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WAR PROGRAM AND LIVING STANDARDS

In September Government expenditures
for war purposes aggregated 53 billion dol-
lars, an amount about seven-cighths as
large as the total spent by consumers for
civilian goods and services. Over half of
the cutrent output of factories and mines is
being used for war purposes and further
expansion in war output is in prospect. To
an increasing extent, however, this con-
tinued growth is pressing against limita-
tions in the supply of raw materials and of
manpower.

This increasing concentration of the
nation’s activities on the war effort has not
been fully reflected in decreases in goods

and services available to consumers or in

upward pressure on prices. Increases in
the cost of living have been less rapid since
the program for stabilization of prices was
inaugurated last spring, and many prices
have shown no further increase or have
declined. Food prices, however, have con-
tinued to rise.

Total income payments have expanded
greatly and in September were at a rate of
about 116 billion dollars a year, compared
with 96 billion a year eatlier and 72 billion
in September 1939. Sales to consumers,
however, have not increased in dollar
amount since last year and have diminished
somewhat in physical volume. ILast year
consumers used some of their income to
make substantial purchases of durable and
semi-durable goods in anticipation of future
needs, while this year an increasing propor-
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tion of the expanded consumer income has
gone into savings.

Retailers’ stocks of most goods are still
at a high level and for a time will be avail-
able to meet future demands as new supplies
become more limited. Declines in output
of consumer goods, however, will be re-
flected to an increasing extent in reductions
in goods available to consumers and it
is evident that problems of adjustment
throughout the civilian economy will
become increasingly important.

Directing attention to the inflationary
dangers in a situation in which consumer
incomes would continue to increase while
the supply of consumer goods would be
decreasing, the President on September 7
asked Congress for additional powers to
deal with the situation. As this review
went to press legislation relating to prices
of farm commodities and wage rates, and
other elements in the situation, was under
consideration in Congress. Also under con-
sideration was a tax measure, which was’
expected to increase Federal taxes, on a full
year basis, by about 8.6 billion dollars,
the bulk of which would represent a
withdrawal of disposable income from
consumers.

War Finance anD Bank Reservss

Government expenditures in recent
months have been far in excess of receipts
and borrowings have been almost as large
as the volume of funds required for war
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REVIEW OF THE MONTH

purposes. Purchases of United States
Government obligations both by com-
mercial banks and other institutions and
by individuals have been large. Bank
purchases have increased the volume of
back deposits and have added to the
amount of reserves that commercial banks
must hold; at the same time, these reserves
have been diminished by continued with-
drawals of currency by the public. In
order to meet the banks’ current need for
additional reserves, the Federal Reserve
System made considerable purchases of
United States Government obligations in
the open market and the Board of Gover-
nors reduced reserve requirements for
demand deposits at central reserve city
banks in New York and Chicago where the
decline in reserves was concentrated. A
first reduction in requirements, from 26 to
24 per cent, became effective on August 20;
a second, to 22 per cent, on September 14;
and a further reduction, to 20 per cent, on
October 3.

PropucTioN AND TRANSPORTATION

In recent months production of airplanes,
ships, ordnance, and other military products
has increased further, making more urgent
the necessity of obtaining additional mate-
rials, especially metals, and of allocating
them to the most essential uses. Growth
of capacity to produce raw materials has
been generally at a slower rate than the
increase in capacity to fabricate them into
finished products. The campaign for col-
lection of scrap metals has been intensified
and some progress has been made in re-
writing specifications to save scarce
materials. There has also been progress in
the redistribution of inventories.. The
amount of materials going into plant and
equipment for war production has not
declined as yet and may not for some time,
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but when it does, this will release some
additional materials for munitions output.

Output at factories and mines, including
both materials and finished products,
reached an estimated 185 per cent of the
1935-1939 average in September, as com-
pared with 176 in June and 161 a year ago.
Fully half of this industrial output was for
war purposes.

During recent months restrictions on the
use of materials for private construction
have been strengthened and made more ef-
fective. New private residential construc-
tion has been reduced by two-thirds since
last spring and practically all such construc-
tion currently is in defense areas. Publicly
financed residential building in defense
areas has been further expanded.

Meanwhile, demand for overseas trans-
portation has continued to increase as out-
put of finished war products in this country
expanded and as the number of United
States troops abroad increased to a number
officially announced as over 600,000. Con-
struction of merchant and naval ships has
continued to expand and apparently sink-
ings of merchant ships have declined from
earlier high levels.

+  Immediate problems of domestic trans-
port have been met through small additions
to equipment, increased operating efli-
ciency, and certain restrictions on civilian
activities, notably the use of automobiles
on the East Coast. The Special Inquiry
Committee found, however, that the rubber
resources of the country were being used up
at a rate altogether too rapid for military
and civilian safety and urged further prompt
and sharp compulsory curtailment in the
civilian use of automobiles on a country-
wide basis as well as rapid expansion of
synthetic rubber production facilities.
Fuel oil rationing was made effective
October 1 in 30 Eastern and Middle Western

Feperar Reserve BurreTin



REVIEW OF THE MONTH

States as increases in rail shipments of
petroleum products, although large, were
not sufficient to offset the reductions in
shipments by tankers.

Lasor Suprry anD WaGEs

Over 4 million men were in the armed
forces in September, as compared with less
than 2 million a year earlier, and the rate of
inductions is increasing. At the same time
the demand for workers in war industry
has been rising and it appears that to
achieve war production objectives it will
be necessary to maintain or increase total
employment as well as to increase the pro-
portion of workers engaged in war produc-
tion. Total employment, not including the
armed forces, in recent months has been about
3 million larger than last year and about 7
million larger than in the summer of 1939.
Increasing numbers of women and others
not ordinarily in the labor market have
been employed, but labor shortages are
coming to be increasingly important in
certain areas. To maintain production of
nonferrous metals and lumber in 12 Western
States the War Manpower Commission has
prohibited workers in critical occupations
in these industries from obtaining other
jobs without a certificate of separation
obtained from the United States Employ-
ment Service; also, the War Production
Board has ordered the Pacific Coast lumber
industry to adopt a 48-hour week. Trans-
fer of Federal employces within the Federal
Government without the consent of the
employee or his department on order of the
Civil Service Commission has been
authorized by the War Manpower Com-
mission.

The continued rising demand for workers
in industry at a time when the usual labor
supply is being diminished by inductions
into the armed forces has been a factor in
raising wage rates as well as in increasing
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employment of workers not previously in
the labor market. Higher living costs
have also tended to increase rates. Actual
advances in rates have been substantial
in some lines, particularly in war industries
where special efforts have been made to
attract additional workers. '

Wage increases have been somewhat
larger in manufacturing than elsewhere.
For manufacturing the rise between January
1941 and May 1942, the period covered in
the “‘Little Steel”” formula for wage stabili-
zation, is estimated at about 1§ per cent,
as indicated on the chart. In the same
period average hourly earnings, which
reflect changes in the proportion of hours
at premium overtime rates as well as
changes in wage rates, increased 2.1 per cent.
Because employees worked more hours in a
week, average weekly earnings rose more,
by 35 per cent. Payrolls, which reflect
increases in the number employed as well

PAYROLLS, AVERAGE WEEKLY AND HOURLY EARNINGS,
AND WAGE RATES (N MANUFAGTURING
PER CENT INCREASES, JANUARY 194i ~ MAY 1942 PER CENT

70 70

TOTAL
PAYROLLS

AVERAGE
WEEKLY
EARNINGS

AVERAGE
HOURLY
EARNINGS

ESTIMATED
WAGE
RATES

Nore.—Changes in total payrolls, average weekly earnings, and
average hourly earnings based directly on Bureau of Labor Statistics
data. Change in wage rates estimated by Federal Reserve from aver-
age hourly earnings figures, making allowance for overtime and other
premium payments and for shifts in the proportions of employees in
the various industries within manufacturing.
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-as all these other factors, rose by 6o per cent
in this period. Approximately three-fifths
of the payroll increase represented amounts
paid for additional work, while about two-
fifths reflected higher average hourly earn-
ings. The rise in wage rates alone was
about 1§ per cent, as compared with the
payroll increase of 6o per cent. Since May
average hourly earnings have advanced
about 3 or 4 per cent.

FarMm Probpuction, Prices, AND INcoME

Crop production this year is expected to
be about 15 per cent greater than in 1941,
which was close to a record year. The

unusually large production is attributable

mainly to exceptionally high yields per
acre but reflects also increases in acreage in
line with the Government program to in-
crease output of commodities especially
needed. In the case of oilseed crops sharp
increases in output are due principally to
expansion in acreage, undertaken to replace
coconut oil supplies previously obtained
from the Philippines. In cotton, the aver-
age yield is estimated at 289 pounds per
acre, as compared with a ten-year average
of 215 pounds, and the cotton crop will
increase from 11 million bales last year to
about 14 million bales this year, with little
increase in acreage. Feed crops and sup-
plies are expected to be of record propor-
tions, making possible further increases in
production of livestock and dairy products.
Production of all foods this year is about
10 per cent larger than last year and one-
fourth larger than in the 1935-1939 period,
according to estimates made by the Bureau
of Agricultural Economics. Whether agri-
cultural production is maintained at current
advanced levels in 1943 will depend partly
on the availability of manpower on farms
as well as on weather conditions, which
this year have been unusually favorable.
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Prices at the farm have also risen this
year, although at a less rapid rate than last
year. For some time after the General
Maximum Price Regulation was issued last
spring, prices of farm products showed little
change, reflecting a slackening of specula-
tive interest, improved crop prospects, and
liquidation of previously accumulated
stocks of processed farm products. Also,
approximately 6o per cent of commodities
sold by farmers were affected indirectly by
price ceilings on their manufactured prod-
ucts. In July the pressure of mounting
consumer incomes was reflected strongly in
the markets for fresh vegetables and various
livestock products. In August prices of
these farm products continued to advance,
and prices of tobacco in the markets opened
for the new crop showed sharp advances
over a year ago. On August 31 a temporary
price ceiling at current levels was estab-
lished for flue-cured types. Prices received
by growers of truck crops for current con-
sumption reached the highest level for any
period since records were first compiled in
1924. Prices of grains and cotton and
cottonseed are currently close to March
1942 levels. The table shows for selected
dates the level of prices of various com-
modities sold by farmers as well as the level
of prices paid by farmers. ‘

FarM PRICE RELATIONSHIPS

1910-14 = 100
Aug. Mar. | Aug.
15,1942115,1942{ 15,1941
Prices received by farm}ars, total........... 163 146 131

Meat animals.....................o.e 200 180 155
Chickens and eggs .. el
Dairy products. ...

TIuck Crops. .. .o.ccvvvevveneannunnes 256 136 136

Miscellaneous items 173 132 128

Cotton and cottonseed... 151 151 128

Fruits........coovvnnennn. 126 111 100

GIains. ...oovvviniinniinreioenieenanns 115 122 99
Prices paid by farmers, total (including in-

terest and taxes)......... ey 152 150 136
Ratio of prices paid to prices received

(Parity). . ..o oviiiiiiaiiesiiicennnnsen 107 97 96

Note.—Miscellaneous items include mainly tobacco, hay, and pota-
toes. Source of data.—Bureau of Agricultural Economics.
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Farmers’ cash income this year is expected
to be about 15 billion dollars which will
be larger than that for any other year,
including the boom year of 1919.

Cost or Living

In the six months since last March, the
month taken as a standard in the stabiliza-
tion program undertaken last spring, the
cost of living has risen about 3 pet cent, as
compared with 6 per cent in the preceding
six months. The level reached in Sep-
tember was about 118 per cent of the 1935—
1939 average. This compares with about
100 in August 1939 and a range of I?.o—17.5
for most of the 1920's.

Prices of clothing and housefurmshmgs
which had been advancing rapidly for a

COST OF LIVING
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year, showed practically no change from
March to August, the last month shown on
the accompanying chart. Rents also re-
mained stable for the most part and in some
areas were reduced by orders freezing rents
at levels prevailing before the previous
rise, mostly as of some date in 1941.
Prices of fuels have risen somewhat, reflect-
ing in part higher prices for bituminous
coal and fuel 0il. The only group to show
a continued rapid increase has been foods.

From March to August food prices rose
6 per cent and there was a further advance
in September. In the five months after
March all groups of foods for which pub-
lished indexes are available advanced, with
the exception of cereal products and sugar,
as is shown in the following table.

ReTAIL PRICES OF FoODS

1935-39 = 100
Per cent rise to
Aug. 18, August 18, 1942 from
1942
Mar. 17, | Aug. 15,
1942 1939
Allfoods......covviiniennninnnn. 126 6 35
Meats........ 130 7 35
Dairy product: 126 3 35
Fats and oils. 120 3 42
-4+ SN 146 30 61
Fruits and vegetables. 133 8 44
Fresh.. 135 9 46
Canned 123 2 34
Dried. . 139 9 54
Sugar .. 127 -1 33
Beverages...........c.cocoiuinn.n 124 3 30
Cereal products. . ............... 105 0 13

Source of data.—Bureau of Labor Statistics.

In most of the more important groups
advances have been substantial for so short
a period, especially taking into account
usual seasonal developments. " Increases
since last spring have been due primarily
to the basically strong demand situation
and to the exemption of about 4o per cent
of foods from the general regulation limit-
ing prices to the highest levels charged in
March. Retail prices of these uncon-
trolled foods advanced 10 per cent on the
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average from May to August. There have
also been upward adjustments in prices of
some controlled foods but prices of certain
others have declined and controlled foods
as a group were at about the same level in
August as in May.

The large rise for uncontrolled foods
has been due partly to marked increases in
both civilian and Lend-Lease demand for
livestock, dairy and poultry products, and
fruits and vegetables. Also, production
and supply problems are somewhat different
for most uncontrolled items. In general,
stocks of these products are relatively
small and expansion in output is often
slow and costly, perhaps requiring more
price or other incentives. Labor require-
ments ate a more important consideration
than for most other foods and this is of
some importance in a period when it is
difficult to hire additional workers and
wage rates on farms are rising.

Retail prices for meats have continued to
tise, reflecting sharper increases, percentage-
wise, in the price of livestock at the farm.
Meat prices generally fluctuate less than
livestock prices because they include manu-
facturing and distributive margins that
are faitly stable; and after last spring, when
ceilings were established for meats but not
livestock, margins per unit actually de-
clined while livestock prices were
increasing. As the accompanying chart
indicates, meat production in the marketing
year ending next June may be as much as
15 per cent larger than last year. Hog
production is likely to be up about 20 per
cent and beef production about 7 per cent,
according to the Food Requirements Com-
mittee. The supply available for civilians
after the demands of the armed forces and
'Lend-Lease are met, however, will probably
be substantially smaller than last year.
With per capita consumer demand increas-
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ing along with the rise in consumer income,
action has been taken to restrict meat
deliveries for civilian consumption during
the last three months of this year to 8o
per cent of deliveries in the corresponding
period last year, and the Office of Price
Administration has been asked to prepare a
program for nationwide coupon rationing.

LIVESTOGK AND MEATS
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Note.—Index of prices received by farmers for meat animals, Bu-
reau of Agricultural Economics index converted to a 1935-1939 base;
index of retail prices of meats, Bureau of Labor Statistics; index o
meat packing, Federal Reserve. Annual estimates for meat packing
for civilian and war uses based on data and estimates of Bureau of
Agricultural Economics and Food Requirements Committee converted
into points in Federal Reserve index of meat packing.

Dairy prices, which ordinarily decline
at this season, were up 3 per cent, reflecting a
sharp rise in butter prices. Since the
middle of March the Department of Agri-
culture has raised its buying price, first
from 34 cents per pound to 36 cents, and
then, in July, to 39 cents per pound.
Subsequently, market prices have risenabove
this support level to 43 cents in the middle
of September. Prices of cheese and evapo-
rated milk, also uncontrolled, are about
the same or lower than in March, reflecting
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accumulations of stocks after Lend-Lease
purchases of these particular products were
curtailed in an effort to conserve shipping
space. Retail milk prices are controlled,
but in many markets fluid milk prices are
closely related to butter prices, and during
the summer period of flush production
Federal permission to raise delivered milk
prices was granted in some markets. Egg
prices, which usually rise about 1§ per
cent from March to August, advanced
30 per cent this year.

Total supplies of fruits and vegetables
are expected to be about § per cent higher
than last year but, because of military
needs and ILend-Lease shipments, sup-
plies available for civilian consumption,
particularly of canned products, are likely
to be less than in 1941. To assure an
outlet for 1942 packs of important vegetable
crops the Government agreed last spring to
accept all offers by canners at 92 per cent of
their gross maximum price levels. These
maximum levels allowed an 8 per cent aver-
age increase over prices for the 1941 pack—
to allow for advances in factory costs other
than raw materials—plus the amount of
increase in raw material costs up to May 4.
For canned fruits retail price increases of
between 15 and 25 per cent have been
permitted because of the special agricultural
provisions of the Price Control Act and
inability to work out arrangements for
absorption by the Government of higher
fresh fruit costs.

Rise v StaNDARDs or Living

More complete utilization of this coun-
try's resources following the outbreak of
war in Europe three years ago was reflected
at first in a marked increase in standards of

“living. For two years production of con-
sumer goods increased. Consumers had
available for expenditure substantially more
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income than before the war and, with the
cost of living showing little rise before the
spring of 1941, were able to buy many more
goods, at the same time increasing some-
what their savings in various forms, in-
cluding currency, bank deposits, and in-
surance. Buying increased, particularly in
durable goods of all sorts, including houses,
and semidurable goods, such as clothing.
In some cases purchases represented antici-
patory buying prompted by fear of scarcities
and higher prices and, in the summer of
1941, by impending regulation of con-
sumer credit. Also, increased purchases
were to some extent facilitated by increases
in consumer debt; for the most part, how-
ever, people bought more because they had
more income and were able to buy goods
previously out of their reach.

The first curtailments in production of
finished civilian goods came in the autumn
of 1941 as a beginning was made on the
program to convert existing industrial
plants to war production. Soon after the
entry of the United States into the war more
decisive measures were taken in some lines,
but production of most consumer goods,
other than automobiles, tires, and silk
stockings, continued at a high level for
several months. Consumers, whose in-
comes were still increasing, made heavy
purchases early in the year, especially of
durable goods other than automobiles and
of such semidurable goods as clothing.

Meanwhile, for a long time there was a
heavy upward pressure of demand on prices.
Retail price advances were widespread
after early in 1941, as indicated in the chart
on page 985, and there seemed to be a real
possibility that consumer spending would
be further stimulated by these price in-
creases.

At this juncture, in May of this year,
retail price controls were extended to cover
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most commodities, except certain foods,
and also rents in defense areas. Consum-
ers by this time generally were well
stocked with goods, especially durable and
semidurable items—as were producers and
distributors. With supplies still readily
available in the markets and with the
danger of runaway prices reduced, the buy-
ing wave subsided, and purchases, in physi-
cal terms, were smaller early this summer
than a year ago when incomes were not so
high. Thus it has happened that for a
considerable period after curtailment of
production in an increasing number of
industries, supplies in the markets have
continued large. Consumers have been
able to buy most commodities freely in the
market and, although required to meet
stricter credit terms and to pay additional
taxes, have been able to make purchases
required for current consumption and also
for maintenance in good condition of the
durable goods bought earlier.

Prospective DecLiNe 1Ny Living
STANDARDS

With a large and increasing proportion
of economic activity being devoted to war
purposes, it is evident that sooner or later
the supply of goods in many civilian mar-
kets will decline. This transition to a
lower level of supplies may be gradual be-
cause of the existence of large stocks and
continued large production in some lines,
but over a longer period substantial reduc-
tion in available supplies appears certain.
Meantime, consumers ate using up the
services of some durable goods which can
not be replaced.  Thus, standards of con-
sumption for civilians will decline. The
decline, however, may be expected to be
much less than in the countries devastated
by military operations or in countries with
more limited resources and greater de-
pendence on world markets.

988
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LAW DEPARTMENT

Administrative interpretations of banking laws, new regulations issued by
the Board of Governors, and other similar material.

Discounts by Federal Reserve Banks
Amendment to Regulation A

The Board of Governors, on September 18,
1942, amended Regulation A entitled Dis-
counts for and Advances to Member Banks by
Federal Reserve Banks, effective immediately,
by adding at the end of subsection (h) of section
1 the following sentence:

The requirement of this section of the Regula-

tion that a note, draft or bill of exchange be

negotiable shall not be applicable with respect
to any note, draft or bill of exchange evidenc-
ing a loan which is in whole or in part the

subject of a guarantee or commitment by

the War Department, Navy Department, ot
United States Maritime Commission pursuant
to Executive Order No. g112.

Reserves
Central Reserve City Banks

Since the publication of the September 1942
Federal Reserve Buirerin, the Board of
“Governors has twice amended the Supplement
to Regulation D, relating to reserves required
to be maintained by member banks with
Federal Reserve Banks, so as to reduce from 24
to 20 per cent the reserves required to be main-
tained against net demand deposits by member
banks in central reserve cities. The first re-
duction, from 2.4 to 22 per cent, became effective
as of the opening of business on September 14,
1942, and the second, from 22 to 20 per cent,
became effective as of the opening of business
on October 3, 1942. There is set forth below
the text of the Supplement to Regulation D as
thus amended:

SUPPLEMENT TO REGULATION D

Effective as to each member bank at the opening
of business on October 3, 1942

OCTOBER 1942

RESERVES REQUIRED TO BE MAIN-
TAINED BY MEMBER BANKS
WITH FEDERAL RESERVE
BANKS

Pursuant to the provisions of section 19 of the
Federal Resetve Act and section 2(a) of its
Regulation D, the Board of Governors of the
Federal Reserve System hereby prescribes the
following reserve balances which each member
bank of the Federal Reserve System is required
to maintain on deposit with the Federal Reserve
Bank of its district:

6 per cent of its time deposits plus—

14 per cent of its net demand deposits if not
in a reserve or central reserve city;

20 per cent of its net demand deposits if in a
reserve city, except as to any bank located in an
outlying district of a reserve city or in territory
added to such city by the extension of the city’s
corporate limits, which, by the affirmative vote
of five members of the Board of Governors of
the Federal Reserve System, is permitted to
maintain 14 per cent reserves against its net
demand deposits;

20 per cent of its net demand deposits if located
in a central reserve city, except as to any bank
located in an outlying district of a central reserve
city or in territory added to such city by the
extension of the city’s corporate limits, which,
by the affirmative vote of five members of the
Board of Governors of the Federal Reserve
System, is permitted to maintain 14 per cent
or 20 per cent reserves against its net demand
deposits.

The supplements to Regulation D which have
previously been issucd are hereby revoked and

superseded.
989
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Consumer Credit
Interpretation of Regulation W

Since the publication of the September Federal
Reserve BuLLerin, the Board of Governors has
issued the following interpretation of Regula-
tion W:

INSTALLATION OF STOKER

The Board has ruled that section 8(m) of
Regulation W does not except credit to finance
the installation of a stoker if the same kind of
coal is to be used. Furthermore, the extension.
of credit to finance the installation of a stoker
in connection with a change of fuel, as from oil
to soft coal, or from hard coal to soft coal, is
only excepted when the stoker is necessary for
mechanical reasons to burn the type of coal to
be used.

Government Contracts

Executive Order Dealing With
War Contracts

There is set forth below the text of an Execu-
tive Order issued by the President on August 22,
1942, extending the provisions of Executive
Order No. goor of December 27, 1941, s0 as to
authorize the Board of Economic Warfare to
perform the functions and exercise the powers
described in Title II of the Act of December 18,
1941, pertaining to Government contracts.
Executive Order No. goor is published at page
105 of the February 1942 Federal Reserve Bur-
LeTiN, and the Act of December 18, 1941, is
published at page 12 of the January 1942 Federal
Reserve BuLreTiN.

Execurive ORDER 9233

ExtensioNn of THE Provisions or ExrcuTive
OrbpER No. 9001 oF DECEMBER 27, 1941, TO
THE Boarp or Economic WARFPARE

By virtue of the authority vested in me by the
act of Congress entitled “An Act to expedite
the prosecution of the war effort’, approved
December 18, 1941, and as President of the
United States, and deeming that such action will
facilitate the prosecution of the war, I hereby
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extend the provisions of Executive Order No.
goo1, of December 27, 1941, to the Board of
Economic Warfare with respect to all contracts
made or to be made by it relating to the prosecu-
tion of the war; and subject to the limitations
and regulations contained in such Executive
otder, I hereby authorize the Chairman of the
Board of Economic Warfare, and such officers
and employees as he may designate, to perform -
and exercise, as to the Board of Economic
Warfare, all of the functions and powers vested
in and granted to the Secretary of War, the
Secretary of the Navy, and the United States
Maritime Commission by such Executive order.
Frankimy D. Rooseverr
Tue Warre Houss,
August 22, 1942.

Foreign Funds Control
Public Circulars and Public Interpretation

Since the publication of the September Federal
Reserve BurreTin the following Public Circulars
and Public Interpretation relating to transac-
tions in foreign exchange, etc., have been issued
by the Office of the Secretary of the Treasury
under the authority of the Executive Order of
April 10, 1940, as amended, and the Regulations
issued pursuant thereto:

Treasury Department, Office of the Secretary,
September 14, 1942

Pusric Circurar No. 4C

Under Executive Order No. 8389, April 10, 1940, as Amended, and
Regulations Lssued Pursuant Thereto, Relating to Transactions
in Foreign Exchange, etc.*

This Circular, containing instructions for the preparation
of reports on Form TFR-300, Series L, with respect to
property subject to the jurisdiction of the United States in
which certain specified classes of persons have any interest
of any nature whatsoever, direct or indirect, is published
on pages 72747280 of the Federal Register for September 16,
1942. An amendment to this Circular is published on page
7428 of the Federal Register for September 22, 1942.  Copies

* Sec. 5(b), 40 Stat. 415 and 966; Sec. 2, 48 Stat. 1; 54 Stat. 179;
Public No. 354, 77th Congress; Ex. Order 8389, April 10, 1940, as
amended by Ex. Order 8785, June 14, 1941, Ex. Order 8832, July 26,
1941, Ex, Order 8963, December 9, 1941, and Ex. Order 8998, December
%6,1 19246=l ;wlxgulatxons, April 10, 1940, as amended June 14, 1941, and

uly 26, .
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LAW DEPARTMENT

may be obtained from any Federal Reserve Bank, the
Governor of any territory or possession of the United States,
ot the Secretary of the Treasury, Washington, D. C.

Treasury Department, Office of the Secretary
September 22, 1942

Pusric Circurar No. 19

Under Executive Order No. 8389, as Amended, Executive Order
No. 9193, Sections 3(a) and 5(b) of the Trading with the Enemy
Act, as Amended by the First War Powers Act, 1941, Relating
to Foreign Funds Control®

(1) General License No. 4 is hereby amended by the addi-
tion of the following paragraph to the end thereof:

“Securities issued or guaranteed by the Government
of the United States or any state, territory, diserice,
county, municipality or other political subdivision
thereof (including agencies and instrumentalities of thé
foregoing) need not be sold on a national securities ex-
change; provided that such securities are sold at market
value and pursuant to all other terms and conditions
prescribed in this general license.”

(2) General License No. 5 is hereby amended to read as
follows:

*‘(z) A general license is hereby granted authorizing
the payment from any blocked account to the United
States or any agency or instrumentality thereof, or to
any state, territory, district, county, municipality, or
political subdivision in the United States, of customs
duties, taxes, and fees payable thereto by the owner of
such blocked account.

*‘(2) Banking institutions within the United States
making any single payment in excess of $1,000, pursuant
to the terms of this general license, shall file promptly
with the appropriate Federal Reserve Bank a report
sctting forth the details of such transaction.”

(3) General License No. 20 is hereby amended by deleting
the sccond paragraph thereof.

(4) The definition of the term *‘generally licensed trade
area’” in paragraph (3) (a) of General License No. 53 is
hereby amended in the following respects:

(a) Insert ‘‘the Faroe Islands” as a separate item
between the item whose text is *‘the Union of Soviet
Socialist Republics’ and the item whose text is “‘the
Netherlands West Indies.”

*Section 5(b), 40 Stat. 415 and 966; Sec. 2, 48 Stat. 1; 54 Stat. 179;
Public No. 354, 77th Congress, 55 Stat. 838; Ex. Order 8389, April 10,
1940, as amended by Ex. Order 8785, June 14, 1941; Ex. Order 8832,
July 26, 1941; Ex. Order 8963, December 9, 1941, and Ex. Order 8998,
December 26, 1941; Ex. Order 9193, July 6, 1942; Regulations, April 10,
1940, as amended June 14, 1941, and July 26, 1941.
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(b) Delete “Syria and Lebanon™, and in lieu thereof,
substitute **(z) Syria and Lebanon; and (2) the New
Hebrides Islands’.

(5D General License No. 11A and General License No. 77
are hereby revoked.

(6) General Ruling No. 11 is hereby amended in the fol-
lowing respects:

(a) In the definition of “‘enemy national’” in para-
graph (2) (a) (D) of such general ruling, delete the words
**(Germany, Italy, and Japan) and the Governments of
Bulgaria, Hungary, and Rumania”, and in lieu thereof,
substitute the words *(Germany, Italy, Japan, Bulgaria,
Hungary, and Rumania)”.

(b) In the definition of ‘‘enemy territory’ in para-
graph (2) (b) (D) of such general ruling, delete the words
“and Japan' and in lieu thereof substitute the words
*‘Japan, Bulgaria, Hungary, and Rumania’’.

(7) General License No. 13 is heteby amended by the
deletion of the word “‘Rangoon” from section (b) of para-
graph (1) thereof.

(8) General License No. 66 was amended on December 7,
1941, by deleting sections (d), (e), and (f) thereof.

(9) General License No. 69 was amended on December 7,
1941, by deleting sections (b), (¢), and (d) thereof. In view
of such amendment, General License No. 69 is hereby
amended to read as follows:

A general license is hereby granted licensing as a
generally licensed national the San Francisco office of
the Bank of Canton.”

(Signed) Ranporer Paur,
Acting Secretary of the Treasury.

Treasury Department, Office of the Secretary,
Foreign Funds Control,
August 31, 1942

PusLic InTERPRETATION NoO. 6

Under Executive Order No. 8389, April-10, 1940, as Amended, and
Regulations Issued Pursuant Thereto, Relating to Foreign
’ Funds Control

It has come to the attention of the Treasury Department
that persons within the United States have been sending
securities, currency, checks, drafts, and promissory notes to
persons in Sweden, Switzerland, Spain, Portugal, and Un-
occupied France.

Any such unlicensed sending of securities, currency,
checks, drafts, or promissory notes to such countries is pro-
hibited by the Order. None of the general licenses (including
General Licenses Nos. 32, 33, 49; 50, 52, and 70) authorizes
any such sending.

J. W. PerLe,
Assistant to the Secretaty
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STATISTICS OF CONSUMER LOANS AT COMMERCIAL BANKS

Because of the responsibility of the Board of
Governors for the regulation of consumer credit,
the collection of statistics in this field has been
centralized so far as practicable in the Reserve
System. . The objectives of this change are three:
(1) to secure more adequate consumer credit
statistics by utilizing information already avail-
able within the Reserve System and by im-
proving the methods of collecting data; (2) to
climinate duplication and inconsistency in
reporting; and (3) to minimize the burden of
respondents. The registration statements filed
pursuant to the Board of Governors’ Regulation
W and the condition reports of member banks
submitted regularly to the Board provide data
of use in collating and standardizing the collec-
tion and presentation of other figures for con-
sumer credit. )

As part of the program the monthly series of
consumer instalment loans held by commercial
banks, previously compiled by the Consumer
Credit Division of the American Bankers Asso-
ciation, have been taken over by the Reserve
System. Likewise the consumer credit statistics
for personal finance companies, industrial banks,
credit unions, and certain retail lines, formerly
collected by the Bureau of Foreign and Domestic
Commerce, have been transferred to the Federal
Reserve. The collection of credit data from
department stores has been extended and the
collection of retail furniture statistics has been
centralized in the System. In addition, at the
request of the Board, the Bureau of the Census
has expanded the scope of the statistics it
collects from sales finance companies.

New CoMMERCIAL BANK SeRIES

The Reserve System has been collecting com-
mercial bank figures on consumer instalment
credit since early this year. This article! presents

1 Plans and procedures for collecting and compiling these statistics
were worked out by the Board’s Division of Research and Statistics in
consultation with the Federal Reserve Banks, the Department of Com-
merce, the American Bankers Association, and others. The figures are
collected by the Federal Reserve Banks. Estimates of national totals
are made at the Board’s offices. The making of these estimates and the
preparation of this article have been largely done by Milton Moss, under
the direction of Roland Robinson of the Division of Research and
Statistics.
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estimates derived from the commercial bank
reports on amount outstanding and volume of
loans made for each of the first eight months of
1942. Quarterly figures from December 1939
through December 1941, based upon information
obtained from other sources, are also included.
Beginning in October the monthly estimates
will be released to the public and to the press
about the 28th of each month following the
one to which the latest figures refer.

Loans OuTSTANDING

Table 1 gives estitmates of consumer instal-
ment loans outstanding in commercial banks,
by type of loan, quarterly from December 1939
through December 1941 and monthly thereafter.

_Figures shown for December 30, 1939, December

31, 1940, June 30, 1941, and December 31, 1941,
are based upon bank call reports obtained by
the Comptroller of the Currency, the Federal
Reserve System, and the Federal Deposit Insur-
ance Corporation. Data for insured Morris
Plan and industrial banks submitting call re-
ports for those dates are excluded, while esti-
mates for uninsured banks are included.

TABLE 1

CoNsUMER INSTALMENT LoANS QUTSTANDING IN
COMMERCIAL BANKS, BY TYPE oF Loan
[Estimates, in millions of dollars]

Other

Automotive € .| Per-

retail retail | Repair [ _°r5

End of month Total ur- and | S0t
or year b —|c as;d modern-| oA
ased | Direct | diices [ #2900 | cash

1939—December ..| 1,020 | 210 | 160 | 150 | 220 | 280

1940—March. ..... 1,080 230 180 160 210 300
June........ 1,240 || 280 210 200 230 320
September..[ 1,310 || 290 230 210 250 330

December...| 1,340 || 300 | 230 | 210 260 340

1941—March...... 1,400 § 320 260 220 250 350
1,620 390 320 270 260 380
September..| 1,690 || 420 330 290 270 380
December...| 1,586 {| 386 306 273 252 369

1942—January..... 1,509 355 284 267 242 361
February...] 1,432 325 263 259 233 352
March. . 1,401 316 250 257 231 347
April. .. 1,335 291 241 243 218 342
May.... 1,270 265 230 231 213 331
June.. 1,208 245 218 210 209 326
July.... 1,131 218 204 197 202 310

August......| 1,068 || 211 | 18a | 180 191 298

FeEperar REsErvE BurrLeTIN



STATISTICS OF CONSUMER LOANS AT COMMERCIAL BANKS

The quarterly figures interpolated between the
call dates in 1940 and 1941 are based on percent-
age changes for an identical sample of banks
which had reported quarterly to the Consumer
Credit Division of the American Bankers Asso-
ciation.?

The bench mark for computing the monthly
figures for 1942 is the total amount of consumer
loans of all commercial banks outstanding on
December 31, 1941, obtained by adjusting the
call report total for that date so as to exclude
insured industrial and Morris Plan banks and to
include uninsured commercial banks.® In order
to assist in deriving figures for all commercial
banks from figures for a sample of banks, the
banks reporting in any given month include 1941
year-end figures for amounts outstanding as well
as the current monthly figures. The relation
of the district figure for each type of loan re-
ported monthly by the sample to the correspond-
ing monthly total for all banks in each Resetve
district is assumed to be the same as had pre-
vailed at the end of 1941. By this method of
projecting sample figures to totals, allowance
is made for variations in sample coverage by
type of loan from district to districe.

The estimate for each type of loan in each
district, for each month from February through
August, is thus computed by dividing the loans
of the reporting banks for the month by the
proportion which the amount of loans of the
given type at the reporting banks was of total
loans of that type at all banks in the district on
December 31, 1941. The estimates for all com-

mercial banks are aggregates of the district

estimates. January 1942 figures are interpolated.

VorLuMe oF Loans MabpE

Table 2 contains estimates of consumer instal-
ment loans made since January 1942, by type of
loan. These estimates are derived from data

2 All figures prior to December 1941 are necessarily approximations
and are therefore rounded to tens of millions, the closest point to which
they are believed to be reasonably accurate. The detail shown in
Table 1 had to be estimated for call dates prior to December 31, 1941,
from more generalized information contained in the earlier call reports.
Moteover, the figures interpolated between the call dates were derived
from a sample reporting only about 10 per cent of the total volume of
consumer instalment loans outstanding. o )

When later call report figures are adjusted as indicated in the text,
they will replace the December 31 figures. Thus the June 1942 call
figures given on page 996, after adjustment, will become the bench mark
ford monthly estimates until the next call report figures are obtained,
and so on.
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reported by the same sample of banks which
furnished the data for loans outstanding, but
there were no call report figures for loans made
at all banks to be used as a basis for determining
the monthly relationship between the sample
and the whole. An estimate of the loans of
each type made by all banks in each district in
June 1942—the month in which the largest num-
ber of banks reported—was derived by applying
the relation, as of December 31, 1941, between
the outstandings of reporting banks and those of
all banks (the same relationship used in esti-
mating total outstandings as noted above), to
the loans made in June 1942 by the reporting
banks. Estimates of loans of each type made
in other months were derived by applying
month-to-month percentages of change in re-
ported figures to the June and successively derived
estimates of total loans for all banks, working
backward to January as well as forward.

TABLE 2

VoruMme oF CONSUMER INSTALMENT LoaNs MADE BY
CouMMERCIAL BaNKsS, BY TYPE OF LOAN
{Estimates, in millions of dollars)

i Other
Automtve | Seial | Repate ersona
pur- an
Total 7 chas‘;:d modern- T:s'it
ur- : an 1zation

chased| Direct| direct loans
1942—January g || 30 | 2 27 5 56
115 23 19 21 7 45
138 27 22 23 9 57
125 19 20 28 10 48
110 17 18 25 9 41
102 15 16 16 9 46
95 16 16 13 9 41
93 23 14 11 .9 36

The estimates on volume of loans made are
accurate only within broad margins since the
method for deriving them is based upon an
assumption which may be only roughly correct.
It is assumed, for example, that if the reporting
banks in a given district accounted for 5o per
cent of automotive loans outstanding at all com-
mercial banks in that district at the end of
June, those banks also extended 5o per cent of
the automotive loans madeé by all banks in that
district in June. Such an assumption probably
is reasonably accurate and the method it im-
plies produces useful if somewhat approximate
results.
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STATISTICS OF CONSUMER LOANS AT COMMERCIAL BANKS

COMPUTATION OF REPAYMENTS

Repayments of consumer instalment loans are
not reported by commercial banks. Such
monthly figures are derived from volume of loans
made and amounts outstanding and are shown
for the first eight months of 1942 in Table 3.

TABLE 3

TotAL CoNSUMER INSTALMENT CREDIT OPERATIONS OF
CoMMERCIAL BANKS
[Estimates, in millions of dollars]

New loans |Repayments |Qutstanding
Month made during| during at end of

month month month

1941—December .............. o 1,586
1942—January 148 225 1,509
February. .. 115 192 1,432

Marc] 18 169 1,401

April 125 191 1,335
May..... 110 175 1,270
June..... 102 164 1,208
July..... 95 172 1,131
August 93 160 1,064

1 Not available.

The derivation formula is: repayments during
current month equal outstanding loans at end
of previous month plus loans made in current
month minus outstanding loans at end of current
month.

DEscrIPTION OF SAMPLE

The sample of commercial banks currently
repotting to the Board has varied from month
to month between 350 and 395 banks and has
accounted for about one-half of consumer instal-
ment loans held by all commercial banks. The
395 banks reporting in June were analyzed to
determine some of the characteristics of the
reporting sample. Table 4 shows the proportion
of various types of credit held by the reporting
banks at the end of 1941.

In relation to all commercial banks, the banks
in the sample represent about three-fourths of
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TABLE 4

RePORTING BANK Horpings oF CoNSUMER INSTALMENT
CREDIT AS PROPORTION OF TOTAL FOR ALL BANKS, BY
TypE or LoAN, DECEMBER 31, 1941

395
Type of loan All banks! R%l::]r;ing l;grtt(:)etg;:
Automotive retail
Purchased...................... 386.2 201.4 52
Direct....oovveiiiiiniennninn.n, 305.6 122.5 40
Other retail
Purchased and direct.......... .. 272.7 203.7 75
Repair and modernization........... 252.4 147.4 58
Personal instalmentcash............ 368.8 178.9 49
Total......covvvenveninanns. 1,585.7 853.9 54

! Excludes reported figures for insured Morris Plan and industrial
banks and includes estimates for noninsured banks.

retail instalment loans on commodities other
than automobiles and about two-fifths of direct
loans on automobiles. These variations in cov-
erage are taken into account since the method
of expanding to totals employs weights by type
of loan as well as by Federal Reserve district.
A check on the reliability of this reporting
group is given in Table 5, which shows that
percentage changes for the 395 reporting banks
for each type of loan were approximately the
same as corresponding percentages for all com-
mercial banks.

TABLE 5
CHANGES IN CONSUMER INSTALMENT LOANS OUTSTANDING

AL, CoMMERCIAL BANKS AND 395 REPORTING BANKS
BY TypE oF Loan, DEc. 31, 1940-DEc. 31, 1941

Percentage change from
December 31, 1940 to

Type of loan! December 31, 1941

Allbanks? | 395 Banks

Retail instalment pape:

Purchased.. e, 430 431
Direct.... .. +32 +30
Personal instalment cash... +9 ~+9
Total.ovinrrneiniin i +24 +25

1 The types shown in this table are only for those loans which were
comparable as between the two call dates indicated.

2 Excludes reported figures for insured Morris Plan and industrial
banks and includes estimates for uninsured banks.
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PERSONAL LOANS AND RETAIL INSTALMENT PAPER
OF INSURED BANKS, JUNE 30, 1942

Personal and retail instalment paper reported
by all insured commercial banks on June 3o,
1942, amounted to 1.3 billion dollars, a decrease
of .4 billion or 23 per cent as compared with
December 31, 1941. In addition, banks reported
for the first time their holdings of personal
single-payment loans. The total of this new
item as reported by all insured commercial
banks as of June 30, 1942, was slightly over 1
billion dollars.

Of the total instalment paper reported, 504
million dollars arose from retail sales of auto-
motive vehicles and 22g million dollars from
other retail instalment sales, 384 million
dollars were personal instalment cash loans,
and 211 million dollars were repair and modern-
ization loans. Retail instalment loans arising
from sales of automotive vehicles declined 31
per cent during the six-month period ended
June 30, other retail instalment paper 18 per
cent, personal instalment cash loans 14 per
cent, and repair and modernization instalment
loans 21 per cent. These comparisons are shown
in the following table:

PErsONAL AND RErtaIL INsTaALMENT PAPER HELD
BY INSURED COMMERCIAL Banks, June 30, 1942
[Amounts in millions of dollars}

Amount Decrease since
reported | December 31, 1941
June 30,
Amount | Per cent
Retail instalment paper
Automotive..............ooil..s 504 226 31
Other....................... .. 229 50 18
Personal instalment cash loans....... 384 63 14
Repair and modernization instalment
loans.......c.oooiiiiiiiiiiin 211 58 21
Total instalment loans.........| 1,328 397 23

Oc1oBER 1942

The figures (including personal single-pay-
ment loans) reported as of June 30, 1942, are
shown in detail by States in a table on page 996
of this BurLerin. A comparison of the June
1942 and December 1941 figures (after deducting
personal single-payment loans from the June
figures) shows that the percentage decline was
fairly uniform throughout the country, both by
major geographic regions and by classes of bank.
By geographic regions the decline ranged from
21 per cent in the Middle Atlantic to 26 per cent
in the Pacific States, and by class of bank from
20 per cent at central reserve city member
banks to 24 per cent at country member banks.

Note.—These figures were obtained by the Comptroller of the
Currency for national banks, the Board of Governors for State member
banks, and the Federal Deposit Insurance Corporation for insured
nonmember banks. In reporting figures for holdings of retail instal-
ment paper, banks were asked to include the unpaid balances of instal-
ment loans arising from the retail sale of and secured by automobiles,
trucks, tractors, other automotive vehicles, household appliances,
furniture, clothing, jewelry, etc.; they were asked no! to include any
loans made to dealers and finance companies on their own promissory
notes even if secured by the pledge of instalment paper. Paper pur-
chased from or rediscounted for dealers and finance companies was
reported separately as paper purchased and paper representing loans
made directly to the borrowers was reported separately as direct loans.
Banks were requested, in reporting FHA Title I class 1 loans which
are for the purpose of financing alterations and improvements to exist-
ing completed properties, to exclude class 2 and 3 loans which are
for the purpose of financing new construction. In reporting personal
instalment cash loans they were asked to include the unpaid balances
of all loans made to individuals which are repayable in instalments
and the proceeds of which are ordinarily used for such purposes as
consolidation of debts, medical attention, and personal expenditures.
Deposits accumulated for payment of personal instalment loans were
to be deducted and the net figures reported.

Personal single-payment loans, reported for the first time as of
June 30, 1942, were defined as comprising all secured and unsecured
single-payment (non-instalment) loans made to individuals except (1)
real estate loans,(2) loans for business and agricultural purposes, and (3)
loans for the purpose of purchasing or carrying securities; i.e., single-
payment loans the proceeds of which are ordinarily used for consolida-
tion of debts, medical attention, and general expenditures, or to finance
purchases of consumers’ goods or alterations or improvements to
existing completed properties. As a result of considerable corres-
pondence with individual banks and substantial corrections obtained,
it is believed that the figure of 1 billion dollars for such loans represents
a reasonably fair measure of the amount of such loans held on June 30,
though the reports received in many cases appear to be inaccurate as
to this item, due largely to the fact that the item had not previously
been reported by the banks.
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PERSONAL LOANS AND RETAIL INSTALMENT PAPER OF INSURED BANKS JUNE 30, 1942

PErsoNAL Loans AND ReTAIL INSTALMENT PaPER HELD By ALl INSURED CoMMERCIAL BaNks, June 30, 1942
[In thousands of dollars)

Repair and moderni-
Retail instalment paper zation instalment
Total loans
. personal Personal Personal
Classes of Banks and Geographic loans and Arising from sales | Arising from other instalment single-
Divisions . ret]:l of automotive retail instalment FHA. cash loans palyment
instalment vehicles sales Title I All oans
paper class 1 other
Paper Direct Paper Direct loans
purchased] loans |purchased| loans
All insured commercial banks......... 12,355,752 | 281,602 | 222,756 | 209,628 19,467 | 187,991 22,905 383,547 | 1,027,856
Member banks—Total.................. 1,905,937 | 210,873 | 162,227 | 185,976 14,151 | 157,488 17 ,414 268,714 889,094
Central reserve city banks.. . 380,677 26,679 , 64,113 78 22,154 1,508 51,342 208,924
Qther reserve city banks. . 735,786 90,296 75,433 80,121 6,618 75,909 8,047 94,812 304, 550
Country banks...................oo0 789,474 93,898 80,913 41,742 7,455 59,425 7,859 122,560 375,620
Insured nonmember banks. ........... 449,815 70,729 60,529 23,652 5,316 30,503 5,491 114,833 138,762
New England. .. 141,320 11,690 7,021 12,956 877 8,849 1,275 23,707 74,945
Maine...... 6,086 660 505 320 55 209 37 844 3,456
New Hampshire.. 4,617 296 378 148 40 150 54 975 2,576
Vermont........ 6,588 1,259 392 393 58 175 55 940 3,316
Massachusetts. . 94,763 7,993 4,302 9,628 497 6,305 621 13,512 51,905
Rhode Island... 7,785 335 280 33 69 261 49 1,221 5,232
Connecticut.. 21,481 1,147 1,164 2,129 158 1,749 459 6,215 8,460
Middle Atlantic 784,895 52,451 79, 3,582 64,033 6,743 141,349 408,517
New York.... 514,488 28,887 14,291 59,432 958 37,803 2,684 98,891 271,542
New Jersey.. 90,516 9,619 3,416 ,806 232 13,141 585 15,020 40,697
Pennsylvania. . . 179,891 13,945 10,627 12,648 2,392 13,089 3,474 27,438 96,278
East North Central. 399, ’ y » 3,547 33,1 5,/ 55,857 159,980
Ohio............ 131,552 9,715 18,063 8,345 1,596 4,542 3,125 20,764 65,40
Indiana.. 40,144 10,445 3,809 2, 289 2,278 2 4,639 15,521
Illinois. . . 113,930 19,981 6,173 17,909 568 9,312 1,055 14,940 43,992
Michigan. 79,138 12,119 17,821 4,121 609 14,470 10,518 18,725
Wisconsin...... 34,240 3,332 4,581 1,610 485 2,573 323 4, 16,340
West North Central .| 210,461 34,101 31,671 19,915 2,858 25,341 2,691 22,943 70,941
Minnesota...... .. 60,528 6,534 9,284 9,899 1,095 14,794 2,121 6,523 10,278
owa...,. .. 31,464 7,943 5,428 | 1,836 512 2,557 171 3,666 9,351
Missouri. .. 74,715 8,622 9,491 5,548 781 5,319 196 7,358 37,460
North Dakota. . 6,143 2,829 1,013 347 63 3 77 710
South Dakota.. .. ) 2,014 1,172 482 82 207 27 638 1,144
Nebraska........ .. 12,298 2,164 1,429 577 75 1,282 14 1,707 5,050
Kansas........c.coovvvvinina .. 19,487 3,995 3,854 1,226 250 878 85 2,341 6,858
South Atlantic .| 265,761 30,653 20,779 12,171 1,914 15,514 2,336 48,131 14,
Delaware. ... 14,213 338 45 463 2,083 10,763
Maryland.............. .. 31,760 2,175 2,066 927 217 2,901 559 4,406 18,509
District of Columbia... .. 17,760 873 2,331 702 52 1,421 100 6,292 5,989
Virginia............... .. 67,024 8,498 5,684 2,898 260 4,383 774 11,147 33,380
West Virginia.. .. 24,268 2,409 757 714 109 172 120 3,60 16,379
North Carolina 42,234 2,618 2,995 1,058 258 1,281 417 9,105 24,502
South Carolina. .. 6,867 97 61 88 39 1,247 3,271
Georgia.......ocovviiaiiie 44,375 10,443 4,229 4,250 687 3,158 165 6,745 14,698
Florida..............coocooiiiet, 17,260 2,672 1,382 1,450 198 1,174 114 3,498 6,772
EastSouthCentral..................... 118,001 11,872 7,260 3,350 3,545 7,754 1,558 15,610 67,052
Kentucky.......... 35,756 1,909 1,823 866 65 997 179 3,593 26,324
Tennessee.........covvviiiiininnan. 46,068 6,454 2,734 1,688 3,128 3,941 355 6,541 21,227
Alabama. .. 24,125 2,358 2,037 556 141 1,770 874 3,667 12,722
Mississippi 12,052 1,151 666 240 211 1,046 150 1,809 6,779
West South Central.................... 137,369 19,460 22,478 5,738 1,170 4,502 1,102 24,979 57,940
Arkansas 11,331 2,429 1,223 460 79 390 59 1,051 5,640
Louisiana 21,787 2,880 1,194 654 67 1,272 128 4,008 11,584
oma 26,379 3,802 4,677 1,056 396 78 5,351 10,214
Texas.....cooovviiiniiiiiiii . 77,872 10,349 15,384 3,568 628 2,035 837 14,569 30,502
Mountain , 7,117 7,257 4,106 322 4,319 379 § p
Montana, 3,940 557 233 52 274 79 1,000 981
Idaho... ..., 4,223 1,498 471 327 33 424 50 410 1,010
Wyoming. . 2,411 415 516 73 53 126 45 517 666
Colorado. .............oooiiiiiin, 11,997 2,346 1,789 617 71 741 37 2,299 4,097
New Mexico 2,978 487 373 171 55 233 26 482 1,151
TIZONA. .o\ eer e e e, 8,100 371 1,355 1,672 6 1,103 2,424 1,164
Utah. ... 6,175 1,035 1,730 452 26 116 827 996
Nevada.................... 2,476 3 259 561 26 425 21 495 281
Pacific....... 256,641 58,666 47,509 36,638 1,652 24,504 1,283 42,517 43,872
‘Washington 40,348 9,292 9,618 6,794 3 5,090 205 5,110 3,843
Oregon. . 23,746 4,046 6,492 2,648 93 1,811 146 2,427 6,083
California........o.ovveiiiinn 192,547 45,328 31,399 27,196 1,163 17,603 932 34,980 33,946

1 Includes approximately $132,000,000 held by insured Morris Plan and other “industrial’’ banks.
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CURRENT EVENTS

Federal Reserve Meetings

The Federal Advisory Council held its third
meeting of the year on September 14 and 15.
On September 14 the members of the Council
met with the Board of Governors.

A meeting of the Presidents’ Conference of
the Federal Reserve Banks was held on Sep-
tember 25-27, and on September 27 and 28, a
meeting of the Federal Open Market Commit-
tee was held.

Resignation of Class C Director

The Board of Governors accepted, effective
September 11, 1942, the resignation of Winfield
W. Riefler, as a Class C director of the Federal
Reserve Bank of Philadelphia. Mr, Riefler had
served the Federal Reserve Bank as director since
July 1, 1941, and his resignation was tendered
because of his appointment as Special Assistant
to the American Ambassador in London, with
the rank of Minister.

Death of Branch Director

A. E. Engbretson, President of the Eng-
bretson Seed Company, Astoria, Oregon, who
had served as a director of the Portland
Branch of the Federal Reserve Bank of San
Francisco since his appointment by the Board
on April 1, 1937, died on September 28, 1942.

Admissions of State Banks to Membership in
the Federal Reserve System

The following State banks were admitted to
membership in the Federal Reserve System dut-
ing the period August 16, 1942, to September 15,
1942, inclusive.

Arkansas
El Dorado—The Exchange Bank and Trust
Company
linois

Port Byron—Port Byron State Bank

Maryland

Havre de Grace—The Havre de Grace Banking
and Trust Company

Michigan
Ishpeming—The Peninsula Bank of Ishpeming
Missonri
Mexico—Mexico Savings Bank
Obio
Fremont—The Colonial Savings Bank
Pennsylvania

Jeannette—First Jeannette Bank and Trust
Company

OCTOBER 1942
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NATIONAL SUMMARY OF BUSINESS CONDITIONS

Compiled September 18 and released for publication September 21.

Figures shown on

charts may differ from preliminary figures used in text. Later developments
are discussed on pages 981988 of this BULLETIN.

Industrial output continued to rise in August
and the first half of September and retail dis-
tribution of commodities also increased. Prices
of farm products and foods advanced further.

Pronuction

Industrial output increased in August and the
Board’s seasonally adjusted index rose 3 points
to 183 per cent of the 1935-1939 average. There
were further marked increases in activity in the
machinery, transportation equipment, and other
armament industries. Crude petroleum produc-
tion increased considerably from the reduced
level of recent months and output of manu-
factured food products rose more than is usual
at this time of year. Production of materials,
such as steel, nonferrous metals, coal, and lum-
ber, continueéd in large volume.

Value of construction contracts awarded in
August declined from the record high levels of
June and July, according to figures of the F. W.
Dodge Corporation. The extent to which the
continuing large volume of construction reflects
the war program is indicated by the fact that in
the first eight months of this year 84 per cent of
total awards have been for publicly financed
projects and in recent months the percentage has
been higher.

INDUSTRIAL PRODUGTION

PER GENT.
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Federal Reserve monthly index of physical volume of production,

adjusted for seasonal variation, 1935-39 average = 100. Latest figures
shown are for August 1942.
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DistriBuTION

Distribution of commodities to consumers
increased considerably in August, reflecting
patrticularly marked increases in department
store sales and in sales of general merchandise
in small towns and rural areas. Dollar value of
sales to consumers in August was somewhat
lower than the unusually large sales a year ago,
when there was a considerable amount of antic-
ipatory buying, while average prices were about
12 per cent higher. On the basis of physical
volume, therefore, sales were smaller than a
year ago.

Railroad freight-car loadings were sustained
at a high level during August and the first half
of September, reflecting continued large ship-
ments of most classes of freight.

ComMonrry Prices

During August and the first half of September
the general wholesale price index advanced
about half a point to 99.2 per cent of the 1926
average, reflecting chiefly increases in prices of
livestock products. Prices of wheat, flour, and
some other uncontrolled commodities also ad-
vanced. New crop tobacco prices showed sharp
increases over last year and a temporary ceiling

DEPARTMENT STORE SALES AND STOCKS
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NATIONAL SUMMARY OF BUSINESS CONDITIONS

at current levels was established for flue-cured
types.

Retail food prices continued to rise from the
middle of July to the middle of August and
further increases are indicated in September.
Prices of uncontrolled foods in August were
10 per cent higher than in May.

AGRICULTURE

Crop prospects improved considerably during
August and aggregate production this year is
expected to be about 15 per cent greater than in
1941, which was close to a record year for crops.
Unusually high yields per acre are indicated for
most major crops and for some others, like oil-
seed crops, substantially increased acreages are
expected to be harvested. Feed grain supplies
are expected to be of record proportions, but
owing to the growing number of livestock on
farms the supply per animal will probably be
about the same as last season.

Bank CrebpIT

Excess reserves of member banks, which have
generally fluctuated between 2.0 and 2.5 billion
dollars in recent months, rose temporarily to
over 3 billion on September 16. This increase
was due partly to a further reduction in reserve
requitements on demand deposits at central re-
serve city banks from 24 to 22. per cent and partly
to Treasury disbursements out of its balances

MEMBER BANK RESERVES AND RELATED ITEMS
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with the Reserve Banks in connection with
September 15 tax collections and fiscal opera-
tions. Funds for these disbursements arose in
part from the issuance of special one-day certifi-
cates to the Reserve Banks.

Excess reserves of New York City banks have
been declining for a number of months owing
principally to the excess of funds raised in that
city by the Treasury over amounts expended
there. The effect of this drain has been offset
in part by purchases of Government securities by
the Federal Reserve System and by the two suc-
cessive reductions in reserve requirements.

At banks outside New York City excess re-
serves have shown little change in recent months.
These banks have lost reserves through currency
drain and their required reserves have increased
owing to growth of their deposits; both these
factors, however, have been largely offset by
transfers of funds from New York.

Holdings of Government securities at New
York City banks, which increased substantially
in July and August, declined somewhat in the
first half of September. At banks outside New
York City holdings have continued to increase.

Un1tep States GOvERNMENT SeCURITY PRICES

The recent 3 billion dollar Treasury cash
financing operation had little effect on the Gov-
ernment securities market, and prices continued
steady.

EXCESS RESERVES OF MEMBER BANKS
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MEMBER BANK RESERVES, RESERVE BANK CREDIT,

{In millions of dollars]

AND RELATED ITEMS

Reserve Bank credit outstanding

U. S. Government

securities
Date Bills
dis- (Treas-
count- ury
ed Total | Pills | All

and | other

icertifi-

cates

Monthly averages of
daily figures:
1941—June 2 2,184 |i....... 2,184
July.. 3 2,184 ||....... 2,184
ug.. 8 2,184 0....... 2,184
1942—June. S 2,580 258 | 2,322
uly.. 4 2,984 624 1 2,360
Aug.. 5 3,370 993 { 2,337
End of month figures:

1941—June 30...... 2 2,184 1. ...... 2,184
Juiy3t... .. 5 2,084 || 0000 2,184
Aug. 31... 11 2,184 |....... ,184
1942—June 30... 3 2,645 310 | 2,336
July 31... 4 3,153 783 | 2,370
Aug.31...... 7 3,426 || 1,037 | 2,390

Wednesday figures:
1941—Nov. §
Nov.

