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THE AGRICULTURAL SITUATION

Farm prices and incomes have declined
this year, continuing the downward move-
ment from the advanced levels reached early
in the Korean war period. Total supplies of
agricultural commodities—including carry-
overs—have expanded further. A 3 per cent
larger harvest is indicated despite Federal
restrictions and lower price supports on im-
portant crops. Production of livestock and
products has increased further. Rising de-
mands, despite record levels of consumer
incomes in this country, have not matched
the increases in farm output this year. Ex-
ports, while larger than last year, have been
below the unusually high levels prevailing
during most of the postwar period.

Declining prices of farm products during
the past year of marked industrial expansion
may be viewed in the light of the spe-
cial factors affecting agriculture during the
past decade and a half. Farm production
expanded rapidly during World War II and
the early postwar period in response to urgent
world-wide demands, and prices of farm
products rose sharply above their prewar
low levels. Subsequently, foreign demand
declined. Although domestic consumption
has continued to grow, the expansion has
been insufficient to absorb all of the supplies
made available, and Federal price support
holdings have risen substantially.
during the past year was less rapid, however,
than in earlier years.

Marked reductions have taken place in
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recent years in the total farm population.
At the same time, rapid advance in farm
productivity has continued, enabling a de-
clining number of farmers to produce a
larger output. Average production per per-
son engaged in agriculture is about one-third
larger than in 1947-49 period. Reflecting
the decline in farm population, per capita
farm income has been maintained at rela-
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THE AGRICULTURAL SITUATION

tively higher levels than total farm income,
as can be seen in the chart on page 978.

The general financial position of farmers
remains relatively strong. Bidding for farm
land, particularly to enlarge existing units,
has been active over the past year. Land
prices have risen to about their mid-1952
peak. Farm debts to finance production and
land acquisitions have risen further, but are
still fairly low in relation to current levels
of farm income, the large volume of liquid
assets held by farmers, and the value of farm
real estate.

ExpansioN 1N SupPLIES

Output of crops and livestock, on the basis
of reports through early September, is ex-
pected to be 3 per cent larger this year than
in 1954. A new record in crop yields per
acre is forecast, reflecting generally favorable
weather and intensified technical progress in
farming. Output of livestock products is
continuing the upward trend of recent years.
This trend has reflected in part large and
rising feed supplies. A further increase in
livestock production and smaller additions
to total crop carryovers are likely this season
if price relationships “continue favorable for
the conversion of feeds into livestock and
livestock products.

Crops. Federal acreage control programs
—mainly for cash crops, where large stocks
have accumulated—are resulting in major
changes in the use of the nation’s cropland.
During the past two years about one-twelfth
of the harvested acreage has been shifted
from wheat and cotton largely into other
crops, mainly into feed grains other than
corn and into hay and soybeans. Feed har-

vests, despite dry weather during August, .

were forecast as of September 1 to be 6 per
cent larger than last year. Feed use has been
rising as livestock output has increased, but
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is up less than feed production. Conse-
quently, carryovers are likely to rise further
this season.

Additional curtailments in acreages of
wheat and cotton this year reflect applica-
tion of Federal legislation providing for
downward adjustment over a two-year pe-
riod to the legal minimum. Indicated yields
are considerably higher, however, and the
estimated declines in output are only about
half those in acreage. Prior to this year’s
harvest, cotton and wheat stocks amounted
to about one year’s usage. These large stocks
had been accumulated for the most part over
the preceding three years when total usage
was considerably below output, owing
mainly to the reduction in exports. Acreage
allotments and marketing quotas—with non-
compliance penalties—have also been in-
voked this year for rice, peanuts, and tobacco.
Total carryover stocks of these five products

FeperaL Reserve Burrerin



THE AGRICULTURAL SITUATION

are not likely to change much further this
year unless exports change markedly.

Livestock and products. Large feed sup-
plies have been an important factor over the
past season in the further expansion in live-
stock numbers and in output of livestock
products. Hog marketings, seasonally ad-
justed, in the first half of 1955 were at a rate
about 5 per cent above the second half of
1954 and 15 per cent above the first half.
Marketings recently have been about the
same as in the spring, after seasonal allow-
ance, and are expected to show about the
usual seasonal increase this autumn. Hog-
feed price relationships in the next several
months will be an important factor in the
size of next spring’s pig crop.

Cattle slaughter, which had shown little
change for more than a year, has increased
about one-tenth recently. Total production
of fresh meat, including poultry, in the first
half of 1955 was at a seasonally adjusted rate
about 3 per cent above the last half of last
year; in August and early September, out-
put rose further to a level about one-
third above the 194749 average. Per capita
consumption of meat is currently larger than
a year ago and about 15 per cent above the
194749 level. Milk cow numbers have de-
clined slightly in the last year, but total milk
production has been maintained. Egg pro-
duction was curtailed in the spring because
of earlier unfavorable prices to producers
but has declined less than seasonally in re-
cent months.

FeperaL Price Support OPERATIONS

Total outlays by the Commodity Credit
Corporation and private lending agencies for
price support primarily on crops harvested in
the fiscal year ending June 30, 1955, were
smaller than in the previous year, as shown
in the second column of the table. These
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outlays came to about 1.9 billion dollars,
down nearly 1.1 billion from those of the pre-
ceding year. This sharp reduction stemmed
mainly from curtailment in acreage and
harvest of cotton—and, to lesser extent, of
wheat—under the Federal control program.
Support outlays for corn were also less, as
the crop was smaller and fewer producers
were eligible for Federal aid. A decline in
expenditures for dairy products reflected in
part a reduction of one-sixth in support levels.
On the other hand, support outlays for some
of the “unrestricted” crops, such as grain
sorghums and barley, increased somewhat.
Despite the over-all decline in price sup-
port outlays in the 1955 fiscal year, Federal
expenditures for these programs rose sharply
to a total of about 2.9 billion dollars, as
shown in the third column of the table.

FinvanciaL OperaTiONs oF THE CoMmaiopiTy CREDIT
CORPORATION

[Qutlays, or receipts (—). In millions of dollars]

For price support?2
For other
operations
Year By commer- (CCC
ending | Total! Total! By cial banks, only)3
June 30 CCC | under CCC
guarantee
1955...... 2,385 1,851 {1 2,876 —1,025 534
1954...... 3,245 2,939 || 1,220 1,719 306
1953 2,173 2,092 1,862 230 81
1952 —125 —270 || —273 3 145
1951. ~970 || —1,375 || —986 -~389 405
1950. 1,588 1,437 || 1,523 —86 151
1949.. 2,160 2,313 i 1,806 507 —153
1948 —226 —60 -~38 —22 ~166

INet of financial transactions between CCC and commercial
banks. The net effect of ali CCC operations on Fedéral Budget
expenditures, not shown in the table, equals the sum of columns
three and five. Breakdown of CCC outlays for 1955 is partly
estimated.

2The sum of loans granted (including guaranteed loans made by
banks), CCC commodity purchases, storage costs, and other out-
lays, less receipts from loans repaid by producers, receipts from
sales of commodities, and other receipts. Loans of commercial
banks include certificates of interest; at or before maturity
{;)he élrér(e:deemed portions of these certificates or loans are purchased

v R

8Includes mainly certain foreign-aid-program advances, pay-
ments for the International Wheat Agreement program, and admin-
istrative expenditures. Some part of these outlays may later be
deducted from CCC outlays or be taken account of by cancellation
of notes representing CCC borrowings from the Treasury. In
fiscal years 1954, 1953, and 1952 note cancellations resulting from
these operations amounted to 310 million dollarg, 193 million, and
33 million, respectively. Net expenditures for CCC operations,
after taking account of these cancellations, would be lowered
correspondingly.

Source.—Budgets of the Commodity Credit Corporation of the
U. S. Department of Agriculture.
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THE AGRICULTURAL SITUATION

About 1 billion dollars of this amount rep-
resented price support activities in the preced-
ing fiscal year and consisted of net sales of
crop loans by commercial banks to the CCC
and of net resales of certificates of interest.
These certificates had been sold to banks by
the Corporation in 1953-54 in order to limit
temporarily Federal debt expansion.

In addition to these Federal expenditures
for price support, cxpenditures for other
CCC operations rose considerably last year
to nearly 550 million dollars. A substantial
part of this amount was to finance sales
of farm products abroad under legislation
passed earlier, partly to aid in disposing of
surpluses.

Receipts of the CCC from sales in the fiscal
year 1955 totaled 1.4 billion dollars, 200 mil-
lion dollars more than in 1954. Losses on
these sales and on commodity donations
amounted to 800 million. About half of the
loss was incurred in disposing of dairy prod-
ucts, stocks of which have been reduced
greatly. Sales of some inventories—largely
those under the disposal legislation—were
made without book loss to the Corporation.

The current level of CCC inventories and
direct and guaranteed commodity loans is
very large despite a reduction in acquisitions
and an increase in dispositions in the 1955
fiscal year. Holdings on June 30 were
valued at 7 billion dollars, 1 billion more
than a year earlier.

The high level of current and prospective
holdings made it necessary to increase the
Corporation’s authority to borrow from
the Treasury. An expansion of 2 billion
dollars to a total of 12 billion was provided
by Congress at the last session. Actual
outlays during the 195556 fiscal year will
be affected by the composition as well as
size of the harvest; the effects of lower
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support prices—both directly and as they
may influence exports, livestock feeding, and
final domestic takings; and the course of
general economic activity here and abroad.

AGRICULTURAL EXPORTS

Agricultural exports during the 12 months
ending June 30 were valued at 3.1 billion
dellars, 7 per cent more than in the previous
season and 11 per cent above the postwar
low of 195253 but still considerably below
the very high earlier postwar level. Last sea-
son’s rise in total value reflected mainly in-
creases in fats and oils, some feeds, and
food donations for overseas relief. Wheat
exports increased 60 million bushels to a
total of 275 million, while exports of cotton
and tobacco changed little. Since January, ex-
ports of cotton have slackened considerably.

Government programs to stimulate dis-
posal of surplus stocks, in some cases through
increased offerings at competitive world
prices, were an important factor in the export
rise during the past fiscal year. Improved
economic conditions abroad, particularly in
Western Europe, also appear to have been
a factor. At the same time, however, ex-
panding food and fiber production abroad
has been providing greater competition for
most farm products.

Preliminary data indicate that about 30
per cent of the total value of farm products
exported in 1954-55 was facilitated by some
type of Federal financing—including loans,
grants, and disposal of surplus stocks through
sales for foreign currencies, barter arrange-
ments, and donations for overseas use. In
the 1953-54 season such programs accounted
for 24 per cent of the total value of agri-
cultural exports, and in the preceding year,
19 per cent. Shipments in exchange for for-
eign currencies, the most important of these
programs, were increasing in the latter part of

Feperar Reserve BurLerin



THE AGRICULTURAL SITUATION

the 195455 fiscal year and for the year as
a whole probably totaled about 350 million
dollars. With additional funds provided
by recently enacted legislation, about 1.5
billion dollars will be available for such sales
this season and next.

Sales by the CCC at world prices included
grains, oils, dairy products, and some other
commodities. Wheat sales by the CCC in
fulfillment of quotas under the International
Wheat Agreement—and also outside the
agreement—were made at prices about one-
fourth below United States market prices.

The relatively sharp decline in cotton ex-
ports in recent months reflected some un-
certainty regarding price and disposal poli-
cies. In early August it was announced that
there would be no change in cotton export
pricing policy until January 1, 1956, and
that after that date up to 1 million bales of
low quality stocks might be offered for com-
petitive bidding.

AcricuLTUrRAL PrRICES

Prices of farm commodities declined again
this summer, following some seasonal
strengthening in the spring. Prices received
by farmers recently have averaged about 5 per
cent below a year earlier. The current level
is about the same as the previous postwar low
reached following the 1949 recession and one-
fourth below the peak reached in early 1951
after the outbreak of the Korean war.

Prices of crops have declined considerably
since May, as shown in the chart, and in
mid-August averaged 8 per cent below a
year ago. The declines have reflected the
large actual and prospective supplies and
the reduction in Federal price support levels
for this season’s grain harvests. While re-
duced from the levels of recent years, sup-
port levels remain much higher in relation
to parity than prior to World War I1.
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AGRICULTURAL PRICES
Per cent, 1947-49:100

CROPS .
- — 120
PRICES i
- 106
| | l I ! | 80
LIVESTOCK AND PRODUCTS
- N o=’ — 120
o\,(‘\ b
Y MARKETINGS —
L — 100
PRICES |
NG| i | ] | 1 |

1949 1951 1953 1955

Nore.—Prices are Department of Agriculture data of prices
received by farmers. Marketings index is a seasonally adjusted
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ture data for commercial slaughter of meat animals and poultry
and farm output of milk and eggs. Latest figures shown are
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Prices of fruits and vegetables have de-
clined substantially from the advanced level
this spring when unfavorable weather tem-
porarily restricted supplies. Price declines
for most other crops have been in consider-
able part in response to the changes in Fed-
eral support activities. Wheat supports, at
$2.08 per bushel at the farm, are 7 per cent
below last year and in early September mar-
ket prices were 10 per cent below a year
carlier. The minimum support level for
next season has been set at $1.81; the reduc-
tion reflects both the use of revised methods
of calculating parity prices and the deter-
mination of supports at 76 per cent of parity,
rather than at the 82.5 per cent used this year.

Corn prices declined sharply this summer,
prior to the harvesting of this season’s larger
crop. Price supports continue close to 90
per cent of parity. As was the case last
season, however, a large portion of the crop
will not be eligible for support loans because
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THE AGRICULTURAL SITUATION

plantings by many farmers exceeded acreage
allotments. In view of an anticipated fur-
ther increase in corn carryovers, the 1956-57
price support level is expected to be lowered.
Output of other feed grains and of oil seed
crops is considerably larger than in 1954, and
prices in early September averaged about 15
per cent below a year earlier. Support levels
are down substantially from last year, aver-
aging 19 per cent lower for these feed grains
and 9 per cent lower for oil seeds.

Cotton prices since 1952 have been close
to support levels, which have been un-
changed at 90 per cent of parity. High sup-
ports and mounting domestic supplies have
led to active consideration of means of stimu-
lating exports. Support levels for next sea-
son will depend both on supply develop-
ments and administrative decisions.

Average prices of livestock and livestock
products in early September were somewhat
below the year-ago level. Hog prices de-
clined after mid-June and in early September,
at $16.50 per hundred, were $4.00 below a
year earlier. Cattle prices by mid-1955 had
receded from the levels reached in January.
Since midyear, prices have shown little
change despite a considerably larger volume
of marketings. Prices of other livestock
‘products have been stronger this year, fol-
lowing substantial declines in 1954. Poul-
try and egg prices have recovered about
one-half of the 1954 decline. Prices of dairy
products have been slightly above the reduced
levels of a year ago. Lower retail prices sub-
sequent to the April 1954 reductions in
Federal support levels, together with growth
in population and consumer incomes, have
contributed to increased consumption of
fluid milk and dairy products, and CCC pur-
chases have been smaller.

Market supplies of livestock and livestock
products have increased considerably since
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mid-1952, as the chart on page 977 shows.
Consumer incomes have increased at about
the same rate as supplies. Consumer de-
mands for these products have increased less
rapidly, however, and prices received by
farmers have declined substantially.

Retail prices of foods have averaged some-
what lower thus far in 1955 than a year
carlier. 'While retail prices of some proc-
essed foods have continued to rise, prices
of meats in the first half of 1955 averaged
10 per cent lower than in the year-earlier
period. The decrease in retail prices of foods
from a year ago has been an important fac-
tor in the stability in average consumer prices
over the year.

Financian PosiTioNn oF FARMERs

Net income of the farm population this
year, on the basis of present indications, will
be somewhat smaller than last year and per-
haps one-sixth below the peak reached in
1951, as shown on the chart. On a per capita

FARR POPULATION AND INCOME
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NorE,——-Depqrtment of Agriculture data. Population estimates
are as of April 1. Net income includes income of the farm
population from all sources; figures for 1955 are preliminary
estimates of the Federal Reserve,
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THE AGRICULTURAL SITUATION

basis, farmers’ incomes have declined less
than that amount since 1951 as the number
of people on farms has declined further.
Output per farm worker has increased con-
siderably during this period, partly as a
result of greater use of power machinery
and equipment. Growth in holdings of
farm machinery was retarded in 1954, but
farm purchases of new equipment have in-
creased this year.

Farm real estate values have been strong,
despite the steady decline in farm commodity

prices and incomes in recent years. Average

value per acre has been increasing since early
1954, and the value of farm land and build-
ings in mid-1955, as the chart shows, was
about at the peak reached in 1952. Real
estate holdings are farmers’ most important
assets, and the increase in the market value
of farm real estate has acted to raise the
book value of farmers’ assets generally. The
recent rise in land values apparently has re-
flected to an important degree demand for
land to enlarge existing farms.

The amount of farm debt outstanding has
risen appreciably since last fall. At the end
of June short-term and mortgage debt were
both 10 per cent higher than a year earlier.
Short-term agricultural loans of commercial
banks, the major source of farmers’ credit of
this type, and loans of production credit
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Billions of dollars

— LIQUID ASSETS — 20
DEBTS
— — 10
NG N O AN NN RN N U B
ico
i ,
— — 90
- REAL ESTATE ]
= - 80
— - 70
HN USRI NORR NSO RS S N
1947 1949 1951 1953 1958

NoTe.—Department of Agriculture data. The assets shown
have represented about two-thirds of farmers’ total assets in
recent years. Farm real estate values are as of March 1 ex-
cept the latest figure, which is for July 1, 1955. Liquid assets
and debts are as of January 1. Debts exclude price support
loans of the Commodity Credit Corporation.

associations rose about the same relative
amounts, in contrast to some decline in the
previous 12 months. Mortgage debt increased
somewhat more than in the previous period.
Farmers’ liquid asset holdings—deposits,
currency, and Government bonds—showed
little change in 1954 and currently continue
larger than farmers’ total debts.
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CREDIT EXTENDED BY BANKS TO REAL ESTATE MORTGAGE LENDERS?!

A survey of credit extended to real estate
mortgage lenders by weekly reporting mem-
ber banks shows that, as of August 10, 1955,
these banks held 1,385 million dollars of such
loans, as compared with 606 million a year
ago, and had commitments to extend an
additional 1,262 million.

The survey includes data on various types
of “warchousing loans” which are not set
forth separately in the statement of condition
of weekly reporting member banks in lead-
ing cities. Warehousing of mortgage loans
has long existed but figures on the growth
and volume of this type of credit have been
lacking. The survey was undertaken for the
purpose of ascertaining the amount of all
types of credit extended by commercial
banks to real estate mortgage lenders.

Real estate mortgage loans purchased from
mortgage lenders under resale agreements
accounted for 336 million dollars of the 1,385
million total of holdings on August 10, and
for 284 million of the increase during the
year. Practically all of the increase under
resale agreements was with insurance com-
panies.

Loans to real estate mortgage lenders se-
cured by the pledge of real estate mortgage
loans accounted for 944 million dollars of the
holdings and 446 million of the increase.
The loans were largely to real estate mort-
gage companies. Other loans to these lend-
ers, not secured or secured by other than real
estate mortgage loans, amounted to 105 mil-
lion dollars on August 10, an increase of 49
million during the year.

Unused portions of firm commitments
made by the reporting banks to purchase real
estate mortgage loans from real estate lend-

*Some figures in this article are revisions of those shown
in the press statement dated Sept. 8, 1955.
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CrepiT EXTENDED TO REAL ESTATE MORTGAGE LENDERS BY
WEEKLY REPORTING MEMBER BaNKs iN LrapinG Crriss,
Avcust 10, 1955 anp Avcust 11, 1954

[In millions of dollars]

Qutstanding on
Ttem Increase
Aug. 10; | Aug. 11,
1955 19541
Real estate mortgage loans pur-
chased from real estate mortgage
lenders under resale agreement,
totalo....ovvn i 336 52 284
Insurance companies. . ........ 227 4 223
Mortgage companies........... o7 44 53
Others2.. ... oiiiviniinnnnn. 12 4 8
Loans to real estate mortgage lend-
ers secured by pledge of real estate
mortgage loans owned by borrow-
ers,total. ...l 944 498 446
Insurance companies. ......... 29 12 17
Mortgage companies. . ........ 860 460 400
Others2..........oivuivininn. 55 26 29
Loans to real estate mortgage lend-
ers, not secured, or secured other
than by pledge of real estate mort-~
gage loans owned by borrowers,
totale. ..o 105 56 49
Insurance companjes. . ........ 6 4 2
Mortgage companies. . ........ 23 13 10
Others2...........ovvinnnn.. 76 39 37
Unused portions of firm commit-
ments to purchase real estate mort-
gage loans from real estate mortgage
lenders with or without resale
agreement, or to make secured or
unsecured loans te real estate
mortgage lenders, total........... 1,262 ) (3
Insurance companies.......... BT S U R
Mortgage companies. ... ......[ 857 {........ .. .. ...
Others2...........ovoviiei... 221 oo,

1Reporting banks were asked to estimate year-ago figures.

2Savings and loan’ associations, mutual savings banks, builders
and other organizations (other than banks) that make or hold
substantial amounts of real estate loans.

3Vear-ago comparisons were not requested.

ers with or without resale agreement or to
make secured or unsecured loans to these
lenders amounted to 184 million dollars for
insurance companies, 857 million for mort-
gage companies, and 221 million for others.
Year-ago comparisons were not requested.
The bulk of loans and commitments to
rea] estate lenders is financed at the approxi-
mately 400 large banks included in the series
of weekly reporting member banks in lead-
ing cities. Banks in this series hold about

two-thirds of total loans of all member
banks.

Feperal REesErvE BULLETIN



ANNUAL INDEXES

OF PRODUCTION

Annual production indexes have been
compiled in the course of continuing review
of levels of the Federal Reserve monthly
indexes of industrial production and con-
sumer durable goods output. Annual in-
dexes for the period 1947 to 1954 are now
being made available on request. Indexes
for 1947 through 1953 have been derived
largely from more comprehensive and de-
tailed data than are used to compile the
monthly indexes. Such comprehensive data
are not yet available for 1954, and the annual
indexes for that year are based on percent-
age changes from 1953 to 1954 in the monthly
indexes.

Descriptions of the development and use
of annual production indexes—as well as in-
formation on sources and types of data used
in their compilation—appeared in the Fed-
eral Reserve Burretin for December 1953
and May 1954 in articles accompanying the
most recent general revisions of the monthly
indexes. Reprints of these articles are avail-
able on request.

In the course of those general revisions,
annual indexes based on more complete and
reliable data than available monthly were
developed for industries and products ac-
counting for about two-thirds of the indus-
trial production index and one-half of the
consumer durable goods index. The monthly
series for those industries and products were
adjusted to levels of the corresponding an-
nual indexes for 1947-51 and on a prelimi-
nary basis for 1952. The annual indexes now
being made available reflect revisions mainly
for 1952, new calculations for 1953, and pre-
liminary estimates for 1954.

The differences between the annual in-
dexes for 1952 and 1953 and the averages

SepTEMBER 1935

of the corresponding monthly indexes are

negligible for the totals and most major
groupings, as shown in the accompanying
table. Both measures show industrial pro-
duction in 1953 at 134 per cent of the 1947-4%
average and consumer durable goods output
at 127 per cent.

ANNUAL AVERAGES OF MONTHLY INDEXES
COMPARED WITH INTERIM ANNUAL INDEXES

[1947-49=2100]

1953 1952
Industry or product grouping Aver-| In- |Aver-| In-
ages | terim-| ages | terim
of an- of an-
mo. | nual | mo. | nual
INDUSTRIAL PRODUCTION
Totalindex................... 132 134 124 1 124
Manufactures—total............ 136 135 125 125
Durable manufactures.. . ....... 153 | 152 136 | 135
Primary metals................. 132 129 116 114
Metal fabricating............... 167 167 146 146
Fabricated metal products..... 136 136 121 121
Machinery................... 160 156 147 143
Transportation equipment. . . .. 189 195 154 155
Clay, glass, and lumber products. .{ 125 121 118 119
Furniture and misc. manufactures.{ 131 123 118 115
Nondurable manufactures.. . ... 118 119 114 114
Textiles and apparel............ 107 110 105 108
Rubber and leather products..... 113 113 107 109
Paper and printing. .. .......... 125 124 118 117
Chemical and petroleum products. 142 142 133 131
Foods, beverages, and tobacco. . . 107 108 106 106
Minerals—total................. 116 117 114 114
Mineral fuels................... 115 115 113 113
Metals, stone, and earth minerals..| 119 124 115 119
CONSUMER DURABLE GOODS OUTPUT
Totalindex................... 127 127 105 105
Major durables................... 138 138 109 110
Other consumer durables. ......... 102 101 95 96

The agreement of the indexes at aggregate
levels reflects in part offsetting differences for
a number of individual series. In view of
the small differences found for broad aggre-
gates, however, adjustments of the monthly
series to the annual indexes are not being
made at this time. Also more comprehen-
sive benchmark data will become available
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within the next year from the censuses of
manufactures and minerals. Benchmark in-
dexes for 1954 relative to 1947 are being com-
piled in a joint project of the Bureau of the
Census and the Federal Reserve Board in
consultation with other interested Federal
agencies. Those indexes will provide a basis
for detailed review of monthly and annual

production indexes for the entire period since
1947 and will also permit analysis of the
effects of using more current weights in the
indexes.

The interim detailed annual indexes may
be obtained from the Division of Adminis-
trative Services, Board of Governors of the
Federal Reserve System, Washington 25,
D. C.

CHANGES IN SUBSCRIPTION RATES FOR FEDERAL RESERVE BULLETIN

During recent years the costs of publishing
and distributing the Federal Reserve BuLLe-
TIN have increased substantially. In view of
this, both the annual subscription charges
and the per-copy charges have been revised.
Effective immediately, the following rates
will apply:

Annual subscriptions:

Domestic .$6.00

Foreign $7.00
Single copies:

Domestic . $ .60

Foreign $ .70
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Quanuities:

Annual subscriptions for
10 or more copies sent to
a single address.

.$5.00

10 or more copies of one
issue sent to a single ad-
dress $ 50

In the case of annual subscriptions which
have already been renewed, there will be no
additional charge at this time. At the ex-
piration of these subscriptions, the new rates
will apply.

FeperaL REesgrve Burpetin
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Administrative interpretations of banking laws, new regulations issued by the
Board of Governors, and other similar material

Defense Production Act of 1950
Amendments of 1955
The Defense Production Act of 1950, section 301

of which is the basis for guarantees of loans for
defense production, would have expired June 30,
1955, but was extended one month by Joint Reso-
lution of June 30, 1955 (Public Law 119—84th
Congress), and was amended and continued in
force until the close of June 30, 1956, by Act of
August 9, 1955 (Public Law 295—84th Congress).

National Bank Real Estate Loans
Amendments to Section 24

By Act of Congress approved August 11, 1955,
section 24 of the Federal Reserve Act was amended
to permit national banks to make “conventional”
real estate loans (loans not insured or guaranteed
by the Federal Government) for periods up to a
maximum of 20 years. Theretofore, national banks
were not authorized to make such loans with ma-
turities of more than 10 years. The new law re-
quires real estate loans with maturites in excess of
10 years to be amortized at a rate sufficient to
pay off the entire loan within 20 years—in other
words, average amortization of 59 per annum
over the life of the loan. As amended, section 24
also permits loans to be made in amounts up to
6624°%/ of the value of the real estate; previously,
the maximum was 60%.

The new law also affects the permissible ma-
turity of loans by national banks to finance the con-
struction of residential and farm buildings. Here-
tofore such loans with a maturity not exceeding six
months were not subject to the limitations ap-
plicable to real estate loans, The maximum per-
missible maturity of such “construction loans” is
now nine months.

The text of the Act is as follows:

Pusric Law 343—841 ConNcrEss, CHAPTER 781—
1st Session S. 1189

AN ACT

To permit national banks to make twenty-year real estate
loans, and nine-month residential construction loans.

SeprEMBER 1955

Be it enacted by the Senate and House of Repre-
sentatives of the United States of America in Con-
gress assembled, That the first paragraph of section
24 of the Federal Reserve Act, as amended (U. S. C,,
1952 edition, title 12, sec. 371), is amended to read
as follows:

“Sec. 24. Any national banking association may
make real estate loans secured by first liens upon
improved real estate, including improved farmland
and improved business and residential properties.
A loan secured by real estate within the meaning
of this section shall be in the form of an obligation
or obligations secured by a mortgage, trust deed,
or other instrument upon real estate, which shall
constitute a first lien on real estate in fee simple or,
under such rules and regulations as may be pre-
scribed by the Comptroller of the Currency, on a
leasehold (1) under a lease for not less than ninety-
nine years which is renewable or (2) under a lease
having a period of not less than fifty years to run
from the date the loan is made or acquired by the
national banking association, and any national
banking association may purchase any obligation
so secured when the entire amount of such obliga-
tion is sold to the association. The amount of any
such loan hereafter made shall not exceed 50 per
centum of the appraised value of the real estate
offered as security and no such loan shall be made
for a longer term than five years; except that (1)
any such loan may be made in an amount not to
exceed 6624 per centum of the appraised value of
the real estate offered as security and for a term
not longer than ten years if the loan is secured by
an amortized mortgage, deed of trust, or other
such instrument under the terms of which the in-
stallment payments are sufficient to amortize 40
per centum or more of the principal of the loan
within a period of not more than ten years, (2) any
such loan may be made in an amount not to exceed
6624 per centum of the appraised value of the real
estate offered as security and for a term not longer
than twenty years if the loan is secured by an
amortized mortgage, deed of trust, or other such
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instrument under the terms of which the install-
ment payments are sufficient to amortize the entire
principal of the loan within a period or not more
than twenty years, and (3) the foregoing limita-
tions and restrictions shall not prevent the renewal
or extension of loans heretofore made and shall
not apply to real estate loans which are insured
under the provisions of tide II, tile VI, ttle VIII,
section § of title I, or title IX of the National Hous-
ing Act or which are insured by the Secretary of
Agriculture pursuant to title T of the Bankhead-
Jones Farm Tenant Act, or the Act entitled ‘An
Act to promote conservation in the arid and semi-
arid areas of the United States by aiding in the
development of facilities for water storage and
utilization, and for other purposes,” approved Au-
gust 28, 1937, as amended. No such association
shall make such loans in an aggregate sum in
excess of the amount of the capital stock of such

DEPARTMENT

association paid in and unimpaired plus the amount
of its unimpaired surplus fund, or in excess of
60 per centum of the amount of its time and savings
deposits, whichever is the greater. Any such asso-
ciation may continue hereafter as heretofore to
receive time and savings deposits and to pay interest
on the same, but the rate of interest which such
association may pay upon such time deposits or
upon savings or other deposits shall not exceed
the maximum rate authorized by law to be paid
upon such deposits by State banks or trust com-
panies organized under the laws of the State in
which such association is located.”

Sec. 2. The first sentence of the third para-
graph of section 24 of the Federal Reserve Act, as
amended (U. S. C., 1952 edition, title 12, sec. 371),
is amended by striking “six” and inserting in lieu
thereof “nine.”

Approved August 11, 1955,

CURRENT EVENTS AND ANNOUNCEMENTS

Appointments of Branch Directors

On August 12, 1955, the Federal Reserve Bank
of Atlanta appointed Mr. D. U. Maddozx, President,
The Commercial National Bank and Trust Com-
pany of Laurel, Laurel, Mississippi, as a director
of the New Orleans Branch of the Federal Reserve
Bank of Atlanta for the term ending December 31,
1957. Mr. Maddox succeeded Mr. Philip C. Wil-
liams, President, Bank of Yazoo City, Yazoo City,
Mississippi, who died on July 15, 1955,

On September 9, 1955, the Board of Governors
announced the appointment of Mr. Shannon Cran-
dall, Jr., President, California Hardware Company,
Los Angeles, California, as a director of the Los
Angeles Branch of the Federal Reserve Bank of
San Francisco for the term ending December 31,
1955, Mr. Crandall succeeded Mr. Paul H. Helms,
President, Helms Bakeries, Los Angeles, California,
who resigned.

On September 12, 1955, the Board of Governors
announced the appointment of Mr. Warren W.
Braley, Partner, Braley and Graham Buick, Port-
land, Oregon, as a director of the Portland Branch
of the Federal Reserve Bank of San Francisco for
the term ending December 31, 1955. Mr. Braley
succeeded Mr. Philip 1. Welk, President, Preston-
Shaffer Milling Company, Walla Walla, Washing-
ton, who was appointed a Class C director of the
Federal Reserve Bank of San Francisco.
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Federal Reserve Meetings

Meetings of the Federal Open Market Committee
were held in Washington on August 23 and Sep-
tember 14, 1955.

Historical Supplement to Monthly Chart Book on
Bank Credit, Money Rates, and Business

The 1955 edition of the historical supplement to
the monthly Federal Reserve Chart Book on Bank
Credit, Money Rates, and Business will be available
for distribution about the end of September, on the
terms indicated on page 1070. All charts will in-
clude the latest data available on September 9, 1955.

Tables Published Annually and Semiannually, with
Latest BULLETIN Reference

Semiannually Issue Page
Banking offices:
Analysis of changes in number of... Aug. 1955 944
On, and not on, Federal Reserve Par
List, number of.......... ... Aug. 1955 945
Stock Exchange firms, detailed debit
and credit balances............... ept. 1955 10461047
Annually
Earnings and expenses:
Federal Reserve Banks............ 1955 206207
Member banks:
Calendar year ................ 1955 564-572
First half of year....... . 1954 1118
Insured commercial banks . 1955 573
Banks and branches, number of.
by class and State............... Apr. 1955 430431
Operating ratios, member banks...... y%uxge 1955 712-714
s Tatias eb. 1955 210-216
Banking and monetary statistics, 1954 1May 1053 €74-577
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NATIONAL SUMMARY OF BUSINESS CONDITIONS
[Released for publication September 15 ]

Industrial production, employment, and retail
sales were maintained at advanced levels in August.
Construction activity changed little at levels slightly
below the spring high. Prices of industrial com-
modities continued to rise, and prices of farm prod-
ucts steadied after mid-August, following earlier
declines. Despite deterioration in growing condi-
tions during August, this’ year’s crop harvest is
expected to be 3 per cent above last year. Short-
term interest rates rose further and discount rates
were increased to 2% per cent at all Federal Reserve
Banks.

InpustrIAL ProODUCTION

After allowance for the usual large seasonal
changes in the summer, the Board’s index of indus-
trial production in August was 140 per cent of the
1947-49 average, as compared with 139 in July
(revised) and June. Activity in durable goods in-
dustries expanded further in August, while output
of nondurable manufactures and minerals changed
little at levels slightly below the June highs.

Qutput of most producers’ equipment continued
to increase in August, and production of consumer
durable goods was maintained at advanced levels
after allowances for seasonal changes. Reduction
in auto assemblies in August and early September
reflected mainly changeovers to 1956 models. Out-

INDUSTRIAL PRODUCTION

Per cent, physical volume, seasonally adiusted, 1947-49:100
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put of primary metals in August recovered most of
the July decline, reflecting in part settlement of
wage disputes in the copper industry. Steel pro-
duction rose to 90 per cent of capacity from 85 per
cent in July, when output was reduced partly by the
brief work stoppage on July 1. In mid-September,
steel mill operations were scheduled at 95 per cent
of capacity.

Output of apparel and leather products in July
and August was somewhat below earlier highs,
while activity in the textile, paper, chemical, and
petroleum industries was maintained or advanced
slightly further.

CONSTRUCTION

Spending for new construction in August, sea-
sonally adjusted, was little changed from July and
slightly lower than in the spring. Value of contract
awards declined as usual in August and was almost
one-fifth below the spring peak but more than one-
fifth larger than a year ago. The number of hous-
ing starts, following a decline in July, rose contra-
seasonally to a seasonally adjusted annual rate of
1.3 million.

EmpLoyMENT

Employment in nonagricultural establishments in
August, seasonally adjusted, continued at the ad-
vanced July level. The average workweek at fac-
tories rose seasonally to 40.8 hours—about one hour
longer than a year earlier. Average hourly earnings
were unchanged at $1.89; average weekly earnings,
reflecting the longer workweek, reached a new peak
of $77.11, about 9 per cent above a year earlier. Un-
employment in mid-August at 2.2 million was one
million below the level of a year age.

DistrisuTion

Total retail sales in August continued at the very
high July rate—9 per cent above a year ago after
trading-day and seasonal allowances. Sales at de-
partment stores, which had risen sharply in July,
declined in August, but were above the average of
the first half of this year. Dealers’ sales of new and
used autos rose above their July levels and, with
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model changeovers in effect for a number of makes,
dealers’ stocks of new autos declined appreciably.

ComMmopiTy Prices

Prices of industrial commodities have risen fur-
ther since mid-August. Metals and building mate-
rials continued to advance under pressure of strong
demands; coal prices were increased following an
advance in wage rates; and a number of chemicals
and some cotton textiles were raised. Increases
among finished goods became more widespread,
with advances effected for tractors and other ma-
chinery, electrical products, and rubber, paper, and
chemical products.

Prices of farm products, which had declined
earlier under the influence of large actual and pro-
spective supplies and reduced support levels for
some crops, have changed little since mid-August.
With the “indicated corn crop reduced by 10 per
cent from the August 1 estirhate, corn prices have
recovered slightly. Prices of eggs and dairy prod-
ucts have been increasing, in part seasonally. Meat
~supplies have been expanding and average livestock
prices have remained at the reduced midsummer
level.

Bank CreDiT AND RESERVES

Loans and investments at city banks declined
somewhat during August and early September as
substantial reductions in holdings of U. S. Govern-

PRICES AND TRADE
Per cent, 1947-49=100
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ment securities more than offset continued loan
expansion and some increase in bank holdings of
municipal and corporate securities. Business loans
increased considerably more than seasonally and real
estate and consumer loans rose further. Agricul-
tural and security loans declined.

Member bank borrowings from the Federal Re-
serve averaged around 775 million dollars during
August and early September, the highest since the
spring of 1953. [Excess reserves remained around
600 million dollars. Between early August and
early September, reserve positions tightened. Cur-
rency drains, especially around Labor Day, Federal
Reserve sales and run-offs of Treasury bill holdings,
and reductions in Reserve Bank float absorbed
more funds than were supplied through Treasury
operations and declines in required reserves.

SecuriTy MaRKETs AND INTEREST RATES

By early September, all Federal Reserve Banks,
with the approval of the Board of Governors, had
increased their discount rates to 2% per cent.

Yields on short- and intermediateterm U. S.
Government securities made further net advances
from mid-August to mid-September. The average
yield on three-month Treasury bills was near 2.10
per cent in mid-September, about 20 basis points
above mid-August. Yields on the two long-term
Treasury maturities fluctuated narrowly arcund
mid-August levels and yields on municipal bonds
were relatively stable, while yields on corporate
bonds increased somewhat. Common stock prices
rose and in mid-September were at new highs.

LOANS AND INVESTMENTS
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MEMBER BANK RESERVES, RESERVE BANK CREDIT, AND RELATED ITEMS
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MEMBER BANK RESERVES, RESERVE BANK CREDIT, AND RELATED ITEMS

{In millions of dollars]

Reserve Bank credit outstanding

Deposits, other
than member bank

Member bank

e Treas- Other reserve balances
U.S. Govt. securities ury | Money | Treas- ;ﬁir‘{f %al%nceﬁ, Fed-
Herd | Dis- Gold | cur in ury - . Danxs | eral
Period under | counts All ] stock | Tency cir~ cas Oth Re-
1{Bought reput- and | Float |oth-{| Total out- | cula- | hold- | Treas-| For- |~ '™ | serve | g o]l Re- Ex-
Total || out- chase ad- er! stand-{ tion ings | ury | eign de: ac- 31| quired?| cess?
right agree-| Vances ing" de- de- os- | counts
ment posits | posits pits
Averages ‘
of daily
figures
Week ending:
1954 ’
July .125,082{125,038 44 71 675 1(125,829] 21,927| 4,959 30,066 821 464 588 413 986119,377|; 18,419 958
Tuly .124,912(124,912 68 710 1/i25,691| 21,929| 4,958, 30,099 811 392 765 359 986¢(19,166([ 18,404 762
July .124,765([24,765|. 73 833 11125,673| 21,931| 4,958] 29,932 807 499 651 428 983|19,261{| 18,356 905
July -124,517|[24.517). 168)  500| 1/125,277| 21,024| 4,959| 20,815 806| S551| 569 420| 963|19,036) 18,347 689
Aug. .124,325}|24,325 175 653 1{25,154] 21,908| 4,960; 29,890 802 742 526; 455 908(18,698( 17,666 1,032
Aug. .|24,040}24,023 287 598 1i124,925| 21,901| 4,959{ 29,932 803 584 5441 430 905|18,586{| 17,688 808
Ang ..123,980!(23,876 104 229 723 11124,933| 21.858| 4,960 29,919 805 558 579] 452 914118,525(| 17,662 863
Aug. ..]23,813|[23,747 66 178 698 124,690 21,858 4,961] 29,850 807 566 557] 45¢ 927(18,353|| 17,627 726
Sept. 1....]23,938(i123,845 93 185 576 1124,699| 21,837] 4,962} 29,887 808 551 465 516 926|18,346|} 17,603 743
Sept. 8....{24,013[23,977 36 147 598 1)124,759! 21,809! 4,965| 36,046 802 479 518{ 428 923|18,336;1 17,556 780
Sept. 15....]24,035(24,035}...... 189 714 1]124,939) 21,809 4,967| 30,073 795 558 559! 432 $25118,373|} 17,594 779
Sept. 22....123,789}23,789{...... 141 977 1]124,908; 21,810 4,967{ 29,969 793 446 514 435 93418,596/1 17,691 908
Sept. 29....{23,868{23,868|...... 191 627 124,687} 21,810( 4,968 29,888 795 652 511 437 933118,250|; 17,663 587
Oct. 6....|24,492)124,492|...... 179 667 1|{25,338] 21,810; 4,971|.36,010 793 676 484! 452 948|18,756|| 17,894 862
Oct. 13....124,606|124,581 25 259 599 125,465 21,810] 4,972| 30,143 790 594 466| 472 950/|18,832({ 18,201 631
Oct. 20....124,487{124,456 31 284 927 1(125,699| 21,788] 4,973| 30,125 796 570 443] 440 950(19,136/ 18,269 867
Oct. 27....124,381({24,381|...... 257 721 1]i25,360| 21,759 4,973| 30,028 801 567 442| 411 949|18,895[| 18,224 671
Nov., 3....|24,464/124,448 16 355 617 1({25,436| 21,759| 4,976 30,088 806 669 432] 472 895(18,810(| 18,233 577
Nov. 10....124,754]124,745 9 277 669 1]125,701| 21,752| 4,977 30,200 796 362 423| 394 886(19,3641| 18,244} 1,120
Nov. 17....]24,685{124,685|...... 271 751 11125,708{ 21,709| 4.978{ 30,262 799 397 425 324 883(19,306}| 18,423 883
Nov. 24....]24,553|{24,553|...... 300( 1,046 ({25,900 21,709| 4.980{ 30,318 800 576 409| 399 882(19,205|| 18,524 681
Dec. 1....|24,722{]24,715 7 498 698 11125,918} 21,710} 4,982{ 30,466 806 605 396| 405 881|19,052!) 18,464 588
Dec. 8....[24,891{|24,889 2 465 724 11|26,080; 21,710} 4,982{ 30,623 306 535 361| 408 877|19,162| 18,444 718
Dec, 15....124,010l4,888] 31| 442 810 1(|26,172] 21,7i1| 4,982] 30,755| 812] 363| 405 398 891|19,241| 18.555| 686
Dec. 22....{24,928/24,888] 40| 311l 1,373| 126,612 21,712} 4,982| 30,885/ 800| 345 443 346] 975[19,512| 18.600| 822
Dec, 29....{24,918/(24,888 30 377; 1,138 11126 ,433) 21,712{ 4,982 30,828 801 453 523; 295 976{19,250|| 18,630 620
1955
Jan, 5 24,918/(24,874 44 372 885 1]j26,176] 21,712} 4,984| 30,501 804 449 527 413 916{19,263|| 18,586 683
fan, 12 24,532(24,511 21 504 756 1{|125,792| 21,713} 4,984 30,361 814 378 4931 409 905{19,130|| 18,43¢ 694
Jan. 19 24,155i(24,128 27 445 881 11125 ,482| 21,714| 4,985 30,0679 818 275 516| 413 902(19,176]| 18,383 793
Jan. 26....123,683{[23,671 12 453 866 1i(24,942| 21,714| 4,985| 29,866 827 272 422; 280 901|19,074|; 18,429 645
Feb. 2..,.123,852{|23,844 8 524 666 11|125,042] 21,714 4,988 29,767 834 431 441) 419 899|18,952|; 18,361 591
Feb, 9....124,016[{23,902 114 555 640 1§(25,212) 21,715| 4,988| 29,794 827 472 447; 480 895(19,000(; 18,272 728
Feb. 16....]23,908[{23,827 81 387 668 14124 ,964| 21,715| 4,989| 29,782 824 399 486; 458 913(18,806(i 18,23¢ 570
Feb. 23....]23,732/23,732 .. 395 804 (3) {24,932} 21,716| 4,990 29,771 825 490 390{ 486 959(18,716| 18,10%] 608
Mar. 2....{23,604|23,604}..... 490 797 1}124,892; 21,716| 4,995 29,796 827 575 324; 481 957)18,642|| 18,089 553
Mar. 9....123,604 479 789 11124 ,873} 21,717| 4,995( 29,819 828 548 364{ 476 955118,59611 18,018 578
Mar. 16 .123,606 483 719 11124,809] 21,717 4,995{ 29,833 817 356 422 358 957118,779|t 18,149 630
Mar. ..123,664 630 1,032 11125,327] 21,718 4,995} 29,793 818 887 339{ 435 964118 ,804| 18,123 681
Mar ..123,604 745 677 11125,028] 21,719 4,997 29,716 826} 1,000 338 490 964{18,408)! 17,918 490
Apr. . 123,643 613 656 7124,918| 21,719} 4,997{ 29,831 821 559 344 492 976|18,611]; 18,055 556
Apr, 23,682 662 801| 141125,159| 21,669 4,996 29,940 812 325 349] 553 979(18,868|| 18,214 654
Apr . 123,604 521! 1,031 19{{25,175{ 21,670} 4,997 29,793 820 483 419) 454 978(18,895{ 18,253 642
Apr, .. .123,604] 544 861 21{{25.031| 21,671] 4,998 29,686 813 541 367| 438 978118,877| 18,260 617
May 4....123,666/]23,613 53 544 7431 17|[24,971] 21,671 4,999| 29,767 815 675 3601 443 923/18,659] 18,201 458
May 11....123,839}23,702 137 3741 696! 15(124,924| 21,671 4,999 29,859 811 280 363| 442 920;18,920;f 18,176 744
May 18....]23,687}]23,664 23 317 888! 15/{24,908| 21,672| 4,999| 29,877 821 310 417, 377 924118,853|| 18,207 646
May 25....123,513}123,513|...... 427 880G{ 14[l24,834| 21,673] 4,999 29,82 818 437 394| 421 937i18,673{| 18,192 481
June 1....{23,603({23,600 3 612 772{ 14{]25,001; 21,674| 5,001} 29,961 823 582 400] 478 936|18,496)} 18,063 433
June 8....123,683|i23,683]...... 533 812t 17|125,044] 21,675 5,002{ 30,059 835 440 387] 416 635/18,648] 18,036 612
June 15....123,588({23,588]...... 558 793¢ 17(|24,956{ 21,676| 5,001} 30,058 832 304 4341 387 940(18,678[ 18,099 579
June 22, .. .123,554({23,554}...... 348} 1,137¢ 16(|25,055! 21,676| 5,001} 30,035 818 213 408 278 981118,998{i 18,301 697
Tune 29, ...123,554[{23,554{...... 456 789] 16||24,815; 21,677 5,001{ 30,021 814 323 425! 275 981(18,653;| 18,164 4389
July 6....]23,703{123,692 11 688 858| 16[i25,265] 21,678 5,003| 30,299 814 420 367 468 970/18,609)! 18,085 524
July 13....]23,957|123,943 14 685 913( 16[i25,571} 21,679 5,003| 30,416 803 440 425 419 971/18,7794 18,047 732
July 20....123,943/23,943|...... 357| 1,118| 14|{25,432] 21,680] 5,003| 30,287 793 416 460| 415 970{18,774|{ 18,209 565
July 27....124,140}24,035 105 439 915| 12)25,506| 21,681 5,002| 30,157 798 480 439| 403 967{18,945{] 18,386 559
Aug. 3....|24,044{/23,982 62 781 802| 11}{25,638} 21,682{ 5,003 30,237 803 638 422 412 900(18,910{| 18,320 590
Aug. 10....|24,055(]123,983 72 888 627 12}(25,584] 21,682{ 5,003| 30,285 800 046 434 396 885|18,824|| 18,163 661
Aug. 17..:.]23,891}123,891]...... 796 794| 15}]25,495) 21,682} 5,003| 30,336 7917 507 474 400 910[18,757(|»18,151| P606
Aug. 24....|23,796123,790}. ... .. 724 801} 15{|25,425) 21,082] 5,005| 30,288 803 594 415} 393 946{18,673||218,087| »586
Aug. 31....]23,761}123,761]...... 770 671 15(]25,217] 21,0681| 5,005 30,268 803 479 396 394 94618 ,614({r18,117! 497
Monthly:
1954-Aug...[23,989(23,930 59 210 654 124,855 21,871 4,960 29,896 806 591 536| 464 916{18,478|| 17,638 840
Sept...|23,941{123,928 13 170 725 124,838 21,869 4,967| 29,991 796 541 522} 431 929118,403| 17,628 778
Oct...|24,485|(24,472 13 254 720 14(25,459| 21,787| 4,973 30,078 797 610 455} 444 944{18,893}| 18,173 720
Nov...|24,661][24,654 7 345 769 1i[25,776] 21,724| 4,97%] 30,287 800 492 416! 393 883{19,207)| 18,393 814
Dec 24,9171(24,888 29 407 992 1126,317| 21,711 4,982} 30,749 805 443 439] 365 929119,279)| 18,576 703
1955-Jan 24,200}|24,182 18 444 805 11(25,449! 21,714| 4,985 30,110 819 341 477) 383 903{19,114}) 18,432 682
Feb...|23,838123,787 51 473 710 11§25,021) 21,715| 4,990; 29,784/ 826/ 477 420] 473 927]18,819}| 18,195 624
Mar.. .123,619)/23,604 15 566 804 11124,989| 21,718| 4,996 29,790 823 690 363 442 960|18,635)| 18,050 585
Apr...|23,632123,604 28 585 838| 16[{25,070| 21,680 4,997 29,807 816 501 370 481 973|18,800]| 18,210 590
May. .123,606(23,617 49 445 798 15(124,924| 21,673 4,999 29,861 818 421 389 432 928!18,746(| 18,166 580
June. . |23,598|123,596 2 465 878 16)124,958] 21,676} 5,001| 30,050 825 329 412] 345 959118,715]} 18,146 569
July...{23,967)123,925 42 576 9407 14425,497| 21,680 5,003| 30,284 801 461 423] 423 962118,824{! 18,205 619
Aug...{23,886{[23,870 16 803 746 14{{25,450 21,682| 5,004 30,289 801 569 431] 398 018{18,7283. ......]......
#Preliminary. rRevised. For footnotes see following page.
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MEMBER BANK RESERVES, RESERVE BANK CREDIT, AND RELATED ITEMS—Centinued

[In millions of dollars}

Reserve Bank credit outstanding Deposits, other
) than me%glet bank Membega]bank
reserve ances, reserve ances
U. S. Govt. securities Tll;f}a,s Money| Treas.| With F. R. Banks %t%‘:_’
Date f cur- in ury er:
Dis- Gold :
or rency | cir- | cash Re-
period H%ld couréts Fl A‘ﬁ Total stock | “ut” | cula- | hold- | Treas-| For- [0 serve
Bought| ¥1Cer | 2 oat ?;-1_ o stand-| tion | ings ury ecilgn g | ace Total e | Ex-
Total }| out- ; " ing e~ e~ .| counts| Tot: trad? 2
right ;g?::_ vances posits | posits gtoss quired?| cess
ment
Midyear or|
year-end:
1929—June. 216 148 68| 1,037 52 95{ 1,400 4,037| 2,019} 4,459 204 36 6| 21 374| 2,356} 2,333 23
1933—June.| 1,998/ 1,998 . .. 164 4| 34{f 2,220 4,031} 2,286} 5,434 264 35 15| 151  346| 2,292} 1,817 475
1939—~Dec..| 2,484)| 2,484) ... .. 7 otl 11{] 2,593{17,644| 2,963] 7,598 2,409 634] 397| 256{ 251{11,653|| 6,444| 5,209
1941—Dec..| 2,254} 2,254]...... 3 94| 10| 2,361]22,737| 3,247{11,160| 2,215 867 774] 586 201(12,450)f 9,3651 3,085
1945—Dec.. |24,262(24,262] . ... .. 249 578 2/125,091{20,065| 4,339|28,515{ 2,287 977 862| 446 495(15,915|| 14,457} 1,458
1947—Dec..|22,559]22,5591...... 85 535 11123, 181122, 754} 4,562(28,868| 1,336 870 392| 569 563|17,899| 16,4001 1,499
1949—Dec.. |18, 885|(18,885;. .. ... 78] 534| 2|]19,499|24,427| 4,598/27,600] 1,312{ 821} 767| 750  706/16,568] 15,550{ 1,018
1950—Dec,. |20, 778120, 725 53 67} 1,368 3{122,216(22, 706] 4,636[27,741| 1,293 668 895! 565 714(17,681) 16,509] 1,172
1951—Dec.. |23, 801}123, 605 196 19 1,184 5125,009(22,695{ 4,709/29,206! 1,270 247 526 363 746120,056(1 19,667 389
1952—Dec..|24,697(124,034|  663] 156] 967|  4/i25,825{23,187| 4,812(30,433} 1,270| 389 550| 455/ 777;19,950{l 20,520/ —570
1953-—June. |24, 746|i24, 718 28 64 601 3(125,414|22,463| 4,854(30,125} 1,259 132 5327} 176 951{19, 561{| 19,459 102
Dec..|25,916|i25,318 598 28 935 2|26, 880)22,030{ 4,894|30,781 761 346 423 493 839{20, 160} 19,397 763
End of
month:
1954
ULer v env v 24,023{]23, 894 129 200 473 11124, 696]21,809| 4,966{29,929 811 511 477 501 925(18,316][ 17,572 744
.. 24,270f...... 132 779 1{]25,183{21,810| 4,972{29,985 786 704 461 422 931118,676(; 17,724 952
24,381, .... 297 721 11125,401]21, 759} 4,977/30,074 806 729 426| 496 88418, 722|| 18,251 471
Nov........ 24,888((24,888|..... 398 657 1125,944|21, 710} 4,982(30, 500 800 694 397| 38t 880(18, 985 18,467 518
Dec.... .. 24,932||24, 888 44 143 808 14125,885]21,713| 4,985[30,509 796 563 490| 441 907|18,876}| 18,618 258
23,885{|23,882 3 475 600 1({24,960(21,714] 4,989{29,789 837 360 441| 419 899(18,918|{ 18,337 581
. 123,605(123,605|...... 485 678 11124, 769|21,716] 4,996[29,817 828 564 320] 433 957(18,562{| 18,091 471
..{23,612{123, 604 8 391 659 4ii24,667|21,719| 4,998(29,800 819 724 351| 448 959(18,283}| 17,871 412
.123,612(123, 604 8 560 799 18)i24,988|21,671] 4,999{29, 769 809 812 360| 490 923118,495)! 18,161 334
23,662{123,662]...... 460 643! 15|24, 780(21,674] 5,002{30,000 828 649 402 413 936118,221} 18,029 192
.123,607{123, 554 53 128 8501 16124,601{21,678| 5,002(30,229 812 380 3741 448 972118,066}| 18,139 73
.124.090]{123,982 108 754 864| 11}j25,719{21,682{ 5,003}30,244 798 623 410 419 910{18,999} 18.311 688
23,761423,761. ... .. 470 665! 15{124,911{221,682|75,005[{#30,319| »802 363 387} 383 945{18,368){»18,138{ »230
Wednesday
1955
June 1....123,694{23,694;...... 567 763 16{{25,040|21,674] 5,002(30,042 841 543 398| 414 935(18, 5441} 18,040 504
June 8....|23,61523,6151...... 391 6891 16l[24,711{21,675} 5,001;30,044 842 290 402| 393 935118,483|] 18,027 456
June 15....123,554{123,554;...... 837 8721 17![25,279(21,676] 5,002)30,033 833 358 401} 263 981{19,087] 18,149 938
June 22....123,554}123,544{...... 393 936{ 16}[24,899(21,677| 5,001)29,983 820 98 418} 246 981119,029|| 18,271 758
June 29....123,554/{23,554{...... 722 709} 17{]25,002{21,677] 5,00030,128 818 344 407] 408 980|18,595{| 18,168 427
July 6....123,848)i23,844 4 599 843] 16(125,30521,678] 5,003{30,421 818 468 382] 451 970{18,475]} 18,034 441
July 13....123,943{123,943|...... 503 892| 16}{25,355[21,679} 5,003130,327 801 338 449| 395 970{18,757)] 18,091 666
July 20....{23,943]|23,943|...... 570 985 13(125.512121,681| 5,003{30,197 802 564 439| 415 969{18,810}| 18,319 491
July 27....124,146|[24,038 108 549 710 11}725417121,681| 5,003]30,120 803 458 443 391 967(18,919|| 18,377 542
Aug. 3....123,983{23,983}...... 947 703| 12{[25,645(21,682( 5,003|30,238 805 684 4201 400 886{18,888i 18,279 609
Aug. 10....{23,983{123,983}...... 565 575 131425,135{21,683| 5,003{30,289 303 499 459| 390 884|18,496]| 18,133 363
Aug. 17....]23,855](23,855]...... 632 883( 18}25,387121,682( 5,003[30,310 806 542 458 396 047(18,614|l218,121] 2493
Aug. 24....123,796|(23,796]...... 433 643{ 15!|24,887|21,682{ 5,005]30,232 809 385 410} 377 946(18,215i{218,067| Pr148
Aug. 31....]23,761]123,761]...... 470 665] 15{124,911(21,682] 5,005|30,319 802 393 387| 383 945118,368)|218,138] #230
#Preliminary. Revised.

includes industrial loans and acceptances, which are shown separately in subsequent tables.

2These figures are estimated.
8Less than $500,000.

Back figures—See paning and Monelary Statistics, Tables 101~103, pp. 369-394; for description, see pp. 360-366 in the same publication.

MAXIMUM RATES ON TIME DEPOSITS
[Per cent per annum]

Nov. 1, 1933-| Feb. 1, 1935-| Effective
Jan, 31, 1935|Dec. 31, 1935{Jan. 1, 1936
Savings deposits............ 3 234 1Y
Postal Savings deposits...... 3 214 214
Other deposits payable:
In 6 months or more...... 3 24 234
In 90 days to 6 months. ... 3 2% 2
In less than 90 days. ..... 3 24 1

NoOTE.~Maximum rates that may be paid by member banks as
established by the Board of Governors under provisions of Regula-
tion Q. Under this Regulation the rate payable by a member bank
may not in any event exceed the maximum rate payable by State
banks or trust companies on like deposits under the laws of the State
in which the member bank is located. Maximum rates that may be
paid by insured nonmember banks as established by the F.D.I.C.,
effective Feb. 1, 1936, are the same as those in effect for member banks.
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MARGIN REQUIREMENTS 1
[Per cent of market value]

Feb. 20, | Jan. 4, | Effec-
Prescribed in accordance with 1953~ 1955~ tive
Securities Exchange Act of 1934 Jan. 4, | Apr. 22, Apr. 23,
1955 195 1955
Regulation T:
For extensions of credit by brokers
and dealers on listed securities. . ... 50 60 70
Forshortsales..................... 50 60 70
Regulation U:
For loans by banks on stocks........ 30 60 70

1Regulations T and U limit the amount of credit that may be ex-
tended on a security by prescribing a maximum loan value, which is a
specified percentage of its market value at the time of extension; the
‘‘margin requirements” shown in this table are the difference between
the market value (100%,) and the maximum loan value. Changes on
Feb. 20, 1953, and Jan. 4, 1955, were effective after the close of business
on those dates.

Back figures.—See Banking and Monetary Statistics, Table 145, p. 504,
and Annual Report for 1948, p. 77, and 1953, p. 76.
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FEDERAL RESERVE BANK DISCOUNT RATES
[Per cent per annum)]

Discounts for and advances to member banks

Advances to individuals,

partnerships, or corpora~
Advances secured by Government t‘xjonskother thg‘;-) mg;nber
obligations and discounts of and Other secured advances %’i‘ S secure ¢ ﬁ' I}regt
Federal Reserve Bank advances secured by eligible paper [Sec. 10(b)] o 11gat10ns OSéce . e
(Secs. 13 and 13a)? (last par. '/13)
Rate on In effect Previous | Rate on In effect Previous | Rate on In effect Previous
Aug. 31 beginning— rate Aug. 31 beginning— rate Aug. 31 beginning— rate
BOSEOM. . v vvnrenennnnnn. 2 Aug. 4, 1955 134 23 | Aug. 4, 1955 214 3 Apr. 15,1955 | 23
New York................. 2 Aug. 5, 1955 134 234 Aug. 35,1955 214 3 Jan. 16, 1953 214
Philadelphia............... 2 Aug. 5, 1955 134 15 Aug. 5, 1955 234 3 Apr. 22, 1955 284
Cleveland. . ............... 234 Aug. 4, 1955 134 3% Aug. 4, 1955 2 3 Aug. 17, 1953 234
Richmond................. 2 Aug. 12, 1955 134 234 Aug. 12, 1955 23 3 Jan. 23, 1953 215
Atlanta....... ... oo ult 23 Aug. 26, 1955 22 234 Aug. 26, 1955 3214 3y Feb. 9,1954 3%
Chicago....c.vceevennnnnn. 2 Aug. 4,1955 134 214 Aug. 4, 1955 2 3 Apr. 22, 1955 234
St.Louis........covvvvnnn. 2 Aug. 30, 1955 42 34 Aug. 30, 1955 5214 3 May 18, 1953 214
Minneapolis. .............. 2 Aug. 6, 1955 134 143 Aug. 6, 1955 214 3 Jan. 26, 1953 2%
Kansas City..........v0.0. 2 Aug. 5,1955 134 g Aung. 5, 1955 2y 31 Aug. 5,1955 3
Dallag. . .....ovvivinieen.. 2 Aug. 5, 1955 134 e Aug. 5, 1955 2 314 Aug. 5, 1955 31
San Francisco.............. 2 Aug. 5, 1955 134 2% Ang. 35,1955 24 3 Jan. 20, 1953 215

1Rates shown also apply to advances secured by obligations of Federal intermediate credit banks maturing within 6 months.

2Effective Aug. 4, 1955; previous rate was 134 per cent.
3Effective Aug. 4, 1955; previous rate was 214 per cent.
4+Effective Aug. 8, 1955; previous rate was 134 per cent.
SEffective Aug. 8, 1955; previous rate was 234 per cent.

Note.—Maximum malurities.

Discounts for and advances to member banks: 90 days for discounts and advances under Sections 13 and 13a

of the Federal Reserve Act except that discounts of certain bankers’ acceptances and of agricultural paper may have maturities not exceeding
6 months and 9 months, respectively, and advances secured by obligations of Federal intermediate credit banks maturing within 6 months are

limited to maximum maturities of 15 days; 4 months for advances under Section 10(b).
Back figures.—See Banking and Monetary Statistics, Tables 115-116, pp. 439-443.

under the last paragraph of Section 13: 90 days.

FEDERAL RESERVE BANK RATES ON INDUSTRIAL LOANS
AND COMMITMENT’S UNDER SECTION 13b
F THE FEDERAL RESERVE ACT

Maturities not exceeding five years

{In effect August 31. Per cent per annum]

To industrial or
commercial To financing institutions
businesses
On discounts or
Eg::&i purchases
Bank on On ; On
commit- ortion commit-
loans! ments | for which Re- ments
institu- | maining
tion is portion
obligated
Boston......... 3-514 14-114 ¥ ®) 35135
New York...... 3-534 15-1% (2) ) 1e-134
Philadelphia....] 214-5 o114 [Q] (3) 16144
Cleveland. ..... 214-5 1o-114 O] [Q] -1 )2
Richmond...... 23%-5 15-114 ® ® %11
Atlanta........ 235 84-134 ®) (3 834-114
Chicago........ 216-5 Y11y 4-5 235-5 {13
St. Louis....... 35 1o-137 | 134214 ® Y14
Minneapolis. ...{ 3-534 14-1% ® ® 5-13%
Kansas City....[ 23%-5 15-13 O] (3 8-14
Dallas......... 3-514 ls-1%4 (O] (%) 615-13¢
San Francisco...| 3-51% 15-13% ® ® 615134

1Including loans made in paticipation with financing institutions.
2Rate charged borrower less commitment rate.
3Rate charged borrower.
4Rate charged borrower but not to exceed 1 per cent above the dis-
count rate.
f‘lsCharge of 14 per cent per annum is made on undisbursed portion
of loan.
f:Cha.rge of Y per cent per annum is made on undisbursed portion
of loan.

Back figures.—See Banking and Monetary Statistics, Table 118, pp.
446-447,

SEPTEMBER 1955

Advances to individuals, partnerships, or corporations

MEMBER BANK RESERVE REQUIREMENTS
[Per cent of deposits]

Net demand depositst

dTimt;
Effective date eposits
of change S;‘;gfg Reserve | couniry mei\uber
o city
city banks banks)
banks banks
1917—June 21, ......... 13
1936—Aug. 16.......... 1914
1937—Mar. 1.......... 2234
May 1.......... 26
1938—Apr. 16.......... 2234
1941—Nov, t.......... 26
1942—Aug. 20.......... 24
Sept.14.......... 22
Oct, 3.......... 20

J
Jan., 25.......... 24
Feb, 1.........deveenen.
1953—July 1., )i
July 9.......... 22
1954—June 16, .. ... fiuion. .
June 24.......... 21
July 29.......... 20
Aug, 1., .o b
In effect Sept. 1, 19554, , 20

1Demand deposits subject to reserve requirements, which beginning
Aug. 23, 1935, have been total demand deposits minus cash items
in process of collection and demand balances due from domestic banks
(also minus war loan -and series E bond accounts during the period
Apr. 13, 1943-June 30, 1947).

2Requirement became effective at country banks.

3Requirement became effective at central reserve and reserve city
banks.

4Present legal minimum and maximum requirements on net demand
deposits—central reserve cities, 13 and 26 per cent; reserve cities,
10 and 20 per cent; country, 7 and 14 per cent, respectively; on time
deposits at all member banks, 3 and 6 per cent, respectively.
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MEMBER BANK RESERVES AND BORROWINGS
[Averages of daily figures. In millions of dollarsj

Central reserve Central reserve
All city banks Re- All city banks Re-

Month, or mem- serve | Coun- Month, or mems- serve | Coun-

week ending Wednesday ber city try week ending Wednesday ber city try
banks New Chi- | banks | banks banks New Chi- | banks | banks

York cago York cago
Total reserves held: Excess reserves:!

1954—May. 1,255 | 7,785 | 5,754 1954—May... 716 35 -2 124. 560
June. 1,251 | 7,839 | 5,767 June. 858 63 11 153 630
July 1,198 { 7,780 [ 5,678 July. 836 40 11 166 619
1955—May 1,139 | 7,734 | 5,465 1955—May. 580 23 1 85 470
June 1,135 | 7,680 | 5,512 June 569 15 -3 61 496
July 1,148 | 7,759 | 5,546 July 619 9 8 87 516
July 1,144 | 7,738 | 5,556 July 20........ 566 -5 2 54 515
July 1,151 { 7,806 | 5,526 July 27........ 560 20 2 62 476
Aug. 1,162 § 7,778 | 5,547 Aug. 3........ 589 14 2 70 503
Aug. 1,147 ) 7,741 | 5,644 Aug. 10........ 660 [i....... 2 69 589
Aug. 1,141 | 7,751 | 5,577 Aug. 17........ 2605 20 1 54 »530
Aug. 1,127 | 7,742 | 5,563 Aug. 24........ »585 2 0. 65 »518

Aug. 1,144 | 7,735 | 5,453 Aug. 31........ 2497 17 3 56 421

Borrowings at Federal
Required reserves:1 2 Reserve Banks:
1954—May 7,661 | 5,194 1954—May.....c0u... 155 7 8 65 75
une 7,686 | 5,138 June 146 14 4 61 67
July. . 7,614 | 5,058 July 64 . ...... 1 24 39
1955—May 7,649 | 4,995 1955—May... 368 4 26 213 125
June. 7,619 | 5,016 June. 401 13 49 229 119
July 7,673 | 5,030 July 527 78 33 306 110
July 7,684 [ 5,041 July 20........ 302 15 8 197 82
July 7,744 | 5,050 July 27........ 395 33 9 235 118
Aug. 7,707 | 5,044 Aug. 3........ 741 156 30 412 143
Aug. 7,672 | 5,055 Aug. 10........ 848 228 36 414 170
Aug. 7,697 |»5,047 Aug. 17........ 751 131 88 360 172
Aug. 7,677 |»5,045 Aug. 24........ 689 79 72 389 149
Aug. 7,678 [#5,032 Aug. 31........ 740 922 60 414 174
#Preliminary.

1Weekly figures of required and excess reserves of all member banks and of country banks are estimates.
2See table on preceding page for changes in reserve requirements.
Back figures.—See Banking and Monetary Statistics, pp. 396-399 ,and BULLETIN for February 1953, pp. 210-211,

DEPOSITS, RESERVES, AND BORROWINGS OF MEMBER BANKS
[Averages of daily figures.! In millions of dollars]

Central reserve Central reserve
All city banks Re- All city banks Re-
merm- serve Coun- | mem- serve Coun-
Item ber city try city try
banks || New Chi- banks | banks | banks New Chi- banks | banks
York cago York cago
July 19855 July 1954
Gross demand deposits:
otal. ... . i i i 113,858 11 23,535 6,067 | 44,700 | 39,557 }108,551 || 22,881 6,006 | 42,194 | 37,471
Interbank............coviiienn 12,777 i 4,098 1,180 6,236 1,263 | 12,889 4,079 1,277 6,310 1,222
(815 <7 P 101,081 19,437 4,887 | 38,464 | 38,293 | 95,662 18,802 4,729 { 35,884 | 36,249
Net demand deposits?. . ....covvenenennns., 98,370 || 20,968 5,376 | 38,120 | 33,907 | 93,925 || 20,514 ; 5,368 | 36,254 | 31,789
Time deposits.......coviiiiiiinnnnnnnn, 40,125 3,362 1,306 | 16,223 | 19,233 | 38,551 3,563 1,279 } 15,191 | 18,518
Demand balances due from domestic banks...} 6,434 | 64 111 2,015 4,243 6,691 46 125 2,060 4,460
Reserves with Federal Reserve Banks:

Total......... eteerreeino e 18,825 4,371 1,148 7,759 5,546 | 19,164 4,508 1,198 7,780 5,678
Requiredd........vvvinenreenennnn 18,205 4,362 1,140 7,673 5,030 1 18,329 4,468 1,187 7,614 5,058
N 619 9 8 87 516 836 40 11 166 619

Borrowings at Federal Reserve Banks........ 527 78 33 306 110 530 | SO 1 24 39

¥ Averages of daily closing figures for reserves and borrowings and of daily opening figures for other items, inasmuch as reserves required are
based on deposits at opening of business.

2Demand deposits subject to reserve requirements, i. e., gross demand deposits minus cash items reported as in process of collection and
demand balances due from domestic banks.

3See table on preceding page for changes in reserve requirements,
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STATEMENT OF CONDITION OF THE FEDERAL RESERVE BANKS

{In thousands of dollars]

Wednesday figures

End of month

Item 1955 1955 1954
Aug. 31 Aug. 24 Aug. 17 Aug. 10 Aug. 3 Aug. July Aug.
Assets
Gold certificates. . . ..ot 20,145,352(20,135,353|20,136,351[20.146,351(20,161,104{20,145,352|20,161,102{20,277,105
Redemption fund for F. R. notes.............. 47,549] 851,255 850,406] 843,569 3,137 7,549 33,137 0,241
Total gold certificate reserves............. 20,992,901(20,986,608|20,986,757|20,989,920(20,994, 241{20,992,901(20,994,239|21 , 117,346

F. R. notes of other Banks 214,237 236,080 215,466 2C8,586 221,716 214,237 225,922 121,210

Othercash............. 362,191 366,510 357,010 357,517 395,072 362,191 367,246 362,063

Discounts and advance:

For member banks. .............. ... ... 443,338 401,806 587,285 525,279 906,925 443,338 713,756 109,769
For nonmember banks, etc................. 26,667 31,667 45,000 40,000 40,000 26,667 40,000 90,000
Industrialloans...........c.covvuen. e 585 527 532 470 471 585 489 616
Acceptances:
Bought outright. . ........o v, e 14,418 14,444 14,443 12,259 11,296 14,418 10,384}, .........
Held under repurchase agreement..........-covoiiifieeaenn 2,509 e
U. S. Government securities:
Bought outright:
Bills...oioi i e e 1,039,046 1,074,346] 1,133 ,446] 1,261,146| 1,261,146 1,039,046] 1,261,146 1,173,150
Certificates:
[ £ R R T O P T Y O T T T
Other....... N 2,520,076 2,520,076f 2, 520 076} 2,520,076 2,520,076 2,520,076} 8,273,775| 6,599,791
Notes. . .ooivii it iiiiaans 17,399,536|17,399,53617,399,536|17,399,536{17,399,536|17,399,536111,645,837{13,029,021
Bonds............. et e raa e 2,801,750| 2,801,750 2,801 .750 2,801,750} 2,801,750 2,801,750 2,801,750] 3,092,550
Total bought outright. . ............... 23,760,408(23,795,708{23,854,808)23,982,508{23,982,508/23,760,408)23,982,508{23,894,512
Held under repurchase agreement. ........oofevveesenei]oveiiiia ool i, 8,000 128,600
Total U, 8. Government securities...... 23,760,408(23,795,708|23,854,808]23,982,50823,982,508|23,760,408|24,090,508{24,023,112
Total loans and securities.............. 24,245,416|24,244,152|24,504,577)24,560,516(24,941 ,200{24,245,416|24 ,855,137|24,223,497

Due from foreign banks... 22 22 22 22 22 22

Uncollected cash items., 3,838,819] 3,824,467| 4,723,485 3,750,762{ 3,851,016{ 3,838,819 3,814,742} 3,157,669

Bank prentises. .. ..covveviiniiieia. ., 58,016 ,088 57,985 833 ,711% ,016 57,638 3,724

Other assets............ 168,094 160,518 153,676 209,663 199,612 168,094 172,696 138,750

Total assetS,.ooeeveniviiiiinn.. v ... |49,879,696]49,876,445150,998,978|50,134,819|50,660,590!49 ,879,696/50,487 ,642{49,174 ,281
Llabilities
Federal Reserve notés. .ooovvvvvnn.. PO 26,003,697(25,943,677(25,990,669(25,962,855|25,969,408/26,003,697|25,945,405]25, 566,361
Deposits:
Member bank—reserve accounts........ ....118,367,675|18,214,688(18,613,821{18,496,402(18,887,643|18,367,675[18,998,673{18,316,012
U. S. Treasurer-—general account. .......... 3,495 585,162 542,416] 499,250f 683,826} 393,495 622,789 511,349
Oreigm. .. ovvvvinvensnnns ettt 387,189 409,934 457,596 458,945 428,573 387,189 409,988 476,765
Other...... e PPN 383,257 376,698 395,518 390,175 400,120 383,257 419,479 501,001
Total deposits. .ooveeiriieniviinnnrnen 19,531,616[19,586,482/20,009,351{19,844,772]20,400,162{19,531,616(20,450,929(19,805,127
Deferred availability cash items............... 3,173,643 3,181,938( 3,840,732] 3,176,129} 3,147,687} 3,173,643 2,950,895} 2,684,978
Other Habilities and accrued dividends......... 14,850} 14,589 14,667 214 14,064 850 13,906 5,080
Total liabilities. ...... e et 48,723,806/48,726,686[49,855,419148,997,970149,531,321148,723,806/49,361,135/48,071,546
Capital Accounts )

Capital paid in. . .. 296,872 296,652 296,467 296,602 296,394 296,872 296,358 274,838

Surplus (Section 7). . .. 660,901 660,901 660,901 660,901, 660,901 660,901 660,901 625,013

Surplus (Section 13b).....vivviiiiiiiiiinn. ., 27,543 27,543 27,543 27,543 27,543 27,543 27,543 27,543

Other capital accounts........... e 170,574 164,663 158,648 151,803 144,431 170,574 141,705 175,341

Total liabilities and capital accounts. ..... 49,879,696149,876,445|50,998,978(50,134,819150,660,590149,879,696|50,487 ,642149,174,281

Ratio of gold certificate reserves to deposit and
F. R. note liabilities combined (per cent)..... 46.1 46.1 45.6 45.8 45.3 46.1 45.3 46.5

Contingent liability on acceptances purchased
for foreign correspondents..... P 27,186 27,140 25,214 25,187 25,105 27,186 22,755 5,264

Industrial loan commitments.......... PP 3,417 3,359 3,297 3,260 3,259 3,417 3,265 2,795

Maturity Distribution of Loans and U. S. Government Securities!

Discounts and advances—total........ P 470,005 433,473 632,285 565,279 946,925 470,005 753,756 199,769
Within 1Sdays....ovvviiiiia i, 436,800 401,286 600,869 530,594 897,566 436,800 702,155 103,880
16 daysto90days. ..o v iiiiiiiiii i iia, 33,141 32,116 31,346 34,615 49,292 33,141 51,532 95,664
91 daystolyear......c.c.vnn. [N 64 71 70 70 67 64 691, 225

Industrial loans—total........... PPN .. 585 527 532 470. 471 585 489 616
Within 15days. . ......o0uvs et 15 16 15 15 15 15 16! 5
16daysto90days. ..covven it 93 90 95 91 90 93 93 364
91 daystolyear.....oeovvvninen.. PN 357 302 302 243 245 357 249
Overlyearto 5 years..coocvveuneeneanenns 120 119 120 121 121 12 131

Acceptances—total. . .. 14,418 14,444 16,952 12,259 11,296 14,418 10,384,

Within 15 days. . 5,227 7,105 9,962 4,983 4,652 5,227 ,531].
16 days to 90 day: 9,191 7,339 6,990 7,276 6,644 9,191 5,853
Ol daystol year. ... .ovverneiinncansannasfeoreecceneoovescaaeeaecaainnees]evneeneaifeensenonea]ieeeeeaaeaeoaneannn

U. S. Government Secur ..123,760,408|23,795,708(23,854,808123,982,50823,982,508|23,760,408,24,090,508)24,023 ,112
Within 15days. ...ooviiiiiiiiiiiniinn, 3,400 160,600 174,700 159,100 0,300 3,400 6,032,899 5,600
16 daysto90days. . ..ocvvinirinnrinnrinnes 815,646 913,746 958,7461 1,102,046/ 1,030,846 815,646 1,089,946 816,150
91 daystolyear............. J N 18,205,764|18,205,764{18,205,764{10,765,699|10,765,699(18,205,764{10,765,659]13,972,141
Over 1 yeartoSyears............ Cienen ...| 2,087,127| 2,087,127} 2,087,127| 9,527,192{ 9,527,192} 2,087,127 3,773,493 6,299,060
Over 5 yearsto 10 years. ......... PN 1,013,614| 1,013,614 1,013,614 1,013,614 1,013,614| 1,013,614) 1,013,614{ 1,035,304
Over 10 years...... PR N 1,414,857 1,414,857 1,414,857| 1,414,857 1,414,857 1,414,857 1,414,857| 1,414,857

1 Acceptances and securities held under repurchase agreement are classified as maturing within 15 days in accordance with maximum maturity

of the agreemeénts,
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STATEMENT OF CONDITION OF EACH FEDERAL RESERVE BANK ON AUGUST 31, 1955

[In thousands of dollars}

: s . San
New Phila- | Cleve- Rich-~ : St. Minne- | Kansas
Item Total Boston | york | delphia | fand mond | Atlanta [ Chicago [ po s, apolis City | Dallas l::{;;"
Assets
Gold certiﬁce}tes(.j 20,145,352|| 982,382) 5,319,018|1,144,949|1,779,774{1,221,458] 808,447|3,801,567| 804,820 355,561 835,101{ 702,861{2,389,414
Redemption fun
for ¥. R.notes. 847,549 51,510 178,074 59,149] 74,079] 72,052 50,344) 148,032; 45,363} 24,007 40,407 27,514 77,018
Total gold certifi-
cate reserves.f'. 20,992,901(/1,033,892| 5,497,092(1,204,098/1,853,853|1,293,510| 858,791}3,949,599 850,183 379,568! 875,508 730,375(2,466,432
F. R. notes o
other Banks. .. 214,237 16,349 35,232 12,960 8,093 15,117 45,187 17,759 7,900 14,012 9,232 10,055 22,341
Other cash...... 362,191 27,167 68,053 19,232 41,601 20,750{ 30,299 59,046 19,959 8,317 11,725 13,034] 43,008
Discounts and
advances:
Secured by
U. S. Govt.
securities. . . 441,714 12,205 39,585 64,692 21,6901 40,465 41,450 71,740| 21,365 31,896| 31,310 16,991 48,325
Other........ 28,291 2,600 7.787 1,947 2,427 1,333 1,147 3,855 1,013 847 1,013 1,381 2,941
Industrial loans.. 5850, e <3 R R Y P Y (7] PR P SO
Acceptances:
Bought
outright. ... 14,4180, ....... FTX 32 1 UMY AN [P PO PP PPt PP PP P
Held under
repurchase
agreement. . {.... .. [ oo canben e een e e ennnan o cn e e
U. 8. Government
securities:
Bought
outright. . ..]23,760,4081|1,312,145| 6,038,589|1,446,106/2,042,041|1,399,820(1,226,465(4,144,457! 986,009| 575,786)1,033,340] 952,745]2,602,905
Held under
repurchase
agreement. . [........ oo iioiiiin i e e e e
Total loans and
securities. . . .. 24,245,416li1,326,950! 6,100,379!1,513,264]2,066,158!1,441,618{1,269,062(4,220,052/1,008,387| 608,595|1,065,663] 971,117|2,654,171
Due from foreign
anks. ....... 22 1 16 2 2 1 1 3 1 1 1 1 2
Uncollected cash
items......... 3,838,819)1 289,800, 774,425| 228,558 383,192 297,480 263,377 619,471{ 155,111| 108,478] 196,293 196,469] 326,165
Bank premises. .. 58,016 5,735 7,462 . 5,363 4,660 + v ’ 1,403 3,295 1,782 9,992
Other assets..... 168,094 9,010 40,753 9,956 14,573 9,731 9,210 30,672 7,239 3,985 7,258 7,810 17,897
Total assets..... 49,879,6961|2,708,904(12,523,402|2,993,209(4,372,835}3,082,867|2,480,193]8,902,731{2,051,570{1,124,35912,168,975/1,930,643|5,540,008
Liabilities
F. R.notes..... 26,003,697111,576,609] 5,861,666]1,774,95212,416,281(1,018,925(1,312,529/5,060,724|1,175,534| 3544,79711,037,689{ 716,092|2,607,899
Deposits:
Member bk.—
reserve accts.}18,367,675]f 747,341 5,299,283| 870,628(1,468,078] 784,621 840,008{3,063,122] 650,900( 415,789] 870,747] 942,054{2,415,104
U. S. Treas.—
gen. acct.. .. 393,495 26,457 35,936] 35,722 34,203 35,982f 31,152 46,408| 26,794 22,767 35,412 30,5391 32,123
Foreign....... 387,189 22,620 2120,248 27,521 34,307 18,850 16,211 52,780 14,326 9,425 14,326 17,719 38,856
Other........ 383,257 1,528 314,430 9,717 4,517 2,082 1,245 1,937 7,032 739 1,032 1,131 37,867
Total deposits. . .{19,531,616|| 797,946! 5,769,897| 943,588/1,541,105| 841,535} 888,616(3,164,247| 699,052{ 448,720 921,517| 991,443(2,523,950
Deferred avail- . i
ability cash
items......... 3,173,643)] 263,439] 563,867 190,129} 309,122] 260,606) 225,447 511,770! 130,437f 100,027 163,375] 167,918] 287,506
Other liabilities
and accrued
dividends..... 14,850 965 4,130 846 1,686 633 652 2,529 534 412 624 512 1,327
Total liabilities. . [48,723,806(|2,638,959{12,199,56012,909,515|4,268,194{3,021,699{2,427,244/8,739,270|2,005,557|1,093,956]2,123,205|1,875,96515,420,682
Capital
Accounts
Capital paid in. . 296,872 15,790 88,899 19,569 28,303 13,407 13,262 39,502 10,394 6,740 11,652 15,681 33,673
Surplus (Sec. 7).. 660,901 40,309 188,070 47,773 60,222 33,480, 29,480 96,566 26,619 16,918 24,755 29,985 66,724
Surplus (Sec. 13b) 27,543 3,011 7,319 4,489 1,006 3,349 762 1,429 521 1,073 1,137 1,307 2,140
Other capital
accounts...... 170,574 10,835 39,554 11,863 15,110 10,932 9,445 25,964 8,479 5,672 8,226 7,705 16,789
Total liabilities
and capital
accounts...... 49,879,696|12,708,904{12,523,402{2,993,209(4,372,835|3,082,867{2,480,193(8,902,731|2,051,570[1,124,359{2,168,975{1,930,643 5,540,008
Reserve ratio. ... 46.1% 43.5% 47.3% 44.3% 46.8% 46.9% 39.0% 48.0% 45.4% 38.2% 44.7% 42.8%, 48.1%,
Contingent lia-
bility on ac-
ceptances pur-
chased for for-
eign corre-
spondents..... 27,186 1,632 37,929 1,986 2,475 1,360 1,170 3,808 1,033 680 1,033 1,278 2,802
Industrial loan
commitments.. 34170 255 787 11 85 E /1 O (N 2207 ..o

LAfter deducting $16,000 participations of other Federal Reserve Banks.
2After deducting $266,916,000 participations of other Federal Reserve Banks.
3After deducting $19,257,000 participations of other Federal Reserve Banks.
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FEDERAIL RESERVE NOTES—FEDERAL RESERVE AGENTS' ACCOUNTS
FEDERAL RESERVE BANKS COMBINED

{In thousands of dollars]

Wednesday figures End of month
Item 1955 1955 1954
Aug. 31 Aug. 24 Aug. 17 Aug. 10 Aug. 3 Aug. July Aug.
F. R, notes outstanding (issued to Bank)...... 26,899,655)26,889,665]26,854,557(26,829,843126,850,087}26,899,655|26,844 ,481{26,533,486
Collateral held against notes outstanding:
Gold certificates... .......covvivrenin.nn 11,153,000]11,133,000§11,133,000|11,133,000(11,208,000{11,153,000)11,208,000{11,093,000
Eligiblepaper. . ........ ..o, 03,113 202,646 240,901 209,215 39,955 203,113 63,333 49,565
U. S. Government securities.............. 17,055,000{17,055,000({17,055,000|17,055,000[17,055,000|17,055,000{17,055,000/16,865,000
Total collateral................... ... 28,411,113|28,3%0,646(28,428,901(28,397,215/28,502,955(28,411,113(28,626,335{28,007, 565
EACH FEDERAL RESERVE BANK ON AUGUST 31, 1955
{In thousands of dollars}
. s . San
New Phila- | Cleve- Rich-~ s St. Minne-| Kansas
Item Total Boston | o delphia | land mond | Atlanta | Chicago Louis | apolis | City Dallas 12{;:(1)—
F. R. notes ocut-
standing (issued
c tﬁ) Banﬁ]. l ....|26,899,6551,630,853\6,047,23111,847,62112,509,546(1,970,413{1,367,383|5,148,844|1,224,433{585,657{1,063,985]756,288!2,747,401
ollateral held:
Gold certificates|11,153,000{} 640,000|2,670,000] 725,000{1,050,000[ 695,000 500,0060(2,400,000| 355,0006{175,000| 280,000j283,000{1,380,000
%ﬁgsibg paper. . 203,113 13,205[........ 64,692)........ LGS . L 21,365| 32,076] 31,310{.......|........
. 8. Govt. se-
curities. ..... 17,055,000i(1,200,000(3,600,000!1,200,000(1,500,000|1,300,000}1,0600,000|2,900,000{ 910,000]500,000{ 800,000({525,000{1,620,000
Total collateral. . .)28,411,113{|1,853,2056,270,000/1,989,692|2,550,000(2,035,465{1,500,000 5,300,000 1,286,365|707,076(1,111,3101808,000|3,000,000
INDUSTRIAL LOANS BY FEDERAL RESERVE BANKS LOANS GUARANTEED THROUGH FEDERAL RESERVE
{Amounts in thousands of dollars] BANKS UNDER REGULATION V, PURSUANT TO
DEFENSE PRODUCTION ACT OF 1950
s [Amounts in thousands of dollars)
Applications Ap- P a?‘;"
approved roged Loans | Comumit- o?%iigni-
End of to date lr))ut ot out-s ments |Gt Guaranteed loans Guaranteed Additional
year or . com- tanding?] out- + gti o authorized loans amount
month pleted! ?a?-x?o&?f) standing Lz)utfls End of to date outstanding available to
Num- | » (amount) (amount)iy, .- dings year or borrowers
ber mourt (amount) month . under guar-
Num- Total Portion | antee agree-
ber Amount amount guaran- ments
1945...... 3,511 | 544,961 320 1,995 | 1,644 | 1,086 teed | outstanding
igz? ...... 3 .g‘;ﬁ ggg'?;g 4,57; 554 g,i()z 2,670
...... , 94 1,387 .43 4,869
19487000 31607 | 615,653 335 905 | 1.643 | 1,000 | 1930---.- 02 31,3201 8,017 0.265 8.299
1949000000 3,649 | 629,326 530 | 2,178 | 2,288 | 2,047 | 195L...... 854 1 1,395,4441 675,459 | 546,597 | 472,827
1950 3608 | 651 389 4,819 37632 3’754 3’745 1952...... 1,159 | 2,124,123] 979,428 803,132 586,303
1051....001 3,736 | 710,931 | 3513 | 4)687 | 6,036 | 11,085 | 195%...... 1,294 | 2,358,387 804,636 | 666,205 [ 363,667
19520000 3,753 | 766,492 | 1,638 | 3,921 | 3,210 | 3.280 1054
1953...... 3,765 | 803,429 1,951 1,900 3,569 3,469
1954 July...... 1,342 | 2,443,021} 604,750 502,902 311,191
Ml T oug) | e
eptember, , B ,9 R ,61 295,
i‘l‘gﬁs't 3.708 ) 813,465 s 130 23540 1812 | October...| 1,357 | 2,4781039) 527,074 | 416,713 | 283,510
Septernb'ei-' 3’769 815'449 305 001 1'943 1'559 November.| 1,361 | 2,481,669} 504,708 395,388 266,798
October. . . 3 :769 816:582 305 812 i ’896 1 ’3“13 December.| 1,367 { 2,499,634} 471,947 367,694 272,903
November.| 3,770 | 817.605 520 652 | 1.898 | 1.202 1955
December..} 3,771 | 818,224 520 719 1,148 1,027
1955 January...| 1,370 | 2,501,179} 454,209 347,008 264,549
li‘fbruhary.. },375 2,504,169 437,185 333,717 263,248
arch. .. ,380 | 2,511,829) 442,268 333,269 254,840
{;;’é‘;ﬁ?r’y || 3772 | 821,407 170 829 31521 L1504 | April. Il 1,384 | 2.522.864| 425,394 | 320,557 | 255,248
Marc 3’775 823Y195 315 521 3’519 1‘564 May...... 1,388 | 2,530,259 398,867 298,354 272,484
April... . . 3‘775 823’359 270 675 3'389 1’576 June.. 1,390 | 2,542,819] 394,343 293,507 234,634
May 3’77 823’754 170 707 3’410 1‘586 July...... 1,392 | 2,544,344] 295,711 224,659 211,296
Tune. .. . 3.775 | 824,441 170 460 | 3.571 | 1,577
July....... 3.775 | 824,847 170 489 3,265 1,305 Note.—The difference between guaranteed loans authorized and
sum of lo?ins outstanding and additional a%ounts available to bor-
1 . . ers rowers under guarantee agreements outstanding represents amounts
servlél%:gliss iﬁglﬁﬁ’é}“ﬁo2&%’;‘;‘;‘2&5%?2;%?&%&“ the Federal Re- repaid, guarantees authorized but not completed, and authorizations
. 2Includes industrial loans past due 3 months or more, which are not expired or withdrawn.
included in industrial loans outstanding in weekly statement of con-
dition of Federal Reserve Banks.
.8Not covered by Federal Reserve Bank commitment to purchase or
discount.
Note.—The difference between amount of applications approved and
the sum of the following four columns represents repayments of ad-
vances, and applications for -loans and commitments withdrawn or

expired.
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FEES AND RATES ESTABLISHED UNDER REGULATION V
ON LOANS GUARANTEED PURSUANT TO DEFENSE
PRODUCTION ACT OF 1950
[In effect August 31}

Fees Payable to Guaranteeing Agency by Financing Institution on
Guaranteed Portion of Loan

Guarantee fee Percentage of
Percentage of (percentage of | any commitment
loan guaranteed interest payable fee charged
by borrower) borrower
70 or less 10 10
T e e e 15 i5
80.. 20 20
85 25 25
90, 30 30
95 i 35 35
Over 95 . 40-50 40-50

Maximum Rates Financing Institution May Charge Borrower
{Per cent per annum)

Interestrate........oovvvunn.n ettt en et an e 5
Commitment rate. ... veeetiiinernnrnrennnreerenasons 4

POSTAL SAVINGS SYSTEM
[In millions of dollars!

