 649 215 138 16| 265 333 420 902 976, 251 52 233
Apr..... 957 697 244)....... 16 160 208! 589 1,008 869 371 70 226
May.... 961 443 503{....... 15 168 424; 368 910, 866 215 69 350
June....| 1,074 423 623|....... 28 131 5171 426 921 930 249 39 193
July.... 928 462, 444{....... 21 78 431 419 1,084 680 247 67 157
Aug 764, 394 240 116 14 187 287 290 691 708 261 32 144/
Sept 480 333 122f....... 25 94 731 314 7121 449 204 33 77,
Oct. 1,265 679 567 ..., 20, 143 424 698 581 1,051 232 102 338
Nov.... 4 401 310f....... 43 185 208 362 897 9 278 130 221
Dec..... 495 401 850....... 9 69 126] 299 1,005 416 158 7 136
1964—7Jan..... 975 597 208 140 31 215 3231 438 422) 919 265| 41 100
Feb..... 817, 646 162 1 8| 213 1891 415 914, 749 237| 32 227
1 Only bonds sold pursuant to 1949 Housing Act; secured by contract 5 Includes urban redevelopment loans.
requiring the Public Housing Administration to make annual contributions
to the local authority. NoTe.—The figures in the first column differ from those shown on the
2 Municipalities, counties, townships, school districts. following page, which are based on Bond Buyer data. The principal
3 Excludes U.S. Govt. loans. Based on date of delivery to purchaser difference is in the treatment of U.S. Govt. loans.
(and payment to issuer) which occurs after date of sale. Investment Bankers Assn, data; par amounts of long-term issues.

4 Water, sewer, and other utilities. Based on date of sale unless otherwise indicated.
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TOTAL NEW ISSUES
(In millions of dollars)
Proposed use of net proceeds
Gross proceeds, all issues 1 all corporate issues 5
Noncorporate Corporate New capital
. Re-
Period A
Bonds Stock r::;;-t
Total U.S. | U.S. Total Other| of
U.S. | Govt. | State Total | New ure | secu-
Govt.2| agen- | and | Other 4| Total Pub- | Pri- | o | come 2l Imoney$ pos s | rities
cy 3 local Total licly | vately ferred | mon pose
offered | placed
22,405 5,517 169, 5,446 334| 10,939 8,002| 4,225! 3,777 636 2,301] 10,749] 10,384f 9,663 721 364
30,5711 9,601 572| 76,958 557| 12,884; 9,957] 6,118] 3,839 411| 2,516} 12,661] 12,447] 11,784 663 214
34,443] 12,063 2,321 7.449] 1,052 11,558| 9,652 6,332| 3,320 571 1,334 11,3721 10,823] 9,907 915 549
31,074] 12,322 70 7,681 616| 9,748{ 7,190] 3,557 3,632 531] 2,027, 9,526] 9,392] 8,578 814 135
27,541 7,906 1,672] 7,230 579| 10,154| 8,081] 4,806{ 3,275{ 409| 1,664 9,924 9,653| 8,758] 895 271
35,494 12,253] 1,448| 8,345 302! 13,147 9,425{ 4,706; 4,720 449! 3,273| 12,874) 11,979} 10,829] 1,150 895
29,975{ 8,590| 1,188 8,558 869| 10,770 9,016 4,487 4,529 436! 1,318] 10,572} 9,814} 8,323} 1,491 757
31,616 7.213| 1,168] 10.107 891| 12,237 10,872| 4.714] 6,158] 342 1.022| 12,081] 10,553} 8,993| 1,561 1,528
2,166 425 148 810 141 642 548 259 289 17 77 631 594 448 146 37
2,830 396|....... 989 82 1,3631 1,273 499 774 17 74 1,349} 1,144] 1,056 88 205
2,927 716 186 915 62t 1,049 832, 380 452 26 191 1,034 930, 812 118 104
2,783 4091, ...... 902 131 1,340| 1,244 550 694 17 78] 1,323 904 830 74 419
5,054] 2,252 459) 1,072 25! 1,246| 1,133 459 675 38 751 1,230] 1,013 783 230 217
2,089 413(....... 789 78 810 710 279 431 35 65 797, 676 588 89 121
1,980 398]....... 726 100 756 656 336 319 39 61 745 638 566 71 107
1,673 347, 452 4 871 784 283 501 5 81 862 795 730 65 67
2,977 394 174] 1,282 10 1,116 992 511 481 34 91| t,101] 1,013 912 100 88
2,117 333 200 688 ) 891 732 183 549 54 106 879 819 606 212 61
2,312 3570, 483 131 1,459| 1,376 626 751 30 53] 1,444 1,415 1,098 316 30
2,486 474(....... 1,006 14 991 871 338 533 27 94 979 925 872 53 53
2,090 413i....... 810 88 779 692 279 413 7 80 770] 750 584 166 20
Proposed uses of net proceeds, major groups of corporate issuers
Commercial and Real estate
Manufacturing miscellaneous Transportation Public utility Communication and financiat
Period
Retire- Retire- Retire- Retire- Retire- Retire-
New |mentof| New |mentof| New |mentof| New |mentof| New |mentof| New | mentof
capital® | secu- |capitald| secu- |capitald| secu- | capitals8| secu- |capitald| secu- | capitald! secu-
rities rities rities rities rities rities
|
243 | 682 51 694 20 2,474 14 1,384 21 1,815 17
49 } 579 29 802 14 3,821 51 1,441 4 1,701 67
195 i 867 13 778 38 3,605 138 1,294 118 1,014 47
70 812 28 942 15 3,189 15 707 * 1,801 6
79 794 30 672 39 2,754 51 1,036 1 2,401 71
306 1,095 46 680 26 2,892 104 1,427 378 2,176 36
204 832 29 551 30 2,357 445 1,281 10 1,773 39
190 774 55 873 83 1,935 699 726 356 2,933 144
6 52 1 30 ..., 115 30 68 1........ 110 *
31 85 5 143 (..., 97 61 43 3 183 105
5 64 12 34 ..o 342 86 4 T 271 1
29 60 2 101 60 222 58 92 262 212 9
10 114 3 109 12 230 179 58 8 276 5
28 63 4 35 ..., 107 82 86 5 89 2
3 50 7 36 1........ 100 22 25 71 155 4
47 32 4 61 8 78 * 39 1 348 7
5 60 4 25 2 201 73 41 4 446 1
8 41 5 83 ..., 131 41 13 3 337 4
13 104 8 118 1 198 2 64 * 416 6
153 21 80 2 103 |........ 108 27 152 2 329 2
137 3 68 2 165 8 156 4 82 * 142 2

I Gross proceeds are derived by multiplying principal amounts or

number of units by offering price.
2 Includes guaranteed issues.
3 Issues not guaranteed.

4 Foreign governments, International Bank for Reconstruction and

Development, and domestic nonprofit organizations.
5 Estimated gross proceeds less cost of flotation.

6 For plant and equipment and working capital.

7 Beginning with 1957 this figure differs from that shown on the previ-
ous page because this one is based on Bond Buyer data.

8 All issues other than those for retirement of securities,

Note.—Securities and Exchange Commission estimates of new issues
maturing in more than 1 year sold for cash in the United States.
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NET CHANGE IN OUTSTANDING CORPORATE SECURITIES
(In millions of dollars)

Derivation of change, all issuers

All securities Bonds and notes Common and preferred stocks
Period
New issues Retirements Net change
New Retire- l}\let New Retire- I}Qet
issues ments change issues ments change 3 1 t. 1 t.
Iovest. | Other | TVeSh | Other | TOVESL | Other
14,761 5,296 9,465 9,673 3,817 5,856 2,018 3,070 515 964 1,503 2,106
12,855 4,858 7,998 7,125 3,049 4,076 2,353 3,377 785 1,024 1,568 2,354
13,084 5,033 8,051 8,072 3,078 4,994 2,288 2,724 869 1,086 1,419 1,638
16,745 6,967 9,778 9,225 4,090 5,134 3,259 4,261 1,811 1,696 2,078 2,566
13,490 6.249 | 7.241 8,593 3,566 | 5,028 | 2,788 2,109 1,123 1,561 1,665 548
15,050 8,818 6,232 | 10,546 4,979 5,567 2,541 1,963 1,521 2,318 1,020 —355
3,423 1,576 1,848 2,503 960 1,543 511 409 286 330 225 79
3,074 1,803 1,272 2,096 1,087 1,009 608 370 348 367 260 3
4,176 2,449 1,727 3,013 1,540 1,473 613 550 396 513 217 36
3,267 2,004 1,263 2,159 1,230 929 659 449 389 385 270 64
4,532 2,561 1,971 3,277 1,121 2,156 661 594 388 1,052 273 —458

Type of issuer

Manu- Commercial Transpor- Public Communi- Real estate
facturing and other 2 tation 3 utility cation and financial 4
Period
Bonds Bonds Bonds Bonds Bonds Bonds
& notes Stocks & notes Stocks & notes Stocks & notes Stocks & notes Stocks & notes Stocks
1958........utn 2,191 —61 417 9 413 -93 2,133 1,027 494 1,070 206 1,656
1959, ..o 316 425 217 158 335 2 1,738 1,028 475 443 994 1,866
1960............. 399 451 261 -91 173 —42 1,689 635 901 356 1,572 1,749
1961............. 1,938 318 505 —431 63 1 1,655 700 148 1,472 825 2,584
1962, ...t 1,479 —403 313 -173 —61 —-34 1,301 487 1,178 363 819 1,972
1963.......uu 1,804 —675 274 —441 316 —22 876 246 438 448 1,861 1,108
1962—IV......... 390 —83 78 -35 40 -11 316 69 308 97 410 268
1963—L......... 391 ~102 58 ~18 100 ~3 190 25 197 87 73 273
IL......... 460 —224 112 ~—14 131 =31 250 167 99 101 422 254
nL........ 378 —60 17 ~27 -95 27 148 8 82 131 399 254
IVieooooon, 574 —289 87 —383 180 —15 288 47 61 129 967 326
1 Open-end and closed-end cos. foreign and include offerings of open-end investment cos., sales of securi-
2 Extractive and commercial and misc. cos. ties held by affiliated cos. or RFC, special offerings to employees, and also
3 Railroad and other transportation cos. new stock issues and cash proceeds connected with conversions of bonds
4 Includes investment cos. into stocks. Retirements include the same types of issues, and also securi-
ties retired with internal funds or with proceeds of issues for that purpose
Norte.—Securities and Exchange Commission estimates cf cash trans- shown on p. 605.

actions only, As contrasted with data shown on p. 605, new issues exclude

OPEN-END INVESTMENT COMPANIES

(In millions of dollars)
Sales and redemption Assets (market value Sales and redemption Assets (market value
of own shares at end of period) of own shares at end of period)
Year Month
Redemp-| Net Cash Redemp-| Net Cash
1 v 2 ey by o

Sales tions sales Total position 3 Other Sales tions sales Total 1 position 2 Other

783 196 587 | 3,931 Jeevnviiiieinnnns 1963—Mar... 200 117 84 | 22,639 1,350 | 21,289

672 239 433 1 4,146 L.........]........ Apr... 203 133 70 | 23,487 1,256 | 22,231

863 400 463 | 6,110 309 | 5,801 May.. 194 132 61 | 24,038 1,286 | 22,752

June. . 195 115 79 | 23,692 1,166 | 22,526

1,207 443 765 | 7,838 438 | 7,400 219 124 95 | 23,550 1,310 | 22,240

1,347 433 914 | 9,046 492 | 8,554 193 123 69 | 24,925 1,287 | 23,638

1,391 406 984 | 8,714 523 | 8,191 206 142 64 | 24,496 1,300 | 23,196

1,620 511 1,109 | 13,242 634 | 12,608 214 132 82 | 24,914 1,374 | 23,540

2,280 786 | 1,494 | 15,818 860 | 14,958 210 123 87 | 24,774 ,41 23,355

225 132 92 | 25,214 1,341 | 23,873

2,097 842 | 1,255 | 17,026 973 | 16,053
2,951 1,160 | 1,791 1 22,789 980 | 21,809 294 183 110 | 25,854 1,383 | 24,471
2,699 1,123 | 1,576 | 21,27 1,315 | 19,956 219 165 55 | 26,334 1,380 | 24,954
, 1,504 952 | 25,214 1,341 | 23,873 263 184 79 | 26,863 1,403 ,

. UExcludes shares issued to shareholders as capital gains and dividend Note.—Investment Co. Institute data based on reports of members,
distributions. X X which comprise substantially all open-end investment cos. registered with
2 Market value at end of period less current liabilities. the Securities and Exchange Commission. Data refiect newly formed

3 Cash and deposits, receivables, all U.S. Govt. securities, and other cos. after their initial offering of securities.
short-term debt securities, less current liabilities.
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SALES, PROFITS, AND DIVIDENDS OF LARGE CORPORATIONS
(In millions of dollars)
1962 1963
Industry 1959 1960 | 1961 | 1962 1] 1963 1
II 11X 1 It m IIE 1 Iv1
Manufactuoring
Total (1 80 corps.):
............................... 118,423(123,1261122,849{135,579(145,825| 34,602| 31,995| 35,690] 34,549| 37,521 35,007| 38,748
Proﬁts before taxes 14,090 13,463| 13,200| 15,401| 17,144| 4,096 3,187| 4,210 3,960 4,701} 3,668 ,815
Profits after taxes. .. 7,440 7,1217 7,135 8,184| 9,041 2,096 1,700 2,355 2,078 2,431 1,984} 2,548
Dividends. . ... viiiiiiiiiiiiiiann 4,342 4,464) 4,714] 5,022 5,420| 1,158 1,163] 1,548 1,164 1,315 1,178 1,762
Nondurable goods industries 79 corps ): 2
SaleS. it ittt i 52,077| 54,985 12,984 12,981| 13,320| 13,207| 13,818 13,956| 14,004
Profits before taxes.....oovevvveniennn. 6,00 ,3991 1,501 1,453] 1,586/ 1,512] 1,617} 1,614 1,656
Profits after taxes......... 3,416] 3,662 815 827 959 867 899 935 961
Dividends.......ovvviiiiiiiniiiiniiin. 2,153] 2,270 513 517 611 539 539 543 650
Durable goods industries (101 corps.): 3
L N 83,502( 90,840! 21,619| 19,014] 22,371 21,342} 23,703| 21,051 24,744
Profits before taxes. ,400| 10,744 2,595 1,734} 2,624| 2,448} 3,083} 2,05 3,158
Profits after taxes. ........... 4,7681 5,379 1,282 873| 1,397 1,211] 1,532 1,049 1,587
Dividends.......ooiivinnviiei i, 2,870 3,150 "644 647 936 626 776 635 1,113
Selected industries:
Foods and kindred products (25 corps.):
SaleS.vues it e 13,124f 13,773| 3,267| 3,328 3,298 3,268 3,470 3,533} 3,503
Profits before taxes. 1,440| 1,524 355 380 368 334 386 402 402
Profits after taxes......... 685 735 167 180 178 162 184 194 195
Dividends. ....ooveeiiniiiieniinnen.. 419 443 103 104 109 108 110, 110 116
Chemicals and allied products (21 corps.):
SaleS. it 13,978| 14,862| 3,567 3,467 3,572 3,508] 3,788 3,765 3,800
Profits before taxes....... 2,229F 2,352 586 546 553 548 621 587 595
Profits after taxes........... e 1,160] 1,220 297 283 301 283 318 307 312
Dividends. . ..ovoiiiiniiareiiiininia 876 913 196 199 283 204/ 204 204 301
Petroleum refining (16 corps)
SaleS. s ittt i s 13,372] 13,815 14,483| 15,013 15,990 3,612{ 3,714 3,916{ 3,959| 3,937 4,068 4,026
Profits before taxes. 1,187] 1,267 1,237 1,362] 1,494 300 299 420 390 343 381 380
Profits after taxes. N PN 969| 1,026 1,025| 1,084] 1,184 227 255 341 304 265 312 303
Dividends. . ....oviiiiiieeiririnierianns 518 521 528 566 608 142 141 145 151 149 154 154
Primary metals and products (35 corps.):
Sales..ovtiiineiinianas 21,361f 22,284] 5,535{ 4,992| 5,102 5,155| 6,151 5,502| 5,477
Profits before taxes. 1,860; 2,189 505 353 383 431 713 469 576
Profits after taxes. 1,003 1,189 269 186 228 231 372 253 333
Dividends......ooovvviinnienrriniines 821 735 210 210 192 180 182 182 191
Machinery (25 corps.):
SaleS. i ir i e e 19,127f 20,366] 4,916 4,665, 5,008 4,768 5,120, 5,117} 5,361
Profits before taxes. 1,913] 2,154 490 457 512 481 535 531 607
Profits after taxes. 9571 1,071 240 228 265 239 266 270 296
Dividends 520 567 129 129 133 137 140 139 151
Automobiles and equ ment (14 corps)
Sales. ..o, s B B 28,603| 32,661] 7,515] 5,708] 8,476 7,851 8,615 6,424/ 9,771
Profits before taxes 2,985} 3,185 2,788} 4,32 . 1,253 5891 1,389] 1,265/ 1,469 673| 1,583
Profits after taxes. 1,479 1,527 1,410] 2,136 2,385 596 287 721 599 704 332 750
Dividends. ..... 807 833 969 1,148 1,444 216 216 501 216 361 220 647
Public Utility
Railroad:
Operating revenue..................... 9,825 9,514] 9,189 9,440| 9,556 2,408| 2,332{ 2,405 2,238| 2,474] 2,398 2,447
Profits before taxes 845 648 625 728 816 186 172, 237 116 252 197 252
Profits after taxes 578 445 382 571 651 105 125 275 82 189 156 225
Dividends...... 406 385 359 367 383 92 67 123 89 103 66 125
Electric power:
Operating revenue. 11,129] 11,906) 12,478| 13,252] 14,206/ 3,206 3,255| 3,392 3,830 3,377| 3,463] 3,536
Profits before taxes 2,9831 3,163 ,349;) 3,591 ,741 835 887 818| 1,100 848 930 862
Profits after taxes. 1,655 1,793] 1,883] 2,053 2,185 472 488 508 626 498 529 532
Dividends 1,219] 1,307) 1,374] 1,459 1,548 371 356 366 392 378 384 394
Telephone:
Operating revenue. .....o..ovoeoonvn... 7,572 8,111| 8,615 9,196] 9,796] 2,296; 2,300, 2,355! 2,365| 2,440] 2,465 2,526
Profits before taxes. L1531 2,326] 2,478 2,639| 2,815 678 683 630 672 711 725 707
Profits after taxes......... 1,073! 1,155 1,233} 1,327 1,417 335 337 335 336 357 368 356
Dividends........coovviiieiiiiiinn, 743 806 867 935 988 232 235 237 225 255 252 256
1 Figures have not been adjusted for the varying treatment by indi- Telephone. Data obtained from Federal Communications Commis-

vidual cos. of additional depreciation under the new guidelines and of
the investment tax credit.

2 Includes 17 cos. in groups not shown separately.

3 Includes 27 cos. in groups not shown separately.

Note.—Manufacturing corps. Data are obtained primarily from
published co. reports.

Railroads. Interstate Commerce Commission data for Class I line-
haul railroads.

Electric power, Federal Power Commission data for Class A and B
electric utilities, except that quarterly figures on operating revenue and
profits before taxes are partly estimated by the Federal Reserve to include
affiliated nonelectric operations.

sion on revenues and profits for telephone operations of the Bell System
Consolidated (including the 20 operating subsidiaries and the Long
Lines and General departments of American Telephone and Telegraph
Co.) and for 2 affiliated telephone cos. Dividends are for the 20 operat-
ing subsidiaries and the 2 affiliates.

All series. Profits before taxes are income after all charges and before
Federal income taxes and dividends. For description of series see
June 1949 BuLL., pp. 662-66 (manufacturing); Mar. 1942 BULL., pp.
215-17 (public utilities); and Sept. 1944 BuLL., p. 908 (electric power).
Back data available from Division of Research and Statistics.
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C ORPORATE PROFITS, TAXES, AND DIVIDENDS
(In billions of dollars)

Corppr:itc Corp(_)re;te
Profits In- Profits Cash | Undis- capita Profits In- Profits Cash | Undis- capita
Year before come after divi- | tributed cor:?g?p- Quarter before come after divi- | tributed corggrrflp—
taxes taxes taxes dends | profits taxes taxes taxes dends | profits
allow- allow-
ances 1 ances 1
1956........ 4.7 21.2 23.5 12.1 11.3 20.0 1962—I..... 45.9 21.7 24.2 16.2 8.0 30.3
1957........ 43.2 20.9 22.3 12.6 9.7 21.8 II. . 46.7 22.1 24.6 16.4 8.2 30.7
1958........ 37.4 18.6 18.8 12.4 6.4 22.7 IIL.. 46.2 21.9 24.3 16.5 7.8 31.0
1959........ 47.7 23.2 24.5 13.7 10.8 24.3 1v.. 48.4 22,9 25.5 17.1 8.4 31.3
1960........ 44.3 22.3 22.0 14.5 7.5 25.6 11963—I.....] 48.3 22.9 25.4 17.1 8.3 31.7
1961........ 43.8 22.0 21.8 15.3 6.5 26.8 II....] 5t.0 24.2 26.8 17.6 9.2 32.1
1962........ 46.8 22,2 24.6 16.6 8.1 30.8 ImI....} 52.2 24.7 27.5 17.6 9.8 32.7
1963........ 51.5 24.4 27.1 17.8 9.3 32.4 Ivr...] 54.3 25.8 28.6 18.8 9.7 33.2
1 Includes depreciation, capital outlays charged to current accounts, and NoT1e.—Dept. of Commerce estimates. Quarterly data are at seasonally
accidental damages. adjusted annual rates.
CURRENT ASSETS AND LIABILITIES OF CORPORATIONS
(In billions of dollars)
Current assets Current liabilities
Net Notes and accts. Notes and accts.
End of period worlgilllg CIiJ S. receivable L payable %cgruetli
capita ovt. nven- ederal
Total Cash securi- os tories Other | Total o income | Other
ties .S. . taxes
Govt. 1 Other Govt.1 Other
107.4 { 237.9 34.8 19,1 2.6 95.1 80.4 5.9 | 130.5 2.4 81.5 17.6 29.0
111.6 244.7 34.9 18.6 2.8 99.4 82.2 6.7 133.1 2.3 84.3 15.4 31.1
118.7 | 255.3 37.4 18.8 2.8 | 106.9 81.9 7.5 136.6 1.7 88.7 12.9 33.3
124.2 | 277.3 36.3 22.8 2.9 117.7 88.4 9.1 153.1 1.7 99.3 15.0 37.0
128.6 | 289.0 37.2 20.1 3.1 126.1 91.8 10.6 | 160.4 1.8 105.0 13.5 40.1
136.8 | 306.0 40.3 19.7 3.4 |135.5 95.2 12.0 169.3 1.8 111.6 14.0 41.9
141.3 320.5 37.5 19.0 3.4 146.4 100.5 13.7 179.2 1.9 117.7 14.6 45.0
144.0 1 325.9 41.0 20.1 3.6 | 146.5 100.9 13.7 181.9 2.0 119.8 14.9 45.1
144.9 | 327.7 36.9 20,7 3.5 148.7 102.7 15,2 | 182.8 2.3 120.2 14.1 46.2
147.1 334.7 38.0 20.2 3.3 153.1 104.0 16.0 187.6 2.5 123.8 14.2 47.1
149.7 341.6 38.5 19.6 3.4 157.8 105.8 16.6 192.0 2.5 126.6 15.1 47.7
152.4 348.9 41.4 20.7 3.5 159.6 107.3 16.4 196.6 2.5 130.3 16.2 47.6
1 Receivables from, and payables to, the U.S. Govt. exclude amounts NoTe.—Securities and Exchange Commission estimates; excludes
offset against each other on corps.’ books. banks, savings and loan assns., and insurance cos.
BUSINESS EXPENDITURES ON NEW PLANT AND EQUIPMENT
(In billions of dollars)
Manufacturing Transportation Total
. ;s Public Commu- (S. A.
Period Total Non- Mining . utilities | mications | Other ! annual
Durable | 4 e Railroad Other rate)
7.62 7.33 1.24 1.23 1.71 4.90 2.68 8.36 [......... .
8.02 7.94 1.24 1.40 1.77 6.20 3.03 7.37 fo.o.ol. .
5.47 5.96 .94 .75 1.50 6.09 2.62 7.20 j......l. .
5.77 6.29 99 92 2.02 5.67 2.67 8.21 j..........
7.18 7.30 .99 1.03 1.94 5.68 3.13 8.44
6.27 7.40 .98 .67 1.85 5.52 3.22 8.46
7.03 7.65 1.08 .85 2.07 5.48 3.63 9.52
7.85 7.84 1.04 1.10 1.92 5.65 3.79 10.03
8.97 8.75 1.04 1.38 2.06 6.01 14,98
1.79 1.93 .28 .24 .50 1.54 .87 2.48 38.35
2.03 2.10 .27 20 .50 1.52 2.60 37.95
1.62 1.65 24 .21 39 1.04 85 2.26 36.95
1.96 1.95 26 .28 54 1.40 95 2,41 38.05
1.96 1.99 27 .29 45 1.60 .93 2.64 40.00
2.31 2.25 28 33 54 1.61 1.06 2.72 41.20
1.81 1.84 24 .29 .48 1.12 3.37 41.25
2.32 2.13 28 .41 .68 1.51 3.‘66 42,70
1 Includes trade, service, finance, and construction. Note.—~—Dept, of Commerce and Securities and Exchange Commission

2 Anticipated by business. estimates for corp. and noncorp. business, excluding agriculture.
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MORTGAGE DEBT OUTSTANDING
(In billions of dollars)
All properties Nonfarm Farm
Other Multifamily and
holders 2 1- to 4-family houses | commercial properties 3

End of period All | Finan- All All | Finan-

hold- | cial hold- hold- | cial | Other
ers insti- | U.S. | Indi- ers Finan, | Other Finan, | Other ers insti- |holders+4
tutions1} agen- | viduals Total | insti- | hold- | Total | insti- | hold- tutions1
cies and tutions!| ers tutions!| ers
others

1941, .0oevnane.. 37.6 1 20.7 4,71 12,21 31.2] 18.4}] 11.2 7.2 12.9 8.1 4.8 6.4 1.5 4.9
1945...c0ciiivinnninaeen.] 35,5 21,0 241 121 30.8 1 18. 12,2 6.4 12,2 7.4 4.7 4.8 1.3 3.4
1957, vviiiiininncnennssl] 156.5 | 119.7 7.4 29.3| 146,11 107.6 | 89.9! 17.7| 38.5] 25.8| 12,7 | 10.4 4.0 6.4
1958......... 171.8 | 131.5 7.8 32. 160.7 | 117.7 | 98.5 | 19.2{ 43.0 | 28.8( 14.2( 11.1 4.2 6.9
1959.....iiiiiiiiiiiae. . f 190, 145.5 | 10,0 35,3} 178.7]130.9}109.2 | 21.6 | 47.9]| 31.9 16.0 ] 12.1 4.5 7.6
1960.......c0000vvennne...] 206.8 | 157.6 | 11,2 38.0) 1940 | 141.3}117.9 | 23.4| 52.7| 350 17.7| 12.8 4.7 8.2
11,8 41.91212,4]| 153,1]1128.2 24,9 | 59.3| 39.4| 19.9( 13.9 5.0 8.9
12,2 | 47.0] 236.4]| 166,5] 140.4 | 26.0 | 69.9| 46.6 | 23.4 15.2 5.5 9.7
11,2 52,9 264.2| 182,21 156,0 | 26.2 | 82.0| 54.8| 27.2| 16.8 6.2 | 10.6
12,1 42,9 216.8| 155.3 1 130.0 | 25.3 | 61.5]| 40.9 | 20.6 | 14.2 5.1 9.1
12,1 | 44,3} 223,1|159.11133.7| 25.5| 64.0| 42.6 | 21.5 | 14.7 5.3 9.4
12,1 | 45.6]229.6| 1629 137.1 | 25.8| 66.7| 44.3| 22,3 149 5.4 9.6
12,2 | 47.0] 236.4| 166,51 140.4 | 26,0 | 69.9| 46.6 | 23,4 15.2 5.5 9.7
1963—I?....0ovveveneenes.] 257.1 | 197.2 | 11.8 | 48.1 | 241.6 | 169.2 | 143.3 { 259 72.4| 48.3 | 24.1 15.5 5.6 9.9
OP,.eivviinananees.] 265.1 | 204.1 11.2{ 49.9]249.0] 173.7]| 147.9 | 25.8}| 75.3] 50.3 | 25.0| 16.1 5.9} 10.2
MWe.,.oooeenneea ] 273,11 21006 | 11,1 51,4 256,5 ] 178.2 2.2 26,0} 78.3] 52.3| 26.0| 16.5 6.1 10.5
Ive ......... vesees.] 280,91 216,91 11,2 | 52,9 264.2] 182,2 | 156.0 | 26.2 | 82.0| 54.8 | 27.2| 16.8 6.2 | 10.6

1 Commercial banks (including nondeposit trust cos. but not trust
depts.), mutual savings banks, life insurance cos., and savings and loan
assns.

2 U.S. agencies are FNMA, FHA, VA, PHA, Farmers Home Admin,,

4 Derived figures; includes debt held by Federal land banks and
Farmers Home Admin,

Note.—Based on data from Federal Deposit Insurance Corp., Federal

and Federal land banks, and in earlier years, RFC, HOLC, and FFMC.
Other U.S. agencies (amounts small or current separate data not readily
available) included with “individuals and others.”

3 Derived figures; includes small amounts of farm loans held by
savings and loan assns.

Home Loan Bank Board, Institute of Life Insurance, Depts. of Agricul-
ture and Commerce, Federal National Mortgage Assn., Federal Housing
Admin,, Public Housing Admin., Veterans Admin., and Comptroller
of the Currency.

Figures for first 3 quarters of each year are F.R. estimates.

MORTGAGE LOANS HELD BY BANKS

(In millions of dollars)

Commercial bank holdings 1 Mutual savings bank holdings 2
End of period Residential Residential
nd of perio
Total Other ?ltol‘:ﬁr
FHA- | VA- Con- non- | Farm | Total FHA- | VA- Con- farm Farm
Total in- guar- ven- farm Total in- guar- | ven-
sured | anteed | tional sured | anteed | tional
3,202l e e 1,048 566 4,812 3,884).......[.... N PN een 900( 28
3,305 . ... eec e 856 521 4,208] 3,387 24
17,147) 4,823] 3,589 8,735 4,823| 1,367 21,169} 19,010 57
18,591] 5,476 3,335 9,780 5,461| 1,471| 23,2631 20,935 53
20,320] 6,122| 3,161} 11,037| 6,237] 1,588 24,9921 22,486 55
20,362] 5,851 2,859 11,652 6,796 1,648 26,935] 24,306 54
21,225| 5,975 2,627| 12,623| 7,470| 1,747} 29,145| 26,341 51
23,482| 6,520/ 2,654| 14,308 8,972| 2,022 32,320| 29,181 51
26,476 7,105 2,862 16,509| 10,611| 2,327/ 36,224] 32,718 52
20,595| 5,820f 2,726/ 12,049| 7,072| 1,716 28,015} 25,318 51
20,953 5,905] 2,676 12,372| 7,227| 1,740 28,589] 25,892 51
21,225| 5,975 2,627| 12,623} 7.470| 1,747| 29,145 26,341| 8,045 9,267| 9,028] 2,753 51
21,211] 6,003| 2,547| 12,661 7,817\ 1,816] 29,833} 26,940] 8,340 9,392 9,208 2,842! 51
22,049 6,195 2,593| 13,260 8,219| 1,927} 30,638} 27,632|] 8,662 9,502 ,469| 2,954 51
22,824] 6,376/ 2,617 13,831| 8,628| 1,978 31,484] 28,464 8,984/ 9,633] 9,847| 2,968 52
23,482] 6,520| 2,654 14,308 8,972 2,022| 32,320] 29,181 9,238 9,787 10,156 3,088 51
23,846| 6,627/ 2,651| 14,568 9,270\ 2,127} 33,368| 30,143] 9,724| 10,046 10,373| 3,174| 51
24,958| 6,861 2,837| 15,260 9,740| 2,241} 34,309] 30,969| 10,023| 10,218 10,728/ 3,290 50
25,8550 7,007 2,870| 15,978} 10,203| 2,302 35,191} 31,775| 10,328| 10,335| 11,112| 3,365] 51
26,476] 17,105 2,862 16,509| 10,611| 2,327| 36,224} 32,718| 10,684| 10,490| 11,544] 3,454] 52

and possessions; first and third quarters, estimates based on FDIC data
for insured banks beginning in 1962, For earlier years the basis for
first and third quarter estimates included F.R. commercial bank
data and data from National Assn. of Mutual Savings Banks.

1 Includes loans held by nondeposit trust cos., but not bank trust depts.
2 Data for 1941 and 1945, except for totals, are special F.R, estimates.

Note.—Second and fourth quarters, Federal Deposit Insurance Corp.
series for all commercial and mutual savings banks in the United States
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MORTGAGE ACTIVITY OF LIFE INSURANCE COMPANIES
(In millions of dollars)

Loans acquired Loans outstanding (end of period)
Nonfarm Nonfarm
Period
Total Farm 1 | Total Farm
VA- VA-
FHA- FHA-
Total | . guar- | Other 1 Total | . guar- Other
insured anteed insured anteed

1941, 000iinnnnnns N R R ereen vees| 6,442 5,529 815 1..... oo 4,714 913
............................ . 6,636 | 5,860 1,394 f........| 4,466 776
4,823 653 831 3,339 407 | 35,236 | 32,652 | 6,751 7,721 | 18,180 | 2,584
4,839 | 1,301 195 | 3,343 438 | 37,062 | 34,395 | 7,443 { 7,433 ,51 2,667
5,472 | 1,549 201 3,722 498 | 39,197 |<36,370 | 8,273 | 7,086 21,011 | 2,827
5,622 ,401 291 3,930 464 | 41,771 | 38,789 | 9,032 | 6,901 2,85 2,982
6,233 1,388 220 | 4,625 552 | 44,203 | 41,033 | 9,665 | 6,553 | 24,815 3,170
6,859 1,355 469 | 5,035 619 | 46,902 | 43,502 | 10,176 | 6,395 | 26,931 3,400
8,134 | 1,576 680 | 5,878 872 | 50,543 | 46,753 | 10,790 | 6,411 | 29,552 | 3,790
452 100 44 308 71 | 47,311 | 43,889 | 10,301 6,398 | 27,190 | 3,422
608 125 63 420 97 | 47,618 { 44,15 10,388 | 6,399 | 27,369 | 3,462
624 126 68 430 81 | 47,910 | 44,40 ,44 6,418 | 27,545 3,503
635 129 73 433 78 | 48,165 | 44,616 | 10,483 | 6,428 | 27,705 | 3,549
657 117 54 486 68 | 48,421 | 44,831 | 10,501 6,432 | 27,898 | 3,590
737 140 57 540 84 | 48,665 | 45,028 | 10,510 | 6,428 | 28,090 | 3,637
704 140 50 514 62 | 48,964 | 45,294 | 10,564 | 6,419 | 28,311 3,670
653 134 48 471 63 | 49,233 | 45,522 | 10,604 | 6,402 | 28,516 | 2,711
718 147 52 519 56 | 49,536 | 45,799 | 10,658 | 6,393 | 28,748 | 3,737
622 126 54 442 58 | 49,813 | 46,057 | 10,711 ,395 | 28,951 3,756

1,148 172 69 907 88 | 50,543 | 46,753 | 10,790 | 6,411 | 29,552 ,79
638 141 61 436 107 | 50,828 | 47,010 | 10,857 | 6,418 | 29,735 | 3,818
615 140 54 421 90 | 51,126 | 47,271 | 10,923 | 6,423 | 29,925 | 3,855

1 Certain mortgage loans secured by land on which oil drilling or figures may not add to annual totals and for loans outstanding, the

extracting operations in process were classified with farm through June
1959 and with “other” nonfarm thereafter. These loans totaled $38 million
on July 31, 1959.

Note.—Institute of Life Insurance data. For loans acquired, the monthly

MORTGAGE ACTIVITY OF SAVINGS AND LOAN ASSOCIATIONS

(In millions of dollars)

end-of-Dec. figures may differ from end-of-year figures, because monthly
figures represent book value of ledger assets whereas year-end figures
represent annual statement asset values, and because data for year-end
adjustments are more complete.

NONFARM MORTGAGE RECORDINGS OF $20,000 OR LESS

(In millions of dollars)

Loans made Loans outstanding (end of period) Total 1 By type of lender (N.S.A.)
Period New Period Sav- Insur- Com- | Mutual
Home FHA-} VA- Con- .
Total 1 s‘éﬁ:’é_ pur- |Total2| in- guar- | ven- S.A.2 | NS.A. ﬂl%asm& ggnof_ Ti:rl. ::;;
tion chase sured | anteed | tional 2 assns, | panies | banks | banks
437 58t| 4,578 1,490 404 1,165 218
181 1,358| 5,376 2,017 250 1,097 217
3,484 4,591] 40,007 9,217 1,472 | 4,264 1,429
4,050 5,172| 45,627, 10,516 1,460 | 5,204 1,640
5,201| 6,613] 53,141 13,094 1,523 5,832 1,780
4,678 6,132 ,07 12,158 1,318 | 4,520 1,557
5,081| 7,207 68,834 13,662 1,160 | 4,997 1,741
5,979 8,524{ 78,770 15,144 1,212 | 5,851 1,957
7,038 9,920{ 90,849 16,716 1,339 | 6,354 | 2,061
1963

1,834 573 666( 81,042| 4,535 7,045 69,462 1,143 100 457 141
2,058 622 760| 82,1031 4,547 7,068 70,488 1,086 88 408 123
2,199 651 854| 83,281 4,581 7,089 71,611 1,261 99 467 126
2,242 638 936| 84,525 4,587| 7,047 72,891 1,412 112 539 145
2,341 619( 1,003| 85,628] 4,621 7,084{ 73,923 1,497 116 563 168
2,428 623 1,071 ,836F 4,635 7,085 75,116 1,468 119 551 181
2,196 642 928| 87,9331 4,662 7,058 76,213 1,606 127 595 218
2,387 685 977{ 89,051} 4,679| 7,028] 77,344 1,611 123 612 212
1,856 502 757| 89,857) 4,683 6,980 78,194 1,442 116 546 190
2,118 620 776| 90,849F 4,685 6,960] 79,204 1,594 125 616 206
1,271 103 495 184
1,322 110 504 166

1,716 434 696 91,453] 4,705/ 6,931| 79,817

1,712 474 674| 92,163] 4,705} 6,902| 80,556
2,078 625 786| 93,070] 4,706] 6,876| 81,488 Jan.......... eeenes 2,758 1,170 103 483 145

t Includes loans for repairs, additions and alterations, refinancing, etc.
not shown separately.
2 Beginning with 1958 includes shares pledged against mortgage loans,

Note.—Federal Home Loan Bank Board data.

1 Includes amounts for other lenders, not shown separately.
2 Three-month moving average, seasonally adjusted by Federal Re-
serve.

Note.—Federal Home Loan Bank Board data.
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GOVERNMENT-UNDERWRITTEN RESIDENTIAL LOANS MADE

(In millions of dollars)

REAL ESTATE CREDIT
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MORTGAGE DEBT OUTSTANDING ON
NONFARM 1- to 4-FAMILY PROPERTIES

(In billions of dollars)

FHA-insured VA-guaranteed
Government-
M Mort underwritten c
ortgages ortgages on-
Period . I’Crgp- Eggo%f Total ven-
Total Proj | Sl | Totats P FHA-| VA- | tional
New '];:.x- ects 1 prove- New .]%.x- Total in-d guar-cl
1sting isting sured | antee
homes homes ments 2 homes homes
1945, ... 18.6 | 4.3 4.1 2| 14.3
665 257 217 20 171 192 foviieiifonnnnnn
1956.......... 99.0]43.915.5| 28.4 | 55.1
3,461 | 1,133 | 1,505 130 692 | 5,868 | 3,910 | 1,948 1957, c0nvvien, 107.6 | 47.2 | 16.5 | 30.7 | 60.4
3,715 880 | 1,371 595 869 | 3,761 | 2,890 863 1958, ......... 117.7 } 50.1 | 19.7 | 30.4 | 67.6
6,349 | 1,666 | 2,885 929 868 ,865 § 1,311 549 1959. ...l 130.9 | 53.8 | 23.8 | 30.0 | 77.0
7,694 | 2,563 | 3,507 628 997 | 2,787 | 2,051 730
1960, ......... 141.3 | 56.4 | 26.7 | 29.7 | 84.8
6,293 | 2,197 | 2,403 711 982 | 1,985 | 1,554 428 1961, ......... 153.1 | 59.1 § 29.5 | 29.6 | 93.9
6,546 | 1,783 | 2,982 926 855 | 1,829 | 1,170 656 1962.......... 166.5 { 62.0 { 32.3 | 29.7 {104.5
7,184 | 1,849 | 3,421 | 1,079 834 | 2,652 | 1,357 | 1,292 19637, ........ 182.2 § 65.2 { 35.0 | 30.2 (117.0
7,216 | 1,664 | 3,905 843 804 | 3,045 { 1,272 | 1,770
1962—1I1.... 155.3 1 59.9 | 30.3 | 29.6 | 95.4
546 137 279 73 57 219 106 113 ,......] 159.1]60.4 | 30.9 | 29.5| 98.7
Apr.,..oovnnn, 540 120 273 86 62 245 114 130 mi...... 162.9 § 61.0 | 31.5 | 29.5 (101.9
562 123 292 72 75 260 108 151 v...... 166.5 | 62.0 | 32.3 | 29.7 {104.5
590 118 301 86 85 226 91 135
640 142 369 72 56 265 98 167 1963—1Ir......] 169.2 ]| 62.8 | 33.0 | 29.8 {106.4
653 136 372 60 86 278 103 175 II»... 173.7 ] 63.5 } 33.5 ] 30.0 1110.2
617 138 367 46 66 267 103 165 1>, 178.2 | 64.3 | 34.3 | 30.0 {113.9
734 160 407 88 79 316 119 196 vo..... 182.2 | 65.2 | 35.0 | 30.2 |117.0
577 127 317 55 78 258 100 158
601 142 345 63 52 255 106 149
Note.—For total debt outstanding, figures are
666 162 381 62 61 268 114 153 FHLBB and F.R. estimates. For conventional,
534 126 314 48 46 201 81 120 figures are derived.
600 126 357 59 58 208 84 124 Based on data from Federal Home Loan Bank
Board, Federal Housing Admin. and Veterans Admin.

1 Monthly figures do not reflect mortgage amendments included in annual totals.
2 Not ordinarily secured by mortgages.
3 Includes a small amount of alteration and repair loans, not shown separately; only such
loans in amounts of more than $1,000 need be secured.

Note.—Federal Housing Admin. and Veterans Admin. data.

FHA-insured loans

represent gross amount of insurance written; VA-guaranteed loans, gross amounts of loans
closed. Figures do not take into account principal repayments on previously insured or

guaranteed loans.

number and average amount of loans closed.

FEDERAL NATIONAL MORTGAGE

(In millions of dollars)

ASSOCIATION

ACTIVITY

For VA-guaranteed loans, amounts by type are derived from data on

FEDERAL HOME LOAN BANKS

(In millions of dollars)

Mortgage Advances outstanding
Mortgage holdings transactions Com- (end of period)
(during mit- Period Ad- | Repay- Members
End (:if period) ments vances | ments Sh L deposits
perio FHA- VA- un- Total ort- ong-
Touat | 1 | guar- | oo, vy ferm | term
sured | anteed chases Sales
278 213 195 176 19 46
609 3 360 745 934 | 1,228 798 430 683
1,096 3 764 1,116 | 1,079 | 1,265 731 534 653
623 482 | 1,541 1,364 | 1,331 | 1,298 685 613 819
1,907 568 2,067 | 1,231 ] 2,134 | 1,192 942 589
1,248 357 576 1,943 | 2,097 { 1,981 | 1,089 892 938
815 541 631 2,882 [ 2,200 | 2,662 | 1,447 | 1,216 1,180
740 498 355 4,111 | 3,294 | 3,479 | 2,005 | 1,474 1,213
290 | 1,114 191 ,601 | 4,206 | 4,784 | 2,863 | 1,921 1,151
28 191 289 1963—Apr........ 425 304 § 2,635 | 1,516 | 1,119 1,250
28 268 281 May....... 382 277 | 2,740 | 1,585 | 1,155 1,236
26 213 272 June....... 696 166 | 3,270 | 1,876 | 1,393 1,325
32 102 251 July....... 710 432 | 3,548 | 2,139 | 1,409 1,069
19 74 183 Avg........ 466 256 | 3,758 | 2,296 | 1,462 1,011
23 29 185 517 251 ,024 | 2,493 § 1,531 1,014
21 10 183 610 408 | 4,226 | 2,588 | 1,638 986
23 5 190 363 299 | 4,290 | 2,611 | 1,679 978
1 15 7 196 754 259 | 4,784 | 2,863 | 1,921 1,151
1 24 19 191
467 837 | 4,414 } 2,653 | 1,762 944
1 21 11 189 225 424 | 4,216 | 2,500 | 1,716 943
Feb. . 4,613 13,011 {1, 24 4 188 339 387 | 4,168 | 2,406 | 1,763 977
Mar.........| 4,598 | 3,016 | 1,582 27 11 192 573 296 | 4,444 | 2,463 | 1,982 957

Note.—Federal National Mortgage Assn, data excluding conventional
mortgage loans acquired by FNMA from the RFC Mortgage Co., the
Defense Homes Corp., the Public Housing Admin.,, and Community

Facilities Admin.

1 Secured or unsecured loans maturing in 1 year or less.
2 Secured loans, amortized quarterly, having maturities of more than
1 year but not more than 10 years.

Note.—Federal Home Loan Bank Board data.
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TOTAL CREDIT

(In millions of dollars)
Instalment Noninstalment
End of period Total Auto Other Repair Singl
o consumer | and mod- | Personal ingie- Charge Service
Total maobllre goods | ernization | loans Total p?‘})'g:fsm accounts |  credit
pape! paper loans 1
4,503 1,497 1,620 298 1,088 2,719 787 1,414 518
6,085 2,458 1,929 376 1,322 3,087 845 1,645 597
2,462 455 816 182 1,009 3,203 746 1,612 845
31,720 | 14,420 8,606 1,905 6,789 | 10,614 3,253 4,995 2,366
33,867 15,340 8,844 2:101 7,582 11,103 3,364 5,146 2,593
33,642 14,152 9,028 2,346 8,116 11,487 3,627 5,060 2,800
39,245 | 16,420 | 10,630 2,809 9)386 | 12,297 1,129 5,104 3,064
42,832 17,688 11,525 3,139 10,480 13,196 4,507 5,329 3,360
43,527 17,223 11,857 3,191 11,256 14,151 5,136 5,324 3,691
48,034 | 19,540 | 12.605 3,246 | 12,643 | 15,130 5,456 5,684 3,990
53,745 22,199 13,766 3,389 14,391 16,145 5,959 5,871 4,315
48,075 19,930 12,149 3,177 12,819 14,074 5,539 4,374 4,161
48,806 20,376 12,197 3,200 13,033 14,361 5,562 4,581 4,218
49,484 | 20,794 12,272 3,245 13,173 14,651 5,674 4,793 4,184
50,307 21,236 12,422 3,281 13,368 14,680 5,709 4,783 4,188
50,894 21,593 12,459 3,316 13,526 14,597 5,683 4,760 4,154
51,526 | 21,819 12,607 3,357 13,743 14,782 5,789 4,839 4,154
51,718 21,725 12,702 3,377 13,914 14,820 5,844 4,833 4,143
52:2571 | 21971 | 127845 3,400 | 14,041 14,831 5,830 4,898 4,103
52,695 22,107 13,046 3,407 14,135 15,051 5,894 4,999 4,158
53,745 22,199 13,766 3,389 14,391 16,145 5,959 5,871 4,315
53,597 22,189 13,638 3,354 14,416 15,606 5,900 5,339 4,367
53,552 22,271 13,467 3,335 14,479 15,234 5,958 4,805 4,471
68,913 | 53,795 | 22,47 13,451 3,321 14,552 | 15,118 6,002 4,634 4,482

1 Holdings of financial institutions; holdings of retail outlets are in- loans. The estimates include data for Alaska beginning with Jan, 1959

cluded in “other consumer goods paper.” (except for instalment credit held by sales finance cos.) and for Hawaii
beginning with Aug. 1959. For a description of the series see Apr. 1953
Note.—Consumer credit estimates cover loans to individuals for house- BuLL. Back data are availabe upon request,

hold, family, and other personal expenditures, except real estate mortgage

INSTALMENT CREDIT

(In millions of dollars)

Financial institutions Retail outlets
End of period Total Com- Sales Credit Con- Depart- | Furni- | Appli- | Auto-
Total | mercial | finance n9 " sumer | Other 1 | Total ment ture ance mobile | Other
banks cos. | MMHODS ignance t stores 2 | stores | stores |dealers 3

4,503 3,065 1,079 1,197 132 657 1,438 354 439 183 123 339

6,085 4,480 1,726 1,797 198 759 1,605 320 496 206 188 395

2,462 1,776 745 300 102 629 686 131 240 17 28 270

31,720 [ 26,977 | 11,777 | 9,117 | 2,014 | 2,940 | 1,129 | 4,743 1,408 1,187 377 502 1,269

33,867 | 29,200 | 12,843 9,609 2,429 3,124 1,195 4,668 1,393 1,210 361 478 1,226

33,642 | 28,659 | 12,780 8,844 2,668 3,085 1,282 4,983 1,882 1,128 292 506 1,175

39,245 | 33,570 t 15,227 | 10,319 3,280 3,337 1,407 5,676 2,292 1,225 310 481 1,368

42,832 1 37,218 | 16,672 | 11,472 3,923 3,670 1,481 5,615 2,414 1,107 333 359 1,402

43,527 | 37,935 | 17,008 | 11,273 | 4,330 | 3,799 | 1,525 | 5.595 | 2,42t | 1,058 293 342 | 1,481

48,034 | 41,782 } 19,005 | 12,194 4,902 4,131 1,550 6,252 3,013 1,073 294 345 1,527

53,745 | 46,992 21,610 | 13,523 | 5,622 | 4,590 ( 1,647 | 6,753 | 3,427 1,086 287 328 1,625

48,075 | 42,531 | 19,450 | 12,460 | 4,928 | 4,139 1,554 | 5,544 | 2,566 1,002 278 315 1,383

48,806 1 43,149 1 19,882 | 12,506 5,034 4,174 1,553 5,657 2,686 992 273 324 1,382

49,484 | 43,723 | 20,229 | 12,583 | 5,139 | 4,191 1,581 5,761 2,797 994 274 319 1,377

50,307 } 44,373 § 20,602 | 12,693 5,251 4,241 1,586 5,934 2,925 997 274 331 1,407

50,894 | 44,878 | 20,874 | 12,807 5,330 4,276 1,591 6,016 2,999 994 274 343 1,406

51,526 § 45,375 | 21,101 | 12,906 | 5,412 | 4,329 1,627 | 6,151 3,107 1,004 276 341 1,423

51,718 | 45,687 | 21,145 | 13,073 | 5,458 | 4,381 1,630 | 6,031 3,025 1,009 279 321 1,397

52,257 1 46,161 | 21,391 | 13,187 5,529 4,425 1,629 6,096 3,077 1,015 280 325 1,399

52,695 | 46,462 | 21,486 | 13,302 { 5,569 | 4,461 1,644 | 6,233 | 3,172 | 1,032 282 326 | 1,421

53,745 | 46,992 | 21, 1610 13,523 | 5,622 | 4,590 | 1,647 | 6,753 | 3,427 | 1,086 287 328 1,625

53,597 | 47,300 | 21,630 | 13,840 | 5,584 | 4,592 | 1,654 | 6,297 ] 3,063 1,065 281 328 1,560

53,552 ] 47,454 | 21,799 | 13,788 | 5,607 | 4,595 1,665 | 6,098 | 2,949 | 1,047 278 330 | 1,494

53,795 | 47,653 | 21,919 | 13,802 | 5,668 | 4,597 | 1,667 | 6,142 ] 3,044 | 1,022 273 334 | 1,469
1 Consumer finance cos. included with “other” financial institutions 3 Automobile paper only; other instalment credit held by automobile

until Sept. 1950, dealers is included with “other” retail outlets.