Nov.

Nov.

Sept. 16. .

[N
COUWW it GLREWWw USSR QUM TROIO AR Wk WPk WNNEROA QAOARO

1,011 | 2,378

996
1,100
1,212
1,025

2,361
2,370

" Member
bank reserve
Treas- u?;egi: Other balances
‘“3" Money Treas- posits | Non- Fedl-
Gold | ¥ |incir- | ¥ | with | mem- | %2
stock | TR [ cyfa. | €ash Ipederal| ber de-| K€
All G omon out- | % hold- [**pe” sits | serve
othert|l ©° stand- ings | corve | 77 ac | Total | Excess?
ing Banks counts
94 2,280 | 22,602 | 3,141 | 9,442 | 2,249 987 1,856 290 13,201 | 5,351
11 2,298 | 22,651 { 3,156 | 9,670 | 2,303 949 1,774 289 | 13,120 | 5,193
92 2,284 | 22,700 | 3,173 [ 9,839 | 2,360 829 1,839 286 ' 5,017
176 2,761 | 22,725 | 3,310 | 12,213 | 2,192 136 1,334 297 112,624 | 2,704
180 3.168 | 22,742 | 3,319 | 12,532 | 2,204 425 1,363 296 , 2,237
185 3,560 | 22,745 | 3,332 | 12,939 | 2,208 240 1,333 294 | 12,623 | 2,248
81 2,267 | 22,624 | 3,149 | 9,612 | 2,275 980 1,831 290 | 13,051 | 5,210
104 2,293 | 22,6751 3,166 [ 9,732 | 2,334 877 1,752 287 | 13,151 | 5,215
80 2,275 | 22,719 | 3,181 | 9,995 | 2,376 906 1,821 284 | 12,794 | 4,79
126 2,775 | 22,737 | 3,313 | 12,383 | 2,187 290 1,362 297 112,305 | 2,362
188 3,345 | 22,744 | 3,326 | 12,739 | 2,223 266 1,401 204 | 12,492 | 2,130
131 3,565 | 22,756 | 3,340 | 13,200 [ 2,217 246 1,368 292 12,338 | 2,143
‘
57 2,247 | 22,788 | 3,221 | 10,421 | 2,195 933 1,821 291 | 12,594 | 3,409
72 2,263 | 22,793 | 3,222 | 10,472 [ 2,213 807 1,790 290 | 12,707 | 3,540
118 2,307 | 22,778 } 3,228 | 10,535 | 2,184 508 1,764 290 | 12,942 ] 3,692
94 2,284 | 22,781 | 3,230 | 10,567 | 2,195 440 1,678 288 | 13,126 | 3,799
100 2,280 | 22,770 | 3,233 [ 10,717 | 2,180 321 1,609 288 | 13,178 | 3,860
85 2,286 | 22,774 | 3,236 | 10,834 | 2,185 157 1,614 287 [13,219 § 3,842
188 2,433 | 22,747 | 3,238 | 11,023 | 2,193 925 1,483 297 | 12,497 | 3,085
249 2,499 | 22,750 | 3,244 | 11,224 | 2,195 908 1,422 297 112,447 | 3,056
104 2,361 | 22,737 § 3,247 | 11,160 | 2,215 867 1,360 291 112,450 | 3,085
128 2,386 | 22,742 | 3,248 | 11,109 | 2,220 663 1,376 291 | 12,717 | 3,385
133 2,390 | 22,740 | 3,252 | 11,062 | 2,224 419 1,395 291 | 12,992 © 3,561
130 2,383 | 22,750 | 3,255 | 11,077 | 2,204 284 1,387 291 | 13,145 | 3,584
92 2,339 | 22,744 | 3,256 | 11,097 | 2,196° 302 1,379 290 | 13,075 ) 3,479
70 2,316 | 22,738 | 3,259 | 11,231 | 2,201 376 1,367 289 | 12,849 | 3,326
86 2,331 1 22,741 | 3,263 | 11,319 | 2,194 319 1,310 288 | 12,905 | 3,357
151 2, 22,712 | 3,264 | 11,330 | 2,181 264 1,251 288 | 13,058 | 3,460
125 2,392 | 22,715 | 3,266 | 11,422 | 2,189 798 1,154 288 | 12,521 | 2,878
134 2,402 | 22,705 | 3,269 { 11,518 | 2,180 287 1,270 286 | 12,835 | 3,208
88 2,347 | 22,709 | 3,271 | 11,520 | 2,176 60 1,317 286 | 12,968 | 3,266
96 2,351 | 22,686 | 3,273 | 11,474 | 2,168 59 1,373 297 112,939 | 3,161
76 2,326 | 22,684 | 3,274 | 11,462 | 2,175 472 1,352 296 | 12,527 | 2,847
86 2,339 | 22,672 | 3,277 | 11,593 | 2,187 362 1,354 295 | 12,496 | 2,999
134 2,384 | 22,675 [ 3,279 | 11,610 { 2,177 190 1,350 295 12,715 | 3,169
152 2,415 | 22,678 | 3,280 | 11,624 | 2,166 301 1,485 295 12,502 1 2,886
100 2, 22,686 | 3,284 | 11,642 | 2,189 243 1,531 296 112,470 | 2,752
86 2,443 | 22,689 | 3,286 | 11,723 | 2,186 128 1,421 297 | 12,662 | 2,815
128 2,572 | 22,703 | 3,291 | 11,845 | 2,193 376 1,413 295 112,444 | 2,691
119 2,612 | 22,706 | 3,294 { 11,861 | 2,191 158 1,440 295 {12,667 | 2,925
128 2,578 | 22,709 { 3,299 | 11,888 | 2,188 304 1,427 293 12,486 | 2,565
89 2,584 | 22,712 } 3,302 | 11,971 2,197 239 1,430 293 | 12,467 2,535
185 2,723 | 22,715 | 3,306 | 12,141 | 2,188 110 1,358 293 | 12,653 ; 2,783
135 2,708 | 22,717 | 3,310 | 12,176 | 2,213 92 1,333 293 | 12,629 | 2,782
220 2,803 | 22,729 | 3,311 | 12,208 | 2,189 160 1,277 304 | 12,706 § 2,791
110 2,698 | 22,735 | 3,313 | 12,231 2,191 139 1,358 303 12,523 | 2,
142 2,873 | 22,739 | 3,314 | 12,416 | 2,195 485 1,341 297 112,192 [ 2,259
157 3,069 | 22,740 | 3,315 | 12,489 | 2,190 548 1,353 297 12,246 | 2,322
185 3,227 | 22,742 | 3,319 | 12,502 | 2,201 946 1,302 295 12,042 | 2,065
144 3,196 | 22,745 | 3,321 | 12,546 | 2,223 298 1,347 295 12,551 2,296
122 3,237 | 22,746 | 3,322 | 12,647 | 2,224 183 1,411 296 | 12,545 | 2,196
137 3,446 ) 22,739 | 3,328 | 12,794 | 2,204 285 1,333 295 112,602 | 2,246
120 3,512 | 22,742 | 3,332} 12,870 | 2,206 174 1,331 296 | 12,709 i 2,381
163 3,615 | 22,744 [ 3,333 | 12,956 | 2,206 240 1,344 294 [ 12,653 | 2,103
131 3,525 ) 22,747 1 3,337 | 13,057 | 2,219 176 1,338 293 | 12,526 | 2,342
144 3,542 | 22,756 | 3,341 | 13,250 | 2,216 146 1,318 201 | 12,418 | 2,262
188 3,703 | 22,745 | 3,343 | 13,389 | 2,205 214 1,290 291 | 12,402 | 2,348
274 3,857 | 22,747 | 3,346 | 13,440 | 2,206 6 1,239 209 | 12,760 [ 3,039
178 3,581 { 22,750 | 3,349 | 13,519 | 2,200 485 1,292 298 ;11,886 | 2,034

1Includes industrial advances shown separately in subsequent tables.
2 End of month and Wednesday figures estimated.
Norte.—For description of figures in this table and discussion of their significance, see BULLETIN for July 1935, pp. 419-429. Reprints of article, together
with available back figures, may be obtained upon request. Back figures are also shown in Annual Report for 1937 (tables 3 and 4) and for excess reserves
in BurLeTiv for August 1935, pp. 499-500.
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FEDERAL RESERVE BANK DISCOUNT RATES
[In effect September 30,1942. Per cent per annum])

Discounts for and advances to member banks Advances to individuals, partnerships, or cor-
porations other than member banks secured

Advances secured by Discounts of and ad- by direct ob(li{gat;%ns of thle U.S. (ngatu{étles

direct obligations of vances secured by eli- | Other secured advances not exceeding ays—last par. Sec. 13)
Federal Reserve Bank the U. S. (maturities | gible papeé (mat&.ugties [maturities nsot eyi%e((!egj
not exceeding 90 days | not exceeding 90 days | ing 4 mos.—Sec.
—Ilast par. éec. 1332 —Sec. 13 and 13a)2 To nonmenber banks To others

Rate Effective Rate Effective Rate Efective Rate Efiective Rate Effective
1 Sept. 1, 1939 1 Sept. 1, 1939 2 Sept. 2, 1937 1 Sept. 1, 1939 235 Apr. 29, 1938
1 Aupg. 25, 1939 1 Aug. 27, 1937 2 Oct. 10, 1935 1 Aug. 25, 1939 315 Feb. 8§, 1934
Philadelphia. ... 1 Mar. 21, 1942 1 Mar. 21, 1942 2 Sept. 4, 1937 1 Mar. 21, 1942 215 Sept. 1, 1939
Cleveland. .. 1 Apr. 11,1942 | 1 Apr. 11, 1942 14 Sept. 12,1942 | 1 Apr. 11,1942 | 3% | May 11,1935
Richmond 1 Mar. 14, 1942 1 Mar. 14, 1942 2 Sept. 10, 1937 1 Mar. 14, 1942 4 Feb. 19, 1934
Atlanta 1 Sept. 16, 1939 1 Mar. 21, 1942 2 Aug. 21, 1937 1 Sept. 16, 1939 2% Apr. 23, 1938
Chicago..... 1 Sept. 1,1939 | 1 Feb. 28, 1942 13 Aug. 29, 1942 1 Sept. 1,1939 | 4 Oct. 16, 1933
St. Louis 1 Sept. 16, 1939 1 Mar. 14, 1942 13 Mar. 14, 1942 1 Sept. 16, 1939 3 Mar. 14, 1942
Minneapolis 1 Mar. 28, 1942 1 Mar. 28, 1942 2 Aug. 24, 1937 1 Mar. 28, 1942 3 Oct. 8, 1938
Kansas City 1 Sept. 16, 1939 1 Apr. 11, 1942 2 Sept. 3, 1937 1 Sept. 16, 1939 214 Apr. 16, 1938
Dallas.. ..... L1 Sept. 16, 1939 1 Mar. 21, 1942 2 Aug. 31, 1937 1 Sept. 16, 1939 214 Apr. 16, 1938
San Francisco.............. 1 Apr. 4, 1942 1 Apr. 4, 1942 2 Sept. 17, 1937 1 Apr. 4,1942 4 QOct. 19, 1933

1 Rates shown also apply to advances with maturities not exceeding 15 days secured by fully guaranteed obligations of the F.F.M.C. or the H.O.L.C.

2 Discounts of certain bankers

» acceptances and of agricultural paper may have maturities not exceeding six months and nine months, respectively.

Rates shown also apply to advances with maturities not exceeding 15 days secured by obligations of Federal Intermediate Credit Banks maturing within

six months.

FEDERAL RESERVE BANK BUYING RATES ON BILLS
[Per cent per annum]

. RateonSep-} In effect be- Previous
Maturity tember 30 ginning— rate

Treasury billst .......... eveen % Apr. 30, 1942 -
Bankers’ acceptances:2

1- 90 days........... ) Oct. 20, 1933 1
91-120 days. . % ... do....... i‘
121-180 days. . T ... do....... %

1 Established rate at which Federal Reserve Banks stand ready to buy

all Treasury bills offered. X
2Minimuri,n buying rates on prime bankers’ acceptances.

MEMBER BANK RESERVE REQUIREMENTS
[Per cent of deposits]

Net demand depositst Time
deposits
Central R m (alb}er
reserve | ~oSeIVE iCountry | rEM
y city banks)
city banks banks
banks
June 21, 1917-Aug. 15, 1936 13 10 7 3
Aug. 16, 1936-Feb. 28, 1937 1914 15 1034 4%
Mar. 1, 1937-Apr. 30, 1937 2234 1734 1234 B
May 1, 1937-Apr. 15, 1938 26 20 14 6
Apr. 16, 1938-Oct. 31, 1941 .. 2284 1734 12 5
Nov. 1, 1941-Aug. 19, 1942, .. 26 20 14 6
Aug. 20, 1942-Sept. 13, 1942, 24 20 14 6
Sept. 14, 1942-Oct. 2, 1942 22 20 14 6
Effective Oct. 3, 1942.............. 20 20 14 6

1 See footnote to table onp. 1010 for explanation of method of computing
net demand deposits. .

MARGIN REQUIREMENTS!
[Per cent of market value]

Prescribed by Board of Governors of the Federal Apr. 1, Effective
Reserve System in accordance with Securities 936~ 1 "Nov. 1
Exchange Act of 1934 Oct. 31, | ™ g0
1937
For extensions of credit by brokers and dealers on
listed securities, under Regulation T............. .. 55 40
For short sales, under Regulation T.. ....... ... ... .. ®) 50
For loans by banks on stocks, under Regulation U....| 335 40

1 Reg. T and U limit the amount of credit that may be extended on a
security by prescribing a maximum loan value, which is a specified
percentage of its market value at the time of the extension; the “margin
requirements” shown in this table are the difference between the market
value (100%) and the maximum loan value.

Requirement, under Reg. T was the margin *‘customarily required”’
by the broker. 3 Reg. U became effective May 1, 1936,

Note.—Regulations T and U also provide special margin requirements on

“‘omnibus’’ accounts and loans to brokers and dealers.
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FEDERAL RESERVE BANK RATES ON INDUSTRIAL AD-
VANCES AND COMMITMENTS UNDER SECTION 13b
OF THE FEDERAL RESERVE ACT
Maturities not exceeding five years

{In effect September 30. Per cent per annum]

To industrial or L
cgmgnercial To financing institutions
usinesses
Discounts or
Federal Reserve purchases
ank o o
On n. n On com-
advances! Cmtl;' fo?osvt}:?é;) Onre- |mitments
institu- {Maining
tion is | Portion
obligated

Boston.............. 245 | 141 (%) (3) 15-1

New York. 2%7:5 15134 2 (3) }a-lig
Philadelphia. 255 | le-1l4 42 ] Y14
Cleveland 25 | 1Y ® @ Oy
Richmond........... 214-5 -1y (%) & So-134
Atlanta. . Co2gs | ey @ | B ey

Chicago. S 2185 1o-1Y4 215-5 | 2145 Le-114

St. Louis............ 255 | 11y 17114 Q) Y1l
Minneapolis......... 245 | -1y (%) é) 114

Kansas City. . 2%2:5 %2:19: ) (%) %2:12
Dallas....".........{ 245 | 1galf (2) & |G-
San Francisco. ... ... 215-5 1514 %) @ Ol

! Including loans made in participation with financing institutions.
2 Rate charged borrower less commitment rate.
Rate charged borrower.
. May charge same rate as charged borrower by financing institution, if
ower.
5 Financing institution is charged }{ per cent on undisbursed portion of
loan under commitment.

MAXIMUM RATES ON TIME DEPOSITS

Maximum rates that may be paid by member banks as established by
the Board of Governors under provisions of Regulation Q

[Per cent per annum }

Nov.1,1933~ | Feb.1,1935- Effective
Jan. 31,1935 Dec. 31, 1935 Jan. 1, 1936
Savings deposits.......... 3 234 24
Postal savings deposits. .. 3 245 2%
Other deposits payable:
In 6 months or more.... 3 284 214
In 90 days to 6 months. 3 214 2
In less than 90 days..... 3 214 1

Note.—Maximum rates that may be paid by insured nonmember banks
as established by the F. D. I. C., eftective February 1, 1936, are the
same as those in effect for member banks. Under Regulation Q the rate
payable by a member bank may not in any event exceed the maximum
rate payable by State banks or trust companies on like deposits under
the laws of the State in which the member bank is located.

Feperar Reserve BuLLeTiN



PRINCIPAL ASSETS AND LIABILITIES OF ALL FEDERAL RESERVE BANKS
{In thousands of dollars]

Wednesday figures End of month
1942 1942 1941
Sept.23 | Sept. 16 | Sept.9 | Sept.2 | Aug.26 | Aug. 19 | Aug.12 | Aug.5 Aug. July Aug.
Assets
Gold certificates on hand and
due from U. S. Treasury...... 20, 562,623{20, 562, 62520, 561,127120, 562, 125{20, 551, 126|20, 547, 619|20, 546, 64120, 547, 62820, 562, 129]20, 531, 628/|20, 299,030
Redemption fund—F. R. notes.. 14,643 , 13,2 13,10 13,03 13, 12,9 13,1 13,1 14,15 15,146
Othercash................co.... 232,607 226, 168| 215,074 228,116 245,038, 248,914 251,714 251,491 227,452 255,792 256,847
Total reserves............ 20,809, 873/20,804, 202]20, 789, 442(20, 803, 342{20, 809, 200]20, 810, 525{20, 811, 297120, 812, 308/20, 802, 682120, 801, 578|20, 571,023
Bills discounted:
For member banks ........ 7,596 7,943 10,851 6, 896 4,417 2,841 3,766 3,683 4,665 2,614 10,814
For nonmember banks, etc. 1,500 2,500 2,500 2,500 1,000 1,500 1,500 1,500 2,500 1,500 200
Total bills discounted. ... 9,096 10,443 13,351 9,396 5,417, 4,341 5,266 5,183 7,165 4,114 11,014
Industrial advances. . .......... 14,638 14,835 14,532 16,358 14,181 13,547 12,928 13,497 14,475 11,984 9,801
US. D(}overmnent securities:
irect
Bonds................. 1,697,880| 1,689,395! 1,670,953| 1,662,403| 1,648,683; 1,645,286 1,645,286/ 1,645,286( 1,659,978 1,642,966] 1,359,200
cees 667,140] 667,140 726,930] 724,930 724,930 724,930, 724,930, 724,400 724,930 722,150 20, 300
446,206 630,756 423,980 340,973 340,973 340,973 322,858 292,358 340,973 207,734 ... ...
579,067| 580,885 675,577| 655,253] 669,410f 732,135] 689,040] 636,045] 695,605 565,541j..........
Guaranteed ..... PR 4,775 4,775 4,775 4,775 4,715 4,715 4,775 4,775 4,775 4,775 4,600
TotalU.S. Government
securities, direct and
guaranteed.......... 3,395,068 3,572,951| 3,502,215| 3,388,334 3,388,771 3,448,099 3,386,880 3,302,864 3,426,261( 3,153,163 2,184,100
Other Reserve Bank credit out-
standing .............. ..l 162,664| 258,742 172,958 127,745 117,087 148,968, 106,883 124,048 116,613 75,855 70,355
Total Reserve Bank .
credit outstanding...| 3,581,466] 3,856,971| 3,703,056 3,541,833 3,525,456/ 3,614,955] 3,511,966| 3,445,592 3,564,514} 3,245,116] 2,275,270
Ligbilities
F.R. notes in actual circulation. |10, 462, 283|10,392, 123(10, 328, 49810, 201, 223{10,030,941| 9,923,080| 9,840,752| 9, 768,481(10,157,109| 9,720,823| 7,079,505
Deposits:
Member bank —reserve
account ................. 11,886, 284/12,759,539/12,402,373/12,417,620|12, 526,418{12,652,843(12, 708, 645(12,602,052]12,337,942(12, 491, 579(12, 794, 227
U. S. Treasurer—general
account ...l 485,265 6,381 213,769 146,263 175,955 239,778 173,977 285,388 245,833 266,124 906,190
Foreign . 971,633 972,113 948,823 960,752 907,640 914,334 888,618 891,117 947,862 900,342| 1,136,350
Other deposits............. 320,085] 267,043] 341,673; 356,795 430,039 429,224] 442,841 442,127) 420,081 500,883 684,477
Total deposits......... 13,663,267]14,005,076(13,906,638(13, 881, 43014, 040,052|14, 236,179|14, 214,081 |14, 220,684/13,951, 718|14,158,92815, 521, 244
Ratio of total reserves to deposit
and F.R.note liabilitiescom-
bined (percent) ........... 86.3 85.3 85.8 86.4 86.4 86.1 86.5 86.8 86.3 87.1 91.0
MATURITY DISTRIBUTION OF BILLS AND U, §. GOVERNMENT SECURITIES
HELD BY FEDERAL RESERVE BANKS
[In thousands of dollars]
TR 91 days | 6 months | 1year 2 years
Within | 16t030 | 31to60 | 61t090 Over
Total to6 to t to
15 days days days days months 1 year 2 years 5 years S years
Bills discounted: )
Aug. 26.... .. e 5,417 4,196 971 143 82
Sept. 2. i 9,39 6,601 1,003 106 949
Sept. 9. .ot 13,351 11,568 156 105 1,520
Sept. 16..... ..o 10,443 8,720 88 21 1,612
Sept. 23, ... 9,096 7,508 23 41 1,522
Industrial advances:
14,181 7,602 376 144 2,164 713 1,528 820
16,358 9,592 31 137 2,410 693 1,560 787
. 14,532 8,861 364 144 1,338 692 1,544 785
Sept. 16, ... ... 14,835 8,964 348 142 1,641 773 1,156 1,021
Sept. 23.. ... 14,638 8,788 338 175 1,675 765 1,147 994
U. S. Government securities, direct
and guaranteed:
ug. 26, . ... 3,388,771 71,519 | 145,978 | 300,427 | 442,494 [ 146,965 134,700 | 268,175 | 385,330 1,493,183
Sept. 2. 0 3,388,334 184,983 105,804 + 483,732 171,652 | 146,965 134,700 268,175 | 388,530 1,503,703
Sept. 9. 3,502,215 147,214 | 200,097 { 530,488 107,881 201,187 144,390 | 268,175 1 395,030 1,507,753
Sept. 16, 3,572,951 327,259 153,357 | 497,324 74,579 | 210,437 145,885 | 295,575 | 419,842 1,448,693
Sept. 23. .. 3,395,068 199,014 | 104,533 | 498,101 63,363 211,577 145,885 295,575 | 424,162 1,452,858
OcToBER 1942 100§



STATEMENT OF CONDITION OF THE FEDERAL RESERVE BANKS, BY WEEKS
[In thousands of dollars]

. . . San
New Phila- | Cleve- | Rich- : St. | Minne- | Kansas .
Total i Boston | wory | delphia | Jand | mond [Atlanta] Chicagol yoi.o i apelis | City Dallas g{;‘;
Assels
Gold certificates on_hand
aTnd due from S.
reasu
Aug. r}éo . ......|20,551,126(11,158,135|7,342,152i1,201,244i1,746,654| 900,063| 657,689(3,579,062| 646,246 395,898 637,855 435,717}1,850,411
Sept. 2 .|20,562,125l1, 164, 790/ 7,180, 563]1, 205,016]1,751,043| 922,091| 677,457|3,603,832| 651,005| 400,984] 659,717| 443,600{1,902,027
Sept. 9 20,561, 127|11,184,392/7,007,842!1, 220, 859|1,770,658| 937,320| 699,25813,598,131( 661,486/ 409,615 666,125 466,286/1,939,155
Sept. 16................ 20,562, 625(11,195,680(7,008,841/1,230,225|1,813,877| 939,161| 688,986(3,559,325| 645,198} 397,195 669,522 451,6631,962,952
Sept. 23, 20,562,62311,202,179(6,876,619(1,248, 724 1,781,242 966,039! 691,719(3,601,820} 665,225) 430,851| 682,987! 450,229]1,964,989
Redemption Fund—Federal
Reserve notes:
Aug. 26................ 13,036 2,322 1,615 483 474 1,135 404 1,430 591 86 686 643 3,167
13,101 2,265 1,324 411 410 1,716 361 1,362 573 79 671 6301 3,299
13,241 2,224 1,135 343 1,356 1,365 324/ 1,304 560 73 660 620 3,211
15,409 2,179 1,751 1,263 1,291 1,988 286 1,236 544 366 647 611 3,247
14,643 2,001 1,531 1,185 1,227 1,559 241 1,148 518 349 619, 586 3,589
245,038 20,474] 60,778 13,103 16,482 12,992 15,573 39,499| 13,622{ 6,482] 11,268 11,759/ 23,006
228,116 20,413 54,236 12,538 14,915 12,875 14,262 36,672| 13,067 6,039 9,259 10,856 22,984
215,074 19,622, 54,173 11,677 14,670, 10,759 11,638 34,598 11,591 6,170 9,458] 10,060 20,658
226,168, 22,135] 49,622 12, 556 15,768 12,653 11,808| 36,543 11,853 6,387 9,792 11,065 25,986
232,607 24,050 50,83t 11,347 17,015 12,802 12,477 35,523] 11,947 7,018| 10,380, 11,358/ 27,859
Aug. 26 20, 809,200(|t,180,931|7,404, 545(1,214,830{1,763,610| 914,190 673,666|3,619,991! 660,459| 402,466! 649,809 448,11911,876,584
Sept. 2.. .120,803,342]11,187,468|7,236,1231,217,965(1,766,368] 936,682 692,080|3,641,866| 664,645 407,102 669,647 455,086|1,928,310
Sept. 9.. ..[20,789,442111,206,238;7,063,15011,232,879}1,786,684| 949,444| 711,220(3,634,033| 673,637 415,858 676,243| 476,966|1,963,090
Sept” 16 .120,804,2024]1,219,994]7,060, 214|1,244,04411,830,936] 953,802{ 701,080{3,597,104! 657,595| 403,948 679,961 463,339|1,992,185
Sept. 23 20,809,873][1, 228, 320|6,928,981(1,261, 2561, 799,484| 980,400| 704,437)3,638,491} 677,690 438,218] 693,986} 462,173!1,996,437
Bills discounted:
Secured by U. S, Govern-
ment obligations, di-
rect and guaranteed:
4,325 1, 300 1,940 310, SOl ..o U5 R PN 580i.........
6,605 1,100 3,995 3351 SO0 ..o b 5] IR IR 1,080(.........
10,235 600 7,770 310 50l 30 e 45| ol 350 1,080).........
,875 300 4,125 125 501 250 1,000)......... 450 ... 350 1,605 25
7,525 800] 2,475 200 50 50| 2,000|......... 45 10 300 1,595|.........
Other bills discounted:
Aug. 26.. 425 96 111 44 35 122 30 22 29, 102 76
Sept. 2. 1,263 240 249] 110] 88 305 75 55 72 144 190
Sept. 9. 1,588, 240, 249 110 88 305 75 55 72 144 190
Sept. 16 1,062 2404 230 110! 88 305 75 55 72 141 190
Sept. 23 638 144 138 66 53 183 45 33 52 105 114
Total bills discounted:
Aug. 26 5,417 1, 300 2,365 406, 161 44, 35 122 175 22 29| 682 76
Sept 2. 9,396/ 1,100 5,258 575 299 110 88 305 120 55 72 1,224 190
Sept. 9. 13,351 600 9,358 550 299 140 88 305, 120 58 422 1,224 190
Sept. 16 10,443 300] 5,187 365 2801 360/ 1,088 305 120 55 422 1,746 215
Sept. 23 9,09 800] 3,113 344 188 116f 2,053 183 90 43 352 1,700 114
Industrial advances:
Aug. 26 14,181 1,157 623 5,303 471 844 814] 228 14 470{ 2,074/ 140 2,043
Sept. 2. 16,358 1,156/ 621 5,266, 655 829 824 230 14 429 2,152 139] 4,043
Sept. 9. 14,532 472 621 5,226, 623 829 814 197 14 440 1,115 138, 4,043
Sept. 16.. 14,835 464 621 5,298 637 804 802 197 14 452 1,365 138 4,043
Sept. 23................ 14,638 461 621 5,143 659 783 802 192 14 395 1,390 138 4,040
U. S. Government securi-
ties, direct and guaran-
teed:
Bonds:
Aug. 1,650,283\ 117,368 459,367| 122,403) 153,803| 100,045 71,384| 211,403| 82,214] 44,239 72,822 63,860, 151,375
Sept. 2 1,664,003) 118,344| 463,180 123,416] 155,078 100,880| 71,980, 213,167 82,899| 44,605 73,426 64,390 152,638
Sept. 1,672,553) 119,057 466,122 124,515 156,235 100,999 72,296{ 213,441! 83,101 45,049; 74,024 64,709 153,005
Sept. 1,690,995)( 120,259 470,668| 125,396 157,577) 102,537| 73,149( 216,664 84,254) 45,319 74,605 65,434 155,133
Sept. 1,699,480 120,874 473,096] 126,080 158,410 , 73,5091 217,654| 84,651 45,572{ 75,007] 65,761| 155,862
Notes:
Aug. 728,105 51,7831 202,672 54,004 67,857 44,1410 31,497| 93,2711 36,271] 19,519| 32,128 28,175 66,787
Sept. 728,105 51,782; 202,672 54,004| 67,856 44,142 31,493 93,276| 36,273 19,518 32,127| 28,174] 66,788
Sept. 730,105 51,9701 203,471 54,352 68,203 44,091 31,558 93,171 36,274| 19,664 32,314 28,248 66,789
Sept. 670,315 47,670! 186,573 49,709 62,463 40,643 28,997 85,888) 33,399 17,965; 29,574] 25,939 61,495
Sept. 670,315 47,675 186,599 49,730 62,480 40,627} 28,996 85,850 33,387 17,974! 29,584{ 25,938 61,475
Certificates:
Aug. 26 340,973 24,2500 94,912 25,290, 31,778 20,671] 14,749 43,679 16,987 9,141} 15,046/ 13,194] 31,276
Sept. 340,973 24,250 94,911 25,289 31,777] 20,672 14,750 43,680, 16,987 9,140; 15,046 13,194] 31,277
Sept. 423,980 30,180 118,159 31,564| 39,604 25,602 18,327 54,106| 21,065] 11,419| 18,765 16,403 38,786
Sept. 630,756 44,857) 175,564] 46,7713 58,771 38,247 27,286 80,817 31,428 16,904| 27,829{ 24,408 57,866
Sept. 446,206 31,736) 124,214| 33,103| 41,591 27,044 19,300 57,146 22,226 11,965 19,693 17,266! 40,922
Bills:
Aug. 669,4107  47,552] 186,112 49,501 62,313| 40,533 28,921 85,650 33,809 17,923) 29,504 26,172 61,330
Sept. 655,253 46,514| 182,048 48,507| 60,952 39,650 28,526 83,783 33,582\ 17,532] 28,859 25:308 59:992
Sept. 675,577 48,000) 188,276 50,204 63,106 40,795{ 29,202 86,213) 33,566) 18,196 , 26,137 61,802
Sept. §80'885 41,1601 161,092] 42,918) 53,933 35,095 25,036| 74,256 28,837] 15,511| 25,555 22,396 55,096
Sept. 579,067 41,167| 161,125 42,939 53,968/  35,080{ 25,035 74,127| 29,080 15,521| 25,545 22,397 53,083
1006
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Federal Reserve Banks—Continued

[In thousands of dollars}

. . . San
New Phila- | Cleve- { Rich- : St. | Minne- | Kansas
Total || Boston York | delphia | land mond Atlanta | Chicago Lowis | apolis | City Dallas E‘ir:cxz)-
U. S. Government securi-
ties, direct and guaran-
teed: Total
Aug.26................ 3,388,771l| 240,953! 943,063] 251,288} 315,751 205,390 146,551 434,003; 169,281 90,822! 149,500| 131,401 310,768
Sept. 2....cohiiiiin. 3,388,334ff 240,800] 942,811} 251,216] 315,663 205,344| 146,749 433,906] 169,741] 90,795] 149,458| 131,066 310,695
Sept. 9. ..ooiiiiiiit. 3,502,215\ 249,297| 976,028| 260,725 327,148| 211,487| 151,383| 446,931( 174,006 94,328 155,003| 135,497| 320,382
Sept. 16.......oiiint 3,572,951 253,946] 993,897 264,796| 332,750| 216,522{ 154,468| 457,625| 177,918) 95,699 157,563 138,177} 329,590
Sept. 23, 3,395,068| 241,452 945,034 251,852| 316,449] 205,755 146,840 434,777| 169,344] 91,032 149,829| 131,362 311,342
Total bills and securities:

Ug. 26.. ... 3,408,369 243,410 946,051 256,997| 316,383] 206,278| 147,400 434,353 169,470| 91,314| 151,603| 132,223; 312,887
Sept. 2......oviiiiin 3,414,088 243,146 948,690| 257,057 316,617] 206,283( 147,661 434,441 169,875 91,279| 151,682| 132,429] 314,928
Sept. 9. .oviiiiii 3,530,098/ 250,369| 986,007 266,501 328,070 212,456 152,285| 447,433 174,140| 94,823 156,540| 136,859, 324,615
Sept. 16.. 3,598,229| 254,710 999,705| 270,459| 333,667 217,686| 156,358] 458,127| 178,052| 96,206 159,350| 140,061 333,848
Sept. 23.. 3,418,802|| 242,713] 948,768 257,339| 317,296| 206,654 149,695 435,152} 169,448 91,470| 151,571] 133,200 315,496

Due from foreign banks:
47 3 18 5 4 2 2 6 1 * 1 i 4
47 3 18 s 4 2 2 6 1 * 1 1 4
47 3 48 5 4 2 2 6 1 * 1 1 4
47 3 g 5 4 2 2 6 1 * 1 1 4
47 3 et 5 4 2 2 6 1 * 1 1 4
Federal Reserve notes of N
other banks:
Aug.26................ 30,069 1,043 2,913 1,629 1,884 3,292 3,208 3,075 2,59 847 3,460 1,159 4,968
Sept. 2. .o.ieiiiiin 28, 491, 1,098 2,714 1,483 1,752 2,669 2,937 3,108 1,640 1,344 2,877 1,809 5,060
Sept. 9. i 32,805 756 4,908 1,238 1,500 3,356] 3,664 3,506{ 2,984 1,372} 3,639 1,546 4,336
Sept. 16.........iuhnn 35,1501 1,160 4,962 1,464 1,883 3,955 3,301 3,918) 3,518 1,255 3,149 1,271 5,314
Sept.23........oiiien 32,723 1,146 4,049 1,752 1,615 2,804; 3,460 3,540{ 3,193 1,835 3,626 995 4,708
Uncollected items:
Aug. 26.....ccoeiinan.. 1,047,362 100,587] 227,967 67,194; 125,692] 92,679| 44,499| 152,004 45,601 26,777 47,497 46,951 69,824
Sept. 2. .- 1,076,349 93,914] 243,979} 68,353} 124,814 87,915 44,075| 166,546{ 49,454] 26,824| 49,076 37,833 83,566
Sept. 9. 1,099, 595 96,453| 228,860] 66,257| 122,045 97,438 55,988| 150,542 53,517| 31,530{ 62,466 41,895; 92,604
Sept. 16.. 1,616,080f 346,467| 373,871 99,646| 194,377| 142,212 66,411] 227,176| 69,072| 38,414} 71,201 50,530] 136,703
Sept. 23, 1,249,163} 121,199] 262,270 71,363] 146,721} 107,063 57,666| 173,286 56,241 34,179} 58,930 49,337} 110,908
Bank premises:
Aug.26............... 40,388 2,745 10,379 4,827 4,364 3,074 1,950 2,956 2,128 1,321 2,831 1,090 2,723
Sept. 2. oot 40,312 2,740 10,360 4,823 4,364 3,068 1,950 2,940 2,124 1,319; 2,825 1,083 2,716
Sept. 9. ... 40,312 2,740 10,360 4,823 4,364, 3,068 1,950, 2,940 2,124 1,319 2,825 1,083 2,716
Sept. 16......covninn.. 40,313 2,740 10, 3604 4,823 4,364 3,069 1,950! 2,940 2,124 1,319 2,825 1,083 2,716
Sept.23..ciiiiiniiiinn 40, 306 )7 10, 360, 4,823 4,354 3,069 1,949, 2,944 2,124 1,319 2,825 1,083 2,716
Other assets:

Ug. 26, ...t 50,210) 3,355 13,405 3,784 5,284 3,159 2,112 6,290/ 2,333 1,410 2,234 1,936 4,908
Sept.2.......oiiiiinn, 52,1737 3,537 13,940 3,911 5,573 3,319{ 2,225 6,5821 2,500 1,490| 2,390! 2,015 5,255
Sept. 9. ...oiiiiiii, 56, 956, 3,570 14,310 6,746 5,760, 3,421 2,294 6,823 2,541 1,550 2,455 2,093 5,393
Sept. 16.....cociiiunn, 45,255 2,879] 11,851 3,258 4,942, 2,872 1,906 5,697t 2,075 1,324 2,034; 1,801 4,616
Sept. 23.....0iiiinn, 46,285 2,984 12,156 3,359 4,950 2,986 1,942 5,766] 2,148 1,361 2,111 1,814 4,708

Total assets:
Aug.26........c0vnn 25,385, 645(|t, 532,07418, 605, 2781, 549,266(2, 217,221|1,222,674| 872,837|4,218,765| 882,583 524,135 857,435| 631,479(2,271,898
Sept. 2. 25,415,366/|1, 531,906(8,455,824(1,553,597|2, 219,492(1,239,938| 890,9304,255,489| 890,239 529,358! 878,498 630,256(2, 339,839
Sept. 9. .-125,549, 255(l1, 560, 1298, 307, 613(1,578,449,2, 248,427(1, 269, 185! 927,403(4,245,283| 908,944| 546,452{ 904,169| 660 44312,392,758
Sept. 16, ..ol 26,139, 276|1, 627,953(8,460,981(1,623,699:2,370,173/1,323, 598! 931,0084,294,968| 912,437 542,466( 918,521 658,086!2,475, 386
Sept. 23.... . iiiiiiiannnn 25,597,199}t 599, 1058, 166,602{1,599,897(2,274,424(1,302,978| 919,151}4,259,185] 910,845| 568,382| 913,050 648,603:2,434,977
Liabilities
Federal Reserve notes in
actual circulation:
Aug.26................ 10,030,941t 745,746(2,430,212] 711,946] 958,039} 578,016] 395,937,2,048,660; 395,721] 244,980} 338,615| 179,311(1,002,858
Sept. 2.t 10,201,223 757,225|2,460,133] 723,608 967,741) 598,401 411,350i2,070,323| 403,841| 250,614) 348,502} 185,3221,024,163
Sept. 9. i 10,328,498] 768,690(2,479,783] 731,821} 980,164| 611,094] 415,916/2,088,186( 409,448) 253,053} 353,049| 189,278(1,048,016
Sept. 16.....ocoiinnen. 10,392,1230 773,228(2,493,695| 737,014| 983,574| 620,240( 417,575(2,102,930| 412,633 255,640 354,083| 188,152|1,053, 359
Sept. 23, 10,462,283} 775,794(2,502,737] 742,898 990,059| 634,715| 419,943(2,118,843| 418,320 258,348| 356,394/ 190,813|1,053,419
Deposits:
Member bank-—reserve
account:

Aug. 26 12,526,418|] 641,844(5,052,268| 642,701| 965,214| 489,141] 393,397|1,872,511| 388,909| 211,165 428,135| 363,818(1,077,315

Sept. 2. ... (12,417, 62 631,14114,914,242| 647,081] 963,017{ 490,605( 392,041|1,863,342| 376,653| 211,007| 436,426 360,671|1,131,394

Sept. 9. ...112,402,373|| 642,407(4,782,116| 661,569/1,003,777] 499,876] 414,716{1,833,077( 382,338 215,148! 448,523] 379,384(1, 139,442

Sept. 16 -112,759,539) 678,967(4,929,323| 677,410{1,048,520] 514,613! 413,718|1,844,363| 387,545| 219,912 459,323/ 389,008|1,196,837

Sept. 23 11,886,284) 617,816(4,512,814| 630,283] 952,393| 474,784 380,823|1,767,280| 373,747| 223,071| 446,645| 366,333{1,140,295

U. S. Treasurer—general
account: .

Aug.26.............. 175,955 7,211 41,455 18,406| 12,293 14,171 4,159 13,152{ 9,658/ 12,053! 10,682 12,211 20,444

Sept. 2 146, 263 8,731 42,413 4,149 14,619 10,624 3,751 17,527] 10,767) 11,124/ 7,833 12,771 1,934

Sept. 9 213, 769 15,783 41,122 11,912 661 12,419] 9,987 33,291} 20,823} 19,201) 9,603 16,849 22,118

Sept. 16 6,381 39 782 214 622 530, 228 896 513 590 545 146 1,276

Sept. 23 485,265 55,034 159,450/ 30,502{ 28,390{ 36,885 20,444| 45,343 17,276; 23,032 18,649! 13,957} 36,303

Foreign: i

Aug. 26......coni.. 907,640/ 24,355 480,891 67,132 64,335 30,769 24,475 85,313| 20,979| 15,384 20,279 20,279 53,449

Sept. 2.. A 960, 752 24,653| 2501,976 72,422\ 69,404| 33,193 26,404{ 92,036 22,632 16,507 21,877 21,8770 57,681

Sept. 9. 948, 823 23,110] 2498,193 71,147 68,182; 32,6091 25,939 90,416| 22,233 16,304 21,492} 21,492} 57,706

Sept. 16 . 972,113 24,113| 2508, 583 73,299 70,245} 33,595 26,724] 93,151 22,906| 16,798 22,142 22,142 58,415

Sept.23....0.iin..a.. 971,633  22,700] 2508,488 73,47t 70,409!  33,674| 26,786 93,369| 22,960 16,837 22,194; 22,194] 58,551

* Less than $500. 1After deducting $29,000 participations of other Federal Reserve Banks September 2, to September 23.
2 After deducting $458,055,000 participations of other Federal Reserve Banks on September 2, $449,644,000 on September 9, $462,724,000 on September
16, and $462,410,000 on September 23.
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Federal Reserve Banks—Continned

[In thousands of dollars)
R R . San
New Phila- | Cleve- | Rich- : St. | Minne- | Kansas
Total || Boston York dephia land mond Atlanta | Chicago Louis | apolis | City Dallas Eir:c%-
Other deposits:
Aug.26.............. 430,03 4,608] 278,447 9,287 63,532 9,028 4,076 3,021 10,244} 8,295 6,226| 2,786] 30,489
Sept. 2... . 356, 795 4,205 207,670 10,765 52,635 9,614f 2,767 3,074 11,252 7,880 6,984 5,420f 34,529
Sept. 9... 341,672 3,143] 194,968 8,769 56,150 9,403 3,021 4,093 10,696 7,507 5,890 2,621 35,501
Sept. 16.. 267,043 3,588 108,866 8,729 53,989 11,468 2,646 8,470| 10,539 8,408 7,742 2,244 40,354
Sept. 23 320,085 3,382 134,457) 22,407 62,878 10,7711 4,488 4,819 14,263| 11,694 3,590] 2,292 45,044
Total deposits:
Aug. 26 14,040,052]| 678,078|5,853,061; 737,526{1,105,374] 543,109] 426,107|1,973,997} 429,790| 246,897| 465,322] 399,094/1,181,697
Sept.2........... . |13,881,430] 668,730|5,666,301( 734,417{1,099,675| 544,036 424,963(1,975,979| 421,304 246,608 473,140] 400,739]1,225,538
Sept. 9. ..|13,906,638) 684,443|5,516,399| 753,39711,128,770] 554,307| 453,663{1,960,877] 436,090 258,160| 485,508} 420,346|1,254,678
Sept. 16.. 14,005,076 706,707|S,547,554| 759,65211,173,376] 560,206] 443,316)1,946,880) 421,503] 245,708 489,752| 413,540|1, 296,882
Sept. 23.. 13,663,267|| 698,932(5,315,209| 756,663{1,114,070] 556,114] 432,541]1,910,811] 428,246| 274,634| 491,078| 404,776/1,280,193
Deferred availability items:
Aug. 26 930,322 81,721{ 189,674 64,755] 117,398 84,753] 36,509 146,566 44,870 22,244| 41,531 41,152 59,149
Sept. 2 948,651 79,444 197,095 60,632 116,570 80,748} 40,312] 159,690 52,881 22,133 44,912 32,320 61,914
Sept.,9 926,684/, 80,497 178,919] 55,468 103,919 86,994 43,508{ 146,612! 51,152 25,215 53,730] 38,917 61,753
Sept. 16 1,357,385 121,526 287,012 92,061 177,661 126,372| 55,823 195,585 66,086{ 31,096| 62,862| 44,469 .96,832
Sept. 23 1,086,546 97,859 215,993| 65,320] 134,724 95,319] 52,343 179,881| 52,019 25,352| 53,651 41,064 73,021
Other liabilities, including .
accrued dividends:
Aug.26................ 4,135 572 850 331 331 349, 213 4501 128, 148 350 221 192
Sept. 2... . 3,758] 564 784 241 327 327 229 346! 117 121 329 169 204
Sept. 9... 6,981 569 945 3,063 387 360 237 440! 141 143 259 193 244
Sept. 16.. 4,173] 583 1,103 268 372 335 213 386 120 130 222 212 229
Sept. 23 4,407) 604/ 1,003 317 373 365 242 443 132 157 296 235 240
Total liabilities:
ug. 26. . ...ooieanenn 25,005,4501|1, 506,117(8,473,797(1, 514, 558|2, 182,042(1, 206, 227} 858,766|4,169,673| 870,509} 514,269 845,818| 619,778(2,243,896
Sept. 2 .125,035,062||1, 505,963(8, 324, 313(1,518,898(2, 184, 313(1,223,512| 876,854(4,206,338; 878,143| 519,476] 866,883 618,550(2,311,819
Sept. 9. .125,168,801(|1,534,199(8,176,046|1, 543, 749(2,213,24011,252, 755} 913,324(4,196, 115} 896,831} 536,571] 892,546] 648,734(2,364,691
Sept. 16.. .125,758,757||1,602,0448, 329,364 (1, 588,995{2, 334,983|1,307,153| 916,927|4,245,781| 900,342| 532,574| 906,919 646,373(2,447,302
Sept. 23 .125,216, 503i1, 573,189 8,034,942 1,565 19812,239,226|1,286, 513} 905,069|4,209,978 898,717| 558,491| 901,419 636,888(2,406,873
Capital accounts
Capital pald in:
Aug 145,162 9,439 53,473 11,774 14,838, 5,836/ 5,133 15,997|  4,507] 3,065 4,692 4,446 11,962
145,181 9,438; 53,473 11,773 14,840 5,836, 5,149 15,997( 4,508 3,065 4,6921 4,447 11,963
145,230 9,439] 53,479 11,773 14,845 5,836 5,152 15,997 4,512 3,065 4,692) 4,447 11,993
145, 267] 9,439 53,479 11,774 14,845 5,837 5,152 16,005 4,522 3,077 4,696] 4,448 11,993
145,281 9,439] 53,480 1,767 14,846 5,839 5,152 16,016] 4,522] 3,077 4,699 4,448 11,996
157,502 10,949 56,651 15,171 14, 346/ 5,236; 5,725 22,925 4,966 3,152] 3,613 3,976 10,792
157,502 10,949( 56,651 15,171 14,346 5,236 5,725 22,9251 4,966f 3,152 3,613] 3,976 10,792
Sept. 9... 157,502 10,949 56,651 15,1711 14,346 5,236 5,725{ 22,925| 4,966 3,152 3,613] 3,976 10,792
Sept. 16.. 157,502 10,949f 56,651 15,171 14,346 5,236) 5,725 22,925 4,966|] 3,152 3,613 3,976 10,792
Sept. 23 157,502 10,9491 56,651 15,171 14,346 5,236] 5,725 22,925 4,966| 3,152 3,613 3,976 10,792
Surplus (sectlon 13b)
Aug.26...........e.ne 26,781 2,874 7,070 4,393 1,007 3,244 713 1,429 530 1,000 1,137 1,263 2,121
Sept. 2. . 26,781 2,874 7,070 4,393 1,007 3,244 713 1,429 - 530 1,000 1,137 1,263 2,121
Sept. 9... 26,781 2,874 7,070 4,393 1,007 3,244 713 1,429 530 1,000 1,137 1,263 2,121
Sept. 16. . 26,781 2,874 7,070 4,393 1,007 3,244 713 1,429 530 1,000 1,137 1,263 2,121
Sept. 23....... 26,781 2,874 7,070, 4,393 1,007 3,244 713 1,429 530 1,000, 1,137 1,263 2,121
Other capital accounts: .
Aug. 26 B 50,750 2,695 14,287 3,370 4,988 2,131 2,500 8,741 2,071 2,649 2,178 2,016, 3,127
50,840 2,682 14,317 3,362 4,986, 2,110 2,489 8,800 2,092 2,665 2,173 2,020 3,144
50,941 2,668 14,367 3,363 4,989 2,114 2,489 8,817 2,105 2,664 2,181 2,023 3,161
Sept 16.. 50,969 2,647 14,417 3,366 4,992 2,128 2,491 8,828 2,077 2,663 2,156 2,026 3,178
Sept. 23 51,132 2,654 14,459 3,368 4,999 2,146, 2,492 8,837 2,110 2,662 2,182 2,028 3,195
Total liabilities and capital
accounts:
Aug. 26 25,385,645||1,532,074/(8, 605, 278(1, 549, 266(2, 217, 221{1,222,674| 872,837(4,218,765| 882,583 524,135| 857,435( 631,479/2,271,898
Sept. 2... 25,415,366||1,531,90618,455,824(1, 553, 597(2,219,492(1, 239,938 890,930(4,255,489| 890,239 529,358 878,498| 630,256|2,339,839
Sept.9... 25,549,255|1, 560,129|8, 307,613(1, 578,44912,248,42711,269, 185] 927,403(4,245,283| 908,944 546,452| 904,169| 660,443|2,392,758
Sept. 16. 26,139,276il1,627,953(8,460,981 (1,623, 699|2,370,173{1, 323,598 931,008)4,294,968| 912,437} 542,466( 918,521] 658,086{2,475,386
Sept. 23 25,597, 19911, 599,105/8, 166, 602|1,599,897|2,274,424{1, 302,978} 919,151|4,259,185| 910,845| 568,382| 913,050| 648,603({2,434,977
Commitments to make in-
dustrial advances:
16, 720] 750 433 1,423 699 1,244 146 1,589 8,087
13,053 750 351 1,444 613 1,219 142 332 6,102
14,079 750 351 1,465 626 1,215 142 332 6,078
13,806, 748 347 1,39 602] 1,210 142 331 6,010
Sept 23.. 12,892 113 347 1,534 579] 1,207 142 326 5,649
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INDUSTRIAL ADVANCES BY FEDERAL RESERVE BANKS
{Amounts in thousands of dollars]

Appliqatigns Applicqt&ions under Applicatiodns :cl};ppiﬂ?i’ Partici
recelve: conslderation approve Advances | Commit- Approved o ? bobdel
Date (last Wednesday of out- ments out- lgxpt not ot with-- | pations

cach month) : 9 2 | drawn by out-
standing standing | completed applicant, | standing
Number | Amount | Number | Amount | Number | Amount |(3mount) | (amount) | (amount) etc. | (amount)
(amount)

1934—Dec. 26............. 4,386 146,972 71 2,955 984 49,634 13,589 8,225 20,966 5,558 1,296

1935—June 26. .. .. 6,325 237,581 68 11, 349 1,646 88,778 27,518 20,579 11,248 , 900 4,533

Dec. 313.. 7,437 293,084 28 2,823 1,993 124,403 32,493 27,649 11,548 44,025 8,778

1936—June 24 8,006 314,471 12 1,880 2,183 133,343 30,484 24,454 9,381 61,425 7,599

Dec. 8,247 328,998 5 1,245 2,280 139,829 { 25,526 20,959 8,226 77,910 7,208

1937—Mar. 31 8,344 333,300 9 1,322 2,323 141, 545 23,059 18,611 7,898 85,210 6,767

June 30 8,430 339, 509 10 1,263 2,361 145,758 23,019 16,331 1,470 97,663 7,215

Sept. 29 8,474 341,842 1 800 2,381 146,724 | 21,415 14,880 537 102,588 7,304

Dec. 29... 8,534 350, 551 7 550 2,406 150,987 20,216 12,780 3,369 107,384 7,238

1938—Mar. 30., 8,708 358,936 19 1,299 2,464 154,918 19,3711 13,110 3,419 111,193 7,825

June 29 8,976 369, 853 8 476 2,566 161,158 N 13,649 3,084 117,555 8,426

Sept. 28.. 9,102 378,974 8 146 2,617 168, 380 17,567 13,597 5,737 122,447 9,032

Dec. 28... 387,490 5 247 2,653 175,013 17,345 14,161 1,946 128,839 12,722

1939—Mar. 29. . 392,230 14 34 2,683 177,895 15,798 12,647 1,975 135,004 12,471

June 28... 395,499 5 255 2,721 179,778 15,255 11,175 2,067 139,281 ,000

Sept. 27 402, 305 2 370 2,752 185,234 14,454 10,517 1,938 146,156 12,169

Dec. 27. 405, 225 2 41 2,781 188, 222 13,683 9,220 2,659 151,679 10,981

1940—Mar. 27 410,192 7 199 2,814 192, 665 12,723 8,224 2,471 158,110 11,137

June 26 413, 646 2 33 2,838 195,739 10,988 8,762 2,195 162,612 11,182

Sept. 25 417,260 1 10 2,865 198, 966 10,778 8,078 2,315 167,046 10 749

Dec. 313 431,236 2 222 2,908 212,510 9,152 5,226 13,954 177,792 6,386
1941—Jan 29, 435,474 4 1,929 2,923 214 800 9,483 5,207 12,325 179,021 8,764
Feb. 2 442,712 1 600 2,945 223,226 9,451 5,066 20,424 179, 569 8,716

Mar. 26 448, 506 3 823 2,959 228' 732 9,526 7,315 19,986 180, 989 10,916

Apr. 30 444, 985 2 35 2,987 225,849 9,157 8,464 13,035 183, 646 11,547

May 28 455,868 5 1,725 3,046 234,714 9,639 12,342 14 134 186, 062 12,537

June 25 458,002 2 35 3,067 238, 505 10,549 13,072 8, 090 192,783 14,011

July 3¢ 471, 035 3 145 3,096 248, 867 10,761 11,697 11,626 202, 287 12,496

Aug. 27 481, 255 2 70 3,120 258,154 10, 359 12,928 11,520 208,279 15,068

Sept. 24 498, 017 3 2,220 3,132 267, 606 9,808 13,551 10 251 216,258 17,738
Oct.29............. 504, 144 1 5 3,161 274,739 10,612 13,238 12, 317 219, 598 18,974

Nov. 26 506, 320 3 375 3,179 276,499 10,836 14,735 9,774 221,421 19, 733

Dec. 31... 510,443 4 150 3,202 279,860 10,337 14,597 8,294 227,032 19,600

1942—Jan. 28... 512,449 4 135 3,224 281,617 9,752 14,272 7,612 230, 593 19,388
Feb. 25... 525,432 1 600 3,241 292,905 9,227 14,921 15,751 233,082 19,924

Mar. 25... 530,556 1 300 3,261 297,945 9,312 14,364 17,698 237,485 19,086

Apr. 29... 546, 600 4 424 3,300 313,660 10,699 11,673 18,473 250,105 22,710

May 27... 558,821 2 400 3,337 325,507 11,464 14,378 22,480 253,801 23,384

June 24... 572,411 3 600 3,352 338,822 11,265 16,832 26,346 257,949 26,430

July 29... 578,805 1 350 3,376 344,770 12,619 15,989 22,323 268,555 25,284

Aug. 26... 587,448 2 356 3,388 352,675 14,833 16,720 12,024 283,803 25,295

Sept. 23 lO 243 597,628 1 30 3,393 363,122 15,290 12,892 8,235 302,822 23,883

1 Tncludes industrial advances past due 3 months or more which are not 1n¢ uded in industrial advances outstanding in weekly statement of condition

of Federal Reserve Banks.