Assets
Depos-
End of month itors’ Cash U. S. Cash
bal- in Govern- reserve
ances? Total deposi- | ment funds
tory securi- | "oy 9"
banks ties g
1945—December....| 2,933 3,022 6 2,837 179
1946—~December....| 3,284 3,387 6 3,182 200
1947—December.,..| 3,417 3,525 6 3,308 212
1948—December....| 3,330 3,449 7 3,244 198
1949—December....| 3,188 3,312 7 3,118 187
1950—December....| 2,924 3,045 11 2,868 166
1951—December....| 2,705 2,835 28 2,644 162
1952—December....| 2,547 2,736 33 2,551 151
1953—December....| 2,359 2,558 31 2,389 138
1954—April........ 2,290 2,434 31 2,278 125
May........ 2,271 2,416 3t 2,256 130
June........{ 2,251 2,399 31 2,240 128
July..... 2,230 2,379 31 2,220 129
August. . 2,208 2,360 31 2,196 133
Septembe: 2,189 2,339 31 2,176 133
October. . 2,171 2,304 31 2,156 118
November....| 2,154 2,287 31 2,134 123
December....{ 2,136 2,292 31 2,134 127
1955—January...... 2,115 2,253 31 2,101 122
February....} 2,095 2,231 31 2,074 127
March....... 2,074 2,237 31 2,074 132
April........ 22,051 . e .
May. 22,029 {... i eeieiii i
June. 22,007 [..oovvifleeene i e e
July......... 21,983 1. e s

»Preliminary.

1Qutstanding principal, represented by certificates of deposit.

2Includes reserve and miscellaneous working funds with Treasurer
of United States, working cash with postmasters, accrued interest on
bond investments, and miscellaneous receivables.

Back figures.—See Banking and Monctary Statistics, p. 519; for
description, see p. 508 in the same publication.

BANK DEBITS AND DEPOSIT TURNOVER
[Debits in millions of dollars}

. Annual rate of turnover of demand deposits except
Debits to demand deposit accounts, interbank and U. S. Government deposits
except interbank and
U. S. Government accounts !
Without seasonal adjustment Seasonally adjusted3
Year or month
Total, all New 6 337 other | New 6 337 other | New 6 337 other
reporting York other |reporting| Vork other |reporting| VYork other |reporting
centers City centers! | centers? City lcentersl| centers? City {centersl| centers?
848,561 || 327,490 | 194,751 | 326,320 22.3 18.3 14.6
924,464 1| 382,760 | 200,202 | 341,502 24.1 17.5 13.5
1,017,084 || 406,790 | 218,477 | 391,817 25.1 18.3 14.1
1,103,720 || 398,464 | 246,739 | 458,517 23.8 19.7 15.5
1,227,476 || 443,216 | 270,912 | 513,348 26.9 21.6 16.6
1,206,293 || 446,224 | 260,897 | 499,172 27.9 20.9 15.9
1,380,112 || 509,340 | 298,564 | 572,208 31.1 22.6 17.2
1,542,554 i 544,367 | 336,885 | 661,302 31.9 24.0 18.4
1,642,853 || 597,815 | 349,904 { 695,133 34.4 24.1 18.4
1,759,069 ! 632,801 | 385,831 } 740,436 36.7 25.6 18.9
1,887,366 || 738,925 | 390,066 | 758,375 42.3 25.8 19.2
163,501 64,965 33,785 64,751 44 .2 26.8 19.7 40.9 26.3 19.7
July.....ooooiiiiiana 154,848 61,155 31,556 62,137 41.6 24.9 18.8 42.7 25.4 19.1
August........oiviniiiiaan 151,504 58,316 31,526 61,662 40.0 24.8 18.5 46.2 27.1 19.7
September.................n 149,898 56,744 30,922 62,232 40.4 25.3 19.4 39.4 25.6 i9.1
October............ccovon.. 152,322 58,792 30,706 62,823 39.3 23.6 18.6 40.5 24.3 18.6
November..........oovvvun. 156,843 58,787 32,230 65,826 42.2 26.3 20.7 42.6 25.9 19.6
December.................. 186,317 73,817 38,217 74,282 48.1 28.1 21.0 42.6 26.9 19.9
1955—January...coven e iinee e r163,393 62,642 33,531 | 67,220 42.0 25.4 19.6 41.8 25.9 19.4
February................... 149,744 57,091 31,595 | 61,058 41.9 26.4 19.6 43.0 271 19.7
r178,924 67,242 39,908 | 71,774 41.7 30.2 20.0 40.7 27.6 20.1
r158,296 57,634 34,494 | 766,168 37.3 27.1 19.2 37.9 26.3 19.8
167,717 62,211 36,570 | 768,936 42.7 28.4 20.6 43.8 28.8 21.0
177,917 67,634 37,569 | 72,714 44.7 28.3 20.8 41 .4 27.7 20.8
161,748 58,904 34,123 | r68,721 | 40.7 26.6 20.4 r41.7 27.1 20.7
167,358 58,980 35,863 72,515 38.2 »25.8 ?19.9 44.2 »28.2 #21.2
rRevised.
#Preliminary.

1Boston, Philadelphia, Chicago, Detroit, San Francisco, and Los Angeles.
2338 centers prior to April 1955; the decrease resulted from the combination of two cities for which separate figures are no longer available

because of centralized accounting.

3These data are compiled by the Federal Reserve Bank of New York.

Note.—For description of earlier series, see Banking and Monetary Statistics, pp. 230-233; for description of revision in 1942 see BULLETIN
for August 1943, p. 717; and for description of revision in 1953 covering the period beginning 1943, see BULLETIN for April 1953, pp. 355-357
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UNITED STATES MONEY IN CIRCULATION BY DENOMINATIONS
[Outside Treasury and Federal Reserve Banks. In millions of dollars}

Total Coin and small denomination curreuncy? Large denomination currency?
End of year or in cir- Unas-
month cula- sorted
tion? Total j| Coin | 3$1 $2 $5 $10 $20 | Totall| $50 | $100 | $500 {$1,000($5,000{$10,000
1939......... vees.] 7,598 |1 5,553 590 559 36 1,019 |1,772 {1,576 (2,048 460 919 191 425 20 32 2
1940, .............] 8,732 || 6,247 648 610 39 (1,129 |2,021 ]1,800 {2,489 538 1,112 227 523 30 60 4
1941, ... ...ees, 11,160 { 8,120 751 695 44 1,355 (2,731 (2,545 {3,044 724 11,433 261 556 24 46 4
1042, . .......... ..]15,410 {111,576 880 801 55 |1,693 14,051 14,096 {3,837 |i1,019 |1,910 287 586 9 25 3
1943, ,............]20,449 |l14,871 |j1,019 909 70 1,973 (5,194 15,705 15,580 |[1,481 {2,912 407 749 9 22 2
1044, ..,..........]25,307 (17,580 {1,156 987 81 {2,150 |5,983 17,224 {7,730 {|1,996 4,153 555 990 10 24 3
1045, .............|28,515 [[20,683 {1,274 |1,039 { 73 2,313 16,782 |9;201 |7,834 [|2,327 {4,220 454 801 7 24 2
1946......... .00 |28,952 120,437 {j1,361 1,029 67 (2,173 16,497 19,310 |8,518 ||2,492 4,771 438 783 8 26 3
1947..............]28,868 {j20,020 {|1,404 |1,048 65 [2,110 16,275 (9,119 8,850 {2,548 {5,070 428 782 5 17 3
1948, ........... ..|28,224 119,529 |j1,464 |1,049 64 (2,047 16,060 18,846 18,698 {12,494 (5,074 400 707 5 17 3
1949, .......00.. .. 127,600 119,025 1[1,484 [1,066 62 (2,004 {5,897 |8,512 {8,578 112,435 15,056 382 689 4 11 3
1950, .....iiua.s 27,741 {/19,305 |j1,554 (1,113 64 [2,049 15,998 18,529 {8,438 ||2,422 {5,043 368 588 4 12 2
1958, ..0000000e. 029,206 ][20,530 {j1,654 11,182 67 (2,120 {6,329 19,177 18,678 |12,544 {5,207 355 556 4 i2 2
1952, ..000uivee...]30,433 {|21,450 {1,750 {1,228 71 12,143 16,561 [9,696 {8,985 |i2,669 |5,447 343 512 4 10 2
1953...0000ee...|30,781 121,636 |11,812 (1,249 72 2,119 [6,565 19,819 9,146 |{2,732 |5,581 333 486 4 i1 2
1954~July........ 29,892 }120,984 {[1,793 |1,174 76 12,016 16,366 19,564 18,910 ({2,654 15,451 322 471 4 8 1
August. . 29,929 121,015 111,801 11,183 70 2,023 16,361 (9,578 18,916 |12,653 |5,461 321 469 4 8 1
September 29,985 {121,054 {l1,811 |1,200 70 12,034 16,378 |9,561 18,932 |[2,648 5,486 320 466 4 8 2
October 30,074 }21,118 {}1,819 |1,2i2 70 [2,049 16,400 19,568 18,958 [|2,650 {5,514 318 464 3 3 2
November...(30,500 121,473 {11,836 |1,236 71 12,091 {6,524 |9,716 {9,028 }[2,677 5,555 320 465 3 8 2
December . . .|30,509 {|21,374 {|1,834 |1,256 71 (2,098 |6,450 9,665 (9,136 {|2,720 {5,612 321 464 3 i5 2
1955—January..... 29,789 {20,777 {11,808 11,101 71 2,017 16,267 [9,425 |9,014 12,673 |5,550 317 460 4 9 2
February....|29,817 {j20,845 {[1,810 11,190 71 12,020 {6,316 |9,438 |8,974 {2,660 {5,527 316 457 3 9 2
March...... 29,800 (/20,854 {1,822 [1,196 70 {2,021 (6,324 9,421 18,946 ||2,647 |5,512 317 457 4 9 1
April........ 29,769 (20,856 {[1,831 11,202 71 12,020 16,309 (9,425 18,914 {|2,641 {5,492 314 454 4 9 1
May........ 30,009 (121,098 |}1,843 |1,219 71 12,051 {6,394 19,520 (8,912 [12,647 15,489 313 451 3 9 1
June........ 30,229 |[2¢,312 {1,858 |1,226 72 12,061 (6,471 19,625 (8,917 (|2,658 {5,487 312 448 3 9 O]
July. ....... 30,244 121,351 |j1,865 |1,228 72 12,052 |6,466 19,668 |8,894 [12,652 |5,475 310 445 3 9 )

1Total of amounts of coin and paper currency shown by denominations less unassorted currency in Treasury and Federal Reserve Banks.
d 2Inclu%es unassorted currency held in Treasury and Federal Reserve Banks and currency of unknown denominations reported by the Treasury
as destroyed.
8Paper currency only; $1 silver coins reported under coin.
“Less than $500,000.
Back figures.—See Banking and Monetary Statistics, Table 112, pp. 415-416.

UNITED STATES MONEY, QUTSTANDING AND IN CIRCULATION, BY KINDS
{On basis of eirculation statement of United States money, In millions of doHars]

Money held in the Treasury Mouney in circulation?!
Money
Total out- held by
standing, {|Assecurity For Federal
July 31, against Federal Reserve

1955 gold and Treaslx]lr Y | Reserve | Banksand|J 1}13 521 T “1’15'5 20, I ullg 5‘:’1} ’

silver cas Banksand| agents
certificates agents

Gold. i e 21,682
Gold certificates. .. ...t 21,029
Federal Reserve notes.......oouvvniiiinnnneennn s
‘Treasury currency—total...........oovuiurnnn. s

Standard silver dollars. .. ......ooiuiennan.. 490

Silver bullion........c.coviiiniiiiannan . 2,189

Silver certificates and Treasury notes of 1890..] 32,419

Subsidiary silvet coin. ....... ... ... 1,296

Minor COIML v vveievn st eninenrainnensrann 450

United Statesnotes........................ 347

Federal Reserve Bank notes......... .. 163

National bank notes. ............... .. 67
Total—July 31, 1955. ®
June 30, 1955. *)
July 31,1954.......... e ereeeaaaan P [O)]

10utside Treasury and Federal Reserve Banks. Includes any paper currency held outside the continental limits of the United States. Totals
for other end-of-month dates are shown in table above; totals by weeks in table on p. 989.

2Includes $156,039,431 held as reserve against United States notes and Treasury notes of 1890. . .

3T0o avoid duplication, amount of silver dollars and bullion held as security against silver certificates and Treasury notes of 1899 cutstanding
is not included in total Treasury currency outstanding. N

‘4Because some of the types of money shown are held as collateral or reserves against other types, a grand total of all types has no special
significance and is not shown, See note for explanation of these duplications. 5Less than $500,000.

Note.—There are maintained in the Treasury—(i) as a reserve for United States notes and Treasury notes of 1890—$156,039,431 in gold
bullion; () as security for Treasury notes of 1890—an equal dollar amount in standard silver dollars (these notes are being canceled and retired on
receipt); ?ii) as security for outstanding silver certificates—silver in bullion and standard silver dollars of a monetary value equal to the face
amount of such silver certificates; and (iv) as security for gold certificates—gold bullien of a value at the legal standard equal to the face amount
of such gold certificates. Federal Reserve notes are obligations of the United States and a first lien on all the assets of the issuing Federal Reserve
Bank. Federal Reserve notes are secured by the deposit with Federal Reserve agents of a like amount of gold certificates or of gold certificates
and such discounted or purchased paper as is eligible under the terms of the Federal Reserve Act, or of direct obligations of the United States.
Each Federal Reserve Bank must maintain a reserve in gold certificates of at least 25 per cent against its Federal Reserve notes in actual circula-
tion. Gold certificates deposited with Federal Reserve agents as collateral, and those deposited with the Treasurer of the United States as 2
redemption fund, are counted as reserve. ‘“‘Gold certificates” as herein used includes credits with the Treasurer of the United States payable
in gold certificates. Federal Reserve Bank notes and national bank notes are in process of retirement.
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CONSOLIDATED CONDITION STATEMENT FOR BANKS AND THE MONETARY SYSTEM
ALL COMMERCIAL AND SAVINGS BANKS, FEDERAL RESERVE BANKS, POSTAL SAVINGS SYSTEM,
AND TREASURY CURRENCY FUNDS1
{Figures partly estimated except on call dates. In millions of dollars]

Assets Liabilities
and Capital
Total
Bank credit assets,
net—
Treas- Total X
ury U. S. Government obligations liabil- Capital
Date cur- ities Total and
Gold rency Other and deposits | misc.
out- Loans, Com- secu- || capital, and ac-
stand- { Total net mercial | Federal rities net currency| counts,
ing Total and Reserve | Other net
savings | Banks
banks
1929—June 29.......... 4,037 2,019 | 58,642 1| 41,082 5,741 5,499 216 26 | 11,819 {| 64,698 || 55,776 8,922
1933—June 30 2,286 | 42,148 j| 21,957 | 10,328 8,199 1,998 131 9,863 || 48,465 || 42,029 6,436
1939—Dec. 2,963 | 54,564 || 22,157 | 23,105 |{ 19,417 | 2,284 | 1,204 | 9,302 || 75,171 || 68,359 | 6,812
1941—Dec. 3,247 | 64,653 || 26,605 | 29,049 || 25,511 | 2,254 | 1,284 | 8,999 || 90,637 || 82,811 | 7,826
1945—Dec, 4,339 1167,381 30 387 {128,417 ||101,288 | 24,262 2,867 8,577 |j191,785 [(180,806 | 10,979
1947—Dec. 4,562 j160,832 43,023 107,086 j| 81,199 | 22,559 3,328 | 10,723 {188,148 175 348 | 12,800
1950-—Dec. 4,636 {171,667 {| 60,366 | 96,560 || 72,894 | 20,778 2,888 | 14,741 (1199,009 184,385 14,624
1951—Dec, 4,709 {181,323 | 67,597 | 97,808 || 71,343 | 23,801 2,664 { 15,918 1|208,727 {193,410 | 15,317
1952—Dec 4,812 (192,866 || 75,484 [100,008 || 72,740 | 24,697 | 2,571 | 17,374 [1220, 865 {1204,220 | 16,647
1953—June 4,854 {190,277 || 77,071 | 95,350 || 68,108 | 24,746 | 2,496 | 17,856 |[217,594 {200,360 | 17,234
Dec, 3 4,894 1199,791 [| 80,486 (100,935 |{ 72,610 | 25,916 2,409 18 370 {226,715 |{209,175 17 538
1954—June 30.......... 21,927 | 4,959 [200,628 || 81,210 | 99,827 || 72,525 | 25,037 | 2,265 | 19,501 |{227,514 {209,354 | 18,161
July 28.......... 21,900 5,000 (200,600 || 80,800 100,000 [} 73,300 | 24,500 2,200 | 19,800 ({227,500 {|209,100 | 18,400
Aug. 25.......... 21,900 5,000 (202,500 [} 80,200 |102,300 | 76,200 | 23,900 2,200 | 19,900 [{229,300 {|210,500 | 18,800
Sept.29........ 0. 21,800 5,000 (204,000 i 81,400 102,400 (| 76,200 | 24,000 2,200 § 20,200 ||230,800 }]211,800 | 19,000
Oct. 27...00.00n. 21,800 5,000 {207,700 || 81,900 }105,600 [} 79,000 | 24,400 2,200 { 20,300 {234,400 {215,400 | 19,100
Nov.24.......... 21,700 5,000 (209,700 |{ 83,900 ]105,600 |} 78,900 | 24,600 2,200 | 20,300 {1236,400 }|217,200 } 19,200
Dec. 31.......... 21,713 4,985 210 988 |l 85,730 |104,819 || 77,728 | 24,932 2,159 ZO 439 11237,686 |218,882 18 806
1955—~Jan. 267......... 21,700 | 5,000 |209,600 {| 85,200 |i03,600 || 77,800 | 23,700 | 2,100 | 20,900 236,300 ||217,500 | 18,800
Feb. 232,.....:.. 21,700 5,000 208,200 i| 85,800 (101,400 |l 75,600 | 23,700 2,100 t 21,000 {234,900 }{216,000 | 18,900
Mar. 307, ........ 21,700 5,000 (207,000 |{ 87,100 j 98,700 || 73,000 { 23,600 2,100 | 21,200 {233,700 ({214,500 | 19,100
Apr. 278, .. ..., 21,700 | 5,000 |209,100 [| 87,900 100,000 || 74,300 | 23,600 | 2,100 | 21,200 {235,700 |[216,900 | 18,800
May 252, ........ 21,700 | 5,000 |209,100 || 89,000 | 99,200 || 73,600 | 23,500 | 2,000 | 20,900 (/235,800 {216,700 | 19,100
June 292 ........ 21,700 5,000 {209,400 {| 91,200 | 97,300 j} 71,700 }{ 23,600 2,000 | 20,900 /236,000 /217,100 | 18,900
July 272, ........ 21,700 5,000 [211,300 |f 92,100 | 98,300 }| 72,200 { 24,100 2,000 | 20,900 {|1238,000 /218,900 { 19,100
Details of Deposits and Currency
U. S. Govt. balances Deposits adjusted and currency Seasonally adjusted series®
For-
Date eign X .
bank At Time deposits? Total De-
de- | Treas-| com- At De- Cur- | demand || mand | Cur-
posits, ury |mercial | F, R. | Total mand | rency | deposits de- rency
net cash and | Banks Com- |Mutual | Postal | de- out- | adjusted || posits } out-
hold- | savings Total [|mercial | savings|Savings | posits4| side and ad- side
ings | banks banks | banks3 { System banks | currency || justed |banks
1929—June 29..... 365 204 381 36] 54,790} 28,611} 19,557 8,905 149| 22,540} 3,639......... 0} ... b,
1933—June 30. .... 50 264 852 35| 40,828)| 21,656)| 10,849 9,621} 1,186 14,411] 4,761 ... . .| .o il
1939—Dec. 30.....| 1,217} 2,409 846 634| 63,253j| 27,059 15,258] 10,523] 1,278 29,793} 6,401|.........[f....c.cifianaen
1941—Dec. 31..... 1,498} 2,215 1,895 867) 76,336} 27,729|| 15,884} 10,532} 1,313} 38,992] 9,615|.........|{.-.ccv i dieentn
1945—Dec. 31.....| 2,141} 2,287 24,608 9771150, 793{| 48,452) 30,135; 15,385| 2,932} 75,851} 26,490|......... ... .....4......
1947—Dec. 31..... 1,682f 1,336] 1,452 870(170,008]| 56,411} 35,249| 17,746| 3,416| 87,121 26,476] 111,100|t 85,20025,900
1950—Dec. 30. . ... 2,518 1,293 2,989 668|176,917|| 59,247l 36,314] 20,0091 2,923{ 92,272{ 25,398 114,300] 8&9,700|21,600
1951—Dec. 31.....| 2,279} 1,270 3,615 247185,999| 61,450]| 37,859] 20,887 2,70a] 98,234] 26,315 120,100|| 94,400]25.700
1952—Dec. 31..... 2,50t 1,270 5,259 3891194, 801|| 65,799} 40,666{ 22,586{ 2,547{101,508] 27,494 124,700 97,800}{26,900
1953—June 30..... 2,467 1,259 3,942 1321192, 560!| 68,293} 42,245} 23,589 2,439 96,898 27,369 126,100|| 98,800{27,300
Dec. 31.....| 2,694 761 4,457 346 200 917l 70,375{| 43,659 24,358 2,359]102,451 28 091 126 700{| 99,500{27,200
1954—June 30.....1 3,256 811} 5,895 8751198,517] 73,292l 45,653] 25,388] 2,251| 98,132 27,093| 126,700{ 99,700/27,000
July 28..... 3,400 $00| 3,900 500{200,400!| 73,700l 46,000] 25,500 2,200|100,000| 26,800 128,500|| 101,500/27,000
Aug. 25..... 3,400 800} 5,500 6004200, 300{| 74,0001 46,200; 25,600; 2,200{ 99,400{ 26,900 127,800 100,900|26,900
Sept. 29..... 3,300 800} 4,400 800{202, 5004 74,400| 46,400| 25,800{ 2,200/101,200] 26,900; 129,200|| 102,400]26,800
Oct. 27..... 3,200 800| 6,100 600(204, 700} 74,800] 46,700 25,900 2,200(103,100{ 26,900| 128,700)| 101,900(26,800
Nov.24.....| 3,200 8007 6,900 500{205, 800)| 74,300i 46,300| 25,900y 2,200 104 000} 27,500 129,500} 102,600{26,900
Dec. 31.....| 3,329 796 4,510 563[209, 684 75 282|( 46,844 26,302 2,136{106,550{ 27,852 129,700{| 102,800 26 900
1955—Jan, 267....| 3,200 800} 3,800 400]209, 200! 75,400i| 46,800| 26,500 2,100[107,000; 26,800] 131,200} 104,200{27,000
Feb. 23»,...] 3,100( 800} 4,600 600]206,900}| 75, 700/ 47,000} 26,600} 2,100(104,500 26 800 131,200)} 104,300]26,900
Mar. 302....! 3,200 800| 4,400 9001205, 300} 76,200|( 47,200 26,900] 2,100{102,400 26 700 131,500{] 104,600126,900
Apr. 272,...] 3,100 800| 5,000 6001207, 4001 76,200!l 47,200} 26,900; 2,100!104,500| 26,700! 132,600|] 105,600{27,000
May 257....{ 3,200 g00| 5,500 400|206, 700|| 76,500 47,400 27,100] 2,000{103,400| 26,800] 131.800{| 104,900{26.900
June 292, ... 3,300 800] 5,200 300(207,400{| 77,000{ 47,700| 27,300{ 2,000{103,400! 27,100} 132,100f( 105,100{27,000
July 272....| 3,400 800] 6,100 500/208,200;1 77,000]] 47,600} 27,400{ 2,000{104,100{ 27,100} 132,900} 105,700|27,200

#Preliminary.

1Treasury funds included are the gold account, Treasury currency account, and Exchange Stabilization Fund.

2Fxcludes interbank time deposits; United States Treasurer’s time deposlts, open account; and deposits of Postal Savings System in banks,

3Prior to June 30, 1947, includes a relatively small amount of demand deposits.

+Demand dep051ts other than interbank and U. S. Government, less cash items reported as in process of collection.

5Seasonally adjusted series begin in 1947 and are available only for last Wednesday of the month. For seasonal adjustment factors used in
deriving these figures and for back figures, see BULLETIN for March 1955, pp. 252-255.

Note.—For description of statement and back figures, see BULLETIN for January 1948, pp. 24-32. The composition of a few items differs
slightly from the description in the BULLETIN article; stock of Federal Reserve Banks held by member banks is included in “Other securities”
and in “Capital and miscellaneous accounts, net,” and balances of the Postal Savings System and the Exchange Stabilization Fund with the U. S.
Treasury are netted against “Capital and miscellaneous accounts, net” instead of against U, S. Government deposits and Treasury cash. Total
deposits and currency shown in the monthly Chart Book excludes ‘‘Foreign bank deposits, net” and “Treasury cash.” Except on call dates, figures
are rounded to nearest 100 million dollars and may not add to the totals. See Bawking and Monetary Statistics, Table 9, pp. 34-35, for back figures
for deposits and currency.
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ALL BANKS IN THE UNITED STATES, BY CLASSES *

PRINCIPAL ASSETS AND LIABILITIES, AND NUMBER OF BANKS
[Figures partly estimated except on call dates. Amounts in millions of dollars}]

Loans and investments Deposits
Total
assets—
Other
1;?;?‘1 Total | Num-
Class of bank U.Ss. Cash | ootee capital] ber
date Govern- | Other |assets? | Inter- Demand ac- of
Total || Loans | ment secu- capital Totall || ookt counts | banks
obliga- | rities : - Time
tions o ougts2 U.S.
Govern- | Other
ment
All banks:
1939—~Dec. 30......} 50,884{i 22,165 19,417} 9,302 23,292| 77,068| 68,2421 9,874 32,516 25,852| 8,194 15,035
1941—Dec, 31......} 61,126] 26,615 25,5111 8,999 27,344| 90,908] 81,816[ 10,982 44,355 26,479| 8,414{ 14,826
1945—Dec, 31...... 140,227)| 30,362| 101,288| 8,577 35,415| 177,332 165, 1612 14,065 105,935 45,613} 10,542) 14,553
1947—Dec, 313..,..] 134,924|| 43,002 81,199{ 10,723| 38,388 175,091 161,865 13,033 1,346| 94,381 53,105} 11,948! 14,714
1950—Dec. 39......| 148,021|[ 60,386| 72,8904| 14,741] 41,086| 191,317| 175,296{i 14,039 2,8091101,936] 56,513} 13,837 14,650
1952—Dec. 31......| 165,626|| 75,512} 72,740| 17,374| 45,584| 213,837] 195,552/] 15,321 4,944(111,690| 63,598 15,367} 14,575
1953—Dec. 31......| 171,497 80,518; 72,610{ 18,370 45,811| 220,140} 201,100{| 15,957 4,149112,639| 68,354 16,118} 14,509
1954—June 30. 173,343)| 81,227 72,525] 19,591| 42,556| 218,900) 199,508]] 15,500 5,5941107,043| 71,371 16.664] 14.465
July 28. 174,380|| 81,340 73,270| 19,770| 40,230| 217,640} 197,310|| 14,940 3,5801107,010| 71,780| 16,690 14,457
Dec. 31. 183,78411 85,617f 77,728] 20,439 44,585( 231,654; 211,115)} 16,811 4,176{116,617]) 73,510| 17,270 14,367
1955——-Feb 23» 183,100]] 86,500f 75,580| 21,020| 41,460{ 227,930 205,900 14,550 4,2601113,170] 73,920| 17,440 14,351

Mar. 307, .| 182,050} 87,860 72,980( 21,210( 40,230{ 225,660| 203,400| 14,670 4,0701110,200| 74,460 17,410 14,330
Apr. 27?, ....| 184,180} 88,660} 74,340 21,180( 40,900| 228,570| 206,500(| 14,570 4,610, 112,790 74,530| 17,490] 14,314
May 252..... 184,360{ 89,840] 73,630| 20,890} 39,760| 227,470| 205,170|| 14,020 5,130(111,200] 74,820 17,620} 14,312
June 29#. ... 184,520f| 91.890{ 71,730| 20,900| 41.100| 228, 970 206,820} 14,630 4,860[111,960| 75,3701 17,6301 14,310
July 272..... 186,060]] 93,020{ 72,160| 20,880 40,950 230,350 208,070} 14,480 5,7401112,450| 75,400y 17,720| 14,30
All commercial banks:
1939-—Dec, 30...... 40,6681 17,2381 16,316] 7,114] 22,474 65,216] 57,718/ 9,874 32,513 15,331} 6,885 14,484
1941—Dec. 31......| 50,746} 21,714} 21,808} 7, 1225 26,551f 79,104 71,283|j 10,982 44,349 15,952} 7,173 14,278
1945—Dec, 31...... 124,019]| 26,0831 90,6061 7, '331 34,806} 160,312| 150,227|| 14,065 105,921 '30,241] 8,950| 14,011
1947—Dec. 3183..... 116,284 38,057 69,221 9,006 37,502) 155,377] 144,103|] 13,032 1,343] 94,367f 35,360 10,059 14,181
1950—Dec. 30 ..... 126,675|| 52,249| 62,027 12,399 40,2891 168,932] 155,265} 14,039 2,806]101,917( 36,503( 11,5901 14,121
1952—Dec. 31..,...] 141,624|| 64,163 63,318| 14,143] 44,666 188,603] 172,931} 15,319 4,9411111,659; 41,012| 12,888} 14,046
1953—Dec. 31......] 145,687|l 67,593| 63,426| 14,668] 44,828] 193,010} 176,702} 15,955 4,146]112,604] 43,997} 13,559| 13,981
1954—June 30...... 146,383|} 67,337 63,508| 15,538] 41,569 190,585} 174,068} 15,497 5,591]/106,996| 45,983} 14,038| 13,937

July 28...... 147,2801 67,290| ©64,340| 15,650] 39,260 189,190} 171,770 14,940 3,577 106 9631 46,290} 14,060 13,929
Dec. 31. ....[ 155,916} 70,619] 68,981| 16,316] 43,559| 202,378} 184,757|| 16,809] 4,172{116,567] 47,209} 14,576 13,840
1955—Feb. 237., 154,820|( 71,180| 66,800] 16,840] 40,470} 198,250| 179,240l| 14,550] 4,260 113,120 47,3101 14,730] 13,824

Mar. 307, . 153,490{| 72,3107 64,180} 17.000| 39,250} 195,700} 176,460|} 14,670 4,0701110,150¢ 47,570| 14,680{ 13,803
Apr, 27» 155,510|| 72,940 65,580 16,990 39,970 198,560} 179,520|} 14,570 4,610)112,740( 47,600| 14,770{ 13,786
May 25» 155,520)| 73,900 64,890f 16,730{ 38,810 197.270 178,0600} 14,020 5,130)111,150} 47,760 14,880 13,784
June 292 155,530}] 75,7301 63,040| 16.760[ 40,120! 198,580| 179,470]|| 14,630 4,8601111,910| 48,070 14,890 13,782
July 27» 156,850} 76,670 63,430| 16,750| 40,030y 199,810| 180,630) 14,480 5$,7401112,400| 48,010; 14,960| 13,776
All member banks:
1939—Dec, 30.,....{ 33,941 13,962 14,328 5,651 19,782] 55,361] 49,340| 9,410 743{ 27,489 11,699| 5,522} 6,362
1941—Dec. 31......| 43,521 18,021 19,539 5,961} 23,123] 68,121| 61,717|} 10,525 1,709 37,136] 12,347 5,886 6,619
1945—Dec. 31...... 107,183|{ 22,775 78,338] 6,070| 29,845]| 138,304| 129,670} 13,640] 22,179 69,640| 24,210{ 7,589 6,884
1947—Dec. 31...... 97,846l 32,628 57,914| 7,304 32,845] 132,060| 122,528|1 12,403 1,176] 80,609| 28,340 8,464| 6,923
1950-—Dec. 30......| 107,424}} 44,705 52,365| 10,355 35,524 144,660 133,089|| 13,448 2,523| 87,783 29,336 9.695| 6,873
1952—Dec. 31 .....{ 119,547} 55,034] 52,763| 11,751 39,255 160,826] 147,527|| 14,617 4,567] 95,453 32,890| 10,761| 6,798
1953—Dec. 31 ..... 122,422)1 57,762} 52,603} 12,057| 39,381} 163,983 150,164|] 15,170 3,756{ 96,024 35,213| 11,316| 6,743
1954—June 30 ... .{ 123,185} §7,197] 53,111{ 12,876| 36,722} 162,203] 148,252} 14,733 5,165{ 91,455| 36.900] 11,709 6,721
July 28...... 123,915t 57,114} 53,832 12,969 34,514) 160,748| 145,975)| 14,204 3,181f 91,435( 37,155 11,724} 6,716
Dec. 31 ..... 131 .602 60,250 57,809[ 13,543| 38,076] 172,242| 157,252)] 15,983 3,715( 99,604| 37,950{ 12,210} 6,660
1955—Feb. 23».. ... 130,468|] 60,690 55,785 13,993( 35,404 168,495 152,201§] 13,815 3,812 96,548] 38,026 12,331 6,643
Mar. 30». .. .. 129.298]1 61,766| 53,410 14,122 34,344| 166,256 149.750 13,941 3,608] 93,967 38,234} 12,263 6,625
Apr. 270, ... 13t,191(} 62,329 54,767 14,095 34,979] 168,891 152,638; 13,853 4,170 96,343} 38,272 12,348 6,613
May 25».. ... 131,035 63.111] 54,083| 13,841| 34,074| 167,702( 151,282} 13,320 4,624 94,928} 38,410| 12,446] 6,619
June 299, ... 131,151 64.774) 52,511} 13,866} 35,278| 169,009| 152,651|f 13,915 4,370] 95,669| 38,697| 12,465 6,612
July 27»2,.... 132,331]| 65.647] 52,838] 13,846} 35,152] 170,058| 153,657| 13,764 5,216} 96,044| 38,633 12,517 6,603
All mtl:;ual savings

1939—Dec. 30...... 10,216] 4,927 3,101} 2,188 818( 11,852| 10,524 3 10,521} 1,309 551
1941—Dec. 31. .. 4,901 3,704f 1,774 793] 11,804p 10,533|)... 6 10,527 1,241 548
1945—Dec. 31. 4,279) 10,682] 1,246 609] 17,020 15,385 14 15,371 1,592 542
1947—Dec, 313, 4,944 11,978] 1,718 886] 19,714| 17,763 3 141 17,745 1,889 533
1950—Dec. 30.. 21,346|| 8,137] 10,868 2,342 797| 22,385| 20,03t 3 19} 20,009] 2,247 529
1952-—-Dec. 31.. .| 24,003 11,349 9,422] 3,231 918| 25,233| 22,621 3 30f 22,586 2,479 529
1953—Dec. 31......| 25,810) 12,925 9,184! 3,701 983] 27,130] 24,398 3 35} 24,358] 2,559 528
1954—]June 30...... 26,959 13.890 9.017] 4.052 987] 28,315] 25.449] 3 47| 25,388{ 2,626 528
ll y 28...... 27,100}| 14,050 8,9306f 4,120 970 28,450} 25,540, O] 50| 25,4901 2,630 528
L 31...... 27,868] 14,908 8,748] 4,123 1,026 29,276 26,359 4 50! 26,302 2,694 527
1905—Feb 239..... 28,280]| 15,320 8,780f 4,180 0| 29,680f 26,660 (O] 50] 26,610 2,710 527
Mar. 307, ... 28,560f] 15,550 8,800 4,210 980 29,9601 26,940 *) 50| 26,890 2,730 527
Apr. 272, 28,6701 15,720 8,760 4,190 930| 30,010 26,980 4) 50{ 26,930 2,720 528
May 25»..... 28,840|] 15,940 8,740! 4,160 950] 30,200] 27,110 O] 50f 27,0601 2,740 528
June 297, . ... 28.99041 16,160, 8,690 4,140 980) 30.390] 27,350 4) 501 27.300{ 2,740 528
July 272, ... 29,210{} 16,350 8,730] 4,130 920; 30,540f 27,440 “ 50{ 27,390{ 2,760 527

?Preliminary.
*ALL banks" comprise “all commercial banks” and *all mutual savings banks.” *‘All commercial banks” comprise *all nontnember com-

mercial banks” and *all member banks” including one bank in Alaska that became a member bank on Apr., 15, 1954, and a noninsured State
member nondeposit trust company, but excludmg three mutual savings banks that became members in 1941, Stock savings banks and non-
deposit trust companies are included with ‘‘commercial’” banks. Number of banks includes a few noninsured banks for which asset and liability
data are not-available, . Comparability of figures for classes of banks is affected somewhat by changes in Federal Reserve membership, insurance
status, and the reserve classifications of cities and individual banks, and by mergers, etc.

1Beginning June 30, 1942, excludes reciprocal balances, which on Dec. 31. 1942, aggregated 513 million dollars at all member banks and 525
million at all insured commercial banks.

2Includes “"other” assets and liabilities not shown separately.

For other footnotes see following two pages.
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ALL BANKS IN THE UNITED STATES. BY CLASSES *—Continued
PRINCIPAL ASSETS AND LIABILITIES, AND NUMBER OF BANKS—Continued
[Figures partly estimated except on call dates, Amounts in millions of dollars}

Loans and investments Deposits
Total
asgets—
Other
l;?;?l Total | Num-
Class of bank U. S. Cash bilities capital§ ber
and date Govern- | Other |assets! | *_ 5 Inter- Demand ac- of
Total || Loans [ ment | secu- capital | Total® [t yoop1 counts | banks
obliga- | ritieg gc- Time
tions counts? U. S.
Govern- | Other
ment
Central reserve city
member banks:
New York City:
1939—Dec, 30. 3,296) 4,772 | 1,272 6,703} 16,413 | 14,507 || 4,238 74 9,459 736( 1,592 36
1941-—Dee, 31 4,072] 7,265 t 1,559 6,637| 19,862 | 17,932 || 4,207 866 | 12,051 807| 1,648 36
1945—Dec, 31...... 7,334| 17,574 { 1,235 6,439 32,887 { 30,121 || 4,657 6,940 | 17,28 1,236] 2,120 37
1947—Dec, 31. 7,179] 11,972 | 1,242 7,261} 27,982 | 25,216 |i 4,464 19,040 1,445{ 2,259 37
1950-—Dec. 30..,... 9,729] 8,993 | 1,890 7,922] 28,954 | 25,646 i 4,638 451 | 18,836| 1,722] 2,351 23
1952-—Dec, 31...... 12,376} 7,678 | 2,076 8,419 31,053 | 27,309 {| 4,965 1,143 | 19,361| 1,840) 2,505 22
1953—Dec. 31.. 12,2891 7,765 ,004 8,074} 30,684 § 27,037 {| 5,214 18,894| 2,150{ 2,572 22
1954—June 30 11,6191 8,695 | 2,367 7,524} 30,771 § 27,225 || 5,517 1,378 | 18,114] 2,216{ 2,630 22
July 28 11,574 8,789 { 2,364 6,611} 29,949 | 26,117 | 5,379 17,8515 2,359! 2,642 22
Dec. 31...... 12,039{ 9,342 | 2,499 7,581 32,193 | 28,252 || 5,709 736 | 19,414 2,392} 2,803 21
1955—Feh. 232, . 12,121} 8,554 | 2,571 7,040 31,065 | 26,714 {| 5,180 687 | 18,513] 2,334 2,819 21
Mar. 307 12,733). 7,918 | 2,587 7.030f 31,013 { 26,678 }| 5,103 657 | 18,555] 2,363] 2,687 20
Apr. 277 12,977 8,281 { 2,459 6,673} 31,179 | 27,103 || 5,136 1,160 | 18,4961 2,311} 2,697 18
May 257 12,946 8,010 { 2,301 6,668 30,646 | 26,464 || 4,982 1,178 | 18,027] 2,277( 2,717 18
June 29», . .. 13,369 7,641 | 2,301 7,207| 31,217 | 26,975 || 5,307 949 | 18,440) 2,273 2,707 18
July 27» 13,618 7,557 | 2,270 6,979 31,099 | 26,927 || 5,158 1,471 | 18,131} 2,167| 2,716 18
Chicago: ‘
1939—Dec. 30..... .1 2,105 569{ 1,203 333 1,446} 3,595 3,330 888 80 1,867 495 250 14
1941—Dec. 31......| 2,760 9541 1,430 376 1,566} 4,363 4,057 |{ 1,035 127 2,419 476 288 13
1945—Dec, 31......| 5,931 1,333] 4,213 385 1,489{ 7,459 7,046 1 1,312 1,552 3,462 719 377 12
1947—Dec, 31......[ 5,088 1,801 2,890 397 1,739] 6,866 6,402 |} 1,217 72 4,201 913 426 14
1950—Dec., 30......] 5,569 2,083 2,911 576 2,034; 7,649 7,109 | 1,229 174 4,6041 1,103 490 13
1952—Dec. 31......] 6,240 2,748 2,912 581 2,010 8,297 7,686 i| 1,350 343 4,789} 1,205 541 13
1953—Dec. 31......] 6,204 2,776 2,856 572 2,115 8,366 7,724 §| 1,387 259 4,837} 1,242 566 13
1954—June 30......] 5,975 2,589| 2,825 561 2,036] 8,064 7,419 4 1,339 410 4,403{ 1,267 583 13
July 28...... 5,980 2,521 2,896 563 1,936f 7,971 7,270 || 1,281 206 4,527 1,256 583 13
Dec. 3 2,784 3,120 614 1,954] 8,520 7,845 |} 1,321 251 4,977 1,295 600G 13
1955—Feb. 2,656; 3,044 664 1,952 8,369 7,573 || 1,171 263 4,8401 1,299 595 13
Mar. 2,647 2,734 675 1,656 7,761 6,773 |} 1,328 230 3,949 1,266 601 13
Apr. 279 2,645 2,861 688 1,894F 8,144 7,374 1] 1,155 256 4,670 1,293 602 13
May 252 2,698 2,807 665 1,836} 8,055 7,321 1} 1,126 296 4,608} 1,291 605 13
June 292, ... 2,824f 2,722 698 1,869 8,162 7,369 || 1,178 328 4,569 1,294 612 13
July 272 2,862f 2,712 702 1,844 8,171 7,408 {| 1,163 382 4,577 1,286 613 13
Reserve city member |
banks:
1939-—Dec, 30......| 12,272 5,329] 5,194 | 1,749 6,785 19,687 | 17,741 || 3,686 435 9,004) 4,616} 1,828 346
1941—Dec. 31......] 15,347 7,105] 6,467 | 1,776 8,518} 24,430 | 22,313 || 4,460 491 | 12,557} 4,806{ 1,967 351
1945—Dec, 31......| 40,108 8,514 29,552 | 2,042 { 11,286} 51,898 | 49,085 }| 6,448 8,221 | 24,655 9,760] 2,566 359
1947—Dec, 31..,...| 36,040 || 13,449{ 20,196 | 2,396 { 13,066] 49,659 | 46,467 || 5,649 405 | 28,990| 11,423 2,844 353
1950—Dec, 30......| 40,685 || 17,906} 19,084 { 3,695 | 13,998 55,369 | 51,437 || 6,448 976 .| 32,366| 11,647} 3,322 336
1952—Dec, 31..... .} 45,583 {1 21,697; 19,624 | 4,262 | 15,544] 61,941 | 57,357 || 7,001 1,814 | 35,281} 13,261} 3,745 319
1953—Dec. 31..... .| 46,755 |} 22,763| 19,559 | 4,434 | 15,925] 63,547 § 58,663 || 7,254 1,504 | 35,773} 14,132} 3,984 319
1954—June 30......} 47,056 | 22,4531 19,813 | 4,791 | 14,656} 62,624 | 57,665 || 6,636 2,015 | 34,058] 14,957| 4,125 310
July 28...... 47,400 || 22,405 20,136 | 4,859 { 13,818 62,129 | 56,838 || 6,366 1,180 | 34,303{ 14,989 4,127 309
ec. 31...... 50,738 || 23,986] 21,718 { 5,034 | 15,424} 67,165 | 61,796 || 7,444 1,457 | 37,418 15,476] 4,300 300
1955—Feb., 235..... 50,362 |t 24,264| 20,870 | 5,228 | 14,260] 65,642 | 59,685 || 6,217 1,604 | 36,298} 15,566| 4,348 297
Mar. 302.....| 49,971 |} 24,637| 20,062 | 5,272 | 13,909{ 64,909 { 58,943 || 6,292 1,446 | 35,493} 15,712 4,387 296
Apr. 272,.,..] 50,807 j| 24,758] 20,730 | 5,319 | 14,458 66,317 | 60,233 || 6,346 1,520 | 36,635 15,732| 4,434 297
May 25»2,....] 50,705 {| 25,114 26,354 | 5,237 | 14,152} 65,883 | 59,744 || 6,059 1,730 | 36,140 15,815 4,473 296
June 292, .,..1 50,724 il 25,782] 19,722 | 5,220 | 14,446} 66,188 | 60,151 6,224 1,723 { 36,254| 15,950 4,503 297
July 272..... 51,338 |} 26,193 19,954 § 5,191 | 14,484} 66,845 | 60,723 || 6,231 1,891 § 36,659} 15,942 4,510 297
Country member
anks:
1939-—Dec. 13,762 598 154 7,158} 5,852} 1,851 | 5,966
1941—Dec, 17,415 822 225 } 10,109 6,258] 1,982 | 6,219
1945—Dec. 43,418 {1 1,223 5,465 | 24,235} 12,494] 2,525 { 6,476
1947—Dec. 44,443 1) 1,073 432 | 28,378} 14,560{ 2,934 | 6,519
1950—Dec. 30 48,897 { 1,133 922 | 31,977| 14,865 3,532 | 6,501
1952—Dec, 31...... ¢ 55,175 || 1,301 1,267 | 36,022 16,585! 3,970 | 6,444
1953-—Dec. 31...... 22,423 | 5,047 | 13,268} 61,385 | 56,740 || 1,315 1,216 | 36,520} 17,690 4,194 | 6,389
1954——June 30......| 47,474 || 20,537} 21,779 | 5,158 | 12,506/ 60,745 | 55,943 || 1,241 1,362 | 34,879! 18,460| 4,372 | 6,376
July 28......] 47,808 j| 20,614] 22,011 | 5,183 | 12,149{ 60,699 | 55,750 |} 1,178 1,267 | 34,754) 18,551| 4,372 { 6,372
Dec, 31...... 50,466 || 21,442) 23,629 | 5,395 | 13,117} 64,364 | 59,360 || 1,508 1,271 | 37,794] 18,787 4,506 } 6,326
1955-—Feb, 237.....| 50,496 | 21,649| 23,317 | 5,530 } 12,152} 63,419 | 58,229 {| 1,247 1,258 | 36,897| 18,827} 4,569 | 6,312
Mar, 30»..... 50,033 || 21,749 22,696 | 5,588 | 11,749| 62,573 | 57,356 {| 1,218 1,275 | 35,970| 18,893| 4,588 | 6,296
Apr. 27e.,,,.] 50,473 || 21,949| 22,895 | 5,629 | 11,954 63,251 | 57,928 {| 1,216 1,234 | 36,542| 18,936] 4,615 | 6,285
May 257, ..., 50,903 | 22,353 22,912 | 5,638 | 11,418 63,118 | 57,753 || 1,153 1,420 | 36,153] 19,027{ 4,651 | 6,292
June 292, ..., 50,872 {1 22,799 22,426 | 5,647 | 11,756( 63,442 | 58,156 || 1,206 1,370 | 36,400{ 19,180 4,643 | 6,284
July 27»..... 51,272 {| 22,974} 22,615 | 5,683 | 11,845] 63,943 | 58,599 || 1,212 1,472 | 36,677] 19,238} 4,678 | 6,275

3Beginning with Dec. 31, 1947, the all bank series was revised as anmounced in November 1947 by the Federal baunk supervisory agencies.
At that time a net of 115 noninsured nonmember commercial banks with total loans and investments of approximately 110 millicn dollars was
added, and 8 banks with total loans and investments of 34 million were transferred from noninsured mutual savings to nonmember commercial

4Less than 5 million dollars.
For other footnotes see preceding and opposite pages,
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ALL BANKS IN THE UNITED STATES, BY CLASSES *—Continued
PRINCIPAL ASSETS AND LIABILITIES, AND NUMBER OF BANKS—Continued

{Amounts in millions of dollars]

Loang and investments Deposits
Total
agsets—
Other
Total
: Total { Num-
Class of bank U. s. Cash bi!lli%{es capital | ber
and date Govern-| Other [ assets! an Inter- Demand ac- of
Total |{ Loans { ment | secu- : Totall 1 counts | banks
obliga- | rities capital bank .
tions 0 U.S. Time
Govern-| Other
ment

Alll)imi{ured commercial
anks: -
1941—Dec. 31..... 49,290| 21,259| 21,046 | 6,984( 25,788| 76,820, 69,411]| 10,654] 1,762 } 41,298 15,699 6,844 13,426

.| 121,809 25,765| 88,912 7,131 34,292| 157,544| 147,775|| 13,883| 23,740 | 80,276| 29,876 8,671| 13,297

114,274f 37,5831 67,941 | 8,750 36,926] 152,733| 141,851|| 12,670 1,325 | 92,975] 34,882| 9,734] 13,398
3 139,770|} 63,632| 62,308 | 13,831| 44,222| 186,255] 170,971j| 14,990 4,912 {110,459 40,610{ 12,563| 13,422
1953—Dec. 31......| 143,796{ 67,082| 62,381 | 14,333| 44,398 190,638] 174.697)| 15.548| 4.116 |111,423} 43.610| 13,239] 13.412

1954—June 30......| 144,451} 66,805 62,461 | 15,185| 41,164| 188,191| 172,048} 15,044| 5,562 {105,847| 45,596| 13,714] 13,380
Dec. 31...... 154,115{| 70,127 68,012 | 15,976| 43,161| 200,127 182,886]| 16,376] 4,154 [115,482]| 46,874| 14,252§ 13,303
National member i ]
banks:
1941—Dec. 31......1 27,571 11,725| 12,039 3,806, 14,977 43,433 39,458l 6,786| 1,088 | 23,262 8,322 3,640| 5,117
1945—Dec. 31......| 69,312{; 13,925} 51,250 4,137| 20,114] 90,220] 84,939} 9,229 14,013 | 45,473 16,224| 4,644| 5,017
1947—Dec. 31......| 65,280j 21,428} 38,674 5,178 22,024] 88,1821 82,023{ 8,410 795 | 53,541| 19,278 5,409 5,005
1952—Dec. 31......| 80,180} 36,004] 35,835 8,341| 26,333| 107,830{ 98,974| 9,918 2,935 | 63,427| 22,694| 7,042 4,909
1953—Dec, 31...... 81,9131j 37,831 35,482 8,600 26,479{ 109,804| 100,654{] 10,152} 2,525 | 63,819} 24,160} 7,391] 4,856
1954—June 30.. 82,482{1 37,672} 35,759 9,051} 24,636} 108,6111 99,3624 9,750) 3,325 | 60,827; 25,4591 7,686| 4,835
Dec. 31...... 88,509} 39,712 39, 392 9,405] 25,662{ 115,835| 105,851} 10,714} 2,508 | 66,426{ 26,202 8,085 4,789
State member banks: .
1941—Deec. 31......{ 15,950/ 6,295 7,500 2,155) 8,145! 24,688] 22,259 3,739 621 | 13,874 4,025| 2,246] 1,502
1945—Dec. 31......| 37,871]1 8,850| 27,089 1,933] 9,731| 48,084; 44,730 4,411| 8,166 | 24,168} 7,986] 2,945 1,867
1947—Dec. 31......] 32,566|| 11,200| 19,240 2,125] 10,822 43,879} 40,505 3,993 381 | 27,068{ 9.062| 3,055 1,918
1952—Dec. 31. .| 39,367|; 19,030| 16,928 3,409] 12,922] 52,996 48,553|| 4,699| 1,632 | 32,026] 10,196/ 3,719| 1,889
1953—Dec. 31. .| 40,509{ 19,931 17,121 3,457| 12,903| 54,179| 49,510) 5,019] 1,232 | 32,206] 11,054/ 3,925 1,887
1954—June 30......| 40,704 19,525} 17,353 3,826 12,086 53,5931 48,890/l 4,983] 1,840 ! 30,627| 11,441| 4,023| 1,886
Dec. 31......| 43,093} 20,538] 18,417 4,138] 12,414 56,407 51,40Y! 5,269] 1,207 ) 33,177| 11,748] 4,125{ 1,871

Insured nonmember
commercial banks:

1941—Dec, 31...... 5,776l 3,241| 1,509 1,025 2,668 8,708 7,702 129 53 4,162f 3,360 9591 6,810
1945——Dec. 31......] 14,639) 2,992 10,584 1,063 4,448| 19,256 18,119 244! 1,560 | 10,635 5,680] 1,083] 6,416
1947—Dec. 31...... 16,444} 4,958| 10,039 | 1,448/ 4,083 20,691| 19,340 266 149 | 12,366 6,558; 1,271] 6,478
1952—Dec. 31.,....| 20,242|| 8,605 9,556 | 2,081 4,970 25,451| 23,464 373 345 | 15,006} 7,740 1,804] 6,627

1953—Dec. 31...... 21,396} 9,328 9790 2,278 5,020| 26,679 24,555 378 360 | 15,398} 8,419] 1,925) 6,672
1954~—June 30.,....| 21,288/ 9,615 9,362 2,310 4,444 26,012) 23,819 312 396 | 14,3921 8,718 2,007 6,662

Dec. 31......} 22,536} 9,886 10,215 2,436] 5,088 27,911] 25,657 393 439 | 15,879 8,947 2,044| 6,647
Noninsured nonmem-
ber commercial
banks: ]
1941—Dec. 31...... ,457 455 761 241 763 2,283 1,872 329 1,291 253 329 852
1945—Dec, 31...... ,211 318} 1,693 200 514 2,768 2,452 181 1,908 365 279 714
1947-—Dec. 313.,... 2,009 474| 1,280 255 576, 2,643 2,251 363 i8 1,392 478 325] 783
1952—Dec, 31...... 1,854 531 1,010 312 444 2,348 1,960 329 29 1,201 402 326 624
1953—Dec. 31, 1,891 511] 1,045 335 430 2,372 2,005 407 30 1,182 386 320 569
1954—June 30. 1,932 532| 1,047 354 405 2,394 2,020 453 30 1,150 388, 325 557
Dec. 31... 1,800 492 969 339 397 2,250 1,871 433 18 1,085 33% 324 536
All nonmember com-
mercial banks:
1941—Dec. 31...... 7,233}l 3,696f 2,270 1,2661 3,431 10,992 9,573 457 5,504 3,613] 1,288| 7,662
1945—Dec. 31 ...... 16,849{ 3,310{ 12,277 1,262] 4,962] 22,024| 20,571 425 14,101 6,045] 1,362f 7,130
1947—Dec. 313..... 18,454|| 5,432 11,318 1,703] 4,659 23,334| 21,591 629 167 | 13,758} 7,036 1,596{ 7,261
1952—Dec. 31i......} 22,096 9,136] 10,567 2,393 5,414| 27,799 25,424 702 374 { 16,206 8,142| 2,129] 7,251
1953—Dec. 31......| 23,287|f 9,838 10,835 2,613 5,450 29,051} 26,560 784 390 | 16,580 8,806 2,245] 7,241
1954—June 30...... 23,220|f 10,147 10,409 2,664 4,849 28,406] 25,838 764 426 | 15,542] 9,106| 2,332 7,219
Dec, 31...... 24,337|) 10,378] 11,184 2,778} 5,485] 30,161] 27,528 825 457 | 16,964| 9,282 2,368t 7,183
Insured mutual savings
banks:
1941—Dec.. 31...... 1,693 642 629 421 151 1,958 1,789 ..o e 1,789 164 52
1945—Dec. 31...... 10,846]| 3,081 7,160 606 4291 11,424} 10,363(]....... 12 10,354| 1,034 192
1947—Dec. 31......| 12,683|f 3,560 8,165 958 675 13,499 12,207 1 2 12} 12,192} 1,252 194
1952—Dec. 31......| 17,6211 8,691 6,593 2,337 732| 18,612] 16,785 2 2 28| 16,753 1,730 206
1953—Dec. 31......| 19,252( 10,016] 6,476 2,760 7991 20,334] 18,383 2 2 33| 18,345| 1,819 219
1954—June 30......| 29,121 10,804} 6,309 3,008 807] 21,237 19,195 3 2|~ 45| 19,145] 1,868 219
Dec. 31...... 20,830; 11,651} 6,117 3,062 832 21,981 19,885 3 3 48( 19,831 1,920 218
Noninsured mutual
savings banks:
1941—Dec. 31...... 8,687y 4,259 3,075 1,353 642 9,846, 6 8,738; 1,077 496
1945—Dec, 31...... 5,361}l 1,198} 3,522 641 180 5,596 2 5,020 558 350
1947—Dec. 318..... 5,957\ 1,384] 3,813 760 211 6,215 1 2l 5,553 637 339
1952—Dec. 31. 6,382 2,658 2,82 895 187 6,622 1 2y 5,833 749 323
1953—Dec. 31 6,558 2,910} 2,707 941 184 6,796 1 2t 6,013 7401 309
1954—June 30. 6,838/ 3,086] 2,708 1,044 180 7,078 1 11 6,243 758 309
Dec. 31.. 7,038|] 3,346] 2,630 1,061 194 7,295 1 2l 6,471 774 309

For footnotes see preceding two pages.

Back figures.—See Banking and Monetary Statistics, Tables 1-7, pp. 16-23; for description, see pp. 5-15 in the same publication. For revisions
in series prior to June 30, 1947, see BULLETIN for July 1947, pp. 870-871.
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ALL COMMERCIAL BANKS IN THE UNITED STATES, BY CLASSES*
LOANS AND INVESTMENTS

{In millions of dollars]

Loans? Investments
Loans for U. S. Government obligations .
%?éﬁ' purchasing Ogt‘
Total cial, or carrying Other K tions
Class of bank Ioarés in- | ors securities Real | loans Direct of
an: an _ | Agri- €al
call date invest- Jlp 101 C%gd cul- es- itx?- Other{ 1,01 ) S;?Itdes Osg;lﬁt
ments o egn tur- [ To tate | 4" |loans Certifi- Guar-i ot | ities
opet | al |broke| g, |loans | St Total cates an- | DO
ket :rl;sd oth- uals Bills g{ﬂl;tl: Notes | Bonds] t¢¢d | gub.
D:; deal-| T8 ed- divi-
b ers ness sions

Agl c(l)(ménercial
anks:
1947—Dec. 31...|116,284{I38,057|118,167|1,660; 830[1,220[ 9,393 5,723{1,063{78,226](69,221(12,193] 7,789| 6,034{53,191 14(5,276(3,729
1953—Dec. 31...|145,687}|67,593/127,20414,965|2,361|1,202(16,694{14,461}1,666!78,094((63,426(;5,004110,237)12,439|35,713 34(10,821(3,847
1954—June 30...]146,383|67,337||26,120|5,143|2,462{1,256(17,227(14,462{1,657|79,047|(63,508||4,704]| 5,572{12,376(40,818 38|11,930|3,608
Dec. 31...[155,916}|70,619|[26,867|5,200{2,929|1,525(18,418{14,750(2,000{85,297/68,981{|5,065| 5,361|14,672{43,861 22]12,586|3,729
1955—Apr, 11e,.{155,170](72,260)27,370{4,720|2,830(1,500|19,000|15,280(2,640(82,910/65,820}|3,970| 4,230[15,590/42,020 10/13,060)4,030

All insured com-
mercial banks:
1941—Dec. 31...| 49,290/121,259}] 9,214(1,450] 614 662| 4,773 4,545 28,031;(21,046]f 988(...... 3,159|12,79714,10213,651]3,333
1945—Dec. 31...{121,809|i25,765|; 9,461{1,314(3,16413,606] 4,677} 2,361]1,181(96,043/88,912/(2,455(19,071|16,045{51,321 22!3,873]3,258
1947-—Dec. 31...{114,274)37,5831118,012(1,610] 823;1,190! 9,266 5,654|1,028(76,6911(67,941((2,124| 7,552| 5,918{52,334 14{5,129|3,621
1953—Dec. 31...]143,796}/67,082i127,082{4,867]|2,344|1,181{16,566{14,373[1,629]76,714{(62,381][4,895]10,076{12,283(35,093 33110,58713,746
1954—June 30...{144,451}l66,805|{25,976|5,057(2,439]1,228]17,101|14,370(1,623{77,646|(62,461|14,575] 5,505{12,223140,121 38(11,682{3,502
Dec. 31...{154,115}{70,127|{26,731{5,108(2,907|1,501|18,302{14,676(1,973|83,988|/68,012(}4,901{ 5,279{14,523/43,287 21,12,352{3,624

Member banks,

total:
1941-—Déc. 31...{ 43,521{/18,021]| 8,67t 972{ 594 598! 3,494 3,692 25,500|{19,539)| 971]...... 3,007(11,729(3,832|3,090(2,871
1945—Dec. 31...[107,183[[22,775 8,949 85513,133i3,378! 3,455| 1,900{1,104|84,408|178,338,|2,275/16,985(14,271/44,792 16|3,254(2,815

1947-—Dec. 31...| 97,846|32,628(/16,962]1,046| 811{1,065| 7,130| 4,662 952(65,218|(57,914111,987| 5,816| 4,815(45,286 10(4,199{3,105
1953-—Dec. 31...]122,422{57,762/[25,519]3,263{2,321/1,060|13,020|11,911{1,518{64,660/|52,603}4,005] 8,287/10,300(29,8%0 31(8,871(3,185
1934——June 30...123,185|{57,197((24,362|3,402{2,411|1,106|13,440]11,840(1,513|65,988(153,111}3,915] 4,417(10,374/34,369 36(9,890(2,987

31...]131,602]/60,250((25,007|3,529|2,881|1,363{14,433|12,127{1,858{71,352((57,809|}4,075| 4,307|12,464|36,944 20{10,449;3,094
1955—-Apr. 11...1130,903{|61,737)|25,491|3,025|2,780]1,342|14,949{12,621{2,502|69,166||54,968/{2,999] 3,204]13,450|35,303 12{10,834{3,363

New York City:

w

1941—Dec. 31.,.] 12,896j| 4,072 2,807 8| 412 169 123 554 8,823 7,265[1 311)...... 1,623 3,652(1,679] "729| 830
1945—Dec. 31...]| 26,143}| 7,334]| 3,044)..... 2,4531,172 80 287F 298(18,809(17,574|| 477{ 3,433| 3,325|10,337 1 606] 629
1947—Dec. 31...j 20,393|| 7,179} 5,361}..... 545 267 111 564} 330(13,214{(11,972(l1,002 640 5581 9,774|..... 638| 604

1953—Dec, 31...] 22,058{/12,289]| 8,218} 1261,667| 320 383 1,294f 475 9,769|l 7,765|| 924{ 1,104} 1,130| 4,605 111,365] 639
1954~—June 30...| 22,681}j11,619]} 7,447} 14411,778| 364 390| 1,220 466]11,062|] 8,695[i1,014 711 1,454} 5,510 611,851 516

Dec. 31...] 23,880{(12,039|| 7,231} 204(2,041| 432 467| 1,232] 644/11,841i| 9,342)[ 785 597| 1,924} 6,026 10{1,977| 523
1955—Apr. 11...} 23,578{12,819{| 7,433} 127|2,145| 438 581| 1,284(1,025[10,758| 8,212( 481 496| 1,843 5,386 6

1,990| 556
Chicago:3 .
1941—Dec. 31...| 2,760 954 732 6 48 52 22 96 1,806|| 1,4301 256)...... 153 9031 119 182 193
1945-—Dec. 31...| 5,931 1,333 760 2l 211) 233 36 51 401 4,598|| 4,213|| 133| 1,467 749| 1,864]..... 181{ 204
1947—Dec. 31...! 5,088 1,801}l 1,418 3 73 87 46 149 26) 3,287|j 2.890} 132 235 248| 2,274]..... 213] 185
1953—Dec. 31...] 6,204{ 2,776} 1,912f 158! 286 75 70 234 96} 3,428)} 2,856 123 450 684{ 1,598],. ... 400( 172
1954—June 30...|- 5,975[ 2,589(} 1,835] 134{ 242 74 81 206 74| 3,386|| 2,8251 113 261 7211 1,731]..... 387 174
Dec, 31...| 6,518} 2,784{] 1,847 140| 345 89 91 2231 105] 3,734i| 3,120 70| 241 835| 1,953]..... 415 199
1955—Apr, 11...] 6,254| 2,650{ 1,816 142| 185 80 111 2371 138| 3,605} 2,918} 137 172 7891 1,820]..... 450 238
Reserve city banks: |
1941—Dec. 31... 300| 114] 194| 1,527 1,512 8,243| 6,467 295]...... 751y 4,24811,173] 956] 820
1945—Dec. 31... 205| 427{1,503| 1,459 855] 404|31,594{129,55211,034] 6,982 5,653[15,878 Sit,126| 916
1947—Dec. 31... 225| 170| 484} 3,147| 1,969 366|22,591}120,196|| 373| 2,358| 1,901{15,560; 3)1,342(1,053

1953—Dec. 31... 774) 308| 456] 5,453( 4,942{ 611|23,993//19,559]i1,230| 3,357| 4,201{10,746 25)3,196(1,238

1954—June 30 953) 326] 468] 5,639| 4,797f 629|24,603!(19,813}(1,241| 1,590 4,183|12,773 26(3,585{1,206
Dec. 31 956 407| 622] 6,134 4,9121 720{26,752}[21,718}}1,326| 1,695 4,954(13,736 713,782]1,252
1955—Apr. 11,., 7891 379} 602| 6,339| 5,130 937126,228/[20,899|: 894| 1,303 5,558[13,142 313,983{1,346

Country banks:
1941—Dec, 31...] 12,518]] 5,890( 1,676] 659 20| 183 1,823 1,530 6,628l 4,377|] 110f...... 481) 2,926 8611,222(1,028
1945—~Dec. 31...| 35,002]| 5,596(] 1,484| 648 42| 471} 1,881 707] 363129,4071126,999]} 630| 5,102 4,544[16,713 9{1,342/1,067
1947-—Dec. 31...[ 36,32410,199| 3,096] 818 23| -227| 3,827] 1,9791 229126,125{|22,857} 480i 2,583| 2,108|17,681 6{2,006/1,262
1953—Dec. 31...| 47,404{{19,934|| 4,822(2,204| 59| 210| 7,114} 5,441] 336127,470}{22,423}|1,819| 3,374] 4,285]12,940 5/3,911]1,136
1954—June 30...| 47,474{20,537|{ 5,071|2,170 66 200| 7,331y 5,618 345|26,937|121,779|1,548] 1,855| 4,017|14,355 4]4,067]1,090

Dec. 31...] 50,466||21,442| 5,306|2,229| 89| 220| 7,742{ 5,760\ 388|29,024{123,629|{1,893| 1,774] 4,731|15,228 3]4,275]1,120
1955—Apr. 11...] 50,313(]21,739]| 5,490|1,967 71| 223 7,918 5,970| 403{28,574{(22,939||1,487| 1,233| 5,261|14,955 3|4,412(1,223

All nonmember
banks:

1947—Dec. 31...] 18,454} 5,432| 1,205 614 20| 156) 2,266{ 1,061| 111]13,021}|11,318[ 206{ 1,973| 1,219| 7,916 411,078} 625
1953—Dec. 31...} 23,287| 9,838f 1,68511,702 40 142| 3,681| 2,551 148113,449{10,835¢ 9091 1,951] 2,139} 5,834 211,951} 662
1954—June 30...| 23,220{]10,147)| 1,758/1,741 511 150| 3,795| 2,622] 144(13,073({10,409l| 790| 1,155] 2,002{ 6,460 212,042 621

Dec. 31...| 24,337{|10,378|| 1,859)1,671 49| 161| 3,993] 2,623 143|13,959|(11,184(f 991| 1,054} 2,209 6,928 112,139] 636

¢Partly estimated. Figures have been rounded to nearest 10 million.,

*These figures exclude data for banks in possessions of the United States except for one bank in Alaska that became a member bank on Apr. 15,
1954. During 1941 three mutual savings banks became members of the Federal Reserve System; these banks are included in ‘‘member banks’’ but are
not included in “‘all insured commercial banks” or “all commercial banks.”” Comparability of ﬁgures for classes of banks is affected somewhat by’ changes
in Federal Reserve membership, insurance status, and the reserve classifications of cities and individual banks, and by mergers, etc.

1 Beginning June 30, 1948, figures for various loan items are shown gross (i. e., before deduction of valuation reserves); they do not add to the
total and are not entlrely comparable with prior figures. Total loans continue to be shown net.

For other footnotes see opposite page.
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ALL COMMERCIAL BANKS IN THE UNITED STATES, BY CLASSES *—Continued
RESERVES AND LIABILITIES

[In millions of dollars}

Demand deposits Time deposits
Re- Bal- De-
serves ances | mand Interbank U. s.
Class of bank with | Cash | with de- deposits Certi-| Indi- Gov- | States| Indi- Capi-
and Federal] in do- posits U. S. | States | fied |viduals, ern- | and |viduals,} Bor-| tal
call date Re- | vault | mestic | ad- Gov- | and | and |partner- ment | polit- |partner-| row-| ac-
serve banks4| justed$ ern- |political|l offi- { ships, |Inter-| and ical | ships, | ings {counts
Banks Do- | For- | ment | subdi- | cers’ |and cor-} bank | Postal| subdi-|land cor-
mestict eign visions jchecks,] pora- Sav- |visions| pora-
ete. tions ings tions
Aél commercial
anks:2
1947—Dec. 31..] 17,796 2,216| 10,216] 87,123{11,362| 1,430 1,343} 6,799 2,581 84,987 240! 111 866! 34,383 65(10,059
1953—Dec. 31..{ 19,995] 2,512 12,103{102,452{13,444} 1,344| 4,146] 9,546) 2,996(100,062| 1,167 338] 1,944] 41,714 62|13,559
1954—June 30..| 18,924} 2,660{ 11,033| 98,117{12,470} 1,328 5,591] 9,925} 2,789| 94,282] 1,699 3311 2,319{ 43,334 55114,038
Dec. 31..] 18,7341 2,469| 12,202}106,540{13,511§ 1,539| 4,172} 9,902} 3,199|103,466] 1,759 3651 2,402( 44,441 31|14,576
1955—~Apr. 11.} 18,580| 2,790| 10,960}103,870}12,020; 1,540| 5,150] 9,420! 2,700(100,310{ 1,700 360 2,450] 44,880(1,140(14,710
All insured com-
mercial banks:
1941—Dec. 31..| 12,396] 1,358 8,570 37,845} 9,823 673 1,761} 3,677] 1,077} 36,544 158 59 492) 15,146 10| 6,844
1945—Dec. 31..| 15,810 1,829 11,075} 74,722|12,566} 1,248(23,740| 5,098 2,585 72,593 70 103 496] 29,277| 215 8,671
1947—Dec. 31..{ 17,796} 2,145; 9,736 85,751]11,236] 1,379 1,325 6,692| 2,559} 83,723 54 111 826| 33,946 611 9,734
1953—Dec. 31.. 19.995 2,482| 11,724]101,289|13,221] 1,296| 4,116 9,407| 2,978} 99,038] 1,031 338{ 1,891| 41,381 54113,239
1954—June 30, .| 18,924] 2,627 10,688] 96,983|12,252| 1,287 5,562| 9,776| 2,765! 93,306 1,506 331| 2,264| 43,001 50113,714
Dec. 31..] 18,734] 2,444| 11,854)105,471|13,392] 1,497| 4,154} 9,763] 3,176(102,543| 1,487 365] 2,348| 44,160, 21)14,252
Mem?er banks,
total:
1941—Dec. 31..| 12,396} 1,087 6,246| 33,754 9,714 671 1,709] 3,066| 1,009] 33,061 140 50 418 11,878 41 5,886
1945—Dec. 31..{ 15,811] 1,438] 7,117] 64,184]12,333] 1,243|22,179] 4,240| 2,450} 62,950 64 99 399 23,712 208; 7,589
1947-—Dec. 31..| 17,797 1,672 6,270] 73,528|10,978] 1,375| 1,176] 5,504| 2,401} 72,704 50 105 693| 27,542 541 8,464
1953—Dec. 31. .1 19,997] 1,870| 7,554| 86,127|12,858] 1,291| 3,756 7,530 2,783 85,711] 1,021 308| 1,595| 33,311 43111,316
1954——June 30..| 18,925] 2,001| 7,062| 82,783|11,956] 1,280 5,165 7,839 2,581 81,034| 1,497 300{ 1,912| 34,687 38|11,709
31..] 18,735 1,843| 7,613| 89,836(13,015| 1,493} 3,715| 7,781 2,964| 88,859| 1,475 334| 1,966] 35,650 15(12,210
1955—Apr. 11..] 18,575| 2,095 ©,728( 87,567(11,533| 1,486 4,714| 7,345 2,474 86,073| 1,414| 330( 2,008| 36,002|1,038(12,297
New York City:3
1941—Dec. 31..] 5,105 93 141] 10,761} 3,595 607 866 319 450| 11,282 6f...... 29 778|..... 1,648
1945—Dec. 31..| 4,015 111 78| 15,065} 3,535 1,105] 6,940 237} 1,338 15,712 17 10 20] 1,206; 195} 2,120
1947—Dec, 31..1 4,639 151 70] 16,653} 3,236| 1,217 267 290( 1,105| 17,646 12 12 14} 1,418 30¢ 2,259
1953—Dec. 31..] 4,846 129 70| 15,901} 3,363 1,021 778 315{ 1,071] 17,509 831 53 139 1,958 23} 2,572
1954-_Tune 30. 4,614 131 60| 15,430{ 3,237 1,033| 1,378 4041 1,109 16,601} 1,246 51 151 2,014 1l 2,630
. 31, 4,398 126 67] 16,500{ 3,336} 1,177 736 368§ 1,223 17,8234 1,196 54 192} 2,146 1t 2,803
1955—Apr 11. 4,414 163 41} 15,797| 2,870t 1,162] 1,552 239 887| 16,811} 1,092 55 167; 2,150 323 2,693
Chicago:d
1941—Dec. 31..} 1,021 43 298{ 2,215} 1,027 8 127 233 34| 2,152 288
1945—Dec, 31.. 942 36 200! 3,153f 1,292 201 1,552 237 66| 3,160}, 377
1947—Dec, 31..} 1,070 30 1751 3,737 1,196 21 72 285 631 3,853 426
1953—Dec. 31..| 1,287 34 166 4,211 1,339 39 259 272 64} 4,500 566
1954—June 30..| 1,290 30 154] 3,844} 1,287 34 410 297 74| 4,032 583
Dec. 31..] 1,177 29 162f 4,400] 1,264 40 251 274 80| 4,622 600
1955—Apr. 11..} 1,093 32 107 3,983] 1,124 37 296 227 62| 4,236 602
Reserve city banks:
1941—Dec. 31..| 4,060 4251 2,590| 11,117 4,302 54 491 1,144 286 11,127 104 20 243 4,542(..... 1,967
1945—Dec. 31..} 6,326 494 2,174| 22,372{ 6,307 110} 8,221} 1,763 611] 22,281 30 38 160[ 9,563 2} 2,566
1947—Dec. 31..| 7,095 5621 2,125 25,714} 5,497 131 2,282 705| 26,003 22 45 332| 11,045 1{ 2,844
1953—Dec. 31..} 8,084 568] 2,463; 30,986 6,869 219] 1,504} 2,880 828| 32,065 166 98 830] 13,203|..... 3,984
1954—June 30..1 7,553 611} 2,352} 29,940| 6,220 202| 2,015} 2,877 677| 30,503 214 97 992| 13,867 11} 4,124
ec, 31..} 7,783 558] 2,327 32,694| 6,946 259] 1,457f 2,876 866| 33,677 239 111 965{ 14,399 3| 4,300
1955—Apr. 11..} 7,639 655} 2,079} 32,071 6,257 274| 1,780 2,687 741| 32,850 282 111 1,018] 14,600] 398] 4,400
Country banks:
1941—Dec, 31..} 2,210 526 3,216| 9,661 790 2 225 1,370 2391 8,500 30 31 146 6,082 4{ 1,982
1945—Dec. 31.. 4,527 796! 4,665 23,5951 1,199 8] 5,465) 2,004 435 21,797 17 52 219] 12,224 11{ 2,525
1947—Dec. 31..] 4,993 929] 3,900 27,424} 1,049 7 43 2,647 528 25,203 17 45 337 14,177 23§ 2,934
1953—Dec, 31..] 5,780 1,140} 4,855| 35,029| 1,288 12} 1,216] 4,063 820| 31,636 15 153 615 16,921 20| 4,194
1954—June 30..} 5,468| 1,230} 4,496 33,569 1,211 11§ 1,362] 4,261 720{ 29,898 19 148 7591 17,553 26| 4,372
Dec. 31..] 5,377 1,129 5,057| 36,242 1,469 17{ 1,271] 4,263 7951 32,736 22 163 799| 17,826 11] 4,506
1955—Apr. 11..] 5,429| 1,245 4,502 35,716; 1,282 131 1,085] 4,191 785) 32,177 21 158 813| 17,977) 201 4,601
All nonmember
banks:2
1947—Dec. 31.. 544] 3,947] 13,595 385 55 167 1,295 180( 12,284 190 6 172} 6,858 12{ 1,596
1953-—Dec. 31.. 642] 4,550| 16,325 586 52 390| 2,016 213f 14,351 146 30, 350 8,426 19] 2,245
1954—June 30..|. 658} 3,972 15,334 514 48 4261 2,085 209 13,248 202 30, 407| 8,669 171 2,332
Dec. 31.. 627 4,590 16,704 496 46, 457 2,121 235} 14,608 284 31 436] 8,814 16] 2,369
3Breakdown of loan, investment, and deposit classifications is not available prior to 1947; summary figures for earlier dates appear in the

preceding table.

3Central reserve city banks.
4Beginning June 30, 1942, excludes reciprocal bank balances, which on Dec. 31, 1942, aggregated 513 million dollars at all member banks and
525 million at all insured commerical banks, . X
$Demand deposits other than interbank and U. S. Government, less cash items reported as in process of collection.
For other footnotes see preceding page.

Back figures.—See Banking end Monetary Statistics, Tables 18-45, pp. 72-103 and 108-113.
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LOANS AND INVESTMENTS

[Monthly data are averages of Wednesday figures.