2 Includes mail-order houses.
See also NOTE to table above.
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INSTALMENT CREDIT HELD BY COMMERCIAL BANKS

(In millions of dollars)

CONSUMER CREDIT
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INSTALMENT CREDIT HELD BY SALES FINANCE COMPANIES
(In millions of dollars)

Automobile Repair
End of period Total sumer e‘::gg;_ sonal
Pur- X goods tion loans
chased Direct | paper loans
237 178 166 135 363
447 338 309 161 471
66 143 114 110 312
3,651 { 2,075 | 2,464 | 1,469 | 2,118
4,130 | 2,225 | 2,557 | 1,580 | 2,351
4,014 | 2,170 | 2,269 | 1,715 | 2,612
4,827 | 2,525 | 2,640 | 2,039 | 3,196
5,316 | 2,820 | 2,759 | 2,200 | 3,577
5,391 | 2,860 | 2,761 | 2,198 | 3,798
6,184 | 3,451 | 2,824 | 2,261 | 4,285
7,246 | 4,003 | 3,123 | 2,361 | 4,877
1963—Mar........ 6,386 | 3,592 | 2,866 | 2,209 | 4,397
Apr......... 6,549 | 3,699 | 2,895 | 2,229 | 4,510
May 6,695 | 3,794 | 2,930 | 2,258 | 4,552
June........ 6.849 | 3,869 | 2.973 | 2,286 | 4,625
July 6,976 | 3,922 | 2,986 | 2,312 | 4,678
Aug. 7,073 | 3,936 | 3,012 | 2,336 | 4,744
7,072 | 3,903 | 3,033 | 2,352 | 4,785
7,177 | 3,951 | 3,073 | 2,370 | 4,820
7,218 | 3,984 | 3,084 | 2,373 | 4,827
7,246 | 4,003 | 3,123 | 2,361 | 4,877
1964—Jan. 7,246 | 4,016 | 3,134 | 2,333 | 4,901
Fe 7,275 | 4,052 | 3,226 | 2,316 | 4,930
M 7,364 | 4,102 | 3,195 | 2,303 | 4,955
See NoTE to first table on previous page.
INSTALMENT CREDIT HELD BY OTHER
FINANCIAL INSTITUTIONS
(In millions of dollars)
Other | Repair

Auto- con- and Per-

End of period Total | mobile | sumer | modern-| sonal
paper goods | ization | loans

paper loans

81 24 15 669
122 36 14 785
54 20 14 643
954 624 404 4,101
1,114 588 490 | 4,555
1,152 565 595 4,723
1,400 681 698 5,244
1,665 771 800 5,837
1,819 743 832 6,257
2,111 751 815 6,906
2,394 835 870 7,760
2,123 747 804 6,947
Apr... R 2,165 755 809 7,032
May . . 2,208 764 825 | 7.114
June. . s 2,253 777 833 7,215
July... e s 2,283 789 842 7,283
.. 2,316 799 860 7,393
2,330 802 864 7,473
2,355 815 869 7,544
2,369 822 874 7,609
2,394 835 870 | 7,760
2,379 834 865 7,752
2,387 838 865 | 7,777
2,406 845 866 7,815

Note.—Institutions represented are consumer finance cos., credit
unions, industrial loan cos., mutual savings banks, savings and loan
assns., and other lending institutions holding consumer instalment loans.

See NOTE to first table on previous page.

A Other Repgir P
uto- con- an er-
End of period Total | mobile | sumer | modern-| sonal
paper goods | ization | loans
paper loans
1,197 878 115 148 56
1,797 | 1,363 167 201 66
300 164 24 58 54
9,117 7,238 1,277 32 570
A AR
10,319 | 7,187 | 2114 7 946
11,472 7,528 2,739 139 1,066
11,273 6,811 3,100 161 1,201
12,194 | 7,449 | 3,123 170 | 1,452
13,523 | 8,228 | 3,383 158 1,754
AR AN e
12,583 | 70778 | 3.136 162 | 1,507
12,693 | 7.934 | 3,069 162 | 1,528
12,807 | 8,069 | 3.011 162 | 1,565
12,906 | 8,153 | 2,986 161 1,606
13,073 | 8,099 | 3,157 161 1,656
13,187 | 8,163 | 3,186 161 | 1,677
13,302 8,210 3,233 160 1,699
13,523 8,228 3,383 158 1,754
13,840 | 8,220 | 3,701 156 | 1,763
13,788 | 8,227 | 3,635 154 | 1,772
13,8021 8,265 | 3,603 152 | 1,782
See NOTE to first table on previous page.
NONINSTALMENT CREDIT
(In millions of dollars)
Single-
pz}yment Charge accounts
oans
. Service
End of period] Total Other credit
Com- finan- De- | Gther
mer- s part- o1 | Credit
bCiallc iﬁlsﬁ- ment1 ;S:f‘;tls cards?2
anks > stores
tutions
1939........ 2,719 625 162 236 | 1,178 (...... 518
1941........ 3,087 693 152 | 275 ( 1,370 {...... 597
1945........ 3,203 674 72 290 | 1,322 |...... 845
1956........ 10,614 | 2,843 410 893 | 3,842 260 { 2,366
1957........ 11,103 | 2,937 427 876 | 3,953 317 | 2,593
1958........ 11,487 | 3,156 471 907 | 3,808 345 | 2,800
1959........ ,297 | 3,582 547 958 | 3,753 393 3,064
1960........ 13,196 | 3,884 623 941 | 3,952 436 | 3,360
1961........ 14,151 | 4,413 723 948 | 3,907 469 | 3,691
1962........ 15,130 | 4,690 766 927 | 4,252 505 | 3,990
1963........ 16,145 | 5,047 912 895 | 4,456 520 | 4,315
1963—Mar. .} 14,074 | 4,727 812 587 | 3,308 479 | 4,161
Apr...| 14,361 | 4,793 769 603 | 3,505 473 | 4,218
May. .} 14,651 | 4,836 838 610 } 3,699 484 | 4,184
June. .| 14,680 | 4,893 816 599 | 3,689 495 | 4,188
July...| 14,597 | 4,874 809 555 1 3,682 523 | 4,154
Aug...| 14,782 | 4,879 910 579 | 3,713 547 | 4,154
Sept. .| 14,820 | 4,927 917 620 | 3,667 546 | 4,143
Oct. ..} 14,831 | 4,952 878 | 639 | 3,743 516 | 4,103
Nov..} 15,051 | 4,987 907 667 | 3,817 515 | 4,158
Dec...] 16,145 | 5,047 912 895 | 4,456 520 | 4,315
1964—Jan. . .| 15,606 { 4.991 909 782 | 4,014 543 | 4,367
Feb...] 15,234 | 5,036 922 655 | 3,590 560 | 4,471
Mar. .} 15,118 | 5,076 926 614 | 3,485 535 | 4,482

1 Includes mail-order houses. X N
2 Service station and misc, credit-card accounts and home-heating

oil accounts.

See NOTE to first table on previous page.
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INSTALMENT CREDIT EXTENDED AND REPAID, BY TYPE OF CREDIT

(In millions of dollars)
" Other consumer Repair and
Total Automobile paper goods paper modernization loans Personal loans
Period
S.A.1 N.S.A. S.Al N.S.A. S.At N.S.A. S.Al N.S.A. S.A.1 N.S.A.
Extensions
.......... 15,515 . . 11,721
...... 16,465 [N 11,807
.......... 14,226 |..........| 11,747
..... . 17,779 |........00| 13,982
.......... 17,654 14,470 |..........
[N 16,007 14,578 J..........
...... 19,796 l..........] 15,685 |..........
.......... 22,013 f.....ie.l. s
1,811 1,787 1,406 1,238 180
1,870 2,072 1,359 1,355 187
1,847 2,067 1,357 1,386 188
1,820 1,967 1,408 1,410 186
1,854 2,055 1,409 1,393 191
1,802 1,839 1,441 1,456 185
1,730 1,524 1,425 1,384 181
1,910 2, 1,457 1,547 188
1,792 1,734 1,432 1,517 168
1,914 1,767 1,523 2,094 172
1,888 1,689 1,493 1,380 185
1,953 1,686 1,578 1,212 186
1,942 1,983 1,665 1,488 179
Repayments
10,756 10,373
11,569 11,276
11,563 11,741
12,402 12,857
13,574 14,130
14,246 14,967
14,939 16,206
15,846 17,876
1,339 1,437
1,307 1,496
1,311 1,483
1,260 1,451
1,356 1,545
1,308 1,517
1,289 1,483
1,404 1,568
1,316 1,467
1,374 1,703
1,508 176 1,549
1,383 171 ,449
1,504 174 1,615
|
Net change in credit outstanding 2
.......... 965 |.......... 212 ool 678
.......... 238 ...l 197 [o.oooiae, 793
.......... 184 |.......... 245 Jo.iiiein.s 534
.......... 1,602 [.......... 463 |l 1,269
.......... 896 330 1,093
.......... 332 53 777
.. ceinienneeenee e 4506 Lo 2,318 |l 746 55 1,388
1963, cieniiiiiinnniini it 5,711 {oooooanen. 2,659 |........l, 1,161 143 1,748
477 223 265 252 82 —101 10 -8 80
521 731 285 446 83 48 17 23 214
441 678 236 418 63 75 18 45 140
486 823 232 442 91 150 19 36 195
509 587 251 357 79 37 20 35 158
481 632 195 226 115 148 15 41 217
341 192 71 —94 78 95 7 20 171
531 539 234 246 95 143 18 23 127
383 438 154 136 108 201 7 94
460 1,050 207 92 139 720 -5 -18 256
428 —148 204 -10 52 —128 9 -35 163 25
579 —45 237 82 183 —171 15 -19 144 63
524 243 207 200 197 —16 5 -14 115 73
1 Includes adjustment for differences in trading days. sales of instalment paper, and certain other transactions may increase

2 Net changes in credit outstanding equal extensions less repayments the amount of extensions and repayments without affecting the amount
except in 1959, when the differences do not reflect the introduction of  outstanding.
outstanding balances for Alaska and Hawaii. For a description of the series in this and the following table see Jan,

1954 BuLL., pp. 9-17. Back data upon request.
Note.—Estimates are based on accounting records and often include

financing charges. Renewals and refinancing of loans, purchases and
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INSTALMENT CREDIT EXTENDED AND REPAID, BY HOLDER
(In millions of dollars)

: Sales finance Other financial ;
Total Commercial banks companies institutions Retail outlets
Period
S.A.t N.S.A. S.A.1 N.S.A. S.A.l N.S.A. S.A1 N.S.A. S.A.1 N.S.A.
Extensions
1956.......0.0 0, . R PR 39,868 |.......... 14,463 |........ . 9,619 |.......... 6,638
1957 0 iviinieennans 42,016 f.......... 15,355 ....iiaien 10,250 {.......... 6,495
1958...... 40,119 |.......... 14,860 |.......... 043 ...l 6,563
1959...... 48,052 |.......... 17,976 |.......... 11,196 |.......... 7,940
1960, . covvvvenrnnninarnnsoesennas ] 49,560 ...l 18,269 |.......... 11,456 |.......... 7,762
1961...... . ceae]| 48,396 f......oll| 17,711 |l 4 10,667 |.......... 7,736
1962...... . AR vees| 55,126 L..........| 20,474 |......... J 11,999 ...l 9,128
1963...00venennnn veoo| 60,822 Loo........| 22,871 (..., ceeed] 12,664 1oLl 10,393
1963-—Mar. ..o cvvnnvnineen, 4,973 4,702 1,902 1,840 1,022 957 1,191 754
7N ¢ 5,008 5,332 1,91 2,133 1,032 1,094 1,223 822
May..iooreeironnnnns 4,985 5,294 1,887 2,074 1,042 1,107 1,224 837
June......ovnvevnannn 5,054 5,222 1,919 2,010 1,016 1,076 1,245 868
JUlY e oueonsonnnnnnnen 5,100 5,365 1,898 2,066 1,054 1,159 1,254 833
AUBiiirrsnensannnnns 5,100 5,242 1,878 1,920 1,051 1,094 1,274 900
3 1 1,021 55 1,322 838
1,115 1,194 1,351 921
1,030 1,013 1,198 989
1,134 1,192 1,252 1,417
1,125 1,020 1,312 782
1,187 980 1,283 664
1,209 1,166 1,292 855
Repayments
e 8,949 [.......... 6,328
RPN 9,759 |..iiiiinen 6,499
.......... 9,842 . . 6,490
.......... 9,742 |.......... 7,281
.......... 10,442 |.......... 7,676
...... veeel 10,943 6,749
....... oo 11,434 |......L.., 8,125
........ O I .25 § R DO 9,016
1963—Mar,.....oovenvennns .. 4,496 4,479 1,664 1,646 1,026 1,053 1,104 1,089 702 691
Aprio.eeeens 4,487 4,601 1,646 1,701 1,014 1,048 1,112 1,143 715 709
May........ 4,544 4,616 1,681 1,727 1,017 1,030 1,114 1,126 732 733
June........vas 4,568 4,399 1,699 1,637 1,012 966 1,129 1,101 728 695
July.ooniinennnenenns 4,591 4,778 1,690 1,794 1,007 1,045 1,144 1,188 750 751
AUZiiiviiiranennnins 4,619 4,610 1,692 1,693 1,000 995 1,158 1,157 769 765
SePtecesernsreseanenns 4,752 4,563 1,737 1,700 1,034 997 1,190 1,117 791 749
OcCtesesssneses 4,780 4,948 1,737 1,815 1,054 1,129 1,209 1,197 780 807
4,596 4,543 1, 46 9 59 1,116 1,122 763 791
4,812 4,924 £,802 1,765 1,039 1,066 1,167 1,291 804 802
4,848 4,932 1,768 1,805 1,076 1,050 1,184 1,186 820 891
4,842 4,597 1,793 1,703 1,094 1,032 1,173 1,085 782 777
4,956 5,079 1,843 i, 1,084 1,152 1,201 1,225 828 811
Net change in credit outstanding 2
2,814 1,176 670 f.......... 235
2,148 1,066 L3 T PN —=75
—225 —63 ~T765 ... 315
5,601 2,447 1,475 ool 693
3,588 1,446 1,152 f...oonee, —61
696 335 —~199 ..., —20
4,506 1,997 921 j........ . 656
5,711 2,605 1,329 ... 501
223 194 -96 87 63
731 432 46 111 113
678 347 77 110 104
823 373 110 116 173
587 272 114 110 82
AUZeennnn.. e 481 632 227 99 116 171 128 135
341 192 44 167 132 101 —128 -~120
531 539 246 114 142 114 16 65
383 438 95 115 82 91 50 137
460 1,050 124 221 85 185 24 520
428 ~148 160 20 396 317 128 ~29 -256 —456
579 —45 336 169 93 —52 110 37 0 ~199
524 243 163 120 125 14 91 65 145 44
1 Includes adjustment for differences in trading days. months the differences between extensions and repayments for some
2 Net changes in credit outstanding are equal to extensions less repay- particular holders do not equal the changes in their outstanding credit.
ments except: (1) in 1959, when the differences do not reflect the intro- Such transfers do not affect total instalment credit extended, repaid, or
duction of outstanding balances for Alaska and Hawaii, and (2) in certain outstanding. i
months when data for extensions and repayments have been adjusted to See also NOTE to previous table.

eliminate duplication resulting from large transfers of paper. In those



616 INDUSTRIAL PRODUCTION: S.A.

MARKET GROUPINGS
(1957-59=100)

MAY 1964

1957-591 11963
Grouping gf)‘;: aver-
tion age June Oct. { Nov Jan.” Mar
TotalindeX..ovvveinivniinnnns 100,00 124.3 125.8 126.5| 126.7 127.4) 128.2
Final products, total, .............. 47.35] 124.8 125.2 127.9| 128.0 128.3 128.2
Consumer g00ods.........c.oonn 32.31] 125.1 125.9 128.0] 128.2 128.5 128.3
Equipment, including defense. ...} 15.04] 124.2 123.8 127.7] 127.6 128.0 127.8
Materials. ... ovorviiiiin i 52.65| 123.6 126.6 125.5| 125.8 126.2) 128.2
Consumer goods
Automotive products............... 3.211 141.1 145.3 146.8| 149.1 146.4 143.7
AUOS. .o vviniiininien s .. 1.82] 149.5 159.9 156.8| 160.6 154.6 152.5
Auto parts and allied products 1.39] 130.1 126.1 133.6| 134.0 135.5 1321
Home goods and apparel . .......... 10.00| 123.0 123.6 126.2| 126.9 127.1 128.4
Home goods. . ..oovvvveerrnns 4.59] 129.4 131.0 131.3] 132.8 134.0 136.5
Appliances, TV, and radios. . 1.81] 124.7 129.1 126.6[ 129.4 127.5 128.9
Appliances.........ovuu.. 1.33] 130.1 133.7 131.8} 135.2 130.7 132.6
TV and home radios...... .47] 109.4 116.0] 112,0f 113.1 118.6 118.5
Furniture and rugs.......... .. 1.26] 131.3 130.7| 132.8 133.2} 134.1 135.1 137.7
Miscellaneous home goods....... 1.52] 133.6 132.6{ 131.7 135.4| 135.9 140.8 144.5
Apparel, knit goods, and shoes. .... 5.41} 117.5 115.5] 117.4 . .
Consumer staples. . .coocooovviiin . 19.10] 123.6 8| 121.01 122.9] 123.8 .
Processed foods. ............. 8.43} 116.5 5.2| 114.9| 115.9] 116.1} 116.
Beverages and tobacco........ 2.43] 115.0| 114.0| 112,7] 116.2| 115.2| 117
Drugs, soap, and toiletries 2.97] 140.0| 137.7| 137.1| 138.7| 139.7| 143
Newspapers, magazines, and books. . 1.47| 117.8| 115.3]| 118.3| 119.3| 119.3] 119
Consumer fuel and lighting 3.67] 134.4| 131.4] 128.7| 132.0{ 136.1{ 138,
Fuel oil and gasoline........ .. 1,20] 116.9| 117.3] 115.0] 115.6] 119.2} 115,
Residential utilities. ............ 2.46] 143.0] 138.2{ 135.4| 140.0; 144.3| 149.
ElectriCity. o oo evvnvenieiinnn. 1.72] 146.7| 141.91 137.3| 143.5| 149.2} 155.
Gas..... F B! R DU DY P P
Equipment
Business equipment................ 11.63] 128.3 127.8 132.0| 132.1 132.4 133.2
Industrial equipment. 6.85] 122.9 122.8 126.6| 127.4 128.9 131.7
Commercial equipment, 2.42] 1424 142.2 141.2| 139.0 141.6 140.8
Freight and passenger equipmen 1.76] 132.1 128.1 140.6| 139.7 135.6) 134.1
Farm equipment.............. .61 121.6 122.0] 130.7| 131.9 133.5| 127.9|......
Defense equipment............ 3.41...... . PN P JRPS DRP I
Materials
Durable goods materials 26.73| 121.1} 118.0| 125.8 122.5| 122.5 122.5
Consumer durable. .. 3.43] 137.2} 134.0 145.9 138.0] 138.4 40.2
Equipment... 7.84] 125.4) 122.2 128.0 128.3} 125.9 128.2
Construction. .. 9.17] 116.3] 112.4 118.0) 119.3] 119.0 118.2
Metal materials 6.29] 114.2] 115.0 123.6 110.6] 111.5 117.6
Nondurable materials. 25.924 126.2| 122.6 127.3 128.6| 129.1 130.0
Business supplies. . 9.11] 120.1f 117.8 121.6] 121.5] 122.8 124.4
Containers.. ... 3.03] 120.3| 121.5 121.1 122.6{ 123.9 125.1
General business supplies 6.07] 120.1| 115.9 121.8 121.0f 122.3 124.0
Nondurable materials n.e.c. 7.40] 145.1| 140.2 145.3 149.8| 150.2 151.4]
Business fuel and power........... 9.41] 117.2] 113.3 118.8 118.7} 118.6 118.5
Mineral fuels............... 6.07| 109.3| 105.1 111.5 110.5| 109.9 109.1
Nonresidential utilities. . .. .. 2.86] 138.8| 134.7 138.7 141.2f 141.9 143.0
Electricity......ooovvu.. . 2,32 139.4{ 135.3 139,2] 141.9| 142.5 1441
General industrial...... 1.03] 131.1] 124.2 132.2 134,2| 133.5 134.8
Commercial and other. .. 1.21] 149.7} 147.5 148.3 151,7] 153.5 155.5
L T 2] PR O AP A IR P S Y P P
Supplementary groups of
consumer goods
Automotive and home goods....... 7.80] 134.3 136.9 137.7| 139.5 139.1 139.5
Apparel and staples............... 24.51] 122.2 122.4 124.9| 124.6 125.1 124.4

See NOTE on opposite page.
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INDUSTRY GROUPINGS
(1957-59= 100)
1957-59] 51963 1963 1964
Grouping g;‘:,: aver-
tion 8% | Mar. | Apr. | May | June | July | Aug. | Sept. | Oct. | Nov. | Dec. | Jan.r | Feb.” | Mar.
Totalindex.........ovvvvnnnnns 100,00 124.3] 121.3; 122.5] 124.5| 125.8] 126.5| 125.7 127.1] 127.3| 126.7] 126.9| 127.4] 127.8} 128.2
Manufacturing, total. ... co..ooin. 86.451 124.7| 121.9| 123.1} 125,21 126.4| 126.8) 125.9| 126.1} 127.1| 127.5| 127.9]| 128.2| 128.8] 129.2
Durable........ [ N 48.07] 124.4| 121.5| 122.8) 125.6] 127.4| 127.0] 125.0| 125.3} 126.3| 126.6| 127.0] 127.9] 128.7] 129.4
Nondurable.........oooeevenna.. 38.38] 125.1| 122.5| 123.4] 124.8| 125.2| 126.4| 127.2| 127.1; 128.1| 128.6| 128,9| 128.6| 128.9| 128.9
MININg. ccvineriinineriniarennnnns 8.23] 107.8| 105.4| 107.4 108.5| 109.4| 111.3f 111,.3| 110.3} 109.1| 107.5| 106.6| 108.3]| 108.1| 107.2
UtilitieS, « e v vveverennnenennnne.ns 5.32] 140.7| 136.4| 135.7| 139.1| 141.3| 145.3] 144.6| 142.8| 143.9| 144.5| 143.3| 144.9] 143.6] 144.0
Durable Manufactures
Primary and fabricated metals. .....| 12.32| 117.6; 115.1| 120.1| 125.6| 125.5| 124.0| 116.8| 115.5| 116.4| 116.7} 117.0| 119.8| 122.5| 124.0
Primary metals........ Cereiaaeaes 6.95] 113.1] 111.9( 120.1| 127.4] 125.8| 122.8| 109.4| 107.7| 108.4| 109.5| 110.4{ 113.6] 118.6| 120.2
Iron and steel.ooueverieresnnnn, 5.45] 109.5| 111.5| 121.8] 129.3] 126.1| 117.1} 102.6| 100.0{ 100.0| 103.5| 104.9| 108.3| 114.5| 118.1
Nonferrous metals and products. . 1.50f 126.3| 123.7| 121.0( 124.2| 125.5| 123.5| 126.4| 129.4] 103.5| 132.9] 134.7| 132.2| 139.5] 139.0
Fabricated metal products......... 5.37] 123.4] 119.3| 120.2| 123.3] 125.1| 125.6| 126.4| 125.6| 126.8| 126.0| 125.6( 127.7| 127.6| 129.0
Structural metal parts........... 2.86f 120.2; 115.4| 116.8| 120.9| 123.0| 124,2| 124.5| 123.7| 122.8| 121.5| 121.8] 123,1| 123.6| 126.1
Machinery and related products. . . .. 27,98} 128.6| 125.0f 125.3| 127.3| 130.3| 130.0| 129.4) 130.6) 131.9| 131.9| 132.3| 132.5| 132.2| 132.6
Machinery...... e eii i 14,80] 129.1] 126.2| 125.9] 128.4| 129.4| 129.6| 130.5] 131.3( 132.2| 132.6| 133.3]| 134,7| 133.7| 135.4
Nonelectrical machinery. . 8.43] 126.7] 122.7} 121,7] 124.5| 126.0| 127.0| 128.0 129.4| 131.4| 131,9| 133.3| 135.2] 133.2| 135.8
Electrical machinery. . . 6.37] 132.2} 130.8] 131.4| 133.5| 133.9| 133.0| 133.9) 133.7| 133.3| 133.6] 133.3| 134.0| 134.4| 134.8
Transportation equipment. . . 10.19] 127.0] 122.1f 123.7| 124.5| 130.4{ 129.3| 126.8] 128.7/ 130.8| 130.8] 130.6| 129.6{ 130.7| 129.6
Motor vehicles and parts........ 4.68] 146.1| 140.2| 141.8( 143.1} 153.8] 150.9| 143.7] 146.5| 150.3| 151.8| 151.2} 149,2] 152.0| 150.3
Aircraft and other equipment. ... 5.26] 109.5| 105.6] 107.2| 107.5] 109.4| 109.6| 111.1| 112.1} 113,0] 111.7} 111.4| 111.1] 110.8} 110.4
Instruments and related products. .. 1.71] 130.2| 127.2| 126.6] 130.2| 131.6] 132.6] 132.1| 133.0| 132.5] 131.9] 132.6] 131.8] 132.4| 132.5
Ordnance and accessories.......... 1.28}......].. [P DA P Y Y P [SPPOPY  IO P S RO ceenn
Clay, glass, and lumber............ 4.72y 114.4) 115,01 112.7| 113.3| 113.9| 114.0| 115.3| 115.5| 115.9| 117.3| 118.8| 118.8 121.7| 122.2
Clay, glass, and stone products. .. .. 2.99] 117.5{ 114.6} 115.5| 115,9| 117.9] 119.7| 118.1} 118.5] 120.4| 120.9 122.5} 122.6] 125.0| 126.0
Lumber and products. ............ 1.73] 109.0f 115,7; 108.0| 108.9| 106.9] 104 1| 110.4| 110.3 108.1] 111.1} 112.5] 112.1] 116.1| 115.6
Furniture and miscellaneous......... 3.05) 129.1| 124.8] 125.8| 129.3} 129.3; 132,0| 132.1| 131.9| 130.6| 131.9] 131.9} 132,1j 132.6| 133.2
Furniture and fixtures...... 1.54] 133.1( 128.3} 129.3| 132.8| 133.2| 135,8| 135.8| 136.3| 135.0| 136.7{ 137.4] 137.1] 137.1] 137.8
Miscellaneous manufactures 1.51] 124.9| 121.3| 122,3| 125,7] 125.4| 128.1| 128.4| 127.4] 126.2| 127.0f 126.3] 127.1]| 128.1} 128.6
Nondurable manufactures
Textiles, apparel, and leather. . ... .. 7.604 118.5) 115.9| 116.2| 116.5| 118.0| 118.9| 120.2( 121.1| 121.7} 123.0
Textile mill products.............. 2.90] 117.1] 114.3] 115.9| 116.3] 116.7] 117.6} 119.1] 120.0} 120.9] 122.0
Apparel products. ... 3.59] 125.5] 122.5| 122,9] 122.6] 124.9| 126.2| 126.9| 126.5| 127.9| 129.8
Leather and products 1.11] 99.8; 98.8| 95.4| 97.5 99.2| 98.9| 101.3| 106.6{ 103.9| 103.7
Paper and printing. . . 8.17] 120.0| 115.7| 119.2| 120.5| 121.6| 122.3| 122.4| 122.0} 122.3| 122.7
Paper and products............... 3.43] 125.2| 123.9| 122,8] 123.4| 125.8| 127.8] 127.8| 126.7| 128.4| 128.5
Printing and publishing............ 4.74] 116.4| 109.7| 116.5; 118,4| 118.6| 118.4] 118.5| 118.6] 117.9| 118.5
NEWSPAPEIS. . vt vvnrevnnrernnnss 1.53] 108.0| 90.8| 109.7] 111.4| 112.5| 111.6] 112.8] 113.7| 111.9| 113.2
Chemicals, petroleum, and rubber.. ..y 11,541 141.5| 138.2| 139.7| 141.3| 141.3| 143.3| 144.4| 144.8| 145.9| 147.3
Chemicals and products........... 7.58| 148.5| 143.6| 146.1{ 147.8| 148.5} 151.3| 151.7| 152.6| 153.9| 154.6
Industrial chemicals.. . 3.84| 162.5) 155.2] 160.7| 161.9| 162.2f 165.2| 165.3 166.8( 169.1| 169.7
Petroleum products............... 1.,97f 117.1] 115,5 115.8) 116.9; 118.2| 119.5{ 117.6| 117.0| 119.0] 118.5
Rubber and plastics products . ... .. 1.99{ 138.9 140.3| 138.8] 140,7| 137.0| 136.5] 143.1| 142.5| 142,1| 147.9
Foods, beverages, and tobacco. . ... .. 11.07] 116.3) 115.6| 114.7| 116.4| 116.1} 116.9| 117.5| 116.5| 118.2{ 117.2
Foods and beverages.............. 10.25}) 116.4] 115,7| 114.8| 116.2| 116.3} 116,8 117.5{ 116.5| 118.5] 117.4
Food manufactures. ............ 8.64] 116.7| 116.0| 115.2] 116.4| 116.4| 116.8| 117.5] 117.5| 118.8 118.0
BeVEragesS. .o ocvrvaeaenan ooy 1.61) 114.9! 113.9! 112.7| 115.2| 115,6| 116.7| 117.7] 110.9] 117.0| 114.5
Tobacco products................. .82F 115,11 114.2) 112.7] 118.1| 114.4] 117.9] 116.8| 116.8] 114.1| 114.6
Mining
Coal, oil, and gas......... e 6.80} 106.9| 103.9) 106.1; 107.7\ 108.6 111.1| 111.2} 109.9| 108.3} 107.0{ 105.3} 106.7| 106.4| 104.9
oal.....ooienn 1.16] 102.4; 93,9 100.8! 104.5| 107.1] 107.1| 108.0} 106.2{ 104.1] 102.1}] 103.4! 104,0] 99.2| 94.5
Crude oil and natural gas 5.64) 107.9; 105.9] 107.2; 108.3| 108.9] 111.9| 111.8; 110.6] 109.1] 108.0; 105.7 107.2| 107.9{ 107.1
Qil and gas extraction 4,91} 110.9] 107.8| 109.7| 111.9; 112.6; 115.7] 115,1) 113.5) 112.0] 111.7! 109.1| 110.3| 110.3}| 109.1
Crudeoil......... 4,25} 108.2; 104.9| 107.3} 109.5| 110.1] 113,0! 112.7) 110.6! 109.6] 108.9] 105.7{ 106.8 107.0| 105.5
Gas and gas liquids, .66] 128.5| 126.0| 124,51 130.4] 128.2| 132.8| 130.7! 131.9| 127.4] 129.8; 130.8j 132.9(.,....l......
Oil and gas drilling..... L7317 87.4] 93.5| 50.3| 84.0; 84.5| 86.4] 89.5| 91.1f 89.7| 82.5| 83.0| 86.1} 91.41 93.7
Aletal, stone, and earth matevials. . . . 1.43) 112,11 112,6] 113.9| 112.8} 113.0) 1121} 111.6| 112.5) 113.1| 110.3] 112.7| 116.3| 116.0] 118.1
Metal mining. .. .oooovvvvnnnn... W61 112,31 1157 114.5] 116.4} 112.8] 110.3} 112.8| 113.4] 109.8| 106.4) 111.6; 116.4] 118.8| 121.8
Stone and earth minerals.......... .82% 112.1) 110.2} 113.4] 110.1; 113.2] 113.5] 110.7| 111.9] 115.5| 113.2] 113.5| 116.2] 114.0] 115.3
Utilities
ElectriC. ..o ini i 4.04] 142.5] 138.1] 136.8] 140.9| 143.5; 148.3| 147.3] 144.7| 145.7| 146.2| 147.0] 148.8| 146.8|......
BS. e ttrii s e 1.28) 135.2) 130.6] 132.,9] 133.7) 135,21 ... .|cevvdonnndoanidoaon, TS PP R P

Note.—Published groupings include some series and subtotals not
shown separately. A description and historical data are available in

Industrial Production 1957-59 Base.

Figures for individual series and

subtotals (N.S.A.) are published in the monthly Business Indexes release.
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MARKET GROUPINGS
(1957-59= 100)

1957-59 21963 1963 1964
Grouping gg?_: aver-
tion | 28 | Mar. | Apr. | May | June | July | Aug. | Sept. | Oct. | Nov. | Dec. | Jan.” | Feb,” | Mar.
Total index. .... Careeierrneenns 100.00] 124.3] 122.5; 123.1] 125.1] 127,9] 120.5| 123.8] 128.3| 129.9{ 127.1| 124.5] 125.8] 128,3| 128.9
Final products, total. ..............} 47.35| 124.8; 123.7| 122.1| 123.0| 127.1} 121.7| 123.8| 130.0| 131.9| 127.7| 125,3| 126.8| 128.6| 128.6
Consumer goods.....oouvevne . 32,311 125.1] 123.9) 122,11} 123.1} 128,1] 121,3] 124.3} 131.7| 134.2| 128.5] 123.9{ 126.1] 128.9( 127.9
Eqmpment, mcludmg defense. ...} 15.04| 124.2) 123,1| 122.1} 122.8| 124.8| 122.6| 122.6| 126.3; 126.9; 126.1| 128.5] 128.1| 127.9| 130.2
Materials.coererrnecennn P 52,65 123.6| 121.5| 124.0 126.9] 128.6{ 119,4| 123.9] 126.8| 128.11 126.5{ 123.8| 124.9| 128.1} 129.2
Consumer Goods
Automotive products....... PN 3.2 141.1| 144.7| 148.2] 145.9| 155.7} 134.9| 75.5| 127.4] 160.7| 160.5| 154.3| 151.9| 154.4} 151.9
WEOS. oo v vvsvveerncsssoossnnanss 1,82 149.5| 157.4} 160.4| 158,7( 175.9| 145.4] 36.3| 122.6] 177.2| 181.5| 172.7| 165.4| 172.2! 167.8
Auto parts and allied prodUCts 1,.39{ 130.1y 128.1{ 132,2{ 129.1| 129.1| 121.1} 127.1] 133.7} 139.0| 132.8] 130.0{ 134.2{ 130.8{ 131.1
Home goods and apparel...........} 10.00f 123.0| 126.3} 122.1) 121,2| 126.2| 112,0| 126.3| 130.1| 131.9] 127.3} 117.5| 121.7| 133.2| 132.3
Home 200dS....ovvvsrveenens e 4.591 129.4| 128.6] 126.0| 128.0! 132.4} 116.8] 126.8! 141.0| 140,2| 138.7| 132.9} 129.5| 137.4| 137.8
Appliances, TV, and radios...... 1.817 124.7] 129.6{ 123.6] 127,3; 133,5! 104.0] 113.6] 140.2{ 135,8| 135.8] 123.5| 124.7| 138.7| 135.6
Appliances....ovevievenianens 1.33] 130.1; 138,2( 129.7| 135.1| 141.7| 111.7} 114.4| 144.2! 135,9| 137.4| 135.0{ 126.0| 144.6| 144.5
TV and home radtos. ....... .. 47| 109.4{ 105.5| 106.3} 105.4| 110.2| 82.4] 111 4| 128.8] 135.5] 131,2} 91.3] 121.0] 122.2| 110.2
Furniture and rugs...ooeeeeneens 1.26] 131.3| 127.1} 125.7| 124,8] 130.3| 125.8] 134.9| 137.8; 139,3( 138,1! 139,7/ 133.1| 135.8| 137.4
Miscellaneous home goods....... 1.52§ 133.6| 128.5| 129.1] 131.3| 132.9| 124.6] 135.9| 144.7| 146.1| 142.7| 138.4] 132.1| 137.2| 140.7
Apparel, knit goods, and shoes. .... 5.411 117,5] 124.3} 118,8] 115.5| 120.9| 108.0| 125.8} 120.9] 124.8) 117.6] 104.5] 115.1} 129.7|......
Consumer staples. .. ...ooveevnnn. 19.10| 123.6] 119.2) 117.8| 120.3| 124.5] 123.9| 131.5; 133.3] 130.9| 123.8| 122.1| 124.1| 122.4| 121.6
Processed foods....... reans 8.43] 116,51 108.9] 107.5, 110.5] 115.1; 116.5} 126.5] 133.8| 130.5] 119.9] 115.2} 113.5] 111.0; 109.9
Beverages and tobacco.....o.00.e 2.43) 115.0 110.3| 115.6( 125.7| 132.0| 120.8} 126.4] 116.6| 121.4| 108.4] 100.2| 102.4| 107.0|......
Drugs, soap, and toiletries......... 2.97| 140.0{ 136.3| 137.8| 138.8| 142.8| 137.0] 145.7| 146.0| 146.9| 142.4] 139.8] 141.1] 139.7| 139.4
Newspapers, magazines, and books 1.47) 117.8) 116.5] 117.8) 118.7| 117.5| 116.5| 120.2} 121.2| 119.4| 117.2| 120.9 120.3| 122.8] 124.9
Consumer fuel and lighting. . 3.67| 134.4] 135.5| 126.2; 124.7| 129.3| 135,3| 139.2| 137.7| 129.6] 130.2| 138.4} 150.1| 144.0i......
Fuel oil and gasoline 1.20] 116.9| 115.4| 109.4 111.7| 117.6| 118.1} 119.9] 118.4| 116.4| 117.7{ 120.2| 120.5] 119.9} 117.1
Residential utilities..... P21 LN ) PO PO PSR FTURIS PN PN PO PN PN PR PO RN
glectricity. [ l;i 146.7| 152.1} 135.9) 130.6| 135, 8 147.3]| 154.5| 151.9] 135,0| 135,2| 155.7 179.9] 166.8|......
B8, 00 eerenernerinennis RN Bz A R P RN P [ .. S [P PR PPN P
Equipment
Business equipment................ 11.63) 128.3) 127.3) 126.4| 126.8} 129.3| 126.5| 127.0| 131.0| 131.2| 130.1| 132.7| 132.,5| 132.6| 135.7
Industrial equipment. ... RN 6.851 122.9| 119.3] 119.2} 121.0{ 123.9( 122.4| 124.5| 126.7] 125.8| 125.6| 129.4] 129.2| 127.6| 131.8
Commercial equipment............ 2.42| 142.4( 142.5| 140.6| 141.7| 142.6| 139.6] 141.8| 143.7| 143,.6| 140.7| 142.6| 141.7| 139.4| 139.5
Freight and passenger equipment, .. 1.76} 132.1{ 134.0| 132.3| 130.3] 133.2} 131,5| 126.4] 135.6] 139.2] 136.9] 134.2} 132,9| 139.2| 142.3
Farm equipment...ocoeeeiovoenson .61 121.6| 136.9| 134.7) 122,1} 125.6] 106.1] 98.1| 116.3} 120.3! 118.6| 125.8| 131.8| 142.0|......
Defense equipment . o «o.ooveenn.nns 3.41...... PR D P R N P e S
Materials
Durable goods materials 26.73| 121.1| 118.5] 122.0| 126.5| 129,2| 118.7| 118.7| 124.0| 125.3| 123.2| 121.0} 121.1| 125.4] 127.0
Consumer durable..... .43] 137.2| 137.4{ 135.8; 139.5| 144.9| 128.4} 112.4| 138.6{ 143.0| 145.6| 150.0{ 146.9| 146.5 146.1
Equipment............ 7.84} 125.4| 124.4] 123.7| 125.4] 127.0| 122.2]| 123.0! 126.3| 127.4] 127.3; 130.5| 130.4 131.8
Construction.......... 9.17] 116.3| 106.9| 113.9| 120.2] 125.4} 121.2| 126.4] 125.9| 125,1| 118.8j 110.6] 107.9| 113.4| 115.5
Metal materials n.e.c......oovennn 6.29] 114.2{ 117.8| 124.2} 130.0| 128.8| 105.3} 105.6{ 110.7} 113.3] 112.4] 108.4| 114.5| 124 4| 127.3
Nondurable materials. ... 25.92| 126.2| 124,50 126.0 127.3| 128.0| 120.1f 129.2| 129.6| 131.0| 129.8| 126.8| 128.8| 130.9| 131.4
Business supplies...... .. 1) 120,01 118,61 122.1] 122,8] 122.8{ 112.2} 123.5] 125.0! 127,2| 123.8| 118.1} 119.6] 122.8| 124.4
Containers........ve... 3.031 120.3) 121.5) 119.6] 121.5] 127.2| 115.1| 131.7| 125.9; 128.7| 117.1} 105.5; 117.6| 122.7| 123.7
General business supplies........ 6.07] 120.1| 117.1] 123.4] 123.4| 120.7| 110.8] 119.4| 124.5| 126.4| 127.2| 124.4} 120.5| 122,99} 124.8
Nondurable materials n.e.c......... 7.40] 145.1| 144.4] 144.6] 147.2) 146.0| 136.2| 145.5} 147.2{ 150.5] 151.7| 148.2} 151.4| 155.5) 156.8
Business fuel and power........... 9.411 117.2} 114.6] 115.2( 115.9| 118.9; 115,2| 121.8} 120.1| 119.4! 118.4] 118.2| 119,9| 119.4] 118.2
Mineral fuels........oovenen . 6.077 109.31 108.4} 109.4} 109.3| 111.3] 103.4| 111.9| 110.3| 110.8] 110.6] 110.2| 112.1} 112.2] 109.6
Nonresidential utilities. . . 2.86] 138.8|......0u.eevidiceeni]einneifereeeidecnraaleanenifiienii]oennis|iocaid]oreeide i
Electricity. .. oo oo vvvivenenans 2.321 139.4] 131.4| 131,1| 134.7| 141.0| 147.0] 152.0| 149.1| 144.0| 139.7| 139.9| 141.5| 138.9}......
General industrial. ......... 1.03) 131,11 124.9| 128.2] 131.9] 133.4} 132,7] 136.2| 135.8] 137.2} 133.9] 133.2| 134.1| 132.1}......
GCommercial and other....... Ig‘lt 149.7| 139.5{ 136.1{ 139.8| 150.7| 162.7| 169.4] 164.1| 153.2| 147.7| 148.7| 151.0] 147.8|......
£ T i -2 MU PR P P P R RTINS PPN DO T
Supplementary groups of
consumer 2oo
Automotive and home goods....... 7.80] 134.3| 135.2| 135.1} 135.4| 142.0] 124.3| 105.7} 135.4] 148.6| 147.7| 141.7| 138.7| 144.4; 143.6
Apparel and staples.......o0uven.. 24.51) 122.2] 120.3| 118.0| 119.2| 123.7] 120.4} 130.2{ 130.5| 129.6{ 122.4] 118.2] 122.1] 124.0| 122.9

See NOTE on opposite page.



MAY 1964 INDUSTRIAL PRODUCTION: N.S.A. 619

INDUSTRY GROUPINGS
(1957-59=100)

1957-59| 1963 1963 1964
Grouping ggf_: aver-
tion 88° | Mar. | Apr. | May | June | July | Aug. | Sept. | Oct. | Nov. | Dec. | Jan.r | Feb.” | Mar.
Total index............ RN 100.00] 124.3| 122,5| 123.1] 125,1} 127.9] 120.5| 123.8{ 128.3] 129.9] 127.1| 124,5| 125.8 128.3] 128.9
Manufacturing, total............... 86.45] 124.7| 123.3| 124.0| 126.1| 128.8] 120.5| 123.4| 128.7| 131.1| 128.2| 125.1] 125.9] 129.1| 130.1
urable........o.0.e Cereraeaaas 48,07} 124.4] 123.2| 124.4| 126.9] 129.8] 121.0] 118.1} 126.6 128.4| 127.2] 126.7| 129.6) 131.2
Nondurable........covuves .....) 38.38] 125,1] 123.4] 123.7]| 125,1) 127.6| 119.8] 130.0| 131.4] 133.3] 127.9| 122.5] 124.8| 128.5{ 128.7
Mining. .......... Ceenes 8.23] 107.8] 104.5} 106,91 108.9| 111.3| 105.3]| 112.2] 111.4| 111.0f 108.1j 106.7| 107.9| 108.1| 106.2
Utilities. v vvvevevannns 5.321 140.70.....u].eennn RPN IR PR P P P R P EETRTTY PRI FI
Durable manufactures
Primary and fabricated metals. .....} 12,32 117.6] 118.1| 122.5| 127,0| 128.2) 112.1| 113.5} 117.5| 118.7| 117.7| 115.4| 119.3| 124.4} 127.2
Primary metals......... 6.95] 113.1| 118.8 7] 130.7] 129.6] 104.1| 102.6| 106.5| 109.5| 110.6| 107.1| 114.7} 124.2| 127.6
Ironandsteel........... . 5.45] 109.5] 117.1] 125.5| 130.6} 128.6} 102.5| 96.4{ 100.0| 103.0j 104.5| 102,3] 110.5| 119.4} 124.0
Nonferrous mefals and products.. 1.50| 126.3) 125.1| 126.3| 130.8| 133,3| 109.9| 125.1| 130.3| 133.2[ 132.9| 124.5( 130.0| 141.6{ 140.5
Fabricated metal products......... 5.37) 123.4] 117.2| 118.4} 122.3} 126.4| 122,5| 127.5| 131.6{ 130.6| 126.8} 126.2| 125.1| 124.7| 126.7
Structrual metal parts........... 2,86 120.2] 112.2| 113.8] 119.1] 123.0{ 121.7| 125.1] 127.4] 126.7| 124.9] 124,2| 121,9] 121.0] 122.6
Machinery and related products. . 27.98] 128.6] 128.2) 127.3| 128.4| 131.9} 124.8| 117.0| 129.8| 133.9} 134.1| 135.1| 133,7| 134.9| 135.9
Machinery......ooocvvuvennnnnnns 14.80] 129.1]| 128.5| 126.9] 128.3| 1 123.2] 125,7 133.3| 133.0} 132.7 4| 134.3] 135.7] 137.9
Nonelectrical machmery. ..... 8.43] 126.7] 126.1| 125.3| 126.4] 129.0) 123.6| 123.3| 128.5| 128.8| 129.3) 134.4| 135.1| 135.6| 139.6
Electrical machinery. ... 6.37| 132.2| 131.6] 129,0( 130.9| 134.3} 122.6] 128.8| 139.7| 138.6( 137.2| 134.3] 133.3( 135.8( 135.7
Transportation equipment .| 10,191 127.0f 127.4| 127.7] 127.5| 132.2| 124.9] 100.1| 123.5{ 135.2| 136.4]| 136.4{ 133.4| 135.0| 134.6
Motor vehicles and parts........ 4.681 146.1; 148.5] 149.3| 149.4 158.9] 144.2{ 88.9; 137.0( 160.4} 163.3| 162.2] 157.1} 160.0} 157.8
Aircraft and other equipment. . .. . .4 112.2
Instruments and related products. .. .0 131,

Ordnance and accessories..........