2 Includes applications approved conditionally by the Federal Reserve Banks and under consideration by applicant.

FEDERAL RESERVE NOTES—FEDERAL RESERVE AGENTS' ACCOUNTS, BY WEEKS
[In thousands of dollars)

8 Tuesday.

New Phila- | Cleve- | Rich- . St. | Minne- | Kansas San
Total || Boston York |delphia| land mond Atlanta | Chicago Louis | apolis | City Dallas chsa:o.
Federal Reserve Notes:
Issued to F. R, Bank by
F. R. agent:
Aug. 26.. .110,479,902l 775,117{2,538,837] 738,346 990,342 611,352} 429,53012,091,126| 428,929| 250,071f 352,707} 198,351|1,075,194
Sept. 2... 10,613,404} 789,148(2,559,217] 751,087]1,000,207) 627,410] 433,861{2,108,913| 428,450 254,656 359,931 206,390!1,094,134
Sept. 9... 10,735,925l 803,724|2,580,569] 757,262(1,007,782| 636,725 443,228]2,126,636] 433,322| 258,418 365,300| 208,228|1, 114,731
Sept 16 .110,861,9 811,928(2,608,721| 764,458|1,019,674} 645,807] 449,086{2,147,185] 443,948 261,635 369,088} 212,416 1,128,018
10, 964 519{ 820,919(2,615,957| 768,681|1,022,077 659,559| 464,947{2,173,190; 447,295 263,700| 371,904| 215,706|1, 140,584
448,961(f 29,371y 108,625] 26,400 31,403] 33,336] 33,593 42,466 33,208 5,091 14,092{ 19,040 72,336
412,181l 31,923 99,084 27,479 32,466] 29,009 22,511 38,590 24,609 4,042 11,429] 21,068 69,971
407,427 35,034 100,786 25,441 27,618| 25,631 27,312 38,450; 23,874 5,365] 12,251} 18,950{ 66,715
469,841fl 38,700 115,026} 27,444 36,100{ 25,567] 31,511 44,255) 31,315 5,995 15,005] 24,264 74,659
502,236 43,125 113,220 25,783] 32,018 24,844 , 54,347f 28,975 5,352] 15,5107 24,893 87,165
10,030,941|| 745,7462,430,212} 711,946] 958,939! 578,016| 395,9372,048,660| 395,721| 244,980 338,615| 179,311]1,002,858
10,201,2231 757,225|2,460,133] 723,608 967,741| 598,401| 411,35012,070,323| 403,841| 250,614| 348,502 185,322/1,024,163
.110,328,498|| 768,690(2,479,783| 731,821] 980,164 611,094] 415,916{2,088, 186 409,448] 253,053 353,049} 189,278/1,048,016
.110,392,123{t 773,22812,493,693| 737,014] 983,574| 620,240 417,575|2,102,930] 412,633] 255,640 354,083| 188,152{1,053,359
Sep 10,462,283) 775,794(2,502,737] 742,898 990,059} 634,715] 419,943(2,118,843| 418,320] 258,348] 356,394| 190,813{1,053,419
Collateral held by agent as se-
curity for notes issued to
bank:
Gold certificates on hand
and due from U. S.
Treasury:
Aug. 26.. 10,589,500/ 785,000|2,550,000{ 740,000}1,000,000( 625,000| 435,000]2,100,000] 440,000 255,000] 360,000{ 205,500|1,094,000
Sept. 2... 10,771, 500( 800,000|2,585,000| 765,000|1,010,000] 650,000] 450,000|2,120,000{ 440,000| 255,000( 370,000} 212,500!t,114,000
Sept. 9... 10,833,000/ 815,000|2,585,000{ 765,000{1,010,000( 650,000 450,000|2,140,000] 440,000{ 260,000| 370,000{ 214,000(1,134,000
Sept. 16.. 11,036,000 824,000/2,635,000] 800,000!1,020,000/ 675,000| 465,000{2, 160,000} 450,000] 265,000{ 370,000{ 218,0001, 154,000
Sept. 23 11,124,000 834,000]2,635,000f 800,000{1,030,006| 675,000 480,000)2,180,000| 460,000{ 265,000{ 380,000] 221,000}1, 164,000
Ehglble paper:
Aug. 26............... 3,695 1,300 1,940 KT S DN SO I M5
ept. 2. . iiiiiiiiaen 5,675 1,100 4,195 3350 i L L] P DY P
Sept. 9.....oeiiiaiann. 9,630, 600, 8,295 310)........ 30[coeenii e 450 .0 3500, ...
Sept. 16....coivnens . 5,195 300 4,125 125).....cnt 250]. oo 45 ..., 350). .o
Sept. 23......ciihiannn 3,880 800 2,475 2000......... 50[........0oeeel 45 10 3000 ... )t
Total collateral -
ug. 2 10,593,195l 786,300(2,551,940] 740,310}1,000,000; 625,000! 435,000{2,100,000| 440,145| 255,000{ 360,000| 205, 500|1,094,000
Sept. 2........... ...110,777,175|| 801,100(2, 589,195 765,335/1,010,000{ 650,000| 450,000{2,120,000] 440,045 255,000) 370,000| 212,500(1, 114,000
Sept. 9........... ... [10,842,630| 815,600(2,593,295| 765,310(1,010, 650,030] 450,000)2,140,000] 440,045 260,000} 370,350 214,000i1,134,000
Sept. 16 ...[11,041,195]| 824,300i2,639,125] 800,125(1,020,000| 675,250] 465,000{2,160,000| 450,045{ 265,000| 370,350 218,000{1,154,000
Sept. 23.....iieniinn. 11,127,880 834,800(2,637,475! 800,200(1,030,000{ 675,050 480,000]2,180,000! 460,045 265,010{ 380,300{ 221,000|1, 164,000
1 Includes Federal Reserve notes held by U, S. Treasury or by a Federal Reserve Bank other than the issuing bank:
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RESERVE POSITION OF MEMBER BANKS, AUGUST, 1942
[Averages of daily figures. In millions of dollars]

MEMBER BANK RESERVE BALANCES BY CLASSES OF BANK
[Averages of daily figures. In millions of dollars]

Reserves with
GJ: = I:II: X Time Fede‘ﬁl lieserve
Classes of banks 9 - anks
and districts mand | mand | de-
de- de- ' posits Re- Ex
posits | posits quired Held coss
All member b'anks .... 53,375 45,424 12,334] 10,375| 12,623 2,248
Central reserve city banks:
New York............... 17,682 16,996 739] 4,331 4,616 286
Chicago 4,002| 3,656 458 949 1,009 60
Reserve city banks:
Boston district. . 1,499 1,380 81 281 342 61
New York district, .. 326 284 142 65, 76 10
Philadelphia district..... 1,756 1,569 130 322 433 111
Cleveland district ....... 2,678 2,271 6801 495 691 196
Richmond district. .. 1,019 239 218 314 96
Atlanta district.......... 899 172 1901 241 51
Chicago district......... 1,928 726 429 562 133
St. Louis district. . .1 1,282 1,067 168 223 266 43
Minneapolis district. .... 587 481 80 101 114 13
Kansas City district..... 1,570] 1,119 152 233 313 80
Dallas district........... 1,138 809, 127 169 233 64
San Francisco district ...] 3,684} 3,148 2,113 756 989! 233
Total..........vvnnnn. 19,326| 15,974 4,811 3,483] 4,574 1,091
Country banks:
Boston district.......... 1,381 1,103 561 188 279) 271
New York district.......| 2,092] 1,687] 1,510 327 482 155
Philadelphia district..... 972! 745 846 185 224 69
Cleveland district ....... 1,089 781 746 154 2504 96
Richmond district. . 1,027 668 404 118 171 54
Atlanta district 911 615 261 102 149 47
Chicago district......... 1,541 1,053 878 200 313 113
St. Louis district. .. . 674 450 256 78 113 34
Minneapolis district..... 486, 327 283 63 93 30
Kansas City district..... 729 441 159 7 111 39
Dallas district. ..... . 847, 541 100 82 126 44
San Francisco district ... 616, 388! 322 4 112 39
Total ........c.oveen 12,364 8,798 6,326] 1,611 2,423 812

Central reserve Re
mom- city banks sqrtve Cg};n.
banks!| New | Chi- | popfs | banks'
York cago
Total reserves held:

1941—August............. 5,600 1,140 | 4,287 1,978

September. . 5,554 1 1,218 | 4,335 2,076

QOctober..... 5,314 1,243 1 4,391 2,149

November. . 5,053 | 1,210 | 4,424 | 2,213

December 12,812 ¢ 5,142 | 1,143 | 4,317 | 2,210

1942—January.. 12,936 || 5,248 1,085 | 4,365 2,238

February.......... 908 || 5,266 1,086 | 4,356 | 2,199

Mar.c ............. 12,827} 5,188 1,157 | 4,279 2,204

April. . 12,649 [| 5,028 | 1,140 | 4,293 | 2,188

AY . s 12,510 || 4,870 | 1,049 | 4,325 2,265

}une ............... 12,624 || 4,859 979 | 4,448 2,338

uly. ... 12,409 || 4,609 1,000 | 4,447 2,353

August 12,623 | 4,616 | 1,009 | 4,574 | 2,423

Week ending (Friday):

1942—Aug. 7............. 12,618 1| 4,719 | 1,013} 4,505 2,381

Aug. 14... 82,777 4,663 1,036 | 4,623 2,454

Aug. 21... 12,629 it 4,655 1,015 4,557 2,402

Aug. 28... 12,547 || 4,518 987 | 4,610 2,433

Sept. 4.... 12,407 [ 4,341 983 | 4,624 2,459

Sept. 11.. 12,429 4,218 980 4,710 2,521

Sept. 18 12,682 4,260 947 | 4,863 2,612

Excess reserves:

1941—August ............ 5,017 1,898 403 1,824 892

September. . 5,116 [ 1,834 478 | 1,836 968

October. ... 5,001 {| 1,626 512 | 1,845 | 1,017
November. . 3,611 945 367 | 1,456 844

December. .. 3,390 989 295 | 1,303 804

1942—January..... 3,446 1| 1,083 225 | 1,330 809

ebruary. 3,309 1 1,071 204 | 1,279 755

March. ... 962 255 1 1,190 740

April. .. 795 262 | 1,175 718

546 178 | 1,171 772

556 891 1,232 827

269 64| 1,105 799

286 60 ,091 812

281 56 1,002 789

242 3 1,174 862

228 41 1,036 779

. 383 7 1,060 804

Sept. 4... 252 60 | 1,073 | 2830

Sept. 11, . 204 77 1,136 2892

Sept. 18............ 491 100 1,245 P984

1 Gross demand deposits minus demand balances with domestic banks
(except private banks and American branches of foreign banks) and cash

items in process of collection.

Nore.—See tables on p. 1004 for percentages of depositsrequired to be held

as reserves.

? Preliminary.

banks are estimates.

Weekly figures of excess reserves of all member banks and of country

DEPOSITS OF MEMBER BANKS IN LARGER AND SMALLER CENTERS
[Averages of daily figures. In millions of dollars]

Member banks in larger centers Member banks in smaller centers
All member banks (places over 15,000) (places under 15,000)
Federal Reserve district Gross demand Time Gross demand Time Gross demand Time

Aug. July Aug. July Aug. July Aug. July Aug. July Aug, July

Boston..........oocovviiiiaiann, 2,880 2,840 642 632 2,697 2,665 521 512 183 175 120 120
New York.... 20,100 | 19,613 | 2,391 | 2,371 { 1,977 | 11,920 | 1,129 | 11,118 41 420 523 515
Philadelphia.. 2,728 ,703 976 974 2,353 2,345 528 527 375 358 448 447
Cleveland.. 3,767 3,655 1,426 1,416 3,359 3,263 1,073 1,067 407 392 353 350
Richmond., 2,250 2,164 643 636 1,941 1,872 434 430 309 292 209 206
Atlanta .. 2,077 2,013 434 430 1,856 1,800 4 344 221 213 87 87
Chicago.. 7,960 7,662 2,062 2,035 13,377 13,250 | 4,249 | 11,227 581 557 356 349
St. Louis. ., 1,956 1,905 424 422 1,558 1,519 302 300 397 386 122 122
Minneapolis. 1,073 1,034 364 361 841 811 193 191 232 223 170 169
Kansas City. 2,300 2,198 311 308 1,804 1,738 202 200 496 461 109 108
Dallas....,.... 1,985 1,915 227 227 1,534 1,480 184 184 451 435 43 43
San Francisco................... 4,299 4,087 2,435 2,422 4,112 3,911 | 2,326 2,315 187 176 109 107
Total......ovivnniiiiinninn. 53,375 | 51,790 | 12,334 | 12,233 || 127,411 | 126,574 | 18,488 | 18,414° | 4,280 | 4,088 | 2,649 | 2,623

1 Excluding central reserve city banks, for which figures for latest month are shown in table above.
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KINDS OF MONEY IN CIRCULATION
[Outside Treasury and Federal Reserve Banks. In millions of dollars]

Gold . Silyer | Treas- | Subsidi- N United | Pederal | Lederal | Ne-
End of month Total | certif- | SNCT | eertin | 08 | AV | Minor | States | Reserve | S| 2
cates cates | ,f 1890 coin notes notes notes | notes
P4—July.........oiianL 9,732 63 54 1,691 1 438 196 307 6,813 20 149
August.............0n 9,995 62 55 1,723 1 P 199 313 7,027 20 148
September................ 10,163 62 56" 1,724 | t 455 202 314 7,181 20 147
October.................. 10,364 62 57 1,718 1 463 205 317 7,378 20 146
November................ 10,640 61 59 1,737 1 474 208 321 7,615 20 145
December............... 11,160 61 60 1,733 1 1 209 313 8,138 19 14
1942—TJanuary.........oo0venens 11,175 61 61 1,657 1 471 206 302 8,253 19 143
ebruary....oveeeeinnenns ,485 6t 61 1,695 1 475 206 309 , 3t 19 143
arch.........oovevennnn 2566 60 62 1,697 1 482 208 307 8,587 19 142
April.........oiiia, 11,767 60 64 1,707 1 488 209 309 8,769 19 141
BY o iriiri e 2,074 60 65 1,745 1 496 211 316 9,022 19 140
June.......ooiiiniiiinn 12,383 59 66 1,754 1 504 213 317 9,310 19 139
July ..o 12,739 59 67 1,764 1 510 215 315 9,650 19 138
August.........oocovnen 13,200 59 69 1,786 1 521 218 321 10,068 18 138
Back figures.—See Annual Report for 1937 (table 35).
PAPER CURRENCY, BY DENOMINATIONS, AND COIN IN CIRCULATION
[Outside Treasury and Federal Reserve Banks. In millions of dollars]
Total Coin and small denomination currency? Large denomination currency?

End of month in cir- Unas-
cula- sorted?
tion Total | Coin $13 $2 $5 $10 $20 Total | $50 $100 | $500 | $1,000 | $5,000 [$10,000

1941—July.......... 9,732 | 6,992 688 626 40 1,215} 2,334 | 2,090 | 2,742 615 1,257 | 244 544 24 58 3
August........ 9,995 || 7,237 700 641 42 1,257 | 2,430 | 2,169 | 2,760 630 1,274 | 244 543 24 46 3
September 10,163 || 7,378 713 658 42 1,270 | 2,469 | 2,227 | 2,787 645 1,293 |, 243 537 24 46 3
October....... 10,364 }| 7,537 725 663 41 1,287 | 2,527 } 2,293 | 2,830 658 1,316 | 245 539 25 47 3
November 10,640 (| 7,769 738 675 43 1,318 | 2,610 | 2,383 | 2,874 674 | 1,343 | 248 538 24 47 4
December..... 11,160 || 8,120 751 695 4 1,355 | 2,731 | 2,545 { 3,044 724 1,433 | 261 556 24 46 4

1942—January....... 11,175 || 8,083 738 656 42 1,309 | 2,713 | 2,595 | 3,126 745 1,481 265 566 24 46 4
February..... 11,485 || 8,326 743 668 42 ,344 | 2,825 | 2,704 | 3,163 767 1,511 266 565 21 33 4

752 673 42 1,351 | 2,834 , 3,174 779 {1,528 268 561 9 29 S
757 43 1,362 | 2,898 | 2,820 | 3,204 792 | 1,549 | 268 558 9 29 1
771 696 1,402 | 3, 2,924 3,235 801 1,566 | 260 570 9 28 1
783 704 45 1,427 | 3,099 | 3,024 | 3,301 824 {1,602 262 576 8 29 2
793 712 45 1,464 | 3,234 | 3,149 | 3,343 840 1,628 | 263 574 8 30 2
809 731 48 1,517 | 3,379 | 3,310 | 3,409 868 | 1,663 | 266 575 8 29 4

1 Total of amounts of coin and paper currency shown by denominations less unassorted currency in Treasury and Federal Reserve Banks.
Includes unassorted currency held, in Treasury and Federal Reserve Banks and currency of unknown denominations reported by the Treasury as

destroyed.

3 Paper currency only; $1 silver coins reported under coin.
Back figures.—See Annual Report for 1937 (table 36).

TREASURY CURRENCY OUTSTANDING

[Held by Treasury and Federal Reserve Banks and in circulation. In

millions of dollars]

dSi}iler Sub- Fedi
ollars | S5 . era
and sidi-, Minor United Re-
End of month | Total silver | 2 | coin States serve
- | silver notes | gy
lion! | <o notes

1941—July........ 3,166 | 1,991 455 202 347 20
August..... 3,181 1,998 | 462 204 347 20
September .| 3,198 {| 2,006 | 469 207 347 20
October....} 3,219 | 2,013 | 482 210 347 20
November | 3,231 || 2,017 | 489 212 347 20
December ..| 3,247 | 2,023 | 497 215 347 20
1942—January....| 3,259 { 2,029 | 501 218 347 20
February...| 3,268 i 2,033 { 505 220 347 20
March...... 3,277 2,038 | 509 221 347 19
April....... 3,280 || 2,044 | 514 222 347 19
ay........ 3,305 | 2,050 { 524 224 347 19
June........ 3,313 || 2,058 530 225 347 19
July........ 3,326 || 2,057 | 539 225 347 19
August..... 3,340 ff 2,059 | 551 226 347 19

Na-
tional
bank
notes

1 Includes silver held against silver certificates amounting to $1,974

000,000 on Aug. 31, 1942 and $1,931,000,000 on Aug, 31, 1941.

OctoBER 1942

SHIPMENTS AND RECEIPTS OF UNITED STATES PAPER
CURRENCY

[By selected banks and financial institutions in New York City.
In millions of dollars] :

Ship- | Receipts Net Net
Year or month ments to rom ship- receipts
Europe Europe ments P!
21.5 476 |.......... 26.1
33.1 34.4 | 1.3
110.2 9.8 100.3 [..........
17.7 N 17.0 j.o..ooinin,
.3 Sl .2

1941—September..............
October................
November. .

1942— attx’uaty ................

: ebruary...............

March..................
April. .

ay..

l.lile.

aly....ooooien

August.................

1 Less than $50,000.
Back figures.—See Annual Report for 1937 (table 38).
Description.—~See BULLETIN for January 1932, pp. 7-8.
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ANALYSIS OF CHANGES IN GOLD STOCK OF
UNITED STATES

- " [In millions of dollars)

Ear-
Gold marked | Domes-.
— - Period stock ,Ii':ffeﬁe Net gold | gold: de-| tic gold
o at end tgok import | crease | produc-
of period |  5%°¢ or in- tion!
crease (—)
8,238 4,202.5 7 1,133.9 82.6 92.9
10,125 1,887.2 | 1,739.0 2 110.7
311,258 1,132.5 1,116.6 —~85.9 131.6
312,760 | 1,502.5| 1,585.5 | ~200.4 | 143.9
14,512 1,751.5 1,973.6 —~333.5 148.6
17,644 3,132.0 | 3,574.2 —534.4 161.7
21,995 4,351.2 | 4,744.5 —644.7 170.2
22,731 741.8 -982.4 ~407.7 | 7169.1
22,675 50.5 37.0 ~27.7 | T13.8
22,719 44.7 37.0 -31.2 | 12.6
22,761 41.5 65.7 —46.8 | T18.0
22,800 38.8 40.4 —~32.2 | r15.9
.| 22,785 B . —60.9 | T18.2
December....| 22,737 ~99.7 | T11.5
1942—January......{ 22,747 -38.5 14.7
February 22,705 ~109.3 10.0
March....... 22,687 —65.5 11.0
April........ 22,691 —20.1 11.1
May......... 22,714 —38.2 10.8
une......... 22,737 —14.8 10,1
wly. .o 22,744 —24.4 12.3
August....... 22,756 5—21.8 277.8
Jan.-Aug..... 22,756 9.0 |.......... 5—-332.5 rg7.8
P Preliminary. * Revised.

1 Annual figures are estimates of the United States Mint. Monthly
figures are those ef)ub!lshed in table on page 1051, adjusted to exclude Philip-
pine Islands production received in United States.

2 Figures based on rate of $20.67 a fine ounce in January 1934 and $35 a
fine ounce thereafter. .

3 Includes gold in the Inactive Account amounting to 27 million dollars
on Dec. 31, 1936, and 1,228 million on Dec. 31, 1937.

4 The net gold import figures for months subsequent to December 1941
have not been released for publication. ) .

5 Gold held under earmark at Federal Reserve Banks for foreign account
amounted to 2,547.9 million dolars on August 31, 1942,

( I\{ﬁm .97For back figures through 1937, see Annual Report for 1937
table 29).

BANK SUSPENSIONS!

Member Nonmember
Total, banks banks
anks || Na- In. Not
tional | State | sured? | insured
57 1 8 48
34 41. 22 8
4 11. 40 3
59 4 47 6
55 1 47 6
42 4 25 10
22 1 18 3
8 4 3 1
6f....... 4 2

Deposits of suspended banks
(ui 9t§10usands of dollars):3
4

1942—Jan.~Aug .

1 Represents banks which, during the periods shown, closed temporarily
or permanently on account of financial difficulties; does not include banks
whose deposit liabilities were assumed by other banks at the time of closing

(in some instances with the aid of Federal Deposit Insurance Corporation

loans). .
2 Federal defposit insurance became operative January 1, 1934,

Deposits o! member banks and insured nonmember banks suspended are
as of dates of suspension, and de
are based on the latest data avai
reported.

Back figures.~See Annual Report for 1937 (table 76).

sits of noninsured nonmember banks
ble at the time the suspensions were

1012

MOVEMENT OF GOLD TO AND FROM UNITED STATESt

[In thousands of dollars]
1941
) From or to— Dec. Nov. Jan.-Dec
i 6,8
Central America........{| 976 |.......| 939 ........ 10,963|.......
1 West Indies and Ber-
da 867 3
184
95| .......
azil... ...l 25 10
Chile........covuevenen. 44 8,510{.......
Colombia............... 2,110 24,448].......
Ecuador................ 218 3,057|.......
Peru.........oooiiinns 9,119y .......
Venezuela.............. 4,581}, ......
British Guiana......... 1,039),......
Australia............... 5,980 67,492|.......
New Zealand...... 156 ,658],......
British Oceania. 3,804(.......
British India...........] 781 ... .|l 9,665/.......
Netherlands Indies J T 8581.......
China and Hong Kong. . €665 [vevvens|roenncen 4,362.......
;apa:n .......................... J O T 09,4441 ...,
hiltlgpine Islands...... 5,506 |.. 1,832 42,684 6
outh Africa............ 190 292,893].......
All other countries...... 716 972l
Total...............| 52,897 2| 50,382 8| 982,442 64
¢ Corrected . i

1 Figures represent customs valuations which, with some exceptions,
are at rate of $35 a fine ounce.

Nore.—Figures for months subsequent to December 1941 have not been
released for publication. For back figures for selected countries beginning
in 1934, see table on page 1051,

BANK DEBITS
Debits to deposit accounts except interbank accounts
[In millions of dollars]

Total, 133
all New 140 other
Year and month report- ]C!ork other 1 | reporting
ng ity centers
centers | centers®
982,531 | 603,089 | 331,938 | 47,504
461,889 | 208,936 | 219,670 | 33,283
469,463 197,836 | 235,206 | 36,421
405,929 168,778 204,745 y
423,932 | 171,382 | 218,298 | 34,252
445,863 | 171,582 | 236,952 | 37,329
537,343 | 197,724 | 293,925 | 45,694
42,853 15,079 24,045 3,729
43,866 15,654 24,322 3,890
50,869 19,148 27,329 4,392
.. 45,076 16,077 25,087 3,912
December. 56,582 20,598 31,133 4,850
1942—January. .. 48,605 17,247 27,028 4,330
ebruary. . 41,545 14,242 23,543 3,760
arf.h. . 49,161 17,056 27,764 4,341
April.. 46,613 16,023 26,451 4,138
ay.. 48,342 16,985 27,241 4,116
}une. . 50,107 17,394 28,292 4,421
uly.. 50,087 17,110 28,505 4,472
August +............... 49,169 17,051 27,837 4,282

_lﬂ?Iia,gtignal series, for which bank debit figures are available beginning
wi, .
2 Except that 1929 figure is for 128 centers only.

Back _figures.—Annual report for 1937, page 157. Annual totals, begin-
ning with 1919, by Federal Reserve districts and for individual centers, are
available for dlstnbut:on.and will be furnished upon request.

Feperar, ReserveE BuLrerIN



ALL BANKS IN THE UNITED STATES

Comprises all national banks in the continental United States and all State commercial banks, trust companies, mutual and stock savings banks and such
private and industrial banks as are included in abstracts issued by State banking departments. Also includes, during the period June 1934-June 1935,
private banks which, pursuant to the provisions of sec. 21 (a) of the Banking Act of 1933, submitted condition reports to the Comptroller of the Cur-
rency. Under the amended provision of sec. 21 (a) private banks no longer report to the Comptroller of the Currency. For comparative figures of
private banks included in the figures from June 1934 to December 1935, see Federal Reserve BULLETIN for December 1935, p. 883, and July 1936, p. 535.
Figures for nonmember banks are for dates indicated or nearest thereto for which figures are available.

DEPOSITS, EXCLUSIVE OF INTERBANK DEPOSITS!

NUMBER OF BANKS
[In millions of dollars]

Member banks? N ogr::;r;ber Member banks? N°g$ﬁ::ber

10 Other All Other

Call date Total Na- Mutual| non- Call date banks Na- Mutual | non-
Total tional State |savings| mem- Total tional State |savings| mem-

ona banks ber banks ber

banks banks
1929—June 29....... 25,110 8,707 7,530 | 1,177 611 15,792 |{ 1929—June 29...... 53,852 |1 32,284 || 19,411 | 12,873 | 8,983 | 12,584
ec. 31....... 24,630 8,522 7,403 1,119 609 15,499 ec. 3t...... 55,289 |l 33,865 || 20,290 § 13,575 | 8,916 | 12,508
1933—June 30....... 14,519 5,606 | 4,897 709 576 8,337 || 1933—June 30...... 37,998 23,338 [1 14,772 | 8,566 | 9,713 | 4,946
Dec. 30....... 15,011 6,011 5,154 857 579 8,421 Dec. 30......[ 38,505 23,771 |[ 15,386 | 8,385 | 9,708 | 5,026
1938—June 30.. . 15,287 6,338 | 5,242 1,096 563 8,386 || 1938—June 30......} 52,195 34,745 |1 22,553 § 12,193 | 10,296 | 7,153
Dec. 31.......| 15,206 6,338 | 5,224 1,114 556 8,312 Dec. 31......] 54,054 | 36,211 || 23,497 | 12,714 | 10,365 | 7,478
1939—June 30....... 15,082 6,330 | 5,203 1,127 553 8,199 [{ 1939—June 30......{ 55,992 || 38,027 |} 24,534 | 13,493 | 10,521 7,444
Dec. 30....... 15,037 6,362 | 5,187 1,175 552 8,123 ec. 30...... 58,344 |l 39,930 || 25,661 | 14,269 ; 10,613 7,801
1940—June 29....... 14,953 6,398 | 5,164 1,234 551 8,004 || 1940—June 29...... 60, 582 42,039 || 26,931 | 15,108 {310,631 | 37,912
Dec. 31.......] 14,895 6,486 | 5,144 1,342 551 7,858 Dec. 31...... 65,021 46,007 || 29,214 | 16,793 | 10,658 | 8,356
1941—Apr. 4......... 14,871 6,528 | 5,138 1,390 550 7,793 || 1941—Apr. 4....... 65,211 46,179 |j 29,467 | 16,712 | 10,684 | 8,347
une 30.......] 14,855 6,556 | 5,130 1,426 547 7,752 June 30......| 67,172 { 48 076 |l 30,684 | 17,392 | 10,641 8,456
ept. 24.......[ 14,852 6,59 | 5,125 1,471 546 7,710 Sept. 24...... 68,449 |l 49,160 | 31,500 | 17,660 ) 10,643 | 8,646
Dec. 31... 14,825 6,619 | 5,117 1,502 545 7,661 Dec. 31..... 70,792 | 51,192 §| 32,672 | 18,520 | 10,525 | 9,075

1942—June-305.......[.......... 6,647 | 5,100 | 1,546 |........|........ 1942—June 305.....|.......... 53,434 {| 34,036 | 19,397 [........booiiil
For footnotes see table below. For footnotes see table below.

LOANS AND INVESTMENTS

[In millions of dollars)
All banks Member banks? Nonmember banks
Call date Tavest Tovest Mutual savings banks Other nonmember banks
Total Loans . Total Loans .
ments ments Invest- Invest-
Total Loans ments Total Loans ments
1929—j'une 2,00 58,474 41,531 16,943 35,711 25,658 10,052 9,556 5,892 3,664 13,207 9,981 3,227
Dec. 31........ 58,417 41,918 16,499 35,934 26,150 9,784 9,463 5,945 3,518 13,020 9,823 3,197
1933—June 30........ 40,076 22,203 17,872 24,786 12,858 11,928 10,044 5,941 4,103 5,246 3,404 1,841
Dec. 30........ 40,319 21,977 18,342 25,220 12,8{53 12,386 9,985 5,900 4,079 5,115 3,238 1,877
1938—June 30........ 47,381 21,130 26,252 30,721 12,938 17,783 10,196 4,961 5,235 6,465 3,231 3,234
ec. 314....... 48,929 21,354 27,575 32,070 13,205 18,863 10,255 4,930 5,325 6,604 3,217 3,387
1939—June 30........ 49,616 21,318 28,299 32,603 13,141 19,462 iO, 342 4,931 5,411 6,671 3,245 3,425
Dec. 30........ 50,885 22,169 28,716 33,941 13,962 19,979 10,314 4,961 5,353 6,630 3,246 3,38
1940—June 29........ 51,335 22,341 28,995 34,451 13,969 20,482 310,188 4,926 5,262 36,696 3,445 3,251
Dec. 31........ 54,188 23,741 30,448 37,126 15,321 21,805 10,248 4,959 5,289 6,815 3,461 3,353
1941—Apr. 4......... 56,147 24,322 31,825 38,983 15,878 23,104 10,276 4,954 5,322 6,889 3,490 3,399
une 30... .| 57,945 25,312 32,633 40,659 16,729 23,930 10,314 4,955 5,360 6,972 3,628 3,344
ept. 24.. .| 59,296 26,187 33,109 41,943 17,546 24,397 10,348 4,949 5,399 7,005 3,692 3,313
Dec. 31........ 61,098 26,616 34,483 43,521 18,021 25,500 10,372 4.903 5,470 7,205 3,692 3,513
1942—June 305.......|..........|. SURRRUU ORI 46,800 || 16,028 | 20872 ...l .

1 Prior to December 1933, member bank figures include interbank deposits not subject to immediate withdrawal, which aggregated $103,000,000 on that
dgte. Prior to June 1940, the nonmember bank figures on some calP::l)ates included some interbank deposits not shown separately in a few State bank
abstracts.

2 Includes, subsequent to April 4, 1941, two mutual savings banks in Wisconsin and one in Indiana.

3 One bank (with deposits, excluding interbank deposits, of $90,000,000 and total loans and investments of §96,000,000 on Dec. 30, 1939) which, prior
to March 1940, was classified as a mutual savings bank, is now included in figures in the “Other nonmember banks’’ column.

4 Prior to December 1938 the figures include loans and investments indirectly representing bank premises or other real estate, now reported sepa-
ratellg’r in condition reports. The amounts of such loans and investments in December 1938, were approximately $50,000,000 and $100,000,000, respec-
tively.

6 Figures for *“All banks” not available.

NorE.—Beginning with the April 4, 1942 call, spring and fall figures are not being compiled for *“All banks.”

Back figures.—See Annual Report for 1937 (tables 48-49).
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CONDITION OF ALL MEMBER BANKS—LOANS AND INVESTMENTS

{In millions of dollars’

Loaust Investments!
Loans for U. S. Government obligations .
Total purchasing ggt?cl)ll;s
loans Com- ‘;‘;ﬁ:fé;ﬁg Direct of
Call date _and mer- | Agri- { Open Real States Oth
invest- Totall cial { cul- | mar- te%e Other Total Certi- and ther
ments and | tur- | ket | To e | loanst | -2 ficates Guar-| politi- | SESU-
indus-| al?® |paper]brok-[ . |030S Total of an- | cal | rities
trial? ers | . Bills| in- |Notes| Bonds| teed | sub-
and | 0.5 debt- divi-
deal- ed- sions
ers ness
Total—All
Member Banks
1929—Dec. 31..... 35,934 |1 26,150 f.......]...... 583 (2,463 (7,685 3,191 [12,229 | 9,784 || 3,863 97 152 520 | 3,094 [...... 1,393 | 4,528
1933—June 30..... 24,786 |1 12,858 || ......1...... 595 | 953 3,752 (2,372 | 5,187 (11,928 || 6,887 554 559 {2,049 | 3,725 |...... 1,744 § 3,297
1939—Dec. 30..... 33,941 || 13,962 | 5,386 | 730 { 455 | 790 | 700 |2,957 | 2,944 (19,979 (114,328 || 563 | ..... 2,223 | 8,398 13,144 | 2,692 | 2,959
1940—June 29..... 34,451 || 13,969 || 5,538 | 736 | 450 | 447 |- 668 (3,069 | 3,062 {20,482 |(14,722 || 797 (...... 2,543 | 8,261 43,121 | 2,888 | 2,873
Dec. 31.....1 37,126 | 15,321 [l 6,204 | 865 456 | 642 652 (3,228 | 3,273 [21,805 (115,823 652 |, . ... 2,594 | 9,091 13,486 | 3,013 | 2,970
1941—June 30..... 40,659 || 16,729 |{ 7,270 ; 738 | 537 575 | 635 13,365 | 3,609 (23,930 (18,078 {1,127 |... ... 2,631 110,481 13,839 | 2,984 | 2,867
Dec. 31..... 43,521 1| 18,021 || 8,064 | 972 ) 607 | 394 | 598 3,494 | 3,692 |25,500 [[19,539 || 971 |...... 3,007 111,729 |3,832 | 3,090 | 2,871
1942—Apr. 4 ..... 44,287 W 17,834 ... ) 26,453 {120,449 [ .. ... ... ) 3,471 | 3,173 | 2,831
June 30 ....| 46,800 i 16,928 || 7,888 | 726 | 495 554 | 562 3,501 | 3,203 {29,872 {24,098 {1,509 |1,872 |3,546 114,485 (2,685 | 2,034 | 2,840
New York
Citys
1920—Dec. 31..... 8,774 1| 6,683 .......]...... 195 (1,257 |2,145 169 1 2,017 | 2,001 222 758
1933—June 30.....| 7,133 3,424 ).......[...... 364 759 (1,044 157 | 1,009 | 3,709 478 680
1939—Dec. 30.....| 9,339 || 3,296 || 1,768 7 120 | 611 188 | 133 469 | 6,043 579 693
1940~June 29.....| 9,829 i 3,014 || 1,801 61 103 | 320 188 137 458 | 6,815 634 695
Dec. 31 3,384 | 2,025 61 100 | 465 190 130 468 | 7,527 695 788
3,778 || 2,405 3 97 | 422 186 | 129 536 | 8,715 651 796
4,072 || 2,716 8 91 | 412 169 123 554 | 8,823 729 830
4,073 ... 8,950 773 796
June 30.....1 14,019 || 4,066 |} 2,775 9 66 1 430 167 121 499 | 9,953 623 781
Cily of
Chicago®
1929—Dec. 31..... 1,757 1,448 f).......].... . 19] 251 533 2n 623 309 116 1 2 19 9 ... 96 96
1933—June 30.....} 1,287 (71 | N RO 69 61 251 30 267 610 384 149 57 82 97 1...... 87 138
1939—Dec. 30..... 2,105 569 365 6 17 41 66 13 60 [ 1,536 {l 1,203 153 1 ... 176 701 172 162 170
1940—June 29.....} 2,205 603 417 8 16 23 61 16 621,602 {1,258 { 254 {. ..... 161 710 134 177 167
Dec. 31..... 2,317 696 476 5 17 42 54 19 84 | 1.681 § 1,307 297 ...... 145 752 112 188 186
1941—June 30.....} 2,707 846 609 5 21 36 55 20 101 | 1,861 1) 1,483 || 417 | ... 125 803 138 190 188
ec. 31..... , 954 m 6 21 48 52 22 96 | 1,806 1 1,430 ) 256 (...... 153 903 | 119 182 193
1942—Apr. 4 ..... 2,806 L7A | U SN PPN FUUUIEE PO SR P 1,883 114,490 9......[......|...... vev...| 108 207 187
June 30.....| 3,116 906 697 3 15 29 50 22 90 12,210 || 1,858 ) 357 181 162 | 1,068 90 164 188
Reserve City
Banks
1929—Dec. 31 168 | 664 {2,775 {1,538 | 3,937 | 2,944 || 1,368 25 66 | 165 | 1,112 | ..... 448 { 1,128
1933—June 30. 126 108 11,340 (1,131 | 1,777 | 4,011 )| 2,483 73 131 681 { 1,597 [ ..... 598
1939—Dec. 30..... 155 119 1 222 §1,335 | 1,177 | 6,943 || 5,194 63 1. ..... 819 ( 3,339 { 972 890 860
1940—June 29..... 156 87 210 11,372 | 1,230 | 6,795 || 4,947 87 1...... 839 | 3,052 | 969 981 868
Dec. 31 153 115 207 {1,436 | 1,322 | 7,081 || 5,204 103 }...... 771 | 3,281 1,049 984 893
1941—June 30 202 100 198 (1,477 | 1,466 | 7,515 || 5,700 3. 606 | 3,858 |1,162 979 836
Dec. 31 250 | 114 194 {1,527 | 1,512 | 8,243 || 6,467 295 1..... 751 | 4,248 11,173 956 820
1942—Apr. 4 .....[ 15,605 [ 6,980 H.......}.....{...... ... o 8,616 [1 6,832 }......0......J......]:.ee. ,051 941 844
une 30..... 215 78 177 11,524 | 1,315 | 9,971 || 8,188 fl 579 | 674 { 981 | 5,149 8f 925 858
Country
Banks
1929—Dec. 31.... .1 13,375 8,936 1.......0...... 201 291 (2,231 [1,462 | 4,750 | 4,439 || 1,267 37 59| 171 999 |...... 627 | 2,546
1933—June 30.....] 7,873 4,215 4. ... ... 35 25 (1,117 (1,055 | 2,043 | 3,598 || 1,469 2 63 299 11,106 |...... 581 | 1,549
1939—Dec. 30..... 10,224 || 4,768 || 1,151 | 495 163 20 | 224 [1,477 | 1,238 | 5,456 || 3,159 3. 431 | 1,972 725 | 1,061 | 1,236
1940—June 29.....| 10,257 || 4,987 || 1,187 | 546 | 174 17 | 208 (1,544 | 1,311 1 5,270 || 3,030 36 )...... 451 | 1,849 | 695 | 1,007 | 1,144
Dec. 31.....1 10,826 5,309 || 1,267 590 187 21 201 1,644 | 1,400 { 5,517 || 3,269 45 )...... 433 | 2,081 710 | 1,146 | 1,102
1941—June 30.....] 11,446 5,007 || 1,377 S§55 216 17 195 (1,739 | 1,507 | 5,839 | 3,627 60 1...... 374 | 2,404 788 | 1,165 { 1,047
Dec. 31..... 12,518 || 5,890 | 1,431 659 | 245 20 | 183 (1,823 | 1,530 | 6,628 || 4,377 110 [...... 481 | 2,926 | 861 | 1,222 | 1,028
1042—Apr. 4 ..... 12,753 || 5,749 (1...... oo loe e e 7,004 |[ 4,746 (. .....|......]...... cee..o| 797 (1,253 ¢ 1,005
June 30.....] 13,130 || 5,393 |[ 1,314 | 362 198 16 | 169 11,834 | 1,299 | 7,737 j| 5,502 1 355 657 | 3,696 | 624 | 1,222 | 1,013

1 Classifications indicated were revised as of Dec. 31, 1938; for explanation see BULLETIN for January, 1939, pp. 22-23, and BuLLETIN for April, 1939,
pp. 259-264, 332, Beginning June 30, 1939, detailed classifications available on June and December dates only.

2 Not shown in call reports prior to December 1938,

Figures in this column prior to Dec. 31, 1938, represent all loans on securities, regardless of purpose, excepting only loans on securities to banks and

to brokers and dealers. . . X X L

4 This is a residual item and includes loans to banks. Because of the revised loan classifications, figures beginning Dec. 31, 1938, are not comparable
with earlier figures.

6 Central reserve city banks.

Back figures.—See Annual Report for 1937 (tables 52-58),
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CONDITION OF ALL MEMBER BANKS-—RESERVES AND LIABILITIES.

[In millions of dollars]
Demand deposits, Time deposits, Interbank
except interbank except interbank deposits
Re- Bal. | De-
TV .
s:wi b Cash an."i‘l"ls mgnd : v.s . Bor- | Capital
Calldate  |Federal| in b is | Indi- Certi- Indic Y00 | Goe | Domestic row- | ac-
Re- | vault 0~ | POSIS lyiduals,| States | fied U.S viduals, d A anks ings { counts
mestic | ad- tner.) d « Su | artnerd] ¢ ern For-
serve banks! | justed? [Partner-j  anc an v. [PATL polit- | ment A
Banks 3 ships, {political offi- ern- | ships, §5ea1 | Tana eign
and cor-| subdi- { cers’ ¢ [and cor-l o i Ypostal banks
pora- | visions | checks| ™€2* | pora- isions p‘;:v De- | Time
tions etc. tions |V1SIOD oz mand?
Total—All
Member Banks
1929—Dec. 31 2,374 558 2,168 | 16,647 } 17,526 | 1,335} 1,681 | 143 | 12,267 | 595 122 3,517 95 698 879 6,709
1933—June 30 2,235 405 2,008 | 12,089 | 11,830 | 1,087 65 806 7,803 1 300 788 3,057 89 146 191 4,837
1939—Dec. 30 11,604 841 5,506 | 25,681 ) 24,604 | 2,321 563 | 743 11,215 | 432 51 8,507 144 759 3 5,522
1940— June 29 13,751 789 5,751 | 27,877 26,397 | 2,529 475 1 M 11,459, 410 59 8,852 | 134 703 3 5,608
Dec. 31 13,992 991 6,185 | 30,429 | 29,576 { 2,724 913 | 616 | 11,687 | 435 56 9,581 135 706 3 5,698
1941—June 30 12,959 999 6,293 | 32,678 | 31,429 | 2,940 738 | 619 11,898 | 397 55 9,610 | 138 688 3 5,800
Dec. 31 12,396 [ 1,087 6,246 | 33,754 | 33,061 | 3,066 { 1,009 {1,709 | 11,878 | 418 50 9,714 | 133 678 4 5,886
1942—Apr. 4 12,725 884 €6,276 | 34,670 | 32,602 | 3,285 589 12,164 11,520 | 395 49 ,650 | €118 €641 14 5,930
June 30 12,295 | 1,022 5,770 | 36,966 | 35,646 | 3,230 711 11,724 11,673 | 400 49 9,110 109 752 6 5,991
New York
Citys
1929—Dec. 31 827 68 179 | 4,750 | 5,847 128 | 1,180 20 597
1933—June 30 846 46 101 | 4,358 | 4,676 96 461 | 332 128
1939—Dec. 30 5,915 89 1251 8,899 | 9,030 251 178 74 695
1940— June 29 7,072 88 119 { 10,235 | 10,283 258 147 67 650
ec. 31 7,087 102 122 | 11,062 | 11,357 370 471 48 646
1941—June 30 5,857 136 131 | 11,619 | 11,895 319 306 32 623
Dec. 31 5,105 93 141 | 10,761 | 11,282 319 450 | 866 612 .
1942—Apr. 4 5,236 81 €192 | 11,335 | 11,235 296 154 | 967 €576 4 1,655
June 30 4,762 88 103 | 11,711 | 12,014 2n 273 | 863 683 3 1,698
City of
Chicagot
1929—Dec. 31 169 i3 133 957 | 1,041 42 32 8 33 316
1933—June 30 232 34 203 912 870 87 . 16 46 2 204
1939—Dec. 30 993 42 283 1,739 1,676 167 24 80 9 250
1940—June 29 1,187 39 242 1,898 1,782 199 17 79 7 260
Dec. 31 1,051 42 319 1,941 1,905 174 27 90 8 270
1941—June 30 1,062 41 262 | 2,205 2,109 213 33 95 8 279
Dec. 31 1,021 43 298 | 2,215 | 2,152 233 34 127 8 288
1942—Apr. 4 1,088 27 €285 1,919 1,886 203 3t 296 €9 289
June 30 973 43 220 | 2,379} 2,292 226 241 201 10 293
Reserve City
Banks
1929—Dec. 31 751 156 947 | 5,229 | 5,547 423 300 76 4,433 | 371 41 1,604 30 64 292 2,029
1933—June 30 705 122 1,002 3,764 | 3,708 349 108 | 312 2,941 208 388 1,315 59 15 16 1,533
1939-—Dec. 30 3,118 348 2,485 1 8,176 , 002 813 190 | 435 4,362 | 240 14 3,516 117 83 L...... 1,828
1940—June 29 3,759 334 2,679 | 8,774 | 8,372 956 147 | 422 4,422 219 18 3,526 105 4 |....... 1,873
Dec. 31 4,027 396 2,741 9,581 9,468 995 228 | 327 4,506 | 226 19 3,919 106 51
1941—June 30 4,125 385 2,793 | 10,480 | 10,142 | 1,139 209 | 341 4,590 [ 211 19 4,000 108 55
Dec. 3 4,060 425 2,590 | 11,117 | 11,127 1,144 286 | 491 4,542 | 243 20 4,302 103 55 1,967
1942—Apr. 4 4,221 348 €2,705 | 11,689 1 11,105 1,313 202 | 633 4,366 | 224 18 €4,235 90 °54 6 1,981
June 30 4,254 357 2,279 | 12,515 199 ,304 218 | 422 4,454 | 239 18 4,052 82 ST 1....... 1,985
Country
Banks
19290—Dec. 31 627 321 908 5,711 5,091 742 169 39 6,390 | 133 61 405 6 3 367 2,258
1933—June 30 452 203 702 | 3,054 2,576 555 72 116 3,833 86 285 228 7 1 167 1,517
1939—Dec. 30 1,578 363 2,614 | 6,866 | 5,896 | 1,090 172 154 5,677 140 35 571 26 2 3 1,851
1940—June 29 1,733 328 2,711 6,969 | 5,960 ¢ 1,115 164 143 5,816 147 37 538 29 2 3 1,876
Dec. 31 1,857 452 3,002 ,845 | 6,846 [ 1,184 187 | 151 5,917 150 33 633 29 2 K] 1,909
1941—June 30 1,914 437 3,106 | 8,374 | 7,282 1,269 190 151 6,049 143 31 652 30 2 3 1,956
Dec. 31 2,210 526 3,216 { 9,661 8,500 1,370 239 | 225 6,082 146 31 790 30 2 4 1,982
1942—Apr. 4 2,180 429 €3,093 | 9,726 | 8,376 | 1,473 202 | 269 5,948 145 30 €179 €28 ) 4 2,005
une 30 2,306 533 3,168 | 10,360 | 9,141 1,429 196 | 237 6,042 | 143 31 747 27 3 3 2,014

1 Beginning June 30, 1942, excludes reciprocal bank balances which on that date agzre;

ated $629,000,000. Prior to Dec. 31, 1935, excludes balances

with private banks to the extent that they were then reported in “Other assets.” Since (g)ct. 25,1933, includes time balances with domestic banks which
on that date amounted to $69,000,000 and which prior to that time were reported in “Other assets.’

2 Demand depo
cash items reported on hand but not in

8 Beginning June 30, 1942, excludes reciprocal bank balances.
4 Central reserve city banks.

Back figures—See Annual Report for 1937 (ta

OCTOBER 1942

¢ Partly estimated

ted.
bles 52-58).

sits other than interbank and U. S. Government, less cash items reported as in process of collection and, prior to Dec. 31, 1935, less
process of collection.
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WEEKLY REPORTING MEMBER BANKS—=NEW -YORK CITY AND OUTSIDE
LOANS AND INVESTMENTS
[Monthly data are’averages’of Wednesday figures. In millions of dollars]

Loans Investments
Loans for U. S. Government obligations
o Com- purchasing
Total mer- or carrying
loans cial, o securities .

Dateormonth | and indus. | SPeR Real | Loans | o4 Certi- Other
invest- || Total || trial, | ¥a" | T, estate| to | jooie | Total ﬁf‘.‘te Guar- | secu-
ments and | ooer | brok- loans | banks Total (| Bills [ 15" | Notes | Bonds | “an- | rities

agri- | PAPEC) BTl 1o Zd’-‘- teed
el da;c}. others ness
ers
Total—101 Cities '
1941—August...... 28,942 6,149 | 400 453 438 1,253 41 1,927 | 18,281 1,069(...... 2,266 7,931! 3,312 | 3,703
1942—April........ 31,005 6,905 | 418 434 402 | 1,244 28 | 1,857 | 19,807 16,090} 1,000{ 365 | 2,360 | 9,684 | 2,681 { 3,717
.. ..| 31,493 6,622 | 403 481 402 1,245 27 1,816 | 20,497 1,170 678 | 2,344 | 9,998 | 2,669 | 3,638
.. 31,670 6,537 | 366 471 402 1,240 | © 29 | 1,766 | 20,859 1,360 672 | 2,753 110,336 | 2,203 | 3,535
.| 32,998 6,454 | 342 561 401 1,233 32 1,718 } 22,257 1,656|1,465 | 2,886 (10,809 | 2,036 | 3,405
34,033 6,301 | 324 546 394 | 1,23t 36 | 1,678 | 23,433] 2,103|1,832 | 2,808 {11,189 | 2,053 { 3,448
32,382 6,469 | 341 | 519 | 303 | 1,236 | 36 | 1,746 | 21,642 1,447]1,471 | 2,899 |10,383 | 2,032 | 3,410
32,366 6,456 | 344 | 485 | 382 | 1,234 | 24 1,736 | 21,705 1,526/1,482 | 2,908 (10,364 | 2,033 | 3,392
33,338 6,481 | 346 609 414 | 1,232 47 | 1,717 | 22,492 1,633|1,461 | 2,888 |11,086 | 2,042 | 3,382
33,396 6,430 § 342 623 411 | 1,231 27 11,700 | 22,632 1,75111,454 | 2,876 |11,097 | 2,040 | 3,414
33,512 6,432 | 336 569 407 | 1,230 29 | 1,693 | 22,816 1,921|1,455 | 2,858 |11,118 | 2,035 | 3,429
Aug.5...... 33,509 6,408 { 327 | 551 | a06 11,230| 39 | 1,688 | 22,860 2,000]1,414 | 2,851 |11,122 | 2,045 | 3,419
Aug. 12, 33,603 6,425 | 329 537 402 {1,230 37 1,682 | 22,961 2,065/1,406 | 2,821 [11,172 | 2,045 | 3,452
Aug. 19. 34,517 6,390 | 322 584 389 | 1,229 38 1,682 | 23,883 2,10712,251 | 2,795 {11,221 | 2,051 | 3,458
Aug. 26 34,503 6,342 | 317 513 379 | 1,236 29 | 1,661 | 24,02 2,22912,256 | 2,764 {11,243 | 2,072 | 3,402
Sept. 2...... 34,457 6,282 | 313 493 381 1,230 26 11,657 { 24,075 2,24512,267 | 2,753 |11,228 | 2,095 | 3,487
Sept. 9 34,322 6,252 472 379 | 1,227 44 | 1,647 | 23,995 2,226(2,224 | 2,746 11,228 | 2,101 | 3,470
Sept. 16 34,358 6,317 | 299 442 374 | 1,222 22 1,637 | 24,045 2,385(2,223 | 2,666 |11,219 } 2,095 | 3,457
Sept. 23 35,349 6,281 295 513 371 1,223 22 1,621 | 25,023 2,434(3,082 | 2,628 {11,238 | 2,106 | 3,535
New York City

1941—August...... 12,082 2,367 85 326 161 110 33 452 | 8,548 6021 ..... 1,438 | 3,188 | 1,854 | 1,466
1942—April........ 12,592 2,733 79 316 147 103 26 447 | 8,741 3471 162 | 1,461 | 3,846 | 1,457 | 1,468
E:) SRR 12,696 2,604 78 363 148 103 24 436 | 8,940 358 329 11,431 | 3,996 | 1,445 | 1,381
Une........ 12,625 2,594 65 355 151 103 26 424 | 8,907 3911 297 | 1,605 | 4,090 { 1,201 | 1,323
uly......... 13,097 2,584 57 444 151 103 30 415 | 9,313 499! 586 | 1,639 | 4,242 § 1,094 | 1,253
August...... 13,438 2,589 56 427 150 104 33 411 R 723] 671 | 1,563 | 4,344 | 1,089 | 1,278
1942—July 1......| 12,864 2,576 58 405 144 102 34 419 | 9,126 414 616 | 1,646 | 4,100 { 1,101 | 1,249
uly 8....... 12,807 2,580 56 374 136 102 22 416 | 9,121 434) 615 | 1,639 | 4,094 | 1,095 | 1,244
}uly 15...... 13,246 2,585 59 483 159 103 45 414 | 9,398 475] 590 | 1,650 | 4,350 | 1, 1,234
ly 22...... 13,251 2,573 58 504 159 103 25 411 9,418, 534] 556 | 1,644 | 4,324 | 1,095 | 1,265
July 29...... 13,319 2,604 56 455 156 103 26 415 | 9,504 636] 554 | 1,618 | 4,340 | 1,080 | 1,276
Aug. 5...... 13,266 2,595 55 434 157 103 36 413 1 9,473 680 500 | 1,610 | 4,337 | 1,085 | 1,261
Aug. 12..... 13,313 2,595 58 418 151 104 34 413 1 9,549 725 519 | 1,577 | 4,345 | 1,089 | 1,285
ug. 19..... 13,619 2,591 56 461 149 104 35 412 | 9,811 717| 835 | 1,544 | 4,344 | 1,086 | 1,285
ug. 26..... 13,554 2,574 55 397 143 104 27 405 | 9,849 771] 830 | 1,521 | 4,348 | 1,095 ,284
Sept. 2...... 13,506 2,541 54 377 143 104 24 403 | 9,860 758 848 | 1,508 | 4,318 | 1,115 | 1,313
Sept. 9...... 13,378 2,528 51 361 142 104 42 402 | 9,748 693 836 | 1,498 | 4,299 | 1,115 | 1,307
Sept. 16..... 13,328 2,515 52 329 138 104 19 400 [ 9,711 726| 833 | 1,463 | 4,279 | 1,115 | 1,295
Sept. 23.....{ 13,746 2, 50 394 135 104 20 392 | 10,089 761|1,162 ¢ 1,435 | 4,257 | 1,125 | 1,349

Outside

New York City

1941—August...... 16,860 3,782 | 315 127 277 | 1,143 8 | 1,475 9,733 467|...... 828 | 4,743 | 1,458 | 2,237
1942—April........ 18,503 4,172 [ 339 118 255 1,141 2 | 1,410 | 11,066 653} 203 899 | 5,838 | 1,224 | 2,249
AY cvaennn 18,797 4,018 { 325 118 254 1,142 3 1,380 | 11,557 812 349 913 | 6,002 | 1,224 | 2,257
June........| 19,045 3,943 | 301 116 251 1,137 3 ] 1,342 | 11,952 969| 375 | 1,148 | 6,246 | 1,002 | 2,212
July.... 19,901 3,870 | 285 117 250 1,130 2 1,303 | 12,944 1,157 879 | 1,247 | 6,567 942 | 2,152
August. 20,595 3,802 | 268 119 244 | 1,127 3 11,267 } 13,765 1,380(1,161 | 1,245 | 6,845 2,170
1942—July 1..... 19,518 3,893 1 283 114 249 11,134 2 11,327 112,51 1,033 855 | 1,253 | 6,283 931 | 2,161
uly 8....... 19,559 3,876 | 288 1 246 | 1,132 2 1,320 | 12,584 1,0921 867 | 1,269 | 6,270 938 | 2,148
uly 15...... 20, 09: 3,806 | 287 126 255 | 1,129 2 (1,303 | 13,094 1,158 871 | 1,238 { 6,736 943 (.2,148
July 22...... 20,145 3,857 | 284 119 252 1,128 2 {1,289 | 13,214 1,217] 898 | 1,232 | 6,773 945 | 2,149
July 29...... 20,193 3,828 | 280 114 251 | 1,127 3 | 1,278 | 13,312 1,285 901 | 1,240 | 6,778 955 | 2,153
Aug.5...... 20,243 3,813 | 272 117 249 | 1,127 3 11,275 | 13,387 1,329 914 | 1,241 1 6,785 960 | 2,158
Aug. 12..... 20,290 3,830 | 271 119 251 1,126 3 1,269 [ 13,421 1,340{ 887 | 1,244 | 6,827 956 | 2,167
Aug. 19.....] 20,898 3,799 | 266 123 240 1,125 3 1,270 | 14,072 1,39011,416 | 1,251 | 6,877 965 | 2,173
Aug. 26..... , 3,768 | 262 116 236 1,132 2 1,256 | 14, 1,458(1,426 | 1,243 | 6,895 977 | 2,178
Sept. 2...... 20,951 3,741 1 259 116 238 1,126 2 | 1,254 | 14,215 1,487(1,419 | 1,245 | 6,910 980 | 2,174
Sept. 9...... 20,944 3,724 } 255 11 237 1,123 2 1,245 | 14,247, 1,53311,388 | 1,248 { 6,929 986 | 2,163
Sept. 16..... 21,030 3,742 | 247 113 236 1,118 3 1,237 | 14,334 1,65911,390 | 1,203 | 6,940 980 | 2,162
Sept. 23..... 21,603 3,719 | 245 119 236 1,119 2 1,229 | 14,934 1,673( 1,920 1,193 | 6,981 981 | 2,186

Nore.—For description of figures see BULLETIN for November 1935 (pB. 711-738) or reprint, and BULLETIN for June 1937 (pp. 530-531). For back figures
see BULLETIN for November 1935 (pp. 711-738) or reprint, BULLETIN for December 1935 (p. 876), Annual Report for 1937 (tables 65-67) and corresponding
tables in previous Annual Reports.
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WEEKLY REPORTING MEMBER BANKS—NEW YORK CITY AND OUTSIDE
RESERVES AND LIABILITIES
[Monthly data are averages of Wednesday figures. In millions of dollars]

Demand deposits, Time deposits, Interbank
except interbank except interbank deposits
e Bal- | De- | Indi Indi
serves at- €- nai- nai- Domestic
with ances | mand | vid- : vid- U.S. Cap-
Fed | C2%| With | "de: | uals, | States| Certi uals, |States| Goy |  banks Bor| Sial
Date or month 1 in K) s and fied U.S and row-
eral ault o- | posits | part- polit- | and .S, | part- polit- ern- For- | ings | 3¢
Re- |V mestic | ad- ner- ical | offi- Gov- | ner- jcal | ment eien counts
serve banks! | justed?| ships, | s | Sy | em- | ships, | S5 | and b Eks
Banks an SO ) ¢ ment | and | 50 |postal| De- | 3
divi- |checks divi- 1 | Time
€Or- | sions | etc. cor- | ons | $2v- mand
pora- pora- ings
tions tions
Toial 101 Cities
1941—August.......| 10,646] 547 | 3,476 | 24,343 | 23,789 | 1,798 | 467 530 | 5,274 158 22 19,075 | 111 639 2 | 3,88
1942—April 514 | 3,277 | 24,845 | 24,304 | 1,963 | 533 1,810 | 4,942 173 20 |8,739 9 639 5 | 3,935
ay 514 3,335 | 25,250 | 24,582 | 2,068 521 1,510 4,921 189 20 8,806 88 660 4 3,947
June.. 510 ¢ 3,398 | 25,878 | 25,393 | 1,905 [ 485 846 1 4,924 166 20 | 9,080 | 87 667 2 | 3,949
July... 494 | 2,820 | 25,992 | 25,756 | 1,767 | 561 1,657 | 4,962 125 20 | 8,538 | 82 679 15 3,951
August 485 2,702 | 26,638 | 26,323 | 1,769 | 468 | 2,154 | 5,000 | 115 2t | 8,450 78 684 12 | 3,963
1942—July 1... 475 | 3,290 | 25,502 | 25,343 | 1,803 | 657 1,442 | 4,955 137 20 | 9,005 85 673 15 | 3,950
}uly 8 503 2,675 | 25,654 | 25,321 | 1,718 487 1,094 4,956 129 20 8,541 84 679 1 3,954
uly 15 491 ,740 | 25,822 | 25,936 | 1,730 699 1,914 4,957 121 20 8,470 83 684 36 3,948
July 22....... 9,638 493 | 2,687 | 26,313 | 25,942 | 1,772} 465 | 2,053 | 4,969 [ 119 20 | 8,313 | 80 679 6 | 3,953
July 29....... ,602( 509 | 2,709 | 26,670 | 26,236 | 1,811 | 497 1,782 | 4,975 120 20 | 8,364 | 80 678 16 | 3,951
4715 | 2,13 | 26,138 | 25,651 | 1,824 | 505 | 2,120 | 4,981 | 116 20 |8,477] 79 | 602 | 22 | 3,91
495 2,775 { 26,526 | 26,379 | 1,753 | 459 | 1,872 1 4,995 114 20 | 8,523 | 79 689 24§ 3,964
480 | 2,678 | 26,718 | 26,424 | 1,735 | 451 2,614 | 5,006 | 115 20 | 8,418 78 673 1 3,961
491 2, 27,168 | 26,836 | 1,763 | 456 | 2,009 | 5,019 116 24 8,382 77 683 1 3,965
473 | 2,635 | 27,217 | 26,818 | 1,806 | 467 1,511 5,019 | 115 24 | 8,604 | 77 679 2 | 3,975
498 | 2,696 | 27,650 | 27,300 | 1,806 | 433 832 | 5,030 116 26 | 8,746 | 18 681 21 3,972
496 | 2,870 | 28,085 | 28,180 | 1,752 { 520 417 | 5,027 113 26 | 9,136 | 75 680 2 | 3,97
503 | 2,617 | 27,807 | 27.504 | 1,847 | S04 1,124 | 5,040 | 114 26 | 8,721 74 683 3 ] 3,968
New York City
1941—August....... 5,316] 88 87 | 10,910 | 10,995 299 | 251 62 740 24 571 ... 1,518
1942—April . 78 11 ¢ 10,519 | 10,687 282 | 281 940 680 20 573 i 1,541
ay.. 80 84 | 10,347 | 10,459 296 288 998 656 20 592 1 1,546
June. 9 77 | 10,621 | 10,797 238 256 506 647 18 599 .. ... 1,548
July.. 75 41 ] 10,552 | 10,801 216 322 877 651 12 610 14 1,541
August 73 29 | 10,583 | 10,780 206 | 244 | 1,29 647 14 614 11 1,547
1942—July 1 75 81 | 10,391 | 10,727 234 | 388 790 654 12 603 14 | 1,541
uly 8.. 79 34 | 10,484 | 10,640 189 | 254 592 650 12 610 §...... 1,542
July 15. 73 31 ] 10,357 | 10,753 197 | 445 987 649 1 612 35 14,54
uly 22.. . 73 27 | 10,665 | 10,820 234 | 244 | 1,083 651 11 612 5 1,543
uly 29....... 77 29 | 10,862 | 11,064 229 | 278 934 653 12 611 15 1,539
Aug.5........ 73 23 | 10,422 | 10,574 215 | 280 1,294 647 13 622 20 {1,548
Aug. 12 75 28 | 10,507 | 10,756 209 | 240 | 1,161 647 12 619 23 1,548
. 72 34 | 10,625 | 10,808 198 | 231 1,534 648 14 603 [...... 1,548
Aug. 26 74 29 [ 10,777 { 10,980 202 { 226 1,172 648 15 614 | ..... 1,546
72 29 | 10,819 | 10,976 216 | 234 878 642 16 607 |...... 1,553
71 29 | 10,941 | 11,115 224 206 473 644 16 608 20 1,550
.. 74 35 | 11,079 | 11,426 187 | 249 192 636 16 608 |...... 1,549
Sept. 23......] 3,573 76 33 | 11,026 | 11,199 256 267 500 639 17 612 j...... 1,549
Qutside
New York City
1941—August.......| 5,330 459 | 3,389 | 13,433 | 12,794 | 1,499 | 216 468 | 4,534 | 134 22§ 5,278 | 111 62 2 | 2,365
1942—April . 5,254] 436 | 3,166 | 14,326 | 13,617 | 1,681 252 870 | 4,262 153 20 | 5,489 | 91 66 4 | 2,394
ay.. 5,229| 434 | 3,251 | 14,903 | 14,123 | 1,772 | 233 512 | 4,265 169 20 | 5,582 | 88 68 3 {2,401
June.. 5,321] 431 ] 3,321 | 15,257 | 14,596 | 1,667 229 340 | 4,277 148 20 | 5,800 | 87 68 2 | 2,401
uly.... 5,218/ 419 2,779 | 15,440 | 14,955 | 1,551 239 780 4,311 113 20 5,387 82 69 1 2,410
August....... 5,393 412 2,673 | 16,055 | 15,543 , 563 224 864 4,353 101 21 5,401 78 70 1 2,416
1942—July t........ 5,075 400 | 3,209 | 15,111 | 14,616 | 1,569 | 269 652 | 4,301 125 20 | 5,724 | 85 70 i 2,409
uly 8.. .8 5,178 424 2,641 | 15,170 | 14,681 | 1,529 233 502 4,306 117 20 5, 84 69 1 2,412
uly 15. .. 418 | 2,709 | 15,465 | 15,183 | 1,533 | 254 927 | 4,308} 110 20 {5,282 83 72 1 2,407
July 22.. ... 420 | 2,660 | 15,648 | 15,122 | 1,538 | 221 970 | 4,318 | 108 20 | 5,248 | 80 67 1 2,410
July 29....... 432 2, 15,808 | 15,172 | 1,582 | 219 848 | 4,322 108 20 5,278 ) 80 67 1 2,412
Aug.5........ 402 | 2,690 | 15,716 | 15,077 | 1,609 | 225 826 | 4,334 103 20 | 5,361 79 70 2 | 2,413
Aug.2........ 420 | 2,747 | 16,019 | 15,623 | 1,544 | 219 711 | 4,348 102 20 | 5,445 79 70 1 2,416
Aug. 19... 408 2,644 | 16,093 | 15,616 | 1,537 | 220 | 1,080 ; 4,358 101 20 | 5,394 78 70 1 2,413
Aug. 26 417 | 2,615 | 16,391 | 15,856 | 1,561 230 837 | 4,311 101 24 | 5,405 77 69 1 12,419
Sept. 2....... 401 2,606 | 16,398 | 15,842 | 1,590 | 233 633 | 4,377 99 24 15,837 | 1 72 2 | 2,422
Sept. 9 421 2,667 | 16,709 | 16,185 | 1,582 | 227 359 | 4,386 | 100 26 | 5,660 | 78 73 1 2,422
Sept. 16 422 | 2,835 17,006 | 16,754 | 1,565 | 271 225 | 4,391 97 26 | 5.847 | 75 72 2 12,418
Sept. 23 427 2,584 | 16,781 | 16,305 | 1,591 [ 237 624 | 4,401 97 26 | 5,612 4 7 3 12,419

Bank
deb-
its?