In millions of dollars]

WEEKLY REPORTING MEMBER BANKS—NEW YORK CITY AND OUTSIDE

Loans! U. S. Government obligations
For purchasing
or carrying securities
Total Loags Com- c
loans ||, 3% mer- er- Other| Loans
invest- cial, | To brokers tifi-
Month or date in?frégt- ments || Loans || indus- | and dealers | 10 Others | gog Other . cates i?&‘;; bafgks
ments]| . ad- . ad- trial, estate| y o Total || Bills | of in- | Notes |Bonds?
justed?)) justed!|| and u.s U.s loans de(li)t-
agri- . 8. .S, ed-
cul- | Govt. Ost(k;er Govt. O;éx_er ness
tural | ob- | 5 | obe | s
liga- | S | liga- | Seg
tions tions
Total—
Leading Cities
1954—August. ... [83,163|| 82,586 37,973{| 20,783 2,343 901 6,781} 7,820;36,321|3,536| 3,456| 6,689(22,640|8,292 577
1955—June. . .|85,415} 84,421{ 43,082)| 23,110 2,719 1,178 7,794 9,003]32,616)/1,100 952 9,154(21,410(8,723 994
July......|85,629| 84,547|| 43,798|| 23,436 2,746 1,203 7,933 9,212132,046|1,074 912; 8,843(21,217|8,703| 1,082
August.....[85,401)| 84,403 44,335|| 23,893 2,524 1,191 8,062 9,401]31,358)|1,036 746 8,545(21,031(8,710 998
1955—June 1...|85,278| 84,164{| 42,440|| 22,636 2,742 1,155 7,7191 8,910(33,026(}1,081} 1,149 i 9,306/21,490/8,698| 1,114
une 8...185,006|) 84,012 42,464| 22,623 2,702 1,171 7,7561 8,936(32,831(lt ,060{ 1,091| 9,254|21,426]8,717 994
June 15...|85,859|) 85,009)| 43,425/ 23,355 2,826 1,182 7,797 8,988(32,842({1,255] 1,017| 9,139121,431(8,742 850
June 22...|85,555)) 84,449| 43,409|| 23,433 2,648 1,192 7,828| 9,029(32,303|1,084 760| 9,070)21,389|8,737( 1,106
June 29...(85,379)| 84,472) 43,674|| 23,501 2,678 1,190 7,873 9,153(32,076|{1,019 743} 9,001321,313|8,722 907
July 6...|85,125{ 84,095)f 43,518 23,326 2,673 1,203 7,893| 9,152{31,797|| 914 729| 8,903{21,251(8,780} 1,030
July 13...|85,098|| 84,013|| 43,6871 23,465 2,647 1,199 7,923] 9,185|31,663| 869 709 8,870{21,215|8,663} 1,085
July 20...(86,195|| 85,169|] 43,925]| 23,429 2,856 1,204 7,937 9,232|32,565(|1,318] 1,126] 8,860(21,261|8,679 1,026
July 27...|86,100| 84,914{ 44,064{} 23,526 2,808 1,206 7,978 9,280(32,161{[1,196{ 1,086 8,739|21,140!8,689; 1,186
Aug. 3...(85,765|| 84,878l 44,113|| 23,550 2,775 1,190 7,993| 9,340(31,975/{1,160, 932] 8,806(21,077(8,790 887
Aug. 10...(85,438|( 84,416|| 44,164( 23,754 2,558 1,197 8,028| 9,364(31,634|1,123 813| 8,645|21,05318,618( 1,022
Aug. 17...(85,132|| 84,210|; 44,262 23,940 2,409 1,196 8,069) 9,384(31,261|] 997 706| 8,495|21,063|8,687 922
Aug. 24...(85,192|| 84,098|| 44,443|| 24,050 2,413 1,189 8,100f 9,428130,972| 916 651| 8,408(20,997(8,683 1,094
Aug. 31...185,478|| 84,412|| 44,696| 24,171 2,467 1,184 8,120| 9,492130,948)| 985 625 8,373{20,965|8,768 1,066
New York City
1954—August. ., .123,073|| 22,750]| 11,208{ 7,297 705{1,050 151 345 406} 1,583) 9,201)]1,172 883 1,437 5,709(2,341 323
1955—]June...... 23,2571 22,694{| 12,696|] 7,890 197|1,875 12 458 629 1,853| 7,703)| 442 158] 1,860| 5,243)2,295 563
July...... 23,165| 22,590 12,884l 7,967| 250|1,835 12{ 460| 653} 1,926} 7,439[{ 440 159 1,710| 5,130{2,267| 575
August. ...|22,871)] 22,309{| 12,998|| 8,257 1871,698 12| 446 676} 1,942{ 7,025/| 324 129} 1,632| 4,940/2,286 562
1955—June 1...{23,231}] 22,553]| 12,433j} 7,624 237(1,886 11| 451 618| 1,824] 7,827|| 423 219{ 1,950{ 5,235{2,293 678
June 8...122,998|| 22,425|; 12,396i| 7,617 180(1,897 14] 455 621| 1,830| 7,729|| 392 171} 1,906{ 5,260(2,300 573
June 15...]23,369|| 23,038|| 12,922} 8,048 242|1,894 12 465 631| 1,848| 7,814 540 169( 1,853 5,252(2,302 331
June 22...123,460{ 22,728|| 12,830/ 8,074 149]1,871 11| 457 633| 1,853 7,607l 425 113| 1,799| 5,270{2,291 732
June 29...123,2311{ 22,727{ 12,898]f 8,085 178]1,825 12| 461 643 1,912| 7,540]| 432 118| 1,790| 5,200{2,289 504
July 6...123,030i| 22,511}; 12,806!1 7,959 177]1,862 13| 461 649} 1,904; 7,388]| 342 114 1,752| 5,18012,317 519
July 13...122,914{| 22,335{| 12,803li 7,969 16811,832 13| 461 657] 1,922] 7,277} 324 108 1,710 5,135(2,255 579
July 20...|23,362( 22,816|| 12,931} 7,939 294(1,862 12| 461 6521 1,930] 7,647 609 191 1,704| 5,143{2,238 546
July 27...[23,354) 22,698|| 12,997{ 7,999 361{1,784 11} 457 655 1,949 7,445] 485 225] 1,673] 5,062(2,256 656
Aug. 3...[23,151}| 22,636[| 13,039]| 8,083 32711,770 11| 453 658 1,957) 7,304)] 387 200| 1,679 5,038]2,293 515
Aug. 10...[22,925|| 22,;343( 12,948|| 8,163 215(1,726 13 446 665| 1,940} 7,153)] 377 148 1,658} 4,970]2,242 582
Aug. 17...122,664]| 22,177|| 12,940|| 8,286 124(1,685 14| 443 682| 1,926} 6,961 289 103| 1,622 4,947]2,276 487
Aug. 24...22,780| 22,158|| 13,025|| 8,355 11111,694 13| 444 689| 1,939 6,863| 267 95| 1,612} 4,889|2,270 622
Aug. 31...122,833|} 22,231{| 13,041 8,399 157{1,616 11 442 688| 1,948] 6,844{ 300 991 1,391} 4,854|2,346 602
Qutside
New York City
1954—August. . . .{60,090(i 59,836| 26,765|| 13,486 588 541 6,375 6,237(27,120j2,364| 2,573] 5,252(16,931|5,951| 254
1955—~June 62,158|1 61,727[{ 30,386)! 15,220 647 708 7,165 7,150{24,913]| 658 794! 7,294|16,167[6,428 431
July 62,464{] 61,957| 30,914{| 15,469 661 731 7,2801 7,286{24,607| 634 753| 7,133(16,087(6,436 507
August .162,530)| 62,094| 31,337)| 15,636 639 733 7,386) 7,459(24,333]| 712 617 6,913(16,091!6,424 436
1955—June 1...162,047( 61,611|| 30,007|| 15,012 619 693 7,101} 7,086,25,199|| 658 930| 7,356/16,255/6,405 436
June 8...162,008| 61,587|| 30,068|| 15,006 625 702 7,135, 7,106)25,102|| 668 920 7,348/16,166(6,417 421
June 15...162,490|| 61,971} 30,503( 15,307 690 705 7,166 7,140(25,028:1 715 848| 7,286(16,179(6,440 519
June 22...162,095|| 61,721} 30,579|| 15,359 628 724 7,195 7,176]24,696]| 659 647 7,271]16,119/6,446 374
June 29...162,148]| 61,745) 30,776|| 15,416 675 717 7,230 7,241{24,536]| 587 625 7,211|16,113|6,433 403
July 6...162,095: 61,584]| 30,712} 15,367 634 729 7,244| 7,248(24,409| S72 615| 7,151116,071(6,463 511
July 13...162,184)| 61,678|| 30,884| 15,496 647 725 7,266| 7,263(24,386{| 545 601 7,160{16,080{6,408 506
July 20...162,833|| 62,353]| 30,994{| 15,490 700 731 7,285 7,302124,918{ 709 935 7,156(16,118:6,441 480
July 27...162,746){ 62,216 31,067 15,527 663 738 7,323| 7,331|24,716|] 711 861| 7,066/16,0786,433 530
Aug. 3...[62,614i 62,242} 31,074]} 15,467 678 726 7,335 7,383124,671|| 773 732| 7,127]16,03916,497 372
Aug. 10...|62,513{ 62,073} 31,216|] 15,591 617 738 7,363 7,424|24,481)| 746 665 6,987(16,083(6,376 440
Aug. 17...162,468! 62,033}| 31,322|| 15,654 600 739 7,387 7,458|24,300|| 708 603) 6,873[16,116(6,411 435
Aug. 24...162,412|[ 61,940|| 31,418} 15,695 608 732 7,411| 7,489(24,109{ 649 5561 6,796{16,108!6,413 472
Aug. 31...162,645|[ 62,181]| 31,655{] 15,772 694 731 7,432| 7,544{24,104|] 685 526 6,782{16,11116,422 464

1Exclusive of loans to banks and after deduction of valuation reserves; individual loan items are shown gross.
2Includes guaranteed obligations.
For other footnotes see opposite page.
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WEEKLY REPORTING MEMBER BANKS—NEW YORK CITY AND OUTSIDE—Continued
RESERVES AND LIABILITIES

[Monthly data are averages of Wednesday figures. In millions of dollars]

Demand deposits,

Time deposits,

Interbank

except interbank except interbank deposits Borrowings
Re-
servl:es Bal- De-’:1 Ingi- Ingi- U. s D " s
wit! ances | mand [ vid- | il vid- . 8. eman ap-
Month or date Fed- Ciansh with | de- | uals, S;‘alées ng&‘ uals, Satzaes Gov- From ital
eral vault do- | posits | part- olit- | and U. S. | part- olit- | ern- Fed- ac-
Re- mestic| ad- | mer- | PO 250 | Gov- | ‘ner- | B2 | ment Time | €ral | From | counts
serve banks |justed®| ships, | _ 7. | co/er | ern- jships, | o5 | and Re- | others
Banks and | 3t |checks,| Mment | and | G0 | Postall Do- | g . serve
COT- | sions | etc, | COr- | giong | SaVe | mes- | ooy Banks
pora- g pora- ings tic
tions tions
Total—
Leading Cities
1954—August. . .[13,622 018 2,620|54,077(54,775| 3,932 1,902) 3,570(18,411| 1,267 196111,170{ 1,323] 1,543 688 7,852
1955—June. .... 13,683 948| 2,522(56,678/58,305| 4,201; 2,110| 2,695|19,094) 1,096 215{10,267| 1,477| 1,411 401 729 8,260
July...... 13,639 970| 2,527{55,932(58,014| 3,887| 1,901| 3,322|19,102] 1,045 211;10,570| 1,500( 1,420 405 795\ 8,287
August. . .[13,362 942] 2,404(55,694|57,148] 3,909( 1,726| 3,199(19,123] 1,014 209;10,371] 1,431 1,419 458 635| 8,327
1955—June 1..113,567 916| 2,468|56,011{57,624| 4,361| 2,130 3,148(19,037} 1,113 213(10,094| 1,505{ 1,375 388 783/ 8,267
June 8..(13,374 940| 2,408|56,374|57,242| 4,162| 1,702| 2,209(19,070] 1,122 213{10,354| 1,428| 1,405 216 737] 8,262
June 15..113,998 925| 2,631157,726]60,835| 4,062| 2,530( 2,211({19,082{ 1,099 215(10,637| 1,448 1,416 632 523| 8,248
June 22..413,896 949\ 2,521(57,127(58,451| 4,162| 2,233{ 2,681{19,108| 1,085 216/10,141; 1,485] 1,433 253 909| 8,249
June 29..§13,582] 1,009 2,582{56,156|57,376| 4,258] 1,956| 3,224[19,173| 1,059 217]10,108{ 1,522| 1,428 514 693| 8,272
July 6..{13,406 926 2,582/55,336|57,157] 4,083| 1,885 2,832(19,125| 1,059 211|10,862( 1,500 1,425 433 767| 8,293
July 13..[13,605| 1,020] 2,599]|56,113|58,928] 3,851 1,810 2,374(19,093| 1,053 211(10,934} 1,475 1,419 334 839| 8,288
July 20../13,732 951 2,543)55,866(58,050{ 3,729| 2,101( 4,145/19,108| 1,045 211[10,529( 1,501 1,404 433 741t 8,277
July 27..]13,812 981] 2,386]56,416|57,921| 3,886| 1,810| 3,937({19,082{ 1,021 210| 9,955( 1,524} 1,433 371 832| 8,290
Aug. 3..|13,647 9121 2,372{55,865(56,984( 3,963 1,757| 3,374{19,104| 1,018 211(10,441} 1,471| 1,427 802 498} 8,311
Aug. 10..{13,277 951 2,39755,645(56,993| 3,900| 1,658} 3,035/19,142 991 210(10,579} 1,435| 1,434 395 698} 8,312
Aug. 17..[13,444 938 2,504(55,360{57,454| 3,853; 1,730| 3,168{19,110| 1,021 209(10,638 1,414| 1,433 494 606j 8,319
Aug. 24..[13,131 960] 2,358|55,669|56,786| 3,838 1,587 3,162(19,111] 1,010 211(10,031} 1,416] 1,407 275 726 8,326
Aug. 31../13,308 9471 2,390)55,931(57,523| 3,990| 1,901 3,256|19,146] 1,032 207|10,163| 1,418 1,396 322 647 8,366
New York City
1954—August. . .| 4,508 139 37(15,530|16,297 310| 1,064| 1,262] 1,976 278 53| 3,005( 1,056 1,270 426 2,611
141 47116,188(17,379 321 1,003 838| 2,059 140 56| 2,943 1,152 1,107 31 405| 2,678
146 58(15,749}16,906 298 910} 1,150] 1,997 112 57| 2,977) 1,159 1,119 72 391! 2,685
August. . .| 4,220 135 51(15,582{16,646 253 774} 1,060{ 1,981 104 57| 2,838} 1,096 1,111 70 346| 2,701
1955—June 1..| 4,479 139 47(15,926117,209 307| 1,143] 1,167{ 2,049 142 55| 2,930] 1,168 1,073 3 386 2,687
June 8..| 4,350 144 38(16,068{16,953 299 794 741 2,055 146 55! 2,866| 1,108 1,102 10 365) 2,679
June 15..] 4,583 132 42|16,576|18,144 317( 1,354 601} 2,064, 150 56] 3,037 1,137| 1,111 94 335 2,678
June 22..| 4,485 137 49(16,405(17,518 311) 1,179 732) 2,068 139 57y 2,931| 1,148 1,124}, ., ... 527} 2,672
June 29..( 4,450 154 58115,964117,073 370 994 951} 2,057 123 58| 2,949| 1,197 1,124 56 4141 2,673
July 6..] 4,321 145 6315,610{16,697 319 879 870y 2,019 118 57| 3,056/ 1,152| 1,123 70 461} 2,686
July 13, .| 4,421 154 53|15,810|17,083 307 786 698| 2,004 115 57| 3,057| 1,143 1,123 50, 457 2,687
July 20..| 4,499 137 67115,682[16,920 272] 1,089 1,554 1,991 114 57| 2,983) 1,156 1,107 108 307} 2,686
July 27..| 4,505 146 50(15,893(16,922 292 888) 1,477| 1,975 101 57} 2,813] 1,183} 1,124 60 340{ 2,682
Aug. 3..| 4,467 133 53(15,715{16,627 272 815] 1,251| 1,972 108 57y 2,812| 1,135 1,123 329 276| 2,700
Aug. 10..] 4,083 141 52(15,478/16,465 246 710] 1,085| 1,980 108 571 2,843] 1,094| 1,126 6 402( 2,700
Aug. 17..| 4,241 133 48(15,469]16,651 241 722 999( 1,972 106 56f 2,896] 1,076] 1,123 5 359! 2,699
Aug. 24..| 4,066 136 42(15,554]16,514 223 684 965 1,971 102 57{ 2,794| 1,086 1,097 4 341 2,692
Aug. 31..| 4,241 133 57|15,694(16,975 283 938 999[ 2,009 100 57( 2,844| 1,091 1,085 5 350| 2,713
Outside
New York City
1954—August. . .| 9,114 779| 2,583)|38,54738,478| 3,622 838; 2,308(16,435 989 143| 8,165 267 273 262 5,241
1955-—June, . 9,213 807 2,475/40,490(40,926( 3,880 1,017} 1,857(17,035 956 159 7,324 325 304 370 324| 5,582
July.... 9,202 824 2,469|40,183(41,108| 3,589 991| 2,172;17,105 933 154| 7,593 341 301 333 404| 5,602
August...| 9,142 807) 2,353|40,112140,502| 3,656 052] 2,139i17,142 910 152] 7,533 335 308 388 289| 5,626
1955-—June 1..! 9,088 777] 2,421140,085/40,415| 4,054 987| 1,981{16,988 971 158| 7,164 337 302 385 397 5,580
June 8..( 9,024 796| 2,370140,306]40,289| 3,863 908| 1,468(17,015 976 158| 7,488 320 303 206 372| 5,583
June 15,.| 9,415 793| 2,589{41,150{42,691| 3,745| 1,176| 1,610(17,018 949 159 7,600 311 305 538 188| 5,570
June 22, .| 9,411 812] 2,472(40,722{40,933| 3,851 1,054| 1,949(17,040 946 159 7,210 337 309 253 382( 5,577
June 29..( 9,132 855| 2,524(40,192(40,303| 3,888} '962| 2,273(17,116 936 159 7,159 325 304 464 279| 5,599
July 6..| 9,085 781{ 2,519|39,726/40,460| 3,764} 1,006] 1,962|17,106 941 154| 7,806 348 302 413 306| 5,607
July 13..] 9,184 866] 2,546(40,303141,845| 3,544{ 1,024| 1,676|17,089 938 154] 7,877 332 296 284 382 5,601
July 20..] 9,233 814| 2,476|40,184(41,130( 3,457 1,012] 2,591(17,117 931 154] 7,546 345 297 325 434} 5,591
July 27..] 9,307 835| 2,336|40,523(40,999| 3,594 922} 2,460(17,107 920 153 7,142 341 309 311 492 5,608
Aug. 3..| 9,180 779 2,319:40,150(40,357| 3,691 9421 2,123(17,132 910 1541 7,629 336 304 473 222| 5,611
Aug. 10..] 9,194 810| 2,345(40,167|40,528| 3,654 948] 1,950117,162 883 153 7,736 341 308 389 296| 5,612
Aug. 17..]1 9,203 805| 2,454(39,891|40,803] 3,612} 1,008] 2,169|17,138 915 153] 7,742 338 310 489 247| 5,620
Aug. 24..] 9,065 824| 2,316{40,115|40,272] 3,615 903] 2,197(17,140 908 154] 7,237 330 310 271 385| 5,634
Aug, 31..{ 9,067 814) 2,333/40,237/40,548| 3,707 963] 2,257|17,137 932 150f 7,319 327 311 317 297| 5,653

3Demand deposits other than interbank and U. S. Government, less cash items reported as in process of collection.

Back figures.—For description of revision beginning Mar. 4, 1953, see BULLETIN for April 1953, p. 357, and for figures on the revised basis
beginning Jan. 2, 1952, see BULLETIN for May 1953, pp. 550-555. Figures for total leading cities for full year 1954 are shown on pp. 212-213 of the
BULLETIN for February 1955 except for the December 29 revisions in commercial, industrial and agricultural loans, other loans, and loans to banks.
For description of revision beginning July 3, 1946, and for revised figures July 1946-June 1947, see BULLETINS for June and July 1947, pp. 692
and 878-883, respectively. For old series, see Banking and Moneiary Siaiistics, pp. 127~227.
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CHANGES IN COMMERCIAL AND INDUSTRIAL LOANS OF A

SAMPLE OF WEEKLY REPORTING MEMBER BANKS

BY INDUSTRY *
[Net declines, (—). In millions of dollars]
Business of borrower
Manufacturing and mining
Cox:iuln'l
Metals : Public in
. Trade o Al and
Period? n?:t%l Petro- (whole- [ Com- ﬂizlgge "fi‘:l‘ges Con- | other ChNet s | a8rl
Food, | Textiles, roducts| leum, sale modity com- trans.-v struc- | types clangi change—
liquor, |apparel, D (indl coal, Other and dealers anies orta- tion of gss - total
and and | o |chemical, retail) p Rt business e
tobacco leather ery and and
trans. rubber
equip.)
1953~Jan.-June...| ~657 156 420 —45 90 215 —644 —91 12 18 —-11 =536 —~805
July-Dec.... 537 —-107 —326 138 —49 -7 392 ~137 91 ~23 101 610 795
1954—Jan.-June...| —505 55 —577 -10 -1 -41 ~363 —-175 126 71 106 -1,314 | —1,496
July-Dec.... 498 -26 —548 88 —-62 120 539 32 —-225 82 132 630 539
1955—Jan.-June.,.| ~540 220 177 313 153 146 —461 589 384 134 143 1,257 1,078
Monthly:
1955—]June. -~29 40 70 36 44 43 —61 239 243 64 52 739 860
July.. —65 28 —46 18 29 30 66 -37 2 36 65 125 25
August. 60 78 33 20 17 31 29 274 41 2 120 705 645
Week ending:
June 1., ~10 7 -~30 -5 3 -1 —-17 39 25 13 —-12 12 -5
June 8 -19 4 8 =21 |....... 8 ~14 -3 J........ 10 13 —12 —-13
June 15 16 20 98 49 45 44 —-12 183 173 23 6 645 732
June 22 —14 Cereaes 5 9 ~9 -2 —14 17 36 17 11 54 78
June 29 -3 9 —11 3 6 -5 -5 2 9 1 34 40 68
July 6... —21 8 —44 14 —2 PR 4 -36 —31 -7 i5 —101 ~—175
July 13. -20 8 10 9 20 9 21 6 20 18 30 131 139
July 20... —6 1 -8 -7 7 13 27 —24 —-15 16 =5 oo -36
July 27.... —-17 11 -4 1 4 8 14 17 28 8 25 95 97
Aug. 3.. 4 33 11 8 7 5 ~4 90 5 —11 21 170 24
Aug. 10.. 9 14 —-17 6 8 16 8 69 20 {....... 39 171 204
Aug. 17.. 2 20 29 -17 7 11 7 47 28 13 18 164 186
Aug. 24. ... 26 10 -3 10 [....... 9 7 11 12 -1 22 101 110
Aug. 31.... 19 1 12 15 —6 —10 12 58 -23 1 20 99 121

1Sample includes about 210 weekly reporting member banks reporting changes in their larger loans; these banks hold over 90 per cent of
total commercial and industrial loans of all weekly reporting member banks and nearly 70 per cent of those of all commercial banks.

2Figures for other than weekly periods are based on weekly changes during period.

Note.—Monthly and weekly data for the full year 1954 are shown on p. 214 of the BULLETIN for February 1955, except for Dec. 29 revision

shown on p. 524 of the

BULLETIN for April 1955,

COMMERCIAL AND FINANCE COMPANY PAPER AND BANKERS' ACCEPTANCES OUTSTANDING

[In millions of dollars)

Commercial and finance Dollar acceptances outstanding
company
paper outstanding Held by Based on
End of month Total Accepting banks F. R. Goods stored in or
Placed | out- Banks Im- Ex- shipped between
Placed | direct- | stand- Oth- | ports { ports Dollar points in
Total jlthrough ly ing ers into from ex-
dealers!{(finance To- ||Own | Bills Own For- United | United | change

paper)? tal || bills { bought acct eign States | States United } Foreign

* | corr. States { countries
-1949—December...... 837 270 567 | 272 128 58 70 ees 11 | 133 184 49 P 30 9
1950—December...... 920 345 575 394 192 || 114 78 |.... 21 | 180 245 87 2 28 32
1951—December......| 1,331 449 882 490 197 || 119 79 .. 21 | 272 235 133 23 55 44
1952—December......| 1,745 552 1,193 | 492 183 [{ 126 57 f..... 20 | 289 { 232 125 39 64 32
1953~—December...... 1,966 564 | 1,402 | 574 172 || 117 55 . 24 | 378 | 274 154 29 75 43
1954—July...........} 2,208 747 1,461 589 205 || 164 41 P 91376 225 136 92 91 46
August,.... vea] 2,228 794 11,434 | 563 198 || 155 43 |..... 5| 360 205 134 75 101 47
September. ....] 2,192 803 1,380 ] 609 259 §| 178 81 I..... 6| 344 | 207 139 85 130 48
October........}] 2,048 762 1,286 | 687 271 || 217 55 vas 14 | 402 207 148 72 205 55
November.....] 2,032 769 1,263 768 313 |} 241 71 .. 19 | 437 248 164 42 247 66
December......| 1,924 733 1,191 873 289 || 203 8 [..... 19 { 565 285 182 17 300 89
1955—January. . . 2,064 713 1,351 | 869 282 || 206 77 ool 23] 564 ] 273 187 17 303 90
February...... 2,187 703 1,484 831 242 § 182 61 veoo 281 561 235 178 41 283 93
March......... 2,191 681 1,510 807 236 || 187 49 4 29 | 538 227 182 56 248 93
April..........| 2,171 623 1,548 | 767 206 |l 164 42 17 | 28 | 517 ] 229 189 68 190 92
May........ 2,335 572 1,763 | 686 192 || 143 49 14| 26 | 453 | 207 188 53 150 88
June..........| 2,303 572 1,731 | 655 182 | 138 44 16 | 26 | 431 216 189 40 125 85
July........... 2,411 593 1,818 650 184 || 144 40 10 23 | 433 223 186 41 108 92

1As reported by dealers; includes finance company paper as well as other commercial paper sold in the open market.
2As reported by finance companies that place their paper directly with investors.

Back figures.—For bankers' acceptances, see Banking and Monetary Statistics, Table 127, pp. 465-467; for description see p. 427.
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PRINCIPAL ASSETS OF SAVINGS INSTITUTIONS
UNITED STATES LIFE INSURANCE COMPANIES
[In millions of dollars]

Government securities Business securities

Date Total . Mort- Real Policy | Other
assets United |[State and gages estate loans assets
Total States | locall |Foreign2| Total || Bonds3 | Stocks

30,802 8,359 5,857 2,387 115 9,178 8,624 554 5,958 2,060 3,001 2,156
32,731 9,478 6,796 2,286 396 | 10,174 9,573 601 6,442 1,878 2,919 1,840
34,931 |} 11,851 9,295 2,045 511 1 10,315 9,707 608 6,726 1,663 2,683 1,693
37,766 (| 14,994 || 12,537 1,773 684 | 10,494 9,842 652 6,714 1,352 2,373 1,830
41,054 || 18,752 || 16,531 1,429 792 | 10,715 9,959 756 6,686 1,063 2,134 1,704
y 22,545 {| 20,383 1,047 915 | 11,059 {| 10,060 999 6,636 837 1,962 1,738
48,191 || 23,575 || 21,629 936 1,010 | 13,024 || 11,775 1,249 7,155 735 1,894 1,808
51,743 || 22,003 || 20,021 945 1,037 | 16,144 || 14,754 1,390 8,675 860 1,937 2,124
55,512 || 19,085 || 16,746 1,190 1,140 | 20,322 || 18,894 1,428 | 10,833 1,055 2,057 2,160
59,630 || 17,813 {i 15,290 1,393 1,130 | 23,179 || 21,461 1,718 | 12,906 1,247 2,240 2,245
64,020 || 16,066 || 13,459 1,547 1,060 | 25,403 |} 23,300 2,103 | 16,102 1,445 2,413 2,591
68,278 || 13,667 i 11,009 1,736 922 | 28,204 || 25,983 2,221 | 19,314 1,631 2,590 2,872
73,375 || 12,774 || 10,252 1,767 755 | 31,646 {| 29,200 2,446 | 21,251 1,903 2,713 3,088
78,533 |} 12,405 9,829 1,990 586 | 34,570 || 31,997 2,573 | 23,322 2,020 2,914 3,302
84,486 || 12,100 9,070 2,549 481 | 37,462 || 34,194 3,268 | 25,976 2,298 3,127 3,523

End of month:5
1952—December....... 73,034 || 12,683 || 10,195 1,733 755 | 31,404 || 29,226 2,178 | 21,245 1,868 2,699 3,135
1953—December....... 78,201 |i 12,322 9,767 1,968 587 | 34,395 {| 32,056 2,339 | 23,275 1,994 2,894 3,321
1954—June. .......... 80,981 || 12,294 9,343 2,363 588 | 35,683 || 33,150 2,533 | 24,384 2,129 3,023 3,468
July............ 81,510 || 12,222 9,189 2,456 577 | 35,943 || 33,369 2,574 | 24,572 2,147 3,045 3,581
August......... 81,965 12,197 9,171 2,471 555 ] 36,094 || 33,494 2,600 | 24,795 2,177 3,066 3,636
September. ... .. 82,362 || 12,094 9,086 2,485 523 | 36,326 || 33,717 2,609 | 25,035 2,205 3,049 3,653
October........ 82,850 i 12,013 9,024 2,509 480 | 36,579 || 33,979 2,600 | 25,260 2,241 3,061 3,696
November. ..... 83,338 || 11,992 8,936 2,575 481 | 36,663 || 34,040 2,623 | 25,574 2,260 3,075 3,774
December.......| 84,052 || 12,037 9,021 2,533 483 | 36,843 || 34,147 2,696 | 25,927 2,275 3,087 3,883
1955—January........ 84,912 || 12,348 9,233 2,643 472 | 37,061 || 34,305 2,756 | 26,223 2,310 3,127 3,843
February ..} 85,324 || 12,323 9,242 2,664 417 | 37,130 | 34,367 2,763 | 26,474 2,344 3,144 3,909
March. 85,627 || 12,153 9,091 2,649 413 | 37,384 || 34,611 2,773 | 26,727 2,367 3,159 3,837
April. ..{ 86,061 || 12,167 9,105 2,643 419 | 37,524 || 34,733 2,791 | 26,949 2,381 3,177 3,863
May........... 86,515 || 12,099 9,058 2,632 409° 37,693 |i 34,906 2,787 | 27,217 2,407 3,190 3,909
June. ... ....... 86,967 12,086 9,046 2,629 411 | 37,830 || 35,001 2,829 | 27,483 2,420 3,207 3,941

1Includes United States and foreign.

2Central government only.

3Includes International Bank for Reconstruction and Development.

4These represent annual statement asset values, with bonds carried on an amortized basis and stocks at end-of-year market value.

5These represent book value of ledger assets. Adjustments for interest due and accrued and differences between market and book values
are not made on each item separately, but are included in total in **Other assets.”

Source—Institute of Life Insurance—end-of-year figures, Life Insurance Fact Book, 1952; end-of- month figures, The Tally of Life Insurance
Statistics and Life Insurance News Data.

ALL SAVINGS AND LOAN ASSOCIATIONS IN THE UNITED STATES

[In millions of dollars]

Assets Assets
End of U. S. Savings End of U. S. Savings
vear Govern- capital quarter Govern- capital
Totall Mort- ment Cash Other3 Totall Mort- ment Cash Other3
gages? obli~ gages? obli-
gations gations
71 307 940 4,322 || 1952—3....1 21,295 17,696 1,765 1,044 708 | 18,198
107 344 775 4,682 4....} 22,585 18,336 1,791 1,306 1,072 | 19,143
318 410 612 4,941
853 465 493 5,494 || 1953—1....] 23,442 19,051 1,926 1,259 1,128 | 20,072
1,671 413 391 6,305 2....] 24,724 || 20,099 1,997 1,333 1,218 | 21,140
2,420 450 356 7,365 3....1 25,382 || 21,116 1,982 1,196 1,212 | 21,735
2,009 536 381 8,548 4....] 26,638 || 21,882 1,923 1,500 1,258 | 22,778
1,740 560 416 9,753
1,455 663 501 | 10,964 || 1954—1», ..} 27,667 || 22,722 1,928 1,613 1,330 | 23,901
1,462 880 566 | 12,471 27...] 29,105 || 23,847 1,961 1,782 1,442 | 25,163
1,489 951 692 | 13,978 3»...] 30,168 |} 25,053 1,972 1,671 1,400 | 25,895
1,606 1,082 866 | 16,073 47...1 31,680 || 26,142 2,026 1,958 1,481 | 27,259
1,791 1,306 1,072 | 19,143
1,923 1,500 1,258 | 22,778 |} 1955—1»...] 33,006 || 27,313 2,207 1,911 1,514 | 28,398
2,026 1,958 1,481 | 27,259 27...1 34,946 || 28,988 2,287 1,948 1,652 | 29,839

»Preliminary.
1Includes gross mortgages with no deduction for mortgage pledged shares.
2Net of mortgage pledged shares.
a ; Includes other loans, stock in the Federal home loan banks and other investments, real estate owned and sold on contract, and office building
and fixtures.

Source.—Federal Savings and Loan Insurance Corporation.
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GOVERNMENT CORPORATIONS AND CREDIT AGENCIES
SELECTED ASSETS AND LIABILITIES, BY CORPORATION OR AGENCY?
[Based on compilation by United States Treasury Department.

In millions of dollars]

End of year End of quarter
Asget or liability, and agency 1954 1955
1946 | 1947 | 1948 | 1949 | 1950 | 1951 | 1952 | 1953
2 3 4 1
Loans, by purpose and agency:

To aid agriculture, total. . ... .. oviiriineinnnn. 2.,884| 2,299 3,632 4,362| 3,884| 4.161| 5,070! 6,811, 6,389 6,527| 6,929 7,466
Banks for cooperatives. .......... 232 276 305 302 4 425 424 343 340
Federal intermediate credit banks.. 273 336 426 437 510 633 673 590 774 754 638 725
Federalland banks2.............coeuiuviniinn L2 1] I N B P R N R R T LR IR T EEE S By
Federal Farm Mortgage Corporation...........: 149 109 80 60 45 34 25 18 16 15 13 12
Farmers Home Administration3. . .............. 590 558 525 523 535 539 596 648 754 754 701 774
Rural Electrification Administration............ 528  734| 999| 1,301| 1,543| 1,742| 1,920| 2,096/ 2,164| 2,200| 2,226} 2,253
Commodity Credit Corporation..........oovv.o. 120 280 1,293| 1,729 898 782} 1,426| 3,076| 2,368| 2,457 2,981 3,357
Other agencies.......oovviiinnannn SN 6 7 S '] 7 6 6 4

To aid home owners, total. ... ... .. cciiiiiinennnn 659 556 768 1,251 1,528| 2,142{ 2,603} 2,930| 2,814 2,818\ 2,907\ 3,013
Federal National Mortgage Assn.. . 6 4 199 g28| 1,347| 1,850) 2,242} 2,462} 2,301} 2,392; 2,461; 2,538
Home Owners’ Loan Corporation?. ., . ... 636 486 369 231 1 1P DRI PUMDIPIAIS DEVUPIDRN PRFPIPIN DRI PR
{R’econstnx‘tjion Finance Corporation 4 &, . 10 61 177 168 137 123 115 ;8(8) }523 el aasla0s

eterans Administration........... .. ... o
Other agencies.........ooivii i nnn, 6 65 22 24 35 le9) 246 1 60 62 59 63 67

Torailroads, total . .. .........oiiiviiiiiiinnnnnn. 171 147| 140 114, 110 101 82 79 12 12 1z 11
Reconstruction Finance Corporation?........... 153 145 138 112 108 99 80 77 0. ... e
Other agencies. ..o..uvevennenienninnrrenenn 18 3 3 3 2 2 2 2 2 12 12 11

To other industry, total..........ccccvviveeinnnnen 192 272 310 462 458 488 516 509 415 413 420, 426
%econstructiorfx P;linglgxce Corporations ........... 151 241 272 423 400 415 457 %% i% saelasal g

epartment of the Treasury...............c0u..
Other AgencieS...o.vevveenenreenererernensnenns 4 3 38 38 58 74 58 40 45 64 67 73

To financing institutions, fotal. ... ........ccvvvun. 314 447 525 445 §24| 814 864 952 678 691 870 704
Reconstruction Finance Corporations........... 14 7 6 8 sl M ® (O 2 ERE I ERR SR R
Federal home loan banks. ...................... 293 436 515 433 816 806 864 952 675 689 868 702
Other agencies........oviveriiniirnroneenas 4 1 A Y R 2

Foreign, Ioal. . ... oo oiriiniiiirenaeoeconan 6.102| 6,000\ 6.078| 6,110\ 7,736\ 8,043\ 7,965| 7,968 8,001} 7,968
Export-Import Bank. . 2,145| 2.187] 2,226} 2,296| 2,496; 2,833| 2,762| 2,788 2,806| 2,768
Reconstruction Finance Corporation 206 154 101 64 58 52 [ R N
U. 8. Treasury Department8, ., ... 3,750| 3,750 3,750| 3,750| 3,667| 3,620| 3,618| 3,618 3,570| 3,570
Foreign Operations Administration..............}....o . oo oo e 91,515; 1,537} 1,544{ 1,563 1,624| 1,630

All other purposes, lotal ... .. .... ... ... . 0.0, 5840 484 5311 779] 1,095 7631 471 451 438 451
Reconstruction Finance Corporation5 , . 232| 6340 190 88 59 61 50 57 2 O O PR,
Public Housing Administration9. ., .... 2781 278 294 207| 366f 609 919 S35 245 144 113 119
Other agencies.......ooviviineeninnivnnnns. 113 96 100 99| 105 109 126 171 195 307| 325 332

Less: Reserve for loSSeS. ..oooooiviiiiinnennnns 478 305 368 476| 185 173 140 203 255 276 228 259
Total loans receivable (net)...... cevine..| 6,649 9,714]11,692|12,733(13,228(14,422(17,826(19, 88318, 489(18, 603|19, 348/19, 782
Investments:

U. S. Government securities, total. . .......ccvvven.. 1,873| 1,685] 1,854| 2,047) 2,075| 2,226 2,421 2,602| 2,911| 2,988 2,967| 3,187
Banks for cooperatives. ................ ol 43 48 43 43 43 4 43 43 52 43 43 43
Federal intermediate credit banks............... 47 48 44 74 46 51 60 63 50 58 61 60
Production credit corporations 70 72 66 39 42 43 43 45 42 42 42 42
Federal land banks2............ 136 e e e e e
Federal home loan banks 145 139 274 275 199 249 311 387 672 687 641 771
Federal Savings and Loan Insurance Corp. 172 184 199 214 193 200 208 217 228 222 228 234
Home Owners” Loan Corporation?..............

Federal Housing Administration................
Reconstruction Finance Corporation? ..
Federal Deposit Insurance Corporation
Other agenci€s........coveuuenunannn

Investment in international institutions. . ....... ... 318] 3,385 3.385| 3,385 3,385| 3,385 3,385 3,385 3,385 3,385 3,385 3,385

Other securities, total. ................... 2300 154 133 107 88 78 44 40 54 48| 47 44
Reconstruction Finance Corporation®. . 159 108 98 83 71 66 36 35 J1¢] [ SR DR
Production credit corporations.................. 46 35 29 22 16 11 8 5 4 4 3 3
Department of the Treasury............ovvuu.. 24 11 6 1 i @ [l 43 42 38
Other agencies........ooviiiniieriinrennnnn.n 2 1 1 2 2 3

Commodities, supplies, and materials, total. ....[ 1,265 822 627| 1,549 1,774| 1,461| 1,280 2,514| 3,369| 3,709 3,852| 3,612

Commodity Credit Corporation. ..........cco0eue. 463 448!  437| 1,376| 1,638 1,174 978| 2,086| 2,802 3,059| 3,302| 2,983

lrl)econstructlox% ILma’xIr}ce Corporation ,............ 667 235 157 142 108 129 172 156 91f... o5l sl es
epartment of the Treasury...........c.ooovvvil q3al  138] 320 30l 28] 130l  13t|lcoootieeiis

Other QZenCies. . .v v .vvenrnenesin s ieiinins 134|138 32| 30| 28 159 13LN\""373 " "476| 556| 470|564

Land, structures, and equipment, total.......... 16,924|12,600| 3,060| 2,952 2,945| 3,358| 3,213| 8,062 8,077} 8,061| 8,046) 7,982

ubhc Housing Administration®................. 227 204| 1,448 1,352 1,248} 1,251 1,173| 1,018 823 128
Reconstruction Finance Corporation® .,........... 2,861 35 630 611 605 594 199 175 153 | R N T
Tennessee Valley Authority............c.ovvvvins 727 754 793 830 886| 1,048] 1,251} 1,475} 1,630| 1,685) 1,739 1,781
S, Maritime Commission2............ccvvuun. 3,301) 3,305]. ... foee e e e e

War Shipping Administration2, .................. 7,764} 6,507| ..o o|oeei o] b

Federal Maritime Board and Maritime Adm.2......0..... oo oo oo oo oo 4,834] 4,829 4,782] 4,798 4,749

Other agencies. 20... ... vererrennerannrnnns 2,044( 1,793 189 168 206 465 590 61 634(121,466{ 1,412( 1,372

Bonds, notes, and debentures payable (not
guaranteed), total...................... N 1,252] 689 965 772] 1,190 1,369| 1,330| 1,182 971} 1,072| 1,068} 1,561

Banks for cooperatives. . ... ....ccceeiviieneannn 33 69 70 78 11 17 181 1 120 131 6 139

Federal intermediate credit banks................. 293 358] 480] 490 520 674 704 619 736 762 640 713

Federal land banks2...........coovviiinievnnnnnn, b0 R O SO S [ B P D P T P

Federal home loan banks. ............ P 169 262 415 204 560 525 445 414 115 179 272 139

Federal National Mortgage Assfoc..vvernansinn RS PRIV P [N PR PP PO RPN PR (AP [P P PPN 570

For footnotes see following page.
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GOVERNMENT CORPORATIONS AND CREDIT AGENCIES—Continued

PRINCIPAL ASSETS AND LIABILITIES
[Based on compilation by United States Treasury Department. In millions of dollars]

Liabilities, other than

: : : : :
Assets, other than interagency items interagency items

Bonds, notes, U. s.

Invest- Pri-
Com- and deben- Gov-
. ments ; vately
Date, and corporation or agency modi- Land, tures payable ern- | o ed
Loans | ties, Struc-{ gipee Other | ment 1
er | . inter-
Total || Cash | IS | Sttb- tures, | oo liabil. | inter- | Vgt
ceiv- | plies, | U. S, [ 5y and s |G 7 est
able | and | Govt. €r | equip-| S8 uar‘-i 1ties
mate- | secu- ls_ffl‘;; ment ang.;e Other
rials | rities uU.s.

All agencies:
1948—Dec. 31 21,718 630111,692 627] 1,854| 3,518 3,060 337 38 965} 1,€63|18,886 166
1949—Dec. 31 23,733 441112,7331 1,549] 2,047 3,492{ 2,962 509 28 772 1,720(21,030 183
1950—Dec. 31 24,635 642|13,228 1,774} 2,075 3,473 2,945 499 23| 1,190 1,193(21,995 234
1951—Dec. 312 26,744 931114,422| 1,461] 2,226] 3,463( 3,358 882 431 1,369} 1,161(23,842 329
1952—Dec. 312 29,945 944117,826{ 1,280 2,421| 3,429} 3,213 832 53| 1,330 1,728126,456 378
1953—Dec. 312 38,937|| 1,190{19,883| 2,514 2,602| 3,425| 8,062 1,261 75| 1,182 3,81833,429 434

1954—June 30 39,602| 1,232(18,489 3,369 2,911| 3,439 8,077| 2,085 81 971{ 4,033{34,030 486

Sept. 30. . .140,443|| 1,324/18,603| 3,709 2,988| 3,433} 8,061| 2,325 28| 1,072| 2,357{36,488 498
Dec. 31 41,403)1 1,371[19,348| 3,852| 2,967| 3,432 8,046 2,387 33[ 1,068} 4,183{35,610 508
1955—Mar. 31, ..o iiiiiiiie e 41,996|| 1,375(19,782| 3,612 3,187 3,429} 7,982 2,629 31| 1,561 4,013{35,848 543
Classification by agency,
Mar. 31, 5
Farm Credit Administration:
Banks for cooperatives. . ................. 411 27 336)...... 43]...... ™ ] 139 1 242 28
Federal intermediate credit banks.......... 819 26 725)...... 60f......|...... 7(...... 713 8 981......
Production credit corporations............. a6 O ... ...l 42 3...... ()1 PP PN 1] 45|, . ...,
Federal Farm Mortgage Corp.............. 15 2 |4 FORUIN (R PR P O] M feereen (U] 14|......
Department of Agriculture:
Rural Electrification Administration.,..... 2,393 351 2,250 ..... 4. .00 el 1 108)......0...... 1} 2,392]..... .
Commodity Credit Corporation............ 6,992 231 3,265{ 2,983[......|...... 151 Y2 | A P 2,294 4,698}......
Farmergs Home Administration............ 770 75 667, ..... 1H...... (@] 27 oo 13 7578 .....
Federal Crop Insurance Cotp.............. 20, j£:1 SR R PPN P P | AU P 4 15)......
Housing and Home Finance Agency:
Home Loan Bank Board:
Federal home loan banks. .............. 1,513 862 -3
Federal Savings and Loan Insurance Corp.. 242 10 232
Public Housing Administrationt® 332 24 308
Federal Housing Administration. .. 565 175 360
Federal National Mortgage Associa on.... 2,650 27 2,052
Office of the Administrator................ 921 8 914
Small Business Administration.............. (U] 31
Export-Import Bank.................c000t. 112] 2,697
Federal Deposit Insurance Corp.. 1423 1,567]......
Tennessee Valley Authority................. 471 1,949|......
Federal Maritime Board and Maritime Adm.. .] 5,380 184{ 5,197(......
Panama Canal Company................... 12 457)......
Veterans Administration....... 7 569[......
Department of the Treasury 28| 8,766|......
Foreign Operations Administration... 7 6| 1,641|..... .
Allother. . oottt e iiieaneennn 899 117 127 475). ..o e 63 b5 ) D 48 851}......

. 1Loans by purpose and agency are shown on a gross basis; total loans and all other assets are shown on a net basis, i.e., after reserve for
osses.

2Several changes in coverage have been made over the period for which data are shown. The more important are: exclusion of the following
agencies after repayment of the U. S. Government interest—Federal land banks after 1946 and the Home Owners’ Loan Corporation after June
1951; exclusion of the United States Maritime Commission (including War Shipping activities) after 1947, when this agency ceased to report to
the U. S, Treasury; and inclusion of the Mutual Security Agency (superseded by the Foreign Operations Administration) beginning June 1952
and of the Federal Maritime Board and Maritime Administration beginning June 1953.

3Figures for this agency for the early years shown have been adjusted to include activities of its predecessor, the Farm Security Administra-
tion, and of the Regional Agricultural Credit Corporation and also the Emergency Crop and Feed Loans of the Farm Credit Administration,

4Figures for RFC Mortgage Co., whose assets and liabilities were taken over by the Reconstruction Finance Corporation in 1947, are in-~
cluded w1th “Other agencies” in 1946.

RFC Liquidation Act approved July 30, 1953 (67 Stat. 230) terminated the RFC’s lending authority effective Sept. 28, 1953. Itslending
actlvmes under the Federal Civil Defense Act of 1950 and the Defense Production Act of 1950 were transferred to the Treasury on that date.
When the Corporation went out of existence on June 30, 1954, certain loans, securities, and other assets were transferred to the Federal National
Mortgage Association, the Small Business Administration, and the Export-Import Bank, and the Treasury assumed responsibility for completing
liquidation of other activities.

6Reconstruction Finance Corporatlon loans to aid home owners, which increased steadlly through the first three quarters of 1947 and during
1948, appear to have been included with “‘other’’ loans in the statement for Dec. 31, 7.

7Less than $500,000. 8Figures represent largely the Treasury loan to United ngdom and through 1952 are based in part on information
not shown in Treasury compilation.

9Represents lending under Mutual Security Agency (predecessor of FOA) included in the Treasury compilation beginning with balance
sheet for June 30, 1952; figure not published in Treasury compilation, but derived by Federal Reserve.

10Reflects activities of the Federal Public Housing Authority under the U, S. Housing Act, as amended, until July 27, 1947, when these activi-
ties were transferred to the newly estabhshed Public Housing Administration. War housing and other operations of the Authority—shown on
the Treasury Statement with “‘other agencies’ through 1947—were not transferred to the PHA until 1948. Effective July 1, 1954, the public war
housmg program of the PHA (represented largely by “Land, structures, and equipment’) and several small housing programs managed by the
Office of the Administrator, Housing and Home Finance Agency were designated to be liquidated by the Office of the Administrator.

11Beginning 1951, includes figures for Panama Canal Company, a new corporation combining the Panama Railroad Company (included in
earlier Treasury Stqtements) and the business activities of the Panama Canal (not reported prior to that time). See also footnote 10.

128ee footnote 10.

NoteE.—Statement includes certain business-type activities of the United States Government. Figures for some agencies—usually small
ones—may be for dates other than those indicated. Comparability of the figures with those for years prior to 1944 has been affected by (1) the
adoption of a new reporting form beginning Sept. 30, 1944, and (2) changes in activities and agencies included (see footnote 2). For back figures
see Baunking and Monetary Statistics, Table 152, p. 517.
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SECURITY MARKETS*

Bond prices Stock prices
Common

U. S. Govt. Voi-

(long-term) Standard and Poor’s series Securities and Exchange Commission series u(x)rfxe

(index, 1935-39=100) (index, 1939=100) trad-

Year, mogh, Mu- . %%‘:' p i?.gﬁ

or weel nicipal re- : in
(high- (r;teh‘ ferred® Manufacturing Trade, thou-

Old | New |[grade)| ; ldge) ! In- Pub- Trans| Pub-| B sands

se- | se- gra To- || dus- | Rail- | lic | To- Non-| porta.| lic |mance,| Min-| “of
ries? | riesd tal || tri- | road ] util- | tal To- Du- du- pt on util- | and | ing [shares)

al ity ra- 1 ity | serv-
tal || ppe | ra- ice
ble
Number of issues..| 3-7 1 15 17 14 480 || 420 20 40 | 265 || 170 98 72 21 29 31 14 §......
1952 average...... 97.27]...... 129.3| 115.8| 169.7| 188 || 204 169 | 118 [ 195 l} 220 || 189 { 249 221 { 118 206 | 276 | 1,404
1953 average. 93.90/101.46] 119.7| 112.1| 164.0| 189 || 204 170 | 122 F 193 i 220 || 193 | 245 219 | 122 207 | 240 | 1,419
1954 average...... 99.51{109.60 125.8] 117.2} 174.5] 227 || 250 180 | 136 | 230 || 271 || 245 | 295 233 | 136 236 | 267 | 2,270
1954—Aug........ 100.281111.50| 128.4} 117.8] 174.7| 236 || 261 187 | 142 | 237 || 280 |} 257 | 301 237 | 141 243 | 263 | 2,588
Septevien. .. 99.921110.68} 127.2{ 117.6| 175.8| 239 || 264 182 | 141 | 240 { 286 !l 260 | 309 236 | 140 247 | 268 ) 1,963
Oct........ 99.691110.59} 126.9| 117.5| 178.1} 244 || 271 187 | 139 | 244 || 291 |} 267 | 313 240 | 138 249 | 269 | 2,103
Nov. 99.27(109.88( 127.4| 117.4} 178.9; 252 | 282 197 | 141 | 254 j{ 305 || 284 | 324 259 | 141 260 | 278 | 3,196
Dec........ 98.97/109.91| 126.6] 117.0| 178.3} 265 || 297 218 | 144 | 268 || 323 || 298 | 345 285 | 144 268 | 310 | 3,475
1955—Jan........ 97.88(108.43] 125.4| 116.7| 175.7| 269 || 302 222 | 145 | 271 1] 326 || 307 | 344 288 | 145 270 | 314 ; 3,555
Feb........ 96.97{103.51f 125.0] 115.7| 175.0} 278 || 312 232 | 150 | 281 || 340 |} 320 | 358 300 | 150 276 | 315 | 3,201
Mar........ 97.08(103.63| 124 .4 115.4| 174.6| 278 |} 311 238 | 150 | 280 || 337 || 318 | 354 305 | 151 275 | 315 | 2,907
Apr........ 96.31(103.43( 124.9{ 115.3| 176.0| 286 || 322 252 | 152 | 287 || 347 || 327 | 365 320 | 152 277 | 311 { 2,689
May....... 96.53]103.66] 125.1| 114.7| 175.6] 285 || 320 251 1 152 | 289 || 350 || 324 | 372 326 | 154 280 | 303 | 2,163
June....... 96.37(103.75( 123.9| 114.5| 175.8] 301 || 341 259 1 153 | 303 || 370 || 344 | 393 337 | 154 294 | 314 2,643
July....... 94.96{102.73] 121.4| 114.3| 176.7| 315 || 360 256 | 156 | 319 || 395 || 366 | 421 334 | 157 304 | 317 § 2,423
Aug........ 94 .511101.57| 120.5] 113.2] 174.3} 311 || 354 250 | 156 } 315 || 390 || 368 | 410 324 | 156 302 | 311 | 1,818
Week ending: )
Aug. 94.10(101.40| 120.7| 113.8} 176.3| 314 |{ 357 253 | 158 | 316 || 390 ! 369 | 409 324 | 158 301 | 312} 2,109
Aug. 13....] 94.69{101.68) 120.7| 113.3| 175.4] 306 || 348 244 | 156 | 314 || 389 || 364 | 411 321 | 156 302 | 311 | 1,735
Aug. 20. 94 .77(101.66| 120.7] 113.2| 174.6| 307 [} 350 248 | 156 | 312 (] 385 |} 363 | 405 322 | 156 301 | 308 | 1,455
Aug. 27....] 94.57{101.56| 120.2| 113.0| 173.2| 312 || 356 254 { 155 { 319 |[ 396 |l 375 | 415 327 | 155 306 | 314 | 1,959
Sept. 3....| 94.46]101.61| 120.2] 113.0{ 171.9} 316 || 360 253 | 155 | 323 |} 402 || 380 | 422 327 | 136 309 | 314 | 1,812
¢Corrected.

1Monthly and weekly data for U. S. Government bond prices and volume of trading are averages of daily figures: for other series monthly
and weekly data are based on figures for one day each week—Wednesday closing prices for municipal and corporate bonds, preferred stocks, and
common stocks (Standard and Poor’s Corporation) and weekly closing prices for common stocks (Securities and Exchange Commission).

2Fully taxahle, marketable 234 per cent bonds first callable after 12 years. Prior to Apr. 1, 1952, only bonds due or first callable after 15
years were included.

8The 314 per cent bonds of 1978-83 and, beginning Feb. 1, 1955, the 3 per cent bond of February 1955.

4Prices derived from average yields, as computed by Standard and Poor's Corporation, on basis of a 4 per cent 20-year bond.

8Standard and Poor’s Corporation. Prices derived from averages of median yields on noncallable high-grade stocks on basis of a $7 annual
dividend. 8Average daily volume of trading in stocks on the New York Stock Exchange for a five and one-half hour trading day.

Back figures.—See Banking and Monetary Statistics, Tablas 130, 133, 134, and 136, pp. 475, 479, 482, and 486, respectively, and BULLETIN
for May 1945, pp. 483-490, and October 1947, pp. 1251-1253.

STOCK MARKET CREDIT
[In millions of dollars]

Customer credit Broker and dealer credit
Excluding U. S. Government securities
Bank loans
End of month or Net debit to others Money Money
last Wednesday Net debit Bank loans to balances for borrowed borrowed Customers”
of month balances others for pur- secured purchasing except on on net free
excluding chasing or carry- by U. S. or carrying uU. s, U.Ss. credit
Total balances ing securities Government .S, Government | Government | balances?
secured by U. S, except U. S. obligations! | Government | obligations! | obligations!
Government Government obligations?
obligations! obligations?
1951—December. . . .. 1,826 1,253 573 40 118 659 36 822
1952—December. . ... 1,980 1,332 648 33 149 877 30 727
1953—December. ... . 2,445 1,665 780 31 88 1,074 88 713
1954—July.......... 2,734 1,893 841 33 34 1,099 70 877
August........ 2,830 1,967 863 31 34 1,125 69 910
September. .. .. 2,953 2,048 905 34 36 1,225 66 924
October. ...... 3,050 2,095 955 36 38 1,295 69 924
3,203 2,202 1,001 40 31 1,353 63 972
3,436 2,388 1,048 41 65 1,529 69 1,019
3,537 2,517 1,020 42 35 1,620 77 1,069
3,643 2,590 1,053 63 39 1,666 113 1,063
3,732 2,652 1,080 49 33 1,861 78 1,022
3,785 2,704 1,081 48 27 1,988 74 973
3,787 2,684 1,103 47 28 2,047 72 928
3,871 2,711 ,160 46 31 2,020 73 917
3,911 2,734 1,177 45 29 2,003 77 918

rRevised.

1Ledger balances of member firms of the New York Stock Exchange carrying margin accounts, as reported to the Exch

ange, Customers”

debit and free credit balances exclude balances maintained with the reporting firm by other member firms of national securities exchanges and

balances of the reporting firm and of general partners of the reporting firm.

are consolidated.

Data are as of the end of the month, except money borrowed, which is as of the last Wednesday of the month beginning June 1955.
2Data, except as noted below, are for all weekly reporting member banks, which account for about 70 per cent of all loans to others for pur-

chasing or carrying securities.

€ C Balances are net for each customer—i. e., all accounts of one customer
Money borrowed includes borrowings from banks and from other lenders except member firms of national securities exchanges.

Figures are for the last Wednesday of the month. Some loans for purchasing or carrying U. S. Government

securities may be included in column 3 after 1952; loans for that purpose are shown separately in column 5 for all weekly reporting member banks
in 1951 and 1952 and for New York and Chicago banks thereafter.
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MONEY MARKET RATES BANK RATES ON BUSINESS LOANS
[Per cent per annum] AVERAGE RATES ON SHORT-TERM LOANS IN
SELECTED CITIES
Fi- U. S. Government {Per cent per annum]
. nance | poige securities (taxable)
Prime | com- | ;0" Size of loan (thous. of dol.)
Year, com- | pany arg’ ) All
month, or mercial plapexé accept- 3-month bills Area and period loans
week paper, | placed | o ceq, 9-t0 12-f 3- to 5- 1~} 10- 100~ 200
4- to }(;-] dx{ect- 90 R month | year 10 100 200 |and over
months 3. tyo' 6. | days! | Market onit;” issues? | issues3
months! vield [ Cicanes Annual averages:
191‘3‘?868: 2.5 4.4 3.5 2.8
1952 average....| 2.33 2.16 1.75 1.72 1 1,766 1.81 2.13 1049, . . oeneuennn.. 2.7 4.6 3.7 3.0 %Z
1953 average....| 2.52 2.33 1.87 1.90 § 1.931 2.07 2.56 1950, .. 0 uvennnnn.. 2.7 4.5 3.6 3.0 2.4
1954 average....| 1.58 1.41 1.35 .94 .953 .92 1.82 1951........ U 3.1 4.7 4.0 3.4 2.9
1952000 iininn. 3.5 4.9 4.2 3.7 3.3
1954—Aug...... 1.33 1.25 1.25 .92 .892 .64 1.74 1953 .00 enennnnn. 3.7 5.0 4.4 3.9 3.5
Se, 1314 1.25) 1.25( 1.011.007 .89 | 1.80 1954, .iiininnt 3.6 ||5.0 |4.3 |3.9 3.4
1.31 1.25 1.25 .98 .987 1.03 1.85
1.31 1.25 1.25 .93 .948 .94 1.90 Quarterly:
1.31 1.25 1.25 1.14 } 1.174 1.10 1.94 19 cities:
1954—Sept........] 3.56 {{ 4.99 | 4.32 | 3.82 3.32
1955—Jan....... 1.47 1.37 1.33 1.23 | 1.257 1.36 2.11 DeCecunn.... 3.55114.9214.29 | 3.84 3.31
Feb. 1.68 1.50 1.38 1.17 { 1.177 1.41 2.18 1955—Mar.. 3.54 ) 4.93 ] 4.29 ] 3.83 3.30
Mar. 1.69 1.50 1.38 1.28 | 1.335 1.49 2.30 June 3.561[4.9214.29{ 3.83 3.33
Apr. 1.90 1.73 1.43 1.59 | 1.620 1.71 2.39 New York Cit
May 2.00 1.88 1.50 1.45 | 1.491 1.72 2.40 1954—Sept. 3.29 11 4.81 { 4.21 | 3.54 3.13
June 2.00 1.82 1.50 1.41 | 1,432 1.71 2.42 Dec.. ..13.30 || 4.66 | 4.15 | 3.64 3.15
July 2.11 1.87 1.50 1.60 | 1.622 1.88 2.54 1955—Mar......... 3.20 || 4.68 | 4.14 | 3.65 3.14
Aug. 2.33 2.02 1.67 1.90 | 1,876 2.12 2.73 June........1 3.30|[ 4.73 | 4.18 | 3.62 3.15
. X 7 Northern and East-
Week ending: ern cities:
ug. 6...{ 2.29 1.98 1.53 1.88 | 1,850 2.12 2.75 1954—Sept........ 3.57 1 5.07 | 4.34 | 3.94 3.36
ug. 13 2.31 | 2,00 1.63] 1.87}1,889 2.12 | 2.70 Dec......... 3.5514.99 14.31 | 3.8 | 3.33
Aug. 20 2.31] 200 1.68) 1.84 1,888 | 2.07 | 2.69 1955—Mar.........| 3.55 || 5.02 | 4.32 | 3.84 | 3.35
Aug. 27...| 2.35 2.00 1.75 1.90 ] 1,875 2.11 2.72 June........ 3.5514.97 | 4.29 | 3.78 3.37
Sept. 3...| 2.48 2.20 1.85 2.08 | 2,088 2.22 2.80 11 Southern and
19§Xe5tesén cities: 3.95 || 5.03 9 | 3.91 3
1Data are averages of daily prevailing rates. —Sept.. .. ... . . . -68
2Series includes certificates OP indebtegness and selected note and bond issues. ﬁec """""" 3 g? 2.01 4.36 1 3.93 | 3.60
3Series includes selected note and bond issues. 1955—_]“‘;5 """" 3.95 482 i3 ng gg;
Back figures—See Banking and Monetary Statistics, Tables 120-121, pp. R T . : )
448459, and BULLETIN for May 1945, pp. 483-490, October 1947, pp. 1251~ — -
1253, and February 1955, p. 215. Note.—For description of series see BULLETIN for March

1949, pp. 228-237.
BOND AND STOCK YIELDS!

[Per cent per annum]

Bonds Industrial stocks
State and local government Corporate8 Earn.
U. S. Govt. .. b -
b (long-term) Dividends/ ings/
Year, moEt » General obligations4 By selected By price ratio price
or wee' R ratings groups ratio
By selected erﬁre- Total
se?ilgsi‘ seNrieevga Total ratings bonds$ Aaa | Baa | Indus-| Rail- [ Public [ Pre- | Com- | Com-
Aaa | Baa trial road | utility {ferred?| mon8 | mon?®
Number of issues..} 3-7 1 20 5 5 10 120 30 30 40 40 40 14 125 125
1952 average......| 2.68 |....... 2,22 11.80 12,70} 2.45) 3.1912.96|3.52| 3.00| 3.36] 3.20] 4.13| 5.55| 9.49
1953 average......| 2.93 | 3.16 | 2.82 | 2.31 {3.41 | 3.02| 3.43(3.20(3.74| 3.30| 3.55| 3.45| 4.27 5.51 | 10.14
1954 average 2.53 2.70 2.46 1 2.04 | 3.09 2.81 3.16 { 2.90 | 3.51 3.09 3.25 3.15 4.02 4.70 8.75
1954—August..... 2.48 2.60 2.3111.9 | 2.94 2.75 3.14 1 2,87 | 3.49 3.07 3.21 3.12 4.01 4.66 |.......
September..|] 2.51 2.64 2.34[1.93 ] 2.98 2.80 3.13 {1 2.89 | 3.47 3.07 3.22 3.13 3.98 4.31 7.42
October....{ 2.52 2.65 2,37 1 1.97 { 3.00 2.77 3.13 12,87} 3.46 3.06 3.23 3.11 3.93 | 4.43.......
November..| 2.55 2.68 2.3411.9512.96 2.76 3.13 | 2.89 | 3.45 3.06 3.22 3.10 3.92 4.29 [.......
December..| 2.57 2.68 2.40 | 2.011]2.9 2.76 3.13 12,90 | 3.45 3.07 3.23 3.10 3.93 4.09 8.15
1955—January....| 2.65 2.76 2.48 | 2.09 | 3.04 2.77 3.15(2.93 | 3.45 3.08 3.25 3.12 3.98 4.
February...| 2.72 2.92 2.49 2,10 | 3.05 2.79 3.18 | 2.99 | 3.47 3.12 3.28 3.15 4.00 4.
March.....| 2.71 2.92 2.49 {1 2.09 | 3.07 2.80 3.20 | 3.02 | 3.48 3.14 3.31 3.17 4.01 4.
i 2.77 2.92 2.50 [ 2.08 | 3.08 2.79 3.21 { 3.01 | 3.49 3.14 3.30 3.17 3.98 4.
2.75 2.91 2.48 | 2.06 | 3.07 2.77 3.23 1 3.04 | 3.50 3.17 3.32 3.19 3.99 4.
2.76 2.91 2.49 [ 2.09 | 3.08 2.80 3.23 { 3.05 | 3.51 3.18 3.31 3.21 3.98 3.
2.87 2.96 2.62 | 2.23 | 3.17 2.86 3.24 | 3.06 | 3.52 3.18 3.32 3.22 3.96 3.
2.9 3.02 2.69 | 2.3313.22 2.92 3.29 | 3.11 | 3.56 3.25 3.36 3.26 4.01 3.
Week ending:
Aug. . 2.94 3.03 2.67 | 2.29 1 3.21 2.90 3.2713.09(3.55 3.22 3.34 3.23 3.96 3.81 {.......
Aug. 13....] 2.89 3.02 2.6912.34]3.21 2.90 { .3.28 | 3.10 | 3.56 3.23 3.36 3.24 3.99 3.8t ({.......
Aug. 20....1 2.89 3.01 2.70 { 2.34 | 3.22 2.93 3.29 | 3.12 | 3.57 3.26 3.36 3.26 4.01 3.8 |.......
Aug. 27....] 2.91 3.02 2.71 12.34 | 3.23 2.95 3.30 { 3.12 | 3.58 3.26 3.37 3.28 4.01 3.78 1.......
Sept. 3....| 2.91 3.02 2.71 [ 2.34 | 3.23 2.95 3.31 1 3.13 | 3.58 3.27 3.38 3.29 4.07 3.741.......

tMonthly and weekly yields are averages of daily figures for U. S, Government and corporate bonds. Vields of State and local government
general obligations are based on Thursday figures; of revenue bonds, on Friday figures; and of preferred stocks, on Wednesday figures. Figures
for common stocks are as of the end of the period, except for annual averages.

2Fully taxable, marketable 234 per cent bonds first callable after 12 years. Of these the 1967-72 bonds are the longest term issues. Prior
to Apr. 1, 1952, only bonds due or first callable after 15 years were included.

3The 3Y per cent bonds of 1978-83 and, beginning Feb. 1, 1955, the 3 per cent bond of February 19935.

4+Moody's Investors Service. The total includes bonds rated Aa and A, data for which are not shown separately. *Dow-Jones and Co.

6Moody's Investors Service, Because of a limited number of suitable issues, the number of bonds in some of groups has varied somewhat.
The total includes bonds rated Aa and A, data for which are not shown separately. X X i

7Standard and Poor's Corporation. Ratio is based on 9 median yields in a sample of noncallable issues, 12 industrial and 2 public utility.

8Moody’s. Investors Service. 9Computed by Federal Reserve from data published by Moody's Investors Service,
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TREASURY RECEIPTS, EXPENDITURES, AND RELATED ITEMS

{On basis of monthly statements of United States Treasury}

Summary
Budget receipts and Excess of receipts dgg:;:sage(o: Account of Treasurer of the United
expenditures or expenditures (~—) during period States (end of period)
Deposits in
Period Trust | Sales and
Ex- Surplus and redemptions| Clear- [ Gross General F. R. Banks Other
Net pendi- or other in market ing direct fund Bal- Special| Tet
receipts deficit of Govt. ac- public ance D as-
tures (=) o o?lcr:ts agency count debt balance Avail- In proc- ﬁe;?es - | sets
obligations anie | ess of S
funds collec-
tion
Cal. yr—1951....| 52,979 || 56,337 | —3,358 759 56 —106 2,711 62 | 4,295 321 146 2,693 | 1,134
1952. . 70,682 | —5,842 49 -90 ~319 7,973 1,770 | 6,064 389 176 4,368 | 1,132
. 72,997 { —9,157 82 19 —209 7,777 { —1,488 | 4,577 346 131 3,358 742
19541 61,171 | 64,854 ) —3,683 812 -73 ~34 3,582 603 | 5,180 563 111 3,461 | 1,045
Fiscal yr.—1952...] 61,391 || 65,408 | —4,017 219 ~72 —401 3,883 —388 | 6,969 333 355 5,106 | 1,175
9531, .1 64,825 (| 74,274 | —9,449 460 —25 —250 6,966 | —2,299 | 4,670 132 210 3,071 11,256
1954. 64,655 || 67,772 1 —3,117 332 —4 —303 5,189 2,096 | 6,766 875 274 4,836 781
1955...| 60,303 || 64,494 | —4,192 | —-612 881 257 3,113 -551 | 6,216 380 343 4,365 | 1,127
Semiannual totals:
1952—July-Dec.| 26,893 || 36,186 | —9,293 121 46 —64 8,286 =904 | 6,064 389 176 4,368 | 1,132
1953—Jan.-June.| 37,703 || 37,801 —98 341 -71 —248 | -1,320 | —1,394 | 4,670 132 210 3,071 | 1,256
July-Dec.l| 25,757 || 34,484 | —8,728 | -317 99 ~246 9,007 —94 | 4,577 346 131 3,358 742
1954—Jan.-June.| 38,899 || 33,288 5,611 648 —103 —57 | -3,909 2,190 | 6,766 875 274 4,836 781
July-Dec.{ 22,272 {| 31,566 | —9,294 164 30 23 7,490 | —1,587 | 5,180 563 111 3,461 | 1,045
MlQSgl—Jan.-June. 38,031 || 32,928 5,102 | ~775 851 234 | —4,376 1,036 | 6,216 380 343 4,365 | 1,127
onthly:
1954—Aug...... 3,911 6,731 | —2,820 387 —83 —222 3,971 1,233 | 5,457 511 101 4,078 767
S 5,019 —68 | —283 163 21 —145 ~313 | 5,145 704 170 3,469 801
4,857 | —-2,218 | —288 -23 104 3,942 1,518 | 6,663 736 175 4,936 816
3,842 358 358 33 —209 101 641 | 7,304 694 137 5,584 889
6,288 | —2,546 126 —26 425 —103 | —2,124 | 5,180 563 111 3,461 | 1,045
4,942 =287 | —-179 511 —186 —311 —451 | 4,728 360 320 2,907 | 1,142
4,831 596 26 =37 354 —~257 682 | 5,411 564 196 3,561 | 1,089
5,894 3,846 -80 73 36 | —4,134 —260 | 5,151 724 149 3,203 | 1,074
5,228 | —1,496 | —~193 29 309 2,601 1,250 | 6,401 814 362 4,023 | 1,201
5,356 —~919 -79 36 —384 824 -—522 | 5,880 649 153 4,054 } 1,023
6,677 3,361 —269 238 104 | -3,098 336 | 6,216 380 343 4,365 | 1,127
5,382 | —2,617 | —261 27 237 3,210 595 | 6,811 624 179 4,972 1 1,036
n.a. n.a. n.a. n.a. n.a 725 | —1,058 | 5,753 393 143 4,188 | 1,028
Budget expenditures
National security I - T
nter- . ous- rans-
Period nat’l. | Inter- eYaert;s Sggtal Agri- | ing Post | fers
ert Total De- | Mutual)- affairs | est | G000 ) cority 5 | jand | Public | officei to | Other
fense | mili- § 4,0 . | and on istra- 0. ture | home | works | def- | trust
Total? || Dept., | tary | ... fi- debt tion 4 Ix?ams fi- icit ac-
mili- pro- 8Y | nances g nance counts
tary gram
Cal. yr—1951..... 56,337 33,044 29,432| 1,594 | 1,278 |} 3,524 | 5,983| 5,088 | 1,463 1,010 694| 1,438 | 684 507 | 2,901
952..... 70,6821} 47,936/ 42,078] 3,052 | 1,813 } 2,574 | 6,065| 4,433 | 1,508 1,564 646] 1,573 | 775 510 | 3,098
1953..... 72,997) 49,363]| 42,953| 3,784 | 1,889 | 2,082 | 6,357| 4,156 | 1,630 3,238| —159| 1,685 | 525 154 | 3,966
19541 64,854)} 42,820)| 36,807| 3,249 | 1,937 | 1,265 | 6,567| 4,206 | 1,653 3,437 —393| 1,526 | 241 182 | 3,350
Fiscal yr.—1952 65,4081 42,867)| 38,077| 2,292 | 1,648 { 2,839 | 5,859 4,748 | 1,424 1,219 614} 1,515 | 740 567 | 3,015
9531 74,274{] 50,276{| 43,611| 3,956 | 1,791 | 2,184 | 6,504| 4,249 | 1,532 3,134 385{ 1,660 { 659 462 { 3,229
1954. 67,772} 46,522} 40,336| 3,629 | 1,895 | 1,553 | 6,382{ 4,176 | 1,640 2,8411 —615| 1,519 | 312 164 | 3,277
1955....} 64,494(|540,989| 35,730{%1,895 { 1,856 |51,175 | 6,389 4,376 | 1,669 4,689 127 1,472 | 366 157 | 3,086
Semiannual totals:
1952—July-Dec. .| 36,186(] 24,491({ 21,426 1,699 876 | 1,107 | 2,966 2,164 802 885 424 916 | 355 426 | 1,650
1953——Jan.-June.. 37,801|| 25,5961 22,134 2,113 926 | 1,113 | 3,542| 2,086 791 2,178 —42 740 | 305 31 | 1,462
July-Dec.t.| 34,484) 23,750}| 20,819 1,671 945 968 | 2,816| 2,070 806 1,237] —176 900 | 220 118 |- 1,774
1954—Jan.-June..{ 33,288|| 22,773|] 19,517| 1,958 950 585 | 3,567 2,106 834 1,604 -439 619 92 .46 | 1,502
July-Dec 31,566 20,047|| 17,290 1,292 987 680 | 3,000{ 2,100 819 1,833 46 907 | 149 137 | 1,847
M1951511—‘-Jan.-June.‘ 32,928/| 20,650|] 18,440 605 869 787 | 3,389 2,277 850 2,856 81 565 | 216 20 | 1,239
onthly: -
1954—July...... 4,827 3,061)f 2,493 334 174 81 213 333 139 270 49 56 468
Aug.. 6,731\l 3,370|{ 2,913 228 169 94 332 333 118 2,0397 —~39;° 4 344
Sept.. 5,019|| 3,261|| 2,843 210 160 152 541 320 137 144 -5 1 309
Oct. 4,8571 3,300|{ 2,908 187 170 73 346 341 171 170 6 9 279
Nov 3,842|| 3,316|] 2,853 181 156 89 368 372 131 [ ~-1,034 96 1 212
Dec 6,2881 3,739|1 3,280 152 158 192 | 1,200 401 123 244! —61 149 2 65 234
1955—]Jan. 4,942|| 3,176l 3,092) —113 158 171 222 373 181 381 35 101 23 7 272
Feb....... 4,831|] 3,048/l 2,705 163 151 148 396 364 119 269 36 89 72 3 288
Mar....... 5,894|| 53,759|| 3,261 63 153 5109 478 386 119 690f ~17 85 16 1 269
Apr....... 5,228 3,382|} 3,020 122 134 78 355 379 153 781 26 99 31 5 —60
May...... 5,356{] 3,346|| 3,017 99 126 184 443 378 133 390 34 108 43 3 294
June...... 6,677)i 3,939 3,345 271 147 97 1 1,495 397 145 345 -33 84 32 1 175
July...... 5,382\ 2,863|] 2,547 92 138 483 592 357 159 346 28 151 85 341 412
n.a. Not available,
1Beginning new reporting basis, described in Treasury Bulletin, April 1954, p. A2.

2Includes stockpiling and,

affairs and finance’), not shown separately.
3Consists of foreign economic and technical assistance under the Mutual Security Act, net transactions of the Export-Import Bank, other
_nonmilitary foreign aid programs, and State Department.
4Excludes transfers to trust accounts, which are shown separately.
§Monthly figures do not add to total because figures for reclassified items are not available for July-February.
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TREASURY RECEIPTS, EXPENDITURES, AND RELATED ITEMS—Continued

[On basis of monthly statements of United States Treasury, unless otherwise noted. In millions of dollars]

Budget receipts
Income and profits taxes Deduct
Period Individual Es o ) A
Perio ndividual tate ploy- ppropriations to:
and Excise | ment Other bTotal Net
gift taxes! | insur- |receipts? udget Refunds| budget
Corpo- 1 receipts s receipts
rationl | taxes ance Old-age | Railroad of
With- taxes 2€ | “retire- | receipts
Other? trust
held fund ment
account
Cal. yr.—1951....... 16,037 | 10,311 | 16,565 801 8,591 235 2,337 | 58,941 3,355 509 2,098 | 52,979
1952.... .} 20,045 | 11,834 | 22,140 849 9,566 266 2,639 | 71,788 3,814 683 2,451 | 64,840
1953.... 22,605 | 11,279 | 19,045 923 | 10,288 269 2,570 | 71,524 3,918 628 3,137 | 63,841
19543 20,787 | 10,477 | 19,915 960 9,136 285 2,932 | 70,217 5,121 604 3,322 | 61,171
Fiscal yr.—1952,... 18,521 | 11,359 | 21,467 833 8,893 259 2,364 | 67,999 3,569 738 2,302 | 61,391
95 .| 21,351 | 11,417 | 21,595 891 9,934 277 2,478 | 72,649 4,086 620 3,118 | 64,825
1954..........1 21,635 | 10,747 | 21,523 945 | 10,014 285 2,882 [ 73,173 4,537 603 3,377 | 64,655
1955.......... 21,242 | 10,407 | 18,265 936 9,194 279 3,104 | 69,368 5,040 600 3,426 | 60,303
Semiannual totals:
1952—July-Dec........ .| 9,825 2,826 7,821 390 5,048 42 1,388 | 29,546 1,891 311 451 | 26,893
1953—]Jan.-June...... .. 11,347 8,481 | 13,773 502 4,931 234 1,137 | 42,910 2,195 311+ 2,700 | 37,703
July-Dec.3.......| 11,078 2,593 5,375 405 5,405 40 1,255 | 28,195 1,722 321 395 | 25,757
1954-—Jan.-June........| 10,558 8,154 | 16,148 540 4,609 243 1,627 | 44,978 2,815 282 2,982 | 38,899
July-Dec.........| 10,230 2,323 3,767 420 4,527 40 1,305 | 25,239 2,305 322 339 | 22,272
M195}5;1-Jan.-June.. .. 11,013 8,084 | 14,498 516 4,666 239 1,800 | 44,129 2,734 278 3,087 | 38,031
onthly:
1954—Jjuly............] 1,035 252 532 77 713 4 299 3,148 217 20 85 2,827
A ..| 2,578 93 300 64 766 16 166 4,801 743 76 70 3,911
September....... 1,422 1,429 1,104 72 767 1 164 5,280 274 47 8 4,951
October.........| 1,077 199 361 65 785 4 187 2,887 188 21 39 2,639
November.......| 2,759 78 290 61 781 16 272 4,905 554 94 56 4,201
December.......[ 1,359 272 1,181 82 715 O] 216 4,217 329 64 82 3,742
1955—January......... 884 2,239 355 62 649 31 483 4,833 113 17 48 4,655
February........| 2,916 881 274 67 709 167 321 5,954 255 64 208 5,427
March.......... 1,721 745 6,812 151 841 20 191 | 11,089 562 46 741 9,741
April..... 967 2,190 478 77 717 4 171 4,941 316 19 874 3,732
May............ 2,991 602 377 94 843 15 333 6,119 785 80 817 4,438
June.........L 1,534 1,428 6,201 64 907 2 301 | 11,193 703 53 399 | 10,038
July............ 884 277 547 79 796 2 290 3,089 198 15 110 2,765
Trust and other accounts
Internal revenue collections
(on basis of Internal Revenue Service reports) Social security, Other accounts®
, retirement, and
Period Excise and miscellaneous taxes Insurance accounts
Total 3 L
Manufacturers’ o} Invest | others
Total Liquor | Tobacco anderxtacgggers' Other c:}g-ts I;:gst: E’:ﬁ?gsdl ments
Cal. yr.—1951...... 8,682 2,460 1,446 2,790 1,987 759 7,906 3,155 4,507 271 786
1952.. 9,558 2,727 1,662 3,054 2,115 49 8,315 3,504 4,942 329 508
1953. L] 9,714 2,819 1,614 3,262 2,020 82 8,123 2,387 5,811 153 310
4......] 9,248 2,707 1,543 3,131 1,867 3812 9,191 1,177 7,717 405 919
Fiscal yr.—1952....| 8,971 2,549 1,565 2,824 2,032 219 8,210 3,361 4,885 275 530
953....1 9,946 2,781 1,655 3,359 2,151 3460 8,529 3,059 5,257 242 489
1954, 9,517 2,783 1,580 3,127 2,027 332 8,708 1,687 6,846 367 524
1955. 9,201 2,726 1,571 3,169 1,735 —-612 9,096 1,222 8,100 312 —74
Semiannual totals;
1952-—july-Dec...| 5,027 1,482 845 1,573 1,127 121 4,073 1,405 2,456 106 108
1953—Jan.-June..| 4,919 1,299 810 1,786 .1,025 341 4,458 1,564 2.802 136 g 385
July-Dec...| 4,795 1,521 804 1,476 995 | 3317 || 3,655 823 3,003 37 —109
1954—Jan.-June..| 4,722 1,262 777 1,651 1,031 648 5,052 864 3,843 331 633
July-Dec...| 4,527 1,445 766 1,480 835 164 4,143 712 3,874 74 282
1955—Jan.-June..| 4,674 1.281 804 1,688 900 -775 4,953 4509 4,226 238 ~—356
Monthly:
1954—July. ... 713 226 123 38 328 -135 389 -98 648 7 32
Aug. 765 207 141 692 =276 387 1,200 281 606 30 104
S 766 250 137 377 —283 414 —-82 682 34 -~—63
Oct. 786 273 134 42 337 -~288 334 -148 640 6 -—124
Nov. 778 280 124 696 —322 358 956 111 641 56 210
Dec,. 719 209 108 10 391 126 850 249 657 -58 124
1955—]Jan... 654 155 131 27 340 -179 227 -—334 704 200 164
707 181 119 676 -269 26 569 ~126 697 47 75
Mar 844 246 139 99 360 —~80 729 39 733 58 21
Apr 718 209 122 378 -193 489 —358 700 —55 —395
May 844 224 143 754 -277 —79 1,298 644 705 —62 -9g1
June...... 908 267 150 123 368 —269 1,641 1,044 686 50 —130
July...... n.a. n.a. n.a. n.a. n.a. —261 692 252 671 —133 —164

n.a. Not available. r Revised.

1Caorporation and estate and gift taxes are from Internal Revenue Service reports prior to July 1953,  Excise taxes and nonwithheld indi-
vidual taxes for that period are obtained by subtracting IRS data from appropriate Treasury daily statement totals.

2Excludes employment and carriers taxes, which are appropriated directly to trust accounts.

3Heginning new reporting basis. See footnote 1 on preceding page. .- - .4Less than $500,000. 5Excess of receipts, or expenditures (—),

6Consists of miscellaneous trust funds and accounts and deposit fund accounts. The latter reflect principally net trangactions of Govern-
ment sponsored corporations, European Payments Union deposit fund, and suspense accounts of Defense and other Goyernment departments.
Investments of wholly owned Government corporations are included as specified in footnote 7, but their operating transactions are included in
Budget expenditures.

7Consists of net investments in public debt securities of Government owned and of Government sponsored corporations and agencies and
of other trust funds.
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TREASURY CASH INCOME, OUTGO, AND BORROWING
DERIVATION QF CASH RECEIPTS FROM AND PAYMENTS TO THE PUBLIC
[On basis of monthly and daily statements of United States Treasury and Treasury Bulletin. In millions of dolars}

Cash deposits, other than debt Cash withdrawals, other than debt Excess
Less: Plus: of de-
ts
. . | Plus: . Plus: Eguals:f) POS!
Perjod Net %l-ﬁ:t leﬁ'sa.- Other E(g::li& Bg}({i_g Y Trust Exch. | (peqr | Trans.| g f| Cash Il o0
Budget] acct, | Govt. | ,2d- de- | pendi- | and | Intra- | Accru- | Stabi-| 5 outs | Toq | withe | g o7
rec’ts. | rec'ts. | trans.1 | just- | posits | tures other G°Vt-‘ als to, ltliz:l; ac- f:,de just- draziw- als
ments’ accts, | trans.! | public Fuugs | count ac::% ments? S (-)
Cal. yr.—1951......] 52,979} 8,582 2,221 n.a. 59,338] 56,337) 4,397) 2,221 567 —26 106 n.a. 58,0341 1,304
1952...... 64,840 8,707} 2,150| n.a. 71,396] 70,682| 4,825 2,150 734 38 319 n.a. 72,9801 —1,583
1953...... 63,841| 8,596] 1,989! n.a. 70,440( 72,997] 5,974 1,989 575 —82 209 n.a. 76,529} —6,090
19548, ... 61,171} 9,571| 2,086 —65|| 68,595] 64,854| 7,182f 2,086 565 | —188 341 ~274| -35]| 68,896 —301
Fiscal yr.—1952....] 61,391 8,807{ 2,104|...... 68,093] 65,408( 4,952 2,104 710 9] 401} -170|...... 67,786 307
19536, ..} 64,825[ 8,929] 2,194] —215| 71,345 74,274 5,169] 2,194 694 -28 250 —155; —215| 76,407} —5,062
1954....] 64,655 9,155 2,097 101| 71,815 67,772| 6,769] 2,097 509 | —109 303] -274 118{| 71,974 —159
1955..... 60,303 9,538] 22,009] » —62{] 67,769] 64,494} 8,616| #2,009 488 | —156{ —257 ? =300 59,899 —2,130
Semiannual totals:
1952—July-Dec.. .} 26,893] 4,248| 1,039] n.a. 30,104| 36,186 2,527 1,039 396 16 64| n.a. 37,357} —7,254
1953—Jan.-June. .| 37,703 4,683} 1,144} n.a, 41,241] 37,801} 2,642} 1,144 298 —44 248 n.a. 39,203} 2,038
July-Dec.6.| 25,757} 3,953 849 376(| 29,199| 34,484| 3,405 849 277 —38 246] -—71 374 37,244}} —8,045
1954—Jan.-June..| 38,899| 5,203| 1,248| —242) 42,615} 33,288| 3,364] 1,248 234 -71 571 —202| —223|| 34,730if 7.886
July-Deec.. .} 22,272 4,368 838 177)| 25,980} 31,566| 3,817 838, 331 -117} —23| -—94 188[} 34,167/} —8,187
MlQS}i——Jan.-June. .| 38,031 5,170| »1,170|» —241|| 41,790 32,928| 4,798] »1,170 157 —39] —234 »~395 35,7321 6,057
onthly: |
1954—Aug....... 49 289 5,375] 6,731 526 49 38 16 222fp -28 407| 7,788/ —2,412
Sept....... 100 -—28} 5,280f 5,019 788 100 571 —112) -—21 —8| ~145| 5,364 -84
Octiouunns 74| —318|| 2,617] 4,857 800 74 50 —6| —104 =71 —320§| 5,096{|—2,478
Nov....... 58; ~—14| 5,122| 3,842 469 58 45 -9 209 -1 —33|| 4,374 748
Dec...... . 427 421l 4,626 6,288 573 427 71 251 —425| -11 4491 6,401)|] —1,775
1955—Jan.. . 42{ —582|| 4,299] 4,942 581 42 St ..., 186} —24] —582|| S5.009 ~710
Feb. . 53 332i| 6,306] 4,831 653 53] —18 —8} —354{ —40 4341 5,481 825
Mar.,. e 64 488)) 10,943] 5,894 761 64 4 -36f —36] -63 479|| 6.932{f 4.010
Apr.......o| 3,732 528 78] —532)| 3,651 5,228| 1,134 78 31 -6} —309 -—584 5,355l —1,704
May.......| 4,438| 1,320 59| —152{| 5,547 5,356 817 59, 39 ...... 384 —182 6,278 -731
June.......| 10,038} 1,677 »874] »205]| 11,045 6,677 852 2874 51 111 —104 2167 6,677 4,368
July....... 2,765 745 n.a. 2,994 5,382 887 n.a. 68 —46] -—-237 n.a. 5,352i] ~2,358
Aug....... n.a. n.a. n.a, 6,333 n.a. na. 31 fo..... n.a. n.a. 7,256{] —923
n.a. Not available. ?Preliminary. 1Represents principally (1) interest payments between Treasury and Government agencies and

trust funds, (2) transfers shown as Budget expenditures, and (3) payroll deductions for Federal employees retirement funds.