Clay, glass, and lumber. .......
Clay, glass, and stone products.
Lumber and products. ......

Furniture and miscellaneous.
Furniture and fixtures. ... .
Miscellaneous manufactures, . ..

Nondurable manufactures

Textiles, apparel, and leather
Textile mill products.
Apparel products. ...
Leather and products
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Paper and printing . . . 7} 120.0; 117.7} 120.9| 122.3| 121.1} 112.6| 121.8} 123.5| 127.8] 124.6| 119.4| 120.4} 124.4} 126.3
Paper and products.... 31 125.2( 127 125.0{ 126.0| 128.3{ 113.7| 131,0; 127.8| 135.3| 127.9f 115.2; 126.8] 132.1{......
Printing and publishing. . 4] 116.4| 111.0} 117.9| 119.6( 117.6] 111.8] 115.2| 120.3} 122.3| 122.2{ 122.5| 115.8| 118.9] 122.7

Newspapers..uveoeuse .. . 3] 108 92.6/ 116.4] 118.8} 113.1] 97.1] 102,1| 114.5] 121.8] 124.5{ 118.6) 104.9] 110.7{ 117.5
Chemicals, petroleum, and rubber. ...} 11,54

—Wd =AW e WRIN
[ T I T

Chemicals and products. .......... 58] 148 145.8( 149.7| 150.2| 150.9! 144.3| 150.7; 152.0| 154.5| 153.1| 150.7| 152.8] 155.3| 157.3
Industrial chemicals....... 84| 162 159.4] 162.9| 163.8| 162.2{ 157.3| 162.3] 164.8| 169.1| 170.7| 169.9| 172.2} 175.6|......
Petroleum peoducts......... 971 117 111.5; 112,3) 115.1; 121,7; 123.1] 123.5! 121.7| 119.6] 116.7| 114.9| 114,3} 117.3] 115.8
Rubber and plastics products 1.99] 138.9| 144.8] 143.1] 139.3| 139.1] 117.0| 134.5| 144.4| 150.1| 145.7| 140.6| 147.2| 149.3{......
Foods, beverages, and tobacco.......} 11.07) 116.3| 109.6| 109.4| 114.0\ 118.8| 117.2| 126.2| 129.7} 128.7| 117.7| 112.2| 111.5| 110.6] 110.2
Foods and beverages.,...... we..e ) 10.25( 116.4 109.4] 109.2] 113.4] 118.4| 118.2] 126.2| 130.5{ 129,0| 117.8| 113.,7] 111.5] 111.0] 110.7
Food manufactures. ......oouus. 8.641 116.7| 109.4| 107.7| 110.7} 115.1| 116.2| 126.2| 133.4j 130.7| 120.4{ 115.6] 114.0; 111.6] 110.2
Beverages............. PN 1.61] 114.9| 109.2| 117.2| 127.4| 136.4| 129.2} 126.5| 114.8] 120,0{ 104.0{ 103.2} 97.9| 108.0|......
Tobacco products,.ocevvineeenn... .82 115,11 112.5] 112.5] 122.4! 123.5| 104.3] 126.4] 120.2] 124.3] 116.9] 94.3] 111.5} 105.1]......
Mining

Coal oil, and gas 6.80| 106.9) 105.9| 106.7| 106.4| 108.5] 101.8] 109.8| 108.5| 108.6] 107.8| 107.6] 109.8{ 109.7] 107.0
Coal.......coovevunnen 1.161 102.4] 94,7/ 101,5) 105.5] 116.6| 72.5| 113.6] 112,4{ 113.5| 106.3{ 101.5} 101.9] 100.4] 95.3
Crude oil and natural gas 5.64] 107.9| 108.2| 107.8| 106.6| 106.8| 107.9| 109.0{ 107.7| 107.6| 108.1| 108.8] 111.4 111.6| 109.4
Oil and gas extraction 4,911 110.9] 111.6) 111.3] 110.1{ 110.0} 110.7]| 111.4] 109,8| 110.2| 111.6| 112.3] 114,5] 114.9| 112.9
Crudeoil......... 4,25} 108.2| 108.3] 109.1| 108.4| 108.4| 108.7| 109.5| 107.6| 108.0| 108.1| 107.7| 110.1| 111.0| 108.9
Gas and gas liquid: 66] 128.5| 132.6] 125.4| 124.3] 120.4] 123.6| 123.8] 124.0| 124.3| 133.8| 141.7| 143.0{......[......

Oil and gas drilling. ...... . .73} 87.4{ 85.1) 84.1 82.4] 85.3] 88.6] 92.8/ 93.2| 90.1} 84,1 85.5] 90.4] 89.3} 85.3
Metal, stone, and earth minerals. ... 1.431 112,1] 98.0| 107.9| 120.9{ 125.0| 122.0| 123.8| 125.0| 122.3} 109.9| 102.5| 98.7| 100.1] 102.8
Metal mining. e .61 112,3] 101.8} 104.2| 123.4} 127.5| 118.0] 121.8| 127.0| 119.7| 103.2| 101.6| 102.4| 106.9] 107.2
Stone and earth minerals. . . . .82| 112,1] 95.1) 110.6] 119,0} 123.1} 125.0] 125.3| 123.6} 124.3| 114.9] 103.2 0F 95.1] 99.5

Utilities

4.041 142.5| 140.2| 133.1} 133.0| 138.8| 147.1| 153.1| 150.3| 140.2| 137.8| 146.6| 157.9| 150.8

Note.—Published groupings include some series and subtotals not Industrial Production—1957-59 Base. Figures for individual series and
shown separately, A description and historical data are available in subtotals (N.S.A.) are published in the monthly Business Indexes release.
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SELECTED BUSINESS INDEXES
(1957-59=100)

B e et ok e ket D D

Industrial production fach:[\;ar‘il:; 2 Prices 4
Maj k i Con- | ments
ajor market groupings on- | ricul- :
Period Major industry struc- | tural Fézifht Tot:lal3
erio groupings tion em- retail
Final products con- | ploy- | Em- | p. . If:ds' sales | on VZ:I‘;]&
Total tracts | ment—| ploy- T aﬁ’s g sumer | com-
c N‘I:lte-‘ Total 1| ment © modity
on- .| rials . .
Equip- Min- | Util-
Total ;‘;g';; ment Mfg. ing ities
74.9] 72.8; 78.6| 56.4) 76.9; 75.8 83.2 | 49.5 61 86.0 | 99.4 68.9 | 117. 72 83.8 86.8
81.3] 78.6] 77.8 78.4| 83.8| 81.9 91.3 56.4 63 91.0 { 106.1 80.2 | 121. 76 | 90.5 96.7
84.3) 84.3] 79.5| 94.1] 84.3| 85.2 90.5 61.2 67 | 92.9 ! 106.1 84.5 | 115. 79 92.5 94.0
91.3] 89.9] 85.0 100.5| 92.6/ 92.7 | 92.9 66.8 70| 95.5] 111.6 | 93.6 {1 83 93.2 | 92.7
85.8] 85.7] 84.3| 88.9] 85.9] 86.3 90.2 71.8 76 | 93.2 | 101, 85.4 | 104. 82 93.6 | 92.9
96.6] 93.9] 93.3] 95.0] 99.0| 97.3 99.2 80.2 91 96.4 | 105.5 | 94.8 | 115. 89 93.3 93.2
99.91 98.1] 95.5| 103.7( 101.6| 100.2 | 104.8 87.9 92| 99.7  106.7 | 100.2 | 115, 921 94.7| 96.2
100.7] 99.4] 97.0| 104.6| 101.9| 100.8 | 104.6 { 93.9 93 | 100.6 | 104.7 | 101.4 | 108. 97| 98.0f 99.0
93.7| 94.8] 96.4] 91.3 2.7 93.2 95.6 1 98.1 102 | 97.8 95.2 1 93.5 . 98 | 100.7 } 100.4
105.6] 105.7] 106.6| 104.1f 105.4| 106.0 | 99.7 | 108.0 105 | 101.6 | 100.1 | 105.1 . 105 | 101.5 | 100.6
108.7| 109.9] 111.0| 107.6{ 107.6| 108.9 | 101.6 | 115.6 105 | 103.4 | 99.9 7 . 106 | 103.1 | 100.7
109.8| 111.3] 112.7| 108.3| 108.4{ 105.7 { 102.6 { 122.8 108 | 103.1 95.9 4 . 107 | 104.2 | 100.3
118.3] 119.7] 119.7| 119.6| 117.0; 118.7 | 105.0 | 131.3 120 | 106.2 99.2 .7 115 | 105.4 | 100.6
124.3| 124.8] 125.1 124.2| 123.6{ 124.7 | 107.8 | 140.7 132 | 108.7} 99.9 .0 . 120 | 106.7 | 100.3
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1.2 124 [....... 100.3

1 Employees only, excludes personnel in the armed forces.
2 Production workers only.

3 Federal Reserve index based on Census Bureau figures.
4 Prices are not seasonally adjusted.

Note.—Data are seasonally adjusted unless otherwise noted.

value of total construction contracts, including residential, nonresidential,
and heavy engineering; does not include data for Alaska and Hawaii.

Employment and payrolls: Based on Bureau of Labor Statistics data;
includes data for Alaska and Hawaii beginning with 1959,

Prices: Bureau of Labor Statistics data.

Freight carloadings: Based on data from Association of American

Construction contracts: F, W. Dodge Corp. monthly index of dollar Railroads.

CONSTRUCTION CONTRACTS

(In millions of dollars)

T ¢ 4 1963 1964
ype of ownership an
type of construction 1962 1963
Mar. | Apr. | May | June | July | Aug. | Sept. | Oct. | Nov. [ Dec. | Jan. | Feb. | Mar.
Total construction. . .............. 41,303| 45,546| 3,583 3,983| 4,851 4,402} 4,125 4,061| 3,707| 4,313, 3,749| 3,413{ 3,346| 3,201| 4,215

By type of ownership:
Public 13,599 14,653| 1,182| 1,168

27,705 30,893| 2,401| 2,814

By type of construction:
Residential building. . .. 18,039 20,502| 1,642 1,986
Nonresidential building .| 13,010( 14,377! 1,146 1,210
Nonbuilding. ......ovvveninn. 10,255 10,667| 796, 787

1,567) 1,384] 1,319} 1,318| 1,154| 1,321} 1,157| 1,155/ 1,197 1,041].
3,283( 3,019 2,805 2,744| 2,552; 2,992| 2,592{ 2,257| 2,149 2,160

2,061} 1,966| 1,934{ 1,883 1,789| 2,028 1,519} 1,325| 1,372| 1,427| 1,991
1,452( 1,458 1,271 1,322 1,154 1,331f 1,082} 1,102} 1,158} 1,082} 1,252
1,337) 978] 920{ 857 764| 954{ 1,148 985 '816; 692] 972

Note.—Dollar value of total contracts as reported by the F. W, Dodge accumulated monthly data after original figures have been published.
Corp. does not include data for Alaska or Hawaii. Totals of monthly Nonbuilding construction formerly labeled public works and utilities.
data exceed annual totals because adjustments—negative—are made to
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VALUE OF NEW CONSTRUCTION ACTIVITY
(In millions of dollars)
Private Public
Period Total Non- Business ?lgf_r - . Sewer
Total f;a;;rlx_) resi- Total I:Ia;h- I&gh- and Other
domiial | Total | Indus- | Com- | Public | den- Y Y | water
trial | mercial | utility tial

44,164 | 32,440 | 18,705 9,980 2,399 3,218 4,363 3,755 | 11,724 1,287 3,861 1,085 5,491

45,815 | 33,067 | 17,677 | 11,608 3,084 3,631 4,893 3,782 | 12,748 1,360 4,431 1,275 5,682

47,845 { 33,766 | 17,019 | 12,535 3,557 3,564 5,414 4,212 | 14,079 1,287 4,954 1,344 6,494

48,950 | 33,493 | 18,047 | 11,058 2,382 3,589 5,087 4,388 | 15,457 1,402 5,545 1,387 7,123

55,305 § 39,235 1 24,251 | 10,557 | 2,106 | 3,930 | 4,521 | 4,427 | 16,070 1,465 | 5,761 | 1,467 | 7,377

53,941 | 38,078 | 21,706 | 11,652 2,851 4,180 4,621 4,720 | 15,863 1,366 5,437 ,487 7,573

55,455 ,299 | 21,680 ,789 2,780 ,674 | 4,335 4,830 | 17,156 1,378 5,855 1,581 8,342

59,036 | 41,478 ,174 | 12,251 2,857 5,023 4,371 5,053 | 17,558 1,269 6,156 1,754 8,379
62,775 | 43,796 | 25,711 | 12,885 | 3,118 | 5,110 | 4,657 ,200 | 18,979 [........| 6,702 | 1,966 |........

59,555 1 42,436 | 24,984 | 12,437 2,810 4,890 4,737 5,015 | 17,119 1,176 5,602 1,802 8,539

ay.... 60,458 | 43,143 | 25,646 | 12,432 2,852 4,775 4,805 5,065 | 17,315 1,369 5,611 1,868 8,467
June.... 62,335 | 43,184 | 25,801 | 12,251 2,976 4,589 4,686 5,132 ; 19,151 1,682 6,813 1,927 8,729
July..... 62,733 | 43,931 | 25,888 | 12,807 3,136 4,953 4,718 5,236 | 18,802 1,909 6,331 9 8,572
Aug..... ...] 64,194 ,571 | 25,832 ) 13,397 3,310 »3 4,741 5,342 [ 19,623 |........ ,965 2,061 f........
Septecvee......]| 64,228 | 44,827 | 25,919 | 13,536 3,395 5,561 4,580 5,372 |1 19,401 {........|] 6,550 2,109 [........
Oct.oovvevn....] 65,888 | 45,608 | 26,532 | 13,722 3,461 5,412 4,849 5,354 | 20,280 {........ 7,442 2,128 |....... .
Noveesesiorenn ,106 | 45,750 ,92 3,460 3,538 5,367 4,555 5,363 | 20,356 |........| 7,706 2,159 |....... .
[ 65,522 | 45,867 | 26,615 | 13,841 3,577 5,412 4,852 5,411 | 19,655 ........] 6,761 2,176 {.....
65,641 | 45,610 | 26,710 | 13,516 3,469 5,400 4,647 5,384 | 20,031 {..... 7,150 2,185 |.ouienne

65,765 | 46,026 | 26,984 | 13,568 3,472 5,448 4,648 5,474 1 19,739 |........ 6,262 ,273 ve
66,765 | 46,562 | 27,385 | 13,705 3,492 5,569 4,644 5,472 | 20,203 |........ 7,049 2,341 ...,
66,768 | 46,637 | 27,482 | 13,614 3,505 5,465 4,644 5,541 | 20,131 |.oooviiifiennnn. 2,459 [..o.ens .

1 Beginning with 1959, includes data for Alaska and Hawaii.

Nore.~—Monthly data are at seasonally adjusted annual rates. Be-
ginning with 1959, figures are Census Bureau estimates. Data before
1959 are joint estimates of the Depts. of Commerce and Labor.

W HOUSING STARTS

(In thousands of units)

Annual rate, By area ! By type of ownership Government-
- ate ¢ derwritten
(private only) . un
Period Total Non- Private
N gﬁ:{; mel;ro- . » Maulti Public
on- politan - - ulti-
Total farm Total family | family | family Total FHA VA
976 353 (1,310 | 1,190 33 87 19 670 277 393
780 338 | 1,094 981 31 82 24 465 195 271
700 342 993 840 33 120 49 322 193 128
827 382 | 1,142 933 39 170 68 439 337 102
946 432 1,343 1,079 49 215 36 458 349 109
1,077 477 | 1,517 | 1,234 56 227 37 458 349 109
889 407 | 1,252 995 44 214 44 336 261 75
948 417 | 1,313 975 4 295 52 328 244 83
1,054 439 | 1,463 992 49 422 30 339 261 78
1,139 479 | 1,587 § 1,005 53 529 31 292 221 71
1963—Mar...........| 1,575 | 1,549 128 89 39 124 81 4 40 4 22 17 5
Apr...... 1,618 | 1,590 160 112 49 158 106 6 47 2 29 22 7
May.... 1,618 | 1,590 170 116 53 166 107 6 54 3 30 22 7
June,......... 1,571 | 1,554 157 109 48 153 100 5 49 4 27 20 7
gooiim bm ) ) H ) m) e g g 2B A
{17 S s .
Sepgt. .......... 1,732 | 1,697 147 104 44 145 93 5 48 2 25 19 6
[0 AN 1,847 | 1,807 166 117 49 163 103 5 55 3 27 21 6
NoViieeereunn ,564 | 1,533 121 84 37 119 72 4 44 2 22 17 5
RO 1,564 | 1,518 97 76 21 95 51 3 41 2 21 16 5
1964—Jan............ 1,718 | 1,688 101 75 26 100 55 4 41 1 16 11 4
Feb,.......... 1,653 |71,609 2101 73 28 2100 64 5 31 »1 17 12 4
Mar.,......... 71,648 (71,622 »132 94 38 2129 fo...oeeeennn .. »3 21 16 5

1 Beginning with 1959, based on revised definition of metropolitan areas,

NoTe.—Beginning with 1959, Census Bureau series includes both
farm and nonfarm series developed initially by the Bureau of Labor

Statistics, for which annual totals are given including overlap for 1959,
Data from Federal Housing Admin. and Veterans Admin. represent
units started, based on field office reports of first compliance inspections,
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LABOR FORCE, EMPLOYMENT, AND UNEMPLOYMENT

(In thousands of persons unless otherwise indicated)

Civilian labor force
Unemploy-
Total non- Total Employed! Not in the ment
Period institutional labor labor force rate2
population force Total Unem- (per cent)
In nonagri- In ployed S.A.
Total ix‘:gg;g'?és agriculture
120,445 70,746 67,946 65,011 58,789 6,222 2,936 49,699 4.3
121,950 71,284 68,647 63,966 58,122 5,844 4,681 50,666 6.8
123,366 71, 1946 69,394 65 581 59,745 5,836 3,813 51,420 5.5
1960 3,............} 125,368 73,126 70,612 66,681 60,958 5,723 3,931 52,242 5.6
1961.....000unve. ] 127,852 74,175 71,603 66,796 61,333 5,463 4,806 53, 1677 6.7
1962......0000000. ] 130,081 74,681 71,854 67,846 62 657 5,190 4,007 Ss, 1400 5.6
1963, c00vvinnnne. 132,125 75,712 72,975 68,809 63,863 4,946 4,166 56,412 5.7
1963—Apr..........] 131,740 74,897 72,161 68,097 63,434 4,673 4,063 56,843 5.7
May.........] 131,865 75,864 73,127 69,061 63,883 5,178 4,066 56,001 5.9
June.........|] 132,036 77,901 75,165 70,319 64,365 5,954 4,846 54,135 5.7
Jul; 132,196 77,917 75,173 70,851 64,882 5,969 4,322 54,279 5.6
Aug.........] 132,345 77,167 74,418 70,561 65,065 5,496 3,857 55,178 5.5
Sept.........J 132,497 75,811 73,062 69,546 64,220 5,326 3,516 56,686 5.5
Oct..........] 132,682 76,086 73,344 69,891 64,541 5,350 3,453 56,596 5.6
. 132,853 76,000 73,261 69,325 64,548 4,777 3,936 56,852 5.9
133,025 75,201 72, 1461 68 615 64 576 4,039 3,846 57, 1824 5.5
133,200 74,514 71,793 67,228 63,234 3,993 4,565 58,685 5.6
133,358 75,259 72,527 68,002 64,071 3,931 4,524 58,099 5.4
133,519 75,553 72,810 68,517 64,500 4,017 4,293 57,965 5.4
133,678 76,544 73,799 69,877 65,448 4,429 3,921 57,135 5.4
1 Includes self-employed, unpaid family, and domestic service workers. Note.—Information relating to persons 14 years of age and over is
2 Per cent of civilian labor force. obtained on a sample basis. Monthly data relate to the calendar week

3Inclusion of figures for Alaska and Hawaii beginning with 1960  that contains the 12th day; annual data are averages of monthly figures.
increased population by about 500,000 and total labor force by about Bureau of Labor Statistics estimate.
300,000. Most of the increase was in nonagricultural industries.

EMPLOYMENT IN NONAGRICULTURAL ESTABLISHMENTS, BY INDUSTRY DIVISION

(In thousands of persons)

Contract | Transporta-
. Manufac- T ] . . Govern-
Period Total Mining | construc- | tion & pub- Trade Finance Service
turing tion lic utilities ment

17,174 828 2,923 4,241 10,886 2,477 6,749 7,626
15,945 751 2,778 3,976 10,750 2,519 6,811 7,893
16,675 732 2,960 4,011 11,127 2,594 7,115 8,190
16,796 712 2,885 4,004 11,391 2,669 7,392 8,520
16,327 672 2,816 3,903 11,337 2,731 7,610 8,828
16,859 652 2,909 3,903 11,582 2,798 ,949 9,188
17,035 634 3,029 3,913 11,865 2,866 ,297 9,535
17,037 639 3,005 3,890 11,784 2,853 8,199 9,466
May.eernnnnns. 17,095 6 3,019 3,909 11,825 2,864 8,228 9,480

June...coouihen 17,075 639 ,046 3,919 1,864 2,865 8,282 R
Julyeioveiriiiinnenns o) 57 17,103 3,069 , 11,884 2,870 8,349 9,489
AUB. . vvrrennrnnenensoeannnes 57,344 17,033 635 3,083 3,941 11,907 2,873 8,373 9,499
. 57,453 17,076 632 3,071 3,950 11,922 2,873 8,377 9,552

57,646 17,119 629 3,066 3,937 11,935 2,887 s y
57,580 , 630 3,057 3,928 11,941 2,887 8,423 9,653
57,748 17,127 630 3,069 3,915 11,963 2,892 8,447 9,705
57,850 17,119 623 3,017 3,923 12,072 2,904 8,474 9,718
58,183 17,175 624 3,169 3,934 12,143 2,911 8,515 9,712
58,268 17,244 624 3,157 3,932 12,093 2,918 8,551 9,749
58 471 17 285 627 3,124 3,943 12,244 2,925 8,543 9,780
56,505 16,845 632 2,846 3,859 11,740 2,842 8,199 9,542
56,967 16,960 643 3,049 3,897 11,720 2,858 8,294 9,546
. 57,609 17,111 650 3,232 3,954 11,848 2,885 8,423 9,506
July......... Cereaias A 570422 17,050 641 3,364 3,975 11,832 2,916 8,474 9,170
AUZiiiveiiiiinieeeniiiannnns 57,651 17,199 646 3,437 3,976 11,878 2,919 8,457 9,139
Sept.iesceeannenrinanne....b 58,211 17,398 641 3,378 3,982 11,942 2,887 8,436 9,547
58,426 17,367 637 3,333 3,968 12,014 2,884 8,472 9,751
17,229 634 3,176 3,944 12,166 2,878 8,406 9,787
17,139 631 2,925 3,931 12,774 2,880 8,379 9,926
16,935 614 2,628 3,876 11,917 2,875 8,313 9,751
16,982 611 2,681 3,879 11,837 2,885 8,362 9,808
17,054 610 2,756 3,885 11,921 2,895 8,414 9,840
17,093 620 2,958 3,911 11,974 2,913 8,543 9,860

1 Data include Alaska and Hawaii beginning with 1959, ending nearest the 15th of the month. Proprietors, self-employed persons,

domestic servants, unpaid family workers, and members of the armed
Note.—Bureau of Labor Statistics; data include all full- and part- forces are excluded.
time employees who worked during, or received pay for the pay period
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PRODUCTION WORKER EMPLOYMENT IN MANUFACTURING INDUSTRIES
(In thousands of persons)

Seasonally adjusted Not seasonally adjusted
Industry group 1963 1964 1963 1964

Apr. Feb Mar.? Apr.? Apr, Feb Mar.? Apr.?

Total. o ovvvvneniionnennss ceverrecnsenssenseses.] 12,604 12,697 12,764 12,790 12,426 12,518 12,588 12,612
Durable g800d8.......conntiieitiiiieneiiinennanes 7,070 7,148 7,207 7,245 7,010 7,075 7,131 7,184
Ordnance and accessOrieS.aeeevvororvenccess . 118 114 112 110 118 114 112 110
Lumber and wood products..ecveveeeenncenees 528 539 540 528 511 504 503 511
Furniture and fixtures. ... ....coovevnrcneennsss 322 329 332 332 318 325 328 328
Stone, clay, and glass products.......ooeenune. 489 499 503 497 482 471 480 490
Primary metal industries...ccoovererennnsnanss 952 954 958 976 953 958 966 977
Fabricated metal products...ovivieerernnsess 881 903 912 918 868 892 898 904
Machinery except electrical. ....c.oiiveiiann. 1,041 1,072 1,093 1,096 1,056 1,081 1,106 1,111
Electrical machinery........ 1,067 1,041 1,045 1,055 1,048 1,040 1,035 1,036
Transportation equipment.......ccooiaseconsnss 1,123 1,137 1,151 1,172 1,118 1,148 1,157 1,167
Instruments and related products....oooevvvane 236 238 239 240 235 237 238 238
Miscellaneous manufacturing industries........ 313 322 322 321 305 305 309 312
Nondurable g00dSs....c.coveriieeniiisssinensnnanss 5,534 5,549 5,857 5,545 5,416 5,443 5,457 5,428
Food and kindred products......coecvuvesnnn. 1,152 1,154 1,149 1,136 1,081 1,064 1,059 1,066
Tobacco Manufactures. cv.oveeveensconssroees 78 77 78 77 67 74 70 66
Textile-mill products...cocvveeieeareisresnss 800 804 805 802 795 795 799 797
Apparel and other finished textiles....o.co0uue. 1,153 1,162 1,162 1,162 1,135 1,174 1,178 1,145
Paper and allied products,,.......oovevuennss 486 489 491 489 483 483 485 486
Printing, publishing and allied industries........ 591 598 601 602 588 594 599 599
Chemicals and allied products. .eeevseiueeenns. 524 526 527 527 532 521 528 535
Products of petroleum and coal . 120 116 116 116 119 114 114 115
Rubber products. ........... . 323 317 321 327 315 315 317 319
Leather and leather products. 307 306 307 307 301 308 307 301

Note.—Bureau of Labor Statistics; data cover production and related for, the pay period ending nearest the 15th of the month.
workers only (full- and part-time) who worked during, or received pay

HOURS AND EARNINGS OF PRODUCTION WORKERS IN MANUFACTURING INDUSTRIES

Average hours worked Average weekly earnings Average hourly earnings
(per week; S.A.) (dollars per week; N.S.A.) (dollars per hour; N.S.A.)
Industry group 1963 1964 1963 1964 1963 1964

Apr. Feb. | Mar.? | Apr.? | Apr. Feb, § Mar.? | Apr.? | Apr. Feb. | Mar.? | Apr.?
Total.ovovieriinnvenennnn v wevess ] 40.1| 40.6 | 40.7 [ 40.6 | 97.36 {101.15 |101.40 (101.81 | 2.44 | 2.51 | 2.51 | 2.52
Durable g00dS....co.oovvieineiinsnnnnnann. 40.7 41.3 41.2 41.3 [106.37 1109.88 1110.29 [111.24 2.62 2.68 2.69 2.70
Ordnance and accessories. . oo 40.4 40.3 40.0 40.2 (115.14 }119.29 [119.39 |118.99 2.85 2.96 2.97 2.96
Lumber and wood products. 39.9 40.3 40.4 40.2 | 78.41 | 81.97 | 81.99 | 82.59 1.98 2.07 2.06 2.07
Furniture and fixtures......... 40.5 41.4 41.1 41.6 | 78.01 | 82.21 | 82.01 | 83,03 1.96 2.02 2.02 0
Stone, clay, and glassproducts. 41.3 41.7 41.6 41.5 {101.11 |101.75 |102.00 [103.66 2.46 2.50 2.50 2.51
Primary metal industries.,..... 41.3 | 41.1 | 41.2 | 41.6 (127.82 [126.18 {127.51 [129.58 | 3.08 | 3.07 { 3.08 | 3.10
Fabricated metal products. 40.9 41.8 41.7 41.7 1104.75 |109.18 {109.86 [110.12 2.58 2.65 2.66 2.66
Machinery except electrical . . 41.2 42.4 42.4 42.2 j113.85 {120.56 |121.55 {121.26 2.75 2.85 2.86 2.86
Electrical machinery...... 40.1 40.4 40.4 40.6 | 96.87 {100.90 {100.90 [100.90 2.44 2.51 2.51 2.5t
Transportation equipment..... 41.4 41.8 41.4 42.1 [121.54 {126.99 |126.38 {128.63 2.95 3.06 3.06 3.07
Instruments and related products...... 40.5 40.8 40.6 40.6 | 99.14 [101.66 [101.40 [101.81 2.46 2.51 2.51 2.52
Miscellaneous manufacturing industries...] 39.2 | 39.8 | 39.6 | 39.6 | 79.17 | 82.16 | 82.37 | 81.95 | 2.03 | 2.08 | 2.08{ 2.08
Nondurable goods.......c... .. 39.3 | 39.9| 399 39.7|85.97 | 89.04 | 89.67 | 89.60 | 2.21 | 2.26 | 2.27 | 2.28
Food and kindred produc 40.7 | 41.0| 40.7 | 41.0]92.40 | 95.68 | 95.60 | 96.32 | 2.31 | 2.38) 2.39| 2.39
Tobacco manufactures . 35.6 | 36.5| 39.7| 40.0| 68.71 | 68.84 | 75.60 | 79.17 { 1.98 1.95| 2.00| 2.03
Textile-mill products........ 40.2 | 41.2 ] 41.1 41.0 | 67.26 1 71.98 | 71.63 | 71.46 | 1.69 1.76 | 1.76 | 1.76
Apparel and other finished te: 35.9 36.4 | 36.4| 36.4 64.61 | 64.97 | 63.54( 1.65{ 1.78 1.78 1.76
Paper and allied products.... 42.2 | 43.0| 42.6 | 42.5 102,24 |107.10 |106.60 1106.77 | 2.44{ 2.52 | 2.52| 2.53
Printing, publishing and allied 38.3 | 38.5| 38.5( 38.7 (108,97 [111.93 [113.58 {113.58 | 2.86 | 2.93}| 2.95| 2.95
Chemicals and allied products. . . 41.8 | 41.5 | 41.8 ) 41.3 [113.40 |113.99 [114.40 [114.13 |} 2.70 | 2.76 | 2.75| 2.75
Products of petroleum and coal . 42.3 | 42.2 | 42.1 | 41.7 {133.77 }132.07 }131.56 ({132.70 | 3.17 | 3.19 | 3.17| 3.19
Rubber products, ......... vesssreses ] 40.7 | 41.1 41.0 | 41.3 | 98.25 [101.09 |101.50 [101.75 | 2.45| 2.49 | 2.50 | 2.50
Leather and leather products............| 36.8 | 37.9 | 37.7 | 37.5] 62.13 | 68.76 | 68.24 | 65.88 1.75 1.80 | 1.81 1.82

Note.—Bureau of Labor Statistics; data are for production and related
workers only.
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CONSUMER PRICES
(1957-59=100)

Housing Health and recreation
Fur- [Apparel| Trans-

- All . Read- | Other
Period items | Food Home- F;’.fl Sn’j x}lllsh- ml:ge pg;tri" Med- | Per- ing | goods

Total | Rent ovg!er- ar:d elec- langg upkeep Total ical sonal and and
ship ey care care |recrea-| Serv-

coal | tricity otpigr;- tion Tces
P I | 0 N o S Y P I PO S P [P P P
....... 60,8 {ieeviun|ovennss
61.4 | 64.3 |.......| 45.2 50.6 | 47.6 | 57.3 | 58.2
67.5] 66,1 (....... 53.6 57.5| 63.6 | 75.0{ 67.3
94,1] 94,8 92,6 | 91,9 | 94,9 97.3| 959 | 89.7| 91.4] 88.6 9.0} 92,1 94.3
95.5| 96.5! 94.1 95.9 | 95.9| 97. 97.8 1 91,3 93, 91,8 93,7 | 93.4| 958
98,51 98,3 ( 98.2|100.8| 96.9| 99.4( 99.5| 9.5} 97.0}] 95.5| 97.1 96.9 | 98.5
100.2 | 100.1 | 100.4 | 99.0 ( 100.3 | 99.9 | 99.8 | 99.7 | 100.3 | 100.1 | 100.4 | 100.8 | 99.8
101.3 | 101.6 | 101.4 | 100.2 | 102.8 | 100.7 | 100.6 | 103.8 | 102.8 | 104.4 | 102.4 | 102.4 | 101.8
103.1 | 103.1 | 103.7 | 99.5 | 107.0 | 101.5 | 102,2 | 103.8 | 105.4 | 108.1 | 104,1 | 104.9 | 103.8
103.9 | 104.4 | 104.4 | 101.6 | 107.9 | 101.4 | 103,0 | 105.0 | 107.3 | 111.3 | 104,6 | 107.2 | 104,6
104.8 | 105.7 | 105.6 | 102.1 | 107.9 | 101.5 | 103.6 | 107.2 | 109.4 | 114,2 } 106.5 | 109.6 | 105.3
106.0 | 106.8 | 107.0 | 104.0 | 107.9 | 102.4 | 104.8 | 107.8 | 111.4 | 116.7 | 107,9 | 111.5 | 107.1
105.7 | 106.4 | 106.5 | 104.8 | 108.0 | 102,3 | 104,2 | 107.0 | 110,2 | 115.8 | 107.3 | 110.1 | 105.7
105.8 | 106.5 | 106.9 | 104.2 | 107.5 | 102,3 | 104.4 | 107.0 | 110,7 | 116.1 | 107.6 | 111,0 | 105.8
105.7 | 106.6 | 106.7 | 102.4 | 107.4 | 102.3 | 104,3 | 107.4 | 110.7 | 116.4 | 107.8 | 110.7 | 106.0
105.9 | 106.7 | 106.8 | 1021 | 108.1 | 102.4 | 104.5 | 107.4 | 111.4 ] 116.8 | 107.8 | 110.9 | 107.6
106.0 | 106.7 | 107.1 | 102.3 | 108.1 | 102.4 | 104,5 | 107.8 | 111,7 | 116.9 | 108,0 | 111.5 | 108.0

106.0 | 106.8 . 102.6 | 107.2 | 102,5 | 104,7 | 108.3 | 111.9 | 117.1 | 108.0 | 112.1 08,
106.2 | 107.0 | 107.2 ) 103,7 | 108.0 | 102,7 | 105.4 | 107.9 | 112,1 | 117.2 | 108.2 | 112,3 | 108.0
106.3 | 107.1 | 107.4 . 108.1 | 102.6 | 105.9 | 109.0 | 112,3 | 117.4 | 108.4 | 112,7 | 108.2
106.6 | 107.2 | 108.0 | 105.4 | 108.0 | 102.7 | 106.1 | 109.1 | 112.4 | 117.5 | 108.4 | 112,8 | 108.3
106.9 | 107.3 | 108.4 | 105.8 | 108.1 | 102.9 | 106.1 { 108.9 | 112,7 | 117.9 | 108.8 | 113.1 | 108.3
106.9 | 107.3 | 108.5 | 106.6 | 108.1 | 102,7 | 105.0 | 109.4 | 112,7 | 118.2 | 108.5 | 113.1 | 108.3
106.9 | 107.5 | 108.8 | 106.6 | 106.2 | 102,7 | 105.1 | 108.6 | 112,9 ] 118,5 | 108.4 | 113.3 | 108.4
107.1 | 107.5 | 108.9 | 106.1 | 107.1 | 102.8 | 105.3 | 108.9 | 113.1 | 118.7 | 108.7 | 113.6 | 108.5

Note.—Bureau of Labor Statistics index for city wage-earners and
clerical workers.
The new series index begins with January 1964,

WHOLESALE PRICES: SUMMARY
(1957-59= 100)

Other commodities
All
Farm | Proc-
Period oo | prod- | essed . | Non- 3

modi- Tex- : Chem-| Rub- | Lum- Ma- | Furni-| me- Mis-
ties | Ucts foods Total | tiles, Hntdes, F':gl’ icals, | ber, | ber, Patl‘):er, Metals| chin- | ture, | tallic b:gt;o cella-

etc. cte. ete. etc. etc. etc. ete. ery etc. | min- neous

erals

93.2F 97.91 94.3| 92.4| 100.7[ 89.5| 94.5 96.9| 99.2| 102.3] 91.1f 90.0[ 85.83] 94.3] 91.3; 94.6] 99.1
96.2) 96.6] 94.3| 96.5] 100.7| 94.8 97.4 97.5| 100.6| 103.8] 97.2[ 97.8| 92.1] 96.9| 95.2| 95.1 98.1
99.0] 99.2| 97.9] 99.2| 100.8| 94.9] 102.7|] 99.6] 100.2[ 98.5| 99.0|] 99.7] 97.7| 99.4] 98.9{ 98.0{ 96.6
100.4] 103.6| 102.9] 99.5| 98.9f 96.0{ 98.7| 100.4| 100.1] 97.4] 100.1] 99.1} 100.1} 100.2] 99.9] 99.7| 101.5
100.6] 97.2| 99.2| 101.3]| 100.4] 109.1| 98.7| 100.0{ 99.7| 104.1| 101.0} 101.2] 102,2| 100.4| 101.2] 102.2| 101.9
100.7] 96.9| 100.0{ 101.3{ 101.5] 105.2{ 99.6| 100.2} 99.9] 100.4| 101.8] 101.3} 102.4] 100.1; 101.4] 102.5| 99.3
100.3] 96.0] 100.7} 100, 99.7| 106.2) 100.7| 99.1] 96.1] 95.9| 98.8] 100.7 102.3[ 99.5| 101.8{ 103.2| 103.9
100.6] 97.7| 101.2] 100.8] 100.6( 107.4| 100.2] 97.5| 93.3] 96.5 100.0| 100.0| 102.3| 98.8( 101.8| 104.1| 107.3
100.3] 95.7| 101.1] 100.7| 100.5| 104.2| 99.8] 96.3| 93.8] 98.6| 99.2 100.1| 102.2| 98.1| 101.3 106.1| 110.4
99.91 95.4; 99.0( 100.6| 100.2| 105.1| 100.8; 96.8] 94.1| 96.5 99.0| 99.4( 102.0( 98.2] 101.5 104.3| 110.8
99,71 95.4] 99.3( 100.4; 100.1| 1 100.3| 96.3] 94.1] 97.0] 99.0; 99,4/ 101.9] 98.1] 101.5] 104.4] 108.0
100.0f 94.4( 101,7| 100.5| 100.2| 104.8| 100.4! 96.4] 93.2 97.5| 99.1 99.9| 102.0| 98.0| 101.3; 105.2| 107.6
100.3] 94.9| 102.4| 100.7] 100.3| 104.5! 100.9] 96.3 93.1| 98.3} 99.4| 100.0| 102.0] 98.1] 101.2] 105.8{ 108.1
100.6) 96.8| 102.2| 100.8| 100.4} 104.3| 100.4; 96.0] 93.0| 101.6] 99.0| 100.0| 102.1{ 98.0] 100.9| 107.5| 110.4
100.4] 96.3| 100.9{ 100.8/ 100.4| 103.6] 98.9( 96.0{ 93,7 102.6; 99.1j 100.1} 102,1| 98.1| 101.0{ 107.5| 111.1
100.3] 95.5} 100.9| 100.7| 100.5{ 103.1] 99.0] 96.0| 93.4] 99.9[ 99.1| 100,3{ 102.2{ 98.1| 101.1{ 107.5| 111.8
100.5] 95.1) 102.2] 100.9; 100.7| 103.4; 98.8] 96.2| 94.2] 99.2| 99.5| 100.9| 102.3] 98.1] 101.3} 107.5] 111.2
100.7] 96.2| 102.5f 100.9) 101.1( 103.5{ 97.9| 96.3| 94.2| 99.2{ 99.4| 101,0; 102.5| 98.1| 101.2| 107.5| 110.9
100.3] 93.3; 100.4| 101.2| 101,2] 103.0| 99.3] 96.2; 93.8| 99.1] 99.4{ 101.3} 102.6] 98.0{ 101.3{ 107.5| 112.2
101.0] 96.3] 102.5| 101.3| 101.2} 102.7| 99.5| 96.3] 93.7{ 99.0; 99 8| 101.7]| 102.5] 98.4] 101.1] 107.6| 112.6
100.5{ 94.5| 100.9{7101.2{ 101.2| 102.5 99.0| 96.4] 93.6/ 799 9| 99.9{ 101.8| 102.7| r98.5| 10t.2{ 107.1| 110.9
100.4}] 95.3] 100.4| 101.1| 101.2| 102.6| 97.4| 96.5| 93.9| 101.0] 99.3| 101.9| 102.7| 98.5; 101.3} 107.1| 109.9

See next page for composition of other commodities.
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WHOLESALE PRICES: DETAIL
(1957-59= 100)
1963 1964 1963 | 1964
Group Group
Mar Jan, ‘ Feb. ' Mar Mar. Jan, ' Feb. ! Mar,
Farm Products: Pulp, Paper, and Allied Products:
Freshandd.nedproducc............ 99.0 | 959 97.9 ] 104.9 | Woodpulp...eevruervenrnanssnss.] 89,4 96.1 1 96.1 | 96.1
103.7 § 103.9 | 102.0 | 99.1 Wastepaper. .. .covvereovssassnsss] 96.6 [ 91.1 91.1 91.9
anestockandpoultry..... .| 85.6 84.7 82.8 83.8 Paper. . oo cerierniness vere..] 102.2 | 103.1 1 103.1 | 103.5
Plant and animal fibers.............] 101.8 | 101,5 | 101.7 | 102.1 Paperboard........... veeeeees] 9401 96.5 | 96.51 96.5
Fluid milk....coievinncecenneeses.] 99.6 [ 102.8 | 102.3 | 101.5 Converted paper and paperboard.... 99.7 | 100.0 | 100.1 98.9
BgES.corevecnnren teeeveeness] 99.8 | 106.3 89.7 | 90.5 | Building paper and board...........] 94.1 95.21 95.0| 93.0
Hay and Sy eeeaneeeraseannsnae ] 113.8 | 115.5 [ 113.9 | 112.0
Other farm products. coccvveevnnn.. 89.0 99.0 96.4 | 100.7 |Metals and Metal Products:
Processed Foods: Ironandsteel...........oe00venne ] 98.4 1 100.2 | 100.2 | 100.2
Nonferrous metals....... 98.1 | 101.4 | 101.7 | 102.8
Cereal and bakery products.........] 108.0 | 107.0 (7107.4 | 106.8 | Metal containers........ 104.5 | 104.6 {7105.6 | 105.6
Meat, poultry, and fish.............] 91.8 | 91.8 | 88.9 | 88.7 | Hardware............. vesssenenass] 103.9 | 104.6 | 104.6 | 104.7
Dairy products and ice cream.......| 107.1 | 108.0 { 107.5 | 107.2 Plumbing equipment...............| 101.3 1 100.5 7100.4 | 100.4
Canned and frozen fruits, and veg- Heating equipment.......eevveesas.] 92.6 92.0 | 91.8 92.0
CtaAbIES. o avvvrrrnncnncnnsasnans.] 101,31 107.2 [7107.4 7 107.5 Fabricated structural metal products .] 97.8 99.0| 99.1 98.9
Sugar and confectionery............] 106.1 | 130.3 | 122,9 | 117.3 Fabricated nonstructural metal prod-
Packaged beverage materials........|] 79.1 90.6 | 794.6 98.1 BCLS..oveeennennnsnanssssnasssss] 103.7 | 109.3 17109.4 | 109.0
Animal fats and oils...............] 80.0 | 83.2| *91.0 | 89.1
Crude vegetable oils............ ....] 83.8 74.4 ) 73,7 75.1 |Machinery and Motive Products:
Refined vegetable oils..............] 90.0 74.8 74.8 75.9 X
Vegetable oil and products..........] 90.5 87.9 88.1 87.6 Agricultural machinery and equip.....} 111.0 | 112.1 |7112,5 | 112.6
Miscellaneous processed foods.......J 101.5 | 107.4 | 106.6 | 107.7 Construction machinery and equip....| 108.8 | 111.8 [ 111.8 | 112.0
Metalworking machinery and equip.. .} 109.1 | 110.8 [r111.0 | 111.3
Textile Products and Apparel: General purpose machinery and
equipment. . ..covessonsssososss.} 103,41 104.8 [r104.8 | 104.9
Cottonproducts................,.. 100.2 | 101.3 | 101.2 | 101.0 | Miscellaneous machinery,..........} 103.7 | 104.1 | 104.3 | 104.4
Wool products. coveeereeeannss ...] 100.8 | 103.2 | 103.3 | 103.4 | Special industry machinery and
Man-made fiber textile products. ... 93.8 94.7 95.1 95.5 equipment (Jan. 1961=100).......] 103.1 | 105.2 | 105.2 | 105.2
Silk productSeeeeeiirenernaenneans 150,9 | 121.6 | 116.8 | 116.6 Electrical machinery andequip...... 96.9 96.9 | 797.4 | 97.5
Apparel........ ctreerecans 101.4 | 102.3 | 102.3 | 102.3 Motor vehicles....,..... 100.7 99.8 99.8 99.8
Other textile products...........,., 114.9 | 118.3 | 117.3 | 116.5 Transportation equlp., RR rol]mg
stock (Jan. 1961=100)............] 100.5 | 100.5 | 100.5 | 100.5
Hides, Skins, Leather, and Products:
Hides and skins.........u.. 88.4 | 76.1 | r74.0 | 75.9 |Furniture and Other Household Dura-
Leather......... 103.7 ] 99.5| 99.7 1 99.6 les:
Footwear. 108.3 | 108.3 {7108.2 | 108.2
Other leather products. 104.7 | 101.9 |7101.9 | 101.7 | Household furniture...............] 104.6 | 105.0 | 105.0 | 105.0
Commercial furniture 102,3 | 103.1 | 103.1 | 103.1
Fuels and Related Products, and Power: Floor coverings..... 96.0 | 100.1 | 100.1 | 100.1
Household appliances 92.3 | ¥91.5 | r91.8 91.7
98.3 98.1 97.1 Television, radios, and pho 89.4 87.2 87.2 87.2
103.6 | 103.6 | 103.6 | Other household durable goods...... 102.8 | 103.6 | 103.7 | 103.7
00). 124.8 |7126.8 | 123.6
Electric power (Jan, 1958=100) 101.3 | 101.3 | 101.3
Petroleum products, refined......... 96.6 | 95.3 | 92.9 |Nonmetallic Mineral Products:
Chemicals and Allied Products: Flat glass,.....cocevonnvecsensca.] 96,6 | 101.0 | 101.0 | 101.7
Concrete ingredients. . ...... 103.0 | 102.7 | 102.7 | 102.7
95.4 94.3 ] 94,2 94.4 Concrete productsS. coeoveoneoneas 102.2 ] 101.2 | 101.0 | 100.7
c i . 103,7 | 105.3 {7104.8 | 104.9 Structural clay products........... ] 103.6 | 103.5 |7103.8 | 103.9
Paint materials........... 93.0 91,21 91.5 91.8 | Gypsum products......ceeuveee....] 105.0 | 106.1 |7108.6 | 108.6
Drugs and pharmaceuticals 95.2| 95.4| 95.3| 95.3 | Prepared asphaltroofing...........J 94.1 | 87.4 1 87.4| 88.7
Fats and olls, inedible. 74.5 1 83.1| r83.2 | 85.8 | Other nonmetallic minerals.,...... | 101.5 | 101.3 | 101.3 | 101.3
Mixed fertilizers...... 103.6 | 103.6 {7103.8 | 103.8
Fertilizer materials...... 102.3 | 99.4 |7100.2 | 100.2 |Tobacco Products and Boitled Bever-
Other chemicals and products. .. 99.5 99.2 | 99.1 99.1 ages:
Rubber and Products: Tobacco products..... 102.2 | 105.9 | 105.9 | 106.0
Alcoholic beverages. . 101.1 1 101.0 | 101.0 | 100.7
Crude rubber..... Cereeaes 92.7 89.4 89. 91.2 Nonalcoholic beverages 117.4 | 127.7 [r125.3 | 125.3
Tires and tubes.. . 89.0 91.3 91.3 91.3
Miscellaneous rubber product 99.8 97.9 97. 97.8 |Miscellaneous Products:
Lumber and Wood Producis: Toys, sporting goods, small arms....[ 100.5 | 100.9 | 100.9 | 101,1
Manufactured animal feeds......... 17,1 | 120.4 1 117.4 | 115.3
Lumber...ooveiiiinnnnannnns 96.6 | 99.2 | 100.3 | 101.4 Notions and accessories. ... ...0..] 98.7 99.1 99.1 99.1
Millwork. ... 102.5 | 106.7 | 106.9 | 107.3 | Jewelry watches, photo equipment...f 103.9 | 103.6 | 103.3 | 103.3
Plywood..covveveeirinnoiasnnnnnas 91.2 91.1 1 r92.2 94.3 Other miscellaneous products.......J 101.7 | 1061.7 | 101.7 | 102.4

Note.—Bureau of Labor Statistics index.
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GROSS NATIONAL PRODUCT OR EXPENDITURE
(In billions of dollars)
1962 1963
Item 1929 | 1933 | 1941 | 1950 | 1959 | 1960 | 1961 | 1962 | 19 3

v I I m v
Gross national product....................| 104.4] 56.0| 125.8| 284.6| 482.7 502.6/ 518.2| 554.9] 585.1} 565.2} 571.8] 579.6| 588.7| 600.1
Personal consumption expenditures..........| 79.0( 46.4] 81.9| 195.0] 313.5| 328.2( 336.8| 355.4| 373.1| 362.9| 367.4| 370.4] 374.9| 379.9
Durable goods. .... R N 3.5 9.7 30.4{ 43.6| 44.9| 43.6| 48.2{ 51.5| 50.5] 50.6| 51.0] 50.8] 53.6
Nondurable goods. .. 37.7| 22.3| 43.2f 99.8| 147.1| 151.8{ 155.1| 161.4| 167.1| 163.6| 165.3| 165.9| 168.6] 168.7
Services....ovivensns 32.1f 20.7( 29.0 64.9| 122.8] 131.5] 138.0| 145.7| 154.5| 148.9{ 151.4; 153.5| 155.5] 157.
Gross private domestic investment......... ..l 16.2] 1.4/ 18.1] 50.0] 72.7 71.8] 69.0| 78.8f 82.3| 78.8; 77.8] 80.7| 83.7| 87.1
New construction....vevevieencennssos] 871 1.4 6.6 24,21 40.2| 40.7| 41.6| 44.4) 46.6) 45.0| 43.7| 45.8] 47.9| 49.2
Residential, nonfarm........c.ooveuenn 3.6 .51 3.50 14,17 22,3 21.1] 21.0| 23.2] 25.0! 23.7] 22.7| 24.8| 25.9| 26.8
Other.o.oovvvnnnn. Ceinaas 5.1 1.0l 3.1 10.1} 17.9) 19.71 20.5| 21.2| 21.6{ 21.2] 21.0} 21.0] 22.0] 22.4
Producers’ durable equipment......... ves 5.9 1.6 6.9/ 18.9] 25.9] 27.6| 25.5| 28.8 30.9| 29.9] 29.0{ 30.7{ 31.6] 32.5
Change in business inventories........... 1.7l —1.6f 4.5{ 6.8; 6.6 3.5 1.9 5.5 4.7; 4.0l 5.1 4.3 4.2 54
Nonfarm only...covvvinioninvinaenss 1.8 —1.4] 4.0 6.0] 6.5/ 3.21 1.5 4.9 4.2| 3.2| 4.3} 3.6 3.7 5.1
Net exports of goods and services........... .8 20 1.1 .6 —.8) 3.0f 4.4 3.8 4.5| 3.3] 3.6 4.8 4.3} 5.4
Exports............ Cerareiareaas ceeeed] 7.0 2.4 6.0 13.1] 22.9] 26.3| 27.5| 28.9| 30.7| 28.8| 28.6| 30.7f 31.4] 32.3
Imports..c..onvsvevennss ceeensassseess] 631 2.3 4.8 12.51 23.6] 23.3] 23.1] 25.1) 26.2| 25.5[ 24.9] 25.9} 27.1] 26.9
Government purchases of goods and services. . 8.5/ 8.0] 24.8| 39.0| 97.2| 99.6| 107.9| 117.0| 125.1}] 120.2| 123.0| 123.8| 125.7| 127.7
Federal........... 1.3 2.0 16.9] 19.3] 53.6] 53.11 57.4| 62.4] 66.3] 63.6| 65.5| 66.5| 66.4| 66.6
Nationaldefense.,.......coovvvuvennnn } 3] 2 0} 13.8] 14.3] 46.2 45.7| 49.0| 53.3| 56.7| 54.3} 56.4] 56.7| 56.7| 57.2
Other...oovievvennnns Cereeeaes . * 3.2) s5.21 7.9 8.0 8.9 10.0] 10.5 10.4] 10.1] 10.6] 10.8; 10.4
Less: Government sales...........ooo foeecfiiiifoni, .1 .5 .6 .6 .8 1.0 1.1 1.0 .8 1.2 1.0
State and local......... Ceerreeeaeaa 7.2 6.0 7.8/ 19.7; 43.6] 46.5| 50.6| 54.6{ 58.8] 56.6| 57.5| 57.3] 59.4 61.2

Gross national product in constant (1954)
AoMars....oviereeiennereanns Cereraaeas 181.8| 126.6] 238.1} 318.1} 428.6] 439.9} 447.7| 474.8| 492.9| 481.4| 485.3| 489.4] 495.1| 501.7

Note.—Dept. of Commerce estimates. Quarterly data are seasonally
adjusted totals at annual rates. For back data and explanation of series
see National Income 1954 Edition, A Supplement to the Survey of Current

Business; U.S. Income and Output, A Supplement to the Survey of Current
Business (1958); and the July 1963 Survey of Current Business.