1 Reciprocal bank balances reported gross before July 8, 1942, now reported net.

City and $528,000,000 at all

reporting member

banks.

2 Demand deposits other than interbank and U. S. Government, less cash items reported as in process of collection.
3 Debits to demand deposit accounts except interbank and U. S. Government accounts.

OcToBER 1942

The July 1 figures include $46, 000,000 of such balances in New York
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WEEKLY REPORTING MEMBER BANKS—BY FEDERAL RESERVE DISTRICTS
LOANS AND INVESTMENTS

{In millions of dollars]

Loans Investments
Loans for U. S. Government obligations
Total (I:l;"::' purchasing
1e= 1
Federal Reserve loags cial, °§e§ﬂrfi¥i§f .
district and date an in- | Open Certi-
in- Real | Loans Other
(1942) dus- | mar- Other ficate
vest- || Total : estate | to Total Guar- €U~
& trial, | ket To Yoans | banks loans . of UAT-| Ttee
ments and | paper | brok- Total | Bills | in- |Notes{Bonds| an-
agri- ers To debt- teed
cul- and | others ed-
tural deal- ness
ers
Boston (6 cities)
Aug. 26 438 90 11 13 74 1 135 920 114 124 63 560 59, 134
430 87 11 13 74 1 133 936 127 125 62| 563 59| 135
426 85 13 13 74 1 133 948 134 126 63| 568 57 134
425 83 11 13 73 2 131 963 150 | 126 62| 568 57 133
416 81 13 13 73 1 132 1,020 163 159 65 574 591 137
2,117 59 403 178 192 27 498 9,228 || 810 | 872 | 1,621 4,768] 1,157] 1,409
2,682 57 383 178 192 24 499 9,213 799 | 888 | 1,610 4,736] 1,180| 1,438
2,670 54 367 177 192 42 498 9,113 741 876 | 1,600 4,716] 1,180| 1,433
2,720 55 335 173 192 19 496 9,086 775 ) 873 | 1,562| 4,697] 1,179| 1,421
2,712 53 400 170 192 20 487 9,408 1] 801 [1,208 | 1,534 4,675] 1,140| 1,483
279 30 27 3t 48 ... 96 801 93 60 54/ 530 64 253
275 30 27 31 47 (..., 96 805 93 60 55| 530 67 252
274 30 26 3t 48 ... 96 808 96 60 55 529 68 251
278 29 26 31 47 | 93 806 98 60 54 526 68 250
271 29 26 33 47 ..., 92 837 105 81 54 529, 68 250
424 23 15 15 187 1,601 83 182 2211 979 130| 276
427 24 15 15 183 1,624 100 180 226] 993 123 274
421 23 13 15 182 1,625 111 154 226( 1,004 130 274
416 23 14 15 181 1,625 115 155 215 1,011 129] 273
411 23 13 15 181 1,685 133 191 205| 1,025 131 274
142 15 3 11 52 692 61 52 69| 448 62 68
142 15 3 11 52 705 73 52 71| 446 63 68
142 14 3 11 52 711 75 53 72{ 447 64 68
142 12 4 12 52 704 68 59 70[ 443 64 68
144 12 3 12 52 736 66 86 70{ 449 65 69
Aug. 26.............. 951 336 188 6 4 8 29 506 63 80 771 240 46 109
.. 946 330 185 6 4 8 29 506 63 79 78] 240 46 110
940 327 183 6 4 8 29 503 62 79 77 239, 46 110
Sept. 16... 941 332 188 5 5 7 29 498 62 76 78, 236 46 11
958 331 189 6 4 7 29 516 61 97 74 236 48 111
011 34 31 57 147 3,388 599 | 474 292 1,763 260 575
905 34 30 57 147 3,344 557 474 290| 1,765 258 572
899 35 29 57 147 3,364 l 577 | 468 2911 1,770f 258 562
904 34 30 57 146 3,431 655 467 280) 1,771 258 558
892 34 35 55 146 3,643 613 732 281) 1,769 248 562
218 15 3 10 62 576 72 110 61 298 35 122
216 15 3 10 62 581 76 { 110 62 298 35 122
213 14 3 10 62 577 74 108 61 299 35 121
218 14 3 10 62 593 92 109 561 301 35 122
220 14 4 10 62 620 87 140 55 302 36 121
116 2 1 5 16 330 58 39 25 188 20 40
116 2 1 5 16 334 62 39 25 188 20 40
116 2 1 5 15 338 66 39 26, 187] 20 40
17 2 1 5 16 336 66 39 24 187 20 40
117 2 1 5 16 358 66 59 24 189 20 40
Aug. 227 29 4 8 35 520 78 65 99| 212 66 124
Sept. 2.... 1,033 379 227 29 4 8 35 529 83 65 99| 213 69| 125
Sept. 9.... 1,033 377 226 29 3 9 34 531 86 64 99 212 70 125
Sept. 16. 1,029 375 225 28 3 8 34 528 89 63 91 215 70 126
Sept. 23. .. ,067 375 226 27 3 8 35 565 99 89 92| 214 1 127
Dallas (9 cities)
785 305 221 2 2 12 21 422 69 70 44| 200 39, 58
792 305 220 1 2 13 21 428 74 68 44| 202 40 59
791 301 217 .2 2 12 21 432 74 69 45 204 40 58
778 298 215 2 2 12 20 422 65 69 431 205 40 58
807 300 216 2 3 12 20 448 70 89 43 206 40 59
Aug. 26... 2,921 % 1,047 461 12 9 3 373 1,580 129 128 132] 1,057 134] 294
Sep. 2.. 2,919 1 1,044 457 13 10 32 372 1,583 138 127 131 1,054 133 292
Sept. 9.. 2,912 | 1,043 465 12 8 31 371 1,575 130 128 131 1,053 133 294
Sept. 16 2,938 || 1,045 469 12 8 31 370 1,596 150 127 1313 1,099 129|297
Sept. 23. .. 2,997 || 1,043 467 12 8 31 370 1,652 170 151 131] 1,070 130 302
City of Chicago*
Aug. 26 8N 696 17 25 51 24 2,182 | 444 | 323 158] 1,159 981 360
Sept. 2 892 695 17 27 51 24 2,135 || 399 | 323 157) 1,158 98| 362
Sept. 9 886 690 18 26 51 24 2,142 || 406 | 321 158 1,159 98| 355
Sept. 16 890 694 17 26 51 24 2,203 || 474 | 321 152} 1,158 93 351
Sept. 23 881 682 18 3t 49 24 2,359 424 538 152| 1,158 87 352

* Separate figures for New York City are shown in the immediately preceding table, and for the city of Chicago in this table.
New York and Chicago districts, as shown in this table, include New York City and Chicago, respectively.
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WEEKLY REPORTING MEMBER BANKS—BY FEDERAL RESERVE DISTRICTS
RESERVES AND LIABILITIES

{In millions of dollars]
Demand deposits, Time deposits,
except interbank except interbank
Re-
servtﬁs Bal- De—d qui- Indi-
Federal Reserve W Cash | 20C¢S | man VI~ | States | Certi- vid- { g tes] U. S Bor- | €28 | Bank
district and date Fed- in with | de- uals, and | fied uals, and Gov- oW~ ital deb-
eral vault do- | posits | part- lit- d U.S. | part- lit- | ern- : ac- | Gro
Re- mestic| ad- | ner- | POo1 [ 25C v- | mer- [ PO f ment 1RES lcounts| %
Bserve banks | justed!| ships, | & cers’ | ern- | ships, sl\(;%- and
anks :;‘2 divi- |checks| ment | and | g0 p‘s’:&l
sions | etc. cor sions |
pora- pora- ings
tions tions
Boston (6 cmcs)
Aug, 476 64| 136 1,657 1,624 99 23 53 222 1 1 1 254 510
Sept. 2 469 62 142 1,664) 1,629 98 24 38 223 1 1 2 254 520
Sept. 9.. 472 65 143 1,688 1,655 95 28 21 223 1 1 1 255 416
Sept 16 . 494 66 [ 159 1,715 1,713 95 26 13 223 1 1 1 255 586
Sep .. 444 65 135 1,687 1,658 97 26 33 224 1 1 1 255 611
New York (8 cmes)“
Aug 4,307 103 131 11,699) 11,763 | 366 249 1,216 | 1,008 22 7 13046 6 { 615 {...... 1,672} 3,504
Sept 2 4,178 99 | 129 11,754 11,771 389 255 910 1,002 23 7 1,679{ 4,177
Sept. 9.. 4,058 | 106 | 133 11,898| 11,925 { 407 221 491 1,005 23 7 1,676 2,756
Sept 16 4,173 104 | 141 12,068( 12,276 | 369 273 203 997 23 7 13,364 6 | 610 ...... 1,675 4,
106 127 12,015 12,007 | 461 289 516 | 1,001 24 7 13,183} 6 | 613 |...... 1,675 4,542
26 | 109 1,398 1,347 130 16 3 163 2 {.......f 3631 2 | 6 |...... 219; 387
25 115 1,399) 1,349 125 14 24 1631 2 f.......] 3161 2 | 6 {...... 219 422
26 | 106 1,420] 1,366 128 11 12 163 2 (.......! 3141 2} 7 j..... 219 307
26 | 134 1,430 1,423 119 14 7 1621 2 |.......] 403} 2} 7 [...... 219 452
27 108 1,409 1,382 116 12 20 161 2 [......] 33 2 6 |...... 218 502
60 | 303 2,216] 2,219 124 29 43 686 18 |..ooo| 491 24 ¢ 2 glL.... 402 661
60 | 305 2,227} 2,221 122 30 38 686 18 |.......l 510 24 §} 2 |...... 402 705
61| 312 2,277 2,258 129 31 19 685 18 §.......p 3 24 } 2 [...... 402 521
61 | 324 2,299 2,316 134 37 14 684 17 ... 832y 244 | 2 4., 402 786
62 | 297 2,242 2,224 | 137 34 34 686 17 {.....0 ] 301} 22 | 2 |...... 402 808
32 { 205 862 831 94 15 34 204 2 104( 300
30 | 202 858 826 91 19 26 204 2 104 322
331 212 871 852 88 14 18 204 2 104 212
30 218 866, 851 91 24 14 205 2 104 358
33| 203 859 829 9 14 24 205 2 104 339
20 | 191 709 676 100 7 50 192 3 100 265
18 | 189 701 680 98 7 39 192 2 101 273
21 200 722 700 98 8 24 192 3 100 227
201 209 726 723 93 8 15 193 3 100 296
21 ¢ 191 701 695 93 9 30 193 3 100 311
ug. 26 921 469 | 4,185) 3,949 | 448 49 323 960 2 441 1,450
Sept. 2.... 90 474 4,144) 3,908 467 48 244 961 2 443 1,613
Sept. 9.... 92 | 486 4,235| 3,989 | 463 48 133 964 2 4431 1,126
Sept 16 93| 8521 4,330) 4,145 | 450 60 74 965 2 443] 1,788
Sep 91 411 4,264 4,041 | 447 45 323 967 2 443( 1,767
St. Loms (5 cities)
ug. 26........... 268 16 | 145 752 762 62 8 39 183 2 101 264
Sept. 2 263 15 143 750 758 64 7 30 185 2 102 282
Sept. 9 269 16| 148 756) 781 63 8 18 185 2 101 218
Sept. 16 268 15 142 769 798 | * 63 9 12 185 2 102 317
Sept. 23. 253 17 143 776 794 64 10 28 186 2 102 327
Minneapolis (8
Aug. 26 136 9 93 425 395 72 6 19 66 166
Sept. 2.. 137 81 109 432 395 77 7 14 66f 203
Sept. 9.. 131 9| 114 439 407 3 7 8 66 160
Sept. 16 132 9| 116 439] 412 73 7 6 66] 209
Sept. 23 138 9| 11 , 451 423 s 7 14 66 202
Kansas City (1 cmes)
Aug. 26 308 181 329 800 779 108 1 35 114 324
Sept. 2.. 312 171 311 796 781 110 1 27 114f 320
Sept. 9.. 329 18 314 808 811 102 11 17 114 282
Sept. 16 e 33 18 | 342 841 845 106 12 12 1147 391
Sept. 23........... " 317 18 294 825 825 | 105 12 16 115 378
Dallas (9 cities)
Aug. 26 230 18 + 278 722 719 53 1 53 121 1 o4 231
Sept. 2. 228 16 | 266 733 721 57 10 39 94 238
Sept. 9. 245 17 | 260 745 744 56 12 21 94 191
Sept. 16 245 17| 288 764 778 54 15 12 94 276
Sept. 23 232 18 1 213 757 761 52 13 29 94| 281
San Francisco :
(7 cities)
Aug. 26 620 331 255 1,743 1,772 | 107 32 108 398 639
Sept. 2. 641 33 250 1,759t 1,779 | 108 35 82 397 754
Sept. 9... 643 341 268 1,791 1,812 104 34 50 398 525
Sept. 16.. 684 371 276 1,838 1,900 | 105 35 35 393 869
Sept. 23 646 36 | 264 1,821 1,865 104 33 57 394 844
City of Chicago*
Aug. 26 45 194 2,638] 2,539 | 226 27 259 288 854
Sept. 2 43 194 2,6171 2,499 | 248 27 196 289 991
Sept. 9 44 | 207 2,669 2,552 | 248 23 104 290 680
Sept. 16 431 213 2,686| 2,607 245 22 55 2891 1,074
Sept. 23 43 193 2,652 2,547 | 239 22 281 288 1,075
* See note on preceding page. . . .
1 Demand deposits other than interbank and U. S. Government, less cash items reported as in process of collection.
2 Debits to demand deposit accounts except interbank and U. S. Government accounts.
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COMMERCIAL PAPER AND BANKERS’ ACCEPTANCES OUTSTANDING

[In millions of dollars}

Dollar acceptances outstanding
Commer- Held by Based on
cial
End of month paper Total Accepting banks Goods stored in or
out- | “out- Imports | Exports shipped between
standing standing Others? into from Dollar points in
Total Own Bills United | United | exchange
ota bills bought States States United | Foreign
States | countries

295 215 164 108 60 51 125 24 3 41 22

299 213 161 101 59 52 123 24 3 43 20

330 210 161 106 55 49 121 22 3 47 16

354 197 148 100 47 50 114 21 3 49 11

371 177 131 85 46 46 105 13 4 45 9

378 185 138 20 47 47 109 12 4 48 11

November. .. 387 194 144 93 51 50 116 14 5 48 12
December. .. 375 194 146 92 54 49 116 15 4 48 11
1942—January... 381 197 154 103 52 43 116 17 3 51 11
February .. 388 190 144 92 53 46 112 18 2 44 13
March... 384 183 146 89 57 37 103 17 2 45 16
April 373 177 139 86 53 38 97 17 1 48 14
May. 354 174 133 82 51 41 101 16 1 43 13
June. 315 163 122 78 44 41 94 13 3 52 1
July .. 305 156 119 77 42 38 92 8 (3) 45 11
August................... 297 139 108 71 37 31 78 8 3 41 11

1 As reported by dealers; includes some finance company paper sold in open market.
2 None held by Federal Reserve Banks.

8 Less than $500,000.

Back figures—See Annual Report for 1937 (table 70).

CUSTOMERS’ DEBIT BALANCES, MONEY BORROWED, AND PRINCIPAL RELATED ITEMS OF STOCK EXCHANGE
FIRMS CARRYING MARGIN ACCOUNTS

[Member firms of New York Stock Exchange. Ledger balances in millions of dollars]

Debit balances Credit balances
Customers’ Other credit balanc
End of month Debit _ Debit _ credit balances! alances
Customers’ | balances in | balances in | Cash on
debit partners’ firm hand Money I )| 1
balances |investment | investment| andin | borrowed Other | il partnersy oo Brm 4y capital
(net)! | and trading | and trading |  banks Free Investment | investment | © . 0 1o
accounts_ | accounts (net) )and trading | and trading (net)
accounts accounts

1936—June................ 1,267 67 164 219 985 276 86 24 14 420
December........... 1,395 64 164 249 1,048 342 103 30 12 424
1937—June................ 1,489 55 161 214 1,217 266 92 25 13 397
December........... 985 34 108 232 688 278 85 26 10 355
1938—June................ 774 27 88 215 495 258 89 22 1 298
ecember........... 991 32 106 190 754 247 60 22 H 305
1939—June................ 834 25 73 178 570 230 70 21 6 280
December.. 906 16 78 207 637 266 69 23 7 277
1940—June.. . ... 653 12 58 223 376 267 62 22 5 269
December 677 12 99 204 427 281 54 22 5 247
1941—June................ 616 1 89 186 395 255 ' 65 17 7 222
July. .. 628 10 87 189 388 266 70 17 8 221
August. .. 628 10 160 189 460 262 72 16 7 221
September.......... 633 10 83 196 396 260 78 16 8 219
October............. 628 9 102 186 414 255 74 16 7 217
November.. s 625 9 100 195 409 264 72 15 8 27
December........... 600 8 86 211 368 289 63 17 5 213
1942—January............. 547 8 74 219 308 274 72 18 6 209
February ........... 534 8 74 203 397 262 66 18 5 206
March.............. 531 8 70 195 306 249 67 16 4 201
April................ 515 8 68 195 300 247 61 16 5 196
May................ 502 8 79 177 300 238 59 16 3 194
June................ 496 9 86 180 309 240 56 16 4 189
Julyd. oo 491 7 95 172 307 238 57 16 4 185

1 Excluding balances with reporting firms (1) of member firms of New York Stock Exchange and other national securities exchanges and (2) of firms’

own partners.

2 Includes money borrowed from banks and also from other lenders (not including member firms of national securities exchanges).
3 Collection of monthly figures discontinued after July 31; figures to be collected and published on semiannual basis beginning December 31, 1942.
Note.—For explanat!on of these figures see “Statistics on Margin Accounts’ in BULLETIN for September 1936. The article describes the method by

Back figures.—See BULLETIN for March 1938, p. 196, and (for data in detail) Annual Report for 1937 (table 69).
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which the figures are derived and reported, distinguishes the table from a “statement of financial condition,” and explains that the last column is not
to be taken as representing the actual net capital of the reporting firms.
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OPEN-MARKET MONEY RATES IN NEW YORK CITY COMMERCIAL LOAN RATES
[Per cent per annum] AVERAGES OF RATES CHARGED CUSTOMERS BY BANKS
IN PRINCIPAL CITIES
Yields on U. S,
Government securities [Per cent per annum]
. Prime Stock
I;l;r:l-e banls- ch?t;ge Certifi- 7 other 11 South-
mo‘;:ﬁr’or mercial | , 8 |~ call cates Total ‘I\(I::{( 5 ortha ern and
week ﬁa{)erf), ancep; loan 3. dotf’ in(i 3-to-5 19 cities City Er:staelll'n Western
0 ’ re- ebted-| year 7y cities
monthsl d:;)sl mlev;~ 'g?llllst;l ndess taxable _ cities
als {due | notes | 1934 averagel........c....... 3.45 2.45 3.71 4.32
Feb. 1,
iggg average; ................. g.gg 1.76 3.39 3.76
average;............ . 1.72 3.04 3.40
1939 average. . ...... .59 44 1.00 }gg?; :X:;:gs """""""" ggg igg ggg 3
1940 average. .......| .56 | .44 | 1.00 Todo Sverage’....xurees i 2% I
1941 average........| 54| .44 | 1.00 1040 average. . R VA 1
1941—Aug. ... ..... 50! a4 | .00 1941 average. ... 2.54 1.97 255 319
Oe;:t“ Ve gg ﬁ i% 1038 OM Mll)lhly Sfigurest
ct.. .. . . . —QOctober................ 2.57 1.70 2.90 3.21
Nov.... .50 . 1.00 November | 2.49 1.70 2.68 3.20
Dec...... .56 44 1.00 December 2.60 1.70 2.95 3.23
1942—TJan............ .56 44 1.00 1939—January......... . 2.64 1.73 2.97 3.32
eh. . ‘63 44 1.00 February............... 2.52 1.70 2,69 3.26
l,\f;: ; '22 'ﬁ }'88 1939. uaimly Faures 2.95 2.13 3.05 7
.. . . . —March.................. . . . 3.
May .63 .44 1.00 June.............. . 2.9 2.15 3.05 3.62
June .69 44 1.00 September......... 2.68 2.04 2.78 3.31
July.... .69 .44 1.00 December......... 2,59 1.96 2.59 3.32
Avg. ...l 69 .44 | 1.00 1940—March. . .......... 2.65 2.03 2.67 3.35
Week ending: ggn:. e %gg 3(1)2 ggg 3.38
Aug. 29....... 543 % | 1. .36 . . plember. ....... : : : 3.43
Qog B | A JB 100 ST LK December ... ... 25 | 200 | 253 | 33
Sept. 12.......| %34 Us 1.00 369 48 1.27 2.58 2.06 2.53 3.25
Sept. 19....... %—% e 1.00 .370 48 1.27 2,55 1.95 2.58 3.23
Sept.26..0 ...| 58| % | 1.00 | 3713 49 | 1.8 2.60 198 2.62 3.29
. . .4 2.99
1 Monthly figures are averages of weekly prevailing rates. 2.48 1.85 2.48 3.20
The average rate on 90-day stock exchange time loans was 1.25 per 2.62 2.07 2.56 3.34
cesltR during the entire peréod,d ©thi iod. T bill
ate on new issues offered within period. Tax-exempt bills prior to . - -
March 1941; taxabls bills thereafter. 1 Pnorbtlo Mall'lc}ghl939 figures were rtleportgd monthly on a basis notstrictly
Back figures.—See Annual Report for 1937 (tables 43 and 44). Figures cogxpakra e wit S eﬁurrentl:)qua;;;;rg series. s e
for Treasury bills and Treasury notes available on request. an daforjgfaz’ifsﬁ;lr: ovember ULLETIN, Dp. 963-969 for description

BOND YIELDS!

[Per cent per annum)

U.s. Corporate (Moody’s)®
Government? High.
Year, month, or week — N{;:l‘ac' g:lg; By ratings By groups
Parttlally Taxabl rate? Total
ax- axable Indus- Rail- Public
exempt Aaa Aa A Baa trial road utility
Number of issues..... 2-6 2 15 5 120 30 30 30 30 40 40 40
1939 average.......... 2.36 2.76 2,92 3.77 3.01 3.22 3.89 4.96 3.30 4,53 3.48
1940 average.......... 2.21 2.50 2.77 3.55 2.84 3.02 3.57 4.75 3.10 4.30 3.25
1941 average.......... 1.95 2.10 2.67 3.34 2.77 2.94 3.30 4.33 2.95 3.95 3.11
1941—August,........ 1.94 2,00 2.65 3.29 2.74 2.90 3.24 4.27 2.90 3.92 3.06
September ..... 1,94 1.99 2.64 3.30 2.75 2.9 3.24 4.30 2.88 3.95 3.07
October. ... 1.88 1.91 2.61 3.27 2.73 2,87 3.21 4.28 2.85 3.93 3.05
November . . 1.85 2,22 1.90 2.57 3.26 2.72 2.86 3.19 4.28 2.85 3.91 3.04
December...... 1,97 2.37 2.25 2.68 3.35 2.80 2.95 3.21 4.38 2.94 3.99 3.12
1942—January........ 2.01 2.37 2.33 2.76 3.35 2.83 2,96 3.30 4.29 2.97 3.93 3.13
February. . 2.09 2.39 2.55 2.80 3.35 2.85 2.98 3.29 4.29 2.98 3.94 3.13
March. ... 2.00 2.35 2.58 2.80 3.31 2.86 3.00 3.32 4.30 3.00 3.94 3.17
April 1.98 2.34 2.44 2.77 3.34 2.83 2.98 3.30 4.26 -2.96 3.95 3.13
May .. 1.97 2.35 2.45 2.76 3.36 2.85 3.00 3.31 4.27 2.97 3.97 3.13
June. ... 1.97 2.33 2.38 2.75 3.37 2.85 3.01 3.31 4.33 2.97 4.03 312
July. .. 2.00 2.34 2.32 2.74 3.335 2.83 2.99 3.28 4.30 2.94 4.02 3.09
August......... 2.02 2.34 2.28 2,73 3.34 2.81 2.99 3.27 4.28 2.94 3.98 3.09
Week ending:
Aug.29......... 2.02 2.34 2.26 2.73 3.33 2.80 2.99 3.27 4.27 2.95 3.97 .08
Sept. 5... .. 2.02 2.34 2.26 2.73 3.33 2 81 2.99 3.27 4.27 2.95 3.97 3.08
Sept. 12.. 2.02 2.34 2.25 2.72 3.33 2.81 2.99 3.26 4.26 2.95 3.96 3.08
Sept. 19.. 2.04 2.34 2.24 2,73 3.33 2.80 2.98 3.25 4.27 2.96 3.96 3.07
Sept. 26......... 2.04 2.34 2.24 2.73 3.32 2.8 2.97 3.25 4.27 2.96 3.94 3.08

1 Monthly and weekly data are averages of daily figures, except for municipal bonds, which are based on Wednesday figures.

2 Average of vields on all outstanding issues due or callable in more than 12 years.

3 Standard and Poor’s Corporation.

4 U. S. Treasury Department. . . .

5 Moody’s Investors Service, week ending Friday. Because of limited number of suitable issues, the industrial Aaa and Aa groups have been reduced
from 10 to 4 and 10 to 5 issues respectively, and the railroad Aaa and Aa groups from 10 to 5 and 10 to 9 issues respectively.

Back figures.—See Annual Report for 1937 (table 80) and for high-grade corporate bonds, Bulletin of the Treasury Department for July 1941, pages
21-24. Figures for U. S. Government bonds available on request.
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SECURITY MARKETS:

Bond prices Stock prices®
Volume
Corporate? Common (index, 1935-39 = 100) | of trad-
Year, month, or week | U.S. , ing?
Gov- | Munic- Medium and lower-grade Pre- (in Eh"“f'
ern-, | ipal® | High- De- | ferreds| .\ ol Indus- | Rail- | Public | THares
ment’ grade Total Indus- | Rail- | Public | faulted trial road | utility
trial road | utility
Number of issues......... 2-6 15 15 50 10 20 20 15 15 | 402 354 20 28 o
1939 average. ............ 105.2 116.3 113.8 § 89.5 91.2 78.1 99.3 13.8 167.5 94 95 75 99 977
1940 average. ............ 107.2 121.2 115.9 § 94.8 97.3 | 83.8 103.5 14.0 169.2 88 88 71 96 767
1941 average.............. 111.0 129.0 } 117.8 | 98.9 103.9 [ 86.9 106.1 21.9 171.9 80 80 71 81 629
1941 —August............. 111.1 131.0 | 118.5| 99.6 104.9 | 86.8 107.3 24.9 174.3 83 84 74 81 473
September.......... 111.1 131.2 118.1 98.0 105.1 84.5 107.2 | 24.4 173.4 84 85 73 81 599
October............ 112.0 133.0 118.8 | 99.2 105.3 | 85.0 107.2 25.1 172.1 80 82 70 79 557
November.......... 112.4 133.4 { 119.2 ] 99.4 105.9 | 84.9 107.4 24.8 170.5 77 79 68 75 792
December.......... 110.7 125.9 117.5 | 97.4 | 105.0 | 82.4 104.7 21.9 168.7 72 74 61 66 1,542
1942—January............ 110.1 124.4 117.5 | 99.2 106.7 | 86.9 104.1 24.1 166.3 73 74 69 66 565
February 108.9 | 120.1 117.1 99.6 106.9 | 87.7 104.4 25.6 165.1 70 71 68 65 404
March 110.2 119.7 116.7 | 98.8 106.1 | 88.6 101.8 | 27.6 159.8 66 67 65 61 363
April... 110.5 | 122.1} 117.8 | 99.3 107.1 | 88.4 102.3 | 26.7 154.8 63 65 61 57 336
AY i e 110.7 122.1 117.7 | 98.9 107.4 | 87.1 102.2 26.4 156.3 63 65 60 57 323
}uneA e 110.7 123.3 118.0 | 98.1 107.7 | 83.0 103.5 24.0 159.2 66 68 59 59 316
uly. . .. Lo 11002 124.4 118.9 98.9 108.4 83.9 104.5 25.5 162.0 68 71 63 58 346
August............. 109.9 | 125.4 118.7 i 99.3 108.7 | 85.2 104.1 27.1 164.0 68 71 65 59 321
Week ending:
Aug.29............. 109.9 125.7 118.8 | 99.6 109.0 | 85.6 104.3 | 27.8 164.0 68 71 66 59 331
Sept. 5.. ... 1099 1 125.7 118.8 | 99.9 109.3 | 85.8 104.7 28.4 163.6 69 71 66 59 286
Sept. 12 109.9 125.9 118.9 | 100.4 109.7 | 85.9 105.4 | 28.9 164.3 69 71 66 60 363
Sept. 19. vl 10907 126.1 119.0 { 100.7 109.8 | 86.3 106.1 29.6 163.2 69 71 65 59 385
Sept. 26............ 109.7 126.1 119.1 | 101.2 110.0 | 87.%1 106.4 | 302 163.6 70 72 68 60 611
1 quth(lf and weekly data are averages of daily figures, except for municipal bonds and for stocks, which are based on Wednesday figures.
2 Prices derived from average of yields on all outstanding partially tax-exempt U. S. Government bonds due or callable in more than 12 years on basis

of a 284 per cent, 16 year bond. For description see November 1940 BULLETIN, pp. 1179-1180. Prices expressed in decimals.
Prices derived from average yields, as computed by Standard and Poor’s Corporation.
Prices derived from averages of median yields, as computed by Standard and Poor’s Corporation.
Prices derived from averages of median yields on noncallable high-grade stocks on basis of a $7 annual dividend.
Standard and Poor’s Corporation,

7 Average daily volume of trading in stocks on the New York Stock Exchange. .
overnment bonds, see November 1940 BULLETIN; for municipal bonds, see Annual Report for 1937 (table 79).

Back figures.—For United States

NEW SECURITY ISSUES

[In millions of dollars]

For new capital For refunding
Total Domestic Domestic
(“"'3" Total ’I(‘gtal
an do- o-
Year ormonth | . n(lestic State | peq. Corporate For- | mestic State | peq. Corporate For-
fund-§"and and | o) | eign® | and and | ‘e eign?
ing) || for. | Total|| mu- } 20 Bonds for- || Total | mu - agen- Bonds
eign) mel- ) 2.l i Total || and | Stocks eign) nicl- | 2.1 | Total || and |Stocks
pal notes pal
1,751 11 1,197 {1 1,168 325 305 498 87
,063 720 708 161 40 283 37
2,160 il 1,386 [} 1,385 178 144 765 136
4,699 || 1,457 || 1,409 404 334 3,216 || 365
6,214 || 1,972 ]| 1,949 1,192 839 4,123 || 382
3,937 1 2,138 || 2,094 1,225 817 ,680 [| 191
4,449 || 2,360 |i 2,325 873 807 2,061 129
5,842 || 2,289 || 2,239 383 287 3,465 195
4,803 || 1,951 (] 1,948 736 601 2,852 482
5,539 || 2,848 || 2,847 1,059 889 2,687 | 433
1941—August...... 471 360 360 327 324 110 1
September . . 273 65 65 34 22 209 20
October. ... . 300 132 132 104 50 167 35
November .. 238 111 110 89 83 127 53
December... 241 138 138 7 62 102 18
1942—January..... 333 182 182 83 i1 87 32 151 35
February 180 123 123 30 37 56 37 57 11
March....... 197 109 109 22 9 79 61 88 27
April........ 262 158 158 51 10 97 91 104 5
ay......n.. 180 128 128 22 3 103 94 52 8
une........ 201 96 96 18 2 7 69 105 15
uly. ... 142 41 41 1 3 28 27 10t 36
August...... 162 103 103 4 ..., 59 57 59 3

1 Includes publicly-offered issues of Federal credit agencies, but excludes direct obligations of U. S. Treasury.
2 Includes issues of noncontiguous U. S. Territories and Possessions. L. .
Source.—For domestic issues, Commercial and Financial Chronicle, for foreign issues, U. S. Department of Commerce. Monthly figures subject to

revision.

Back figures.—See Annual Report for 1937 (table 78).
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NEW CORPORATE SECURITY ISSUES!
PROPOSED USES OF PROCEEDS, ALL ISSUERS
[In millions of dollars]

Proposed uses of net proceeds
Estimated | Fstimated New mone; Retirement of securitie
Year or month £ross net ¥y s Repayment
proceeds? | proceeds’ Plant and | Worki Bonds and | Preferred of pgrt[.}vl:sres
ant an orking onds a e
Total equipment capital Total notes stock other debt
530 515 57 32 26 362 362 ...l 84 11
2,698 2,629 243 11 131 2,193 2,121 71 170 23
4,781 4,637 858 380 478 3,575 3,349 226 154 49
2,314 2,303 1,046 574 472 1,106 916 190 111 39
2,324 2,219 779 504 275 1,254 1,167 87 239 7
2,177 2,128 328 170 155 1,708 1,650 59 69 26
2,786 2,723 604 424 180 1,927 1,798 128 174 19
2,524 2,480 797 639 158 1,528 1,448 80 102 53
1940—October......... 373 366 45 39 6 316 312 5 2 2
November. . 148 145 65 25 41 73 59 15 6 1
December 578 567 193 158 35 367 318 50 6 1
1941—January......... 270 265 48 44 4 210 184 26 6 1
February. . 151 148 29 25 5 103 101 2 .. 15
March. . 268 263 67 55 12 179 171 8 15 2
April 145 142 27 18 9 1 90 2t 2 2
May.. 265 259 66 51 15 188 188 f.......... 4
une.. 234 229 80 69 11 132 127 5 16 1
uly.. 117 114 40 31 10 60 58 2 10 4
August, 408 404 185 168 17 200 198 2 14 5
Septemb 172 170 31 20 11 137 135 2 2 .
October. .. 227 224 91 64 26 118 117 1 1 5
November 140 137 80 60 20 38 - 37 1 19
December....... 128 125 51 34 17 54 44 10 3 17
1942—January......... 164 161 71 38 33 80 80 |............ 9 |
February. 78 76 40 34 5 23 12 1 2 11
arch.. 102 100 39 35 4 46 41 5 15 |
April. 121 118 70 13 55 12 12 |, 36 ...l
May 126 124 59 27 33 11 1 1. 53 1
June............ 142 1139 72 57 15 60 55 5 5 2
July ... .. 53 52 14 11 3 29 29 8 ..
August.......... 89 88 39 33 6 34 34 3 12
PROPOSED USES OF PROCEEDS, BY MAJOR GROUPS OF ISSUERS
[In millions of dollars]
Railroad Public utility Industrial Other
Year or month Total Retire-| All Total Retire-| All | Total Retire- | All | Total Retire- | Al
net | New |mentof| other | net { New |[ment of| other | net || New |mentof| other | net || New | mentof| other
pro- |imoney| securi- | pur- | pro- [|money | securi- { pur- | pro- |lmoney| securi- | pur- | pro- |money | securi- | pur-
ceeds ties | posest| ceeds ties | posest| ceeds ties | posest| ceeds ties | poses
172 21 120 31 130 11 7 42 62 25 34 2 151 f....... 131 19
120 57 54 10 | 1,250 30 1,190 30 774 74 550 150 485 81 399 4
774 139 558 71 1,987 63 1,897 27 1,280 || 439 761 80 597 218 359 20
338 228 110 1 751 89 611 50 {1,079 | 616 373 9% 135 112 13 10
54 24 30 |....... 1,208 180 943 86 831 || 469 226 136 185 106 56 24
182 85 97 |....... 1,246 43 1,157 47 584 188 353 43 115 9 101 5
319 115 186 18 1,180 || 245 922 13 961 167 738 56 263 78 81 104
361 253 108 f....... 1,306 | 309 972 25 715 211 402 103 98 24 47 27
1940—0October. . . ..... 46 16 7 G 213 9 202 2 105 19 84 2 2 i S FOOUUTN R
November....... 27 22 1 4 18 1 16 1 37 4 32 1 64 39 24 |.......
December....... 12 12 oo, 365 1] 144 219 2 171 26 11 4 19 12 LA
32 27 5 122 15 105 2 108 6
7 21 50 37 1 36 [....... 20 7
8 3 5 184 46 136 2 71 17
2 ...... 2 71 17 53 66 7
45 45 ... 144 6 138 69 15
58 51 7 ... 110 9 97 61 20
23 b/ T DN PN 33 7 26 54 9
24 b S R S 316 || 142 173 59 18
September...... 42 7 35 |....... 102 6 9 24 17
October......... 25 21 4 {....... 80 1 67 74 48
November. 1 | S Y P 56 45 10 71 29
December 28 28 |oieeidieenn, 51 3 36 38 17
1942—January. 107 18 80 43 43
ebruary 34 25 10 38 11
March .. 48 8 40 46 25
April. i S PN 1074 59
May.. 21 10 5 102 49
June....... 69 17 49 61 51Y
July. ... 3 2 ... 46 9
August.......... 68 34 3. 18 4

1 Estimates of new issues sold for cash in the United States. j s .
2 Gross proceeds are derived by multiplying principal amounts or number of units by offering price.

‘Estimated net proceeds are equal to estimated gross proceeds less cost of flotation, i.e., compensation to underwriters, agents, etc., and expenses.
Includes repayment of other debt and other purposes.

Source.—Securities and Exchange Commission. For description of data and back figures, see pp. 217-219 of the March 1942 BULLETIN.

OctToBER 1942
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QUARTERLY EARNINGS AND DIVIDENDS OF LARGE CORPORATIONS
INDUSTRIALICORPORATIONS
{In millions of dollars]

Net profits,! by industrial groups }3}(",?32:3:
Other | Non- . s P
Year or quarter trans. | errcl)‘us Other | Foods, | Oil }q . | Other | Mis- Dividends
Iron | Ma- | Au- rta- | metals | dura~ | Pever-| prod. | Tru Tt mom- | cella- | noy
Total || and | chin- | tomo- p?x on and ble ages, | and | 4o | dura- | meous | o sva
steel ery biles equip- | prod- | goods and refin- cals ble serv- P! Pre- | Com-
ment | ucts tobacco| ing goods | ices ferred { mon
Number of companies....| 629 47 69 15 68 7 75 49 45 30 80 74 152 152 152
146 115 223 102 119 70 151 98 186 134 122 847 90 564
278 158 242 173 133 88 148 112 194 160 132 1,028 90 669
325 193 274 227 153 13 159 174 207 187 159 1,144 92 705
13 20 64 23 25 8 31 14 36 28 24 173 21 114
14 25 61 21 22 16 36 21 40 29 27 185 22 119
35 26 12 20 30 23 44 26 45 32 29 167 21 125
85 44 86 39 42 23 41 37 66 45 42 321 26 207
47 33 69 41 33 14 34 34 46 41 29 246 21 136
51 39 53 36 29 21 38 30 45 41 30 230 21 158
79 34 17 33 30 25 33 25 52 39 29 211 22 158
101 52 103 63 40 28 43 24 51 39 44 342 25 217
86 44 79 53 39 23 36 29 49 44 29 286 22 150
84 48 73 56 36 28 43 42 53 48 36 297 23 165
81 46 60 56 38 30 44 56 52 49 46 284 23 170
72 55 61 62 40 32 37 46 52 46 48 276 24 221
52 38 46 856 36 19 32 35 39 39 32 204 21 134
53 35 24 860 32 18 36 28 34 29 31 175 23 136
PUBLIC UTILITY CORPORATIONS
[In millions of dollars)
Railroad? Electric power Telephone®
4 Income Net income! Income
Vearorquatter | Operat | pefore | Divi- Operat- | before | Net Divie Operat- | Net | Divie
income Insolvent ends income | income’ ends income ends
revenue taxt Al roads Toadss revenue tax? revenue
Number of companies. ...{....... ... oo 28 28 28 28 33 33 33
126 93 -102 126 692 159 137 116 1,179 198 178
249 189 —-73 159 735 177 142 118 1,250 202 167
672 502 24 186 799 202 133 115 1,382 196 172
—38 —43 (U] 21 175 46 39 19 287 46 21
—43 —47 ()] 23 166 37 32 19 295 20
58 ) 21 167 34 30 19 295 50 16
139 126 —4 61 184 43 36 22 303 52 15
-3 -—12 -29 25 187 48 41 19 304 52 16
15 3 -33 29 176 42 34 19 310 52 16
92 it —14 29 177 41 31 19 310 46 15
145 127 3 78 194 47 37 20 326 53 10
94 69 —4 22 0 59 43 18 330 48 16
144 101 2 36 191 48 33 24 345 50 15
267 190 25 31 196 46 25 18 347 46 16
167 142 1 97 21 50 34 19 359 51 20
179 790 12 29 216 63 33 19 369 52 19
7389 7199 37 735 202 53 725 19 385 54 21

" Revised.
1 «Net profits” and “‘net income”’ refer to income after all charges and taxes, and before dividends.
2 Class I line-haul railroads.
Net income and dividend figures exclude dividends received by the American Telephone and Telegraph Company.
4 After all charges and taxes except Federal income and excess profits taxes.
Quarterly dividend data are not available for all companies in the group and, therefore, do not add to the yearly totals shown.
6 Includes roads in receivership or trusteeship at beginning of the year.
7 Not available.
8 Partly estimated. L L. . ) .
Sources.—Interstate Commerce Commission for railroads; Federal Co tions C isg for telephone companies; published reports for in-
dustrial and electric power companies. Figures for the current and preceding year subject to revision. For description of data and back figures, see pages
214 to 217 of the March 1942 BuLLETIN.
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UNITED STATES GOVERNMENT DEBT—VOLUME AND KIND OF DIRECT SECURITIES
[On basis of daily statements of United States Treasury. In millions of dollars]

Marketable public issues! Nonmarketable public issues

End of month E&f;*s‘ ib‘?;ﬁgt' Certifi- U.S Special gil\tl::e;t

debt caring Treasury | cates of | Treasury | Treasury 2 »9 | Treasury| 15Sues eanng
debt Totalz bills = [indebted- | notes bonds Total si:vmdgs tax notes debt

ness onds

1938—June........... 37,165 36,576 32,344 1,154 9,147 21,846 1,556 1,238 2,676 589
Dec.. .| 39,427 38,899 34,004 1,306 |.. 8,496 24,005 1,739 1,442 3,156 528
1939—June. 40,440 39,886 33,965 1,308 7,243 25,218 2,151 1,868 3,770 554
Dec. . 41,942 41,445 34,735 1,455 6,203 26, 881 2,480 2,209 4,231 497
1940—June. 42,968 42,376 34,436 1,302 6,383 26, 555 3,166 2,905 4,775 591
Dec.. 45,025 44,458 35,645 1,310 6,178 27,960 3,444 3,195 5,370 566
1941—June. 48,961 48,387 37,7113 1,603 5,698 30,215 4,555 4,314 6,120 574
50,921 50,371 37,667 5,698 30,169 6,234 4,908 1,037 6,470 550
51,346 50, 791 37,368 5,698 30,169 6,765 5,132 1,343 6,658 556
53,584 53,040 38,869 5,509 31,759 7,507 5,394 . 1,818 6,664 544
55,040 54,536 39,677 6,012 31,765 8,052 5,620 2,136 6,806 504
57,938 57,451 41, 562 5,997 33 367 8,907 6,140 2,471 6,982 487
1942—Jan............ 60,012 59,531 42,211 5,501 34,383 10,196 7,198 2,697 7,063 481
Feb... . 61,895 43,700 5,591 35,912 11,004 7,893 2,807 7,190 486
Mar.. 61,940 43,329 5,571 35,910 11,278 8,436 2,536 7,333 480
Apr... 64,496 45,137 5,571 35,910 12,002 8,951 2,744 7,358 465
ay.. 68,108 47,615 5,571 38,085 12,976 9,569 3,100 7,518 462
}\me‘ . 71,968 50,573 6,689 38,085 13,510 10,188 3,015 7,885 454
uly . ... 76,694 53,826 6,689 40,182 14,743 11,078 3,357 8,125 442
Aug............ 81,244 57,176 4,168 6,689 41,418 15,805 11,751 3,739 8,262 441

A 1 Includlmg amounts held by Government agencies and trust funds, which aggregated $2,457,000,000 on July 31, and $2,574,000,000 (preliminary) on
ugust 31, 1942

2 Total marketable public issues includes Postal savings and pre-war bonds, and total nonmarketable public issues includes adjusted service and
depositary bonds not shown separately.

SECURITIES FULLY GUARANTEED BY UNITED STATES SALES OF UNITED STATES SAVINGS BONDS
GOVERNMENT, BY ISSUING AGENCIES! {In millions of dollars]

[In millions of dollars)

Interest-bearing A;:l?gng Funds recewe‘g :::rhn sales during
Month s.tand;ngf
Total Fed- Recon- at end o 1 i 1
amount eral ggv'ﬁf struc- | Com- month Seﬁlelg Seﬁes Se? d Se(r;les
End of month out- Farm ers’ tion |modity
stand- | Total [|MOrt- | Loan | Fi- | Credit| Oper 1041 May ... q00 | 30 || 11 | 38 | 2
ing Eeae | Cor- | TEOTE ) e une... o 4314 | s [ 103 | 29 183
pora- pora- pora- | tion uly..... 4,649 342 145 27 170
pora- | “tion | PRI August.... 4,908 | 266 || 118 | 20 128
— ghoeooo M) B E) B8
tober.. .. 5,394 2
1938—June........f........ 4,853 || 1,410 | 2,937 | 299 | 206 1 November. 5,620 234 110 19 105
eC...... 4,992 1,388 | 2,888 | 509 | 206 1 December............ 6,140 529 341 33 154
1939_]%1““ 1sen g,‘ég? },373 %,gﬁ 822 20? 1%;
ec... 5,704 + 26 ) 1,09 40 1 1942—January........... 316
1940—June. 51520 || 5,498 || 1,260 | 2,603 | 1,006 | 407 | 122 {:i’f,‘,‘ﬁ;‘,’y """ T Lgm S B3
Dec... 5,917 || 5,901 || 1,269 | 2,600 | 1,097 [ 696 | 239 March . | 8 436 558 338 it 179
1941—June 6,370 1 6,360 || 1,269 | 2,409 | 1,741 | 696 244 April. . 8,951 531 327 40 164
.. 170
1941—Aug 6,937 || 6,928 l| 1,260 | 2,400 | 2,101 | 005 | 243 A el G 2| 8 160
Sept.. 6,937 || 6,929 [i 1,269 | 2,409 | 2,101 905 244 }ulyA o .. 11'073 901 508 74 319
Oct... 6,938 || 6,930 {1 1,269 | 2,409 | 2,101 | 905 244 Aug.... . 11,751 697 454 52 191
Nov.. 6, 3% 6, Si? i, ggg 2,409 | 1,802 ;g} gg
6,3 6,3 B 2,409 | 1,802 N " IR
L At current redemption values except Series G, which is stated at par.
5,703 |j 5,673 937 | 2,409 [ 1,492 | 701 134 Difference between ‘“Funds received’” and month to month changes in
gv ggg gv ggg 3% %’ 283 i' gg ;8% }gg “‘Amounts outstanding” represents the difference between accrued increases
5688 || 5,666 030 | 2400 | 1,402 | 701 135 in redemption values and redemptions of bonds during the month.
Z, gg; i_ g% ggg f,g(ﬁ)g i,%?g ’;8{ igg 2 Includes figures for series A-D not shown separately; these series have
2381 4:’551 230 1:533 1',216 738 134 not been issued since April 1941,
4,592 || 4,567 930 | 1,533 | 1,216 754 135

deb 1 Excludmg obligations held by U. S. Treasury and reflected in the public

2 Flgures on matured debt were not published prior to September 1939.
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MATURITIES OF PUBLIC MARKETABLE SECURITIES OF U. S. GOVERNMENT, DIRECT AND FULLY
GUARANTEED, AUGUST 31, 1942
[In millions of dollars]

Direct securities maturing Fully guaranteed securities maturing

Total

Treas- fully

. Bonds ury Federal Recon- guar-
. Certifi- bonds Home Com- {Federal| anteed
Maturing or callable Treas- | cates | Treas- |————————| due or I\I:IMT Owners’ sgxs modity | Public [ securi-

Total || ury | ofin- { wury Pre-war| call- | Total? ore- Loan [pior .| Credit (Housing| _ties

bills |debted-| notes | Treas- | and able! Cgag _iCorpor- Corpor- Corpor-|Author-| due or
ness ury | Postal (th;por ation °t~p° ation ity [callable!

vings ation ation i

Within 1 year 10,143 |} 4,168 | 4,705 1,270 ... ol 454 986 |I........[... oo 644 342 [........ 986

1 to 5 years... 9,365 |[....... 4. ... 5,419 | 3,914 31 8,055 1,820 ....... 755 571 412 114 3,560
S to 10 years.. 11,566 1. .......0....oo oo 11,535 3 19,224

10 to 20 years. 18,864 . ... |t 18,730 134 10,970

Over 20 years 7,239 0. .o 7,239 |........ 2,716
Total.............. 57,196 || 4,168 | 4,705 | 6,689 | 41,418 196 41,418

1942—Before Oct. 1...... 1,798 || 1,456 |........
Oct. 1~-Dec. 31..... 4,452 2,712 1,507

1943—Jan. 1-Mar. 31.....| 1,654 [|........ 1,588 L3 e O S P O e I e B
Apr. 1-June 30..... 629 |f........]....... (17, ) P JR 454 280 ..o i 28% |........ 289
July 1-Sept. 30....] 1,889 )i........ 1,609 by £ [ I P 772 3| PR RN 324 | 32¢
Oct. 1-Dec. 31..... 420 e 420 e 1,401 ..o e e e

1 Securities not callable prior to maturity are shown as of date of maturity.
2 Excluding debentures of Federal Housing Administration, which amounted to $21,000,000 on August 31,

OWNERSHIP OF UNITED STATES GOVERNMENT SECURITIES, DIRECT AND FULLY GUARANTEED
[In millions of dollars]

Held by Federal Privately held!
a.gencifs and
trust funds Held Other investors?
. Total by _
End of month Interest- Federal Other Insur-
bearing Reserve Member com: Mutual ance
iti - H Non-
securities Special | Public Banks Total banks | mercial | Savings com- Market- market-
: ] banks et} bl
issues issues banks panies’ ,abe able
issues issues
1932—June. ......coiiiiiiinn. 309 292 1,784 16,776 5,628 590 680 800 9,100 |..........
1933—June. . 323 367 1,998 19,470 6,887 590 720 1,000 10,300 |..........
1934— June. . 396 1,042 2,432 23,291 9,413 890 970 1,500 10,500 |..........
1935—June..........oooieian 31,7 633 1,358 2,433 27,344 11,429 1,290 1,540 2,600 , 100
1936—June. ..... 626 1,694 2,430 32,957 13,671 1,600 2,050 3,900 10, 500 1,200
Decemb 632 1,800 2,430 33,500 13,545 1,710 2,330 4,500 10, 500
1937—June. . 1,558 2,026 2,526 34,355 12,689 1,870 2,390 5,000 11, 300 1,100
Decembe; 2,227 2,028 2,564 34,534 12,371 1,790 2,450 5,300 11,400 1,200
1938—June. ........coiieinn.n. 2,676 2,101 2,564 34,087 12,343 1,700 2,690 5,500 10, 500 1,400
December................ 43,801 3,156 2,177 2,564 35,994 13,222 1,850 2,880 5,700 10, 700 1,600
1939—June. ........cveiiinn.n. 45,336 3,770 2,116 2,551 36,899 13,777 1,920 3,040 5,900 10,400 1,900
December................ 47,067 4,231 2,300 2,484 38,052 14,328 1,970 3,100 6,300 10, 200 2,200
1940—June. ..ol 47,874 4,775 2,295 2,466 38,338 14,722 1,830 3,110 6,500 9,300 2,900
December 50,360 5,370 2,250 2,184 40,556 15,823 1,940 3,220 6,800 9,600 3,200
1941—June....... 54,747 6,120 2,362 2,184 N 18,078 2,020 3,430 6,900 9,400 4,300
December 63,768 6,982 2,547 2,254 51,985 19,539 2,250 3,700 7,900 10,000 8,600
1942—June. . ...oioiiiiia i, 76,517 7,885 2,716 2,646 63,270 || 324,008 | P32,100 23,900 78,900 | P11,200 13,100

P Preliminary.

1 Estimated figures for other commercial banks and mutual savinfs banks have been rounded to nearest 10 millions and estimated figures for insurance
companies and other investors have been rounded to nearest 100 millions.

2 Holdings of insurance companies included with “Other investors” prior to 1932.

3Figures for member banks include and other commercial banks exclude holdings, amounting to 356 million dolfars, of J. P. Morgan and Co., which
was admitted to Federal Reserve membership in April, 1942.