2Represents principally adjustment for differences in reporting bases as between the monthly and daily Treasury statements.

3Represents principally excess of interest accruals over payments on savings bonds and Budgetary expenditures involving issuance of Fed-
eral securities; the latter include mostly armed forces leave bonds and notes issued to the International Bank and Monetary Fund, which are
treated as noncash expenditures at the time of issuance and cash expenditures at the time of redemption.

4Cash transactions between International Monetary Fund and Exchange Stabilization Fund. (See footnote 3).

#To exclude net transactions not cleared through Treasurer’s account in securities by Government agencies, adjusted in table below.

8 Beginning new reporting basis. See Treasury Bulletin for April 1954, p. A2. Cash withdrawals on the old daily statement basis are not
comparable to the new reporting basis, because data were not available for adjustments described in footnotes 2 and 5.

DERIVATION OF CASH BORROWING FROM OR REPAYMENT OF BORROWING TO THE PUBLIC

Plus: Less: Noncash Details of net cash borrowing from or

In- debt transactions Eguals: || tepayment ( —) of borrowing to the publie3
crease, | Cash issuance of | Adjust- Net
or de- F s;curlities of ment | Net inv, [Accruals to public? b cash
crease ederal agencies ) . OrTOW- :

Period (Dt || for InFed | int.on | Payts. | ing, or et 1 5 | say. | Futal

gross . - sav, in repayt. > .
direct Non- ‘;ﬁfe Govt. | pbonds | form |[ (=), of c%m‘i, t(’.‘mds nes Sys.;i . Other>
e | Guar. | mar | i, | g | 8 | U | bood | onr | (s | notes | specia

ebt antee antees 1 * reas. ed. ing

acct. funds bills sec,

Cal. yr.—1951......[ 2,711 18 37 n.a. 3,418 718 | —125 [[—1,242 1,999] —1,191| =1,099] =997 46
1952, ,,... 7,973 12 ~102 n.a. 3,833 770 —74 3,353 5,778 —406| —1,784| —113] —122
1953...... 7,777 22 -3 n.a. 2,540 591 66 4,601 64,829 6344 248| ~162| —30
19547, ,.,.| 3.582 42 -31 —266 1,582 577 176 906 3,071} —175{—1,469] -—195| -326

Fiscal yr.—1952..... 3,883 16 —88 =170 3,636 779 -79 —695 1,639 —717|—1,209] ~—155{ —252

19537....1 6,966 7 -32 —155 3,301 719 3 2,763 65,294 6—94{—2,164| —100| -173
1954..... 5 189 29 -33 ~257 2,054 524 94 2,255 2,530 ~—381 628 —239| --283
1955..... 3,115 -37 918 2238 1,534 497 147 1,579 4,288 —10|—3,168] —122 590
Semiannual totals:
1952—July-Dec...| 8,286 8 37 n.a. 1,601 409 -29 6,351 7,322] -—121] -—829 ~32 11
1953 —Jan.-June,..| —1,320 ~2 —69 n.a. 1,700 308 34 1| —3,433 || ¢—2,028 618} —1,335 -68] =20
July-Dec.7..] 9,097 24 76 -71 860 283 30 7,952 6,837 -—362| 1,583 -04 —12
1954—Jan.-June...| —3,909 6 -—109 —183 1,194 241 64 (| —5,694 —4,307 —19] —955] ~—145| —268
July-Dec. ..| 7,490 —47 78 —83 387 336 112 6,600 7.378{ —156{ —514 -50] ~-—58
MlQSS——Jan.-June. ..|—4,376 10 841 | »—154 1,147 161 35 [[~5,021 —3,090 1471 -2,654 —-72 648
onthly:
1954—Aug........| 3,971 6 —90 90 311 39 —-17 3,645 3,680 33 —64 -7 3
. ~—145 1 161 —125 —48 58 111 —229 —105 —44( 101 -8 28
. 5 -28 -9 —142 51 5 3,996 4,129 —12 —64 —~20| -37
1 32 -20 167 45 9 -107 -50 12 -62 -22 i5
®) ~25 17 191 72 —26 —-349 —198 -9 =136 ...... —6
—10 521 —-24 —134. 51 -1 259 —211 51 —56 —26 501
e 3 —40 62 —-79 -17 7 —143 =241 169 —59 —27 16
Mar,.......|—4,134 6 67 -72 97 5 35 |1 —4,270 —4,291 941 —129 62 -5
Apr........| 2,601 s 24 —52 —413 31 5 2,955 3,144 —88 —42 =30 =it
May....... 824 5 31 —30 582 39 (8) 209 1,778 —32(—-1,476 —25] =36
June,.....,|—=3,098 1 237 238 1,094 51 —11 [[—4,031 —3,270 —48] —891 —26 203
July.......] 3,210 -3 29 na. 119 69 45 2,953 3,306 -39 -—259 —20{ r=35
Aug........ 725 2 n.a. n.a. n.a. 31 -1 —135 7234 8] ~—453 —25| 2102

n.a. Not available. pPreliminary. rRevised. X X R

1Adjustment described in footnote 5 above, plus other small adjustments for differences in reporting bases.

2Differs from ‘‘accruals to the public’’ shown in preceding table, principally because adjustments to Exchange Stabilization Fund are included.

8Includes redemptions of tax anticipation securities and savings notes used in payment of taxes.

4Most changes in convertible Series B investment bonds, 1975-80, reflect exchanges of, or conversions into, marketable issues and thus cancel
out in this column. An exception was the sale for cash of about 300 million dollars in June 1952,

5Includes cash issuance in the market of obligations of Government corporations and agencies and some miscellaneous debt items.

8Excludes exchanges of savings bonds into marketable bonds in the amount of 409 million dollars.

7Beginning new reporting basis. See footnote 6 above. 8Less than $500,000,
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TREASURY CASH INCOME, OUTGO, AND BORROWING—Continued
DETAILS OF TREASURY CASH DEPOSITS AND WITHDRAWALS 1
[Classifications derived by Federal Reserve from Treasury data. In millions of dollars]

Cash deposits Cash withdrawals
. Direct . . . ’ Social
Period : Direct | Excise | Social | Other | Deduct: Nat'l. v Vet-
taxes on| B Int'l | Inter- se-
Total | indi- tzcuces on| and 1ns. cash Retfunds Total || S¢C af- | est on| 2% | cyrity | Other
vido orpo- | misc. re- in- of re- pro- | c5ice | debt pro- pro-
ualgz | rations| taxes ceipts3 | come# | ceipts grams?® grams? grams®
Cal, yr.—1951........ 59,338| 27,149| 16,565 8,591 6,362 2,769 2,098 58,034!; 33,194 3,498 4,137 6,121] 4,915 6,169
1952, .| 71,396|| 32,728 22,140 9,566| 6,589 2,823| 2,451 72,980\ 47,971 2,612 4,230 5,209 5,617 7,341
1953 70,440l 34,807! 19,045| 10,288] 6,693| 2,744 3,137} 76,529 50,294] 2,000{ 4,589 4,885f 6,648 8,113
19548 68,595|] 31,785} 20,280} 8,801 7,655 3,433} 3,358] 68,89¢6)! 42,400} 1,089 4,870/ 4,664 8,587 7,285
Fiscal yr.—1952...... 68,093} 30,713 21,467{ 8,893l 6,521 2,801] 2,302| 67,786| 42,935 2,848} 4,059 5,826/ 5,206 6,912
19539, ... 71,345) 33,370f 21,595/ 9,978} 6,849} 2,704; 3,151 76,407|| 50,250| 2,156 4,658} 4,920 6,063 8,360
1954..... .| 71,815|] 33,3637 21,817 9,679 7,197| 3,178 3,419 71,974|| 46,422 101 ,444| 4,838| 4,943| 7,645 6,682
1955...... 67,769} 32,563 18,201} 9,109 7,919] 3,422] 3,444; 69,899|/r1%40,325| =1,019| 4,947 4,766 9,057 9,786

Semiannual totals:
1952—July-Dec.. ...
1953—Jan.-June

July-Dec.
1954—]an.-June. ...

30,104{| 13,041] 7,821} 5,048| 3,202| 1,443 451% 37,357|| 24,505; 1,123 2,246| 2,500| 2,876/ 4,107
41,241(] 20,329| 13,773 4,931| 3,656] 1,252] 2,700 39,203|| 25,606{ 1,069 2,413| 2,420 3,247| 4,448
29,199|| 14,478 5,272 5,357 3,031 1,498 437| 37,244| 24,398 930| 2,334} 2,465 3,368 3,748
42,615(| 18,885| 16,545 4,322 4,165 1,680 2,982| 34,730{ 22,024 526| 102,299| 102,482 4,277} 03,121

July-Dec.. ... 25,980|| 12,899| 3,734| 4,479] 3,490| 1,754 376| 34,1671 20,376 563| 2,367| 2,186 4,311 4,364
Ml‘)Sﬁl—Jan.-June. ...| 41,790( 19,663| 14,466 4,630 4,430{ 1,669 3,068| 35,732 20,363 748| 2,580 2,579{ 4,747 4,717
onthly: .
1954—Aug......... 5,375) 2,985 302 760f 1,177 220 69| 7,788/ 3,644 110 297 381 714| 2,641
Septe...v.unn 5,280 2,936] 1,108 722 371 204 60F 5,364(; 3,251 40 461 375 716 521
Octe...oons .. 2,617) 1,040 352 768 260 237 39| 5,096|] 3,149 67 286 374 758 462
Nov ... 5,122 2,881 271 783 939 296 47| 4,374|| 3,314 80 328 419 720{ —488
Dec. 4,626{] 1,938] 1,153 744 439, 432 80| 6,401| 3,552 217 826 443 730 635
1955—Jan. el 4,299 2,806 353 644, 197 350 52| 5,009| 3,191 171 183 430 834 200
Feb... ..o 6,306l 4,096 330 703} 1,019 346 189| 5,481|f 3,100 140 424 409 768 641
Mar.. ...| 10,943| 2,984| 6,844 864 715 241 705| 6,932(1 13,808 1073 470 439, 7921 1,351
Apr... 3,651]| 2,688 444 694, 464 235 874! 5,355|| 3,084 72 314 434 794
May. ....) 5,547y 3,743 394 802] 1,215 221 829! 6,278[f 3,253 184 481 432 783| 1,144
June........ 11,045[l 3,346} 6,102 922 819 275 420 6,677 3,927 108 707 436 775 723
July........ 1 2,994t 1,097 616 812 280 313 125 5,352l 2,758 3 157 379 7691 1,287
Aug......... 6,333)] 3,341 343 899| 1,405 466 121} 7,256 n.a. n.a. 448 456 n.a. n.a.
n.a. Not available. rRevised.

1Beginning with July 1953, data are from the daily statement of cash deposits and withdrawals ot the U, S. Treasury where available; other-
wise from the monthly Budget statement. For a description of classifications prior to that date, see earlier issues of the BULLETIN.

2Includes estate and gift taxes.

3Includes taxes for old-age and unemployment insurance, carriers taxes, and veterans life insurance premiums.

4Represents mostly nontax receipts. sIncludes net redemptions of armed forces leave bonds.

6Includes special International Bank and Monetary Fund notes. 7Includes payments from veterans life insurance funds.

8Inciudes benefit payments for old-age and unemployment insurance and Government employees and railroad retirement funds.

9Beginning new reporting basis, described in Treasury Bulletin for April 1954, p. A2.

10 Monthly figures do not add to fiscal year because figures for unclassified items are not available for August-June.

UNITED STATES SAVINGS BONDS—SALES, REDEMPTIONS, AND AMOUNT OUTSTANDING
[In millions of dollars]

All series Series A~E and H Series F, G, J and K
Calendar year Redemptions? Out- Redemptions? Out- Redemptions? Out-
or month stand- stand- stand-
Sales Bef ; ir(xig " Sales Bef ( h}jg . Sales Bef ( ir‘lig s
efore end of efore end of efore end of
Total maturity period) Total maturity? | period) Total maturity period)
6,243 35,951 49,776 4,466 | 5,632 35,340 33,410 2,962 ,611 611 16,366
4,889 34,529 52,053 4,085 | 4,181 33,821 33,739 2,609 708 708 18,314
4,840 34,408 55,051 4,224 | 4,011 33,579 34,438 3,071 829 829 20,613
4,708 34,079 56,707 4,208 | 3,905 33,276 35,206 1,626 803 803 21,501
5,323 4,583 58,019 3,668 | 4,435 3,695 34,930 2,406 888 888 23,089
5,150 4,571 57,587 3,190 | 4,079 3,500 34,728 770 | 1,071 1,071 22,859
4,565 3,806 57,940 3,575 | 3,657 2,896 35,324 586 908 908 22,616
5,552 3,613 57,710 4,368 | 3,643 2.629 36,663 432 | 1,909 984 21,047
6,348 3,655 57,672 4,889 | 3,920 °2,804 38,233 1,284 | 2,428 0851 19,439
513 235 58,078 415 339 255 37,714 131 174 —20 20,364
508 352 58,088 367 323 257 37,808 97 185 95 20,280
468 308 58,126 369 293 224 37,930 87 175 84 20,196
454 226 58,186 384 294 196 38,069 82, 160 30 20,118
566 306 57,672 445 348 232 38,233 112 218 74 19,439
691 368 57,967 573 337 190 38,515 169 354 178 19,451
433 —134 58,225 465 257 63 38,721 137 176 —197 19,504
520 161 58,366 518 336 176 38,914 95 184 -15 19,452
623 332 58,326 448 330 229 39,063 87 293 103 19,263
520 255 58,346 419 343 236 39,181 69 177 19 19,166
544 263 58,365 428 373 230 39,285 68 171 33 19,080
532 324 58,407 439 353 242 39,432 55 180 82 18,975
480 256 58,450 439 344 223 39,553 48 136 33 18,897
»Preliminary. ¢Corrected.

1A change in procedure for processing redeemed savings bonds, beginning in June 1954, resulted in a high level of redemptions which were not
yet classified between matured and unmatured bonds. This and the subsequent distribution of these redemptions temporarily obscured relation-
ships between matured and unmatured classifications.

2Redemptions of extended Series E bonds are included with matured issues.

3Changes from figures published in BULLETIN for July (p. 791) reflect inclusion of redemntions of Series A-D bonds.

NoTE.—Sales and redemptions (the latter including exchanges) of bonds are shown at issue price; amounts outstanding are at current re-
demption value and include only interest-bearing issues.
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UNITED STATES GOVERNMENT DEBT—VOLUME AND KIND OF SECURITIES

[On basis of daily statements of United States Treasury.

In millions of dollars]

Public issuess
Marketable Nonmarketable
Total Total s
End of 088 gross Bonds Con- Tax |Special
month gross | direct Certifi- vert- issues
debt debt? Total cates of ible Sav- and
Tota Bills indebt Notes | Bank | Bank bond: Total® | ings sav-
g eligi- re- onds bonds | ings
edness .
blet |stricted| notes
1940—Dec.. . 50,942{ 45,025 39,089 35,645 28,156
1941—Dec, 64,262] 57,938] 50,469|| 41,562 33,563|. .
1942—Dec, . . .| 112,471] 108,170 98,276|| 76,488 44,519
1943—Dec.,.....| 170,108] 165,877 151,805|| 115,230 55,591
1944—Dec.......| 232,144} 230,630 212,565} 161,648 66,931
1945—Dec,......| 278,682| 278,115| 255,693|| 198,778 68,403
1946—Dec.......| 259,487| 259,149| 233,064(| 176,613 69,866
1947—Dec....... 256,981 256,900| 225,250i 165,758 68,391
1948—Dec.......| 252,854 252,800 218,865(| 157,482 61,966
19490—Dec.......}| 257,160 257,130} 221,123|| 155,123 55,283
1950—Dec....... 256,731 256.708 220,575|| 152,450 44,557
1951—Dec.. ... 259,461 259,419| 221,168|| 142,685 41,049
1952—June......{ 259,151} 259,105 219,124}| 140,407 48,343
Dec..... 267,445 267,391 226,143} 148,581 58,874 ; 77
1953—Jurne. ... 266,123| 266,071} 223,408} 147,335l 19,707] 15, 854 30, 425 64,104 17, 245 12,340| 63,733| 57,886] 4,453 40,538
Dec..... 275,2441 275.168] 231,684| 154,631|! 19,511| 26.386| 31,406| 63,927 13,460l 11,983 65,065] 57,710{ 6.026] 41,197
1954-—June. ... 271,341} 271,260} 226,681} 150,354{] 19,515 18,405] 31 ,960 71,802 8,672 11,861| 64,465 58,061 5,079 42,229
1954—Aug.......| 274,982 274,955| 230,214{| 154,020} 19,508| 18,277{ 31,967| 75,596] 8,671} 11,853| 64,341| 58,078] 4,929| 42,479
Sept. 274,838} 274,810{ 230,033|| 153,963| 19,510| 18,184| 32,001| 75,597 8,67i{ 11,820| 64,250| 58,088| 4,829 42,407
278,786} 278,752 234,161|| 158,148{ 19,509| 18,184| 36,188 75,597 8,669| 11,787| 64,226 58,126 4,766 42,238
278,888 278,853| 234,160} 158,152)| 19,507 18,184} 36,196} 75,596 8,668} 11,780 64,228| 58,186| 4,704 42,351
278,784 278,750{ 233,165|| 157,832|| 19,506| 28,458 28,033} 76,129 5,706] 11,767| 63,565| 57,672 4,548] 42,566
278,463 278,439] 233,427} 157,834{| 19,507 28,462} 28,037| 81,828|....... 11,764} 63,830] 57,967 4,498 42,268
278,209! 278,182} 233,517|| 157,752{ 19,505} 21,455] 35,280| 81,512|....... 11,738] 64,027| 58,225| 4,443| 42,047
274,080 274,048] 229,103|} 153,350|; 19,505{ 17,722| 34,989 81,134|....... 11,710| 64,043| 58,366 4,318] 42,097
276,686| 276,649] 232,233)j 156,578|| 19,507| 20,932| 35,007 81,132}....... 11,692} 63,963] 58,326 4,279] 41,691
277,515| 277,472| 232,563(| 158,404|| 19,511 17,046| 40,718{ 81,130}....... 11,687} 62,473] 58,346 2,804] 42,240
274,418| 274,374} 228,491|| 155,206]] 19,514 13,836 40,729 81,128}....... 11,676{ 61,609 58,365 1,913| 43,250
277,626) 277,584| 231,615} 158,571)| 19,913| 16,037] 40,746| 81,875|....... 11,659| 61,384 58,407 1,655] 43,340
278,352 278,309] 231,472} 158,860 20,311 9,047 47,608| 81,894|....... 11,637 60,975 58,450 1,202] 44,238

1Includes some debt not subject to statutory debt limitation (such debt amounted to 481 million dollars

anteed securities, not shown separately. 2Includes noninterest-bearing debt, not shown separately.

3Includes amounts held by Government agencies and trust funds, which aggregated 7,300 million dollars on July 31, 1955.
4Includes Treasury bonds and minor amounts of Panama Canal and Postal Savings bonds.

5Includes Series A investment bonds, depositary bonds, armed forces leave bonds, and adjusted service bonds, not shown separately.

OWNERSHIP OF UNITED STATES GOVERNMENT SECURITIES, DIRECT AND FULLY GUARANTEED
[Par value in millions of dollars]

on Aug. 31, 1955) and fully guar-

Total Held by Held by the public
%rci:s U.s. Goyemng:nt
ebt agencies an -
End of month | (includ-|| trust funds! ¢ Insur- State Individuals Miscel-
: Federal | Com- | Mutual ance Other and 1

ng tg“‘:lr' Total || Reserve | mercial | savings | S7°° | corpo- | local aneous

a:ch?i Special | Public Banks banks mics | rations | govern- | Savings [ Other '&)‘;ei'

o cuy || issues | issues p ments | bonds |securities s

1940—Dec......[ 50,942| 5,370 2,260 43,312(] 2,184 | 17,300 3,200 6,900 2,000 500 2,800 7,800 700
1941—Dec. 64,262{] 6,982 2,558 54,722} 2,254 | 21,400 3,700 8,200 4,000 700 5,400 8,200 900
1942—Dec. 112,471 9,032 3,218 | 100,221 6,189 | 41,100 4,500 | 11,300 { 10,100 1,000 | 13,400 | 10,300 2,300
1943—Dec. 170,108|[ 12,703 4,242 | 153,163]| 11,543 | 59,900 6,100 | 15,100 | 16,400 2,100 | 24,700 | 12,900 4,400
1944—Dec. 232,144|| 16,326 5,348 | 210,470)| 18,846 | 77,700 8,300 | 19,600 | 21,400 4,300 | 36,200 | 17,100 7,000
1945—Dec. .| 278,682|| 20,000 7,048 | 251,634 24,262 | 90,800 | 10,700 | 24,000 | 22,000 6,500 | 42,900 | 21,400 9,100
1946—Dec......| 259,487| 24,585 6,338 | 228,564} 23,350 | 74,500 | 11,800 | 24,900 | 15,300 6,300 | 44,200 | 20,100 8,100
1947—Dec.. vees| 256,981 28,955 5,404 | 222,622)| 22,559 | 68,700 { 12,000 | 23,900 } 14,100 7,300 | 46,200 | 19,400 8,400
1948-—Dec......| 252,854} 31,714 5,614 | 215,526} 23,333 | 62,500 | 11,500 | 21,200 | 14,800 7,900 | 47,800 | 17,600 8,900
1949—Dec......| 257,160i| 33,896 5,464 | 217,800]|| 18,885 | 66,800 | 11,400 | 20,100 | 16,800 8,100 | 49,300 | 17,000 9,400
1950—June . 257,377} 32,356 5,474 | 219,547} 18,331 | 65,600 | 11,600 | 19,800 | 18,400 8,700 | 49,900 | 17,600 9,700
«...| 256,731l 33,707 5,490 | 217,533}| 20,778 | 61,800 | 10,900 | 18,700 | 19,700 8,800 | 49,600 | 16,700 | 10,500
1951—June ..... 255,251)} 34,653 6,305 | 214,293|{ 22,982 | 58,400 |'10,200 | 17,100 | 20,000 9,400 ; 49,100 | 16,400 | 10,700
...... 259,461]| 35,902 6,379 | 217,180 23,801 | 61,600 9,800 | 16,500 | 20,700 9,600 | 49,100 | 15,500 | 10,600
1952—June..,.. 259,151y 37,739 6,596 | 214,816} 22,906 | 61,100 9,600 | 15,700 | 18,900 | 10,400 | 49,000 | 15,600 | 11,600
C......| 267,445]| 39,150 6,743 | 221,552(| 24,697 | 63,400 9,500 | 16,100 | 19,900 | 11,100 { 49,200 | 16,000 | 11,700
1953——June ..... 266,123|| 40,538 7,022 | 218,563|| 24,746 | 58,800 9,500 | 16,000 | 18,400 | 12,000 | 49,300 | 17,100 | 12,800
Dec......] 275,244] 41 ,1_97 7,116 | 226,931|] 25,916 | 63,700 9,200 | 15,800 | 21,000 ; 12,900 | 49,400 | 15,800 | 13,200
271,341|| 42,229 7,111 | 222,001} 25,037 | 63,600 9,100 | 15,300 | 16,400 | 14,300 | 49,500 | 15,000 | 13,700

271,005]! 42,152 7,081 [ 221,772)f 24,325 | 64,800 9,000 | 15,100 | 16,400 | 14,300 | 49,600 | 14,600 | 13,700

274,982(| 42,479 7,032 | 225,471|| 24,023 } 67,100 9,000 | 15,100 | 18,100 | 14,400 | 49,700 | 14,500 | 13,600

274,838l 42,407 7,042 | 225,389) 24,271 | 67,100 8,900 | 15,100 | 18,100 ' 14,400 | 49,700 | 14,100 { 13,700

278,786} 42,238 7,047 | 229,501|! 24,381 | 70,100 8,900 | 15,100 | 18,700 | 14,500 { 49,800 { 14,000 | 14,000

278,888|| 42,351 7,080 | 229,457){ 24,888 | 69,700 8,800 | 15,000 | 19,300 | 14,600 | 49,900 { 13,600 | 13,800

278,784|| 42,566 7,043 | 229,175|| 24,932 | 69,200 8,800 | 15,000 | 19,300 | 14,600 | 50,000 | 13,400 | 13,900

278,463(| 42,268 7,167 | 229,028|| 23,885 | 68,700 8,800 | 15,200 | 20,000 | 15,000 { 50,000 | 13,600 { 13,900

278,209 42,047 | 7,202 | 228,960i 23,605 | 66,900 8,800 | 15,200 | 21,200 | 15,300 | 50,100 | 13,900 | 13,900

274,080) 42,097 7,257 {7224,726{ 23,613 | 64,200 8,800 | 15,000 | 19,000 | 15,500 | 50,200 | 14,300 | 14,200

276,686l 41,691 7,229 | 227,766y 23,612 | 65,700 8,800 | 15,000 | 20,100 | 15,700 | 50,200 | 14,300 | 14,400

277,515)| 42,240 7,223 | 228,052{ 23,662 | 64,700 8,800 | 14,900 | 21,200 | 15,900 | 50,200 | 14,300 | 14,400

274,418} 43,250 7,290 | 223,878l 23,607 | 63,400 8,700 | 14,800 | 18,500 | 16,000 | 50,200 | 14,300 | 14,400

rRevised.

1Includes the Postal Savings System.
21ncludes holdings by banks in territories and insular possessions, which amounted to 300 million dollars on Dec. 31, 1954.
3Includes savings and loan associations, dealers and brokers, foreign accounts, corporate pension funds, and nonprofit institutions.

Note.—Holdings of Federal Reserve Banks and U, S. Government agencies and trust funds are reported figures; holdings of other investor
groups are estimated by the Treasury Department.
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UNITED STATES GOVERNMENT MARKETABLE AND CONVERTIBLE SECURITIES
Direct Public Issues Qutstanding August 31, 1955
In millions of dollars}

[On basis of daily statements of United States Treasury.

Issue and coupon rate |Amount|| Issue and coupon rate [Amount}] Issue and coupon rate [Amount|l Issue and coupon rate |Amount
Treasury Bills! Certificates Treasury bonds Treasury bonds— Cont.
Dec, 15,1955...... 134 | 5,359 || Mar. 15, 1956-58...234 | 1,449 || Dec. 15, 1963-68...234 2,826
Sept. 1,1955.......... 1,501 || Mar. 22, 19562...... 1724 | 2,202 || Sept. 15, 1956-593..2%; 982 i| June 15 1964-69...239 3,753
Sept. §,1955.......... 1,500 |} June 22, 19562....... 1,486 || Sept. 15,1956-59...234 | 3,821 || Dec. 15, 1964-69. 2;2 3,829
Sept. 15, 1955.......... ,503 Mar. 15, 1957-59. . .2% 927 || Mar. 15, 1965-70. .2 4,717
Sept. 22, 1955.......... 1,503 }iTreasury notes June 15, 1958......2%5 | 4,245 Mar. 15 1966-71. 2;2 2,960
Sept. 29, 1955.......... 1,500 || Dec. 15,1955......13% | 6,854 || June 15, 1958-633. .28 919 [ June 15, 1967-72, . 2 1,881
Mar. 15, 1956...... 1% 8,472 || Dec, 15,1958...... 213 | 2,368 i Sept. 15, 1967-72...234 2,716
Oct. 6,1955.......... 1,600 || Apr. 1,1956......1% [ 1,007 || June 15, 1959-62...2%4 | 5,276 || Dec. 15, 1967-72...23 | 3,809
Oct. 13,1955.......... 1,600 || Aug. 15, 1956. . ... .. 2 112,547 (| Dec. 15, 1959-62...2% | 3,464 || June 15. 1978-83...3% 1,606
Oct. 20,1955.......... 1,600 {| Oct. 1,1956......1% 550 || Nov. 15, 1960... .. 214 | 3,806 || Feb. 15, 1995...,....3 2,717
Oct. 27,1955.......... 1,601 {| Mar, 15, 1957 ......2% | 2,997 || Dec. 15, 1960-653,.234 | 1,485
Apr. 1,1957......13% 531 || Sept. 15,1961...... % | 2,239 ([Panama Canal Loan. .3 50
Nov., 3,1955.......... 1,601 || May 15, 1957...... 15 | 4,155 || Nov. 15,1961...... 234 {11,177
Nov, 10, 1955.......... 1,601 {{ Aug. 15,1957........ 2] 3,792 || Aug. 15,1963...... 213 1 6,755
Nov. 17,1955, ......... 1,601 [{ Oct, 1,1957......1% 824 || June 15, 1962-67...2%4 | 2,116 ||{Convertible bonds
Nov. 25,1955.......... 1,600 || Apr. 1,1958.......1%% 383 Investment Series B
Oct. 1,1958......1 121 Apr, 1, 1975-80...23 | 11,637
Feb. 15,1959...... 1% | 5,102
Apr. 1,1959. ....1 119
Oct. 1,1959......1% 99
Apr. 1,1960...... 112 55

1Sold on discount basis.

2Tax anticipation series.

See table on Money Market Rates, p. 1011,
3Partially tax-exempt.

SUMMARY DATA FROM TREASURY SURVEY OF OWNERSHIP OF UNITED STATES GOVERNMENT SECURITIES *
Marketable and Convertible Direct Publie Securities
[Par value in millions of dollars]

U.S. U. 8.
Govt. | Fed- Mu- | Insurance Govt. | Fed- Mu- | Insurance
T;?ﬁil agen- | eral (3[(1)::.- tual | companies ’I(‘)%tél agen- | eral gf’;f_' tual | companies
End of month | o0q || cies | Re- [ ) [ sav- Other || End of month | o if cies | Re- | o | sav- Other
s and | serve banks ings in and | serve banks ings
ing trust | Banks banks g trust | Banks banks
funds Life | Other funds Life | Other
rit Type of security:
}{}:&‘ﬁ:ﬁ’ﬁé’mﬁe Convertible bonds
and convertible: (Investment
052 —Det...... 161,081|| 6,613| 24,69755,828! 8,740| 9,514| 4,711| 50,979l Series B):
1058—June.... 150,675!| 6,800 24.746|51,365| 8,816] 9.347| 4,808| 53,604 1952—Dec......| 12,500 3,438 185 1,3521 8,179] 360| 3,987
...... 166.619|| 6,980 25,916(55,933! 8,524} 9.120f 4,905| 55,233l 1953—June 12,340(| 3,439 182| 1.314| 3,133 353 3019
1058—Tons. . |162.216]] 6.985| 25.037156.199] 8.353| 8.667| 4,854 52,121 Dec......| 11,989] 3,439 168 1,264| 2/935| 328] 3.854
ec..... . 160.500]| 6,918| 24,932|61,082{ 8,113} 8.371| 4,958| 55,226l 1954—June’ " ] 11,861/ 3,439 165| 1.265] 2,876] 317 3.800
1956—May..... |170,001(| 7,095| 23,662156,857] 8,115| 8,409| 4,843 61,107 Dec.....| IL,767)\ 3,459 163 1,239) 2,865 305| 3,750
TJune....1166.882]| 7.162| 23.60755,667] 8.069| 8,339| 4,779| 59,260|| 1955—May..... 11,687l 3,430 163| 1,223 2,858] 201] 3,713
Treasury bills: June. ..l 11,676|f 3,430 164| 1,222| 2,854 201| 3.706
ot bee. ... | at,7sll  se| 1,341) 7,007 137] 64| 119 12,518||Marketable secrr-
1953—June..... 19,707] 106 1,455( 4,411 1201 327 132} 13,1550 rities, maturing:
Dec...... 105100 102 203 4,308 128 410 109} 11.doz Within 1 year:
1954—June. ... 19°515l| 46| 2.316} 4,187) 98| 520 101| 12,248} 1952 Dec...... 56,953l  133| 14,749016,906 263| 532 733 23,547
...... 19,507|| 51| 2.204] 4,309] 75| 537 125 12,115 1953—3111&.... 04,059 168 }gggg %gggg gg 300) 1,082 27303
...... . . . 468 1.061| 20023
1955—May. %ggﬂ 5 §§é 2.652 gji ggg 133 15,9890 1954—June. .. 60,123l 107| 16,280[17.684] 204] 537| 652| 24 568
June. ... , ! ) Dec.. ... 62,827 70} 19,417015,738] 15| 546| 598) 26,301
Certificates 1055—May.....| 52,910 41 17,4601 7,903 170) 616} 305) 26,301
- | 16,m2ll 27l s.081) 4,701 37)  ze] 317] 6,44 . , , , .
Joog Dee | isiseal| 20| 4.996| 4.351 87| 27 310| 6,053 June. ... 407703|| 74| 177405| 7,187 164] 554 56| 24 062
Detorrrrs 260386l 63] 5,967 9,215 184] 37| 445 10,475)\1-5 years:
1954—June.....| 18,405 41f 6,600] 4,942 101 7 202 6,51 1952—Deec.. 37,713 31| 7,146]22,381 259 48 010] 6,938
Dec.. ... 28,458 4 13882| 4,835| 57| 4] 179| 9.496] 1953—June 3230) 102} 640018 44 i 100 ol 805
. . , 123 980{ 5,430
1955—May..... 17,046 8 8,274| 2,111 49 44| 97| 6,464 27,965|) 206 6,307(14,6241 476 155] 90! 5.308
June. ... 13,836 8| 8,274 1,455 83 4 70 3,973 129,606 137| 3,087(18,846) 502| 18] 1,022 5855
Treasury notes: 1955—May. ... 38,177l 1s8] 3,773]02,0m| s37] 19| 1,189] 10,277
. 30,266/l 16| 13,774[10,955| 49| s 4se| 4,978 ) . , . .
igg%.}’:;;":: o200 W Tl Gl i oo Jane. ... 33,188 1909 3,773l21,712| 33| 152 1.187] 10,633
31,406 8| 13.280{11,510] 130} 52| 605 5.814|5-10 years:
""" 310060 64| 13)020(11,423] 221] 99| 52| e 195 23,834(| 546] 1,387[11,088] 1,775] ss5| 1,348 5,835
25.033l| 46| 6,044(13.649 242| 67| 675 7.310 Iserr) 422 1,374 8,772 1,305 sl 1104 4,865
95| 1,198 5,211
40,7181  114| 11,646115,825 201 58  726( 12,058 30,542l 494| 1.03518.741] 1,389| 516} 1.655) 6.
, , ; . . . 6,711
..... 40,729)| 1191 11,64615,385 289 71  718; 12,502 33,677 477| 1,014l21,101) 1,544) 439] 1.664] 7 430
Marketable bonds:1 33,687l 492| 1,014l21,101) 1,418 393 1,650] 7,623
! 79,800| 3,046] 4,522|32,849| 7,165| 5,807 3,429| 23,072 ' , , ) , ,
1000 Dec.. | §1734] 3,300| 4.522|32,066| 7,232| 5,855| 3,484| 24890 33,687)] 506 1,014|21,110] 1,405 38| 1,639 7.626
Deo . 77.327)1 3.377| 3.667|30,671| 68201 5,636] 3,418! 23,688]|After 10 years .
1054—Toon. "1 807474]| 3:395| 3,003135,431| 6,660] 5,164| 3.641| 23,032l 10 A 31,081l{ 2,464] 1,415} 5,207| 5,001] 4,870| 1,361| 10,673
Dec......| 81,835|} 3,378 2,802]38,037} 6,409| 4,898 3,673| 22,548 g};gg g%g %ﬁg ﬁggg g(l)gg 2,962 iggg 11,621
""" , , . . ; '868] 1,339} 11,715
1955—May..... 81,1301 3,502| 2,802136,077) 6,461 4,888 3,616 23,784 31.725|| 2,740 1,415] 4.985| 4.930] 4,582] 1,339] 11.734
Fo 8112s|| 3,556 2,802{35,942] 6,422 4.873| 3,606] 23,927 2 31,719)| 2,796] 1,415) 5,234 4,668 4.364| 1,369} 11874
33,630)\ 2,013 1,415 5,599 4,775| 4,308} 1,408] 13,193
33,628 2,944] 1,415 5,494| 4.746] 4.390| 1.406| 13233

*Commercial banks, mutual savings banks, and insurance companies included in the survey account for over 90 per cent of total holdmgs

by these institutions.

are residuals.

1Includes Treasury bonds and minor amounts of Panama Canal and Postal Savings bonds,

SEPTEMBER 1
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Data are complete for Federal agencies and trust funds and Federal Reserve banks. Figures in column headed ‘“‘other”
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NEW SECURITY ISSUES*

[Estimates, in millions of dollars]

Proposed uses of net proceeds,

2
Gross proceeds, all issuers all corporate issuers®

Noncorporate Corporate New capital

Year or Re-
month Bonds Mis. | Re- | tire-
Total State cel. | tire- | ment

U.S. | Fed- | and Pre- | Com- New | lane- | ment | of
Govern-| eral | mu- |OtherS| Total Pub- | Pri. |ferred| mon | Total ||\ e oa| "o of | secu-
ment? [agency*| nici- Total || licly | vately| Stock | stock 4 pur. | bank | rities

pal offered] placed poses gg? %

13 11,128 50 | 2,164( 1,979 1,276 703 98 87 420 325 26 69 1,695

109 | 1,238 24 | 2,677(| 2,386 1,628 758| 183 108 762 569 19 174 1,854
38 956 30| 2,667| 2,389(| 1,578] 811| 167 110| 1,040 868 28 144 |1,583
17 506

2 435 97 | 1,170 990 621 369t 124 56 408 308 27 73 789
1 661 22 | 3,202)| 2,670/l 1,892 778| 369 163 753 657 47 49 2,389
506 795 47 | 6,011} 4,855( 3,851{ 1,004 758 397| 1,347|{ 1,080 133 134 4,555

357 | 1,157 56 | 6,900 4,881)i 3,019! 1,8621,126 891} 3,889 3,279 231 379 12,868
....... 2,324| 451 ] 6,577|j 5,035| 2,888 2,147] 761 778 5,115) 4,591 168 | 356 1,352
....... 2,690 156 { 7,078]| 5,973|| 2,963| 3,010 492 614) 6,651( 5,929 234 488 307

216 | 2,907 132 | 6,052| 4,890( 2,434| 2,455] 424 736} 5,558| 4,606 | 315 637 401
19,893 30 | 3,532 282 | 6,361} 4,920{| 2,360| 2,560} 0631 811 4,990|; 4,006 364 620 1,271

21,265 9,778 110 { 3,180 446 | 7,741|| 5,691}| 2,364 3,326 838 | 1,212} 7,120} 6,531 226 363 486

27,209 (i 12,577 459 | 4,401| 237 | 9,534f 7,601i| 3,645| 3,957 564 | 1,369| 8,716/ 8,180 5§37 664

28,824 || 13,957 | 106 | 5,558} 306 | 8,898 7,083| 3,856] 3,228| 489 | 1,326| 8,495{| 7,960 535 260

29,765 || 12,532 458 | 6,969] 289 | 9,516/ 7,488|| 4,003| 3,484 816 | 1,213| 7,490| 6,780 709 1,875

2,167 508 123 280 311,253} 1,085 714 37t 76 92 909 828 81 329

1,279 546 {....... 300, 8 24 352 166 186 45 27 335 304 31 82

2,125 464 |....... 652 2] 1,008 886 581 305 60 62 747 705 42 247

6, 4,611 184 615 31,130 813 470| 343 52 265 1,003 856 146 109

1,350 466 1....... 459 4 4 321 116 205 37 64 290 244 46 123

2,552 557 |...... 906 71 | 1,019 854 288 566 62 103 604 515 89 400
1955—Jan......| 2,706 742 716 541 35 672 484 252 232 53 135 546 465 81 114
Feb......| 1,431 602 |....... 328 1 501 364 156 208 25 113 436, 362 74 56
Mar.....| 2.583 614 1....... 540 9] 1,420 871 524 346 37 512] 1,261 1,190 7 135
Apr......| 1,654 535 [....... 429 15 6 475 297 178 54 146 94 50 165
May.....| 4.399 3,020 30 350 2 998 694 465 229 95 209 903 791 112 74
June.....} 1,915 496 {....... r651 4 796 533 190 344 57 206 697 635 62 81
July....} 2,410 1,265 |....... 456 4 685 540 136 405 52 92 531 466 64 142

Proposed uses of net proceeds, by major groups of corporate issuers

: Commercial and . PO ) Real estate
Year or Manufacturing ‘miscellaneous Transportation Publie utility Communication and financial
month
Totat Total Total Total Total Total
net ﬁ"; Retim net g&: Reti;e;o net g&f Retirt:;.) net E?;_' Retirtgo net g@g Retirt:l-n net g‘;;’_’ Retix'-:;.
pro- 7 ment pro- |} ¢ mentst®| pro- || } men pro- || ¥ oenf pro- || 3 menf pro- || ¥ menf
ceeds || 1t ceeds || ital® ceeds || 181’ oeeds || 18 ceeds || Ttal’ ceeds || 1t2l°

1,347 44| 338 ) 310 28| 795 | 784 11 | 2,276 (12,043 233 | 667 || 517 40| 593 |1 558 35
1,026 149 ) 538 || 474 63 | 806 i 609 196 | 2,608 (1,927 Ggg 395 || 314 81| 739 | 639 100

2,846 221 | 518 || 462 56 | 490 )| 437 53 | 2,412 |{2,326 605 j| 600 5| 515 (1 449 66

3,712 261 | 536 || 512 24 { 083 (| 758 225 | 2,626 {12,539 88 | 753 | 747 6| 508 [ 448 60

2,128 90 | 542 502 40 | 589 553 36 | 2,972 |[2,905 67 | 874 871 3 1,561 ||1,636 24

2,044 190 | 923 || 831 93| 771 ) 501 270 | 3,665 2,675 990 | 711 ) 651 60 {1,061 || 788 273

520 5 100 68 32 91 60 31 321 || 188 132 2 2. 199 71 128

107 10 55 41 i 46 46 |....... 158 || 104 55 27 25 1 14 12 2

109 40 58 58 11 163 40 123 247 f| 174 74 | 320 )| 326 3 47 |1 . 41 7

e 273 5| 1447 127 16 47 22 25 272 | 212 60 98 98 l....... 274 j| -270 4

November..| 108 105 3 74 3 ].......] 69 18 51 61 46 15 74 20 54 27 26 1

December..| 187 123 64 | 137 || 132 4 70 52 18 459 || 153 305 44 43 1| 108 100 8

1955—January....| 186 163 23 80 45 5 80 37 43 239 || 198 41 7 6 2 97 97 [.......

February... 84 68 16 | 100 88 12 8 8].......] 108} 101 8 44 26 187 148 145 2

March.....| 632 547 85 96 94 3 36 36 ]....... 224 | 196 27 27 21 6| 3811 368 13

April....... 167 141 26 38 37 1§ 107 18 89 214 || 178 36 18 12 6| 114 || 108 6

May.......| 424 376 48 46 42 4 55 55 [aeness 247 || 230 17 24 24 |....... 181 || 177 5

Jupe....... 174 164 10 121 || 110 11 57 52 275 || 260 15 70 31 39 80 78 2

July....... 349 212 137 57 54 3 17 16 1 82 8 l....... 43 43 ...... 1243 1231]......
rRevised.

1Estimates of new issues sold for cash in the United States.

2Gross proceeds are derived by multiplying principal amounts or number of units by offering price.

3Includes issues guaranteed. 4]ssues not guaranteed.

8Includes foreign government; International Bank; and domestic eleemosynary and other nonprofit.

8Estimated net proceeds are equal to estimated gross proceeds less cost of flotation, i.e., compensation to underwriters, agents, etc., and
expenses.

P 7Includes proceeds for plant and equipment and working capital.

8Includes proceeds for the retirement of mortgages and bank debt with original maturities of more than one year, Proceeds for retirement
of short-term bank debts are included under the uses for which the bank debt was incurred.

9Includes all issues other than those for retirement of securities.

Retirement of securities only.

Source.—Securities and Exchange Commission.
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SALES, PROFITS, AND DIVIDENDS OF LARGE CORPORATIONS

[In millions of dollars]

Annual Quarterly
Industry 1953 1954 1955
1949 | 1950 | 1951 | 1952 { 1953 | 1954
4 1 2 3 4 1 2
Manufacturing
Total (200 corps.):1
.............. errseraeirarseeess.]|38,176145,598152,693(54,266|63,100{57,898115,014{14,342(14,887|13,494(15,175(16,545{17,852

8,133! 8,806/ 7,271} 8,338| 7,198] 1,420| 1,780| 1,947| 1,570 1,899 2,444| 2,753
4,200} 3,530| 3,191 3,632| 3,815 915 908 992 803f 1,109 1,210 1,385

Dividends. .. ..ooiiiin i 1, 737 2,327 2,064] 2,062| 2,066| 2,368 643 529 530 525 782 574 576
Nondurable goods industries (94 corps.):! 2

SaleS. . . v iiiiere i e 14,281116,238118,903|19,255(|20,704|20,621) 5,196| 5,066| 5,079| 5,046| 5,429| 5,508] 5,744

Profits before taxes ..................... 2,054| 2,932 3,420| 2,833| 3,018 2,756 607 695 699 657 705 797 845

Profits after taxes....... [N 1,353 1,653] 1,522| 1,384| 1,517| 1,592 394 381 391 370 448 441 469

Dividends. . ..covoviriiainin i ins 785 974 920f 942 964| 1,053| 287 233] 236 237| 345 255 259

Durable goods industries (106 corps
................... . .e..+123,895|29,360133,790(35,011142,396(37,277| 9,818 9,276 9,808{ 8,448 9,746(11,037|12,108

Proﬁts before taxe: 3,196( 5,201 5,386| 4,438| 5,320} 4,442 814] 1,085) 1,248 913| 1,194 1,646] 1,908
Profits after taxes ..| 1,890 2,547 2,008| 1,807| 2,115} 2,223 521 527 601 433 661 770 916
Dividends. ... cvvvvveiiiriiiiiiiainns 951| 1,354| 1,143 1,120 1,102] 1,315 356 296 294 288 437 319 317

Selected industries:
Foods and kindred products (28 corps.):

Sales.....cocivenininnn P PN 4,223| 4,402; 4,909| 5,042| 5,411| 5,464| 1,394| 1,337} 1,351} 1,339; 1,437|1,355| 1,465
Proﬂts before taxes. . .conveecensn eneaes 434 532 473 446 465 461 107 99 132 122 108 r99 132
Profits after taxes. ......cooivieiiaiannn 268 289 227 204 211 224 54 46 63 59 56 46 64
Dividends. . ....cooveiieienniiienenn. 149 161 159 154 154 156 45 36 36 39 45 36 36
Chemicals and allied products (26 corps.):!
Sales. oo iii it i i, ...} 3,904| 4,817] 5,882} 5,965| 6,373| 6,182 1,528 1,502] 1,540| 1,518} 1,622 1,721| 1,811
Profits before taxes........co00vvun. vees 734| 1,178] 1,490 1,257| 1,308 1,175 232 282 282 277 334 367 381
Profits after taxes......... e eeeen 441 597 521 485 520 612 128 138 142 137 194 183 193
Dividends. . ............ ... Ve 338 467 381 396 413 493 135 100 102 99 194 114 115

..................... 4,369| 5,092} 5,418| 5,891| 6,015{ 1,530 1,511] 1,473| 1,471] 1,560} 1,567| 1,612
5 709 907 722 834 746 188 223 195 174 154 207 198
490 557 520 599 564 166 154 142 134 134 148 145

Dividends............ 235 261 282 287 292 77 71 71 72 76 76 76
Primary metals and products (39 corps .
Sales............. 8,184(10,448|12,507|11,564|13,750({11,522( 3,193} 2,912{ 3,021| 2,715 2,874 3,301 3,847

Profits before taxes. 9961 1,706| 2,099! 1,166 1,825| 1,375 295 302 360 306 407 487 630

Profits after taXes....oovvevervnninrenens 580 857 778 578 793 717 196 151 180 151 235 241 312

Dividends. . ....coviviviiiinriiinenenanes 286 378 382 368 378 409 113 100 92 92 125 115 110
Machinery (27 corps.):!

Saled. it e i i 4,366| 5,075( 6,189 7,089} 8,015| 7,753| 2,039| 1,919 1,939{ 1,866| 2,030( 1,955| 2,046

Profits before taxes........oviviiiinnnan 520 851| 1,005 975| 1,010 899 193 252 237 199 209 232 251

Profits after taxes....... R .. 321 426 370f 381 402 470 115 117 107 102 143 110 121

Dividends. . .......oiiiiiiiiiiineriiens 138 209 192 200 163 263 91 58 64 65 76 67 67
Automobiles and equ1pment (15 corps.):

Sales. . ...ttt ....]9,577|111,805/12,496{12,825]16,377{13,940| 3,495| 3,485| 3,731| 2,922| 3,802| 4,729] 5,031

Profits before taxes.. 2,305| 1,913| 1,945]| 2,048| 1,741 235 434 532 299 476] 7819 885
Profits after taxes. 1,087 705 698 747 827 168 214 257 127 229 r367 415
Dividends. . ..c.coviiiiiiiiiiiiieiinins 671 479 462 463 529 117 114 113 106 196 108 113

Public Utility

Railroad: -
Operating revenue.........oveevvunns ...| 8,580} 9,473|10,391(10,581(10,664} 9,371 2,582| 2,275| 2,335| 2,366| 2,395| 2,302| 2,521
Profits before taxes. .. 700} 1,385 1,260 1,451] 1,404 900} 272 156 199 226 319 259 358
Profits after taxes 438 784 693 832 871 674| 219 88 136 172 277 175 242
Dividends....... 252 312} 328 338{ 412 379 162 96 73 74 136 101 90

Electric power:
Operating revenue., .
Profits before taxes.
Profits after taxes. .

5,069 5,528 6,058| 6,549| 7,136] 7,610{ 1,826| 1,984| 1,819/ 1,831] 1,976| 2,171| 1,993
1,129} 1,313 1,482 1,740( 1,895( 2,049 460 570 487 478 513 636 523
757 822 814 947 1,030} 1,140 260 321 266 264 288 341 296

Dividends...ocvevinieirrenin senans s 560 619 651 725 780 857 212 212 210 211 224 225 229
Telephone:

Operating revenue..... P heneaaes 2,967) 3,342| 3,729] 4,136 4,525] 4,902| 1,178 1,174| 1,210{ 1,233} 1,285| 1,298| 1,340

Profits before taxes. . 333 580 691 787 925( 1,050 248 242 262 262 284 306 315

Profits after taxes....... tecereseresanen 207 331 341 384 452 525 122 116 125 141 143 152 156

Dividends......covevvverrrneiererncnnns 213 276] 318] 355 412 448 108 109 111 112 116 118 122

rRevised.

1Revised to adjust for substitutions and mergers of companies in the chemicals, petroleum, textile, primary metals and machinery groups.

2Includes 26 companies in groups not shown separately, as follows: textile mill products (10); paper and allied products (15); miscellaneous (1).

8Includes 25 companies in groups not shown separately, as follows: building materials (12); transportation equipment other than automobile
(6); and miscellaneous (7).

NOTE.—Manufacturing corporations. Data are from published company reports, except sales which are obtained from the Securities and
Exchange Commission.

Raslroads. Figures are for Class I line-haul railroads (which account for 95 per cent of all railroad operations) and are obtained from reports
of the Interstate Commerce Commission.

Electric power. Figures are for Class A and B electric utilities (which account for about 95 per cent of all electric power operations) and are
obtained from reports of the Federal Power Commission, except that quarterly figures on operating revenue and profits before taxes are partly
estimated by the Federal Reserve to include affiliated nonelectric operations.

Telephone. Revenues and profits are for telephone operations of the Bell System Consolidated (including the 20 operating subsidiaries and
the Long Lines and General departments of American Telephone and Telegraph Company) and for two affiliated telephone companies, which
together represent about 85 per cent of all telephone operations. Dividends are for the 20 operating subsidiaries and the two affiliates. Data
are obtained from the Federal Communications Commission.

All series. Profits before taxes refer to income after all charges and before Federal income taxes and dividends. For description of series
and back figures, see pp. 662-666 of the BULLETIN for June 1949 (manufacturing); pp. 215-217 of the BULLETIN for March 1942 (public utilities);
and p. 908 of the BULLETIN for September 1944 (electric power).
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PRSFITS TA’I)‘(E’IS‘EAND DIVIDETINDS OF NET CHANGE IN OUTSTANDING CORPORATE SECURITIES 2
NI STATES CORPORATIONS [Estimates, in millions of dollars]
[Quarterly estimates at seasonally adjusted annual
rates, In billions of dollars
- All types Bonds and notes Stocks
Vear or l;r?ﬁts In- Paz;_otﬁts c(li.as{h tqtr)ldis:i Yeartor
quarter clore | come er | divi- | tribute quarter’ | New | Retire-] Net [ New [Retire-| Net | New | Retire-| Net
taxes | taxes | taxes |dends| profits issues | ments | change || issues | ments | change | issues | ments | change
1939..... .. 6.4 1.4 5.0 3.8 1.2
1047...... 6,882f 2,523] 4,359l 5,015] 2,011] 3,004| 1,867 512 1,355
it mme e | ma| os| e | ioEE L8 DRIZEY LR vadEm B9
1 1 92 2
1047....... 29.5 ) 11.3 18.2 6.5 11.7 | 3980 """ "° ’ ' ’ ’ * ’ * '
1313 ...... g%s }%i %gg ;g 3.0 1950......} 7,224| 3,501 3,724|] 4,806] 2,802} 2,004} 2,418 698| 1,720
..... . .2 . . . 8.3
1951..,...] 9,048| 2,772| 6,277} 5,682 2,105| 3,577 3,366 666{ 2,700
oo | wvn e | | v | e | BECISEN DR THICE TR DMIE & 0
1953......]1 9 2 2 6
1951....... 41.2 | 2251 18.7] 9.1 9.6 sl 3 : ’ : ' ' : ’
iggg o ggg ;?g igé gg ;% 1954...... 11,715| 5,353 6,361| 7,872 3,897 3,975 3,843| 1,456 2,386
fersrer . . . . N 19542 2,858] 1,139 1,719i 1,863 847) 1,016 995 292 703
1954, ... 32.0)17.1 | 17.0 | 10.0} 6.9 S0l 3i027| 1.314| 1.714)f 2)314| 938] 1,377] 713| 376| 337
1054—1 gg; 12'4 16.3 3.7 ?.6 4,..1 3,128/ 1,923| 1,205|| 2,075 1,354 721} 1,053 569 484
. 16.9 16. .8 .0
1955—1 3,065 1,347 1,719} 1,681 702 979| 1,384 645 740
3 335|168 16.7 | 1000| 6.7 e b5 X ' ’ X
b 36.0 | 18.1 17.01106 7'3 2...] 3,084 1,677] 1,407 1,802 767{ 1,034] 1,282 910 373
1955—;; T igg %‘l)g %?3 ,}8% ,igg 1Reflects cash transactions only. As compared with data shown on p: 1018, new
tee . ' . : : issues exclude foreign and include investment company offerings, sales of securities
held by affiliated companies or RFC, special offerings to employees, and also new
rRevised, stock issues and cash proceeds connected with conversions of bonds into stocks. Re-
1 Preliminary estimates by Council of Economic Ad- | tirements include the same types of issues, and also securities retired with internal
visers. funds or with proceeds of issues for that purpose shown on p. 1018,
Source.—Department of Commerce. Source.—Securities and Exchange Commission.

CURRENT ASSETS AND LIABILITIES OF UNITED STATES CORPORATIONS ?
[Estimates, in billions of dollars}]

Current assets Current liabilities
Net Notes and accts, Notes and accts,
E;dqggrst':?-" worl_ci&g I(J;;JS. réceivable L payable Federal
capit. V- nven- income
Total Cash ernment toties Other Total Ttax Other
securities &'vg‘z Other GUO.VE.2 Other liabilitie
1939,..........] 24.5 54.5 10.8 2.2 .0 22.1 18.0 1.4 30.0 .0 | 21.9 1.2 6.9
1945...........] 51.6 97.4 21.7 21.1 2.7 23.2 26.3 2.4 45.8 9 24.8 10.4 9.7
1948...... 68.6 133.0 25.3 14.8 42.4 48.9 1.6 64.4 39.3 11.5 13.5
1949....... .. 72.4 133.1 26.5 16.8 43.0 45.3 i.4 60.7 37.5 9.3 14.0
1950......... 81.6 161.5 28.1 19.7 1.1 55.7 55.1 1.7 79.8 .4 47.9 16.7 14.9
1951...........] 86.5 179.1 30.0 20.7 2.7 58.8 64.9 2.1 92.6 1.3 53.6 21.3 16.5
1952....0000...] 90.1 186.2 30.8 19.9 2.8 64.6 65.8 2.4 96.1 2.3 57.0 18.1 18.7
1953 . c0iniinne 92.6 189.6 30.9 21.0 2.6 64.8 67.9 2.4 97.0 2.2 56.3 19.2 19.3
1954—2..... | 94.4 179.6 29.1 16.4 2.4 63.2 65.9 2.6 85.2 2.4 51.8 12.0 18.9
........ 95.5 183.9 30.3 18.1 2.3 65.1 65.4 2.7 88.4 2.6 52.3 14.0 19.5
L S 95.8 187.3 31.7 19.3 2.4 66.2 65.1 2.6 91.5- 2.4 54.0 15.7 19.4
1955—1...... .| 98.1 187.9 30.3 19.0 2.2 67.8 65.8 2.8 89.8 2.5 54.2 13.4 19.7
1Excludes banks and insurance companies. 2Receivables from and payables to U. S. Government do not include amounts offset against
each other on corporations’ books. Source.—Securities and Exchange Commission.
BUSINESS EXPENDITURES ON NEW PLANT AND EQUIPMENT 1
{Estimates, in millions of dollars]
Trans- fMzmu- Trans-
Manu- ; o 1 Portas | pupiic | Com- actur-| porta- | py e
Year Total || factur- NiIr:Igl- 11'3)23; ;tlggr utili- | muni- | Other? Quarter Total ;ﬁtgi frlxgil utili- otﬁga
ing than ties |[cations min- rail- ties
rail ing roads

1,943 326 280 365 520 302
3,983 383 548 574 505 321

9,134 882 11,319 11,285 { 2,543 | 1,742
7,149 792 | 1,352 887 | 3,125 { 1,320
7,491 707 | 1,111 | 1,212 | 3,309 | 1,104
10,852 929 | 1,474 1 1,490 | 3,664 | 1,319

11,632 985 | 1,396 | 1,500 | 3,837 | 1,537
11,908 986 | 1,311 | 1,565 | 4,552 | 1,690

3,116 708 | 1,221 | 2,039
3,565 743 | 1,247 | 2,070

2,788 634 929 | 1,916
3,120 620 | 1,121 | 2,071
2,896 553 | 1,060 | 2,133
3,209 559 | 1,109 | 2,110

2,435 538 845 | 2,030
3,030 637 | 1,052 | 2,290
3,315 666 | 1,313 | 2,430

11,193 895 910 | 1,563 | 4,445 8,89 3,308 632 | 1,235 | 2,141
rRevised.
1Corporate and noncorporate business, excluding agriculture. 2Includes trade, service, finance, and construction.
3Includes communications and other. 4 Anticipated by business.

Sources—Department of Commerce and Securities and Exchange Commission.
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REAL ESTATE CREDIT STATISTICS
MORTGAGE DEBT QUTSTANDING, BY TYPE OF PROPERTY MORTGAGED AND TYPE OF MORTGAGE HOLDER
[In billions of dollars)

All properties Nonfarm Farm
Other . Multi-family and
holders 1- to 4-family houses | ., mmercial propertiest
End of year Finan- Finan-
or quarter All cial All All cial | Other
hold- |/ ingti- Selected| Indi. hold- Finan- | ogher Finan- | opher hold- |\ ingti- (holders?
tutions [Federal |viduals cia cia. tutions
agen- | and Total || jnati- hg:g- Total |l jrati- hg:;i—
cies | others tutions tutions
37.6 20.7 2.0 14,9 31.2 18.4 11.2 7.2 12.9 8.0 4.8 6.4 1.5 4.9
36.7 20.7 1.8 14.2 30.8 18.2 11.5 6.7 12.35 7.8 4.7 6.0 1.4 4.5
35.3 20.2 1.4 13.6 29.9 17.8 11.5 6.3 12.1 7.4 4.6 5.4 1.3 4.1
34.7 20.2 1.1 13.3 29.7 17.9 11.7 6.2 11.8 7.2 4.6 4.9 1.3 3.7
35.5 21.0 9 13.7 30.8 18.5 12.2 6.4 12.2 7.5 4.7 4.8 1.3 3.4
41.8 26.0 .6 15.1 36.9 23.1 16.0 7.0 13.8 8.4 5.4 4.9 1.5 3.4
48.9 31.8 .5 16.6 43.9 28.2 20.5 7.6 15.7 9.6 6.1 5.1 1.7 3.3
56.2 37.8 .6 17.8 50.9 33.3 25.0 8.3 17.6 10.9 6.7 5.3 1.9 3.4
62.7 42.9 1.1 18.7 57.1 37.5 28.4 9.1 19.6 12.4 7.2 5.6 2:1 3.5
72.8 51.6 1.4 19.8 66.7 45.1 35.3 9.8 21.6 14.0 7.6 6.1 2.3 3.7
82.2 59.5 2.0 20.7 75.6 51.9 41.2 10.7 23.7 15.7 8.0 6.6 2.6 4.0
91.2 66.8 2.4 21.9 84.0 58.7 47.0 11.7 25.3 17.0 8.3 7.2 2.8 4.3
101.0 75.0 2.8 23.2 93.3 66.3 53.8 12.5 27.1 18.2 8.9 7.7 3.0 4.6
113.5 85.6 2.8 25.0 || 105.3 75.9 62.7 13.2 29.4 19.6 9.7 8.2 3.3 4.9
101.0 750 2.8 23.2 93.3 66.3 53.8 12.5 27.1 18.2 8.9 7.7 3.0 4.6
103.1 76.8 2.7 23.6 95.2 67.8 55.3 12.5 27.5 18.5 9.0 7.8 3.1 4.7
106.2 9.5 2.7 24.0 98.2 70.0 57.4 12.6 28.1 18.9 9.2 8.0 3.2 4.8
September....| 109.7 82.4 2.7 24.6 |{ 101.6 72.8 59.9 12.9 28.8 19.3 9.5 8.1 3.2 4.9
December. .. .| 113.5 85.6 2.8 25.0 |1 105.3 75.9 62.7 13.2 29.4 19.6 9.7 8.2 3.3 4.9
1955—Matrch?. . .... 117.3 88.8 2.9 25.6 || 108.9 78.9 65.4 13.5 30.0 20.0 9.9 8.4 3.4 5.1
Juner........ 122.2 92.8 3.0 26.4 || 113.4 82.8 68.9 13.9 30.6 20.5 10.2 8.8 3.5 5.3
»Preliminary.

iDerived figures, which include negligible amount of farm loans held by savings and loan associations,  2Derived figures, which include
debt held by Federal land banks and Farmers Home Administration,

Note.—Figures for first three quarters of each year are Federal Reserve estimates. Financial institutions include commercial banks (in-
cluding nondeposit trust companies but not trust departments), mutual savings banks, life insurance companies and savings and loan associations.
Federal agencies include HOL.C, FNMA, and VA (the bulk of the amounts through 1948 held by HOLC, since then by FNMA).  Other Federal
agencies (amounts small and separate data not readily available currently) are included with “Individuals and others.”

Sources.—Federal Deposit Insurance Corporation, Home Loan Bank Board, lnstitute of Life Insurance, Departments of Agriculture and
Commerce, Federal National Mortgage Association, Veterans Administration, Comptroller of the Currency, and Federal Reserve.

MORTGAGE LOANS HELD BY BANKS?
[In millions of dollars]

Commercial bank holdings? Mutual savings bank holdings4
Nonfarm Nonfarm
End of year . . i )
or quarter Total Residential3 Residential3
Farm { Total Farm
Total Other Total Other
FHA-| VA- | Con- FHA-| VA- | Con-
Total || in- | guar- | ven- Total || in- | guar- | ven-
sured |anteed| tional sured |anteed| tional
28
26
25
24
24
26
28
34
37
44
47
3
19540000 oo |18 s5s|17.397]114,137|| 4,104] 3,348| 6.685| 3,260| 1.158(15.007|[14,951|(13,211]| 3.800| 4,262| 5.149| 1,740| 56
1953—December. . .. |16,850|(15,768||12,925|| 3,912| 3,061} 5,951 2,843 1,082(12,943[12,890|{11,334|| 3,489 3,053| 4,792| 1,556 igi
1954—March. . ......|16,970|t5,870||12,965|[ 3,920 3,075 5,970| 2,905] 1,100[13,345|(13,292([11,700{| 3,560] 3,295} 4,845 1,502 53
June....... ...117,3661i16,227(13,220)| 3,960 3,116} 6,144] 3,007} 1,139113,881)]13,826/{12,181|} 3,659] 3,579| 4,942 1,645 55
September..... 17,920()16,770|113,655|| 4,020| 3,235| 6,400] 3,115/ 1,150|14,415({14,360|I12,665| 3,725} 3,900 5,040} 1,695 55
December. . ... 18,555{(17,3971[14,137|| 4,104} 3,348| 6,685 3,260 1,158{15,007|{14,951|(13,211{| 3,800{ 4,262| 5,149| 1,740 56
1955—Marche, .. .. ..119,175|(17,960||14,600|| 4,175} 3,465 6,960 3,360 1,215|15,560|15,504{113,675|| 3,850 4,610 5,215| 1,829 56
Juner......... 20,050|18,775|/15,265] 4,320} 3,655{ 7,290} 3,510| 1,275{16,165{(16,109|(14,230|| 3,915| 4,980} 5,335| 1,879 56

sPreliminary.

1Includes rasil banks in the United States and possessions. 2Includes loans held by nondeposit trust companies but excludes holdings of
trust departments of commercial banks. March and September figures are Federal Reserve estimates based on data from Member Bank Call
Report and from weekly reporting member banks.

3Data not avaitable for all classifications prior to December 1951. .

+Through 1946, figures except for the grand total are estimates based on Federal Reserve preliminary tabulation of a revised series of banking
statistics. March and September figures are Federal Reserve estimates based in part on data from National Association of Mutunal Savings Banks.

Sources.—Al bank series prepared by Federal Deposit Insurance Corporation from data supplied by Federal and State bank supervisory
agencies, Comptroller of the Currency, and Federal Reserve.
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REAL ESTATE CREDIT STATISTICS—Continued
MORTGAGE ACTIVITY OF ALL UNITED STATES LIFE INSURANCE COMPANIES

[In millions of dollars]

Loans acquired

Loans outstanding (end of period)

Nonfarm Nonfarm
Year or month
Total Farm Total Farm
VA- VA-
FHA- FHA-
Total || guar- Other Total || ; guar- Other
insured anteed insured anteed
1940, ... ool 5,972 5,073 4,405 899
1941, 6,442 5,529 4,714 913
1942, 6,726 5,830 4,734 896
1943. 6,714 5,873 4,587 841
1944. 6,686 5,886 4,478 800
1945. 6,636 5,860 4,466 776
1946. ,155 6,360 4,876 795
1947, 8,675 7,780 5,538 895
1948, 10,833 9,843 6,356 990
1949. 12,906 1] 11,768 7,090 1,138
1950. 16,102 || 14,775 8,176 1,327
1951, 19,314 | 17,787 9,399 1,527
1952, 21,251 |} 19,546 10,518 1,705
1953. 23,322 |t 21,436 11,864 1,886
1954. ... 25,927 || 23,881 13,123 2,046
1954—July. . 24,572 || 22,575 12,529 1,997
August. .. 24,795 || 22,786 12,638 | 2,009
Septembe: 25,035 || 23,019 12,734 2,016
October. . 25,260 | 23,235 12,830 2,025
November 25,574 || 23,540 12,956 | 2,034
December. . 25,927 |; 23,881 13,123 2,046
1955—January.... 521 479 69 161 249 42 | 26,223 || 24,171 13,268 2,052
February... 495 443 66 118 259 52 | 26,474 i| 24,405 13,388 2,069
March. .... 563 493 77 154 262 70 | 26,727 || 24,629 13,481 2,098
April.........oo. 480 431 71 128 232 49 | 26,949 || 24,824 13,583 2,125
May...ooonvenn. 525 481 76 135 270 44 | 27,217 || 25,067 13,699 2,150
June............. 519 478 71 151 256 41 | 27,483 || 25,310 13,811 2,173
July ..ol 488 454 72 118 264 34 | 27,748 || 25,551 13,953 2,197

Note.—For loans acquired, monthly figures may not add to annual totals, and for loans outstanding, end-of-December figures may differ
from end-of-year figures, because monthly figures represent book value of ledger assets whereas year-end figures represent annual statement asset

values, and because year-end adjustments are based on more nearly complete data.

fications shown.

Prior to 1947, complete data are not available for all classi-

Sources.—Institute of Life Insurance: end-of-year figures, Life Insurance Fact Book; end-of-month figures, the T'ally of Life Insurance Statistics
and Life Insurance News Data.

MORTGAGE ACTIVITY OF ALL SAVINGS AND LOAN NONFARM MORTGAGE RECORDINGS OF $20,000 OR LESS
ASSOCIATIONS
{In miltions of dollars} ‘Number in thousands; amount (except averages) in millions of dollars]
Loans made, by purpose Loans outstanding (end of period)? Amount, by type of lender Aver-
age
Year %,- N Year Num- g I c Mutual amount
mont| ew or ave nsur- om- utual Te-
H Othi FHA- | VA- | Con- ber .
Total s‘i:s;_ pl:xlr!ie pulﬁr Totald|| in- guar | ven- month Total ul%:n& ::l;e_ ]::‘i:fl- ?3;; Other c?égf_d
tion chage | posesl sured |anteed |tional assns. | panies | banks | banks lars)y
1,379 437 1941........ 1,628 | 4,732 || 1,490 404 | 1,166 218 | 1,454 | 2,908
1,051 190 1942........ 1,351 | 3,943 {| 1,170 362 886 166 | 1,359 | 2,018
1,184 106 1943........ 1,274 | 3,861 || 1,237 280 753 152 | 1,439 1 3,031
1,454 95 1044........ 1,446 1 4,606 |} 1,560 257 878 165 | 1,746 | 3,186
1,913 181 1945........ 1,639 | 5,650 |1 2,017 250 | 1,097 217 | 2,069 | 3,448
3,584 616 1946........ 2,497 110,589 || 3,483 503 { 2,712 548 | 3,343 | 4,241
3,811 894 1947........ 2,567 {11,729 || 3,650 847 | 3,004 597 | 3,631 | 4,570
3,607 || 1,046 1948........ 2,535 111,882 || 3,629 | 1,016 | 2,664 745 | 3,828 | 4,688
3,636 || 1,083 1949........ ,488 111,828 i 3,646 | 1,046 | 2,446 750 | 3,940 | 4,755
5,237 {| 1,767 1950........ 3,032 (16,179 | 5,060 | 1,618 | 8,365 | 1,064 | 5,072 | 5,335
5,250 || 1,657 1951........ 2,878 116,405 || 5,295 | 1,615 | 8,370 | 1,013 | 5,112 | 5,701
6,617 [| 2,105 1952........ ,028 118,018 1| 6,452 | 1,420 | 3,600 1 1,137 | 5,409 | 5,950
7,767 || 2,475 1958........ 3,164 119,747 1 7,365 | 1,480 | 3,680 | 1,327 | 5,895 | 6,241
8,069 || 3,076 1954........ ,458 122,974 || 8,312 | 1,768 | 4,239 | 1,501 | 7,154 | 6,644
1954-June...| 810 283 1954-July...| 306 | 2,027 734 155 371 141 626 | 6,625
July...| 802 281 Avg...] 312} 2,086 770 166 369 138 643 | 6,684
Aug...] 841 289 Sept...| 313 2,122 766 164 383 141 668 | 6,789
Sept. . 828 282 Oct....| 3141 2,156 765 178 393 140 879 | 6,874
Qct....| 824 283 Nov...} 307 ] 2,148 7571 177 399 147 667 | 7,004
Nov 807 278 Dec. 318 | 2,267 784 191 420 158 714 { 7,131
Dec... 853 295
1955-Jan. 284 | 2,024 638 165 379 128 665 | 7,120
1955-Jan... 744 252 Feb. 277 | 1,958 702 151 365 116 624 | 7,077
Feb.. 775 265 Mar 343 | 2,455 928 174 458 134 761 | 7,153
Mar...| 1,026 386 Apr.. 328 | 2,357 900 165 456 136 700 | 7,182
Apr....} 1,016 380 May. 344 | 2,483 950 163 482 153 734 { 7,215
May...] 1,069 395 . June...| 360 | 2,636 || 1,024 174 516 171 750 | 7,812
June. .| 1,157 418 536 203 | 28,988|| 1,283 5,318 | 22,387, July... 335] 2,46 953 161 472 168 708 | 7,348
1Includes loans for repair, additions and alterations, refinancing, etc. | Source.~~Home Loan Bank Board.
2Prior to 1948, data are not available for classifications shown.
3Excludes shares pledged against mortgage loans.,
Source——Home Loan Bank Board.
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REAL ESTATE CREDIT STATISTICS—Continued

GOVERNMENT-UNDERWRITTEN RESIDENTIAL LOANS MADE
[In millions of dollars]

MORTGAGE DEBT OUTSTANDING ON
NONFARM 1. TO 4-FAMILY PROPERTIES
[In billions of dollars]

FHA-insured loans VA-guaranteed loans3
Home Home
Year mortgages Proj- Prop- mortgages
or Total ect- | €ItY Alter
month Total E type | 1M | Total E ation
New {.-X | mort- | PFOVe- New | . Ex- | and
prop- isting gages! ment prop- isting jrepair2
erties | PTOP- loans? erties | PTOP-
erties erties

'S
(=8
2
7y
N
(3
IS
*
-
3
(=N
o

5

12

Mar...| 856 324 109 160 9
Apr...| 809 294 23 151 g 45 515 319 195

5

3

t
-
@0
"
]
W
'
-
[
=
3

May..} 832 284 93 136
June..! 888 336 107 163
July...| 803 283 92 138

3

5

6

6

6

5

1954—July...] 531 238 75 79 14 70 293 178 115 .3
Aug...] 680 262 72 79 40 71 418 251 167 .2
Sept...| 679 269 77 59 33 101 410 252 157 .5
Oct....[ 770 252 80 74 9 89 | 518 307 211 .4
Nov...| 760 266 91 92 7 76 494 304 189 .5
Dec...; 843 287 92 109 23 63 556 337 219 4
1955—Jan....; 931 309 107 145 52 622 390 231 1.2
Feb...| 840 274 89 138 36 567 357 209 7

.6

.6

5

.6

.5

cCorrected.

1Monthly figures do not reflect mortgage amendments included in annual totals.

2FHA-insured property improvement loans are not ordinarily secured by mortgages; VA-
guaranteed alteration and repair loans of $1,000 or less need not be secured, whereas those
€or more than that amount must be.

8Prior to 1949, data are not available for classifications shown.

NoTe.—FHA-insured loans represent gross amount of insurance written; VA-guar-
anteed loans, gross amount of loans closed. Figures do not take account of principal repay-
iments on previously insured or guaranteed loans. For VA-guaranteed loans, amounts by
#ype are derived from data on number and average amount of loans closed.

Sources.—Federal Housing Administration and Veterans Administration.

Government-
underwritten
End of Con-
vear or Total ven-
quarter tional
FHA-| VA-
Total || in- | guar-
sured |anteed
17.3 2.3 2.3 15.0
4 3.0 3.0 15.4
.2 3.7 3.7 14.5
.8 4.1 4.1 13.7
.9 4.2 4.2 13.7
.5 4.3 4.1 14.2
1 6.1 3.7 17.0
.2 9.3 3.8 18.9
3125 5.3 20.8
S|l 15.0 6.9 22.5
.11 18.9 8.6 26.2
.91 22.9 9.7 29.0
714 25.41 10.8 33.3
.31 28.1 }j 12.0 38.2
91 32.1 12,8 43.8
1952—Sept...| 57.0 ;| 24.7 {| 10.4 32.3
Dec....| 58.7 |} 25.4 |} 10.8 33.3
1953-—Mar...| 60.4 ]| 26.1 |} 11.1 34.3
..} 62.5 [} 26.7 || 11.4 35.8
64.6 |{ 27.5 || 11.7 37.1
66.3 | 28.1 || 12.0 38.2
67.8 || 28.8 || 12.2 39.0
70.0 || 29.7 || 12.4 40.3
72.8 || 30.5 |} 12.6 42.3
75.9 || 32.1 |{ 12.8 43.8
1955—Marr. .| 78.9 || 33.5 || 13.2 45.4
Juner..| 82.8 i 35.5 || 13.5 47.3

?Preliminary.

NoteE.—For total debt outstanding, figures for
first three quarters are Federal Reserve estimates.
For conventional, figures are derived.

Sources—Home Loan Bank Board, Federal Hous-
ing Administration, Veterans Administration, and
Federal Reserve.

FEDERAL NATIONAL MORTGAGE ASSOCIATION ACTIVITY? FEDERAL HOME LOAN BANK LENDING
{In millions of dollars) {In millions of dollars]
Author-] Com- Mortgage holdings Mort- Advances outstanding
End of fizeg mit- gage | Mort- Ad R (end of period)
nd of year unds | ments pur- gage - epay-|
or month un- un- FHA- | VA- | chases | sales Year or month vances | ments
com- dis- Total in- guar- | (during| (during Total || Short- | Long-
mitted | bursed sured | anteed | period)| period) term! | term?
1948, ... iiiines 528 227 199 188 11 198 |....... 278 213 195 176 19
4949, . ... ... 848 824 828 403 425 672 20 329 231 293 184 109
4950, .. .0iinnnen 918 485 | 1,347 169 | 1,178 | 1,044 469 351 209 436 218 217
4951........ e 661 239 | 1,850 204 | 1,646 677 111 360 280 515 257 258
1952, ... ... ....) 1,085 3231 2,242 320 | 1,922 538 56 256 337 433 231 202
A953 . it 550 638 | 2,462 621 | 1,841 542 221 675 292 816 547 269
1954, . iiiiinnnn O] 476 | 2,434 802 | 1,632 614 525 423 435 806 508 298
586 528 864 565 299
“1954—July....... 540 737 | 2,371 724 | 1,647 120 37 728 640 952 634 317
August. 594 700 | 2,355 733 | 1,62 33 39 734 818 867 612 255
September. . 631 654 | 2,362 745 | 1,618 38 19
October. ... 678 603 | 2,368 752 | 1,616 39 23 | 1954—August..... 59 31 659 422 236
November. . (O] 547 | 2,396 773 | 1,623 50 11 September.. 69 38 689 452 237
December. . ) 476 | 2,434 802 | 1,632 64 15 October.. .. 63 45 708 471 236
November.. 74 38 743 495 248
1955—January. ... (O] 418 | 2,462 817 { 1,645 48 10 December. . 171 47 867 612 255
February. .. (O] 359 | 2,488 832 | 1,656 48 8
March..... () 287 | 2,512 839 | 1,673 54 18 | 1955—January.... 38 188 717 491 226
April..... .. [0 215 | 2,545 855 | 1,690 58 11 February... 34 63 688 466 223
May....... [ 163 | 2,562 860 | 1,702 39 7 March..... 71 58 702 464 238
June....... O] 127 | 2,567 867 | 1,700 21 3 April...... 85 33 754 497 257
July....... 1) 116 | 2,567 868 | 1,699 15 1 May.. .- 104 37 821 542 279
June....... 237 42 | 1,017 715 302
July....... 152 107 | 1,061 748 313
1No authorization figures shown after October since under its new charter, August. ... 156 30 | 1,187 822 365
-effective Nov. 1, 1954, FNMA maintains three separate programs, for which the
»type of fund authorization varies. Other figures represent the combined pro- .
grams: secondary market, special assistance, and management and liquidation. ;&oureg (i:r unsecured _loadns matturing ;ln one year or less. .
L : iati cured loans, amortized quarterly, having maturities of
Source.~—~Federal National Mortgage Association. more than one year but not more than ten years.
Source—Home Loan Bank Board.
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STATISTICS ON SHORT- AND INTERMEDIATE-TERM CONSUMER CREDIT
CONSUMER CREDIT, BY MAJOR PARTS

[Estimated amounts outstanding, in millions of dollars]

Instalment credit Noninstalment credit
End of year Total Other Repai
pair .
or month Total |[Automobile| consumer | and mod- | Personal Total ;Slmrﬁf{n Charge Service
paper! goods ernization loans p lsolans accounts credit
paper! loans2
4,503 1,497 1,620 298 1,088 2,719 787 1,414 518
5,514 2,071 1,827 371 1,245 2,824 800 1,471 553
6,085 2,458 1,929 376 1,322 3,087 845 1,645 597
2,462 455 816 182 1,009 3,203 746 1,612 845
4,172 981 1,290 405 1,496 4,212 1,122 2,076 1,014
6,695 1,924 2,143 718 1,910 4,875 1,356 2,353 1,166
8,968 3,054 2,842 843 2,229 5,443 1,445 2,713 1,285
11,516 4,699 3,486 887 2,444 5,588 1,532 2,680 1,376
14,490 6,342 4,337 1,006 2,805 6,323 1,821 3,006 1,496
14,837 6,242 4,270 1,090 3,235 6,631 1,934 3,096 1,601
18,684 8,099 5,328 1,406 3,851 7,143 2,094 3,342 1,707
22,187 10,341 5,831 1,649 4,366 7,350 2,219 3,411 1,720
22,467 10,396 5,668 1,616 4,787 7,658 2,420 3,518 1,720
21,849 10,298 5,328 1,637 4,586 6,876 2,303 2,773 1,800
21,901 10,349 5,294 1,642 4,616 6,835 2,312 2,734 1,789
21,935 10,365 5,287 1,642 4,641 6,921 2,335 2,807 1,779
October. . ..... 28,975 21,952 10,340 5,324 1,637 4,651 7,023 2,377 2,892 1,754
November. . ... 29,209 22,014 10,296 5,398 1,631 4,689 7,195 2,407 3,042 1,746
December...... 30,125 22,467 10,396 5,668 1,616 4,787 7,658 2,420 3,518 1,720
1955—January....... 29,760 22,436 10,459 5,609 1,574 4,794 7,324 2,371 3,225 1,728
February...... 29,518 22,508 10,641 5,484 1,550 4,833 7,010 2,427 2,831 1,752
29,948 22,974 11,053 5,479 1,530 4,912 6,974 2,481 2,735 1,758
30,655 23,513 11,482 5,492 1,534 5,005 7,142 2,496 2,859 1,787
31,568 24,149 11,985 5,555 1,546 5,063 7,419 2,589 3,011 1,819
32,471 24,914 12,561 5,639 1,562 5,152 7,557 2,686 3,040 1,831
32,896 25,476 13,038 5,676 1,570 5,192 7,420 2,595 2,991 1,834

1Includes all consumer instalment credit extended for the purpose of purchasing automobiles and other consumer goods and secured by the
items purchased, whether held by retail outlets or financial institutions. Includes credit on purchases by individuals of automobiles or other
consumer goods that may be used in part for business.

d2Include”s only repair and modernization loans held by financial institutions; such loans held by retail outlets are included in “other consumer

goods paper.

NoTe.—Monthly figures for the period December 1939 through 1951 and a general description of the series are shown on pp. 336-354 of the
BULLETIN for April 1953. Revised monthly figures are shown in later BULLETINS: 1952, November 1953, p. 1214; 1953, November 1954, p. 1212,
A detailed description of the methods used to derive the estimates may be obtained from Division of Research and Statistics.