NATIONAL INCOME
(In billions of dollars)

1962 1963
Item 1929 | 1933 | 1941 | 1950 | 1959 | 1960 | 1961 | 1962 | 1963

v I I I v

National income............... RPN ...] 87.8] 40.2| 104.7| 241.9| 400.5] 414.5| 426.1| 453.7{7478.1| 462.2| 466.7| 474.6| 482.0(7489.1

Compensation of employees.......... eoveond] 51,11 29.5| 64.8] 154.2| 278.5| 293.6| 302.1} 322.9] 340.4] 327.7| 332.0| 338.7| 342.8| 347.9

50.4) 29.0{ 62.1| 146.4| 258.5| 271.3{ 278.8| 297.1| 312.3| 301.5| 304.5| 316.8| 314.6| 319.4

45.5] 23.9{ 51.9| 124.1{ 213.1| 222.9| 227.0] 241.6| 253.0| 244.7| 246.7| 252.2| 255.1} 258.1

.3 .3 1.9 5.0 9.9 9.91 10.2( 10.8| 11.0; 10.5/ 10.7( 10.8 10.8] 11.8

Government civilian. . ....coovuviiiannn 4.6] 4.9 8.3 17.3] 35.4] 38.5| 41.6] 44.7| 48.3] 46.3] 47.1| 47.8] 48.7| 49.5

Supplements to wages and salaries......... 7 .5 2.7 7.8 20.11 22.3| 23.3| 25.7| 28.0| 26.2| 27.5| 27.9| 28.2| 28.5
Employer contributions for social in-

SUANCE s s vnvnerernanas Ceeeaaeeas .1 .11 2.0 4.0 9.71 11.3] 11.9] 13.7{ 15.4| 13.8| 15.0] 15.3| 15.5 15.7

Other labor income......ooovuvinenn. .6 .4 .70 3.8 10.4f 11.0| 11.4] 12.1] 12.6| 12.3 12.4] 12.6] 12.7| 12.8

Proprietors’ income. ........ [ ...| 14.8] 5.6 17.4] 37.5] 46.5| 46.2] 48.1] 49.8] 50.5 50.3| 50.7| 50.0/ 50.5 50.8

Business and professional.......... 8.8/ 3.2| 10.9| 23.5 35.1| 34.2( 35.3] 36.5| 37.7| 36.9| 37.2| 37.4] 37.8/ 38.2

LML, o vvevnennons . 6.0f 2.4 6.5 14.0] 11.4] 12.0{ 12.8] 13.3| 12.8| 13.4f 13.5{ 12.6] 12.7] 12.6

Rental income of persons...........cvv0un. 5.4/ 2.0 3.5 9.0/ 11.9{ 12.1] 12.1] 12.0f 12.1] 12.0| 12.0] 12.0; 12.1| 12.2
Corporate profits and inventory valuation

adjustment........... [N veeaae. 101} —2.0f 14.5; 35.7[ 47.2] 44.5] 43.8] 47.0; 51.1] 49.3] 48.8 753.2

Profits before tax......... 9.6 W20 17.01 40.6| 47.71 44.3| 43.81 46. 51.5| 48.4] 48.3| 51. 52,21 v54.3

Profits tax liability...o........ . 1.4 .5 7.60 17.9] 23.2| 22.3| 22.0) 22.2f 24.4] 22.9| 22.9] 24.2] 24.7| 25.

Profits after taX. coveveveeviaeannnnnn. 8.3 —.4| 9.4 22.8 24.5| 22.0) 21.8| 24.6| 27.1 25.5| 25.4| 26.8] 27.5| r28.6

Dividends. ........... 5.8 2.1 4.5] 9.21 13.7] 14.5| 15.3| 16.6| 17.8] 17.1| 17.1} 17.6] 17.6] 18.8

Undistributed profits. . s cevevvvvnnn.. 2.4/ —2.4] 4.9 13.6/ 10.8) 7.5| 6.5 8.1 9.3 8.4 8.3 9.21 9.8 9.7

Inventory valuation adjustment.......... 51 —-2.1] —-2.5 -5.0] -.5 2. 21 —.4 .9 4 -, 0] —1.1

Net interest........ 6.4 5.0 4.5 5.5 16.4| 18.1] 20.0| 22.0| 24.1| 23.0{ 23.3| 23.7| 24.3] 25.0

Note.~—Dept. of Commerce estimates. Quarterly data are seasonally
adjusted totals at annual rates. See also NOTE to previous table.
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RELATION OF GROSS NATIONAL PRODUCT, NATIONAL INCOME, PERSONAL INCOME, AND SAVING

(In billions of dollars)
1962 1963
[tem 1929 | 1933 | 1941 | 1950 | 1959 | 1960 | 1961 | 1962 | 1963
v 1 u i v
Gross national product. ........coovvvun.n. 104.4; 56.0 125.8) 284.6| 482.7| 502.6| 518.2| 554.9| 585.1] 565.2| 571.8| 579.6] 588.7| 600.1
Less: Capital consumption allowances,.,... 8.6 7.2f 9.0] 19.1| 41.0, 43.0] 44.3; 49.4| 51.6| 50.1] 50.6{ 51.3] 52.1] 52.7
Indirect business tax and nontax lia-

LTI 2N 7.0 7T.11 11.3) 23.7| 42.6] 46.4] 49.1] 53.0{ 56.6[ 54.1} 55.2f 56.0( 57.2| 58.1
Business transfer payments........... .6 .7 .5 .8 2.1 2.2 2.3 2.3 2.3 2.3 2.3 2.3 2.3 2.3
Statistical discrepancy............... .3 .9 .4 —.71 —3.0 ~3.0] ~1.9] —1.8{"—3.0] —1.9} —2.3] ~4.1| —4.4[7—1.0

Plus: Subsidies less current surplus of gov-

ernment enNterprises. .. ccvveiuvaas.. ... .1 2 4 .5 1.7 1.7 7 1.6 v/ .4 5 1.1
Equals: Nationa Jincome................... 87.8| 40.2| 104.7| 241.9| 400.5| 414.5] 426.1] 453.7/7478.1| 462.2| 466.7| 474.6| 482.0{7489.1
Less: Corporate profits and inventory valu-

ation adjustment. . ... ..oeiiiiin 10.1]1 —2.0] 14.5i 35.7 47.2] 44.5| 43.8] 47.0] S51.1| 49.3] 48.8{ 50.1f 52.2{ r53.2

Contributions for social insurance. . ... .2 31 2.8 6.9 17.6] 20.6! 21.4] 23.9] 27.2| 24.2| 26.5| 27.0] 27.4] 27.8
Plus: Government transfer payments........ 9 1.5 2.6 14.3] 25.4/ 27.3] 31.3] 32.5| 34.6| 33.6] 34.7} 34.2] 34.4] 35.2
Net interest paid by government. 1.0 1.2 1.3 4.8 7.1 7.8 7.7 8.0 8.4 8.2 8.3 8.4 8.5 8.5
Dividends, .........0oven 5.8 2.1} 4.5 9.2| 13.7] 14.51 15.3] 16.6;f 17.8| 17.1] 17.1; 17.6; 17.6] 18.8
Business transfer payments .6 7 .5 .8 2.1 2.2 2.31 2.3] 2.3 2.31 2.3 2.3 2.3 2.3
Equals: Personal income......... 85.8] 47.2) 96.3| 228.5| 383.9] 401.3| 417.4] 442.1| 463.0; 449.9| 453.9| 459.9] 465.2! 473.0
Less: Personal tax and nontax payments 2.6y 1.5] 3.3 20.8| 46.8] 51.4f 52.9| 57.7| 60.5| 58.5| 59.4] 59.9| 60.8] 62.1
Federal..........coonuen .. 1.3 .51 2.0{ 18.2]1 40.4] 44.0| 45.11 49.0| 50.9| 49.7) 50.0! 50.4{ S51.1} 52.2
State and local 1.4 1,00 1.3; 2.6 6.4 7.3 7.8/ 8.7 9.6 8.8/ 9.4 9.6 9.7 9.9
Equals: Disposabl 1income......... 83.11 45.7 93.0| 207.7| 337.1] 349.9| 364.4| 384.4| 402.4] 391.4| 394.5| 400.0| 404.4] 410.9
Less: Personal consumption expenditures....] 79.0] 46.4] 81.9] 195.0{ 313.5) 328.2( 336.8| 355.4| 373.1] 362.9] 367.4} 370.4{ 374.9| 379.9
Equals: Personal saving. ......oouevivnnn.. 4.2 .6 11.1} 12.6| 23.6; 21.7] 27.6] 29.1] 29.3] 28.5| 27.1} 29.6] 29.5; 31.0
Disposable personal income in constant (1954)
~odollars. ... ittt e 134.9) 102.1] 175.1] 231.0| 310.7| 317.8| 328.4) 343.6] 354.9| 348.2} 349.5| 353.2] 356.0; 360.7
NoTe.—Dept. of Commerce estimates. Quarterly data are seasonally
adjusted totals at annual rates, See also NOTE to table at top of previous
page.
PERSONAL INCOME
(In billions of dollars)
1963 1964
Ttem 1962 | 1963
Mar. | Apr. | May | June | July | Aug. | Sept. | Oct. | Nov. | Dec. | Jan. | Feb. | Mar.?
Total personal income............. 442.1} 463.0] 454.8| 457.4| 460.1] 462.6| 464.2] 465.1| 467.3| 471.2| 472.6| 476.0|1478.1| 478.8| 480.4
Wage and salary disbursements....... 297.11 312.3] 306.1) 308.7| 311.2| 312.9) 314.1} 314.4) 316.2) 318.7| 319.2| 320.8| 321.7| 324.2{ 325.0
Commodity-producing industries..] 118.5] 123.8) 120.9| 122.5] 123.8] 124.7} 125.1) 124.7| 125.5| 126.3] 126.2{ 127.2| 126.9| 128.4} 128.6
Manufacturing only. .. oooovenn. 94.21 98. 96.31 97. 98.4| 99.01 99.2f 98.7] 99.6{ 100.2y 100.2| 101.1) 10]1.1} 101.9; 102.1
Distributive industries,.......... 76.6| 79.8/ 78.71 79.2| 79.7| 79.8{ 80.1j 80.2| 80.7| 80.9] 81.0] 8i1. 81.7{ 82.1| 82.1
Service industries........ociuann 46.4| 49.5| 48.5| 48.7| 49.1] 49.4] 49.8] 50.0] 50.2] 50.4] 50.6{ 50.8 50.9; 51.2{ 51.4
Government......covvverorocans 55.6] 59.3] 58.0{ 58.3| 58.6] 58.9] 59.2] 59.5| 59.8 61.06f 61.3} 61.6| 62.2| 62.5| 62.8
Other labor income.......c.ouuven 12.1] 12.6] 12.5 12.5) 12.6{ 12.6] 12.7; 12.7( 12.7} 12.8] 12.8] 12.8} 12.8| 12.9; 12.9
Proprietors’ income. «......oovuuin. 49.8] 50.5| 50.5| 50.1f 50.0| 50.0 50.4| 50.6] 50.6| 50.9| 50.8/ 50.9] 50.6| 50.7; 51.0
Business and professional........ 36.5| 37.7; 37.2| 37.3] 37.4) 37.6] 37.7; 37.9} 37.9] 38.2| 38.2] 38.4 38.4/ 38.6! 38.7
Farm..oooeeeeroreroniinonnones 13.3| 12,8 13.3] 12.8] 12.6 12.4] 12.7| 12.7| 12.7} 12.7] 12.6| 12.5| 12.2} 12.1} 12.3
Rentalincome........cooevverneenns 12.0{ 12.1} 12.0| 12.0] 12.0f 12.0f 12.1] 12,1} 12.1] 12.2| 12.2| 12.2] 12.2} 12.3] 12.3
Dividends...ocovviinenineiiaes ..l 16.6{ 17.8] 17.2{ 17.3} 17.3{ 18.2{ 17.5} 17.6] 17.8! 18.2{ 18.5; 19.8/ 19.0] 19.1} 19.2
Personal interest income.......... 30.0{ 32.5| 31.8; 31.9] 32.1] 32.3] 32.6] 32.8] 33.0{ 33.2| 33.5] 33.8 34.1] 34.3] 34.5
Transfer payments. c..oeoevveevesnss 34.8 36.9] 36.2| 36.4] 36.6{ 36.4| 36.5| 36.7| 36.8] 37.3] 37.6| 37.7) 139.9; 37.7; 37.8
Less: Personal contributions for
social insurance.......o.i0eine.n 10.2] 11,8 1t.5 11.6; 11.7( 11.8 11.8] 11.9( 11.9 12.0f 12.0; 12.1] 12.3| 12.4{ 12.4
Nonagricultural income. ............ 424.5| 445.7, 437.0] 440.5| 443.1| 445.8| 447.0| 448.0{ 450.3| 454.1| 455.7! 459.21461.6, 462.4] 463.7
Agricaltural income..........o000. 17.6; 17.3| 17.8] 17.3| 17.1 16.9/ 17.2| 17.1} 17.0; 17.0| 16.9| 16.8 16.5| 16.4| 16.7

1 Includes stepped-up rate of Govt. life insurance dividend payments

to veterans in the amount of $2.1 billion,

NoTe.—Dept. of Commerce estimates.
adjusted totals at annual rates.

page.

Monthly data are seasonally
See also NOTE to table at top of previous
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NoTE.—Quarterly data are seasonally adiusted totals at annual rates.

For other notes see Apr. 1964 BuLL,, p. 512.
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Note.—Quarterly data are seasonally adusted totals at annual rates.

For other potes see Apr. 1964 BuLL,, p. 512.




630 MEMBER BANKS, 1963 MAY 1964
INCOME, EXPENSES, AND DIVIDENDS BY CLASS OF BANK
(Income in thousands, assets and liability items in millions of dollars)
Reserve city
All member banks? New York| € . Country
. ew Yorl ity o
s City Chicago Other
1959 1960 1961 1962 1963 1963
ReVENUC. .« cvovvrvceenserosasnaseannrnn 8,074,868| 8,927,868 9,216,795(10,153,594{11,169,491} 1,756,635, 456,693| 4,291,444| 4,664,719
Tnterest and dividends on securities:
US. Govtev v evvevnnns ereraeaaaas 1,398,835 1,414,361} 1,537,142| 1,686,765| 1,725,561 217,730 67,824] 589.606] 850,401
Other.... .................. ,652 7,351 513 410 9,130 773,150 139,458 41,760!  261,606] 330,326
Interest and discount on loans...... 4, 925 848| 5,640,438 5,773, 1423 6,319,741} 7,072,778] 1,093,065] 285,697! 2,792,655| 2,901,361
Other charges of loans ........ R ,397 ,46! ,22 115,200 27,034 13,052 .5 R 45,155
Service charges on deposits...... PPN 421 1689 463,666 494,535 532,409 567,682 37,650 3,775 226,800 299,457
Other charges, fees, etCoeveveennvunnn. 149, 7399 162,140 ,256 175,259 180,270 28,541 6,535 70,055 s
Trust department. . ... Cereeeirerenas 408,503 442,083| 483,580 529,701 556,684] 167,039 44,179 225,742 119,724
Other current revenue. . ...oovvvvnnn. 230,545) 248,360 154,228 165,389 166,332 ,100 ,328 58,748 43 156
EXpenses....co.venvnn crviersasaaeasd) 5,139,614| 5,654,675 6,073,550 7,041,375 7,930,985] 1,134,116] 300,474} 3,029,321| 3,467,074
Salaries—OffiCers. ccoverearennseruas 680,090 731,508 778,428 830,300 92,580 93,065 25,147| 306,879] 467,489
Salaries and wages—Others..... 1,438,261 1,557, 1204 1,585,010 1,671,111} 1,768,197] 301,202 63,450] 712,401] 691,144
Officer and employee benefits.. ..o e idiennnee, .. 330,584| 363,561 393,150 83,582 20,053 141,237 148,278
Directors’ fees, €tC..voxvvee ceen 34,586 36,884 38,844 40,692 43,230 1,764 400/ 6,449 34,617
Interest on time deposits....... 1,279,719] 1,434,259} 1,720,414 2,358,132| 2,857,600 366,974 127,137| 1,121,362} 1,242,127
Interest on borrowed money......... 75,89 84,220 36, 62,542 104,074 ,809 8,615 46,962 9,688
Net occupancy exXpense. cvosveveeeselovieiiiidieeiene... 423,592 458,634 500,550 95,012 13,823 180,260; 211,455
Furniture and equipment....o.oveeeefiieenneadoeiin., 179,876 217,703 254,865 27,006 ,207 101,730 118,922
Other current eXpensesS.coueeeresesons 1,631,060 1,810,600, 980,400 1,038,700| 1,116,739 126,702 34,642 412,041 543,354
Net current earnings before income taxes. .| 2,935,254| 3,273,193, 3,143,245 3,112,219 3,238,506] 622,519, 156,219] 1,262,123; 1,197,645
Recoveries, transfers from reserves, and
profits.......... PR N . 296,179 503,710, 627,393] 396,291  409,072] 139,341 18,907, 118,682 132,142
On securities:
Profits..coveneseniinecnnnneiinns 41,693] 283,991 402,424; 216,336 140,361 26,364 9,042 46,339 58,616
ReECOVErieS. covvvvireerernneannnas 25,448, 10,336 7,133 4,377 2,902 0 l.......... 243 2,658
oT{ansfers from reserves............ 106 235 51,287 79,598 50,147 56,705 19,610 7,469 13,376 16,250
n loans:
RECOVETIES o v ovvvenvassteeuesvnnns 13,892 19,883 10,230 10,035 10,551 315 7 1,778 8,451
Transfers from reserves............ 53,173 66,545 47,237 51,859 124,361 86,965 492 22,044 14,860
Allother. oo vevsienntneionnsooanis 55,738 71,668 80,771 63,537 74,192 6,086 1,897 34,902 31,307
Losses, charge-offs, and transfers to re-
o serves. ... 1,199,926] 847,465, 808,173 703,795 737,728 154,916 42,858, 254,054 285,900
n securi
Sold..... 666,514 195,526} 32,174 51,169 42,929 7,867 3,500 16,237 15,325
Charge-offs pnor to sale . 18,200 9,230 9,917 2,886).......... 1,694 5,337
oTi'a,nsfers to reserves. 157,997 142,435 210,042 84,632 56,646 7,124 9,393 21,677 18,452
n loans:
Losses and charge-offs............. 15,382 22,813 21,051 16,825 16,1650 ......... 778 15,386
Transfers to reserves... 273,068 389,856 417,095 451,526 516,448 134,986 25,093 166,845 189,524
Allother........oo0vnn 86,965 96,835 109,611 0,41 95,623 2,053 4,871 46,823 41,876
Net income before related taxes......... 2,031,507 2,929,438 2,962,465 2,804,715 2,909,850 606,944 132,268; 1,126,751 1,043,887
Taxes on net income 774,622( 1,240,662 1,250,492| 1,109,798| 1,078,789] 205,296 46,861 464,192/ 362,440
Federal. ... 728,418) 1,165,534| 1,170,215} 1,021,782] 991 081 178,907 46,861 422,482| 342,831
State. ... 46,204 5,128 80,277 ,016 87, 1708 26,389 .......... 41,710 19,609
Net income....... TSP 1,256,885 1,688,776/ 1,711,973| 1,694,917, 1,831,061] 401,648 85,407 662,559 681,447
Cash dividends declared...... 689,721) 734,830 792,635 831,955| 877,7707 196,297 34,703 354,237] 292,533
On preferred stock 2....... s 1,173 1,113 1,064 2,578 40(.......... 873 .
On common Stock . v e cveevneanvvnn 688,260 733,657 791, 1522 830,891 875,192 196,257 34,703 353,364 290,868
Memoranda items:
Recoveries credited to reserves 3—
On securities. . coverereieceneannen 2,848 16,476 10,510 3,541 5,724 697 1,425 R 993
ON10ANS. +v ' v onsesrniinnnnnnnns 66,050 58,052 67,224 71,942 81,604 10,200 5,183 27,418 38,803
Losses charged to reserves 4—
On securities. . vvveeennns Ceeeinaes 195,044 43,652 18,350 11,950 14,860 208 2,098 8,774 3,780
On loans..... BN 101,989 233,782 212,941 196,822| 273,439 50,662 12,525 91,731 118,521
Assets, deposits, and capital accounts:
LOANS . «nvrnveeernsennn et 87,260 96,823 100,446 108,551 122,732 22,120 5,664 48,333 46,615
U.S. GOVE. SECUTIHES. - +vvrvrnernnonss 51,070 44,978 50,415 52,343 51,043 ,665 2,045 ,448 24,884
Other securities. c oo vvvveveiiiirinn. 16,626 16,068 17,660 21,328 26,321 4,616 1,474 8,896 11,335
Cash assets........... 39,468 41,891 41,068 43,548 44,968 9,881 2,056 18,671 14,359
Other assets. . cvvevrnvsansnranronnas 4,055 4,645 5,508 5,977 6,594 2,179 206 2,305 1,9
Total assets. . ...vvvvreinnnns [ 198,479 204,406, 215,097 231,746 251,657 45,461 11,445 95,653 99,098
Time deposits . v 54,124 55,012 63,099 73,097 85,505 10,392 3,398 32,958 38,756
Total deposits. . 177,160{ 180,804| 189,983) 205,029| 221,479 37,478 10,006 84,974 89,021
Total capital accounts . 15,821 16,710 17,917 19,066 3,933 968 42 7,941
Number of officers..... 68,702 71,698 74,734 78,406 82,045 5,802 1,426 26,695 48,122
Number of employees. . . 399,285 418,339 410,080 420,886] 433,299 59,076 13,279 167,887 193, ,057
Number of banks........... YT PR 6,233 6,174 6,113 6,047 6,108 13 12 190. 5,893

Note.—The schedule for reporting current operating expenses was
revised beginning with 1961 and certain items are not directly comparable

with data for previous years. For detailed summary of these changes see
May 1962 BULL., pp. 526-27. Revenue and expenses incident to Federal

For other notes see following two pages.

funds transactions have been classified as interest and discount on loans
and interest on borrowed money in these tables.



MAY 1964 MEMBER BANKS, 1963 631
INCOME, EXPENSES, AND DIVIDENDS, BY FEDERAL RESERVE DISTRICT
(Income in thousands, asset and lability items in millions of dollars)
Federal Reserve district
Ttem N Phil; Cl Rich- S
ew ila~ eve- ich- . St. Minne- | Kansas an
Boston York delphia | land mond Atlanta | Chicago Louis apolis City Dallas Francisco
Revenue..........oocvvennenn, 507,948(2,728,687| 569,977/844,230| 537,326 630,884{1,611,129| 349,755, 297,053, 483,431/573,061,2,036,010
Interest and dividends on
securities:
US. Govteovvvennnennnn 60,466 362,483| 86,858|154,757| 87,702| 110,169 318,164| 67,882 54,100 86,405 97,409| 239,166
Other.......ooovvuennn. 25,477) 222,881 36,119] 79,059| 29,357; 40,742| 126,976| 23,883 18,434| 28,224 36,700 105,298
Interest and discount on loans.|318,499|1,718,576| 365,512/{503,588| 343,315/ 388,505 974,900, 221,636, 182,775| 308,577(379,995|1,366,900
Other charges on loans....... ,462| 23,8011 4,292) 6,770 7,359 7,925 11,500 1,963} 2,864] 3,426/ 4,84 47,825
Service charges on deposits...} 31,332]  97,348| 22,648! 37,300 33,160 43,626 63,9641 14,403/ 17,924 29,816/ 25,708 150,453
Other charges, fees, etc 13,024 40,107| 8,165 9,022| 11,497 12,533| 23,237, 5,119y 9,722| 7,408 7,655 32,781
Trust department........ ..| 46,977 194,057| 38,870| 44,752| 20,569 21,061 77,7770 11,134, 8,878 15,378] 14,514 62,717
Other current revenue........ 7,711} 69,434 7,513 8,982 4,367, 6,323 14,611 3,735  2,356] 4,197| 6,233 30,870
Expenses......ccooieuiininn. 337,391|1,886,542! 399,799603,353| 370,172| 454,721|1,178,002| 241,070} 214,434 331,797,396,221(1,517,483
Salaries—Officers........ oo 45,176] 169,039 45,084| 60,506 50,646 59,645 123,475\ 33,780| 31,287 56,014| 58,115] 159,813
Salaries and wages—Others,..| 95,963| 455,081 91,086(123,136| 88,990| 103,750! 237,422, 49,004 40,926 69,214 73,726; 339,899
Officer and employee benefits..} 20,839 117,621| 20,363| 24,943| 16,630 19,880] 56,298 11,286 10,468 14,258 15,560{ 65,004
Directors’ fees, etc........ o 2,439 6,615 4,502{ 3,475 3,356 3,340 6,122) 2,590 1,848 3,358| 3,472 2,113
Interest on time deposits.. ...} 73,339 674,283 132,191/242,573| 108,260 135,883| 485,409 77,126 75,318| 99,7201128,446| 625,052
Interest on borrowed money..§ 2,584/ 42,030 3,099 4,328/ 2,823 3,313 12,371 1,838 943 2,926 5, 21,995
Net occupancy expense....... 25,390, 143,163| 26,816/ 30,037\ 23,873] 27,813 63,147) 15,366/ 12,529] 19,530] 22,684| 90,202
Furniture and equipment.,....{ 13,959 49,925| 16,102| 17,042| 13,227 18,528 31,706 8,468 7,153] 11,501| 13,067 54,187
Other current expenses....... 57,702 228,785 60,556| 97,313| 62,367 82,569| 162,052 41,612] 33,962{ 55,276 75,327 159,218
Net current earnings before in-
COME tAXES . o v vvevrorrnsnn 170,557, 842,145 170,178|240,877 167,154| 176,163| 433,127 108,685 82,619 151,634,176,840| 518,527
Recoveries, transfers from re-
o serves, and profits. ........ 16,774| 178,507] 17,547| 24,619 8,929| 15,830 54,271 14,424, 6,335 18,411 15,714 37,711
n securities:
Profits..........oovevuunn 6,783 38,008 10,771 7,637 4,971 8,086 26,804/ 6,007| 2,119 6,632 5,433 17,110
Recoveries, ..oovvennvnnn., 638 31 387 4 83 139 360, 154 263 318 274 171
OTfansfers from reserves....] 1,200 24,328 3,063 4,817 375 1,987 11,502 1,603 1,188 1,916] 2,630, 2,096
n loans:
Recoveries.cooveevonn 323 912 490 563 254 616 664 1,293 1,112 1,609 1,858 857
Transfers from reserves 4,592 95,331 1,068| 4,304 893 1,481 5,222 4,174 407 375 3,066 3,448
Allother............. 3,238 19,897 1,768} 7,214 2,353] 3,521 9,719 1,193f 1,246/ 7,561 2,453 14,029
Losses, charge-offs, and trans-
o fers to reserves............ 38,985 227,819 33,228| 43,435] 27,565 38,368 110,250, 22,678 13,280, 26,711| 39,873| 115,536
T securities:
Sold.evveiiieiinnnnans 4 1,422]  11,556] 2,084] 2,943 857 1,387 11,970 1,101 266 952{ 1,040 7,351
Charge-offs prior to sal . 672 3,169 683 779 236 239 7 866 409 595 866 696
OT{ansfcrs o reserves. . 4,369 15,356 3,898/ 5,565 1,058 1,537 14,734 1,053 623 1,369 1,834 5,250
n loans:
Losses and charge-offs 421 1,015 7511 1,109 607| 1,536 1,216; 1,008 1,561 3,028 2,767 1,146
Transfers to reserves 21,591 188,512% 21,418] 27,474 19,094 27,579 64,8411 11,997 8,864| 17,317 28,748 79,013
Allother........... 10,510 8,211 4,394 5,565 5,713 (,090, 16,782] 6,653] 1,557] 3,450{ 4,618 22,080
Net income before related taxes..[148,346| 792,833 154,497(222,061| 148,518 153,625 377,148] 100,431, 75,674| 143,334152,681; 440,702
Taxes on net income ., 65,426 257,695 59,465 70,727, 61,108] 56,812 124,851 41,583| 31,641} 54,827 62,136/ 192,518
Federal. 4 55,744; 225,300{ 59,120( 70,727 59,868] 55,682] 123,153} 40,819/ 27,323) 51,686, 62,078/ 159,581
State.......... b 9.682] 32,395 345)....... 1,240 1,130 1,698 764) 4,318] 3,141 58 32,937
Net income.............. ...] 82,920 535,138| 95,032/151,334| 87,410, 96,813 252,297 58,848/ 44,033| 88,507 90,545 248,184
Cash dividends declared 47,566/ 260,869 51,213 65,348| 40,693 39,646| 101,236/ 26,282 19,610 33,423| 46,668 145,216
On preferred stock?2. . 48 | 08 L P 10 270 9 16 17, 623
On common stock........... 47,518] 259,284 51,213] 65,348 40,693 39,636] 100,966| 26,273} 19,594] 33,406| 46,668 144,593
Memoranda items:
Recoveries credited to re-
serves3—
On securities. ..... 9 1,103 50; 2,079 130 41 1,491 41 33 106 88 553
Onloans........ 3,2021 17,012] 3,204, 6,446| 3,012| 4,810 15,453, 2,064 1,905 4,077} 7,513 12,906
Losses charged to reserve:
On securities........... 740 1,953 292 3,163 560 319 7,114 264 9 184 118 144
On loans. . 15,134 80,631 10,090 14,170 7,656 18,146 34,130 6,728 5,589 12,796 17,554 50,815
Assets, deposits, and capital
accounts:
Toans..... ..o, 5,427 32,250 6,2311 9,043 5,662 6,256 17,365 3,905 3,003 5,102 6,372 22,115
U.S. Govt. securi b 1,852 10,798 2,569 4,536, 2,588j 3,269 9,297| 2,042] 1,538 2,539| 2,855 7,161
Other securities, . . 940 7,431 1,218 2,641 1,003 1,321 4,364 825 619 67] 1,280 3,711
Cash assets. . . 1,841 12,277) 2,035 3,017, 2,093 2,886 6,095 1,696 1,073] 2,322 3,151 6,483
Other assets. ... 246 2,557 236 315 239 323 626 125 137 96 376 1,217
Total assetS.ovovvevnveinnnen 10,306! 65,312 12,289{ 19,552| 11,585 14,055 37,748, 8,593 6,371 11,126| 14,0331 40,687
Time deposits. 2,364] 19,450, 4,395 7,683 3,482 4,036] 14,508 2,439] 2,364) 2,890 3,875 18,017
Total deposits. ..... 8,875 55,281 10,829| 17,266; 10,277| 12,626| 33,847 7,719f 5,743 9,960| 12,537| 36,520
Total capital accounts. 961 5,388) 1,113} 1,752 955 1,129 2,887 732 498 972 1,156 2,724
Number of officers. . ...] 4,161 12,579 4,587 5,376/ 5,138, 5,716 10,170 3,600 3,251 5,705 5,724{ 16,038
Number of employees. . ...1 24,8470 98,758 23,690{ 30,274| 24,957 29,197 58,823 14,052] 11,299 19,180| 19,986! 78,236
Number of banks........ue... 252 426 443 513 413 467 1,010 475 485 796 656 172

1 Includes figures for all banks that were members of the FRS at the
end of the year (including those becoming members during the year
whose returns may cover operations for only part of the year); and in
addition includes appropriate adjustments for member banks in opera-
tion during part of the year but not at the end of the year. Asset and
liability data may not add to totals because of rounding.

2 Includes interest on capital notes and debentures.

3 Not included in recoveries shown above.

4 Not included in losses shown above,

For other notes see following page,



632 MEMBER BANKS, 1963

MAY 1964

INCOME, EXPENSES, AND DIVIDENDS OF RESERVE CITY MEMBER BANKS, BY FEDERAL RESERVE DISTRICT

(Income in thousands, asset and liability items in millions of dollars)

Federal Reserve district

Ttem
New Phila- | Cleve- | Rich- . St. Minne- | XKansas San
Boston | york | delphia | land | mond Atlanta | Chicago | y o apolis | City Dallas | geancisco
Revenue,.......ovvveiinunne, 170,602| 97,736| 230,130| 512,611 274,478| 245,271| 358,720| 160,644 88,922 188,728| 261,3081,702,294
Interest and dividends on
securities:
U.S. GOVt.w o vvivnnnnns 17,911 10,725 26,303 83,479| 42,274} 36,740 69,519 23,850| 11,544 27,612 43,187, 196,462
Other......ovovvvunnn. 5,16 7,1331 10,095 56,472| 13,704] 13,487 29,372 9,585 4,451 9,598 13,498 89,049
Interest and discount on loans.] 103,683 69,169 149,960 298,972| 172,787} 158,696| 217,524| 107,446 58,649 128,787 180,582!1,146,400
Other charges on loans...... ,503 1,55 ,997| 4,73 ,379 ,775 ,9 1,005 753 ,385 3,155 39,038
Service charges on deposits ., . 4,483 4,817 9,146] 19,739 17,804] 13,449 15,450 5,355 2,936 6,634] 4,318 122,669
Other charges, fees, etc...... 8,030 1,228 4,625 5,066 6,340 5,458 4,8 2,064 3,134 1,813 2,961 24,536
Trust department........... 24,5421  2,175| 23,931} 37,815 14,799 11,332{ 16,639 9,270 6,908 11,436] 10,623} 56,272
Other current revenue, ... ... 4,288 937 4,073 6,334 2,391 ,334 3,460 2,069 547 1,463 2,984, 27,868
EXPENses...coooonteeenneinn 100,147, 75,868| 151,100] 360,660 184,719/ 171,358 265,206, 102,713| 59,587 123,800, 167,088/1,267,075
Salaries—Officers........... 12,811 ,576/ 15,793 30,313| 23,51 20,047/ 20,072| 11,513 6,185 15,013] 17,524| 127,516
Salaries and wages—Others..} 34,427| 15,455] 43,875 78,396| 50,352 42,876| 63,083 24,113| 15,438/ 30,073] 29,500, 284,813
Officer and employee benefits. 6,506 3,544 10,276| 15,566 8,692 7,911 12,191 6,041 3,526 6,0 7,333 53,587
Directors’ fees, etC..ocvvven. 227 261 465 682 1,038 475 375 233 424 431 1,234
Interest on time deposits....| 15,951| 34,680] 35,403| 148,678 47,494 46,963| 106,413 29,308| 17,531 39,055| 63,442/ 536,444
Interest on borrowed money . 1,306 283 2,608 , 2,380 2,386 2,525 1,639 705 2,344 5,381 21,380
Net occupancy expense...... s 4,442] 12,020 17,289 13,598| 10,977| 16,166 6,828/ 4,057 6,840 6,015 74,424
Furniture and equipment. . .. 4,199 1,880 7,267 9,816 6,735 6,314 6,884 3,913 2,326 4,083 4,802 43,511
Other current expenses...... 17,116; 8,747 23,393 55,895 30,914 33,280 37,397| 18,983 9,586| 19,904| 32,660 124,166
Net current earnings before in-
COME tAXeS. . uvrrenvennnsn 70,455 21,868 79,030| 151,951, 89,759/ 73,913| 93,514 57,931| 29,335 64,928) 94,220 435,219
Recoveries, transfers from re-
o serves, and profits. ....... 8,012 7,544 9,234, 16,564 3,957, 7,208 12,049 8,793 762 10,366 4,764 29,429
n securities:
Profits........ 2,059 834 6,300 3,535 1,966, 3,033 6,699 2,773 179 3,197 2,624 13,140
Recoveries. ....oovvvviniiieinnii]ennrenn 1 220, 6., 40)........ 1 5 98
o T}'ansfers from 64 1,286] 2,043 3,790, 2 708 1,493 1,008 49 561 989 1,383
n loans:
Recoveries.......... 2| 86 22 15 111 33 829 246 59 55 294
Transfers from 3,875 4,966 646 3,054 622 833 960 3,654 56, 1 37 3,340
Allother............. 1,986 458 158 6,141 1,352 2,447 2,864 489 232 6,547 1,054 11,174
Losses, charge-offs, and trans-
fers to reserves. .......... 15,523 12,860, 17,179| 26,444 12,575 13,653| 24,378 11,446 3,145 9,223| 11,897 95,731
On securities:
Sold,.....coovvvinnnn 1,169 85 814| 5,469 705 41 195 147 6,434
Charge-offs prior to sale 427 ..., 75 60 330|. .0 ]en e 147 655
Transfers to reserves. . . 4,001 388 470 4,145 498 36 865 676 3,560
On loans:
Losses and charge-offs....J........} 21 ....... 2320, 85 14 2 151 177 .0cnl e 115
Transfers to reserves. 8,697| 10,676/ 10,627/ 17,864 8,951 9,211| 10,078 5,809 2,667 7,371 9,942 64,952
Allother................ 4,575 513 2,256 2,751 3,151 2,998 4,612 4,102 250 615 985 20,015
Net income before related taxes..] 62,944/ 16,552| 71,085 142,071| 81,141 67,468 81,185 55,278 26,952 66,071 87,087 368,917
Taxes on net income 30,894 5,335/ 30,855 42,913/ 34,919/ 26,850 24,256 25,453 12,721| 26,303| 41,300 162,393
Federal 26,392 4,390! 30,855 42,913 34,018] 26,395/ 23,260 24,944| 10,782 24,517| 41,300, 132,716
State..... 4,502 945, .. ... .. ...l 901 455 996 509 1,939 1,786(........ 29,677
Netincome.................. 32,050] 11,217, 40,230 99,158 46,222/ 40,618 56,929 29,825 14,231 39,768 45,787 206,524
Cash dividends declared 20,431 8,296/ 24,304 43,496/ 23,047 17,622 26,816 15,028 7,264 14,703 27,358; 125,872
On preferred stock 2........}........ 136 ..o oo ol 3 N O Y PP 569
On common stock. . . 20,431 8,160} 24,304 43,496 23,047| 17,622 26,648 15,028 7,264 14,7031 27,3580 125,303
Memoranda items:
Recoveries credited to re-
serves 3—
On securities. .. .......... H..oooo... 1,995 36) .. e - 1 IR 29 514
On loans.. .. 1,023 862 3,201 1,597 1,365 3,137 812 600 997 2,253 10,788
Losses charged to reserves
On securities. ......... 495, ....... 2,171 374 ..., 4,745 152(........ 2 11 108
On loans.... 2,278/ 4,309 6,104] 3,453} 6,991 5,037} 2,724 2,324 6,216 5,663 41,771
Assets, deposits, and capital
accounts:
Loans........... 1,889 1,061 2,640, 5,591 2,998] 2,693 3,930 2,048 1,086 2,305 3,342 18,751
U.S. Govt. securit 579 303 727 2,404 1,237 1,134 1,979 727 347 824 1,289 5,898
Other securities 180 225 324 1,884 471 428 957 321 150 317 453 3,184
Cash assets .. 739 270 1,096 2,006 1,227 1,442 1,781 980 521 1,205 1,748 5,657
Other assets . 101 42 1 189 134/ 134 14 54| 50 101 216 1,
Total assets......covevnnnn, 3,489 1,901 4,886 12,074] 6,066 5,831 8,791 4,134 2,155, 4,752) 7,048 34,530
Time deposits......covvvnn. 523 948 1,058 4,448 1,528 1,375 3,194 888 565 1,064 1,906 15,461
Total deposits........oouu.. 2,959 1,700 4,276, 10,577| 5,382 5,222} 7,898 3,680 1,917 4,211 6,203 30,949
Total capital accounts....... 371 129 440 1,105 466 467 637 360 172 422 581 2,273
Number of officers............ 1,007 550 1,193| 2,096 2,015 1,636 1,335 959 473 1,262 1,305 12,864
Number of employees......... 7,916 3,993 10,156] 17,5001 13,414| 11,370{ 14,926 6,552 3,549 7,534 7,163 63,814
Number of banks............. 5 3 6 20 18 24| 15 17 7 31 19 25

Note.—Does not include reserve city banks in the cities of New York
and Chicago. The figures of assets, deposits, and capital accounts are
averages of the amounts reported for 4 consecutive official call dates
beginning with the end of the previous year and ending with the fall call
of the current year (except that in 1963 the Dec. 20 call was included in
place of the fall call). The number of officers, employees, and banks are

as of the end of the year.

Cash assets are comprised of cash, balances
with other banks (including reserve balances), and cash items in process
of collection. Total capital accounts are comprised of the aggregate
book value of capital stock, capital notes and debentures, surplus, un-
divided profits, reserves for contingencies, and other capital reserves.

For other notes see preceding page.



MAY 1964

MEMBER BANKS, 1963

INCOME, EXPENSES, AND DIVIDENDS OF COUNTRY MEMBER BANKS, BY FEDERAL RESERVE DISTRICTS

(Income in thousands, asset and liability items in millions of dollars)

633

Federal Reserve district

Item
New Phila- | Cleve- | Rich- St. Minne- | Kansas San
Boston | York | delphia land mond | Atlanta | Chicago| Louis apolis City Dallas | Francisco
Revenue. .oo.ooveenarinnnnins 337,346] 874,316| 339,847 331,619( 262,848| 385,613 795,716 189,111} 208,131( 294,703 311,753] 333,716
Interest and dividends on
securities:
US. Govtevwwennnnnnns 42,555| 134,028; 60,555 71,278| 45,428| 73,429| 180,821 44,032 42,556 58,793| 54,222 42,704
Other,o.vvuveivnnennns 20,315) 76,290| 26,024 22,587 15,653| 27,255 55,844 14,298 13,983| 18,626 23,202| 16,249
Interest and discount on
loans...vevneeeninnennnns 214,816| 556,342| 215,552| 204,616| 170,528| 229,809| 471,679| 114,190( 124,126] 179,790| 199,413| 220,500
Other charges on loans...... 1,959 9,197 2,295 2,036 2,980 4,150 6,94 958 2,11 2,041 1,692 .
Service charges on deposits. .] 26,849 54,881| 13,502 17,561| 15,356 30,177 44,739 9,048 14,988} 23,182| 21,390 27,784
Other charges, fees, etc...... 4,994 10,338 3,540 3,956 5,157 7,075) 11,902 3,055 6,588 5,595 4,694 8,245
Trust department.,......... 22,435| 24,8431 14,939 6,937 5,770 9,729 16,959 1,864 1,970 ,942 3,891 6,445
Other current revenue. . ..... 3,423| 8,397 440]  2,648| 1,976| 3,989 6,823] 1,666| 1,809 2.734| 3,249 3,002
EXpenses....oovneeerseeeiens 237,244| 676,558| 248,699 242,693| 185,453| 283,363| 612,322| 138,357| 154,847| 207,997| 229,133| 250,408
Salaries—Officers........... 32,365; 69,398| 29,291 30,193{ 27,130 39,598 78,256/ 22,267| 25,102 ,001 ,591 32,297
Salaries and wages—Others..] 61,536) 138,424| 47,211} 44,740| 38,638 60,874| 110,889 24,891 25,488| 39,141 44,226 55,086
Officer and employee benefits.} 14,333; 30,495 10,087 9,377 7,938/ 11,969 24,054 5,245 6,942 8,194 8,227 11,417
Directors’ fees, etC.......... 2,212 4,590 4,037 2,793 2,318 2,736 5,247 2,215 1,615 2,934 3,041 879
Interest on time deposits. ...} 57,388; 272,629| 96,788 93,895 60,766 88,920\ 251,859| 47,818 57,787| 60,665 65,004 88,608
Interest on borrowed money . 1,278 2,938 491 303 443 927 1,23 199 238 582 443 615
Net occupancy expense...... 17,786] 43,709 14,796] 12,748| 10,275| 16,836 33,158 8,538 8,472| 12,690 16,669 15,778
Furniture and equipment. . .. 9,760 21,039 8,835 7,226 6,492 12,214; 17,615 4,555 4,827 7,418 8,265 10,676
Other current expenses. . . . . . 40,586] 93,336| 37,163] 41,418| 31,453 49,289 90,013 22,629 24,376] 35,372| 42.667| 35,052
Net current earnings before in-
come taxXeS..ooeeneeiinnnn 100,102) 197,758 91,148| 88,926/ 77,395| 102,250 183,394| 50,754| 53,284 86,706 82,620 83,308
Recoveries, transfers from re-
o serves, and profits........ 8,762 31,622 8,313; 8,055 4,972 8,622 23,315 5,631 5,573 8,045 10,950 8,282
n securities:
Profits......oovvvniinnnn 4,724 10,810 4,471 4,102 3,005 5,053] 11,063 3,234 1,940 3,435 2,809 3,970
Recoveries............... 638 30 386 62 83 63 360 114 263 317 269 73
o T{ansfers from reserves.... 1,136 3,432 1,020 1,027 373 1,279 2,540 595 1,139 1,355 1,641 713
n loans:
Recoveries, ....oooovuv.nn 295 597 404 541 239 505 624 464 866| 1,550 1,803 563
Transfers from reserves.... 717 3,400 422 1,250 271 648 3,770 520 351 374 3,029 108
Allother................ 1,252| 13,353 1,610 1,073 1,001 1,074 4,958 704 1,014 1,014 1,399 2,855
Losses, charge-offs, and trans-
o fers to reserves........... 23,462| 60,043| 16,049 16,991] 14,990 24,715 43,014 11,232 10,135/ 17,488/ 27,976 19,805
n securities:
Sold....ocvniiiinniann, 1,137 3,689 1,191 1,774 772 573 3,001 396 225 757 893 917
Charge-offs prior to sale... 672 283 683 352 236 164 647 536 409 595 719 41
OTlra.nsfers to reserves...... 2,403 6,563 495 1,564 670 1,067 1,196 555 587 504 1,158 1,690
n loans:
Losses and charge-offs. ... 421 1,013 751 877 607 1,451 1,201 1,006 1,410 2,851 2,767 1,031
Transfers to reserves. 12,894| 42,850, 10,791] 9,610| 10,143| 18,368 29,670| 6,188 6,197 9,946| 18,806 14,061
All other......... 5,935 5,645 2,138 2,814 2,562 3,092 7,299 2,551 1,307, 2,835 3,633 2,065
Net income before related taxes.| 85,402 169,337/ 83,412 79,990, 67,377, 86,157| 163,695 45,153| 48,722| 77,263] 65,594 71,785
Taxes on net income 34,532 47,064| 28,610, 27,814] 26,189 29,962| 53,734] 16,130] 18,920/ 28,524/ 20,836/ 30,125
Federal 29,352 42,003 28,265 27,814] 25,850 29,287| 53,032 15,875 16,541| 27,169 20,778 26,865
State 5,180 5,061 345)........ 339 675 702 255 2,379 1,355 58 3,260
Netincome...........c...... 50,870( 122,273| 54,802 52,176 41,1838 56,195| 109,961| 29,023, 29,802 48,739 44,758 41,660
Cash dividends declared 27,135| 56,276| 26,909 21,852 17,646 22,024| 39,717 11,254 12,346, 18,720| 19,310 19,344
On preferred stock 2. 48 1,409 . ... eeoeii i 10 102 9 16 170 ..., 54
On common stock. . . 27,087, 54,867 26,909| 21,852 17,646] 22,014 39,615 11,245 12,330, 18,703} 19,310 19,290
Memoranda items:
Recoveries credited to re-
serves 3—
On securities............. 9 405 50 84 94 41 66 7 33 106! 59 39
Onloans...........oo0e. 2,419 5,789 2,342 3,245 1,415 3,445 7,133 1,252 1,305 3,080 5,260 2,118
Losses charged to reserves 4—|
On securities............. 24 1,250 292 992 186 319 271 112 182 107 36
Onloans.......ooonvvennn 10,273 27,691 5,781 8,066 4,203; 11,155/ 16,568 4,004 3,265 6,580/ 11,891 9,044
Assets, deposits, and capital
accounts:
LOans.......ccoevenniannn. 3,538 9,069) 3,592 3,453 2,663 3,563} 7,771 1,857| 1,917 2,798 3,030 3,365
U.S. Govt. securities........ 1,273 3,829 1,842 2,132 1,351 2,135 5,273 1,315 1,191 1,714 1,566 1,263
Other securities. ............ 760 2,590 893 757 532 894; 1,933 504 468 650 827 527
Cash assets.... 1,101 2,125 939 1,011 867 1,444 2,258 716 552 1,117 1,402 826
Other assets. 145 336 136 126 105 189 277 72 87 95 160 177
Total assets.........c.couuen 6,817 17,950, 7,402| 7,478| 5,519] 8,225 17,512 4,462 4,216; 6,374 6,985 6,158
Time deposits 1,841 8,110 3,337 3,235 1,954 2,661 7,917 1,551 1,799 1,826 1,969 2,557
Total deposits....... 5,916| 16,103] 6,553| 6,688 4,895 7,404 15,943| 4,039 3,826 5,749 6,334 5,572
Total capital accounts. . 590 1,326 673 646 489 662 1,281 372 326 549 575 450
Number of officers. .. 3,154, 6,227) 3,394| 3,280] 3,123] 4,080 7,409] 2,641 2,778] 4,443] 4,419 3,174
Number of employees 16,9311 35,689| 13,534 12,774| 11,543} 17,827 30,618 7,500 7,750 11,646 12,823 14,422
Number of banks............. 247 410 437 493 395 443 983 458 478 765 637 147

For notes, see preceding two pages.