Note.— For end of June figures 1916-1931, see BULLETIN for July 1941, p. 664.
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[On basis of daily statements of United States Treasury. In millions of dollars}

SUMMARY OF TREASURY OPERATIONS

General and special accounts T Increase or de-
Tust | crease during
R ac- period
Receipts Expenditures (excl. debt retirements) ‘:’t‘é"'is
E}f(cess exfce'ss
. . of re- | of re-
Period lel'lf;_ Social . ’{rans— (cii%ns (C-f-i;)ts Genl~
oclal nter- ers to or or _era
C(I);: o innctoef secur- | Al T:et-al I;I:_t est a}:‘t,?\:-i- trust | All Total | €xpen- | ex- | Fund g;&sf
faxes nal ity | other ceipts | ceipts on ties” ac- other ditures | pendi- | bal-
reve. | taxes - | debt counts r - tures | ancel
nue ete. (=)
Fiscal year ending:
June 1940.......... 2,125 2,345 | 838 617 5,925 | 5,387 | 1,041 1,657 | 232 6,068 || 8,998 | —~3,611 —4-136 —947| 42,528
June 1941 ... . .. 3,470 2,967 932 900 8,269 | 7,607 | 1,111 6,301 | 33t 4,968 §§ 12,711 | 5,103 —-148 +742) 45,994
June 1942 ... ... 7,960 | 3,847 |1,194 666 13,668 | 12,799 | 1,260 | 26,011 | 381 4,745 i 32,397 |—19,598] 3,506 +358|4-23,461
2 months ending:
Aug. 1941 ............. 142 537 221 109 1,009 809 33 2,100 189 805 3,127 | —2,318 4598 +240) 41,960
Aug. 1942... RN 428 7iT | 285 100 1,591 1,334 9,378 { 268 687 || 10,376 | —9,042 —58 +163| +9,263
1941 —Aug......ovnnnl 59 269 173 54 554 397 94 1,131 15 374 1,529 | —1,133 -2 +2741 41,408
Sept... 780 261 37 58 1,136 1,135 169 1,330 6 369 1,874 -—739 —293 —607 4425
QOct.... 68 314 49 57 489 445 1,537 45 426 2,083 | —1,637 —225 +376) 42,238
Nov, 66 | 436 181 47 730 564 1,448 10 384 1,858 | —1,294 —484] ~322] +1,456
Dec.ivveeninnnn. 767 353 41 53 1,214 1,212 232 1,850 9 450 2,542 } —1,329 —328{ +1,241{ 42,898
1942—Jan.............. 133 369 53 59 614 578 2,104 42 451 2,628 { —2,050 —633 —610] +4-2,073
Feb... 283 340 257 58 937 758 2,208 9 400 2,629 { —1,871 +114 4612 42,369
Mar... 3,083 364 49 52 3,548 3,547 205 2,809 22 385 3,421 ~+126 —234] —69 +39
Apr... 335 305 43 49 732 695 3,238 48 390 3,753 | —3,058 ~126: —642| +2,542
ay.. 216 270 | 222 56 764 563 3,560 |....... 375 3,953 | —3,391 ~257 -39} +3,609
June.. 2,086 298 42 67 2,494 2,492 390 | 3,829 1 310 4,530 | —2,037] —1,635 +179{ 3,852
July.. 273 416 53 52 794 747 4,495 | 249 381 5,160 | —4,413 ~4i 42061 44,714
Aug.....ooonnt 155 362 232 48 797 587 7] 4,883 19 306 | 5,215 | 4,628 —54 —~134) 44,549
Details of trust accounts, etc. General Fund of the Treasury (end of period)
soc;aclcffﬁ‘:; ity Net ex- All other Assets Balance in General Fund
Period gend}itulx;es
€Il 1n check-
ing ac- De- De- g:btﬂg_
Net Ex. | counts of Ex- posits | posits ties Incre- Work-
re. |vest-| ;.| Govern- | Re- (Invest-| o 4. |mosafl  in in | Other Total || ment | Seign-| ing
ceipts | ments gures ment ceipts | ments pteuree, Federal| special | assets on | iorage{ bal-
P agencies § Reserve| deposi- gold ance
Banks | taries
Fiscal year ending:
TJune 1940...... 1,662 | 1,016 | 643 *33 | 464 98 | 266 (2,038 254| 85| o79| 147 | 1,811 143 | 3585 | 1,163
June 1941.. ... 1,958 | 1,200 | 741 218 680 138 490 | 2,812 1,024 661 | 1,127 179 | 2,633 143 605 1,885
June 1942, .... 2,327 { 1,705 | 614 3,625 863 221 533 | 3,443 603 1,679 | 1,162 | 452 | 2,991 143 619 | 2,229
2 months ending:
Aug. 1941......... 505 214 20 *364 223 106 85 | 3,057 995 833 | 1,229 185 | 2,873 143 610 | 2,120
Aug. 1942......... 645 301 105 340 254 147 64 | 3,695 569 1,880 | 1,246 | 541 | 3,154 144 619 | 2,392
1941—Aug......... 334 130 44 169 55 i 46 | 3,057 995 833 | 1,229 185 2,873 143 610 | 2,120
Sept.. 25 185 43 93 53 4 47 | 2,461 526 797 | 1,138 195 2,266 || 143 611 1,511
Oct. 149 70 39 272 63 3 53 | 2,852 998 784 | 1,069 | 210 | 2,641 143 613 1,885
Nov 359 148 40 659 45 1 41 2,544 543 947 1 1,054 | 225 | 2,319 143 614 1,562
Dec 63 215 49 140 54 hit'] 47 | 3,816 966 1,756 | 1,094 | 256 | 3,560 || 143 615 | 2,802
1942—Jan... 144 50 64 681 57 9 30 | 3,232 391 1,750 | 1,090 | 282 | 2,950 | 143 616 | 2,191
Feb. 383 177 59 35 50 5 44 | 3,867 748 2,054 | 1,064 305 3,562 143 617 2,802
Mar... 31 139 67 75 84 9 59 | 3,857 525 2,231 | 1,101 365 3,493 143 618 2,732
Apr... 12 15 59 189 73 9 39 | 3,216 522 | 1,579 11,1151 365 { 2,851 143 618 | 2,089
ay.. ... 422 196 54 430 53 13 40 3,198 382 1,666 | 1,150 386 2,812 143 619 2,050
June........ 136 297 51 1,417 110 69 48 | 3,443 603 1,679 | 1,162 | 452 | 2,991 143 619 | 2,229
July .. 212 117 53 78 192 124 36 3,782 553 2,014 | 1,215 494 3,288 143 619 2,525
Aug 433 184 52 262 62 24 28 3,695 569 1,880 | 1,246 541 3,154 144 619 2,392
T Figures for fiscal years 1942 and 1943 are revised.
1 Details given in lower section of table.
2 For details, see page 1025,
* Excess of receipts.
** Excess of redemptions.
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GOVERNMENTAL CORPORATIONS AND CREDIT AGENCIES

[Based on compilation by U. S. Treasury Department from reports received from organizations concerned. In millions of dollars)

1941 (End of mont h) 1942 (End of month)
July | Aug. | Sept. | Oct. | Nov. | Dec. | Jan. | Feb. [ Mar. | Apr. | May | June | July
Assels

Loans and preferred stock:
Loans to financial institutions................ 408 407 409 409 408 434 4041 3% 388 380 311 382 361
Preferred stock, etc.......... 693 669 666 665 664 680 675 663 658] 650 649 648 642
Loans to railroads............... 497) 497 497] 484 483 498 497|498 500 502 498) 498 497
Home and housing mortgage loans. . 2,413) 2,413| 2,427) 2,413] 2,401 2,424 2,430] 2,380 | 2,392] 2,372 | 2,352} 2,357 2,344
Farm mortgage loans.............. 2,437 2,426| 2,411} 2,396| 2,380| 2,361] 2,343( 2,332 | 2,311] 2,296 | 2,282 2,268 | 2,245
Other agricultural loans. A 754 726 717 709 732 713 780 785 789 976 81 808 792
All other loans.................... 1,553) 1,690 1,738} 1,957 1,933| 1,996 1,934] 2,004 | 2,026] 2,041 2,042 2,067 2,067
Total loans and preferred stock 8,756] 8,826] 8,364) 9,033] 9,001 9,167| 9,063} 9,059 | 9,065 9,218 | 9,005| 9,026 | 8,948
Cash......... S 594 523 489 502 496 560, 582 621 645 732 403 407
U. S. Govt. direct securities.................... - 824 844 846, 895 906 884 915 947 950, 966 981 990 | 1,008

Securities of Government corporations and credit
agencies:

Fully guaranteed by U.S..................... 123 123} 122 120f 115 15 112] 112 i10{ 110 107] 106 105
therl. .. .. ........0 FREREEES . 17 18 17 20 26 46 52 53 54 54 55 57 58
Accounts and other receivables . 651 600( 672 725 641 574 604] 600 632 621 733} 174 713
Business property............... 6531 664 671] 689 698 714|  751) 782 792| 815 833] 859 879
Property held for sale......... 1,567] 1,625] 1,710( 1,805 1,879 1,801| 1,964] 2,017 | 2,262 2,717 | 3,067| 3,512 | 3,808
Other assets................coooiin cees 435 517 563 592 701 773 888[ 1,073 | 1,265 1,510 1,829} 2,235 2,498
Total assets other than interagency?........ 13,797 13,810] 13,989 14,368] 14,470| 14,660 14,908]15,224 | 15,750(16,656 | 17,343117,962 | 18,482

Liabilities

Bonds, notes, and debentures:
Fully guaranteed by U. § 6,939 6,937 6,937{ 6,938 6,324{ 6,324 5,705] 5,697 { 5,690} 5,688 | 5,687[ 4,568 { 4,581
Otherl‘.:._ ................. 1,442) 1,445 1,434] 1,416/ 1,393] 1,392| 1,402| 1,396 | 1,433] 1,431 1,440] 1,442 1,443
Other liabilities 1,761] 1,741 1,859} 1,952] 1,974 2,049| 2,111} 2,325 | 2,497| 2,656 2,950| 3,265 | 3,457
Total liabilities qthe.{ t.han intera.gencyi ...} 10,142| 10,123} 10,231} 10,306 9,690| 9,765 9,219} 9,418 | 9,620 9,776 | 10,078} 9,275 | 9,482

Excess of assets over liabilities, excluding inter-

agency transactions............ ...l 3,655 3,687] 3,758 4,062] 4,779 4,895 5,689] 5,806 | 6,130| 6,880 | 7,265 8,687 | 9,000
U. S. Govt. interysts.... .......... 3,230] 3,261( 3,331] 3,633 4,349 4,464 5,256| 5,372 | 5,694| 6,444 | 6,828} 8,249 | 8,562
Privately owned interests................... 425 426 427 428 430 431 432| 434 435 436 437| 438 438

! Excluding Federal land bank bonds held by Federal Farm Mortgage Corporation. *
2 Including, however, investments in securities of agencies (other than mentioned in footnote 1) and deposits of agencies with Reconstruction Finance

Corporation.

PRINCIPAL ASSETS AND LIABILITIES OF GOVERNMENTAL CORPORATIONS AND CREDIT AGENCIES, JULY 31,1942
[Based on compilation by U. S. Treasury Department from reports received from organizations concerned. In millions of dollars}

Assets Liabilities
Total Bon&isl; m;tes, and
log.;as govst Guaran- Ac;(:lunts : Propert, oo
and Cash direct teed other Business helg fmy G
preferred secur- | SEITT | receiv- property | e lanteed by
stock ities ables United | Other
States
Reconstruction Finance Corporation.................. 1,856 2 6 {.......... 36 leeeiiinnn. 1,216 |..........
National defense corporations........................ 7 10 Lo 108 f....oee... 2,285 {..ofeei
Home mortgage and housing agencies:
Home Owners’ Loan Corporation. 1,819 (L 2 P S 5 3 258 1,55 f....e.....
Federal Home Loan Banks. 174 1
RFC Mortgage Company.......... .. 2
Federal National Mortgage Association. e 5
Federal Public Housing Authority................ 5

Farm credit agencies:
Federal Farm Mortgage Corporation
Federal land banks..............
Federal intermediate credit banks..

Banks for cooperatives.......... RESURIeN
Production credit corporations................
Regional agricultural credit corporations......

Commodity Credit Corporation
Farm Credit Administration....

Farm Security Administration.................

Insurance agencies:

ederal Crop Insurance Corporation..............
Federal Deposit Insurance Corporation........
Federal Savings and Loan Insurance Corporation.
Federal Housing Administration...............
Export-Import Bank of Washington...............
Tennessee Valley Authority.......................
U. S. Maritime Commission.......................

War Shipping Administration. ... ...

Rural Electrification Administration..
Public Works Administration.....
Other..........ooiiiiiiniinnn,

1 Excludes Federal land bank bonds in the amount of $724,000,000 held by Federal Farm Mortgage Corporation.
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RECONSTRUCTION FINANCE CORPORATION LOANS AND INVESTMENTS
[Amounts outstanding at end of month. In millions of dollars]

1941 1942

Aug. | Sept. | Oct. | Nov. | Dec. | Jan. | Feb.| Mar. | Apr. | May | June | July | Aug.

Loans to financial institutions.................... 134 131 127 124 118 106 107 105 105 102 100 99 100
Loans on preferred stock of banks and insurance
COTAPAIIES. . .o evts v et te e nt e caraiteanannenas 48 48 48 48 48 44 44 44 44 44 44 44 44
Preferred stock, capital notes, and debentures. . .. 410 407 405 404 401 398 393 388 381 379 378 377 372
Loans to railroads (including receivers)........... 461 461 448 448 462 462 462 465 466 462 462 462 462
Loans for self-liquidating projects................ 81 81 81 51 51 53 54 55 56 56 58 58 58
Loans to industrial and commercial businesses:
For national defense.......................... 7" 82 93 101 106 i 119 127 134 146 158 170 185
Other................. ... 108 106 100 103 110 106 104 102 98 97 92 90 89
Loan to Great Britain 100 125 299 299 345 345 385 385 381 378 376 375 375
Loans to drainage, levee, and irrigation districts. . 77 77 74 74 73 72 72 72 71 70 70 69 69
Otherloans.......... ... .....oiiiiiiii, e 5 5 5 5 5 5 5 5 5 S 5 5 6
Securities purchased from Public Works Adminis-
F3 20 4107 VA S 17 117 117 116 114 114 111 110 109 109 108 107 107
Total loans and investments, other than
interagency...............o.oiiiiaia 1,613 ) 1,640 | 1,798 | 1,772 { 1,833 | 1,815 | 1,857 | 1,859 | 1,850 | 1,847 | 1,852 | 1,856 | 1,868
Preferred stock of, and loans to Export-Import
ATIK L L i e e 174 174 174 174 174 174 174 174 174 174 174 174 174
Loans to Rural Electrification Administration. ... 195 202 207 21 214 211 215 218 221 223 228 227 228
Capital stock of, and loans to RFC Mortgage .
COMPANY . vt et et e iaeetre s aaarnnass 76 77 80 79 79 81 82 82 85 87 89 90 93

Capital stock of, and loans to Federal National
Mortgage Association. ... .

105 107 109 111 112 114 115 119 120 120 119 118 17
8 8 8 8 8 8 8 8 8

Loans to Tennessee Valley Authority............. 8 8 8 8
Capital stock of, and loans to national defense
companies! ... .. ... ... 380 527 643 727 721 785 916 | 1,105 | 1,303 | 1,567 | 1,827 | 2,000 | 2,268
Loans to Farm Security Administration. ... e 96 101 110 17 133 114 145 179 199 205 213 169 175
Capital stock of Federal Home Loan Banks....... 125 125 125 125 125 125 125 125 125 125 125 125 125
Total loans and investments.............. 2,772 ] 2,962 | 3,254 | 3,325 | 3,400 | 3,428 | 3,638 | 3,869 | 4,085 | 4,358 | 4,635 | 4,776 { 5,055

! Including Metals Reserve Company, Rubber Reserve Company, Defense Plant Corporation, Defense Supplies Corporation, U.S. Commercial Com-
pany, and War Damage Corporation.

FARM CREDIT ADMINISTRATION
LOANS AND DISCOUNTS OUTSTANDING, BY INSTITUTIONS

[In millions of dollars)
Farm mortgage loans Short-term credit Loans to cooperatives
_ | Emer- Agricul-
End of year or month Total Federal %:3‘;1 1';?33:?1 Prgg:c gency 4 Banks tural
Total land Com- Total! || mediate | credit gﬁﬁl al?t Total® for Mar 5“{
banks mis- credit | associa- | “[21E¢ e | ekt

sioner banks? tions loans a ing fund
) 2,833 1,916 617 315 56 61 111 117 28 53
3,321 2,867 2,072 795 358 47 94 173 97 50 4
3,363 2,901 2,064 837 337 41 105 165 125 70 54
3,335 2,848 2,035 813 367 40 138 173 120 88 3
3,211 2,735 1,982 753 364 34 148 m 112 87 24
3,058 2,596 1,905 691 364 33 154 168 99 76 21
2,973 2,500 1,851 648 381 34 172 168 93 75 16
1941—August.................. 2,975 2,426 1,804 622 450 45 221 177 99 83 16
September 2,954 2,411 1,795 616 431 43 208 174 111 94 16
October.................. 2,924 2,395 1,786 610 410 39 194 170 119 101 16
November. 2,906 2,380 1,776 604 398 338 187 167 123 109 17
December................ 2,891 2,368 | 1,764 597 397 39 188 165 133 113 17
1942—January.................. 2,873 2,343 1,753 590 400 40 191 165 130 111 16
February................. 2,878 2,332 1,746 586 417 41 203 169 129 110 17
March.......coooenvnn.. 2,876 2,311 1,73t 580 440 43 219 174 125 106 16
April.............ol 2,887 2,296 1,721 575 470 44 245 177 121 102 16
May.......o...oo.o. 2,869 2,288 1,715 572 468 45 241 177 114 99 13
June. ... 2,865 2,274 1,706 568 . 476 47 248 177 115 101 13
July .o 2,868 2,274 1,706 568 477 47 249 176 117 104 12
August................... 2,818 2,232 1,679 353 469 47 243 174 117 104 12

1 Including loans of regional agricultural credit corporations (not shown in the breakdown) amounting to $87,000,000 in 1934, $43,000,000 in 1935,
. $25,000,000 in 1936, $16,000,000 in 1937, $11,000,000 in 1938, $8,000,000 in 1939, and from $4,000,000-$8,000,000 since 1939.
2 Exclusive of loans to and discounts for other Farm Credit Administration agencies amounting to a total of $255,000,000 in August 1942.

8 Including loans of Federal intermediate credit banks to cooperatives (not shown in the breakdown) amounting to $34,000,000 in 1934, $3,000,000
n 1935, and a negligible amount since 1935,
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FEDERAL HOME MORTGAGE AND HOUSING AGENCIES

LOANS AND DISCOUNTS OUTSTANDING, BY INSTITUTIONS
{In millions of dollars]

Fed- el [Federal
Home | Fed- eral | RFC I\f:- P ul:lri .
Owners’ eral |savings| Mort- tional | Hous-
End of month Loan Home and 2age | Mo in
Corpo- | Loan 1 loan | Com- 2age Af—
ration ‘| Banks aﬁsig;x;z pany Asﬁ oci- | thority
ation
1933—June........|.......... 47
€C.. v 132 85 e e
1934—June........ 1,217 8 |
Dec......... 87 81 [ e
1935—June 79 186 ... ...foeeii e
Dec......... 103 348 [ O
1936—June 119 475 18 |,
Dec......... 145 587 36 {.iideein
1937—June 167 742 49 L.
€C.. ....... 200 854 68 [........ 10
1938—June. . 196 948 41 38 13
Dec.. 199 1,034 54 80 32
1939—June 169 1,136 57 125 68
Dec......... 181 1,271 57 147 123
1940—June 157 1,405 60 163 87
Dec......... 201 1,546 67 181 186
1941—June 170 1,687 65 194 316
1941—Aug......... 173 1,751 69 198 306
Sept.. 178 1,775 70 200 332
[ 871 S 184 1,801 73 203 328
Nov. 187 1.816 72 205 329
Dec......... 219 1,825 72 207 367
1942—Jan.......... 206 1,824 74 210 388
Feb... 197 1,829 75 211 352
Mar.. 1,724 192 1,832 75 214 379
Apr... 1,709 185 1,842 77 215 n
May.. 1,692 181 1,847 79 216 365
June. 1,676 193 1,849 82 216 384
July.. 1,657 174 1,853 83 215 388
Aug.. 1, 160 3) 85 215 356

T 1oans and discounts to member institutions of the Federal Home Loan
Bank System. 3

2 Federal Home Loan Bank Board estimates for all Federal savings and
loan associations which are private institutions chartered and supervised
by, the Federal Home Loan Bank Board.

3 Not available,

LOANS INSURED BY FEDERAL HOUSING ADMINISTRATION!
{In millions of dollars]

New Mort-
1:’:;3‘ imall Home gagei oln fDe-
: ome renta ense
im- mort-
Year or month Total || prove- S‘iﬁ_"_nl;_ gages ggg‘i‘ hic;]us-
ment | 5 (Title 1, &% P ’gl
(Title ion ) ousing | (Title
3) (Title (Title VI)
I) II)
1934, ... ......... 30 30
1935. .. ...l 320 224
1936.............. 557 246
1937.............. 495 60
1938. .. .. ... 694 160
1939, ...l 954 208
1940. . ............ 1,026 251
1941, .. .. ... 1,186 262
1941—Aug......... 91 18 1 70 {........ 1
Sept. 107 31 2 73t 1
Oct......... 125 34 2 85 2 2
Nov......... 107 24 1 17 2 4
Dec......... 112 18 2 88 l........ 5
111 16 2 87 |........ 7
93 12 1 1 8
93 10 2 68 1 12
1R IRERINRE
92 5 4
96 13 2 66 |........ 16
97 11 1 63 2 21
89 10 1 52 ..., 25

1 Figures represent gross insurance written during the period and do not
take account of principal repayments on previously insured loans.

1030

POSTAL SAVINGS SYSTEM
[In millions of dollars]

Assets
D.etDOS' Cash U. S. Government Cash
1tors as! securities as.
End of month bal- in de- Te-
ances! | Total | posi- serve
btorly" Total Di. Guar-|funds
nks | lota an- | etc.
N rect | yeed
1934—June 1,225 | 695 453 418 35 76
EC. . o oeens 1,237 | 540 597 467 130 100
1935—June 1,236 § 385 777 630 147 74
€C.. . e 1,237 287 853 706 147 98
1936—June 1,265 203 967 800 167 95
[+ N 1,296 145 1,058 891 167 93
1937—June 1,307 136 1,100 933 167 71
Dec........... 1,308 130 1,097 930 167 80
1938—June 1,290 | 115 1,103 936 167 73
Dec........... 1,291 8 | 1,132 965 167 73
1939—{;me 1,304 68 1,157 | 1,011 146 78
........... 1,319 53 1,192 | 1,046 146 74
1940—June 1,337 43 1,224 | 1,078 146 69
Dec........... 1,348 36 {1,224 | 1,078 146 88
1941—June 1,356 30 {1,251 { 1,104 | 146 75
1941—Aug........... 1,365 28 1,250 | 1,104 | 146 86
Sept. 1,366 28 1,250 | 1,104 146 89
Oct.. 1,377 27 1,250 ) 1,104 | 146 100
Nov........... 1,388 27 1,250 | 1,104 146 111
Dec. 1,396 26 11,274 11,128 146 95
1942—Jan............ 1,421 25 1,274 ) 1,128 | 146 122
Feb.. .. 1,444 25 1,274 [ 1,128 [ 146 145
Mar. 1,463 25 1,272 | 1,126 146 166
Apr.. 1,483 25 11,272 1,126 | 146 186
ay. 1,504 24 1,272 { 1,126 1461 208
June. .. 1,525 24 1,272 1 1,146 | 126 229
July.ooooooPL320
Augooooo P34 L

T Preliminary.

. Outstanding principal, represented by certificates of deposit. Does not
include accrued interest nor outstanding savings stamps.

# Includes working cash with postmasters, 5-per cent reserve fund and
miscellaneous working funds with the Treasurer of the United States,
accrued interest on bond investments, and accounts due from late
postmasters.

Back figures.—See BULLETIN for August 1935, pp. 501-502.

INSURED FHA HOME MORTGAGES (TITLE II) HELD IN
PORTFOLIO BY CLASSES OF INSTITUTIONS!

[In millions of dollars]

Sav-
Com- %:Ix:i ingds Insur- Fedl-
mer- an ance | era 3
End of month Total X Ciai: f;’;; loan | com- agen. Other’
anks associ- { panies | cies’
banks |2t ions
1936—Dec........... 365 228 8 56 41 5 27
1937—Dec. . .. 771 430 27 110 118 32 53
1938—~Mar.. 856 472 26 119 146 42 51
June. 28 127 165 44
Sept.. 32 137 187 56 72
Dec.. 38 149 212 77 90
1939—Mar. . 44 159 241 114 92
June. 50 167 mn 137 94
Sept.. 57 178 302 148 113
Dec.. 71 192 342 153 133
1940—Mar. 90 201 392 171 | 124
June. 100 208 432 182 127
Sept.. 111 216 480 190 141
Dec.. 130 224 542 201 150
1941—Mar. 146 230 606 210 | 160
June 157 237 668 220 154
Sept.. 171 246 722 225 | 178
Dec... 186 254 780 234 | 179
1942—Mar.. 201 264 856 237 200
June 219 272 940 243 195

1 Gross amount of mortgages held, excluding terminated mortgages and
cages in transit to or being audited at the Federal Housing Administration.

2 The RFC Mortgage Company, the Federal National Mortgage Associa-
tion, the Federal Deposit Insurance Corporation, and the United States
Housing Corporation.

3 Including mortgage companies, finance companies, industrial banks,

" endowed institutions, private and State benefit funds, etc.
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BUSINESS INDEXES

[The terms “adjusted” and “unadjusted” refer to adjustment of monthly figures for seasonal variation]

Industrial producti;)? Co:os:gl:(ggn
P 2 e awarded (value)? _ Depart-| g o1
Income 1923-25 = 100 Fac- |Freight-| ment le
pay- Factory tory \6 stxl)re Pood ?oqt of
ments . Employment‘ pay- oad- sales dit 1ving
(value)! flam . 192325 = 100 | Tolls? | ings*| (val | O Y 11035-30¢
Year and V35 5 . Resi- | ap 1925°25 1193599 | ue)™™ | 1oz | = 100
month 100 Total | Min- | |l dens =100 | =100 {1923-25|
N erals tial other =100 | = 100
Dur- | Non- ia,

dur-
able | able

Ad- | Ad- | Unad.| Ad- | Ad- | Ad- | Ad- | Ad- | Ad- | Ad- |Unad-|Unad-| Ad- | Ad-_ | Unad- | Unad-
justed | justed | justed || justed | justed | justed | justed || justed | justed | justed |justed | justed | justed | justed | justed | justed
72 84 62 71 63 44 79 106.7 98.0 120 78 138.6 124.5
75 93 60 83 63 30 90 107.1 | 117.2 129 94 154.4 | 143.2
58 53 57 66 56 44 65 82.0 75.6 110 87 97.6 127.7
73 81 67 7t 79 68 88 90.7 81.2 121 88 96.7 119.7
88 103 72 98 84 81 86 103.8 102.9 142 98 100.6 121.9
82 95 69 89 94 95 94 96.4 96.0 139 99 98.1 122.2
90 107 76 92 122 124 120 99.8 101.1 146 103 103.5 125.4
96 114 79 100 129 12t 135 101.7 104.2 152 106 100.0 126.4
95 107 83 100 129 117 139 99.5 102.4 147 107 95.4 124.0
99 117 83 99 135 126 142 99.7 103.5 148 108 96.7 122.6
110 132 93 107 117 87 142 106.0 110.4 152 111 95.3 122,5
91 98 84 93 92 50 125 92.4 89.4 131 102 86.4 119.4
75 67 79 80 63 37 84 78.1 67.8 105 92 73.0 108.7
58 41 70 67 28 13 40 66.3 46.7 78 69 64.8 97.6
69 54 79 76 25 1 37 73.4 50.1 82 67 65.9 92.4
75 65 8t 80 32 12 48 85.7 64.5 89 75 74.9 95.7
87 83 90 86 37 21 50 91.3 74.1 92 79 80.0 98.1
103 108 100 99 55 37 70 99.0 85.8 107 88 80.8 99.1
113 122 106 112 59 41 74 108.6 102.5 111 92 86.3 102.7
89 78 95 97 64 45 80 90.9 78.5 89 85 78.6 100.8
108 109 108 106 72 60 81 99.9 92.2 101 90 7.1 99.4
123 138 113 117 81 72 89 107.5 105.4 109 94 78.6 100.2
156 193 135 125 122 89 149 127.7 148.8 130 110 87.3 105.2
102 102 106 107 67 62 71 98.4 96.6 85.8 99 87 754 )........
106 108 108 92 73 67 78 99.0 99.5 91.2 101 88 75.0 f........
119 118 111 114 73 68 76 100.8 103.7 95.4 111 99 79.1 100.6
N 126 130 115 119 76 68 82 104.8 107.3 103.2 114 92 9.4 ...,
November...... 109.9 124 126 134 117 120 83 61 101 107.0 107.5 103.2 114 93 792 ........
December......| 111.3 125 122 138 17 114 86 60 107 108.2 107.8 105.4 110 95 79.2 99.6
110.7 122 117 134 113 119 75 53 93 107.6 105.0 99.8 111 92
110.7 116 114 123 110 115 63 56 68 105 105.0 99.3 105 90
110.3 113 112 118 107 118 62 57 66 104.0 104.4 99.8 100 89
110.6 113 112 116 107 119 64 62 66 102.8 103.2 97.9 103 89
112.0 116 117 124 110 118 64 64 65 102.8 102.5 97.8 106 89
112.1 122 122 133 114 119 74 69 i 103.9 103.1 99.5 111 91
112.8 122 120 136 113 120 85 77 91 105.1 103.2 98.2 110 92
113.9 124 124 143 112 115 90 82 98 107.4 107.4 105.5 112 98
115.5 127 132 151 112 117 93 82 101 108.9 111.4 111.6 112 97
el 117.2 131 136 155 117 114 95 85 103 111.4 113.8 116.2 110 94
November...... 117.7 134 136 157 120 118 111 87 130 114.2 114.7 116.4 116 100
December......| 121.3 139 136 164 124 119 115 90 136 116.6 116.2 122.4 119 101
1941
123.4 141 135 171 123 119 103 84 117 118.3 115.5 120.7 122 101 80.8 100.8
125.4 144 140 176 126 119 76 118 118.6 117.8 126.8 124 103 80.6 100.8
127.2 147 144 180 128 126 94 74 109 119.4 119.9 131.2 126 103 81.5 101.2
129.4 144 144 180 131 96 103 80 121 122.0 122.6 134.7 112 104 83.2 102.2
133.6 155 155 190 135 126 101 88 111 124.9 i24.9 144.1 135 105 84.9 102.9
137.0 159 160 195 139 133 117 101 129 128.7 127.9 152.2 139 104 87.1 104.6
138.9 160 159 199 138 131 139 115 158 133.3 130.6 152.7 138 115 88.8 105.3
141.1 161 163 199 139 133 152 112 184 133.3 133.1 158.1 139 134 90.3 106.2
143.1 161 167 203 137 131 161 105 206 132.3 135.2 162.6 130 116 91.8 108.1
145.4 164 168 208 139 131 145 87 192 132.8 13574 167.0 127 105 92.4 109.3
.| 146.5 166 167 209 144 131 138 74 189 134.4 134.8 165.4 135 116 92.5 110.2
December. . ....| 154.7 168 164 215 i1 132 123 69 167 134.9 134.2 169.9 137 11 93.6 110.5
1942 )
January........ 156.0 172 | 165 223 143 131 118 82 147 135.7 132.5 173.5 140 138 96.0 112.0
February....... 157.1 172 167 227 142 129 128 100 151 135.1 133.8 178.3 139 126 96.7 112.9
March... ...] 158.4 172 168 230 139 127 125 95 149 134.7 135.1 182.9 136 124 97.6 114.3
April. 161.7 173 172 233 139 130 128 82 165 136.0 136.6 188.0 143 117 98.7 115.1
May.. 163.0 175 175 238 138 129 158 76 226 7137.7 | 7137.8 | 7193.5 143 108 98.8 116.0
June.. 166.8 176 177 243 136 133 193 76 288 7140.0 | 7139.3 | T198.1 141 104 98.6 116.4
July.. ?169.2 180 181 250 138 132 206 74 313 143.7 142.2 204.3 142 121 P98.7 116.9
August . .. I D »183 2187 | 2256 | P140 | P135 177 ?59 213 P144.5 | P145.3 | P214.4 143 130 2992 117.4
September......l........ €185 €191 €263 €139 a3t o 136 |........ P99.6 {........

? Preliminary, * Average per working day. " Revised. ¢ Estimated. ! Department of Commerce series on value of payments to individuals.
For indexes by groups or industries, see pp. 1032-1035, for description, see BULLETIN for September 1941, pp. 878-881, and for August 1940, pp. 753~771.

3 Based on F. W. Dodge Corporation data; for description, see p. 358 of BULLETIN for July 1931; by groups, see p. 1040.

4 The unadjusted indexes of employment and payrolls, wholesale commodity prices, and cost of living are compiled by or based on data of the Bureau
of Labor Statistics. For description of seasonally adjusted index of factory employment compiled by the Federal Reserve Board of Governors, see BULLETIN
gor October 1938, pp. 835837, and for October 1939, p. 878. For indexes by groups or industries see pp. 1036-1039 for employment and payrolls and p. 1058

or prices.

* For sales comparisons by cities and by departments see pp. 1042-1043 of this BULLETIN.

Back figures in BULLETIN.—For industrial production, August 1940, pp. 825-882fand Sept. 1941, pp. 933-937; for factory employment and payrolls
October 1938, pp. 838-866, October 1939, pp. 879-887, and February 1941, p. 166; for department store sales, October 1938, p. 918, and January 1941, p. 65;
for freight-car loadings, June 1941, pp. 529-533.
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INDUSTRIAL PRODUCTION, BY INDUSTRIES
(Adjusted for Seasonal Variation)

[Index numbers of the Board of Governors. 1935-39 average = 100]
1941 1942
Industry
July | Aug. | Sept. | Oct. | Nov. Feb. | Mar. | Apr. | May July | Aug.
Industrial Production—Total. ................ 160 161 161 164 | 166 172} 172} 173 | 175 180 {7183
Manufactures—Total.......................... 165 | 166 | 167 | 170 | 173 180 ) 180 | 181 | 183 188 | 7192
Durable..............oooiiiiiiiiiiii 199 199 203 ] 208 209 227 | 230 233 | 238 250 | 7256
Nondurablel.......................ooiel 138 139 137 139 144 42 | 139 139 | 138 138 | 7140
Ironand Steel...........coovvviiviiiiiiii i, 185 185 192 191 191 193 * * * * »
Pigiron......coooooiiiiiiiiiiiiiii 181 182 185 184 184 189 * * * * *
Steel................ .l 196 197 206 206 206 210 [ 216 217 218 221 216
Open hearth and Bessemer.. 173 172 179 178 176 176 | 180 179 180 179 176
Electric 358 375 399 407 417 444 473 483 484 519 503
Machinery.......... .. i e 216 225 228 232 230 258 | 267 272 277 287 | P294
Government Arsenals and Quariermaster Depots...... hd * * * * > he * * * *
)
Transportation Equipment.. ... .................. 255 241 245 269 276 315 | 330 | T351| 7373 428 | P459
Alrcraft. ... e 997 | 1,113 | 1,204 | 1,290 | 1,340 * » * * * *
Automobile bodies, parts, and assembly. .. 168 141 134 1 142 105 { 105 104 | 107 116 | 122
Automobile factory sales.................. 154 93 74 110 123 5 @ ®) 2 %) @)
Railroad cars. ...t 233 236 249 278 264 * * * * * *
Locomotives..........ooceiiriiiiiiiiiiinia..s 307 306 319 335 338 * * * > * *
Shipbuilding
Private yards. ... .....ooiiiiiiiiiiea 467 485 560 634 645 * * * * * *
' Government yards. ... hd hd > * d * * * * * *
Nonferrous Metals and Products. ................... 192 189 192 185 190 187 180 177 | 182 | 188 191 ) P193
Nonferrous metal smelting..................... 142 145 145 147 150 157 | 157 161 | 163 * * >
Copper smelting...... 131 135 135 137 139 141 147 155 161 * * *
Zinc smelting. .. .. 173 175 175 177 179 189 184 185 184 * * *
Lead production.. 114 116 120 119 127 140 | 134 132 * * * *
Copper deliveries 244 231 233 217 226 224 { 208 195 | 208 * * *
Lead shipments....................... ... 200 199 209 * * * * * * * * *
Zinc shipments. .. . 142 143 145 143 147 151 148 145 | .146 * * *
Tin consumption. .......ooviiiiiininien.. 158 161 166 153 158 * * * * * * *
Lumber and Products.............cocoiiieiiiinnnn.. 141 140 136 135 135 144 134 133 134 136 | 2127
Lumber. ... 131 134 129 129 128 143 128 127 124 130 | 2125
Furpiture. ..o i 161 152 149 146 148 147 145 146 | 152 147 | P13t
Stone, Clay, and Glass Products.................... 151 154 157 158 162 189 | 169 152 | 144 134 | 7139
Cement..... B 143 148 154 159 164 236 | 188 161 146 150 | 160
Unglazed brick. 136 146 144 145 153 152 133 119 104 924......0......
Glass containers.. 154 159 165 167 169 178 | 187 176 | 178 145 | 153
Polished plate glass................... 146 133 120 102 105 49 41 43 35 49 36
Textiles and Producls.......................co.c. .. 155 154 151 150 156 156 | 153 157 | 156 T154 | P56
€
Textile fabrics. ...........o.coo it iiiinn, 151 149 145 143 148 147 143 148 146 44 |
Cotton consumption.......... 162 | 7159 156 161 167 174 169 177 175 166 | 169
Rayon deliveries.............. 173 170 168 172 179 174 175 170 169 168 169
Silk deliveries. ... BN 77 56 34 10 15 * * * * * *
Wool textiles................. 157 166 169 164 166 153 148 153 150 159 ...,
Carpet wool consumption. .. 126 148 142 133 133 79 70 34 5 a1 |, ...
Apparel wool consumption. 177 181 205 199 200 191 | 196 203 | 201 208 {......
oolen yarn................ 153 162 163 157 156 165 161 173 172 175 ...,
Worsted yarn............... 174 179 185 185 184 148 143 164 168 4 YL P
Woolen and worsted cloth.............. 160 166 169 164 170 172 | 167 177 | 179 183 |......
Leather and Products............................... 130 122 120 125 134 121} 121 127 ) 126 17 | Pro7
Leather tanqing ............................... 125 124 125 129 134 127 127 130 128 uz (...
Cattle hide leathers. . 137 141 136 138 145 139 | 139 147 | 147 143 1 ...
Calf and kip leathers... 93 103 101 107 108 93 96 91 95 79 0......
Goat and kid leathers. . 116 97 115 121 123 120 | 120 115 | 104 79 (...
134 121 118 123 134 117 116 124 125 117 | P10t
Manufactured Food Products........................ 126 132 130 134 141 140 | 136 136 | 2135 P143 | 7149
Wheat flour..... PR R LR T POU U O N 103 98 929 101 103 110 101 98 105 106 105
Cane sugar meltuggs ................ 102 129 111 112 139 * * * * * *
Manufactured dairy products.................. 126 128 139 148 147 150 { 146 151 | P149 P45 ... ...
Teecream.................c. i, 129 126 143 158 146 150 | 147 160 ). ... b
Butter........... ... 111 107 109 108 105 107 108 110 111 108 108
Cheese : e 131 T144 145 148 163 182 192 195 183 159 163
Canned and dried milk.................... 141 165 183 197 224 220 198 187 178 164 |......

* Revised. P Preliminary.

oli

* Included in total and group indexes but not available for publication seEarately.

Beginning in January 1942 includes industrial aleohol produced in the alco
2 Beginning in December 1941 this series dropped from the index of industrial

and assembly series, which is more representative of production by the automobi
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c beverage industry. Figures not available for publication separately.
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roduction and its weight transferred to the automobile bodies, parts,
e industry.
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Industrial Production, by Industries (Adjusted for Seasonal Variation)—Continued

{Index_numbers of the Board of Governors. 1935-39 average = 100]

1941 1942 ’
Industry
July | Aug. | Sept. | Oct. | Nov. | Dec. | Jan. | Feb. | Mar. | Apr. | May | June | July | Aug.
Manufactured Food Producis—Continued
Meat packing ...ttt 125 134 126 133 135 | 142 148 | 141 14 142 140 } 153 146 | 153
Pork and lald .32 149 139 148 148 161 165 151 161 156 | 163 177 168 | 174
Beef ... 123 124 118 123 124 | 127 138 | 139 132 134 | 121 137 130 | 136
Veal .. 96 24 101 108 1i4 98 96 96 98 96 941 103 1 103 113
Lamb and mutton ..... ..} 110 105 99 103 111 17 { 113 | 113 128 119 | 105 | 104 116 127
Other manufactured foods..................... 128 135 132 135 144 | 137 | 140 142 | 138 137} 136 | 141 | 147 | P153
Alcoholic Beverages...................c.cocuivunnn.. 130} 7130 131 129 109 116 | 139} 133| 6 09| 11} 1041 w27]......
Malt Tiquor........ovvuini it 116 110 118 127 110 | 123 120 | 128 | 117 114 | 115 104
Whiskey.............. 108 93 94 107 81 91 77 74 62 63 55 63
Other dlstxlled spirits 206 206 262 178 139 1 121 | 250 75 4 53 80 61
Rectified spirits.............coooiii 190 219 170 138 120 | 102 | 243 | 241} 201 153 158 163
Tobacco Products.....oeeeuevnieiinianiniianinennn. 114 118 121 128 132 | 1291 132 130 ) 125 27| 122 122
[0 £ T U 106 109 104 112 1151 1390 129 | 126} 121 120} 108§ 112 100 | 112
Cigarettes. .......oveiieeineiieiiiiieninannnes 123 129 137 144 149 | 136 | 144 | 144 | 137 140 | 140 136 136 | 152
Manufactured tobacco and snuff............... 97 96 99 104 106 95 99 93 94 97 89 94 89 88
147 144 146 1531 155 154 149 150 18| M5 134 1271......
152 149 150 160 | 162 [ 161 155 156 153 149 136
172 170 172 185 179 | 181 180 | 189 183 184 177
Groundwood .2 128 129 130 141 129 135 131 138 129 ¢ 120 116
Sodapulp.........ocoviiviiiiiiiiin. 149 151 140 145 167 153 153 154 | 155 148 147 129
Sulphate pulp................o L 7208 215 210 210 225 | 225 | 221 224 | 239 236 | 245 228
Sulphite pulp.................. ol 164 164 163 166 178 | 171 177 173 181 174 173 173
Paper. ... .. 147 149 145 147 156 | 160 | 158 151 151 148 143 129
Paperboard...................... 162 161 158 158 167 | 18 | 175 | 163 | 162 154 | 144 | 120
Finepaper.........coooiiiiiiinnnnan.. 140 147 152 147 160 | 157 | 151 144 150 146 | 147 138
Newsprint production................. 112 113 107 110 110 | 106 § 107 | 110 | 106 109 | 104 | 103
Pnntmg PAPET . ...t 7150 150 146 ;149 161 145 151 146§ 140 135 | 124 110
Tissue and absorbent paper............ 142 143 130 140 153 | 152 ) 166 | 168 | 164 169 | 175 | 179
Wrapping paper.........o.coovveiunen.. 138 139 136 138 140 | 147 ) 147 | 142 148 151 | 153 142
Printing and Publishing?. .......................... 127 129 125 127 136 130 ] 128 125} 121 a7 | 14z 103
Newsprint consumption.................... 106 109 105 105 11 115 1041 103 103 98 | 100 97
Petroleum and Coal Products....................... 128 130 132 133 135 139 135 131 126 mey w7 | 4| 1u7|......
Petroleum reﬁmng ............ 124 126 128 129 133 ¢ 1351 131 | 126 120 112 ] 109 | 107
Gasoline. . ] 123 126 130 131 134 139 | 134 125 | 117 106 103 99
Fueloil...... 124 127 124 129 120 1 130 | 1223 { 128 124 126 | 122 | 125
Lubricating ol 133 132 130 129 1371 132 | 133 131 131 126 | 122 ] 123
Kerosene...........oovviiiiiiiiiiiiiiiia, 108 116 119 121 123 | 126 | 120 | 128 | 113 106 | 101 99
Coke. oo e 155 154 152 153 153 160 | 161 161 160 162 164 | 164
Byproduct COKE. . evteine s, 146 146 144 145 145 | 151 152 | 152 151 1521 154 154
Beehive coke...coovvviiiiiiiiiiiii, 452 | T4718 425 437 410 | 474 | 472 493 | 476 494 | S11} 500
Chemicals......oooovvviiiiiiiiiiiiiiiei ., 146 145 146 148 1491 152§ 156 | 161 | 161 165} 167 | 171
Rubber Products. .........cooovviiiiiveninianiainn. 153 130 131 134 * * * * . * * * * *
Rubber consumption..................oo.un.... 156 132 134 137 . . * * * . * . * »
Tires and tubes...... 126 117 108 103 103 67 33 28 264.. 25 * * * *
Pneumatic tires.. 126 118 108 104 104 67 32 28 26 25 * » * *
Inner tubes..........coovvviiiiiiiii.L. 125 110 103 94 102 64 33 27 27 27 * * * »
Minerals—Total................................ 131 133 131 131 131 ) 132 | 131 | 129 | 127 130 | 129 | 133| 2132|7135
FUels ..ot i e e 128 130 129 128 129 1290 128} 125 122 126 1253 128 128 | P131
Bituminous coal ...l 148 150 141 131 1271 130 | 120} 120! 146 | 178 | 173 | 168 | 160 | 2152
Anthracite 142 168 132 120 101 92 89 110 | 113 114 | 105 127 156 | P160
Crude petroleum...........coovviiiiuninnan,. 119 119 124 128 132 132 132 128 114 107 | 108 113 112 § P120
Metals....ooovoveniminiiiiiii i 151 148 145 146 47| 153 | 151 152 | 151 151 | 154} r158 157 | 2157
Iron ore shipments. Lo 205 202 192 182 204 | 209 211 | 212 215 207 225 2350 240 240
Copper e 156 155 154 151 152 157 161 158 | 162 164 IZ4 * * *
Lead.. 114 116 120 119 127 122 13t 140 | 134 132 * - *
Zinc. 125 131 135 134 131 138 | 138 | 146 * * : * * *
Gold....... 121 114 114 130 116 | 125 113 118 * * * * *
Sllve!‘ ......................................... 124 129 116 108 106 105 105 101 106 109} 106 104 |......}......

r Revised P Preliminary

* Included in total and group indexes but not available for publication separately.

1 Includes also paperboard container production held constant, ona seasonally adjusted basis, at 128 since July 1940 when figures were last reported.
Includes also printing paper production shown under “Paper.’

Notk.~For description and back figures see BULLETIN for September 1941, pages 878-881 and 933~937, and August 1940, pages 753-771 and 825-882,
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INDUSTRIAL PRODUCTION, BY INDUSTRIES

(Without Seasonal Adjustment)

{Index numbers of the Board of Governors. 1935-39 average = 100]

1941 1942
Industry
July | Aug. | Sept. | Oct. { Nov. | Dec. | Jan. | Feb.  Mar. | Apr. | May | June | July | Aug.
Industrial Production—Total ................ 159 163 167 168 167 | 164 | 165 | 167 | 168 172 | 175 | 177| 181 7187
Manufactures—Total .......................... 164 167 172 173 173 | 171 | 173 | 175 | 177 180 | 183 | 185 | 190 7196
Durable.. ................oiiiiiiiiii 197 199 206 210 209 | 212 216 | 220 { 227 233 | 240 | 245 | 252 | P259
Nondurablel ................. ... ...l 138 142 145 143 144 | 138 | 137 | 138 | 137 138 | 138 | 136 | 139 | 7144
Iron and Steel.....oooereneneeinineninninennene. 185 185 192 191 191 196} 1917 193 hd * * * * hd
Pig iron. . ..vee e e 181 182 185 184 134 190 { 189 189 * » * * * *
tge .......................................... 196 197 206 206 206 | 211 208 | 210 | 216 217 218 | 215 221 216
Open hearth and Bessemer. ............... 173 172 179 178 176 181 174 | 176 180 179 180 177 179 176
Electric.......c.ooooii 358 375 399 407 417 | 422 | 445 | 444 | 473 483 | 484 | 485 519 503
Machinery ......cooooviiii i i 216 225 228 4232 230 | 243} 250 | 258 | 267 272} 277} 285\ 287 | P294
Governmeni Arsenals and Quartermaster Depots......| * . . * * * . * * d * * hd *
Transportation Equipment. ... ..................... 229 221 245 269 276 | 279 | 305 | 315 | 330 T351 | 373 [ 7396 | 428 | P459
ARrCraft. .....ooooveiiiaiii i 997 | 1,113 | 1,204 | 1,290 | 1,340 | * * * * * SO R
Automobile bodies, parts, and assembly....... 135 120 134 146 142 120 | 118 105 105 104 107 112 1216 122
Automobile factory sales. ..................... 134 47 74 110 123 (@ Al ol @ ) | @] & (:)
Railroad cars. ...l 233 236 249 278 264 * * * * * * * * .
LOCOMOLIVES . « o\ veeeeeeenrrenerieareerennes 307 306 319 335 338 A * * * * * b
Shipbuilding .
Private yards. ..........cooiiiiiiiiii.. 467 485 560 634 645 * e * * * * e *
Government yards................ccoo..il * * * . A . . * . * * * * *
Nonferrous Metals and Products. ................... 191 189 191 185 1901 192 191 | 187 | 180 177 | 182 | 187 | 191 | P193
Nonferrous metal smelting..................... 141 145 145 147 151 | 1521 153 | 157 [ 156 162 | 164 * * .
Copper smelting. . ... 131 135 135 137 139 { 141 140 ] 141 147 155 | 161 e * *
Zinc smelting. ... 173 175 175 177 179 | 182 184 189 184 185 184 e * *
Lead production. 110 116 120 119 128 | 124 131 140 131 135 * * » *
Copper deliveries. . 244 231 233 217 226 | 230 | 235 | 224 208 195 | 205 * * -
Lead shipments. . 200 199 209 . * * > . * * * * * *
Zinc shipments. .. 142 143 145 143 147 145 152 | 151 148 145 146 . * .
Tin consumption. .........cvvuerunreuneurennn. 154 159 159 151 155 | 165 * . . hd * hd . *
Lumber and Producls . ..............ccocoevennnnn.. 144 151 148 145 134 128 122 128 | 129 1321 135 139 140 | P138
Lumber.......coooniniiii e 142 148 144 138 124 | 113 112 118 120 127 131 | 138 141 | P140
Furniture.........oooii it i, 149 157 156 159 154 { 155 142 147 147 142 143 | 140 | 137 | 135
Stone, Clay, and Glass Products................. .. 165 174 175 175 69| 147 138 1321 140 151} 163 | T158 | 152 | P161
Cement......icovininiiiiiiii it 177 181 184 185 17 153 137 132 | 141 161 }..178 183 | 186 195
Unglazed brick.................. 168 175 177 170 166 | 137 97 83 90 116 118 s [ ...
Glass containers................. 161 174 1 172 170 | 153 165 164 | 176 176 |..190 mn 151 167
Polished plate glass 96 109 120 117 120 80 68 47 43 43 35 37 32 30
Textiles and Products..................cccvvvnvene. 155 | 7153 151 150 156 | 154 | 158 | 156 | 153 157 | 156 | 1521 T154 | P156
Textile fabrics. ...l 150 148 145 143 148 | 146 148 | 147 143 148 146 143 | T144 |, ...
Cotton consumption............. 162 | 7159 156 161 167 | 155 ) 169 | 174 | 169 1771 175 169 | 166 | 169
Rayon deliveries.................. 173 170 168 172 179 + 179 180 | 174 175 170 { 169 169 168 169
Silk deliveries....................... 69 50 32 10 15 * * * . * * * * »
Wool textiles...................c.ooinl. 157 166 169 164 166 | 178 161 153 148 153 | 150 151 | *159 {......
Carpet wool consumption.............. 126 148 142 133 133 | 164 78 79 70 34 5 46 41 1......
Apparel wool consumption............. 177 181 205 199 200 | 209 | 202 | 191 196 203 ( 201 | 194 [ 208 |......
Woolenyarn.......................... 153 162 163 157 156 159 163 165 161 173 | 172 165 175 1......
Worsted yarn. ...................ov... 174 179 185 185 184 | 195 | 173 | 148 | 143 164 | 168 § T166 | T176 |......
Woolen and worsted cloth............. 160 166 169 164 170 | 182 183 172 167 177 1719 172 | "183 |......
Leather and Products.................cioveiveneen.. 126 130 129 127 123 16| 124 13t 128 131 | 124 115 113 | 114
Leather tanning. ............oovivenvinianiinn, 120 120 124 129 135 125 | 13t 138 7 127 130 | 125 | T8 12 ...,
Cattle hide leathers....................... 128 134 135 140 151 137 149 | 155 140 147 144 | M35 133 1......
Calf and kip leathers...................... 102 108 99 103 102 91 84 98 91 90 90 | 790 87 1......
Goat and kid leathers..................... 115 95 116 120 119 119 119 1 125 119 119 | 102 794 8 (...
OBS v v e oo ret et AN 130 137 132 125 116 { 110 | 120 ] 126 | 129 131 122 | *114 | 114 | P14
Manufactured Food Products.............cccuvuns. 137 152 159 143 139} 130 124 121} 121 123 | P131 | P141 | P156 | P172
Wheat flour.........ovvoiiiiiiiiiiiiinnnnnnn 102 99 114 110 107 104 | 109 | 109 98 92 96 95 105 106
Cane sugar meltings................... 17 136 132 109 114 * * * * * * * * .
Manufactured dairy products 182 169 142 117 100 98 99| 100 | 124 152 [ 2203 | P221 | P211 |......
Ice cream 217 204 155 114 88 80 78 88 13 4
Butter ......... 136 118 108 95 83 82 85 92 96 109 143 1471 132 119
Cheese ....... seaes st 168 7162 150 139 124 123 124 142 157 189 | 242 241 205 185
Canned and dried milk ................... 172 169 168 158 156 | 166 | 178 | 187 | 194 211 257 2491 200 1)......

" Revised.  ? Preliminary.

* Included in total and group indexes but not available for publication se{)arately.

1 Beginning in J: anuar{elgn includes industrial alcohol produced in the al

Beginning in Decem

and assembly series, which is more representative of production by the automobile industry.
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Industrial Production, by Industries (Without Seasonal Adjustment)—Continued

{Index numbers of the Board of Governors. 1935-39 average = 100]

1941 1942
Industry
July | Aug. | Sept. | Oct. | Nov. | Dec.| Jan. | Feb. | Mar. | Apr. | May | June | July | Aug
Manufactured Food Products—Continued
Meat packing,..... 119 116 119 134 152 | 165 173 135 131 134 140 ] 149 | 138 132
Pork and lard. 119 | 112 m 139 178 208 | 214 | 151 143 148 163 172 | 151 131
Beef.................. 125 126 132 134 130 127 138 | 125 120 125 | 121 134} 131 137
Veal.................... 95 95 111 119 116 93 23 84 93 95 98 | 104 | 102 114
Lamb and mutton 104 104 i1 109 108 111 118 113 124 115 108 99 [ 110 125
Other manufactured foods 137 | 159 170 151 146 131§ 123 124 | 121 121 | 123 | 134 157 | P181
Algoholic Beverages.................... e 131 | 7124 137 137 118 106 | 112 117 | 113 113§ 120 16} 1334, .....
Mal_t Yiguor. ... 143 128 120 104 90 96 9 | 109 [ 112 124 | 136 | 134] 148 152
Whlske)f. st as ey e 59 51 75 102 101 104 102 96 77 69 54 50 S30......
Othe; distilled spirits v 97 99 359 472 292 150 | 163 45 29 32 48 36 3940 ...,
Rectified spirits..................ooo 160 | 171 180 180 190 135 177 | 207 191 136 | 139 | 130 183 §,.....
Tobacco Products..............cc.cuvuvuuiini... 123 122 132 133 134 o) 126 | 121y 117 119 123} 132 131 135
[0 O 1 113 120 135 137 107 | 104 | 109 i1 114 1 107 120 113 115
Cigarettes .| 138} 136 146 141 143 121 146 | 136 127 130 142 150 153 160
Manufactured tobacco and snuff 99 96 107 106 105 83 96 92 96 96 89 96 9t 89
146 149 151 152 46 | 151 153 155 151 44 133 122 |, .....
150 151 155 159 154 | 159 160 | 161 157 149 | 134 121, ...,
D 170 168 173 186 174 | 183 186 194 187 186 | 174 156 |, .. ...
Groundwood pulp................. 109 112 121 144 134 | 140 | 137 ] 148 144 | 133{ 118 100 . ...
Sodapulp................oi 151 142 145 167 148 | 153 158 160 152 | 147 127 19 | ...
Su]phgite palp ... 204 | 215 210 214 225 214 1 223 230 | 243 236 | 245 | 226 | 208 |......
Sulphite pulp....................... 155 | 164 163 169 179 1661 1771 179 185 178 | 173 ] 169 | 150 | . ...
Paper...........c.oiiiiii, 140 147 148 152 155 151 155 156 156 152 143 128 15 (... ...
gperboard. . 154 163 167 167 167 166 | 168 167 168 157 141 120 109 | 123
Fine PAPEL. .. ..oeiiiianiniiiiiiiian 127 139 144 147 155 154 { 152 155 160 159 | 15t 135 120 .. ...,
Newsprint production................. 109 | 110 107 110 113 107 | 107 | 108 § 106 100 | 105§ 104 | 101 | 105
Pl:mtmg paper ............. 141 145 145 151 160 144 | 151 151 145 140 | 127 107 102 1......
Tissue and absorbent paper. . .. 135} 143 136 145 151 146 | 161 | 175 | 166 172 | 1713 ) 177 | 140} ..
Wrapping Paper........oc.vvvnnvivennnnne. 133 | 138 138 143 140 143 | 147 | 147 ] 151 152 150 | 139 | 128 ...
Printing and Publishing? ......................... 116 | 121 125 131 138 31| 125 ) 126 | 126 23| 115 103 96 | »100
Newsprint consumption. ...................... 92 96 106 112 117 17 991 102 | 107 105 | 104 98 90 95
Petroleum and Coal Products....................... 129 | 131 134 135 136 1381 1321 129} 122 mel 7| 15y a7
Petroleum. refining. ................ Ll 125 | 128 131 132 134 134 | 128 124 116 111 110 { 108 10 1. ...
Gasohpe . 127 130 134 134 135 136 129 121 112 104 103 101
Fuel .Oll.'. .. 122 124 125 130 130 132 127 129 122 123+ 122 123
Lubricating oil............................ 131 131 130 129 137 131 129 129 130 131 127 123
Kerosene........coovvivniieiiiiiinannn..ns 103 111 117 121 126 127 126 129 115 108 | 101 97
CoKe. ...t 155 154 152 153 153 160 161 161 160 162 | 164 | 164
Byprpduct Coke. ...t 146 146 144 145 145 151 152 152 151 152 154 154
Beehive coke..............ooiiiiiL L 452 | 478 425 437 410 474 | 472 | 493 476 494 | 511 509
Chemicals................oviviiiiiiiiiii i . 139 | 142 148 153 151 153 | 155 161 166 168 1 166 | 165
Rubber Products...................covieeiiiiii.... 1531 130 131 134 » * hd . * * * * * »
Rubber consumption.......................... 156 | 132 134 137 * * * * * * * * * *
Tires and tubes [REETRRT .. 126 117 108 103 103 67 33 28 26 25 * * * *
Pneumatic tires ... 126 | 118 108 104 104 67 32 28 26 25 * * * *
Inner tubes............cc.cooiiiiiiilLl 125 | 110 103 94 102 64 33 27 27 27 * * * *
Minerals—=Total . ...... e 131 | 135 | 138 | 139 | 135 | 126 | 125 | 125 | 118 | 125 130 | 132| 132 | »138
Fuels. oo e e 121 126 130 132 131 131 131 130 | 122 121 121} 121 | 121 | vpz8
Bituminous coal 130 { 138 146 146 145 144 144 141 140 150 | 147 144 | 141 | 2149
Anthracite .............. ... 111 124 127 127 103 98 104 121 116 122 115 117 | 122 | pyy8
Crude petroleum 119 | 122 124 127 128 129 1 129 | 127} 115 109 | 111 | 113} 112 | pyg
Metals . ..oooooiiiiiiiiiiiii e 184 | 187 | 182 | 181 | 161 98| o1f 92| 96| 153 189 | 7194 | 198 | P199
Iron ore shipments................. 344 | 335 311 281 231 | 23 236 | 371 | 381 | 404 387
Copper. .- 147 | 152 152 156 | 157 159 1 158 1 160 | 165 169 | 174 | * * *
L_ead ...... 110 | 116 120 119 128 124 131 140 | 131 135 * * M *
ZINC. oottt e 125 131 135 134 131 138 | 138 146 * * * * * *
GOld. et 116 | 126 | 131 | 152 | 132 | 130 | 107 | 106 | * * * ol I *
SilVer.. ... 122 | 126 | 117 | 107 | 106 | 105 | 106 | 163 | 10| 110 105 | 100 [.. ... . .