INSTALMENT CREDIT, BY HOLDER

[Estimated amounts outstanding, in millions of dollars]

Financial institutions Retail outlets
Total
End of year instal- Sales House-
or month ment Com- fimance | Credit Depart- | Furni- hold Auto-
credit Total |} mercial | " O "% | 0o | Other | Total ment ture appli- | mobile | Other
banks s stores! | stores ance | dealers?
panies stores
4,503 3,065 1,079 1,197 132 657 1,438 354 439 183 123 339
5,514 3,918 1,452 1,575 171 720 1,596 394 474 196 167 365
6,085 4,480 1,726 1,797 198 759 1,605 320 496 206 188 395
2,462 1,776 745 300 102 629 686 131 240 17 28 270
4,172 3,235 1,567 677 151 840 937 209 319 38 47 324
6,695 5,255 2,625 1,355 235 1,040 1,440 379 474 79 101 407
8,968 7,092 3,529 1,990 334 1,239 1,876 470 604 127 159 516
11,516 9,247 4,439 2,950 438 1,420 2,269 595 724 168 239 543
14,490 1 11,820 5,798 3,785 590 1,647 2,670 743 791 239 284 613
14,837 || 12,077 5,771 3,769 635 1,902 2,760 920 760 207 255 618
18,684 || 15,410 7,524 4,833 837 2,216 3,274 1,117 866 244 308 739
22,187 || 18,758 8,998 6,147 1,124 2,489 3,429 1,040 903 291 380 815
22,467 || 18,935 8,633 6,421 1,293 2,588 3,532 1,201 890 293 394 754
1954—July...oovvvnnnn. 21,849 | 18,671 8,763 6,189 1,228 2,491 3,178 1,032 818 277 386 665
August........... 21,901 18,731 8,731 6,256 1,250 2,494 3,170 1,032 821 276 389 652
September........ 21,935 || 18,753 8,688 6,294 1,267 2,504 3,182 1,041 822 278 390 651
October. ......... 21,952 || 18,726 8,637 6,315 1,270 2,504 3,226 1,063 830 282 390 661
November........ 22,014 || 18,719 8,586 6,325 1,282 2,526 3,295 1,098 846 283 390 678
December........ 22,467 || 18,935 8,633 6,421 1,293 2,588 3,532 1,201 890 293 394 754
1955—January.......... 22,436 || 18,977 8,651 6,462 1,282 2,582 3,459 1,158 862 291 397 751
February......... 22,508 || 19,153 8,688 6,570 1,298 2,597 3,355 1,108 848 286 404 709
8,844 6,808 1,330 2,631 3,361 1,123 838 280 420 700
9,020 7,077 1,360 2,670 3,386 1,138 834 278 437 699
9,228 7,390 1,395 2,705 3,431 1,150 842 277 457 705
9,495 7,747 1,434 2,756 3,482 1,160 851 279 481 711
9,656 8,087 1,458 2,779 3,496 1,155 856 281 501 703

1Includes mail-order houses.
2Includes only automobile paper; other instalment credit held by automobile dealers is included with ‘“‘other’ retail outlets.
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STATISTICS ON SHORT- AND INTERMEDIATE-TERM CONSUMER CREDIT—Continued

NONINSTALMENT CREDIT, BY HOLDER INSTALMENT CREDIT HELD BY COMMERCIAL BANKS,
BY TYPE OF CREDIT

[Estimated amounts outstanding, in millions of dollars]

[Estimated amounts outstanding, in millions of dollars)

Financial Retail
in.stitutions outlets Automobile Repair
Total || (single-pay- (charge Total paper Other | and P
HOT. ment loans) accounts) . End of year | instal- con- | mod- ]
End of year instal- Service or month ment sumer | erniza- fona
or month o credit credit || Pur- [ oo, | goods | tion | 10308
credit %)erll'l- D?t- chased loans
. part-
cial Other ment | Other
banks stores?! 237 178 166 135 363

339 276 232 165 440
447 338 309 161 471

625 162 236 § 1,178 518
636 164 251 | 1,220 553
693 152 275 1 1,370 597

674 72 290 | 1,322 845
1,008 114 452 | 1,624 | 1,014
1,203 153 532 | 1,821 { 1,166
1,261 184 575 | 2,138 |. 1,285

1,899 320 748 | 2,663 | 1,720 1954—July. ..... 8,763 {| 2,246 | 1,720 | 1,880 | 1,297 | 1,626

2,085 335 764 | 2,754 | 1,720 August,...| 8,731 j 2,230 | 1,707 | 1,857 | 1,299 | 1,638

September.| 8,688 || 2,224 | 1,686 | 1,835 | 1,299 | 1,644

1954—July...... 6,876 |1 1,989 314 448 | 2,325 | 1,800 October. ..| 8,637 || 2,207 | 1,663 | 1,822 | 1,296 [ 1,649
August....| 6,835 || 1,985 327 446 } 2,288 | 1,789 November.| 8,586 || 2,188 | 1,636 | 1,822 | 1,287 | 1,653
September.| 6,921 {| 1,997 338 488 | 2,319 | 1,779 December.| 8,633 || 2,198 | 1,645 | 1,839 | 1,275 | 1,676

October. ..] 7,023 || 2,067 310 517 | 2,375 | 1,754
November.| 7,195 j| 2,049 358 574 | 2,468 | 1,746 1955—Januvary...| 8,651 || 2,208 | 1,656 | 1,859 | 1,241 | 1,687
December.| 7,658 || 2,085 335 764 | 2,754 | 1,720 February..{ 8,688 i 2,241 | 1,680 | 1,845 | 1,219 | 1,703

1955—January...| 7,324 || 2,048 323 | 623 | 2,602 | 1,728
February..| 7,010 |l 2,085 342 5351 2,296 | 1,752

March....|] 6,974 || 2,114 367 507 | 2,228 | 1,758 2,591 | 1,940 | 1,897 | 1,223 | 1,844
April 7,142 || 2,165 331 526 | 2,333 | 1,787 2,656 | 1,995 | 1,921 | 1,231 | 1,853
May ..... 7,419 || 2,199 390 532 | 2,479 | 1,819
June...... 7,557 (| 2,303 383 518 | 2,522 | 1,831
July...... 7,420 (] 2,268 327 474 | 2,517 | 1,824
!Includes mail-order houses. INSTALMENT CREDIT HELD BY FINANCIAL INSTITU.
TIONS OTHER THAN COMMERCIAL BANKS AND SALES
FINANCE COMPANIES, BY TYPE OF CREDIT
INSTALMENT CREDIT HELD BY SALES FINANCE [Estimated amounts outstanding, in millions of dollars]
COMPANIES, BY TYPE OF CREDIT
[Estimated amounts outstanding, in millions of dollars) Total || Auto- cégr‘ir R:fl’gir Per-
End of year instal- mobile | sumer | modern-| sonal
Total Other | Repair or month ment paper goods | ization | loans
End of year insot;‘l- Auto- con- and Per- credit paper | loans
:r mori’th ment || mobile sumgr modern-|  sonal
credit (| PEPEr | BOOCH | izaton | loans 1 o390 ... 789 81 24 15 669
1940, .0l iints 891 102 30 16 743
1941, .. iiiint 957 122 36 14 785
1,197 878 115 148
1,575 1,187 136 190 gg 1045, 0vvinl 731 54 20 14 643
1,797 1,363 167 201 66 1946, ccvivennn.. 991 77 34 22 858
194700 o iin 1,2;5 130 63 39 1,037
300 164 24 1048, ... Ll 1,573 189 9 59 1,226
pran 357 Pt s o 194900 LTI 1,858 240 137 g | 17302
1,355 802 185 242 126 1950, ... il 2,237 330 182 115 1,610
1,990 1,378 232 216 164 1951 ...ucvvitn, 2,537 358 209 132 1,838
2,050 || 2,425 303 83 139 1952, ... 3,053 457 279 187 | 2,130
3.785 3.257 313 57 158 1953. 3,613 573 337 249 2,454
3,769 3,183 241 70 275 1954, .00t 3,881 596 340 260 2,685
4,833 4,07
i e | 3% 1 BT | tosa—Juy......... 3,719 581 321 258 | 2,550
6.421 5.563 351 81 426 August. . .| 3,744 587 321 261 2,575
’ (S_)ept%mbe . g , ;;}L gg; 323 262 2,594
— ,189 ,37 ctober...... ' 32 260 2,59
1054—July. o Sl e | 3% g2 | November. . .| 3,808 591 331 263 | 2,623
Septemi:v.el: .' 6,294 5.474 336 31 403 December....} 3,881 596 340 260 2,685
1315 .
Qetober... 4 &3 1 2iiot | 339 8 2% | 1955—Janvary..... 3,864 || 505 | 338 | 254 | 2,677
December. . . .| 6.421 5.563 351 81 426 February....| 3,895 607 339 253 1 2,696
e ’ Xla(fh ....... Zgg(l) 628 34% 253 | 2, ;§,6
1955—January. . ... 6,462 |1 5,603 350 79 430 pril........ , 649 35 253 ) 2,715
February. . . .| 6,570 5.709 349 78 434 May........ 4,100 670 363 258 2,809
Mok 6.308 || 3,045 348 [ 130 June. .. .lll 4,190 692 380 261 | 2,857
Aptl. 77077 || 5207 348 76 116 July....lll 4,237 706 388 261 | 2,882
May........ ; ,;247) 6, 312 353 ;g gzlz
June........ , 6,857 361 N - . .
oTE.—Institutions included are consumer finance companies {oper-
July..ooo 8,087 7,180 372 78 457 ating primarily under State small-loan laws), credit unions, industrial
loan companies, mutual savings banks, savings and loan associations,

and other lending institutions holding consumer instalment loans.
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STATISTICS ON SHORT- AND INTERMEDIATE-TERM CONSUMER CREDIT—Continued

INSTALMENT CREDIT EXTENDED AND REPAID
[Estimates, in millions of dollars]

Total Automobile Other consumer Repair and Personal
paper goods paper modernization loans loans
Year or month

Extended | Repaid || Extended | Repaid | Extended | Repaid | Extended | Repaid | Extended | Repaid

7,208 3,086 2,512 2,588 2,381 328 255 2,217 2,060~

8,854 3,823 3,436 2,929 2,827 312 307 2,361 2,284

5,093 999 941 2,024 1,999 206 143 2,150 2,010

6,785 1,969 1,443 3,077 2,603 423 200 3,026 2,539

10,190 3,692 2,749 4,498 3,645 704 391 3,819 3,405

13,267 5,280 4,150 5,280 4,581 702 577 4,278 3,959

15,454 7,182 5,537 5,533 4,889 721 677 4,566 4,351

18,282 8,928 7,285 6,458 5,607 826 707 5,044 4,68%

22,444 9,362 9,462 6,518 6,585 853 769 6,058 5,628

24,550 12,306 10,449 7,959 6,901 1,243 927 6,889 6,273

26,818 13,621 11,379 8,014 7,511 1,387 1,144 7,299 6,784

29,024 12,532 12,477 7,700 7,863 1,245 1,278 7,827 7,406

WITHOUT SEASONAL ADJUSTMENT

1954—July............ e 2,549 2,417 1,163 1.033 622 661 107 105 657 618.
August 2,477 2,425 1,114 1,063 607 641 112 107 644 614
September 2,441 2,407 1,062 1,046 629 636 115 115 635 610
October. . 2,454 2,437 1,031 1,056 687 650 106 111 630 620
November 2,554 2,492 1,040 1,084 716 642 108 114 690 652
December . . 3,046 2,593 1,184 1,084 936 666 95 110 831 733
1955—January. 2,389 2,420 1,060 997 616 675 67 109 646 639
February. 2,416 2,344 1,167 985 529 654 72 96 648 609-
March 3,159 2,693 1,569 1,157 708 713 99 119 783 704

Aprit 3,089 2,550 1,512 1,083 703 690 106 102 768 675

May 3,206 2,570 1,616 1,113 741 678 121 109 728 670
June 3,443 2,678 1,766 1,190 766 682 125 109 786 697
July..ooviiiiiiniin 3,131 2,569 1,594 1,117 711 674 111 103 715 675

SEASONAILY ADJUSTED¥

1954—July.....oeueennn N 2,458 2,364 1,060 1,006 666 667 98 100 631 591
August........... NP 2,409 2,480 1,035 1,067 613 678 100 105 661 630
September.......... P 2,474 2,404 1,077 1,014 609 634 106 118 682 638.
October....... ens 2,461 2,424 1,068 1,039 633 652 92 106 668 627
November............ . 2,612 2,500 1,109 1,098 677 631 101 113 725 658.
December........vvvvunn 2,762 2,488 1,298 1,083 679 643 99 108 686 654.
1955—January......ooienanuns .. 2,823 2,496 1,233 1,020 788 684 87 104 715 688,
February......oovvueeenns 2,898 2,521 1,382 1,071 660 680 97 97 759 673
March..... Ceeees Ceeeens 3,035 2,562 1,472 1,096 741 683 109 116 713 667
Aprilic.ivineiiiiaiiannn 3,017 2,552 1,404 1,093 736 672 109 109 768 678
May........ 3,091 2,634 1,517 1,139 736 687 115 122 723 686
June.............. v 3,165 2,612 1,580 1,165 754 678 109 109 722 660°

July. .o 3,122 2,602 1,510 1,132 791 697 107 102 714 671

* Includes adjustment for differences in trading days.

Note.—Back figures by months for the period 1940-52, together with a discussion of the composition and characteristics of the data and a
description of the methods used to derive the estimates, are shown in the BULLETIN for January 1954, pp. 9-22.
shown in the BULLETIN for November 1954, p. 1212, Estimates of instalment credit extended and repaid are based on information from accounting:

records of retail outlets and financial institutions and include finance, insurance, and other charges incurred under the instalment contract.

Monthly figures for 1953 are:

Re-

newals and refinancing of loans, repurchases and resales of instalment paper, and certain other transactions may increase the amount of botin
credit extended and credit repaid without adding to the amount of credit outstanding.

FURNITURE STORE STATISTICS

RATIO OF COLLECTIONS TO ACCOUNTS RECEIVABLE!

Percentage change Charge
P ?;genrl‘tasc:g;ln“ from corresponding Instalment accounts accounts:
nfonth g month of preceding
Item year Month H
Depart- | Furni- | 0{’&“2;_ Depart-
July | June | May | July | June | May ;::lets stg:e pliance Tent
1955 | 1955 | 1955 | 1955 | 1955 | 1955 €5 | ‘stores | Stores
Net sales: 1954—July..ocnuunenennnnns 14 12 10 45
Total..... [P ‘e -3 -1 | 410 +9 +9 | 410 August,....covvennnn 13 12 10 45
Cash sales....... T -1 +13 +2 +5 +6 September............ 13 12 10 46
Credit sales: October........ cerens 14 12 10 47
Instalment...... e -1 —1 | 410 | 412 +8 | +13 November........... 13 12 10 48.
Charge account.....[ —3 +3 451 412 +14 | 412 December............ 14 12 9 46.
Accounts receivable, end 1955-—~January. ....coveunnn 14 12 9 44
of month: February...... 14 11 9 43
Total..... Cerieeieae 0 +2 +2 +7 +8 +5 March..oovvvennnnn., 15 13 9 48
Instalment........... +1 +1 +1 45 +4 +3 April........ e s 15 12 9 44
Charge accounts...... -2 +4 +3 | +15 | +19 | +14 May....... PN 15 12 9 45
June............. ..., 15 12 9 46-
Inventories, end of July.oooiviiiiiiii, 14 12 9 43
month, at retail value.j -3 -3 -2 +3 +2 [}
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BUSINESS INDEXES

[The terms “adjusted” and “unadjusted’ refer to adjustment of monthly figures for seasonal variation]

I‘zdﬁs"r.iall prc;ductggn C‘Z‘fﬁ?ﬁi‘s’“ Employment and payrolls2
p 13;‘2(7:? 4; ol ‘i’&;e awarded (value)! 1947-49=100
TAER 1947-49=100 ) Depart- Whole-
Freight| ment | Con- sale
carload-| store | sumer | com-
Non- Manufacturing ings* | sales* | prices?| modity
Year Manufactures agri- | production workers (1947-49} (retail |1947-49| prices?
or month Min- Resi- | Ay | cul- =100 | value)3| =100 (1947-49
Total eraly | Total|| den- | Sy . tural 194749 =100
Total || Du- I\(Tion~ tial elm- Employ- Pal:lrs- =100
otal u- bloy- 10,
rable rable ment ment
Ad- | Unad-j| Ad- Ad- | Ad- | Ad- | Ad- || Ad- | Ad- | Ad- | Ad- |Unad-|Unad-| Ad- Ad- | Unad | Unad-
justed [justed || justed || justed [justed | justed |justed || justed | justed | justed [ justed | justed | justed | Justed | justed | justed | justed
38| 38 37 45 34 26 A4t 68.71 31.1 90 27 74.0].
39 42 36 53 34 18| .0f. | 69.0f 37.1 98 32f 85.7].
30 24 34 42 30 27 .8 24.0 83 301 70.4 .
39 37 40 45 43 41 4l 25.7 92 30 7i.6|.......
45 47| 44 62 45 49 91 32.6 107 34 72.9|..... .
43 43 42 57 51 57 1 304 105 34 73.1).......
48| 49 46, 59 66| 75 2| 32.1 110 36 75.0{.......
50) s2 48 63 69| 73 8] 33.0 11§ 371 75.6] 65.0
50 49 50 64/ 69| 71 1 32.4 111 37 74.2 62.0
52 53 51 63 73 76 2| 32.8 112 371 73.3] 62.9
58] 60 56 68 63 52 3| 35.0 115 38 73.3] 61.9
48 44 51 59 49 30 .5 28.3 99 35 71.4 56.1
39 31 48 51 34 22 2| 21.5 79 32 65.0, 47.4
30| 19 42 42 15 8 .6 14.8 59 24 58.4 42.1
36 24, 48 48 14 7 2| 15.9 62 24 55.3] 42.8
39 39 49| 51 17 7 1] 20.4 67 271 57.2] 48.7
46| 38 55 55 20 13 .8 23,5 69 29, 58.7 52.0
55| 49 61 63 30 22 9 27.2 81 33 59.3 52.5
60 55 64 71 32 25 .1 32.6 84 35 61.4 56.1
46| 35 57 62 35 27 .6 25.3 67 32 60.3| S51.1
57 49 66 68 39 37 .2 29.9 76 35| 59.4{ 50.1
66| 63 69 76, 44 43 2| 34.0 83 37 59.9 5t.1
88 91 84 81 66 54 .9 49.3 98 44 62.9 56.8
110 126 93 84 89 49 9 72.2 104 50 69.7 64.2
133 162 103 87 37 24 4 99.0 104 56 74.0 67.0
130 159 99 93 22 10 .17 102.8 106 62 75.2 67.6
110] 123 96 92 36 16 .0 87.8 102 70 76.9 68.8
90 86 95 91 82 87 9| 81.2 100 90 83.4 78.7
100 101 99 100 84 86 41 97.7 108 98 95.5 96.4
103 104 102 106 102 98 .8| 105.1 104 104 102.8} 104.4
97 95 99 94 113 116 .8 97.2 88 98| 101.8] 99.2
113 116 111 105 159 185 .6 111.7 97 105 102.8; 103.1
121 128 114 115 171 170 4| 129.8 10t 109 111.0| 114.8
125 136 114 114 183 183 .31 136.6 95 110 113.5 111.6
r136|| r152] »118] 2116 192 178 .8] 151.4 96 112} 114.4 110.1
?127|| 2137 ri116] Plit 216 232 .81 137.7 86 111 114.8| 110.3
125 135 114 112 191 205 182} 110.8| 103.4| 103.2) 137.9 85 107/ 114.8| 110.5
125 134 115 109 196 213 184 116.3| 102.4| 101.4} 134.5 84 110 114.6] 111.0
126 136 117 111 193 216 178{ 110.2{ 101.8| 100.2| 134.6 108| 115.0] 110.9
125 135 116 114 207 227 193| 110.1] 101.4| 100.5] 135.8 84 111} 115.1] 110.0
124 134 114 112 206 233 188| 109.8( 99.7| 98.5| 131.9 82 112 115.2 110 4
125 135 114 109 218 244 202| 109.8| 99.4| 100.4] 134.8 84 111 115.0f 110.5
September. . 124 126 126 137 115 108 231 253 217 109.8{ 99.8] 101.7} 138.0 84, 111| 114.7| 110.0
October. ... 126 130 128 139 117 109 241 263 226( 110.0| 100.6| 102.0| 139.1 87 112) 114.5( 109.7
November.. 128 130, 130] 142 118 113 255 264 250} 110.6{ 101.6]) 102.3] 142.2 89 113; 114.6] 110.0
December.. 130 128 131 143 119 116 259 277 248| 110.6] 101.7| 102.2{ 143.1 93 116] 114.3} 109.5
1955
January.... 132 131 133 145 121 120 261 288 243| 110.6| 101.8| 101.2]| 141.5 92 119 114.3| 110.1
February.. . 133 135 134 147 121 123 261 297 238 110.7] 102.5| 102.3| 144 .4 92 1127 114.3] 110.4
March..... 135 137 136 148 124 121 260 291 239 111.5] 103.5| 103.3] 146.6 93 115) 114.3] 110.0
April...... 136 138 138 151 125 120 253 286 230[ 111.7| 104.6) 103.6| 146.7 93 119 114.2] 110.5
May....... 138 138 140 153 127 121 245 280 221) 112.5) 105.8{ 104.1; 150.1 96 117] 114.2| 109.9
June...... 139 139 141 1551 r127 r122 253 290 228{7113.2{ 106.7{ 105.8] 152.1 94 114] 114 .4{ 110.3
July....... 139 131 141 155 126 12C 257 296 231] 113.5} 106.4} 105.0f 151.5 95 »124] 114.7| r110.5
August....| 7146 2140} »142} »158] 2126 »120{......{......}...... ?113.6{?106.1|2107.1]|¢156.0 96 €118....... 110.8
<Estimated. #Preliminary. rRevised. *Average per working day.

1Three-month moving average, based on ¥, W, Dodge Corporation data. A description of the index may be obtained from the Division of
Research and Statistics. For monthly data (dollar value) by groups, see p. 933.

2The indexes of employment and payrolls, wholesale commodity prices, and consumer prices are compiled by the Bureau of Labor Statistics.
Nonagricultural employment covers employees only and excludes personnel in the armed forces. The consumer prices index is the revised series,
reflecting, beginning January 1953, the inclusion of some new series and revised weights; prior to January 1953 indexes are based on the “interim
adjusted” and “old” indexes converted to the base 1947-49=100.

3For indexes by Federal Reserve districts and for other department store data, see pp. 935-939,

Back figures tn BULLETIN.—Industrial production, December 1953, pp. 1324-1328; department store sales, December 1951, pp. 1490-1515,
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INDUSTRIAL PRODUCTION
{Federal Reserve indexes, 194749 average==100]

1947-49|f Annual 1954 1955
pro-
por-
tion |{19532|19542| July | Aug. | Sept.| Oct. | Nov. | Dec. | Jan. | Feb. | Mar.| Apr. | May | June | July

Industry

SEASONALLY ADJUSTED

Industrial Production—Total...... .1100.00 {| 134 | 125 || 123 | 123 | 124 | 126 | 128 | 130 | 132 | 133 | 135 | 136 | 138 | 139 | 139
Manufactures—Total............... 90.02 || 136 | 127 || 124 | 125 | 126 | 128 | 130 | 131 | 133 | 134 | 136 | 138 | 140 | 141 | 141
Durable Manufactures—Total......| 45.17 || 153 | 137 || 134 | 135 | 137 | 139 | 142 | 143 | 145 | 147 | 148 | 152 ]| 153 | 155 | 155
Primary metals........... e 6.70 || 132 | 108 {; 103 | 105 | 105 | 111 | 118 | 121 | 127 | 131 | 136 | 138 | 140 |r143 |} 134
Metal fobricating........... 167 | 150 | 147 | 148 | 149 | 150 | 152 | 154 | 155 | 157 | 157 | 160 | 162 | 163 | 167

Fabricated metal products 136 | 123 || 121 (7123 | 122 | 124 | 125 | 125 | 125 | 126 | 129 | 130 | 134 | 135 | 135

Machinery.............. 160 | 142 |] 141 | 144 | 147 | 147 | 148 | 145 | 145 | 146 | 146 | 149 ] 151 | 155 | 158

Nonelectrical machinery
Electrical machinery. ..
Transportation equipment

Instruments and related products....| 1.29 || 155 | 140 || 136 | 135 | 137 | 137 | 138 | 140 | 140 | 142 | 143 | 143 | 142 | 149 | 151
Clay, glass, and lumber products. . ...... S5901 125 {123 || 113 | 114 | 124 | 130 { 130 | 133 | 132 | 132 | 135 | 136 | 138 |r143 | 137
Stone, clay, and glass products. . ... .| 2.82 | 133 | 131 131 | 132 | 134 | 132 { 136 | 135 | 136 | 138 | 143 | 146 | 149 | 153 | 151
Lumber and products. ............. 3.09 4 118 | 115 96 97 | 116 | 128 | 124 | 131 | 129 | 127 | 127 | 127 | 128 | 133 | 125
Furniture and misc. manufactures. .....| 4.04 || 131 ) 121 || 120 | 123 | 123 | 123 | 123 } 122 | 122 | 123 | 125 | 126 | 131 | 134 | 134
Furniture and fixtures. ............. 1.64 || 117 | 106 |} 106 [~108 | 109 | 110 | 108 | 108 | 109 | 109 | 112 | 113 | 117 {121 | 122
Miscellaneous manufactures......... 2.40 §| 140 | 131 §| 130 | 133 | 132 | 132 | 132 | 131 | 132 | 133 | 135 | 135 | 140 | 143 | 143
Nondurable Manufactures—Total..| 44.88 || 118 | 116 || 114 | 114 } 115 | 117 | 118 | 119 | 121 | 121 | 124 | 125 | 127 | 128 | 126
Textiles and appavel . .. ............... 11.87 || 1067 | 100 98 99 98 | 102 | 103 | 104 | 106 | 105 | 109 | 112 |7112 |v110 | 110
Textile mill products............... 6.32 || 104 95 95 94 95| 101 | 101 | 101 | 103 | 103 | 104 | 109 | 109 |7106 | 107
Apparel and allied products......... 5.55 || 110 { 105 |{ 102 | 103 | 101 | 103 | 105 | 107 | 108 | 106 | 115 | 114 |*115 |r115 | 113
Rubber and leather products............ 3.20 || 113 | 104 99 97 [ 103 | 108 | 108 | 115 | 123 | 120 | 122 | 123 | 124 {r127 | 121
Rubber products. ..o, 1.47 || 128 | 115 97 98 { 117 | 125 | 122 | 133 | 143 | 138 | 140 | 144 | 147 | 149 | 137
Leather and products............... 1.73 99 95 || 100 | 96 91 94 96 | 100 | 105 | 104 | 105 | 105 | 105 | 107 | 107
Paper and prinding. ...o..oveeveiiiiann 8.93 |1 125 | 125 || 126 | 126 | 127 | 127 | 127 | 127 | 129 | 130 | 133 | 134 | 137 | 138 | 138
Paper and allied products........... 3.46 §| 132 | 134 || 133 | 135 | 137 | 138 | 137 | 136 | 140 | 143 | 147 | 151 | 156 | 156 | 156
Printing and publishing............. 5.47 || 121 | 120 |} 121 | 121 | 121 | 121 | 120 | 121 | 122 | 122 | 124 | 123 | 125 | 127 | 127
Chemical and petroleum products........ 9.3 |\ 142 | 142 |\ 141 | 141 | 144 | 143 | 145 } 148 | 148 | 151 | 153 | 155 | 158 | 160 | 160
Chemicals and allied products.......| 6.84 || 147 | 148 || 148 | 149 | 150 | 150 | 152 | 155 | 154 | 157 | 160 | 162 {7168 | 169 | 170
Petroleum and coal products. ....... 2.50 || 130 { 125 || 122 | 121 { 125 | 124 | 127 | 129 | 131 | 134 | 134 | 136 | 134 ] 136 | 135
Foods, beverages, and tobacco........... 11.501 | 107 | 106 || 105 | 105 | 105 | 105 | 106 | 106 } 107 | 106 | 108 | 110 | 110 {110 | 108
Food and beverage manufactures....] 10.73 || 107 | 106 || 105 { 105 { 105 | 105 { 106 | 106 | 107 | 106 | 109 | 110 | 110 {110 | 108
Tobacco manufactures.............. .78 || 108 | 103 || 101 99 | 102 | 102 | 100 | 101 | 107 | 106 | 107 | 103 | 109 | 109 |.....
Minerals—Total.................... 9.98 || 116 | 111 || 112 | 109 | 108 | 109 | 113 | 116 | 120 | 123 | 121 | 120 | 121 |~122 | 120
Mineral fuels...ovvevviiiieiinns . 8.35 |\ 115 | 113 || 112 | 110 | 109 | 110 | 115 | 117 | 120 | 123 | 121 | 121 | 121 (r122 | 122
0al. .. e i e e 2.68 78 67 70 68 67 70 69 73 74 79 72 72 81 86 87
Anthracite. .........o.viviiii 57 52 56 50 49 43 51 66 55 61 45 41 42 43 53
Bituminous coal. ...........u0uts 2.32 81 70 72 71 70 74 72 74 77 82 76 77 87 92 92
Crude oil and natural gas........... 5.67 || 133 § 134 || 133 | 130 | 129 | 130 | 136 | 138 | 142 | 144 | 144 | 143 | 140 |r139 |»138
Metal, stone, and earth minerals. ....... 1.63 || 119 | 106 || 108 | 102 | 102 | 101 | 105 | 115 | 118 | 119 | 123 | 114 | 120 | 123 | 113
Metal mining..... AR E LR .82 || 113 90 91 83 82 81 86 | 103 | 110 | 114 | 113 | 100 | 111 | 117 96
Stone and earth minerals. .......... .81 |1 124 ) 123 |} 125 | 121 | 121 [ 121 | 125 | 127 | 126 | 124 | 132 | 120 | 129 | 129 | 130

WITHOUT SEASONAL ADJUSTMENT
INDUSTRIAL PRODUCTION—
TOTAL . o.viieeiieieiranennanen 100.00 || 134 | 125 || 116 | 123 | 126 | 130 | 130 | 128 | 131 | 135 | 137 | 138 | 138 | 139 | 131
MANUFACTURES—TOTAL..... oo 90.02 [} 136 | 127 [ 116 | 125 | 127 | 132 | 132 | 129 | 133 | 136 | 140 | 140 | 139 | 141 | 132
Durable Manufactures—Total......| 45,17 || 153 | 137 || 125 | 132 | 135 | 140 | 143 | 143 | 147 | 151 | 154 | 155 | 155 | 155 | 146
6.70 || 132 | 108 94| 100 | 103 | 112 | 118 | 117 | 129 | 136 | 142 | 144 | 143 [144 | 122

5.03 |} 133 | 105 91 95 98 1 107 | 114 | 115 | 124 | 132 | 138 | 143 | 143 | 141 | 125
3.51 || 138 | 108 95 96 | 102 | 111 | 121 | 121 | 128 { 136 | 144 | 147 | 149 | 146 | 132

Primary metals. .
Ferrous metals. . .
Pig iron and steel

Pig iron. ... .37 11 130 | 101 94 93 93 1101 1 110 | 113 | 117 1 122 | 131 } 134 } 138 | 137 | 129
Steel...... eeee 3.05 || 139 | 109 96 | 97102 | 112 | 122 { 121 | 130 | 138 | 146 | 148 | 151 | 147 | 133
Carbon steel. . . .| 2.62|{ 135 | 108 96 96 | 101 | 111 | 119 | 118 | 125 | 134 | 143 | 145 | 148 | 144 | 130
Alloy steel......... T .43 || 165 | 115 93 | 104 | 111 | 120 | 138 | 145 ] 155 | 165 | 165 | 171 | 169 | 169 | 147
Ferrous castings and forgings......| 1.52 || 121 97 80 20 90 | 97 98 | 101 | 113 | 121 { 124 | 133 | 128 | 129 | 108
Iron and §teel castings..........| 1.29 {{ 115 95 79 90 89 95 96 99 | 111 1 119 | 123 | 132 | 127 | 127 | 108
Steel forgings.......oovvun ciaes .23 |1 154 | 106 87 91 98 | 106 | 107 | 110 § 127 | 133 | 132 | 140 | 132 | 139 | 108
#Preliminary. rRevised.

NprE.—-A_number of groups and subgroups include individual series not published separately, and metal fabricating contains the ordnance
group in addition to the groups shown. Certain types of combat materiel are included in major group totals but not in individual indexes for
autos, farm machinery, and some other products, as discussed in the BULLETIN for December 1953, pp. 1269-1271.

For description and back figures, see BULLETIN for December 1953, pp. 1247-1293 and pp. 1298-1328, respectively.
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INDUSTRIAL PRODUCTION—Continued
{Federal Reserve indexes, 1947-49 average = 100}

1947-49|| Annual 1954 1955
Industry gf;:
tion |(|19532[19547) July | Aug. | Sept.| Oct. | Nov.; Dec. | Jan. | Feb, | Mar.| Apr. | May | June | July
WITHOUT SEASONAL ADJUSTMENT
~—Continued
Primary metals—Continued
Nonferrous metals. . ....o.ovvvuen.. 1.67 || 129 | 120 || 103 | 117 | 118 | 127 | 129 | 124 | 146 | 149 | 155 { 148 | 144 {154 | 111
Primary nonferrous metals........ J38 || 144 | 147 {1 142 | 139 | 137 | 142 | 158 | 160 | 159 | 167 | 169 | 166 | 166 | 167 | 128
Copper smelting. .............. .09 || 112 § 101 93 76 88 98 | 124 { 121 | 118 | 140 | 134 | 133 | 132 {130 49
Copper refining. . ...c...oovon.. 06§ 116 | 109 |l 105 | 102 89 91 | 118 | 131 | 122 | 134 | 133 | 124 | 133 | 133 50
Lead..ooveeiinernniiiinn. .04 i| 101 | 105 79 98 | 109 | 114 | 107 | 103 99 99 | 112 | 115 | 101 | 110 53
ZiNC..ooiveurin i .10 i 113 { 101 97 98 84 o0 | 112 | 116 | 118 ; 119 | 122 | 118 | 118 | 119 [»119
Aluminum. .......oviiiel.. .09 |t 209 t 244 || 248 | 246 | 244 | 246 | 246 | 250 | 252 | 253 | 256 | 257 | 258 | 259 | 261
Secondary nonferrous metals. ..... .13 i 114 | 105 86 | 105 | 105 [ 108 | 107 | 107 | 114 | 125 | 133 | 124 { 123 | 121 |.....
Nonferrous shapes and castings....| 1.16 || 126 | 113 91 | 111 | 114 | 124 | 123 | 114 | 145 | 146 | 153 | 144 | 139 | 154 | 106
Copper mill shapes......... .63 1i 112 | 100 76 | 100 | 103 | 115 | 111 90 | 135 | 125 | 133 | 114 | 110 | 128 75
Aluminum mill shapes. . .20 1t 168 | 154 || 145 | 163 | 159 | 160 | 162 | 168 | 182 | 196 | 202 | 204 | 209 | 228 | 188
Nonferrous castings............ .33 1] 130 | 114 88 | 103 | 107 | 121 § 122 | 128 { 144 | 155 } 163 | 168 | 155 | 158 |.....
Metal Fabricating.................. 28.32 (| 167 | 150 || 138 | 144 | 1453 | 150 | 154 | 156 | 159 | 162 | 165 | 166 | 165 |r163 | 158
Fabricated metal products.......... 5733 136 | 123 || 116 | 124 | 124 | 126 | 125 | 124 | 124 | 126 | 130 | 131 | 134 | 135 | 130
Structural metal parts.............. 2.68 || 137 | 126 || 123 | 125 [ 125 | 127 { 129 | 130 | 127 | 129 | 131 | 132 [ 136 | 136 | 132
Stampings and misc. metal products. .| 2.12 |} 138 | 117 {1 106 | 109 | 111 | 115 | 122 | 124 | 124 | 125 | 129 | 129 | 131 | 128 | 125
TN CANS. v vt iin it .30 4 129 | 131 |} 153 | 196 | 172 | 142 | 103 | 102 | 110 | 107 | 111 | 126 | 143 [r149 | 168
Furnaces, gas ranges, and heaters. ... .63 93 20 75 | 104 § 109 | 121 99 78 87 99 | 108 | 107 | 105 |r117 87
Machinery.............ooooiiiiine. 13.68 || 160 | 142 || 128 | 138 | 145 | 1506 | 150 | 146 | 148 | 152 | 154 | 152 | 151 | 153 | 143
Nonelectrical machinery.............. 9.04 || 143 | 125 || 119 [ 118 | 122 | 121 | 121 | 123 | 126 | 120 | 132 | 134 | 135 | 137 | 131
Farm and industrial machinery......| 8.13 || 139 | 121 )| 117 | 116 | 116 | 116 | 116 | 119 | 119 | 121 | 124 | 126 | 129 | 131 | 129
Farm machinery.,............. ... 1.02 96 79 79 74 75 73 75 80 85 90 | 94 95 95 95 92
Industrial and commercial ma-
chinery.............coovunen. 7.11 145 | 127 122 1 122 1 122 | 122 | 122 | 125 | 124 | 125 | 128 | 131 | 134 | 136 | 134
Machine tools and presses....... .68 || 188 | 160 || 152 | 150 | 150 | 147 | 146 | 149 | 148 | 149 | 152 | 154 | 157 [-161 | 161
Laundry and refrigeration appliances. .69 || 128 | 114 88 | 91 | 125 1 123 | 124 | 122 | 146 | 155 | 164 | 161 | 155 | 157 | 116
Electrical machinery...... e 4.64 |( 104 | 177 || 145.| 176 | 1890 | 207 | 206 | 191 | 191 | 196 | 195 | 189 | 181 | 184 | 166
Electrical apparatus and parts.......} 3.23 |[ 179 | 160 || 151 | 152 | 154 | 158 | 162 | 165 | 165 | 167 | 169 | 171 | 175 | 176 | 170
Radio and television sets............ .74 || 230 | 214 (| 116 | 234 | 280 | 341 | 325 | 258 | 261 | 272 | 261 | 228 | 190 | 192 | 143
Transportation equipment. ........ 7.54 1 189 | 175 |1 165 | 165 | 155 | 159 | 179 | 191 | 2006 | 205 | 209 | 213 | 209 | 200 | 202
Autos, trucks, and parts............ 4.80 {| 126 | 109 96 98 81 90 | 120 136 | 150 | 157 | 163 | 171 | 165 | 151 | 155
AULOS. . v vivenii it 1.50 |{ 146 | 131 125 | 123 81 70 | 144 | 174 | 195 § 210 | 215 | 223 | 205 | 184 | 198
Trucks........ .66 || 118 92 78 79 74 78 93 94 98 87 | 104 | 137 { 132 | 134 | 126
Light trucks 22 | 112 95 86 81 76 74 99 | 103 | 102 77 | 109 | 148 | 139 | 124 | 119
Medium trucks.......oooooun. .19 58 59 57| S4| 43 46 58 1 59 64 | 48 | 67 89 88 | 81 81
Heavy trucks......oovveieeenn. .14 14 183 | 133 99 | 113 | 110 | 121 | 134 | 130 | 143 | 144 | 141 | 193 | 192 | 220 | 203
Truck trailers. . ............... .07 (1 229 | 130 || 102 | 109 | 1190 | 132 | 135 | 131 | 138 | 160 | 170 | 185 | 176 | 205 | 174
Auto and truck parts............. 2.58 [} 117 | 101 85 88 84 | 105 § 113 | 125 | 137 | 145 | 148 | 150 | 150 | 137 |.....
Aircraft and parts...........oiuun.. 1.30 |} 465 | 474 || 469 | 465 | 470 | 464 | 471 | 478 | 479 | 477 | 479 | 472 | 469 | 466 | 471
Shipbuilding and repair..... P .81 1) 135 | 112 | 111 | 107 | 104 | 106 | 106 | 110 | 110 | 113 | 115 | 117 |#115 | 118 | 113
Railroad equipment................ .53 72 39 26 32 33 28 24 31 32 36 35 38 47 41 38
Railroad cars..........oovvvnnen .35 64 | 29 17 22| 25 18 12 20 20| 25| 26} 28| 39| 20| 22
Instruments and related products..| 1.29 || 155 | 140 || 132 | 132 | 137 | 138 | 140 | 142 | 140 | 142 } 145 | 144 | 142 | 149 | 147
Clay, Glass, and Lumber Products..| 5.91 | 125 | 123 || 109 | 118 | 129 | 136 | 130 | 125 | 124 | 129 | 133 | 137 | 139 |~146 | 133
Stone, clay, and glass products.....| 2.82| 133 131 |} 128 {134 | 136 | 139 | 137 | 134 | 132 | 134 | 140 | 146 | 149 | 155 | 148
Glass and pottery products.......... 1.09 || 123 | 118 |[{ 107 | 116 | 118 | 125 | 124 | 120 | 126 | 129 | 131 | 132 | 131 | 136 | 121
Flat glass and vitreous products. .. .60 {| 136 | 131 119 | 126 | 134 | 141 | 144 | 148 | 148 | 147 | 149 | 150 | 152 | 154 | 136
Flat and other glass............ .47 || 139 | 133 || 119 | 127 | 136 | 144 | 148 | 151 | 151 | 150 § 152 | 152 | 152 | 154 | 132
Glass containers. . ............... .26 {] 120 | 117 |f 118 | 125 | 112 | 119 | 105 93 | 114 124 | 124 | 125 { 123 | 138 | 130
Home glassware and pottery...... .23 91 85 63 80| 84| 92| 93 80 | 82 89| 92| 94| 88| 86 75
Cement........oovnunnn . .32 132 | 135 150 | 151 } 155 | 152 | 145 | 131 | 119 | 115 } 132 | 151 | 159 | 163 |.....
Structural clay products 35 110 | 141 F 111 | 116 [ 148 | 115 | 117 | 113 | 107 | 111 § 119 | 121 | 125 {134 | 128
BriCK. .o veuveiiinen e, 212 11 106 | 113 4 116 | 126 | 128 | 121 | 124 | 112 [ 101 | 106 | 121 | 127 } 132 | 146 | 134
Clay firebrick, pipe, and tile..... “e .20 |} 115 | 111 | 109 { 112 § 112 | 113 | 114 | 115 | 114 | 115 | 120 | 120 | 122 {128 | 127
Concrete and plaster products. ...... .48 |} 163 | 161 || 170 | 172 | 169 | 168 | 166 | 162 | 155 | 155 | 165 | 174 | 184 [7190 | 190
Misc. stone and earth manufactures. . .58 || 143 | 140 || 134 | 140 | 144 | 146 | 146 { 149 | 147 | 151 | 155 | 160 | 164 | 170 | 166
Lumber and products.............. 3.09 || 118 | 115 91 | 102 | 123 | 134 | 123 | 116 | 117 | 125 | 126 | 128 | 129 | 137 | 118
Lumber............... v 2.05 112 | 106 91 98 | 110 | 119 | 107 | 100 | 101 | 108 { 109 | 115 | 116 | 122 | 108
Millwork and plywood. . . .60 || 149 | 161 93 | 128 | 187 { 207 | 191 | 186 | 193 | 206 | 210 ; 201 | 195 | 207 | 160
Millwork............ PN .. .39 i 118 [ 123 90 | 116 | 157 § 164 [ 139 | 137 | 143 | 151 | 155 [ 148 | 139 | 151 | 121
Softwood plywood. .......ovvuun. 12 | 199 | 222 95 | 145 | 232 [ 274 | 275 | 264 | 274 | 294 | 298 | 288 | 285 | 299 | 224
Wood containers.....ovevverenrann, .29 99 88 85 83 87 91 38 88 88 88 91 89 91 | 94 86
Furniture and Misc. Manufactures,| 4.04 || 131 | 121 || 112 | 121 | 128 | 21290 | 128 | 125 | 121 | 125 | 127 | 124 | 126 | 130 | 125
Furniture and fixtures...... 1.64 || 117 | 106 99 | 107 | 111 | 113 | 112} 112 | 109 | 113 | 114 | 111 | 113 {~116 | 113
Household furniture...... 1.10 |; 118 | 106 98 ) 108 | 112 | 116 | 115 | 115 | 110 | 115 | 116 | 113 | 114 | 118 | 115
Fixtures and office furniture .54 |f 116 | 107 || 100 | 106 | 108 | 107 | 107 | 108 | 106 | 109 | 109 | 107 | 111 {r114 | 111
Miscellaneous manufactures..... L. 2,40 || 140 | 131 | 121 | 130 | 136 | 140 { 139 ] 134 | 129 | 134 | 136 | 133 | 136 | 139 | 133
»Preliminary. rRevised.
For other footnotes see preceding page.
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INDUSTRIAL PRODUCTION—Continued

[Federal Reserve indexes, 1947-49 average = 100!

1947-49j1 Annual 1954 1955
Industry g:;g:
tion [119539{19542(| July | Aug. | Sept.| Oct. | Nov.| Dec. | Jan. } Feb. | Mar.| Apr. | May | June | July
WITHOUT SEASONAL ADJUSTMENT
—Continued
Nondurable Manufactures—Total.., 44 .85 118 | 116 107 | 117 | 119 | 123 | 120 | 115 ] 119 | 122 | 125 | 124 | 124 | 126 | 118
Textiles and Apparel. ............. .| 11.87 || 107 | 100 8 | 103 | 99 | 105 (104 ) 98 | 108 | 112 | 115 | 113 | 110 |*107 | 93
Textile mill products............. ..| 6.32]( 104} 95 82| 97| 97| 103 | 102 | 98| 104 | 108 | 109 | 109 | 108 {r106 | 92
Cotton and synthetic fabries........| 3.72 || 107 | 100 85101 1100 | 109 | 110 { 104 | 114 | 116 | 118 | 118 |r116 | 110 96
Cotton consumption e 2.30 || 104 97 80 99 96 | 104 | 104 95 | 105 | 106 | 105 | 103 | 104 | 100 84
Synthetic fabrics.....ccvveeirenn. .97 11 115 | 108 |j 105 | 104 | 112 | 121 | 126 | 127 | 132 | 138 | 147 | 154 | 146 {r135 | 133
Fabric finishing.................. .45 || 101 93 65 98 86 | 101 | 102 90 | 107 | 109 | 106 | 107 [r103 | 91 {.....
Wool textiles. .o.vvurennrerennnnn . O7T | 781 661 68 74| 67| 69 69 ¢ 70{ 70| 72 74] 79| 83| 85 73
Wool apparel yarns.. ... U, .16 91 76 78 86 73 77 72 68 79 85 82 89 91 84 81
Wool fabrics. . cooveieiieiiiinna. .75 751 64 66 | 71 66 | 671 691 71 67| 69| 72 77 82| 86 7z
Knit 200dS. e vererererieeeeraeann. 1.15 || 116 | 106 89 | 109 | 113 | 113 | 110 | 103 | 105 | 112 { 110 | 108 | 108 | 113 98
HoOSIeIY. v veie e ittt eieinveaas .65 | 113 | 108 78 1 106 | 113 | 115 | 109 | 102 | 110 | 119 | 111 | 109 | 103'| 108 85
Full-fashioned hosiery.......... .45 4 118 | 113 79 | 108 | 116 | 118 { 112 | 105 | 114 | 124 | 118 | 116 { 108 | 111 86
Seamless hosiery.......... e .20 || 102 97 77 1 100 | 107 | 107 | 102 93 | 100 | 106 96 93 92 | 102 82
Knit garments..... o err e .50 |l 119 | 103 |} 103 | 113 | 112 | 112 | 111 | 104 98 | 104 | 108 | 106 | 113 |r119 | 115
Floor coveringsl........ocvieeueaan N2 00 I PN | I P PN DRNTS PR DR PN PR PR RS PN PR IR .
Woven carpets. . voveeenneneennn .31 86 71 36 70 79 82 62 a! 84 83 86 85 71 | 81 45
Apparel and allied products........| 5.55 |1 110 | 105 91} 110 | 101 | 106 | 107 | 99| 113 | 116 | 123 ; 116 | 113 |-109 | 95
Men's OULEIWeAT . . .o v e erenenennns 1.78 || 113 | 103 80 1 110 95 | 108 | 108 96 | 115 | 113 | 113 | 118 | 119 | 107 84
Men’s suits and coats...... e .73 96 83 56 98 76 82 88 87 98 97 88 92 | 165 92 59
Men's suitS. . . .ovvveruninnenn. .50 92 82 52 92 73 80 88 96 | 102 | 100 91 90 | 100 86 55
Men’s outercoats . .13 89 67 57 98 72 72 66 52 60 59 55 76 1 101 92 61
Shirts and work clothing.......... .99 11 124 | 116 94 | 118 | 106 | 124 | 121 99 | 126 | 124 | 130 | 135 | 127 { 117 98
Women's OULeIrWear . « .o veveeennnn .. 1.85] 103 | 109 96 | 114 | 100 | 102 | 102 93 1120 ] 125 { 143 | 129 | 116 | 114 98
Women's guits and coats.......... 76 1 117 | 129 ] 127 | 146 | 130 | 127 { 130 | 115 | 152 | 160 | 165 { 109 96 | 123 | 129
Misc. apparel and allied mfrs.. ... o 192 (] 112 ] 103 97 | 105 | t07 | 110 | 110 | 106 | 103 | 109 | 112 | 103 | 103 |r106 | 102
Rubber and Leather Products...... 3.20 113 | 104 86 98 | 105 | 114 | 108 | 110 | 123 | 127 128 124 | 121 126 106
Rubber products................... 1.47 |f 128 | 115 85| 94 | 118 | 132 | 124 | 128 | 145 | 144 | 146 | 147 | 145 |r151 | 121
Tires and t1DeS. o v v e veernenens .70 || 117 | 105 84 75 104 | 116 | 110 | 116 | 130 | 134 | 133 | 128 | 135 | 146 | 127
Auto tires......covvviviieiiian., .40 {] 117 | 110 94 81 | 107 | 117 | 111 | 119 | 136 | 141 145 | 140 | 150 | 16t 138
Truck and bus tires.......... .30 {f 118 99 71 691 99 114 | 110 | 113 | 121 | 125 { 117 { 113 | 116 | 126 | 111
Miscellaneous rubber products....... 7| 133 | 124 86 | 111 | 132 | 147 | 137 | 139 | 158 | 153 | 158 | 164 | 155 [-155 } 116
Leather and products. . ............ 1.73 99 | 95 87 11001 | 94| 98| 94| 94| 105 112 | 113 { 105 | 100 | 105 | 93
ather. ... ..., .44 91 87 71 87 83 88 88 88 94 98 94 95 | 793 95 {.....
Cattlehide leathers........ NN .29 92 92 75 91 89 96 94 95 | 101 | 104 1 101 | 102 | 09 | 101 |.....
Skin leathers. ..ooovvieiiiiinan, 15 89| 75 65 78| 70| 72 75 73 80 | 86 80| 82| 80| 83 {.....
Shoes and slippers?. . .............. 1551 2 | PR DU | RIS AV RPN SO P [ PN N PR PO PO JOUE PR PO
Miscellaneous leather products....... 39 100 | 90 ) 87| o4 | 95| o7 | 98| 94| o1 | 100|103 | 92| 80 { 96| 97
Paper and Printing................. 8.93 |1 125 | 125 || 116 | 124 | 128 | 133 | 131 | 125 | 127 | 131 | 136 | 137 | 137 | 137 | 128
Paper and allied products. ...... ... 3.46 )1 132 | 134 1120 | 137 | 137 | 146 | 140 | 129 | 140 | 148 | 152 | 154 | 153 | 156 | 141
Pulpand paper...............vu.. 1.76 j| 130 | 132 ([ 116 | 134 { 133 | 140 | 139 | 127 | 140 | 147 | 150 | 148 | 151 |r154 | 137
Wood pulp...cvevvviininnnnn.. .51 1) 142 | 148 || 133 | 150 | 148 | 158 | 160 | 142 | 158 | 166 | 170 | 169 | 171 | 175 | 156
Paperand board................. 1.25 || 125 } 125 || 109 | 128 | 126 | 133 | 131 | 120 | 132 | 139 | 142 | 140 | 143 | 145 { 130
Printing paper.............. ... .22 119 | 118 99 | 121 t 120 | 122 | 121 | 112 | 123 | 127 { 133 | 127 | 128 {r130 | 112
Fine paper..... e 14 ) 116 1 120 11 96 | 122 | 120 | 130 | 127 | 124 | 132 | 138 | 134 | 131 | 148 | 138 | 107
Coarse Paper. ....cooeevvevenn.. .20 1 118 | 119 102 | 121 | 118 | 124 | 124 | 112 | 124 | 132 | 134 | 130 | 129 {7130 | 116
Miscellaneous papet..... P (18 11120 | 137 |1 126 | 137 | 136 | 145 | 142 | 135 | 150 | 154 | 153 | 160 | 158 |*159 | 178
Paperboard. ...........o0ou. .41 134 | 130 1) 112 | 133 | 120 | 138 | 137 | 122 | 136 | 145 | 149 | 147 | 151 |-158 | 133
Building paper and board....... (10 {1 118 § 124 |1 123 | 131 | 137 | 135 | 129 | 115 | 122 | 126 | 141 | 1390 | 142 [-142 | 133
Converted paper products....... co.) 170 | 134 | 136 |} 124 | 130 | 141 | 152 | 140 | 131 [ 141 | 149 | 153 | 159 | 154 | 158 | 124
Shipping containers. ............. .51 133 | 133 119 ) 136 |-141 |} 151 | 140 | 131 | 135 | 146 | 153 | 156 | 154 | 159 | 141
Sanitary paper products.......... A1 (138 | 145 |1 139 | 146 | 141 | 153 | 141 | 128 | 156 | 156 | 152 | 166 | 152 | 154 | 153
Printing and publishing..... e 5.47 11 120 1 120 )l 113 | 116 | 122 [ 125 ) 125 1 123 | 118 | 121 | 126 | 126 | 126 | 126 | 119
Newsprint consumption. ............ 1.85 118 | 119 102 | 107 | 120 | 129 | 130 | 123 | 114 | 121 | 132 | 134 | 135 | 131 112
Job printing and periodicals......... 3.62 |l 122 | 121 {[ 119 | 120 | 123 | 122 | 122 | 124 { 120 | 121 | 123 | 122 | 122 | 123 | 123
Chemical and Petroleum Products.,| 9.34 || 142 | 142 || 133 | 139 | 143 | 147 | 149 | 149 | 150 | 154 | 157 | 155 | 155 | 157 | 152
Chemicals and allied products......| 6.84 1 147 | 148 || 138 | 144 | 149 | 155 | 156 | 156 | 157 | 162 | 165 | 164 | 164 | 164 | 158
Industrial chemicals.......... veveo.| 2.54 )1 154 | 153 1 145 | 150 | 153 | 160 | 165 | 166 | 169 | 176 | 184 | 182 | 182 |-185 | 177
Basic inorganic chemicals......... 57 |1 149 | 157 i[ 148 | 151 | 155 | t6t | 171 | 170 | 1751 181 | 184 | 180 | 185 | 179 | 159
Industrial organic chemicals.......[ 1.97 i 155 ] 152 | 144 | 150 | 152 | 150 | 164 | 165 | 167 | 175 | 184 | 182 |r182 | 186 | 183
Plastics materials. ............. 224 1183 | 184 } 149 | 170 | 195 | 197 | 200 | 196 | 206 | 231 | 243 | 247 {244 | 246 |.....
Synthetic rubber.. 14 186 | 136 {1 121 | 126 | 137 | 143 | 147 | 151 | 180 | 193 | 202 | 202 | 211 | 208 |.....
Synthetic fibers........... seees .59 I 156 { 152 || 148 | 152 | 148 | 165 | 174 | 173 [ 172 | 181 | 196 | 189 | 178 | 184 | 177
Miscellaneous organic chemicals.| 1.03 || 144 | 146 }§ 143 | 146 | 147 | 148 | 151 | 154 | 155 | 157 | 160 | 161 | 166 | 171 | 175
Vegetable and animal oils........... .64 |l 116 | 118 o1 96 1 109 | 138 | 140 | 130 | 127 | 128 | 117 | 108 | 109 | 105 99
Vegetable oils. ... Creeeaieeieae .48 11 112 { 113 80 84 1101 { 139 | 140 | 126 | 125 | 123 | 111 99 98 93 87
Grease and tallow...... eeeeeenas (16 1 131 | 133 {1 126 | 129 | 131 | 134 | 137 | 139 | 135 | 145 | 136 | 134 | 142 | 123 | 133
Soap and allied products............ W71 | 113 | 108 69| 104 | 116 | 117 | 105 | 105 | 103 | 108 | 102 | 102 99 97 75
PaintS...vneeeeenoes eniaesnsens .66 f 118 [ 116 [{ 117 [ 117 { 115 { 115 { 117 { 118 { t16 | 116 | 119 | 122 | 125 | 131 | 130
Fertilizers...... Ceseerranens P .23 || 124 | 122 95 99 { 109 | 113 | 108 | 112 | 116 | 124 | 177 | 176 | 154 | 109 89
#Preliminary. rRevised.

1Publication suspended pending revision of data for the period 1952 to date.
2Publication suspended pending adjustment to revised Census production figures for the period 1950 to date.

Note.—A number of groups and subgroups include individual series not published separately.

1IN for December 1953, pp. 1247-1293 and pp. 1298-1328, respectively.
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INDUSTRIAL PRODUCTION--Continued
[Federal Reserve indexes, 1947-49 average == 100)]

1947-49}| Annual 1954 1955
Industry 333:
tion |[19537(19547|] July | Aug. | Sept.| Oct. | Nov.| Dec. | Jan. | Feb. | Mar.| Apr. { May | June | July
WITHOUT SEASONAL ADJUSTMENT *
—Continued
Petroleum and coal products. ...... 2.50 || 130 | 125 (| 122 | 124 | 127 | 126 | 129 | 129 | 132 | 134 | 133 | 132 | 131 | 136 [»135
Petroleum refining. . 1,97 01135 1 133 4] 130 | 131 | 133 | 132 | 136 | 140 | 142 | 144 | 139 | 136 | 135 | 140 |»141
Gasoline 1.04 || 144 | 141 141 | 142 | 142 | 140 | 143 | 146 | 146 | 147 | 143 | 144 | 146 ( 152 (154
Automotive gasoline 98 )l 139 | 136 {| 136 | 137 | 138 | 135 | 139 | 141 | 142 | 143 | 140 | 140 | 141 | 146 |.....
Aviation gasoline. . .06 (| 227 | 221 (1 229 | 233 | 215 | 214 | 214 | 232 | 216 1 209 | 205 | 212 } 226 { 246 |....-
Fueloil.......... .56 1l 130 | 128 {| 122 | 123 | 127 | 128 | 135 | 140 | 146 | 152 | 142 { 129 | 128 | 133 |»130
Distillate fuel .30} 155 | 158 s 150 | 154 | 161 | 164 | 172 | 177 | 184 | 196 | 181 | 163 | 161 | 173 |....-
Residual fuel oil .26 || 101 93 89 87 89 87 92 97 | 101 | 101 97 91 91 88 |.....
Kerosene....... .10 |l 117 | 110 97 99 98 | 101 | 116 | 125 1 134 | 123 | 117 ] 102 97 88 ).....
Lubricating o .1 106 | 108 || 104 | 109 | 111 [ 106 | 110 | 108 | 109 { 105 | 110 | 124 | 113 | 118 |.....
111 84 77 75 ' 84 90 93 96 98 | 102 | 104 | 105 | 103 | 101
99 | 103 )| 110 | 127 | 147 | 133 | 106 62 70 75 ] 110 | 131 | 124 | 143 |.....
107 | 106 || 108 | 114 | 119 | 116 | 109 | 99| 99 | 97 | 100 | 101 | 105 | 112 | 112
107 | 106 ([ 109 | 115 | 120 { 117 | 110 | 101 | 98 | 97 | 100 | 101 | 104 | 112 [ 112
108 | 107 |} 107 t 117 | 124 ] 118 | 113 | 104 | 102 99 | 100 | 100 | 102 | 108 | 108
115 | 117 (1 102 | 108 | 120 | 127 | 135 | 136 | 138 | 124 | 128 | 118 | 114 | 114 | 104
129 | 135 [} 135 | 138 | 141 | 142 | 136 | 132 | 140 | 129 | 134 | 133 | 138 | 147 | 137
104 | 103 81 88 | 104 | 115 | 131 | 134 | 133 | 117 | 121 { 106 98 93 83
105 | 106 |} 128 | 115 97 85 78 79 85 91 | 104 | 117 | 140 | 145 | 132
. 108 | 110 || 115 99 84 81 79 85 99 | 101 | 104 { 119 | 143 | 139 | 116
Natural cheese.........uevuue. 0 112 | 116 |} 129 | 114 98 87 87 91 95 | 102 | 113 | 133 | 164 | 165 | 130
Concentrated milk............. .19 93 94 [ 109 94 76 66 65 70 76 86 | 100 | 116 [ 143 | 138 { 107
Tcecream.....oovivevnnvinan.. .28 |} 106 | 104 || 143 | 133 | 113 95 81 74 78 84 | 100 | 107 | 122 | 139 | 153
Canned and frozen foods.......... 1.13 |[ 121 | 112 || 138 | 194 | 212 | 141 99 87 77 72 74 { 81 87 |r110 | 142
Grain-mill produects. ............. .16 || 106 | 107 112 ] 110 | 114 | 110 | 103 | 101 | 103 | 102 { 101 | 102 | 104 [7110 } 110
Wheat flour. .....ooovvviiinan, 4 81 81 78 82 86 90 84 80 87 85 83 79 76 80 80
Cereals and feeds.............. .70 || 122 § 124 || 134 | 129 | 132 | 123 | 117 | 115 | 114 | 113 | 113 | 116 | 122 {r129 | 130
Bakery products..........ooiiuns 1.64 || 100 97 99 | 98 98 99 8 98| 944 95 95 94 97 {100 | 100
SUZAT. vveee ittt W27 (| 113 | 117 72 94 | 109 | 258 | 273 | 176 93 61 67 64 64 ..
Cane sugar..........oovvveunn. A1 ][ 113 | 106 {] 112 | 115 {115 [ 105 1 90 | 87 | 100 | 106 | 110 | 101 | 102
Beet sugar..... PPN .1 108 | 121 32 71 99 | 385 | 427 | 248 81 17 24 27 28
Confectionery. ....oovivieeennnns 71 i 102 99 66 91 | 131 | 123 | 125 87 1 106 | 112 96 93 78
Miscellaneous food preparations...| 1.41 || 104 | 105 || 109 | 108 | 106 | 108 | 105 { 101 | 100 | 101 | 101 | 103 | 106 | 110 | 113
Beverages......o.ciieainenieaiiaa 2.24 || 105 | 103 || 118 | 108 | 107 | 110 97 88 84 89 § 101 | 107 | 113
Bottled soft drinks............... B2 | YT T | T NS R I . . codenediiiiee e
Alcoholic beverages. .......c ..., 1.70 || 100 98 |I 103 96 98 | 107 99 84 80 86 | 100 | 106 | 107
Beerandale............c.o0un 1.02 || 103 99 |1 122 | 112 93 84 79 83 85 84 | 101 | 113 | 120
Liquor distilling. . ............. 17 60 68 42 39 69 | 121 92 67 61 67 66 68 58
Liquor bottling. ............... .37 || 107 | 102 85 | 85| 115|142 | 139{ 90| 76| 93 {109 | 104 | 96
Tobacco manufactures............. 78 || 108 | 103 92 | 111 {109 111 { 103 | 83 | 105|104 {165 | 99 ; 109 | 116 |....-
Cigarettes...ovv v ves .46 || 111 ] 106 98 | 115 | 111 | 111 | 102 86 | 111 { 106 { 108 | 102 | 115 { 121 |.....
CIgars. . vver e iiiane i iiinnaanns .17 || 107 | 105 83 | 112 | 113 | 121 | 113 82 99 | 107 | 106 99 | 105 { 111 |....-
MINERALS—TOTAL............. .. 9.98 1 116 | 112 | 110 § 2111 | 111 | 112 | 114 ] 114 | 117 | 119 | 118 | 120 | 122 {-121 | 119
MineralFuels..................... ..} 838|115 113 108 | 110 | 110 | 113 | 117 | 117 | 121 | 123 | 121 | 121 | 120 [-118 | 118
Coal............. e 2.68 78 | 67 57| 68| 70| 77| 75| 75| 77| 79| 71| 72| 77| 74 77
Anthracite. .... eereaaes .36 57 52 44 48 51 52 57 61 55 61 41 39 43 46 42
Bituminous coal............. 2.32 81 70 59 71 72 81 78 77 81 82 76 77 83 78 82
Crude oil and natural gas. . ... voeeo] 5.67 (| 133 [ 134 (1 133 | 130 | 129 | 130 | 136 | 138 | 142 | 144 | 144 | 143 | 140 | 139 [2138
Oil and gas extraction.............. 4.82 || 129 | 128 || 124 | 123 | 124 | 124 { 130 | 132 | 139 | 140 | 139 | 138 | 133 | 132 {r132
Crudeoil.....ovvviiiiineninnns 4.12 )t 124 | 1224l 120 | 118 | 118 | 118 | 122 | 123 | 130 | 131 | 132 | 132 | 128 | 127 {»127
Natural gas.....oovvnvvvnnnn. ves 34 || 167 | 172 ) 154 1 157 | 159 | 167 | 184 | 199 | 202 | 207 { 194 |.....|e.eeu]eouai]eerns
Natural gas liquids............... 6 || 157 | 160 §| 151 [ 158 | 159 | 163 | 170 | 172 |1 175 { 176 | 169 | 161 { 157 § 157 |.....
Qil and gas well drilling....... PP .85 (| 154 | 167 || 180 | 166 | 159 | 160 | 171 | 171 | 163 | 168 | 175 | 174 |1 175 | 177 |.....
Metal, Stone, and Earth Minerals...| 1.63 || 119 | 106 || 119 | 115 | 113 [ 110 | 102 | 99| 97| 99 | 104 | 114 | 132 | 138 | 125
Metal mining.............. P .82 113} 90 108|100 | 98| 92| 79| 76 | 79| 85| 86| 101 | 131 {r142 | 114
Ironore. ..o iviiiieinninnns .33 || 128 84 (I 139 | 132 | 117 87 43 37 36 39 41 79 1 152 | 179 |.....
Nonferrous metal mining........... .49 (| 104 94 87 78 85 95 | 103 | 102 | 108 | 117 | 117 | 115 | 117 {r117 | #78
Copper mining......ccoovvevunans .24 Hf 114 | 103 95 77 92 1 106 | 118 | 116 | 124 | 134 | 133 | 132 | 135 | 135 |.....
Lead mining. .. ieen 09 86 80 74 83 76 78 82 83 83 89 91 87 88 | 87 81
Zinemining. ....oeiiiiineianioes .06 87 75 72 75 67 n 74 73 80 83 85 83 86 84 84
Stone and earth minerals.......... 81124 | 123 (| 130 | 130 | 129 { 129 | 126 | 122 | 115 | 113§ 122 | 128 | 133 | 134 | 135
rPreliminary. rRevised.
For other footnotes see preceding page.
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OUTPUT OF CONSUMER DURABLE GOODS
[Federal Reserve indexes, 1947-49 average==100]

Product

SEASONALLY ADJUSTED
*

CONSUMER DURABLES—TOTAL..
MajorDurables Ceresaerareaas

Major household goods
Furniture and floor coverings. ...
Household furniture
Floor coverings!

Appliances and heaters. . ..... .. .
Major appliances. . [N

Ranges.......cooovveennnns
Refrlgeratlon apphances Ve
Laundry appliances.........
Heating apparatus............
Radio and television sets........
Radio sets..... ereraaae

Television sets. ........ eeees

Other Consumer Durables. . Ceaes

Auto parts and tires

Misc. home and personal goods. .

WITHOUT SEASONAL ADJUSTMENT

CONSUMER DURABLES—TOTAL..

Major household goods
Furniture and floor coverings. ...
Household furniture. . ... eeee
Floor coverings!............
Appliances and heaters.. ..
Major appliances........ ..
Ranges........ooauues
Refrigeration apphances
Laundry appliances..
Heating apparatus.......
Radio and television sets. ..
Radio sets......
Television sets

Other Consumer Durables. . .
Auto parts and tires.....
Misc, home and personal good

1047-49 Annual 1954 1955
pro-
portion| 4953 | 1954 || July | Aug. | Sept.| Oct. | Nov.| Dec.| Jan. | Feb. | Mar.| Apr. May | June | July
100.00 || 127 | 116 || 116 | 115 | 114 | 112 | 119 | 125 ( 131 | 135} 139 | 144 | 145 | 147 | 153
[ 69.72 11138 | 125 ) 126 | 125 ) 121 | 117 | 128 | 137 | 145 | 151 | 156 | 163 | 164 |r164 | 174
32.10 §j 146 | 131 || 127 | 121 | 110 | 104 | 127 | 149 | 160 | 172 | 179 | 190 | 189 | 180 | 195
36.13 }| 132 ; 122 || 127 | 131 | 132 | 131 | 130 | 129 | 133 | 135 | 138 | 142 | 143 |-153 | 157
+o 15,32 §| 113 | 101 102 | 106 | 107 | 106 | 103 | 105 [ 107 | 107 | 109 | 110 | 113 | 117 | 118
.o 11.31 118 | 106 |} 104 | 109 | 111 | 111 | 111 | 110 | 110 | 113 | 114 | 115 { 118 | 122 | 122
4.01 i|.....1.. Y | (PO RV O FIPIAPO PP O RO DU SRVAPORY DRNRI (RDUPIE DRI ISP
«+| 15.60 || 118 | 111 114 | 109 | 112 | 110 | 114 | 115 | 128 | 131 | 137 | 145 | 146 {r150 | 151
11.88 123 | 115 118 | 113 | 117 { 114 { 120 | 119 | 132 [ 135 ] 139 } 152 { 153 ] 156 | 161
< 2,60 90 79 83 74 80 79 77 82 79 96 97 | 101 | 105 | 122 | 119
oo 4,98 )1 137 1 124 | 132 } 125 | 117 | 110 | 122 | 117 | 137 | 140 | 152 | 166 | 169 | 178 | 173
o] 2.51 141 | 148 11 136 | 146 | 169 | 170 | 174 { 181 | 190 | 181 | 172 | 199 | 188 | 163 | 198
| 3.72 |} 100 97 || 101 98 96 97 95 | 100 | 115 | 120 | 131 | 121 | 125 {132 |.....
oof 5.21 1] 230 [ 214 [| 241 { 270 | 267 | 270 | 259 | 242 | 225 | 226 | 222 | 226 | 222 | 269 | 290
3.42 67 52 47 56 46 62 70 70 73 68 71 65 68 66 76
ool 1.79 4 541 1 522 || 611 ] 678 | 687 | 667 | 620 | 571 | 515 | 527 | 512 | 532 | 516 | 658 | 698
30.28 || 102 95 93 91 98 98 97 96 98 99 | 100 | 100 | 103 | 106 | 106
.| 14,00 01 01 89 85 95 96 93 94 | 100 97 96 98 | 101 |r104 | 103
-+ 16.28 || 111 99 96 79 | 101 | 100 | 10t 97 97 | 100 | 102 | 102 | 104 | 108 | 109
100.00 || 127 | 116 |} 102 | 113 | 108 | 109 | 129 | 132°| 142 | 151 | 155 | 156 | 147 | 144 | 137
169,72 |1 138 | 125 4 107 | 121 | 111 ( 111 | 142 | 149 | 163 | 174 | 179 | 180 | 167 | 160 | 152
..| 32.10 |[ 146 | 131 || 125 | 123 81 70 | 144 | 174 | 195 | 210 { 215 | 223 | 205 | 184 | 195
.. 36.13 || 132 | 122 92 | 121 | 139 | 149 | 142 | 130 | 137 | 146 | 151 | 145 | 136 |r141 | 115
.. 15.32 |{ 113 | 101 89 | 102 } 108 | 111 | 108 | 109 ; 108 | 111 | 114 | 111 } 109 | 113 | 105
.. 11,31 118 | 106 98 | 108 | 112 | 116 | 115 | 115 | 110 | 115 | 116 | 113 | 114 | 118 | 115
P I X 5 R | RO SPIPOY | DU RO I PP Pl IR IAPEOPa IR DRV IS DAVRNIS DRV DR
...| 15.60 }| 118 | 111 88| 101 | 122 | 124 | 116 | 108 | 124 | 138 | 151 | 150 145 {r152 | 115
.. 11.88 |] 123 | 115 88 96 | 121 | 121 | 118 } 116 | 134 | 149 | 163 | 162 | 156 | 160 | 120
2.60 90 79 53 68 87 87 83 77 81 1104 | 110 | 106 | 100 | 117 76
4.98 || 137 | 124 | 109 99 | 116 | 104 | 106 § 112 | 147 | 152 | 180 | 187 | 183 | 191 | 144
2.51 141 | 148 90 | 128 | 181 | 199 | 192 | 177 | 177 | 207 } 201 | 193 | 181 | 168 | 131
3.72 || 100 97 86 | 116 | 124 | 133 | 107 84 93 | 102 | 114 | 113 | 113 [r128 {.....
5,21 || 230 | 214 1) 116 | 234 | 279 | 338 | 324 | 258 | 260 | 272 | 260 | 228 | 180 | 192 | 143
3.42 67 52 29 51 48 64 71 67 73 74 80 74 75 65 49
o 1.79 || 541 § 522 |} 281 | 583 | 722 | 860 | 806 | 623 | 618 | 648 | 604 | 521 | 408 | 434 | 321
.. 30.28 || 162 95 90 94 | 101 | 104 | 100 94| 95 97 99 99 | 102 | 106 | 103
14.00 01 91 91 90 | 100 } 101 93 89 95 93 93 96 | 101 |r107 | 104
116,28 | 111 99 89 97 | 102 | 106 | 105 98 95 | 101 | 105 | 102 | 102 |#105 | 101

rRevised.

1Pyblication suspended pending revision of data for the period 1952 to date.
NoTe.—Individual indexes without seasonal adjustment for woven carpets, appliances, heating apparatus, radio sets, and television sets may

be obtained from the Division of Research and Statistics.

PRODUCTION WORKER EMPLOYMENT IN MANUFACTURING INDUSTRIES
In thousands of persons]

[Compiled by Bureau of Labor Statistics.

For a description of this index, see BULLETIN for May 1954, pp. 438-447,

1954 1955
Industry group
Aug. { Sept. Oct. Nov. Dec. Jan. Feb. Mar. Apr. May June July Aug.
SEASONALLY ADJUSTED
Total.......... Cereeenveana..| 12,297 12,346 12,445| 12,572( 12,580 12,586| 12,673| 12,798 12,934|r13,081|~13,200 13,157} 13,128
Durable goods........... 6,928 6,957| 7,054 7,159 7,177\ 7,191 7,269 7,350 7,443| 7,549 7,634 7,633 7,596
Ordnance and accessories. ...... 101 102 100 98 97 96 94 94 91 790 89 89 88
Lumber and wood products..... 569 649 678 675 674 668 669 654 658 630 709 711 705
Furniture and fixtures. ..... - 294 297 295 294 291 289 290 295 298 7306 r300 310 316
Stone, clay, and glass products 432 435 436 436 435 434 438 442 448 456 r464 467 464
Primary metal industries. . ... .. 972 965 969 988 997y 1,008 1,027 1,052 1,076| r1,102| -1,115} 1,113| 1,118
Fabricated metal products..... 828 821 825 840 835 826 836 864 7893 892 890
Machinery except electrical.. .. 1,123 1,125 1,115 1,103; 1,095} 1,093i 1,108 1,127} 1,147| r1,162| r1,170| 1,176 1,185
Electrical machinery........... 782 785 792 799 793 792 795 795 804 817|  r824 836 841
Transportation equipment. ... .. 1,238] 1,183] 1,249| 1,334 1,375 1,400{ 1,426 1,447| 1,462| r1,456| r1,447| 1,425 1,376
Instruments and related prod-
WCES. v i veeniiiiiaraennanans 216 218 217 217 216 216 215 218 217 212 7221 222 223
Misc. manufactunng industries. . 373 377 378 375 369 369 371 375 378 r387 r393 392 390
Nondurable goods. ......| 5,369 5,389 5,391 5,413 5,403| 5,305] 5,404] 5,448| 5,491 5,532 5,566| 5,524| 5,532
Food and kindred products.....{ 1,089 1,086 1,082 1,097 1,094 1,085 1,078 1,091, 1,113] r1,116| 1,119 1,095} 1,102
Tobacco manufactures. ........ 93 92 94 96 93 90 93 92 90 91 94 91 98
Textile-mill products. ....... 989 988 979 973 968 967 970 975 983 970 979 981 993
Apparel and other finished tex-
tiles. . ......oiiiiias P 1,033 1,033} 1,041} 1,060 1,057 1,058 1,064 1,072} 1,073| 1,096 r1,108} 1,072 1,061
Paper and allied products ...... '441 447 444 440 435 435 435 437 441 r446 453 458 458
Printing, publishing and allied
industries. . .....covveevians 514 518 515 513 511 512 515 516 519 r519 7521 524 524
Chemicals and allied products 528 526 529 528 531 534 532 540 546 r556 553 554 555
Products of petroleum and coal 175 174 175 173 173 171 172 174 175 176 175 177 175
Rubber products. . 177 196 200 199 204 207 208 212 212 217 220 224 221
Leather and leather products 330 329 332 334 337 336 337 339 339 r345 r344 348 345

For footnote see following page.
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PRODUCTION WORKER EMPLOYMENT IN MANUFACTURING INDUSTRIES—Continued

{Compiled by Bureau of Labor Statistics.

In thousands of persons]

1954 1955
Industry group
Aug. | Sept. Oct. Nov. | Dec. Jan. Feb. | Mar. { Apr. May | June July Aug.

WITHOUT SEASONAL ADJUSTMENT
Total.........oovvivennnnnnn. 12,418| 12,577 12,611’ 12,657f 12,645 12,523| 12,649 12,778| 12,816 12,882|-13,086| 12,988 13,249
Durable goods...........| 6,890 6,965 7,081 7,198 7,218 7,182 7,282 7,375 7,457{ 7,530 7,630| 7,523; 7,556
Ordnance and accessories....... 101 102 100 98 97 96 94 94 91 90, 39 89 88
Lumber and wood products.... 592 672 692 685 661 631 639 634 651 683 727 725 733
Furniture and fixtures. . ... 290 298 301 301 297 293 296 298 297 298 r300 298 311
Stone, clay, and glass products . 434 437 438 438 437 430 434 442 450 456 7466 460 466
Primary metal products . 967 965 969 988] 1,002y 1,013 1,032f 1,057 1,076/ 1,096 ri,115{ 1,102| 1,112
Fabricated metal products. . ... 820 821 829 844 843 834 844 860 868 7 884 65 881
Machinery except electrical..... 1,095 1,097 1,093 1,092| 1;106] 1,109 1,125} 1,144| 1,164| 1,174| r1,182{ 1,164| 1,155
Electrical machinery........... 766 785 800 811 809 800 803 803 804 809 r816 807 824
Transportation equipment...... 1,238| 1,183 1,249 1,334 1,375| 1,400 1,426] 1,447] 1,462| 1,456| 1,447] 1,425} 1,376

Instruments and related prod- )

....................... 214 218 218 218 218 217 216 219 218 211 r220 218 221
Mlsc manufacturing industries. 373 386 393 390 373 360 3n 377 376 379 7385 372 390
Nondurable goods. . ..... 5,528; 5,612| 5,531} 5,459 5,427, 5,341} 5,367] 5,403| 5,359 5,352| 5,456 5,465 5,693
Food and kindred products..... 1,238} 1,268; 1,180} 1,111 1,062} 1,007 985 991| 1,011| 1,035} 1,089 1,156| 1,253
Tobacco manufactures......... 102 110 112 103 1 91 89 83 80 80 82 79 108
Textile-mill products.......... 974 978 979 983 983 977 985 985 983 965 974 956 978

Apparel and other finished tex-
les. o..o e 1,054 1,059 1,057 1,060 1,073| 1,069 1,101| 1,110 1,057 1,041 1,058 1,024] 1,082
Paper and allied products. . .... 439, 445 444 444 442 437 437 439 441 444 451 49 456

Printing, publishing and allied
DrOduCts. . . oo 509 518 520 518 519 512 512 516 516 516 r521 519 519
Chemical and allied products. 520 529 534 533 534 534 535 548 551 550 545 543 547
Products of petroleum and co 179 177 175 173 172 169 170 172 173 175 r176 179 179
Rubber products. ............. 175 196 202 202 207 209 209 212 211 216 219 217 219
Leather and leather products. .. 338 331 330! 332 335 336 345 347 337 331 r342 343 354

rRevised.

Note.—Covers production and related workers only; data shown include all full- and part-time production and related workers who worked

during, or received pay for, the pay period ending nearest the 15th of the month.

obtained from the Bureau of Labor Statistics.

Figures for August 1955 are preliminary., Back data may be

HOURS AND EARNINGS OF PRODUCTION WORKERS IN MANUFACTURING INDUSTRIES

[Compiled by Bureau of Labor Statistics]

Average weekly earnings Average hours worked Average hourly earnings
(dollars per week) (per week) (dollars per hour)
Industry group 1954 1955 1954 1955 1954 1955

Aug. June July Aug Aug. | June | July | Aug. | Aug. June July Aug.

Total......ooiiiiiiiii i 71.06 | 76.11 | 76.36 | 77.11 | 39.7 | 40.7 [ 40.4 | 40.8 ] 1.79 | 1.87| 1.89 | 1.89
Durablegoods. .........ooiviiieiinnenn. 76.59 [v81.99 | 82.21 | 83.83 | 40.1 |["41.2 | 40.9 | 41.5 | 1.91 1.99 | 2.01| 2.02
Ordnance and accessories. ............. 80.20 [783.44 | 82.01 | 81.59 | 40.1 |740.9 | 40.2 | 39.8 2.00 2.04 | 2.04 2.05
Lumber and wood products. ........... 65.57 1 71.90 | 70.00 | 71.34 | 41.5 | 41.8 | 40.7 | 41.0 1.58 1.72 1.72 1.74
Furniture and fixtures,................ 63.74 | 66.98 | 65.53 | 68.62 | 40.6 | 41.6 { 40.7 | 42.1 1.57 1.61 1.61 1.63
Stone, clay, and glass products. ,....... 72,04 |r77.52 | 76.86 | 76.78 | 40.7 |741.9 | 41.1 | 41.5 1.77 | 71.85 1.87 1.85
Primary metal industries. . ............ 80.64 {791.30 | 91,94 | 94.81 | 38.4 [r41.5 | 40.5 | 41.4 2,10 | r2.20 2.27 2.29
Fabricated metal products. ............ 76.95 |r80.95 | 81.99 | 82.78 | 40.5 | 41.3 | 41.2 | 41.6 1.90 | 1.96 1.99 1.99
Machinery except electrical. ........... 80.80 | 87.57 | 86.53 | 87.57 | 40.2 | 42.1 { 41.6 | 41.9 2.01 2.08 2.08 2.09
Electrical machinery.................. 72,04 [*75.92 | 73.87 | 76.30 | 39.8 |740.6 | 39.5 | 40.8 1.81 | »1.87 1.87 1.87
Transportation equipment. ....... 85.63 {788.26 | 93.63 | 95.82 | 40.2 [r40.3 | 41.8 | 42.4 2.13 { 2,19 2.24 2.26
Instruments and related products 72.29 | 77,93 | 76.76 | 78.31 | 39.5 | 40.8 | 40.4 | 41.0 1.83 1.91 1.90 1.91
Miscellaneous manufacturing industries..] 63.44 | 66.42 | 66.40 | 66.66 | 39.9 | 40.5 | 40.0 | 40.4 1.59 1.64 1.66 1.65
Nondurablegoods....................... 64.68 | 67.83 | 67.89 | 67.83 | 39.2 ] 39.9 | 39.7 | 39.9 1.65 1.70 1.71 1.70
Food and kindred products 71.38 | 71.90 | 70.69 | 41.2 | 41,5 | 41.8 | 41.1 1.64 1.72 1.72 1.72
Tobacco manufactures 55.55 | 54.29 | 51.09 | 38.5 | 39.4 | 38.5 | 39.0 1.29 1.41 1.41 1.31
Textile-mill products. . . r54.92 | 54.25 | 55.35 | 38.5 | 39.8 | 39.6 | 40.4 1.36 | »1.38 1.37 1.37
Apparel and other finished product: 48.68 | 47.88 | 49.31 | 36.2 | 36.6 | 36.0 | 36.8 1.35 1.33 1.33 1.34
Paper and allied products.............. 78.69 | 79.30 | 79.67 | 42.6 | 43.0 | 43.1 | 43.3 1.76 1.83 1.84 1.84
Printing, publishing and allied products..} 87.40 | 90.95 | 90.95 | 90.95 | 38.5 | 38.7 | 38.7 | 38.7 2.27 2.35 2.35 2.35
Chemicals and allied products.......... 78.94 1 82.80 | 83.64 | 83.84 | 40.9 | 41.4 | 41.2 | 41.3 1.93 2.00 2.03 2.03
Products of petroleum and coal......... 93.07 {797.23 | 99.29 | 99.12 | 41.0 |#41.2 | 41.2 | 41.3 2.27 | r2.36 2.41 2.40
Rubber products.........coovenienenn 75.85 |788.83 | 86.52 | 87.15 | 39.1 |r42.3 | 41.2 | 41.5 1.94 | r2.10 2.10 2.10
Leather and leather products........... 51.24 |r53.44 | 52.03 | 52.82 | 37.4 [737.9 | 37.7 | 38.0 1.37 | »1.41 1.38 1.39

rRevised.

Note.—Data are for production and related workers.

Labor Statistics.

SepTEMBER 1955

Figures for August 1955 are preliminary.

Back data are available from the Bureau of

1033



EMPLOYMENT IN NONAGRICULTURAL ESTABLISHMENTS BY INDUSTRY DIVISION

[Compiled by Bureau of Labor Statistics.