634 MEMBER BANKS, 1963 MAY 1964
INCOME RATIOS, BY CLASS OF BANK
(Computed from aggregate dollar amounts; ratios expressed as percentage)
All member banks Reserve city
Country
New City
Ttem York of Other
1959 1960 1961 1962 1963 City Chicago
1963
Summary ratios:
Percentage of total capital accounts:
Net current earnings before income taxes...... 18.6 19.6 17.5 16.3 16.0 15.8 16.1 17.0 15.1
Net income before related taxes.............. 12.8 17.5 16.5 14.7 14.4 15.4 13.7 15.2 13.1
Net iNCOME . o vevrireronirerenineeiiieesns 7.9 10.1 9.6 8.9 9.0 10.2 8.8 8.9 8.6
Cash dividends declared. ... ooomooinoi, 4.4 4.4 4.4 4.4 4.3 5.0 3.6 4.8 3.7
Percentage of total assets:
Total operating revenue..o....vovvriuunenrens 4.07 4.37 4.28 4.38 4.44 3.86 3.99 4.49 4.71
Net current earnings before income taxes...... 1.48 1.60 1.46 1.34 1.29 1.37 1.36 1.32 1.21
Net Income..ooeverernnerennnens e .63 .83 .80 .73 .73 88 .75 .69 .69
Sources and disposition of income:
Percentage of total operating revenue:
Interest and dividends on:

U.S. Govt.securities . oo oo vovevnvinnnnnnn. 17.3 15.8 16.7 6.6 15.4 12.4 14.9 13.7 18.2

Other securities. ...... 5.5 5.2 5.6 6.2 6.9 7.9 9.1 6.1 7.1
Revenue on loans. . cvveeeuviveineniianienns 62.2 64.2 63.7 63.4 64.5 63.0 63.1 66.6 63.2
Service charges on deposit accounts. ......... 5.2 5.2 5.3 5.2 5.1 2.1 .8 5.3 6.4
Allotherrevenue. . ...covveeiniiiinnnieann. 9.8 9.6 8.7 8.6 8.1 14.6 12.1 8.3 5.1

Totalrevenue.....ocovivviiniiienins. 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0
Salaries and WageS...vevenieveiiiniiaaa..t 26.2 25.6 25.6 24.6 23.8 22.4 19.4 23.8 24.8
Officer and employee beneﬁts .................................. 3.6 3.6 3.5 4.8 4.4 3.3 3.2
Interest on time deposits..............oouen 18.7 23.2 25.6 20.9 27.8 26.1 26.6
Net occupancy expense., . . 4.6 4.5 4.5 5.4 3.0 4.2 4.6
Other current €XpenseSeees. v v rverrieenrares 21.6 21.6 13.4 13.4 13.6 1.1 11.2 13.2 15.1

Total eXPenSeSee e rariennneereensss 63.6 63.3 65.9 69.3 71.0 64.6 65.8 70.6 74.3

Net current earnings before income taxes. ... 36.4 36.7 34.1 30.7 29.0 35.4 34.2 29.4 25.7
Net losses including transfers (or recoveries

and profits +)..veeiiiiiiiiiiiiiiiaaiian 11.2 3.9 2.0 3.0 2.9 .9 5.2 3.2 3.3
Taxes on net income. , 9.6 13.9 13.5 11.0 9.7 11.6 10.3 10.8 7.8
Net income after taxes. 15.6 18.9 18.6 16.7 16.4 22.9 18.7 15.4 14.6

Rates of return on securities and loans:
Return on securities:
Interest on U.S. Govt. securities............. 2.74 3.14 3.05 3.22 3.38 3.27 3.32 3.38 3.42
Interest and dividends on other securities. 2.67 2.91 2.91 2.95 2.94 3.02 2.83 2.94 2.91
Net losses (or recoveries and profits +) 1.. €1.17 +.12 +.52 +.21 +.11 +.14 +.14 +.09 +.10
Return on loans :
Revenue on loans 5.75 5.92 5.84 5.93 5.87 5.00 5.09 5.91 6.32
Net losses (or recoveries +)1t .04 .18 .16 12 .16 18 .13 .13 .19
Distribution of assets:
Percentage of total assets:

LS. Govt. securities . . .o vi i iiiiii e 25.7 22.0 23.4 22.6 20.3 14.7 17.9 18.3 25.1
Other securities. . . . 8.4 7.9 8.2 9.2 10.4 10.1 12.9 9.3 11.4
Loans........ . 44.0 47.4 46.7 46.8 48.8 48.7 49.5 50.5 47.1
Cash assets . 19.9 20.5 19.1 18.8 17.9 21.7 17.9 19.5 14.5
Other assets. 2.0 2.2 2.6 2.6 2.6 4.8 1.8 2.4 1.9

Otbher ratios:
Total capital accounts to:
Total @SSetS . o vvaereinsrvnnneneerannnns, 8.0 8.2 8.3 8.2 8.1 7 8.5 8.0
Total assets less U.S. Govt. securities and

cash assets.,...... Ceveiaees b 14.7 14.2 14.5 14.0 13.0 13.6 13.2 12.5 13.3

Total deposits . v.vueervnnsn e 8.9 9.2 9.4 9.3 9.2 10.5 9.7 8.7 8.9
Time to total deposits .. coveevivevennnin.n. 30.6 30.4 33.2 35.7 38.6 27.7 34.0 38.8 43.5
Interest on time deposits to time depos:ts PN 2.36 2.61 2.73 3.23 3.34 3.53 3.74 3.40 3.20

Number of banks,.......... v v 6,233 6,174 6,113 6,047 6,108 13 12 190 5,893

1 Net losses is the excess of (1) actual losses charged against net profits
plus losses charged against valuation reserves over (2) actual recoveries
and profits credited to net profits plus recoveries credited to valuation
reserves; net recoveries and profits is the reverse. Transfers to and from
valuation reserves are excluded,

Note.~—The ratios in this and the following 3 tables were computed
from the doilar aggregates shown in preceding tables, Many of these
ratios vary substantially from the average of individual bank ratios,
which were shown in the April BULL., in which each bank’s figures

—regardless of size or amount—are weighted equally and in general
have an equally important influence on the result. In the ratios based
on aggregates presented here, the experience of those banks in each group
whose figures are largest have a much greater influence than that of the
many banks with smaller figures. Ratios based on aggregates show
combined results for the banking system as a whole, and, broadly speak-
ing, are the more significant for purposes of general analyses of credit
and monetary problems, while averages of individual ratios are useful
primarily to those interested in studying the financial results of operations
of individual banks.
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Federal Reserve district

Ttem

Phila- : : Min- | Kan- San
New Cleve- | Rich- At- Chi- St.
Boston del- .. | neap- sas | Dallas | Fran-
York phia land | mond | lanta | cago | Louis oliIs) City cisco
Summary ratios
Per of total capital
Net current earnings before i income taxes.] 17.7 15.6 15.3 13.7 17.5 15.6 15.0 | 14.8 16.6 i5.6 15.3 19.0
Net income before related taxes,........J] 15.4 14.7 13.9 12.7 15.6 13.6 13.1 13.7 15.2 14.7 13.2 16.2
Net income........... [ 8.6 9.9 8.5 8.6 9.2 8.6 8.7 8.0 8.8 9.1 7.8 9.1
Cash dividends declared.. ... ... 4.9 4.8 4.6 3.7 4.3 3.5 3.5 3.6 3.9 3.4 4.0 5.3
Percentage of total assets:
Total operating revenue,.....c..veuvnne. 4.93| 4.18] 4.64] 4.32] 4.64) 4.49] 4.27| 4.071 4.66] 4.35| 4.08) 5.00
Net current earmugs before income taxes. 1.65 1.29 1.38 1.23 1.44 1.25 1.15 1.26 1.30 1.36 1.26 1.27
Netincome...oovvvevivonnenrinneeeens .80 .82 7 77 .75 .69 .67 .68 .69 .80 .65 .61
Sources and disposition of income:
Percentage of total operating revenue:
Interest and dividends on:
U.S. Govt. securities. ....o..ovveennnn, 11.9 | 13.3} 152} 183 16.3}| 17.5| 19.7| 19.4| 18.2| 17.9| 17.0 | 11.7
Other securities. .. ....... 5.0 8.2 6.3 9.4 5.4 6.5 7.9 6.8 6.2 5.8 6.4 5.2
Revenueonloans........oovvvvvennnan 63.6 63.9 64.9 60.5 65.3 62.8 61.2 64.0 62.5 64.5 67.2 69.5
Service charges on deposit accounts.,.... 6.2 3.5 4.0 4.4 6.2 6.9 4.0 4.1 6.0 6.2 4.5 7.4
All otherrevenue,....oovvvvvneverans .| 13.3 11.1 9.6 7.4 6.8 6.3 7.2 5.7 7.1 5.6 4.9 6.2
Totalrevenue.........cucvvenvinunen 100.0 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0
Salaries and wages..o.veeiiiiiiiinnn 27.8 1 229 239 21.7} 26.0| 25.9| 22.4| 23.7| 24.3| 259 23.0| 24.5
Officer and employee benefits. ,......... 4.1 4.3 3.6 3.0 3.1 3.2 3.5 3.2 3.5 3.0 2.7 3.2
Interest on time deposits....... 14.4 ) 24.7| 23.2 | 28.7}{ 20.2 ) 21.5( 30.1) 22.0| 25.4| 20.6 | 22.4| 30.7
Net occupancy expense........ 5.0 5.2 4.7 3.6 4.4 4.4 3.9 4.4 4.2 4.0 4.0 4.4
Other current eXpenses. ...........ceeee 15.1 12.0 14.7 14.5 15.2 17.1 13.2 15.6 14.8 15.1 17.0 11.7
Total expenses. .......... [ 66.41 69.1| 70.1 ) 71.5}F 68.9] 72.1| 73.1] 68.9 72.2| 68.6 | 69.1 74.5
Net current earnings before income
[73 T [P ceveeneed 336 309 2991 28.5) 31.1| 27.9%{ 26.9| 3t.1| 27.8| 31.4| 30.9] 25.5
Net losses including transfers (or re-
coveries and profits +)............... 4.4 1.8 2.8 2.2 3.5 3.6 3.5 2.4 2.3 1.7 4.2 3.8
Taxes on net income........ 12.9 9.5 10.4 8.4 1 11.3 9.0 7.7 11.9 10.7 11.4 10.9 9.5
Net income after taxes. ... 16.3 9.6 16.7| 17.9| 16.3| 153 | 157 16.8 14.8| 18.3 | 15.8 12.2
Rates of return on securities and loans:
Return on securities :
Interest on U.S. Govt. securities......... 3.26f 3.36] 3.38f 3.41 3.391 3.37| 3.42] 3.32; 3.52] 3.40| 3.41 3.34
Interest and dividends on other securities. 2.711  3.00] 2.97t 2.99] 2.93] 3.08f 2.91| 2.89{ 2.98 2.92| 2.87 .84
Net losses (or recoveries and profits +) 1, .} +.16] +.12{ +.22| +4.04| +.10 +.14| .06 .14] 4,08 +.15| +.09] +.09
Return on loans:
Revenue onloans,............ 5.95! 5.40 5.93] 5.64 6.19] 6.34] 5.68] 5.73( 6.18f 6.12] 6.04] 6.40
Net losses (or recoveries +)1, .22 .20 A1 .09 .09 .23 .1t A1 .14 .20 A7 17
Distribution of assets:
Percentage of total assets :
Govt. securities 18.0 | 16.51 20.9| 23.2| 22.3| 23.3} 24.6 | 23.8} 24.1 | 22.8| 20.3 17.6
Other securities 9.1 11.4 9.9 | 13.5 8.6 9.4 | 11.6 9.6 9.7 8.7 9.1 9.1
Loans..... 52.6 | 49.4 | 50.7| 46.3 | 48.9 | 44.5] 46.0 | 45.4 | 47.1 | 45.8( 45.4 | 54.4
Cash assets . 17.9 | 18.8 | 16.6 | 15.4| 18.1 | 20.5| 16.1 19.7 | 16.9| 20.9 | 22.5 15.9
Other asselS.soresvsererniiieresarnnnns 2.4 3.9 1.9 1.6 2.1 2.3 1.7 1.5 2.2 1.8 2.7 3.0
Other ratios:
Total capital accounts to:
Total assets....oeoevnnnn [ 9.3 8.2 9.0 8.2 .0 7.6 8.5 8.7 6.7
Total assets less
and cash assets. 14.5 12.8 14.5 14.6 13.8 14.3 12.9 15.1 13.2 15.5 14.4 10.1
Total deposits. .. 10.8 9.7 10.3 10.1 9.3 8.9 8.5 9.5 8.7 9.8 9.2 7.5
Time to total deposits.............. 26.6 35.2 .6 44.5 33.9 32.0 42.9 31.6 41.2 29.0 30.9 49.3
Interest on time deposits to time deposi 3.10 3.47 3.01 3.16 3.1t 3.37 3.35 3.16 3.19 3.45 3.31 3.47
Number of banks. . ... [ e 252 426 443 513 413 467 | 1,010 475 485 796 656 172

1 Net losses is the excess of (1) actual losses charged against net profits
plus losses charged against valuation reserves over (2) actual recoveries
and profits credited to net profits plus recoveries credited to valuation

reserves; net recoveries and profits is the reverse.

valuation reserves are excluded.

Transfers to and from



636 MEMBER BANKS, 1963 MAY 1964
INCOME RATIOS OF RESERVE CITY MEMBER BANKS, BY FEDERAL RESERVE DISTRICT
(Computed from aggregate dollar amounts; ratios expressed as percentages)
Federal Reserve district
Ttem Phil Mi K S
New 13- | Cleve- | Rich- | At- Chi- St. in- an- an
Boston | york gﬁ%; land | mond | lanta [ cago | Louis n;'ﬁg' é?tsy Dallas Iz{:crcl).
Summary ratios:
Percentage of total capital accounts:
Net current earnings before income taxes.| 19.0 17.0 18.0 13.8 19.3 15.8 14.7 16.1 17.1 15.4 16.2 19.1
Net income before related taxes..oovenn. 17.0 12.8 16.2 12.9 17.4 14.4 12.7 15.4 15.7 15.7 15.0 16.2
Netincome...oovoviiiiinenrnninnanns 8.6 8.7 9.1 9.0 9.9 8.7 8.9 8.3 8.3 9.4 7.9 9.1
Cash dividends declared................ 5.5 6.4 5.5 3.9 4.9 3.8 4.2 4.2 4.2 3.5 4.7 5.5
Percentage of total assets:
Total operating revenue............c0u.. 4.89 5.14] 4.71 4.25 4.52 4.21 4.08 3.89 4.13 3.97 3.71 4.93
Net current earnings before income taxes. 2.02 1.15 1.62 1.26 1.48 1.27 1.06 1.40] 1.36) 1.37 1.34 1.26
Netincome.......cooviiuievineennnne. .92 .59 .82 .82 .76 .70 .65 72 .66 .84 .65 .60
Sources and disposition of income:
Percentage of total operating revenue:
Interest and dividends on:
U.S. Govt. securities........... 10.5 11.0 | 11.4] 16.3 15.4 | 15.0| 19.4| 14.8 13.0 | 14.6 | 16.5 11.6
Other securities., . . 3.0 7.3 4.4 11.0 5.0 5.5 8.2 6.0 5.0 5.1 5.2 5.2
Revenue on loans. 62.3 72.4 66.0 | 59.2 64.5 66.2 61.2 67.5 66.8 69.0 70.3 69.6
Service charges on dep051t accounts 2.6 4.9 4.0 3.9 6.5 5.5 4.3 3.3 3.3 3.5 1.7 7.2
All other revenue. ............... 21.6 4.4 14.2 9.6 8.6 7.8 6.9 8.4 11.9 7.8 6.3 6.4
Total revenue. . . .. 100.0 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0
Salaries and wages. .. 27.7| 22.5| 25.9| 21.2| 26.9| 25.7| 23.2) 22.2| 24.3| 23.9 18.0 | 24.2
Officer and employee benefits 3.8 3.6 4.5 3.0 3.2 3.2 3.4 3.8 4.0 3.2 2.8 3.1
Interest on time deposits 9.3 35.5 15.4 | 29.0 17.3 19.1 29.6 18.2 19.7 20.7 24.3 31.5
Net occupancy expense 4.5 4.6 5.2 3.4 4.9 4.5 4.5 4.2 4.6 3.6 2.3 4.4
Other current expenses. 13.4 11.4 14.7 13.8 15.0 17.4 13.2 15.5 14.4 14.2 16.5 11.2
Total expenses. .o..o.oenvene. vevesos] 587 77.6| 65.7( 70.4 ) 67.3| 69.9| 73.9| 63.9| 67.0| 65.6 | 63.9| 74.4
Net current earnings before income
{25 LN PN cool] 413 22.4 | 34.3| 29.6 ] 32.7| 30.1 26.1 36.1 33.0 | 34.4| 36.1 25.6
Net losses including transfers (or re-
coveries and profits+). 5.4 3.4 1.9 3.2 2.6 3.4 1.7 2.7 4.6 2.8 3.9
Taxes on net income...... 5.5 13.4 8.4 12.7 10.9 6.8 15.8 14.3 13.9 15.8 9.6
Net income after taxes. .. 11.5 17.5| 19.3 16.8 16.6 | 15.9 18.6 | 16.0 ) 21.1 17.5 12.1
Rates of return on securities and loans:
Return on securities:
Interest on U.S. Govt. securities,........ 3.09 3.54f 3.62f 3.47] 3.42] 3.24] 3.51 3.28] 3.33 3.35 3.35 3.33
Interest and dividends on other securities. 2.87 3.17 3.12 3.000 2.91 3.15 3.07 2.99 2.97 3.03 2.98 2.80
Net losses (or recoveries and profits+)*!..§ +.14{ <4.06 .51} +.04] .09 .14 .12 16 +.03] +.26] +.14] +.07
Return on loans:
Revenueonloans. .............. 5.62| 6.67, 5.76] 5.43 5.91 6.03| 5.58 5.30| 5.47] 5.65 5.50| 6.32
Net losses (or recoverles+) SRR . 21 W12 13 . 06] .06 .21 .05 .05 .15 .23 .10 .16
Distribution of assets:
Percentage of total assets:
U.S. Govt. securities 16.0 14.9 19.9 20.4 19.5 22.5 17.6 16.1 17.3 18.3 17.1
Other securities 11.8 6.6 15.6 7.8 7.3 10.9 7.8 7.0 6.7 6.4 9.2
Loans..... 55.8 54.0 46.3 49.4 46.2 44.7 49.6 50.4 48.5 47.4 54.3
Cash assets, 14.2 | 22.4| 16.6 | 20.2 | 247 20.3| 23.7 | 24.2 | 25.4| 24.8 16.4
Other assets .. ..o oo 2.2 2.1 1.6 2.2 2.3 1.6 1.3 2.3 2.1 3.t 3.0
Other ratios:
Total capital accounts to:
Total assets.........c.ou.uan 10.6 6.8 9.0 9.2 7.7 8.0 7.2 8.7 8.0 8.9 8.2 6.6
Total assets less
and cash assets 17.1 9.7 14.4 14.4 12.9 14.4 12.7 14.9 13.4 15.5 14.5 9.9
Total deposits. . . 12.5 7.6 10.3 | 10.4 8.7 8.9 8.1 9.8 9.0{ 10.0 9.4 7.3
Time to total deposits.............. . 17.7 | 55.8 | 24.7 | 42.1 28.4 | 26.3| 40.4| 24.1 29.5 ¢ 25.3} 30.7) 50.0
Interest on time deposits to time deposnts 3.05 3.66 3.35 3.34 3.11 3.42 3.33 3.30 3.10 3.67 3.33 3.47
Number of banks..............covoviinnne. 5 3 6 20 18 24 15 17 7 31 19 25

1 Net losses is the excess of (1) actual losses charged against net profits
plus losses charged against valuation reserves over (2) actual recoveries
and profits credited to net profits plus recoveries credited to valuation
reserves; net recoveries and profits is the reverse. Transfers to and

from valuation reserves are excluded.

Note.—Figures do not include reserve city banks in the cities of New
York and Chicago.
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INCOME RATIOS OF COUNTRY MEMBER BANKS, BY FEDERAL RESERVE DISTRICT

(Computed from aggregate dollar amounts; ratios expressed as percentages)

Federal Reserve district

Item
Phila- : : Min- | Kan- San
New Cleve- | Rich- At- Chi- St.
Boston | y5rp Sﬁ; land | mond | lanta | cago | Louis n(e)ﬁg- (S:f'tsy Dallas I;rsi"‘;
Summary ratios:
Percentage of total capital accounts:
Net current earnings before income taxes.] 17.0 14.9 13.5 13.8 15.8 15.4 14.3 13.6 16.3 15.8 14.4 18.5
Net income before related taxes......... 14.5 12.8 12.4 12.4 13.8 13.0 12.8 12.1 14.9 14.1 11.4 16.0
Net come. . .oovvniinr e 8.6 9.2 8.1 8.1 8.4 8.5 8.6 7.8 9.1 8.9 7.8 9.3
Casht dividends declared................ 4.6 4.2 4.0 3.4 3.6 3.3 3.1 3.0 3.8 3.4 3.4 4.3
Percentage of total assets:
Total operating revenue.,............... 4.95 4.87 4.59 4.43 4.76 4,69 4.54] 4.24 4.94 4.62] 4.46] 5.42
Net current earnings before income taxes. 1.47 1.10 1.23 1.19 1.40 1.24 1.05 1.14] 1.26 1.36 1.18 1.35
Netincome..........oovviinniiinnnns .75 .68 .74 .70 75 .68 .63 .65 .71 76 .64 .68
Sources and disposition of income:
Percentage of total operating revenue:
Interest and dividends on:
U.S. Govt. securities. . ............... 12.6 15.3 17.8 | 21.5 17.3 19.0 | 22.7( 23.3}| 20.5| 19.9 | 17.4| 12.8
Other securities. . ......cooovvevenn.. 6.0 8.7 7.6 6.8 6.0 7.1 7.0 7.5 6.7 6.3 7.4 4.9
Revenueonloans..........cooooeiiennn 64.3 64.7 64.1 62.3 66.0 60.7 60.2 60.9 60.6 61.7 64.5 68.7
Service charges on deposit accounts...... 8.0 6.3 4.0 5.3 5.8 7.8 5.6 4.8 7.2 7.9 6.9 8.3
Allotherrevenue..............oovuvnn, 9.1 5.0 6.5 4.1 4.9 5.4 4.5 3.5 5.0 4.2 3.8 5.3
Total revenue. ........coveevevnnnn.. 100.0 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0
Salaries and wages...........oovviinn.n 27.8 | 23.8{ 22.5| 22.6 25.0] 26.0| 23.8)| 24.9| 24.3| 27.2! 27.2| 26.2
Officer and employee benefits. . ......... 4.2 3.5 3.0 2.8 3.0 3.1 3.0 2.8 3.3 2.8 2.6 3.4
Interest on time deposits............... 17.0 31.2 28.5 28.3 23.1 23.1 31.7 | 25.3 27.8 20.6 | 20.9 26.6
Net occupancy expense. ............ceu.. 5.3 5.0 4.3 3.9 3.9 4.4 4.2 4.5 4.1 4.3 5.3 4.7
Other current eXpenses. ................ 16.0 13.9 14.9 15.6 15.5 16.9 14.3 15.7 14.9 15.7 17.5 14.1
Total expenses. ..........coouvevunee. 70.31 77.4| 73.2| 73.2| 70.5; 73.5| 77.0 732 74.4| 70.6 | 73.5| 75.0
Net current earnings before income
TAXES. oot eit vt eniureiinaeas 29.7| 22.6 | 26.8] 26.8; 29.5| 26.5| 23.0| 26.8| 25.6| 29.4] 26.5| 25.0
Net losses including transfers (or re-
coveries and profits+)............... 4.4 3.2 .3 2.7 3.8 4.2 2.5 .0 2.2 3.2 5.4 3.5
Taxes on net income. .. 10.2 5.4 8.4 8.4 10.0 7.7 6.7 8.5 9.1 9.7 6.7 9.0
Net income after taxes. 15.1 14.0 16.1 15.7 15.7 14.6 13.8 15.3 14.3 16.5 14.4 12.5
Rates of return on securities and loans:
Return on securities :
Interest on U.S. Govt. securities......... 3.34 3.50 3.29 3.34 3.36, 3.44 3.43 3.35 3.57 3.43 3.46 3.38
Interest and dividends on other securities. 2.67) 2.95| 2.91 2.98] 2.94| 3.05 2.89| 2.84 2.99| 2.87} 2.81 3.08
Net losses (or recoveries and profits+)1..] +.17} +4.09| +.10| +.04| +.11} +.14| .11y +.13] +.10 +.10 +.06| .17
Return on loans:
Revenue on loans 6.13 6.24 6.06 5.98 6.52 6.57 6.16 6.20 6.59 6.50 6.64 6.81
Net losses (or recoveries+)! .23 .25 11 .15 .12 .24 .13 .18 13 17 .25 22
Distribution of assets:
Percentage of total assets:
U.S. Govt. securities 18.7 21.3 24.9 28.5 24.5 26.0 30.1 29.5 28.2 | 26.9 22.4 1 20.5
Other securities 11.1 14.4 12.1 10.1 9.6 10.9 11.0 11.3 11.1 10.2 11.8 8.6
Loans... 51.9 50.5 48.5 46.2 43.3 43.3 44.4 41.6 45.5 43.9 43.4 54.6
Cash assets 16.2 11.9 12.7 | 13.5 15.7 ] 17.5 12.9 16.0 | 13.1 17.5 | 20.1 13.4
Other asset: 2.1 1.9 1.8 1.7 1.9 2.3 1.6 1.6 2.1 1.5 2.3 2.9
Other ratios:
Total capital accounts to:
Total assetS. oo vev vt vviiiiinnnnuneens 8.7 7.4 9.1 8. 8.9 8.0 7.3 8.3 7.7 8.6 7.3
Total assets less
and cash assets. . 13.3 11.1 14.6 14.9 14.8 14.2 12.8 15.3 13.2 15.5 14.3 11.1
Total deposits. ........ 10.0 8.2 10.3 9.7 10.0 8.9 8.0 9.2 8.5 9.5 9.1 8.1
Time to total deposits 31.1 50.4 50.9 48.4 39.9 35.9 49.7 38.4 47.0 31.8 31.1 45.9
Interest on time deposits to time deposits. . . 3.12 3.36 2.90 2.90 3.11 3.34 3.18 3.08 3.21 3.32] 3.30 3.47
Numberof banks. ..................couvee, 247 410 437 493 395 443 983 458 478 765 637 147

1 Net losses is the excess of (1) actual losses charged against net profits
plus losses charged against valuation reserves over (2) actual recoveries
and profits credited to net profits plus recoveries, credited to valuation

reserves; net recoveries and profits is the reverse.
valuation reserves are excluded.

Transfers to and from



638 MEMBER BANKS, 1963 MAY 1964
INCOME, EXPENSES, AND DIVIDENDS, BY SIZE OF BANK
(Amounts in thousands of dollars)
Size group—total deposits (in thousands of dollars)
Ttern Total 1
Less than | 2,000~ 5,000— 10,000- 25,000- 50,000- | 100,000- 500,000
) 5,000 10,000 25,000 50,000 , 500,000 or more
ReVeNUC. . ovevnerevinrieesnnnessnns 11,079,160 38,662 291,111} 506,005 928,624] 744,987 824,090 2,404,101 5,341,580
Interest and dividends on securities:

US. GOVteveernnaennnnn e 1,711,409 9,164 66,325 106,702f 183,446] 142,536 151,019 369,150 683,067

Other. ... ovvvriiennneeennnnns 767,728 1,935 18,311 35,896 66,650 51,152 58,644 154,613 380,527
Interest and discount on loans......}] 7,023,413 23,998 180,094 313,157} 567,325] 453,088 506,794| 1,532,365 3,446,592
Other chargesonloans. ......... .. 125,784 182 1,374 ,95 ,46 8,171 ,43 27,561 69,639
Service charges on deposits......... 561,071 2,008 16,223 32,142 66,833 50,295 51,927 127,071 * 214,572
Other charges, fees, etC..........u0. 178,686 9035 5,696 9,026 15,662 12,649 11,882 35,053 87,813
Trust depattment.,....... PPN 545,462 74 545 1,877 12,509 19,120 28,611 133,713 349,013
Other current revenue, . ........... 165,607 396 2,543 4,248 8,733 7,976 6,779 24,575 110 357

EXPONSes..oooveeaneeianierannerenns 7,855,946 29,184 217,642 376,927, 698,680 560,654] 610,303| 1,694,001| 3,668,555
Salajies—Officers............ 84,247 8,557 47,548 65,198 ,879 72,345 72,680{ 188,784 330,256
Salaries and wages—Others ce 1,750,196 3,668 32,566 62,957 132,042} 115,020f 127,420 404,414 872,109
Officer and employee benefits. . 89,904 810 6,873 12,929 27,224 23,216 28,333 84,174 206,345
Directors’ fees, etC...oovvuesn 42,805 804 5,206 6,829 8,871 4,719 3,76 7,325 s
Interest on time deposits. .... 2,833,874 7,502 71,277| 134,436/ 252,286] 201,397 219,815 555,918 1,391,243
Interest on borrowed money. . 03,906 31 19 378 ,049 1,365 ,349 14,724 83,814
Net occupancy expense. ..... 495,313 1,738 11,812 21,435 42,361 34,683 37,832 104,351 241,101
Furniture and equipment. .. AN 252,409 847 6,918 12,188 23,280 17,618 20,893 60,943 109,722
Other current expenses.......... o] 1,103,292 5,227 35,246 60,577 112,688 90,291 97,220 273,368 428,675

Net current earnings before income

axes..... Ceeraneanes v ool 3,223,214 9,478 73,469] 129,078 229,944] 184,333| 213,787 710,100 1,673,025
407,914 1,157, 6,931 12,152 23,046 20,001 24,719 74,798 245,110
139,679 2304 2,533 5,677 11,679 9,989 9,702 33,559 66,310

Recoveries . , 2,891 50 153 2201 1,185 364 584 233 102
oT;ansfers from res: 56,511 9 531 851 2,743 2,928 3,736 9,143 36,570

n loans:

Recoveries..ooevuenes 10,506 743 2,418 2,047 1,628 639 422 708 1,901

Transfers from reserves 124,286 47 388 1,293 2,023 2,862 4,168 7,762 105,743
Allother........ovovunnn. 74,041 78 908 2,064 3,788 3,219 6,107 23,393 34,484

Losses, charge-offs, and transfers to re-

o serves 733,595 2,116 16,210 27,758 55,186 44,532 53,051} 139,393 395,349

n securiti

Sold.uvevsiiinvnnnn, 42,065 94 901 1,567 2,883 3,705 2,804 6, 021 24,090

Charge-offs pnor to sal 9,874 64 696 1,206 2,037 593 549 850 3,879
oTlransfers to reserves. ... 56,319 16 200 541 2,887 1,812 2,517 16,963 31,383

n loans:

Losses and charge-offs. 16,048 1,175 4,547 3,901 3,169 1,284 619 961 392

Transfers to reserves 514,662 514 7,350 15,739 36,061 30,586, 39,494 92,539 292,379

Allother...........enn 94,627 253 2,516 4,804 8,149 6,552 7,068 22,059 3,2

Net income before related taxes....... 2,897,533, 8,519 64,190 113,472 197,804 159,802 185,455 645,505 1,522,786

Taxes on net income 1,072,356 2,207 18,184 35,431 66,962 57,282, 67,541 253,398 571,351
Federal. . 85,639 2,113 17,216 33,772 64,036 54,748 64,675 240,570, 508,509
State.,.. 86,717 94 968 1,659 2,926 2,534 2,866 12,828

Netincome..........covvvievineenn. 1,825,177 6,312 46,006 78,041 130,842( 102,520 117,914} 392,107 951,435

Cash dividends declared 871,333 17,105 28,787 51,909 42,777 50,771] 185,318 492,242
On preferred stock 2 2,576 8 8 49 208 629 1,664
On common stock........... 868,757 17,097 28,779 51,860 42,569 50,761 184,689 490,578

Memoranda items
Recoveries credited to reserves3

On securities, . o..ovevvee e 5,725). ... .l 9 43 214 125 191 499 4,644
loans......cooevvvivvennnn., 80,957 204 2,848 5,093 8,574 6,022 6,736 16,586 34,894
Losses charged to reserves4
On securities. . oo vevnenvanins 14,847|.......... 5 155 477 1,170 673 2,336 10,031
Onloans.....oeveviiieeeennnnns 271,451 351 5,625 10,920, 23,616 18 785 23,030 54,190 134,934

Assets, deposits, and capital accoums.

OANS . vt vvnerennnrsnsnnns .J131,290,692  380,328| 2,900,440, 5,074,447 9,464,886 7,923,239| 9,090,999(28,527,592| 67,928,761
U.S. Govt. securiti .§ 49,149,324 287,259| 2,024,910{ 3,214,624| 5,404,184 4,174,639| 4,392,376/10,462,869 19 188,463
Other securities. ... 28,993,273 63,497 655,770| 1,347,364| 2,545,254] 1,976,177| 2,195,072| 5,731,617 14 478,522
Cash assets. ... 44,263,501 158,876 1,043,169, 1,675,834| 2,847,194/ 2,293,153| 2,669,461{ 9,997,678 23 578,136
Other assets. 6,915,822 10,595 ,688]  186,773| 389,695, 340,649 368,275| 1,214,213 4,305, 1934
Total assets. .oovvvvnnneeinannnnnn 260,612,612] 900,555 6,723,97711,499,042(20,651,213{16,707,857(18,716,183|55,933,969{129,479 816
Time deposits. . -§90,994,8201 272,280| 2,487,755} 4,602,214| 8,529 910] 6,638,414| 7,121,010(18,049,232] 43,294,005
Total deposits....... ..J228,683,073] 787,675 6,003,719(10,364,899|18,608,856/15,009,013,16,788,440/49,719,997|111, 400 474
Total capital accounts. ..| 20,911,795 107,445 668,738 1,009,095 1,680,068 1,312,097 1,423,307 4,379,785 10, 331,260

Number of officers. . . 81,360 1,555 6,507 7,772 10,224 6,749 6,314 15,660 26,579

Number of employees. . 430,554 1,443 10,517 19,113 38,440 32,532 35,037f 103,248 190,224

Number of banks.....ovvvevinnennn. 5,933 558 1,747 1,459 1,210 431 235 227 66

1 Total is for banks operating during the entire year, except that 1
trust company having no deposits is excluded.
2 Includes interest on capital notes and debentures.

3 Not included in recoveries above.

4 Not included in Iosses above.
Nore—The figures for assets, deposits, capital accounts, number of
officers and employees, and number of banks are as of the end of the year.
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INCOME, EXPENSES, AND DIVIDENDS
(Amounts in thousands of dollars)
All insured i Banks not members of FRS
Item i i '
1960 1961 1962 ‘ 1963 1960 ‘\ 1961 1962 1963
Revenue. .. .........cc.ocoovueiiini., 10,723,545| 11,069,604 12,218,959| 13,509,713} 1,796,553 1,850,932| 2,074,638 2,349,875
Interest and dividends on securities:

S GOVt e 1,790,341 1,901,732 2,093,207 2,176,454 376,205 363,426 406,759 451,250
Other. .ot e 578,783 29,134 759,030 21,060 111,501 115,287 129,996 147,981
Interest and discountonloans. ............. 6,698,655 6,891,442 7,578,200/ 8,516,837| 1,058,716] 1,118,074| 1,258,459] 1,444,059
Other chargesonloans..................... 08,655 117,259 139,645 155,478 19,194 ,830 24,445 28,444
Service charges on deposits. ................ 589,954 630,458 681,243 728,857 126,288 135,632 148,834 i61,175
Other charges, fees, etc..................... 218,566 223,283 237,446 248,362 56,438 58,881 62,194 68,092
Trust department.................. . ....... 460,251 502,871 543,916 573,252 18,223 19,385 23,041 25,772
Other current revenue.... ............. 278,340 173,425 186,272 189,413 29,988 19,417 20,910 23,102
EXDeNSES . .« . cveeiie it e 6,932,8201 7,440,492, 8,589,177 9,714,980| 1,278,924| 1,363,507| 1,553,750{ 1,790,227
Salaries—Officers............ ... 966,643] 1,028,869] 1,098,146 1.183,264 235,234 249,831 68,992 291,885
Salaries and wages—Others................. 1,831,323; 1,869,961} 1,975,406] 2.101.111 274,188 284,042 306,195 334,927
Officer and employee benefits. . .............]........... 377,494 419,098 457,033{.......... 47,010 56,162 64,488
Directors’ fees, etc... ...t 56,292 59,794 63,236 67,469 19,412 20,875 22,559 24,254
Interest on time deposits.................... 1,785,086 2,106,645 2,845,283 3.464,308 351,346 385,372 487,151 606,708

Interest on borrowed money .. .............. 87, 37,997 64,325 106,517 3,165 1,589 1,765 2,4
Net occupancy expense.....................fo oo, 510,691 555,670 608,462 . 86,691 97,316 108,192
Furniture and equipment e 224,852 267,885 311,518 43,991 50,244 56,733
Other current eXpenses. . ...........c.o.enn... 2,206,091 1,224,189 1,300,128] 1,415,298 395,579 244,106 263,366 300,597
Net current earnings before income taxes........ 3,790,725 3,629,112 3,629,782 3,794,733 517,629 487,425 520,888 559,648
Reéoveries,'tyansfers from reserves, and profits. .. 574,826 708,171 467,061 468,450 71,119 81,066 70,947 59,433

n securities:

ProfitS. . ...coovvit i 329,322 453,730 256,987 167,445 45,334 49,922 40,818 27,130
Recoveries. ... .....co.oviiiinniiinnans 12,927 9,934 6,241 4,046 2,590, 2,794 1,864 1,144
o Ti‘ansfers fromreserves...........ooeann. 55,568 86,574 56,761 60,516 4,281 6,980 6,614 3,811

n loans:

Recoveries 25,684 16,825 16,902 17,913 5,802 6,504 6,867 7,362
Transfers from reserves 70,211 51,817 56,610 131,235 3,666 5,641 4,751 6,874
Allother.. ... ..o iiiinininnn, 81,114 89,291 73,560 87,295 9,446 9,225 10,033 13,112
Logses, charge-offs, and transfers to reserves... .. 978,422 935,461 836,665 883,637 130,971 124,400 132,939 146,122

n securities :

S P V44,290 58,939 49,887 v 11,746 7,820 6,961
Charge-offs prior to sale. ...+ o o vivii.. 219,767 21,354 12,603 12,827 424 30, 3373 21910
° Tfansfers O TESEIVES. . v ve i 156,232 224,678 95,039 63,530 13,797 13,414 10,407 7,084
n loans:
Losses and charge-offs. . ................. 35,760 31,194 30,107 29,588 12,947 11,664 13,282 13,423
Transfers tO reserves. . . ......ouvuuneon... 451,667 481,200 528,710 609,059 61,811 64,076 77,184 92,611
AL OTRET s o e eeesooea e 114,996] 132,745 111,267 118,746] 18,162  20,438]  20.873]  23.133
Net income before related taxes. . 3,387,129 3,401,822) 3,260,178) 3,379,546 457,717 444,091 458,896 472,959
Taxesonmetincome. ..............coouvounn. 1,384,397) 1,406,102| 1,256,382} 1,226,783 143,737 153,445 148,397 149,865
Federal......... ... i 1,300,940) 1,317,202} 1,159,725/ 1,130,629 135,408 144,928 139,505 141,162
State. .. ...l oo e 83, 88,810 96,657 96,154 8,329 8,517| 8,892 8,703
Net nceme........... 2,002,732| 1,995,720{ 2,003,796 2,152,763 314,040, 290,646 310,499 323,094
Cash.dividends declared . ... .................. 831,546 895,053 941,189 993,374 96,736;  101,903; 110,701 117,051
On preferred stock 1. .......... ... ... .. ... 2,024 1,823 1,763 3,335 851 704 699 757
Oncommonstock............... ..o 829,522 893,230 939,426 990,039 95,885 101,199 110,002 116,294
Memoranda items
Recoveries credited to reserves?
Onsecurities. ... ...t 18,294 9,911 4,714 6,216 1,818 699 1,173 492
ONLoANS. ettt e et 68,232 73,844 84,863 96,897 10,180 11,623 12,921 15,293
Losses charged to reserves?
Onsecurities............... ..ot 47,716 22,463 16,305 17,314 4,064 4,124 4,355 2,454
On loans..... 264,405 249,500 238,825 323,475 30,623 36,284 42,003 50,036
Assets, deposits, and capital accounts:

OANS. e v vivnnnrnns 114,275,450(117,969,985(127,789,110{145,028,233(16,601,341(17,532,857(19,244,426/22,296, 505
U.S. Govt. securities. . .| 57,773,429| 61,792,135| 64,519,914| 64,058,431111,300,088(11,382,348|12,183,097(13,025,134
Other securities. .. ..................... ... 20,092,632| 21,660,321| 25,761,084| 31,421,875] 3,877,146} 4,002,947; 4,434,993| 5,103,896
Cash 8SSe1S . . -« vvovoo oo 49.317.003] 46,613.211( 49,438,670| 50.997.566 5.605.810| 5.546.688| 5.891.680| 6,030,031
Other assets . .« voovrvrn 5,318,208 6,162,547, 6,712,000 7.434.673| 593.275| ~'654,205| 735.619| 841.842
Total assets. . .. .[246,776,722(254,198,199/274,220,778|298,940,778)37,977,660(39,119,04542,489,815/47,297 408
Time deposits. ... ..., 69,647,547| 77,658,528| 89,470,056/104,507,516(13,696,61214,575,635(16,383,648|19,002,579
Total ePosits. « « v ovei i, 220,099,028(225,214,703{243,319,550{264 , 069, 489(34. 369, 35235247, 356|38, 300, 790/42 590, 786
Total capital accounts................o....0. 19,965,172 21,288,987| 22,703,808} 24,283,900| 3,137,209 3,374,058| 3,642,459 4,029,246

Number of officers. . ............. . ...t 103,211 107,060 112,200 117,147 31,527 32,355 33,895 35,206
Number of employees.................c....0. 506,596 496,040 512,739 531,820 88,276 86,339 92,419 99,088
Numberofbanks........................... 13,126 13,115 13,124 13,291 6,955 7,004 7,079 7,184

1 Includes interest on capital notes and debentures.

2 Not included in recoveries above.
3 Not included in losses above.

Note.—Includes all insured commercial banks in the United States
and possessions. Excludes 1 to 3 mutual savings banks prior to 1962,
and 1 or 2 noninsured nondeposit trust companies prior to 1962; these

were State member banks of the FRS and were included in member

bank figures.