" Revised. P Preliminary.

; Included in total and group indexes but not available for publication separately.
Includes also paperboard container production which has been carried forward on the basis of seasonal changes since July 1940 when figures were last

reported.

2 Includes also printing pager production shown under ‘“Paper.”

NorE.~—For description an

OcToBER 1942

back figures, see BULLETIN for September 1941, pages 878-881 and 933-937, and August 1940, pages 753-771 and 825-882.
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FACTORY EMPLOYMENT, BY INDUSTRIES
(Adjusted for Seasonal Variation)

[Index numbers of the Board of Governors; adjusted to Census of Manufactures through 1937,

1923-25 average = 100]

1941 1942
Industry and group
July | Aug. | Sept. | Oct. | Nov Dec. | Jan Feb. | Mar. | Apr. May | Jume July | Aug.
135.1 - 144.5
............................ 133.3| 133.3| 132.3| 132.8| 134.4} 134.9| 135.7 134.7 | 136.0 |ry3 .7 |7140.0]| 143.7
o tabio goodsi 1 140.7) 1415 '141.3| 142.3) ‘143.7| ‘144.3 1467 1468 146.9 | 149.2 7 lraes 1618 | 163.4
Nondurable goods! ........ . 126.3] 125.5| 123.8| 123.8 125.6| 126.0 125.2} 123-8) 123.1 | 123.3] r3403 | 12476 | 1264 |124.7
36.5 135.1
0el and Products............... 130.1) 140.2| 139.7) 138.2| 138.3| 138.9] 139.0] I 134.7 | 134.2 {ry34.1 (*135.5 | 136.4
er}flﬁtSf{;maces, steel works, etc. 1497} 150 | 1491 148 | 1487 | s07) 150 | M Juss o )y [ 1537 | 153 151
Bolts, nuts, washers, and rivets 169 173 172 170 169 170 171 100 170 170 172 176 177
Cast-iron DIPe.........oevevvers 95 94 97 98 | 101 100 %8 1N ® 98 98 04 91 lgg
Cutlery and edge tools. 130 130 128 129 130 134 136 2 134 ., 1 129 127 129 131 £
Forgings.....coovvvnnnn. 112 112 113 115 115 117 119 123 128 129 132 138 1
Hardware.................... 105 | 116 | 117 115 113 104 99 33 94 91 90 193 9% lgg
Plumbers’ supplies............ 102 103 100 98 98 98 96 208 88 81 78 74 66 e
Stamped and enameled ware . 228 231 231 225 225 220 217 2 207 200 200 204 205 >
Steam and hot-water heating . 123 126 125 125 123 125 127 123 122 119 120 124 124
SUOVES. . ..vveerinsinnneinnnnns 1210 { 115 | 100 | 105 | 104 108 | 110 i% 95 90 86 85 92 gs
Structural and ornamental meta 105 107 106 107 107 107 108 i 113 116 116 117 119 1 (1)
Tin cans and tinware 131} 132 | 132 | 127 | 138 141 | 147 | 1 122 115 [110 {105 {101 10
ToOlS. ..\ oveeeernannnnn 142 | 46 | 147 | 145 | 146 148 | 152 | 153 1153 1154 | 154 {355 153 | 153
Wirework 218 | 198 | 214 | 203 | 201 199 | 184 | 169 160 | 152 |137 |153 (159 | 158
iner 173.3) 178.11 178.4] 180.2| 182.3| 185.0) 189.1} 192.8| 196.5 | 199.4 | 201.5 {7205.5 | 240.9 | 216.9
MMZgric;rnltural implements. . 175 | 182 | 181 | 180 | 172 167 | 161§ 161 | 160 [157 [1e2” [166 |19 | 172
Cash registers, etc. ....... 168 | 170 | 173 | w15 | 177 178 | 176 | w78 (177 | 174 |77 186 | 185 |38
Electrical machinery.. 4 164 168 168 168 168 * * * » * * * * M
Engines, turbines, etc................. 302 327 340 370 399 b * * . - » * » n
Foundry and machine-shop products. .| 143 146 147 148 149 150 153 155 | 157 160 161 165 168 1 :
Machine tools.................oooi 349 366 355 360 365 e * * * * * * *
Radios and phonographs . 191 | 187 | 183 | 179 | 194 206 | 220 ; 235 [250 [249 )23 195 {199 | 195
Textile machinery........ o107 108 110 110 109 109 109 110 { 109 110 109 109 108 106
Typewriters.........cooovviniiiin.. 155 157 158 160 159 159 157 152 147 126 115 104 100 101
Transporiation Equipment 3 ’Z£1.2 "216.5 '22£ 2 "235,2 1241'6 r27e_0 zgz_ 1 31{.5
Aircraft..............
Automobiles?................... 139 129 96 84 81 79 83 89 96 %
Cars, electric- and steam-railroad. 89 87 98 100 100 * * * » * * * * N
Locomotives 67 70 73 74 77 » * * . » . » * :
Shipbuilding. . 387 398 440 490 533 . d * * * » * *
Nonferrous Melals and Products 147.8| 147.9( 144.8| 143.1 142.2) 143.4| TI47.1} T146.7|7146.8 (*145.8 ) 146.5 |7148.0 | 150.9 | 151.4
Aluminumt............... r235 7248 7251 7253 7260 * . * * » * * :
Brass, bronze, and copper 193 195 194 191 192 - * * . * * * *
Clocks and watches....... 125 | 121 | 110 | 14 | 110 108 | 112 | 110 (110 [113 |17 {16 |15 | 108
ewelry........oo.outs 120 119 110 105 106 112 114 110 109 106 104 98 96 89
ighting equipment......... 118 118 119 119 114 106 102 100 97 88 87 86 93 92
Silverware and plated ware 94 87 85 84 82 83 82 78 77 66 65 65 72 67
Smelting and refining ................. 103 105 103 100 99 100 102 102 | 101 102 101 100 10 101
Lumber and Products ..................... 78.9{ 78.4 17.3 76.4 76.9 78,11 79.20 77.91 75.4 1 73.8| 73.2| 72.3| 72.6 1 711
Furniture....... Tl 108 107 103 101 104 105 106 104 03 101 100 97 95 91
Lumber, millwork. . 15 76 75 76 75 75 75 73 72 70 70 69 71 71
Lumber, sawmills..................... 68 68 68 67 67 68 70 68 66 64 64 63 64 63
Stone, Clay, and Glass Products............ 98.6) 98.4| 98.7 98.91 100.9| 101.6] 105.01 100.1} 96.9 | 94.7 | r99.9 | 790.8 91,0 | 89.7
Brick, tile, and terra cotta.. 13 74 74 73 76 77 81 78 75 71 67 65 65 63
Cement................... 77 78 79 79 82 85 88 87 83 80 77 78 79 79
GIASS. «oeeeernseni 131 | 130 | 130 | 131 | 133 132 | 135 | 126 {124 {124 122 {119 |17 | 119
Marble, granite, and slate o 43 42 43 45 45 45 48 43 41 39 32 37 35 35
POLEETY . eeneevnsennennensnnaeannns, 126 | 123 | 122 | 121 | 121 121 | 125 | 12t 116 |15 |rits [r1i19 (125 | 117
Textiles and Products ..................... 120.01 H7.11 114.7] 12.90 113.30  p13.2) 112.0) 110.0| 109.4 | 110.90 | 122.3 | t12.2 | 114.5 | 111.4
abries..............n 11.1] 109.6| 107.2| 105.4| 105.1] 104.4f 104.1] 102.2] 102.6 | 104.8 | 105.5 | 107.2 | 168.1 | 106.1
Carpets and TUgS ......oovvnnnnnn.. 89 91 91 90 90 90 85 81 75 70 67 70 71 70
Cottongoods...........oooiii. 113 115 112 112 11 110 110 110 110 112 114 117 119 119
Cotton small wares................... 110 110 110 108 109 109 107 107 ) 106 107 110 115 118" | 116
Dyeing and finishing textiles . 149 143 140 135 130 133 131 130 [ 132 133 133 132 138 134
Hats, fur-felt, 86 79 71 78 78 76 73 71 | 70 68 60 68 64 53
Hosiery............ 19 | 144 | 135 | 133 | 132 133 ) 132 | 130 | 127 |25 123 |12 [123 [120
Knitted outerwear.. 85 83 78 77 78 81 78 79 79 82 81 81 81 78
Knitted underwear.................... 90 88 88 87 87 86 90 86 86 85 87 88 92 89
Knitted cloth.........eovuveuenee... 162 | 161 | 158 | 147 | 147 147 | 149 | 150 151 155 [15s (156 [ 153 | 145
Silk and rayon goods ... .. 72 67 61 60 61 60 59 59 61 63 68 69 66 61
Woolen and worsted goods . 12 108 112 109 110 107 106 99 | 102 109 108 108 108 104
Wearing apparel.............. 135.0) 128.8{ 126.6| 124.7 126.9| 128.2] 125.1] 122.8] 120.0 | 119.7 |r22.7 | 118.5 | 123.8 | 118.3
Clothing, men’s............c..oounen. 124 | 120 | 119 | 120 | 125 128 | 123 | 18 | 118 |19 |16 |12 116 | 114
Clothing, women’s.................... 193 1 176 | 171 | 165 | 167 169 | 161 | 162 1156 |1s¢ [156 | 150 |171 | 155
Corsets and allied garments ........... 119 122 123 112 122 115 112 116 | 113 112 111 110 100 109
Men’s furnishings..................... 137 } 137 | 134 | 127 | 121 13 | s | U3 fin jul i1 j12 ji121 | 120
Millinery........... 50| | 15| e 68 | 72| 718 | {0 e |55 |60 | 60
Shirts and collars ..................... 135 | 135 | 134 | 131 | 132 135 | 145 | 133 1120 | 1290 [130 |120 | 134 | 129
Leather and Manufactures 100.2|  97.9| 98.01 99.6] 104.20 103.1} 98.8] 96.3 97.4| 98.1) 100.0] 100.11 95.3) o1.2
Boots and shoes . ...... . 97 94 94 96 101 100 95 92 93 95 97 98 92 88
Leather. . ...oveveeneannenennennn, 97 | 9 | e | 91 | 8 97 | 9% | 9% |96 | 95 | 94 | o4 | 92 | 90
" Revised.

* Included in total and group indexes but not available for publication separately.

1 Indexes adjusted to Census of Manufactures through 1939. For back figui
Seasonal adjustment factors for all months changed to a constant of 100
Nore.—Figures for August 1942 are preliminal

1939, pages 878-887. Underlying figures are for payroll peried ending nearest middle of month.
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res see BULLETIN for Februal:y 1941, p. 166, and for June 1941, p. 569.
beginning with July 1942,
ry. For description and back data see the BULLETIN for October 1938, pages 835-866, and for October
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Factory Employment (Adjusted)—Continned

1923-25 average=100]

[Index numbers of the Board of Governors; adjusted to Census of Manufactures through 1937.

1941 1942
Industry and group
Aug. | Sept. | Oct. { Nov. | Dec. { Jan. | Feb. | Mar.| Apt. | May | June | July | Aug
140.9) 138.8) 140.7 | 147.0 | 147.5 | 148.4| 147.6) 144.4 | 142.3|"143.7 143.8] 149.1 | 148.5
152 151 152 152 152 153 152 152 151 151 153 159 161
298 295 | 303 311 316 310 310 | 304 304 | 310 288 1 291 307
104 102 102 106 106 105 105 109 115 116 115 114 113
Canning and preserving ...... 169 157 164 20t 188 183 189 168 150 |T157 154 165 142
Confectionery................ 97 100 91 90 96 95 94 93 94 94 91 89 99 103
lour.. ..ol 79 77 79 78 78 79 80 80 79 79 79 81 80 80
Tcecream..................... 78 79 78 83 83 83 82 82 81 82 79 79 78 78
Slaughtering and meat packing 123 124 125 | 126 127 133 139 138 | 137 138 | 141 146 | 151 152
Sugar, beet.............. .. 89 76 98 91 98 141 168 115 107 102 104 100 106 107
Sugar refining, cane.. 94 93 103 103 98 101 97 90 93 94 93 85 82 82
Tobacco Manufactures . ................... 65.7 64.4] 62.0f 64.1) 65.0 66.5 69.2) 66.7| 66.1 65.8| 63.6 64.11 64.8 | 64.6
Tobacco and snuff........ 53 53 54 54 54 56 54 53 52 52 52 52 53 53
Cigars and cigarettes . ............... 67 66 63 65 66 68 71 69 68 68 65 66 66 66
Paper and Printing 125.1) 124.4] 124.9 { 124.8 | 125.9 | 125.2) 123.4| 122.0 | 121.3| 119.5 | 118.5| 117 4 | 115.9
Boxes, paper..... 143 141 138 139 140 142 139 136 133 129 126 122 119
Paper and pulp 128 128 128 129 129 130 130 130 130 128 126 122 119
Book and job printing‘ v 108 106 105 108 107 107 107 103 101 7101 98 99 101 100
Newspaper and periodical printing ...| 117 118 117 1 117 116 120 116 115 (114 13 | 113 12 | 113 113
Chemicals, Petroleum, and Coal Products....| 143.9 | 146.3| 145.7| 147.1 | 148.2 | 149.2 | 151.8] 154.7| 155.9 | T157.4|7159.1 | 7160.8| 160.7 | 160.6
Petroleum refining. .................... 127 127 127 129 128 129 130 131 132 132 1 133 133 133 134
Other than petroleum refining 150.91 150.3| 151.7 | 152.9 | 154.1  157.1] 160.5/7161.7 | T163.5{7165.5 | *167.6] 167.4 | 167.0
Chemicals,................cociienen. 179 180 | 181 184 187 190 192 17195 194 17195 196 192 193
Cottonseed oil, cake, and meal........ 109 101 88 95 93 93 93 94 90 97 99 91 § 104 93
Druggists’ preparations. ............. 136 138 141 | 141 144 146 ° 152 152 1 153 157 | 162 164 | 170 167
Expfosives ..................... * * » » * * . * * * * * * *
Fertilizers. . : 129 124 124 | 115 118 116 120 139 111 97 | 116 138 | 134 135
Paints and varnishes ..... 145 148 145 | 144 144 144 145 142 | 141 137 | 131 127 | 126 129
Rayon and allied products 326 328 324 | 323 320 320 313 308 | 309 317 ) 318 324 | 311 305
L4 1 + U 98 99 96 94 94 95 94 92 91 91 88 786 85 84
Rubber Products...............cccocuvnes 113.0 { 113.3( 1i1.6| 110.1{ 110.1 | 109.4 99.6] "98.3{ 97.5 93.71 94.5 | *98.1f 102.7 | 106.4
Rubber boots and shoes .............. 82 79 75 78 80 78 73 76 75 75 76 74 7 76
Rubber tires and inner tubes......... 87 87 87 86 86 85 75 73 73 73 75 78 83 86
Rubber goods, other.................. 194 200 196 189 187 189 175 173 170 156 | 154 7162 168 175
" Revised. * Included in total and group indexes but not available separately.
NONAGRICULTURAL EMPLOYMENT
[Thousands of persons]
' Transporta- Finance
Year and month Total Mgﬁ_‘;ﬁ“' Mining | Construction | tion and Trade service and | Government
g pub. util. miscellaneous
28,364 9,535 879 1,160 2,795 6,186 3,913 3,896
28,524 9,671 875 1,145 2,800 6,172 3,921 3,940
28,836 9,787 875 1,196 2,823 6,259 3,949 3,947
28,924 9,787 590 1,360 2,858 6,367 4,023 3,939
29,277 9,732 701 1,511 2,886 6,410 4,073 3,964
29,676 9,775 841 1,595 2,948 6,471 4,108 3,938
29,665 9,817 836 1,644 2,955 6,399 4,112 3,902
29,955 10,117 853 1,587 2,962 6,404 4,109 3,923
30,717 10,489 883 1,571 3,006 6,589 4,147 4,032
31,110 10,780 931 1,527 3,064 6,672 4,085 4,051
November................ 30,932 10,746 943 1,446 3,021 6,705 4,048 . 4,023
December................ 31,109 10,694 928 1,304 2,970 7,102 4,053 4,058
1940—January.................. 29,744 10,453 918 1,068 2,936 6,379 4,006 3,984
February. . 29,713 10,475 916 1,036 2,945 6,338 4,011 3,992
N 10,439 916 1,106 2,943 6,518 4,026 4,018
30,025 10,343 899 1,285 2,968 6,435 4,086 4,009
30,369 10,298 902 1,476 3,016 6,514 4,126 4,037
30,619 10,353 894 1,574 3,048 6,570 4,137 4,043.
.......... 30,638 10,411 907 1,660 3,059 6,462 4,140 3,999
.......... 31,190 10,830 919 1,696 3,080 6,481 4,147 4,037
e 31,933 11,182 926 1,729 3,105 6,643 4,174 4,174
October.................. 32,276 11,405 934 1,802 3,121 6,706 4,105 4,203
November................ 32,441 11,523 934 1,840 3,082 6,795 4,088 4,179
December................ 32,984 11,647 931 1,815 3,057 7,247 4,099 4,188
1941—January.................. 31,923 11,585 924 1,738 3,021 6,487 4,063 4,105
ebruary................. 32,276 11,823 921 1,801 3,031 6,491 4,075 4,134
arch.................... 32,674 12,034 932 1,776 3,080 6,578 ,097 4,177
April.....c.ooocii 33,134 12,297 626 1,859 3,163 6,792 4,174 4,223
May...oovvviiiienainin 33,896 12,518 929 1,920 3,245 6,753 4,235 4,296
June............oll 34,480 12,809 041 1,987 3,308 6,861 1260 4,314
July ... 34,939 13,087 961 2,100 3,362 6,837 4,300 4,292
August......ooenieiinn. 35,457 13,337 979 2,173 3,401 6,897 4,300 4,370
September. .............. 36,056 13,571 984 2,184 3,418 7,008 4,325 4,566
October.................. 36,053 13,597 988 2,204 3,424 7,070 4,256 4,514
November................ 35,926 13,563 980 2,091 3,382 7,146 4,229 4,535
December................ 36,088 13,566 976 1,880 3,344 7,511 4,227 4,584
1942—January.......... 34,876 13,468 965 1,662 3,288 6,756 4,179 4,558
February. . 35,062 13,693 947 1,594 3,270 6,686 4,180 4,692
March. . 35,411 13,859 933 1,625 3,295 6,711 4,194 4,794
April.. 35,998 14,109 929 1,71 3,389 6,679 4,265 4,856
May .. 36,346 14,133 928 1,900 3,442 6,667 4,309 4,958
June.............ooiill 36,666 14,302 921 1,991 3,485 6,606 4,324 5,037
July...... 37,234 14,641 923 2,108 3,519 6,504 4,355 5,184
August..........ovuinn 37,789 14,978 918 2,131 3,533 6,491 4,349 5,389
Revised.

Nore.~Revised series of the Bureau of Labor Statistics. Estimates exclude proprietors of unincorporated businesses, self-employed persons, do-
mestics employed in private homes, public emergency employees (WPA, NYA, and CCC), and personnel in the armed forces. Figures for August 1942
are preliminary. Seasonally adjusted figures will be published in the next BULLETIN.

OcroBER 1942
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FACTORY EMPLOYMENT AND PAYROLLS, BY INDUSTRIES
(Without Seasonal Adjustment)

[Index numbers of the Bureau of Labor Statistics; adjusted to Census of Manufactures through 1937. 1923-25 average = 100]

Factory employment Factory payrolls
Industry and group 1941 1942 1941 f 1942
May | June | July | Aug. | July | Aug. | Apr. | May | June | July | Aug.
'137.8|"139.3 | 142.2 | 145.3| 152.7| 158.1 | 188.0(7193.5 |"198.1 | 204.3 | 214.4
154.0 |"157.4 | 160.9 | 165.1 | 172.2| 177.6 | 226.6{"235.6 |"244.1 | 252.3 | 267.0
1224 |"122.1 | 124.4 | 126.4 | 130.7| 136.3 | 144.8[7146.4 | 146.6 | 150.5 | 155.6
Iron and Steel and Products............... 137.7) 139.9 | 135.4|7135.0 |T135.5 | 135.0 | 134.6 | 166.6| 172.0 | 181.6 |7184.1 |*186.4 | 188.1 | 192.8
Blast furnaces, steel works, etc 147 | 149 151 | 152 152 152 151 182 | 183 193 197 198 201 203
Bolts, nuts, washers, and rivets. . 167 | 171 172 | 174 176 175 176 239 | 257 285 292 291 291 315
Cast-iron pipe.................. 98 9% 98 98 96 94 91 112 112 130 133 136 132 133
Cutlery and edge tools. ...... 124 127 132 128 128 125 123 135 148 179 183 182 177 177
Forgings........ocoevvunennt. 108 111 128 (7130 132 134 135 158 170 232 7237 242 241 245
Hardware...... e 104 | 113 92 |71 | 793 95 98 124 1146 | 136 7139 ™45 ) 151 | 166
Plumbers’ supplies 102 1103 81 78 74 66 63 102 | 107 93 91 791 80 83
Stamped and enameled ware.... 222 | 225 206 | 204 204 200 202 272 | 286 305 310 317 308 325
Steam and hot-water heating. .. 119 i 125 122 1120 120 120 123 138 | 148 174 174|172 173 184
StOVES. .\t vin et 17 | 17 92 89 87 89 85 122 | 127 110 105 107 113 109
Structural and ornamentalmetal work .} 107 | 110 114 - | 116 118 121 123 113 | 125 146 149 155 159 172
Tin cans and tinware................. 139 1 145 111 | 108 [7108 107 111 171 | 185 145 141 |14 147 160
Tools.....coovviveieiiinnnnnene 140 | 143 155 154 155 152 152 174 190 238 241 245 234 246
Wirework......oocvvvivnarnannn 213 | 190 155 152 155 156 152 272 | 248 23§ 241 249 251 244
Machinery.............. veee 172.7| 177.0 | 200.0| 203.1 |7206.5 | 210.3 | 215.4 | 233.7|r244.5 | 321.7 7332.6 (73429 | 347.8 | 363.9
Agricult implements. . 174 172 167 167 167 165 163 228 {228 250 259 263 255 260
Cash registers, etc........ 168 | 170 175 [ 179 186 185 181 214 | 223 262 293 294 295 291
Electrical machinery. .| 164 | 167 * * . e * 232 | 240 * . . * *
Engines, turbines, etc................. 307 | 327 * * * * * 525 17572 . » . * *
Foundry and machine-shop products..] 143 | 146 160 | 163 165 167 170 177 | 186 235 243 250 250 262
Machine tools........................ 346 | 352 * * . * * 535 | 553 * * . * .
Radios and phonographs. . 189 | 202 209 | 196 191 197 211 219 | 234 292 283 284 293 300
Textile machinery........ e 109 109 108 106 133 | 136 158 158 160 158 158
TYPEWITters. ... vvverennneeernennn. ‘116 |7103 99 100 217 {222 ("172 7163 [7161 149 156
Transporiation Equipment 7256.7 |1273.4 )| 293.2 | 312.3 | 228.8| 224.4 |7384.5 {r411.3 |7438.3 | 477.4 | 524.1
Aireraft................ . . . * 19,046 10,303 * * . * *
Automobiles................ FRRTUR 111 88 91 96 99 158 | 139 131 136 142 148 158
Cars, electric- and steam-railroad. 89 89 . . * * . 91 94 . * * * *
Locomotives...........o.ovvninnen .| 68 70 » . * . . 93 93 * - * * *
Shipbuilding........cociiiiiiin, 375 | 388 hd .. . . . 582 | 615 hd » » * *
Nonferrous Meials and Products........... 143.1| 145.5 | T145.7) 145.9 ("146.1 | 146.6 | 149.2 | 173.7] 182.6 |7210.1 |r213.6 [T218.3 | 223.5 | 231.3
luminum?................. 7230|7243 » . * * * r325 |r345 * H H * »
Brass, bronze, and copper 190 | 193 * * * . * 264 | 274 * . . e *
Clocks and watches. . 18 | 118 112 [T114 112 109 106 138 | 156 167 176 178 180 181
Jewelry...... eeees .. 12 | 118 100 96 90 89 88 105 | 113 109 108 103 99 101
Lifhting equipment................... 1M o112 89 87 85 88 87 113 ] 119 104 102 |"103 111 111
Silverware and plated ware | 83 85 66 66 65 64 66 87 94 80 81 82 81 89
Smelting andrefining................. 103 | 104 102 | 101 100 100 100 117 {118 127 130 134 137 138
Lumber and Producls..................... 79.5| 81.0 73.4| 7331 73.3| 73.31 73.5 85.51 92.3| 8.3 | r90.3] 903.71 93.3| 977
Furniture. .. .......oooeveeveniniiiin, 106 | 108 97 96 95 93 92 110 | 116 13 115 112 110 115
Lumber, millwork.................... 76 78 70 70 70 72 73 68 75 70 71 75 7 82
Lumber, sawmills..................... 70 41 65 65 65 66 66 1 80 7s 79 85 84 88
Stone, Clay, and Glass Products .......... 99.6} 101.3 95,41 94.3 | rogq.01 91.8] 902.2 98.9| 104.2 | 104.9 |r105.6 |T104.6 | 100.2 | 105.3
Brick, tile, and terra cotta........... 78 79 70 71 70 69 68 73 77 7 72 13 72 73
Cement............cooviiiiiiiiiininn, 83 84 80 82 84 85 85 91 94 91 95 101 101 104
Glass . 128 | 130 126 (124 1121 (115 | 119 147 1155 (165 {167 |156 | M43 158
Marble, granite, and slate............ 45 45 40 34 38 38 38 35 36 33 28 33 33 33
Pottery.....cooovviiiiiiiiiinin... 17 | 110 120 |"119 117 116 114 115 | 124 (T35 (r135 |"133 127 133
Textiles and Products..................... 113.2) 115.4 | 13.47111.8 | 108.8 | 108.2 | 109.7 | 113.6| 119.3 | 128.9 | 128.3 | 123.2 } 124.3 | 130.7
abrics.............. 107.0 106.9 | 105.2] 104.7 | 104.5 | 104.2 | 103.3 | 113.3| 114.4 | 126.8 | 128.7 | '120.0 | 129.9 | 132.6
Carpets and rugs. 89 01 7 67 70 71 69 90 93 76 77 81 82 82
Cottongoods..........cooevieinai... 109 110 114 | 114 115 115 114 123 | 126 149 153 153 151 157
Cotton small wares....... e .. 105 | 106 12 (110. | 112 113 112 121 | 123 155 158 163 167 169
Dyeing and finishing textiles. 139 | 136 138 | 133 128 128 128 134 | 133 157 148 143 145 148
Hats, fur-felt. 84 82 68 58 65 63 56 92 o1 66 59 67 63 59
Hoslery..........ooevvviniiiiio, 143 | 142 125 | 122 120 118 118 160 | 154 149 149 148 146 156
Knitted outerwear................ 81 81 82 81 79 77 77 75 77 86 86 82 81 81
Knitted underwear. 8 | 86 8 | 39 89 88 87 91 | ot |11 g1 [t |10 {111
Knitted cloth..................... 159 | 161 156 | 155 152 151 146 154 | 157 - {171 171 166 166 164
Silk and rayon goods 69 | 68 63 64 64 63 62 64 | 64 7 et n 70 69
Woolen and worsted goods............ 109 | 100 104 | 106 106 106 105 117 | 119 127 132 134 144 142
Wearing apparel........................ 122.2) 129.6 | 126.0|7122.8 | 113.8 | 112.4 | 1391 | 107.1] 121.7 | 125.2 {r119.6 |r104.2 | 105.6 | 118.7
Clothing, men’s. 122 1133 123 1422 s |14 |18 109 1 1a | 128 1122 J112 | 108 114
Clothing, women’s 160 | 176 166 | 161 140 141 155 127 | 154 153 141 110 120 143
Corsets and allied garments.......... 115 | 119 116 | 113 109 97 106 132 | 139 159 151 143 124 136
Men’s furnishings 125 | 128 114 | 112 111 111 112 138 | 144 139 140 140 139 148
Millinery............ 58 1 80 9 ] 66 51 33 70 40 | 15 66 45 37 41 72
Shirts and collars 129 1134 133 13t 128 | 128 128 131 f141 (159 158 | 151 | 150 | 154

” Revised.

* Included in total and group indexes but not available for publication separately.
1 Indexes adjusted to Census of Manufactures through 1939. For back figures see BULLETIN for February 1941, p. 166.
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Factory Employment and Payrolls—Continued

[Index numbers of the Bureau of Labor Statistics; adjusted to Census of Manufactures through 1937. 1923-25 average = 100]

Factory employment Factory payrolls

Industry and group 1941 1942 1941 1942

Aug. | Apr. | May | June | July | Aug. | July | Aug. | Apr. | May | June | July | Aug.

Leaiher and Manufactures 101.1 100,51 98.7 | 97.1 | 96.2 | 94.1\ 103.2 | 104.7 | 115.7 | 112.6 ("109.7 | 110.2 | 108.4
Boots and shoes. .. .. 94 103 ;
Leather..............oiiiviiiaina.. 95 96 94 23 91 88 109 109 124 123 122 124 120

Food and Kindred Products. 145.8 | 159.3 | 132.8 |"135.7 | 141.8 | 156.6 | 164.1 | 152.8 | 165.5 | 152,9 | 160.3 |"170.1 | 186.5 {94.0
1

Baking. .. 150 153 150 151 154 160 162 153 155 60 166 175 182 86
Beverages. . L..1 324 328 298 317 313 326 338 421 430 396 445 424 468 492
Butter. ... 112 111 111 118 125 124 121 104 105 109 119 129 131 131
Canning and preserving............... 211 304 104 107 7135 216 256 216 325 17, |12 r158 274 316
Confectionery........................ 83 91 88 83 79 85 93 85 iz 103 97 99 103 116
Flour......oooiiiiiiveiniiiinann... 80 78 78 77 79 81 81 82 81 86 88 92 98 104
Icecream............................ 96 95 78 87 94 96 94 85 84 74 82 91 95 93
Slaughtering and meat packing....... 123 122 134 138 146 151 150 139 143 162 170 184 188 185
Sugar, beet. ........... ...l 52 64 46 50 52 62 90 57 68 61 67 71 79 113
Sugar refining, cane.................. 98 95 94 93 87 85 84 91 100 91 90 89 87 86
Tobacco Manufactures. ................... 65.41 65.8 64.4 62.7| 63.8| 64.5] 66.1) 69.8| 70.0 | 736 | 73.3 | 77.5| 78.5 | 84.0
Tobacco and snuff. ................. .. 52 52 52 51 51 52 52 68 68 73 71 76 76 78
Cigars and cigarettes...,............. 67 68 66 64 65 66 68 70 70 74 73 78 79 8s

Paper and Printing
Bozxes, paper. ..
Paper and pulp ..
Book and job printing. ... 98 99 96 96
Newspaper and periodical printing....| 115 118 114 13 112 110 110 110 110 114 114 114 112 113

Chemicals, Petroleum, and Coal Products...| 140.0 | 143.1 | 158.8 \"157.2 ("156.8 | 156.7 } 157.4 | 177.7 | 181.5 | 222.8 |7225.8 {7227.4 | 230.8 | 232.6
Petroleum refining. ..........
Other than petroleum refining. .

Chemicals. . ..... s
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Cottonseed oil, cake, and meal . 63 7t 80 68 57 61 65 60 65 86 70 61 71
Druggists’ preparations. ....... 130 136 157 157 158 162 163 163 165 203 206 203 208 214
Explosives................... . * * *
Fertilizers. .. .................. 91 90 156 126 102 94 97 90 91 181 148 122 118 119
Paints and varnishes........... 146 145 139 136 132 126 126 173 172 177 176 170 162 162
Rayon and allied products..... ..| 324 329 310 312 315 309 307 369 368 390 393 398 393 401
S0AD. ot i 96 97 92 87 85 83 83 139 135 137 130 129 122 122
Rubber Products............ccoovvvviiin. 111.4 ( 111.8°] 946 94.6 ) 797,21 101.3 | 105.1 | 135.6 | 138.8 | 126.1 | 132.4 |*137.5 | 145.6 | 151.8
ubber boots and shoes.............. 79 79 74 73 1 74 77 94 102 93 102 799 100 111
Rubber tires and inner tubes......... 87 87 73 75 78 83 86 118 116 106 113 119 130 135
Rubber goods, other.................. 189 193 159 156 161 164 169 214 228 206 210 218 221 229
T Revised. *Included in total and %roup indexes but not available separately. L.
Nore.—Figures for August 1942 are preliminary. Back data may be obtained from the Bureau of Labor Statistics. Underlying figures are for pay-

roll period ending nearest middle of month.

HOURS AND EARNINGS OF WAGE EARNERS IN MANUFACTURING INDUSTRIES
[Compiled by the Bureau of Labor Statistics]

Average hours worked per week Average hourly earnings (cents per hour)

Industry and group 1941 1942 1941 1942

June | July | Mar. | Apr. | May | June | July | June | July | Mar. | Apr. | May | June | July

Total.............coiiiiiiiiiiiiiiinninn 41.3| 40.3 | 42.5| 42,4 | 42.6| 42.6| 42.4| 73.8| 74.4| 80.9| 81.9 | 83.11 84.0( 85.0
Durable goods. . ............ccvcvvunnnn... 43,1 415 44.7 | 44.7 | 45.0( 451 4.7 8.2 82.6| 89.9| 91.0| 92.3| 93.3| 94.6
Iron and Steel and Products......... 42,0 399 | 42.6| 42.2| 42.6 | 42.6 | 42.0 | 8.3 | 8.2 91.6 | 92.6 | 93.3| 93.7} 94.3
Machinery....................... .. 45.6 44.6 47.8 47.5 47.8 48.1 47.5 83.2 83.6 91.8 { 93.0] 94.2 95.2 95.9

Transportation Equipment.......
Nonferrous Metals and Products..

Lumber and Products............. . . . . . . . . . 64. . .
Stone, Clay, and Glass Products. .. ... 38.6 | 37.41{ 39.0| 38.8| 39.0| 38.6 | 37.7| 7.7} 72.0| 76.2| 76.7| 77.1| 78.0( 78.4
Nondurable goods......................... 39.4| 39.0| 39.8| 3.7 30.7| 39.61 39.6| 65.0| 65.7 70.7| 71.4) 2.2 72.7| 73.2
Textiles and Products................ 38.1 37.4) 39.1 39.1| 39.0) 38.6| 38.2| 53.4| 55.0| 59.6| 59.9| 60.4 | 60.3) 61.3
Fabrics............ . 39.1 38.5 40.1 40.1 40.3 40.2 39.8 52.2 53.4 57.6 58.3 59.2 59.5 60.6
Wearing apparel.. . .... 36,0 | 35.4] 37.2| 37.0] 36.4 | 35.1| 34.7| 55.9| 58.2| 63.5{ 63.2| 62.7 | "61.6 | 62.8
Leather and Manufactures. 38.7 | 38.7| 40.0| 393! 38.6] 38.1} 38.1]| 59.9| 60.9| 66.3 | 67.8 | 68.2 | 68.5 68.7
Food and Kindred Products. . 41,0 | 40.9 | 40.7 4 40.4 40.9] 41.5| 4.9 67.2 66.2 72.3 73.2 741 74.3 73.5
Tobacco Manufactures. . . | 31.6| 37.3| 36.6| 37.6 | 37.7| 38.5| 38.5) S51.7| 52.3| S3.7} 55.4| $6.5| S57.5| 57.5
Paper and Printing................... 40.1 [ 39.6 ] 40.1 39.6 | 39.5| 39.0 38.8{ 82.6| 85| 86.2 | 8.8 87.6] 83.6| 89.3

Chemicals, Petroleum, and Coal

Products.............oooieinienn., 40,5 | 40.0 | 40.7 | 40.9| 41.0| 41.0| 41.0 | 8.4 | 83.8| 83.9| 9.0 91.7| 93,0 94.2
Petroleum refining......... .| 38.2 37.4| 38.7 38.2 | 38,5 38.4| 39.0} 102,0 | 103.0 | 110.4 | 110.3 | 109.8 | 110.2 | 110.9
Other than petroleum refining....| 41.2 | 40.8 | 41.3| 41.6 ! 41.8| 41.7| 41.6| 76.1 | 77.7| 83.0| 84.4 | 86.7 | 88.1 | 89.4
Rubber Products......... [ 41,4 39.2| 40.6( 40,0 | 414 41.5| 41.4| 83.6| 84.5) 90.1 | 90.2| 91.6 | 92.6 | 93,3

T Revised.
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CONSTRUCTION CONTRACTS AWARDED, BY TYPES OF CONSTRUCTION
{Figures for 37 States east of the Rocky Mountains, as reported by the F. W. Dodge Corporation. Value of contracts in millions of dollars]

Nonresidential buildin; i
Residential ® @ & Public works
Total o and public
building utilitiest
Month Factories Commercial Educationall Othert
1941 1942 1941 1942 1941 1942 1941 1942 1941 1942 1941 1941 1942
................... 305.2 | 316.8{ 111.3 | 102.8 55.9 75.4 26.9 9.1 24.2 75.1 1 90.9
270.4 § 433.6 || 116.5 168.0 37.8 84.5 20.9 9.2 23.5 63.9 95.9
479.9 | 610.8 | 147.9 | 219.3 21.8 . 10.7 36.1 130.6 | 159.7
406.7 498.7 166.5 | 162.1 2 12.4 29.7 96,9 | 101.7
548.7 673.5 (| 201.3 | 148.0 1 10.1 53.5 144.9 | 227.7
539.1 |11,190.3 | 205.6 | 185.5 3 15.4 49.0 133,0 | 436.4
577.4 § 943.8 [| 205.0 | 127.4 8 26.5 54. 151.7 | 327.3
760.2 721.0 | 231.5 100.6 17.1 69.4 242.0 | 213.2
623.3 )........ 1757 [........] 1135 ]........] 5190 82|....... 4.7 2293 |........
...... 606.3 |....... 171.8 ........ 88.5 165.0 |........
November . 458.6 |........ 116.5 | f 1227 [ f 293 [l T3l 33.6 149.2 |........
December.................. 431.6........ 1043 1....... 1161 |.......] 30.7]........] 88 ....... 15.3 156.3 [........
Year..........ooovinnnn 6,007.5{........ 1,053.8 |...... . |LA8L.5 | 470240 .. 1409 (. ..., 522.1 §........ 1,738.01........

1 Not strictly comparable with data for earlier years due to changes in classification.

CONSTRUCTION CONTRACTS AWARDED, BY OWNERSHIP
{Figures for 37 States east of the Rocky Mountains, as reported by the F. W, Dodge Corporation. Value of contracts in millions of dollars)

Month

Total Public ownership! Private ownershipl
1937 | 1938 | 1939 | 1940 | 1941 } 1942 }} 1937 § 1938 | 1939 | 1940 | 1941 | 1942 | 1937 | 1938 | 1939 | 1940 | 1941 | 1942
192 | 2521 196 | 305 317 112 118 148 93 124
19§ 220 | 201 270 | 434 69 51 111 82 105
227 301 | 272| 480 | 611 66 95 128 95 269
2221 330 301 | 407 | 499 74 99 160 [ 103 184
283 | 308 | 329 | 549 [ 674 93 144 135 112 | 267
251 288 | 325 539 11,190 || 137 108 | 128 147 314
240 | 300 { 399 | 577 944 131 98 | 137 205 | 348
313 312 | 415 760 |...... 104 | 171 158 195 520
301 323 | 348 | 623 |...... 80 | 160 | 144 | 144 | 403
358 | 262 | 383 | 606 (...... 78 | 203 92 175 ) 3N
302 | 300 | 380 | 459 {...... 93 179 | 144 195 298
380 | 354 | 456 | 432 |...... 115 279 | 225 | 258 | 288
3,197 13,551 |4,004 (6,007 |...... 1,152 (1,705 |1,708 |1,802 (3,492

1 Back figures.—See BULLETIN for February 1938, p. 159. Data for years prior to 1932 not available.

CONSTRUCTION CONTRACTS AWARDED, BY DISTRICTS

[Figures for 37 States east of the Rocky Mountains, as reported by the F.

W. Dodge Corporation. Value of contracts in thousands of dollars)
1942 1941
Federal Reserve district

August July August
Boston.........cocoiiviiiiiiiennt 16,400 37,986 41,779
New York.... 21,888 76,997 76,321
Philadelphia......coooevvivnennnn.. 26,118 23,200 26,437
Cleveland..........ovvivivniinn. 51,892 83,939 52,589
Richmond. . 72,904 90,017 146,093
Atlanta........oiiiiiiiiainnnnnen, 69,157 161,581 102,851
Chicago........... frereneraeieas 210,319 121,296 118,723
St, Louis........... vee 63,940 96,754 62,782
Minneapolis........ e reerranerreas 17,240 41,850 13,597
Kansas City...........cvvvuenennn. 65,450 111,826 25,462
Dallas.....coovivniviiiiennenennnn. 105,720 98,350 93,599
Total (11 districts).......... 721,028 943,796 760,233

1040

COMMERCIAL FAILURES, BY DISTRICTS
[Figures reported by Dun & Bradstreet. Amounts in thousands of dollars]

Number Liabilities
Federal Reserve 1042 1941 1942 1941

July {August|August| July | August
53 60 596 | 623 786
207 357 2,614 | 3,214 | 3,214
51 68 292 741 1,445

30 47 254 | 205 750

22 32 282 582 377

29 12 154 | 300 317
117 136 1,189 984 2,090
19 23 219 176 183

9 15 124 89 75

34 42 204 366 217

8 20 33 210

95 112 769 | 1,136 1,470
764 954 6,781 | 8,548 | 11,134

New series. Includes cases of discontinuances where loss to creditors
was involved even though actual legal formalities were not invoked. Back
figures, available for 1939 only, may be obtained from Dun and Bradstreet,

Inc.
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MERCHANDISE EXPORTS AND IMPORTS
{In millions of dollars)

Merchandise exports! Merchandise imports? Excess of exports
Month
1938 1939 1940 1941 1942 1938 1939 1940 1941 1942 1938 1939 1940 1941 1942
January........... 289 213 370 325 479 171 178 242 229 254 118 35 128 96 226
February.......... 262 219 347 303 7478 163 158 200 234 1253 99 61 147 69 7225
March............. 275 268 351 38T 609 173 190 217 268 272 102 717 134 89 336
274 231 323 387 7696 160 186 212 287 234 115 45 111 100 7461
257 249 324 385 »525 148 202 211 297 191 109 47 112 88 »335
233 236 350 330 %610 146 179 211 280 »220 87 57 138 50 2350
228 230 317 365 P629 141 169 232 278 228 87 61 84 87 2401
231 250 351 460 |........ 166 176 221 . - 65 74 130 178 .
246 289 295 425 168 182 195 9 107 101 162
October........... 278 332 344 3666 178 215 207 100 117 137 8362
November......... 252 292 328 492 176 235 224 76 57 104 211
December......... 269 368 322 652 1m 247 253 98 121 69 308
Jan~July.......... 1,818 1,646 | 2,381 2,451 | P4,026 1,102 1,263 1,526 717 382 855 580
P Preliminary. * Revised.

1 Tncluding both domestic and foreign merchandise.

2 General imports, including merchandise entered for immediate consumption and that entered for storage in bonded warehouses.

Figure overstated due to inclusion in October export statistics of an unusually large volume of shipments actually ezported in earlier months.
Source.—Department of Commerce.
Back figures.~See BULLETIN for February 1937, p. 152; July 1933, p. 431; and January 1931, p. 18.

FREIGHT-CAR LOADINGS, BY CLASSES

REVENUES, EXPENSES, AND INCOME OF CLASS I
[Index numbers; 1935-39 average=100] RA_II.ROADS
[In millions of dollars]
L For- Mils- l\/111er-
;. |Live-| est cel- | chan- Total Net
Total i Coal | Coke |Grain sy (o protd- Ore | Jane- lt‘lisle railway r'agll)vtvzly railway Net
ucts ous | lel operating operating | income
R P - revenues | SXPEnses Ficome
Sig?gg;;‘;‘ o SEASONALLY ADJUSTED*
194—Taly.. ........ 138 150 | 200{ 12| 83| 18| 156 | 40| 100 " uRE e an 30 o -
August,.......| 139 1581 7198 | 103 84| 152 | 155| 141 9 August. . o 485 377 108 65
September.....} 130f 1331 176 | 1ii 84| 138 149 135 97 September 464 379 85 42
Qctober. . 127 ) 121} 165 97 95| 140 | 204 | 133 97 October 453 403 49 10
Novemb Joa3s) o121 ] 150 18 03] 16| 204 wsf 99 November. . 6 103 73 33
December. . ... 137 1| 167 124 101 145 | 246 149 100 December. | 36 10 76 37
1942—January ...... 140 1191 153 | 1427 99 156 | 186 [ 152 | 97 |1040 o 495 413 ) 40
February.....| 139{ 116 150 | 231 95| 150 | 187 [ 151 | 100 {:f;‘,‘,‘ﬁgy ol S 2 o 58
136 122| 168 19| 97| 149] 282 143] o2 March. - 342 446 % 52
143 (] 160y 200{ 117 201 } 159 289 ] 141 80 April.. 584 amn 113 70
143 164 197 115 98 155 | 289 | 142 62 ay.. 618 487 131 88
141 160 | 199 | 113 | 103 | 159 | 183 | 144 60 June.. 627 500 128 84
12 155 | 205 | 95( 90 172 180 149} 57 Taly............ 643 519 124 ..., R
143 | 154§ 208 [ 106 | 106 165 176 | 152 57
UNADJUSTED
1941—June............ 455 362 93 53
138 127 172 163 70| 149 ] 283 139 99 July.. 485 379 106 64
140 (| 139 167 125 80! 160 ] 27t 141 99 August. 494 382 111 66
145 140 172 122 11 149 261 150 102 September 489 385 104 59
144 138 165 104 146 147 232 151 101 October..... -518 424 94 54
141 135 168 115 117 143 199 150 101 November...... 457 388 69 29
128 125 182 | 113 97 129 69 1 138 96 December....... 480 399 81 55
1942—January ...... 100 136| 18| 15| 05| w0l 46| 1sa| op W Japuary....... - a2 A 2
February.....| 120 132| 184 | 110| 76| 153| 47| 135| 9 March Y0l a4 8 02 -
March......... 1o 25| 175 102] 1) 19| 73] 130] o2 A 33 70 102 58
April. .. 1364 135] 176 | 200| 90| 150 218} 1a2| 81 May o1 01 110 P
Tupe. Dol 1) 0| n1| 81| des| 38| 15| | Jume o o 1 4
une. 3 14 60
July @2 32| 177} 138 76| 173] 35| wus| 57 July oo 665 532 133 0
August........ 144 || 136 | 175 129 { 100 | 173 | 308 | 152 57
P Preliminary. L.
 Revised. * Derived from Interstate Commerce Commission data.
Note.—For description and back data, see pp. 529-533 of the BuriemiN for| Nore.—Descriptive material and back figures may be obtained
June 1941. Based on daily average loadings. Basic data compiled by Associa- |from the Division of Research and Statistics.
tion of American Railroads.

Total index compiled by combining indexes tor classes

with weights derived from revenue data of the Interstate Commerce Commission.

OcToBER 1942
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DEPARTMENT STORE STATISTICS
MONTHLY INDEXES OF SALES AND STOCKS

WEEKLY INDEX OF SALES

[Index numbers based on value figures; 1923-25 average = 100] fWeeks ending on dates shown. 1935-39 average = 100]
Seasonally adjusted Unadjusted 1939 1940 1941 1942
1939 | 1940 | 1941 | 1942 | 1939 | 1940 | 1941 | 1942
SALES

January............ 88 92 101 69 it 79 1 108
February . 88 90 | 103 69 71 82 99
March.... 88 891 103 82 86 93 118
April. 88 89 | 104 88 8 | 106 | 115
May.. 87 89 1 105 87 89 105 108
June. 86 91 104 83 87 100 | 100
July.... 87 92 115 60 64 79 83
August..... 88 98 134 69 77 106 | 103
September. 90 971 116 97 1 105 ] 1251......
October..... 92 94 | 105 99 101 12 ......
November. . 93 100 | 116 106 | 114 | 133 |......
December.......... 95 101 111 168 ) 179 | 197 |......

Year.........|..... oo 90 941 110 )......

STOCKS

January............ 67 68 71 93 60 61 64
February.......... 68 71 31 102 65 68 70
March............. 68 70 74 108 69 71 75
April.............. 67 69 74 | 117 69 71 76
May....ooovvennn 66 68 74| 126 68 70 76
June. ...l 67 67 771 134 64 64 73
July..... 67 68 82 140 60 61 73
August.............| 67 69| 87 |P135| 65| 66| 84
September 68 70 92 |...... it 73 95
October ..... 69 71 97 |...... 77 79 | 108
November. .. Ll n 72 95 |...u.. 82 83 | 110
December..........| 68 71 92 |...... 64 66 86

Year ... oo 68 69 831......

? Preliminary.