In thousands of persons]

Manut . Transpoxg:a— SFederal,d
anufac- P ontract tion an . . tate, an
Year or month Total turing Mining construction public Trade Finance | Service Tocal
utilities government
44,448 15,321 982 2,169 4,141 9,519 1,741 4,925 5,650
43,315 14,178 918 2,165 3,949 9,513 1,765 4,972 5,856
44,738 14,967 889 2,333 3,977 9,645 1,824 5,077 6,026
47,347 16,104 916 ,603 4,166 10,012 1,892 5,264 6,389
48,303 16,334 885 2,634 4,185 10,281 1,967 5,411 6,609
49,681 17,238 852 2,622 4,221 10,527 2,038 5,538 6,645
48,285 15,989 770 2,527 4,008 10,498 2,114 5,629 6,751
SEASONALLY ADJUSTED
1954—August. . ...oooiiiiiinnnn 48,029 15,688 755 2,532 3,989 10,475 2,119 5,665 6,806
September. .. ....oc0viian 48,020 15,739 740 2,521 4,007 10,447 2,141 5,634 6,791
October............covuen 48,129 15,835 743 2,502 3,995 10,443 2,147 5,660 6,804
November............... 48,386 15,972 745 2,522 3,976 10,496 2,145 5,650 6,880
December........c.c..... 48,380 15,992 743 2,476 3,986 10,575 2,147 5,644 6,817
48,398 15,993 741 2,458 3,974 10,574 2,145 5,646 6,867
48,440 16,091 741 2,410 3,984 10,541 2,154 5,649 6,870
48,766 16,229 739 2,478 3,986 10,633 2,161 5,656 6,884
48,881 16,380 743 2,499 3,946 10,600 2,161 5,674 6,878
49,214 16,545 749 2,526 4,000 10,655 2,171 5,676 6,892
49,505 716,688 756 2,514 4,064 710,711 2,184 75,690 6,898
49,654 16,651 755 2,548 4,070 10,775 2,203 5,733 6,919
49,678 16,637 746 2,527 4,001 10,800 2,200 5,735 6,942
48,123 15,822 763 2,735 4,018 10,321 2,151 5,750 6,563
48,490 15,972 744 2,698 4,023 10,447 2,141 5,719 6,746
48,580 16,007 743 2,652 4,005 10,548 2,136 5,660 6,829
48,808 16,057 749 2,598 3,986 10,745 2,134 5,622 6,917
49,463 16,050 747 2,426 3,996 11,354 2,136 5,588 7,166
47,7141 15,925 741 2,237 3,927 10,419 2,124 5,533 6,835
47,753 16,060 737 2,169 3,937 10,3069 2,132 5,536 6,873
48,212 16,201 739 2,255 3,966 10,408 2,150 5,571 6,922
48,643 16,255 739 2,399 3,939 10,549 2,161 5,674 6,927
48,918 16,334 742 2,526 3,997 10,534 2,171 ,733 6,881
r49,508 16,577 760 2,615 r4,081 [r10,643 2,206 5,775 6,851
49,433 16,491 747 2,701 4,101 10,642 2,236 5,819 6,696
49,789 16,772 753 2,729 4,122 10,641 2,233 5,821 6,718

rRevised.

Note,—Data include all full- and part-time employees who worked during, or received pay for, the pay period ending nearest the 15th of the
month. Proprietors, self-employed persons, domestic servants, unpaid family workers, and members of the armed forces are excluded. Figures

for August 1955 are preliminary, Back data may be obtained from the Bureau of Labor Statistics.

LABOR FORCE, EMPLOYMENT, AND UNEMPLOYMENT

{Bureau of the Census estimates without seasonal adjustment.

Thousands of persons 14 years of age and over]

Civilian labor force
Total non- Total .
Year or month institutional labor Employed! ggg;rfxotrlé:
population force Total - - Unem-
Total In nonagricul- In ployed
tural industries | agriculture
108,482 62,748 61,442 59,378 51,405 7,973 2,064 45,733
109,623 63,571 62,105 58,710 50,684 8,026 3,395 46,051
110,780 .59 ,09 ,95 45 507 ,14 46,181
111,924 65,832 62,884 61,005 53,951 7,054 1,879 46,092
113,119 66,410 62,966 61,293 54,488 6,805 1,673 46,710
115,095 67,362 63,815 62,213 55,651 6,562 1,602 47,732
116,220 67,818 64,468 61,238 54,734 6,504 3,230 48,402
116,217 68,824 65,494 62,148 54,661 7,486 3,347 47,393
116,329 68,856 65,522 62,277 55,349 6,928 3,245 47,473
116,432 68,566 65,244 62,145 54,618 7,527 3,100 47,865
116,547 68,190 64,882 62,141 54,902 7,239 2,741 48,357
November........| 116,659 67,909 64,624 61,732 55,577 6,154 2,893 48,750
December. .......] 116,763 66,811 63,526 60,688 55,363 5,325 2,838 49,952
1955—January.......... 116,855 66,700 63,497 60,150 54,853 5,297 3,347 50,156
February......... 116,901 66,550 63,321 59,938 54,854 5,084 3,383 50,352
March........... 117,051 66,840 63,654 60,477 54,785 5,692 3,176 50,212
April...... veveeesd 117,130 67,784 64,647 61,685 55,470 6,215 2,962 49,346
May...ooovuuenen 117,236 68,256 65,192 62,703 55,740 6,963 2,489 48,979
June........ veees| 117,318 69,692 66,696 64,016 56,335 7,681 2,679 47,626
July......ooo0. 117,404 70,429 67,465 64,994 57,291 704 2,471 46,975
August........... 117,517 70,695 67,726 65,488 57,952 7,536 2,237 46,823

cCorrected.”

lncludes self-employed, unpaid family, and domestic service workers,
2Monthly estimates of the labor force beginning 1954 are based on an improved sample covering a larger number of areas and are, therefore,

not strictly comparable with earlier data.
Note.—Details do not necessarily add to group totals.

Information on the labor force status of the population is obtained through inter-

views of households on a sample basis. Data relate to the calendar week that contains the eighth day of the month through June 1955, Beginning
July 1955, data relate to the calendar week that contains the fifteenth day of the month. Back data may be obtained from the Bureau of the

Census.
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VALUE OF NEW CONSTRUCTION ACTIVITY
[Seasonally adjusted. In millions of dollars]

Private Public
VYear or month Total . Business ?S;ir = ‘
Total Resi- resi- Total Mili- | High- | Conser-{ All

dential tary way | vation | other

Indus- | Com- | Public | den-
Total trial | mercial| utility tial

3,415 1,715 | 1,287 346 155 786 413 | 10,660]| 5,016 34 357 | 4,553
1,979 885 759 156 33 570 335 6,322]| 2,550 446 285 | 3,041
2,186 815 989 208 56 725 382 3,073 837 362 163 | 1,711

1954—August 3,199 2,226 1,192 724 161 201 362 310 973 82 318 55 518
September. . . o 3,199 2,247 1,215 724 159 202 363 308 952 81 314 53 504
October............ 3,136 2,238 1,210 722 165 193 364 306 898, 87 266 51 494
November......... 3,254 2,269 1,229 724 173 186 365 316 985 90 320 53 522
December.......... 3,429 2,350 1,307 730 180 184 366 313 1,079 97 393 55 534

2.396 1,336 747 181 198 368 313 1,032 98 344 55 535
2,435 1,345 776 183 222 371 314 1,016 103 341 51 521
2,446 1,330 798 188 235 375 318 996 94 321 54 527
2,498 1.366 810 188 246 376 322 995 105 319 57 514
2,502 1,366 814 191 247 376 322 1,029 115 340 59 515
2,486 1,358 817 197 244 376 311 1,020 115 325 54 526
2,514 1,372 829 202 251 376 313 977 113 319 50 495
2,501 1,344 848 201 271 376 309 961 108 309 48 496
?Preliminary. Source.—Joint estimates of the Departments of Commerce and Labor.

CONSTRUCTION CONTRACTS AWARDED, BY TYPE OF OWNERSHIP AND BY TYPE OF CONSTRUCTION
[Figures for 37 States east of the Rocky Mountains, as reported by the F, W, Dodge Corporation. Value of contracts in millions)

E&J&gﬁg By type of construction

Year or month Total Nonresidential building Public
Resi- works

Public | Private | dential and
building | Fac- Com- | Educa- Othe: public
tories | mercial | tional T | utilities
3,107 6,323 3,608 840 975 725 1,127 2,155
3,718 6,641 4,239 559 885 824 1,376 2,476
4,409 | 10,092 6,741 1,142 1,208 1,180 1,651 2,578
6,122 9,629 6,205 2,883 915 1,335 1,689 2,723
6,711 | 10,064 6,668 2,562 979 1,472 1,686 3,408
6,334 | 11,109 6,479 2,051 1,489 1,720 1,695 4,008
6,558 | 13,212 8,518 1,274 1,815 2,063 1,958 4,142
1954—AURUSE. o vt e e i e 1,573 509 1,064 693 93 141 181 136 330
September. .. ... ..o i 1,816 589 1,227 777 160 130 182 17§ 392
OCtober. it e e e 1,965 633 1,332 852 145 186 155 186 443
................................... 1,499 475 1,024 709 82 129 140 141 299
................................... 1,829 617 1,212 762 104 194 204 200 366
.................................... 1,504 480 1,024 690 85 166 131 184 249
.............................. 1,581 472 1,109 744 113 133 135 153 303
.............................. 2,135 677 1,458 990 176 194 201 189 386
....................................... 2,322 676 1,646 1,070 142 174 195 195 546
................................... 2,185 675 1,510 1,011 171 183 201 171 448
.............................. 2,255 757 1,498 951 163 228 181 270 461
........................................ 2,272 761 1,511 959 146 288 231 227 420

..................................... 1,895 549 1,346 | .ol e

CONSTRUCTION CONTRACTS AWARDED, BY FEDERAL RESERVE DISTRICTS
[Figures for 37 States east of the Rocky Mountains, as reported by the F. W. Dodge Corporation. Value of contracts, in millions of dollars)

Federal Reserve district
Total
Month Gy N Phila- | Cl Rich st. | M K
tricts ew ila- eve- ich- : t. inne~ ansas
Boston | viork | delphia | land | mond |Atlenta|Chicagol youe | nolis | City | DPallas
1954—May........... 1,925 117 398 119 210 171 168 324 119 85 91 122
June........... 1,733 93 267 117 177 163 208 343 105 57 91 111
July.......o.0 1,837 95 270 143 207 163 167 394 110 86 90 112
1955—May........... 2,185 131 331 107 259 182 211 477 101 97 120 168
June........... 2,255 116 337 140 249 221 253 467 121 88 129 133
July........... 2,272 116 398 145 262 210 223 398 115 94 133 178
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PERMANENT NONFARM DWELLING UNITS STARTED
[In thousands of units]

Private Government-underwritten
Rural
Year or month Total Urban non- Public
farm 1- 2- Multi-
Total family | family | family Total FHA VA
525 407 914 763 46 104 18 393 291 102
589 436 989 792 35 162 36 466 361 105
828 568 1,352 1,151 42 159 44 686 486 200
595 496 1,020 892 40 88 71 413 264 149
610 517 1,069 939 46 84 58 420 279 141
565 539 1,068 933 42 94 36 407 252 155
n.a., n.a. 1,202 1,077 34 90 19 585 277 308
1954—August.... 114 n.a. n.a. 113 103 3 7 1 60 27 33
Septembe 116 n.a. n.a. 113 104 3 6 2 60 26 34
October. . .... e 111 n.a. n.a. 111 100 3 8 O] 59 25 34
November..........ovvuuus 104 n.a. n.a. 103 93 3 8 ) 62 26 36
December....... e 91 n.a. n.a. 90 80 3 7 1 51 22 29
1955—]January..... e 88 n.a. n.a. 87 78 2 7 ) 46 20 26
February.................. 920 n.a. n.a. 88 79 3 6 2 45 17 28
March..........ooooivn it 114 n.a n.a. 113 100 4 9 1 54 24 30
Aprilo.ooooviiiiiiiiiin, 132 n.a, n.a. 131 120 3 8 2 61 26 35
May.oveiiineerernanonenns 138 n.a. n.a. 135 122 3 10 3 66 28 38
June.......oooiiiiiiii 2129 n.a. n.a. 127 n.a. n.a. n.a. 23 72 32 40
B LE 1 N 2115 n.a. n.a. 2114 n.a n.a n.a. 21 63 26 37
August.............oovel. »123 n.a n.a. 2122 n.a n.a n.a. »1 68 29 41
#Preliminary. n.a. Not available. 1Less than 500 units.

Note.—Government underwritten units are those started under commitments of FHA or VA to insure or guarantee the mortgage.

VA

figures after June 1950 and all FHA figures are based on field office reports of first compliance inspections; VA figures prior to June 1950, estimates
based on loans closed information. Other figures are estimated by Bureau of Labor Statistics on the basis of reports of building permits issued,
reported starts of public units, and a sample of places not issuing permits.

FREIGHT CARLOADING
{Index numbers, 1935-39

S, BY CLASSES
average==100}

Monthly—seasonally adjusted Monthly—without seasonal adjustment
Annual

Class 1954 1955 1954 1955
1953 | 1954 | July | Feb. | Mar. | Apr. | May | June | July || July { Feb. | Mar. | Apr. | May | June | July
....... 127 114 109 122 123 123 128 125 125 114 113 115 120 130 130 131
............... 103 92 80 105 91 95 105 99 104 80 105 91 95 105 99 104
.......... 171 105 94 124 133 144 149 151 156 91 131 134 142 147 148 151
135 141 151 127 130 140 155 152 164 181 124 120 123 133 155 197
. 63 62 54 56 62 65 57 50 50 47 45 49 58 52 41 41
.. 143 132 119 144 135 133 139 147 145 120 138 135 133 145 153 146
PRI 215 144 159 198 204 177 177 191 190 255 49 59 136 271 296 305
Miscellaneous..........| 143 129 125 136 144 142 144 140 139 126 128 137 140 146 144 140
Merchandise, . ¢. L. ... 43 40 38 40 40 39 40 42 43 38 39 40 39 40 42 42

Norte.—For description and back data, see BULLETIN for June 1941, pp. 529-533. L ] 4
Total index compiled by combining indexes for classes with weights derived from revenue data of the Inter-

Association of American Railroads.
state Commerce Commission.

MERCHANDISE EXPORTS AND IMPORTS
[In millions of dollars]

Based on daily average loadings.

Basic data compiled by

Merchandise exports! Meﬁ%?&?if_zfgz%;ﬁ:ﬂggmg Merchandise imports$
Month
1
1953 1954 1955 1953 1954 1955 1953 1954 1955
JanUarY .. e e e 1,293 1,092 1,166 1,016 923 r1,081 922 833 870
February......coiitiiviniiniieennnnenn, ,200 1,183 r1,238 927 998 r],143 856 809 850
March. . ovein it i e 1,390 1,126 1,343 1,052 923 1,250 1,004 864 1,019
¥ o) ¢ 1,394 1,426 1,260 1,054 1,258 1,166 1,013 957 871
May 1,453 1,401 1,312 1,085 1,137 71,181 902 829 966
June. 1,385 1,474 1,317 1,013 1,115 1,189 933 947 940
July 1,363 1,291 21,267 965 r1,024 721,139 908 822 7885
August.....ooi it i i e 1,187 1,156 {......... 911 955 |......... 840 825 |.........
September.... ... ..ot 1,256 1,114 (......... 1,052 961 {......... 926 780 j.........
October. .\ i ii it i i i 1,253 1,265 {..oi.ne. 1,019 1,161 |......... 813 763 |.........
November.....ooovtiiiieiininnrininnennn. ,247 1,249 |......... 1,031 1,164 |......... 849 840 |....... .
December. .ottt iianar e 1,353 1,318 |......... 1,138 1,221 |......... 907 942 [........
January-July.......coiiiii i 9,478 8,993 28,903 7,112 7,378 8,149 6.538 6,061 26,401
rRevised. #Preliminary.

1Exports of domestic and foreign merchandise.
2Department of Defense shipments of grant-aid military equipment and supplies under the Mutual Security Program.
3General imports including imports for immediate consumption plus entries into bonded warehouses.
Source.—Bureau of the Census, Department of Commerce.
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DEPARTMENT STORE STATISTICS

[Based on retail value figures]

SALES AND STOCKS, BY FEDERAL RESERVE DISTRICTS
[Index numbers, 1947-49 average=100]

Federal Reserve district

United
Year or month States Phil- . . . San
New Cleve- | Rich- At- Chi- St. Minne-| Kansas
Boston York 2‘331; land | mond | lanta cago Louis | apolis | City Dallas IZ{;:%'

SALES!

104 102 103 104 105 103 103 104 104 104 103 105 104
98 99 98 100 98 100 101 97 98 98 99

105 103 101 106 105 105 109 104 104 105 108 113 105
109 105 105 109 110 113 115 108 107 104 111 117 109

110 104 101 109 110 118 124 106 110 104 113 124 114

112 105 102 111 113 121 126 111 112 104 112 125 115

111 107 104 108 105 121 129 109 112 105 115 127 113

SEASONALLY ADJUSTED

1954—July. ...t 112 107 103 105 106 119 133 109 116 104 122 133 114
ugust. ... 111 104 105 105 103 122 128 108 110 104 114 126 114
September............. 111 108 105 108 105 119 126 108 109 105 116 122 114
October............... 112 109 102 108 106 122 135 108 112 106 118 131 116
November............. 113 110 106 111 107 124 133 109 114 104 116 131 115
December.............. 116 110 106 113 110 128 135 112 117 11 120 136 118

WITHOUT SEASONAL ADJUSTMENT

1954—July.......ovviniann 88 77 74 r78 82 04 r107 86 89 84 100 113 100
Aungust................ 98 83 81 85 94 102 116 97 100 99 107 117 111
September. ............ 113 115 107 111 105 122 123 113 111 111 116 122 112
October. .............. 118 110 109 113 111 130 141 114 123 122 124 138 116
November............. 137 133 134 146 133 153 154 133 137 120 133 149 134
December.............. 201 200 186 197 191 231 234 188 194 180 205 228 209

91 90 85 85 87 91 106 88 92 80 94 110 97

88 82 82 83 83 91 107 84 89 8t 89 103 93
100 90 93 101 93 111 129 98 101 88 104 120 97
114 108 99 109 112 125 141 114 118 108 123 136 112
116 111 101 113 110 129 134 116 120 108 119 133 116
109 107 100 7106 104 118 121 112 106 95 113 120 113
298 82 77 89 96 2107 2122 96 r102 89 111 123 106

SEASONALLY ADJUSTED

1954—July..........oooean r122 117 116 *115 115 138 137 118 119 113 123 r132 127
August................ 122 118 115 114 115 136 140 119 113 117 124 133 127
September. ............ 122 118 115 115 114 141 142 118 114 118 126 134 128

October. .. .. e .. 122 116 115 115 114 143 142 117 113 118 126 134 126
November. ..
December. .

1955—January. .
February

WITHOUT SEASONAL ADJUSTMENT

1954—July.......... ... 0 rit5 105 105 103 105 135 128 111 110 109 r119 125 125
August. ............... 119 114 112 109 111 139 137 116 113 114 123 132 122
September............. 128 121 121 121 120 146 148 123 123 124 131 142 133
October............... 137 131 129 132 128 158 155 133 127 128 137 148 144
November............. 138 138 131 134 129 152 162 138 129 133 142 147 141
December.............. 110 111 104 107 104 120 127 108 106 107 117 126 108

107 101 103 101 125 134 106 105 107 116 119 116
11t 106 112 109 132 145 112 114 111 125 132 118
122 116 122 117 149 156 121 124 119 135 144 129
125 119 124 119 153 155 123 126 118 136 144 133
123 115 123 117 146 150 123 121 118 135 139 136
115 108 r116 110 139 142 116 116 116 131 133 131
109 105 111 109 2142 139 114 116 115 129 r137 130

pPreliminary. rRevised.
1Figures for sales are the average per trading day, while those for stocks are as of the end of the month or the annual average.
Nore.—For description and monthly indexes for back years, see BULLETIN for December 1951, pp. 1463-15135.
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DEPARTMENT STORE STATISTICS—Continued
[Based on retail value figures)
DEPARTMENT STORE MERCHANDISING DATA

Amounts (In millions of dollars) Ratios to sales?
Out- Stocks
Vear or month Sales! | Stocks! | stand- celi(et‘sﬂ orng'Z:? Out- plus

(total (end ing t p ltotal | Stocks | stand- | out- Re-
or of N orders! i f%ra ocks ing stand- | ceipts

month) | month) I(;ggt §§ month) | month) orders o rl.ggr .
1046 AVETAZE. counvevrenratasnnerrennsneeocunans 345 767 964 373 354 2.3 3.0 5.3 1.1
L e N 365 887 588 366 364 2.5 1.7 4.3 1.0
1948 Average..c.covieiiin i it e 381 979 494 386 363 2.7 1.4 4.1 1.0
1940 Average. oo ovei et et e 361 925 373 358 358 2.7 i.1 3.8 1.0
1950 average... 376 1,012 495 391 401 2.8 1.4 4.2 1.1
1951 AVerage.  vv it e iet it e 391 1,202 460 390 | 379 3.2 1.3 4.4 1.0
1952 average. v vu ittt i e e e, 397 1,097 435 397 401 2.9 1.2 4.1 1.0
1953 average. . .. .. 406 1,163 421 408 401 3.0 i1 4.1 1.0
1954 average. 407 1,136 387 407 409 3.0 1.0 4.0 1.0
1954—July. ..o ettt e e e e 7307 r1,045 472 7282 r362 3.4 1.5 4.9 0.9
AUgUSt. e vt e e e 350 1,095 465 7400 r393 3.1 1.3 4.5 ri.1
September. . ... ...ttt 400 1,184 486 489 510 3.0 1.2 4.2 1.2
October...... ... ... ittt 437 1,268 477 521 512 2.9 1.1 4.0 1.2
November. ..... ..ottt iiiiiiiiiannnnns 509 1,318 406 559 488 2.6 0.8 3.4 1.1
December. .. .ovviiviinn i einee i ians 766 1,056 301 504 399 1.4 0.4 1.8 0.7
1955—January.....oveieivnrnteisineiisnneecananas 336 1,042 385 322 406 3.1 1.1 4.2 1.0
[o]07 2 D - o 307 1,105 414 370 399 3.6 1.3 4.9 1.2
March. ittt i e 392 1,190 367 477 430 3.0 0.9 4.0 1.2
April............. e ere e .e 413 1,216 308 439 380 2.9 0.7 3.7 1.1
My ettt e e e 403 1,188 306 375 373 2.9 0.8 3.7 0.9
June. . o e e 390 1.121 449 323 466 2.9 1.2 4.0 0.8
Julye. oo 324 1,089 553 292 396 3.4 1.7 5.1 0.9

?Preliminary. rRevised.

!These figures are zof estimates for all department stores in the United States. They are the actual dollar amounts reported by a group of
department stores located in various cities throughout the country. In 1954, sales by these stores accounted for about 50 per cent of estimated

total department store sales.
2Receipts of goods are derived from the reported figures on sales and stocks. New orders are derived from receipts and reported figures on

outstanding orders. L.
3The first three ratios are of stocks and/or orders at the end of the month to sales during the month. The final ratio is based on totals

of sales and receipts for the month.
Note.—For description and monthly figures for back years, see BULLETIN for October 1952, pp. 1098-1102,

WEEKLY INDEX OF SALES
[Weeks ending on dates shown. 1947-49=100]

Without seasonal adjustment

1951 1952 1953 1954 1952 1953 1654 1955
Oct. 6.... 110]Oct. 4.... 116[Oct. 3.... 112{0Oct. 2.... 110Apr, 5.... 10%9jApr. 4..,, 118[Apr. 3.... 103{Apr. 2..... 114
13.... 117 11.... 126 10. ... 120 9.... 118 12.... 111 11,... 97 10.... 113 9. ... 122
20..., t16 18.... 124 17.... 118 16.... 119 19.... 97 18.... 105 17... 118 16..... 103
27.... 113 25.... 122 24.... 113 23.... 123 26.... 105 25.... 104 24.... 101 23..... 112
31.... 113 30.... 117 30..... 120
Nov. 3.... 121iNov. 1.... 115|Nov. 7.... 121|Nov. 6..... 127{May 3.... 111iMay 2.... 114May {.... 112{May 7..... 134
10.... 127 8.... 118 14.... 133 13.....130 10.... 117 9.... 128 8.... 123 14 . 108
17.... 130 15.... 130 21.... 131 20.....134 17.... 99 16.... 105 15.... 97 2t.., (115
24,... 123 22.... 134 28..., 133 27.....133 24.... 105 23.... 112 22.... 106 28..... 114
29.... 138 3t.... 97 30.... 97 20.... 104
Dec. 1.... 161(Dec. 6.... 195[Dec. 5.... 190{Dec. 4..... 192}June 7.... 11ijJune 6.... 118|June S.... 97|June 4...... 102
8.... 191 13.... 223 12.... 216 11..... 224 14.... 116 13.... 112 12.... 111 it..... 114
15.... 213 20.... 237 19.... 234 18.....249 21.... 98 20.... 111 19.... 115 18..... 117
22.... 228 27.... 146 26.... 163 25..... 1906 28.... 91 27.... 94 26.... 97 25..... 103
29.... 92
1952 1953
Jan. S5.... 78[Jan. 3.... 81iJan. 79! July 79{July July
12.... 92 10.... 89 83 1 92 1 7
19.... 90 17.... 92 82 84
26.,... 83 24.... 86 79 83
31.... 87
Feb. 2.... 84|Feb. 7.... 88|Feb. 6.... 86{Feb, 5..... 86tAug. 2.... 87]Aug. 1.... 86lAug. 7.... 92|Aug. 6...... 97
9.... 87 14,..., 92 13.... 7N 12..... 92 9.... 90 8.... 92 14.... 97 13..... 100
16.... 89 21,..,. 85 20.... 86 19..... 90 16.... 95 15.... 95 21.... 100 20..... 106
23.... 83 28.... 93 27.... 90 26..... 93 23.... 100, 22.... 100 28.... 102 27..... 111
30.... 119 29, 101
Mar. 3.... 85|Mar. 7.... 96jMar. 6.... 85/Mar. S...... 98|Sept, 6.... 100{Sept. 5.... 101[Sept. 4.... 113|Sept. 3..... 125
... 88 i4.... 100 13.. 92 12..... 102 13.... 114 12.... 102 11... 97 10........
15.... 90 21,... 109 20..., 95 19..... 108 20.... 113 19.... 120 18,,.. 12¢ Y
%g lgf 28.... 112 27.... 100 26..... 103 27.... 112 26.... 114 25.... 11¢ b2 SN

NortEe.—For description and weekly indexes for back years, see BULLETIN for April 1952, pp. 359-362.
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DEPARTMENT STORE STATISTICS—Continued
[Based on retail value figures]

SALES BY FEDERAL RESERVE DISTRICTS, METROPOLITAN AREAS, AND CITIES
(Percentage change from corresponding period of preceding year)

Federal Reserve 7 Federal Reserve Federal Reserve 7 Federal Reserve 7
district, {g}% ‘I"glgg mos. district, J gé% {g?g mos. district, f3§¥ {g?g mos. district, {3;%’ {g?; mos,
area, or city : 1955 area, or city 1955 area, or city * 1955 area, or city 1955
United States..| »+7| +3| -6|/[Cleve.-cont. Chicago-cont. Kan. City-cont.
Met. Areas-cont. Met. Areasl-cont. Met. Areas-cont.
Wheeling- Jolietz........ +16{ 7| 419} Wichita........ +14] +15 421
Boston...... ool +21 417 4| Steubenville2..|4+6 0 (+5 Gary......... -8/ +4/ 410|! St. Joseph......] +9| —6i +4
5 Decatur?...... +12f —8 +42{|Omaha,....... +4] -5 41
Met. Areas?! City Peoria?........ 410! —2| 49|} Albuquerque. ..} +10] +16] +12
Portland....... +2| 44/ 45| Portsmouth?.../+2 [—2 |+3 Rockford....... 4 —1| +3|{ Oklahoma City.| +11| +4| +13
Boston......... +1| -1} 43 Tri-Cities?. .... +46| +23) 29| Tulsa.......... -5 -8
Downtown Richmond..... 741044 |18 (Moline,
Boston?...... -2 -3 0 Rock Island; Cities
Suburban (Met. Areast Davenport) Greeley........ +12] -9 48
Boston...... +6| -+4| -8{f Washington?...| +11| -+2| 46|} Fort Wayne2....; -+9) 3| -+7|l Hatchinson....| +6| 4] -6
Cambridge..] —1| -1 4] Downtown Indianapolis?...| +8 <2| 5| Joplin......... +71 =3 0
Quincy..... +5 =2 +5 Wash........ +3 0| +2|f Muncie........ +17) +5| <9 Kansas City....] +3] -3 +4
Lowell- Baltimore2. ., ,. »46/ +2| <4 South Bend?2...| +10] -5/ +8 Enid.......... —22{ =27} —14
Lawrence. .... 471 +8| 410} Asheville2....,. 45 -3} 48| Terre Haute2...] +13] =5| +5
New Bedford...| -S| —=3] —1}l Raleigh?.....,. “+9 47 49|| Cedar Rapids...| —6/ 42| 43
Worcester2..... 46| 1| 5| Winston-Salem 2| —7; +71 +6j| Des Moines....| —1] —=2{ -4([Dallas......... +5 45 +10
Charleston, Dubuque. ..... +3] 1| +3
Cities S.C2. ....... +39| +25| 434 Sioux City..... -5 =1 +1
Springfield. .... —1| <2 +42|f ColumbjaZ?..... +3| =3| 46| Waterloo....... +6( 4 +7||Met. Areas
Providence?,...] +11 41} 45} Greenville2,..,. +9| +8| +12|| Detroit2....... +13| +10| +10}} Shreveport..... +6 o 46
Norfolk- Flint2......... +18| 46 4-11|{ Corpus Christi..| -6 —4{ 412
New York...... 0| -+1] +2i Portsmouth?,.| +13| 3| +7| Grand Rapids2.| +4| —3| 42|l Dallas2........ +5/ 46/ +10
Richmond2.....| -+9{ 43| -9 Jackson2....... +11| +3| 4-6i| El Paso........ 49/ 49! 410
Met. Areast Roanoke?...... +8 -8 4| Kalamazoo..... 44 0| 4| Fort Worth,...[ <45 —1 48
Albany-Sche- Charleston, Lansing?....... 427 4+15| 417} Houston?. ..... +4| 46/ +8
nectady-Troy Va.2...... +15] 41| -7 Saginaw....... +7{ —2| 6] San Antonio....| +2| 8| +8
Albany.......| =3 +1 0 . Green Bay..... +8 44 48|l Waco.......... 49| +7 411
Schenectady... 0| 44 -4|Cities Madison....... -5 —5 -3
Binghamton....| —9| -—3! -5i| Cumberland- Milwaukee2....| 42| -3 —1
Buffalo. ....... +2{ 45| 43]| Hagerstown...| +10| —2| 48 San Francisco..| »+42| <7 7
Buffalo?...... ~5 <1} 1| Spartanburg....i -4/ -5 0|[Cities
Niagara Falls..| —6| 41| -1||Lynchburg?....| +4| —4| 42| Danville....... +26| +11 414
New York-N.E.[ 1| 42| 2| Newport News..| 11| -8 -6l{ Battle Creek...| 34| +12{ 429 Met. Areast
New Jersey..| 2| +1| 2| Fairmont- Muskegon...... 411 +3| 4-11{| Phoenix?....... +4| 416/ 7
Newark2...... 0{ —2| —1}} Morgantown..| -9 410/ <7|| Port Huron....| <45 -+4| 46| Fresno2....,... —1 +13] +6
N. Y. City2...[ —1 0 0|l Huntington2. ..l +10| —2| 47| Appleton....... 41| =6 —2|[Los Angeles?...{ »4+2| -+3| 46
Rochester2..... -2 3l 41| Parkersburg....} 421, 5! 15|} Sheboygan..... —1} 42| +6 Downtown
Syracuse?......| +6| +3| +3 L.A2. ... »--3 =7 0
Utica-Rome....| 44| —2| <42{|Atlanta........ »4+9; 46| --10}|St. Louis....... p4-1¢] —3| +6|| WestsideL.A.2| »4-3] -4 -7
Utica......... +71 —1] +s5 Long Beach?..| -+6|7+4+10[ 49
Met. Areas? Met. Areas Pasadena.....| 1] +4 443
Cities Birmingham2...| 49| <3| 10| Fort Smith..... 4-10| -+4{ +10|[ Santa Monica..| 9| +11| 414
Bridgeport?....| —1] +5| <3| Mobile........ +14] +6] 49| Little Rock2....| +2{ -7 —1|| Riverside and
Poughkeepsie...| +3| +6| 9| Montgomery...| ~1| —3|. +7| Evansville?....| 416/ —6| +4{| San Ber-
Jacksonville2...] +11 2| --4fi Louisville2..... +10] —7| +s5}| nardino...... 410 413} +14
Philadelphia...| +18] 42 45|{ Orlando........ +3 +5 9| Springfield. .... +33] 425 +37|| Sacramento?...| —9| 412| 45
St. Petersburg- St. Louis2?,..... +9| 3| 4-6|| San DiegoZ?..... »—2 of +42
Met. Areas ampa...... —1} +4| 4| Memphis?..,..| »4+6/ -5/ 4| San Francisco-
Wilmington. ...| +14] -4 16|| St. Petersburg.| -+5 +8 -8 Oakland2....| p+4/ 48 -8
Trenton2....... +12[r4-11) 415|| Tampa?...... 5 Cities Oakland-
Lancaster?..... 4-11) +2] 31| Atlanta?.. Quincy. ....... +5 -8 42 Berkeley?....| +1| +6] 46
Philadelphia2...| 4+ —3 4|l Augusta....... Paducah....... —5| —20{ —8 Downtown
Reading?...... +16] 49| +9i| Columbus Oakland?. .| -1 -1 1
Scranton....... +2| 41 41}i Macon?........ Minneapolis...| +2( ~2{ 43|| SanFrancisco?.| 1| +4 -4
Wilkes-Barre— |, Savannah 0 Vallejo....... -6 —1f 41
Hazleton?..... +14| +10; +10}| Baton Rouge?..| -4 -— +-3liMet. Areast San Jose2...... 41 +12| +10
New Orleans2..| +5 +3| -6{ Mpls.-St. Paul2.| 42/ —4| <2{ Stockton2...... o +5| 44
City Jackson2....... —1 -—1| <42l Minneapolis2..| +3{ -1| <4} Portland2...... 45/ 47 +5
York?......... +14] 45| 43|| Chattanooga?..! 44| —6| —1til St. Paul®..... +41; —14| —1|l Salt Lake City2.| +11| 415 410
Knoxville2. . ... 426 44| 412{| Sioux Falls.. ... 46 r—1f 42| Seattle2........ +5 47 +6
Cleveland. .. ... +13} -}3| J9|| Nashville2. . ... +14 -t 48 Spokane?...... +4| +10] 47
Cities TacomaZ?....... 49| +18] +13
Met. Areas Cities Mankato....... +1| -7 0
Lexington...... 45 =7 —1{|Rome......... 49! 49 46| Duluth- Cities
Akron?,....... +9/ +1| H4[j Meridian....... +8| 415/ +9|| Superior2..... -2 42 off Tucson........ +7| +16| 412
Canton?....... 45 —5| 1| Bristol......... p+5| —4) ~—5}i| Great Falls..... +1} 44} 49|} Bakersfield2....| +7[ +12| +10
Cincinnati?....| +11| —1} -5 Grand Forks...| =2/ 43 0|| Boise and
Cleveland?..... +12; 41| 45|iChicago........ »48 44 46| LaCrosse....... 0 0| +4{ Nampa.......| +4 49 +10
Columbus?..... +13| 44 46 Idaho Falls..... 410 +6| +4
Springfield?. ...| 21| 2| +110iMet. Areast Kansas City....| +7] 42| 48| Twin Falis. . —1| +8] 45
Toledo2........ —+15 0| +8}| Chicago?....... 244l 43| +5 Bellingham..... o —2| 41
Youngstown2...| +19/ 41 49| Aurora....... +410| 1) 47||Met. Areas Walla Walla2,..| -3 -5 47
Brie2.......... +6| 12 Ol Elgin......... +9 41} +7j Denver........ <419 +13| +15| YakimaZ2....... -3 - -1
Pittsburgh?....| +16| +14| +19 Topeka........ +6[ —11f +3
»Preliminary. rRevised.

! Breakdowns shown under various metropolitan areas do not necessarily include all portions of such areas.
2Indexes showing longer term comparisons are also available for these areas and cities and may be obtained upon request from the Federal
Reserve Bank in the district in which the area or city is located.
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DEPARTMENT STORE STATISTICS—Continued

{Based on retail value tigures}
SALES AND STOCKS BY MAJOR DEPARTMENTS

Ratio of Federal Reserve index numbers
Pfercentage change stocks to without seasonal adjustment,
rom a year ago sales! 1947-49 average =1002
Sales Stocks Sales duri Stocks at end
during (end of June ales curing OCks at en
Department period month) period of month
Six 1955 1954 1955 1954
June | onths| JUDE | 1955 | 1954
19355 1955 1955
June | May | June | June | May | June
GRAND TOTAL—entirestore3.............c......0. +1 +4 44 3.0 304 e
MAINSTORE —total..............coiiviiiiinnnna, +2 +4 +4 3.3 3.2 96 99 94 114 121 110
Piece goods and household textiles.................. +2 +1 +1 4.0 4.1 76 86 75 101 106 99
Piece Z00dS. ..ot i i i e —6 -4 +3 4.0 3.7 56 69 60 80 87 78
Silks, velvets, and synthetics................vivnn —6 —6 +2 4.9 3.1 40 55 43 73 75 71
Woolen yard goods. . .....ivveennininnniiininns +6 —10 -3 | 17.8}118.1 15 15 14 74 76 77
Cottonyard g00dS. ..covvv v ieiiiienens - -7 -1 +8 2.6 2.2 110 129 118 106 115 98
Household textiles. ..., +6 44 0] 40| 4.3 90 97 851 1i2 15 | 111
Linensand towels. .. ...... .. oiiiiniiiiinnunn -+7 +4 +1 4.3 4.7 87 86 82 103 106 102
Domestics—musling, sheetings. .................... ~+4 0 —4 3.7 4.2 87 103 84 130 133 135
Blankets, comforters, and spreads. ................. +8 48 +4 3.7 4.0 98 105 91 110 115 106
Small wares. ...t 44 +4 +4 1 3.6 3.7 99 98 95 115 120 111
Laces, trimmings, embroideries, and ribbons. . -5 -3 +2 3.7 3.6 92 102 96 112 123 109
Notions. ... it iieinaenans .. 1 +5 +5 3.1 3.0 118 126 116 131 138 125
Toilet articles, drug sundries. ...........c.ooviiina.. +3 +4 +3 3.3 3.3 109 107 105 108 112 105
Silverware and jewelry......ovviei it +6 +8 +6 4.1 4.1 101 99 96 119 127 113
Silverware and clocks. . ... ooit it i e 49 414 +9} 5.0] 5.1 104 88 95 138 141 127
Costume JeWelry. ... vvvrnne i +1 +5 +8 2.6 2.5 97 109 97 103 117 96
Fine jewelry and watches. .. .......... ... o i “+16 +12 +6 6.7 7.3 108 113 93 123 152 116
Artneedlework. . .o.iii it e +4 -2 -1 5.8 6.2 64 62 61 102 107 104
Books and stationery. .........vceiiiiinniniacineann. +8 +4 +3 3.7 4.0 88 81 82 116 120 113
Booksand magazines......... ..ot +11 +5 +1 3.4 3.7 82 76 74 103 106 102
Stationer Y. oot et e e +6 -+4 +4 3.9 4.0 92 82 87 122 124 118
Women’s and misses’ apparel and accessorles....... —2 +2 +6 2.7 2.6 89 101 91 113 122 106
Women’s and misses’ ready-to-wear accessories......... -1 +2 +5 3.2 3.1 20 99 91 117 127 112
Neckwear and scarfs e +4 0 +9 2.2 2.1 108 117 104 125 139 115
Handkerchiefs. ... ... e .. -3 —6 -3 3.8 3.8 49 52 51 64 69 66
Millinery....... . .. . -2 —4 —6 1.3 1.3 52 67 53 63 76 68
Women's and children’s gloves. . +-8 +3 —1 5.7 6.3 49 65 45 80 84 81
Corsets and brassieres. . ....... B “+1 +3 +7 2.7 2.6 145 139 144 150 153 140
Women's and children’s hosiery................. ... 42 +1 +7 2.8 2.7 72 84 71 117 127 110
Underwear, slips, and negligees. .. ................. —5 0 +4 2.7 2.5 92 103 96 110 118 106
Knit underwear. . .............. P R 0 “+2 +4 3.0 2.9 107 122 107 143 148 138
Silk and muslin underwear, and slips. . ........... -7 -2 +5 2.6 2.4 89 97 95 102 107 97
Negligees, robes, and lounging apparel............ -6 0 +1 2.2 2.1 80 100 85 89 99 88
Infants’ wear....... .. .. i it e +1 +2 -+5 3.4 3.3 84 88 84 116 123 110
Handbags, and small leather goods................. +4 +6 +8 2.3 2.2 97 109 93 111 125 102
Women’s and children’s shoes -3 +3 “+4 4.8 4.6 102 114 105 132 147 128
Children'sshoes............ e -3 -+2 +5 5.2 5.1 89 87 91 135 147 128
Women’s shoes......oooiiiiiiiiiiiiiiiin., e -2 43 +3 4.7 | 4.5 107 118 110 135 146 130
Women's and misses’ ready-to-wear apparel........... -3 +2 +8 2.1 2.0 89 104 91 106 116 98
Women's and misses’ coats and suits. . ............. +13 -4 49 3.8 4.0 3t 46 27 72 77 65
[ - S PO -+19 —1 422 4.1 4.0 26 41 22 71 69 58
T +2 —3 ~6| 3.2 37 38| 57 37 67 87 71
Juniors’ and girls" wear. .. ... ..o il —~2 +2 11 2.2 2.0 88 99 89 111 122 100
Juniors’ coats, suits, and dresses. ................ -3 +1 +9 1.7 1.5 86 101 88 98 111 90
Girls' Wear. . .oovi ittt 0 +3 +12 2.8 2.6 90 26 90 121 131 108
Women'’s and misses’ dresses....................... -5 43 +8 | 1.4 1.3 108 1 134 | 113 105 125 98
Inexpensive dresses..... . ~7 -+2 -+10 1.1 1.0 119 139 129 111 126 101
Betterdresses......cooiviiriiiriiiiiiiiiinia., +1 +5 +8 1.8 1.7 97 121 96 100 120 92
Blouses, skirts, and sportswear..................... —~3 +4 +8 | 2.0 1.9 132 131 136 140 157 129
Aprons, housedresses, and uniforms................. -8 43 +11 1.7 1.5 136 | 158 | 148 | 126 | 127 114
L 4 € U <40 417 +1115.2}|21.2 21 29 15 89 81 88
Men’sand boys’ wear...........o.ciiiiiiiaiaiian, ~3 +4 +21 3.4 33} 115 93 | 119 | 121 | 133 | 118
Men's clothing. .. .. ....ooinreieeaiineniaiiiiaa.,, -5 43 —2| 3.9 38| 15| 107 120 | 127 | 142 | 130
Men’s furnishings and hats. . -3 +4 +3 ] 2.7 2.6 125 85 ] 120] 119 | 133 | 115
Boys'wear.........i0..... RERRREE . .. +1 +5 +10 4.4 4.2 82 88 81 109 115 99
Men’s and boys’ shoes and slippers................ P -1 +5 +1 4.5 4.5 131 105 132 129 137 128

For footnotes see following page.
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DEPARTMENT STORE STATISTICS—Continued
[Based on retail value figures]
SALES AND STOCKS. BY MAJOR DEPARTMENTS—Continued

Ratio of Federal Reserve index numbers
Pferrcglgagzacrh:nge stocks to without seasonal adjustment,
omay £0 sales? 1047-49 average =1002
Sales Stocks :
. Sales during Stocks at end
Department gléﬁgg Sﬁgg&f) June period of month
Six 1955 1954 1955 1954
June Imonths| 793¢ | 1955 | 1954 :

1955 June | May | June | June { May | June
Homefurnishings........ R T R +8 +10 +2 3.9 4.2 101 104 94 115 118 113
Furniture and bedding. . .........oovvvvnn. e +11 +11 +1 3.8 4.3 116 121 104 118 119 116
Mattresses, springs, and studio beds. . .. +13 “+10 +6 1.9 2.1 136 132 121 137 137 130
Upholstered and other furniture.................... +10 +11 +1 4.5 5.1 108 111 98 118 113 117
Domestic floor coverings. ...oooveeriiiiviiininenn. +17 +13 -2 4.9 6.0 73 85 62 97 105 99
Rugs and carpets . +20 413 -1 4.9 6.1 79 84 65 104 109 105
Linoleum............... 45 +6 0 4.0 4.3 55 62 53 61 56 61
Draperies, curtains, and upholstery................... +3 +4 +2 4.2 4.3 101 114 98 115 120 113
Lampsandshades.........c.oiieiiiniiininnenn.. 414 +7 +t 4.4 5.1 77 81 68 110 118 109
China and glassware........... .ottt 47 +4 +1 7.2 7.8 99 93 92 130 131 129
Major household appliances. . ....................... +6 +26 +15 2.2 2.1 93 87 88 104 102 90
Housewares (including small appliances) . ............. +1 +9 +-4 3.5 3.4 119 125 118 130 133 125
[0 1] VY + O O +6 +3 +5 5.3 5.5 102 94 96 140 137 133
Radios, phonographs, television, records, etc........... +20 +6 +2 3.1 3.8 88 78 73 98 103 96
Radios, phonographs, television.................... +19 +5 +3 2.8 3.3 77 87 65 89 112 86
Records, sheet music, and instruments. ............. +21 +5 +3 4.4 5.3 88 83 73 96 106 93
Miscellaneous merchandise departments............ +7 46 -+6 2.8 2.8 99 87 93 110 114 103
Toys, games, sporting goods, cameras................. —+6 +9 <46 4.0 4.0 98 78 93 123 127 115
Toysand GamMes. . .. oot ititninrnrnroenaneraans -2 +5 +10 4.9 4.6 73 56 75 140 126 127
Sporting goods and cameras, .. ..ouvovi i -+13 +15 +2 3.2 3.6 142 112 126 109 124 106
LUgEaAgE. . v vttt i i i e e i e -+8 +11 +10 2.6 2.6 145 110 134 120 128 110
CandY . o+« v e +13 +5 461 1.2] 1.4 77 79 68 88 94 83
BASEMENT STORE—total -2 +2 +5 2.1 2.0 162 104 104 107 115 102
Domesticsand blankets............................. +-2 +1 +3 3.0 2.9 95 98 93 114 118 111
Women’s and misses’ ready-to-wear................ —4 0 +6 1.7 1.6 95 101 99 101 108 96
Intimqte apparel. . ... i e 0 +1 +6 2.1 2.0 110 114 110 116 123 109

Hosiery......oovvivien e, e +5 +2 +8 | 2.2 2.1 () *) *) *) *) )

Underwear, corsets and brassieres.................. -3 0 +45 2.1 1.9 ) O] O] 4 (4) 4)
Coatsand suits. .....o.oviiiiiii i 0 -7 +9 3.0 2.8 28 45 28 63 64 58
B T N N —9 —2 -+10 0.9 0.8 121 132 133 104 109 95
Blouses, skirts, and sportswear..............cceovunn.. —4 +3 +8 1.4 1.3 134 128 140 116 109 107
GELS WEAT . 4 ot ettt iee it iae i ii et 0 +6 <49 1.9 1.7 100 105 100 112 125 103
Infants Wear. . ... vr ittt it i i i e 41 +5 +4 2.6 2.5 92 97 92 112 119 107

Aprons, housedresses, uniforms....................... —15 -7 - 1.5 1.4 O] ® ) ©] O] O]
Men'sand boys’ wear...........ociiinetrennnennnss -1 +6 +7 2.0 1.9 136 114 137 119 132 111
MEN'S WEAT. .. et vven v tononorotnnsnsruneneenanans —1 +5 +5 1.9 1.8 147 117 149 119 134 114
Men's clothing. . ..o ovore i +3 +6 +4 | 2.0 2.0 151 | 134 ] 147 | 127 | 133 | 122
Men'sfurnishings. .......ovviii i, —4 +4 +7 1.7 1.6 148 107 154 118 137 110
Boys Wear. ..ttt e i +4 49 414 2.9 2.6 97 103 93 116 124 102
Homefurnishings. ........................c.c.0.u... +5 +8 0 3.1 3.3 89 108 84 109 116 109
SROES. .. iiii it et e e -3 +1 +1 3.2 3.0 109 108 113 110 122 108

NONMERCHANDISE—total........................ 0 +1 O] O] 4 107 99 | 107 *) O] ®

Barber and beauty shop............ ...l -2 0 *) ® * 142 140 145 Q] O] ®

1The ratio of stocks to sales is obtained by dividing stocks at the end of the month by sales during the month and hence indicates the number
of months’ supply on hand at the end of the month in terms of sales for that month.

2The 1947-49 average of monthly sales and of end-of-month stocks for each department is used as a base in computing the sales and stocks
indexes, respectively, for that department. For description of indexes, see BULLETIN for November 1953, pp. 1146-1149,

3For movements of total department store sales and stocks, see the indexes for the United States on p. 1037,

4Data not available.

Note.—Based on reports from a group of large department stores located in various cities throughout the country. In 1954, sales and stocks
at these stores accounted for almost 50 per cent of estimated total department store sales and stocks. Not all stores report data for all of the
departments shown; consequently, the sample for the individual departments is not so comprehensive as that for the total.
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PRICES
CONSUMER PRICES

[Bureau of Labor Statistics index for city wage-earner and clerical-worker families. 1947-49=100]

Housing
Read- | Other
All Ap- | Trans-| Med- Per- ing goods
VYear or month items || Foods Gas Solid | House- | House-| parel | porta- ical sonal and and
Total Rent and fuels fur- hold tion care care |recrea-| serv-
elec- an nish- | opera- tion ices
tricity | fuel oil | ings tion
.3 65.6 ..., B O e [ 5T I O D
.3 41.6 |....... 83.6 [....iifeevniii]iannidiii L I Y A Y
.9 52.2 jo..a... 88.4 1. ... e 5 I [ O I D
N 61.34....... L S R Y I P 64.9 .o i
.0 68.3 {....... B I T O O Y I 67.8 ..o iiilveni oo
.2 67.41....... 90.6 |...coo]ievniionae i (2K 30 P DU (RGPS IR DN
.9 68.9 |....... 90.9 1. oo L T 2 T D O Y
4 79.0 {....... |2 TR N IO Y RO F:% A (A DAY (I P P
.5 95.9 | 95.0 94.4 97.6 | 88.8 97.2 97.2 | 97.1 90.6 | 94.9| 97.6 | 95.5 96.1
.8 |} 104.1 j 101.7 || 100.7 | 100.0 | 104.4 | 103.2 | 102.6 | 103.5 | 100.9 | 100.9 | 101.3 | 100.4 | 100.5
.8 |{ 100.0 § 103.3 }j 105.0 | 102.5 | 106.8 99.6 { 100.1 99.4 | 108.5 | 104.1 | 101.1 | 104.1 | 103.4
.8 |1 101.2 | 106.1 (| 108.8 | 102.7 | 110.5 | 100.3 } 101.2 98.1 | 111.3 } 106.0 | 101.1 | 103.4 | 105.2
.01 112.6 | 112.4 || 113.1 | 103.1 | 116.4 | 111.2 | 109.0 | 106.9 | 118.4 j 111.1 | 110.5 | 106.5 | 109.7
S lj114.6 | 114.6 || 117.9 | 104.5 | 118,7 | 108.5 | 111.8 | 105.8 | 126.2 | 117.3 | 111.8 | 107.0 | 115.4
4| 112.8 | 117.7 |} 124.1 | 106.6 | 123.9 | 107.9 | 115.3 | 104.8 } 129.7 | 121.3 | 112.8 | 108.0 | 118.2
.8 || 112.6 | 119.1 [} 128.5 | 107.9 | 123.5 | 106 1 | 117.4 | 104.3 | 128.0 | 125.2 | 113.4 | 107.1 | 120.2
.2 i 114.6 | 119.0 |{ 128.5 | 107.8 ( 121.1 | 105.7 | 117.2 | 104.0 | 126.7 | 125.2 | 113.3 } 107.0 | 120.3
.01l 113.9 { 119.2 || 128.6 | 107.8 } 121.,9 | 105.4 | 117.3 | 103.7 | 126.6 | 125.5 | 113.4 | 106.6 | 120.2
L7 || 112.4 1 119.5 |] 128.8 | 107.9 | 122.4 | 106.0 | 117.4 | 104.3 | 126.4 | 125,7 | 113.5 | 106.5 | 120.1
October........ 114.5 || 111.8 | 119.5 || 129.0 | 108.5 | 123.8 { 105.6 | 117.6 | 104.6 | 125.0 | 125.9 | 113.4 | 106.9 | 120.1
November. . ... 114.6 | 111.1 { 119.5 |} 129.2 | 108.7 | 124.2 | 105.4 | 117.8 | 104.6 | 127.6 | 126.1 | 113.8 | 106.8 | 120.0
December...... 114.3 || 110.4 | 119.7 }} 129.4 ] 109.1 | 125.5 | 105.4 | 117.7 | 104.3 | 127.3 | 126.3 | 113.6 | 106.6 | 119.9
1955—January....... 114.3 || 110.6 | 119.6 {} 129.5 | 109.4 | 126.1 | 104.6 } 117.7 | 103.3 | 127.6 | 126.5 | 113.7 § 106.9 | 119.9
February...... 114.3 |1 110.8 | 119.6 || 129.7 | 109.9 | 126.2 { 104.8 ; 117.7 | 103.4 } 127.4 | 126.8 | 113.5 | 106.4 | 119.8
March......... 114.3 || 110.8 | 119.6 || 130.0 | 110.3 | 126.2 § 104.6 | 117.9 | 103.2 | 127.3 [ 127.0 | 113.5 | 106.6 | 119.8
April.......... 114.2 §| 111.2 | 119.5 i 129.9 | 110.3 | 125.7 | 104.5} 118.1 | 103.1 | 125.3 | 127.3 | 113.7 | 106.6 | 119.8
May.......... 114.2 i/ 111.1 | 119.4 || 13¢.3 | 110.9 | 122.5 | 103.7 | 119.0 | 103.3 j 125.5 | 127.5 | 113.9 } 106.5 | 119.9
June.......... 114.4 || 111.3 | 119.7 || 130.4 | 110.7 | 122.7 | 103.8 | 119.2 | 103.2 | 125.8 | 127.6 { 114.7 | 106.2 { 119.9
July........... 114.7 || 112.1 | 119.9 || 130.4 | 110.8 | 123.2 { 103.6 | 119.4 | 103.2 | 125.4 ] 127.9 | 115.5 | 106.3 | 120.3

NoTe.—Revised indexes, reflecting, beginning January 1953, the inclusion of new series (i. e. home purchases and used automobiles) and revised
weights.  Prior to January 1953 indexes are based on the “interim adjusted” and “old” indexes, converted to the base 1947-49=—100.

Source.—Bureau of Labor Statistics, Department of Labor.

WHOLESALE PRICES, BY GROUPS OF COMMODITIES
[Index numbers of the Bureau of Labor Statistics, 1947~49==100]

Other commodities

All Tex- | g1 1c | Fuel, Ma- |\ Furni-| o4 | o

Year or com- F?g(xir_x SS;%% tile g.:l&ess, power, Cilclslm' Rub- L]‘)’m' Pulp, |\ feats| chin- turg me- | bacco
month modi- |} PrOc- | FS0E0 prod- | SO0 | “and 3| ber 5 |Papeh| and | SOV | ANC | ¢allic | mfrs. | Mis-
ties [| UCts | 100AS | Total il “uets ne | light- | 38 and | 2% and | etar | 20d | other [ a7 ond | cella

leather| “'¢ allied wood | allied mo- { house-~
and _ i ing " | prod- ~ prod- f erals—{bottled| neous
pro > | prod: prod- | prod- tive | hold

p%lz)-;l ucts t;‘izls ucts | 9% | Tucts | uets | Ut | prod- | dura- Sttmcl' bev-

wcts | bles | tural |erages
104.41} 107.3| 106.1| 103.4|; 104.4| 102.1} 107.1{ 103.8} 102.1| 107.2| 102.9| 103.9{ 100.9] 101.4( 101.7| 100.4| 103.1
99.2|t 92.8[ 95.7( 101.3; 95.5{ 96.9! 101.9; 94.8! 98.9 99.2) 98 .5 104.8] 106.6; 103.1| 104.4| 101.6] 96.1
103,13} 97.5] 99.8; 105.0)| 99.2{ 104.6] 103.0| 96.3| 120.5| 113.9} 100.9| 110.3| 108.6! 105.3| 106.9| 102.4| 96.6
114.8)) 113.4| 111.4} 115.9]| 110.6{ 120.3| 106.7{ 110.0| 148.0| 123.9} 119.6| 122.8| 119.0{ 114.1| 113.6] 108.1] 104.9
111.6[ 107.0[ 108.8] 113.2{| 99.8] 97.2{ 106.6{ 104.5| 134.0{ 120.3| 116.5] 123.0] 121.5| 112.0| 113.6| 110.6| 108.3
110.1{} 97.0| 104.6] 114.04f 97.3} 98.5| 109.5) 105.7| 125.0] 120.2| 116.1| 126.9| 123.0] 114.2| 118.2| 115.7| 97.8
110.3]] 95.6] 105.3} 114.5[ 95.2 94.2]| 108.1| 107.0| 126.9| 118.0} 116.3| 128.0] 124.6| 115.4| 120.9| 120.6| 102.5
110.4ff 96.2] 106.5| 114.3[] 95.1] 94.9] 106.2; 106.7| 126.8| 119.1} 116.2| 128.0{ 124.3| 115.3] 120.4| 121.4{ 103.9
110.5/ 95.8| 106.4; 114.4{f 95.3| 94.0| 106.9| 106.8| 126.4| 119.1} 116.3| 128.6| 124.3| 115.3] 120.5{ 121.5] 102.3
September......| 110.0jf 93.6| 105.5| 114.4| 95.3] 93.0{ 106.9] 106.8| 126.9| 119.3] 116.3| 129.1| 124.4] 115.3) 121.7] 121.5] 99.1
October. ....... 109,78 93.1| 103.7] 114.5] 95.4] 92.4| 106.9| 106.9] 128.5| 119.8] 116.3| 129.7] 124.3| 115.6] 121.9] 121.5] 96.7
November...... 110.0|l 93.2| 103.8] 114.8) 95.2 92.8| 107.4} 107.0{ 131.4{ 119.9| 116.0| 129.9| 125.3| 115.6] 121.8] 121.4| 97.0
December. ..... 109.5/1 89.9f 103.5| 114.9(| 95.2| 91.8| 107.5] 107.0;{ 132.0| 120.0] 115.9( 129.8| 125.7| 115.7]| 121.8| 121.4} 98.0

1955

gl 92.5) 103.8] 115.20 95.21 91.9] 108.5] 107.1{ 136.8{ 120.3{ 116.3{ 130.1{ 125.8{ 115.5] 122.0] 121.4] 97.0
.4l 93.1] 103.2} 115.7)| 95.2] 92.3] 108.7| 107.1] 140.6| 121.2| 116.6| 131.5| 126.1]| 115.4] 121.8| 121.6| 97.1
L0l 92.1f 101.6) 115.6/] 95.3} 92.2| 108.5| 106.8| 138.0{ 121.4| 116.8| 131.9| 126.1| 115.1| 121.9] 121.6] 95.6
S 94.2( 102.5) 115.7)f 95.0{ 93.2| 107.4| 107.1} 138.3| 122.4| 117.4| 132.9| 126.3{ 115.1] 122.3} 121.6] 94.0
91 91.2( 102.1) 115.5) 95.0f 92.9] 107.0{ 106.8| 138.0} 123.5| 117.7} 132.5} 126.7] 115.1f 123.2] 121.6} 91.3
J3)F 91.8| 103.9) 115.6)] 95.2| 92.9| 106.8| 106.8| 140.3} 123.7] 118.3} 132.6| 127.1} 115.2] 123.7] 121.6] 89.1
6|l 89.5| 103.1] 116.5] 95.3| 93.5| 106.9| 106.0{ 143.3] 124.0| 119.0{ 136.7{ 127.2| 115.4] 125.4{ 121.6] 91.0

Source.~—Bureau of Labor Statistics, Department of Labor,
Back figures.—See BULLETIN for March 1952, pp. 311-313.
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WHOLESALE PRICES, BY GROUPS OF COMMODITIES—Continued

PRICES—Continued

[Index numbers of the Bureau of Labor Statistics, 1947-49=100]

1954 1955 1954 1955
Subgroup Subgroup
July May | June | July July May | June July
Farm Products: Pulp, Paper and Allied Products—
Continued
Fresh and dried produce ..... ....1 110.9 | 118.7 | 104.7 | 98.7
Graing. ..........cvviviin., 88.1 92.4 | 90.3 86.7 Paperboard..................... 124.2 | 126.0 { 126.0 | 126.1
Livestock and poultry ..... cves..| 83.2 78.4 83.1 79.4 Converted paper and paperboard..| 111.9 | 111.7 { 112.3 | 112.3
Plant and animal fibers.......... 107.2 | 103.4 | 103.4 | 103.8 Buailding paper and board........ 127.9 1 129.7 | 129.7 { 129.7
Fluid milke............ .| 87.7 1 87.4| 87.0| 89.0
Eggs........ 84 .4 71.5 74.4 78.7 ||Metals and Metal Products:
Hay and seeds. . 94.8 88.7 | v88.1 85.6
Other farm products.........:... 184.0 | 138.3 | 143.2 } 137.6 Iron and steel..... 133.6 { 135.6 |7135.8 | 143.1
Nonferrous metals. 124.2 | 137.8 |r137.8 | 139.5
Processed Foods: Metal containers. . 130.3 § 131.4 | 131.4 | 131.4
Hardware...................... 138.2 | 144.4 | 144.5 | 144.9
Cereal and bakery products. ... 114.0 | 118.3 1 117.6 } 117.6 Plumbing equipment. ........ ...y 118.5 1 123.3 | 123.2 | 123.2
Meats, poultry, and fish........ 94.1 85.7 91.4 88.5 Heating equipment.............. 114.0 ) 113.5 | 113.5 | 113.5
Dairy products and ice cream. , | 105.1 | 104.0 | 104.6 | 106.0 Fabricated structural metal prod-
Canned, frozen fruits, and vegera. UCES. .o iv it e 115.9 | 118.8 | 118.7 | 123.7
L T PNN .. 104.7 § 104.1 | 104.5 | 104.6 Fabricated nonstructural metal
Sugar and confectionery........ 113.7 | 110.3 | 110.4 } 110.7 products. .......oiihiatiiian. 125.3 | 125.8 | 126.0 | 127.0
Packaged beverage materials. ... . 231.3 1 179.8 | 171.9 { 171.9
Other processed foods........... 101.4 | 101.2 | 101.4 | 100.8 ||Machinery and Motive Products:
Textile Products and Apparel: Agricultural machinery and equip-
MeNt. . .ooivinininiarnin . 122.3 | 121.5 | 121.5 |'121.5
Cotton products. .......co..uun.. 88.9 90.3 90.6 90.9 Construction machinery and equip-
Wool products. . ................ 109.8 | 106.1 | 105.5 | 105.0 ment......ooiveiniiiinenaans 131.5 | 134.3 {7134.7 | 134.7
Synthetic textiles. . 85.7 86.9 86.6 86.8 Metal working machinery. . 132.6 { 139.5 |7142.7 { 143.5
Silk products. .. 124.2 | 123.2 | 124.0 | 126.8 General purpose machmery and
Apparel............. ..| 98.4 98.0 | 798.6 98.6 equipment............. ... 127.8 ] 131.2 | 131.8 | 132.4
Other textile products........... 79.1 76.4 74.4 74.3 Miscellaneous machinery 125.5 | 127.1 |r127.0 | 127.2
Electrical machinery and equip-
Hides, Skins, and Leather Products: '} | | | || _ment.........c.iiviinunnina. 125.8 ( 126.5 | 126.5 | 126.6
Motor vehicles.................. 118.9 | 122.0 | 122.0 { 122.0
Hides and sking................. 58.2 | 53.3 ) 55.7 | 58.2
ather. .. ..ooviiiiiniennnnn. 86.5 85.0 83.8 85.1 ||Furniture and Other Household Dura-
Footwear................... 111.8 | 111.4 |r111.4 | 111.4 bles:
Other leather products........... 97.0} 950 | 95.0] 95.0
Household furniture.......... ...} 112.8 | 113.1 |1112.9 | 112.8
Fuel, Power, and Lighting Materials: Commercial furniture............ 126.2 | 128.6 {r129.8 | 129.8
Floor covering. .........vovuuunn 122.7 | 125.1 |7126.2 | 126.6
Coal 104.9 | 100.4 | 100.6 | 101.5 Household appliances............ 109.7 | 106.5 | 106.4 | 106.5
Coke 132.4 | 133.4 1 133.4 | 133.4 Radio.....ovvivvevinnininnnnn. 95.6 94.7 94.7 94 .4
Gas 105.4 | 111.0 |r110.4 | 110.4 Television...................... 70.3 69.0 | 768.8 68.9
Electricity............. . 101.8 97.8 { 97.2 97.2 Other household durable goods....| 130.4 | 131.9 17132.4 ] 133.1
Petroleum and products.. 108.2 | 111.5 | 111.5 | t11.6
Nonmetallic Minerals—Structural:
Chemicals and Allied Products:
Flatglass........... ceeeen.} 1247 | 1249 (7126.0 | 131.1
Industrial chemicals. ............ 117.1 | 117.6 | 117.8 | 118.2 Concrete ingredients............. 122.1 | 124.7 | 124.9 | 125.0
Prepared paint 112.8 | 114.8 | 114.8 | 114.8 Concrete products......oooovvun. 117.7 | 118.2 | 118.3 | 118.3
Paint materials 97.6 97.0 96.9 97.0 Structural clay products......... 132.0 | 137.0 | 137.3 | 142.3
Drugs, pharmaceuticals, cosmetics.| 94.0 93.2 93.0 92.8 Gypsum products. .............. 122.1 | 122.1 { 122.1 | 122.1
Fats and oils, inedible........... 52.0 53.2 | 53.8 55.9 Prepared asphalt roofing. ........ 98.5 | 105.8 | 106.7°| 110.8
Mixed fertilizers. .. ............. 109.7 | 108.8 | 108.8 | 108.8 Other nonmetallic minerals....... 120.2 | 121.0 j7122.4 | 122.4
Fertilizer materials............ J 1121 ] 1131 111.0 | 1117 X
Other chemicals and produets.....| 107.9 | 107.6 | 107.6 | 103.9 |[Tobacco Manufactures and Botlled
Begerages:
Rubber and Products:
Cigarettes.......... e ve..| 124.0 ] 124.0 | 124.0 | 124.0
Crude rubber. .... e 126.5 | 142.4 | 149.6 | 159.0 Cigars. . ..vovevuiiienrenaoans 103.7 [ 103.7 | 103.7 | 103.7
Tiresand tubes. . .............. 120.3 | 142.3 | 142.3 | 142.3 Other tobacco products. ......... 12,4 | 121.4 | 121.4 | 121.4
Other rubber products........... 123.7 | 130.4 [r132.3 | 134.7 Alcoholic beverages........... Lol 114.2 0 114.7 | 114.7 | 114.7
Nonalcoholic beverages. . ........ 148.1 } 148.1 | 148.1 | 148.1
Lumber and Wood Producis:
M iscellaneous:
118.6 | 124.2 [r124.7 | 125.1
; 130.7 | 129.3 | 128.3 | 128.3 Toys, sporting goods, small arms..| 113.5 ] 113.2 | 113.2 | 113.1
Plywood. .....oovvuevnnnennnn. 103.0 | 105.6 | 105.6 | 105.7 Manufactured animal feeds.......| 98.3 75.0 70.8 74.2
Notions and accessories.......... 101.6 92.9 92.9 91.0
Pulp, Paper, and Allied Products: Jewelry, watches, photo equipment.| 102.7 | 103.0 | 103.0 | 103.7
Other miscellaneous............. 121.2 | 120.8 jr121.1 | i21.2
Woodpulp.... . 109.6 | 113.8 | 113.8 | 113.8
Wastepaper. . 79.2 92.7 1 104.7 | 125.9
Paper.....oovevesncrennennene. | 126.5 | 128.9 1 129.2 | 130.7
*Revised

Source.—Bureau of Labor Statistics, Department of Labor
Back figures.—See BULLETIN for March 1952, pp. 311-313.
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GROSS NATIONAL PRODUCT, NATIONAL INCOME, AND PERSONAL INCOME

RELATION OF GROSS NATIONAL PRODUCT,

[Estimates of the Department of Commerce, in billions of dollars]

NATIONAL INCOME, PERSONAL INCOME,

AND SAVING

Annual totals

Seasonally adjusted annual rates
by quarters

1954 1955
1929 | 1933 | 1941 | 1949 | 1950 | 1951 | 1952 | 1953 | 1954
2 3 4 1 2
Gross national product............ 104.4] 56.0| 125.8| 257.3] 285.1} 328.2| 345.2| 364.5| 360.5} 357.6] 358.8| 367.1| 375.3; 384.8
Less: Capital consumption allowances. . 8.6 7.2 9.0 18.4\ 20.5( 23.5| 25.5{ 27.8] 30.0] 29.6 30.4f 30.9; 31.2f 31.9
Indirect business tax and related .
liabilities. ............. ... 7.0 7.1} 11.3| 21.6] 23.7|- 25.6] 28.1] 30.2] 30.3 30 4 30.0| 30.7) 31.1f 31.7
Business transfer payments....... .6 T . . .8 1.0 1.2 1.2 1.2 1.2 1.2 1.2 1.2
Statistical discrepancy........... .3 .9 . . .2l 1.3 7 1.3 —.8 —2 3 -1.5 7 L7l na.
Plus: Subsidies less current surplus of .
government enterprises........... -1 .0l AP =02 .2 2 -1 —.4 —-.1 .3 0 -.3 3 .4
Equals: National income........... 87.8; 40.2] 104.7] 216.2) 240.0| 277.0| 289.5| 303.6] 299.7| 298.9| 298.7| 303.2{ 3i1.4] n.a.
Less: Corporate profits and inventory
valuation adjustment.......... 10.1} -~2.0] 14.5] 28.1] 35.1} 39,9 36.9] 37.2; 33.8f 34.0f 33.1] 35.5] 39.6 n.a.
Contributions for social insurance. . . .3 2.8 5.7 6.9 8.2 8.6 8.7 9.6 9.6 9.6 9.6/ 10.5{ 10.8
Excess of wage accruals over dis-
bursements................... .0 .0 .0 .0 .0 .1 N | .0 .0 .0 .0 .1 .4
Plus: Government transfer payments. . . .9 1.5 2.6| 11.6| 14.3] 11.6| 12.0{ 12.8 15.0/ 15.1| 15.0{ 1S5.7| 15.9} 16.2
Net interest paid by government. . 1.0 1.2 1.3 4.6 4.7 4.8 4.9 5.0 5.2 5.2 5.2 5.2 5.1 5.0
Dividends ..............ovnivunn 5.8 2.1 4.5 7.5 9.2 9.1 9.0 9.3] 10.0 9.8} 10.0f 10.6] 10.2| 10.7
Business transfer payments....... . N .5 .8 .8 1.0 1.2 1.2 1.2 1.2 1.2 1.2 1.2 1.2
Equals: Personal income........... 85.8) 47.21 96.3| 206.8] 227.1] 255.3| 271.1] 286.2| 287.6] 286.6! 287.3] 290.8| 293.6] 300.5
Less: Personal tax and related payments. . 2.6 1.5 3.3| 18.7} 20.9| 29.3| 34.4) 35.8| 32.8| 32.7| 32.8] 33.1 32.6) 33.4
Federal..............oooiit, 1.3 .5 2.0{ 16.2f 18.2[ 26.3| 3t.2] 32.4} 29.1 29.1] 29.1}] 29.3! 28.8 29.5
Stateand local.................. 1.4 1.0 1.3 2.5 2.7 3.0 3.2 3.4 3.7 3.6 3.7 3.8 3.8 3.9
Equals: Disposable personal income.| 83.1] 45.7| 93.0] 188.2] 206.1| 226.1| 236.7| 250.4| 254.8] 253.9] 254.5| 257.8] 261.0] 267.1
Less: Personal consumption expenditures| 79.0] 46.4 81.9] 180.6| 194.0| 208.3} 218.3} 230.6| 236.5} 235.1} 237.9] 241.0; 245.8| 250.5
Equals: Personal saving............ 4.2 -—-.6| 11.1 7.6/ 12.1| 17.7} 18.4| 19.8] 18.3 18.8l 16.6! 16.8, 15.3] 16.6
NATIONAL INCOME, BY DISTRIBUTIVE SHARES
Seasonally adjusted annual rates
Annual totals v quarters
1954 1955
1929 | 1933 | 1941 | 1949 | 1950 | 1951 | 1952 | 1953 | 1954
2 3 4 1 2
National income................... 87.8] 40.2] 104.7( 216.2| 240.0| 277.0] 289.5| 303.6] 299.7{ 298.9] 298.7| 303.2| 311.4| n.a.
Compensation of employees.. 51.1]1 29.5| 64.8] 140.9| 154.3| 180.4 195.3| 209.2] 207.9| 207.2{ 207.8| 209.8| 213.1] 219.5
Wages and salarus ........ 50.4] 29.0| 62.1} 134.3| 146.5] 170.9| 185.1| 198 .51 196.2| 195.6) 196.1| 198.1| 200.8{ 207 .0
Private. . 45.5( 23.9] S51.9} 113.9| 124.3| 142.1] 152.2} 164.7| 162.4] 162.0| 162.1]| 163.8| 166.5] 171.7
Milita; .3 .3 1.9 4.2 5.0 8.7 10.5] 10.3 9.5 9.5 9.4 9.3 9.1 9.3
Government civilian 4.6 4.9 8.3 16.2| 17.2| 20.1} 22.5] 23.5| 24.4] 24.1] 24.5| 25.0[ 25.3f 25.9
Supplements to wages and salaries. . . N .5 2.7 6.5 7.8 9.5 10.2] 10.8} 11.7f 11.6{ 11.7; 11.8] 12.2] 12.5
Proprietors’ and rental income?....| 20.2| 7.6] 20.9 42.0| 44.6! 49.9 49.9| 48.4] 48.4| 48.2] 48.3| 48.2{ 48.8] 48.7
Business and professional........... 8.8 3.2] 10.91 21.4| 22.9{ 24.8] 25.7f 25.9] 25.9] 25.9] 26.0f 26.3] 26.6] 27.1
E-1 5.+ O PP 6.0 2.4 6.5 12.7) 13.3| 16.0f 14.3| 12.3] 12.0f 11.9| 11.7{ 11.2| 11.5 11.0
Rental income of persons........ 5.4 2.0 3.5 7.9 8.5 9.1 9.9 10.3|] 10.5| 10.5] 10.6] 10.7; 10.7| 10.7
Corporate profits and inventory
valuation adjustment.. .. 10.1] —2.0| 14.5| 28.1| 35.1f 39.9| 36.9} 37.2| 33.8] 34.0| 33.1] 35.5| 39.6] n.a.
Corporale drofits before tax........... 9.6 2| 17.01 26.2] 40.0f 41.2) 35.9| 38.3] 34.01 33.7] 33.5| 36.00 40.9] +#.a.
Corporate profits tax liability..... 1.4 .5 7.61 10.4 17.8] 22.5} 19.8; 21.3] 17.1} 16.9] 16.8] 18.1} 20.5 n.a.
Corporate profits after tax....... . 8.3 =~-.4 9.4| 15.8| 22.1] 18.7} 16.1| 17.0f 17.0 6.8 16.7| 17.9;y 20.4 n.a.
Inventory valuation adjustment..... 5| —2.1] -2.5 1.9 —4.9] —-1.3 1.0 —-1.1f -.2 .2[ —.5{ —-.5{ -1.3f —.8
Net interest. ....... 6.4 50 45 5.2 59 6.8 7.4 88 9.5 95 95 9.7 9.9 10.3

n.a. Not available,

1Includes employee contributions to social insurance funds.

2Includes noncorporate inventory valuation adjustment.

Note.—Details may not add to totals because of rounding.
Source~—~Department of Commerce.
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GROSS NATIONAL PRODUCT, NATIONAL INCOME, AND PERSONAL INCOME—Continued
[Estimates of the Department of Commerce, in billions of dollars]
GROSS NATIONAL PRODUCT OR EXPENDITURE

Seasonally adjusted annual rates
Annual totals by quarters
1954 1955
1929 | 1933 | 1941 | 1949 | 1950 | 1951 | 1952 | 1953 | 1954
2 3 4 i 2
Gross national product............| 104,4] 56.0| 125.8| 257.3| 285.1] 328.2| 345.2| 364.5| 360.5} 357.6{ 358.8; 367.1{ 375.3] 384.8
Personal consumption
expenditures................. 79.0{ 46.4| 81.9] 180.6; 194.06| 208.3: 218.3; 230.6] 236.5] 235.1; 237.9| 241.0| 245.8( 250.5
Durablegoods. . ............0ut 9.2 3.5 9.71 23.6] 28.6] 27.1] 26.6] 29.8{ 29.31 29.0] 29.4; 30.4] 34.4| 35.1
Nondurable goods. .............. 37.7) 22.3] 43.2{ 96.9} 100.4| t11.1] 116.0| 118.9{ 120.9] 120.4{ 121.5| 122.5| 122.4( 125.3
Services. . oiiiii s 32.1] 20.7| 29.0) 60.1| 65.0/ 70 1; 75.7| 81.8] 86.4| 85.7{ 87.0f 88.1 89.0{ 90.2
Gross private domestic
investment.................. 16.2] 1.4| 18.1] 32.5| 51.2( 56.9] 49.6/ 51.4! 47.2] 46.9] 45.9] 50.7| 54.1] 60.1
New construction? . 8.7 1.4 6.6 17.5) 22.7] 23.3| 23.7t 25.8] 27.8| 27.3f 28.5{ 29.4| 31.2; 32.1
Residential, n .. 3.6 .5 3.5 8.3| 12.6],11.0f 11.1} 11.9] 13.51 13.0] 14.2] 15.0| 16.0] 16.4
Other. .......ocvvevnn.. .. 5.1 1.0 3.1 9.2 10.1} 12.4] 12,6 13.8} 14.3] 14.3| 14.3| 14.4] 15.1] 15.7
Producers’ durable equipment..... 5.9 1.6 6.9 17.8] 21 1| 23.2| 23.1f 24.4] 22.3} 22.4] 22.2} 21.9] 21.5] 23.7
Change in business inventories. ... 1.7] -1.6 4.5 ~2.7 7.4 10.4 2.8 1,20 =2.91 —2.78 —4.9] ~—.6 1.5 4.3
Nonfarmonly............ ... 1.8] —1.4 4.0] 1.9 6.4 9.0 2.1 1.9y —3.2[ —3.2{ —5.4] —-t1.0 1.5 4.2
Net foreign investment........... .8 .2 1.1 5| —2.2 L2 =2 =20 -.3 -=.3} -.7 9 —~.4 -.7
Government purchases of
goods and services........... 8.5/ 80| 24.8 43.6] 42, 62.8| 77.5| 84.5{ 77.0; 75.9| 75.8 74.5] 75.8; 74.9
Federal .........c.ocoiiievinnnn 1.3] 2.0| 16.9| 25.4 22.1| 41.0f 54.3( 59.5\ 49.21 48.6] 47.7| 45.7| 46.4 45.2
National security............ } 1.3 2.0 {13.8 19.37 18.5| 37.3| 48.8] 51.4; 43.2| 43.6y 42.1} 40.5] 41.2] 40.4
Other..............ivunn, ¢ ‘ 3.2 6.6 3.9 4.2 5.8 8.5 6.3 5.4 6.1 5.5 5.5 5.2
Less: Government sales?..... .0 .0 .C .4 .3 .4 4 .4 .4 4 4 .3 .3 .3
State and local............... ... 7.2 6.0 7.8 18 2| 19.9| 21.8] 23.2 25.0| 27.8] 27.3] 28.1] 28.7} 29.4] 29.7
PERSONAL INCOME
[Seasonally adjusted monthly totals at annual rates)
Wage and salary disbursements Divi- Less
Pro- | dends | persg"?a‘ No
Per- ) Other | prietors’| and rans- | contrls ot
Year or month sonal Com- | pyjgtrip. . labor and per- fer butions | agricut-
income modity | 7 iioe | Service | Gov- 1y 008! rental | sonal pay- for tural
Total |f produc-{ , us- indus- ern- income* | interest ments8 | social |income?
ing in- tries tries ment income insur-
dustries ance®
1929, .....0000inveeenes.] 85.8 50.4 21.5 15.6 8.4 4.9 .6 20.2 13.2 1.5 1 77.7
1933, .. ivviinnninnnnens] 47:2 29.0 98 8.8 5.2 5.1 4 7.6 8.3 2.1 .2 43.6
1941, . 0iieiiiiiiianasd 96.3 62.1 27.5 16.3 8.1 10 2 7 20.9 10.3 3.1 .8 88.0
1948. .. 0iiviiinnns 208.7 135.1 60.2 38.8 17.4 18.7 2.7 45.6 16.2 11.3 2.2 188.5
1949.......... ceees.] 206.8 134.4 56.9 39.0 18.0 20.5 3.0 42.0 17.2 12.4 2.2 190.8
1950, .. .00ttt 227.1 146.5 63.5 41.3 19.5 22 2 3.8 44.6 19.8 15.1 2.9 210.5
1950 ... ivnnnt veo..} 255 3 170.8 74.9 45.8 21.3 28.8 4.8 49.9 20.7 17 6 3.4 235 7
1952, i 271.1 185.2 80.6 48,7 23.0 32.9 5.3 49.9 21.3 13.2 3.8 253.1
1953, . v 286.2 198.6 88.2 51.8 24.8° 33.8 6.0 48 .4 23.1 14.0 3.9 270.2
1954, ... iiiiiian 287.6 196.2 84.2 52.3 25.9 33.8 6.6 48.4 24.7 16.2 4.5 271.9
1954—July.............. 287.1 196.6 83.8 52.8 26.2 33.8 6.6 47.6 24.6 16.1 4.4 272.1
August..... 286.7 195.8 83.1 52.5 26.3 33.9 6.6 48.1 24.7 16.1 4.6 271.5
September. 287.9 195.8 82.8 52.5 26.3 34.2 6.6 49.0 24.7 16.3 4.5 272.1
October. . 288.4 196.8 83.4 52.7 26.5 34.2 6.7 47.5 24.9 17.0 4.5 273.8
November 290.8 198.6 85.2 52.5 26.6 34.3 6.7 48.3 24.9 16.8 4.5 275.9
December. . 293 .4 198.8 84.8 53.1 26.6 34.3 6.7 48.9 26.5 17.1 4.6 278.1
1955~—January. . 292.2 199.3 85.4 52.9 26.8 34.2 6.8 49.1 25.0 17.0 5.0 276.5
February. 293.2 200.3 86.3 53.0 26.7 34.3 6.8 48.8 25.3 17.0 5.0 277.7
arch............ 295.7 | 202.6 87.8 53.6 27.0 34.2 6.8 48.5 25.5 17.4 5.1 280.9
April.. ... ... ... 298.9 204.6 88.9 53.6 27.2 34.9 6.9 49.0 25.9 17.6 5.1 283.7
May...oooveeennn. 301.4 207.3 90.6 54.5 27.4 34.8 6.9 48.8 26.1 17.5 5.2 286.6
June.......... ... 301.6 208.0 90.9 54.9 27.4 34.8 6.9 48.5 26.3 17.1 5.2 287.2
Julyp. ... ... ... 304.7 211.6 91.6 55.2 27.6 37.2 7.0 48.0 26.5 16.9 5.3 291.1
?Preliminary.

1Includes construction expenditures for crude petroleum and natural gas drilling.

2Consists of sales abroad and domestic sales of surplus consumption goods and materials.
3Includes compensation for injuries, employer contributions to private pension and welfare funds, and other payments.
4Includes business and professional income, farm income, and rental income of unincorporated enterprise; also a noncorporate inventory

valuation adjustment.

SIncludes government social insurance benefits, direct relief, mustering out pay, veterans’ readjustment allowances and other payments, as
well as consumer bad debts and other business transfers.
6Prior to 1952 includes employee contributions only; beginning January 1952, includes also contributions to the old-age and survivors’ insurance
program of the self-employed to whom coverage was extended under the Social Security Act Amendments of 1950, Personal contributions are

not included in personal income.

7Includes personal income exclusive of net income of unincorporated farm enterprise, farm wages, agricultural net interest, and net dividends

paid by agricultural corporations.

Note.—Details may not add to totals because of rounding.

Source~—Department of Commerce.
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DETAILED DEBIT AND CREDIT BALANCES AND RELATED ITEMS OF MEMBER FIRMS OF THE
NEW YORK STOCK EXCHANGE CARRYING MARGIN ACCOUNTS, JUNE AND DECEMBER, 1941-1955

[End of month figures.