The figures of assets, deposits, and capital accounts are averages of the
amounts reported for call dates at the beginning, middle, and end of each
vear {except that in 1963 the March 18 call was also included). The
number of officers, employees, and banks are as of the end of each year.
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CONSOLIDATED CONDITION STATEMENT
(In millions of dollars)
Assets Liabilities
and capital
; Total
Bank credit assets,
Treas- L
. Total :
ury U. S. Government securities i Capital
Date cur- l‘i?it;lsl' Total and
Gold rency Other and deposits | misc.
out-~ Total Loans, Com- secu- capital and ac-
stand- net mercial | Federal rities get * | currency | counts
ing Total and Reserve Other net
savings Banks
banks
1929-—June 29... 4,037 2,019 | 58,642 | 41,082 5,741 5,499 216 26 | 11,819 | 64,698} 55,776 8,922
1933—June 30.. 4,031 2,286 | 42,148 21,957 10,328 8,199 1,998 131 9,863 | 48,465 | 42,029 6,436
1939—Dec. 30.. 2,963 | 54,564 | 22,157 | 23,105 19,417 2,484 1,204 9,302 | 75,171 68,359 6,812
1941—Dec. 31.. 3,247 | 64,653 | 26,605 ) 29,049 | 25,511 2,254 1,284 8,999 | 90,637 ,81 7,826
1945—Dec. 31.. 4,339 | 167,381 30,387 | 128,417 | 101,288 | 24,262 2,867 8,577 | 191,785 | 180,806 10,979
1947—Dec. 31.. 4,562 { 160,832 § 43,023 | 107,086 1,199 | 22,559 3,328 10,723 | 188,148 | 175,348 12,800
1950—Dec. 30.. 4,636 | 171,667 | 60,366 | 96,560 | 72,894 | 20,778 2,888 14,741 | 199,009 { 184,384 | 14,624
1955—Dec. 31. 5,008 | 217,437 | 100,031 96,736 | 70,052 | 24,785 1,899 | 20,670 | 244,135 | 224,943 19,193
1958--Dec. 31. 5,234 | 249,082 | 121,602 | 101,207 | 73,641 26,347 1,219 | 26,273 | 274,850 | 252,022 | 22,829
1959—Dec. 31.. 5,311 | 255,435 | 135,867 | 93,497 { 65,801 26,648 1,048 | 26,071 { 280,202 { 256,020 | 24,186
1960—Dec. 31.. 5,398 | 266,782 | 144,704 5,461 67,242 | 27,384 835 { 26,617 289,947 | 263,165 26,783
1961—Dec. 30.. 5,585 | 285,992 | 154,017 | 102,308 | 72,715 | 28,881 712 | 29,667 | 308,466 | 280,397 | 28,070
1962—June 30.. 16,435 5,598 | 293,212 | 159,463 | 101,052 | 70,722 | 29,663 667 | 32,697 { 315,245 | 286,968 28,275
Dec. 28.. 15,978 5,568 | 309,389 | 170, 1693 | 103,684 | 72,563 | 30,478 643 35,012 330 935 1 302,195 | 28,739
1963—Jan. 30.. 15,900 5,600 | 305,500 | 167,000 | 103,300 | 72,400 | 30,300 600 | 35,200 | 327,000 | 297,100 | 29,800
Feb. 27.. 15,900 5,600 | 307,100 | 168,900 | 102,600 | 71,500 | 30,500 600 | 35,600 | 328,500 | 298,500 { 30,100
Mar. 27.. 15,900 5,600 | 309,100 | 170,300 | 102,500 { 71,300 | 30,600 600 | 36,300 | 330,500 ; 300,600 { 29,900
Apr. 24.. 15,900 5,600 | 309,600 | 171,200 | 101,500 | 70,300 { 30,500 700 | 36,900 { 331,100 | 30(,100 | 29,900
May 29.. 15,800 5,600 | 311,600 { 173,300 | 101,000 | 69,200 | 31,100 700 | 37,300 ] 332,900 | 301,900 | 31,000
June 29.. 15,733 5,587 | 318,697 { 178,290 | 102,418 | 69,708 | 32,027 683 | 37,989 | 340,017 | 310,284 | 29,732
July 31.. 15,600 5,600 | 318,200 | 177,900 | 101,800 § 68,700 | 32,500 700 | 38,500 } 339,400 | 308,700 { 30,700
Aug. 28.. 15,600 5,600 | 317,500 { 178,300 | 99,900 | 67,000 | 32,200 700 | 39,300 } 338,700 | 307,200 | 31,400
Sept. 25.. 15,600 5,600 | 322,600 | 182,100 | 100,700 | 68,000 | 32,100 700 | 39,800 | 343,700 { 312,000 { 31,700
Oct. 30.. 15,600 5,600 | 323,600 | 182,200 | 101,300 | 67,900 | 32,800 700 | 40,100 | 344,700 | 312,800 | 32,000
Nov. 27.. 15,600 5,600 | 327,000 | 185,200 | 102,200 | 68,200 ,300 600 | 39,700 | 348,200 { 316,200 ,000
Dec. 20.. 15,582 5,586 | 333,203 § 189,433 | 103,273 | 69,068 | 33,552 653 | 40,497 354,371 323,251 31,118
DETAILS OF DEPOSITS AND CURRENCY
Money supply Related deposits (not seasonally adjusted)
Seasonally adjusted Not seasonally adjusted Time U. S. Government
Date b b For- | 1 At
e- o- . reas- | com-
rC:;- mand r(e::é‘ mand Com- | Mutual SI;c;sigal :é%“, ury mer- At
Total o:tsié’e deposits | Total outsige deposits | Total | mercial | savings | °g s_gs cash cial F.R.
banks ad- banks ad- banks | banks 2 tg’m hold- and Banks
justed 1 justed 1 ings | savings
banks
1929-—June 29,...)........ ... e 26,179  3,639| 22,540| 28,611] 19,557 8,905 149 365 204 381 36
1933—June 30....}........ 0. ...l 19,172 4,761 14,411 21,656] 10,849/ 9,6211 1,186 50 264 852 35
1939—Dec. 30....}........L ..ot 36,194) 6,401 29,7931 27,059; 15,258 10,523| 1,278 1,217| 2,409 846 634
1941—Dec. 31....0........ ..o 48,607} 9,615| 38,992 27,729] 15,884 10,532 1,313| 1,498| 2,215 1,895 867
1945—Dec. 31....}........0 ... .o 102,341} 26,490 75,851 48,452] 30,135 15,385] 2,932) 2,141} 2,287| 24,608 977
1947—Dec. 110,500] 26,100/ 84,400| 113,5971 26,476| 87,121 56,411 35,249 17,746! 3,416 1,682} 1,336 1,452 870
1950-~Dec. 114,600 24,600; 90,000/ 117,670| 25,398 92,272] 59,247 36,314, 20,009] 2,923| 2,518; 1,293| 2,989 668
1955—Dec. 133,500] 27,400! 106,100] 138,199} 28,285 109,914] 78,378] 48,359 28,129 1,890 3,167 767 ,038 394
1958-~Dec. 138,800f 28,100, 110,700, 144,247 28,740| 115,507] 98,306] 63,166, 34,006/ 1,134 3,870 683 4,558) 358
1959—Dec. 140,200{ 28,200] 112,000 144,824} 29,422| 115,402} 101,779] 65,884 34,947 948! 3,203 391 5,319] 504
1960—Dec. 139,200f 28,200] 111,000| 144,458] 29,356| 115,102] 108,468{ 71,380/ 36,318 770| 3,184 377 6,193 435
1961—Dec. 144,800{ 28,700} 116,100; 150,578] 30,053| 120,525; 121,216] 82,145 38,420 651 1,497 422)  6,219] 465
1962—June 143,300] 29,300] 114,000 142,522] 30,433] 112,089 132,106 91,734/ 39,791 581, 1,508 379, 9,844 612
Dec. 147,600} 29,600| 118,000 153,162 30,904 122 ,258] 139,448] 97,440 41,478 530! 1,488 4051 7,090, 602
1963—Jan. 30.. 146,800] 30,100] 116,700 148.%00] 29,700| 119,200] 141,200{ 99,000 41,700 500, 1,300 400/ 4,600/ 800
Feb. 27....1 147,100{ 30,200] 116,900 146,4001 29,800! 116,500} 142,900] 100,500) 41,900 5001 1,200 500] 6,700 800
Mar. 27.. 147,700 30,400| 117,300{ 145,5001 30,100{ 115,400] 145,100] 102,200 42,400 500| 1,200, 400: 7,600 900
Apr. 24....] 148,300{ 30,500! 117,800: 148,400{ 30,200; 118,200] 146,000{ 103,000, 42,500 500 1,200 400! 4,000 1,100
May 29.. 146,400f 30,500 115,900, 144,900] 30,700; 114,200} 147,700] 104,500 42,800 500; 1,200 400, ,100! 600
June 29.. 148,300} 30,700] 117,600 147,144 31,832 115,312 149,322{ 105,648 43,181 493 1,337 369 11,306| 806
July 31.. 148,900{ 30,900] 118.000] 148,800f 31,000/ 117,800{ 150,300} 106,600 43,300 500/ 1,300 400 ,400/ 600
Aug. 28.. 148,200} 30,900] 117,300 146,9C0] 31,100/ 115,800] 151,600} 107,600/ 43,500 500, 1,200 400/  6,100{ 1,000
Sept. 25.. 149,100} 31,000{ 118,100} 148,100y 31,100{ 117, 152,300} 108,100| 43,700 500 1,200 400/ 9,100; 900
Oct. 30.. 150,600] 31,100 119,600 152,100} 31,300{ 120,800] 154,500 109,900| 44,100 5000 1,200 400, 3,800, 800
Nov. 27....{ 151,800{ 31,600| 120,200 154,100f 32,500] 121,600{ 154,900] 110,200/ 44,300 500 ,200 400{ 4,600, 900
Dec. 20....} 153,100] 31,700{ 121,400| 158,104 33,468 124 636] 155,713] 110,794 44,467 452! 1,206 392 6,986 850

! Other than interbank and U.S. Govt.,
collection.

2Includes relatively small amounts of demand deposits. Beginning
with June 1961, also includes certain accounts previously classified as
other liabilities.

3 Reclassification of deposits of foreign central banks in May 1961
reduced this item by $1,900 miilion ($1,500 million to time deposits and
$400 million to demand deposits).

less cash items in process of

Note.—For back figures and descriptions of the consolidated condition
statement and the seasonally adjusted series on ‘currency outside banks
and demand deposits adjusted, see “Banks and the Monetary System,”
Section T of Supplement to Banking and Monetary Statistics, 1962, and
Jan. 1948 and Feb. 1960 BuLLs.

Except on call dates, figures are partly estimated and are rounded to
the nearest $100 million.
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MAY 1964 COMMERCIAL AND MUTUAL SAVINGS BANKS
PRINCIPAL ASSETS AND LIABILITIES AND NUMBER, BY CLASS OF BANK
(Amounts in millions of dollars)
Loans and investments Deposits
Total
assets—
Securities 'l“lci)at-al Interbank ! Other Bor Total | Num-
Class of bank Cash |, & OT- | capital] ber
bilities TOW-
and date assets 1 and Demand ings | _ac of
Total | Loans capital Totall Ings | counts|banks
Glg).vst Other ac,-t ) ng;-d Time Us. Time3
counts
Govt. Other
All bapks:
1939-—Dec. 50,884} 22,165 19,417| 9,302123,292| 77,068| 68,242 9,874 32,516 25,852 26; 8,194{15,035
194]1~-Dec. 61,126| 26,615| 25,511| 8,999|27,344| 90,908 81,816 10,982 44,355 26,479 23| 8,414|14,826
1945—Dec. 140,227] 30,362{101,288| 8,577|35,415/177,332/165,612 14,065 105,935 45,613] 227{10,542}14,553
1947--Dec. 134,924] 43,002| 81,199(10,723|38,388(175,091|161,865[12,793| 240 1,346 94,381 53,105 66111,948(14,714
1950—Dec. ,021] 60,386| 72,894(14,741(41,086(191,3171175,296]13,577| 462| 2,809101,936| 56,513 90(13,837|14,650
1955—Dec. 190,780]100,057f 70,052|20,670]47,803|242,008(220,441}15,059( 1,587| 3,712/123, 1238| 76,844  163(18,112(14,243
1958—Dec. 221,485[121,571| 73,641|26,273(49,911|276,430[250,057115,799| 2,374| 4,253 130,132 97,498 81(21,705(14,02¢
1959~Dec. 227,831]135,958] 65,801{26,071|50,296/|283,629(254,88515,650| 1,443| 5,054/131,622|101,116|  62422,915/13,991
1960—Dec. 238,623|144,764| 67,242126,617|53,022|298,126(266,196]17,080| 1,800 5,949|133,408|107,959 167(24,539(13,986
1961—Dec. 256,700 154,318] 72,715/29,667{57,368{321,394|287,176}17,914]  482| 5,952/1141,979(120,848; 482126,227(13,946
1962—June 263,5420160,123] 70,722/32,697|49,612(320,638(285,186[14,400| 526 9.559/128,845(131,855|  796/27,036|13,934
Dec. . 28() 397]172.822] 72,563 35,012{54,939{343,201 303,653 16,008]  535{ 6,839/141,084 139,188 3,635/28,046{13, 1940
1963—Jan. 276,950]169,410! 72,350(35,190{46,780;331,500{293,030}14,1C0|  520| 4,320:133,110/140,980( 2,670|27,790|13,951
Feb. 278,850(171,8C0| 71,450|35,60048, 1410 335,0301295,450114,140)  520| €,440i131,670,142,680, 3,070/28,000/13,954
Mar. 280,650]173,090) 71,280/36,280/46,530/335,010/295,40{13,800|  520| 7,330/128,950'144,860| 3,100/28,090|13,962
Apr. 280,7601173,570| 70,250|36,940.47,290|335,990/296,040]13,910;  560| 3,760/132,060{145,750, 3,270(28,170{13,967
May 282,6401176,120| 69,220(37,300) 47.720 338,250/298,090113,730|  540( 6,820(129,540 147,460 3,060/28,380(13,983
June 287,411j179,714| €9,708{37,989/52,04€|347,896|309,428]15,042|  551|11,069(133,681|149,083| 1,563/28,61213,993
July 287,680[180,530| 68,650(38,500/49,170{344,990(304,960{14,000|  530| 7,130[133,250:150,050, 2,960/28,550]14,014
Aug. 287,4501181,150| 67,010}39,290/46,150|341,620{300,8€60113,800]  530| 5,870!129,330(151,330; 3,240(28,690{14,025
Sept. 2902,200[184,470| 67,970(39,760,48,920{349,210/308,350|14,510;  550{ 8,850/132,380/152,060] 2,930/28,830|14,034
Oct. 293,550[185,640| 67,860/40,050,48,770{350,510{309,020)14,790] 550 3,610|135,840|154,230 3,690/29,020|14,050
Nov. 296,8701188,950! 68,190139,730,51,270(356,420{313,630]14,880{  550{ 4,390({139,100(154,710| 4,430/29,130/14,068
Dec. 302,251]192, 686! 69,068|40,497!51,536/362,394/319,636|15,267) 528! 6,734|141,576/155,531| 3.,702/29,882|14,079
Commercial banks:
1939—Dec. 30, 16,316 7,114/122,474) 65,216) 57,718 9,874 32,513 15,331 26| 6,885(14,484
1941—Dec. 31. 21,808| 7,225 26,551 79,104| 71,283 10,982 44,349 15,952 231 7,173[14,278
1945—Dec. 31 90,606| 7,331 34 806{160,312|150,227 14,065 105,921 30,241 219} 8,950(14,011
1947—Dec. 31 4, 69,221 9,006|37,502(155,377|144,103)12,792]  240; 1,343| 94,367 35,360 65i10,059(14,181
1950—Dec. 30. 62,027 12,399'40,289 168,932(155,265{13,577| = 462| 2,806/101,917 36,503 90(11,590(14,121
1955-—Dec. 31 61,592116,688/46,838210,734|192,254]15,058| 1,585} 3,709|123,187; 48,715 159(15,300/13,716
1958—Dec. 31 66,376/20,575(48,990|238,651(216,017}15,799| 2,372| 4,2501130,104 63,493 73(18,486|13,501
1959—Dec. 31 58,937!20,501)49,467|244,686/219,903}15,649] 1,441} 5,050/131,593| 66,169; 615/19,556(13,474
1960~—Dec. 31 61,003120,864152,150/257,552(229,843]17,079] 1,799| 5,945/133,379| 71,641 163120,986{13,472
1961—Dec. 30 66,578(23,937|56,432|278,561|248,689)17,914]  481] 5,946/141,920| 82,429 471)22,459|13,432
1962—June 30......... 220,670{129,193| 64,443 27,034/48,728/276,220245,298{14,400|  525| 9,554/128,785| 92,0341  786,23,183[13,422
Dec. 28......... 235,839 140 106| 66,434{29,298!54,049(297,116/262,122{16,008  535| 6,829(141,041) 97,709| 3,627|24,094{13, 1429
1963—Jan. 30......... 232,0401136,340| 66,200129,500(45,970|285,050/251,270§14,100|  520| 4,320(133,050] 99,280| 2,670/23,840/13,440
Feb. 27......... 233,620/138,410{ 65,270129,940(47,540|288,2101253,470114,140|  520| 6,440(131,610/100,760! 3,070|24,010{13,443
Mar.27......... 234,860{139,360( 64,840i30,660/45,640{287,590(252,960}13,800| 520] 7,330{128,890/102,420| 3,100,24,070{13,451
Apr. 24......... 234,920{139,540| 64,010{31,370/46,460{288,580/253,490[13,910|  560| 3,760|132,000{103,260; 3,270,24,180(13,456
May 29......... 236,490{141,750| 63,010[31,730/46,880{290,510/255,280{13,730] 540 6,820/129,480(104,710} 3,060!24,360(13,472
June 29......... 241,0141145,049| 63,542[32,423|51,156/299,875|266,179]15,042]  550411,060(133,624(105,903| 1,545|24,582(13,482
July 31......... 240,980]145,560| 62,480|32,940,48,340/296,710(261,650}14,000,  530| 7,130|133,190(106,800] 2,960/24,520(13,503
Aug. 28......... ,380}145,800; 60,870;33,710/45,390{293,000/257,340{13,800| 530| 5,870{129,270{107,870{ 3,240/24,600(13,515
244 ,840[148,870| 61,810(34,160]48,080/300,250/264,560[14,510 550| 8,850(132,320({108,330] 2,930{24,720/13,524
...]246,080/149,670| 61,960/34,45047,950|301,460(264,910]14,790( 550| 3,610{135,780|110,180| 3,690{24,920{13,540
-249,070[152, 650} 62,300|34,120|50,470{307,060(269,280[14.880{ 550 4,390|139,040(110,420| 4.430{25,000|13,558
254,162]156,006| 63,196|34,959{50,711}312,773{275,120}15,267 526! 6,729]141,534111,064| 3,664|25,677|13,570
3 33,941] 13,962| 14,328| 5,651(19,782| 55,361} 49,340f 9,257 154  743; 27,489| 11,699 3| 5,522| 6,362
1941~Dec. 43,521} 18,021| 19,539] 5,961|23,123] 68,121| 61,717|10,385 140| 1,709| 37,136] 12,347 4| 5,886| 6,619
1945~Dec. 107,183] 22,775| 78,338| 6,070{29,845(138,304/129,670[13,576 64(22,179( 69,640 24,210{ 208 7,589 6,884
1947—Dec. 97,8461 32,628| 57,914} 7,304|32,845/132,060{122,528]12,353 50| 1,176| 80,609/ 28,340 54/ 8,464 6,923
1950—Dec. 107,424] 44,705 52,365/10,355|35,524(144,660/133,089|13,106]  341{ 2,523 87,783} 29,336 79| 9,695 6,873
1955—Dec. 135,360| 70,982 50,697|13,680|41,416/179,414|163,757114.512| 1,353| 3.327105,400 39,165 137(12,783| 6,543
1958—Dec. 154,865] 84,061| 54,299(16,50443,188{202,017|182,816}15,227] 2,187| 3,822(110,448| 51,132 54i15,460( 6,312
1959—Dec. 157,879 94,779| 46,813|16,287/43,509/205,726|184.706] 15,048] 1,338] 4,504|110,989| 52,827/  581|16,264| 6,233
1960—Dec. 165,619} 99,933| 49,106/16,579|45,7561216,577{193,029]16,436} 1,639| 5,287|112,393| 57,272 130{17,398( 6,174
1961—Dec. 30 179,5991106,232| 54,058/19,308/49,579]235,112/209,630]17,195| 303] 5,381(119,595| 67,157| 438|18,638| 6,113
1962—June -4183,4971109,212] 52,065/22,219/42,8531232,359{206,057]13,796! 351} 8,734/108,014| 75,162f 735|19,179| 6,070
Dec. 28 195,698]118, 1637 52, 1968 24,092147,427)249,488)219,468]15,309,  358] 6,086)117,999| 79,716 3,550(19,854| 6,049
1963—Jan. 30......... 192,3011115,289| 52,749,24,263(40,024|238,565209,589}13,449] 341} 3,785]110,954] 81,060 2,614/19,697| 6,046
Feb. 27 1 51,984(24,635|41,471(241,407|211,525|13,501 347| 5,667|109,730{ 82,280{ 3,033!19,819} 6,042
Mar. 51,719(25,282/39,685240,835/211,146]13,186  345) 6,523/107,402] 83,690{ 3,042{19,851{ 6,039
Apr. 50,950(25,962|40,434|241,409\211,275{13,290|  380| 3,301{109,920 84 384| 3,235|19,925| 6,041
May 50,023|26,354|41,009(243,246/213,104{13,146| 361} 6,018]107,939 35, 2,910/20,082) 6,052
June 50,399(27,008|44,929|251,214|222,619]14,388|  373| 9,761(111,548] 86,550{ 1, ,238] 6,058
July 49,371127,491/42,388(248,396(218,376{13.370|  349| 6,349/110,997| 87,311] 2,849[20,213| 6,072
Aug. 28, 47,876|28,141|39,627(244,827|214,303{13,172|  355| 5,148/107,350| 88,278| 3,076{20,273| 6,080
Sept. 25 48,633(28,508{42,211|251,312/220,730113,837|  371| 7,936/109,959] 88,627| 2,836/20,377| 6,092
Oct. 30 48,56828,701|41,895(251,833|220,475{14,083|  377| 3,154i112,702| 90,159| 3,553120,555| 6,097
Nov. 27 48,647(28,358/44,276/256,778(224,315{14,171 376| 3,812|115,516| 90,440; 4,244/20,606/ 6,104
Dec. 20......... 210 127)131,712] 49,342 29,073{44,395|261,469(229,376{14,518| 382| 5,986{117,562| 90,929| 3, 1499 21,054] 6,112

For notes see end of table.



642 COMMERCIAL AND MUTUAL SAVINGS BANKS MAY 1964
PRINCIPAL ASSETS AND LIABILITIES AND NUMBER, BY CLASS OF BANK—Continued
(Amounts in millions of dollars)
{
Loans and investments Deposits |
Total \
assets—
Securities Total Interbank 1 Other Total | Num-
Class of bank Cash b}!"‘.’ Bor- | . pital| ber
ities Tow- |
and date assets! d Demand ings of
Total | Loans c:;?ital Totall ema 85 | counts| banks
GUost Other ac- mlz‘:x 4| Time Time?
counts? (I}Jost Other
Mutual savings banks:
1939—Dec. 30 818} 11,852) 10,524]......]...... 3 10,521)...... 1,309 551
1941—Dec. 793 11,804] 10,533]......[...... 6 10,527...... 1,241 548
1945—Dec. 609] 17,020{ 15,385)......1...... 14 15,371 7i 1.592 542
1947—Dec. 886( 19,714| 17,763]...... 1 3 14(17,745 1,889 533
1950—Dec. 797( 22,385 20,031)......}...... 3 19(20,009 2,247 529
1955—Dec. 965| 31,274 28,187]...... 2 4 51i28,129 2,812 527
1958—Dec. 921| 37,779| 34,040]...... 2 3 29(34,006 3,219 519
1959—Dec. 829| 38,943| 34,983§...... 2 4 29(34,948 3,359 517
1960—Dec. 872| 40,574 36,353]...... 1 4 29136,318 3,553 514
1961—Dec. 936| 42,833 38,487[...... 1 7 60/38,420 3,768 514
1962—June 884 44,418| 39,888)...... 1 6 60/39,821 3.853 512
Dec. 890! 46,086 41,531)...... 1 10 4341,478 3.951 51t
1963—Jan. 44 910! 33,070| 6,150{ 5,690 810| 46,450 60141,700 3,950 511
Feb. 45,230f 33,390 6,180 5,660 870! 46,820 60/41,920 3,990 511
Mar. 45,790 33,730| 6,440! 5.620| 890| 47,420 60142440 02| 51t
Apr. 45,8401 34,030 6,240| 5,570 830 47,410 60.42,490 3,990 511
May 46,150 34,370, 6,210| 5,570 840) 47,740 60142,750 4.020 511
June 46,397} 34,665 6,166| 5,566 890| 48,020 58,143,180 4.031 511
July 46,700 34,970| 6,170 5,560 330] 48,280 60143,250 4,030 511
Aug. 47,070} 35,350/ 6,140| 5,580 800| 48,620 60143,460 4,090 510
Sept. 47,360 35,600 6,160, 5,600 840} 48,960 60143,730 4,110 510
Oct. 47,470| 35,970, 5,900 5,600 820( 49,050 60/44,050 4,100 510
Nov. 47,800{ 36,300 5,890/ 5,610/ 800| 49,360 6044 ,290 4,130{ 510
Dec. 48.089] 36.679] 5,872| 5,539 826/ 49,621 42144 .467 4.205 509
Reserve city member banks: § i
New York City:
1939—Dec. 30.......... 9,339] 3,296 4,772| 1,272| 6,703 16,413] 14,507 36
1941—Dec. 31.......... 12,896] 4,072 7,265 1,559| 6,637] 19,862] 17,932 36
1945—Dec. 31.......... 26,143 7,334/ 17,574| 1,235| 6,439| 32,887( 30,121 37
1947—Dec. 31 ... ...... 20,393 7.179| 11,972 1.,242| 7,261| 27,982 25,216 37
1950—Dec. 30.......... 20,612{ 9,729 8,993| 1,890| 7,922| 28,954{ 25,646 23
1955—Dec. 31.......... 23,583 14,640 6,796/ 2,148| 8,948| 33,228 29,378 18
1958—Dec, 31.......... 25,966] 16,165 7,486| 2,315| 9,298 36,398] 31,679 18
1959—Dec. 31.......... 25,291| 18.121] 5,002| 2.168| 9,174| 35.750] 30,647 16
1960—Dec. 31.......... 27.726| 18.465| 6.,980| 2.282i10,301| 39.767| 33,761 15
1961—Dec. 30.......... 30,297] 19,535 7.862| 2.900|11.164| 43.538] 36,818 13
1962—June 30.......... 30.396] 19,224 7,659 3,513| 9,552! 41,910} 35,039 13
Dec. 28.......... 32,989] 21,954| 7,017| 4,017;11,050, 46,135] 37,885 17
1963—Jan. 30.......... 31,808| 20,649 7,009| 4,150 8,731 42,626/ 34,799 17
Feb. 27.......... 32,3021 20,874| 7,125} 4,303] 9,125| 43,563] 35,044 16
Mar. 27.......... 32,533| 20,950, 7,096 4,487| 7,987 42,652 34,794 16
Apr. 24.......... 31,8291 20,258| 6,805 4,766] 8,296 42,343] 34,091 16
May 29.......... 32,115{ 20,886] 6,478 4,751] 9,323 43,624| 35,459 16
June 29.......... 32,847) 21,446] 6,506] 4,895] 9,802| 44,981] 37,454 13
July 5,941| 5,094{ 8,786| 43,557| 35,779 13
Aug. 5,418; 5.338 7,591 41,789} 33,809 13
Sept. 5.642| 5,279 8.995] 44,185/ 36,361 13
Oct. 5,926| 5,169] 8,776; 43,847} 35,655 13
Nov. 5,634| 4,878 9,259] 45,200 36,807 13
Dec. 6,154} 5,095| 9,372] 46,434| 38,327 13
City of Chicago:
1939—Dec. 1,203 333| 1,446 3,595 3,330 14
1941—Dec. 1,430 376| 1,566| 4,363| 4,057 13
1945—Dec. 4,213 385( 1,489 7,459 7,046 12
1947—Dec. 2,890 397/ 1,739 6,866 ,402 14
1950—Dec. 2,911 576| 2,034/ 7,649| 7,109 13
1955—Dec. 2,506 6951 2,132 ,720( 8,010 13
1958—Dec. 2,562 631| 2,158; 9,071 8,214 14
1959—Dec. 31.......... 6,885] 4,206 1,985 694] 2,003| 8,967 8,062 14
1960—Dec. 31.......... 7,050{ 4,485/ 1,882 683 2,046/ 9,219| 8,197 10
1961—Dec. 30.......... 7,606 4,626| 2,041 940( 2,603 10,383 9,283 9
1962—June 30.......... 7,937 4,672] 1,936 1,329| 1,893 10, 8,810 9
Dec. 28.......... 8,957] 5,418| 2,129| 1,409] 2,280 11,432 9,993 13
1963—Jan. 30.......... 8,682 5,101 2,217 1,364 1,969 10,860 9,481 13
Feb. 27.......... 8,901 5,348 2,232} 1,321 1,982} 11,092| 9,594 13
Mar.27.......... 9,138| 5,376 2,440 1,322| 1,899 11,260| 9,410 13
Apr. 24, ......... 8,813] 5,291| 2,168} 1,354 1,949/ 10,983} 9,469 12
May 29.......... 832 50428 2.050 1.354| 2,084| 11,143 9,759 12
June 29.......... 9,082] 5,545 2,071) 1,466] 2,136 11,440 10,141 12
July 31.......... 9,171 5,574| 2,096| 1,501| 2,109| 11,484| 10,007 12
Aug. 28.......... 8,965 5,566| 1,825 1,574i 1,951 11,097 9,638 12
Sept. 25.......... 9,346] 5,796/ 1,915| 1,635 2,094| 11,623 10,036 12
Oct. 30.......... 9,211 5,826| 1,743 1,642{ 1,993 11,394) 9,934 12
Nov.27.......... 9,376 6,038/ 1,731 1,607 1,955 11,521 10,103 12
Dec. 20.......... 9,615 6,220 1,705| 1,690 1,970 11,776} 10,296 12

For notes see end of table.



MAY 1964 COMMERCIAL AND MUTUAL SAVINGS BANKS 643
PRINCIPAL ASSETS AND LIABILITIES AND NUMBER, BY CLASS OF BANK—Continued
(Amounts in millions of dollars)
Loans and investments Deposits
Total
assets— .
Securities qutal Interbank ! Other B ' Total | Num-
Class of bank Cash b'll'?'- Of- | capital| ber
and date assets1] OLT ées D d tow- - of
Total | Loans c:;ital Total! cman NS | counts| banks
Y-S other ac- De- | Time Time ‘
Govt. mand
counts? uU.S. Other
Govt.
Other Reserve Clty‘6
1939—Dec. 5,194| 1,749 6,785| 19,687 17,741] 3,565 120 435] 9,004| 4.616...... 1,828 346
1941~Dec 6,467| 1,776 8,518| 24, 430| 22,313] 4,356 104 491 12 557| 4,806|...... 1,967 351
1945—Dec. 29,552| 2,042|11,286 51,898{ 49,085| 6,418 30, 8,221 24,655 9,760 2 2,566 359
1947—Dec. 20,196 2,396/13,066| 49,659 46,467| 5,627 22| 405 28,990(11,423 1] 2,844 353
1950—Dec. 19,084| 3,695(13,998| 55,369| 51,437{ 6,391 57| 976| 32,366(11,647|...... 3,322f 336
1955—Dec. 18.826| 5,011/16,994] 70,478 64,733} 7,207| 239| 1,288] 39,835/16.164| 82| 4.641| 292
1958—Dec. 20,645 5,910{17,701 79,781 72,647} 7,506 3771 1,429) 42,259/21,074 14| 5,760 274
1959—Dec. 17,292{ 5,643|18,211; 81,443| 73,675 7,450 303] 1,698| 42,668/21,555 238| 6,106 265
1960—Dec. 17,396] 5,554/18.668 83,464| 75,067} 7,989 326| 1,960| 42,267{22,525 73} 6,423 217
1961—Dec. 19,748| 6,438(20,216| 90,815 ,883{ 8,350 62) 2,103 ,986/26,381 81| 6,997 206
1962—June 18,627| 7,694(17,602| 89,885 80.631] 6,622 751 3,670{ 40,601129,663 240 7,201 206
Dec. 28.......... 73 130 46 567| 18,398| 8,165(19,539| 94,914 84,248 7,477 82| 2,337| 43,609(30, 743 1.388) 7,263 191
1963—Jan. 30.......... 72,053| 45,692 18,143| 8,218/16,172) 90,467/ 80,101} 6,555 65, 1,400 40,765{31,316/ 1,178} 7.263 190
Feb. 27.......... 72,315] 46,412 17,564| 8,339|16,884| 91,380| 81,023] 6,660 751 2,276{ 40,298131,714 994| 7,298 190
Mar. 27.......... 72,850] 46,821] 17,420| 8,609|16,603| 91,622| 81,320} 6,561 72| 2,605| 39,608|32,384| 1,082} 7,315 190
Apr. 24. ... ..., 72,921 46,791| 17.329| 8.801(16.940| 92,086| 81.,349] 6.616] 90| 1.218| 40,822{32.603| 1,429 7,330 192
May 29.......... 73,497| 47,300| 17,187 9,010(16,603| 92,362| 81,610} 6,275 91| 2,387! 39,706{33,151} 1,131| 7,413 192
June 29.......... 74,614] 48,164 17,326| 9,124(18,526| 95,433( 85,555} 6,811 110( 3,793 41,291{33,549| '407| 7,440 194
July 31.......... 74,735] 48,512) 16,930| 9,293|17,748| 94,865| 83,987] 6,5 96| 2,488| 41,096|33,763| 1,294] 7,462 194
Aug. 28, .. ....... 74.716| 48.897| 16,440| 9.375(16,665 93.658| 82,704} 6.612| 98| 2.022| 39,867(34.105| 1,213 7,490 195
Sept. 25...... ..., 75,875] 49,757! 16,539 9,579{17,478| 95,675 84,554] 6,959 97| 2,941; 40,341{34,216} 1,250} 7,557 196
Oct. 30.......... 76,106] 50,132| 16,324 9,650(17,185 95,705| 84,266] 7,062 94! 1,141| 41,359/34,610| 1,500 7,635 194
Nov.27.......... 76,776] 50.699| 16,472 9,605/18,887| 98,069, 85,891) 6,949 90| 1,462 42 698(34,692, 2,102} 7,653 195
Dec. 20.......... 78,370 51,891| 16.686| 9.792(18,778| 99.643| 87,994 7.225 95| 2,212 43,459(35,004{ 1.417; 7,697i 190
Country member banks:6 i
1939-—Dec. 3,159( 2,297, 4,848; 15,666 13,762 572 26 154| 7.158] 5,852 3; 1.851 5.966
1941—Dec. 4,377| 2,250| 6,402 19,466| 17,415} 792 30, 225 10,109| 6,258 4 1.982] 6,219
1945~-Dec. 26,999} 2.408/10,632 46 059 43,418] 1.207 17] 5.465| 24,235|12,494 11} 2.525] 6,476
1947—Dec. 22.857| 3,268/10,778 47.553) 44.443 1,056 17 432 28,378i14,560 23] 2.934; 6,519
1950—Dec. 21,377| 4,193|11,571] 52,689 48,897 1,121 12 922| 31,977|14,865 9| 3.532) 6.501
1955—Dec. 22,570| 5,826/13,342( 66,988 61,636] 1,505 18} 1,061! 39,681|19,372 52| 4.769] 6,220
1958—Dec. 23,606 7,648/14,031| 76,767 70,277} 1,578 36 1,175 42,349(25,137 37| 5,685 6,006
1959—Dec. 22,535| 7,781|14,122) 79,567 72,323] 1,602 24| 1,508] 42,832|26,356 71| 6,035: 5,938
1960—Dec. 22,848( 8,060 14,740 84.126; 76,004} 1,778 37( 1,783; 43,395.29,011 23| 6,599 5.932
1961—Dec. 24,407 9,031]15,595 90,376! 81,646] 1,925 37| 1,641| 46,211)31,832 40; 7.088; 5.885
1962-—June 23,843( 9,685/13,806; 90,555| 81,577| 1,529 48| 2,601| 42,596 34 803 80| 7.323| 5.842
Dec. 25,425(10,501|14,559| 97,008 87,342| 1,773 51} 1.931§ 46,895(36,692|  172| 7.744| 5.828
1963—7Jan. 25.380(10,531|13,152| 94,612| 85,208} 1,635 48 1.398| 45,002|37,125 222) 7.581| 5.826
Feb. 2 25.063/10,672/13,480| 95,372| 85,864] 1.600 48} 2,014{ 44,560|37,642 159] 7.662| 5.823
Mar. 24.763(10.864/13,196| 95,301! 85,622 1,557 48| 2,106 43,765(38,146 2471 7.675; 5.820
Apr. 24,648/11,041/13,249] 95,997| 86,366) 1,573 S1| 1,253} 45,038,38,451 141 7,705, 5,821
May 24,308]11.239(12.999| 96.117| 86,276 1.471 51| 2.087] 43,830[38.837] 322| 7.751! 5.832
June 24.496|11,522|14,465] 99,361| 89,470} 1.641 60| 3,332 45,066]39,371 127{ 7.894| 5.839
July 24.404/11,603{13,745] 98,490| 88,603 1,581 511 2,002] 45,289(39,680 286! 7.827| 5,853
Aug. 24,193(11,850113,420| 98,283} 88.152] 1,591 51 1.900| 44,727/39,883 407; 7,864| 5,860
Sept. 47 8691 24.537/12,015/13,644| 99,829/ 89,779] 1,678 60| 2,334! 45,596(40,111 228) 7.892! 5,871
Oct. 48,351 24,575/12,240(13,941|100.887] 90,620| 1,783 60| 1,159] 46,97040,648 341| 7.964] 5,878
Nov. 48,971] 24,810/12,268{14,175|101,988| 91,514 1,764) 60 1.485| 47,708/|40,497 451| 7.994! 5,884
Dec. 20 50,0231 24.797(12,496|14,274(103,615 92,759 1,793! 56| 1,960| 48,256(40,693 390; 8.377. 5.897

1 Reciprocal balances excluded beginning with 1942, Reclassification
of deposits of foreign central banks in May 1961 reduced interbank
deposits by a total of $1,900 miilion ($1,500 million time to other time
and $400 million demand to other demand).

2 Includes other assets and liabilities not shown separately.

3 Figures for mutual savings banks include relatively small amounts of
demand deposits. Beginning with June 1961, also includes certain ac-
counts previously classified as other liabilities.

4 Beginning with Dec. 31, 1947, the series was revised. A net of 115
noninsured nonmember commercial banks with total loans and invest-
ments of about $110 million were added, and 8 banks with total loans
and investments of $34 million were transferred from noninsured mutual
savings to nonmember commercial banks.

S These data reflect the reclassification of New York City and city of
Chicago as reserve cities effective July 28, 1962; for details see Aug. 1962
BULL., p. 993. See also second paragraph of note 6 to this table.

6 Beginning with Feb. 1960 reserve city banks with total loans and in-
vestments of $950 million and total deposits of $1,070 million were re-
classified as country banks. Beginning with Aug, 23 1962 (Topeka and
Wichita, Kansas) and Sept. 6, 1962 (Kansas City, Kansas) reserve city

banks with total loans and investments of $500 million and total deposits
of $600 million were reclassified as country banks.

Beginning with June 1963, 3 New York City banks with loans and in-
vestments of $392 million and total deposits of $441 million were reclas-
sified as country banks. Also see note 6, Oct. 1962 BuLL., p. 1315.

Not1e.—Data are for all commercial and mutual savings banks in the
United States (including Alaska and Hawaii, beginning with 1959).

Commercial banks represent all commercial banks, both member and
nonmember ; stock savings banks; and nondeposit trust companies. Com-
mercial banks exclude, and member banks include, a national bank in the
Virgin Islands that became a member in May 1957, and in the period 1941
to July 1962, from 1 to 3 mutual savings banks.

Comparability of figures for classes of banks is affected somewhat
by changes in F.R. membership, deposit insurance status, and the reserve
classifications of cities and individual banks, and by mergers, etc.

Figures are partly estimated except on call dates.

For revisions in series before June 30, 1947, see July 1947 BuLr.,
pp. 870-71.
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The figures on international capital transactions
are collected by the F.R. Banks from reports
made on Treasury foreign exchange forms col-
lected by the F.R. Banks in accordance with
Executive Orders No. 6560, dated Jan. 15, 1934,
and No. 10033, dated Feb. 8, 1949, and Treas-
ury regulations thereunder. Other data are com-

piled largely from regularly published sources
such as central bank statements and official
statistical bulletins. For some of the series, back
data are available in Banking and Monetary
Statistics and its Supplements (see list of publi-
cations at end of the BULLETIN).
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646 GOLD RESERVES MAY 1964

GOLD RESERVES OF CENTRAL BANKS AND GOVERNMENTS
(In millions of dollars)

End of Fod | Mone- | United | marsd | Ar A A Bel C
nd o mate one- nite mate: gen- us- us- el . . 0~
period total tary States | rest of tina tralia tria gium Brazil | Burma | Canada | Chile lombia
world 1 Fund world
1957, ... ivien 38,765 | 1,180 | 22,857 | 14,730 126 126 103 1,100 40 62
39,445 1,332 | 20,582 | 17,530 60 162 194 1,078 40 72
2,407 | 19,507 | 18,280 56 154 292 960 43 71
2,439 | 17,804 | 20,260 104 147 293 885 45 78
2,077 | 16,947 | 22,080 190 162 303 946 48 88
2,194 | 16,057 | 23,190 61 190 454 708 43 57
2,226 | 15,946 | 23,405 52 198 484 732 42 59
2,228 1 15,914 |........ 52 198 494 739 42 59
2,235 1 15,854 |........ 51 199 504 746 43 60
2,244 | 15,830 {723,650 51 200 504 755 43 60
2,268 | 15,677 | ....... 51 201 504 762 43 61
2,276 | 15,633 (........ 49 202 504 768 43 61
2,304 | 15,634 |v23,925 49 202 504 775 43 61
2,305 | 15,640 [........ 49 205 515 784 44 61
,31 15,609 |........ 78 206 525 800 43 61
2,312 | 15,596 {224,375 78 208 536 817 43 62
2,314 | 15,540 |........ 78 210 547 837 44 62
2,322 | 15,518 |t ifenins 211 558 850 43 ...,
2,328 | 15,550 |.. ... feeiiiits 211 569 871 43 (...,
End of Do | & ElSal- | Fi Sany G Ind
nd o ican cua- - in- many, uate- : ndo-
period Cuba Repub- dor vador land France Fed. Greece mala India nesia Iran Iraq
lic Rep. of
1957 .o ieinn, 136 11 22 31 35 581 | 2,542 13 27 247 39 138 20
1958, . ...t 80 11 22 31 35 750 | 2,639 17 27 247 37 141 34
1959, . ... 50 10 20 30 38 | 1,290 | 2,637 26 24 247 33 140 84
1960.............. 1 10 20 30 41 1,641 | 2,971 76 24 247 58 130 98
1961.........c.oo ool 3 19 18 47 | 2,121 | 3,664 87 24 247 43 130 84
1962, .0 boeeennn 3 19 18 61 | 2,587 | 3,679 77 24 247 44 129 98
1963—Mar.........J......... 3 19 18 611 2,709 | 3,749 77 24 247 4 129 98
Apto...oo ool 3 19 18 61 | 2,743 | 3,749 77 23 247 44 129 98
May........l.oovnennen 3 19 18 61 | 2,777 | 3,749 77 23 44 129 98
June........L......... 3 19 18 61 | 2,814 | 3,753 77 23 247 [covninnn 129 98
July...ooooo oo 3 19 18 61 2,963 3,761 77 23 247 |...henn 142 98
Aug......... ool 3 19 18 61 | 2,997 ) 3,761 77 23| 247 ...l
Sept...o...o o 3 19 18 61 | 3,031 | 3,761 77 23 247 [einnnnn
Octeeeevvnn ot 3 19 18 61 | 3,089 | 3,817 77 23 247 [.......
Nov.................. 3 19 18 61 | 3,128 | 3,823 77 23 247 [couennn
Deco..oorvnifervennnnn. 3 19 18 61 | 3,175 3,843 77 23 247 [.ouennn
1964—Jan.........J.......t. "3 19 18 66 1 3,210 ) 3,844 f........]........ 247 |oeviinnn
Feb.........]oveeeeiioeat 18 18 66 | 3,248 | 3,849 |........|........ 247 |oenunn..
Mar.....ooofeeennii oo oo 66 | 3,298 | 3,953 |........[........ 247 [......0.
End of Ireland, Ital Leb- Mex- | Nether-| New Nor- Paki- Peru Phil- Portu- | Saudi South
anon ico ands | Zealand way stan ippines ga abia rica
y land: fand ippi 1 Arabia | Afri
91 180 744 33 45 49 28 | I AP 217
91 143 | 1,050 33 43 49 19 10 493 |........ 211
102 142 1,132 34 30 50 28 9 548 18 238
119 137 1,451 35 30 52 42 15 552 18 178
140 112 1,581 1 30 53 47 27 443 65 298
172 95 | 1,581 1 30 53 47 41 471 78 499
172 94 1,581 1 30 53 47 45 478 78 551
172 95 1,581 1 30 53 47 45 478 78 571
172 93 | 1,581 1 30 53 47 46 478 78 591
172 92 | 1,581 1 30 53 47 21 478 78 598
172 95 | 1,581 1 3 53 52 22 482 78 611
172 95 | 1,581 1 31 53 57 24 496 78 639
172 94 | 1,581 1 31 53 57 25 497 78 643
172 r115 | 1,581 1 31 53 57 f..-en v 497 78 630
172 r134 1,581 1 31 53 57 feeennnnn 497 78 629
172 139 | 1,601 1 31 53 57 |covveien 497 78 630
172 .. ..., 1,60t 1 31 53 57 fo.een e 497 78 632
172 |.ovnnt 1,601 1 31 53 ) Y 78 631
172 hovenss 1, 1 31 53 S I Y P 627

For notes see end of table.



MAY 1964 GOLD RESERVES AND PRODUCTION 647
GOLD RESERVES OF CENTRAL BANKS AND GOVERNMENTS—Continued
(In millions of dollars)
United B‘:jmk
End of . Switzer- . Thai- U.AR, | Ynite Uru- | Vene- | Yugo- or EPU-
period Spain | Sweden | 7,14 Syria | jng | Turkey | (Eoypt) | King- |\ sy | zuela | slavia | Joth EF 3
dom Settle-
ments 2
101 219 1,706 24 112 144 188 1,554 180 719 14 24 254
57 204 1,925 24 112 144 174 2,808 180 719 17 —42 126
68 191 1,934 19 104 133 174 2,514 180 652 10 —134 40
178 170 2,185 19 104 134 174 2,800 180 401 4 —19 55
316 180 2,560 19 104 139 174 2,268 180 401 6 115 56
446 181 2,667 19 104 140 174 2,582 180 401 4 —50 56
514 181 2,461 140 174 2,447 180 401 4 107 41
533 181 2,453 140 174 |........ 180 401 4 132 1........
552 182 2,453 140 174 |........ 172 401 5 137 |l
574 182 2,530 7130 174 2,447 171 401 5 738 43
574 182 2.444 7110 174 |........ 171 401 7 155 .. ...
574 182 2,451 7108 174 |........ 171 401 8 150 i........
574 182 2,501 107
573 182 2,520 7103
573 182 2,522 102
573 182 2,820 115
573 182 2,549 115
573 182 2,551 115
573 182 2,542 115

t Includes reported or estimated gold holdings of international and
regional organizations, central banks and govts. of countries listed in
this table and also of a number not shown separately here, and gold to be
distributed by the Tripartite Commission for the Restitution of Monetary
Gold; excludes holdings of the U.S.S.R., other Eastern European coun-
tries, and China Mainland.

The figures included for the Bank for International Settlements are
the Bank’s gold assets net of gold deposit liabilities. This procedure
avoids the overstatement of total world gold reserves since most of the
gold deposited with the BIS is included in the gold reserves of individual
countries.