Back figures.—Department store sales, see BULLETIN for August 1936,

p. 631, for October 1938, p. 9
store stocks see BULLETIN for

M

18, and for January 1941, p.
arch 1938, p. 232.

department

SALES BY FEDERAL RESERVE DISTRICTS AND BY CITIES

[Percentage change from corresponding period of preceding year]

Eight Eight. Eight Eight
A July mos Aug.} July mos Aug.| July mos Aug.| July mos.
1942 | 1942 1942 1942 | 1942 1942 1942 | 1942 1942 1942 | 1942 1042
United States...| —3| 5| +11
Boston............. Cleveland (cont’d) Chicago (cont’d) Dallas............. =3 46 +6
New Haven Youngstown. .... -7 -8 1 { Fort Wayne.. +10| 420] +21 { Shreveport....... —14| 45} 41
Portland......... rie........ .. Indianapolis....| +2[ +11{ +15| Dallas........... —13] — 0
Boston. . ... Pittsburgh. .. Des Moines. .. .. -9 ol + Fort Worth...... +7) 4] +8
Springfield. Wheeling......... Sioux Clty ...... o] 42 Houston. .. ...... =3[ 45 48
Providence Detroit. . . 5| -+11| -+16 | San Antonio..... —4) 419| +12
Rickmond . ........ Flint............ —8| —16{ —10
New.York.......... Washington...... Grand Rapids...!| —8| —6| 2 (San Francisco +4| 414) 416
Bridgeport Baltimore. ....... +9] 413} +19 ansing......... oenix.......... 428 +27| +26
Newark.......... Winston-Salem...| —6/ —1} — Milwaukee...... cson 4231 * | 420
Albany.......... Charleston, S. C.| 449] +56; 436 Bakersfield... +1 —2[ 42
Binghamton..... —13] —13{ +5| Lynchburg....... ~9) —4f -6 |St. Louis.......... Fresno....... —-121 -3 42
Buffalo.......... ~7! +10{ +14 | Norfolk.......... +26| +17) 429 | Fort Smith...... Long Beach......| +15| +31| 431
Elmira........... —10] +6{ +13 | Richmond........ +7i +14] 413 | Little Rock. Los Angeles. ..... -9 +6
Niagara Falls....| +18| +34] +34 | Charleston,W.Va.{ —29| =21 —6 uincy...... Qakland and
New York Clty.. ~8| 1| +7 Huntington ...... —6] =5 46 vansville.. Berkeley....... +4] 30| +27
Poughkeepsie. . —6| 2| 47 Louisville. .. Sacramento...... 42| +12| +17
Rochester. ....... —7| +8| 9 [Atlanta............ +2| 48 +91 St.Louis........ San Diego, ...... +15( 4-30| 429 *
Syracuse......... —7] =1 47| Birmingham..... +4; 49| +21 Lfnngﬁeld.. San Francisco.. +31 49| +13
. . Montgomery..... -7 11} +12 emphis........ San Jose......... -1t +7) +12
Philadelphia. .. .. .. —=2| 43| +12 | Jacksonville......| +18| +16] +12 Santa Rosa...... +121 47 +17
Trenton. . .| —6f "o 48| Miami........... Minneapolis....... ~8 42| 46| Stockton......... —+16| +36! +30
Lancaster. . +2|"+11| 418 | Tampa... Vallejo and Napa| 439| +24] +48
Phxladelphm +3; +9 +15 | Atlanta.. Kansas City.......\ +5| 48 +11| Boiseand
Reading......... +3| 4| +14 | Macon........... Denver Nampa........ 4221 +17) 423
Wilkes-Barre.....{ —13| 43! <11 | Baton Rouge..... —2| +6] 46 { Hutchinson Portland......... +9) +29] +26
ork............ +18!7418} 418 | New Orleans..... +4] +14| +15 | Topeka Salt Lake City..| 424 431} +27
Jackson.......... —7| +13] 410 | Wichita .. Bellingham...... +1) 45 +iS
Cleveland. ......... —8 =3 410 | Chattanooga..... +5| +12] 416 %)plm Everett
Akron..... 43| +7| +18 | Knoxville........ -5 46| 411 ansas Clty | A4S 6] 413 | Seattle...........
Cincinnati. —6) —2| 49| Nashville........ 0 4| +6| St. Joseph...... 2| —6 0| Spokane
Cleveland ... —11] -2} 413 . Omaha.......... +3| 414} +12 | Tacoma
Columbus........| +2{ <5 412 (Chicago....... veod =51 43 49| Oklahoma City.| -6 +7| +6| Walla Walla
Toledo........... +2|{ 45| +13 | Chicago......... -1 =11 46 ulsa........... +15| +16| +22 akima
Peoria...... vead] <131 H1) 42
" Revised.  * Not available.
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DEPARTMENT STORE STATISTICS
SALES AND STOCKS, BY MAJOR DEPARTMENTS

Sales during month (value) |Stocks at end of month (value) [ R4 of stocks to
sales
- onths’ I,
Number | Percent- Percent o supply)
Department of stores age Percentage change chage Percentage change
reporting | change June to July f’ngf June 30 to July 31
July 1942 July 31, July
from | 1%21;"3"1’“ -
July 19411 4949 1941 | 1941 1942 1941 1942 1941
GRAND TOTAL—entire store.................... 357 +7 -17 —18 +67 -1 +2 5.6 3.6
MAIN STORE—total.............................. 357 +6 —-17 -17 466 0 +2 5.9 3.7
Women’s apparel and accessories. .. 353 +15 —17 —19 +65 42 +3 4.3 3.0
Women’s and misses’ coats and suit: 332 +27 +11 +9 +116 +46 +89 7.1 4.2
Women’s and misses’ dresses............. 333 +17 —31 —36 +9 —26 —27 1.1 1.2
Blouses, skirts, sportswear, sweaters, ki
parel ............ ..., 312 8 —14 -19 486 —9 —12 2.9 1.7
{umors’ and girls’ wear 274 +26 —30 -34 +72 +6 413 3.7 2.8
nfants’ wear.................. 303 435 —6 -9 478 0 +3 5.0 3.8
Aprons, housedresses, uniforms....... 282 +14 —-22 —24 +35 -~26 —18 1.6 1.3
Women’s underwear, slips, negligees 304 +13 —6 -11 489 -3 —6 4.7 2.8
Corsets, brassieres.. .............. 328 11 -18 —23 4-86 —4 —4 5.6 3.4
Hosiery (women’s and children’s). . 322 +17 —7 +1 —+173 —7 —14 4.5 1.9 °
Gloves {women’s and children’s). 328 7 —39 —44 +41 +6 +4 19.7 14.9
Shoes (women’s and children’s) 229 +27 —24 —30 +33 +4 +3 5.9 5.7
L1 ¥ - N 235 —41 +4-350 +-344 +3 +34 +54 10.6 6.1
Men’s and boys’ wear....... 321 +2 -33 —-33 +67 -2 -2 8.0 4.9
Men’s clothing......... 227 =5 -27 —-31 60 -3 —4 8.1 4.8
Men’s furnishings, hats, caps.. 306 +1 —35 —32 476 -2 -3 7.4 4.2
Boys’ clothing and furnishings. .. 273 +21 —40 —43 +7 41 +4 10.3 7.4
Men’s and boys’ shoes and slippe 157 +10 -—28 -3 40 -2 0 8.8 6.9
Home furnishings......................... 321 -7 -10 -9 467 [} +4 7.8 4.3
Furniture, beds, mattresses, springs. 221 -8 +1 —2 456 +3 +8 6.3 3.8
Domestic floor coverings........ 241 —38 —20 —16 +179 -3 +9 11.4 5.9
Draperies, curtains, upholstery........... 297 +14 —25 -4 +55 -1 -1 6.9 5.1
Major appliances (refrigerators, washers,
etc. 191 —55 —14 +1 4-31 —6 +4 5.5 1.9
Domestics, blankets, linens, etc.. 269 -1 +5 “+5 +170 0 +5 7.2 4.2
China and glassware............ 214 -1 —18 —23 +30 +1 +2 10.9 8.3
Housewares................coooiiiiiiiiiiin it 223 +7 —14 12 490 -3 +1 7.2 4.0
Piece goods (dress and coat yard goods, all ma-
terfals).. ... e 294 +32 -21 -21 +57 —4 -1 5.7 4.8
Smallwares..................ccoiiiiiiiiii . 329 +10 —15 —18 463 -2 -1 6.2 4.2
No_tions .......................................... 224 “+15 —18 -~18 +1 -4 -1 5.2 3.5
Toilet articles, drug sundries (including pre-
SCEIPHIONS) . ..ottt i 320 +4 -9 -8 +70 —4 -2 5.4 3.3
Jewelry and silverware...............oivnivnnn 2711 +20 —25 —~35 +59 -1 -2 7.3 5.5
Miscellaneous. ..............oevvvviiiiiinenienn 285 +10 ~6 -14 +88 +3 +2 6.0 3.5
BASEMENT STORE—total....................... 227 +14 - —19 -21 +77 -3 +3 4.2 2.7
Women’s apparel and accessories........, 189 417 —17 -19 +82 -2 +6 3.1 2.0
Men’s and boys’ clothing and furnishings. . 164 +10 -29 —29 4-88 -~2 +3 6.6 3.9
Home furnishings...................... 129 +7 —~16 —16 +83 —4 +3 6.1 3.6
Piece goods................. 65 +26 -14 ~10 +53 —6 +4 4.6 3.8
ShoES. ..ot ieeeiiie i 128 +17 —28 —~34 +41 -5 -3 4.7 3.9

NotE.—Group totals include sales in departments not shown separately. Figures for basement store are not strictly comparable with those for main
store owing chiefly to inclusion in basement of fewer departments and somewhat different types of merchandise.
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WHOLESALE PRICES, BY GROUPS OF COMMODITIES
[Index numbers of the Bureau of Labor Statistics. 1926 =100]

Other commodities
Y th k Cﬁ‘g' Fa'ﬁ' Food: Chemi
ear, month, or wee modi- || PT9%" oods Hides and " Fuel and | Metals g eml- | House- .
ties ucts Total || leather Ts;tll: lighting |and metal Buéldgnlg ca]ﬁlagd furnish- IM iscel-
products | PTOUCtS { materials | products |Rateriais| alie ing goods | 12neous
products
95.3 104.9 99.9 91.6 109.1 90.4 83.0 100.5 95.4 94,0 94,3 82.6
86.4 88.3 90.5 85.2 100.0 80.3 78.5 92.1 89.9 88.7 92.7 71.7
73.0 64.8 74.6 75.0 86.1 66.3 67.5 84.5 79.2 79.3 84.9 69.8
64.8 48.2 61.0 70.2 72.9 54,9 70.3 80.2 1.4 73.9 75.1 64.4
65.9 51.4 60.5 71.2 80.9 64.8 66.3 79.8 771.0 72.1 75.8 62.5
74.9 65.3 70.5 78.4 86.6 72.9 73.3 86.9 86.2 75.3 81.5 69.7
80.0 78.8 83.7 77.9 89.6 70.9 73.5 86.4 85.3 79.0 80.6 68.3
80.8 80.9 82.1 79.6 95.4 71.5 76.2 87.0 86.7 78.7 81.7 70.5
86.3 86.4 85.5 85.3 104.6 76.3 77.6 95.7 95.2 82.6 89.7 77.8
78.6 68.5 73.6 81.7 92.8 66.7 76.5 95.7 90.3 77.0 86.8 73.3
77.1 65.3 70.4 81.3 95.6 69.7 73.1 94.4 90.5 76.0 86.3 74.8
78.6 67.7 7.3 83.0 100.8 73.8 g 95.8 94.8 77.0 88.5 77.3
87.3 82.4 82.7 89.0 108.3 84.8 76.2 99.4 103.2 84.6 94.3 82.0
1941 —January............ .. 80,8 71.6 73.7 84.3 102.4 75.2 72.1 97.7 99.6 78.6 89.0 7.1
February. 80.6 70.3 73.5 84.4 101.6 76.4 72.1 97.6 99.3 78.5 89.1 76.9
March 81.5 71.6 75.2 84.9 102.6 78.4 72.0 97.7 99.5 79.8 89.5 77.6
April. 83.2 74.4 77.9 85.9 103.9 81.0 72.9 97.9 100.1 81.8 90.4 78.6
84.9 76.4 79.5 87.4 106.4 83.0 75.6 98.1 100.4 83.6 91.4 79.6
87.1 82.1 83.1 88.6 107.8 84.5 77.9 98.3 101.0 83.8 93.1 80.6
88.8 85.8 84.7 89.7 109.4 86.2 78.5 98.5 103.1 85.2 94.4 82.0
90.3 87.4 87.2 90.8 110.2 88.3 79.0 98.6 105.5 86.0 95.4 83.7
91.8 91.0 89.5 91.6 111.3 89.7 79.2 98.6 106.4 87.4 97.2 85.1
92.4 90.0 88.9 93.4 112.6 90.9 79.6 103.1 107.3 89.7 99.5 86.4
92.5 90.6 89.3 93.5 114.1 91.1 78.8 103.3 107.5 89.8 100.6 87.3
93.6 94.7 90.5 93.7 114.8 91.8 78.4 103.3 107.8 91.3 101.1 87.6
96.0 | 100.8 93.7 9.6 114.9 93.6. 78.2 103.5 109.3 96.0 102.4 89.3
96.7 101.3 94.6 94.9 115.3 95.2 78.0 103.6 110.1 97.0 102.5 89.3
97.6 | 102.8 96.1 95.2 116.7 96.6 7.7 103.8 110.5 97.1 102.6 89.7
98.7 104,5 98.7 95.6 119.2 97.7 . 103.8 110.2 97.1 102.8 90.3
98.8 104.4 98.9 95.7 118.8 98.0 78.0 103.9 110.1 97.3 102.9 90.5
98.6 104.4 99.3 95.6 118.2 97.6 78.4 103.9 110.1 97.2 102.9 90.2
P98.7 105.3 99.2 | P95.7 118.2 97.1 79.0 ?103.8 110.3 96.7 102.8 89.8
?99.2 106.1 100.8 | P95.6 118.2 97.3 79.0 2103.8 110.3 96.2 102.7 88.9
Week ending
1942—May 23. .| 98.7 104.8 99.1 95.9 119.2 97.2 78.9 104.0 110.0 97.3 104.6 90.2
May 30. .| 98.8 106.0 99.4 95.9 119.0 97.2 78.9 104.0 109.9 97.3 104.5 90.1
Juneé6.......... .| 98.7 105.6 99.7 95.9 118.8 97.2 78.9 104.0 109.9 97.2 104.5 90.0
June 13... .| 98.4 104.3 99.5 95.9 118.9 97.2 78.9 104.0 109.9 97.2 104.5 89.9
June 20... 1 981 104.5 98.4 95.9 118.9 97.3 79.0 104.0 109.9 97.2 104.5 90.0
June 27 1 98.4 104.6 99.3 96.0 118.9 97.3 79.2 104.0 110.0 97.2 104.5 90.0
July 4 .| 98.5 104.9 99.3 96.1 118.9 97.3 79.5 104.0 110.6 97.2 104.5 90.1
July 11 .| 98.5 105.5 98.7 96.0 118.9 96.8 79.5 104.0 110.3 97.2 104.5 90.0
July 18 .| 98.3 104.9 98.3 95.9 118.8 96.8 79.6 103.9 110.2 97.2 104.4 89.6
July 25..... .1 98.4 105.4 98.9 95.9 118.8 96.8 79.5 103.9 110.1 96.4 104.4 89.6
August 1..... 1 Pog.6 |1 105.6 | 100.1 95.8 118.8 96.5 79.6 2103.9 110.0 96.4 104.4 89.1
August 8..... 1 P9g.6 1 105.4 99.7 95.7 118.8 96.5 79.6 2103.9 110.2 96.3 104.4 88.9
August 15.. .| P98.9 | 106.0 | 100.5 95.8 118.8 96.5 79.7 2103.9 110.2 96.3 104.1 89.0
August 22...... P98.9 106.4 100.8 95.7 118.9 96.5 79.6 ?103.9 110.3 96.2 104.1 88.6
August 29...... #98.9 106.0 | 100.7 | P95.7 118.9 96.6 79.6 2103.9 110.3 96.2 104.1 88.6
September S.. .. 99,1 106.7 101.4 | P95.7 119.0 96.7 79.6 ?103.9 110.3 96.2 104.1 88.6
September 12. .. %99,2 107.2 101.6 | P95.7 11%.0 96.7 79.6 %103.9 110.3 96.2 104.1 88.6
September 19. .. .1 P99.3 107.1 102.0 | P95.7 118.6 96.6 79.6 ?103.9 110.4 96.2 104.1 88.6
September 26.......... P99.4 107.3 102.0 95.7 118.4 96.7 79.6 ?103.9 110.5 96.2 104.1 88.6
1941 1942 1941 1942
Subgroups Subgroups
Aug. | May | June | July | Aug. Aug. | May | June | July | Aug
Farm Products: Metals and Metal Products:
Grains............... ...f 7961 92,21 88.8 | 89,1 89.8 Agricultural implements....... 92.9 ] 96.9 ] 96.9| 96.9| 96.9
Livestock and poultry 99.0 | 117.6 | 116.9 | 117.8 | 122.6 Farm machinery........... . 93.91 98.0] 98.0| 98.0 | 98.0
Other farm products. . 82.0 | 99.0 | 100.5 | 101.5 | 99.9 Iron and steel............. 96.9 | 97.2 | 97.2 7.2 | 97.2
Foods: Motor vehicles. ., 100.4 | 112.8 | 112.8 [P112.8 [P112.8
Dairy products................. 90.3 | 93.5| 92.0! 96.0 | 100.2 Nonferrous metals ... 84.4 | 85.6 ) 85.6| 85.6 85.6
Cereal products. .. ..... 81.5| 89.0| 87.2| 87.2| 87.8 Plumbing and heating.... 86.8 | 98.5! 98.5{ 94.1[ 94.1
Fruits and vegetables 70.3 1 96.7 | 105.4 | 98.5 | 98.0 it Building Materials:
Meats............... 97.5 | 114.8 | 113.9 | 113.4 [ 115.2 Brick and tile.................. 95.1 ] 98.0 | 98.1| 98,0 | 98.7
. Other foods 84.4 | 90.6 | 91.0] 91.9| 93.1 Cement...... 92.1 94.2 1 94,21 94,2 | 94.2
Hides and Leather Products: Lumber................... 127.5 | 131.5 | 131.7 | 132.9 | 133.0
Shoes.............ocoeeevinee.. 116.1 | 126.6 | 126.4 | 126.4 | 126.4 Paint and paint materials. . 93.3 | 100.6 | 100.3 | 100.7 | 100.1
Hides and skins. . 112.2 [ 121.4 | 118.5 | 118.5 | 118.8 Plumbing and heating. .... 86.8 | 98.51 98.5| 94.1] 94.1
Leather........................ 98.5 | 101.3 | 101.3 | 101.3 | 101.3 Structural s.teel ............ ..| 107.3 | 107.3 | 107.3 { 107.3 | 107.3
Other leather products......... 103.7 | 115.2 | 115.2 | 115,2 | 115.2 Other building materials....... 99.9 | 103.8 | 103.8 | 103.8 | 103.8
Teatile Products: Chemicals and Allied Products:
Clothing........covevevvi 0. 95.1 1 109.6 | 109.1 | 107.2 | 107.2 Chemicals...................... 87.5 | 96.5| 96.5[ 96.5| 96.3
Cotton goods................... 101.5 | 112.9 | 112.7 | 112,7 | 112.9 Drugs and pharmaceuticals....{ 100.1 | 129.1 | 129.1 | 129.1 | 129.0
Hosiery and underwear......... 63.8 | 7191 70.0| 6.7 69.7 Fertilizer materials ..l 75,37 79.01 784 785! 78.3
1 o T I T Mixed fertilizers........... .| 771 8.8| 82.8| 82.8) 82.8
Rayon....... e 29.5 1 30.3 | 30.3| 30.3] 30.3 Qilsand fats.................. 87.3 | 108.6 | 108.5 | 104.2 | 101.6
Woolen and worsted goods. | o98.2 | 111.0 | 111.0 | 111.0 | 1113.7 || Housefurnishing Goods:
Other textile products.......... 96.8 | 98.3( 98.2| 98.2| 97.9 Furnishings................ 100.7 | 108.1 | 108.1 | 108.0 | 107.9
Fuel and Lighting Materials: Furniture................ 89.9 | 97.5) 97.4 | 97.5 97.4
Anthracite 83.3 | 85.3 | 85.7| 85.7| 85.7 | Miscellaneous:
Bituminous coal.. .3 { 108.5 | 109.2 | 109.8 | 110.0 Auto tires and tubes........... 60.8| 73.0| 73.0} 73.0| 73.0
oke. Cereeneeas e W2 | 122.1 1 122.1 ) 122.1 | 1221 Cattle feed................ ..| 108.8 | 140.4 | 140.0 | 136.3 | 125.4
Electricity... 4 63.8] 633 1.......]....... Paper and pulp 100.7 | 102.8 | 101.6 | 100.5 | 98.9
£: X T 3| 799 8.2 814 |.... ... Rubber, crude................. 47.8 | 46.3 | 46.3 | 46.3 | 46.3
Petroleum products 4| 59.1| 59.8 | 60.6 60.7 Other miscellaneous. .......... 89.8( 93.5( 93.37 93.3| 93.0
i

« b{BagI; )ﬁgures.—-For monthly and annual indexes of groups, see Annual Report for 1937 (table 86); for indexes of subgroups, see Annual Report for 1937
able 87),
? Preliminary.
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CURRENT STATISTICS FOR FEDERAL RESERVE CHART BOOK *
ON BANK CREDIT, MONEY RATES, AND BUSINESS

%hall;t 1942 (l:)hait 1942
00 00
page | Aug. | Sept. | Sept. | Sept. | Sept. age
26 |72 | 9| 16 | 23 P June |-July | Auvg.
. MONTHLY FIGURES In billions of dollars
WEEKLY FIGURES!? In billions of dollars RESERVES AND CURRENCY
RESERVES AND CURRENCY Rest=i1-IveS Bégk credit, total......... 2, 7 2.76 3.17 3.56
Reserve Bank credit, total............. 3 3.53] 3.54] 3.70, 3.86] 3.58 v’t. securities . 7 2.58 ( 2,98 3.37
U. S. Gov’t. secunues, by maturi- Bills discounted...... 7 .01 %) .01
ties, total. ... L 5 | 3.30| 3.390 3.50 3.57] 3.40] Goldstock....... .2 2730 274 | 22.75
Within 1 yr. 5 1.24| 1.23| 1.33] 1.41] 1.22||Money in circulation.............. 2 12.21 | 12,53 | 12.94
Within 5 yrs 5 100 1.88] 1.00| 2.12] 1.0a] Treasury cash..................... 2 2.19 2.20 2.21
After 5 yrs.. 5 1400 1.50] 1.51] 1.45| 1.45) Treasury deposits................. 2 14 .42 .24

Gold Stock. ..o, 3 22.75] 22.76] 22.75| 22.95| 22.75 Reserve balances.................. 2, 8 12.62 12.41 12.62

Treasury currency..................... 3 3.3a) "3.34] "3.34| “3.35] “3.35| Required reserves. 8 9.92 | 10,17 | 10.37

Money in circulation........ ...l 3,1 13.06] 13.25] 13.39| 13.24| 13,52 [| Excess reserves.................... 8 2.70 2.24 2.25

Treasury cash holdmgs ,,,,,,, 3 2.92] 2.22| 2.21] 2.21 N Money in circulation, total........ 10 12.38 12,74 | 13.20

Treasury deposits...................... 3 KT Y S G Coins and bills under $50... ... 10 9.08 9.40 9.80

%Idonnl;emger l;leposits” _______ 3 1.34] 1.32] 1.29] 1.24 Bills of $50 and over.......... 10 3.30 3.34 3.41

ember bank reserves................. 3 | 12.53] 12.42) 12.40| 12.76
Excess reserves—total‘ TR, 9 232 72.90! 231 22.82 TREASURY FINANCE
New York City.........oooevvnnnns 9 38l Tiasl Tiool .49 U. S. Government debt:
Chicago............ 9 orl o7l .o8f .10 Direct obligations, total....... 19 71.97 | 76.69 | 81.24
IC{eserve %tyl;bz:nks.. 9 1.06] 1.07] 1.14] 1.24 Nortlds .................... :g 4&93;3 %gg fg 23
ountry banks®.................... 9 g0f P.83| P.89| 2,08 ofes..........oeiiiiiinnn . .
: Bills,. ... 19 | 85,60 | .76 | 68.87
MEMBER BANKS Special issues. ..... .. 19 §.88 8.12 | 8.26
Total, 101 cities: Guaranteed obligations...... 19 4.55 | 4.55 | 4.57
Loans and investments............ 16 | 34.50| 34.46 34.32] 34.36 35.35
Balances due to domestic banks.... 16 8.46| 8.68| 8.82] 9.21] 8.%80 Per cent per annum
Demand deposits adjusted.. .16 1 27.17) 27.22] 27.65) 28.09] 27.81 MONEY RATES, ETC.
Time deposits..................... 16 5.14{ 5.14{ 5.15| 5.14] 5.16{|F, R. Bank discount
New York City: rate, N. Yoo oo 23 1.00 | 1.00 1 1.00
Commercial loans.................. 17 | 2.57] 2.54| 2.53) 2.58] 2.56] Treasury bills (new 1ssues) ........ 23 .3631 368 .370
Brokers’ loans........... . 17 40| .38 .36) .33| .39|| Treasury notes (taxable).......... 23 115 120} 1.25
U. S. Gov’t. obligations. 17 | 38.57| 8.55] s.44] 8.42) 8.74[[U.S. Gov’t. bonds2............... 29 1.974 2.00 2.02
100 cities outside New York: Commercial paper................. 25 .69 .69 .69
Commercial loans.................. 17 1 37711 3.74] 3.72| 3.74] 3.72| Corporate Aaa bonds. ...25, 29 2,85 2.83)| 2.8
U. S. Gov’t. obligations 17 ] 12.00] 12.04| 12.08] 12.17| 12.75} Corporate Baa bonds.............. 29 4.33] 430 4.28
In unit indicated
Per cent per annum Stock ori
prices
MONEY RATES, EIC. (193839 = 100):
Treasury bills (new issues)............ 21 367l .368] .360] .370| .373 Total RO | 66.1 68.2 68.3
Treasury notes (taxable).... 21 11.2601.26 1 1.27]1.27] 1.28 i . 31 68.2 70.6 70.5
't. bonds?....... 50 24,29 1202202 2.02](2.04]2.04 ilroad. .. .............o.eee 31 59.0 | 62,9 | 65.4
Corporate Aaa bonds.. - 29 12080 2.81 | 2.81 | 2.80 | 2.80 Public utility .. 3t | S8.8 1 58.4 | 58.8
Corporate Baa bonds.................. 29 | 427 )4.27 | 226 | 4.27 | 1.27 || Volume of trading (mill. shares). . 3 - .32 .35 .32
Brokers’ balances (mill. dollars) 7
Credit extended customers. 33 496 1091 (7)
In unit indicated Money borrowed.............. 33 300 307 Q)
Customers’ free credit
Stock prices balances.................... 33 20 238 Q]
(lc935?_r319 = 100): BUSINESS CONDITIONS
Total eeoo 31 |68.4]68.9;69.268.7 |{69.7 || Wholesale prices:
Industnal ...... . 31 70.5 ] 71.1 | 71.3 | 70.9 | 71.9 All commodltles (1926 = 100):
Railroad. . PN . 3 65.8 | 65.9 | 66.2 | 65.4 | 67.5 f = Total............ .. 08.6 | P98.7 | P99.2
Public utlhty ................ . 31 59.0 | 59.4 | 59.6 | 58.9 | 59.6 Fa_rm products ) 104.4 105.3 106.1
Volume of trading (mill. shares)....... 31 33 .290  .36) .39] .61 thers............coeuu 95.6 | P95.7 | P95.6
Industrial commodities
BUSINESS CONDITIONS (Aug. 1939 = 100):

Wholeﬁale prlc%st (1926=100): ’ll;mall{éd .................. 3; 121.‘% ;’121.6 P121.4
commodities = inished............ . 3 . K .
Total..........viieiiiinnnnn, 35 |P98.9 |P99.1 |P99.2 [P99.3 [P99.4 Raw and semifinished . 37 };,(7) 3 gz)g i;l;g g
Farm products.. 35 1106.0 {106.7 [107.2 [107.1 [107.3 | Cost of living (1935_39 = 100)

B Others 35 {P95.7 {P95.7 [P95.7 (P95.7 | 95.7 ﬁl] lttems .. gg {(1)34 }(1)?57) %é; 2
asic commo en R 6
(Aug. 1939 = 100), total. 36 (166.5 |167.4 |168.3 {168.2 1169.2 Clothing 39 125.3 {125.3 | 125.1
12 foodstuffs........... 36 1185.3 [186.9 1188.0 1187.1 [100.0 00d.......... 39 123.2 1 124.6 | 126.1
lg industrial materials. . . 36 (153.5 [154.0 {154.7 ]155.1 ]155.0
Steel production ¢ Estimated. ? Preliminary. " R d.
V. evise
aeTemt oSt e g | 978 on | s |ona |96 | Bt SEelminer (R L wndr the Wed:
Frelght-car f’ adings (thous. cars): nesday included in the weekly period.
TOtal, .. .voeeeereneaeiaaniee 45 |890.4 (838.0 |814.9 J003.1 [so7.7 [| 7 Tartially tax-exempt issues only.
emeiianeous. L 45 4193 |420(1 (379.0 [421.8 fa25.g || | Qther than farm products and foods.
Electric power production (mill. kw. 5 Data ‘}10 onger pubiishe
| ST 46 | 3,640 3,673| 3,583| 3,757| 3,720| “Less than $5, 030000 £ indebted
Department store sales (1935-30 = 100) 46 |132. (153, |128. [137. 155, § Including certificates of indebtedness.
F.H.A. home mortgages, new constr. g Dtrles ciscontinue b h 1014
(thous.). ....ovevvni e 47 | 3.7 3.28] 2.21] 3.09 3.56 Estimate for Se] Stem er is shown on page
* Copies of this Chart Book may be obtained ata price of 50 cents

each,

OCTOBER 1942 1045



CURRENT STATISTICS FOR FEDERAL RESERVE CHART BOOK—Coatiaued

Chart 1942 Chart 1942
book book
page June | July l August page | June I July l August
MONTHLY FIGURES (cont.) Ins unit indicated MONTHLY FIGURES (cont.) 1926 = 100
BUSINESS CONDITIONS (cont.) INTERNATIONAL FINANCE
Industrial production:123 Wholesale prices:
Total (1935-39 = 100) ............. 41, 42 176 180 P183 Canada 65 95.8 1 96.1 95.6
Durable manufactures. .. 41 92 95 P97 Germany [ U U N
Iron and steel. .. 42 22 22 P22 Japan.... 65 ...
Machinery, etc 42 55 58 P60 Sweden ... 65 | P149.3 |P153.3 (P151.7
Other durable. ... ... 42 15 15 ?15 Switzerland .................l 65 |
Nondurable manufactures 41 64 65 P66 United Kingdom.......... R 1 129.0 | 126.0 |P128.0
%‘extxles e(tlnd leather. 42 2? 20 :20
aper and printing........ 42 1 11 11 .
Foods, liquors, and tobacco 42 19 19 P20 In cents per unit of
i Otliler "nondurable .. 14 15 :14 Joreign currency
Ierals. .. .......ocoviivnnennnss 20 20 20 || Fo
New orders, shipments, and '%‘;&ﬁgiﬂf ee;-:)tes. - 67 29.770 2977 | 29.77
inventoriés: Canada. (dollan, UL 67 | gois6 8904 | a9.52
New °§f§y§fé total (Jan. 1939 =100). g g[lé ggg United ngdom (pound)...... 67 403.50] 403.50 | 403.50
Nondurabie ... 43 166 163
Shipments, total (1939 = 100). 43 202 207 1942
Durable................... 43 256 264
Nondurable............... 43 160 163
Inventories, total (1939 = 100) 43 1713 | 178 pr. ‘ May ‘ June
Bur:‘zible ie 43 lgg 192
ondurable 43 1 5 il
Frelght-car loadings:1 2 In billions of dollars
Total (1935-39 = 100)3............. 57 141 | 142 143 Increase in U. S. gold stock:7
Coal................ 57 4.1 33.1 32.8 Total............cociviiivenninnn, 63 15.67{ 15.69 | 15.71
Mlscel]aneous 57 78.9| 81.6 83.1 Net capital inflow:
ALl other.....covvvviiiiiinnnennenns 57 27.7 27.0 27.3 Total..............c.c.oooiunlt. 5.72t 5.82 5.90
Return of dometic sanits o el am
1923-25=100 stic capital. 2.0 .03 2.01
Merchandise export surpluss. 7.41| Pr.75 ) P8.14
Other factors®..................... .53 ®2.12| 71,
Factory employment.................. s1, 53 | r139.3 | 142.2 | 7145.3 || Short-term foreign liabilities and 68
Factory payrolls....................... 51, 53 | 7198.1 | 204.3 | P214.4 assets of banks:
Average gzurly earnings Due to foreigners................. 64 3.55| 3.64 3.72
(cents per hour)..................... 51 84.0| 85.0........ Due from foreigners. . 64 330 .32 .32
Average hours worked Net due to foreigners 64 3.22| 3.32| 3.4
(hours per week).............. ... 51 42.6 42,4 1........
Department store sales! 59 104 12 130
Department store stocksl. ....... veeeee 59 | 134 140 135 1941 1942
In milli Qct.- | Jan.- | Apr.-
'n millions of dollars Des. Mar, | June
Rmdent:lal contracts awarded:!
Bl 442 }2({) ) o QUARTERLY FIGURES In billions of dollars
rivate, total .. ........ .. 4 4 41 48 Cash :
1- and 2-family dwellings. . 47 35 35 39 Cl:s‘i;nllxl]?::;% outgo of U. . Treas.: 18 2.86 5.55 4.42
Oth 47 5 7 9 Cash outgo. 18 | 7191 9.04| 13118
xcess of cash outgo...... . 18 4.33 3.49 8.76
49 792 844 P726 :
Resndenual o G 3 e Domestic corporation securlty issues:
pis 652 708 261 . .. 32 47 .36 .36
gl i o Mmoo 3B E| OB
Detsons : A ° N :
............................ 50
Manufactunng and mining.. 50 DPer cent per annum
rade.................. 50
Government............ 50 Bank rates on customers’ loans: )
Transportation and utilities .50 Total, 19 cities......... 25 2.41 2.48 2.62
Construction. .........ccocevennanne 50 New Vork City 27 1.88 | 1.85 2.07
Inco’i‘ne playments a1 7 other Northern and Eastern’ ,
otal ... ... .. 54 19,337 {9,511 [Po696 || 0 CIHES.........ileiaiiiioioiiien 2 2.4 2.48 .
Sahaﬁes and wages. 54 11 Southern and Western cities. . 27 2.93 3.20 §§2
€. .....ovuun 54
Cashfarm fncome:~ T " » Proiminary. * Revised. ¢ Cortcted
Cropw 8 diusted for sesonal varition.
G‘:ﬁto;l;ﬁ enxt’;o ucts. gg 2%5‘tunate ftzll; September is shown on page 1031.
Exports and imports: : ree-month moving average, adjusted for seasonal variation.
Exports 6t of tlﬁevlsed figures will be published in November BULLETIN, see p. 1037
I by is issue.
Eavess of exports a Back figures for May 1942: Exports, P525.1; Imports, £190.6; Excess of
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exports, P334.5,
7 Cumulated from Jan. 31, 1934.

s Correction: Merchandise export surplus: February 1942, 6.61; March
1942, 6.95. Other factors: February 1942, 3.59; Ma.g:'h 1943, 3.22, e
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CURRENT STATISTICS FOR FEDERAL RESERVE CHART BOOK—Continued

{In billions of dollars]
Chart 1939 1940 1941 1942
book
page | Oct. { Dec. | Mar, | June | Dec. | Apr, | June | Sept. | Dec. | Apr. | June
2 30 26 29 31 4 30 24 3t 4 30
CALL REPORT FIGURES
Arr Banks 1N THE U. S,
Total deposits and currency 12 62.87 | 64.10( 64.88 | 66.96 | 70.75| 72.43 | 74.15 | 76.09 | 78.25| €80.00(782.03
Demand deposits adjusted.. 12 | 29.09 | 29.79| 30.54 | 31.96 | 34.94| 36.10 | 37.32 | 38.68 [ 39.00| €40.00742.00
Time deposits............. 12 26.81 27.06f 27.28 | 27.47 | 27.74| 27.90 | 27.88 | 27.90 | 27.73] €27.20{P27.26
Currency outside banks..... 12 6.19 1 6.40l 6.23 | 6.70{ 7.32| 7.78 | 8.20 | 8.56 | 9.62| €10.40/”10.91
Loans and investments, total..................... 13 49,95 | 50.89) 51.14 | 51.34 | 54.19| 56.15 | 57.95 | 59.30 | 61.10{ €62.00[P64.00
Loans................. . 13 21,63 | 22.17| 22.19 | 22.34 | 23.74| 24.32 | 25.31 | 26.19 | 26.62| €26.30(¥25,10
Investments...........covvevrinnan 13 28.32 | 28.72| 28.95 | 29.00 | 30.45| 31.83 { 32.63 | 33.11 | 34.48| €35,70[P38.90
MEMBER BANKS
(M | 19.61 | 19.98 20.22 | 20.48 | 21.81] 23.10 | 23.93 | 24.40 | 25.50| 26.45| 29.87
14 | 10.80 | 11.18) 11.31 | 11.60 | 12.34( 13.50 | 14.24 | 14.09 [ 15.71| 16.98 21.41
feee 14 292 3.4 3.11| 3.12 | 3.49| 3.49 | 3.84 | 4.24 [ 3.83| 3.47) 2.69
State and local government obligations. 14 | 2.76| 2.69 2.90| 2.89 | 3.01] 3.21 | 2.98| 3.16| 3.09| 3.17) 2.93
Other domestic securities............... 14 6] 277, (B 2.70| 2.8 (®| 2.72 (%) 2.73 @) “1.69
Foreign securities. ... ... 14 2 290 (B 17 a1 3 .15 ) 14 @) ©.15
Loans, total............. B () | 13.47 | 13.9| 13.94 | 13.97 | 15.32| 15.88 | 16.73 | 17.55 | 18.02( 17.83) 16.93
Commercial loans (incl. open-market paper). 15 [63) 6.5711 (2 6.72 7.52{ (®)| 8.55 *) 9.64 @ 9.1
Street loans (brokers’ loans) 15 ) 6 )| .32 R N ) () .41 @) .43
Other security loans3........ 15 [63) 88 @ .80 .83 @ .79 (2) .18 (2) .69
Real estate loans... d 15 3| 2.9 &) 3.07| 3.23 (¥ 3.3 & | 3.49 @ 3.50
All other loans...........cocoviiiineiinnens ] (D 3| 2.9 52) 3.06 | 3.2711 (| 36| (| 3.9 @) 3.2
SEMI-ANNUAL FIGURES
OwnERsHIP OF U. S. GOVERNMENT OBLIGATIONS
Total direct and guaranteed obligations outstanding...... | (3 |..w..| 47.07].......] 47.87 | 50.36].......] 54.75
Amount held by:
U. S. Government agencies and trust funds:
Public issues................cooiiinn 20 [
Special issues....... 20
Federal Reserve Banks. 20
Commercial banks...... 20
Mutual savings banks. 20
Insurapce companies. . .. 20
Other Investors...........ooevviiiiiieniirinnianan, 20

? Preliminary.

¢ Estimated. ! Series not shown in Chart Book. 2 Figures“available for June and December dates only.
8 Includes only loans made for the purpose of purchasing or carrying securities.
SEPTEMBER CROP REPORT, BY FEDERAL RESERVE DISTRICTS

[Based on estimates of the Department of Agriculture, by States, as of September 1, 1942]
. [In thousands of units]

Cotton Corn Winter wheat Spring wheat
Federal Reserve district - -
Production Estimate Production Estimate Production Estimate Production Estimate
1941 Sept. 1, 1942 1941 Sept. 1, 1942 1941 Sept. 1, 1942 1941 Sept. 1, 1942
Bales Bushels Bushels Bushels Bushels Bushels Bushels
Boston.....oveeiieniiniiiinnnn . 7,659 7,952 |oionii i 36 40
New York.......ooovvninnnnnnn. 31,008 32,161 7,381 8,279 72 30
Philadelphia............... .. 47,602 52,175 15,268 14,187 150 146
Cleveland. . 201,445 221,621 54,212 41,088 63
Richmond 133,964 134,041 26,631 26,054
Atlanta 182,345 174,604 7,106 7,267
Chicago 1,045,410 1,186, 886 58,373 36,837
St. Louis..... 48, 78,785 51,228 25,396 22
Minneapol: 289,981 330,194 32,433 41,418 238,357
Kansas City......ccooevvnann.. 287,441 392,346 285,960 356,241 7,093 5,644
Dallas. ......cocovvvninnininnnn. 87,759 96,034 28,066 48,576 108 117
San Francisco.................. 9,525 9,116 104,635 92,365 27,218 20,363
Total.........ooiiiiintt 10,744 14,028 2,672,541 3,015,915 671,293 697,708 274,644 284,085
Oats Tame hay Tobacco White potatoes
Federal Reserve district - . -
Production Estimate Production Estimate Production Estimate Production Estimate
1941 Sept. 1,1942 1941 Sept. 1, 1942 1941 Sept. 1, 1942 1941 Sept. 1, 1942
Bushels Bushels Tons Tons Pounds Pounds Bushels Bushels
Boston... 6,106 6,309 2,782 3,354 33,273 31,712 53,238 53,785
New York.... 26,949 34,676 4,465 6,390 1,944 1,596 32,986 32,629
Philadelphia............. 18,974 17,112 2,096 2,511 52,518 50,795 21,710 19,931
63,867 61,578 4,994 5,668 107,933 104,013 17,418 16,646
23,470 25,242 4,008 4,622 650, 557 759,413 21,435 25,209
21,866 22,870 4,056 4,102 136,328 147,996 15,547 16,219
471,752 533,958 18,116 20,435 32,051 30,725 40,711 41,262
71,149 79,391 8,232 9,013 240,239 236,460 11,838 13,134
Minneapolis.............. 264,344 372,723 11,388 12,103 2,603 2,517 40,006 47,691
Kansas City................ 136,518 145,844 7,894 8,491 3,918 4,434 29,697 31,737
Dallas........ccovvvviernnane .. 41,748 15,683 1,907 2,170 [ e 6,760 6,320
San Francisco............covven 29,364 38,045 12,420 12,418 ..o e 66,437 73,833
Total...ooovivnivenanannnn 1,176,107 1,353,431 82,358 91,278 1,261,364 1,369,661 357,783 378,396
1 Includes 25,000 bales grown in miscellaneous territory.
2 Includes 20,000 bales grown in miscellaneous terntorx'. .
Nore.—Figures for winter wheat from estimate for August 1; no estimate for September 1.
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INTERNATIONAL FINANCIAL STATISTICS

Gold reserves of central banks and governments.................. ;:5!0
Gold production. .........oviiniiiii it 1051
Gold MOVEmMEnts. ..o vvveeiiin ittt i e 1051
Net capital movements to United States since January 2, 1g35... 1052
Central banks . ......... i e e 10§3-1056
Money rates in foreign countries. .....oovvenvniniienieeinananans 1057
Commercial banks... .....ooiviiiiiiiiiiiiiii i 1058
Foreign exchange rates. ........oovvuiiiiiiiiiiiiiiiniienninan, 1059
Price movements:

Wholesale prices. .....oovvniiiiiiiiiiiiiiiiiiiiiiiennas 1060

Retail food prices and cost of living...............couvnee... 1061

SeCULILY PrICES. ot ii ittt etsinnaeennsennns 1061

Tables on the following pages include the principal available statistics of current significance relatin,
to gold, international capital transactions of the United States, and financial developments abroad.
The data are compiled for the most part from regularly published sources such as central and commercial
bank statements and official statistical bulletins; some data are reported to the Board directly. Figures
on international capital transactions of the United States are collected by the Federal Reserve Banks
from banks, bankers, brokers, and dealers in the United States in accordance with the Treasury Regula-
tion of November 12, 1934. Back figures may in most cases be obtained from carljer Burrerins and from
Annual Reports of the Board of Governors for 1937 and earlier years. .
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GOLD RESERVES OF CENTRAL BANKS AND GOVERNMENTS

[In millions of dollars]

. Ar- s Czécho-|
United Bel- .1 | British| Bul- : Co- Den- Ger-
End of month States %;111; gium Brazil India | garia Canada | Chile |, ombia vSa.l(:i-a mark Egypt | France many Greece
1936—-Bec .......... 11, %gg 501 632 25 275 20 %gi gg
1937—Dec. .. 2,
1938-—Bec. #, 512 ;?Z gg
1939—Dec... A ,644
1940—Dec.......... 21,995 37 30
1941—Sept. 22,761 6 30
Oct. 22,800 6 30
gov. . oo 22, ;&; g gg
€Cu.evnnnns 22,73
1942—Jan... 22,747 7 30
Feb... 22,705 5 30
Mar... 22,687 5 30
Apr... 22,691 6 30
ay... 22,714 7 30
}une, . 22,737 5 31
uly 22,744 8 |..,.....
Aug. 22,756 9 ...,
Hun- | Iran ;.| Nether-| New
End of month gary |(Persia) Ttaly | Japan | Java |Mexico lands |Zealand
1936—Dec... 46 491 23
1937—Dec. 24 933 23
1938—Dec. 29 998 23
1939—Dec. 32 692 23
1940—Dec 47 617 23
1941—Sept......... 57 573 23
Oct... PN 54 S73 23
Nov. . 53 5;§ %’;
Dec... 4 5
1942—Jan... 42 575 23
Feb... 28 575 23
Mar... 30 575 23
Apr.. 31 537 23
May......... 30 533 23
June......... 32 {........ 23
July. ... 3 |....... 23
Aug......... < S DR S
Governmen‘t gold {eserges‘ not included
. United Other n previous figures
Swe- |Switzer-| Tur- . Uru- | Vene- | Yugo-
End of mox.:th den and key Kd::x%- guay | zuela | slavia B.IS. Ct‘;}‘e’;; -
End of month | Ynited (1]{‘;:1"';? France?| Bel-
States | Gom gium
1936—Dec..........| 240 657 26 2,584 77 59 48 11 183
1937—Dec. 244 | 650 | 29 | 2,68 74 52 51 5 185 }3@?:?&; e
1938—Dec. 321 701 29 2,690 69 52 57 14 142 Dec.. ..
1939—Dec 308 | 540 | 29 81| 68 52 59 7 153 | 1938—Mas.
1940—Dec 160 $02 88 1 90 929 82 12 143 June. .
Dec.
1941—Sept......... 191 543 1 106 4 483 9 7138 o
Ocenl 1o | seo 1] 102 i 10 | riss | 1AL
Nov. . 196 602 1 101 41 139 Juné T
Dec... 223 665 1 100 41 r142 Sept.' o
1942—Jan... 225 702 1 97 49 142 Dec.. ..
Feb... 251 764 1 97 52 142 1940—Mar. ...
Mar.. 277 784 1 97 52 142 Juné
Apr... 280 | 796 1| o 56 T143 St
ay.. 308 | 795 1| o 56 *143 DRE
June.. 300 | 795 1| o 56 M43 youn ey
July.. . 3n 801 11 56 144 Tune o
Aug.........loooo 801 1 ..., 56 144 Sept.:
ec.....
? Preliminary. ' Revised. i . . 1942—Mar.....
1 Beginning Apr. 1940, reports on certain Argentine gold reserves no longer available.

2 Change from previous December due largely to inclusion of gold formerly not reported.

30n May 1, 1940, gold belonging to Bank of Canada transferred to Foreign Exchange Con-
trol Board. “Gold reported since that time is gold held by Minister of Finance.

4 Figures relate to last official report dates for the respective countries, as follows: Greece—
Mar. 31, 1941; Norway—Mar. 30, 1940; Poland—July 31, 1939; Yugoslavia—Feb. 28, 1941,

5 Figures for Dec. 1936 and Dec. 1937 are those officially reported on Aug. 1, 1936, and Apr. 30,
1938% respectively. 5

Figure for Feb. 1941; beginning Mar. 29, 1941, gold reserves no longer reported separately.

7 These countries are: Albania, Algeria, Australia, Austria through Mar. 7, 1938, Belgian
Congo, Bolivia, China, Danzig through Aug. 31, 1939, Ecuador, El Salvador, Estonia, Finland,
Guatemala, Iceland, Latvia, Lithuania, Morocco, and Thailand (Siam). Figures for certain
of these countries have been carried forward from last previous official report.

8 Gold holdings of Bank of England reduced to nominal amount by gold transfers to British
Exchange Equalization Account during 1939.

9 Beginning Dec. 1940, figures refer to gold reserves of new Central Bank only.

Note.—For description of table and back figures see BULLETIN for September 1940, pp.

925-934 and pp. 1000-1007; details regarding special internalgold transfers affecting the reported
figures through April 1940 appear on p. 926 in that issue.
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1 Reported at infrequent intervals or on de-
layed basis: U. S.—Exchange Stabilization Fund
(Special A/c No.1), U. K.—Exchange Equali-
zation Account; France—Exchange Stabilization
Fund and Rentes Fund; Belgium—Treasury.

2For complete monthly series from Oct. 1938-
May 1939, see BULLETIN for February 1941,
p. 170.

3 Figure for end of Mar. 1937, first date reported.

4 Figure for end of September.

5 Figure for September 1.

Note.—For details regarding special gold
transfers in 1939-40 between the British E, E. A,
and the Bank of England, and between the French
E. S. F. and the Bank of France, see BULLETIN

for September 1940, p.926.
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GOLD PRODUCTION
OUTSIDE U. S. S. R.
{In thousands of dollars]

E%imahtled Production reported monthly
Year or month prod‘:ltction Total Africa North and South America Other
outside otal South Rho- West |Belgian| United .., | Colom- 1. |Nicara-| Austra- | British
USSR Africa desia | Africa? I Congos| Statest | Canada5l Mexico | bia, | Chile l gual lia, India?

81 = 158 grains of gold Py fine; i.e., an ounce of fine gold = $35
823,003 708,453 |} 366,795 24,264 12,153 | 6,549 1 108,191 [ 104,023 | 23,135 | 12,045 ) 8,350 ) 1,166 | 30,559 | 11,223
882,533 752,847 {1 377,090 | 25,477 13,625 7,159 | 126,325 | 114,971 | 23,858 | 11,515 | 9,251 868 | 31,240 | 11,468
971,514 833,895 | 396,768 | 28,053 16,295 7,386 | 152,509 | 131,181 [ 26,465 | 13,632 { 9,018 807 [ 40,118 | 11,663

1,041,576 893,384 || 410,710 | 28,296 | 20,784 | 8,018 | 168,159 | 143,367 | 29,591 | 15,478 | 9,544 848 | 46,982 | 11,607

... 1,136,360 958,770 || 425,649 | 28,532 | 24,670 | 8,470 { 178,143 | 165,379 | 32,306 | 18,225 | 10,290 | 1,557 | 54,264 { 11,284
.| 1,208,705 | 1,020,297 || 448,753 | 28,009 | 28,564 | 8,759 | 196,391 | 178,303 | 29,426 | 19,951 | 11,376 | 3,506 | 56,182 [ 11,078

1,279,455 | 1,094,264 |f 491,628 29,155 | 32,163 | 48,862 | 210,109 | 185,890 | 30,878 | 22,117 | 11,999 | 5,429 | 55,878 | 10,157

1,288,945 [P1,088,882 (| 504,268 | 27,765 | 32,414 |........ 209,175 | 186,568 | 27,969 | 22,961 | 9,250 { 7,525 {P51,039 | 9,940
1941—Aug....... 108,535 | 792,504 [ 42,458 | 2,329 [ 2,800 |........ 17,474 | 16,353 [ 2,579 | 1,730 860 661 | 4,376 875
Sept.......[ 109,935 | 793,923 || 42,135 | 2,312 | 2,765 |........ 20,868 | 15,578 | 1,984 | 1,984 504 7117 | 4,2m 805
Oct........| 111,265 | 794,050 |l 43,061 18,842 | 16,141 { 2,300 { 2,098 703 699 | 5,357 840
Nov.......| 107,940 | 791,657 | 41,807 19,801 | 15,499 | 1,688 | 1,726 701 718 | 4,047 840
42,436 16,761 | 14,746 | 1,832 | 1,749 622 770 | 24,200 875

42,556 14,982 | 14,198 { 3,790 | 2,075 558 772 | 3,850 840

39,651 10,034 | 13,147 563 | 1,573 537 647 | 23,430 | 1,260

42,618 10,959 | 15,372 | 3,457 | 1,916 596 663 | 93,675 875

41,491 11,058 | 14,728 | #2617 | 1,865 540 644 | P3,815 910

42,530 10,807 | 14,881 /P2, 617 | 1,719 | /540 694 | P3,745 840

42,005 10,147 | 14,877 /P2,617 | F1,719 | S540 609 | P3,395 665

42,784 12,396 | 14,877 /72,617 | 71,719 | 540 827 |773,305 | 7665

. Gold production in U. S. S. R.: No regular Government statistics on gold production in U. S. S. R. are available, but data of percentage changes
irregularly given out by officials of the gold mining md“StH’x together with certain direct figures for past years, afford a basis for estimating annual
production as follows: 1934, 135 million dollars; 1935, 158 million; 1936, 187 million; 1937, 185 million; 1938, 180 million.

? Preliminary. TRevised. ¢ Corrected.

Figure carried forward.

! Annual figures through 1940 are estimates of U. S. Mint. Annual figure for 1941 and monthly figures are based on estimates of American Bureau
of Metal Statistics given in thousands of fine ounces.

2 Beginning April 1941, figures are those reported by American Bureau of Metal Statistics.

3 Beginning May 1940, monthly figures no longer reported. Annual figure for 1940 estimated at three times production for first four months of the year.

4 Includes Philippine Islands production received in United States. Monthly figures for 1941 represent estimates of American Bureau of Metal
Statistics revised by deducting from each monthly figure $12,626 so that aggregate for 1941 is equal to annual estimate compiled by Bureau of Mint in
cooperation with Bureau of Mines. . .

5 Figures for Canada beginning January 1941 are subject to official revision. X

6 Gold exports, reported by the Banco Nacional de Nicaragua, which states that they represent approximately 90 per cent of total production.

7 Beginning May 1940, figures are those reported by American Bureau of Metal Statistics.

Note.—For explanation of table and sources see BULLETIN for February 1939, p. 151; fJuqe 1938, p. 540; and April 1933, pp. 233-235. For annual
figures of world production back to 1873 (including Russia-U. S. S. R.), see Annual keport of Director of Mint for 1941, pp. 103-104, and 1936, pp. 108-109,

GOLD MOVEMENTS
UNITED STATES
[In thousands of dollars at approximately $35 a fine ounce}

Net imports from or net exports (—) to:

Total
Year or United Philip- | AL
month |, D€t : Bel- |Nether- [ Swe- |Switz- . | Colom- | “AVIB~{ Ays. | South British | other
imports Iég;f~ France gium | lands | den |erland Canada |[Mexico| ¢, I s‘;::i s | tralia | Africa Japan | 7 5ia ctopn.
ries
1,131,994 499,870) 260,223 8,902 94,348|........ 12,402; 86,829( 30,270( 16,944 | 12,038 1,029 12 4] 76,820 | 32,304
..11,739,0191 315,727; 934,243 3f 227,185........ 968| 95,171| 13,667; 10,809 | 15,335 | 3,498 65)........ 75,268 | 46,989
11,116,584 174,093) 573,671 3,351 71,006 20 7,511 72,648| 39,966{ 11,911 | 21,513 | 23,280 8l........ 77,892 | 39,735
..|1,585,503 891,531(~13,710[ 90,859 6,461 6] 54,452} 111,480| 38,482] 18,397 | 25,427 | 34,713 1811 246,464| 50,762 29,998
..11,973,5691,208,728} 81,135 15,488) 163,049; 60,146{ 1,363 76,315| 36,472| 10,557 | 27,880 | 39,162 401] 168,740 16,159 267,975
..13,574,151 (1,826,403 3,798| 165,122] 341,618 28,715| 86,987| 612,949] 33,610 23,239 | 35,636 | 74,250| 22,862| 165,605 50,956 3102, 404
..|4,744,472] 633,083] 241,778 977| 63,260 161,489| 90,320|2,622,330] 29,880! 23,999 | 38,627 [103,777| 184,756] 111,739 49,989 4388, 468
982,378 3,779 1 ... 1,747 899| 412,056 16,791 24,448 | 42,678 | 67,492 292,893 9,444| 9,665 |5100,485
1940
Nov....... 330,107 936]........ ...t R PO P 262,718 545|........ 3,283 | 14,441 6,240 12,186. 2,170 | 27,580
137,176 L4 IR DR P Y D 80, 389 347 2,814 | 3,268 | 14,994 1,751) 13,262; 7,446 12,805
234,242 37 | Y PN 1,746 563| 46,876 1,147] 3,168 | 3,185 | 11,136| 149,735 6,085 4,501 6,062
108, 609 81,529 814 1| 2,772 6,738 96]. ... iiennt 615,093
118, 567 95,619 866] 2,232 ; 3,984 | 6,262| 2,788 3,046]........ 2,951
171,992 20,216| 1,147 2,934 3,587 4,720| 132,261 313........ 6,793
34, 830, 16, 306 969| 2,794 | 3,384 | 4,194] 3,594{........0........ 3,589
30,712 17,514 800 71 2,114 ) 4,593 69........ 131 5,009
37,041 19,224| 1,080| 2,128 | 4,970 | 5,199 88 . ..ol 3,811
36,973 10,842 843 2,230 { 5,098 | 6,742 137 ... 1,995 , 008
65,702 42,562] 495/ 2,488 | 3,107 | 2,064 3,694 ...... ... . . 611,041
40,440 16,0721 1,020( 2,107 | 3,141 6,151 200|........ 2,327 o9, 365
50,374 24,917 6,336 2,110 | 1,830 | 5,980 4. ...l 669,039
52,896 20,377] 1,273| 2,238 | 5,506 | 3,713 190)........ 11 18,726

1 Differs from official customhouse figures in which imports and exports for January 1934 are valued at approximately $20.67 a fine ounce.

2 Includes $31,830,000 from Argentina,

3 Includes $28,097,000 from China and Hong Kong, $15,719,000 from Italy, $10,953,000 from Norway, $10,077,000 from Chile, and $37,555,000 from other
countries. .

4 Includes $75,087,000 from Portugal, $59,072,000 from Argentina, $43,935,000 from Italy, $33,405,000 from Norway, $30,851,000 from U. S. S. R.,
$26,178,000 from Hong Kong, $20,583,000 from Netherlands Indies, $16,310,000 from Yugoslavia, $11,873,000 from Hungary, $10,802,000 from Chile, $10,775,000
from Brazil, $10,416,000 from Spain, $10,247,000 from Peru, and $28,935,000 from other countries.

5 Includes $44,920,000 from U.S.S.R., $10,963,000 from Central America and $44,603,000 from other countries.
st 6 Includes imports from U. S. S. R, as follows: Feb.—$11,236,000, Aug.—$3,407,000, Sept.—$5,652,000, Oct.—$5,550,000, Nov.—-$5,615,000, Dec.

3,460,000.

NorE.—Figures for months subsequent to December 1941 have not been released for publication. For gross import and export figures and for addi-

tional countries see table on p, 1012,
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NET CAPITAL MOVEMENT TO UNITED STATES SINCE JANUARY 2, 1935

{In millions of dollars]

Increase in foreign banking . .
i Decrease Foreign Domestic
funds in U. S. inU.S. securities: securities: Inflow in
From Jan. 2, 1935, through— Total banking Return Inflow of brokerage
Central funds of U. S. foreign balances
Total [ bank funds| Other abroad funds funds
inN. Y1
1935—Dec. (Jan. 1,1936) ............. 1,412.5 603.3 9.8 593.5 361.4 125.2 316.7 6.0
1936—Dec. 30 . 2,608.4 930.5 81.1 849.4 431.5 316.2 917.4 12.9
1937—Dec. 29 3,410.3 1,168.5 243.9 924.6 449.1 583.2 1,162.0 47.5
1938—Mar. 30 3,207.2 949.8 149.9 799.9 434 .4 618.5 1,150.4 54,2
gune 29... 3,045.8 786.2 125.9 660.4 403.3 643.1 1,155.3 57.8
ept. 28 3,472.0 1,180.2 187.0 993.2 477.2 625.0 1,125.4 64.1
Dec. (Jan. 4, 1939)... 3,844.5 1,425.4 238.5 1,186.9 510.1 641.8 1,219.7 47.6
1939—Mar. 29 4,197.6 1,747.6 311.4 1,436.2 550.5 646.7 1,188.9 63.9
June 28. .. 4,659.2 2,111.8 425.3 1,686.5 607.5 664.5 1,201.4 74.0
Sept. 27.............. 5,035.3 2,479.5 552.1 1,927.3 618.4 676.9 1,177.3 83.1
Dec. (Jan. 3, 1940)... 5,021.2 2,430.8 542.5 1,888.3 650.4 725.7 1,133.7 80.6
1940—Mar. (Apr. 3)......... 5,115.9 2,539.0 539.1 1,999.9 631.6 761.6 1,095.0 88.7
June (July 3). 5,440.7 2,830.1 922.3 1,907.8 684.1 785.6 1,042.1 98.9
Sept. (Oct. 2) 5,748.1 3,092.8 1,112.3 1,980.5 773.6 793.1 987.0 101.6
ec, (Jan. 1, 1941).. 5,121.6 3,159.0 1,200.8 1,958.3 775.1 803.8 888.7 100.9
1941—Mar, (Apr. 2)........... . 5,526.5 3,148.8 1,307.7 1,841.0 767.4 812.7 701.8 95.9
June (July2).................. 5,575.4 3,193.3 1,375.1 1,818.2 818.6 834.1 631.2 98.2
1948—AUB. 6. .ooeiiiini s 5,556.1 3,185.5 1,378.9 1,806.6 807.3 839.7 624.8 98.8
Aug. 13 . 5,535.8 3,166.9 1,369.7 1,797.3 805.7 841.0 623.1 99.1
Aug. 20... 5,521.2 3,156.2 1,374.2 1,782.0 803.7 842.0 619.7 99.6
. 5,467.2 3,105.5 1,318.1 1,787.4 801.8 841.4 617.3 101.0
5,478.3 3,113.2 1,313.3 1,799.9 805.6 841.7 616.5 101.2
5,448.3 3,073.2 1,292.0 1,781.1 814.9 842.0 617.0 101.2
5,397.3 3,022.1 1,262.4 1,759.7 814.8 841.8 618.2 100.5
5,422.7 3,050.9 1,255.2 1,795.6 810.1 839.8 622.1 99.9
5,510.3 3,139.5 1,321.7 1,817.7 805.3 841.1 623.5 100.9
5,494.3. 3,123.0 1,309.3 1,813.7 804.6 841.7 623,9 101.1
5,478.1 3,108.0 1,337.2 1,770.8 802.1 843.3 623.2 101.5
5,460.2 3,091.1 1,291.6 1,799.5 803.4 843.2 621,2 101,
5,503.2 3,138.3 1,334.1 1,804.2 791.1 845.2 621.3 100.6
5,429.2 3,074.3 1,266.7 1,807.5 785.5 846.9 621.6 100.9
5,429.7 3,063.2 1,262.8 1,800.4 796.1 847.6 622.1 100.8
5,383.3 3,021.7 1,208.4 1,813.3 792.4 846.7 621.7 100.8
5,384.0 3,018.5 1,195.2 1,823.3 795.8 847.7 621.3 100.7
5,379.3 3,011.6 1,192.2 1,819.4 795.2 851.0 620.5 101.0
5,358.4 2,989.1 1,154.1 1,835.0 796.6 852.7 620.4 99.6
5,290.9 2,919.4 1,102.2 1,817.3 795.4 853.6 622.5 100.1
. 5,266.8 2,804.9 1,075.5 1,819.4 792.6 854.5 624.6 100.1
Dec. 5,230.7 2,856.2 1,053.7 1,802.6 791.3 855.5 626.7 100.9
1942—Jan, 5,225.3 2,841.7 1,052.6 1,789.1 798.5 856.2 627.6 101.4
Jan. 5,199.1 2,816.9 1,012.3 1,804.6 796.5 856.7 627.0 102.0
Jan. 5,178.5 2,787.7 980.3 1,807.4 803.0 857.8 627.9 102.0
Jan. ! 5,163.7 2,771.6 977, 1,793.9 801.6 . 631.0 102.0
5,098.2 2,703.5 936.7 1,766.8 803.5 858.8 630.2 102.1
5,081.6 2,687.5 926.4 1,761.1 802.9 859.1 630.0 102.2
5,035.7 2,646.2 866.1 1,780.2 806.8 855.9 624.5 102.4
5,069.0 2,675.5 879.4 1,796.0 809.2 856.2 626.2 102.0
5,105.8 2,706.1 941.0 1,765.1 814.6 855.4 627.0 102.6
5,112.1 2,714.6 955.6 1,759.0 815.8 852.7 626.6 102.4
5,070.3 2,672.5 917.8 1,754.7 817.5 851.6 625.6 103.1
5,051.7 2,654.4 908.1 1,746.3 817.2 851.4 625.0 103.7
5,082.4 2,684.0 932.Q 1,752.0 819.7 849.6 624.9 104.3
5,079.5 2,675.1 918.2 1,756.9 827.3 847.2 625.2 104.7
5,300.8 2,893.6 1,132.1 1,761.6 830.1 845.3 627.1 104.6
5,317.1 2,912.9 1,129.7 1,783.2 829.1 844.4 626.6 104.1
5,309.6 2,906.1 1,106.7 1,799.4 829.8 843.2 626.6 103.9
5,375.2 2,971.0 *1,160.1 1,811.0 831.2 841.9 627.2 104.0
5,358.6 2,951.4 1,140.1 1,811.3 834.3 841.4 626.5 105.0
5,358.4 2,948.5 1,153.3 1,795.2 836.4 841.7 626.9 104.8
5,384.8 2,974.7 1,153.5 1,821.2 836.5 . 840.9 627.3 105.4
5,413.4 2,996.8 1,144.0 1,852.8 1839.8 843.2 629.0 104.6
5,456.4 3,039.1 1,193.0 1,846.0 841.7 840.9 630.0 104.8
5,497.8 3,077.9 1,210.3 1,867.6 842.8 840.7 631.1 105.2
5,515.3 3,095.9 1,220.0 1,875.9 843.7 839.1 631.6 105.0
5,490.8 3,083.6 | 21,208.2 | 21,875.5 2842.3 826.6 632.0 2106.2

! Including funds in accounts transferred from central bank to government names; for original explanation of funds included under this heading
see BULLETIN for April 1939, p. 285. .