Amounts in millions of dollars]

Dec. | June | Dec. | June | Dec. | June | Dec. | June | Dec. | June | Dec. | June | Dec. | June
1041 | 1942 | 1942 | 1943 | 1943 | 1944 | 1944 | 1945 | 1945 | 1946 | 1946 | 1947 | 1947 | 1948
DEBIT BALANCES
Cash on hand and in banks. . 211} 180} 160 167| 181| 196] 209| 220| 313 370| 456| 395{ 393| 332
Securities borrowed. .. ........... 10 13 12 20 17 24 25 34 32 23 18 26 28 27
Securities sold, delivery pending (failed to de-
Bver) . . .o e 62 18 53 51 40 65 81 108| 143| 106 56 61 75 73
Net debit balances due from member firms of
national securities exchanges:
Member firms of New York Stock Exchange. . 42 33 35 50 48 49 60 68 64 43 33 31 38 36
Member firms of other exchanges........... 10 7 8 7 7 8 9 7 13 12 6 5 9 8
Net debit balances due from all other customers
exclusive of firms’ own partners.......... 600] 496 543| 761| 789} 887|1,041(1,223(1,138) 809| 540] 552| 578 619
Net debit balances in partners’ individual in-
vestment ani trading accounts........... 8 9 7 9 11 5 7 11 12 7 5 6 7 7
Debit balances in firm investment and trading
ACCOUNES. .. vttt ittt 86 86| 154 190| 188 253| 260| 333 413| 399| 312 333{ 315| 326
Commodity margins on deposit with banks, and .
commodity guaranty funds on deposit..... 21 13 11 11 10 12 12 15 15 25 29 32 47 33
All other debit balances. .................... 52 48 45 51 49 60 48 63 81 92 78 78 74 65
1 .|1,101| 904|1,029{1,317(1,340|1,56011, 751|2,081|2,224|1, 8851, 532(1, 519{1, 563 |1, 525
CREDIT BALANCES
Money borrowed:
From banks and trust companies in New
York City ... ovviiiiiiiin i 305| 253 317{ 472 483| 539 o641] 749 688| 424] 182] 189] 205| 247
From banks and trust companies elsewhere in
the United States....................... 58 52 56 55 72 77 81 100{ 101 69 33 30 32 20
From other lenders (not including members of
national securities exchanges)............ 5 4 5 2 3 3 4 5 6 5 3 4 3 7
Securities loaned........... ... ... ... L. 20 20 19 30 28 37 38 47 48 44 31 43 54 44
ecurities bought, delivery pending (failed to
TECeIVE) . oo e 56 16 49 47 35 61 77f 111} 153] 113 57 65 74 79
Net credit balances due to member firms of na-
tional securities exchanges:
Member firms of New York Stock Exchange. . 40 33 34 51 48 51 56 67 63 49 35 32 35 36
Member firms of other exchanges........... 6 5 5 5 7 6 4 6 9 9 6 7 10 7
Credit balances of other customers exclusive of
firms’ own partners:
Free credit balances....................... 289| 240 270| 334] 354| 424| 472] 549] 654| 651| 694 650; 612 576
Other net credit balances........... PRI 63 56 54 66 65 95 96( 121{ 112 120{ 120/ 162; 176 145
Net credit balances in partners’ individual in-
vestment and trading accounts. .......... 17 16 15 15 14 15 18 14 29 24 30 24 23 20
Credit balances in firm investment and trading
ACCOUNTS. ..ottt e 5 4 4 7 S 11 8 13 13 17 10 9 15 11
All other credit balances (except those included
innextitem).............. it 24 16 20 23 29 27 30 34 50 46 42 33 50 34
Net balance in capital and profit and loss ac-
counts and partners’ drawing accounts. ...| 213| 189{ 182] 212 198{ 216| 227| 264| 299 314} 290 271} 273] 291
Total. .. ..o 1,101| 904{1,02911,317|1,340(1,560(1,751|2,081|2,224|1,885|t,532(1,519(1,563(1, 525
Memorandum: Valuation of short security posi-
tions carried—
Against reported debit balances:
For member firms of national securities ex-
changes other than New York Stock Ex- o
change. ... ..o e ® OS] 1 1 i 1 OO NG ®» ®
For other customers (exclusive of firms’ own
partners and member firms of New York
Stock Exchange). . ........ .. ..., 3 3 3 4 4 7 7 10 24 7 3 4 3 11
In partners’ individual investment and
trading accounts. ............ ., [©) (n (O] @ f..... (6 &) @ @ ... ® [©) [©) O]
In firm investment and trading accounts. .... () O] 1 1 1 2 1 1 1 2 1 2 1 2
Against reported credit balances:
For member firms of national securities ex-
changes other than New York Stock Ex-
CHANGE . -+ v oo et e ee e e NG 1 1 1 1 1 1 4 2 2 2 2
For other customers (exclusive of firms’ own
partners and member firms of New York
Stock Exchange)............ ... 000 ... 14 17 19 28 26 41 43 53 49 33 27 45 38 33
In partners’ individual investment and
trading accounts. ......... ... .. ol ) o ® ™ ® [©) (O] 1 @ (O] (&) 1 ® [&]
In firm investment and trading accounts. .. .. 3 3 3 5 3 5 4 7 6 11 6 5 9 8
Number of firms. ... ..vovviiiniiinnneeenn.. 315| 286] 270| 267] 267! 271) 273} 273] 280| 280; 286 298| 293| 291

For footnotes see following page.
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DETAILED DEBIT AND CREDIT BALANCES AND RELATED ITEMS OF MEMBER FIRMS OF THE
NEW YORK STOCK EXCHANGE CARRYING MARGIN ACCOUNTS,

JUNE AND DECEMBER, 1941-1955—Continued
{End of month figures. Amounts in millions of dollars)

Dec. | June | Dec, | June | Dec. | June [ Dec. | June | Dec. | June | Dec, | June | Dec. | June
1948 | 1949 | 1949 {1950 | 1950 | 1951 | 1951 { 1952 | 1952 | 1953 { 1953 { 1954 | 1954 | 1955
DEBIT BALANCES
Cash on hand and inbanks. ................. 349 280| 306| 314; 397] 364| 378| 365 343| 282 297| 309 348| 337
Securities borrowed. ........ ... .. . i 20 31 39 38 44 50 51 43 38 37 62 64 91 85
Securities sold, delivery pending (failed to de-
HVer) . .o e 54 55 80 114 151 94 97 79f 100 67 99| 121| 207| 214
Net debit balances due from member firms of
national securities exchanges:
Member firms of New York Stock Exchange. . 33 40 49 79 74 72 75 81 82( 100 88 7Tl 114 144
Member firms of other exchanges........... 6 9 8 14 14 14 13 12 15 11 10 10 15 16
Net debit balances due from all other customers
exclusive of firms’' own partners.......... 550| 681] 881[1,256(1,356{1,2751,292|1,327{1,362]1,684{1,694(1,857)2,443(2,768
Net debit balances in partners’ individual in-
vestment and trading accounts........... 10 5 5 12 9 10 12 9 8 7 8 10 11 14
Debit balances in firm investment and trading
ACCOURES. ..ottt 312| 419] 400] 386] 399| 375 392| 427] 406| 347] 404] 492| 626| 673
Commodity margins on deposit with banks, and
commodity guaranty funds on deposit. .... 34 25 26 31 41 43 52 42 49 37 37 41 44 35
All other debit balances. .. .................. 69 66 82 811 106 93 96| 110| 105 93| 105 98| 116 144
Total. ... 1,435]1,611|1,876{2,324{2,591(2,390:2,458)2,493|2, 506|2, 6652, 804|3,080/4,014 4,430
CREDIT BALANCES
Money borrowed:
From banks and trust companies in New
York City. ... i 220( 440 471 744] 663! 615{ 622| 825| 807|1,066| 982] 976(1,343(1,744
From banks and trust companies elsewhere in
the United States....................... 33 47 46 70 75 55 65 77 91f 130| 173! 183| 260| 331
From other lenders (not including members of
national securities exchanges)............ 4 6 7 13 6 10 7 10 22 20 15 14 14 40
Securities loaned........... .. L o il 35 50 69 70 71 74 83 72 72 68| 110§ 116| 462 136
Securities bought, delivery pending (failed to
TECEIVE) . v ittt i e 54 48 86| 113| 142 94 98 85 98 67 971 123| 201 218
Net credit balances due to member firms of na-
tional securities exchanges:
Member firms of New York Stock Exchange. . 33 41 45 74 60 64 63 71 63 89 75 68 96| 126
Member firms of other exchanges........... 7 6 8 7 16 10 10 9 10 6 8 11 14 11
Credit balances of other customers exclusive of
firms’ own partners:
Free credit balances....................... 586 528; 633 673| 890| 834| 816 708t 724{ 653 709 838|1,023] 918
Other net credit balances. ................. 112] 129} 159; 166 230| 225| 259| 219; 200{ 163| 208| 248| 287| 241
Net credit balances in partners’ individual in-
vestment and trading accounts. .......... 28 20 26 25 36 26 42 23 35 23 28 23 53 31
Credit balances in firm investment and trading
ACCOUNES. o oo vt v et r et et e s 5 9 15 11 12 13 11 16 9 16 31 45 65 62
All other credit balances (except those included
innextitem).......... .. .. ..., 41 28 41 46 78 51 67 55 59 45 54 64 95 85
Net balance in capital and profit and loss ac-
counts and partners’ drawing accounts. ...| 278 260| 271| 312 317| 319] 314| 324} 31S| 319] 313} 372| 401, 467
Total. ... oo 1,435(1,611(1,876|2,324|2,591|2,390(2,4582,4932,506|2,665(2,804(3,0804,014 4,430
Memorandum: Valuation of short security posi-
tions carried—
Against reported debit balances:
For member firms of national securities ex-
changes other than New VYork Stock Ex- .
change........... ... (OO IO N B ON O HY | OTOIO RO 1M
For other customers (exclusive of firms’ own
partners and member firms of New York
Stock Exchange)....................... 3 3 6 7 8 5 6 6 7 6 8 12 14 i6
In partners’ individual investment and
trading accounts. .........c.coiniiiiiinn.. ) ) 1o ... (O 2 S P O] @ |..... @ (O]
In firm investment and trading accounts 1 1 1 2 1 3 3 3 7 2 3 3 6 5
Against reported credit balances:
For member firms of national securities ex-
changes other than New York Stock Ex-
change.......... .. i, 1 2 2 2 2 3 2 3 2 3 7 3 3 o
For other customers (exclusive of firms’ own
partners and member firms of New York
Stock Exchange). . .........cooivvaen. . 27 42 60 56 66 64 74 60 51 52 77] 100} 114} 100
In partners’ individual investment and
trading accoUntS. ..o v in e iineennns @ ® il @ ® [©) 1 ® [¢) [©) i @ 1 O
In firm investment and trading accounts. . ... 3 6 14 6 4 11 6 9 5 9 25 40 55 40
Number of firms. ... iiinn. 288 290| 288) 289, 288 289| 288| 292| 291 287| 281] 278] 296| 299

1Less than $500,000.

Note.—For explanation of these figures see ‘“Statistics on Margin Accounts’ in BULLETIN for September 1936. This article describes
the method by which the figures are derived and reported, distinguishes the table from a “statement of financial condition,” and explains
that the item ‘‘net balance in capital and profit and loss accounts and in partners’ drawing accounts’ is not to be taken as representing
the actual net capital of the reporting firms. The items ‘“net debit balances due from all other customers exclusive of firms’ own partners,”
“money borrowed,”” and ‘‘credit balances of other customers exclusive of firms’' own partners—iree credit balances’” are conceptually
identical to these items (including debit balances secured by and money borrowed on U. S. Government obligations), as shown in the table
on Stock Market Credit, p. 1010, but the data differ somewhat because of minor differences in coverage and statistical discrepancies in

reporting.
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INTERNATIONAL FINANCIAL STATISTICS

PAGE
International capital transactions of the United States. . 1050-1054
Gold production 1054
Estimated foreign gold reserves and dollar holdings. . 1055
Reported gold reserves of central banks and governments. . 1056
Net gold purchases and gold stock of the United States. . 1057
International Bank and Monetary Fund. . 1058
Central banks . 1058-1062
Money rates in foreign countries. . 1063
Commercial banks . 1064
Foreign exchange rates. . 1065
Price movements in principal countries:
Wholesale prices. . . ) 1066
Consumers’ price indexes. . 1067
Security prices 1067
Index to statistical tables. . 1073-1074

Tables on the following pages include the principal available statistics of current significance relating
to gold, international capital transactions of the United States, and financial developments abroad.
The data are compiled for the most part from regularly published sources such as central and com-
mercial bank statements and official statistical bulletins, some data are reported to the Board directly.
Figures on international capital transactions of the United States are collected by the Federal Reserve
Banks from banks, bankers, brokers, and dealers in the United States in accordance with the Treasury
Regulation of November 12, 1934, Back figures for all except price tables, together with descriptive
text, may be obtained from the Board’s publication, Banking and Monetary Statistics.
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INTERNATIONAL CAPITAL TRANSACTIONS OF THE UNITED STATES

TABLE 1.—SHORT-TERM LIABILITIES TO FOREIGNERS REPORTED BY BANKS IN THE UNITED STATES,
BY COUNTRIES!?

[Amounts outstanding, in millions of dollars]

Total foreign
In- countries Ger- s United
terna, many, witz- | United | Other || Total | Can- | Latin o | An
Date tig)sx&l Official France gzg: Italy e Igﬁ- Europe || Europe | ada | America| 252 |other
tutions? and Official3 of
private
1958—Dec. 31.] 1,641.1) 7,661.1| 3,547.6 || 289.4 4-65.6 300.5] 521.3 642.6 846.6{| 3,005.9| 1,307.1f 1,455.2| 1,595.5/297.4
1952—Dec. 31.} 1,584.9f 8,961.2| 4,654.2 || 342.6| 551.1 308.9| 641.8 817.9| 1,093.3]} 3,755.5]{ 1,420.7{ 1,612.9] 1,836.5/335.6
1953—Dec. 31.{ 1,629.4§ 10,019.0( 5,666.9 || 428.5| 898.8| 465.7] 674.2 708.9{ 1,557.5|| 4,733.6] 1,295.5| 1,768.4} 1,895,5|326.1
1954—July 31.( 1,656.5f 10,771.0] 6,438.6 {| 376.5{1,222.1] 468.8| 680.5 942.2( 1,722.7) 5,412.8} 1,342.0| 2,037.4| 1,693.2|285.6
Aug. 31.| 1,751.0} 10,686.6] 6,287.3 || 418.9|1,225.1} 510.7 680.8 851.91 1,676.7] 5,364.0| 1,380.4] 1,918.7| 1,748.2(275.2
Sept. 30.| 1,801.9f 10,730.6{ 6,319.2 || 474.2|1,247.6| 528.4| 668.5 837.9| 1,673.3|| 5,430.0| 1,384.1| 1,889.6| 1,764.1]262.9
Oct. 31.| 1,773.9{ 10,752.2| 6,404.2 || 495.8{1,257.2] 553.9| 645.5 842.8] 1,690.1]] 5,485.3| 1,372.8} 1,839.5| 1,782.5]272.1
Nov. 30.] 1,792.8] 10,781.8] 6,379.3 || 502.1{1,287.2| 563.0| 623.7 829.7| 1,673.7|| 5,479.2] 1,377.8| 1,848.1] 1,811.8{264.9
Dec. 31.] 1,769.9] 11,152.6} 6,774.0 || 715.4{1,372.5| 578.6] 672.4 639.5| 1,642.1|] 5,620.5} 1,535.7} 1,905.9{ 1,825.4(265.1
1955—Jan. 31.] 1,752.2] 11,100.7| 6,749.5 || 706.5{1,368.9| 591.5| 624.2 659.2| 1,675.1i| 5,625.4| 1,529.1] 1,836.6| 1,842.1(267.4
Feb. 28 | 1,793.5] 10,924.9{ 6,540.3 || 725.1|1,406.9| 612.2] 634.5 598.9| 1,626.7]} 5,604.4; 1,366.9] 1,811.6| 1,857.7|284.3
ar. 31 | 1,821.3] 10,915.2| 6,508.1 || 749.6|1,411.1| 611.2| 649.9 637.1] 1,591.1f 5,650.11 1,320.7] 1,794.7| 1,859.9(289.8
Apr. 30 | 1,829.2] 11,066.5| 6,632.9 || 670.7(1,404.5]| 629.3| 657.6 676.7 1,659.5|l 5,698.4] 1,318.9] 1,899.1} 1,852.31297.9
May 312 1,881.9] 11,183.3} 6,701.1 || 766.1{1,407.6| 637.7] 672.4 663.6| 1,578.4{| 5,725.8| 1,274.7| 1,991.0} 1,886.4(305.4
June 30»| 1,852.8] 11,267.2| 6,766.6 || 785.1|1,397.0] 648.7| 685.2 689.1] 1,588.6{ 5,793.7; 1,268.3 1,920.5; 1,983.7(301.0
July 317} 1,860.8] 11,276.9] 6,656.7 || 834.7/1,418.3] 675.7| 702.2 621.5( 1,560.8|| 5,813.1| 1,296.5]| 1,897.9| 1,968.0{301.4
Table la.—Other Europe
. Neth-
Other |} Aus- | Bel- | Den- | Fin- Nor-| Po- | Por- | Ru- ._1Swe-| Tur- Vugo-| All
Date Europe [{ tria | gium { mark |land Greece laerfas way | land | tugalimania Spain den | key U.SSR. slavia) other
1951—Dec, 31....... 846.6{] S7.1] 134.7| 45.3] 27.0] 45.8( 148.8 | 99.7| 2.8} 40.7; 6.1] 17.1| 71.7] 14.1 2.5/ 7.1] 125.9
1952—Dec. 31....... 1,093.3)| 91.1] 123.9| 70.4} 28.5| 47.3| 203.1 |110.3! 3.4| 57.4] 6.1} 19.2] 91.0! 8.4 1.7| 12.0f 219.3
1953—Dec. 31....... 1,557.5} 190.9| 130.3| 95.7| 37.9] 100.9| 242.9 |118.5| 2.2| 72.4] $5.8| 36.0{116.7| 14.2 2.0 6.9{ 384.1
1954—July 31....... 1,722.7|] 260.5| 118.0] 80.7} 42.4] 112.1| 305.7 |127.2| 2.2| 88.5| 7.9| 37.5{157.0| 6.4 2.8{ 6.8 367.1
Aug. 31....... 1,676.7} 275.6| 99.3f 79.5] 41.0| 104.5| 252.9-|129.1 1.7{ 83.8{ 7.9{ 46.0{173.6| 6.2 3.0f 6.4 366.1
Sept. (31 281.9] 104.0] 76.4] 37.7| 94.3] 247.6 1132.3] 1.8] 83.5; 7.9| 58.3]180.5| 6.4 2.1] 6.9 351.7
Oct. .1l| 283.6f 104.6| 68.8] 40.6] 93.8| 248.7 125.8| 1.9} 85.0| 8.1} 66.1{179.4 8.2 2.0] 6.8] 366.7
Nov. 30 70l 272.4) 103,21 69.2] 39.8] 110.2| 241.4 |115.8] 2.2} 88.9/ 8.0| 70.9/159.0{ 8.1 5.2] 9.0] 370.3
Dec. L 273.2) 99.8) 71.1] 41.3| 112.5) 249.3 1103.4| 2.1] 91.3]| 7.8 71.3{141.0{ 8.2 1.8 8.6] 359.5
1955—Jan. (1| 272.8] 98.1 76.2{ 39.7] 129,2| 256.3 | 88.8] 2.0| 92.6| 8.0 78.4]130.5] 9.5 1.8 9.4 381.9
Feb. Tl 276.6] 92.7) 70.3) 41.6] 134.2) 219.2 | 66.2[ 1.7} 98.1| 8.0 84.7(129.7| 9.2 1.7] 9.8 382.9
Mar, (1| 274.7) 98.9) 69.3] 37.8] 130.5; 222.1 | 64.3[ 2.4; 91.9 8.2} 92.6{121.0{ 9.9 1.5} 8.0] 358.0
Apr. .5)) 272.3] 105.5] 69.7{ 37.2| 134.5| 218.2 | 76.8] 2.3| 94.6] 8.3| 99.2i118.2] 11.1 1.8| 8.9 400.9
May Al 271.7| 104.5] 64.3| 40.4{ 131.0| 194.6 | 67.8| 1.9 94.1| 11.4{100.6/113.9{ 10.3 2.0 6.2| 364.0
June 6|l 268.6] 107.8] 54.2 38.5] 126.6] 202.3 | 71.2] 3.5 94.4/ 8.0{108.9{118.9/ 11.8 3.1 10.8} 360.1
July .81 273.4] 99.5] 56.5; 40.1] 124.7{ 202.1 | 67.6] 2.2{100.6| 8.0|112.9{130.4{ 9.0 1.1] 8.4 324.4
Table 1b.—Latin America
b Neth-
O~ er-
A Pan-
Latin Co- min- lands | oy El Other
[Argen-| Bo- . ; ican |Guate-| Mex- | West ’ Uru- | Vene- [ Latin
Date Amer- PP s | Brazil| Chile | lom- | Cuba | Ro” 1 ho1a | Tico | Indies Re- | Peru | Sal- guay | zuela |Amer-
ica bia pub- vador :
pub- and lic of ica
lic Suri-
nam
1951—Dec. 31.| 1,455.2)249.,7 | 27.8]100.3 | 54.0 [106.4 | 263.6| 45.8 § 27.3 [158.2 | 34.9 1 67.7 { 47.2 | 27.8 | 84.7 | 71,9 87.8
1952—Dec, 31.| 1,612.9|[138.8 | 24.5| 72.5 | 79.3 [118.2 | 301.2| 44.2 | 34.3 |231.2 | 44.3 { 80.8 | 60.9 | 25.6 | 94.1 [145.5 | 117.4
1953—Dec. 31.| 1,768.4|[130.0 | 19.1[101.7 | 78.8 |150.2 | 340.8| 39.3 | 37.9 |183.2 | 51.5 | 89.9 | 68.0 | 26.8 [109.6 [222.4 | 119.2
1954—July 31.} 2,037.41[181.8 | 28.0{167.4 | 73.9 {236.2 | 328.8] 61.1 | 44.9 {210.0 | 50.9 | 92.3 | 66.6 | 36.3 [112.8 {207.7 | 138.7
ug. 31.| 1,918.7)|1901.1 | 27.3]102.6 | 78.9 1215.0 | 309.6j 60.9 | 40.4 |236.8 | 50.1 | 86.7 | 69.2 | 30.5 [104.1 {179.1 { 136.6
Sept. 30.| 1,889.6|[204.8 | 30.2| 91.3 | 74.7 [168.2 | 291.2] 60.7 | 37.1 [254.7 { 50.1 | 76.9 | 76.4 | 25.0 [101.6 {210.5 | 136.1
Oct. 31.| 1,839.5}[190.7 | 31.9{139.1 | 72.8 {147.7 | 269.0} 59.9 | 34.1 1265.4 | 46.3 | 77.4 | 79.2 | 23.0 | 98.5 [183.0 | 121.7
Nov. 30.| 1,848.1{,175.3 | 32.3(160.3 | 73.2 |168.6 | 243.7| 59.6 | 31.5 |265.5 | 46.9 | 75.6 | 79.6 | 20.4 | 91.7 {202.2 | 121.9
Dec. 31.| 1,905.9{|160.4 | 29.2[119.6 | 69.6 [222.2 | 236.7} 60.4 | 34.5 |328.9 ] 48.7 { 73.8 | 83.4 | 30.4 | 90.3 {193.6 | 124.1
1955-—Jan, 31.{ 1,836.6{|143.3 | 30.8({100.4 | 73.3 |189.5 | 234.2| 68.2 | 37.5 |335.8 1 42.7 | 73.4 | 81.0 | 39.6 | 86.8 [177.7 | 122.4
Feb. 28.( 1,811.6[{144.2 | 27.2[104.8 | 67.3 {138.7 | 228.1| 65.4 | 42.6 |357.7 | 44.7 | 75.1 1 79.0 | 46.6 | 83.3 |176.8 | 130.1
Mar. 31.) 1,794.7|{151.7 | 26.3] 95.1 | 75.3 | 97.4 | 234.3| 63.1 | 44.5 |363.3 | 45.1 | 79.2 1 79.4 | 42.6 | 80.9 |187.5 | 129.0
Apr. 30.| 1,899.1{/1155.9 | 26.5{110.7 | 75.8 | 88.0 | 251.7 67.8 | 48.2 (376.0 { 43.6 | 77.7 | 81.8 | 46.3 | 74.1 [243.2 | 131.6
May 317| 1,991.0)167.4 | 28.3/129.3 | 94.8 | 90.7 | 254.0| 67.3 | 51.1 |371.7 | 45.2 | 73.3 | 81.8 } 48.4 | 67.5 [287.1 | 133.2
June 307| 1,920.5|[156.6 | 27.6/119.6 | 94.2 |101.5 | 244.6| 75.7 | 50.5 [341.3 | 42.1 | 84.3 | 83.1 | 49.7 | 63.9 |256.3 | 129.5
July 312} 1,897 .9{1165.3 | 25.7{117.7 | 88.8 {103.0 | 241.3| 70.6 | 51.1 [326.8 | 44.3 | 81.1 | 88.9 ) 45.1 } 61.3 1253.1 | 133.7
?Preliminary,

For footnotes see following page.
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INTERNATIONAL CAPITAL TRANSACTIONS OF THE UNITED STATES—Continued

TABLE 1.--SHORT-TERM LIABILITIES TO FOREIGNERS REPORTED BY BANKS IN THE UNITED STATES,
BY COUNTRIES—Continued

{Amounts outstanding, in millions of dollars)

Table lo.~—Asia and All Other

For- Ko- . Egypt
and |H Ind Bor | phik | That- |Other| A1 [ Aus-| Bk | Ao Voo
an ong .. Indo- e- il- - er us- o-] o
Date Asia China | Kong; India nesia Iran |Jerael Japan pub- lippines| land | Asia | other ||tralia Conno Egyp-| South Other
Main- lic 80 “tian |Africa
land of¢ Sudan
1951—Dec, 31.| 1,595.5) 87.4] 62.4] 62.1|140.6] 25.5] 26.6/596.0 26.2| 329.7{ 96.7] 142.2] 297.4| 38.5{ 54.5} 110.7 7.0 86.8
1952 ~Dec. 31.§ 1,836.5]| 76.4| 70.9] 64.6| 61.0] 19.2] 18.8|808.01 54.4} 315.1] 181.0| 167.1} 335.6] 47.2| 118.6] 59.7| 23.6] 86.
1953 —Dec. 31.{ 1,895.5|| 73.6| 68.0| 99.0| 39.3| 43.6| 18.0(827.9 91.5| 295.5{ 167.9| 171.2] 326.1{| 59.2] 89.6] 43.3] 38.2] 95.7
1954—July 31.] 1,693.2[1 75.1} 64.6| 79.2| 60.5! 28.6; 25.11616.0{101.2| 308.2) 127.1| 207.6] 285.6| 42.8] 51.3{ 51.5] 38.6| 101.3
Aug. 31.| 1,748.21} 74.2} 64.2{ 75.5| 81.9; 23.3| 36.0{643.4] 98.2{ 314.2| 126.2| 211.2] 275.2|{ 41.3] 45.5} 47.7( 37.9] 102.8
Sept. 30.| 1,764.111 69.6] 64.3} 73.4| 87.3] 26.1| 33.1|668.5| 94.9] 308.5| 125.0f 213.3| 262.9|] 35.4| 44.2] 45.1| 38.5 99.7
Oct. 31.] 1,782.5\ 71.1] 64.7| 77.7| 95.4| 24.7] 24.7{695.8| 93.8! 289 7| 117.8} 227.0§ 272.1}j 41.6| 47.0| 45.2[ 39.4] 99.0
Nov. 30.| 1,811.8||] 71.3| 64.6] 82.1|100.6] 28.2| 26.0j712.6| 88.7] 276.8] 124.2| 236.6| 264.9{] 37.3| 44.4| 47.6[ 38.1f 97.5
Dec. 31.] 1,825.4|] 69.9] 60.8] 86.9(100.3] 31.4] 41.0|724.9] 95.6| 257.4} 123.1| 234.1} 265.1| 47.7] 43.6] 47.1] 32.7] 94.0
1955—Jan, 31.| 1,842.1]} 69.2| 60.8] 95.0{109.3) 44.5{ 38.9|707.3] 98.9] 264.9] 131.6| 221.9] 267.4| 44.4| 45.9| 48.6] 31.4] 97.1
Feb., 28.| 1,857.7]} 70.3; 60.1{101.5/112 3! 47.0( 40.7/700 .11 96.8| 263.2| 133.1| 232.6] 284.3}| 58.6| 42.7| 52.0] 36.2]| 94.8
Mar. 31.] 1,859.9]| 70.0| 61.2f 87.5{ 97.7] 40.1] 45.3|714.2] 96.5] 253.6| 132.0| 261.9| 289.8|| 56.8| 44.3| 53.6] 33.4| 101.8
Apr. 30.1 1,852.3|] 69.1] 59.0; 83.5] 96.0) 47.0} 44.7{709.1] 98.4]| 249.3] 130.2{ 265.9] 297.9}| 60.4] 44.4] 53.91 35.9| 103.4
May 312} 1,886.4|f 70.4] 61.0;f 93.4] 99.9( 51.6] 42.9|720.1{107.7| 249.3| 128.8| 261.1] 305.4{| 70.2{ 42.9] 48.3] 33.8| 110.2
June 302) 1,983.71] 69.1] 60.3] 97.0(115.4f 51.6| 41.0|758.4/109.7 252.0f 129.9| 299.1} 301.0) 64.2f 42.6/ S50.3] 30.1] 113.8
July 31»| 1,968.01 72.3] 61.7] 78.0|107.9| 47.7{ 43.1|773.8{106.2) 258.5| 121.2| 297.7) 301.4|) 70.0) 42.2| 45.0f 32.8| 111.4
Table 1d.—S8upplementary Areas and Countries
End of year End of year
Area or country Area or country
1951 | 1952 | 1953 | 1954 1951 | 1952 | 1953 | 1954
Other Europe: Other Asia:
Albania.......ooiniiiiiin i, .1 .2 .2 .2 Afghanistan. ....................... 10.6 4.0 2.7 | na.
AZOTOS. . ottt .3 .3 .4 | na. British dependencies. .. 21.0 | 25.5119.8 | 21.1
British dependencies................. .6 4 .4 .6 Burma............... 9.5} 16.9 | 23.0 | 29.7
Bulgaria. .. ..coovvimerennnaneneninn .6 .6 .6 .6 Cevlotl. ..ottt it 19.2 | 13.9 | 17.1 | n.a.
Czechoslovakia. ............c..ooun 1.3 .6 .6 .7 Iraq...ooei 12.9 { 14.1 | 13.8 | 10.0
Fastern Germany............co.ueu.. n.a. n.a. n.a. 1.2 Jordan....... ... ... .S .6 .9 .8
Estonia.....covviriineiiiininnennnn, 2.7 1.9 1.9 | n.a. Lebanon....coovviiniiiiiiiianaan.. 15.3 | 19.3 | 23.9 | 16.5
HUNZAIY. o vove e eiianni e 1.0 1.0 1.0 1.0 Pakistan......o.oouvnineinennnenn, 13.1 ] 14.4 9.7 3.8
Iceland. ... oo i 3.5 3.7 7.5 8.9 Palestine. . .....ovineiiiinn i fenunnn .1 .1 .1
Ireland, Republic of ..| 15.9 { 12.6 | 14.1 | n.a. Portuguese dependencies 2.7 2.8 5.3 1.8
Latvia. ... 1.3 1.3 1.3 1.0 Saudi Arabia. ... 13.2 [ 15,9 | 18.5 | 61.5
Lithuania. .. e .6 .6 4 .5 Syria...... . . ] 5.4 11.4)20.5121.5
LuxemboUrg. ..o vee e 11.8 5.0 4.0 4.5 Viet-Nam........ooooiiiiiiiiiiia, n.a. | na. | na. 8.1
MOTIAC . v e v v veveeeenninneeenennn 3.2 2.6 3.0 5.3
Trieste. ot 5.6 4.1 2.5 2.2 {|All other:
British dependencies................. 1.2 1.6 1.6 1.4
Other Latin America: Ethiopia and Eritrea................. 6.9 3.5 9.1} na.
British dependencies................. 14.6 | 14.6 | 18.0 | 19.0 French dependencies................. 36.5 | 27.0122.3] 16.8
Costa RiCR. ..oveeviunerineiien, 8.7 112.1)13.4| 15.3 Ttalian Somaliland. . ................ .1 1.1 .3 | na.
Ecuador. . .ovvivviiieiiinnaaes 11.4 | 23.7 | 17.7 | 21.2 Liberia...........oooviiiiii, 6.1110.3111.8 5.6
French West Indies and French Libya....ocovviiiiiiiiiiiiiiiann .5 2.3 3.0 | na.
Guiana.........ooviiiiiiii i .8 2.2 .6 4 New Zealand. ................... ... 5.2 3.5 2.1 2.3
Haiti. ..o cveeiei i 10.3 | 11.6 9.3 | 12.7 Portuguese dependencies............. 4.3 6.3 5.0 | na.
Honduras. ......oovvevnvnin i, 17.2 | 15.4 | 18.7 | n.a, Spanish dependencies................ 2 .2 .2 .5
Nicaragua.....covvviivniinnninneenn: 8.3 113.4]16.0 | 10.3 Tangier......couniriniieeinnnnann 21.5 §26.7 | 36.1 | 35.7
Paraguay.....ccoviiiiiininnianann. 5.4 5.0 6.0 3.6
?Preliminary. n.a. Not available.

t*“Short-term liabilities” reported in these statistics represent principally deposits and U. S. Government obligations maturing in not more
than one year from their date of issue, held by banking institutions in the United States; small amounts of bankers’ acceptances and commercial
paper and of liabilities payable in foreign currencies are also included.

2Includes International Bank for Reconstructionand Development, International Monetary Fund, and United Nations and other international
organizations. Excludes Bank for International Settlements, reported under “Other Europe.”

3Represents funds held with banks and bankers in the United States (and in accounts with the U. S. Treasury) by foreign central banks
and by foreign central governments and their agencies (including official purchasing missions, trade and shipping missions, diplomatic and consular
establishments, etc.).

4Through 1952, reported by banks in the Second (New York) Federal Reserve District only.

§These data are based on reports by banks in the Second (New York) Federal Reserve District only and represent a partial breakdown of
the amounts shown in the *‘other” categories in Tables 1a~1c., For each date the Second District reported at least 90 per cent of the total amount
in the “other” categories.

Note.—The statistics in this section are based on reports by banks, bankers, brokers, and dealers. Certain changes in the reporting forms
and instructions were made as of Mar. 31, 1954, and there were also changes, beginning with the BULLETIN for June 1954, in the content, order,

and selection of the material published, as explained on p. 591 of that issue. For discontinued tables and data reported under previous instruc-
tions, see BULLETIN for May 1954, pp. 540-545.
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INTERNATIONAL CAPITAL TRANSACTIONS OF THE UNITED STATES—Continued

TABLE 2.—SHORT-TERM CLAIMS ON FOREIGNERS REPORTED BY BANKS IN THE UNITED STATES.
BY COUNTRIES?

{Amounts outstanding, in millions of dollars)

Switz- | United Latin
many, : Other {| Total | Can- : All
Date Total | France| "¢ Italy l:rn-d Iggg- Europe ||Europe | ada A;‘I":lel" Asia other
. Rep. of 2
1951—Dec, 3l.cieuieenrenensnnnonns 968.4% 10.1 28.3 10.3 11.2 35.0 88.5 || 183.4 92.0 | 489.3 | 161.8 41.9
1952—Dec. 31..oiiiiniiiiinnieenns 1,048.7] 31.9 26 8 17 8 7.1 30.3 98.2 |} 212.2 62.3 | 662.0 89.8 22.4
1953—Dec, 31........ vseraeieaaaes 904.5] 10.6 30.5 18.8 17.9 70.5 87.5 |} 235.9 56.4 1 472.7 | 114.8 24.9
1954—June 30........... [N .. 971,11} 10.2 53.7 15.3 12.1 77.0 89.7 i| 258.0 65.2 | 499.3 | 113.3 35.3
July 3t ... ine eeenen 1,109.6 9.5 52.5 16.7 14.6 85.1 85.2 || 263.6 66.4 | 625.8 | 117.5 36.2
ug. 31, e 1,108.6) 7.5 51.9 13.4 16.1 94.4 87.4 || 270.7 65.6 | 613.9 | 125.7 32.8
Sept. 30....... cereresrnresess] 1,187, 41 14,1 48.4 12.9 17.4 | 128.7 87.7 || 309.2 70.9 | 646.5 | 125.6 35.2
Oct. 31....0000ennn eeenen voof 1,290.6 7.1 47.3 15.8 16.4 | 126.2 | 107.5 || 326.4 68.0 | 740.3 | 128.1 33.9
Nov.30. . iiiieiiienrniansnnns 1,315.5]} 10.3 56.1 19.3 12.6 | 128.2 | 114.4 || 340.7 66.2 | 750.2 | 125.9 32.5
Dec. 31........ ceeveereraaas.|1,384.2/ 14.2 67.8 19.7 16.2 | 173.5 | 108.6 |} 400.1 75.6 | 728.1 | 143.3 37.0
1955—Jan. 31.......... [ 1,378.1}| 12.5 70.5 20.2 18.5 | 145.9 | 137.5 || 405.1 | 103.6 | 677.2 | 152.3 39.8
Feb, 28, ... .. iiiiiiiinens, 1,366.2)| 12.0 78.5 21.9 21.9 | 115.9 | 142.6 || 392.8 | 105.3 | 670.6 | 160.0 37.6
JL% £25 S 5 S r1,364.8 7.5 72.7 22.6 1 119.3 | 119.1 | 140.0 }j~381.2 91.0 | 686.2 |7169.8 36.5
Apr. 30 ... . i 1,366.9 8.5 78.8 22.9 20.2 96.3 | 127.4 {1 354.1 | 103.8 | 694.3 | 176.3 38.5
May 31P. .00 veeiinnnnnnn. 1,413.8 11.2 82.2 27.6 20.1 90.0 | 135.3 || 366.4 | 107.6 | 684.4 | 214.1 41 .1
June 302 ... ...l 1.428.7 9.9 83.7 27.7 20.5 90.8 | 142.7 || 375.3 | 122.3 | 648.0 | 239.1 43.9
Table 2a.—Other Europe
: Neth-
Other || Aus- Bel- Den- Fin- . Nor- Por- Swe- Tar- | Yugo- All
Date Europe || tria | gium | mark | land |Greece Iaex:ds way | tugal | SPain | gen key | slavia | other
1951—Dec, 31........| 88.5 (2) 39.6 4.8 3.1 .2 5.0 2.5 .8 18.8 5.4 .6 3.9 4.0
1952—Dec. 31........] 98.2 8 16.2 2.1 5.6 .2 4.4 1.9 ] 11.2 2.5 38.8 8.6 5.4
1953—Dec. 31........| 87.5 8 13.0 6.2 1.9 1.3 8.6 1.0 .6 24.3 2.7 15.7 4.8 6.8
1954—June 30........| 89.7 .2 14.8 4.1 1.9 1.8 11.9 1.3 .6 3.5 2.4 35.9 5.3 6.2
July 31........ 85.2 .1 15.3 4.2 1.8 2.6 9.3 1.5 7 2.1 2.7 32.7 5.7 6.5
Aug. 31........ 87.4 2 14.7 3.5 1.4 2.6 9.4 1.4 .5 3.5 2.6 37.0 4.2 6.3
Sept. 30........] 87.7 2 16.0 4.8 2.0 3.6 10.9 1.7 .5 4.0 2.4 33.3 3.0 5.3
Oct. 31... ..] 107.5 .2 14.2 6.0 2.3 3.6 11.2 1.4 7 4.0 2.8 55.0 .6 5.6
Nov.30........| 114.4 .3 17.0 7.5 2.1 3.4 14.6 1.7 .6 5.5 3.0 52.4 1.0 5.3
Dec. 31........ 108.6 4 19.6 9.7 2.5 3.3 15.9 2.1 .5 4.0 4.1 40.7 1.3 4.6
{955—Jan. 31........ 137.5 7 19.3 9.1 2.2 3.4 18.3 2.3 .6 3.1 4.2 66.4 2.9 5.1
Feb. 28........ 142.6 1.2 19.1 9.1 2.0 3.3 18.0 2.9 1.0 3.6 3.4 67.5 6.2 5.3
Mar. 31........ 140.0 7 18.9 7.3 2.9 3.7 18.8 2.8 .7 2.7 4.1 68.4 4.4 4.6
Apr, 30........ 127 .4 4 17.7 7.0 2.2 3.6 14.8 2.7 .8 3.9 3.0 62.1 4.3 5.0
May 312....... 135.3 6 17.9 7.2 2.4 4.5 14.6 2.5 1.0 4.3 4.1 67.5 4.3 4.4
June 30»....... 142.7 4 15.2 6.8 2.9 3.2 13.3 2.2 .9 5.3 5.1 80.1 2.6 4.5
Table 2b.—Latin America
D Neth-
0- er-
A Pan-
- lands Otker
Latin Co- min ama, El )
Argen-| Bo- : : ican |Guate-] Mex- | West . Uru- | Vene- | Latin
Date Amer- 1522 livia | Brazil| Chile | lom- | Cuba | ‘pe” \naja| “ico |Indies | Re- | Peru | Sal- | ool | Ziela | Amer-
ica bia pub- vador 1
pub- and | g or ica
lic Suri-
nam
1951—Dec. 31..} 489.3l] 7.6 7.5 | 185.0} 24.8 | 43.7 | 32.3 1.8 3.8190.6 1.2 3.0 11.8 9.5 110.5141.7114.5
1952—Dec. 31..{ 662.0{| 8.2 5.8 | 356.4) 26.4 | 41.7 } 32.5 1.6 4.2 ] 88.6 i.3 6.5 | 14.8 9.1]14.3 1 36.7 ] 13.7
1953—Dec. 31..} 472.7¢| 7.1 | 10.8 | 125,11 22.6 | 56.9 | 51.2 1.9 4.1192.9 2.6 4.6 | 20.2 8.2 3.7141.6)19.3
1954—June 30..} 49¢.3| 5.7 2.0 | 167.4] 12.2 | 66.4 | 59.2 2.5 2.9 | 81.7 2.5 7.7 16.0 4.6 4.4 |46.4 | 17.6
July 31..{ 625.8)i 5.8 2.9 276.6| 21.0 | 64.6 | 56.9 2.4 3.0 85.5 2.1 8.5 15.7 5.4 3.9 51.6 1] 20.1
Aug. 31..| 613.9]| 5.8 1.7 | 269.6] 14.9 : 64.0 | 59.7 2.4 3.2 191.7 2.0 5.4 14.2 5.1 3.3150.4120.4
Sept. 30..! 646.5/| 5.8 2.5 288.0| 11.3 | 74.2 | 63.7 2.4 3.6 | 94.7 1.8 6.4 | 13.9 7.1 3.2 ] 52.71]20.2
Oct, 31..1 740.3} 6.1 2.2 1360.5 6.8|78.9|64.9 2.2 3.3199.2 1.3 7.7 14.2 9.5 3.7157.3122.3
Nov. 30..| 750.2{j 5.8 2.2 ]321.6{11.891.8] 63.1 2.5 4.9 [114.7 1.3 12,0 | 14.6 1 12.7 5.8[61.4123.8
Dec. 31..| 728.1} 5.6 2.5 | 273.5) 14.1 [107.0 { 70.7 2.6 3.9 [115.7 1.4 8.8(16.2 | 10.0 6.9162.7 | 26.5
1955—Jan, 31..| 677.2){ 5.8 2.1 1] 252.0[ 15.2 | 97.0 | 52.7 3.6 3.8 |111.4 1.9 (12.8115.2 8.6 6.7 16291 25.5
Feb. 28..} 670.6]| 5.8 2.2 | 249.3] 11.9 | 89.5 | 47.6 3.8 3.8 {111.0 1.9 | 14.6 | 14.7 7.2 6.5 76.3|24.5
Mar. 31..| 686.2]] 5.5 3.0 | 220.5| 18.5 | 87.6 { 64.5 4.4 4.0 |127.7 1.4(17.7115.1 5.8 8.4178.71]23.6
Apr, 30..( 694.3{] 5.5 3.1 221.1] 13.0 | 96.6 | 69.0 4.4 4.4 1124.6 1.4 1179 ] 16.1 6.4 6.6 179.1125.0
May 317.| 684.4)f 5.7 3.5 ] 190.2) 11.4 (119.8 | 60.8 5.8 4.6 |122.2 1.6 | 20.4 | 15.8 4.8 6.7 | 8.1127.1
June 302.| 648.0)] 8.1 2.8 | 153.5/ 15.4 |132.3 | 54.5 3.9 3.7 j108.6 2.5|17.9| 16.4 4.9 7.4]84.5131.7
?Preliminary. rRevised.

1“Short-term claims” reported in these statistics represent principally the following items payable on demand or with a contractual maturity
of not more than one year: loans made to and acceptances made for foreigners; drafts drawn against foreigners that are being collected by bank-
ing institutions on behalf of their customers in the United States; and foreign currency balances held abroad by banking institutions and their
customers in the United States. Claims on foreigners with a contractual maturity of more than one year reported by U. S. banking institutions
(excluded from these statistics) amounted to 461 million dollars on June 30, 1955. The term ‘‘foreigner” is used to designate foreign governments,
central banks, and other official institutions as well as banks, organizations, and individuals domiciled outside the United States, including U. S.
citizens domiciled abroad and the foreign subsidiaries and offices of U. S. banks and commercial firms,

2Less than $50,000,
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INTERNATIONAL CAPITAL TRANSACTIONS OF THE UNITED STATES—Continued

TABLE 2.—SHORT-TERM CLAIMS ON FOREIGNERS REPORTED BY BANKS IN THE UNITED STATES,
'Y COUNTRIES!—Continued

[Amounts outstanding, in mijllions of dollars)
Table 2c.—Asia and All Other

For- Egypt
and [H Ind “Re| phit | Tha |other | an || Aue- | Bt |abaio-| Lot
|l an ong|y. .| Indo- e- il- ai- er us- | nglo-
Date Asia | China|Kong| 10418 nesia | lran |Israel|Japan| o b |iooines| Tand | Asia | other || tralia C%l:imo Egyp-| Sonth | Other
Main- lic of2 80| tian |Africa
land Sudan
1951—Dec. 31..(161.8|| 10.1} 3.1j 13.4 3| 9.3] 30.0] 12.2]......] 29.3] 2.5 51.6] 41.9|| 22.8] 5.7 2 6.7l 6.5
1952—Dec. 31..| 89.8]| 10.1| 1.2] 4.3 9] 10.2f 15.1] 12.5f...... 7.6 3.3 24.6] 22.4{ 10,1] 6.0 .5 2.0 3.8
1953—Dec. 31..{114.8 8.1 3.1 3.7 .8| 13.8] 22.9] 25.6|...... 5.8 6.1 24.7) 24.9 8.6] 6.3 .5 2.4 7.8
1954—June 30,.[113.3 8.1} 3.1f 3.5 6| 16.0|] 8.0| 38.6 .2 8.7 6.2 20.1f 35.3 10.2| 7.8 .3 5.9 11.1
July 31..]117.5 8.1 3.6 4.2 6| 17.5f 8.4} 33.3 .2 9.71 5.6 26.3] 36.2 12.1| 7.9 .2 5.3 10.7
Aug. 31..|125.7 8.2 2.8 3.9 4] 20.3; 5.3| 30.9 .51 12.0} 6.2 31.3] 32.8| 10.1] 7.5 .4 5.2 9.5
Sept. 30..]125.6 8.1 2.4 4.5 6] 16.9f 9.3| 30.0 2| 12.3) 6.7 34,5 35.2 10.5] 6.9 .5 5.3] 12.1
Oct. 31..]128.1 8.1 2.6/ 4.8 6| 17.7f 8.2 33.3 .4 10.8] 6.9 34.8] 33.9|| 10.9| 6.8 5 5.2) 10.4
Nov. 30..{125.9 8.1] 3.3 4.4 8 16.7| 9.4 29.9 3 10071 7.1 35.3] 32.5|| 10.4| 6.6 4 5.8f 9.4
Dec. 31..[143.3 8.1} 3.4 4.9 7t 15.8{ 10.7| 50.0 .2 7.3] 6.3 36.0f 37.011 14.1] 6.3 1.0 5.9f 9.6
1955——Jan 31..[152.3 8.1 3.4 3.6 .9} 18.2} 10.8] 48.1 .4 9.6f 13.5 35.9] 39.8|| 13.4| 6.2 1.1 7.5| 11.7
Feb. 28..(160.0 8.1 3.3} 4.4| 1.4] 18.7] 8.3] 60.3 .5 8.7| 11.2 35.2] 37.6) 11.7] 6.0 .9 8.3 10.8
Mar. 31..]7169.8 8.0 4.0 4.9 .5| 16.4] 7.5{r60.3 .5 9.8| 11.9 46.0] 36.5 10.9] 5.6 1.0 6.8| 12.3
Apr. 30..[176.3 8.1f 4.7 4.7 4| 18.8| 7.4| 56.3 .3 12.6f 15.3 47.7] 38.5 10.5 5.5 1.3 6.4| 14.9
May 317.(214.1 8.0f 4.5 3.9 3| 19.1{ 8.0] 87.6 .6 17.8 17.2 47.01 41.1 11.3| 5.1 1.8 7.9] 15.1
June 302.(239.1 7.8 3.5 3.8 4| 19.91 7.7 92.5 .8 14.8f 19.6 68.3§ 43.9 10.3] 6.3 3.3 6.9 17.2

TABLE 3.—PURCHASES AND SALES BY FOREIGNERS OF LONG-TERM SECURITIES, BY TYPES ?
{In millions of dollars)

uU. 8. Govgrnment bonds U. S. corporate bonds

and notes and stocks Foreign bonds Foreign stocks

Year or month Net Net Net Net

pur- pur- pur- pur-

Pur- Sales chases Pur- Sales chases Pur- Sales chases Pur- Sales chases
chages or sales | chases or sales | chases or sales | chases or sales

(=) (=) (=) (=)
673.6 |1,356.6 | —683.0 859.8 761.0 98.7 500.4 801.0 | —300.6 272.3 348.7 | —76.4
533.7 | 231.4| 302.3| 850.3 | 837.7 12.6 | 495.3 | 677.4 |—182.1 ] 293.9| 329.6 | ~35.8
646.0 | 728.06 | —82.0 | 801.9 | 731.4 70.5 | 542.5] 621.5 | -79.0 | 310.1{ 303.4 6.8
800.9 792.7 8.2 11,404.8 |1,263.7 141.1 792.4 841.3 | —48.8 393.3 644.9 | —251.6
49.2 27.7 21 .4 107.2 99.9 7.3 57.8 48.9 8.9 29.7 79.6 | —49.9
33.4 24.3 9.1 133.2 100.5 |* 32.7 57.3 49.0 8.3 34.8 39.6 —4.8
86.9 33.9 53.0 110.6 108.5 2.1 70.7 37.5 33.2 37.5 101.4 | —63.9
September......... 38.6 39.2 -.6 103.8 86.6 17.2 126.0 78.7 47.3 30.5 41.0 { ~10.5
October......... ‘e 48.0 25.9 22.1 117.2 111.4 5.7 103.5 53.4 50.1 35.7 49.5 1 -13.8
November......... 115.1 101.8 13.3 168.9 130.2 38.7 48.2 46.3 1.9 38.0 62.5 ] —24.6
December......... 101.3 261.3 |—160.0 197.4 180.5 16.9 75.9 69.3 6.6 38.6 61.2 —22.6
1955—January........... 120.8 81.1 39.7 177.0 148.7 28.2 75.7 62.7 13.0 42.3 87.7 | —45.4
February....... ...] 352.3 216.0 136.3 159.5 161.2 —1.7 130.9 70.3 60.7 43.3 70.3 | —27.0
March............. 83.3 72.1 11.2 184.6 162.9 21.7 59.3 30.0 29.3 54.3 74.9 | —20.6
April......ooiol e 48.4 448 3.6 135.4 130.1 5.3 49 .2 45.7 3.5 47.8 57.7 -9.9
MayP.........oun. 246.2 151.4 94.8 147.3 132.6 14.7 41.6 24.5 17.1 54.4 55.8 -1.4
Juner. ... ... ... 14.1 23.6 —9.5 176.1 157.5 18.6 72.0 34.1 37.8 67.9 91.2 | —23.3

TABLE 4—NET PURCHASES BY FOREIGNERS OF LONG-TERM UNITED STATES SECURITIES, BY COUNTRIES
[Net sales, (—~). In millions of dollars}

Ger- 4
Inter- Total
L : United Latin
Vear or national } foreign many, Switzer- ! Other || Total . All
month insti- | coun- || Framce g‘;dergl Italy land %‘;’l_g' Europe || Europe | C2nada A;g:" Asia other
tutions | tries epub-
lic of
—15.9 | —-568.4 6.0 O] 1.9 45.9 21.4 | —66.0 9.2 | —595.5 13.9 4.8 -7
14.7 300.2 5.5 .2 .5 50.7 70.4 | —15.9 111.4 191.6 4.7 -9.5 1.9
22.7) ~34.3 -41.7 .2 -.5 57.1 71.3 | —24.0 62.4 | —120.6 24.9 ) -.9
77.7 71.6 17.0 -.1 -.6 73.4 69.8 1 —20.5 138.9 | —187.2 113.2 3.5 3.2
.5 28.1 1.5 O] 2 -2 3.5 —.4 4.6 -8.7 31.2 4 .7
-4 4 46.2 3.0 4 (O] 24.8 5.7 -~.6 32.8 ~3.5 15.8 1.1 .1
41.2 13.8 .1 “ .6 ] 6.5 -2.4 5.2 -1.7 10.5 -.3 .1
2.0 14.6 2 —.1 .1 1.2 7 5.3 7.3 ~4.5 11.2 s .1
25.6 2.2 .9 [©) -1.2 4.5 5.9 -1.7 8.6 -5.2 .1 .1 -1.4
Nov.... —.6 52.6 3.0 .1 .3 13.0 8.0 —6.4 17.9 -2.3 36.3 A .6
Dec....| —11.2 | -132.0 | ~27.9 [O) .2 10.2 6.8 -8.3 —19.1 | —108.0 —-6.9 1.4 .6
1955—Jan.... 2.0 66.0 2.4 O] .5 20.1 17.9 3.8 44 .7 -7.9 29.1 .3 -.2
Feb.... 1.6 133.0 9 .1 ~5.0 15.1 22.0 20.3 53.2 76.3 3.3 .2 O]
Mar.. .3 32.5 1.3 .1 .3 19.9 -1.7 —4.0 15.8 -5.2 6.0 14.6 1.3
Apr.. 4 8.6 2.1 O] ~2.4 2.5 4.0 1.4 7.6 -~5.0 4.4 1.2 .4
May:ﬂ —44 .2 153.6 —-1.2 1.9 —9.0 -.8 41.1 38.3 70.3 76.6 6.0 O] L7
Juner. .7 8.4 7 .9 —~6.5 9.0 14.8 -1.3 17.5 -~8.6 -1.9 1.2 .1
»Preliminary. rRevised. .
1See footnote 1 on preceding page. 2Not reported separately until Mar, 31, 1954,
3Includes transactions of international institutions. - 4Less than $50,000.
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INTERNATIONAL CAPITAL TRANSACTIONS OF THE UNITED STATES—Continued

TABLE 5.—NET PURCHASES BY FOREIGNERS OF LONG- TABLE 6.—DEPOSITS AND OTHER DOLLAR ASSETS HELD
TERM FOREIGN SECURITIES OWNED AT FEDERAL RESERVE BANKS FOR FOREIGN
UNITED STATES, BY AREAS CORRESPONDENTS 1
[Net sales, (—). In millions of dollars] {In millions of dollars]
Inter- | Total Lati Assets in custody
Year or |national] foreign || Total | Can- Amerrl- Asia All
month insti- | coun- ||Europe| ada ic: other Date Deposits
tutions | tries ica U. S. Govt.] Miscel-
securities? | laneous3
1951, ..., .. —152.7] 224 .3|{ 28.5(—258.6] 33.8{-~36.0 7.9
1952........ —118.1] —99.8|| 19.9/—141.0] 25.3|—10.0 6.0 1953—Dec. 31....ovviivnnnnenn 423 2,586 106
1953........ —61.2] —11.0|; 96.3|-—137.8] 34.6{—29.9] 25.8
1954........ —163.9]1 —136.5|| ~9.1}—133.2| 32.8]~34.2 7.2 1954—Aug. 31 477 2,989 82
Sept. 30 461 3.013 101
1954—June. —.7] —40.3]] —9.9| —29.3 2.4 -3.9 3 Oct. 426 3,050 99
July.. 1 4.7 2l =2.3 1.4 —2.6 8.0 Nov. 397 3.002 104
ug... 0] —24.7 ~.7] —28.2 1.8 —1.4 4.0 Deec, 490 2,908 105
Sept... 6 91.4{f 25.9 52.7 8.6 1.9 2.3
Oct.... 9 39.2] —4.1 38.6 7.7} —2.8| -—.2 1955—Jan. 441 3,000 117
NOV.. . 9] —20.8|—11.7 —.81 —=.3| —6.4] —1.6 Feb. 320 2,966 128
Dec. .. 6] —13.4 —3.4 4.7] —1.4) -3.3] —9.8 Mar, 31 351 3.062 131
Apr. 360 3,137 137
1955—]Jan.... —2.6] —29.91{—22.71 —14.6 3.6 —5.3 9.2 May 31 402 3,264 141
Feb.... 10.9 22.8| —8.4 34.6 2.0 -3.7] ~1.8 June 30 374 3,295 139
Mar... .3 3 —3.7 6.3} —1.9] -~.9 .6 July 410 3,288 135
Apr. .. —2.4 -—4.0)| —8.1 6.2 A4 =24 (O Aug 387 3,373 141
May». —2.8 18.5]] —3.1 14.2 .81 —2.3 8.8
June». .1 14 .41 -23.2 31.4 6.9 —-2.3 1.7 1955—Aug. 3........ ... 429 3,290 137
Aug. 10. ... .. ... ... 459 3,307 139
Aug. 17.. .. .. o ... 458 3,326 142
?Preliminary. Aug. 24.....: e 410 3,384 143
1Less than $50,000.
1Excludes assets held for Int’l, Bank and Monetary Fund and ear-
marked gold. See footnote 4, p. 1057, for total gold under earmark
at Federal Reserve Banks for foreign and international accounts.
21, S. Treasury bills, certificates of indebtedness, notes and /or bonds.
3Includes bankers’ acceptances, commercial paper, foreign and
international bonds.
Nore.—For explanation of table and for back figures see BULLETIN
for May 1953, p. 474.
GOLD PRODUCTION
OUTSIDE U. S. S. R,
[In millions of dollars]
Production reported monthly
Estim?c{l:ed
worl : .
Y:laérn(t)fl production Total Africa North and South America Other
Uo gtg:%e 1 | reported
227 | monthly || South | Rho- | West | Belgian| United | Can- | Mex- | Colom- Chile Nica- [ Austra- India?
Africa | desia | Africa?| Congo?| States3| ada ico bia. 1€ | raguat | lia n
31 = 1551 grains of gold Yo fine: i. e., an ounce of fine gold = $35.
1951, ... . 840.0 758.3 || 403.1 17.0 22.9 12.3 66.3 | 153.7 13.8 15.1 6.1 8.8 31.3 7.9
1952. 780.9 || 413.7 17.4 23.8 12.9 67.4 | 156.5 16.1 14.8 6.2 8.9 34.3 8.9
1953 776.5 (| 417.9 17.5 25.4 13.0 69.0 | 142 .4 16.9 15.3 4.6 9.1 37.7 7.8
1954, . i iviafernnnnnnn B 826.2 || 462.4 18.8 27.5 12.8 65.1 | 152.8 13.5 13.2 4.4 8.2 39.1 8.4
1954—June.. 70.0 38.3 1.7 2.3 1.0 6.1 13.2 1.2 1.2 .3 7 3.3 7
July. ... . 71.1 39.4 1.6 2.3 1.0 6.1 13.3 1.0 1.0 4 .8 3.4 .7
August....|...vviinnn 71.4 39.8 1.6 2.4 1.4 5.8 12.9 1.4 1.2 .3 .7 3.2 .7
September.|.......... 70.2 39.9 1.5 2.4 1.1 5.1 13.1 .9 1.1 4 7 3.4 .6
October...|.......... 71.3 40.5 1.7 2.3 .9 5.6 13.3 1.4 1.1 .3 .6 3.1 .6
November.{.......... 72.0 40.7 1.6 2.3 .9 5.6 13.5 1.2 1.2 4 .6 3.3 .6
December.|.......... 71.3 40.8 1.5 2.3 .9 5.8 13.5 .8 .8 .4 7 3.4 .6
1955—January...|....oovunn 70.4 40.7 1.4 2.2 1.5 5.0 12.8 .9 1.6 .5 .6 2.8 .5
February..|.....ovunn 67.9 38.8 1.6 2.2 1.2 4.8 12.3 1.8 1.1 .3 .6 2.7 .5
March....]ooviriveenaloneennans 42.3 1.5 2.2 1.2 5.4 13.0 {....... 1.2 )....... .6 3.3 .6
April. ... }ovvvveni] i 41.7 1.5 2.2 1.3 5.0 12.9 j....... | 1P S RO B I .5
May..oovefeeeinenenadeeennas 42.8 1.6 2.1 1.1 5.3 13.4 |....... L R JE- 20 PN .6
June... ... | v 42.7 ... 2.2 |, L T I O D B .6

Gold production in U.S.S.R.: No regular government statistics on gold production in U.S.S.R. are available, but data of percentage changes
irregularly given out by officials of the gold mining industry, together with certain direct figures for past years, afford a basis for estimating annual
production as follows: 1934, 135 million dollars; 1935, 158 million; 1936, 187 million; 1937, 185 million; and.1938, 180 million.

1Estimates of United States Bureau of Mines.

2Reported by American Bureau of Metal Statistics.

3Vearly figures reported by United States Mint. Monthly figures reported by American Bureau of Metal Statistics.

4Gold exports reported by the National Bank of Nicaragua, which states that they represent approximately 90 per cent of total product.on.

Note.—For explanation of table and sources, see BULLETIN for June 1948, p. 731, and Benking and Monetary Statistics, p. 524. _For annual
estimates compiled by the United States Mint for these and other countries in the period 1910-1941, see Banking and Monetary Statistics, pp.
542-543; for figures subsequent to 1941 see BULLETIN for April 1953, p. 427,
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ESTIMATED GOLD RESERVES AND DOLLAR HOLDINGS OF FOREIGN COUNTRIES AND INTERNATIONAL INSTITUTIONS

[Amounts outstanding, in millions of dollars}

1951 1952 1953 1954 1955

Area and country
Dec. 31 | Dec. 31 | June 30 | Sept. 30 | Dec. 31 | Mar. 31 | June 30 | Sept. 30 | Dec. 31 |Mar. 31 | June 30?

Continental Western Europe:
Austria. ... ... oo, 107 143 166 208 238 267 289 335 333 335 329
Belgium-Luxembourg (and Belglan

Congo). 898 1,035 1,044 1,081 1,098 1,124 1,055 1,024 1,039 1,087 1,109
Denmark. e 76 101 102 113 127 133 124 107 102 .100 85
Finland................covvenn. 53 55 60 57 64 71 73 69 72 69 69
France {and dependencies)!....... 896 967 926 1,003 1,049 1,060 1,092 1,124 1,358 1,417 1,452
Germany (Federal Republic of). 434 691 893 1,053 1,225 1,381 1,503 1,822 1,999 2,125 2,155
Greece. . ... it 49 57 82 89 112 123 125 105 124 141 138
Italy. ..o i, 633 655 660 714 812 841 802 874 925 957 995
Netherlands (and Netherlands ! .

West Indies and Surinam)...... 524 815 953 1,022 1,055 1,064 1,125 1,118 1,118 1,109 1,107
NOIWAY . o ve e iiaecneiianean 150 160 164 169 171 169 178 177 148 109 116
Portugal (and dependencies)...... 331 374 412 437 469 499 516 537 560 570 371
Spain (and dependencies)......... 128 130 134 138 150 136 142 174 188 209 225
Sweden........oiiiiiiiiiaien. 224 275 280 309 335 337 342 399 406 386 383
Switzerland.......... .. .0l 1,973 2,053 2,091 2,120 2,133 2,134 2,105 2,172 2,185 2,149 2,170
Turkey...oooviiviniiiinnn een 165 152 157 157 153 151 150 152 154 156
Other2, . . it 477 712 795 839 887 972 1,004 928 943 1,012 1,235

Total......ooiiiiiiiin, 7,118 8,374 8,914 9,509 | 10,082 | 10,464 | 10,626 | 11,115 | 11,652 | 11,929 | 12,295

Sterling Area:

United Kingdom 2,843 2,318 2,886 3,051 3,009 3,198 3,536 3,388 3,190 3,137 3,139

United Kingdom dependencies. 99 113 109 111 108 105 105 104 103 103 102
India....... ... iiiiiiiae, 309 312 334 340 346 329 338 320 334 334 344
Union of South Africa............ 197 194 212 214 214 221 225 234 232 236 242
Other.......ciiiviiiiiinnnenn. 326 347 369 354 373 371 373 371 381 395 402
) 3,774 3,284 3,910 4,070 4,050 4,224 4,577 4,417 4,240 4,205 4,229
Canada......covvvneenvnann PN 2,157 2,492 2,238 2,292 2,417 2,487 2,463 2,543 2,616 2,493 2,538
Latin America:
Argentina.......ooevvvinni., 518 427 519 518 501 541 548 576 531 523 528
Bolivia 51 45 47 41 40 35 36 35 32 26 28
Brazil......... 417 390 451 481 423 431 417 413 442 417 442
Chile. ....oviviiiiiiiiiiiinne. 99 121 129 134 121 102 103 117 112 118 136
Cuba.....ovviiiiiiiniiinenn, 575 515 579 587 531 548 532 477 423 420 431
Dominican Republic............. 58 56 59 57 51 61 68 73 72 75 88
Guatemala........oooiiuunnn. 54 61 72 63 65 80 75 64 62 72 78
Mexico....oovrinennn. . 366 375 339 325 341 329 258 315 391 427 3406
Panama, Repubhc of . 68 81 97 102 90 93 88 76 74 79 84
Peru...... 93 107 109 106 104 109 103 110 118 114 118
El Salvador. .. 54 55 74 63 56 80 74 58 59 72 79
Uruguay. .. coveeiiiiiinnnnenns 306 301 311 311 337 329 335 329 317 308 291
Venezuela............oocvnvenn. 445 519 530 571 595 562 621 614 597 501 659
ther. ..ottt 256 326 356 347 366 410 463 401 441 322 340
Total. .ooviiiinnnnnnnann. 3,360 3,379 3,672 3,706 3,621 3,710 3,721 3,658 3,671 3,564 3,708
Asia:
Indonesia........ooivviivnnnnnn. 421 296 246 198 184 166 140 168 181 194 211
< ¢ P 163 157 155 168 181 185 172 164 169 178 190
Japan......ooooiiii il 729 929 1,015 1,055 951 800 740 794 851 841 885
Philippines. . ... ..ot 337 324 316 318 304 319 308 318 266 264 263
Thailend.....covviiiviiiiian.. 210 294 311 304 281 268 243 238 236 245 243
Other...oviiiiiriiininnienens. 325 360 363 374 401 451 444 465 520 551 601
Total. ..., 2,185 2,360 2,406 2,417 2,302 2,189 2,047 2,147 2,223 2,273 2,393
Eastern Europet.................. 309 307 306 314 306 308 309 308 309 310 311
All other:
075" o 2 285 234 229 218 217 224 226 219 221 228 224
Other........coiiiiiiiiiiinaa, 42 49 61 63 67 74 67 70 69 71 84
Total.....covnes [ 327 283 290 281 284 298 293 289 290 299 308
Total foreign countries....... 19,230 | 20,479 | 21,736 { 22,589 | 23,002 | 23,680 | 24,036 | 24,477 | 25,001 | 25,073 | 25,782
International, . ...........oovus. 3,171 3,287 3,272 3,212 3,331 3,401 3,364 3,536 3,560 3,565 3,675
Grand total............ 22,401 | 23,766 | 25,008 | 25,801 | 26,393 | 27,081 | 27,400 | 28,013 | 28,561 | 28,638 | 29,457
»Preliminary.

1Includes gold reserves of Bank of France and French dependencies only.

2Includes holdings of other Continental OEEC countries, Yugoslavia, Bank for International Settlements (both for its own and European
Payments Union account), gold to be distributed by the Tripartite Commission for Restitution of Monetary Gold, and unpublished gold reserves
of certain Western European countries.

3Includes latest available figure for Mexican gold reserves (April 30).

4Excludes gold reserves of the U. S, 8.

5 Includes holdings of International Bank for Reconstruction and Development, International Monetary Fund, and United Nations and other
international organizations.

NoTe.—Includes reported and estimated gold reserves of central banks, governments, and international institutions, and official and private
dollar holdings as shown in Tables 1 and 1a-1d of the preceding section, as well as certain longer term U. S. Government securities reported as
purchased within 20 months of maturity. For back figures see BULLETIN for March 1954, p. 245.
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REPORTED GOLD RESERVES OF CENTRAL BANKS AND GOVERNMENTS

[In millions of dollars)

End of la‘,setjmateg1 United States A Bel c b
nd o total wor! rgen- el- P . + 0- en- Ecua-
month (excl. tina gium | Bofivia | Brazil | Canada | Chile | ) 15, | Cuba | o dor
U.S.S.R.)1|Treasury| Total?
1949-—Dec....| 35,400 24,427 | 24,563 216 698 23 317 496 40 299 32 21
1950—Dec....| 35,830 22,706 | 22,820 216 537 23 317 590 40 271 31 19
1951—Dec....| 35,970 22,695 | 22,873 268 621 23 317 850 45 311 31 22
1952—Dec....| 36,290 23,187 | 23,252 |... .... 706 21 317 896 42 214 31 23
1953—Dec....| 36,710 22,030 | 22,091 371 776 21 321 996 42 186 31 23
1954—July....boeeennn.. 21,908 | 21,960 371 765 5 322 1,050 42 |..... .. 186 31 23
Aug... oo 21,809 | 21,897 371 756 5 322 1,052 42 {0, 186 31 23
Sept....| 37,210 21,810 | 21,863 371 760 5 322 1.059 42 Jooeenne. 186 31 23
OCtive.feunenannn. 21,759 | 21,827 371 760 5 322 1,065 42 ... 186 31 23
Nov.. . .jeeoainon. 2,710 | 21,791 37 767 3 322 1.071 42 |..... 186 31 23
Dec....| 37,350 21,713 | 21,793 371 718 3 322 1,080 42 1., . 186 31 23
1955—Jan.....}........ .. 21,714 | 21,786 371 781 ®) 322 1,083 43 1...... .. 186 31 23
Feb....l.......... 21,716 | 21,788 371 797 |.ooiis 322 1,086 43 ..., 186 31 23
Mar....| 37,500 21,719 1 21,763 371 824 |........ 322 1,097 43 )., 186 31 23
Apro...|eeeennenns 21,671 1 21,724 371 839 f....u.e. 322 1,103 5 2 186 31 23
May...|eeeunennn 21,674 | 21,727 371 848 1........ 322 1,111 43 1........ 186 31 23
June.. .| #37,720 21,678 | 21,730 371 839 {........ 322 1,112 422 ..., 186 31 23
July....] ...t 21,682 | 21,734 371 845 [........ 322 |l L 186 31 23
Ger-
End of : manys | Guate- ; indo- ..o | Nether- | Nor- | Pakis-
month Egypt Francet ll{‘:gsﬁiilc mala India nesia Iran Italy | Mexico lands way tan Peru
of
1949-—Dec..... 53 523 t+........ 27 140 256 52 195 51 27 28
1950—Dec..... 97 523 f........ 27 140 256 208 311 50 27 31
1951-—Dec..... 174 548 28 27 138 333 208 316 50 27 46
1952-—Dec..... 174 573 140 27 138 346 144 544 50 38 46
1953—Dec..... 174 576 326 27 137 346 158 737 52 38 36
1954—]July.... 174 576 478 27 138 346 58 794 45 38 34
A 174 576 544 27 138 346 59 796 45 38 34
Sept. 174 576 574 27 138 346 60 796 45 38 34
Oct 174 576 599 27 138 346 61 796 45 38 34
Nov. 174 576 612 27 138 346 62 796 45 38 34
Dec. 174 576 626 27 138 346 62 796 45 38 35
1955—]Jan..... 174 576 650 27 138 346 63 796 45 38 35
Feb.... 174 576 700 27 138 346 63 796 45 38 35
Mar.. .. 174 576 714 27 138 346 64 798 45 38 35
Apr 174 576 722 27 138 |l 65 800 45 38 35
May 174 576 740 27 138 |.oooi et 804 45 38 35
June.... 174 576 758 | ... 138 o] e 804 45 38 35
July. ... 174 576 1. .o et 138 4. 804 45 38 [........
Swit United Inter- ) BIank for
End of Portu- | ElSal- | South ; Wit- | Thai- mited | Ury- | Vene. |R3tiomal| Inter-
month gal vador | Africa | Spain | Sweden lﬁd land | Turkey Igg:ﬁ guay zuela Ntlg;e' ngeté‘t)l‘:;‘l
Fund ments
17 128 85 70 1,504 118 154 | 51,688 178 373 1,451 68
23 197 61 90 1,470 118 150 | 53,300 236 373 1,495 167
26 190 51 152 1,452 113 151 | 52,335 221 373 1,530 115
29 170 51 184 1,411 113 143 | 51,846 207 373 1,692 196
29 176 54 218 1,459 113 143 | 52,518 227 373 1,702 193
29 188 56 219 1,485 113 144 | 53,013 227 403 1,733 186
29 193 56 219 1,490 113 144 | 52,918 227 403 1,734 193
29 195 56 219 1,503 113 144 | 52,901 227 403 1,734 195
29 199 56 224 1,513 113 144 | 52,936 227 403 1,734 193
29 194 56 246 1,513 113 144 | 52,925 227 403 1,736 193
29 199 56 265 1,513 113 144 | 52,762 227 403 1,740 196
29 195 56 265 1,512 113 144 | 52,763 227 403 1,744 198
29 201 56 265 1,501 113 144 | 52,681 227 403 1,744 209
29 203 56 265 1,499 113 144 | 82,667 227 403 1,744 204
29 208 56 258 1,493 113 144 | 52,686 227 403 1,744 204
29 207 56 263 1,473 113 144 | 52,686 227 403 1,745 207
29 212 56 264 1,485 113 144 | 52,680 227 403 1,745 230
29 215 56 264 1,495 112 144 | 52,544 227 403 1,747 227

?Preliminary.

1Includes reported gold holdings of central banks and governments and international institutions, unpublished holdings of various central
banks and governments, estimated holdings of British Exchange Equalization Account based on figures shown below under United Kingdom,
and estimated official holdings of countries from which no reports are received.

2Includes gold in Exchange Stabilization Fund. Gold in active portion of this Fund is not included in regular statistics on gold stock (Treasury
Fold) used in the Federal Reserve statement ‘‘Member Bank Reserves, Reserve Bank Credit, and Related Items” or in the Treasury statement
‘United States Money, Outstanding and in Circulation, by Kinds.”

8Less than $500,000. . )

+Represents gold holdings of Bank of France (holdings of French Exchange Stabilization Fund are not included).

5Exchange Equalization Account holdings of gold, U. S. and Canadian dollars, as reported by British Government. (Gold reserves of Bank
of England have remained unchanged at 1 million dollars since 1939, when Bank’s holdings were transferred to Exchange Equalization Account.)

NoTte.—For description of figures, including details regarding special internal gold transfers affecting the reported data, see Banking and
Monetary Statistics, pp. 524~535; for back figures through 1941 see p. 526 and Table 160, pp. 544~555, in the same publication and for those subse-
quent to 1941 see BULLETIN for January 1933, p. 74; April 1951, p, 464; February 1950, p. 252; and November 1947, p. 1433. For revised back
figures for Argentina and Canada, see BULLETIN for January 1949, p. 86, and February 1949, p. 196, respectively.
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NET GOLD PURCHASES BY THE UNITED STATES, BY COUNTRIES
(Negative figures indicate net sales by the United States)

{1n millions of dollars at $35 per fine troy ounce}

Year or United Bel- 1151;:1:;' Neth- | poryy. | swe. | S%i2- | Other Argen-
quarter Total Kingdom | gium France | “geq l;;és gal den l:fl-d Europe! Canada tina Cuba | Mexico
Rep. of
1945..... —452.9 ll..o..oe.. 31.1 | 278.5 |.ovn i ifonnenn —47.9 [.......|~86.8 —7.4 36.8 | ~224.9 |—85.0 | —23.8
1946... 721.3 -2 142 .0 e ~10.0 | 80.2 [~29.9 27.3| 3379 153.2 |-30.0 36.9
1947..... 2,864.4 406.9 | 222.8 | 264.6 |........ 130.8| 116.0 | 238.0 | 10.0 86.6 | 311.2 | 727.5 |—65.0 45.4
1948..... 1,510.0 734.3 | 69.8 | 15.8|........ 40.7| 63.0 3.0 | ~5.6 5.8 {viern.. 114.1 | ~-10.0 61.6
1949. . 193.3 446.3 | —~41.0 [..,.... —23.5| 14.0(....... —40.0 |3—~159.9 3. —49.9 | —~10.0 | —16.1
1950..... —1,725.2 ||-1,020.0 | ~55.0 | —84.8 |........| —79.8/—15.0 |—22.9 |—38.0 | —68.0 |—100.0 {........ 28.2 | —-118.2
1951.. 75.2 469.9 |~10.3 | ~20.0 {........ ~4.5(—34,9 [~32.0 |~-15.0 | =—60.1 | —10.0 | —49.9 |—20.0 | —60.2
1952...... 393.7 440.0 | ~3.8 |...... —10.0| —100.0| —=5.0 |....... 22.5| -17.3 7.2 —20.0 |..... . 87.7
1953..... ~1,164.3 —480.0 |—84.9 |...... | —130.0] —65.0{—59.9 |—20.0 {—65.0 | —111.8 |........ ~84.81....... —28.1
1954...... —326.6 =500 {..cooii|ieann. —225.6|....... ~54.9 [~15.0 [—15.5 | —~17.4 |...... N FOUOURON FOU 80.3
1953
Jan.-Mar. -599 1 -320.0 | —36.5 | ..... -30.0f —25.0{—15.0 |~10.0 [—20.0 | —45.01| ..... —54.9 v —28.8
Apr.-June.| ~128.2 —400| ~3.4 1| .. -=10.0....... -15.0|....... —25.0 -8.8 |.... =20.0 |.....ifennnn ..
TJuly-Sept ~306.6 ~120.0 {~12.4 | ...... ~40.0| —~40.0(/—15.0 [~10.0 [~15.0 | —42.8 |........ =10.0 [..oueiiferennns
Oct.-Dec..| —130.3 || ......... —-32.6 | ...... ~50.0[...... |=15.0 |...... —-5.0| -15.3
1954
Jan.-Mar. . —63.0 |[..........] «.e.nn . —40.0|..,....|~20.0 —-2.4 f...... R TN
Apr.-June. -19.6 —-50.0 | ......[.. —15.6]..000el =5.0 {eeuiiiiidienan. =11 fvnienei]eanns ceees.|  80.3
July-Sept..] —178.8 ||....ooounifiieain]en . —140.0[.... -20.0 |....... —8.0 ~2.5 loeiiii i eienn]eenn cilerennas
Oct.-Dec. . =723 fleveeenenadiennned]iveeen —30.0].... —10.0 [—15.0 | —=7.5 [ —11.3 |...oooofevnvnnndinnnnit]s
1955
Jan.-Mar.. —36.9 {|...ceieiii]eann. —22.5 —10.0]....... EELX I PO IS PSS FUUISIDE RSN REDSISI P
Apr.-June. 417 e =450 e 3.5 | e
NET GOLD PURCHASES BY THE UNITED STATES, ANALYSIS OF CHANGES IN GOLD STOCK OF
BY COUNTRIES—Continued UNITED STATES
(Negative figures indicate net sales by the United States) [In millions of doliars]
[In millions of dollars at $35 per fine troy ounce}
Goéd ?tock_ aé Ear-
Other | ... | Union end of perio Increase go}\criei;- glc?!?'lx;kgg- Domes-
Year or Uru- | Vene- | Latin | (.9 of All Period In total oo | crease | HE gold
quarter guay | zuela | Amer- | 5 00, | South | other gold export | orin. | Produc-
ica Africa T‘l;f;s' Totalt [ stock (—) | crease tion
-73.1 —37.8 3—182.? “ei's 23.;
—9.2 5.0 13. . . 1943, ...| 21,038| 21,981 ~757.9] 68.9| —803.6| 48.3
=3.71  79.1 1.0f 256.0/ 11.9 { 1044,,...,..] 20,619 20,631|—1,349.8| —845.4| —459.8] 35.8
—108.0] 13.4/ —4.11 498.6 6.9 | 1945........] 20,065 20,083| —547.8|—-106.3| —356.7| 32.0
—50.0 ~7.5 —52.11 195.7) 1.6} 10d6........] 20,529} 20,706 623.1] 311.5] 465.4] 51.2
....... —~17.2| -—-35.4] 13.1 4—47-2 1947 22,754 22,868| 22,162.1{1,866.3] 210.0| 75.8
—.9| —17.2| 8-50.11  52.1/4—84.0 | 1043, 24,244| 24,399} 1,530.4(1,680.4] —159.2| 70.9
....... -~25.1 ~7.0] 11.5) —=2.0 | q1o49, 24,427} 24,563 164.6| 686.5 —495.7[ 67.3
------- —=3.8 =6.1l.......1 ~9.9 | {050, 22,706 22,820| —1,743.3| ~371.3|-1,352.4| 80.1
—=30.0{ 17.2] =10.4{.......}. —.4 1 1951 22,695| 22,873 52.71—549.0| 617.6! 66.3
1952 23,187] 23,252 379.8| 684.3} —304.8| 67.4
1953........1 22,030! 22,091|-1,161.9 2.2(-1,170.8| 69.0
3.6 —1.1 1954........] 21,713} 21,793} -297.2| 16.6| —325.2| 65.4
Apr.-June........| =5.0[.......[caennns . 1954-Aug...| 21,809{ 21,807 —63.6 1.7 —65.4] 5.8
July-Sept.. ..o . foeini]ienions =.1 Sept...| 21,810{ 21,863 -33.6 1.1 —34.6] 5.1
Oct.-Dec.........|.. PRER O =.1 Oct....| 21,759| 21,827 -36.7 1.6] —34.6| 5.6
Nov...| 22,710{ 21,791 -35.9 1.5 =36.71 5.6
1954 Dec...{ 21,713| 21,793 2.6 7 1.8 5.8
Jan.-Mar.... 1955—Jan. . .| 21,714] 21,786 -7.3 2.2l -9.71 s.0
Apr.-June........ Feb...j 21,7161 21,788 1.6 3.2 —-.8 4.8
July-Sept........ Mar...| 21,719| 21,763| —24.7 2.7 -27.7| 5.4
Oct-Decevvven ]| innenideerennn 1.9 b | A, Apr...| 21,671 21,724 —39._ 4 2.5 —a1.8 5.0
May. .| 21,674] 21,727 2.9 4.5 -—1.0{ 5.3
1955 June. .| 21,678| 21,730 3.1 3.8 -9 5.6
Tuly..| 21,682 21,734 1.4 1.6 -1 4.1
Jan.-Mar.. R P 3.4 Aug...{?21,682{r21,732 »-2.3| () 429
Apr.-June....... —-.1
»Preliminary.

1TIncludes Bank for International Settlements.

2Includes sale of 114.3 million dollars of gold to Italy.

3Includes sales of 185.3 million dollars of gold to China. i

4Includes sales of gold to Egypt as follows: 1950, 44.8 million
dollars; and 1951, 76.0 million. .

8Includes sales of 45.0 million dollars of gold to Indonesia.

SepTEMBER 1955

1See footnote 2 on opposite page.

2Change includes transfer of 687.5 million dollars gold subscrip-
tion to International Monetary Fund.

3Not yet available.

4Gold held under earmark at the Federal Reserve Banks for foreign
account, including gold held for the account of international institu-
tions, amounted to 6,893.9 million dollars on Aug. 31, 1955. Gold
under earmark is not included in the gold stock of the United States.

Note.—For back figures and description of statistics, see Banking
and Monetary Statistics, Table 156, pp. 536-538, and pp. 522-523.
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INTERNATIONAL BANK FOR RECONSTRUCTION AND DEVELOPMENT
AND INTERNATIONAL MONETARY FUND
{End-of-month figures.

In millions of dollars}

1955 1054 1955 1954
International Bank - Monetary Fund
June | Mar. | Dec. | Sept. | June Apr. | Jan. | Oct. | July | Apr.
Dollar depositsand U. S. securities 464 485 466 478 415 Gold........... e 1,744) 1,744 1,734| 1,733| 1,719
Other currencles and securities? . 9961 1,001} 1,010| 1,049} 1,034 Currencies:!
Effective loans?,.............. 1,796] 1,694} 1,738] 1,620 1,663 United States............. 1,609! 1,567 1,574| 1,472| 1,408
Other assets3. ................ 52 35 37 33 31 ther. ... .vvvnieinnn.. 4,691( 4,734{ 4,738| 4,746} 4,824
IBRD bonds outstanding....... 852 838 849 850 1717 Unpaid member subscriptions. . . 798 798 798 892 889
Undisbursed loans. ............ 456 386 420 336 380 Member subscriptions.......... 88,853{88,853! 8,853| 8,853| 8,849
Other liabilities 10 11 11 9 10 Accumulated net income. . ..... —-11; -10 -9 -9 -8
Reserves......... 184 174 165 154 146
Capitald,......coovviieeiinnen 1,806 1,806 1,806 1,831 1,830
Cumulative net drawings
Sub- on the Fund10
Loans as of July 31, 1955 scrip-
9 tion
) Country Quota | paid 1955 1954
Country+ _i.it_st-andmg gglld
Prin- Dis- | Undis- | Re- June | May | Apr June
cipal | bursed | bursed | paid Sold
Total to
others’ 150 37.5 65.5 65.5 65.5 65.5
50 12.5 25.0 25.0 25.0f.......
525 [ 108.1 105.0f 105.0{ 105.0| 125.0
Australia...... 258.5( 204.1 54.4,..... 204.1] 21.6 330 33.0 | ~49.5! —49.5] —49.5] --46.1
Belgium......... 106.0 89.6 16.4 2.5 87.1| 17.7 400 27.5 27.6 27.6 27.6 63.8
Brazil........... 194.1; 143.0 51.0 4.0] 139.1 3.5 Indonesia........ 110 15.5 15.0! 15.0 15.0f... .
Chile......... 37.3 19.1 18.2 4.3 14.8 .5 Japan. ....... 250 62.5 62.4 62.4 62.4 62.4
Colombia......... 94.7 48.7 46.0 6.3 42.4 3.0 Philippines....... 15 3.8 10,0, ..o devee e fovnnnn.
Denmark..... 40.0 40.0f....... 1.5 38.5 1.3 Turkey .. 43 16.8 20.0 20.0 20.0 27.0
inland...... 50.1 37.5 12.6 5.4 32.1 2.3 United States....| 2,750 | 687.5 | —397.9| —418 .3} —418.5[ —584.2
France..... 257.5( 252.8 4.7 8.3] 244.5] 21.6
India............ 126.0 59.6 66.4{ 15.1 44.5 5.7
taly............. 90.0 20.0 70.0)...... 20.0|...... {Currencies include demand obligations held in lieu of deposits.
Japan..... enene 40.2 30.5 9.7 cvun. 30.5 6.1 2Repregents total principal of authorized loans, less loans not yet
Mexico........... 141.3 89.8 51.5 4.6 85.2 2.6 effective, repayments, the net amount outstanding on loans sold or
Netherlands. ...... 221.5] 221.5{....... 133.0 88.5 9.7 agreed to be sold to others, and exchange adjustment.
OFWAY . v vovoosss 50.0 40.0 10.0]...... 40.0 2.0 3Excludes uncalled portions of capital subscriptions,
Pakistan 58.3 29.6 28.7 2.3 27.3 2.1 4Loans to dependencies are included with member.
Peru. 31.0 8.4 22.6 .6 7.8 2.1 SIncludes also effective loans agreed to be sold but not yet disbursed.
Thailan 25.4 24.1 1.3 7 23 .4f...... 8Includes 170 million dollars in loans not yet effective.
Turkey 61.0 35.2 25.9 .3 34.9 7Includes 114 million dollars not guaranteed by the Bank.
Union of S. Africa. 110.0| 109.4 .6 1.9 107.5 8Includes 125 million dollar subscription of withdrawing member
United Kingdom... 66.0 58.0 8.0f...... 58.0 (Czechoslovakia).
33.0 31.3 1.7 .8 30.4 9Includes countries having cumulative net drawings of 10 million
Yugoslavia........ 60.7 54.9 5.8/ 3.1 51.8]...... dollars (4- or —) on the latest date.
153.0 57.2 95.8; 9.7 47.5 2.2 10 Represents for each country purchases of other currencies from
s Fund less purchases of own currency by it or other countries.
62,305.6{1,704.1] 601.4| 204.5/1,499.7(7132.1
CENTRAL BANKS
At o e Assets of banking Liabilities of banking department
Bank of England Note
(Figures in millions of Notes | Dis- cireula- Deposits Other
pounds sterling) Gold! Other and counts Securi- liabili-
assets coin and ad- ties ties and
vances Bankers’ | Public ECA Other | capital
1948—Dec. 29 ......... .2 1,325.0 36.1 16.7 401.1 1,293.1 314.5 11.7 17.4 92.1 18.1
1949—Dec. 28 ..... .4 1,350.0 33.7 14.8 489.6 1,321.9 299.2 11.6 97.9 111.2 18.1
1950—Dec. 27.......... .4 1,375.0 19.2 29.2 384.6 1,357.7 313.5 15.4 4 85.0 18.1
1951—Dec, 26 ......... 4 1,450.0 14.1 18.2 389.2 1,437.9 269.8 13.4 6 89.8 18 .1
1952—Dec. 31 ....... .4 1,575.0 51.3 11.2 371.2 1,525.5 302.8 10.0 24.3 78.5 18 1
1953-—Dec. 30 ....... 4 1,675.0 57.8 4.9 338.1 1,619.9 290.2 14.9 7.2 70.4 18.2
1954—Aug. 25 ....... .4 1,700.0 43 7 7.0 310.1 1.654.0 267.2 14.6 17 63.8 18 g
Sept. 29.... .. .4 1,675.0 42.3 65 337.86 1.635 4 276.1 16 4 6 3 69.0 i8
Oct. 27 ... 4 1,675.0 41.7 2.1 351.1 1,635.9 .295.6 9.8 63 65.4 17.8
Nov. 24. ., 4 1,675.0 25.9 4.5 374 9 1,651.9 293.7 11.7 9.6 72.3 17.9
Dec. 29.. R 1.775.0 26.0 8.9 350.7 1.751.7 276.1 15.4 9.6 66.3 18.1
1955—Jan. 26 K 21,725.0 62.8 16.4 298.0 1,664.9 251.9 16.3 4.7 85.9 18.3
Feb. 23 4 1,725.0 68.8 52.4 248 .1 1,658.9 2711 11.3 4.7 63.7 18.4
Mar. 30 .4 1.725.0 31.5 16.1 328.8 1,696.3 275.7 11.7 4.1 66.4 18.5
Apr. 27.. ... ... .4 21,750.0 21.3 18.0 319.2 1,731.5 253.9 18.6 4.6 63.6 17.8
May 25.......... .4 21,775.0 25.6 11.8 307.2 1,752.2 240.5 13.7 6.9 65.6 18.0
June 29.......... .4 21,825.0 45.1 5.7 301.6 1,782.7 246.6 14.2 .5 72.9 18.2
July 27.......... .4 21,875.0 16.9 21.0 305.9 1,860.9 240.8 13.6 2.2 68.8 18.3

10n Sept. 19, 1949, the official buying price of the Bank of England for gold was increased from 172 shillings and threepence-to 248 shillings

per fine ounce.