2 Net gold assets of BIS, i.e., gold in bars and coins and other gold
assets minus gold deposit liabilities.

3 European Payments Union through Dec. 1958 and European Fund
thereafter.

Note.—For back figures and description of the data in this and the
following tables on gold (except production), see “Gold,” Section 14 of
Supplement to Banking and Monetary Statistics, 1962,

GOLD PRODUCTION

(In millions of dollars at $35 per fine troy ounce)

Africa North and South America Other
‘World
Period prpduc- C&r:,'%?’ . . otﬁ;{—l
tion 1 South { Rho- Ghana | pold- United | Can- | Mex- | Nica- Brazil Colom-| Aus- Indi
Africa | desia gille) States | ada ico |ragua? 1 bia tralia ndia

18.8 153.4 12.3 7.6 4.3 15.3 36.1 7.3 63.0
18.8 155.2 12.1 6.9 4.2 | 11.4| 37.9 6.3 62.2
19.4 158.8 11.6 7.2 3.9 13.0 | 38, 6.0 1 69.8
19.8 156.9 11.0 7.3 3.8 13.9 | 38.1 5.8 64.8
19.6 161.1 10.5 7.0 4.1 15.2 | 38.0 5.7 64.7
20.1 156.6 9.4 7.7 4.4 | 14.0 | 37.5 5.7 64.4
19.4 145.5 8.3 7.8 4.5 13.7} 37.4 5.7 62.3
19.7 138.9 8.2 (....... L% R Y I DN

1.6 11.0 .6 .4 1.0 2.9

1.6 11.6 7 .4 1.1 3.1

1.6 11.8 .8 4 1.1 2.8

1.6 12.4 7 .3 1.1 2.8

1.6 11.6 .5 4 .9 3.3

1.6 10.9 7 4 1.0 3.4

1.7 11.7 .6 .4 .9 3.0

1.6 11.5 .4 4 7 3.0

1.7 12.2 .8 .5 .6 2.6

1.7 11.7 .8 .4 .8 3.1

1.8 10.8 .8 - 2 PO P
............................ 107 oot 1 S O A S
............................ LR O I S R PP

1 Estimated; excludes U.S.S.R., other Eastern
China Mainland, and North Korea.

2 Gold exports.

3 Quarterly data.

European countries,

Note.—Estimated world production based on reports of the U.S.
Bureau of Mines, Country data, except for Brazil, based on reports from
individual countries and Bureau of Mines; data for Brazil from American
Bureau of Metal Statistics. Data for the United States are from the
Bureau of the Mint.
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NET GOLD PURCHASES OR SALES BY THE UNITED STATES, BY COUNTRY
(In millions of dollars at $35 per fine troy ounce)

1962 1963
Area and country 1956 | 1957 1958 1959 1960 | 1961 1962 | 1963

Western Europe:
Austria........ooiiieiin

Germany, Fed. Rep. of AN ..
Ttaly..veeeriineennninennnnnnns
Netherlands
Portugal..........
Spain............
Switzerland
United Kingdom.. ..
Bank for Intl. Settlements
Other....ooovviviiinnnnennns

Latin American republics:

Argentina.............. N
Brazil..........coiiiiiiiians
Colombia.
Mexico. ...
Venezuela. . e
Other...ooviviveiiiieeennnnns
Total.......oovienn.t.
Asia
Japan............oocioie e e —30 -157 3 -1 B Y IR RN PO P P T
Other...oovvvviiinnnene, * 18 -4 —28 —97] 1—-101f 2-93 312 ~11 -8 25 hd —4
Total..o.ovviiiiiinninnnn, * 18 —34 -186; —113; —101 -93 12 -11 -8 25 * —4
Allother.........ovvvviviinnnn 14]....... -3 -5 ~38 —6 -1 -36 1 -1 ~10 —25 -1
Total foreign countries........... 80 172{-2,294 —998/—~1,969| -—-970, —833| -—392 -6 —96] -—100;, —180 —~15
Intl. Monetary Fund........... 4200 600f....... 5 —44| 4300 O G AP S A DO, Ciriees
Grand total............... 280 772)—2,294| —1,041|-1,669| —820] —833| —392 —6 —96| —100] —180 —15
1 Includes sales of $21 million to Lebanon and $48 million to Saudi 4 Proceeds from this sale invested by the IMF in U.S. Govt. securities;
Arabia. upon termination of the investment the IMF can reacquire the same
2 Includes sales of $21 million to Burma, $32 million to Lebanon, and amount of gold from the United States.
$13 miilion to Saudi Arabia. 5 Payment to the IMF of $344 million as increase in U.S. gold sub-
3 Includes purchases of $25 million from the Philippines. scription less sale by the IMF of $300 million (see also note 3).
U.S. GOLD STOCK AND HOLDINGS OF CONVERTIBLE FOREIGN CURRENCIES
BY U.S. MONETARY AUTHORITIES
(In millions of dollars)
End of period Changes in— End of period Changes in—
Year Gold stock! Foreign Total Month Gold stock! Foreign Total
Total currency Total gold Total currency | Total gglg
Total? | Treasury | Noldings Total? | Treasury |ROldings3
22,873 | 22,873 | 22,695 53 {1963—Apr....| 16,046 | 15,914 | 15,877 132 -32 -32
23,252 | 23,252 23,187 379 May...| 16,009 | 15,854 15,797 155 -37 —60
22,091 | 22,091 22,030 —1,161 June...| 15,956 | 15,830 15,733 126 -53 —24
21,793 | 21,793 21,713 —298 July...|.15,764 | 15,677 15,633 87 —192 —153
21,753 | 21,753 | 21,690 —40 Aug....| 15,725 | 15,633 15,582 92 -39 —44
22,058 | 22,058 21,949 305 Sept....| 15,788 | 15,634 15,582 154 63 1
22,857 22, ,857 22,781 799 Oct....] 15,910 | 15,640 15,583 270 122 6
Nov....| 15,780 | 15,609 15,582 171 —130 -31
20,582 | 20,582 20,534 —2,275 Dec....| 15,808 | 15,596 15,513 212 28 —13
19,507 | 19,507 | 19,456 4—1,075
17,804 | 17,804 17,767 —1,703 |1964—Jan....| 15,847 | 15,540 15,512 307 39 —56
17,063 | 16,947 16,889 —857 Feb....| 15,865 | 15,518 15,462 347 18 —22
16,156 | 16,057 15,978 —890 Mar....| 15,990 | 15,550 15,461 440 125 32
15,808 | 15,596 15,513 —461 Apr.»..| 15, 1992 15,728 15,463 264 2 178
1 Includes gold sold to the United States by the International Mone- 4 Includes payment of $344 million increase in U.S. gold subscription
tary Fund with the right of repurchase, which amounted to $800 million to the IMF.
on Apr. 30, 1964.
2 Includes gold in Exchange Stabilization Fund. NotTe.—See Table 10 on p. 657 for gold held under earmark at F.R.
3 For holdings of F.R. Banks only see pp. 578 and 580. Banks for foreign and international accounts. Gold under earmark is

not included in the gold stock of the United States,
See also NOTE to table on gold reserves.
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GOLD RESERVES AND DOLLAR HOLDINGS
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HOLDINGS OF FOREIGN COUNTRIES AND INTERNATIONAL ORGANIZATIONS

(In millions of dollars)

Dec. 31, 1961 | Dec. 31,1962 | Mar. 31, 1963 | June 30, 1963 | Sept. 30, 1963 Dec. 31, 19637
U.S. Govt.
Area and country Gold & U.S. [Gold & US. [Gold & U.S. |Gold & U.S. {Gold & U.S. | Gold &| bonds & notes!
short | Govt. | short- | Govt. | short- | Govt. | short- | Govt. | short- | Govt. | short-
term | bonds | term | bonds | term | bonds | term | bonds | term { bonds | term
dollars | & notes| dollars | & notes| dollars | & notes| dollars | & notes| dollars | & notes| dollars | Old New
series | series
Western Europe:
Austria. oo, 558 3 783 * 789 2 814 2 903 2 901 2 3
Belgium..........oovviiiinnnnn. 1,574 8f 1,542 * 1,558 11 1,617 1] 1,678 1} 1,791 1 *
Denmark......covvivvennnennnn. 83 30 98 16 96 16 111 15 147 15 192 13 14
Finland..........coooiveiinnne, 138 2 134 2 140 2 131 . 134 * 160 * 1
France......ccovevevnenecunannns 3,110 4; 3,744 3| 4,128 3| 4,541 3| 4,510 3| 4,653 3 6
Germany, Fed. Rep. of........... ,506 3l 6,409 3 6,224 3| 6,462 3] 6,634 3| 6,884 3 1
Greece.......... e, 154, » 196 * 243 . 251 * 258 * 265 . *
Taly..oooviiiii i, 3,459 * 3,627 * 3,385 1| 3,422 1l 3,540 1/ 3,146 1 1
Netherlands..........oooveiinn, 1,797, 3 1,829 1 ,809 2| 1,897 2! 1,910 2] 1,961 2 4
NOIWAY c v vviiiie i iaiiinnins 135 126 155 87 160 111 165 137 158 133 164 126 131
Portugal...............c.oiilils 542 1 632 1 635 1 625 1 646 1 688 1 *
Spaif...oviviiiiiiii e 469, 1 623 1 705 1 736 1 751 1 778 1 2
Sweden..........cooviiiiiiiian, 586 93 671 93 673 73 699 73 616 123 591 133 129
Switzerland . . ...t 3,435 83| 3,575 83| 3,273 851 3,420 83} 3,325 82 3,726 83 75
TurkeY. .ovovvvnneivnneionnoannns 165 * 165 * 162 * 146 * r128 * 136 * *
United Kingdom................. 4,495 435 4,191 3700 4,630 297 4,354 298| 4,253 312| 3,973 361 328
Other2, .. ..viieeiiiniiinnnnnns 681 48 542, 48 572 46 497 48 502 50 430 49 46
708| 29,182 644:729,888 668 130,093 729! 30,439 779 741
389 3,871 528) 3,929 644 3,877 700| 3,805 686 687
1 318 1 393 1 453 1 453 1 *
1 400 1 348 1 360 1 329 1 *
* 167 . 172 . 176 * 186 * .
1 226 1 243 1 216 1 231 1 1
b 16 . 15 . 14 . 12 * -
4 690 4 688 4 759 5 808 5 2
1 97 1 111 1 117 1 129 1 .
* 155 . 168| * 198 * 215 * *
1 276 1 262 1 263 1 287 1 .
1 837 1 905 1 933 1 992 1 *
3 421 3 398 2 376 1 420 1 2
131 3,603 13) 3,703 12| 3,865 12| 4,062 12 5
6 296 5 295 5 302 5 298 5 *
1 74 1 76 1 67 1 92 1 1
3| 2,558 3 2,613 3 2,689 31 2,758 3 s
* 225 . 223 * 222 . 234, * *
* 471 * 480 * 486 * 486 * *
40; 1,519 40; 1,549 40 1,540 421 1,641 42 41
50| 5,143 49] 5,236 49| 5,306 St| 5,509 51 47
Africa:
330 * 540 * 597 * 636 * 683 * 671 * *
189 * 188 * 193 * 191 * 186 * 188 * *
343 12 373 10 377 10 355 10 331 10 291 10 9
862 12( 1,101 10} 1,167 101 1,182 10/ 1,200 10! 1,150 10 9
Other countries:
Australia.............covoieae, 260 * 337 * 340 * 360 * 348 * 388 * *
All other. . 275 27 287 29 281 28 358 30 329 28 321 30 25
Total 535 27 624 29 621 28 718 30 677 28 709 30 25
Total foreign countries4........ 340,861 1,406] 43,054} 1,199 43,587, 1,272{744,656; 1,413/745,018| 1,530] 45,674 1,568 1,514
International and regionals. .. .. 5,829 1,432} 7,352 911, 7,218 966, 7,0911 1,065 7,096 1,163 6,960 1,213] 1,219
Grand total4................ 346,690, 2,838] 50,406| 2,110{ 50,805/ 2,238;r51,747 2,478|r52,114] 2,693] 52,634 2,781 2,733

t The first column continues the series based on a 1960 survey and
subsequently reported securities transactions; the second is based on a
survey as of July 31, 1963, and reported securities transactions for Aug.-
Dec. Data are not available to reconcile the 2 series.

2 Includes, in addition to other Western European countries, unpub-
lished gold reserves of certain Western European countries; gold to be
distributed by the Tripartite Commission for the Restitution of Mone-
tary Gold; European Fund; and the Bank for International Settlements
(the figures for the gold reserves of the BIS represent the Bank’s net
gold assets). .

3 Total short-term dollars include $82 million reported by banks
initially included as of Dec, 31, 1961, of which $81 million reported for
Japan.

p‘Exc]ud«:s gold reserves of the U.S.S.R., other Eastern European
countries, and China Mainland.

s International Bank for Reconstruction and Development, Inter-

national Monetary Fund, International Finance Corp., International
Development Assn., and other international organizations; Inter-Amer-
ican Development Bank, European Coal and Steel Community, European
Investment Bank, and other Latin American and European regional
organizations except the BIS and E.F. (see note 2).

NoTE.—Gold and short-term dollars include reported and estimated
official gold reserves, and official and private short-term dollar holdings
(principally deposits and U.S. Treasury bills and certificates); excludes
nonnegotiable, non-interest-bearing special U.S. notes held by the Inter-
American Development Bank and the International Development
Assn.  U.S. Govt, bonds and notes are official and private holdings of
U.S. Govt. securities with an original maturity of more than 1 year;
excludes nonmarketable U.S. Treasury bonds and notes held by official
institutions of foreign countries as shown in Table 7 on p. 656.

See also NOTE to table on gold reserves.
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INTL. CAPITAL TRANSACTIONS OF THE U.S.

1. SHORT-TERM LIABILITIES TO FOREIGNERS REPORTED BY BANKS IN THE UNITED STATES, BY COUNTRY

(Amounts outstanding; in millions of dollars)

MAY 1964

International and regional 1 Foreign
: Other
End of Grand Latin . .
period total El;;g— L.A. offi- Europe | Canada America Asia | Africa cg;:;:
Total Intl. p Te- Total a1 3 Other
re- ional cial
gional 2 | B!
1959.......... 419,389 | 43,158 1 43,158 [........|........ 16,231 | 9,154 | 7,076 | 8,473 | 2,198 | 2,408 | 2,780 253 119
1960.......... 21,272 ,012 897 |l 115 | 17,260 | 10,212 [ 7,048 { 9,046 | 2,439 | 2,308 | 3,118 227 125
1961.......... 522,533 | 3,752 | 3,695 |....... . 57 (518,781 ] 10,940 | 57,841 | 10,322 | 2,758 | 2,340 | 52,974 283 104
1962.......... 25,022 | 5,148} 4,938 34 176 | 19,874 1 11,963 | 7,911 | 10,162 | 3,349 | 2,448 | 3,444 319 152
1963—Mar....} 25,172 | 4,983 | 4,797 28 158 | 20,189 | 11,785 | 8,404 | 10,277 | 3,139 | 2,678 | 3,621 326 147
Apr.....| 25,357 ,029 | 4,847 19 162 | 20,328 | 11,916 | 8,413 { 10,114 | 3,227 | 2,862 | 3,644 321 160
May....| 25,443 | 4,862 ] 4,697 20 145 | 20,581 | 12,098 | 8,483 | 10,282 { 3,244 | 2,883 1 3,704 303 165
June....| 25,852 | 4,838 1 4,671 26 141 | 21,014 | 12,380 | 8,634 | 10,762 | 3,174 | 2,879 | 3,733 291 175
July....] 25,506 | 4,950 | 4,783 18 150 | 20,556 | 11,961 8,594 | 10,354 | 3,073 ,943 | 3,737 286 162
Aug....} 25,789 | 4,824 ] 4,662 18 144 | 20,965 | 12,218 | 8,747 | 10,666 | 3,129 | 2,972 | 3,741 293 164
Sept....] 25,883 | 4,783 | 4,622 18 142 ,100 § 12,395 | 8,705 | 10,789 | 3,102 ,006 | 3,779 264 160
Oct.....}726,297 | 4,760 | 4,617 17 r126 | 21,537 | 12,341 9,196 | 10,865 | 3,370 | 3,021 3,852 265 164
Nov....}726,448 | 74,671 4,526 17 r128 | 21,777 1 12,396 | 9,381 | 10,826 | 3,498 | 3,038 ,955 274 185
Dec.....{725,949 | 74,639 | 4,499 18 7121 | 21,310 | 12,470 | 8,840 | 10,776 | 2,988 3,141 3,971 241 194
1964—Jan.....] 26,136 | 4,671 4,535 17 120 | 21,465 | 12,219 | 9,246 | 10,761 3,100 | 3,173 | 4,012 246 172
Feb.?...| 26,136 | 4,781 4,647 17 116 | 21,355 § 12,054 | 9,301 | 10,634 | 3,034 | 3,191 4,073 238 184
Mar.»,. . § 25,928 } 4,735 s 19 115 1 21,193 } 11,989 | 9,204 | 10,698 | 2,684 ! 3,192 ,194 248 177
1a. Europe
. Ger-
End of period | Total ] Austria | Belgium n?:rr;(- lllex?ci France ni':ae“g’ Greece Ttaly b{:g:fsr' Norway ngtlu- Spain | Sweden
Rep. of
1959.......... 8,473 331 138 137 71 655 1,987 186 | 1,370 485 95 138 86 213
1960.......... ,046 243 142 54 46 519 | 3,476 63 877 328 82 84 149 227
1961.......... 10,322 255 326 52 91 989 ,842 67 1,234 216 105 9 153 406
1962.......... 10,162 329 177 67 73 1,157 | 2,730 119 1,384 248 125 161 177 490
1963—Mar. ...§ 10,277 305 186 65 79 1,419 | 2,475 166 1,099 228 130 157 191 492
Apr.....} 10,114 276 211 69 70 1,438 | 2,456 171 1,121 286 131 159 169 480
May....| 10,282 288 234 74 68 1,578 | 2,670 174 | 1,054 324 130 153 163 483
June....] 10,762 310 244 80 70 1,727 | 2,709 174 | 1,133 316 135 147 162 517
July....] 10,354 354 218 99 76 1,444 ¢ 2,771 181 1,195 238 136 151 184 470
10,666 392 281 101 75 1,486 | 2,844 176 1,287 226 133 146 201 432
10,789 399 311 116 73 1,479 | 2,873 181 1,249 329 127 149 177 434
0,86 372 410 128 78 1,434 | 2,965 174 1,029 367 119 149 164 419
10,826 347 401 144 86 1,499 | 3,041 183 877 361 119 162 172 431
10,776 365 420 161 99 1,478 i 3,041 188 803 360 133 191 205 409
10,761 360 440 176 93 1,487 | 2,999 177 685 319 107 199 206 421
10,634 322 431 157 108 1,467 | 3,157 167 536 294 96 200 217 431
10,698 342 406 168 110 1,411 2,858 162 784 297 104 192 234 428
1a. Europe—Continued 1b. Latin America
. United Other Other
. Switzer- . Yugo- Argen- - : Colom- .
End of period Turkey | King- -+ Western | U.S.S.R.| Eastern | Total p Brazil Chile . Cuba | Mexico
p land dom slavia Europes| Europe tina bia

969 31 990 6 569 3 13 2,408 337 151 185 217 164 442
678 18 1,667 10 357 12 14 | 2,308 315 194 135 158 77 397
875 26 | 2,227 12 325 5 16 ,340 235 228 105 147 43 495
908 25 1,609 11 351 3 19 | 2,448 210 204 135 148 715 531
1963—-Mar. . .. 812 221 2,183 10 240 2 16 | 2,678 266 192 125 167 15 596
Apr..... 751 21 2,056 11 217 3 18| 2,862 309 198 120 163 15 639
May.... 718 20 | 1,948 11 172 2 19 | 2,883 335 167 124 165 15 627
June.... 890 16 1,907 12 192 3 20 | 2,879 342 169 129 183 14 596
July. ... 809 16 1,800 12 177 2 19 | 2,943 383 151 114 157 13 658
Aug.... 790 27 1,854 15 179 3 19| 2,972 399 160 117 168 12 670
Sept.... 824 21 1,747 15 265 2 17 | 3,006 404 181 133 155 13 665
Oct..... 857 26 1,810 15 325 2 21 3,021 381 185 122 163 12 632
Nov.... 831 25 1,713 16 395 2 20 | 3,038 360 187 135 162 1 654
Dec..... 9206 21 1,489 16 465 2 24 | 3,141 375 179 143 169 11 669
1964—Jan.. ... 915 18 1,786 14 334 3 23| 3,173 381 169 131 174 11 684
Feb.»,.. 919 28 1,746 13 320 2 22 1 3,191 392 172 136 173 11 708
Mar.2,.. 986 20 1,796 13 366 3 19 3,192 376 179 138 181 It 681

For notes see following page.
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1. SHORT-TERM LIABILITIES TO FOREIGNERS REPORTED BY BANKS IN THE UNITED STATES, BY COUNTRY—Continued

(Amounts outstanding; in millions of dollars)

1b. Latin America—Continued Ic. Asia
- Other | Bahamas Neth. Other China In-
End of Uru- Vene- p - : Hong :
s Panama | Peru L.A. Antilles & Latin Total | Main- India do- Israel
period guay zuela Rep. | Bermuda 3| Surinam |America 8 land Kong nesia
1959, ......... 129 82 62 277 227 914 88 33 | 2,780 36 60 114 139 87
1960.......... 123 72 51 398 235 69 72 12 | 3,115 35 57 54 178 75
1961.......... 87 84 57 418 226 111 89 15 52,974 35 56 78 76 63
1962, ... ... 98 105 101 405 267 123 97 10 | 3, 36 65 41 28 81
1963—Mar. ... 97 108 96 436 352 123 95 10 1 3,621 36 61 49 30 96
Apr..... 103 110 91 505 361 129 94 25 | 3,644 35 66 40 33 95
May.... 110 113 94 498 357 133 95 52 | 3,704 35 61 47 34 97
June,... 111 121 91 504 331 138 98 52 | 3,733 35 64 48 32 106
July. ... 109 126 93 559 326 129 93 33| 3,737 39 61 49 34 91
Aug..... 113 129 91 541 322 126 89 35| 3,741 35 62 48 33 96
Sept.... 117 141 92 532 310 132 94 391 3,779 35 65 55 23 93
Oct..... 111 153 93 616 307 128 87 321 3,852 35 67 51 32 105
Nov.... 125 155 110 581 306 134 82 36 | 3,955 35 69 49 27 113
Dec..... 129 158 113 591 350 136 85 31 { 3,971 35 66 51 48 112
1964— 111 168 105 646 354 128 80 31 | 4,012 35 78 51 44 121
113 173 104 592 387 125 79 26 | 4,073 36 72 52 49 129
91 173 106 616 395 141 79 25 | 4,194 36 74 55 46 126
1c. Asia—Continued 1d. Africa le. Other countries
End of 3 Korea | Philip- | Tai- | Thai- | Other | ... (L(gg“gj’d_ Mo- | South | U.AR.| Other | . | Aus- | Al
period apan 0Ted | “hines wan land Asia vilrl’e) roccod | Africa | (Egypt)| Africa tralia | other8
148 172 94 141 504 253 31 58 49 20 95 119 110 9
152 203 84 186 204 227 32 64 29 22 80 125 88 37
199 185 92 264 254 283 34 93 32 15 109 104 98 6
136 174 75 333 280 319 35 68 41 14 161 152 147 5
116 180 88 367 344 326 32 68 46 19 161 147 142 5
108 176 92 368 363 321 32 105 46 19 119 160 149 11
99 179 100 371 375 303 29 103 49 15 107 165 149 16
92 202 108 376 361 291 30 101 38 17 105 175 160 15
87 204 114 379 365 286 30 88 45 15 109 162 147 15
86 210 122 384 356 293 30 85 48 13 117 164 149 15
86 197 126 382 332 264 24 77 40 12 111 160 146 14
91 209 134 382 344 265 24 71 43 18 109 164 148 16
108 196 141 379 381 274 25 59 55 14 121 185 171 14
113 209 149 382 353 241 26 49 41 14 112 194 180 13
122 201 166 385 384 246 25 48 42 17 114 172 157 15
126 203 177 400 441 238 25 41 43 19 110 184 170 14
124 209 200 409 472 248 26 33 43 24 123 177 162 15

t International Bank for Reconstruction and Development, Inter-

9 Bermuda only; Bahamas included in “Other Latin America.”

national Monetary Fund, International Finance Corp., International
Development Assn., and other international organizations; Inter-Amer-
ican Development Bank, European Coal and Steel Community, European
Investment Bank and other Latin American and European regional
organizations, except Bank for International Settlements and European
Fund which are included in “Europe.”

2 Not reported separately until 1962,

3 Foreign central banks and foreign central govts. and their agencies,
and Bank for International Settlements and European Fund.

4 Includes $1,031 million representing increase in U.S. dollar sub-
scription to the IMF paid in June 1959.

5 Inctudes $82 million reported by banks initially included as of Dec.
31, 1961, of which $81 million reported for Japan.

6 Includes Bank for International Settlements and European Fund.

7 Decline from end of 1961 reflects principally reclassification of de-
posits for changes in domicile over the past few years from Cuba to other
countries.

3 Data based on reports by banks in the Second F.R. District only for
vear-end 1959-1962; Dec. 1962 figure carried forward through Mar. 1963,

10 Represent a partial breakdown of the amounts shown in the “other™
categories (except ‘“‘Other Eastern Europe™) in Tables l1a-le.

Except as indicated by note 11, data for 1961-62 based on reports
by banks in the Second F.R. District only; data for Apr. and Dec, 1963
based on reports by banks in all F.R. Districts.

11 Based on reports by banks in all F.R. districts,

12 Jamaica, Trinidad and Tobago included in British West Indies.

NoTtE.~Short-term liabilities are principally deposits (demand and
time) and U.S. Govt. securities maturing in not more than 1 year from
their date of issue; the latter, however, exclude nonnegotiable, non-
interest-bearing special U.S. notes held by the International Develop-
ment Assn. and the Inter-American Development Bank., For data
on long-term liabilities, see Table 5. For back figures and further
description of the data in this and the following tables on international
capital transactions of the United States, see “International Finance,”
Section 15 of Supplement to Banking and Monetary Statistics, 1962,
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1. SHORT-TERM LIABILITIES TO FOREIGNERS REPORTED BY BANKS IN THE UNITED STATES, BY COUNTRY—Continued

(Amounts outstanding; in millions of dollars)

1f. Supplementary Data10 (end of period)

1963 1963
Area or country 1961 1962 Area or country 1961 1962 | — N
Apr. Dec. Apr. | Dec.
|
Other Western Europe: Other Asia (Cont.): i
Teeland...ooveeniinnnnnnnns 3.1 5.6 5.2 7.0 X DA N 1131,3 (1118.7 49.4 ; 23.5
Ireland, Rep.of . ..ot 3.2 2.9 4.7 n.a. 12 Ye S 20.2 8.5 i1 n.a.
Luxembourg. .....oovvvnunns 16.1 10.8 8.9 7.4 Jordan........oeviiiaiiiiit, 1.6 1.2 1.7 2.8
MODACO. « oo vvveininnreeannns 3.4 1.7 2.0 2.7 Kuwait, .o ooveevennnnnnnnonn, 27.1 33.0 38.2 46.5
LAOS. v v eeeeteiiann s 4.6 14.0 12.8 8.8
Other Latin American Republics: Lebanon........cooovvivenn... 52.3 65.9 77.9 76.3
1123.2 21.2 32.6 Malaysia. . 7.6 18.4 18.9 24.1
16.5 32.8 29.1 Pakistan..............ov.euu.. 10.1 15.9 15.9 17.3
. 1142.0 47.4 58.0 Ryukyu Islands (incl. Okinawa).} 14.6 17.0 32.7 n.a.
Ecuador.......oovvenivinnnen 23.6 36.3 37.8 53.4 Saudi Arabia.................. 24.9 28.4 37.1 61.7
ElSalvador...........ooounnn 1121.9 (1122.5 48.6 41.7 Syriad. ..o venri i 2.6 4.9 3.4 2.1
Guatemala........coooviiinnnns 1145,8 [1140.9 74.8 47.9 7.9 10.1 11.6 12,1
Haiti,...oooooveieeiennnn. 9.9 10.5 11.9 12.9
Honduras 14.8 13.8 23.7 20.0
Jamaica. 1.8 3.3 5.8 5.6 .5 1.6 .5 .9
Nicaragua. 17.3 14.8 42.5 35.0 It.1 17.0 20.8 22.3
Paraguay......... .. 4.9 5.7 6.8 8.9 i1 4.1 10.8 n.a.
Trinidad & Tobago............ (12) 3.1 4.1 2.3 21.9 17.6 13.4 22.0
5.4 5.5 10.5 14.1
Other Latin America: Mozambique.................. 1.6 2.5 1.1 1.4
British West Indies............. 1214.0 9.0 22.6 19.9 NIZeria, o vereerireinnneeennns 21.8 26.8 24.5 n.a.
French West Indies & French Somali Republic............... 1.7 .6 .6 .8
Guiana. ... .ot .5 1.0 1.3 1.3 Southern Rhodesia............. n.a. n.a. n.a. 3.6
Sudan..........ooovieiiini.., 2.0 2.4 2.4 2.5
Other Asia: Tunisia....ooovvveeeiinnnn.. 1.2 10.9 1.6 1.0
Afghanistan................... 3.6 5.3 13.3 5.0
Burma..........ocoovuunn..nn 4.5 2.5 8.9 n.a. [All other:
Cambodia, .......ooovievunnin 15.3 12.6 10.2 6.9 New Zealand. ... 4.0 4.7 8.8 10.5
Ceylon. .o vvuunvininuannnnnn., 6.5 4.9 9.6 3.1
For notes see preceding page.
2. SHORT-TERM LIABILITIES TO FOREIGNERS REPORTED BY BANKS IN THE UNITED STATES, BY TYPE
(Amounts outstanding; in millions of dollars)
Payable in dollars
To banks and official institutions To all other foreigners Payable
. in
End of period Total foreign
Total Deposits T U.S. Special Deposits T U.Ss. currencies
reasury reasury 3
bills and ng‘.ess.z Other 3| Total bills and | Other 3
Demand | Time 1 | certificates Demand | Time ! | certificates
1959, 0ot 419,389 416,913 6,341 7,180 | 42,065 1,328 | 2,398 1,833 295 270 77
18,929 7,568 7,491 2,469 | 1,401 | 2,230 1,849 148 233 113
19,944 8,644 7,363 | 2,388 1,549 | 2,356 1,976 149 231 150
20,025 8,707 7,363 | 2,388 1,567 | 2,358 1,977 149 232 150
22,314 8,528 9,214 | 3,012 | 1,560 | 2,565 2,096 116 352 143
22,357 8,936 8,766 | 2,965 1,690 | 2,671 2,116 143 412 143
22,483 8,929 8,875 | 2,981 1,698 | 2,759 2,197 146 416 116
22,550 | 5,471 | 3,480 8,955 | 2,976 1,668 | 2,762 | 1,405 806 128 423 130
22,904 | 5,714 | 3,561 9,012 | 2,922} 1,695 | 2,822 | 1,442 832 109 439 127
22,600 | 5,638 { 3,561 8,811 2,961 1,629 | 2,797 1,401 858 117 421 108
22,813 | 5,487 | 3,674 8,916 | 3,028 1,708 | 2,864 { 1,399 886 111 468 112
22,853 | 5,567 | 3,647 8,859 | 3,028 1,752 | 2,921 1,441 902 109 469 108
r23,209 | 5,760 | 3,821 8,735 | 3,036 | 71,857 | 2,943 1,391 931 122 499 145
r23,294 | 5,994 | 3,806 8,555 | 3,036 | 1,903 | 3,025 1,454 952 134 485 130
22,769 | 5,629 | 3,673 8,571 3,036 | r1,860 | 3,047 1,493 966 119 469 134
23,004 | 5,900 | 3,756 8,531 3,036 1,781 | 3,002 | 1,425 980 120 477 131
22,942 1 5,800 | 3,841 8,371 3,166 | 1,764 | 3,069 1,443 993 127 506 125
22,705 ¢ 5,818 | 3,801 7,972 | 3,171 1,943 | 3,111 1,424 | 1,023 136 528 112

1 Excludes negotiable time certificates of deposit which are included
in “Other.”

2 Nonnegotiable, non-interest-bearing special U.S. notes held by the
International Monetary Fund; excludes such notes held by the Inter-
national Development Assn. and the Inter-American Development
Bank, which amounted to $289 million on Mar. 31, 1964,

3 Principally bankers’ acceptances, commercial paper, and negotiable
time certificates of deposit.

4 Includes $1,031 million of nonnegotiable, non-interest-bearing special
U.S. notes representing increase in U.S. dollar subscription to the IMF
paid in June 1959,

S These figures reflect the inclusion of data for banks initially included
as of Dec. 31, 1961.
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3. SHORT-TERM CLAIMS ON FOREIGNERS REPORTED BY BANKS IN THE UNITED STATES, BY COUNTRY

(Amounts outstanding; in millions of dollars)

. Grand Intl. and Latin . . Other
End of period total regional Europe Canada America Asia Africa t ] countries 2

1089 . o i e 2,624 {.......... 534 272 1,176 586 |.......... 56

1960. .. ..o e 3,614 1.......... 717 421 1,356 1,052 {.......... 69

B96) . . e 34,820 [.......... 767 556 1,522 31,891 ... 85

1962 e 5,163 {.......... 877 526 1,606 2,017 ...l 137

1963—Mar .. it e e 5,115 |.......... 825 547 1,563 2,048 ..., 133

A et 5,306 |.......... 850 580 1,587 2,158 ..., 131

MaY . o e e 5,343 1 863 580 1,592 2,176 83 48

JUDE. .. e 5,526 1 985 654 1,612 2,138 88 47

JUY oot e 5,463 1 877 667 1,668 2,124 78 47

AU .ot e 5,429 1 954 597 1,697 2,046 83 50

Pt it e 5,430 1 920 554 1,698 2,119 88 51

OCt ettt e 5,563 1 967 627 1,690 2,139 82 56

NOVe et i e 5,746 1 1,000 632 1,687 2,276 97 52

Dl ettt e 5,915 1 932 607 1,742 2,470 104 58

1964—Jan. . .. .voviiit i e 6,094 1 958 637 1,761 2,577 104 55

Feb.P o 6,210 1 1,006 601 1,751 2,694 100 56

Mt e e 6,334 1 947 688 1,782 2,772 98 46

3a. Europe
. Germany, Neth-

. . Aus- Bel- Den- Fin- ’ Nor- | Por- : Swe-

End of period Total tria gium | mark | land France Fed.o%{cp. Greece | Italy ) :rll-t-is way tugal Spain den
1959, ...l 534 4 56 18 8 57 54 5 30 38 7 2 8 19
1960,...........iuitn 717 2 65 13 9 32 82 6 34 33 17 4 8 28
1961, .........iaal, 767 5 20 11 23 42 165 6 35 54 27 5 11 35
1962, ..., 877 7 32 14 30 68 186 6 54 27 35 9 19 18
1963—Mar............ 825 9 25 13 39 58 160 6 58 29 32 11 25 22
Apr..........e 850 8 29 15 41 67 144 9 67 32 33 13 33 23
May......ooovns 863 9 34 14 44 72 143 7 58 37 34 12 26
June............ 985 9 29 10 51 67 256 8 57 34 K} 11 44 24
July............ 877 9 28 10 51 63 132 10 69 37 34 11 44 25
Aug.......... ... 954 12 26 9 49 65 159 9 85 37 35 12 52 33
Sept.....ooiunn 920 10 28 11 51 69 146 10 70 37 35 13 45 32
Oct.......ounnn 967 10 26 11 49 66 151 9 81 41 34 14 38 33
Novieooveonnnn 1,000 9 27 11 49 65 176 9 82 36 41 16 34 36
Dec...oovvonen 932 8 26 13 52 70 121 9 97 33 40 14 30 30
1964—Jan............. 958 8 25 13 53 74 160 9 106 40 39 12 31 25
Feb.r........... 1,006 8 30 15 69 80 165 9 105 42 34 12 29 25
Mar.?, .. ....... 947 8 28 15 69 85 123 9 93 43 33 17 32 23

3a. Europe-—Continued 3b. Latin America
Switz- United Other Other Co-
. Tur- : Yugo- Argen- . . Mex-
End of period er- King- v~ | Western | U.S.S.R.| Eastern | Total f Brazil | Chile | lom- | Cuba f

land key dom | 12via | Eyropes Europe$ tina bia 1co
1959, . i, 38 47 121 3 13| 511,176 60 117 59 68 115 291
.................. 60 49 245 11 11 * 8| 1,356 121 225 73 80 26 343
196100, 105 16 181 9 9 * 8| 1,522 192 186 127 125 19 425
1962, .0, 75 42 221 6 19 * 8 | 1,606 181 171 186 131 17 408
1963—Mar............ 71 32 197 9 21 * 8| 1,563 161 178 151 145 17 409
ADFee i 65 40 190 12 21 * 8 | 1,587 170 196 151 137 17 405
May............ 66 44 175 17 20 * 11 ) 1,592 180 196 161 136 17 406
June............ 65 49 188 16 21 * 11 | 1,612 180 197 166 153 17 409
July ..o, 69 47 187 17 21 * 13 | 1,668 200 192 171 146 17 448
Auge............ 71 44 204 16 21 * 13 | 1,697 198 199 170 176 17 448
Septv e, 75 47 197 13 19 * 12 | 1,698 187 210 179 169 17 454
(61 91 42 232 7 20 * 12+ 1,690 183 183 186 180 17 445
Nov............ 78 23 262 10 22 * 15 | 1,687 184 172 192 185 16 443
Decoooovinnennnn 70 48 225 7 23 * 16 | 1,742 188 163 187 208 18 465
1964-—Jan............. 79 36 200 8 23 * 18 | 1,761 179 170 184 218 17 468
eb.? 74 50 208 11 23 * 18 | 1,751 175 166 184 219 17 475
Mar.?.......... 77 46 191 14 23 18 | 1,782 176 155 182 223 16 496

For notes see following page.
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3. SHORT-TERM CLAIMS ON FOREIGNERS REPORTED BY BANKS IN THE UNITED STATES, BY COUNTRY—Continued

(Amounts outstanding; in millions of dollars)

3b. Latin America—Continued 3c, Asia
Baha- Neth.
Other f Other .
End of Uru- Vene- LA, mas | Antilles | 7,4, China Hong : Indo-
period Panama| Peru | g5y | zuela | Repub- B& S & | Amer. | Total l\l{mg- Kong | India | pegiy | Israel
lics 6 o Uil Cica 7 an
muda ! | nam

18 36 47 247 57 foevennnn 4 57 586 2 10 6 * 14

23 44 57 234 55 ...l 8 66 1,052 2 9 9 * 24

32 74 55 144 56 |l 13 74 |31,891 2 9 8 * 36

30 85 122 102 66 |........ 9 98 2,017 2 13 20 * 37

40 86 113 97 68 |........ 9 89 | 2,048 2 14 24 * 39

34 91 121 100 60 |........ 10 9 | 2,158 2 14 22 * 33

34 95 97 101 115 27 i0 19 2,176 2 13 22 * 31

29 103 95 99 105 27 14 18 2,138 2 12 19 * 27

29 106 96 96 113 29 14 11 | 2,124 2 12 16 * 29

30 104 93 99 112 31 10 10 }2, 2 11 19 * 28

30 103 86 102 109 33 9 10 2,119 2 11 20 * 28

33 103 89 103 116 31 8 15 | 2,139 2 11 18 * 30

33 98 82 106 121 33 8 14 | 2,276 2 12 16 * 25

35 99 65 114 135 42 9 16 | 2,470 2 1t 17 * 22

47 106 54 109 148 37 9 15 2,577 2 1 18 * 25

45 107 50 112 145 33 10 12 2,694 2 il 17 * 29

50 110 50 116 147 34 12 14 ,772 2 1 26 * 3t

3c. Asia—Continued 3d. Africa 3e. Other countries
Phill T Th Oth ((ango M South | U.A.R.{ Oth; 1‘ i
: ilip- ai- ai- ther €0~ oroc-| Sout .A.R.| Other Aus- | A
End of period Japan | Korea pines wan land Asia Total 1 pold- co 1 | Africa | (Egypt)i Africal Total 2 tra- | other?®
ville) lia !

1959, .. ..vviiins 324 1 24 9 i5 180 |....... k20 RN 12 2 I 56 18 21
1960.............. 806 2 19 7 24 150 [....... K PR 11 2N IS 69 28 24
1961, ... .uvut 31,528 4 114 10 34 145 ....... [ 10 13 {....... 85 29 27
1962, .0 ,740 3 70 9 41 80 j....... 20 10 26 (ool 137 41 57
1963—Mar......... 1,751 13 81 14 40 69 [....... 2N AR 13 19 {....... 133 4“4 55
Apr......... 1,876 15 73 15 40 70 4....... 2 RN 13 17 ..., 131 44 55
May........ 1,896 14 69 16 38 75 83 2 2 13 18 43 48 42 6
June........ 1,869 16 66 14 40 73 88 1 3 14 25 44 47 41 6
July......... 1,872 17 52 16 38 69 78 2 i 14 20 42 47 41 6
Aug......... 1,793 16 51 13 40 73 83 1 2 13 26 41 50 43 6
N oA 1,862 16 56 11 43 69 88 2 1 14 29 42 51 44 7
Octeeavvnnn.. 1,876 13 63 8 44 72 82 1 2 15 27 36 56 49 8
Nov......... 1,995 26 74 8 45 73 97 1 3 16 27 51 52 44 8
Dec......... 2,149 25 113 8 52 7 104 1 1 15 28 59 58 48 9
1964—Jan.......... 2,223 28 129 9 52 80 104 1 2 15 25 61 55 47 8
Feb.?....... 2,317 30 142 10 58 76 100 1 1 15 28 55 56 49 8
Mar.?....... 2,376 31 150 9 58 77 98 1 1 17 24 55 46 39 8

1 Not reported separately until May 1963.

2 Includes Africa until May 1963,

3 Includes $58 million reported by banks initially included as of Dec.
1961, of which $52 million reported for Japan.

4 Until May 1963 includes Eastern European countries other than
U.S.S.R., Czechoslovakia, Poland, and Rumania.

5 Czechoslovakia, Poland, and Rumania only until May 1963.
M6 B?;in;a, Dominican Republic, El Salvador, and Guatemala only until

ay N

7 Until May 1963 includes also the following Latin American Repub-
lics: Costa Rica, Ecuador, Haiti, Honduras, Jamaica, Nicaragua, Para-
guay, and Trinidad and Tobago.

8 Until May 1963 includes also African countries other than Congo
(Leopoldville), South Africa, and U.A.R. (Egypt).

Note.—Short-term claims are principally the following items payable
on demand or with a contractual maturity of not more than 1 year: loans
made to and acceptances made for foreigners; drafts drawn against
foreigners where collection is being made by banks and bankers for
their own account or for account of their customers in the United States;
and foreign currency balances held abroad by banks and bankers and
their customers in the United States. Excludes convertible currencies
held by U.S. monetary authorities.

See also NoTE to Table 1.



MAY 1964 INTL. CAPITAL TRANSACTIONS OF THE U.S. 655

4. SHORT-TERM CLAIMS ON FOREIGNERS REPORTED BY BANKS IN THE UNITED STATES, BY TYPE
(Amounts outstanding; in millions of dollars)

Payable in dollars Payable in foreign currencies
End of period Total Loans to— Collec- | an Foreign govt.
na of perio tions coeg r> c;'es Deposits securittes,
Total Official out;l n;icf o(;‘ Other 2 | Total " with corélnml. and | Other 3
Puiprrrnng stand- T oreigners ance
i?gg;ul Banks | Others ing foreigners paper
2,406 351 498 460 516 217 15
3,135 290 524 482 5 480 238
4,177 329 699 618 694 586 200
4,234 329 709 622 700 586 200
4,606 359 953 642 686 557 186
4,541 255 850 671 708 575 200
4,713 236 824 686 731 594 211
4,748 171 790 680 741 595 54
4,834 142 884 680 733 692 54
4,827 136 842 693 7 636 58
4,797 166 891 702 733 631 55
4,828 177 848 713 751 602 49
4,871 153 869 710 772 691 55
5,110 201 966 760 800 636 51
5,291 186 970 761 832 624 42
5,452 191 1,047 798 863 642 394 204 43
5,573 164 1,100 806 891 636 405 194 36
5,677 150 1,093 824 932 658 394 209 55
1 Includes central banks. 4 These figures reflect the inclusion of data for banks initially included

2 Until May 1963 includes acceptances made for account of foreigners. as of Dec. 31, 1961.
3 Until May 1963 includes foreign government securities, commercial
and finance paper.

5. LONG-TERM CLAIMS ON AND LIABILITIES TO FOREIGNERS REPORTED BY BANKS IN THE UNITED STATES, BY TYPE

(Amounts outstanding; in millions of dollars)

Claims

End of period Payable in dollars Total
Payable in liabilities
Total foreign
Total Loans All other currencies

RN NN &R
3
RN
=N

1 Includes $86 million of long-term loans previously held but reported December 1963, representing in part claims previously held but not
for the first time as of May 1963. reported by banks.
2 Includes $193 million reported by banks for the first time as of
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6. PURCHASES AND SALES BY FOREIGNERS OF LONG-TERM SECURITIES, BY TYPE

(In millions of dollars)

U.S. Govt. bonds and notes 1 U;iégﬁ';mmf Foreign bonds Foreign stocks
Net purchases or sales
Period N Net N
. Pur- et pur- Pur- et pur- Pur- et pur-
Foreign Sales [chases or| Sales |chases or| Sales |chases or
Total Iar:] t(lj. chases sales chases sales chases sales
regionall 15401 | Official | Other
127 225 | ~98 }...... . |oiennn. 2,419 | 2,167 252 883 | 1,445 ~562 509 592 —83
512 5320 =20 4........ . e, 3,384 | 3,161 223 802 | 1,262 —460 596 966 -370
—728 | ~521 cevee..] 2,568 | 2,508 1,093 | 2,037 —944 702 806 —104
671 302 ] 369 .|, 2,980 | 2,773 207 991 | 2,086 | —1,095 696 644 51
45 40 RN P P 177 176 * 84 186 —102 60 73 -13
12 7 Sl-..... .ol 273 235 38 121 181 —60 66 74 -7
206 101 105 127 =21 310 239 T 144 409 —265 67 87 —20
22 -8 30 31 -1 354 342 12 57 157 -100 59 61 -2
-10 -3 -7 5 —12 208 192 16 75 117 —41 55 79 ~24
142 105 37 43 -6 225 207 18 45 110 —65 42 43 -1
83 ~4 87 82 5 239 236 4 228 232 —4 4 23 21
8 3 5 14 -9 261 272 -1 50 43 7 60 31 29
105 61 44 43 1 258 227 31 29 61 -32 70 28 4?2
—-25 —14 -11 -6 -5 277 254 23 40 62 —22 63 28 34
-5 —48 43 27 17 309 296 13 40 37 3 77 45 32
29 1 28 26 2 230 264 —34 51 126 =75 62 36 26
-27 * =27 e -27 299 334 -35 44 41 3 66 36 30

1 Excludes nonmarketable U.S. Treasury bonds and notes held by

official institutions of foreign countries; see Table 7.

2 Includes small amounts of State and local govt. securities.

Norte.—Statistics include transactions of internatioral and regional

organizations,

See also NoTE to Table 1.

7. NONMARKETABLE U.S. TREASURY BONDS AND NOTES HELD BY OFFICIAL INSTITUTIONS OF FOREIGN COUNTRIES

(In millions of dollars)

Payable in foreign currencies Payable in dollars
End of period
Total Austria Belgium | Germany Italy Switzerland Total Canada Italy Sweden
1962——DeC.. . .civiiennnnn b3 N R IS 200 51 fovievennns .. O
1963—Apr..........oonnn 551 25 ... 200 200 126 183 125 58
May......ooivnnnn 605 25 30 200 200 150 183 125 58
June. ...oveinnnnnn 605 25 30 200 200 150 183 125 58
July...ovvvnnnnnnn 655 25 30 225 200 175 208 125 58
AUB.covvivvinnnnes 705 25 30 275 200 175 163 125 13
Septe..eiiiieneeans 705 25 30 275 200 175 163 125 13
Octi.oovnnnn. AN 705 25 30 275 200 175 163 125 13
Nov........ eeiean 705 25 30 275 200 175 163 125 13
Decocoovvvrnnnnnns 730 50 30 275 200 175 163 125 13
1964—Jan................ 730 50 30 275 200 175 160 125 10 25
Feb...oovvviinnnn. 730 50 30 275 200 175 160 125 10 25
% £\ 680 50 30 275 150 175 158 125 8 25
APLiveivivnnnnn, 732 50 30 477 |, 175 158 125 8 25
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8. NET PURCHASES OR SALES BY FOREIGNERS OF U.S. CORPORATE SECURITIES,
BY TYPE OF SECURITY AND BY COUNTRY

(In millions of dollars)

Type of security Country or area
Period Total . . . .
Swit- United Latin Other Intl.
Stocks | Bonds | France zer- King- é?]ﬁ,l:,ere E’{'I%al Canada | Amer- Asia | Africa 1| coun- and
land dom P pe ica tries 2 | regional
252 202 50 38 171 —48 72 234 —45 36 13 |, 1 14
223 323 -99 21 166 —-17 61 232 —112 44 44 |........ 3 12
111 —51 4 129 —-33 24 124 —43 -20 —18 |........ 1 17
207 198 9 -8 —-14 206 16 199 —47 14 17 | 1 22
1963—Mar... * . * -1 -2 11 -5 3 -3 * * .. * 1
Apr... 38 37 1 * —4 43 -5 33 -5 3 4 Lo * 3
May.. T 60 10 * 2 39 4 45 12 6 6 * * 1
June. . 12 21 -9 —4 -7 32 -3 19 —12 3 1 * . 2
July.. 16 8 8 —1 * 20 1 21 -4 - —4 * 1 2
Aug.. 18 16 1 -2 8 2 4 13 1 —1 2 1 . 2
Sept. . 4 11 -7 —1 2 9 1 11 -6 —4 1 * * 2
Oct...] —11 -8 -3 -1 —-10 i5 -5 -2 —-11 * 1 * * 2
Nov.. 31 38 -7 3 6 22 6 36 —14 5 1 * * 2
Dec... 23 21 2 . 3 8 7 18 2 1 1 . o 2
1964—Jan... 13 4 9 -2 -2 —16 8 —12 11 10 1 * * 1
Feb.2.} —34 —26 -9 * —6 —-22 4 -25 —-10 1 -2 * * 2
Mar?| -35 -51 16 2 —13 ~19 5 -25 -5 —10 2 * * | 3
1 Not reported separately until May 1963, Note.—Statistics include small amounts of State and local govt. securi-
2 Yearly figures and monthly figures through April 1963 include Africa. ties.
9. NET PURCHASES OR SALES BY FOREIGNERS OF LONG-TERM 10. DEPOSITS, U.S. GOVT. SECURITIES, AND
FOREIGN SECURITIES, BY AREA GOLD HELD AT F.R. BANKS FOR FOREIGNERS
(In millions of dollars) (In millions of dollars)
Total Assets in custody
Intl. .
for- Latin Other
Period Total T;f’ eign rlgu-e (;32' Amer-| Asia {Africal| coun- Eggo%f Deposits
ional| €oun- P ica tries 2 P U.S. Govt. | Earmarked
8 tries securities ! gold
—645] —147| ~498] —117{ ~196] —107 —36 345 4,477 9,861
4 —830 1] —832] —262{ —318 —58 -73 217 5,726 11,843
.|—-1,048] —235| —813] ~188] —360] —41 -50 279 6,006 11,905
—1,044] 96| —949] —49] —614| 26 -8 247 6,990 12,700
—115} 29| -—86] —43; -27 1 1 160 7,478 12,815
—67] ~62 -5 37 * 1 —31 171 7,886 12,878
—284 3f —2870 -—24] —-207 * —57 . * 175 7,957 12,917
—102 2| —104] —24f -—42 11 —41 1 1 182 7,733 13,086
— 65 8 -73 2 —~6] —36i —36 1 2 177 7.856 13,129
— 66 1 —67 -7 -29 21 —34 * 1 174 7,945 13,132
16| 2 15 —11; —16 16 20 4 2 175 8,241 13,025
36 4 32 10 2 2] —10 * 1 165 8,343 13,048
104 2 8 2 8 2 -5 * * Dec... 171 8,675 12,954
12] 2 10| 16 -2 1 —1t 6 1
1964—Jan... 136 8,740 12,899
35 3 32 24 16 1 —10 * Feb... 155 8,731 12,884
— 49 10 49 22| =76 -4 8 * 1 Mar... 167 8,105 12,775
33 2 31 23 10 1 —4 b4 1 Apr... 166 7,860 12,726
1 Not reported separately until May 1963. 1 US. Treasury bills, certificates of indebtedness,
2 Yearly figures and monthly figures through April 1963 include Africa. notes, and bonds; includes securities payable in foreign

currencies.