2 Outstanding amounts on July 1, 1942, in millions of dollars: Foreign central bank funds in New York, 1,273.3; other foreign banking funds in U. S,,
2,450.4; U. S. banking funds abroad, 316.8; brokerage balances (net due *“foreigners’), 29.1, N

NotEe.—Statistics reported by banks, bankers, brokers, and dealers. Data bi, countries and geographic areas through December 31, 1941, have been
published in earlier BULLETINS for all types of capital movement in the above table (except columns 3 and 4), and for outstanding short-term liabilities to
and clairns1 on “foreigners” as reported by banks and brokers. For description of the statistics, see BULLETIN for April 1939, pp. 284-296, and May 1937,
pp. 394-431.
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CENTRAL BANKS

Azie;:’?;’:’ffe Assets of banking department Liabilities of banking department
Bank of England - Note
(Figures in millions of Cash reserves Dis- ci{pulg,- Deposits Oth
pounds sterling) Gold! Other, counts | Securi- lon i b'?
assets? |———————— and ad- ties ":,_". bl
Coin Notes vances Bankers’ | Public Other les
1929—Dec. 145.8 260.0 .2 26.3 22.3 84.9 3719.6 71.0 8.8 35.8 17.9
1930—Dec. 147.6 260.0 .6 38.8 49.0 104.7 368.8 132.4 6.6 36.2 18.0
1931—Dec. 120.7 275.0 .6 31.6 27.3 133.0 364.2 126.4 7.7 40.3 18.0
1932—Dec. 119.8 275.0 .8 23.6 18.5 120.1 371.2 102.4 8.9 33.8 18.0
1933—Dec. 190.7 260.0 1.0 58.7 16.8 101.4 392.0 101.2 22.2 36.5 18.0
1934—Dec. 192.3 260.0 .5 47.1 7.6 98.2 405.2 89.1 9.9 36.4 18.0
1935—Dec. 200.1 260.0 .6 35.5 8.5 9.7 424.5 72.1 12.1 371 18.0
1936—Dec. 313.7 200.0 .6 46.3 17.5 155.6 467.4 150.6 12.1 39.2 18.0
1937—Dec. 326.4 220.0 .8 41.1 9.2 135.5 505.3 120.6 i1.4 36.6 18.0
1938—Dec. 326.4 230.0 51.7 28.5 90.7 504.7 101.0 15.9 36.8 18.0
1939—Dec. .2 580.0 1.0 25.6 4.3 176.1 554.6 117.3 29.7 42.0 17.9
1940—Dec. .2 5630.0 9 13.3 4.0 199.1 616.9 135.7 12,5 51.2 17.9
1941—Aug. 27 .2 680.0 1.8 15.5 6.4 183.9 664.7 125.7 14.9 49.1 18.0
Sept. 24.. - .2 5730.0 1.6 58.8 4.6 149.8 671.4 133.9 10.6 52.2 18.1
Oct. 29. .. 2 730.0 1.3 36.9 4.5 163.3 693.3 117.0 13.7 57.7 17.7
.2 730.0 .6 20.2 4.0 192.3 710.0 136.4 9.8 53.1 17.8
2 5780.0 .3 28.5 6.4 267.8 751.7 219.9 11.2 54.1 17.9
2 780.0 4 37.8 8.2 184.5 742.4 145.5 10.2 §57.4 17.9
2 780.0 .3 30.7 4.2 182.8 749.6 136.8 11.5 51.7 18.0
2 780.0 4 25.2 5.1 204.8 755.1 156.8 9.3 51.4 18.1
2 5830.0 q 59.1 7.5 138.4 771.2 122.6 14.0 51.4 17.7
W2 830.0 1.2 41.6 6.6 170.5 788.6 146.6 7.6 47.8 17.8
2 830.0 1.3 34.2 5.5 165.8 796.0 133.6 8.0 47.3 17.8
2 5880.0 1.2 56.1 7.1 146.9 824.1 136.9 8.7 47.8 17.9
.2 880.0 1.2 5.7 6.7 158.4 828.6 146.0 7.3 46.8 18.0
Assets Liabilities
Bank of Canada Domir]xion and provin- b .
] . o Sterling cial gove'rtqment eposits
(Figures in millions of Gold  |and United Securities Other | Note Other
Canadian dollars) o States assets |circulation? Dominion liabilities
dollars S&;:;; Other C}Lm?d govern- Other
ment
1935—Dec. 31.........oiiiinln 180.5 4.2 30.9 83.4 8.6 99.7 181.6 17.9 .8 7.7
1936—Dec. 31. .. 179.4 9.1 61.3 99.0 8.2 135.7 187.0 18.8 2.1 13.4
1937—Dec. 31... 179.8 14.9 82.3 91.6 21.7 165.3 196.0 i1.1 3.5 14.4
1938—Dec. 31. .. 185.9 28.4 144.6 40.9 5.2 175.3 200.6 16.7 3.1 -9.3
1939—Dec. 30..... 2257 64.3 181.9 49.9 5.5 232.8 217.0 46.3 17.9 13.3
1940—Dec. 31....... [O)] 38.4 448.4 127.3 12.4 359.9 217.7 10.9 9.5 28.5
40.6 519.7 141.4 21.3 422.2 212.9 60.7 10.0 7.2
109.3 516.4 146.3 19.9 435.3 207.5 124.6 6.4 8.2
42.5 462.2 234.7 29.6 448.9 231.8 60.3 2.4 25.7
113.8 428.7 228.5 20.3 463.0 247.2 53.2 7.2 20.7
200.9 391.8 216.7 33.5 496.0 232.0 73.8 6.0 35.1
1942—Jan. 31. . ...l e, 299.1 245.7 203.8 4.9 479.1 200.6 46.6 18.7 18.7
Feb. 28, ... 377.0 209.5 204.6 17.6 493.2 236.8 49.4 11.1 18.2
Mar.31....cooiinennanin]cnvninnns 276.3 386.6 209.4 19,7 508.9 241.9 118.8 6.1 16.3
Apr.30. .o e 209.5 413.1 223.5 19.1 516.7 214.7 104.5 7.3 22.0
May 30.......coovveiiibi 187.4 430.8 223.8 12.9 528.6 186.0 96.7 23.4 20.1
June 30..... ... e .9 493.7 3221 26.2 541.2 221.3 31.3 26.7 22.4
July 31 ... e 33.7 501.0 338.8 36.7 563.8 271.6 26.0 15.7 33.0
Aug. 3l .. e 1.0 518.7 351.3 14,7 592.6 225.4 15.5 28.1 24.1

1 Through February 1939, valued at legal parity of 85 shillings a fine ounce; thereafter at market price, which fluctuated until Sept. 6, 1939, when
it was officially set at 168 shillings per fine ounce. =~ . i

2 Securities and silver coin held as cover for fiduciary issue, the amount of which is also shown by this figure.

3 Notes issued less amounts held in banking department. X .

On Jan. 6, 1939, 200 million pounds sterling of gold (at legal Kanty) transferred from Bank to Exchange Equalization Account; on Mar. 1, 1939, about

5.5 million pounds (at current price) transferred from Exchange Account to Bank; on July 12, 1939, 20 million pounds transferred from Exchange Account
to Bank; on Sept. 6, 1939, 279 million pounds transferred from Bank to Exchange Account.

6 Fiduciary issue increased by 50 million pounds on June 12, 1940, Apr. 30, Aug. 30, and Dec. 3, 1941, and Apr. 22 and July 28, 1942.

6 Securities maturing in two years or less. 5 .

7 Includes notes held by the chartered banks, which constitute an important part of their reserves. .

8 On May 1, 1940, gold transferred to Foreign Exchange Control Board in return for short-term government securities (see BULLETIN for July 1940,
pp. 677-678). . .

Nore.—For further explanation of table for Bank of England see BULLETIN for February 1931, pp. 81-83. The headings in the table for the Bank of
Canada correspond to the items in that Bank’s statements, except that the headings “Other assets’ and *‘Other liabilities” include certain small asset
and liability items shown separately in the statements.
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Central Banks—Continned

Assets Liabilities
of France
Bank Domestic bills Advances to Deposits
. . 13 . roment

(Figures in millions Foreign Other Note Other
of francs) Gold! ex- assets | circula- liabili-

change Open 3 For oc- tion | Govern- ties

market? | Special? | Other | cupatign | Other® OVerD- | CAR.4{ Other

1929—Dec. 41,668 | 25,942 5,612 [......... 68,571 7,850 1,812
1930—Dec. 53,578 | 26,179 5,304 |......... 76,436 11,698 | 2,241
1931—Dec. 68,863 ) 21,111 TA57 |l 85,725 22,183 1,989
1932—Dec. 83,017 4,484 6,802 1......... 85,028 20,072 2,041
1933—Dec. 77,008 1,158 6,122 |......... 82,613 13,414 1,940
1934—Dec. 82,124 963 5,837 0......... 83,412 15,359 1,907
1935—Dec. 66, 296 1,328 ,800 1......... 81,150 8,716 2,113
1936—Dec. 60,359 1,460 5,640 | 1,379 89,342 13,655 2,557
1937—Dec. 58,933 i 5,580 652 93,837 19,326 3,160
1938—Dec. 87,265 821 7,422 1,797 110,935 25,595 2,718
1939—Dec. 6 97,267 112 | 11,273 | 2,345 151,322 14,751 2,925
1940—June 10....... 84,616 108 | 44,173 1,518 174, 469 25,405 2,848

Aug. 206 ... 84,616 ()] (7) (7) 198, 578 28,226 (M)

Sept. 266 .. ... 84,616 (") 205,439 25,700 (7)

Qct. 318 . 84,616 ) 213,131 25,075 ()

Nov. 286 84,616 ) 214,176 24,941 )
Dec. 268 84,616 42 218,383 27,202 ) 3,586
1941—July 31....... 84,598 37 6,419 + 117,715 242,000 33,978 | 3,741
Aug. 28....... 84,598 37 6,139 | 117,555 244,099 29,179 | 3,763
Sept. 25 84,598 37 6,806 | 123,578 | 64,700 | 20,846 | 248,993 27,208 | 4,402
Oct. 30. . 84,598 37 7,849 | 129,518 | 60,500 | 23,555 | 255,684 25,999 { 3,309
Nov. 27....... 84,598 38 y 5,348 129,568 | 68,900 | 21,016 ; 260,772 24,431 3,479
Dec. 31....... 84, 598 38 | 42,115 12 4,517 | 142,507 | 69.500 22,12.1 270,144 25,272 | 3,894
1942--Jan. 29... 84, 508 38 | 42,071 16 4,855 | 149,562 | 64,700 | 20,138 | 273,28t 27,797 1 3,900
Feb. 26 84,598 38 | 42,043 18 5,588 149,754 | 67,400 | 20,086 | 278,392 27,287 | 3,469
Mar. 26 84,598 38 | 42,314 16 4,433 | 156,386 | 67,000 | 20,056 | 282,848 30,251 | 4,493
Apr.30...... 4 84,598 38 | 42,651 13 4,581 162,898 | 68,300 | 21,365 ; 291,654 28,955 | 3,391

Assets Liabilities
. Reichsbank Reserves of gold and | Bills (and Securities

(Figures in millions of foreign exchange checl({s), . Note Other
reichsmarks) including Seicunty Eligible Other circula- | Deposits | liabili-

Total Gold Treasury 0ans as note Other assets tion ties

reserves bills cover

1929—Dec. 31, ....covieninn... 2,687 2,283 2,848 258 |...o..ll 92 656 5,044 758 736

1930—Dec. 31.......... 2,572 256 oo 102 638 4,778 652 822

1931—Dec. 31.......... 4,242 245 ...l 161 1,065 4,776 755 1,338

1932—Dec. 31.......... 2,806 176 |........... 398 1,114 3,560 540 1,313

1933—Dec. 30........ 3,226 183 259 322 735 3,645 640 836

1934—Dec. 31........ 4,066 146 445 319 827 3,901 984 1,001

1935—Dec. 31........ 4,552 84 349 315 853 4,285 1,032 923

1936—Dec. 31........ 5,510 74 21 303 765 4,980 1,012 953

1937—Dec. 31........ 6,131 60 106 286 861 5,493 1,059 970

1938—Dec. 31........ 8,244 45 557 298 1,621 8,223 1,527 1,091

1939—Dec. 30.. 11,392 30 804 393 2,498 11,798 2,018 1,378

1940—Dec. 31.. 15,419 38 32 357 2,066 14,033 2,561 1,396

1941—May 31........ 15,918 px 18 438 1,922 15,210 2,012 1,174

June 30........ 16,258 20 45 416 2,336 15,565 2,373 1,215

July3t........ 16,754 27 12 359 2,302 16,031 2,243 1,259

Aug. 30.. 17,306 25 16 384 2,343 16,502 2,326 1,323

Sept. 30.. 18,016 25 24 383 2,260 16,918 2,511 1,357

Oct. 31.. 18,456 26 20 335 2,364 17,432 2,470 1,377

Nov. 29.. 18,899 24 58 283 2,395 17,793 2,493 1,450

Dec.31.......cooinvnenn. 21,656 32 107 283 2,311 19,325 3,649 1,492

1942—Jan. 31, ....coovvnininnn 20,884 28 151 288 1,406 18,987 2,417 1,431

Feb. 287, - 21,458 23 144 [ (O] 19,443 2,426 7
Mar. 31.... 21,673 23 72 227 1,;51 19,774 2,762 1,287
Apr. 305 o 21,529 19 17 Q) 1) 20,047 2,701 7
May 30....ccceveenvnnnen 22,093 19 16 204 2,344 20,548 2,840 1,366

P Preliminary.

1 Gold revalued in Mar. 1940, Nov. 1938, July 19376 and Oct. 1936. For further details see BULLETIN for May 1940, pp. 406-407; January 1939, p. 29;

Septzember 1937, p. 853; and November 1936, pp. 878-88

For explanation of this item, see BULLETIN

for Jul); 1940, p. 732.

3 By a series of Conventions between the Bank of France and the Treasury, dated from Aug. 25, 1940, through Apr. 30, 1942, advances of 169,000 million
francs were authorized to meet the costs of the German army of occupation.

4 Central Administration of the Reichskreditkassen.

. 5 Ineach of the weeks ending Apr. 20 and Aug. 3, 1939, 5,000 million francs of gold transferred from Exchange Stabilization Fund to Bank of France;
in week ending Mar. 7, 1940, 30,000 million francs of gold transferred from Bank of France to Stabilization Fund.

7 Figure not available.

Figures taken from annual report of Bank for 1940.

8 Gold not shown separately on Reichsbank statement after June 15, 1939.
Note.—For further explanation of tables see BuLLETIN for February 1931, pp. 81-83, and July 1935, p. 463.
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Central Banks—Continued

Central Bank 1942 1941 Central Bank 1942 1941
(Figures as of last report (Figures as of last report
date of month) August | July | June [August date of month) August | July | June |August
Central Bank of the Argentine Re- Bank of the Republic of Colom-|
public (millions of pesos): bia—Cont.
Gold reported separately.......... 1,069 Deposits. .......ocoiiiiiiiiiina.. 66,064 | 64,465 | 59,116] 49,805
Other gold and foreign exchange 446 Other liabilities................... 42,551 | 42,393 | 42,340 40,944
Negotiable Government bends. .. 365(| National Bank of Denmark (millions
Rediscounted paper........... 2f  of kroner): (May)?
Other assets................. 210 Gold..........ooviiiiii e 98 100
Note circulation......... 1,248 Foreign exchange.............cooofoeviei]eenennn 17 29
Deposits—Member bank. 545 Clearing accounts (net)...........|.c..ooei]ivrnent 966 676
Government . . 211 Loans and discounts 54 52
Other............... 13| Securities............ ... ceiii 35 136
Foreign exchange sold forward 7 Government compensation ac-
Other Habilities................... 68| countd ... ... 1250, .......
Commonwealth Bank of Australia Other assets...........coeevevnen.. 3) 787
(thousands of pounds): Note circulation. . 830 740
Issue department: Deposits. . 1,268|. 843
Gold and English sterling. 26,610] 26,611| 18,955 Other liab: ®) 198
Securities................. 87,417 85,179| 53,859] Central Bank of Ecuador (thou-
Banking department: sands of sucres): (Apr.)2
Coin, bullion, and cash........{........ 7,265 5,107} 3,636 Gold........ .. e 71,205, 69,067
London balances...... 38,183 34,786 33,645 Foreign exchange (net)...........[.......fevennnns 68,305| 14,841
Loans and discounts 27,673) 28,291 22,307 Loans and discounts..............J........ o coeein ,960| 77,584
Securities........... 104,465] 100,905! 56, 676| Other assets...........cocovenven]oeveiiadinennna, 34,761| 28,071
Deposits. .....ooeviinnn 129,429] 125,261] 106,202 Note circulation.............c..oo]ivveea]evenenns 126,862] 105,245
Note circulation................... 104,856 102,614 , 364] Demand deposits ................................. 101,547} 46,508
National Bank of Belgium and Other liabilities. ................. ..o e 32,8231 37,810
Bank of Issue of Brussels (mil- National Bank of Egypt? (thou-
lions of belga):t (May)2 sands of pounds):
Gold............cooiiii 4,332t 4,331 . Gold..... ... ... 6,251 6,251
Foreignexchange.............. e 2,669] 1,084 Foreignexchange................ ... oeeenes 6,016 1,616
Credits to State and public bodies. 4,285 3,169 Loans and discounts..............{.vereeecfoeanennn 3,340{ 2,858
Credits to_private economy.... 88 115] British, Egyptian, and other Gov-
Reichskreditkasge.......... 759 766 ernment securities..............f...oo e 116,634] 81,099
Other assets.............. (3) (3) Other assets...........c.ccouvunnn. 5,978] 6,073
Note circulation.......... 10,919 8,525 Note circulation 64,770 40,411
Demand deposits ........ 712 563 Deposits—Government 23,3241 6,983
Postal Checking Office..... 773 720 Other 37,186| 36,848
Other liabilities.............. ... %) @) Other liabilities. .. 12,940| 13,654
National Bank of Bohemia and Mo- Central Reserve Bank of El Salva-
ravia (millions of koruny): (Mar.)? dor (thousands of colones):
Gold................ . 1,514 1,508 Gold. .. ... ... . ... . ......... 19,185 13,233
Foreign exchange 777 787 Foreign exchange........ 12,549] 1,110
Discounts..........eevennnens 840 840| Loans and discounts 652 5271 1,298
F:1 11 R R P F ) Government debt and securities..[........ 7,150 7,204 6,308
Other assets 13,231} 10,265 Other assets...............cc...ue. 530 553 1,697
Note circulation............... 9,755 7,402 Note circulation. 22,904 15,587
Demand deposits. . 2,943 2,904 Deposits......... 11,350| 3,947
Other liabilities................... 3,6641 3,094 Other liabilities. ................. 5,765 4,111
Central Bank of Bolivia (thousands Bank of Finland 6
of bolivianos): Bank of Greeceb
Gold at home and abroad. ........ 389,214) 388,282} 380,859 186,675 National Bank of Hungary (millions
Foreign exchange.................. 323,185| 306,905{ 333,398] 385,540( of peng&): (May)?
Loans and discounts............... 303,788] 299,406] 308,147| 249,892 Gold®. .. .. ... . ... 100 124
Securities—Government........... 492,816] 492,229{ 487,000 435,441 Foreign exchange reserve 15 20
Other.........oovenn.. 41,234| 41,220 11,216 9,280 Discounts................. 1,210 1,027
Other assets...........covvvunennn. 70,157} 72,373 45,247 35,387 Loans—To Treasury.............. 760 803
Note circulation................... 729,079 717,715| 698,384{ 562,824 To foreign countries...... 343 72
Deposits. . ..ovieiieiienninnns 738,071 724,114| 718,315 593,739 Other.................... 35 35
Other liabilities................... 153,244| 158,585 149,168| 145, 650] Other assets.........coooeeenrnnnen (3) 430
National Bank of Bulgariab Note circulation.................. 2,129 1,912
Central Bank of Chile (millions of Demand deposits................. 383 326
pesos): Consolidated foreign credits of 1931, ®) 32
Gold.................ooons 149 149 147 Other liabilities. ................. ®) 241
Discounts for member banks 261 334 209} Reserve Bank of India (millions of ‘
Loans to Government .. 729 729 738 rupees):
Other loans and discounts......... 907 913 530 Issue department:
Other assets. ..............oceene 112 59, 97 Gold at home and abroad....|........|........ 444 444
Note circulation................... 1,582 1,625 1,222 Sterling securities. ...........|. .. .. o lienennnn 2,619 1,316
Deposits—Bank,.................. 278 216 192 Indian Gov’t. securities......|........[........ 1,223 785
Other................... 88 142 70 Rupee coin............ooooiifoviiiieifonnnna, 276 385
Other liabilities. .................. 210 202 237 Note circulation..............0....coifevrennn. 4,432 2,766
Bank of the Republic of Colombia Banking department:
(thousands of pesos): Notes of issue department....[........]........ 129 164
old. ... ..l 30,676] 27,160 30,584 Balances abroad.............. 608 451
Foreign exchange........ 52,336] 39,474] 7,209 Treasury bills discounted 1 4
Loans and discounts 15,384 24,056 33,501 Loans to Government........ 50 50
Government loans and securities...| 59,544 | 59,493| 59,463 55,025 Other assets.................. 184 88
Other assets...........coovvvenn.. 32,345 32,119) 31,919 29,515 Deposits......oovevevnnien... 772 644
Note circulation................... 85,040 | 83,150] 80,616] 65,085 Other liabilities.............. 201 115

1 Separate figures for National Bank of Belgium not available. The Bank of Issue of Brussels was founded by the German Military Administration
on June 27, 1940; it has no note issue, drawing its resources principally from advances from the National Bank and deposits by the Postal Checking Office.
2 Latest month for which report is available for this institution.

3 Figure not available.
4 Less than 500,000.

5 For last available reports from the central banks of Bulgaria (May 1941), Finland (May 1941), and Greece (March 1941), see BULLETIN for March 1942,

pp. 280-281.

Represents Bank’s claim on the Government for the Bank’s foreign exchange losses resulting from the revaluation of the krone on Jan. 23, 1942.
7 Ttems for issue and banking departments consolidated; after March 1942, statements published only irregularly.
8 Gold revalued June 30, 1942, at 0.3555 gram fine gold per colon, a 20 per cent reduction in the gold value of the colon.
9 Gold revalued in week ending Sept. 30, 1941, at 0.2175 gram fine gold per pengd, an increase in gold value of the pengé of approximately 24 per cent.
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Central Banks— Continued

Central Bank

) 1942 1941 Central Bank 1942 1941
(Flguéei asiof las::h report (Figures as of last report
ate of month) August| July | June |August date of month) August} July | June { August
Bank of Japan! South African Reserve Bank—Cont.
Bank of Java (millions of guilders): (Jan.)? Note circulation
Gold...........coiiii b 07 Deposits.........
Foreign bills......... 24 Other liabilities
Loans and discounts. . 171 Bank of Sweden (millions of kronor)
Other assets.......... 140 Gold,..............ooo e 686 681 422
Note circulation.. 339 Foreign assets (net).............. 546 543 861
Deposits......... 366 Domestic loans and investments. . 863 877 765
Other liabilities...................0.... ... ... 37 Other assets.................... 1,001] 1,060 878
Bank of Mexico (thousands of pesos): Note circulation............ 1,702} 1,705 1,495
Metallic reserves. . ............. | 231,172; 224,883] 219,442 177,31 Demand deposits......... 996 924 731
“Authorized”” holdings of securi- Other liabilities..................0........ 397 531 699
ties,etc...........l 650,896| 620,196( 599,075] 518,561 Swiss National Bank (millions of
Bills and discounts................ 102,159| 107,402| 108,112] 42 francs):
Other assets...................o.00 54,384) 58,118] 57,754 Gold............. 3,464] 3,464] 3,442; 2,273
Note circulation................... 632, 5091 612,920( 607,209 Foreign exchange..... 103 107 1431 1,268
Demand liabilities. 292,176! 286,610 270,559, Loans and discounts. . 69 62 154 132
Other liahilities. . 113,927 111,069} 106,616 Other assets...... “ O] 278 216
Netherlands Bank Note circulation. ..... 2,261  2,245f 2,246] 2,106
ders): Other sight liabilities 1,357} 1,378 1,4770 1,510
Gold. ... . ... ... Other liabilities. ... ............. 4) (*) 294 274
Silver (including subsidiary coin). . Central Bank of the Republic of
Foreign bills...................... 'I‘urkey (thousands of pounds): (Apr.)?
Discounts. . .........ovveeiiinian. Gold............ ... ...
Loans........

Other assets. .
Note cxrculatmn

Other hablhtxes ...................
Reserve Bank of New Zealand (thou-
sarécési c?f pounds):

Sterling exchange reserve..........

Advances to State or State under-

takings. ......................

Investments.

Other assets...

Note circulation...

Demand deposits

Other liabilities.
Bank of Norwayl
Central Reserve Bank of Peru (thou-

sands of soles):

Gold and foreign exchange

Discounts..............coveiiiia.,

Government loans

Other assefs.................ocven.

Note circulation...................

sits, . .....o....

Ot r liabilities
Bank of Portugal
escudos):

Golds

of

(millions

Other reserves (net)...............
Non-reserve exchange
Loans and discounts
Government debt
Other assets.......
Note circulation...................
Other sight liabilities
Other liabilities.............. .....

National Bank of Rumania (millions

of lei):
Gola,
Special exchange account:
Loans and discounts. ........
Special loans (in liguidation)..
Government debt
Other assets...............ooveeis
Note circulation. ..
Demand deposits. .
Other liabilities...................
South African Reserve Bank (thou-
sands of pounds):
Gold

Foreign bills
Other bills and loans

Other assets.................o.c...

59,946

2,802
24,723

34,260
4,147
1,203

25,529,

38,954
2,652

11 183

56,748,

Forexgn clearing accounts. .
Loans and discounts. .
Securities..........
Other assets. .....
Note circulation. .
Deposits—Gold. ..

Other. .

Other liabilities. .................

Bank of the Republic of Uruguay
(thousands of pesos):
Issue department:

Gol

and silver..

Advances to State and to

government bodies.........
Other loans and discounts. ...
Other assets

91,082 Deposits
14,337 Other liabilities..............
229,641 Central Bank of Venezuela (thou-
10,256 sands of bolivares):
243,865 Gold......... ... ... ..c.ce 171,377
Foreign exchange (net).. 38, 540,
Credits to national banks. . 35,230
Other assets...............cvuuen. 12,194
(Mar.)? Note circulation—
1,363 Central Bank......... e 164,808
1,682 National banks................. 43,101
4,338 Deposits. .....vovirerieriennnnnns 43,300
302, Other liabilities. ..............._ 6,132
1,028 National Bank of the Kingdom of
859 2|  Yugoslavial
4,388 for International Settlements
4,459 (thousands of Swiss gold francsé):
725 d in bars

Cash on hand and on current

count with banks......
Sight funds at interest
Rediscountable bills and accep

ances (at cost).................
Time fands at interest........
Sundry bills and investments. .
Other assets.................
Demand deposits (gold)..........
Short-term deposits (various cur-

rencies):

Central banks for own account.

171,377
30,148
35,230/
11,137

156,551
45,205

39,781
6,355

65,242

35,861
15,804

144,368

4
37,721
15,900

5,425

229,001
193,932

171, 1377 137,038

(May)?
86,235
112,156

66,839
40,195

31,289
105,646
119,104
134,538
228,536/

86,235
108,424

82,841
25,025

39,471
87,570
109, 287
124,735
219,459

170,677| 124,304
26,234 35,789
38,997

»

147,030 83,289
46,600

42,782
5,957| 7,988

59,059

38,737
16,764

28,281

39,072
16,411

229,001
192,336

1 For last available reports from the central banks of Japan (September 1941), Norway (March 1940), and Yugoslavia (February 1941), see BurLLe-

TiN for March 1942, pp. 281-282.

2 Latest month for which report is available for_this institution.
3 Includes gold, silver, and foreign exchange forming required reserve (25 per cent) against notes and other demand liabilities.

4 Figure notavailable,

5 Valued at average cost beginning October 1941.

6 See BULLETIN for December 1936, p. 1025.
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MONEY RATES IN FOREIGN COUNTRIES
DISCOUNT RATES OF CENTRAL BANKS

[Per cent per annum]

Central bank of— Rate Rate
- Central | Sep- Date Central | SeP- Date
Date effective United| Ger- | Bel. |Neth-| g . ISwitz- | bank of— | €M | effective bank of— | %™ | effective

ing- | France s er- er-

om many | gium | 3.0 40 den land 30 30
Albania....... 53] Mar. 21, 1940 || Japan....... 3.29 | Apr. 7, 1936
Argentina..... 314 Mar. 1,1936 || Java........ 3 Jan, 14, 1937
Belgium. .. ... 2 | Jan. 25,1940 || Latvia......] 5 Feb. 17, 1940
Bohemia and Lithuania...| 6 July 15, 1939

Moravia....| 33| Oct. 1, 1940 |} Mezxico...... 414 | June 4, 1942

Bolivia....... 6 | Nov. 8, 1940 || Netherlands | 234 | June 27, 1941
British India..| 3 | Nov. 28,1935 |} New Zea-

5 | Dec. 1,1940 land....... 114 | July 26, 1941
14| Mar.11, 1935 || Norway. .... 3 May 13, 1940
Dec. 16, 1936 {} Peru........ 5 Aug. 1, 1940
July 18, 1933 || Portugal....| 314 | Sept. 3, 1942

Denmark. .... 4 | Oct. 16,1940 || Rumania....|[ 3 Sept. 12, 1940
Ecuador...... 7 | May 26, 1938 || South Africal 3 June 2, 1941
El Salvador...; 3 | Mar. 30, 1939 || Spain.......| 4 IMar. 29, 1939
Estonia....... 4341 Oct. 1, 1935 || Sweden,..... 3 May 29, 1941
Finland....... 4 | Dec. 3, 193¢ || Switzerland. | 134 | Nov. 26, 1936
France........ 1341 Mar. 17, 1941 || Turkey...... 4 July 1, 1938
..l 314l Apr. 9,1940 {| United King-
6 ar, 1, 1942 dom....... 2 Oct. 26, 1939
3 Oct. 22,1940 || U.S.S.R...| 4 July 1, 1936

Italy.........| 414 May 18, 1936 || Yugoslavia..| 5 Feb. 1, 1935

June 27 1 Not officially confirmed
In effect September; . Y o \ . .
30, 1942, .. ... " 2 1% 3% 2 24 3 114 s}gggféen(g.hanges since August 31: Portugal—Sept. 3, down from 4 to
OPEN MARKET RATES
fPer cent per annum |
United Kingdom Germany Nethetlands Sweden S'gtégr‘
Month Bankers’ | T Bankers’ ‘ P P M Lo: Privat
ankers reasury ankers rivate rivate oney ans rivate
acceptances bills Day-to-day allowance | discount Day-to-day discount or up to 3 discount
3 months | 3 months money | on deposits rate money rate 1 month months rate
1929—July. 5.38 5.39 4.54 314 7.39 8.21 5.20 4.90 415614 3.19
1930—July . 2.37 2.38 1.78 3.40 4,30 1.85 1.85 314-51% 1.92
1931—July . 2.58 2.44 2.05 124 17,00 13.89 1.53 1.40 4-6 1.55
1932—July. .92 .66 .67 1z 4,58 5.49 49 1.00 1.50
1933—July. .48 .40 .62 % €3.88 5.19 3.54 2.64 3-5%% 1.50
1934—July. .87 J76 .85 15 3.75 4.67 74 1.00 245-5 1.50
1935—July . .65 .59 75 1 3.00 3.10 3.25 2.77 215414 2.79
1936—July. .58 .58 W5 1 2.88 2.96 2.01 1.73 2V5-5 2.25
1937—July . .56 .53 W79 - 1z 2.88 2.64 13 .92 2)5-5 1.00
1938—July . .55 .52 75 1z 2.93 2.9 13 .50 2145 1.00
1939—July. .79 R .75 L 2.75 2.65 St W5 2Y5-5 1.00
1940—July. 1.03 1.02 1.00 14 2.38 1.73 @ 2.83 335-544 1.50
1941—July . 1.03 1.00 1.00 b2 2.13 1.63 1.88 2.25 3-51% 1.25
1941—Aug. 1.03 1.00 1.00 2.13 1.73 1.88 2.25 3-5 1.25
S 1.03 1.01 1.00 2.13 1.94 1.88 2.25 3-5 1.25
1.03 1.00 1.00 2.13 1.76 1.88 2.25 3-5 1.25
1.03 1.00 1.00 2.13 1.75 . 1.25
1.03 1.01 1.03 3 2.13 1.98 1.25
1.03 1.01 1.04 4 2.13 1.92 1.25
1.03 1.00 1.04 g 2.13 1.75 1.25
1.03 1.00 1.03 2,13 1.95 1.25
1.03 1.01 1.00 1% 2.13 1.96 1.25
1.03 1.00 1.03 1 b & J 1.25
1.03 1.00 1.00 1g 1,25
1.03 1.00 1.00 720 PSR SN B 1.25

© Corrected.

1 Based on data for part of month only.

2 Figure not available. .

Notk.—For figures for other countries and references to explanation of tables see BULLETIN for September 1940, p. 1018,
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COMMERCIAL BANKS

United Kingdom! Assets Liabilities
11 London clearing banks. Money at Deposits
{ Figures in milligns of Cash caLl artxd Bills :]icsl- ’I‘:ll::::i? Securities Lo%ns to Othir Po . C]))t_{x_e;
i reserves | shor counte i customers| assets iabilities
pounds sterling) notice receipts ! Total ||Demand®| Time?
1936—December 244 195 322 ...l 660 890 249 2,315 1,288 1,012 245
1937—December. . . 244 163 300 ...l 635 984 256 2,330 1,284 1,026 252
1938—December. . . 243 160 250 | 635 971 263 2,254 1,256 997 269
1939—December. 274 174 334 ...l 609 1,015 290 2,441 1,398 1,043 256
1940—December 324 159 265 314 m 924 293 2,800 1,770 1,030 250
1941—August ... 316 140 266 469 935 850 264 2,997 1,909 1,088 242
Septemb 330 134 315 531 939 839 269 3,115 1,991 1,123 243
Qctober. .. 328 132 270 596 986 837 273 3,176 2,023 1,153 246
November 332 127 246 651 999 825 280 3,208 2,054 1,154 250
December. . 366 141 i1 758 999 823 324 3,329 2,168 1,161 253
1942—January. ... 330 118 157 739 1,008 832 288 3,222 2,088 1,134 249
February. 318 122 112 646 1,017 840 275 3,085 2,003 1,082 243
March.. 347 137 163 476 1,050 853 291 3,072 2,012 1,060 244
April.. ...l 319 136 258 450 1,048 832 278 3,082 2,001 1,081 240
May. . oooveiiiiiiiiiennn 326 133 291 471 1,049 822 277 3,131 2,036 1,095 238
June. ...l 355 147 292 543 1,058 814 289 3,263 2,141 1,122 234
July. ..o 342 132 273 607 1,075 807 261 3,264 2,138 1,126 232
Assets Liabilities
Canada . . i
Entirely in Canada Sﬁg:gsty Deposits payable in Canada
(10 chartered banks. End of abroad Note excluding interbank deposits
month figures in millions Other | and net |Securities| Other circula- Other.
of Canadian dollars) Cash | Security | loans |due from assets tion liabilities
reserves | loans and dis- | foreign .
counts banks Total | Demand | Time
1936—December................ 240 114 91 161 1,384 554 103 2,303 755 1,548 837
1937—December. .. 255 76 862 102 1,411 575 9 2,335 752 1,583 850
1938—December. . . 263 65 940 166 1,463 535 88 2,500 840 1,660 843
1939—December. .. 292 53 1,088 132 1,646 612 85 2,774 1,033 1,741 963
1940—December................ 323 40 1,108 159 1,531 570 80 2,805 1,163 1,641 846
1941—August. . ...l 299 35 1,255 190 1,698 553 81 3,031 1,509 1,522 919
September............... 308 36 1,237 197 1,696 579 79 3,037 1,482 1,555 938
October.................. 325 37 1,233 199 1,643 594 80 3,012 1,420 1,592 939
November.. 342 36 1,218 182 1,690 593 76 3,041 1,402 1,639 944
December. . 356 32 1,169 168 1,759 653 i 3,105 1,436 1,669 962
1942—January...... 296 31 1,128 158 1,916 585 71 3,096 1,376 1,720 945
February. 324 30 1,135 164 1,960 595 72 3,181 1,517 1,664 955
March 348 34 1,300 166 1,881 624 71 3,305 1,755 1,550 976
April 322 32 1,252 178 1,899 637 72 3,262 1,725 1,537 986
May 285 29 1,215 175 1,878 601 7 3,118 1,562 1,556 993
June. ...l 327 28 1,137 181 1,883 639 72 3,121 1,523 1,598 1,002
July. ..o 369 26 1,096 182 1,958 614 73 3,174 1,521 1,654 999
Assets Liabilities
France
(End of month figures in Cash | Due from | Bills dis- Other Deposits Own Other
millions of francs) Loans accept- iabiliti
reserves banks counted assets Total " Demand I Time ances liabilities
4 large banks
1936—December. ............... 3,100 2,975 17,582 7,63t 1,957 28,484 27,955 529 473 4,289
1937—December . . 3,403 4,116 18,249 7,624 2,134 30,348 29,748 600 661 4,517
1938—December. . 3,756 4,060 21,435 7,592 1,940 33,578 33,042 537 721 4,484
1939—December?. . ............. 4, 8 3,765 29,546 7,546 2,440 42,443 41,872 5711 844 4,609
3 large banks
1930—December................. 4,499 3,520 27,512 7,155 2,170 39,647 39,271 375 786 4,423
1940—December............... 6,258 3,546 44,243 7,984 1,999 58,890 58,413 477 535 4,604
1941—January....... 5,704 3,297 46,294 8,064 1,396 60,323 59,820 503 586 3,846
ebruary . 5,628 3,197 48,596 8,155 1,357 62,528 62,003 525 599 3,805
March 5,661 3,191 . 50,401 7,784 1,403 63,998 63,465 533 534 3,909
April 5,407 3,190 51,158 7,768 1,429 64,441 63,910 531 467 4,044
May 5,549 3,279 52,961 7,720 1,351 66,229 65,712 516 454 4,176
}une 5,641 3,359 54,826 8,035 1,371 68,376 67,867 509 474 4,383
uly..... . 5,837 3,239 53,951 7,511 1,526 67,148 66, 640 508 460 4,456
August. ... 5,436 3,272 56,141 7,306 1,431 68, 600 68,094 506 418 4,568
September, . 5,790 3,241 56,788 7,640 1,464 69,763 69,269 495 388 4,772
October........ 6,034 3,210 55,716 8,807 1,571 70,229 69,754 475 398 4,771
November. ... AN 5,840 3,287 56,837 7,719 1,693 70,070 69,619 451 432 4,873
December.. .. vovninininss 6,424 3,281 571,727 7,852 1,051 71,833 71,400 433 393 4,108

! Through August 1939, averages of weekly figures; beginning September 1939, end-of-month figures,

individual banks for days, varying irom bank to bank, toward the end of the month.

2 Represent six-month loans to th

2 Through December 1937, exclud
4 For figures for four banks for

1058

es deposits in offices outside England and Wales which are included in total.

months January-March 1940, see BULLETIN for August 1942
Note.—For other back figures and explanation of tables, and for fi for G ialb
pp. 388-390; and October 1933, pp. 641-646, ' or Hgaresfor German commerclalpb

861.

representing aggregates of figures reported by
e Treasury at 1} per cent, callable by the banks in emergency at a discount equal to the Bank of England rate.

anks, see BULLETIN for August 1939, p. 699; June 1935,
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FOREIGN EXCHANGE RATES

[Averages of certified noon buying rates in New York for cable transfers. In cents per unit of foreign currency]

Argentina Alstralia Ber. | Brazil (milreis) | p | o | Canada (dollar) | Chile (peso) |China
Year or month gium e | India | garia . S(f]'::“
1 Special . (belga) . (rupee) | (lev) baiy
Official EI;{; ort Official | Free Official | Free Official Free Official | Export
......... 400.95 | 23.287 | 8.4268 |........| 37.879 1.2852 f.........1 101.006 | 10.1452 |........| 34.004
......... 388.86 | 18.424 ] 8.2947 j........| 36.964 1.2051 |.........] 99.493 5.0833 |........] 36.571
......... 395.94 | 16.917 | 8.5681 |15.8788 | 37.523 1.2958 f.........] 99.913 5.1240 1........] 29.751
e 393.94 | 16.876 | 8.6437 | 6.1983 37.326 1.2846 |......... 100.004 5.1697 |14.0000 | 29.606
......... 389.55 | 16.804 | 5.8438 |. ... .. .| 36.592 1.2424 {.........[ 99.419 5.1716 | 4.0000 | 21.360
IS IS 353.38 | 16.852 | 6.0027 | 5.1248 33.279 1 w2100 ... 96.018 5.1727 | 4.0000 | 11.879
1322.80 85.141 5.1668 | 4.0000 6.000
322.80 87,345 | 15.1664 (14.0000 | 15.313
322.80 80134 | e
322.80 88.781 {........ .l e
322.80 88.604 |.........}. ... .l
322.80 87.395 .
322.80 87.833
322.80 88.418
322.80 87.666
322.80 87.173
322.80 88.557
322.80 89.958
322.80 89.943
322.80 89.523

Colom-|Czecho-| Den- | j .14 |France| many gi‘;:?l:f Eg::g Hun- | 11y | Japan

Year or month bia (Slovakia| mark : gary A
(peso) {(koruna) | (krone) (nﬁgk' {franc) | (reichs-l 5" (dollar) (pengs) | ir2) | (ven)

er) [(pound)

4.2424 22.500 | 2.2277 | 6.5688 | 39.375 9402 38,716 29.575 8.5617 29.715 402.46

4.1642 21.883 | 2.1627 | 6.6013 | 40.258 .9386 | 48.217 29.602 | 8.2471 28,707 391.26

4.0078 22.189 | 2.1903 | 6.1141 | 40.297 .9289 31.711 29.558 7.2916 29,022 398.92

3.4930 22.069 | 2.1811 | 4.0460 | 40.204 9055 30.694 19,779 | 5.2607 28.791 396.91

3.4674 21.825 | 2.1567 | 2.8781 | 40.164 .8958 | 30.457 19.727 5.2605 28.451 392.35

13.4252 20.346 | 1.9948 | 2.5103 | 40.061 .8153 27.454 19.238 | 5.1959 | 25.963 354.82

......... 119,308 | 1.8710 {12.0827 | 40.021 | 1.6715 22.958 18.475 | 5.0407 23.436 306.38

.................. 12,0101 |........]139.968 |........| 124.592 | 19,770 | 15,0703 | 123.439 322.54

1941—Sept........... 56,982 [..oooo e i 25,099 {.. oo e 322.60
Oct... 56,980 {..oovinii e e 25.088 | ... e 322,63
Nov.. 56,993 .o e e 25.088 | ..ol 322,711
Dec.. 56.987 ... o 25.043 [ 322.78
1942~Jan... 56.987 .. ... oo e 322,18
Feb.. 56.997 ...l e 322.78
Mar.. B 1) I P S O S PO 322.78
Apr... S7L040 | 32270
May. S8 S I P S O P 322.78
une. B0 XY R SRR UIPURS PUPIPSNPIY SRR [ P ER P PN PPN 322.78
uly.......... 57059 1. e 322.78
August........ 308 -1 T O e [ Y 322,78

LUnit?d Klﬁx)gdom
Straits poun
N, 3 Portu- | Ruma-| South Switz-~ Yugo-~
Year or month *ZE‘ "“’)' P(tzbﬁl:lc)l gal nia | Africa (Sg;i:;) !S::;lti' s(ivrzig? erland slavia
rone. Y) | (escudo)| (lew) |(pound)|‘P" (dollar) (franc) Con. | Non- |(dinar)
Official | Free trolled | ,€OD-
o trolled

18.846 | 4.6089 | 1.0006 | 498.29 | 13.615 | 59.005 25.982 32.366 79.956 |.. ... 12,2119

18.882 4.4575 .9277 | 484.66 | 13.678 | 57.173 25.271 32.497 80,251 2.2837

18.875 4.5130 L7382 | 491.65 | 12.314 | 58.258 25.626 30.189 79.874 2.2965

18.923 4.4792 L7294 | 489.62 6.053 | 57.973 25.487 22.938 79.072 2.3060

18.860 | 4.4267 L7325 { 484.16 | 5.600 | 56.917 25.197 22.871 64.370 |.. 2.3115

118.835 4.0375 L7111 ) 440.17 | 10.630 | 51.736 23.991 22.525 62.011 (136,78 2.2716

......... 3.7110 | 1.6896 | 397.99 9.322 | 46.979 23.802 22.676 . 65.830 { 37.601 | 2.2463

......... 14,0023 |........| 398.00 | 19.130 | 47.133 | 123.829 | 123.210 | 403.50 | 403.18 | 65.830 | 43.380 [12.2397

1941—8epte..vvvneeneernnenn i 398.00 |........ 47160 [..oonioiienns 403.50 | 403.27 | 65.830
Oct..... | e 308.00 |... ..o 47,160 || 403.50 | 403.20 | 65.830
Nov.. 398.00 [... ... 47160 || 403.50 | 403.42 | 65.830
Dec.... 308.00 ... 0 47.160 |10 403.50 | 403.50 | 65.830

1942 Jaten oo e oo 398.00 |........ 47.007 [0 403.50 | 403.50 | 65.830
Feb. L 398.00 {........ 46.710 |...L0oL 403.50 | 403.50 | 65.830
Mar.. oo e e 398.00 |- ool LR 403.50 | 403.48 | 65.830
Apr.. 398,00 [........|o.oofllll 403.50 | 403.50 | 65.830
May. .. 308,00 ool 403.50 | 403.50 | 65.830

une. ..o e 308:00 f... .. Ll 403.50 | 403.50 | 65.830
}uly ............................................ 398.00 |-l 403.50 | 403.50 | 65.830
August..... L 308.00 ||l 403.50 | 403.50 | 65.830

1 Average of daily rates for that part of the year during which quotations were available.
Nore.—Developments affecting averages during 1942:
No rates certified: Straits Settlements—since February 14.
Changes in nominal status (noted only if affecting quotations for at least five days a month) : none., i L
For further information concerning the bases and nominal status of exchange quotations, and concerning suspensions of quotationg prior to 1942,
see BULLETIN for March 1942, p. 285; February 1941, p. 183; February 1940, p. 178; September 1939, p. 831; March 1939, p. 236; and March 1938, p. 244.
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PRICE MOVEMENTS IN PRINCIPAL COUNTRIES
WHOLESALE PRICES—ALL COMMODITIES

[Tndex numbers]

Stated | Canada | Kinsam | F Ge Itat ¥ Niands. | sweden | tana
tates a; ngdom rance rmany taly apan ands 'weden an
Year or month (October | (1926-30 (Jaly 1914
(1926=100) | (1926=100) | (1930==100) | (1913=100) | (1913=100) | (1928=100) | 1900=100) =100) (1935=100) =100
100 100 1124 695 134 oo 237 106 1126 144
86 87 100 1103 126
73 72 88 194 110
65 67 86 192 96
66 67 86 1 99 91
75 72 88 196 9%
80 72 89 100 %
81 75 94 102 96
86 85 109 114 m
79 79 101 111 107
77 75 103 115 11
79 83 137 146 143
87 2 153 172 184
1941—August.......... 90 92 153 174 189
September...... 92 03 154 175 191
tober......... 92 94 155 176 193
November.. 93 94 155 178 198
December. . 94 94 156 179 199
1942—January . 9 94 156 181 202
February. 97 95 159 183 205
arch. .. 98 95 159 184 207
April. .. 9 95 160 186 208
ay. 99 95 161 187 209
June. 99 96 160 P18 leiii...
July . 99 96 160 P193 el
August......... 99 96 7159 P191 f........ .
? Preliminary.
1 Approximate figure, derived from old index (1913=100).
2 Average based on figures for 8 months; no data available since August 1939, when figure was 674.
3 Average based on figures for 5 months; no data available since May 1940, when figure was 89.
Sources.~See BULLETIN for January 1941, p. 84; April 1937, p. 372; March 1937, p. 276; and October 1935, p. 678,
WHOLESALE PRICES—GROUPS OF COMMODITIES
{IndexesYor groups included in total index above]
United States Canada United Kingdom Germany
(1926—100) (1926—100) (1930—100) (1913—=100)
Year or month oth Raw aind Fu!l}y Emd Tnd Agricul Intlius- Tndus
ther partly chiefly ndus- ricul- | trial raw - -
S)ﬁll’lngts Foods | commod- rggﬁé’t g | manu- manu- Foods trial tural | andsemi- tl;-':ﬁ fdn’
P ities P! factured | factured products | products | finished roducts
goods goods products | P!
100 100 100 100 100 100 ..o 129 130 150
88 91 85 82 82 87 100 100 113 120 150
65 75 75 56 62 75 89 87 104 103 136
48 61 70 48 55 70 88 85 91 89 118
51 61 71 51 57 70 83 87 87 88 113
65 71 78 59 64 73 85 90 96 9t 116
79 84 78 64 66 73 87 90 102 92 119
81 82 80 69 71 74 92 96 105 94 121
86 86 85 87 84 81 102 112 105 9% 125
69 74 82 74 73 78 97 104 106 94 126
65 70 8t 64 67 75 97 106 108 95 126
68 7 83 67 75 82 133 138 111 99 129
82 83 89 71 82 89 146 156 f..ooiideeeenen e
1941—August. ...l 87 87 91 72 83 91 146 157
September. . 921 920 92 73 85 92 147 158
90 89 93 74 85 93 148 158
9 89 94 74 85 93 149 158
95 91 94 75 86 92 15t 158
101 94 95 7 87 92 152 159
101 95 95 78 88 92 157 159
103 96 95 79 88 92 158 159
105 99 9% 80 89 92 160 159
104 99 96 80 89 92 163 159
104 99 96 82 91 92 160 159
105 99 96 81 90 92 158 161
106 101 96 81 90 92 R P PO O

Sources.—See BULLETIN for May 1942, p. 451; March 1935, p. 180; and March 1931, p. 159.
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Price Movements—Continued

RETAIL FOOD PRICES COST OF LIVING
{Index numbers] [Index numbers])
United United
Ynited | Can- | King- | Ger |Nother. Swie. United | Can- | King- | Ger- Nether.| SHI
es ada om | many | lands tates ada dom | man; lands
Year or month | (fo35 30 | (1935-39 | (July |(1913-14(t91i-13| June | Yearormonth | (igs5530| (1355730 | (Tuly |(1913-14/(1011-13| (June
=i00) | =100) | o1 |'=100) { =100) { L7 =100) | =100) | 1914 | =100) | =100) | 1914
=100 00) =100) =100
87 86 126 116 98 29 144 121 141 138
84 85 120 113 92 94 140 118 139 131
94 93 122 118 926 96 141 121 140 129
100 95 125 120 98 96 143 123 136 128
101 98 130 122 29 98 147 125 1132 130
105 103 139 122 103 101 154 125 137 137
98 104 141 122 101 102 156 126 139 137
95 101 141 123 929 102 158 126 140 138
97 106 164 128 100 106 184 130 8148 151
106 116 168 129 105 112 199 133 |........ 174
1941—August . ... 108 121 167 133 1941-Auvgust . . ... 106 114 199 136 |........ 178
September.| 111 123 166 128 September...[ 108 115 199 133 ... 178
October . .. 112 123 165 126 QOctober. ... 109 116 199 132 |........ 182
November. 113 125 165 126 November... 110 116 200 133 |........ 184
December.| 113 124 165 126 December. ..[ 111 116 201 133 |........ 184
1942—January ...| 116 122 163 127 1942-January..... 112 115 200 TR O 186
February..| 117 123 163 130 ebruary....| 113 116 200 136 {........ 188
Marph ..... 119 124 162 131 March ...... 114 116 200 136 |........ 189
April ......| 120 124 160 132 April........ 115 116 199 137 ... 191
May ...... 122 124 160 134 ay 116 116 200 138 ..., 192
Jupe....... 123 126 159 ..., une ........ 116 117 b L R P
July........ 125 130 160 J........ uly......... 117 118 4 L
August. ... 126 130 160 |........ August...... 117 118 b0 N DA Y F
L Revised index from March 1936 (see BurLeTin for April 1937, p. 373).
2 Average based on figures for 3 months; no data available since March 1940, when figure was 141.
3 Average based on fhgures for 5 months; no data available since May 1940, when figure was 149,
Sources.—See BULLETIN for May 1942, p. 451; October 1939, p. 943; and April 1937, p. 373,
SECURITY PRICES
[Index numbers except as other wise specified]
Bonds Common stocks
Vear or month United United United (1926=100)
States | Kingdom | France (i:fl'e“r‘:ng’ Nether- States Nlethjr-
(derived | (December | (1913=100) ' fz lands3 (1935-39 | United (193“})&1%0
price)! 1921=100) price =100) Kingdom France | Germany =100)
Number of issues. ..... 15 87 36 2139 8 402 278
1926, ... 90.1 110.0 | 57.4 ... P 105.6 100.0
1932, .ciiiiiinns 84.4 113.2 S67.1 51.2 67.9
1933........ 9.2 119.7 82.5 67.0 78.6
1934 . 98.2 127.5 90.7 76.6 85.7
1935. 105.5 129.9 69051 82.9 86.3
1936. 109.5 131.2 95.8 117.5 97.0
1937........ 1110.2 124.6 98.7 117.5 96.3
1938, 1.1 121.3 99.9 88.2 80.8
1939 113.8 112.3 99.0 94.2 75.9
1940 . 115.9 118.3 100.7 88.1 70.8
1941.. ... 117.8 123.8 | e 80.0 72.5
1941—August. . . 118.5 124.5 103.1 83.2 73.8
September 118.1 125.9 103.1 83.6 75.1
October. . ...... 118.8 125.5 103.1 80.4 74.8
November...... 119.2 125.7 103.1 77.4 76.0
December...... 117.5 125.5 |l 71.8 74.8
1942—January ........ 117.5 126.8 103.2 72.6 76.0
February. 117.1 126.5 103.3 69.9 73.0
March. . 116.7 127.1 103.3 66.0 72.6
April. .. 117.8 127.5 103.5 63.3 72.5
May.. 117.7 126.8  f..vvevneneiidiiiininin 63.2 73.0
TJune.. 118.0 02 0 A R 66.1 73.7
July. ... 118.9 V7% S Y P 68.2 73.8
August.......... 118.7 127, oo 68.3 74.4

? Preliminary.

1 Figures represent calculated prices of a 4 per cent, 20-year bond offering a yield equal to the monthly average yieldjfor 15 high-grade corporate bonds
for the series beginning 1937 and for a varying number of high-grade bonds for the series prior to that date. The yearly average for 1937 is the same for
both series. Source: Standard and Poor’s Corporation. ) .

Since April 1, 1935, the 139 bonds included in the calculation of the average price have all borne interest at 434 per cent. The series prior to that
date 1s not comparable to the present series, principally because the 169 bonds then included in the calculation bore interest at 6 per cent.

Indexes of reciprocals of average yields. For old index, 1929-1936, 1929 = 100; average yield in base year was 4.57 per cent. For new index beginning
Jan. 1937, Jan.-Mar. 1937 = 100; average yield in base period was 3.39 per cent. . . .

This number, originally 329, has declined as the number of securities eligible for inclusion in the index has diminished. In May 1941, it was down
to 287.

5 Average May-Dec. only; exchange closed Jan. 1-Apr. 11.

6 Average Apr.-Dec. only—see note 2. Average Jan.-Mar. on old basis was 95.9.

7 Average based on figures for 7 months; no data available May-September.

8 Average based on figures for 9 months; no data available May-July. .

Sources.—See BULLETIN for November 1937, p. 1172; July 1937, p. 698; April 1937, p. 373; June 1933, p. 394; and February 1932, p. 121,
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CHAIRMEN, DEPUTY CHAIRMEN, AND SENIOR OFFICERS OF FEDERAL RESERVE BANKS

Federal
Reserve
Bank of

Chairman and
Federal Reserve
Agent

Deputy Chairman

President

First Vice President

Vice Presidents

Boston....... A. M. Creighton....

New York...| Beardsley Ruml.....

‘Philadelphia.

Cleveland . .. .| Geo. C. Brainard. ...

Richmond....| Robt. Lassiter......

Adanta......| Frank H. Neely.....

Chicago......
St. Louis. . ... Wm. T. Nardin .. ...

Minneapolis..| W. C. Coffey.......

Kansas City..{ R. B. Caldwell......

Dallas.......| Jay Taylor..........

San Francisco.| Henry F. Grady.....

Thomas B. McCabe. .

Henry S. Dennison. .

Edmund E. Day.....

Warren F. Whittier..

J. F. Porter.........

Simeon E. Leland. ..

Oscar Johnston. .. ..

Roger B. Shepard. ..
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St. Gcorgé Holden. .

W. W. Paddock...

Allan Sproul.......

Alfred H. Williams.

M. J. Fleming.....| F. J. Zurlinden

Hugh Leach.......

W. S. McLarin, Jr..

C.S. Young.......

Chestet C. Davis. ..

J. N. Peyton.......

H. G. Leedy.......

R. R. Gilbert......

William Willete. ...

L. R. Rounds..

Frank J. Drinnen. ..

J. 8. Walden, Jr.. ..

Malcolm H. Bryan.
H. P. Preston..

F. Guy Hite. ..

Q. 8. Powell...

Henry O. Koppang.

E. B. Stroud...

Ira Clerk.......

K. K. Carrick
E. G. Hule
Carl B. Pitman!

R. M. Gidaney

L. W. Knoke
Walter S. Logan
J. M. Rice
Robert G. Rouse
John H. William s

W. J. Davis

E. C. Hill

C. A. Mcllhenny?!
C. A. Sienkiewicz

C. W. Arnold
Wm. H. Fletcher
R. B. Hays

W. F. Taylor?

J.G
Geo. H KCCSCCl
R. W Mercer

H. F. Conniff
L. M. Clark

Allan M, Black?!
J. H. Dillard
Charles B, Dunn
A. J. Mulroney
Alfred T. Sihler

O. M. Attebery
C. M. Stewart

A. W. Millst
E. W. Swanson
Harry 1. Ziemer

J. W. Helm?
D. W. Woolley

R. B. Coleman
W. J. Evans
W. O. Ford?

C. E. Earhart!
W. M. Hale
R. B. West

i Cashier.

2 Alsc Cashier.

MANAGING DIRECTORS OF BRANCHES OF FEDERAL RESERVE BANKS

Federal Reserve Bank of—

Managing Director

Federal Reserve Bank of—

Managing Director

New York:
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Cleveland:
Cincinnati Branch..
Pittsburgh Branch.
Richmond:
Baltimore Branch.......... ...
Charlotte Branch. .. ..........
Atlanta:
Birmingham Branch ..
Jacksonville Branch. R
Nashville Branch.............
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Chicago:
Detroit Branch. ..............
St. Louis:
Little Rock Branch...........
Louisville Branch............

Memphis Branch. .. ...........

R. B. Wiltse

B.]. Lazar
P. A. Brown

W. R. Milford
W. T. Clements

P. L. T. Beavers

Geo. S. Vardeman, Jr.

Joel B. Fort, Jr.
E. P. Paris

H. J. Chalfont
A. F. Bailey

C. A. Schacht
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Minneapolis:
Helena Branch...............

Kansas City:
Denver Branch...............
Oklahoma City Branch.......
Omaha Branch...............

Dallas:
El Paso Branch..............
Houston Branch.............
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San Francisco:
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R. E. Towle

Jos. E. Olson
G. H. Pipkin
L. H. Earhart

J. L. Hermann
W. D. Gentry
E. B. Austin
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