March 1950, p. 388, footnotes 1 and 4. .
2Fiduciary issue decreased by 50 million pounds on Jan. 20, increased by 25 million on Apr. 6 and May 4 and by 50 million on June 8 and
July 20. For details on previous changes, see BULLETIN for February 1955, p. 226.
Note.—For back figures, see Banking and Monetary Statistics, Table 164, pp. 638-640; for description of statistics, see pp. 560-561 in same
publication. For details relating to individual items, see BULLETIN for April 1955, p. 442.
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CENTRAL BANKS—Continued

Assets Liabilities
Bank of Canada Dominion and provin- 5
Stert cial government Deposits Oth
. : P terling securities er
(Figures in millionsof | goia: [2ud United Other |  Note liabilities
gt'ﬁtes assets |circulation Domini zmdal
ollars ominion capit:
Short- Chartered
Other govern- Other
term banks ment g
1945—Dec, 31, . ..vviiiiiifiirinnnans 156.8 ,157. 688.3 29.5 1,129.1 521.2 153.3 29.8 198.5
1946—Dec. 31....ccvvinvifivennnnnn. 1.0 1,197.4 708.2 42.1 1,186.2 565.5 69.5 93.8 42.7
1947~Dec. 31. . oiivieniifiiiienenn. 2.0 1,022.0 858.5 43.7 1,211.4 536.2 68.8 67.5 42.4
1948—Dec, 31....civuvevifiernenann ) 1,233.7 779.1 45.4 1,289.1 547.3 98.1 81.0 43.1
1949-—Dec. 31..... PP D 74.1 1,781.4 227.8 42.5 1,307.4 541.7 30.7 126.9 119.2
1950—Dec. 30. . .0vvvveni it i11.4 1,229.3 712.5 297.1 1,367.4 578.6 24.7 207.1 172.6
1951—Dec. 31, .00 viiiiiiereirnnan. 117.8 1,141.8 1,049.3 135.2 1,464.2 619.0 94.9 66.1 200.0
1952—Dec. 31......... T N 77.1 1,459.8 767.2 77.3 1,561.2 626.6 16.2 4.5 132.9
1953—Dec. 31......... P 54.9 1,376.6 893.7 112.0 1,599.1 623.9 51.5 29.5 133.1
1954—Aug. 31....c0vive i, 56.9 1,669.9 502.4 77.2 1,573.0 531.0 49.6 31.5 121.3
Sept.30...0viiinii]iiiiinne 57.9 1,660.8 545.6 73.3 1,585.3 521.4 81.8 25.8 123.2
Oct. 30............ 52.3 1,438.2 809.9 105.5 1,579.8 595.2 49.8 31.4 149.5
Nov. 30 57.7 1,444.3 837.5 85.1 1,587.1 528.8 141.1 36.0 131.5
Dec. 31. 54.2 1,361.5 871.1 114.1 1,623.5 529.6 56.3 30.5 161.0
1955—Jan. 31.. 51.5 1,249.8 876.0 87.7 1,545.9 528.7 56.5 38.6 95.4
Feb, 28.. 52.4 1,320.6 815.1 82.1 1,541.7 503.8 63.2 47.3 114.1
Mar. 31 50.8 1,325.6 821.6 101.4 1,552.9 541.9 57.5 42.7 104.3
Apr. 30 59.0 1,385.5 808.4 123.6 1,579.3 5706.7 50.8 40.5 135.2
May 31 52.3 1,357.6 817.5 87.1 1,597.7 516.9 50.6 35.6 113.7
June 30 55.8 1,451.9 834.9 121.5 1,618.8 577.0 71.3 36.5 160.4
July 30 59.6 1,233.4 1,032.4 134.9 1,651.8 532.9 52.9 45.2 177.5
Asgets Liabilities
Bank of France
Domestic bills é:)ivanc‘ﬁs tg Deposits Other
(Figures in Foreign vernmen Other | Note liabil-
millions of francs){ Gold? ex- ass e | circula- ities
ets b
change | Gnan tion Govern- and
magket Special | Other | Current| Other ment ECA Other | capital
1945——Dec. 27...1129,817 68 | 17,980 303 25,548)..... .. (445,447 24,734] 570,006] 12,048 {........ 57,755 4,087
'1946—Dec. 26...{ 94,817 71 37,618 3,135 76,254| 67,900 |480,447 33,133| 721,865 765 |....o... 63,468 7,213
1947—Dec. 31...{ 65,225 12 | 67,395 64 | 117,826(147,400 {558,039 59,0241 920,831 733 ... 82,479 | 10,942
1948—Dec. 30...{ 65,225 30 | 97,447 8,577 | 238,576{150,900 558,039 57,622f 987,621 806 | ....... 171,783 | 16,206
1949—Dec. 29...( 62,274 | 61,943 |137,689 | 28,548 | 335,727|157,900 }560,990 | 112,658{1,278,211] 1,168 | ....... 158,973 | 19,377
1950—Dec. 28...1182,785 162,017 (136,947 { 34,081 | 393,054/158,900 {481,039 | 212,822!1,560,561 7 15,058 1161,720 | 24,234
1951—Dec. 27...1191,447 | 28,320 |234,923 | 31,956 | 741,267}160,000 }431,039 | 190,830{1,841,608 29 | 10,587 166,226 | 41,332
1952-—Dec, 31...1200,187 | 31,068 [274,003 { 57,042 | 937,459{172,000 {479,982 | 159,727)2,123,514 27 897 137,727 | 49,305
1953—Dec. 31...]201,282 | 15,421 (292,465 | 61,108 | 891,560{200,000 {679,849 | 169,964|2,310,452 21 2,061 (142,823 | 56,292
1954—Aug. 26...{201,282 | 41,059 |265,330 5,129 | 980,1461195,000 {648,049 | 191,874)2,333,133 100 83 128,178 | 66,377
Sept. 30...1201,282 | 45,117 [262,922 | 15,058 {1,030,309|195,000 {634,749 | 224,089{2,443,797 6 90 (105,192 | 59,441
Oct. 28...7201,282 | 48,971 [264,861 | 32,697 {1,027,934{195,000 {626,249 | 218,288{2,428,122 93 98 1119,406 | 67,563
Nov. 25...1201,282 | 51,939 |224,487 | 44,593 |1,013,121(195,000 619,549 | 218,584/2,386,103 65 3,304 {106,920 | 72,162
Dec. 30...]201,282 | 57,291 236,765 | 48,925 ]1,130,183|195,000 {617,649 | 277,215{2,538,455 76 3,744 1154,100 | 67,935
1955—Jan. 27...1201,282 | 60,482 (226,244 | 46,054 1,063,937|190,000 ;592,249 | 286,200{2,472,650 97 3,733 1125,962 | 64,006
Feb. 24...7201,282 | 66,689 [172,750 | 40,224 {1,062,552{190,000 |617,649 | 306,480i2,482,667 61 137 1121,699 | 53,062
Mar. 31...7201,282 { 86,467 {160,613 | 32,564 |1,138,808/190,000 |597,449 | 353,285/|2,583,654 24 7,351 {115,374 | 54,064
Apr. 28...|201,282 {121,962 {200,233 | 28,526 [1,113,385/190,000 |546,749. | 336,294(2,544,115 51 | 11,302 {128,552 | 54,410
May 26.../201,282 153,030 {210,448 | 26,545 [1,028,4961190,000 {584,949 | 334,389(2,523,444 20 | 11,120 {129,730 | 64,823
June 30...]201,282 1183,869 {245,543 | 16,393 [1,054,765|190,000 (579,449 | 355,574(2,629,933 45 | 11,713 126,899 | 58,283
July 28...1201,282 {200,145 247,594 | 11,343 |1,061,877]190,000 |579,849 |3355,485[2,642,828 93 t 11,680 {133,666 | 59,308

May 1, 1940, gold transferred to Foreign Exchange Control Board in return for short-term Government securities (see BULLETIN for

10n
July 1940, pp. 677~ 678)

2For details on devaluations and other changes in the gold holdings of the Bank of France, see BULLETIN for September 1951,

. 1

211; Sep-

tember 1950, pp. 1132 and 1261; June 1949, p. 747; May 1948, p. 601; May 1940, pp. 406~407; January 1939, p. 29; September 1937 D. 853 and

November 1936, pp. 878-880

3Includes advance to Stablhzatlon Fund, amounting to 214.1 billion francs on July 28.

Note.—~For details relating to individual items, see BULLETIN for April 1955, p

. 443, For back figures on Bank of Canada and Bank of France,

see Banking and Mounetary Staitstics, Tables 166 and 165, pp. 644-645 and pp. 641-643. respectively; for description of statistics, see pp. 562-564
in same publication. For last available report from the Reichsbank (February 1945), see BULLETIN for December 1946, p. 1424.
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CENTRAL BANKS—Continued

1953 1954 1955 1954
Gentral Bank Central Bank
(Figures as of last report (Figures as of last report ]
date of month) July June May July date of month) July June May July
Central Bank of the Argentine Bank of the Republic of Colom-
Republic (millions of pesos): bia—Cont.
(gold reported separately..... .o.f 1,6231 1,623] 1,623 1,623 Loans and discounts............ 602,2161634,109/595,271] 365,792
Other gold and foreign exchange 748 859{ 1,069 1,707 Government loans and securities. |463 ,0641466,4811473,269] 257,266
Government securities.......... 4,062f 4,058| 4,067 3,758 Otherassets.......c.o.0.u.. ...] 98,1941108,485{125,711] 138,625
Rediscounts and loans to banks..| 75,968| 75,055| 74,490, 63,109 Note circulation. .... eterenaes 638,3031653,704)|613,053| 668,904
Otherassets.........ooovvunnnn 342 389 374 305 Deposits. . ..ovviiniriirininoas 655,623|674,5981657,950] 501,550
Currency circulation......... . 31,811 31,612 31,419| 26,406 Other liabilities and capital. ....}176,800[179,958(190,705| 115,416
Deposite—Nationalized......... 44,867 44,485 44,436 39,077({Central Bank of Costa Rica
Other sight obligations. ..... 744 644 664 529}l (thousands of colones):
Other liabilities and capital. . 5,321 5,243 5,105 4,490, Gold.......o.oovininiiiinaan, 11,503) 11,503] 11,503| 11,503
Commonwealth Bank of Aus- Foreign exchange. ............. 135,166(142,640(134,741; 83,957
tralia (thousands of pounds): Net claim on Intl Fund?.......] 7,032 7,032 7,032 7,032
Gold and foreign exchange......[354,827|373,962374,565] 466,460 Loans and discounts. ...... ees..| 62,785] 59,8421 66,981] 108,471
Checks and bills of other banks..| 5,246| 12,201} 6,687 5,445 Securities. ........ooviunn ... 3,828] 3,828{ 4,828 1,963
Securities (incl. Government and Other asgets.....ccvvvevnnoenn. 24,148] 26,300{ 27,247] 25,468
Treasury bills) 470,785|494,498]455,273] 447,073 Note circulation. .....oovviunn. 146,914{149,479(153,662( 137,908
Other assets..... ..1 66,100] 73,981} 86,090] 70,566 Demand deposits. . . .1 65,753( 70,289 65,598 71,358
Note circulation .1363,0031362,827[362,577] 345,077 Other liabilities and capital. ....| 31,795| 31,377| 33,072 29,128
Deposits of Trading Bank National Bank of Cuba
pecial. . ......... .1265,559]280,644]295,644] 334,670i| (thousands of pesos):
Other...... .1 38,137| 41,217y 24,938| 50,859 Gold................ veess...|185,875{185,875(185,875] 185,871
Other liabilities and capital .1230,259{269,954{239,456| 258,939 Foreign exchange (net) ......... 105,756{111,096(113,912] 25,780
Austrian National Bank (milllonl Foreign exchange (Stabilization
of schillings): Fund)........... veveeenss..|198,909{202,609(208,720| 303,851
Gold......ooviiiiiinnn veen 557 556 556 328 Silver...covevevniieneis S Y RPN P P
Foreign exchange (net)........ 8,351 7,941 7,955 9,423 Net claim on Int'l. Fund?.... . 12,512{ 12,512} 12,512) 12,512
Loans and discounts. ..... vesees| 5.492f 5,673 5,263 5,182 Loans and discounts...... veens.| 48,997! 41,926] 59,842] 34,090
Claim against Government..,.. 1,803 1,813| 1,811 1,777 Credits to Government. e 60,901} 55,345| 56,476] 33,672
Other assets....... P ciees 467 372 375 32 Other assets.............. wee..] 79,570} 79,243] 84,510 77,871
Note circulation.......... veesa| 12,843] 12,575 12,226] 11,302 Note circulation. ceeesses...|416,740[418,947]430,188] 415,095
Deposits—Banks. . ............ ,650( 1,617| 1,537 2,901 DepoSits. . v .vvuviiiinairansss 256,645|251,280{270,665| 240,882
ther....oivvviennnn 533 536 538 676 Other liabilities and capital. . ... 19,136| 18,380{ 20,996 17,671
Blocked........... 1,643 1,628] 1,660 1,863|{National Bank of Czechoslovakia3
National Bank of Belgium National Bank of Denmark
(millions of francs): (millions of kroner):
old. ...ooiii i, 42,236] 41,936] 42,390} 38,270 Gold. s v ieeiii ittt it 68 68 68 69
Foreign claims and balances (net).; 10,6077 10,855 11,666 10,857 Foreign exchange. . 673 634 661 886
Loans and discounts............ 10,1514 9,257{ 7,395} 10,735 Loans and discounts 276 262 208 212
Consolidated Government debt. .| 34,660 34,660| 34,660| 34,660 Securities. ..... ... iiiiiian 475 475 475 513
Government securities..........} 7,838} 8,639 6,657 7,806 Govt. compensation account. . . 3,1251 3,125| 3,144 3,218
Otherassets.........oovvenunnn Other assets...... P 674 747 831 150
Note circulation. . . Note circulation. ............. 1,956{ 2,010| 1,973 1,954
Deposits—Demand. . Deposits—Government. . 1,360 1,324 1,314 1,266
ECA..i.viiinvnnnn. Other.......... 1,724 1,730} 1,856 1,593
Other Habilities and capital..... 3,343) 3,167| 3,092 3,762 Other liabilities and camtal 251 247 243 235
Central Bank of Bolivia—Mone- Central Bank of the Dominican
tary dept. (milliong of bolivianos): (Feb.)* Re&l)xblic (thousands of pesos):
Gold at home and abroad.......J.......0..... .. 477 1,515 Gold................. .. ..., 12,076} 12,076 12,076] 12,076
Foreign exchange (net).........J.......|....... 1,081} 112,818 Foreign exchange (net). .... | 10,893| 13,338| 12,762) 26,778
Loans and discounts. .. 26,065 8,768 Net claim on Int'l. Fund®. . 1,250 1,250 1,250 1,250
Government securities ,505 2,505 Loans and discounts...... . 3,299} 3,971 3,975 2,284
Other assets........... 974 1,037 Government securities...... 8,890 8,890| 8,890 9,420
Note circulation..... 21,411] 16,713 Other assets...... e 14,591 14,684| 14,597 7,078
Deposits. . .....oeviennnrnann. 5,683 3,460 Note circulation. ............. 41,612 42,380 41,172] 39,156
Other liabilities and capital.....}.......|....... 4,008 6,470 Demand deposits. ............ 6,802] 9,162] 9,803] 17,565
Central Bank of Geylon (thousands Other liabilities and capltal ‘e 2,585] 2,667| 2,575 2,166
of rupees): Central Bank of Ecuador
Foreign exchange. ............ 624,148{601,582]587,555| 437,919|| (thousands of sucres):
Advances to Government. .. .. {-.-.... ] o 31,700 Gold.................. . 343,460{343,4071343,334{ 342,633
Government securities 18,276 20,274{ 23,050| 41,293 Foreign exchange (net)..... —~7,301| 9,512 44,751| 137,464
Other assets........... ,937)  7,206( 4,945 4,338 Net claim on Int’l, Fund2 18,757( 18,757| 18,757 18,757
Currency in circulation........ 391,502(377,010{379,421| 364,631 Credits—Government . v... |431,101(445,091395,438) 361,760
Deposits——Government 04,311} 88,427] 82,338 7,467 Other 249,0331237,538/219,924f 241,819
anks. . .. ....enu.. 109,912(110,684{101,834| 95,759 Other assets 256,670|245,543|256,707) 191,486
Other liabilities and capital..... 54,635] 52,941} 51,956] 47,393 Note circulation 669,396|648,526|647,984| 691,330
Central Bank of Chile (millions Demand deposxts——-anate banks.|213,814|222,418/218,847| 208,081
ofpesos: 0 Other........ 159,7031170,9341159,575| 169,028
Gold. . ..ooit it e i i 5,804 5,803 5,750 5,693 Other liabilities and capxtal. .e..]248,808(257,970)|252,506] 225,479
Foreign exchange (net). 402 994i 1,708 1,048|[National Bank of Egypt (thou-
Discounts for member banks. 4,709 4,617 3,716 1,772\ sands of pounds):
Loans to Government. .. .. 15,8701 15,770 15,885] 11,469 Gold.......ioiiiiiiiiiia 60,553| 60,553) 60,553] 60,553
Other loans and discounts. . 14,685| 13,718( 13,462] 10,081 Foreign assets4............ oo |170,074|174,2311177,741| 22,262
Other assets..... Egyptian Govt. securities....... 75,616} 73,117{ 71,555| 243,753
Note circulation. ..., Clearing and other accounts (net) -16,603|-14,7831-12,177(........
Deposits—Bank. . Loans and discounts...... vevne.] 23,621 21,449 18,215{ 21,108
Other ; Advances to Government.......{.vo.o . ool oLl
Other labilities and camtal ..... 4,638] 4.546| 5,073 7,135 Other assets. ....covevennennsn. 3,252 2,796 2,210 2,510
Bank of the Republic of Colombia Note circulation. ...ooovenn.nn. 167,675(164,765{173,903| 168,143
(thousands of pesos): Deposits—Governmen 36,304 52,992| 46,387 47,737
Gold and foreign exchange......}282,871{274,805 243,077 499,811 Other....... 93,894 80,428| 78,576 124,852
Net claim on Int'l. Fund2..... .. 24,380 24,380! 24,380] 24,377 Other liabilities and cap! 18,640( 19,179] 19,229 9,

*Latest month available.

1Represents chiefly bills secured by stocks of mmed tin not yet sold in world markets.
2This figure represents the amount of the country’s subscription to the Fund less the bank’s local currency liability to the Fund.
3For last available report (March 1950), see BULLETIN for September 1950, p. 1262.
+Beginning December 1954, includes foreign government securities formerly shown with Egyptian Government securities.
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CENTRAL BANKS—Continued

1955 1954 1955 1954
Central Bank Central Bank
(Figures as of last report (Figures as of last report
date of month) July June May July date of month) July June May July
Central Reserve Bank of El Salva- Bank Melii Iran—Cont.
dor (thousands of colones): Gold contribution to Int'l. Fund. 282 282 282 282

Gold................ 71,331) 71,382} 71,431| 72,157 Government—secured debt.. ... 7,1870 7,187{ 7,187 6,128

Foreign exchange (net). 63,202| 65,851 68,398 54,538 Government loans and discounts.| 11,155{ 11,775} 11,493| 10,331

Net claim on Int’l. Fund? 1,569{ 1,569 ¢1,569 1,568 Other loans and discounts....... 4,4107 4,385) 4,257 3,708

Loans and discounts. .......... 40,803} 36,606 35,443 27,890 Securities. .. .. 411 411 698

Government debt and securities..| 7,303| 11,915| 13 ,205 7,774 Other assets 3,456| 3,223 2,118

Otherassets................... 7,312) 7,432 7,179 7,652 Note circulation. . ............. 10,021} 10,150| 10,227{ 10,006

Note circulation............... 89,8711 91,304 93,927| 93,779 Deposits—Government. ... ... .. 5,185) 5,799 5,188 3,360

Deposits. ... .ovvviiiiiiiiie. 92,176 94,055( 94,111 67,338, Banks.............. 1,177] 1,158 1,296 927

Other liabilities and capital. . 09,4721 9,396| 9,187/ 10,462 Other............... 11,583} 11,605( 11,824] 10,649

Bank of Finland (millions of mark- Other liabilities and capital..... 3,050| 3,269 2,805 3,035
kaa): Central Bank of Ireland (thousands

Gold. ..o vii i v.e..| 6,882 6,882 6,882 6,973|| of pounds):

Foreign assets (net)............ 25,525} 23,773} 27,8206! 16,671 Gold. .......ooiiiiiiiiiii 2,646 2,646 2,646

Clearings (net)................ 6,053 5,773 4,526 7,962 Sterling funds. ..... 67,595| 69,032 65,288

Loans and discounts...... veeel) 47,9201 44,382) 41,117) 36,321 Note circulation 70,241| 71,678/ 67,934

Securities. . ....ov vt Bank of Italy (billions of lire):

Other assets......oovrnuuneeoe. Gold........coiiiiiiiiiiia 4 4 4 4

Note circulation Foreign exchange.............. 74 71 69 74

Deposits. ... coviini i s Advances to Treasury.......... 567 567 567 567

Other liabilities and capital. ....| 18,745 16, 1996 16, 279 14,943 Loans and discounts. .......... 363 384 367 333

Bank of German States? Government securities,......... 376 362 362 320
(millions of German marks) Other assets...... . 864 788 805 791

Gold............ . 3,258] '3,182; 3,106 2,006 Note circulation. .. 1,508 1,428 1,420 1,392

Foreign exchange. . 9,082{ 8,865| 8,723 8,177 Dep051ts——Governmen . 32 53 50 29

Loans and discounts. . L] 2,348| 2,153 1,736 1,828 Demand. R 83 76 64 58

Loans to Government . . ........ 4,126{ 4,179! 4,110 4,794 . Other............ . 486 474 503 479

Otherassets,.........ccovvunn. 934 964 956 809 Other liabilities and capital. . ... 139 146 135 131

Note circulation............... 13,028 12,832| 12,686! 11,732|{Bank of Japan (millions of yen):

Deposits—Government........ 1,613| 1,508 1,243 1,155 Bullion....................... 448 448 448 448
Banks....... P 3,088 3,046 2,784 2,632 Advances to Government.......} 1,250} 1,250} 1,250 1,400
Other.............. 204 209 224 263 Loans and discounts. ..... vee..}202,2091230,657|224,165| 430,667

Other liabilities and capital.....| 1,814 1,750 1,693 1,832 Government securities.......... 384,4451374,1131408,378] 199,245

Bank of Greece (millions of drach- Other assets.........cooveueuus. 160,490(131,242(104,270| 87,952
mae): Note circulation. .............. 537,8821532,674)522,202| 524,002

Gold and foreign exchange (net).|....... 5,604 5,341 4,866 Deposits—Government. . . . ..... 58,685] 58,999 63,411| 40,743

Loans and discounts. ..........{....... 140 119 141 Other............... 69,310| 65,619| 69,837| 78,043

Advances—Government........|....... 9,017] 8,470 9,147 Other liabilities............... 82,966| 80,419| 83,062 76,923

her. ..oovuveneenid il 4,958) 4,688 4,386/ Bank of Mexico (mﬂhons of pesos):

Other assets. . ...oovueevnnneen| . . 1,569 1,436 1,809 Monetary I’CSEI’VC ~~~~~~~~~~~~ 1,535 1,532| 1,513 1,218

Note circulation. ...... [P IR 3,886 3,866 3,376 “Authorized” holdings of secu-

Deposits—Government.........| . . | 1,316 1.022| 1,343 rities, etC.. ... it 4,343| 4,288 4,178 3,210
Recounstruction and Bills and discounts. . .. 485 538 565 495

relief accts........ {....... 7,507 7,296] 6,749 Other assets...... . .. 480 465 502 734

Other.............. |....... 3,998] 3,502 3,710 Note circulation. .| 4,315 4,176| 4,160] 3,666

Other liabilities and capital. ... [....... 4,581 4,277 5,169 Demand liabilities. . . .. 1,824| 1,951 1,893f 1,207

Bank of Guatemala (thousands of Other liabilities and capital. . .. 703 696 706 784
quetzales): Netherlands Bank (mxlhons of

Gold......oovvii it o oo 27,227| 27,228|| sguilders):

Foreign exchange (net)........ [..... ... . ... 24,926 12,300 Gold. ...t 3,046 3,046 3,046 3,006

Gold contribution to Int'l. Fund .. ... .]... .. .. 1,250| 1,250 Sitver (including subsidiary coin) . 27 25 22 17

Rediscounts and advances. .....[.......|..... .. 6,423| 10,765 Foreign agsets (net)........... 1,478 1,504| 1,477 1,547

Other assets............ocuuu. 34,805 37,025 Loans and discounts.......... 26 31 65 30

Circulation—Notes 47.976{ 52,274 Govt. debt and securities. .. ... 628 801 801 670

Coin............. 3,710 3,700 Other assets..........cocov0u. 360 427 432 439

Deposxts——Government 10,071 4,388 Note circulation—Old 28 28 28 29
Banks.............. 16,663 12,650 i ew... 3,728/ 3,638 3,720 3,395

Other Ilabllmes and capital 16,211} 15,556 Deposits—Government 236 629 647 550

Nationa! Bank of Hungary? ECA...... 534 612 612 821
Reserve Bank of India (millions of Other..... 842 694 605 685
rupees): Other liabilities and capltal 198 233 230 229

Issue department: Reserve Bank of New Zealand

Gold at home and abroad..... 400 400 400 400([ (thousands of pounds):
Foreign securities. . 6,370, 6,520 6,620 6,232 Gold.......coviiiiiiiian.. 6,161 6,161 6,161 6,171
Indian Govt. securities 5,436 5,436 5,337 4,212 Foreign exchange reserv ..| 56,905} 54,714 47,919 89,442
Rupee coin...... 1,085 1,054| 1,044 1,027 Loans and discounts........ .| 30,342) 28,254| 31,257] 13,542
Note circulation. .. 12,915{ 13,108 13,161] 11,427 Advances to State or State un-

Banking department: dertakings. . 13,018 16,548 28,154
Notes of issue departinent. ... 377 303 240 444 Investments. . 33,257| 33,265 23,957
Balances abroad............. 800 639 485 1,091 Other assets................... 1,868| 1,439 1,615
Bills discounted............. 78 108 112 14 Note circulation. .............. 68,318) 68,581} 69,9441 66,979
Loans to Government 10 8 8l..... ... Demand deposits. . ............ 63,172 60,538| 56,757| 87,974
Other assets........covevenn. 903 955| 1,070 1,188 Other liabilities and capital. . ... 8,176 8,154 9,888 7,927
Deposits. . ..o veevarrenenn. 1,699 1,454] 1,400 2,370 Bank of Norway (millions of kroner):

Other liabilities and capital. . . 469 559 514 367 Gold. . .o.o i i, 203 203 203 203
Bank Indonesia (millions of rupiahs): Foreign assets (net)........... —266] —189] —181 185

Gold and foreign exchange (net)..| 1,135 1,255} 1,365 444 Clearing accounts (net)......... —42 =33 —33 —~78

Loans and discounts. .......... 390 334 298 639 Loans and discounts. .. ... een 97 97 102 55

Advances to Government.......! 9,760| 9,797} 9,689 7,514 Securities. ......... ... el 109 11t 83 30

Otherassets.......c.ovvuvnvnn. 345 335 312 287 Occupation account (net)......| 5,546| 5,546/ 5,546 5,546

Note circulation. Ceeversereenen 8,203| 8,184| 8,075 6,031 Otherassets.................. 73 73 73 76

Deposits—ECA . . e 495 495 495 495 Note circulation.............. 3,184 3,168 3,070 3,122
Other......... . 2,023 2,169 2,272 1,890 Deposits—Government.........[ 1,132 1,260 1,367 1,453

Other liabilities and capital . ... 909 874 822 468 Banks........ P 493 438 449 699

Bank Melli Iran4 (millions of rials): FOA—MSA......... 582 608 551 205

Gold.......oovviiiiiii ., 4,242f 4,242 4,242 4,242 Other liabilities and capital..... 329 335 354 539

Foreign exchange 244 244 244 470

. ¢Corracted.

1This figure represents the amount of the country’s subscription to the Fund less the bank’s local currency liability to the Fund.
2Combined figures for the Bank of German States and the nine Land Central Banks.

3For last available report (February 1950), see BULLETIN for September 1950, p. 1263.

4Jtems for issue and banking departments consolidated.

SIncludes gold, silver, and foreign exchange forming required reserve (25 per cent) against notes and other demand liabilities.
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Central Bank 1955 1954 Central Bank 1955 1954
(Figures as of last report (Figures as of last report
date of month) July June May July date of month) July June May July
State Bank of Pakistan (millions of Bank of Sweden (mllhons of kroncr):
rupees): Gold................... ..., .. 582 582 580 482
Issue department: Foreign assets (net) ........... 1,002 916 849 1,331
Gold at home and abroad... 114 81 81 81 Net claim on Int'l. Fund®....... 129 129 129 129
Sterling securities. ......... 413 432 432 400, Swedish Govt. securities and ad-
Pakistan Govt. securities. . .| 1,391 1,455 1,455 1,281 vances to National Debt Office3| 3,006/ 2,859 2,783 2,530
Govt. of India securities. ... 222 221 221 147 Other domestic bills and advances 42 442 327 56
India currency............ 300 300 300 300 Other assets.............coovnn 1,011 1,019 1,015 849
Rupee com ................ 46 47 45 58 Note circulation. .............. 4,735| 4,924 4,792 4,463
Notes in circulation........ 2,400f 2,417 2.441 2,167 Demand deposits—Government.. 93 183 105 100
Banking department: ther....... 240 147 102 121
Notes of issue department. . . 85 119 92 99 Other liabilities and capital. .. .. 704 694 684 693
Bills discounted............ 1 2. ... .. 5|[Swiss National Bank (millions of
Loans to Government. ..... 30 54 50 65)} francs):
Other assets............... 466 337 312 424 Gold.......ovviiiiiiii 6,243 6,200/ 6,150 6,198
Deposits. . . vvveiinn iy 492 404 347 496 Foreign exchange. ............. 683 747 604 509
Other liabilities and capital . . 89 108 108 98| Loans and discounts............ 158 164 113 108
Central Bank of Paraguay Otherassets................ 102 107 86 90
(thousands of guaranies): Note circulation 5,123} 5,128} 5,073 4,956
Goldl......... . .l iiiiinn. 3,984] 3,984| 3,984 2,846 Other sight liabilities. . . 1,858| 1,888/ 1,630 1,746
Foreign exchange (net). . ..| 30,853] 12,878 10,109] 41,094 Other liabilities and capital. . . .. 205 203 199 203
Net claim on Int'l. Fund2.......| 7.,915{ 7.915| 7,915 28||Central Bank of the Republic of
Loans and discounts. . At 101,475 1,041,6161958,563| 462,945|i Turkey (millions of pounds):
Government loans and securities. |496,375(499,451(501 ,285| 564,392 Gold. ... .. it 402 402 402 402
Other assets................... 281,092{248,861(210,816( 301,448 Forelgn exchange and foreign
Note and coin issue. ........... 845,2991818,259(784,489] 626,770 clearings. . oooeeiinie .. 198 177 179 225
Deposits—Government. ........ 194,739(188,907|195,026{ 149,647 Loans and discounts............ 3,2371 2,992| 2,918 2,310
Other............... 147,398/170,242(150,173] 129,239 Securities. . ........ ..ol 30 30 29 30
Other liabilities and capital. . ... 734,557(637,299(562,984| 467,097 Other assets.......vonveeuenn.. 118 111 96 88
Central Reserve Bank of Peru Note circulation............... 1,811 1,625 1,602 1,449
(millions of soles): Deposits—Gold 154 154 154 154
Gold and foreign exchange......|..... 660 600 325 ther 1,503| 1,435} 1,391 937
Net claim on Int'l. Fund2.......[....... 67 67 67 Other liabilities and capital. . . . . 516 497 478 495
Loans and discounts to banks. .. .|....... 396 504 689{|Bank of the Republic of Uruguay
Loans to Government. .........[....... 1,182] 1,093 1,216|j (thousands of pesos): (Apr.)*
Otherassets.......coovvvvvune oo 105 111 73 Gold. .o 344,167 344,167
Note circulation. ..........ooo ] oon. 1,789 1,769 1,801 Silver. . ... oo 8,542 ,583
Deposits, - o vcvineeiiii ] 437 420 356 Advances to State and Govern-
Other liabilities and capital.....j....... 184 185 212 ment bodies................. 130,122 135,017
Central Bank of the Philippines Other loans and discounts ..|443,775] 374,919
(thousands of pesos): Other assets ..1751,227] 556,234
Gold.......... 23,598} 21,935 21,860| 18,813 Note circulatio .|478,428] 465,970
Foreign exchange....... ..1331,071|334,621(336,848| 438,474 Deposits—Governmen 157,103] 164,270
Net claim on Int’l, Fund2....... 9,504f 9,504| 29,504} 29,504/ @ Other...............|l.... ..4....... 328,354] 333,536
Loans............ ..ol 79,0101 80,6631 28,343 714 Other liabilities and capital.....|.......{.... ... 713,948| 455,143
Domestic securities............. 297,2881295,2171301,929| 227,970)[Central Bank of Venezuela (mil-
Other assets.............ooun.. 163,0271168,374{162,936] 161,566]| lions of bolivares):
Circulation—Notes............. 575,641|571,362597,111] 584,708 Gold. . ..o i 1,234 1,234] 1,233 1,232
Coin. ... 6,958] 86,944| 86,548 84,802 Foreign exchange (net)......... 380 435 478 277
Demand deposits. . ............ 194,724(205,254{151,702( 154,484 Otherassets...........coovun.. 151 146 138 149
Other liabilities and capital. .. .. 46,174| 46,753 46,059 353,048 Note circulation 1,013 1,028 1,040 986
Bank of Portugal (millions of Deposits. . oo ovve e, 281 263 271 258
escudos): Other liabilities and capital. . ... 469 525 538 414
Gold...........iiiiiiiu, 5,435) 5,495] 5,526 5,381/|National Bank of Federal People’s
Foreign exchange (net)......... 13,007} 12,991 13,080 13,204|] Republic of Yugoslavia (millions
Loans and discounts............ 804 850 82 63 of dinars)
Advances to Government....... 1,384, 1,390| 1,405 1,408 Gold. ... e 4,541} 4,520 4,158
Other assets. ............... oo 1,059 1,081] 1,063 97 Gold contribution to Int’l. Fund.|....... 2,369 2,369 2,369
Note circulation. .............. 10,194 10,156 9,966 9,525 Foreign assets. . .........ooo o, 49,243] 48,476] 48,526
Demand deposits—Government..| 1,531| 1,518 1,679 1,761 Loans (short-term).............{....... 696,4531693,545] 674,128
ECA........ 99 95 95 Government debt (net).........0....... 19,4847 13,142 8,763
Other....... 7,648| 7,842| 7,995 8,177 Otherassets.........ooviiiiinfonann.. 51,527| 32,852 49,456
Other liabilities and capital..... 2,217 2,196| 2,162 2,143 Notes and coin in éirculation. 85,623| 83,796 72,689
South African Reserve Bank Demand deposits. ........ 164,702[177,402| 160,681
(thousands of pounds): Foreign liabilities. . . . .{101,018; 97,138 110,783
Gold. . ... oviii i e 76,318{ 75,143! 73,473| 66,615 Long-term liabilities (ne .1372,184(360,427] 354,498
Foreign bills. 39,010| 38,785 41,542| 41,174 Other liabilities and capital. ....{....... 100,090| 76,141} 88,749
Other bills and loans 22,320] 28,937] 25,257| 14,137]Bank for International Settle-
Other assets. 52,733] 52,773| 53,906| 44,262{ ments (millions of Swiss gold
Note circulation .{106,100{104,739{103,236| 100,218|| francs):
Deposits. ... .......... 66,502 74,442{ 73,197 47,68 Goldinbars. ................. 696 703 633 570
Other liabilities and capital. .. .. 17,780| 16,456| 17,745| 18,283 Cash on hand and with banks. ... 79 49 91 101
Bank of Spain (millions of pesetas): Rediscountable bills and accept-
Gold. . .ovviiilii i 615 615 615 613 ances (@t €OSt) ... . ivunnna, 336 367 384 300
SHver. ...l 323 323 323 323 Time funds at interest.......... 153 169 209 409
Government loans and securities.| 16,239 15,771 14,735 16,247 Sundry bills and investments. ... 380 365 382 508
Other loans and discounts. ...... 31,3221 27,667 27,414} 26,751 Funds invested in Germany..... 297 297 297 297
Other assets...:.......oovnnnn, 36,755 37,153| 37,138 Other agsets...........oceunnn. 1 1 1 7
Note circulation. .............. 42,204| 42,093 39,446 Demand deposits (gold)........ 456 453 453 433
Deposits—Government. . 2,756] 3,403 6,236 Short-term deposits:
Other............... 4,279 3,610 3,438 Central banks—Qwn account.. 945 959 1,002 1,232
Other liabilities and capital 31,892| 31,135 31,953 Other........ 28 23 26 19
Long-term deposits: Spemal ..... 229 229 229 229
Other liabilities and capital. . ... 285 288 288 281

* Latest month available.

10n Aug. 19, 1954, gold revalued from 0.0592447 to 0.0423177 grams of fine gold per guaram
2This figure represents the amount of the country’s subscription to the Fund less the bank’s local currency liability to the Fund.

3Includes small amount of non-Government bonds.
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MONEY RATES IN FOREIGN COUNTRIES
DISCOUNT RATES OF CENTRAL BANKS

[Per cent per annum]
Central bank of —
Date Central 1}31“ Date Central I}S‘fe Date
effective Can- |United Ger- | Bel- |Neth-l g0 bank of— 31y effective bank of— 31y effective
ada Igg;%' France wany!| gium 1;;:_15 den
In effect Dec. 31, Argentina..... 31| Mar. 1, 1936 | Ireland...... 3 May 25, 1954
1949......... Austria....... 414| May 20, 1955 | Italy..,..... 4 Apr. 6,1950
June 8,1950..1......0...... Belgium....... 234| Oct. 29,1953 | Japan....... 5.84f Oct. 1,1951
.1t Bolivia........ 6 Sept. 30, 1950 § Mexico...... 414 | June 4, 1942
Canada....... 115| Feb, 15, 1955 | Netherlands.{ 214 | Apr. 7, 1953
Ceylon........ 2314] June 11, 1954 | New Zealand.] 5 July 11,1955
Chile......... 434 June 13, 1935 | Norway..... 315 | Feb. 14, 1955
Colombia..... 4 | July 18,1933 | Pakistan....] 3 July 11,1948
Costa Rica. ... S Apr. 1,1954
Denmark...... 534] June 23, 1954 | Peru.,.. .l 6 Nov. 13, 1947
Ecuador 1 10 May 13, 1948 | Portugal....| 234 | Jan. 12,1944
Egypt........ 3 Nowv. 15, 1952 | South Africa.| 4 Mar. 27, 1952
El Salvador. .. 3 Mar, 22, 1950 | Spain....... 33 | July 1, 1954
Finland....... 5 Dec. 1,1954 | Sweden..... 33 | Apr. 19, 1955
.............. France........ 3 Dec. 2,1954 | Switzerland..| 114 | Nov. 28, 1936
280 L Germany!..... 3 | May 20,1954 | Turkey...... 414 | June 28, 1955
.......... 234 | Greece........ 9 | Jan. 11,1955 | United King-
.......... India......... 3%4| Nov. 15, 1951 dom......| 414 | Feb. 24, 1955
.......... Indonesia..... 3 Apr. 1,1946 | U.SS.R......]| 4 July 1, 1936
DDRNY IDDDN IDSRN 1Rates established for the Land Central banks,
"""""""" Note.—Changes since July 31: Belgium—Aug. 4, from 234 to 3; Germany—
~~~~~~~~~~~~ 5. | Aug. 4, from 3 to 3}4; Canada—Aug. 5, from 1}4 to 2; Japan—Aug. 10, from
Apr. 19, .. oo oo 334 5.84 to 7.3 per cent.
In effect July
31, 1955..... 134 4% 3 3 2% 2¥) 34
OPEN MARKET RATES
[Per cent per annum)
Canada United Kingdom France Netherlands | Sweden Svgt:gr -
Month » y
Treasury | Day-to- Bairélégf Treasury | Day-to- Sﬁ)rg::;sce Day-to- | Treasury | Day-to- | Loans Private
1 bills day Ances bills day on day bills day up to | discount
3 months!| money? 3 months 3 months| money deposits | ™money 3 months | money |3 months rgte
1945—June............ 36 oL 1.03 1.00 1.13 .50 B S PO I 214-5 1.25
1946—June............ JR< T T N .53 .50 .63 .50 1.32 1.42 1.00 214-414 1.25
1947—June............ 15 G DN .53 .51 .63 .50 1.45 1.46 .86 215414 1.25
1948—June............ I R D .56 .51 .63 .50 2.02 1.36 .84 214414 1.50
1949—June............ J:2 N I .63 .52 .63 .50 ?2.46 1.32 .83 214-414 1.52
1950—June............ B3 .69 .51 .63 .50 2.52 1.44 .81 2V5-414 1.50
1951—June............ 2 T PO .69 .51 .63 .50 2.52 1.39 1.00 3-5 1.50
1952—June............ 1.08 .. ....... 3.00 2.43 2.25 2.00 3.66 1.20 .75 3-5 1.50
1953—June.. .69 f......... 3.00 2.37 2.25 2.00 3.94 .57 50 3-5 1.50
1954—jJune............ 1.57 1.43 1.66 1.61 1.44 1.25 3.57 .38 50 234-5 1.50
1954—July.......o.. 1.38 1.16 1.60 1.57 1.44 1.25 3.79 40 .50 2%4-5 1.50
August 1.32 1.06 1.61 1.60 1.44 1.25 3.82 75 .53 234-5 1.50
September 1.21 .95 1.64 1.63 1.44 1.25 3.77 88 51 2%4-5 1.50
October 1.18 .96 1.62 1.59 1.44 1.25 3.65 88 .63 234-5 1.50
November 1.17 .78 1.62 1.60 1.44 1.25 3.51 87 50 314-514 1.50
December 1.08 .76 1.78 1.78 1.45 1.25 3.29 77 57 | 34543 1.50
1955—January......... .99 .69 2.02 2.05 1.55 1.29 3.27 .79 .58 334-5Y4 1.50
February... .. .90 .69 2.58 2.68 2.15 1.67 3.25 .79 .53 314514 1.50
March..... .. 1.13 .98 3.81 3.80 3.29 2.50 3.28 1.16 .71 314-514 1.50
April. ........ L. 1.23 .97 3.83 3.81 3.17 2.50 3.23 1.04 58 414615 1.50
May.....o.oent 1.24 77 3.94 3.92 3.33 2.50 3.27 1.49 .90 414634 1.50
June............ 1.36 1.11 3.99 3.97 3.21 2.50 3.19 9 .62 414615 1.50
»Preliminary. rRevised.

1Beginning January 1953, these figures have been revised to show average rate at tenders. Figures prior to that date represent tender rates
made nearest to the 15th of each month.

2Represents an average of closing rates.

Note.—For monthly figures on money rates in these and other foreign countries through 1941, see Banking and Monetary Statistics, Table 172,
pD. 656-661, and for description of statistics see pp. 571-572 in same publication.
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COMMERCIAL BANKS

United Kingdom! Assets Liabilities
(11 London clearing Money at D it Otk
banks. Figures in 4 e die. | Treasury ... | Loans to eposits . Other
millions of pounds Cash cal}ll a?d Blllsughs- deposit Securities customers Oth(:r hablh&xes
terling) reserves shor! counted | o iiiee assets . an
8 notice Total Demand | Time capital
1949—December....... 532 571 1,109 793 1,512 1,534 579 6,202 4,161 2,041 427
1950—December....... 540 592 1,408 1,660 735 6,368 4,262 2,106 550
1951—December....... 531 598 972 1,950 867 6,333 4,290 2,042 651
1952—December....... 549 529 1,248 1,764 748 6,460 4,232 2,228 528
1953—December....... 542 501 1,417 1,725 729 6,694 4,327 2.368 495
1954—August. ........ 534 438 1,209 1,840 656 6,519 4,173 2,346 505
September. . 521 418 1,262 1,828 670 6,539 4,171 2,367 520
October. . 532 437 1,296 1,836 691 6,609 4,214 2,396 545
November. . 534 452 1,300 1,871 725 6,684 4,244 2,440 562
December....... 571 498 1,313 1,920 881 6,941 4,485 2,456 595
1955—January........ 546 486 1,283 1,904 759 6,718 4,303 2,415 611
February....... 525 445 1,072 2,013 810 6,525 4,112 2,413 637
March.......... 514 438 966 2,037 843 6,402 4,017 2,384 677
April....... ... 539 434 973 2,080 811 6,381 4,033 2,348 673
May........... 515 417 1,011 2,116 829 6,361 4,040 2,321 668
June........... 526 440 996 2,207 879 6,510 4,155 2,356 637
July........o 535 458 1,015 2,149 807 6,406 4,068 2,339 655
Assets Liabilities
Canada? 5 i Security Deposits payable in Canada
(10 chartered banks. Entirely in Canada loans excluding interbank deposits Other
End of month figures abroad . Other liabilities
in millions of and net | Securities assets Notes4 and
Canadian dollars) Cash Security Other i due from . cal:?ital
reserves Toans hoizgguints fg;gg: Total Demand | Time
1949-—December....... 765 133 2,271 146 4,345 1,058 7,227 2,794 4,433 1,477
1950-—December....... 824 134 2,776 171 4,286 1,304 7,828 3,270 4,558 1,667
1951—December....... 907 107 3,028 227 3,876 1,464 7,896 3,284 4,612 1,714
1952—December....... 916 155 3,289 326 3,955 1,516 8,421 3,497 4,924 1,736
1953—December....... 906 154 3,897 424 3,831 1,510 8,881 3,847 5,034 1,841
1954—July.... 780 211 3,924 352 4,096 1,266 8,946 3,474 5,473 1,683
August. ... .. 809 174 3,017 312 4,220 1,280 9,022 3,487 5,535 1,690
September. ..... 802 175 3,890 322 4,337 1,396 9,226 3,641 5,585 1.695
October......... 833 293 3,892 330 4,442 1,454 9,469 3,781 5,687 1,777
November...... 810 297 3,984 334 4,473 1,428 9,462 3,930 5,532 1,864
December....... 810 211 3,952 325 4,429 ,706 9,579 3,964 5,615 1,854
1955—January........ 806 176 3,876 288 4,625 1,488 |......... 9,402 3,656 5,746 1,857
February....... 760 214 3,857 285 4,707 1,663 |......... 9,608 3,728 5,880 1,879
March.......... 791 197 3,873 252 4,795 1,619 |......... 9,650 3,678 5,972 1,877
April.. ..o 802 230 3,954 255 4,812 1,618 |......... 9,788 3,667 6,120 1,883
May.....covenn 805 250 3,955 275 4,874 1,730 {......... 9,946 3,825 6,122 1,942
June........... 793 244 4,044 255 4,869 1,921 |[......... 10,202 4,018 6,184 1,924
Assets Liabilities
France
(4 large banks. End X X Deposits Own Other
of month figures in Cash Due from | Bills dis- Loans Other ceent- liabilities
millions of francs) reserves banks counted assets A eps and
: Total Demand Time ancet capital
1949—December. ... .. 40,937 42,311 426,690 129,501 29,843 627,266 619,204 8,062 26,355 15,662
1950—December. ... .. 48,131 52,933 527,525 135,289 31,614 749,928 731,310 18,618 28,248 17,316
1951—December. .. ... 60,215 72,559 627,648 165,696 38,114 906,911 879,767 27,145 33,774 23,547
1952—December. ... .. 51,155 68,243 636,624 170,298 29,734 902,547 870,504 32,043 24,957 28,551
1953—December. ..... 50,746 86,273 744,076 184,930 35,673 1,037,169 994,620 42,549 30,308 34,222
1954—June........... 45,701 85,313 721,240 214,988 48,348 |1,034,079 993,533 40,546 28,422 53,000
July......ooh 51,277 90,693 787,897 208,091 49,709 11,103,289 [{1,061,250 42,039 26,945 57,432
August......... 47,292 84,204 719,014 227,750 49,845 11,043,036 99,131 43,905 24,248 60,910
September. 46,676 87,028 730,466 223,746 52,147 11,052,196 i1,007,956 44,241 23,179 64,688
October, . 51,991 83,631 820,800 214,681 56,909 11,133,087 (|1,087,933 45,154 25,355 69,570
November.. 47,696 82,270 797,574 229,729 63,785 }1,119,354 ||1,071,500 47,854 28,515 73,185
December. ..... 53,346 84,873 849,368 225,030 41,311 11,183,308 ||1,163,648 46,085 31,372 39,250
1955—January........ 46,988 84,521 823,669 231,670 39,982 1,158,280 (1,113,206 45,074 32,205 36,344
February....... 44,424 79,631 815,141 241,070 45,850 1,155,013 ||1,111,675 43,338 33,543 37,559
March......... 44,381 78,810 833,482 234,246 48,261 |1,164,788 |11,122,034 42,754 32,406 41,986
April....o.ovil 49,515 83,746 931,684 220,980 51,883 11,256,477 {|1,211,953 44,524 33,910 47,420
May........... 49,995 79,657 854,865 240,985 54,806 11,196,037 (|1,152,548 43,489 33,528 50,743

1This table represents aggregates of figures reported by individual banks. Data are compiled on the third Wednesday of each month, except
in June and December when the statements give end-of-month data.
2Represent six-month loans to the Treasury with a yield of 54 per cent.
3In accordance with the Bank Act of 1954, the form of presentation of the banks’ statement was revised beginning July 1954, and figures

shown may not be strictly comparable with those for earlier dates.

4In January 1950, the Bank of Canada assumed responsibility for these notes.

Nore.—For details concerning data in earlier years, see BULLETIN for April 1952, p. 466; for back figures and figures on German commer-
cial banks, see Banking and Monetary Statistics, Tables 168~171, pp. 648-655, and for description of statistics, see pp. 566~571 in same publi-

cation.
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FOREIGN EXCHANGE RATES

[Average of certified noon buying rates in New York for cable transfers. In cents per unit of foreign currency]

Argentina Canada
(peso) Aus- A 1a | Belgt Brazil 1l\%}[l'l{ish (dollar)
uatria | Belgium raz; alay-
Year or month (;g?gﬁ) (schilling)| (franc) (cruzeiro) sia

Basgic E;‘:éea‘i' Free (dotlar) | ommeial Free

29.774 | ... P 293.80 |......... 42.973 97.491 92,881

26.571 13.333 8.289 223.15 vesaen 32,788 90.9G9 91,474

20.000 13.333 7.067 223.07 A 94,939

20.000 13.333 7.163 222,63 {......... 102.149

20.000 13.333 7.198 224.12 3.8580 101.650

20.000 13.333 7.198 223.80 3.8580 102.724

20.000 13.333 7.198 223.18 3.8580 103.112

20.000 13.333 7.198 222.89 3.8580 103.094

20.000 13.333 7.198 222.67 3.8580 103.160

20.000 13.333 7.198 222.10 3.8580 103.292

1955—January......... 20.000 13.333 7.198 221.92 3.8580 103.498
February........ 20.000 13.333 7.198 221.80 3.8580 102.384
March.......... 20.000 13.333 7.198 222.42 3.8580 101.587
April. . ... ... 20.000 13.333 7.198 222.83 3.8580 101.404
May....ocovennn. 20.000 13.333 7.168 222.78 3.8580 101.405
June............ 20.000 13.333 7.175 222.29 3.8580 101.568
L1150 20.000 13.333 7.175 221.91 3.8580 101.555
August.......... 20.000 13.333 7.173 222.04 3.8580 101.502

D lzfa nc)e G Neth

Ceylon en- | minland ranc, ermany; yngdia | Ireland | Mexico oth-
Year or month (rupee) (’]gg;':) (markka) m,;:ﬁf)he (rupee) | (pound) | (peso) &rdhﬁgg?

Official Free

1949, .. i e 3017 1......... 27.706 |..... oo 12,620 34.528
1950, ... vi i 2858 23 .838 20.870 {......... 11.570 26.252
1950, .. i 2856 23.838 20.869 280.38 11.564 26.264
19052, . i 2856 23.838 20.922 275.68 11.588 26.315
1953, . . i e e 2856 1. .00 21.049 281.27 11.607 26,340
1954, ... e .2856 | 223.838 21.020 280.87 89,052 26.381
1954—September........ ... ... 2856 23.838 20.970 280.08 8.005 26.364
October. . ..........c..... 2856 23.838 20.938 279.72 8.005 26.267
November................ 2856 23.838 20.922 279.45 8.005 26.290
December................. 2856 23.838 20.863 278.74 8.006 26.346

2856 23.838 20.843 278.52 8.006 26.349
2856 23.838 20.834 278.36 8.006 26.290
2856 23.838 20.892 279.14 8.006 26.297
2856 23.834 20.930 279.65 8.006 26.307

2856 23.744 20.927 279.59 8.006 26.302

2856 23.733 20.877 278.98 8.006 26.228

.2856 23.732 20.847 278.50 +8.006 26.166

.2856 23.729 20.861 278.67 8.006 26.127

New Philip- United
Zealand | Norway pine Portu- | South Swe- Switz. King- Uruguay*
Vear or month (pound) | (krone) | Republic (es%ﬁfi o) (Aiﬁgg) (lg-g:a) ?g:;lg dom {peso)
(peso) pou + (pound)

1949, .. cieiiivinnnen 4 365.07 18.481 49,723 3.8800 366.62 25,480 23.314 368.72 65.830 56.180 42.553
1950....c0iien., 277.28 14.015 49.621 3.4704 278.38 19.332 23.1356 280.07 65.833 56.180 42.553
1950, . it 277.19 14.015 49,639 3.473% 278.33 19.327 23.060 279.96 65.833 56.180 42.553
1952........ [N o 276.49 14.015 49.675 3.4853 278.20 19.326 23.148 279.26 65.833 56.180 42.553
1053, iiieiiiicienns 278.48 14,015 49.676 3.4887 280,21 19.323 23.316 281.27 65,833 56.180 42,553
1954.......00utnn vee..| 278.09 14.008 49.677 3.4900 279.82 19.333 23.322 280.87 |....o..en [P PR ‘e
1954—September.......| 277.3t1 14,008 49.677 3.4900 279.04 19.333 23.325 280.08 |....ciuiifennienenidiiiais .
October......... 276.95 14.008 49.677 3.4900 278.68 19.333 23.320 279.72 oo onanaan e
November....... 276.68 14.008 49.677 3.4900 278.40 19.333 23.328 279.45 [ oo oeinnen e
December....... 275.98 14.008 49.677 3.4900 277.69 19.333 23.335 278.74 [ oviiiiifevieenannfenann e
1955—January......... 275.76 14.008 49 .677 3.4900 277.48 19.333 23.326 278.52 Joiiiiii i eiiiini e
February........} 275.60 14.008 49,677 3.4900 277.32 19.333 23.319 278.36 |...oviuin]en F S
March.......... 276.38 14.008 49 .677 3.4900 278.10 19.333 23.329 27914 | oo
April. ... ... 276.88 14.008 49.677 3.4900 278.61 19.333 23.330 279.65 {cveevi]ineneini it
AY e evsnierannn 276.82 14.008 49,677 3.4900 278.54 19.333 23.333 279.59 | i
June............ 276.22 14.008 49.677 3.4900 277 .94 19.333 23.335 278,98 ..o iileiine deeein i
July....ooiiil. 275.74 14.008 49.677 3.4900 277.45 19.333 23.332 278.49 .. vt
August..........| 275.91 14.008 49.677 3.4900 277.62 19.333 23.331 278.66 [......... 0. ... ool

1Based on quotations through Aug. 13, 1954.

2Based on quotations beginning Apr. 1, 1954,

3The Mexican peso was devalued, effective Apr. 19, 1954, from a par value of 8.65 to 12.50 pesos per U. S. dollar.

4For figures on free rate for the period Feb. 10-Dec. 4, 1953, inclusive, see BULLETIN for December 1954, p. 1333. The average for thia
period was 34.217.

NotE.—For back figures, see Banking and Monetary Statistics, Table 173, pp. 662~682. For description of statistics, see pp. 572-573 in same
publication. and for further information concerning rates and averages for previous years, see BULLETIN for December 1954, p. 1333,
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PRICE MOVEMENTS IN PRINCIPAL COUNTRIES
WHOLESALE PRICES—ALL COMMODITIES
{Index numbers]

United United Japan Nether- Switzer~
States Cana_da Mexico Kingdom France Italy (1934-36 lands Sweden land
Year or month (1947-49 (1935-39 (1939 = (1930 = (1949 = (1938 = average (1948 = (1935 = (Aug. 1939

=100) = 1G0) 100) 100) 100) 100) 1) 100) 100) o 1‘00)

69 132 199 169 20 ceeenes 4 | 194 205

79 139 229 175 34 Ve 16 |..ooiiiainn 186 200

96 163 242 192 52 5,159 48 PN 199 208

104 193 260 219 89 5,443 128 100 214 217

99 198 285 230 100 5,169 209 104 216 206

103 211 311 262 108 4,897 246 117 227 203

115 240 386 320 138 5,581 343 143 299 227

112 226 400 328 145 5,270 349 140 317 220

N v 110 221 393 328 138 5,250 352 134 298 213

1954. . iviiiiannrneens 110 217 429 330 136 5,293 349 136 297 214
1954—July..... FTPRR 110 217 437 333 134 5,251 341 134 297 214
August......... 111 216 441 329 136 5,261 342 134 296 214
September...... 110 215 439 329 135 5,267 344 134 295 215
October....... . 110 214 450 329 134 5,276 343 136 296 215
November..... . 110 215 454 331 135 5,320 346 136 298 216
December....... 110 215 460 336 135 5,350 344 136 299 217
1955—January........ 110 216 463 337 136 5,353 345 138 300 216
ebruary....... 110 217 468 338 135 5,322 346 137 302 215
arch.......... 110 217 478 335 135 5,317 348 136 304 215
April....... eve 111 219 483 334 135 r5,325 344 136 305 215

AY i e 110 218 482 333 137 5,328 342 136 307 214
June........... 110 219 485 2336 133 5,323 339 136 308 215
July............ 1i1 218 ..., 2343 2133 e 215

»Preliminary. rRevised.

NOTE.S—For sources and references concerning changes in the structure of price indexes for various countries, see BULLETIN for December
1952, p. 1356.

WHOLESALE PRICES—GROUPS OF COMMODITIES

{Indexes for groups included in total index above]

United States . Canada United Kingdom Netherlands
(1947-49 = 100) (1935-39 = 100) (1930 =100) (1948 =100)
Year or month Oth Raw zlmd Fultlxy gnd Ind Ind Indus-
ther partly chiefly ndus- ndus- :
Farm | Processed] commod- | Farm | manu- | manu- | Foods | trial | Foods |trial raw | gl
P ities p factured | factured products products duct
goods goods products
72 n.a. 71 166 136 130 158 175 ens P
83 n.a 78 180 140 138 158 184 N TR R .o
100 98 95 192 164 162 165 by A I ) P .
107 106 103 232 196 192 181 242 100 100 100
93 96 101 229 187 199 197 249 101 108 104
98 100 105 237 213 211 221 286 112 128 116
113 111 116 269 238 242 247 2364 122 171 143
107 109 113 250 219 231 284 352 129 166 135
97 105 114 222 207 229 307 reeseee 123 156 132
96 105 115 210 205 224 308 Cheeenean 124 155 134
96 107 114 2206 207 224 313 PRI 118 155 133
96 106 1i4 208 205 222 304 eresene 116 156 135
94 106 114 205 203 223 302 ves 116 156 135
93 104 115 202 201 222 301 PN 122 i56 135
November....... 23 104 115 204 202 222 305 Ceeeseaan 124 156 135
December....... 90 104 118 205 204 222 315 Cieveeen 123 156 136
1955—January......... 93 104 115 207 205 222 315 N 123 158 139
February....... . a3 103 116 207 208 223 311 ool 120 158 139
March.......... 92 102 116 204 206 224 303 [......... 117 158 138
April........ ... o4 103 116 213 210 224 301 f......... 116 139 138
May..ooovunenn. 91 102 116 213 210 223 298 f......... 116 159 138
June............ 92 104 116 212 210 224 305 fo...oen.n 117 160 138
July.........o. 90 103 117 210 210 224 Fk 2 O P O D

n.a. Not available. ?Preliminary.
Note.—For sources and references concerning changes in the structure of price indexes for various countries, see BULLETIN for December
1952, p. 1356.
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PRICE MOVEMENTS IN PRINCIPAL COUNTRIES—Continued
CONSUMERS’ PRICE INDEXES

All items Food
- al l{{l}ited Neth Switz- United | © IIJ{nited Neth S;vitz-
Year or month nite an- ng- ether-| er- nite an- ing- ether- er-
States ada dom F(rlagl;ge lands land | States ada dom F(rlzg;ge lands and
(1947-49] (1949 (Jan. =100) (1951 (Aug. |(1947-49} (1949 (Jan. =100) (1951 (Aug.
=100)1 | =100) |15,1952( — =100)2 | 1939= | =100)! | =100) |15, 1952 - =100)2 | 1939 =
=100) 100) ==100) 100)
1947, .0t PP 96 85 77 57 oo, 158 96 [......nn 67 57 |oeeennn. 170
1948. .. oviiiii 103 97 82 90 |........ 163 104 |[........ 72 92 ........ 176
1949, . i iii 102 100 84 100 [........ 162 100 100 76 100 §........ 174
1950, .. vt 103 103 86 111 f........ 159 101 103 82 E5 ) A O 176
1950 .. it 111 114 95 130 100 167 113 117 91 128 100 181
1952, ..o 114 116 103 145 101 171 115 117 105 141 103 184
1953, 0 vttt 114 115 106 144 101 170 113 113 112 137 104 184
1954, . . ooviiiiiit 115 116 108 143 105 171 113 112 114 135 108 188
1954—July...... N 115 116 109 142 105 171 115 112 118 133 109 188
August............ 115 117 108 142 105 172 114 114 116 132 108 190
September......... 115 117 108 143 106 172 112 114 115 134 109 191
October. .. .. 115 117 109 143 105 173 112 114 116 134 108 192
Novemb 115 117 109 144 106 173 111 113 117 135 108 192
December.. 114 117 i1o 145 106 173 110 113 118 136 109 192
1955—]January........... 114 116 110 145 107 172 111 112 119 137 112 190
February.......... 114 116 110 145 107 172 111 112 119 136 111 189
March......oooun. 114 116 110 145 107 172 111 111 119 136 111 189
April.......oovul e 114 116 111 145 106 172 111 111 120 136 109 189
May...vovveenunn. 114 116 111 146 106 172 111 112 120 137 109 189
June. .. ...l 114 116 113 145 107 172 111 111 125 136 112 189
July........oo.l. 115 116 113 143 107 172 112 112 126 133 112 189

?Preliminary.

1These series are the revised mdexes, reflecting, begmnmg I anuary 1953, the inclusion of some new series and revised weights. Prior to Jan-
uary 1953 indexes are based on the “interim adjusted’” and “old” indexes, converted to the base 1947-49 = 100
2In February 1955 the base period for this index was changed from 1949 =100 to 1951 =100.

Note.—For sources and references concerning changes in the structure of price indexes for various countries (except the United States), see
BULLETIN for December 1952, p. 1357.

SECURITY PRICES
{Index numbers except as otherwise specified]

Bonds Common stocks

VYear or month United United United Nether-
States gg?g_‘% Kingdom F(rlagr‘i(c)e Nether- States 829‘??—‘]3,% K?I?iltj?)‘zn France lands

(high =100) (December =106) lands? (1935-39 =100) (1926g— 160) (1949 = 100) (1953

grade)! | T 1921 = 100) =100) = = =100)3
Number of issues. .. 17 foeee. 87 60 14 480 99 278 295 26
1948. ..., ... .. 118.3 105.0 129.9 106.4 107.1 124.4 112.§ 92.0 ... ... 113
1949, ... .. ... 121.0 107.6 126.5 100.0 106.8 121.4 109.4 87.6 100 102
1950, ............. 121.9 109.6 121.2 99.8 106.7 146.4 131.6 90.0 90 102
1958, ... .o allt 117.7 95.7 117.6 101.4 86.9 176.5 168.3 97.1 112 101
1952, .. .. ... 115.8 86.1 108.3 111.1 85.6 187.7 173.1 91.1 143 91
1953. 112.1 83.6 112.0 113.5 100.2 189.0 160.3 92.2 159 100
1954. 117.2 98.6 117.4 116.4 103.2 226.7 181.2 $9.8 214 125
1954—July.... .. 117.5 102.1 118.5 114.9 103.7 231.1 182.3 100.0 198 128
August...... 117.8 162.8 119.7 116.6 102.7 236.4 187.0 101.7 221 128
September. .. 117.6 102.1 118.9 116.4 103.4 238.5 189.5 102.1 234 130
October...... 117.5 101.9 119.4 117.6 104.3 243.5 190.2 103.8 240 134
November. . . 117.4 101.2 119.7 119.6 106.3 252.2 199.5 105.3 260 141
December, ... 117.0 101.1 118.1 120.1 108.3 264.5 206.8 106.1 271 141
1955—January..... 116.7 100.3 117.7 121.0 105.9 268.8 207.3 109.1 282 141
February. ... 115.7 103.3 114.9 122.4 105.0 278.1 214.7 110.0 290 142
March....... 115.4 104.3 112.5 i24.3 106.9 277.5 213.7 106.7 308 147
April. ... . 115.3 105.0 114.7 126.6 106.6 286.2 216.5 108.6 337 150
May........ 114.7 104.0 111.2 127.1 107.6 285.0 222.1 109.5 301 152
June........ 114.5 104.5 111.2 127 .4 107.6 300.7 237.1 113.2 288 154
July........ . 114.3 103.5 111.3 127.9 107.3 315.3 246.5 114.4 297 166

1Prices derived from average yields, as computed by Standard and Poor’s Corporation, on basis of a 4 per cent 20-year bond.
2Represents the reciprocals of average yields. The average yield in the base period (January-March 1937) was 3.39 per cent.
3For a detailed description of this weighted index, which replaces the series of monthly averages, see Maandstatistiek van het financiewezen
for April 1955, p. 115.
1952N 1357For sources and references concerning changes in the structure of price series for various countries, see BULLETIN for December
D.
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FEDERAL RESERVE BOARD PUBLICATIONS !

The material listed below may be obtained from
the Division of Administrative Services, Board of
Governors of the Federal Reserve System, Wash-
ington 25, D. C. Where a charge is indicated,
remittance should be made payable to the order
of the Board of Governors of the Federal Reserve
System.

Tue FeperaL REeserve SysteM—PUrPOsEs AND
Funcrions, Revised edition. July 1954. 224
pages.

AnnvuaL ReporT of the Board of Governors of the
Federal Reserve System. Issued each year.

FeperaL Reserve Burrerin. Issued monthly. Sub-
scription price in the United States and its pos-
sessions, Bolivia, Canada, Chile, Colombia, Costa
Rica, Cuba, Dominican Republic, Ecuador,
Guatemala, Haiti, Republic of Honduras, Mexico,
Nicaragua, Panama, Paraguay, Peru, El Salvador,
Uruguay, and Venezuela is $6.00 per annum or
60 cents per copy; elsewhere $7.00 per annum or
70 cents per copy. Group subscriptions in the
United States for 10 or more copies to one ad-
dress, 50 cents per copy per month, or $5.00
for 12 months.

FepEraL REeserve CHarTs oN Bank Crepit, MonEy
Rates, anp Busingss. Issued monthly. Annual
subscription includes one issue of Historical Sup-
plement listed on this page. Subscription price
in the United States and the countries listed above
is $6.00 per annum, 60 cents per copy, or 50
cents each in quantities of 10 or more of a par-
ticular issue for single shipment; elsewhere $7.00
per annum or 70 cents per copy.

Historicar  SuppLEMENT TO FEDERAL RESERVE
Cuarts oN Bank Crepit, MoNEy RATEs, anp
Busingss. Issued annually in September. An-
nual subscription to monthly chart book includes

1A more complete list, including periodic releases and
reprints, appeared on pp. 736-39 of the June 1955 BuLLETIN.
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one issue of Supplement. In the United States
and countries listed under Federal Reserve Bul-
letin on this page, single copies 60 cents each
or in quantities of 10 or more for single shipment
50 cents each; elsewhere 70 cents per copy.

BankiNne ANp MoneTaRy StaTISTICS. Statistics of
banking, monetary, and other financial develop-
ments. November 1943. 979 pages. $1.50 per
copy. No charge for individual sections (un-
bound).

A SrtamisticaL Stupy oF Recuration V. Loaws.
September 1950. 74 pages. 25 cents per copy;
in quantities of 10 or more copies for single
shipment, 15 cents each.

Tue DeveLopMmEnT oF Bank Dzpirs anp CLear-
iNgs AND Tueirk Use N Economic ANALYsIs,
January 1952, 175 pages. 25 cents per copy; in
quantities of 10 or more copies for single ship-
ment, 15 cents each.

Tue Feoerar Reserve Acr, as amended to Novem-
ber 1, 1946, with an Appendix containing pro-
visions of certain other statutes affecting the
Federal Reserve System. 372 pages. 50 cents
per paper-bound copy; $1.00 per cloth-bound copy.

ComMpiLATION OF FEDERAL AND STATE Laws REeLaT-
ING To Brancr Bankine Witmin tHE UNITED
States (July 1, 1951). December 1951. 33 pages.

RuLes oF OrcaNizaTioN AND RULES oF PROCEDURE
—Board of Governors of the Federal Reserve
System (with Amendments). September 1946.
31 pages.

RecuraTiONs OF THE BoArRp oF GOVERNORS OF THE
Feperar Reserve SvstemM. Individual regulations
with amendments and supplements thereto.
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FEDERAL RESERVE BOARD PUBLICATIONS

REPRINTS

(From Federal Reserve Bulletin unless preceded by an asterisk)

Tuae MonNEeTaRY SYSTEM OF THE UNITED STATES.

February 1953. 16 pages.

InFLUENCE oF CreprT AND MONETARY MEASURES
oN Economic StasiLrry. March 1953, 16 pages.

FeperaL Financiar Mxasures ror Economic Sta-
BiLiTy. May 1953, 7 pages.
April

Revision or Consumer CREDIT STATISTICS.

1953. 19 pages.

*DeraLep DrscriptTioN oF Sovrces AND METHODS
Usep v RevisioN oF SHORT- AND INTERMEDIATE-
Term Consumer Creprr Statistics (supplemen-
tary details for item listed above), April 1953.
25 pages.

Fepzrar REserve Bank REspoNsiBILITIES.
1953. 5 pages.

May

Unitep States Postwar InvestmMenT IN LATIN
America. May 1953, 6 pages.

WartiMe AND Postwar Crepir DEMANDs oF Larce
Corrorarions. July 1953, 12 pages.

DeparTMENT STORE SALES AND StoCKS, BY Major
DeparTMENTs (Revised Indexes) November
1953, 65 pages.

FeperaL Reserve MonTHLY INDEX OF INDUSTRIAL
Probucrtion, 1953 Revision. December 1953. 96

pages.

ExTeEnstons aANp RepayMENTS oF CoNsuMER IN-
sTALMENT CrepIT. January 1954. 14 pages.

New Inpexes or Ourpur oF CoNsuMer DURABLE
Goops. May 1954, 15 pages. (Also, similar re-
print from October 1951 BuLireriv)

Tue Privatre Demanp ror Gorp, 1931-53.
tember 1954. 10 pages.

Sep-

Recent Fmawciar CHANGEs IN WESTERN Ger-
Many. October 1954, 10 pages.

SeptEMBER 1955

Use oF MoNETaRY INsTRUMENTS SINCE Mip-1952.
December 1954. 8 pages.

DirectLy Pracep Finance Company Parer. De-

cember 1954. 8 pages.

CrepiT AND MoNETARY Expansion 1N 1954, Feb-
ruary 1955, 8 pages.

Tue Feperar Bupcer ror 1956. February 1955.
11 pages.

BankiNGg aND MoneTARY StaTisTICS, 1954, (Se-
lected series of banking and monetary statistics
for 1954 only) February and May 1955. 12

pages.

Dorrar Frows anp INTERNATIONAL FINANcING.
March 1955. 8 pages.

SeasoNaL ApyusTMENT Facrors vor DeEmanp De-
posiTs ApJusTED AND CURRENCY OuTsipe. Banks.
March 1955. 4 pages.

Unitep StaTes Banks anp ForeioN Trape Financ
wNe.  April 1955. 11 pages.

Bankers’ Acceprance Financing IN THE UNiTED
States. May 1955. 13 pages.

1955 Survey oF CoNsUMER FINANCEs—PRELIMINARY
Finpings oF THE 1955 Survey oF ConsuMer Fi-
Nances. March 1955. 3 pages. Purchases of
Durable Goods in 1954, May 1955. 17 pages.
The Financial Position of Consumers. June
1955. 14 pages. HousING ARRANGEMENTS OF
Consumers. August 1955. 13 pages. Similar
Surveys are available for most earlier years from

1947, 1949, 1951, 1952, 1953, and 1954 BuLLETINS.

Esrimartes or Consumer Insrarment Crevir Ex-
TENDED AND REepaip, 1929-1939. June 1955. 8

pages.

Financing or Lakce CorroraTioNs 1N 1954, June
1955. 8 pages,

SeLectep Liguip Asser Horpings oF INDIVIDUALS
aND Businesses. July 1955. 2 pages. (Also,
similar article from July 1954 BurLeriN)

Creprr aND Money v 1955, July 1955. 8 pages.

Tue BaLance SHEET oF AGRICULTURE, 1955. Au-
gust 1955. 10 pages.
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INDEX TO STATISTICAL TABLES

Acceptances, bankers’, 1006, 1011
Agricultural loans of commercial banks, 1002
Agriculture, Govt. agency loans, 1008, 1009
Assets and liabilities (See also Foreign liabilities and
claims reported by banks):
Banks and the monetary system, consolidated, 998
Corporate, current, 1020
Domestic banks, by classes, 999, 1002, 1004
Federal Reserve Banks, 993, 994, 995
Foreign banks, 1058, 1064
Govt. corporations and credit agencies, by type and
agency, 1008, 1009
Automobiles:
Consumer instalment credit, 1024, 1025, 1026
Production index, 1029, 1032
Bankers’ balances, 1003, 1005
(See also Foreign liabilities and claims reported by banks)
Banks and the monetary system, consolidated statement, 998
Bonds (See also U. S. Govt. securities) :
New issues, 1018, 1020
Prices and yields, 1010, 1011, 1067
Brokers and dealers in securities, bank loans to, 1002, 1004
Business expenditures on new plant and equipment, 1020
Business indexes, 1027
Business loans (See Commercial and industrial loans)

Capital accounts:

Banks, by classes, 999, 1003, 1005

Federal Reserve Banks, 993, 994
Carloadings, 1027, 1036
Central banks, foreign, 1056, 1058, 1063
Coins, circulation of, 997
Commercial banks:

Assets and liabilities, 999, 1002, 1064

Consumer loans held, by type, 1025

Number, by classes, 999

Real estate mortgages held, by type, 1021
Commercial and industrial loans:

Commercial banks, 1002

Weekly reporting member banks, 1004, 1006
Commercial paper, 1006, 1011
Commodity Credit Corporation, loans, etc., 1008, 1009
Condition statements (See Assets and liabilities)
Construction, 1027, 1035, 1036
Consumer credit:

Instalment credit, 1024, 1025, 1026

Major parts, 1024

Noninstalment credit, by holder, 1025

Ratio of collections to accounts receivable, 1026
Consumer durable goods output indexes, 1032
Consumer price indexes, 1027, 1042, 1067
Consumption expenditures, 1044, 1045
Corporate sales, profits, taxes, and dividends, 1019, 1020
Corporate security issues, 1018, 1020
Corporate security prices and yields, 1010, 1011, 1067
Cost of living (See Consumer price indexes)
Customer credit, stock market, 1010, 1046

Bebits to deposit accounts, 996

Demand deposits:
Adjusted, banks and the monetary system, 998
Adjusted, commercial banks, by classes, 1003
Banks, by classes, 999, 1005 '
Type of holder, at commercial banks, 1003
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Department stores:
Merchandising data, 1038
Sales, 1027, 1037, 1038, 1039, 1040
Stocks, 1037, 1040

Deposits (See also specific types of deposits):
Adjusted, and currency, 998
Banks, by classes, 999, 1003, 1005
Federal Reserve Banks, 993, 994, 1054
Postal savings, 990, 996, 998
Turnover of, 996

Deposits, reserves, and borrowings, by class of member
bank, 992

Discount rates, 991, 1063
Discounts and advances by Federal Reserve Banks, 989, 993
Dividends, corperate, 1019, 1020
Dollar assets, foreign, 1054, 1055
Dwelling units started, 1036
Earnings and hours, manufacturing industries, 1027, 1033
Employment, 1027, 1032, 1034
Export-Import Bank, loans, etc., 1008, 1009
Farm mortgage loans, 1008, 1021, 1022
Federa91 Deposit Insurance Corporation, assets, etc., 1008,
100
Federal home loan banks, loans, etc., 1008, 1009, 1023
Federal Housing Administration,
loans, etc., 1008, 1009, 1021, 1022, 1023
Federal National Mortgage Association,
loans, etc. 1008, 1009, 1023
Federal Reserve Banks:
Condition statement, 993, 994
U. S. Govt. securities held by, 989, 993, 994, 1016, 1017
Federal Reserve credit, 989, 993, 994
Federal Reserve notes, 993, 994, 995, 997
Finance company paper, 1006, 1011
Foreign central banks, 1056, 1058, 1063
Foreign commercial banks, 1064
Foreign deposits in U. S.
banks, 989, 993, 994, 998 1003, 1005
Foreign exchange rates, 1065
Foreign liabilities and claims reported by banks, 1050, 1052,
1054
Foreign trade, 1036

General fund balance, 1012
Gold:
Earmarked, 1057
Net purchases by U. S., 1057
Production, 1054, 1057
Reserves of central banks and governments, 1056
Reserves of foreign countries and international
institutions, 1055
Stock, 989, 998, 1057
Gold certificates, 993, 994, 995, 997
Govt. agencies, assets and liabilides, by type
and agency, 1008, 1009
Govt. debt (See U. S. Govt. securities)
Gross national product, 1044, 1045
Home owners, Govt. agency loans, 1008, 1009
Hours and earnings, manufacturing industries, 1027, 1033

Industrial advances by Federal Reserve

Banks, 991, 993, 994, 995
Industrial production indexes, 1027, 1028, 1032
Instalment loans, 1024, 1025, 1026
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Insurance companies, 1007, 1016, 1017, 1022
Insured commercial banks, 1001, 1002
Interbank deposits, 999, 1003, 1005

Interest rates:
Bond yields, 1011
Business loans by banks, 1011
Federal Reserve rates, 991
Foreign countries, 1063
Open market, 1011, 1063
Regulation V loans, 996
Stock yields, 1011
Time deposits, maximum rates, 990
Internal revenue collections, 1013
International capital transactions of the U. S., 1050
International financial institutions, 1055, 1056, 1058
Inventories, 1045
Investments (See also specific types of investments):
Banks, by classes, 999, 1002, 1004
Federal Reserve Banks, 993, 994
Govt. agencies, etc., 1008, 1009
Life insurance companies, 1007
Savings and loan associations, 1007

Labor force, 1034

Loans (See also specific types of loans):
Banks, by classes, 999, 1002, 1004
Federal Reserve Banks, 989, 991, 992, 993, 994, 995
Govt. agencies, etc., 1008, 1009
Insurance companies, 1007, 1022
Savings and loan associations, 1007, 1022

Loans insured or guaranteed, 995, 1021, 1022, 1023

Manufacturers, production indexes, 1027, 1028, 1032
Margin requirements, 990
Member banks:
Assets and liabilities, by classes, 999, 1002
Borrowings at Federal Reserve Banks, 989, 992
Deposits and reserves, by classes, 992
Number, by classes, 999
Reserve requirements, by classes, 991
Reserves and related items, 989
Weekly reporting series, 1004

Minerals, production indexes, 1027, 1028

Money in circulation, 989, 997

Money rates (See Interest rates)

Mortgages (See Real estate loans)

Mutual savings banks, 998, 999, 1001, 1016, 1017, 1021

National banks, 1001

National income, 1044

National security expenditures, 1012, 1045
Nonmember banks, 993, 1001, 1002

Payrolls, manufacturing, index, 1027
Personal income, 1045
Postal Savings System, 990, 996, 998
Prices:

Consumer, 1027, 1042

Foreign, 1066, 1067

Security, 1010

Wholesale commodity, 1027, 1042
Production, 1027, 1028, 1032
Profits, corporate, 1019, 1020

1074

STATISTICAL TABLES—Continued

Real estate loans:
Commercial banks, 1002, 1004, 1021
Type of mortgage holder, 1021, 1022, 1023
Types of property mortgaged, 1021, 1022, 1023
Regulation V, loan guarantees, 995, 996
Reserve requirements, member banks, 991
Reserves:
Commercial banks, 1003
Federal Reserve Banks, 993, 994
Foreign central banks and governments, 1056
Foreign countries and international institutions, 1055
Member banks, 989, 992, 993, 994, 1003, 1005
Residential mortgage loans, 1021, 1022, 1023

Sales finance companies, consumer loans of, 1024, 1025
Savings, 1044
Savings bonds, sales and redemptions, 1015
Savings deposits (See. Time deposits)
Savings institutions, principal assets, 1007
Savings and loan associations, 1007, 1022
Securities, international transactions, 1053, 1054
Security issues, 1018, 1020
Silver coin and silver certificates, 997
State member banks, 1001
State and municipal securities:
New issues, 1018
Prices and yields, 1010, 1011
States and political subdivisions:
Deposits of, 1003, 1005
Holdings of U. S. Govt. securities, 1016
Ownership of obligations of, 1002, 1007
Stock market credit, 1010, 1046
Stocks:
New issues, 1018
Prices and yields, 1010, 1011, 1067

Tax receipts, Federal, 1013
Time deposits, 990, 992, 998, 999, 1003, 1005, 1064
Treasury cash, 989, 998
Treasury currency, 989, 997, 998
Treasury deposits, 989, 993, 994, 1012
Treasury finance:
Cash income, outgo, and borrowing, 1014
General fund balance, 1012
Receipts and expenditures, 1012

Unemployment, 1034
U. S. Govt. balances:
Consolidated monetary statement, 998
Commercial bank holdings, by classes, 1003, 1005
Treasury deposits at Federal Reserve Banks, 989, 993,
994, 1012

U. S. Govt. securities:
Bank holdings, 998, 999, 1002, 1004, 1016, 1017
Federal Reserve Bank holdings, 989, 993, 995, 1016,
1017
International transactions, 1053
New issues, gross proceeds, 1018
Ownership of, 1016, 1017
Prices and yields, 1010, 1011
Volume and kind outstanding, 1015, 1016, 1017

United States notes, outstanding and in circulation, 997

Veterans Administration, loans, etc., 1008, 1009, 1021, 1022,
1023

Yields (See Interest rates)
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