Note.—Excludes deposits and U.S. Govt. securities
held for international organizations. Earmarked gold
is gold held for foreign and international accounts (for
back figures, see “Gold,” Section 14 of Supplement to
Banking and Monetary Statistics, 1962).
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11. SHORT-TERM LIABILITIES TO AND CLAIMS ON FOREIGNERS REPORTED BY NONFINANCIAL CONCERNS

(End of period; in millions of dollars)

Liabilities to foreigners Claims on foreigners
Area and country 1962 1963 1962 1963
1
V! I It it l I } Ive A 1 It 1T HI 1ve
Europe:
Austria...............oi 2 2 2 2 2 2 6 5 5 5 6 8
Belgium............co0nnnn 21 18 18 20 23 26 24 24 24 27 26 21
Denmark......cooovvvvnn.. 3 2 2 3 2 3 8 6 6 7 5 8
Finland.................... 1 1 1 1 1 1 3 4 4 3 3 4
France. ... coovvnnrveenrenns 32 k3! 31 32 31 33 51 59 59 50 48 47
Germany, Fed. Rep. of....... 33 36 36 33 35 34 117 114 114 106 106 103
(€ T 1 1 1 2 2 2 6 6
Ttaly. ..o oo eeiieeiiiiaens 28 29 29 30 26 25 78 82 82 83 102 106
Netherlands. .. ............. 33 46 46 50 56 46 31 24 24 34 24 32
NOTWAY. . v ceevmeiniannnns 10 12 12 13 13 14 15 15 15 15 16 18
Portugal.................... 1 1 1 1 1 1 6 8 8 7 7 8
Spain.......... ...l 9 7 7 7 6 7 20 25 25 23 26 29
Sweden..........ooiiiiain. 7 8 8 8 7 9 15 17 17 20 19 17
Switzerland . 24 26 26 27 40 27 28 28 28 36 30 27
Turkey......... 4 6 5
United Kingdo . 94 109 110 118 127 100 238 192 196 201 218 225
Yugoslavia........... S 4 4 3 4 3
Other Western Europe e 1 1 1 2 3 3 5 4 4 3 4 4
USSR ..ot * * * * * * 1 1 1 * * 1
Other Eastern Europe 3. ..... 1 1 1 * 1 * 2 2 2 3 3 3
Total. .. 309 339 341 356 384 339 660 625 629 639 660 678
Canada......... 81 63 64 59 62 72 752 789 830 918 887 668
Latin America:
Argentina.................. 9 6 6 6 6 7 34 31 31 30 28
Brazil.............oiiin 17 17 18 18 21 13 106 108 108 103 112 113
Chile........covviviiinn 4 3 3 4 4 3 25 25 25 26 23 25
Colombia.................. 4 3 3 5 5 7 15 17 18 20 22 19
Cuba............c..0viann * i 1 * * * 6 6 s 5
MEXICO. o ev e 6 6 6 10 6 8 57 58 58 56 53 59
Panama. . ...c.ooeeencnnnnans 25 5 5 11 17 20 13 13 13 14 13 13
Peru. .. 8 9 9 4 3 5 20 14 14 19 19 27
Uruguay . . 1 1 1 3 4 1 6 7 7 5 4
Venezuela............ 24 23 23 27 25 22 33 33 33 37 38 36
Other L.A. Republics 4....... 6 3 3 11 11 13 20 22 22 38 40 39
Bahamasand Bermuda 5.....|........[...... ... ... ..., 3 6 T T Y 11 12 12
Neth. Antilles & Surinam..... 5 8 8 9 9 6 6 7 7 9 10 5
Other Latin America 6....... 20 15 15 2 2 4 45 41 41 11 8 10
Total. ... 129 101 101 113 119 110 386 382 382 383 389 413
Asia:
China Mainland............. 2 2 2 2 2 1 * * * * * *
HongKong................. 2 2 2 2 2 2 4 4 4 3 4
India 11 8 8 16 15 14 39 50 50 49 42 42
Indonesia 2 2 2 2 2 3 3 3 3 4 7 10
Israel 2 1 1 2 1 1 10 7 7 7 7
Japan 52 46 46 43 29 24 123 124 127 142 130 157
Korea 3 3 3 3 1 1 4 4 4 4 6
Philippines 3 4 4 5 7 5 11 10 10 11 11 9
Taiwan..................... * * * * 1 1 3 5 5 6 3 4
Thailand . .................. 4 4 4 4 1 2 5 5 5 5 4 11
Other Asia.........covvvvnnn 16 16 i6 19 21 18 33 39 39 44 42 41
Total. ... v 97 90 90 99 82 72 236 251 255 275 254 291
Africa:
Congo (Leopoldville). . ...... * 1 1 1 * 1 3 3 3 2 2 3
MOrocco 5.oevvniinvennnn oo * * o P PR BN 1 1 2
South Africa... 12 6 6 11 12 10 10 9 9 8 9 9
U.A.R. (Egyp?). 1 1 1 9 10 5 10 12 12 15 12 11
Other Africa S........ooooc oo, 14 10 8 e 15 18 18
Total Soivvininniiinic e 35 33 25 e 41 42 43
Other countries:
Australia................... 11 10 10 13 18 17 24 26 26 28 28 32
Allother 7.........ovvnnnnn 13 13 13 4 6 5 26 27 27 8 7 9
Total 8. ..vvevnnnnnnn, 37 30 30 17 24 22 74 77 77 35 35 42
International and regional...... » * * * * * 1 1 1 3 2 2
Grandtotal............. 653 624 626 679 703 639 2,109 2,125 2,175 2,295 2,269 2,137

1 Includes data for a number of firms reporting for the first time on
Dec. 31, 1962 (6th revised series) and on Mar, 31, 1963 (7th revised series).

2 Until June 1963 includes Eastern European countries other than
U.S.S.R., Czechoslovakia, Poland, and Rumania.

3 Czechoslovakia, Poland, and Rumania only until June 1963.

4 Bolivia, Dominican Republic, El Salvador, and Guatemala only
until June 1963.

5 Not reported separately until June 1963,

6 Until June 1963 includes also the following Latin American Republics:
Costa Rica, Ecuador, Haiti, Honduras, Jamaica, Nicaragua, Paraguay,
and Trinidad and Tobago.

7 Until June 1963 includes also African countries other than Congo
(Leopoldyville), South Africa, and U.A.R. (Egypt).
8 Includes Africa until June 1963.

Note.—Reported by exporters, importers, and industrial and com-
mercial concerns in the United States. Data exclude claims held through
U.S. banks, and intercompany accounts between U.S. companies and
their foreign affiliates.

See also NoTE to Table 1.
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U.S. BALANCE OF PAYMENTS

(In millions of dollars)

1962 1963
Item 1961 1962 1963 » -
i1 v 1 I 1 v »
A. Transactions other than changes in foreign liquid assets in U.S. and in U.S. monetary reserve assets, and other than special U.S. Govt. transactions—
Seasonally adjusted
Exports of goods and services—Total 1 ...} 28,311 29,790 31,603 7,550 7,424 7,452 7,903 7,921 8,327
Merchandise. . .............coovuuinan, .o 19,913 1 20,479 | 21,902 5,270 4,925 5,010 5,494 5,559 5,839
Military sales............coo i 402 660 632 141 216 181 203 92 156
Investment income receipts, private............. 3,464 3,850 4,067 946 1,060 1,059 969 993 1,046
Investment income receipts. Govt............... 380 472 498 105 114 123 124 125 126
Other services. .........oooviiiiiiiineenne.n. 4,152 4,329 4,504 1,088 1,109 1,079 1,113 1,152 1,160
Imports of goods and services—Total.............. —22,867 |—-24,964 —26,118 | —6,282 | —6,341 | —6,270 | —6,453 | —6,694 | —6,701
Merchandise........... ... i, —14,497 | —-16,145 | -16,962 | —4,127 | —4,046 | —4,014 | —4,182 | —4,392 | —4.374
Military expenditures. . ........c..oovvinneennn. —2,934 | —3,028 | —2,880 —732 —~794 —748 —725 —708 —699
Investment income payments. .........oovev... -~ 882 -995 | —1,196 —245 —265 —278 —287 - 309 —322
Other services. . vvvvvee it ciiiinaanns —4,554 | —4,796 | —5,080 | —1,178 | —1,236 | —1,230 | —1,259 | —1,285 | —1,306
Balance on goods and services 1. ................. 5,444 4,826 5,485 1,268 1,083 1,182 1,450 1,227 1,626
Remittances and pensions............. e -705 —-736 —-812 —176 — 187 =211 —211 ~195 — 195
1. Balance on goods, services, remittances and
pensions. . . . 4,739 4,090 4,673 1,092 896 971 1,239 1,032 1,431
2. U.S. Govt. grants and capital flow, net, excluding
advance debt repayments 2,................ —849 —911 —871 | —1,199 —784 —93s5
Grants 3.4, .. ...l —434 —466 —440 —515 —462 —490
Long-term loans and subscriptions 4.......... -486 — 660 —563 | —620 —438 —563
Change in foreign currency holdings and
short-term claims, net (increase,—) 2,4...... —261 —248 —441 -74 28 —50 —260 —-30 —101
Seasonal adjustment on three preceding items
combined.............. .o iiiiiiiniie i —50 14 ......... 41 —78 37
Change in associated labilities............... 80 147 94 65 25 31 -1 46 18
Scheduled loan repayments............... ... 606 617 649 130 148 151 156 178 164
3. Private capital flows, net, excluding foreign ‘
liquid assets mU.S................... ... —3,507 | —3,118 | --3,690 —-708 —902 —956 | —1,468 —338 —928
U.S. direct investments abroad............... —1,598 | —1,557 | —1,799 —359 —493 —501 —488 —209 | —601
U.S. long-term capital, other. . .............. -1,011 | —1,209 | —1,641 —188 —335 —512 —620 —294 . 215
Foreign long-term investments in U.S......... 466 271 387 —10 20 -9 203 112 | 81
!
U.S. short-term capital .. . .................. —1,541 -507 —642 —164 -39 84 —626 29 | —129
Foreign short-term capital 5................. 177 —116 5 13 —55 —18 63 24 2 - 64
4. Errors and unrecorded transactions............. ~905 | —1,025 —495 —469 —492 —135 121 ~386 | —95
Balance of A(=14+243+4)..........vvnnnn. -3,043 | —3,573 | —3,301 —934 | —1,409 —991 . —1,307 —476 —527
Less: Net seasonal adjustments. ..............oo v oo iiin]on e, 337 —95 —181 —94 364 —89
Balance of A before seasonal adjustment........... —3,043 | —3,573 | —3,301 | ~-1,271 | —1,314 —810 | —1,213 —840 —438
i
B. Changes in foreign liquid assets in U.S. and in U.S. monetary reserve assets, and special U.S. Govt. transactions—Not seasonally adjusted
Y 3,043 3,573 3,301 1,271 1,314 810 1,213 840 438
Advance repayments on U.S. Govt. loans 6,,...... 668 666 325 471 142 25 34 241 25
Advances on U.S. military exports, net. . ......... 5 470 359 107 223 20 =5 105 239
Sales of nonconvertible nonmmarketable securities,? }
—43 | 251 63 —10 —95 -1
31 o 58 819 —45 8 —1
—T4 | 251 5 —29 —50 ...
Sales of convertible nonmarketable securities,T net §.........0......... <27 28 DA SR 350 152 175 25
Dollar securities. . ... vovvv i oo iiieaan, 150 |ooveeieilonn 125 [oooenn... A
Foreign currency securities .. ....coovvevenn oo ooy 552 {. i 225 152 150 25
Change in U.S. shori-term liabilities reported by
U.S. banks 9 and foreign holdings of marketable
U.S. Govt, bonds and notes. ................. 1,764 653 1,580 — 188 309 320 918 187 155
International and regional organizations 10 . 407 213 —225 —107 109 —64 —48 —19 —94
Foreign private holders excluding banks 11,. . 81 134 394 —137 —42 74 115 93 112
Foreign commercial banks..............o.uvn. 595 —147 434 —214 -132 384 75 —36 It
Foreign official holders................... .. 681 453 977 270 374 —74 776 149 126
Change in U.S. monetary reserve assets (increase,~). 606 1,533 378 881 389 32 124 227 -5
IMF position. e vvviiiiiiiiniiiironnnonns —135 626 30 331 14 —46 2 59 15
Convertible currencies. . . —116 17 —~113 104 351 —33 6 —28 -58
Gold. oo i i i e 857 890 461 446 24 111 116 196 38
1 Excludes military transfers under grants, 8 Certificates sold abroad by Export-Import Bank.
2 Includes also very small amounts of changes in “misc. Govt. non- 9 Includes official liabilities. o
liquid liabilities.” 10 Includes, for International Monetary Fund, only changes in its
3 Includes military grants. holdings of income-earning U.S. Govt. securities.
4 Not seasonally adjusted separately. 11 Including undetermined holders.
5 Other than foreign liquid assets in U.S, . .
6 Includes sell-offs. Not1e.~—Dept. of Commerce data. Minus sign indicates net payments

7 With maturities over 12 months, {debits); absence of sign indicates net receipts (credits).
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MERCHANDISE EXPORTS AND IMPORTS

(In millions of dollars, seasonally adjusted)

Exports 1 Imports 2 Export surplus
Period
1961 1962 1963 1964 1961 1962 1963 1964 1961 1962 I 1963 ) 1964
1,623 1,668 3985 2,037 1,161 1,327 31,092 1,430 462 341
1,712 1,809 32,118 2,029 1,150 1,320 31,497 1,445 562 489
1,751 s 31,960 2,078 1,163 1,342 31,487 1,523 588 330
1,662 1,795 31,913 foooiooof 1,152 1,365 31,417 [......... 510 430
1,585 1,762 1,893 j......... 1,153 1,404 1,420 |......... 432 358
31,582 1,836 1,785 {.........]1 31,174 1,351 [ 7 S IR 3408 485
31,689 1,748 1,823 |.........] 31,379 1,347 1,458 |.........] 3310 401
. 1,703 1,895 J.....o... 1,254 1,346 1,508 |[......... 435 357
1,678 31,908 1,980 |[......... 1,262 31,471 1,450 [......... 416 3437
1,780 31,523 N veveneead] 1,300 31,312 1,459 |......... 480 3211
1,733 1,725 1,945 |.........] 1,309 1,425 1,472 [......... 424 3
1,725 31,839 2,049 |......... 1,315 31,377 1,480 (......... 410 3462
5,086 5,149 35,063 6,144 3,474 3,989 34,076 4,398 1,612 1,160
34,829 5,393 35,591 |......... 33,479 4,120 34,258 ... ...... 31,350 1,273
35,056 | 35,359 5,698 |......... 33,895 | 34,164 4,416 |.........|31,161 | 31,195
5,238 35,087 5,940 [......... 3,924 34,114 4,411 |.........] 1,314 3973
20,152 | 20,945 | 22,288 |......... 14,713 16,389 17,151 j......... 5,439 4,556
1 Exports of domestic and foreign merchandise; excludes Dept. of 3 Significantly affected by strikes.
Defense shipments of grant-aid military equipment and supplies under 4 Sum of unadjusted figures.
Mutual Security Program. X . . .
2 General imports including imports for immediate consumption plus Notre.—Bureau of the Census data.

entries into bonded warehouses.

OPEN MARKET RATES

(Per cent per annum)

Canada United Kingdom France Fgf'g:;}gf Netherlands Svlvglzgr-
Month ") s
Bankers' Banker’s Treasury .

Treasury | Day-to- Treasury | Day-to- Day-to- : Day-to- | Treasury | Day-to- | Private

bills, day | 3Pl | Thills, day [allowance] Tgay | bills " Tgay bills, day | discount
3 months!| money?2 3 months 3 months | money deposits money3 days# money5 | 3 months | money rate

1961-—Dec........ 2.82 2.37 5.61 5.35 4.83 4.00 3.58 2.00 3.06 1.32 i.11 2,00
1962—Dec..... 3.88 3.75 3.86 3.64 3.30 2.50 3.51 2.63 3.50 1.98 1.24 2.00
1963-—Mar. . 3.63 3.55 3.70 3.55 2.82 2.00 3.43 2.63 3.50 1.88 1.27 2.00
Apr..... 3.58 3.60 3.88 3.7 2.84 2.00 3.92 2.63 3.06 1.91 1.62 2.00
May....... 3.33 3.33 3.88 3.67 2.92 2.00 3.91 2.63 2.94 1.96 1.58 2.00
June....... 3.23 2.89 3.84 3.69 2.88 2,00 4,76 2,63 3.88 1.87 1.14 2.00
July....... 3.39 2.91 3.87 3.77 2.98 2.00 5.26 2.63 3.4 2.07 1.92 2.00
Auvg..... 3.64 3.12 3.85 3.71 2.97 2.00 4.10 2.63 2.69 1.78 1.06 2,00
Sept...... . 3.69 3.14 3.88 3.69 3.00 2.00 3.13 2.63 2.94 1,89 1.24 2.00
Octovveannn 3.57 2.99 3.86 3.67 2.98 2.00 3.64 2.63 2.88 1.95 1.11 2.00
Novi..oovun 3.64 3.22 3.91 3.75 3.02 2.00 4.14 2,63 2.75 2.10 1.14 2.00
Dec........ 3. 3.55 3.91 3.74 3.00 2.00 4.66 2.63 2.56 2.25 1.56 2.00
1964—Jan........ 3.76 3.51 3.91 3.72 3,03 2.00 4.13 2.63 2.69 2.31 1.67 2.00
Feb........ 3.81 3.57 4.00 3.91 3.10 2.08 4,33 2.63 2.6% 2.33 71.88 2.00
Mar........ 3.88 3.70 4.53 4.30 3.79 3.00 4.98 2.63 2.69 2.88 2.55 2.00

1 Based on average yield of weekly tenders during month. 5 Based on average of lowest and highest quotation during month.

3 3 4 L X
Based on weckly averages of daily closing rates. Norte.—For description of rates and back data, see “International

3 Rate shown is on private securities. : - . - 0T
4 Rate in effect at end of month. fgug%nce, Section 15 of Supplement to Banking and Monetary Statistics,
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CENTRAL BANK RATES FOR DISCOUNTS AND ADVANCES TO COMMERCIAL BANKS
(Per cent per annum)
Rate as of Changes during the last 12 months
Apr. 30, 1963 Rate
as of
Country 1963 1964 Apr. 30,
Per Month 1964
cent effective May | June | July | Aug. | Sept. | Oct. | Nov. | Dec. | Jan. | Feb. | Mar. | Apr
0 | Dec. 1957 |......|...... PR Y I 6.0
0 | Mar. 1960 4.5 ..o 4.5
5 | Dec. 1962 [......{...... 4.0 ... dee.enn 4.25
O | Apr. 1958 |, .. ..[.ccocfonnii]onneni]ennnnn 10.0
O | Feb. 1962 [, |eeeeefeeenne]evneii]ienenn 4.0
4.0 | Nov. 1962 [ 3,5 |......[...... 4.0 [...... 4.0
Ceylon 4.0 Aug. 1960 |.... .. 0. ... ] eeeiifenee e 4.0
Chile 2...... 4.20 | Jan. 1963 {......|...... 14.21 {o... ... 14.39
Colombia.... 5.0 | Aug. 1959 | 8.0 j......|ooiiifieein].n vens 8.0
Costa Rica......oovvnnnnn 3.0 [ Apr. 1939 ..o ] 3.0
Cuba...c.....vun veeensss.] 6.0 | Jan, 1960 |......|...... P U 6.0
Denmark.......... eeaene 6.5 | May 1961 |.. ... |......[......]| 6.0 ]...... 5.5
Ecuadof.......vvevvnnnnen 5.0 5.0
gypt....... 5.0 5.0
EI Salvador. . 6.0 6.0
Finland. .. 7.0 7.0
France.......... veeesesn ) 3.5 4.0
Germany, Fed, Rep. of..... 3.0 3.0
Greece. .. .cooeevnuennns . 5.5 5.5
Honduras3............ ....|] 3.0 3.0
Tceland...........c.cuus ...] 9.0 9.0
India4............. P 4.5 4.5
Indonesia.........cecnvuns 3.0 9.0
FAN. overeeeneenrnaceanan 6.0 4.0
Treland...........c¢covuuen 4.03 4.5
0 6.0
5 3.5
84 6.57
.5 4.5
5 4.0
New Zealand.............. 7.0 7.0
‘Nicaraguoa. 6.0 6.0
Norway. . 3.5 3.5
Pakistan. . 4.0 4.0
Peru............ eneaeas 9.5 9.5
Philippine RepublicS....... 6.0 6.0
Portugal 2.0 2.0
‘South Africa. .. 3.5 3.5
Spain............. PP, 4.0 4.0
Sweden.............oco0nn 3.5 4.5
‘Switzerland........ .. ..., 2.0 Feb. 1959 2.0
“Thailand.............. ...] 7.0 Feb. 1945 7.0
Turkey...oovneeueninannn 7.5 May 1961 7.5
United Kingdom.......... 4.0 Jan, 1963 5.0
Venezuela......cooeeeenn. 4.5 Dec. 1960 4.5

10n June 24, 1962, the bank rate on advances to chartered banks
was fixed at 6 per cent. Rates on loans to money market dealers will
.continue to be .25 of 1 percent above latest weekly Treasury bill tender
average rate but will not be more than the bank rate.

2 Beginning with Apr. 1, 1959, new rediscounts have been granted at
the average rate charged by banks in the previous half year. Old redis-
counts remain subject to old rates provided their amount is reduced by
one-cighth each month beginning with May 1, 1959, but the rates are
raised by 1.5 per cent for each month in which the reduction does not
-occur.

3 Rate shown is for advances only.

4 Rate applies to advances against commercial paper as well as against
-govt. securities and other eligible paper.

5 Beginning with June 1, 1962, the rediscount rate for commercial
‘bank loans financing the purchase of surplus agricultural commodities
under U.S, Law 480 was reduced from 6 to 3 per cent; and on Aug. 22,
1962, the rediscount rate for commercial bank financing of 9 categories
.of development loans was reduced from 6 to 3 per cent.

NoTe.—Rates shown are mainly those at which the central bank either
discounts or makes advances against eligible commercial paper and for
-govt. securities for commercial banks or brokers. For countries with
‘more than one rate applicable to such discounts or advances, the rate
shown is the one at which it is understood the central bank transacts

the largest proportion of its credit operations.
of these countries follow:

Argentina—3 and 5 per cent for certain rural and industrial paper, de-
pending on type of transaction;

Brazil—8 per cent for secured paper and 4 per cent for certain agricultural
paper;

Colombia—?35 per cent for warehouse receipts covering approved lists of
products, 6 and 7 per cent for agricultural bonds, and 12 and 18 per cent
for rediscounts in excess of an individual bank’s quota;

Costa Rica—S5 per cent for paper related to commercial transactions
(rate shown is for agricultural and industrial paper);

Cuba—>5.5 per cent for sugar loans and 5 per cent for loans secured by
national public securities;

Ecuador—6 per cent for bank acceptances for commercial purposes;
Indonesia—various rates depending on type of paper, collateral, com-
modity involved, etc.;

Japan—penalty rates (exceeding the basic rate shown) for borrowings
from the central bank in excess of an individual bank’s quota;

Peru—S38 per cent for agricultural, industrial and mining paper; and
Venezuela—4 per cent for rediscounts of certain agricultural paper and
for advances against govt. bonds or gold and 5 per cent on advances
against securities of Venezuelan companies.

Other rates for some
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FOREIGN EXCHANGE RATES

(In cents per unit of foreign currency)

Argentina
(peso) Aus-
Period tralia Austria Belgium Canada Ceylon | Denmark | Finland France
(pound) | (schilling) (franc) (dollar) (rupee) (krone) | (markka) (franc)
Official Free

5.556 2.207 223.88 3.8536 2.0044 103.025 21,049 14,482 L3118 2374
1.2730 223,81 3.8619 2.0012 | 104.267 21,055 14,508 L3115 .2038

1.2026 223.711 3.8461 2.0053 103,122 21,048 14,505 L3112 0 20,389

1.2076 223.28 3.8481 2.0052 98.760 21,023 14.481 L3110 | 20.384

.9080 223.73 3.8685 2.0093 93,561 21.034 14,490 23107 | 20.405

.7245 223.10 3.8690 2.0052 92.699 21.01s 14.484 131.057 220,404

.7252 223.16 3.8676 2.0058 92.851 21.014 14,491 31.055 20,405

.7266 223.08 3.8677 2.0055 92.810 21.014 14.477 31.057 20.405

.7265 223,12 3.8702 2.0036 92,722 21,015 14.490 31.057 20,405

.7309 223,17 3.8719 2.0038 92,598 21.015 14.488 31,057 20.405

7439 223,07 3.8712 2.0039 92.325 21.010 14.470 31,056 20.405

.7034 222,92 3.8706 2,0037 92.590 21,019 14,485 31.057 i 20.404

.6767 222.93 3.8686 2.0026 92.757 21,015 14,479 31.057 | 20.400

.6942 222.93 3.8659 2.0059 92.778 21,021 14,484 31.057 20.405

.7391 222,83 3.8690 2.0067 92.629 21.019 14.489 31.059 20.404

7514 222.97 3.8702 2.0071 92,551 21.025 14.471 31.063 20.402

. 7582 222,86 3.8681 2.0068 92.575 21.021 14.457 31.068 20.403

.7438 222.95 3.8675 2.0070 92,534 21,019 14.484 31.077 20.404

7287 223.03 3.8687 2.0082 92.498 21,020 14.494 31.077 20.405

|

Germany Malay- Neth- New

Period (deutsche India Ireland Italy Japan sia Mexico erlands Zealand

mark) (rupee) (pound) (lira) (yen) (dollar) (peso) (guilder) (pound)

L 23.848 21.048 280.98 .16006 .27791 32.767 8.0056 26.418 278.19
1959, i v i s 23,926 21,031 280.88 . 16099 27781 32.857 8.0056 26.492 278.10
1960....... . 20.968 280.76 .16104 27785 32.817 8.0056 26.513 277.98
1961....... . 20.980 280.22 .16099 .27690 32.659 8.0056 27.555 277.45
1962....... . 21.026 280.78 .16107 27712 32,757 8.0056 27.755 278.00
% 7 . 20.966 280.00 .16087 .27663 32.664 8.0056 27.770 277.22
1963—Apr. . 20.964 280.07 .16100 27716 32,594 8.0056 27.828 277.30
May. . 25.090 20.962 279.96 . 16097 .27582 32,586 8.0056 27.815 277.19
25.121 20.965 280.02 .16081 .27563 32,595 8.0056 27.780 277.25

25.109 20,968 280.08 . 16086 .27550 32.648 8.0056 27.755 277.31

25.101 20.962 279.96 .16102 27554 32.647 8.0056 27.712 277.19

25.121 20.951 279.77 .16078 .27589 32.645 8.0056 27.721 277.00

25.137 20,961 279,78 . 16062 .27603 32.698 8.0056 27.749 277.01

25.154 20,961 279.78 . 16065 .27586 32,705 8.0056 27.765 277.01

25.165 20.954 279.65 .16065 .27564 32.697 8.0056 27.765 276.88

25.148 20.963 279.83 . 16065 27589 32.706 8.0056 27.753 277.06

25.169 20.959 279.69 .16063 27567 32.694 8.0056 27.733 276.92

25.163 20.968 279.81 .16029 .27603 32.645 8.0056 | 27.731 277.04

25.160 20.970 279.90 .16000 .27583 32.595 | 8.0056 27.711 277.13

Philip- South Africa United

Norway pine Portu- Spain Sweden Swit- King-

Period (krone) Republic gal (peseta) (krona) zerland dom

(peso) (escudo) (pound) (rand) (franc) | (pound)

14,008 49,695 3.4900 279,93 |.......... 2,3810 19.328 23.328 280,98

. 2.0579 19.324 23,142 280.88

1.6635 19.349 23.152 280.76

1.6643 19.353 23.151 280,22

1.6654 19.397 23,124 280.78

1.6664 19.416 23.139 280.00

1.6663 19,251 23.099 280.07

1.6663 19.267 23.127 279.96

.6663 19,286 23.125 280,02

1.6663 19.302 23,129 280,08

1.6664 19.266 23.164 279.96

1.6664 19,268 23,171 279,77

1.6664 19.250 23.171 279,78

1,6665 19,262 23,166 270.78

1.6666 19,250 23.170 279.65

1.6665 19,272 23,168 279.83

1.6664 19,290 23,122 279.69

1.6663 19.430 23.110 279.81

1.6664 19.451 23.143 279.90

1 A new markka, equal to 100 old markkaa, was introduced on Jan.1, NoTe.—Averages of certified noon buying rates in New York for
1963. cable transfers. For description of rates and back data, see “International

2 Effective Jan. 1, 1963, the franc again became the French monetary Finance,” Section 15 of Supplement to Banking and Monetary Statistics,
unit. It replaces, at a 1 to 1 ratio, the new franc introduced Jan. 1, 1960. 1962.
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WiLLIAM J. KORSVIK, Assistant Secretary
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Federal Reserve Banks and Branches

Federal Reserve Bank

b h Chairman President Vice President
or pranch | Deputy Chairman First Vice President in charge of branch
Zip Code
Boston............... 02106 | Erwin D, Canham George H. Ellis
William Webster Earle O. Latham
New York............ 10045 | Philip D. Reed Alfred Hayes
James DeCamp Wise William F. Treiber
Buffalo............ 14240 | Whitworth Ferguson Insley B. Smith
Philadelphia.......... 19101 | Walter E. Hoadley Karl R. Bopp
David C. Bevan Robert N. Hilkert
Cleveland. ........... 44101 | Joseph B. Hall W. Braddock Hickman
Logan T. Johnston Edward A. Fink
Cincinnati.......... 45201 | Howard E. Whitaker Fred O. Kiel
Pittsburgh.......... 15230 | William A. Steele Clyde E. Harrell
Richmeond............ 23213 | Edwin Hyde Edward A. Wayne
William H. Grier Aubrey N. Heflin
Baltimore.......... 21203 | Harry B. Cummin Donald F. Hagner
Charlotte.......... 28201 | Clarence P. Street Edmund F. MacDonald
Atlanta.............. 30303 | Jack Tarver Malcolm Bryan
J. M. Cheatham Harold T. Patterson
Birmingham........ 35202 | C. Caldwell Marks Edward C. Rainey
Jacksonville. ....... 32201 | Harry T. Vaughn Thomas A. Lanford
Nashville........... 37203 | Andrew D. Holt Robert E. Moody, Jr.
New Orleans. . ..... 70160 | J. O. Emmerich Morgan L. Shaw
Chicago.............. 60690 | Robert P. Briggs Charles J. Scanlon
James H. Hilton Hugh J. Helmer
Detroit. . .......... 48231 | James William Miller Russel A. Swaney
St. Louis............. 63166 | Raymond Rebsamen Harry A. Shuford
J. H. Longwell Darryl R. Francis
Little Rock......... 72203 | Carey V. Stabler Fred Burton
Louisville. ......... 40201 | C. Hunter Green Donald L. Henry
Memphis........... 38101 | Frank Lee Wesson E. Francis DeVos
Minneapolis.......... 55440 | Atherton Bean Frederick L. Deming
Judson Bemis M. H. Strothman, Jr.
Helena............ 59601 | C. G. McClave Clement A. Van Nice
Kansas City.......... 64106 | Homer A. Scott George H. Clay
Dolph Simons Henry O. Koppang
Denver............ 80217 | Robert T. Person John W. Snider
Oklahoma City. ....73101 | James E. Allison Howard W. Pritz
Omaha............ 68102 | Clifford Morris Hardin George C. Rankin
Dallas............... 75222 | Robert O. Anderson Watrous H. Irons
Carl J. Thomsen Philip E. Coldwell
El Paso............ 79999 | Dysart E. Holcomb Roy E. Bohne
Houston........... 77001 | Edgar H. Hudgins J. Lee Cook
San Antonio........ 78206 | Harold D. Herndon Carl H. Moore
San Francisco......... 94120 | F. B. Whitman Eliot J. Swan
John D. Fredericks H. Edward Hemmings
Los Angeles........ 90054 | S. Alfred Halgren Clifford H. Watkins
Portland........... 97208 | Graham J. Barbey William M. Brown
Salt Lake City...... 84110 | Howard W. Price Arthur L. Price
Seattle............. 98124 | Robert D. O’Brien Erwin R. Barglebaugh




Federal Reserve Board Publications

The material listed may be obtained from Publications Services, Division of Administrative Services,
Board of Governors of the Federal Reserve System, Washington, D.C. 20551. Where a charge is indicated,
remittance should accompany request and be made payable to the order of the Board of Governors of the
Federal Reserve System. For a more complete list, including periodic releases, see pp. 1745-48 of the
Dec. 1963 BULLETIN. (Stamps and coupons not accepted.)

THE FEDERAL RESERVE SYSTEM-—PURPOSES AND
Funcrions. 1963. 297 pp.

ANNUAL REPORT OF THE BOARD OF GOVERNORS OF
THE FEDERAL RESERVE SYSTEM.

FepERAL RESERVE BULLETIN. Monthly. $6.00
per annum or $.60 a copy in the United States
and its possessions, Bolivia, Canada, Chile,
Colombia, Costa Rica, Cuba, Dominican Re-
public, Ecuador, Guatemala, Haiti, Republic
of Honduras, Mexico, Nicaragua, Panama,
Paraguay, Peru, El Salvador, Uruguay, and
Venezuela. (In quantities of 10 or more of
same issue sent to one address, $5.00 per annum
or $.50 each.) Elsewhere, $7.00 per annum
or $.70 a copy.

FEDERAL RESERVE CHART BooOK ON FINANCIAL
AND BUSINESs STATISTICS. Monthly. Annual
subscription includes one issue of Historical
Chart Book. $6.00 per annum or $.60 a copy
in the United States and the countries listed
above. (In quantities of 10 or more of same
issue sent to one address, $.50 each.) Else-
where, $7.00 per annum or $.70 a copy.

HisToricAL CHART Book. Issued annually in Sept.
Subscription to monthly chart book includes
one issue. $.60 a copy in the United States and
the countries listed above. (In quantities of 10
or more sent to one address, $.50 each.) Else-
where, $.70 a copy.

TREASURY—-FEDERAL RESERVE STUDY OF THE GoOV-
ERNMENT SECURITIES MARKET. Pt. 1. 1959.
108 pp. Pt. II. 1960 159 pp. Pt. I1I. 1960. 112
pp- Individual books $1.00 each; set of 3, $2.50.

FLow oF FUNDS IN THE UNITED STATES, 1939-53.
1955. 390 pp. $2.75.

DEBITS AND CLEARING STATISTICS AND THEIR USE.
1959. 144 pp. $1.00 a copy; in quantities of
10 or more sent to one address, $.85 each.

THE FEDERAL FUNDs MARKET—A Study by a
Federal Reserve System Committee. 1959, 111
pp. $1.00 a copy; in quantities of 10 or more
sent to one address, $.85 each.

ALL-BANK STATISTICS, 1896-1955. 1959, 1,229 pp.
$4.00.

INDUSTRIAL PRODUCTION—1957-59 Base. 1962.
172 pp. $1.00 a copy; in quantities of 10 or
more sent to one address, $.85 each. (The 1959
revision available at $.50 a copy.)

INDUSTRIAL PRODUCTION MEASUREMENT [N THE
UNITED STATES: CONCEPTS, USES, AND COM-
PILATION PRACTICES. Prepared in reply to an
inquiry from the Economic Commission for
Europe. 50 pp. of text, plus tables and charts.

THE FEDERAL RESERVE ACT, as amended through
Oct. 1, 1961, with an appendix containing pro-
visions of certain other statutes affecting the
Federal Reserve System. 386 pp. $1.25.

SUPPLEMENT TO BANKING AND MONETARY STATIS-
TICS. Sec. 1. Banks and the Monetary System.
1962. 35 pp. $.35. Sec. 10. Member Bank Re-
serves and Related Items. 1962. 64 pp. $.50.
Sec. 11. Currency. 1963. 11 pp. $.35. Sec. 14.
Gold. 1963. 24 pp. $.35. Sec. 15. Interna-
tional Finance. 1962. 92 pp. $.65.

REGULATIONS OF THE BOARD OF GOVERNORS OF
THE FEDERAL RESERVE SYSTEM.

RULES OF ORGANIZATION AND PROCEDURE—BOARD
OF GOVERNORS OF THE FEDERAL RESERVE Sys-
TEM. 1962. 40 pp.

PUBLISHED INTERPRETATIONS of the Board of
Governors, as of Dec. 31, 1962. $2.50.

667
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REPRINTS
(From the BULLETIN unless preceded by an
asterisk)

THE HisTORY OF RESERVE REQUIREMENTS FOR
Banks IN THE UNITED STATES. Nov. 1938.
20 pp.

THE MONETARY SYSTEM OF THE UNITED STATES,
Feb. 1953. 16 pp.

FEDERAL FINANCIAL MEASURES FOR EcoNoMIC
StasILITY. May 1953. 7 pp.

OPEN MARKET OPERATIONS IN LONG-TERM SE-
CURITIES. Nov. 1958. 15 pp.

*PART I, ALL-BANK STATISTICS, 1896-1955. U.S.
Summary. Contains a description of revised

statistics for all banks in the United States, by

class of bank, together with revised statistics.
Apr. 1959. 94 pp.

STATISTICS ON THE GOVERNMENT SECURITIES
MARKET. Apr. 1961. 8 pp.

REvisioN OF CoNSUMER CREDIT STATISTICS. Dec.
1961. 15 pp.

REVISED INDEXES OF FREIGHT CARLOADINGS. Dec.
1961. 3 pp.

SEASONALLY ADJUSTED SERIES FOR BANK CREDIT.
July 1962. 6 pp.

REVISION OF MONTHLY DEPARTMENT STORE IN-
DEXES. July 1962. 6 pp.

REevisioN oF MoONEY SuPPLY SERIES. Aug. 1962,
11 pp.

INDUSTRIAL PRODUCTION—1957-59 BaASe. Oct.
1962. 10 pp.

FLow oF FUNDS SEASONALLY ADJUSTED. Nov.
1962. 15 pp.

A SECTORAL ANALYSIS OF VELOCITY. Dec. 1962.
14 pp.

A NEw Look AT THE FARM DEBT PICTURE. Dec.
1962. 18 pp.

MONEY AND BANK CREDIT IN 1962. Feb. 1963.
8 pp.

FARM DEBT AS RELATED TO VALUE OF SALES.
Feb. 1963. 9 pp.

CHANGES IN STRUCTURE OF THE FEDERAL DEBT.
May 1963. 10 pp.

FiNaNcING THE U.S. PaymMENTS DEFICIT. Apr.
1963. 8 pp.

NEGOTIABLE TIME CERTIFICATES OF DEPOSIT.
Apr. 1963. 11 pp.

NEw FOREIGN BOND IssUES IN THE U.S. MARKET.
May 1963. 13 pp.

BANKING AND MONETARY STATISTICS. 1962. Se-
lected series of banking and monetary statistics
for 1962 only. Feb., Mar., May 1963. 16 pp.

RECENT CHANGES IN LiQumITY. June 1963. 10 pp.

INTEREST RATES ON TIME DEPOSITS, MID-FEBRU-
ARY 1963. June 1963. 7 pp.

SURVEY OF CoMMoN TrusT FUNDS, 1962. June
1963. 6 pp.

MONETARY DEVELOPMENTS, FIRST HALF ’63. July
1963. 7 pp.

MEASURES OF MEMBER BANK RESERVES. July
1963. 14 pp.

BaNK LOANS SECURED BY STOCKS AND Bonps. July
1963. 19 pp.

A BaNK EXAMINER LOOKS AT AGRICULTURAL
LENDING. July 1963. 8 pp.

MEASURING AND ANALYZING EcoNoMic GROWTH.
Aug. 1963. 14 pp.

CHANGES IN BANKING STRUCTURE, 1953-62. Sept.
1963. 8 pp.

EconoMic CHANGE AND ECONOMIC ANALYSIS.
Sept. 1963. 17 pp.

Bank AND PCA LENDING TO FARMERS. Sept. 1963.
11 pp.

THE U.S. BALANCE OF PAYMENTS, 1961-63. Oct.
1963. 8 pp.

Tue OPEN MARKET PoLicy Process. Oct. 1963,
11 pp.

RECENT INTEREST RATE TRENDS. Nov. 1963.
10 pp.

BANK CREDIT AND MoONEY IN 1963. Feb. 1964.
7 pp.

SURVEY OF FINANCIAL CHARACTERISTICS OF CON-
SUMERS. Mar. 1964. 9 pp.

TREASURY AND FEDERAL RESERVE FOREIGN EXx-
CHANGE OPERATIONS AND THE GoLD PooL. Mar.
1964. 14 pp.

U.S. TRADE AND PAYMENTS IN 1963. Apr. 1964.
7 pp.

FrLows THROUGH FINANCIAL INTERMEDIARIES.
May 1964. 9 pp.



Index to Statistical Tables

Acceptances, bankers’, 594, 596
Agricultural loans of commercial banks, 588, 590
Assets and liabilities (See also Foreign liabilities and
claims):
Banks and the monetary system, consoli-
dated, 583, 640
Corporate, current, 608
Domestic banks, by classes, 584, 588, 590, 641
Federal Reserve Banks, 578
Automobiles:
Consumer instalment credit, 612, 613, 614
Production index, 616, 617

Bankers’ balances, 589, 591
(See also Foreign liabilitiecs and claims)
Banking and monetary statistics for 1963, 640
Banks and the monetary system, consolidated
statement, 583, 640
Banks for cooperatives, 603, 604
Bonds (See also U.S. Govt. securities) :
New issues, 604, 605, 606
Prices and yields, 594, 595
Brokers and dealers in securities, bank
loans to, 588, 590
Business expenditures on new plant and
equipment, 608
Business indexes, 620
Business loans (See Commercial and industrial loans)

Capital accounts:
Banks, by classes, 584, 589, 592, 641
Federal Reserve Banks, 578
Carloadings, 620
Central banks, foreign, 646, 661
Coins, circulation of, 581
Commercial banks:
Assets and liabilities, 584, 587, 588, 641
Consumer loans held, by type, 613
Number, by classes, 584, 641
Real estate mortgages held, by type, 609
Commercial and industrial loans:
Commercial banks, 588
Weekly reporting member banks, 590, 593
Commercial paper, 594, 596
Condition statements (See Assets and liabilities)
Construction, 620, 621
Consumer credit:
Instalment credit, 612, 613, 614, 615
Noninstalment credit, by holder, 613
Consumer price indexes, 620, 624
Consumption expenditures, 626, 627
Corporations:
Sales, profits, taxes, and dividends, 607, 608
Security issues, 605, 606
Security prices and yields, 594, 595
Cost of living (See Consumer price indexes)
Currency in circulation, 572, 581, 582
Customer credit, stock market, 595

Debits to deposit accounts, 580
Demand deposits:
Adjusted, banks and the monetary
system, 583, 640
Adjusted, commercial banks, 580, 582, 589
Banks, by classes, 577, 584, 592, 641
Turnover of, 580
Type of holder, at commercial banks, 589
Deposits (See also specific types of deposits):
Adjusted, and currency, 583, 640
Banks, by classes, 577, 584, 589, 592, 596, 641

Deposits—continued
Federal Reserve Banks, 578, 657
Postal savings, 577, 583, 640
Discount rates, 576, 661
Discounts and advances by Federal Reserve
Banks, 572, 578, 580
Dividends, corporate, 607, 608
Dollar assets, foreign, 649, 657

Earnings and hours, manufacturing industries, 623
Employment, 620, 622, 623

Farm mortgage loans, 609, 610
Federal finance:
Cash transactions, 598
Receipts and expenditures, 599
Treasurer’s balance, 598
Federal home loan banks, 603, 604, 611
Federal Housing Administration, 609, 610, 611
Federal intermediate credit banks, 603, 604
Federal land banks, 603, 604
Federal National Mortgage Assn., 603, 604, 611
Federal Reserve Banks:
Condition statement, 578
U.S. Govt. securities held by, 572, 578,
580, 600, 601
Federal Reserve credit, 572, 578, 580
Federal Reserve notes, 578, 581
Federally sponsored credit agencies, 603, 604
Finance company paper, 594, 596
Financial institutions, loans to, 588, 590
Float, 572
Flow of funds, 628
Foreign central banks, 646, 661
Foreign currency operations, 578, 580, 648, 656
Foreign deposits in U.S. banks, 572, 578, 583, 589,
592, 640, 657
Foreign exchange rates, 662
Foreign liabilities and claims:
Banks, 650, 652, 653, 655, 657
Nonfinancial concerns, 658
Foreign trade, 660

Gold:
Certificates, 578, 581
Earmarked, 657
Net purchases by U.S., 648
Production, 647
Reserves of central banks and govts., 646
Reserves of foreign countries and international
organizations, 649
Stock, 572, 583, 640, 648
Govt. debt (See U.S. Govt. securities)
Gross national product, 626, 627

Hours and earnings, manufacturing industries, 623
Housing starts, 621

Income and expenses:

Insured commercial banks, 639

Member banks, 630
Industrial production index, 616, 620
Instalment loans, 612, 613, 614, 615
Insurance companies, 597, 600, 601, 610
Insured commercial banks, 586, 588, 639
Interbank deposits, 577, 584, 589, 641
Interest rates:

Bond yields, 594

Business loans by banks, 593

Federal Reserve Bank discount rates, 576

669
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Interest rates—continued
Foreign countries, 660, 661
Open market, 594, 660
Stock yields, 594
Time deposits, maximum rates, 577

International capital transactions of the U.S., 650
International institutions, 646, 648, 649
Inventories, 626
Investment companies, new issues, 606
Investments (See also specific types of investments):
Banks, by classes, 584, 588, 591, 596, 641
Commercial banks, 587
Federal Reserve Banks, 578, 580
Life insurance companies, 597
Savings and loan assns., 597

Labor force, 622

Loans (See also specific types of loans):
Banks, by classes, 584, 588, 590, 596, 641
Commercial banks, 587
Federal Reserve Banks, 572, 578, 580
Insurance companies, 597, 610
Insured or guaranteed by U.S., 609, 610, 611
Savings and loan assns., 597, 610

Manufactures, production index, 617, 620
Margin requirements, 577
Member banks:
Assets and liabilities, by classes, 584, 588, 641
Borrowings at Federal Reserve Banks, 574,
578, 592
Deposits, by classes, 577
Income and expenses, 630
Number, by classes, 585, 641
Reserve requirements, 577
Reserves and related items, 572
Weekly reporting series, 590
Mining, production index, 617, 620
Money rates (See Interest rates)
Money supply and related data, 582
Mortgages (See Real estate loans)
Mutual savings banks, 583, 584, 586, 596, 600, 601,
609, 640, 642

National banks, 586

National income, 626, 627

National security expenditures, 599, 626
Nonmember banks, 586, 588, 589, 639

Payrolls, manufacturing, index, 620
Personal income, 627
Postal Savings System, 577, 583, 640
Prices:

Consumer, 620, 624

Security, 595

Wholesale commodity, 620, 624
Production, 616, 620
Profits, corporate, 607, 608

Real estate loans:

Banks, by classes, 588, 596, 609

Type of holder, 609, 610, 611

Type of property mortgaged, 609, 610, 611
Reserve requirements, member banks, 577
Reserves:

Central banks and govts., 646

Commercial banks, 589

Reserves—continued
Federal Reserve Banks, 578
Foreign countries and international
organizations, 649
Member banks, 572, 574, 577, 589, 591
Residential mortgage loans, 609, 610, 611
Retail sales, 620

Sales finance companies, consumer
loans of, 612, 613, 615

Saving:
Flow of funds series, 628
National income series, 627

Savings deposits (See Time deposits)

Savings institutions, principal assets, 596, 597

Savings and loan assns., 597, 601, 610

Securities (See also U.S. Govt. securities):
Federally sponsored agencies, 603
International transactions, 656, 657
New issues, 604, 605, 606

Silver coin and silver certificates, 581

State member banks, 586

State and local govts.:
Deposits of, 589, 592
Holdings of U.S. Govt. securities, 600, 601
New security issues, 604, 605
Ownership of obligations of, 588, 596, 597
Prices and yields of securities, 594, 595

Stock market credit, 595

Stocks:
New issues, 605, 606
Prices and yields, 594, 595

Tax receipts, Federal, 599

Time deposits, 577, 582, 583, 584, 589, 592, 640, 641
Treasurer’s account balance, 598

Treasury cash, 572, 581, 583, 640

Treasury currency, 572, 581, 583, 640

Treasury deposits, 572, 578, 598

Unemployment, 622
U.S. balance of payments, 659
U.S. Govt. balances:
Commercial bank holdings, by classes, 589, 592
Consolidated monetary statement, 583, 640
Treasury deposits at Federal Reserve
Banks, 572, 578, 598
U.S. Govt. securities:
Bank holdings, 583, 584, 588, 591, 596, 600,
601, 640, 641
Dealer transactions, positions, and financing, 602
Federal Reserve Bank holdings, 572, 578, 580,
600, 601
Foreign and international holdings, 578, 649, 657
International transactions, 656
New issues, gross proceeds, 605
Outstanding, by type of security, 600, 601, 603
Ownership of, 600, 601
Prices and yields, 594, 595
United States notes, outstanding and in circulation, 581
Utilities, production index, 617, 620

Vault cash, 572, 577, 589
Veterans Administration, 609, 610, 611

Weekly reporting member banks, 590
Yields (See Interest rates)
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